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TORONTO,

ONT., FRIDAY, JUNE 1, 1900.

$2 A YEAR
IOe Per SingrLe Cory

Safford Patent

Screwed Nipple Connection

Radiators

for Heating by Hot
Water and Steam.
The only Radiators
made without

Bolts or Packing.

Largest Stocks in
Canada.

W

MADE ONLY BY THE

UOMINION RADIATOR CO., Limited
TORONTO.

Tththit Manufacturers under
thFlg

FENSON S

N ——

ELECTRIC,
HYDRAULIC,
STEAM,

HAND-POWER

All made ot the best material and
finest workmanship.

B B

THE FENSOM ELEVATOR WORKS,
53, 54, 66 Duke Street,
‘Toronto, Ont,

ELEVATORS

ASK FOR

s

FINE FOOTWEAR

(I I X XTI ITTYTY P
New Catch

Finnan
_Haddic

GOLDEN B and (

PERKINS, INCE & CO.

41 and 43 Front Street East, TORONTO

PSP SIS ISSS

bR L LI LI LTI LY X3
USSP FIFFPFSSSSPN.

Be Sure and Have

ECLIPSE
SOAP

in Stock for your Customers.

The Purest Laundry Soap
in Canada.

o

JOHN TAYLOR & COMPANY
MANUFACTURERS,

s x & TORONTO

{

MARK FISHER,
SONS & CO.

Fing
Woollens

Tailors’
Trimmings

60

BAY
STREET,
TORONTO

Cor. Craig St. & Vietoria
Square, Montreal

Rice LEwIS & SoN

LIMITED,

Axruon B. Lex, Wholesale and
A, BUurDETT LEE, Retall

Shelf and
Heavy

HARDWARE,

o 00O BAROOO

Iron .- Steel

Wrought Iron Pipe
and Fittings

TORONTO

- Ont.



1568

THE MONETARY TIMES

Notice is hereby given that a
Dividend of

FIVE PER CENT.

for the current half-year (making it a total
distribution for the year of ten per cent.)
apon the paid-up capital stock of this Institu-
* tion has been declared for the current half-year,
and that the same will be payable at its Bank-
ing House, in this City, and at its Branches,
on and after

Friday, the 1st Day of June next

The Transfer Books will be closed from
17th to the 315t May next, both days inclusive.

The Annual General Meeting of the Share-
holders will be held at the Banking House of
the Institution on Monday, the Fourth Day of
June next. The chair to be taken at one
o'clock.

By order of the Board.

E. S. CLOUSTON,
General Manager.

Montreal, 2oth April, 1900.

The Canadian
Bank of Commerce

DIVIDEND NO. 66

Notice is hereby given that a Dividend of
Three and One-half per cent. upon the capital
stock of this Institution has been declared for
the current half-year, and that the same will
be payable at the bank and its branches on
and after

Friday, the 1st Day of June Next

The transfer books will be closed from the
17th of May to the 31st of May, both days
inclusive.

The Annual General Meeting of the share-
holders of the Bank will be held at the Bank-
ing House, Toronto, on Tuesday, the 1gth day
nf Tune next. The chair will be taken at 12
o'clock.

- By order of the Board.
J. H. PLUMMER,
Assistant General Manager
Toronto, April 24th, 1900.

“THE DOMINION BANK.

eeeenne. §1, 500,000

wapital (paid-up)

egerve Fund ... 1,500,000
DIRECTORS :
Hox SIr FrRaANK SMItH, - - President,
E.B OsLer, M.P,, - - - - Vice-President,
W. Ince, W. R. Brock,
T. Eaton, Wilmot D, Matthews, A. W, Austin,
Heap Office, - - TORONTO.
. AGENCIES :
Belleville. Guelph, Orillia. Uxbridge.
Brampton. Lindsay. Oshawa. ‘Whitby.
Cobourg. Napanee. Seatorth, Winbipeg.
Huntsville, Ont. Montreal, do.
Toa?‘u-ro—Dundas Street, Corner Queen. North End

Market, Corner King and Jarvis Street,
“ Queen Street, Corner Esther Street.
" Sherbourne Street, corner Queen,
" Spadina Avenue, corner College,
Drafts on all parts ot the United States, Great Britain
and Europe bought and sold.
Letters of Credit issued available at all points in
Europe, Chinaland Japan.
T. 5. BROUGH, General Manager.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY RovAL CHARTER IN 1840.

Pald-up Capital £1,000,000 Sterlin,
Reserve Fund. 335,000 “ &

LonpoN Orrice—3 Cl ts Lane, Lombard St., E.C.

COURT OF DIRECTORS,

E. A. Hoare.

H. J. B. Kendall.
Frederic Lubbook.

. H. Brodle.
ohn James Cater,
aspard Farrer. -
Henry R. Farrer. John Paton.
Richard H. Glyn. Geo. D. Whatman.,
Secretary—A. G. WaLLIS.

HEAD OFFICE 1IN CANADA—St. James St., Montreal
H. STIKENAN, - -« General Manager.

J. ELMsLy, Inspector,

BRANCHES IN CANADA.
London, St. John, N.B, Rossland, B.C.
Brantford. Frederioton, N.B. Vanoouver, B.C.
Hamilton, Halifax, N.S. Vietoria, B.C.
‘Toronto. Sydney, Cape Breton, Atlin, B.C.
Midland. Winnipeg, Man, Bennett, B.C.
Kingston. Brandon, Man Dawson C ty (Yu
Ottawa. Ashcroft, B.C, kop District)
Montreal. Greenwood, B.C
Quebeo Kaslo B.C.

Drafts on South Africa may be obtalned
at the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC,
A Ne? York—52 Wall street—W, Lawson & J. C. Welsh,
gents,

San Francisco—124 Sansome St.—H. M. ]J. McMichael
and J. R. Ambrose, Agents.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Fore%fn Agents—Liverpool—Bank of Liverpool. Seot-
land—Natlonal Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et

Cie Lyons—Credit Lyonnais
EC BANK

THE QUEB

Heap Orrice, - - QUEBEUL
Founded 1818, Incorporated 1622
Capital Authoriged ... 3,000,000
Oapital Paid-up 2,500,000
Rest 700,000

BOARD OF DIRECTORS.

John Breake{; Esq,, - - - - President.
ohn T. Ross, Esq., Vice-President.
Gaspard moine, W. A. Marsh, Veasey Boswell,

F. Blllingsley.

Thos. McDougall, - - Gen'l Manager.

BRANCHES
Quebec, St. Peter St Toronto, Ont.
*  Upper Town, ‘Three Rivers, Que.
“  St, Roch. Pembroke, Ont.
Montreal, St. James St. Thorold, Ont.
“ St, Catherine E.  St. George, Beauce, Que.

Ottawa, Ont. Victoriaville, Que
Thetford Mines, Que. 8t. Henry, Que.

Agents—London, England, Bank of Scotland. New
York, U.B.A., Agents Bank of British North America ;
Hanover National Bank. Boston, National Bank ot
the Republic.

THE ONTARIO BANK.

Notice is hereby given that a dividend of
Two and One-half per cent. for the current half
year, has been declared upon the capital stock
of this Institution, and that the same will be
paid at the bank aund at its branches on and after
Friday, the First day of June next.

The transfer books will be closed from the
17th to the 31st May both days inclusive.

The Annual General Meeting of the Share-
holders will be held at the Banking House, in
this city, on Tuesday, the 19th day of June
next. The chair will be taken at 12 o'clock
noon.

By order of the Board,

C. McGILL, Gen'l Manager.

Toronto, 23rd April, 1900.

The Standard Bank of Canada.

DIVIDEND NO. 49

Notice is hereby given that a dividend of Four per
cent. and a bonus ot gne per cent. for the current half

ear, upon the paid-up capital stock of this Bank, has
geen declared, and that the same will be payable at its
banking house, in this city, and at its agencies, on and
after Friday, the First Day of June next.

The transfer books will be closed trom the r7th to the
z1st of May, both days inclusive.

The Annual General Meeting of the shareholders
will be held at the Bank on Wednesday, zoth June next.
The chair to be taken at 12 o'clock noon.

By order of the Board.
GEO. P. REID, General Manager.

Toronto, 26th April, 1900.>

The annual general meeting of %5
ers will be held at the Banking Housﬂo”uo
institution on Wednesday, the zoth da¥y
next. The chair to be taken at noon-

By order of the Board. N

Signed), D. COULSON: se®
(Signed) General Ma?

‘,.4 ?l
' J
Paja
Reqt
Hg,
W
W,y
Notice is hereby given that a
Dividend of Ay
nt- Ayh:::
Three and One-Half per Ce g:loen.
ga
for the current half-year, being at the ra,'w_ 8%;‘::
Seven per cent. per annum upon the P& e ﬁ'&te
Capital Stock of this Institution has beeﬂtiﬁ H:,fﬁ‘
clared, and that the same will be payable 8 lx‘::;i
Banking House, in this city, on and after a:%;
~ y OF | Y
FRIDAY, THE FIRST DA Ruff
JUNE NEXT e
ofya,
1be 3
The transfer books will be closed frombo'n ::%:}
17th to the 3i1st day of May next; C}{‘:‘
. . Chk
days inclusive. ) ¢ gnes® n‘klam
The Annual General Meeting O i "‘-lnﬁ
holders will be held at the Banking HOY g'od‘ R
the City of Montreal, on \Vednesday, tP® o8 Wy
day of June next. The chair will be take N:‘?‘
12 o'clock, noon. ﬁ“rt:
By order of the Board. "3:]]
P
THOS. FYSHE, aggl %:g:l
Joint General Ma® N:{fd
Montreal, April 24th, 1900. / a\:ﬁ
- 0 i
THE BANK OF TORON | &
B,
DIVIDEND NO. 88

o 1epd T
Notice is hereby given that a Divideiqg k

Five per cent. for the current half-year: ;o0
at the rate of ten per cent. per anpuf “jp¥ R
the paid-up capital of the bank, h:si“ b; E
day been declared, and that the samé *; a8 8y
payable at the bank and its branches Iy
after o gm‘
Friday, the First Day of June N, &g
The transfer books will be closed fg:;s v Lo
Il7th' to the 31st days of May, both o B\h"
clusive. of share:]o:ll‘ M

FEF. 4E

The Bank of Toronto,
Toronto, 25th April, 1900.

imperial Bank of Canté#

DIVIDEND NO. 50

T

{773

t

.3 eﬂd’

Notice is hereby given that 8 d‘::fi d:

the rate of four and one-half per €& . C‘;rn,

Boanus at the rate ef one half of onehlslnsu’lf-

upon the paid up Capital Stock of ¢ ent Dlpe

tion has been declared for the C“r;]e at :h‘

year, and that the same will be Pay%ridal'
Bank and its Branches on and after

First Day of June N°xﬁto,,, e

The transfer books will be clo 1usive,
17th to the 81st May, both days i0¢

7 I i

£

e i
The annnal general meeting of tbdnesd‘gg N
; wec T X

holders will be held at the Bank 08 7 ;¢ ¢ , l"’h
the 20th day of June next. The € N
taken at noon. 4 Q.
By order of the Board. Er 0 ’

D. R. WI%‘;},MJ Yy

Genera
Toronto, April, 26th, 1900.
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The Molsons Bank

INcorpozaTED BY ACT OF PARLIAMENT, 1855,

;:igt‘b p Capital

82,355,280
Fund 1,625,000
Heao Oprice, - - . -  MONTREAL.
BOARD OF DIRECTORS.
gVu. MovLson Macp! ERSON, - - President.
LAY H. Ewmwvg, - - - Vice-President.
‘™. Ramsay.  Henry Archbald.  Samuel Finley.
I.P. &eghom. H. Markland Molson.

James Errior, General Manaeer.
A p E. C. PraTT, Manager Montreal Branch.
W' 0- Durnrorp, Chiet Insp. and Supt. of Branches.
- H, RAPER, Insp. ?’V Lockwoob, Asst.

. W, L. CurpMAN, § Insp'rs.
Aly;, BRANCHES
A,lxgs‘on Ont Montreal Sorel, P.Q.
Brogp 1 Jnt ‘ St. Catherine St. Thomas, Ont,
Cu kville, Ont [St. Branch  Toronto, Ont.
cug")’. N.W.T. Morrisburg, Ont. Toronto Junct'n.
Cheton, Ont, Norwich ~ *  Trenton, Ont.
gx;‘;*r?wille, Ont, Ottawa “  Valleyfield, Que.

Owen Sound,Ont. Vancouver, B.C.

a‘“ﬂ"’ille, Que. Port Arthur, Ont. Victoria, B,C.

wilton, Ont Quebec, Que Victoriaville, Que
, Ont. X . .
lk‘::‘a". Ont. Ridgetown, Ont. Waterloo, Ont.
kinx"'tpn, Que  Smith’s Falls, Ont. Winnipeg Man
Lgnds"llle, Ont. Simcoe, Ont. Woodstock, Ont.
on, ! Revelstoke Station, B.C.

ord
B‘IIAI?!NTS IN CaNADA—Quebec — Eastern Townshi
o Gy Ontario—Dom. Bank, Imperial Bank, Can. Ban
"iekmme'“' New Brunswick—Bank of New Bruns-
of y- Nova Scotia—Halitax Banking Company, Bank
of p¥Mcuth, Prince Edward Island—Merchants' Bank
LY -1, Summerside Bank. British Columbia—Bank
-C. "~ Manitoba and Northwest—Imperial Bank ot
Agud- Newfoundland—Bk. of Nova Scotia, St. John's,
ChlENTS 1N EuroPE—London—Parr's Bank, Limited.
By Plin, Miine, Grenfell & Co., Ltd. Liverpool—The
Ljn'“"‘ Liverpool, Ltd. Cork—Munster and Leinster Bk,
ted, France, Paris—Societe Generale, Credit Ly-
Hln‘:“' Germany, Berlin—Deutsche Bank. Germany,
L Bb“'-'l—Hesse Newman & Cc. Belgium, Antwerp—
A, anque d'Anvers, Mechanics' Nationa) Bank,
N.%'N'rs IN UNITED STATES—New York—Mechanics'
Dal City Bank, Hanover National Bank. The

¥
g:{“ﬂl Trust Co. Boston—State Nat. Bank, Suffolk
,

ank, Kidder, Peabody & Co, Portland—Casco
\Cog‘““- Chicago—First National Bank. Cleveland
n“ﬂn mercial Nat. Bank. Detroit—State Savings Bank.
8ap O The City Nat. Bk. Milwaukee—Wisconsin Nat.
T‘hdqf Milwaukee. Minneapolis—First National Bank.
Nm 9—Second National Bank. Butte, Montana—First
Bgngnal Bank. San Francisco and Pacific Coast—
thy,. Of British Columbia. Philadelphia—Corn Ex-
"ﬂ:i? National Bank, First National Bank, Philadel-
: ational Bank, Fourth Street National Bank,
'n”“collectlons made in all parts ot the Dominion,
%m‘;:‘“ms promptly remitted atlowestrates of exchanfe.

ercial Letters of Credit and Travellers’ Circular
lssued, avallable in all parts of the world,

BANK OF YARMOUTH,

NOVA SCOTIA

};- W.Jouns - - . - - Cashier.
*G.FARISH - - . - Ass'tCashier.
x DIRECTORS,
Bkln. President. C. E. BrowN, Vice-President.
Ugh Cann.  S. A. Crowell. John Lovitt.

CORRESPONDENTS AT
8¢, ~The Merchants Bank of Halifax.
\(,John—The Bank of Montreal,
N.:t“ll—’rhe Bank of Montreal & Molsons Bank.
MYOrk—The National Citizens Bank,
Pyjjo0—The Eliot National Bank.
Lbn'delphla—-Consolidadon National Bank,

don, G,B.—The Union Bank of London,
Ut attention to ooliestions.

B
"ANK"GF BRITISH COLUMBIA

clmmlﬂmkron-rnn BY RovAL CHARTER, 1863.
Ypeqt (with power to inorease)......£600,000 $5,920,000
£100,000 486 666

Offige, 60 Lombard Street, London, England.
In’ BRANCHES.
WWBR!'nsn CoLunBsia—Victoria, Vancouver, New
) Dster, Nanaimo, Kamloops, Nelson (Kootenay
» Rossland and Sandon. In the United States—San
lsco, Portland.

Hegq

Cay, AGENTS AND CORRESPONDENTS:
M‘”A—Canadlm Bunk of Commerce, Merchants
N of Canada, the Molsons Bank, Imperial Bank of
.Uy, 2ank of Nova Scotia and Union Bk. of Canada,

TATE: an Bk. ot Commerce
™ Y50 STATES—Canadian Bk.ofC (Agenocy)

Otk, %“k- ents Merchants Bank of Canada, New
nhton - of Nova Sootia, Chicago. Bk, of Nova Scotia‘
M IN AusTrALIA aND NEW ZzaLanp—Bk. o
oy, 222, HonoLuru—Bishop & Co. IN CHINA AND
Solg d*long-xong and Shanghal Banking Corporaticn.

ust purchased and every desoription of Banking

NN B OF A

DIVIDEND NO. 67

Notice is hereby given that a dividend at the
rate of 6% per annum on the paid-up capital
stock of this Institution, has been declared
for the current half-year, and that the same will
be payable at the Bank and its Branches on
and after

Friday, the First Day of June Next

The transfer books will be closed from the
17th to the 31st of May, both days inclusive.

The Annual General Meeting of the share-
holders will be held on Thursday, the 14th day
of June next, at the Banking House in this
city. The chair will be taken at 12 o'clock.

By order of the Board.

E. E. WEBB,
General Manager
Quebec, April 25th, 1900.

BANK OF NOVA SCOTIA

INCORPORATED 1838.

Oapital Paid-uap................ esressese ....81,823,800.00
Reserve Fund 2,338,350.86

Head Office, - - HALIFAX, N.S.
DIRECTORS.
JoHN Y. PAvZANT, - - President

CHARLES ARCHIBALD, - .

Vice-President
R. L. BoRDEN,

. WALTER ALLISON.
G. S. CAMPBELL, ECTOR MCINNES.

General Office, - - TORONTO, ONT.

H. C. McLeop, Gen. Manager.
D. Wargrs, Chief Inspec’r. Geo. SANDERsON, Inspec’r

BRANCHES,

In Nova Bcotia—Ambherst, Annapolis, Bridge-
town, Digby, Halifax, Kentville, Liverpool, New Glas-
gow, North Sydney, Oxford, Pictou, Stellarton, West-
ville (sub. to Stellarton). Yarmouth.

In New Brunswick—Campbellton, Chatham,
Fredericton, Moncton, Newcastle, St. John, St. Stephen,
St. Andrews (sub. to St. Stephen), Sussex, Woodstock.

In P, E. IL.—Charlottetown and Summerside.

In Quebec—Montreal and Paspebiac.

In Untario—Almonte, Arnprior, Berlin, Toronto.

In Manitoba— Winnlspe 8

In Newfoundland—St. iohn's and Harbor Grace.

In West Indies—Kingston, Jamaica.

In United States—Boston, Mass. ; Calais, Maine;
Chicago, Il

HALIFAX BANKING CO.

INCORPORATED 1872,
Oapital Pald-up, - =« =« = 8500,000
Reserve Fund, - - . - - 400,000
HEAD OFFICE, . - HALIFAX, N.S. .

H. N. WALLACE, - - -  Cashler.
DIRECTORS.
C. W, ANDERSON,
President. Vice-President.
W.N. Wickwire, John MacNab, W.J. G. Thomson
BrancHES—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
wﬁk; Sackville, St. John.
CORRESPORDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERIOTON, - . .. . N.B.
Incorporated by Aot of Parliament, 1864.
A, F, RANDOLPH, . . .

President.
J. W. SPURDEN, - . . Cashier.
FOREIGN AGENTS.

RoBIE UNIACKE,

;E"'h. B grmoted. GEO. GILLESPIE, Man.
OPLE’S BANK OF HALIFAX
%I; g.plhl $700,000

and 240,000

"l:,luk BoARD OF DIRECTORS.
Qh’!e O'Mullln, - « = <« . President.
R, Hart, - . - . . Vice-President
J.J.Stewart. W.H. Webb. G. J. Troop.
0, D. R. Clarke, Cashier. .
Trice, - HALIFAX, N.S.
AGENCIES

?ﬁ?nd Branob—Halifax, £d N. B, Woli-
.8, por Woodstook, N.B., Lunenburg, N.S, Shediao.
"M.. ptt Hood, C.B,, Fraserville, Que., Canso, N.S.,
%'Gh., ",8-. Lake Megantic, P.Q., Cookshire P.Q.,
Q. y,5:Q. Hartland, N.B., Danvlile, P.Q.,Grand Falls

ahone Bay, N

, N.S,
{The Union Bk, of London Loudon, G.B.

The Bank of New York, New York.
New England National Bank, Boston

Be 7k of Toronto, Montreal

London—Union Bank of London. New York—Fourth
National Bank, Boston—Eliot National Bank, Mon
real—Union Bank of Lower Canada

HAMILT

Notice is hereby given that a dividend o
4 per cent. on the paid-up capital stock of the
Bank, for the half year ending 3ist May, has
this day been declared, and that the same will
be c{:my:atb]e at the Bank and its Branches on
and after FIRST JUNE.

The Transfer Books will be closed from
the 16th to the 31st May, both inclusive.

The Annual Meeting of the Shareholders
will be held at the head office of the bank, in
the city of Hamilton, on Monday, 18th June, at
twelve o'clock noon.

By order of the Directors.

J. TURNBULL, Cashier.
Hamilton, 25th April, 1goo.

THE MERCHANTS BANK OF HALIFAX.

Head Office, - - Halifax, N.S,

Capital Paid-up, . . . . . . $1,985,070.00
ReserveFund . . . . . . . . 1,700,000.00

Directors: Thomas E. Kenny, Esq., President
Thomas Ritchie, Esq., Vice-President; Michael Dwyer,
Esq., Wiley Smith, Esq., H, G. Bauld, Esq., Hon. H. H
Fuller, M.L.C., Hon. David MacKeen.

General Manager, Edson L. Pease, Montreal. Sec'y,
and Supt. of Branches, W. B, Torrance, Halifax. In-
spectors, W.F. Brock, Halifax; D. M. Stewart, Montreal.,

Branches and Agencies of the Bank:

Nova Scotia—Halifax, Antigonish, Bridgewater, Guysboro
Londonderry, Louisburg, C.B., Lunenburg, Maitland, Pictou,
Port Hawkesbury, 8hubenacadie, Bydney, Truro, Weymouth.
New Brunswick—8t..John, Bathurst, Dorchester, Frodertc-
ton, Kiugston, Moncton, Newcastle, Backville, Woodnock.
P'Filsna‘:xdﬁcm"z o Montront Wortmous negee Moot
real, Montreal, West End, Montreal, Westmount. Omntario—
Ottawa. British Columbia—Atlin, Bennett, Grand Forks,
Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver (East
End). Newtoundland—8t. John's, Cuba-—Havana.
United States—New York (16 Exchange Place), 8. H. Voor-
hees, Agent ; Republic, Washington State.

Corresgondentn H
Great Britaln—Bank of Scotiand.
France—Credit Lyonnals.
Germany--Deutsche Bank.
% lln——(}re:llltL onnais. H -
na an apan — Ho) ong and Shanghai B:

. Corporation. D! i d & anking
New York—Chase National Bank,
Boston—National Shawmut Bank,
Chicago—America National Bank.
San Franeisco—First National Bank,

BANK OF OTTAWA,

Heap OrFrFice, - OTTAWA, Canapa.

Oapital Authorised .... 2eeees. $2,000,000
Qapital Subsoribed . re 1,994,900
') 1,408,310
DIRECTORS. A033
CHARLES MAGEE, GeorGE Hay, Esq.,
President. Vice-President
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Ottawa.
Denis Murphy. John Mather. David Maoclaren
BRANCHES

Arnprior, Alexandria, Avonmore, Bracebridge, Carleton
Place, Hawkesbury, Keewatin, Lanark, Mattawa, Pem-
broke, Pﬂrr{ Sound, Kemptville, Rat Portage, Renfrew,
Smith's Falls, Toronto, Vankleek Hill, in Prov. of Ont.
and Winnipeg, Dauphin, and Portnge la Prairie, Man-
itoba ; Montreal, Lachute, Hull, Quebeo; Rideau st. and
also Bank st., Ottawa.

GEO. BURN, General Managez.

EASTERN TOWNSHIPS BANK

ANNUAL MEETING.

Notice is hereby given that the ANNUAL GEN-
ERAL MEETING of the Shareholders of this Bank
will be held in their Banking House in the City of Sher-
brooke, on

Wednesday, 6th day of June next.
The chair will be taken at 2 o'clock p.m,
By order of the Board.
WM. FARWELL,

General Manager,
Sherbrooke, 5th May, 1900,

The National Bank of Scotland,vmme

Inoorporated by Royal Charter and Aot of Parllament.

Established 1825,

Capital Subscribed, £5,000,000

Pald-up, £1,000,000 Uacalled, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, Genera Manager.}

Reserve Fund, £1,000,000

- EDINBURGH.
GEORGE B. HART, Secretary

:London Ofice—37 Nicholas Lane, Lombard Street, XK. 0.

JAMES ROBERTSON, Manager,

THOMAS]NESS, Assistant Manager

The Agency ot Colonial and Forelgn Banks is undertaken and the Acceptanaces of Customers residing in

the Colonies, domisiled in London,

tetired on terms which will be furnished on application,

All other Bauking business sonussted with qullud s2d Seotland {s also transasted.
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THE WESTERN BANK OF CANADA

HEeap OrricE, - - OSHAWA, ONT.

Ospital Authorised ., ... ...81,000,000
Onpital Bubscribed ......cneicvetnieniicenns . 500,000
Capital Paid-up 388,240
Rest 128,000

BOARD OF DIRECTORE.
o8N CowaN, Esq., President.
J ReuBeN S. HaMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Bsq. J. A. Gibson, Esq.
Robert MclIntosh, M.D. Thomas Paterson, Esq.
T. H. McMiLLan. - - - - - Cashier

BRANCHES — Mialana, [llsonburg, New Hamburg,
Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Dratts on New York and Sterling Exchange bougnand
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Roysl
Bank of Scotland.

LA BANQUE NATIONALE

Heap OrFrice, - - QUEBEC,
Pald-up Oapital anee: 1,900,000
Rest, v JO $ 200,000

BOAED OF DleC’l‘o&i‘d .
o - ent,

r B Dorvis, Esqn Vice-President,
Hon, Judge Chauveau. V. Chateauver:, Esq.
N. ngug.gnsq. N. Fortler, Ksq.

. J. B. Laliberte, Esq
P. LAFRANCE, - - Manager
N. Lavoig, - - Inspector.
BRANCHES
Sherbrooke}

, St. John Suburb,
Que}::eo gt. Jlgooh. e St. Francois N.E., Beauce

Montreal. Ste. Marie, Beauce.

Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont. St. Hyao.mtha. P.Q.
oliette, Que. St. John's, P.Q.

Murray Bay, P.Q."
Montmagny, P.Q.
AGENTS.
land—The National Bank of Scotland, London.
I R
Stat e National Bank of the
Unlte ork ; Shoe and Leather National Bank Boston.

Prompt tion given to

Traders Baglg of Canada

DIVIDEND NO. 29

imouski, Que.
Fraserville, P.Q.

Notice is hereby given that a dividend at the rate of
six per cent. per annum upon the capital stock of this
Bank has been declared for the current half-year, and
that the same will be payable at the Head Office, and
its branches, on and after

Friday, the First of June Next.

The transfer books will be closed from the 17th to
the g1t of May, both days inclusive.

The Annual General Meeting of sharcholders will be
held in the Banking House, in Toronto, on Tuesday, the
19th of June. Chair to be taken at twelve o'clock noon.

H. S. STRATHY,
General Manager.

Toronto, 1;5th April, 1goc"

ST. STEPHEN’S BANK.

INCORPORATED 18386,
sT. STEPHEN'S, N.B.

8300,000
Olpi:.d, - %
W.H.Toop, - - - - President
F. GRANT, = - - - Cashler.
' AGENTS.

Londou—Messrs. Glyn, Mills, Currie & Co. New
York—Baok of Newanotk. N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Dratts issued on any Branch of the Bank of Montreal,

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens

Under the laws of the Province of Quebec the Com-
pany cannotbe appointed directly to trusts, sugh as as-
sig: etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrdment Street, MonTrEAL. QuUe,

anada Permanent and
Western (anada

Mortgage Copporation

HEAD OFF¥ICE:
CANADA PERMANENT BUILDING’
TORONTO STREET.

BRANCH OFFICES :

CAPITAL PAID-UP
RESERVE FUND

President:
GEORGE GOODERHAM.
18t Vice-President and Chairman of
Executive Cmomittee :
J. HERBERT MASON.
2nd Vice-Pres. :
W. H. BEATTY.

Money to loan. Deposits received
and interest allowed. Debentures
issued in 8terling and Currency,

stock of this Corporation has been declared for
the half-year ending June 30th, 1900, and thd
the same will be payable on and after Tuesda?’
the Third day of July next.

15th to the 30th of June, inclusive.

WINNIPEG, MAN. VANCOUVER, B¢
ST. JOHN, N.B.

- = = $6,000,000.

- - - 1.500,000.
]

" HALF-YEARLY DIVIDEND

Notice is hereby given that a dividend g{
Three per cent. (3%) on the paid-up capit

The transfer books will be closed from the

By order of the Board.
GEO. H. SMITH, Secriti"y‘/

WALTER S. LEE,

General Manager.
o

THE HAMILTON PROVIDENT AND LOAN
SOGIETY.

DIVIDEND NO. 58

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the Society has been declared for the half-
year ending 30th June, 1900, and that the same
will be payable at the Society’s head office,
Hamilton, Ont., on and after Tuesday, the 3rd
day of July, 1900.

The transfer books will be closed from the
1§th to the 30th June, 1900, both days inclu-
sive,

By order of the Board.

C. FERRIE, Treasurer.
May, 21st, 1900.

LONDON & CANADIAN

Loan and Agency Co. (Limited)
Geo. R, R. OwckBURN, President.

Oapital Subscri 91,000,000 00
“  Pald-up......ccoieneiennnnicsnine 700,000 00
Rest ..... 210,000 00

MoONEY TO LEND ON IMPROVED RKEAL ESTATE.
MuniciPAL DEBENTURES PURCHASED.

TO INVESTORS—T1loney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
V. B. WADSWORTH, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOTINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ................ o oeeee. 81,000,000 00
Oapital Paid-up ......ccce..n 932,962 79
Total Assets ........ ERR—— N X

mecrcasasceaessce

ROBERT REID (Collector ot Customs), PRESIDENT.
‘T H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Paid-up Oapital.... ...8 630,200
Reserve Fund 180,000
Assets 2,213,831

DIRECTORS:

Messts. D. REGAN, President; W. J. Reip, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Moneg advanced on improved tarms and produective
city and town properties, on favorable terms. Mort-
guses purchassd,

emsits ceseived) Debentures issued in Currenoy or
Sterling.

C. P, BUTLER, Manager.

HURON AND ERIE
Loan and Savings Company’
LONDON, ONT,

s

Capital Subsoribed
Capital Paid-u W‘
Reserve Fund P snease
. 1ate @
Money advanced on the security of Real BS
favorable terms.
Debentures issued In Currency or Sterling. ¢ Ps*
Executors and Trustees are auitorized b{ Agt C oant
liament to invest in the Debentures ot this C°

Interest allowed on Deposits

J. W. LITTLE, G. A. SOMERVILLE: o,
President. M‘n“a

The Home Savingsand Loan Comp®"

LiMiTED).

OFFICE: No. 18 CHURCH ST. TORONIo

oaﬂﬁ

Authorised Oapital..
Subscribed Oapital..

ot
Deposits received and interesi at current rates oll
Money loaned on Mortgage on Real Estate, 0%

able and convenient terms. tures
Advances on collateral segurity of Debed
Bank other Stocks. N
Hon. SIR FRANK SMITH,  JAMES MASZ
President.

The Toronto Marigage Compo"

Office—No. 13 1oronto St . 445'5“;6
Capital Authorized - $ '7%&”
Capital paid-up... 259
Reserve Fund ... Y
President, ANDREW ]. SOMERVILLE: ~W.
Vice-President, WM. MORTIMER CLARK, &
DIRECTORS::

Messrs, Larratt W. Smith, Q.C.. D-lel'; owm'. fjﬁ
ton Francis, Casimir S. Gzowski, Thos. GilP'p "weo
Martin Rae, Henry B. Yates, M.D. and Thos: ine"’ﬂcd

Registered Debentures of the Company ost allo
application. Deposits received, and intere
thereon at current rates. g‘r

E, Mot

WALTER GILLESP!
M

THE ONTARIO LOAN & SAVIN6S €0
OSHAWA, ONT

Capital Subsoribed
Capital Paid-up.
Reserve Fund

Deposits and Cap. Debentures.....esesssees==""

ceses?®
gl

o
o

o
Moneélomed atlow rates of interest 08 £
of Real Rstate and Municipal Debentures:

Deposits received and Interest allowed:
W. F. Cowan, President,
W. F. ALLEN, Vice-President.

T. H. MoMILLAN: 5%

Ca

I
Tor

1 /

')

Y--J-4 Y--L1Jd

-—f | ©

o ;P 45 2] od 5T T OO

o

=y .1..4 <yt

Y - Aw-r-% 4
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The Canada Landed and National
investment Gomoany, Limited.

HEap OrricE, 83 TORONTO ST., TORONTO.

Ca;
mf:‘f’ 02.008:000
te 4,359,660
DIRECTORS ;
}g:ﬂ Lang BraIkig, Esq,, - - - - President.
N Hoskin, Esq., g.C., LL.D, - - Vice-President.

A. R, Creelman, Q.C., Hon.
Senator Gowan, LL.D., C.M.G., J. K Osborne,
{i S. Playfair, N. Silverthorn, John Stuart,

rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
EDWARD SAUNDERS, Managet.

Corner King and Victoria Sts.,
Toronto

" [COUPON
BONDS

ISSu.ed in sums of $100 and upwards, bearing
4% interest, payable half-yearly.

CORRESPONDENCE SOLICITED.

HON. GEO. A. COX, - - - - President.
F. W. BAILLIE, E.R. WOOD,
Secretary. . Managing Director.
——
INPERIAL LOAN & INVESTMENT COMPANY

OF CANADA,

Imperial Buildings, 38 and 34 Adelalde Street
East, TORONTO, Ont.

Suthorizea Capital. $1,000,000.00
Rrd-up Capital ... 730,813.41
rved Funds . 175,423.24
P‘:esldent—Jns. Thorburn, M.D.
GICG-Presidenk—Ald. Daniel Lamb,
M&nera[ Manager—E. H. Kertland.
hon‘n er of the Manitoba Branch—Hon. J. N. Kirch-
er, Brandon. Agents for Scotland—Messrs. Torrie,
Odie & Maclagan, Edinburgh.
orgrney advanced on thesecurity ot Real Estate on fav-
able terms,

The Ontarlo Loan & Debenturs Co,

OF LONDON, CANADA.

g:&“ﬂbed Capltal 3,000,000
~up (‘nplkn‘ 1,200,000
Totee Fund 2.740,083
ssets 1140,
Tota) Liabilities 2,011,211

|nP°benmtas issued for 8 or 5years. Debentures and
wicrest can be collected at any agency of Molsons Bank,
thont charge.
WILLIAM F. BULLEN,

Manager.
L°"d°n. Ontario 1899

The Western Loan and Trust Co.

LIMITED.

%Mompany's Bldg., No. 9 St. Sacran.ent Street,
MONTREAL, Que.

Ste, DIRECTORS—Hon. A. W. Ogilvie, W, Barclvavy
l(:iphells. Esq., R. Prefontaine, Esq.. M. P,, R. W.
W ht, Esq., John Hoodless, Esq., Va L. Hogg, Esa.,
* H. Comstock, Esq.

)31 OFFICERS :

RON- A, W. OGILVIE, - - - . President
W, §EF0NTA1NE, Esq,M.P, - - Vice-President
]_WARCLAY STEPHENS, Esq. - - Manager
So]. MICHAUD, Esq. - - Assistant Manager

Ba;cltors—Messrs. GREENSHIELDS & GREENSHIELDS,
kers—THE ImPERIAL BANE OF CANADA.

IS company acts as Assig Admint or, Ex-
?l;?" Trustee, Recelver, Committee of Lunatlo, Guar-
%qun(dator, eto,, sto. Also as agent for the above

h.n'?:hn‘ul‘el 1ssued for three or five years; both de-
y ®8 and Interest on the same can oollected In
of Canada without oharge.
Ot turther pacticulacs addsess the Manager.

JOHN STARK & CO.

Stock Brokers and

Investment Agents
26 Toronto Street, TORONTO
Money carefully invested in Stocks, Bonds, etc.

Money to lend on first-class city or farm property,
at lowest rates ot interest.

FERGUSSON & BLAIKIE,

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

G. Tower FERGUSSON,
Member Toronto
Stock Exchange.

. W, AIKIE,

~—~ALSO—

NEW YORK STOCKS.

238 Toronto-street, Toronto, Phone 1352

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King 8t. West, TORONTO

Dealers in Government, Municipal, Rallway, Car
Trust and miscell Deb es, Stocks on Lon-

don, Eng., New York, Montreal and Toronto Exchanges
pought and sold on commission.

R. Wilson-Smith, Meldrum & Co.
STOCK AND BI‘ Ok CI‘S

EXCHANGE
STANDARD OHAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the ontreal, London, New York
and Toronto Stock Bxchanges promptly exe-
cuted.

A.E Ames

& CO.

BANKERS aud

gxecuteorders for se-
curities on the Stock
Exchanges ot To-
ronto,— Montreal,—
New York, Chicago,
Philadelphia, Bos-
ton, and London,

_< Eng
Receive deposits

BROKERS subject to cheque—

allow interest on

10 KING ST. WEST deposits and credit
' balances.

TURGNTO Transact a gen-

v eral financial busi
BUY AND SELL, ness,

HIGH-GRADE INVESTMENT SECURITIES
ON COMMWISSION

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for 1nvestment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan St.

TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Seourities a specialty.

Inquiries respeotineg investments freely answered,

Murray’.; Inie_rest Tahles,

c' ..................... ° Revised Edi'ion.
%bgl only : Most go:; le:e ;I;ablesﬂln the market
able H , 3, 34, 4, 44, 5, 54, 6, 64, T, T},
Showing 2} i and 8 per cent. From 1 dg to'SBg.
Per Cent. : On $1to $10,000. Apply to B. W,
Rates. H URRAY, Accountant's Office,
Price $10: Supreme Court of Ontario, Toronto
[ o RO vertecsssenes O Ontaria.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.
Capital, . . $1,000,000
President :

JOHN HOSKIN, Q.C., LL.D.

Vice-Presidents :
HON. S. C. WOOD. W. H. BEATTY, Esq.

J. W. LANGMUIR, Managing Director.

AE. PLUMMER, A.D.LANGMUIR,
1st Asst. Manager. 2nd Asst. Manager.

Authorized to act as Exeoutor, Administrator,
Trustee, Receiver, Cemmittee of Lunatic,
Guardian, Liguidator, Ass: ee, eto.

Deposit Safes to Rent. All sizes and at reasonable
prices. Parcels received for safe custody.

Bouds and other valuables Guaranteed and ln-
sured Against Loss. N

Solicitors bringing Estates, Administrations, etc.,
to the Corporation are continued in the professional
care of the same, .

@g@P=For further information see the Corporation’s
Manual,

TRUST 5 LORN €0. OF CARADA

ESTABLISHED 1851,

Subssribed Capital #£1,500,00G
Paid-up Capl 825,000
e Fund 178,844

Heap Orrice: ¥ Great Winchester St., London, Eng.

‘Toronto Street, TORONTO.
OrricES IN CANADA: {St. James Street, MONTREAL
Portage Ave.,, WINNIPEG

Money advanced at lowest current rates on the seourity
of improved farms and produetive oity propesty.

R. D. MACDONNELL
L. EDYE

JOHN LOW,

Member of the Stock Exchange.

Stock and
Share Broker

Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont.

} Comumissners

58 8T, FrANCOIS
XAVIER BTREET
MONTREAL,

ESTABLISHED 1846.

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN.
JOHN L, COFFEE.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

———

18 Board of Trade Building
Tovonto, Ontaric

Capital Subscribed -~ $400,000
Capital Paid-up 140,000
yiisn 110,569

Money Loaned on improved freehold atlow rates
Liberal terms of repayment,

JOHN HILLOCK, JOHN FIRSTBROO
President, Vice-President

A. J. PATTISON, Secretary.

EII J. Henderson

Assignee in Trust

Receiver, oetc.

Front Street West Telephone 170
TORONTO
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Debentures.

Munlclpal Government and Railway Bonds bought
and sold.

Can always supply bonds Buitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried atthe lowest rates o1
nterest.

H. O’HARA, & CO.

No. 30 Toronto Street

Members of the firm—H. O'Hara, H. R.
Members Toronto Stock Exchange), W. J.
Member Toronto Stock Exchange).

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS, .
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Offi Address—PoORT ARTHUR, ONT.

O’Hara
O’Hara

:
%
;§
@
%
¢
:

Miss VEALS’ SCHooOL
651 SPADINA AVE.
TORONTO.

“ Glen Wawr”

Art, Music,
Matriculation &Qeneral English Course
EARNEST, PROGRMSSIVE, THOROUGH.

MMG«G€€€€€€W|
Established 1857

JENKINS & HARDY

Suocessors to R. & T. JENKINS

Accountants anda Estate
Agents s '

CECCEECCECECEECECEEEECECECECEL

v

6333333333 DIIIDDDDIPIIDI>DD>
€CE€€

154 Toronto Street, Toronto.

$0000000 00000000 00000000

Valuable
Parcels

May be deposited in our
safe deposit vaults for a
very small sum, for any
length of time. Our vaults
offer positive security, be-
ing both fire and burglar
proof. Inspection invited.

THE TRUSTS and GUARANTEE
CO0., Limited

CAPITAL - - $2,000,000

14 King Street West, TORONTO,
Office and Safe Deposit Vaults.
President—HON. R STRATTON.
. COFFEE, Manager,

WWW&

C000000000000000 00000000,

R 000000000000 00000000000000000000000000 2

| Mercantile,
| London and Globe,

Mercantile Summary.

PrLans for the Merchants’ Bank build-
ing in Winnipeg have been prepared. The
estimated cost is $150,000.

ReporTs from Winona are to the
effect that there is every promise of an

abundant yield of fruit in the Niagara
district.
Tue steamer ‘“Lugano” sailed from

Montreal on Tuesday with a cargo of 713
Canadian horses for service in South
Alfrica.

Mgr. E. SeiLLMAN, of Vancouver, B.C,,
is one of the principal shareholders in
the Great Northern Canning Company,
incorporated to establish a cannery near
the Point Atkinson Lighthouse.

Tne Winnipeg Retailers’ Association
will join the Western Press Association
in an attempt to arrange the drafting of a
bill to reduce the cost of collecting small
debts, and to simplify the method of col-
lection. It will make interesting reading.

THE salmon are running better in the
Fraser and at Point Roberts than for
some days, says the Vancouver News-
Advertiser, of May 23rd, and the can-
neries which are handling spring salmun
will have a better pack than was at first
expected.

TuE total lumber cut un the Tobique
river, New Brunswick, this year is about
30,600,000 feet, distributed as follows:
Hale & Murchie, 12,000,000 feet; Hilyard
Bros., 7,000,000 feet; R. A. Estey, 4,000,-
ooo feet; George Upham, 3,500,000 feet;
Adam Beveridge, 2,000,000 feet, and Geo.
Baird, 1,500,000 feet.

HEeRre is a new and large style of
thievery.  Mullen & Olsen, a firm in
Whatcom, Wash., who had leased a Van-
couver shingle mill, are reported to have
made off, carrying with them a scowload
of 300,000 shingles. The holder of a
lien on the property and the timber in-
spector gave chase, but the fugitives are
reported to have escaped, carrying their
peculiar booty with them.

Tue Montreal failures for the week
have been few and insignificant, no
straight commercial failure being report-
ed. A. J. Kneeland, a builder, has as-
signed, owing about $4,000; and Augus-
tine Levert, plasterer, has also assigned
on demand, with liabilities estimated at
$4,600.——Mrs. J. A. Prevost, carrying on
a livery business, under the style of The
Arlington Private Cab Service, has as-
signed on demand. Liabilities, $6,100.

AT Montreal, early on Sunday morning,
fire totally destroyed Tellier, Rothwell &
Co.’s establishment for the manufacture
of blueing, polish, and other grocers’ sup-
plies. The loss is probably covered by
an insurance of $32,500 on the stock and
machinery, and $10,000 on the building.
The following insurance companies are
interested: Stock and machinery—
Imperial, $12,000; Aetna, $3,000; Atlas,
$2,500; North America, $3,000; Commer-
cial Union, $5,000; North British and
$7,000; building—Liverpool,
$3,000; Imperial,
$6,000; Royal, $1,000.

}; JOHN MACKAY

Public Accountant, Auditor, Receiver,
and Trustee

Bank of Commerce Bldg., Toronto
\\‘ Cable Address: CAPITAL. Tel. No. 3159
\ I

The Dominion Permanent Loan 00-

12 King’St. West, Toronto

6
Capital Stock pald-up........ s 882,339 0
Reserve ........ eeienaeas 41,318 3
Total ASSefs ................ 1,407,038 &

Debentures issued for 1, 2, 3,4 or 5 years at hig ‘:;:

current rates, with interest coupons attached, P8Y
half-yearly.

Hon. . R. STRATTON, M.P.P., President.
F. M. HOLLAND, General Manager*

O‘
i O H.YOUNGC
CHARTERED ACCOUNTANT,
g o s Auditor, Trustee, EAC

Companies Organized.

90 Yonga st., TORONTO.

_/
THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &8¢

D. E. THOMSON, Q.C.

*Phoneff1237.
L

DAVID HENDERSON, Offices : ing®
GEORGE BELL, Board of Trade Bull
JORN B. HOLDEN TORONTO-

W. N. TILLEY, CAN.

cORT?
G. G. S. LinDsgy, y.C. W. Ripour WaDSWO

6. 6. S. LINDSEY & CO.

Barristers, Solicitors, Notary

Freehold Loan Building, Ccrner.
Adelaide and Victoria Streets,

Suite 77 and 78. 0.
Telephone No. 2984. TORONT

[B!BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.

Office—Corner Richmond and Carling Streets:
LONDON, ONT.

ERN:
GEO. C. GIBBONS, Q.C. p. MULE

FRED, F. HARPER.

Macdorald, Tupper, Phippen & TP

Barristers, Solicitors, &¢
WINNIPEG, MAN.

[
£ 9

Hugh ]. Macdonald, Q.C. Stewart TupPé
R sy Phipgen ngliamj TuPP‘"r Bankd

Solicitors for : The Bank of lontreal, TH ld"’
British North America, The Merchants Ban' kS son'g B’
The Canadian Pacific Railway Co., The
Company.

D.S. WALLBRIDGE
Barrister, Solicitor, &t

Inns of Court Building

VANcoE\f%/

Collections a Specialty

G. J. LEGGATT

BARRISTER, SOLICITOR,
WINDSOR, ONT.

1€
Office—Over Canadian Bank of Com®®

EtS’

i1
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~ or the
0.J.C.
[Meeting

I am showing some very special designs
—gentlemen's garments, which will be
specially appropriate for Race Week, ir
suits and other garments. I have made
a special study of appropriate apparel
and can suggest just
to wear.

he correct thing
And I have a specially fine
line of newest imported woolens for mak-
ing such. Highest class tailoring.

HENRY A. TAYLOR,
DRAPER,

The Rossin Block, Toronto.

—

w—omw:

JOHN W. LORD

Ssignes, Receiver, Insurance, and
Financial Agent.

k.o, Box 2756. Room 212, Mclntyre Block,

E WINNIPEG
States carefully and economically managed.

rompt Settlements. $
Twenty years' experience. s
o %2 % %7,

Illt:orpomted and Registered under Loan
Corporations Act.

STANDARD
LOAN
COMPANY

14 King St. West, Toronte

MONEY

President: J. P, WHITNEY, Q.C., M.P.
Vice.President: ALEX. SUTHERLAND.

tite for Booklet giving all particulars,

W. 8. DINNICK, Manager

Loaned on very advantageous
terms of repayment,.

THE advantages which a Trust Company
i g, POSsesses over private individuals may be
Med yp in the following words :

Experience,
Continuity,

Government
Supervision.

%fhe charges made by a Trust Company are

Y, More than awarded private Executors or
Tstees,

CORRESPONDENCE IS INVITED.

THE PROVINCIAL |
‘TRUST COMPANY
OF ONTARIO

§ LIMITED
. Sare Deposit Boxes to Rent.
*Wple Bujlging, - - TORONTO

&

Mercantile Summary.

ONE cent pieces are beginning to get
into circulation in British Columbia, and
many business men are protesting that
as it is a gold country, the nickel is the
smallest coin that should be used. )

THE farmers in Kent are said to be
plowing up their fall wheat, and sowing
the ground with beans. The wheat crop
in Essex and Kent will not be more than
half as large as usual.

A. J. CaroN, a boot and shoe retailer
in Quebec city, is in difficulty and offers
his creditors 42%% per cent. of their claims.
He has been in his present business two
years, but was previously unsuccessful.

A MoONTREAL firm has received an
order from Berne, Switzerland, for a
large consignment of snowshoesto be de-
livered at Berne before June 15th. They
are destined for the steamer “Sarja,” and
are to be used in the Baron Toll's North
Pole expedition,

ONLY one country failure has been re-
ported in the province of Quebec since
last issue, being that of J. Cassidy, gen-
eral dealer, at Starnesboro, near Hem-
mingford. Mr. Cassidy has been in busi-
ness over a quarter of a century, but has
fallen much behind in the race with com-
petitors, and evidences of “dry rot” have
not been wanting of late. His business
of recent years has been very limited.

DicksoN, WricatT & Co., an import-
ant grocery firm at Truro, N.S,, said to
do a business of $40,000 a year. are re-
ported as embarrassed, and calling a
meeting of their creditors. Liabilities are
stated at $26,255. with apparent assets a
little larger, but they propose a settle-
ment at 30 cents in the dollar, cash.
G. J. Kline, in the stationery business at
Halifax, N.S., since 1888, is reported as
trying to compromise at 25 cents.

THE assignment made by A. K.
Anthony, dealer in dry goods, Watford,
has been transferred to C. B. Armstrong,
of London, and the stock will be sold on
Wednesday next——Gwatkin & Sons’
stock of printers’ supplies will also be sold
on the same date, in this city. W. J.
Dowding, who has been a harness maker
in Goderich for a dozen years, sold out
last March, and now makes an assign-
ment. After being in the hat and men’s
furnishing business less than one year,
in Brantford, H. C. Dunn now finds him-
self in financial difficulty, and will con-
sult his creditors shortly.

IN Vancouver, the Parsons’ Produce
iCo. are asking for a general extension
‘Iof time from creditors. It is now quite
evident that with their extensive branch
system, the company must have been
|losing steadily for some time. Now
‘their banker has placed a man in charge,
‘who will look after his interests.——W.
lL. Boulter, cigar dealer, Vancouver, has
'assigned. The E. R. Atherton Co.,
iLimited, dealer in men’s furnishings, at
iSandon, B.C., were burned out a month
ago, in the general destruction of Sandon.
Now their creditors are asked to accept
50 per cent. on claims of $19,000. In-
fcluding insurance, the company have
nominal assets of $10,000.

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extonsive
Windmill, Pump & Water Material lines
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limitea

Atlantic Ave., TORONTO, ONT,

Office Stationery

If you would have office stationery that would be uni-
formly satisfactory, specify

BURMESE BOND

It is strong, of good color and has a peculiar writing
surface thatis very pleasing. Any printer can supply it.

Canada Paper Co. TORONTO and
Liuren MONTREAL.

PLANET
WHIST
TRAYS

FOR

DUPLICATE WHIST

Are recommended by the best players as the most
convenient board made. Write for instructions if you
are not familiar with rules. When introduced it sur-
passes all other games.

PRICE LIST
Set No. 8, containing 8 trays ...........$3.00
12, “ 12 Y. 4.00
“ 16, . 16 ¢ 5.00
“ o0, “ 20 “ 6.00
T o 24 . 7.00

PLANET PUBLISKING AND BOOXMAKING HOUSE, CHATHAM, ONT.
WE CARRY PLAYING CARDS.

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity. . . . .

HENRY HOGAN
Proprietor.

Rates, from $2.50
to $5.00 per day.

" e sasasaaadess sl dl sl bl

The latest
Official Test of the

New American
Turbine

. At Holyoke proves it

/ to be the [lost A
Powerful and Most Efficient
Water Wheel made.

We turnish it in sizes to develop trom 8
h.p. to over 500 h.p. under 15 ft. head, fitted
with the latest lifting cylinder gate or swirg
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
bridgetrees ,grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM, KENNEDY & SONS, LIMIIED

OWEN SOUND, ONT.
Montreal Ofice—Y. M. C. A. Building.
~

Going to Retire ?
Want to Sell Out?

1f so, say so in this journal.
It reaches the most likely buyer
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The Issue of
Stock

HEN a reliable
Trust Company

; countersigns the Stock
Capltal’ CertificatesofanyCor-
One poration - Mining, In-

vy dustrial or Financial,
Million it is an assurance to
purchasers that there

DOllarS has been no overissue

of stock through mis-
take or otherwise. As
Transfer Agent and
Registrar of Shares a
Trust Company ir-
sures accurately-kept

J. W.FLAVELLE

President stock ledgers and cor-
rect returns of Share-
A.E. AMEs holders for the pay-

Vice-President ment, of Dividends.

Brokers appreciate
a transfer agency con-
venient to their
Stock Exchange.

National Trust
Compan,y, Limited

Cor. King & Victoria Sts., Toronto

& G S S

When Writing te Advertisers
Please Mention this Journal.

W. T. WHITE
Manager

-~ Tlerit

Always
Wins

and we rely on our well-known, meritori-
ous stock of Business Shtmmr\ for
ever-increasing and steady trade in the
mercantile world. Al the largest Bank-
ing, Insurance and Mercantile Houses
in the* Dominion requiring Flat Paper
for Letter Heads, Business Correspond-
ence, etc., insist upon their stationer or
l|thogr1 her using our Special Water-
marked ers.  Envelopes are made by
us to m’nﬁn cach line. If vour dealer
cannot supply vou. write’ us direct.
Lowest qm\t’mons for quantitics.

THE BARBER &
ELLIS CO., Limited,
Toronto, Ont,

FOBEENR IGO0

3N PO ‘W§§§.§'§§

Mercantlle Summary.

It is stated. says the

the surplus potatoes of
Island.

AT a meeting of the directors of
Dominion Atlantic Railway,
don, Eng., on May 25th.
Griffin was appointed general manager of
the road.

AccorpiNGg to the Petrolea Topic, I
E. Armstrong, of that town,

held in Lon-

has

tracted to supply the Montreal Gas Co. !

for a term of three years, with 15.000 bar-
rels of crude oil per year.

A GREAT quantity of deals have been
shipped irom Halifax during the winter
and spring. There are now seven large
barques in the harbor, all of which are
to load deals for the United Kingdom.

Mr. WiLLET, who is boring for oil at
Hepworth, Grey County, has the drill
down 9oo feet, and is progressing at the
rate of 20 feet per day. He expects to
strike oil at the depth of from 1,500 to
1,900 feet,

E1GHT hundred men are at work on the
rebuilding of the Eddy works at Ottawa.
By November, it is expected, two pulp
mills, two paper mills, machine shop,
match factory and sawmill will be run-
ning.

J. M. KILBURN, who is interested in the
Owen Sound cement works, has acquired
a marl deposit and waterpower near
Lakefield, and proposes to establish
cement works there, provided he is given
a free site, exemption from taxes for ten
years, and a cash bonus of $10,000.

COUNTERFEIT quarters are said to be
in circulation in different parts of Ontario.
They are described as exact reproduc-
tions of the genuine coin, but are lighter
in weight, whiter in color, and the letter-
ing is not so prominent.
date of 1899. Beware of them.

IT is hardly more than
since F. H. Yemen & Co., started a gen-
eral store at Honeywood. A year later
they claimed to have a surplus of $1.890.
The greater portion of this consisted,
however, of real estate. Lately, they
have been slow in making payments and
were finally sued. This led to their as-
signment.——An offer of 50 per cent. is
made to the creditors of the Perth Flax
and Cordage Co.. at Stratford. This
they have accepted.  The company say

they have had three bad years to contend
with,

three years

M. F. O’MEara, who formerly carried
on a provision business in London,
assigned to the sheriff.
signment is that of

has

Anthony Hughes,

oil operator, Petrolia.——An offer of 40 |

per cent. is made to the creditors of J.

W. Chambers, dealer in stoves, etc., Lon-|

don.  He has been about five years in

business, but did not succeed in adding
anything to his capital. He now owes
nearly $8,000, and has nominal assets of
$5.000. Lately, he has had some plumbing
contracts, at which it is thought that he
has lost money.

Superintendent -

con- ¢

They bear thel

Another as- !

G.H. Adams £°
M"”‘iizii‘;"i,‘ff

COMMNISSION
| _ =T {ERCHANTS

Summerside !
Pioneer, that the starch factory at Hunter |
River will start in a few days to grind up [
Prince Edward

the

" Flinders Lane, MELBOURNE:

! Clarence Street, SYDNEY,
; and at FREMANTLE, ADELAIDE
\ BRISBANE and N. Z.

fac-
Will be pleased to correspond with Canadian Man®
turers and Exporters desirous of opening UP
f direct relations with Australasia.

Canadian
Manafacturers

desirous of
opening an

Australian
Connection

are
requested to
correspond with

Scott,

Henderson & Co.,
Sydney, New South Wales-
Refer~nces—Bank of New South Wales:

n
Sydney S. Larke, E-q., C-nadia
Gov't Tmc‘le Commissioner, Sydney

-

Our ** Daily l’.ullelln lld
lhe only thing of f the ¥ m‘
| ln Canada, A most o
ploio and reliable rsol"
Fallurgs — Comprom!s
. Business Ghar;'g:sﬂfgg A
Sale—Chatte! Mo! M
OStcd er?s and J‘mligments &l'
tire Dominion.
. EX%RY /K an We 15522 ca;‘e)fk“ H:{
Yil:eds a“;‘ee;x? "

R. G. DUN & 0O ad ol
Toronto, Montreal, Hamilton, London &
cities in Dominion, U. S. and Europe:

HOOL
TURE

1M'TEO

NT
Pm

|
|
1
|
|
|

|
!

DRUG STORE FITTINCS
l A SPECIALTY SENDMCA“

ff
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IMPORT ORDERS

Chemicals, Fire Clay Goods

Pitch and Tar,
Whiting and Paris White

Also Gas House Supplies,
o D Mill Supplies,
Ontractors’ Supplies.

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

offer to the trade special values in

by Goods, Smallwares and Fancy
Goods.

gwtg;nts for the celebrated Church Gate brand o

47 St. paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt -t

Rock, Powdered

and [Mastic.
H. &. B. AVELINE & G0,

L X X
la 8gents in Canada. Catania, Italy.

k. MCLAREN & 0O., 706 Oralg St., Montreal

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL ammeee——

Highest grades only

I"%-_Varnishes, Japans

Whinery ots, Printing Inks

W groase, ac. | White Lead

\

THE CANADIAN
CLORED COTTON MILLS CO.

Cottonades, Tickings, Denims, Awn-
:h» Shirtings, Flannelettes. Ginghams,
%‘t’:lo)'rs, Skirtings, Dress Goods, Lawns

n Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.

AGENTS,

Montreal and Toronto.

SALT

b""‘t and Best for Table and Dairy.
O Adulteration. Never Cakes.

MMercantile Summary

NavicatioN on the Yukon is now open
as far as Dawson.

TrE Uxbridge ratepayers voted down
a by-law to raise $4,000 for a new town
hall.

TrE Walkerville Match factory is now
supplying matches to the trade. It makes
parlor and the ordinary sulphur varieties.

Tre T. Eaton Co., of Toronto, are
making extensive changes in their electric
plant and have ordered two 350 horse power
engines for direct connection to dynamos
from the Robb Engineering Co.

Mr. GEORGE E. CoRrBITT of Annapolis,
N.S,, is trying to interest New York
capitalists in the iron ore beds near that
town, and proposes works to utilize the
ore to be had at Torbrook and Moose
River. )

By a large majority, the ratepayers of
Morrisburg, Ont., authorize the council
to acquire water privileges from the Do-
minion Government to construct electric
light and power works, and borrow
$25,000 for such purposes.

FoRresT fires raging in New Ontario west
of Port Arthur are said to be the worst
in years. It is estimated that millions of
dollars worth of timber have already been
destroyed, and nothing can stay the pro-
gress of the flames except heavy rains.

F. W. THaoMPsoN, manager of the
Ogilvie Milling Co., states that his com-
pany will build elevators at the following
places in Manitoba: Rathwell, Treherne,
Pierson, Melbourne, Crandel, Poplar
Point, Elm Creek, Indian Head, Dominion
City, Carrol, Findlay and three other
points not yet decided on. In connce-
tion with the work an order has been
placed with the Rat Portage Lumber Com-
pany for 1,500,000 feet of lumber.

—We are accustomed to hear of the
longevity of the French-Canadians. An-
other feature of this race is their fecundity.
The Montreal Witness tells of Levi Bres-
son, a French-Canadian, resident in
Foster, Conn., who is the father of forty-
one children. He has been married three
times, His first wife was the mother of
sixteen children, his second of fourteen,
and his third gave birth to her eleventh
the other day. Bresson is 70 years of age.
Thirty-five of the children are living.
Twenty of them are married, and eight
grandchildren are also married.  Alto-
gether, Bresson has 124 children, grand-
children and great grandchildren.

ISLAND CITY

Pure White Lead

AND

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manutactured by

P. D. DODS & C0., 1810 Megill st

MONTREAL
100 Bay 8t., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, {andfNewest and| Bes
Machinery, not surpassed an

LUMP SUCAR

In 50 and 100 Ib. boxe

¢ CROWN " CRANULATED

ad

GUARANTEED

Special Brand, the finest that can be madec,

EXTRA CRANULATED

Very Superior Quality,

CREAM SUCARS
(Not Dried).

YELLOW SUCARY¥

Of allGrades and Standards,

SYRUPS

Ot all Grades in Barrels and Half Barrels

SOLE MAKERS

Or high class syrups, intins 2 1bs, and 8 Ibs. each.
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Capital Wanted

A reliable and energetic business man wanted to go

to the North-West to take charge ot a branch of a good
aying enterprise, where goods may be shippped to
Kim in carloads. The business is practically a monopoly,
and $3,000 additional capital is wanted to extend it into
the territories, where there is a large demand for the

oods.  Apply
& PP * BUSINESS,”
Box 459, Monetary Times, Toronto, Ont.

Wm. Parks & Sor

ST. JOHN, N. B.

COTTON MANUFACTURERS

AGENTs—], SPROUL SMITH, 24 Wellington St. \*
Foronto. DAVID KAY, Fraser Building, Montre-:
JOHN HALLAM, Toronto, Speoial Agent for Bean
W arps for Ontario,

Mills —New Brunswick Ootton Mills, B
John Ootton Mills.

Wm. Barber & Bros.

- PERNHRS

ONTARIO,

NN

OEORGETOWN, - = =
MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties
JOHN BARBEL

PAPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

-

Stipulate for our Paper when giving
an order to the printer.

o o Q o
Q 2 2 o .

ALL WHOLESALERS

§Toronto Paper Mg, Co.

. MILLS AT CORNWALL
VYV A S VAV VU ¢

@ %
)
0.2 %2 %% 2%5%2%2%2%2%2°5 9 0 b Bl db 2

neBROWN BROS, tr

Commercial Stationers

Manufacturers ot

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every description. »

Remember the New Address:
51-83 Wellington St. West,
TORONTO.

Established Halt a Century.

Mercantile Summary. l

Fire on Tuesday night destroyed J. C.
Wilson & Co.’s pulp mill at St. Jerome,
Que. The loss is $10,000, partially cov-
ered by insurance. .

LiNDsAYy is now lighted by electricity
supplied from Fenelon Falls by the Lind-
say Light, Heat and Power Company.
Power will be supplied to industries as
soon as new motors can be put in. The
work involved an expenditure of $75,000.

TORONTO STOCK TRANSACTIONS,

The tightness in the money market
still continues, and as a consequence the
Toronto Stock Exchange is still in a stag-
nant condition. Transactions during the
week have been light, and there have
been no features. Canadian Pacific has
had most attention, 1,126 shares changing
hands, most of it at prices ranging from
9315 to 0434. Yesterday morning 200
shares sold at 9514. The other trans-
actions for the week ending Thursday
noon were:

Bank of Commerce, 74 shares at 146-1461%;
Imperial Bank, 20 at 216; Ontario Bank,
1 at 124%; Bank of Hamilton, 2 at 187;
Toronto General Trusts, 51 at 149-150;
do. part paid, 18 at 142; Toronto Electric
Light, 1 at 132}4; Commercial Cable, 206
at 16574-16534; Canada Permanent Mort-
gage, 100 at 115; Consumers’ Gas, 20 at
213%; General Electric, go at 166-16634;
Toronto Railway, 100 at 994-99V5: West-
Assurance, 50 at 141; Dominion Tele-
graph, 20 at 128; Carter-Crume, 5 at 10234;
Canada Northwest Land, 20 at 3034-5134;
London and Canadian, 111 at 60; British
America, § at 111%; Crow’s Nest Coal,
225 at 146; War Eagle, 6,700 at 149-131;
Republic, 12,600 at 99-100%4: Golden Star,
17.500 at 13-18: Payne, 500 at 112; Virtue,
500 at 102; North Star, 2,100 at 116-11654.

Business
Obtained

by catchy schemes and doubtful enterprises is 5“”;;
short-lived. Misrepresentation and frm:g backed UP
untruth, is as surely the forerunner of failure.

e
The Spramotor Company have been the first t0 igcit‘l’
the fruit-growers and manutacturers of Canada a stf tof
reliable machine for a variety of purposes, the lates
which is applying coal tar as a paint mixture.

It isa bras?
machine D%
so pel-fecti in
its mecbal'hy
that it dis
whitewash: £
infect,
with almos
any k : o
mixtur
well as spa?
fruit trees

It is the sgre‘
ject O an
patents 00y
exli]st 0: plk
other 2
ances togefhg
~and yetit

.1 the
We will also sell you the chemical to use W"?sélf.
Spramotor, or you can get it from your dealer Youa‘.
The only advantage we offer you in this is it is 8Y rice:
teed strictly pure, and at the lowest possible
Address

SPRAMGTOR COMPANY

68-70 King St.,, LONDON, CAN.

For Sale at a Bargain.

Store in village in Western Ontario, with good
eral stock of about $3,000. Rooms over store.
chance. Apply quickly.  GENERAL MERCH
care of Box 459,%\/Ionetary Times, Toronto.

en”
%af":

ANT”

Fire Insurance

. nc€

The advertiser, who is an experienccd ‘“S:iraprr
man, with connections that would ensure a 8907 4f 3
miumncome, would like to secure the agency
Boar iCompany for this city and district.

' INSURANCE.” B.C-

P. O. Box 207, Varﬁ\y

Electric

Motors
Dynamo$

. ts»
Write for estimates on Lighting rl‘;"
Motors, Telephones and Supp!*

The Jones & Moor®
Electric Co. .
20-22 Adelaide St. W'

TO ROLTO/

Greatest Durability are
CHEAPEST.

2 7l

Gold Medals, Paris, 1878 :1889. /

JOSEPH GILLOTT'S

Of Highest Quality, and Having

Therefore

s
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HE LONDON GUARANTEE
and ACCIDENT COMPANY

Limited, of LONDON, England.
Heag Office for Canada, Toronto

Issues Guarantee Bonds at owest rates,

covering:
g’d‘”e_n}ment, Accountants,
B Unicipal, Cashiers,
R:x!'lk' Officials. Clerks,
Qillway and Collectors,
Ompany Insurance Agents,

Administrators’ Bonds,
Appeal Bonds,
F Liquidators’ Bonds, etc., etc.
9t information apply to
D. W, ALEXANDER,
Gen’l Manager tor Canada,

SHE UNDERWOOO.

A FEW IMPORTANT
POINTS :

Writing Always in Sight.
Increased Speed.

Light, Elastic Touch.

Perfect and Permanent Alignment.
‘Guaranteed Durability.

SoLE CANADIAN AGENTS :

CREELMAN BROS.
TYPEWRITER CO.,

!5 Adelaide St. East, TORONTO.
~

—

——

To the Stove and

Hardware Trade
1“"~""‘Oo<x>

We are in a position to furnish stove
™®pairs for the following makes of stoves
Srang Universal Range, Uni-
Versal, Premium Universal,
Prize .Universal, Home Uni-
vQ"Ca.l, Elegant (formerly made
by ). M. Williams & Co.), Brilliant,
arillian’t Range & Cook, For- !
| "eater Candy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co). splendid and Diamond,
(f"l'merly made by the Toronto Stove
©0.) and for all makes of Jno.Findlay &
Sony: stoves. Also for all kinds bear-

i
8 our name.

!

I :‘\Mmoown

WM, CLENDINNENG & SO

Ste. Cunegonde,
MONTREAL, QUEBEC

ha 3 UV VVIIVVVVVS

0

Turee RivErs mourns the loss of a good
citizen through the death of Arthur Turcotte,
twice mayor and a member of the harbor board.
He died suddenly, at the early age of 44.

EVER since 1885, if we mistake not, John M.
O'Loughlin of Winnipeg has acted as secretary
for the North West Commercial Travelers
Association. But that body will know him no
longer in that capacity, for he leaves Canada
this week for New York, where he takes up his
residence. It must be nearly twenty years
that Mr. O’'Loughlin has been one of Winni-
peg’s | prominent business men, first with his
brother M.R, as O’Loughlin Brothers, in paper
and stationery, afterwards in an other firm and
more lately as a manufacturers’ agent. He
made a good record and will be much missed.
Mr. F. J. C. Cox succeeds him as secretary of
the N. W.C. T. A.

A good specimen of a self-made man and a suc-
cessful Canadian merchant was james Minnes,
of Kingston, who died on Monday last after an
illness of several months. Mr. Minnes was per-
haps best known outside of Kingston as of the
firm of McNee & Minnes, wholesale dry goods
merchants. In this firm, while it was McNee
& Waddell, he served from the foot of the
ladder to the top, becoming a member of it
more than twenty yearsago, and a very compet-
ent dry goods maff he was. But he had a fund
of public spirit and business enterprise, and
was prominent in organizing the Kingston
Cotton mills, and various other industrial un-
dertakings which were of benefit to the city.
He bad lived to the age of 69 and will be sin-
cerely regretted as a kindly and upright man,
a credit to Kingston and to Canada.

DOMINION BANK.

The twenty-ninth annual general meet-
ing of the shareholders of the Dominion
Bank was held at the banking-house of
the institution, Toronto, on Wednesday,
May 3oth, 1900.

Among those present were noticed Col.
Mason, Messrs. William Ince, William
Spry, M. Boulton, E. B. Osler, William
Hendrie, John Stewart, Walter S. Lee,
W. D. Matthews, Charles Cockshutt,
William Ross, A. W. Austin, Thomas
Walmsley, J. K. Niven, Timothy Eaton,
W. C. Crowther, Dr. Andrew Smith, W.
G. Cassels, H. M. Pellatt. A. R. Creel-
man, Thomas Long, David Smith, T. D.
Brown, B. Cumberland, A. Hoskin, G.
W. Lewis, John Long, J. Stewart, A.
R. Boswell, Jr.; J. F. Ross, Peter Mc-
Donald, J. H. Horsey, T. G. Brough,
and others.

It was moved by Mr. William Ince,
seconded by Mr. W. D. Matthews, that
Mr. E. B. Osler do take the chair and
that Mr. T. G. Brough do act as secretary.

Messrs. Walter S. Lee and W. G. Cas-
sels were appointed scrutineers.

The secretary read the report of the
directors to the.shareholaers and sub-
mitted the annual statement of the affairs
of the bank, which is as follows:

To the Shareholders—
REPORT.

. The directors beg to present the follow-
Ing statement of the result of the business
of the bank for the year ending 3oth
April, 1900:
Balance of Profit and Loss Ac-

count. 2gth April, 1899 ......
Profit for the year ending 3oth

April, 1900, after deducting

charges of management, etc.,
and making provision for bad
and doubtful debts

$ 42714 14
.......... 214,342 24

. $257,056 38
Dividend 3 per cent., 3
paid 15t Aug., 1899, $45.000 00

, Dividend 3 per cent.,

l

paid 1st November,

1900 45,000 00

Students

AT

Central Business College

are provided with every
facility for acquiring cor-
rect and practical know-

ledge of modern busi-
ness methods.

3 You can enter at any
NO Vacatlons' time you wish. Let us

send you full information, with courses of study, terms,

ete., ete.
‘W. H. SHAW, Principal.
Yonge and Gerrard Sts., Toronto

For Sale or to Let

That valuable property situated in the Town ot
Wiarton, formerly occuoied bg the Wiarton Woollen
Mills Company ; equipped with a fall set of machin ery
for manufacturing yarns, blankets, flannels, etc.; the
best location in Ontario for custom work. Apply to

JAMES SYMON,
Box 64, Wiarton

To Manufacturers

Wanted by a manufacturers’ agent calling on the
dry goods and furnishing trade, a gond selling line to
handle on commission. Apply Box 53, Monetary

Times.
BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO
ACT(::%. Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS.ROSSER

ALLISTON,Simcoe County. GRAHAM & KNIGHT.

AMHERSTBURG, Essex County. THE CUDDY-
FALLS CoO.

ARKONA, I;Ambton County. JOSEPH WILCOX.

EAFORD—Grey County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

NORTH-WEST TERRITORIES
WAPELLA, Assiniboia, N.W.T. R. A. PEASE &
CO. (with Branch Office at Moosomin, N.W [\
J E. EVANS, :
} Commercial Customs Broker and Forwardigg
Agent, VANCOUVER, B.0. Reliable information

relating to any part of British Columbia promptly
turnished. Customs work attended to with despartch,

F. J. LUMSDEN,

Accountant, Auditor, Assignee, and Genera)
Agent. Accounts investigated and collected. Pro; pt
returns guaranteed. Rocms 11, Inns of Court Build g,
VANCOUVER, B.C, References furnished.

GEORGE F. JEWELL, F.C.A., Public Accountans
Ont and Auditor, Office, 361 Dundas Street, London,
nt,

COUNTIES Grey ana Bruce oollections made on
commlsslon; lfnds valued and sold, notices served.
busi pe i

A general fi Leading loan
companies, lawyers and wholesale merchants given as
roferences

H. H, MILLER, Hanover

¢ WINNIPEG OITY.

WALTER SUCKLINC & CO.
Real Estate Agents and Managers

Deal in city property exclusively. Manage over 50
tenants. Money to loan on favorable terms. Fifteen

years' experience WINNIPEG, MAN.
jﬂl‘ll RUTHERFORD,

i

WEN SOUND, ONT.
dA for County of Grey.

Lands valued and sold; Notices served ; Fire, Lite

an3 Plate Glass Insurance; several factory nd mill-

sites In good locations te dispose of L
Bost of referencae, P osn  eflected

41,

WE INVITE

A A

our advertisers to use good
half-tone cuts in their adver
tisements in this journal—
and to change copy as often.
as they please.
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Dividend 3 per cent,,
paid 1st February,
.............. 45,000 00

payable 1st May... 45,000 00

Written off bank -
Premises .......... 15,000 00
$195,000 00
Balance of Profit and Loss

carried forward ............ $ 62{,056 38

It is with great regret your directors
have to announce the death, during the
past year, of their colleague, Mr. Edward
Leadlay, who had been a member of the
board since the year 1879. The vacancy
has been filled by the appointment of Mr.
T. Eaton.

With deep sorrow your directors have
to record the death of the late general
manager, Mr. R. D. Gamble, who had
been the chief executive officer of the
bank since 1895.

Mr. T. G. Brough, who had been in
the service of the bank since 1875, and
who has until lately been the manager of
the Toronto branch, has been appointed
general manager,

- All branches of the bank have been in-
spected during the past twelve months.

FRANK SMITH,
President.
Toronto, 3oth May, 1900.

the interests of the bank and of the share-
holders to adopt the course outlined—
namely, to place the ordinary dividend on
a 10 per cent. basis, and, as occasion war-

ranted, to pay bonuses to the share-
holders .
GENERAL STATEMENT.
Liabilities.
Notes in circu-
lation ........ : $1,472,769 00

Deposits payable
on demand ..$ 4,236,767 55

Deposits  pay-
able after no-
tice ......... 11,553,634 02

15,790,401 57
Balance due to

ILondon agents 240,339 57
Total liabilities

to the public. $17,503,510 14{

The report, as read, was adopted.

A by-law to increase the capital stock!
of the bank from $1,500,000 to $3,000,000
was passed unanimously. |

The usual resolutions of thanks to the
president, vice-president, directors, and
officers of the bank were passed. l

Directors for the ensuing year were |
elected, as follows: Messrs. A. W. Austin, i
W. R. Brock, T. Eaton, William Ince,
W. D. Matthews, E. B. Osler, and the
Hon. Sir Frank Smith. f

At a subsequent meeting of the direc-
tors, the Hon. Sir Frank Smith was
elected president, and Mr. E. B. Osler.;
M.P., vice-president, for the ensuying term. }

In moving the by-law for the increase
of the capital stock of the bank, the vice-
president remarked that it had been the’
policy of the directors since the organiza-,
tion of the bank to keep the capital;
stock at a comparatively small figure, .
but that the general expansion of trade
and business in the country having forced ,
the bank to extend its operations to,
Manitoba and Montreal, it was found that

owing to the limit of circulation the bank, Balances

had been worked at a disadvantage, and

the directors felt that if they were to keep |

pace with the increasing and enlarging
business of the country, the capital of
the bank must be increased. He stated
- that the shareholders were aware that the
dividends paid by the Dominion Bank for
many years had been at a high rate; the
bank had been able to pay these dividends
in consequence of its small capital. With
an increase of capital it was felt that the
true policy would be to pay a regular
dividend of 10 per cent. and from time
to time, as earnings warranted. to pay
a bonus to the shareholders. The vice-
president stated that he had no appre-
hensions as to the future, that he had no
reason to believe that the earnings of the

bank would decrease, but that after very,
had :

careful consideration the directors
come to the decision that it would be in

The British Canadian Loan and lnvestment
Company, Limited,

DIVIDEND NO. 45

e . 'S

. Notice is hereby given that a dividend at the rate of
Five per cent. per annum on the paid-up capital of the
Company, for the half-vear ending goth of June, 1900,
has this day been declared, and that the same will be
payable on the 3rd day of July next.

The transfer books will be closed from thez22nd to

the zoth proximo. Foth days inclusive.
3 By order of the Directors.
[t ] R. H. TOMLINSON, Manager.

Toronto, May 16th, 1000

WL T TP D
) ‘.\'Q\'-\‘-$,\-\ g

Ss
¢ k
W ~ Choose
\ M
\
\

2 Oxford 3

» Radiators

N FOR

N HOT WATER
N OR STEAM,
M A\
/|\ and be sure of enduring sat- /.\
/.\ isfaction. 4 \

-,

o)
0
0

\\\I -

A _n

Capital stock t
paid up ..... 1,500,000 00 |
Reserve fund.. $ 1,500,00 00
Balance of
profits car-
ried forward 62,056 38
Dividend No.
70, payable 1st
May ......... 45,000 00
Former divi-
dends un-
claimed ..... 24 00
Reserved for .
interest and
exchange ... 158,281 o5
Rebate on bills
discounted .. 55,276 14
————— 1,820,637 57
$20,824,147 71
Soeci s Aggéets.
pecie ....... ,470 00
Dominion Gov- 47
ernment de-
mand notes .. 1,166,665 0o
Deposit with .
Dominion
G o v ernment
for  security
of note cir-
culation ..... 75,000 00
Notes of and
cheques on
other banks.. 576,040 82
Balances due
from other
banks in Can-
ada ......... 243,089 41
due
from other
banks in '
United States 737,892 84
Provincial Gov-
ernment securi-
ties ......... 324,968 16
Municipal and
other deben-
tures ........ 2,190,586 38
Loans on call
secured by
i stocks and de-
bentures .... 1,747,963 03
,728,675 8
Bills discounted 7:725575 54
and advances
current ..... 12,710,912
Overdue debts 912 54
(estimated loss
provided for) 12.793 13
"Real estate. ... 46,846 57
Mortgages on -
real estate sold
by the bank. 9,571 19
Bank premises 306,040 74
Other assets
not included
under forego-
ing heads.... 8,407 70
13.095,471 87
20,824,1 I
Dominion Bank, i w147 7
T. G. BroucH,
General Manager.
Toronto, 3oth April, 1900.

M\ Their merit has been proved
M\ by years of superior service
M\ in thebest public and private
/\ buildings of three countries ¥
A\ —Canada, England and the
/\ States. /'\

=SS

/N We make all possible sizes Y
N and styles. Write for ouf /Y.
/‘\ catalog with full information /£§

;:t The Gurney

A Foundry Co.

4 © LiMiTeDb.
/I Toronto Winnipeg Vancouver ¥
I‘\ THE GURNEYV-Massey Co. LTD-
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—Mrs. Wickwire—"“Tell me how they
make these trusts, dear.” Mr. Wickwire.
—“Well, first they water the stock, and
then comes the freezing-out process—
“Oh, yes, I know that i the way the ice
trust is made, but I want to know about
all of them.”—Indianapolis Press.

—Some of the English shoe jobbers and
retailers now carry in stock a sandal,
made exactly on the model of those worn
by the ancient Greeks. They are only in
children’s sizes, as English men and
women have not yet thought of abandon-
ing the modern shoe. But for children,
the sandal is said to be gaining popu-
larity, keeping the little feet free from
callouses, avoiding distortion of the joints,
and rendering the wearer hardy and
strong. Sandals might prove a good
selling article in the United States and
Canada, where children are often allowed
to go barefoot in summer.

lanet Flat Opening
Blank Books,

Are 3 . . .
Y€ in the largest Banking and Mercantile Houses in

:‘t.ario' They are the cheapest, and none are better.
'mates promptly furnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
. CHATHAM, ONT.
Direct Importers of Ledger Papers and Leathers.

N - o

STOCKS IN MONTREAL.

) MoNTREAL, May 30th, 1900.

*® | | Closing |§
. : i Prices. g§
Gity of Rosssland, British Columbla, s ;L ; |ge
Tocks. . g ! 3 A & £ 8%
© BB E 2| B

S TE 3| & | | & [T

wily b:aled tenders marked * Tenders for Debentures,” - !
on T received by the undersigned up to 4 o'clock p.m.
of g uesday, the 1gth day of June, 1goo. for the purchase
Rmzf'mo Debentures of the Corporation of the City of
T gle in 25 years from 3oth

Montreal .....
Ontario ......

Ny and, in sums of $500, paya Molsons ....

rat:- 1900, and bearing interest from that date at the
I‘; .5 per cent, per annum, payable vearly.

Nﬁnh"lnmpa] and interest payable at the Bank of British

merica, Rossland, B. C.

the C e abox:e Debentures are issued under a By-law of

the oiorPoration of the City of Rossland, confirmed by

e iectors, with interest and sinking fund secured by a

at al rate on all ratable land and improvements in the

e"er‘tiand are for the .gurchase of five lots and for the

May on of fire hall, library, and such other buildings as
N deemed desirable.

O tender necessarily accepted.
her information furnished on application.

WM. McQUEEN,
City Clerk.

erchants ..
Commerce

|
i
VE: Scpeity ‘
R. & O. Nav. ...|
Street Ry, ....... |
do New Stock\%
Fury

s
N. W. Land......l
Bell Tele Co.

Mont. 47, stock|.........[cceereees
B. T.new stock!

%@L@P@mﬁﬁgﬂﬁﬁr Rl TR IR
rl

: Hard to Beat

| i

City
wl‘ Rossland, B.C., May 23, 1g00.

A GOLD MINER WRITES:

Your Compound Side Crank Engine has been running day and m
night for 16 months, and during that time we have NEVER LOST H
A MINUTE through any defect in the engine. It is to-day run- ’[J
Ning noiselessly and without vibration.

I believe I am the first to apply a high speed engine to stamp
mill work and I am well pleased at having done so. It has enabled 5PI
me to maintain A CONSTANT SPEED under all conditions
of load, and resulted in crushing upwards of 800 tons of hard rock
each month with my 1o-stamp mill, a record HARD TO BEAT.

3

Robb Engineering Co., Ltd.,

AMHERST, N. S. r,%]

NG G e e e e R L

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable toe
Investment by Trustees and Insurance Companies and
tor Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont.

Steam
Specialties

FULL WEIGHT BES1 QUALITY

JMT Valves

Debentures for Sale |

The Town of Dunnville offers for sale Sinking Fund
Debentures amounting to

$10 000.00

Interest 33; per cent., payable yearly, and principal at
end of zo years.

Tenders will be received untit MONDAY, JUNE 4th.

Tenders to be addressed to

JOHN W. HOLMES,
Town Clerk.

Debentures « Sale

The Town of Oshawa offers for sale its debentures
to the amount of $55,000 at 4 per cent. for twenty years.
The By-laws under which said debentures are issued
have been confirmed by the legislature.  Tenders for the
whole or any part will be received up to 4th June, 1900.

No tender necessarily accepted.

Any information required will be furnished on appli-
cation to MR. F. L. FOWKE, Mayor, or to

J. F. GRIERSON,

Chairman of Finance Committee

Oshawa, May gth, 1g900.
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COODERAAN & WORTS

LiMiTED

TORONTO, CANADA

== Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years”
old a specialty.

PRICE LIST ON APPLICATION !

TORONIO o2

- - ENGRAVING |
FIALFTONE ENGRAVING |
| ZINC= -~ ENGRAVING

T

3

ESTABLISHED 1855
&GROOVE

DR
i

> GAFES

1

5 e
147 FRONTST.EAST.TORU NTU
THOMAS WEST, ROBERT. MCCLAIN.

King Iron Works

BUFFALO, N.Y.

MARINE
ENGINES

_—

All Cities, Towns,
: Villages

Should have protection against fire:
We have a full line of Modern Ste”,
Fire Engines that cannot be surpas® .
in Designs, Durability or Effectl”
Work. Also rebuilt Steam and Heae
Engines at very low prices.
supply full equipment—-Engines,Hoset'
Nozzles, Carts, and accept pa)””en'
in ten yearly instalments where nect®
sary. ARIEL TRUCKS—Hes"
Medium, Light Hook and Laddcs
Wagons, Hose Wagons, Hose Cart
and full lines of Fire Department sup
plies. Correspondence solicited,

WATEROUS

BRANTFORD, CAN:

Dayligh

%@OQOOOOOOOOOOOOOOOOO

§

% Write for Booklet.
%@O@OOOOOOOOOOOOOOOOO

They pay for them-

Nature gives Daylight for
all eut-doors....

SSS5555555555Sss s sssasSSESSSSESSSSSSSD
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|_uxfer Prisms

Give Daylight to all in-doors.

One Dollar spent in
LUXFER PRISMS
gives more value than
any other improvement
you can make in a
Store or Ofhce. .
W
v

Luxfer Prism Company, Limited

i

1
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ESTABLISHED 1866

THE MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE,

With which has been inco
) rporated the
INTERCOLONIAL JOURNAL oF COMMERCE, of Montreal (in 1869), the '
Trape Review, of the same city (in 1870) and the !
TORONTO JOURNAL OF COMMERCE.

&« ISSUED EVERY FRIDAY MORNING <»

SUBSCRIPTION—POST-PAID §
$2.00 Per Year,
10s. 6d. Sterling Per Year,
$2.00 United States Currency.
10 Cents.

Cawapian SUBSCRIBERS,
RITISH "
Auzpican “
™GLe CoPiEs

Book and Job Printing a Specialty

THE MONETARY TIMES PRINTING CO. OF CANADA, Limited
EDW, TROUT, President ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., Cor. Court St.

TELEPHONES:
BUSINESS AND EDITORIAL OFFIOES, 1392

——

PRINTING DEPARTMENT, 1485

TORONTO, FRIDAY, JUNE 1, 1900.

~——

THE SITUATION.
In the last few da ven i
' ys events have moved rapidly in
SOOUth Africa. Scarcely had the annexation of )the
range Free State, under the name of Orange River

R C R .
olony, been proclaimed than the city of Johannes-

b .
:}‘g fell into the hands of the British, without a shot
ing fired. The threat to destroy the mines was, if

T :
tport be true, made ineffective by dogged opposition

Ziet:le }}13.oer General Botba, to the Vandal Act. How-
tion’ t 1}; mIz}Iy be, the mines were saved from destruc-
ret.or' e Hollanders, who have been all-powerful at
stoog ia, 1wou]d naturally oppose an act by which they
Wae o os;:; as much as any c?ther nationality. There
bl possi 1‘11ty that some mines might have been
tion n. up, whlle.others were spared. Complete destruc-
vivedv\as m?pf)sable; at worst, the gold would have sur-
o any injury to. ’fhe mines that could have been
ected. If the British prompt capture of Johannes-
.c(l)‘;tona,. the capital of the Transvaal, though certain ?ci
e, is nearer than expected. The comedy-

tr i i
- fagedy of the twin republics is in its last act. Kruger

is ; . :
S in full flight; his career is ended. The two late so-

c .
.Qalled republics become British territory, and will feel

e A b i b

Rather, .
Sathered recruits from the Hollander faction.

t \ et e
he benefit 'of British justice; the tyrannous hand of

ol :
Vigarchy being removed from the throat of the Trans-

Va
5 a}ll, all the people of European origin will enjoy equal
Tlft‘ ts, z?n.d the. mass of the Boers, not less than other.
¢ elobliahtxes, will find their condition improved, while
ack races will be ensured that justic :
: e wh
™public denied them. J which the

eng '1;171(3 R};epubli.c of South Africa, now virtually at an
i"l'e,cotla'sl tble achievement of a ‘few men, who were the
cgun c1b ables, u'nfier the previous annexation, They
Whisp fc’y errmsu?g‘on‘ their f.ellow~Boers a coercion
ime T}l:ce them into line against the will of the vic-

. e governmental machine, once set in motion,
A . Glad-
:rnz’ in an evil hour, caused Great Britain to withdraw

uthority over the country, leaving loyal subjects,

who had a right to expect protection, and the unfor-

tunate blacks to the mercy of the Boer politicians. The

Pretoria Government soon became a seething mass of
corruption; into the maelstrom fell privileges of all
sorts, which were sold to the grand army of Hollanders
who went with bribes in their hands. According to
their own sworn statement, twice made in judicial
enquiries, they bought one branch of the Legislature,
in the proportion of 22 out of 25. Kruger and all his
family became rich, without much mystery about the

means. To perpetuate this infamy, the Republic

become an oppressive oligarchy, armed to the teeth.

It then believed it could measure strength with the
vast resources of the British Empire. The distance of
sixteen thousand miles was in its favor; the hunter’s
life of the burghers had made them incomparable
shots, so at least they believed, on the evidence of
When their preparations were all made,
the nation they had marked
it all is at hand. Kruger and

his pals staked all on the result of an armed contest;
they lost, as they were bound to lose, and the result is
that the career of the few irreconcilables draws to a

close.

experience.
they hurled a defiance at
for their foe. The end of

IO

near the close of the war, the British
new life in its veins. ~ Distant
colonies have come to know one another, and to feel
an interest in each other’s concerns, their economic
advancement, and their mutual happiness and security,
as parts of the same Empire. The defence of each part
has become a matter of concern to other parts. All this
happens because the colonies are free; it could not have
happened before the great colonies secured legislative
autonomy; it could not happen in the colonies of any
other power, because they have not legislative autonomy
and are not animated by the spirit of liberty. Recent
events in South Africa will form a milestone in the
career of colonial progress. A great work of pacifica-
in South Africa lies before the British Govern-

To-day,
Empire feels a thrill of

tion

ment. There are irreconcilables among the Boers now

as before, but it is to be hoped that the mass of the
British

an be made accessible to reason.
justice ought to do this, and of British justice they will
be assured. At the same time, the services of the loyal-
ists will deserve distinct recognition, in some form; the
lessons learnt in the past wilt ensure this. All will be

well when it ends well.

Boers ¢

All three dynamiters who tried to blow up a lock
of the Welland Canal were found guilty and are now
safely lodged in the Kingston Penitentiary. One of the
witnesses against them, an American inn-keeper, at
whose house they stopped, while preparing their vil-
lainous work, has been threatened, in a letter sent from
Buffalo, with the fate of Cronin, who was brutally
murdered in Chicago, by members of the Clan-na-gael.
Justice, in the case of these three agents of a secret
organization, was swift and sure. Possible efforts to
avenge them, as threatened, will be looked for.

In some parts of Canada, notably Toronto, where
the Governor-General happened to be at the time, the
day before the Queen’s birthday, for the first time, got
the name of Empire Day. The thing was don¢ with a
rush and a huzza, and even while the celebration was
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going on, it was difficult to find anyone who knew how
the extemporized christening came about. In a speech
made on the occasion, Sir Charles Tupper complimented
the Premier of Ontario for taking up the idea of Empire

Day, which he understood was originally the sugges- |

tion of Mrs. Fessenden, of Hamilton. The seed fell on
ready soil; but whether this will prove to be the germ
of another National holiday it is too soon to affirm or
deny. Possibly Dominion Day may become Empire
Day.

Whether the grand jury had not outlived its useful-
ness has of late sometimes been seriously questioned.
At one time, it looked as if the Government of Ontario
might resolve to get along without its aid. Here in
Toronto, a grand jury has expressed the notion that
the lash ought to be the punishment of housebreaking
and other crimes. The men who give this reactionary
advice probably never heard of the noble lives of states-
men devoted to the amelioration of the criminal code,
but they could scarcely be unaware that flogging in the
British army has been abolished. Fortunately, among
the men who make laws, there are some know better
than these grand jurors; so that their out-of-date advice
is not likely to be acted upon.

Two of the Phoenix Park murderers of 1882,
James Fitzharris and Joseph Mullet, having been
pardoned by Earl Cadogan, Lord Lieutenant of Ireland,
winged their joyful way to the United States. On their
arrival, the question arose whether
received, under a law which excludes ordinary criminals.
If they were political offenders, they would have a right
to stay; if common murderers, they would have to go
back whence they came. When the enquiry was made,
one of them on being asked of what crime he had been
convicted, said “treason,” knowing that if this bridge
would not carry him, he could not make out a right to
remain in the Republic. The other man, indignant
that so exalted a patriot as an “invincible” should be
questioned on the delicate subject, refused to answer.
The result was that the two murderers were ordered

to be deported.  They are still on an island of New
York harbor.,

The most noticeable thing, perhaps, in Mr. Mar-
tin’s programme in the British Columbia elections is
the advocacy of Government railways. This is the
second province of the Dominion in which the Govern-
ment has embraced this policy. The Dominion Gov-
ernment does not yet go so far; but it has reached a
point when it contemplates the possibility of acquiring
railways for the Government, by purchase, in the future.
The other day, when the bill of the Canada National
Railway and Transport Company was on the carpet, at
Ottawa, Mr. Blair suggested a clause giving the Gov-
ernment power, on a month’s notice, to nationalize
the road, by its going into the possession ot the Govern-
ment. His plan of arriving at the value would be to
call in the aid of the Exchequer Court; but in fixing the
amount to be paid, subsidies, bquuses, and other grants
were to be excluded. This idea has frequently been
expressed by Mr. Richardson, in connection with
C.P.R. rates, which are not reduceable until over ten

per cent. on the capital is earned. These suggestions

give a glimpse of the lines on which the agreements for |

they could be -

a new policy will run. We have here the germ of
ideas which are probably destined, at no distant date,
undergo complete development. Mr. Blair threw out
a suggestion; he did not propose to embody it as a sub-
stantive amendment, though Sir Charles Tupper, po5”
sibly for political purposes, tried to get him to do 5‘3
The suggestion was neither accepted nor rejected; an
the question will come up again to-day.

With reference to a paragraph in the Situation Jast
week, on the subject of proposed short-line railway®
from Georgian Bay to Lake Ontario, it appears that the
Ontario Ship Railway Company, incorporated in 189%
got its time for beginning work extended in 1897 foz
five years, viz., to the 13th April, 1902. What the
company now asks Parliament to do is to put the sam®
rider on this new bill, as they did upon the City of
Toronto Railway Bill, i.e., prevent the purchase ©
lands or the issue of bonds until the older charter
companies have made default.

UNSUCCESSFUL STOREKEEPERS.

e
One does not need to be an old man and to del\;’
it the records of the past for instances to prove the ¢!

) ceening 19
i ious readiness of men to try general storekeeping

) ) 4y
Canada. There are numbers of cases in evidence to daze
one would think they are as numerous as they W¢

. twenty or thirty years ago. Nor are men easily cured, t:))’
. one failure, of the disposition to “ keep store ” insteadai
trying some other way of getting a living. While ret

storekeeping, properly done, is not easy work but eXaCt;
ing work, responsible work, often difficult work. tt:‘
getting of compromises when you have failed is disgra® 5
fully easy. And perhaps this is the very reason why S,ﬂ
many retailers try it again and again—only to fail aga’s
and again. Do manufacturers and wholesale dealel“
ever think of their responsibility in thus keeping inco™
petent men, for whom there is no room, in the ret
ranks to compete with those who are really cap?
merchants ?

An item in our Mercantile Summary last week ""‘1]:
serve as a sample of hundreds we have had to chroni
each vear, for more years than we care to say. 3 md
with $1,000 cash tried storekeeping in Dutton, with 9:10
people and 12 stores, where he did not add to his captt
With what seems very marked unwisdom he removedn
Watford, which has 1,300 people and 30 stores,?
tried it again. Apparently he did not reflect that t0
Liusiness in a place where there was one store to'e"ene
43 persons was likely to prove harder work than 11 Oﬂ
where there was a store for every 75 persons. At 2 3
rate he has had to assign. Another man, presumablyﬂ,
young man, who had been engaged as a clerk in L'(;lc,
don, Ontario, opened a fancy goods store in Be]leYlhi
having, as he stated, $1,000 capital. Twice ‘Vlt'se,
eighteen months he mortgaged his stock of merchand’ e
and now these instruments have been foreclosed, an
man is “ on his beam ends,” after two years of effort ,

The young, or the sanguine, or the stupid. ar¢ r:;ts
likely to reflect, when they think of becoming merch? .
on their own account, upon what the difficulties .‘; ¢
responsibilities of a merchant are. Such considerat‘ep;
as'the proportion of their capital to the stock they ke
the relation of their probable profits to neces®
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€xpenses; the number of stores alrcady in the place, are | struction [among us], of steel ships exists; but on the

Not before their minds. The man who is likely to suc-
Ceed as a merchant is he who ponders upon such essen-
tials as we have mentioned and governs himself accord-
ingly; who has a knowledge of merchandise, who has
had a business training, who is economical and indus-
trious in habits, who has integrity as a priceless posses-
sion, and by no means least, a good share of common
sense. Happily for the country there are many such
Men in the ranks of retailers, and a good proportion of
them have been successful in spite of the competition of
the fools and drones who rushed in where better men
Almost feared to tread.

FIRE RISK AND THE OTTAWA COUNCIL.

It is difficult to understand the recent attitude of

the Ottawa City Council, when called on to take steps
for the future safety of that city from fire. Under the
V.ery shadow of a conflagration, which wrought desola-
tion and loss to thousands, and which for a time threat-
tned the very existence of the city, the Council votes
F‘OWn a measure designed for the general safety. That
I8, it was proposed, as a salutary measure, to restrict the
Piling of lumber in certain menacing portions of the
Water front, and to keep new wooden buildings or
Shingle roofs outside a definite area. But while agree-
Ing to the by-law, which prohibited wooden buildings
and shingle roofs, a section of the Council refused to
Testrict lumber piling, and by a majority of one the by-
aW was defeated on the ground, we are told, that it
discriminated unfairly against poorer citizens.
. Not living in Ottawa, we cannot discern what
discrimination” there is in the matter. Underwriters,
travellers, visiting members of Parliament, and ordinary
ObSErvers, have, for years, been warning the people of
the Canadian capital that these enormous piles of wood,
a. highly combustible material, were a danger to the
Gty, A big fire comes, and enforces the lesson that
they are a danger. And yet, when the opportunity
Offers to abate these threatening surroundings, the
Majority of the Council suffers them to remain a
Menace! Verily this is unwisdom. Even the Hull
Colmcil, from whom less was expected, have done
SOrflething more worthy latter-day intelligence than this.
: hen next the citizens of Ottawa have to deal with fire
Usurance rates, they will very likely rue the present
itude of their city councillors.

STEEL SHIPBUILDING.

ings W‘e have watched carefully, of late days, for some

L lcation that capitalists and shippers on the lower St.

inaWrence or on the Atlantic coast off Canada were mak-

shg an adequate move in the direction of iron or steel
'Pbuilding. ~ Although we have found nothing that
Ints definitely to prompt establishment of this import-
Ut industry in our Atlantic provinces, we cannot but
Ink that when the extensive iron and steel concerns

w?]w under way in Cape Breton are in full swing, they
.1 naturally and almost inevitably lead the way to
'Pbuilding.

At the meeting of the Maritime Board of Trade,
¢ld in Truro, in the autumn of 1898, a resolution was
3ssed which contained these words: “This board is of
€ Opinion that no insurmountable obstacle to the con-

contrary, it is a business peculiarly suited to the genius
of our people. The board, therefore, urges the import-
ance of this matter upon the attention of all persons
interested in the development of the resources of these
provinces.” It cannot but be that this resolution and
the statistics (that preceded it), of the decline of the ton-
nage of the provinces, did attract attention in Nova
Scotia and New Brunswick. A more vital question

-than shipping to such communities cannot be well

imagined ; and Mr. J. M. Carmichael, of New Glasgow,
who had broached iron and steel shipbuilding for his
province, then, and before, and who has repeatedly since
agitated the question with force and even fervor, out-
lined the duty of the Maritime Provinces. “When the
wooden shipbuilding declined,” said he, “our shipyard
owners should have gone to foreign markets, obtained
money to erect modern plants, and gone into iron ship-
building. Norwegians and English ocean car-
riers have taken the business at which we once made so
much money. We should soon be able to build
steamers of 3,000 or 4,000 tons, and we should be able
to get the deal-carrying trade, and the West Indian
carrying trade. Can we build iron ships now?
We cannot now build 4,000-ton ships—for these we must
go abroad. But coasting vessels, and fishing vessels, of
steel, we certainly can build.”

Would that this man’s faith and pluck might com-
municate itself to some of his wealthy neighbors.  As
the Washington hard-money man said: “The way to
resume [specie payment], is to resume;”’ so we say, with
Mr. Carmichael, the way to begin [shipbuilding] is to
begin. He has already proved his faith by his works.
More power to him, and to those who will imitate him,
and not see their deals carried abroad for years by Scan-
dinavian steamers.

THE LABOR QUESTION IN BRITISH
COLUMBIA.

Mr. Clute, the commissioner who has been enquir-
ing into the labor disputes of British Columbia, recom-
mends the establishment of Conciliation Boards, and
the appointment of an officer to be called the Concili-
ator. His duty would be to bring the disputants
together, get at the facts underlying the difficulty, by
sworn evidence, and to do other things that might help
to heal the breach. Ontario has some machinery for
doing some of these things, but it has not been very
effective in practice, or indeed much in demand. The
losses, both to workers and employers, from differences
which lead to strikes, are so serious that no means

which give fair promise of materially reducing them
should be left untried. The experience of other coun-

tries could be availed of in framing a measure directed
to this object. British Columbia does not welcome the
coming of Asiatics with their cheaper labor. ~ Strange
to say, a Liquor License Act was there made the vehicle
of certain disabilities on Japanese immigrants. In
accordance with the policy and the wish of the Imperial
authorities, that Act was disallowed at Ottawa, with the
incidental result, it is said, that there is now no liquor
law in the province. At least that is the view attributed
to Premier Martin. The trouble is that the more
unscrupulous class of politicians are willing to go all
lengths to secure the labor vote. There is a decision of
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the Judicial Committee of the Privy Council denying
the right of the province to legislate in respect to aliens;
but to secure labor votes there are public men who do
not scruple to disregard treaties and the ruling of the
highest court to which Canadians have access. As the

Minister of Justice says, if British Columbia chooses to

act contrary to law, she must be prepared to take the
consequences.

THE LOTTERY IN QUEBEC.

The existence of lotteries on a large scale has long
been a reproach to the province of Quebec. The amount
of money put into these schemes by ignorant or
credulous people, whose loss, which they could ill afford,
was the gain of speculators, was a scandal. And their
demoralizing influence was an evil which many think-
ing people constantly deplored. There was a law

. total of $650,000,000 be anywhere near correct it is €d
! to about $4,000 per head of the population.

against them, it is true; but the law was cleverly evaded,

under the guise of assisting art, and what not. Happily,
opposition to lotteries has developed close at home, and
the potent influence of the Church of Rome is not now
to be counted in their favor, since the Archbishop has
forbidden resort to them by the Church. Two influential
French newspapers, the “Patrie,” and “La Presse,”

have declared war against the Iotteries, and Senator '

Dandurand has done himself credit by promoting active
legislation which shall repress them. It seems that

" large amounts of money -directly from Great Bri

people of influence here and there are trying to excuse
the so-called society in Montreal, which pretends to '
encourage art by giving paintings as lottery prizes, and
trving to defeat legislation which will do away with lot- °

teries. It is much to be hoped that such sinister influ-
ence will not succeed. No Canadian should be content
to see a province of the Dominion classed with
Louisiana, with Monaco, with Hombourg, as the head-
quarters of a corrupting, enervating institution, which

has been driven beyond the confines of self-respecting
states.

THE RISE AND PROGRESS OF A GREAT
INDUSTRY.
BY H. F. E.
(Continued).

Imports into British Columbia from the Eastern
provinces in the year 1897 amounted to $8,000,000 in
value, about $2,000,000 worth of which had previously
paid duty. Two years later this had increased to at
least, $10,000,000, and this year it is estimated to reach
$12,000,000, equal to $75 per head of the population.
These figures show the important character of the trade
of the province as compared with other portions of the
Dominion, and that the Dominion has not only a great
political, but also a great commercial interest in the
Pacific province.

We find this to be particularly emphasized when
British Columbia’s contributions to the Dominion treas-
ury are considered. Since 1899, the province has paid
into the treasury of the Dominion, $30,000,000 for cus-
toms, inland revenue, excise, etc. Of course, against
this must be placed the aggregate expenditure by the
Dominion in the province, which for the last named
period amounted to about $12,000,000, the average

. . . ele
annual expenditure during the same period being a lit

upwards of $1,000,000. ing
Many elaborate tables have been compiled shOW‘“r
the amount of capital invested in industrial and othe
establishments in the province. The figures vary f""";
$300,000,000 to $350,000,000, and are exclusive of prl"at,s
wealth, which has been placed at $300,000,000. If t:;l
It would
appear then that the wealth of the world is seeklﬂi
investment in this great province of the Pacific, and s‘
long as there is not inimical legislation capital wil} cOne
tinue to flow in this direction, and be invested 10 t‘s
development of the great material wealth which.1
known to abound in its hills and valleys, in its inter’®
streams, in its quartz and in the waters of its coast. .
To one accustomed to the Maritime provinces of fh
Atlantic, British Columbia presents many intereSt‘f'i
and suggestive phases. The great wealth of its inteﬂ‘?‘
is admitted, while its coast line accentuates its true M3 .
time position. With less than one-fifth the populaﬁo
of the Maritime provinces it possesses to-day many
the trade characteristics which marked the activities Od
New Brunswick, Nova Scotia and’ Prince Edwa(rie
Island in the sixties. It possesses an international tf"'le
with the Republic to the South in spite of two host
tariffs—one on each side—it is receiving for investfi‘;i

ian O
while its population is to-day the most cosmopolitaf

. . o
any portion of the Dominion. The fortune-seeker, who™

‘ inef
hostile tariffs do not affect, the prospector and mmbe’
alike find a freedom in these hills, which is not t(fze
found elsewhere. In addition there is the recogm

advantage of continental maritime situation. Ay

Much may still be said of its coal treasures, not On‘l‘
of the interior, but down by the sea. When we rem¢ .
ber that the value of the coal output of British CO}““’
amounts to $4,500,000, and that coal is esserm’m}l 5
fuel and manufacturing purposes, the possibilities 18 ’
direction alone are immeasurable. A very high author? .
referring to the new coal fields of the interior of
province, the Crow’s Nest Pass, says:

“ The new town of Fernie in the Elk River valley 18 b:u;-:
made the centre of the coal industry, and 100 moder® *
ovens are in process of construction there with prO‘"swtrl of
doubling this number at an early date. A spur line abo¥® =,
miles in length has been built up the valley of Coal C?: s
the point.at which the seams are being opened by dri tcve
into the mountain sides, and it is now probable that is
month will show an increasing output of oven coke f"_om &5t
vicinity. So far the supply of coke for smelters 18 ° 4.
Kootenay has been largel§ derived from Puget Sound, ower
ington, U.S.; Comox, B.C, and from Wales, bu't the s will
figures at which the Crow’s Nest cokes can be lald. d°“;e e
materially reduce smelting charges and largely displa
more expensive fuels alluded to. 4

. . . . . . . nd”

Both cretaceous and tertiary coals and lignites .a,re i:’lutﬁe
antly developed in the interior of British Columbia. ses, tHe
interior the utilization of these fuels awaits, in most cahat the
provision of local railways, but it may be noted t strat?
bituminous coking coals are known to occur there 17 North
of distinctly tertiary age in the Nicola valley and on the
Thompson river. . ¢he ost

“On the Pacific Coast of British Columbia ttensivd}’
important fuels are those of the cretaceous period, €X otté
developed in Vancouver Island and on the Queen ncouvt"
Islands. These coals have long been worked on Va ougpﬂt
Island, at Nanaimo and more recently at Comox, the

e
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In 1808 amounting to about 1,253,200 short tons. A large part
of this output is shipped to California and shipments are also
Made to Alaska and many ports on the Pacific.

. “The Queen Charlotte Islands contain beds of both
bituminous and anthracite coal, and although the workable
tharacter of the latter can scarcely vet be considered to have

been demonstrated, the bituminous seams appear to be well .

Suited for profitable working whenever the requisite demand
for new sources of supply may arise.”

At the present time (April 5th), Crow’s Nest Pass
¢oal is supplied to consumers in Rossland for $6.50 per
ton, and the use of coal instead of wood is now almost
general. In the early days of this camp, wood consisting
Of cedar, tamarac, pine and spruce were supplied at
Prices ranging from $4.50 to $6.50 per cord. Wood,
though still plentiful, now takes a second place to the
c0al which burns well and leaves few clinkers
and only a fair proportion of ashes. The use of coal, as
2 factor in Rossland camp for mining as well as for
development purposes marks a decided advance in the
history of mining in the Trail’ Creek division of the
Province.

GENERAL TRADE CONDITIONS.

e—

The jobbing trade in the principal cities, though not rushing
at present, is on the whole satisfactory. In the heavier lines of
Roods, such as groceries, hardware and chemicals, those goods
Waiting on the opening of navigation have gone forward freely,
’a“d trade has steadied down to regular sorting orders. These
are of about the same number and size as in other years.  Of
Other trades green fruits and provisions show the most activity.

he former is just getting fairly under way, and an improved
demand, consequent on the general improvement in trade,
Coupled with scarcity in some lines, causes prices to run high
as a ryle. The first fruit sales in Montreal indicated that this
Would be the case, and as the total importations at that port
ave been much lighter than usual the indications proved
‘Correct, .
In provisions high prices rule in almost every item.
Xports of new cheese have been larger than heretofore, and
the consequence is that a price has been maintained which
"_‘any dealers think altogether too high. In hog products the
Situation might almost be termed phenomenal. Live hogs con-
?"!lie to advance, and so great is the demand for export that it
1s beginning to be a question whether there will not be a short-
age of Canadian cuts for home consumption. At any rate as
the products have not kept pace with the advance in live hogs
further higher prices would appear to be a certainty. Why eggs
Yemain at 12l4c. is puzzling comrission men, who claim they
Are not worth that money for packing. Too keen competition
a,’"Ong country buyers is one explanation, and when these get
tired 3 drop may be looked for. In wool the new clip is not yet
®ming in freely and the market shows no animation. Hides are
affecteq by the general apathy of the United States leather
Markets, and they are practically at a standstill.
In oils the feature is linseed. It has just made a jump of
zc- per gallon, and according to advices from England this is
tly 2 beginning. It is said that the seed crop is very short
:;‘d prices may be expected to advance by “leaps and bounds,”
Me oil men even going so far as to say it will reach $1
a‘2f0re the summer is over. A drop of Ioc. in oatmeal is season-
: .le, as is also a dullness in all cereals. Hay prices are begin-
Bing to feel the effects of the drought, and should the rain
old off much longer high prices will prevail.
N In the grocery trade interest centres around sugar, the more
O that the preserving season is at hand, and the movement of
800ds for that trade is commencing. During the past week it
“:s gone up 10 points, and the rise cannot be charged to the
derstanding existing between the trust and the independent
‘:ﬁ_"el‘s. Indeed it would appear that the same conditions
ich occasioned the rise forced the understanding between
"l:t rival interests. The Cuban crop is very short—it is esti-
ed it will not be more than two-thirds as large as usual.

Stocks of raw sugar in the United States are at a low ebb, and
refiners will be compelled to call on Europe for supplies. And
Turope has only very moderate stocks available.

BUTTER AND CHEESE EXPORT.

At the present rate of export the Canadian cheese trade
with Britain will show remarkable growth during the present
season. Last week’s shipments from Montreal more than
doubled the shipments of the same week last year, while the
total shipments since May 1st show an increase of over 65 per
cent. The butter export trade is also beginning to move more
freely, and last week’s figures are larger than those of the same
week of 18gg, though the total since May 1st is still smaller than
that of a year ago. The figures are:

CHEESE.
Total for week ......ovvieinneinnn 33,854 14,923 48,777
Local. Thro. Total.
Corresponding week last year...... 12,882 10,018 22,900
Total shipments since May I, 1900..68,638 38,335 106,973
Corresponding petiod, 1899 ........ 43,911 25,812 71,723
BUTTER.
Local Thro. Total.
Total for week ...oovvvviiieannnnnn 3,537 326 3,863
Corresponding week last year ..... 2,795 926 3,721
Total shipments since May 1, 1900.. 4,569 326 4,805
Corresponding period, 1899 ........ 11,172 3,463 14,635

THE END OF THE BOER WAR.

The news of the capitulation at Pretoria, which reached Can-
ada late on Wednesday night last, caused an outburst of loyal
enthusiasm that has probably never been excelled in this
country. No one who witnessed the extraordinary scenes on
Yonge street in Toronto between midnight and 3 a.m. will ever
forget them. The crowds were wild with excitement, women
vieing with men in expressing their joy by decorations, by
songs and shouts, by bonfires burned at the corners. And on
Thursday the excitement had not abated. Everyone wore flags
and streamers; fire-crackers and bombs abounded; the streets
were full of processions with bands and fags. The members of
the Stock Exchange marched two and two up the street as gay
as schoolboys, waved their flags and sang, and then were photo-
graphed near The Globe office. In the office of a large finan-
cial company, whose rows of desks were found at noon with-
out a clerk, stood, solus, the manager, in his shirt sleeves.
Being asked what all this meant he replied: ‘“When I reached
here this morning., I found 3o clerks, lined up in the vestibule,
who sang ‘God Save the Queen’ as I approached. Said I to
myself, there is not much work to be got out of these chaps
to-day, so I said, ‘ Go it, gentlemen; take your holiday,’—and
they did.” The public holiday proclaimed by the Mayor on
Thursday was very generally taken advantage of.

DEATH OF HON. H. H. FULLER.

The death of the Hon. H. H. Fuller removes from the com-
munity of Halifax a man who commanded universal respect. He
had been half a century in business in that city, removing
thither about 1850 from Arichat, N.S., where he was born.
He began his business life in the hardware trade, and has
adhered to it ever since, serving first with James Wallace and
Edward Albro, with the latter of whom he was afterwards a
partner. For a quarter century or thereabout he carried on
business alone, and a few years ago took Mr. W. C. Brine into
partnership. The deceased gentleman has been for many years
a director of the Merchants’ Bank of Halifax, and in 1890 he
was appointed a Legislative Councillor of his native province.
In the following tribute paid to his memory by F.B.C. in
The Halifax Chronicle of Monday we fully and heartily con-
cur: “So H. H. Fuller is dead—in whom no one has lost an
enemy and many have lost a friend. It is a rare thing indeed to
win, not the esteem only, but the affection of many not con-
nected with orne by family, party or business ties. And it is not
an idle compliment to say that Mr. Fuller has done this. An
honorable public man, an upright merchant, a genial acquaint-
ance, a kindly helper, a Christian gentleman, he has left few
like him.”

e i
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DOMINION BANK.

It was evident at the meeting that the shareholders of the
Dominion Bank recognized that this institution has been for-
tunate in a good year’s earnings. They would have been justi-
fied also in congratulating themselves on the satisfactory posi-
tion shown by the bank as to its proportion of quick assets
and the small proportions of such assets as overdue debts, real
estate and mortgages held. The totals of the bank’s liabilities
and assets now reach $20,824,000, and its deposits are increased
to $15,700,000, while circulation stands at within $27,300 of the
limit,

The matter which created most interest was naturally the
proposal to increase the stock. It was pointed out that the
growth of the bank’s business, conforming to the development
of the country, and the opening in Montreal and Winnipeg,
rendered an increase of circulation a very real necessity. The
proposal commended itself to the meeting, which unanimously
approved a bylaw authorizing an increase of the capital to
$3,000.000. We understand that it is the intention shortly to
issue a million, at the price of $200 per $100 share; the issue
of the remaining $500,000 to be left for the future to deal with.
Occasion was taken of the increase of capital to reduce the
dividend from 12 per cent. per annum to 10, which is a sensible
proceeding in view of all the circumstances. The former
directors were re-elected.

ONTARIO MUTUAL LIFE ASSURANCE COMPANY.

The Ontario Mutual is to be congratulated on a remarkable
vear’s business, the most successful indeed that the company
has ever had, according to the directors’ report. And as this
company has had successful years before now, in its career of
thirty years, the business of 1899 must have been an especially
good one when it is signalized as the banner year. Not only
in volume was the business of the twelve-month satisfactory—
though in that respect the amount written, $4.751.000, was a
million greater than in the previous year—the death rate was
light, the lapses and surrenders were relatively low, and, what
is welcome to policy-holders, the rate of surplus distribution
was liberal. We observe further that the company’s funds were
kept well invested, and interest thereon was promptly paid,
cnabling the usual rate of earning to be fairly maintained, a
very essential feature of a life company’s success. The Ontario
has now more than two millions loaned on first mortgages and
nearly a million and a half invested in municipal bonds and
debentures.

While the company already shows a surplus on the
Actuaries 4 per cent. table of $302,855, which is a gain on the
year of $31,659—the reserve liability at this rate being
$4,324.080—the company will proceed with its arrangements for
complying with the Government’s requirement of a 3% per cent.
standard. But this will not necessarily be done at once,
though it could be done The company’s position is sound, and
its career one to be proud of. From small beginnings it has
reached in 1899 a premium income of $808,000, and interest
income of $190,000; a net total in force of $26,720,000, under
18,761 policies; and a distribution to policy-holders of $3.823,000
in thirty years. It is proposed, we observe, to alter the name
of the company to the Mutual Life of Canada, a change which
many will hear of with regret. Few companies have the reputa-
tion of dealing so liberally with their patrons as the Ontario,
and judged by the showing made, it is likely to maintain not
only a stable position and a live business, but to continue a scale
of earning and of distribution that will maintain its popularity.

LONDON & LIVERPOOL & GLOBE INSURANCE CO.

The sixty-fourth yearly meeting of this company was held
on the 1oth May. While the fire department of the company’s
business for last year showed somewhat untoward results, the
life department showed an addition of '3133,000 to its funds.
The fire premium income for the year, after deducting reinsur-
ance paid, amounts to £1,509,038. The losses, inclusive of full
provision for all claims that had arisen up to the close of the
year, amount to £993.982, equal to 6586 per cent. of the
premiums,

.

Y in
The great extent of the company’s business is md‘cfted
the statement that the lile and annuity funds, mcre—abe
£133,642 during the year, now amount to £5,354v331-1ed ot
profit and loss account, with the addition of interest €ar! ting
funds other than those of the life department, after deduuities
the amounts paid for the Globe 6 per cent. perpetual 3“1’0 pay
for 1899, leaves a balance of £1,189,397. It is proposed <hares
on acount of the fire department a dividend of 22s. Pegt_ car-
together with a bonus of 11s., and out of the life pro tbquiﬂ‘
ried for this purpose to this account at the end of the las
quennium, a bonus of 3s., making in all 36s. per share olicy-
comfort of great reserves, both for shareholders ajﬂd 1‘(’1 an
holders, is well illustrated by the accounts of this ©
strong company.

LONDON AND LANCASHIRE FIRE.

The annual meeting held last month in Liverpool W2
first since Mr. F. W. P. Ruater, the new chief office™ light
ceeded Mr. Fothergill. The former gentleman had no ings
task in an unfavorable year to keep up the company’s earnt ings
But he has made a remarkably good showing, for the eamiums
were £00,000 in 1899, as against £35,000 in 1888; P"e(;?ﬁtion
were larger, losses and expenses less, and there is an @

s the
suc

r:
of almost £80,000 to reserve funds. The figures are ;;“"de
18g8. 1599
Premiums ................. £836.497 £ 841~fi’§
LOSSES vuriiniin i 493,627 449~/~8
Expenses .........coevueens 307,852 301’;‘;8
Profit ....oooiiiiiiiial, .. 35016 90’6 .
Interest on investments.... 37,529 39 ;o
Reserve funds ........... .. 004,730 1,073:5 d
If these figures were iranslated into dollars they W ore
seem still more striking. But there is no need to df’ H;Tirc
than emphasize the fact that the London and Lancashire very
Company’s reserves exceed five millions of dollars. Then che

. . 1
satisfactory dividend of 24 per cent. which was paid
previous year is declared again this year.

GRANBY BOARD OF TRADE.

On the Yamaska river, in the county of Shefford. w
midway between Montreal and Sherbrooke, is the lively tOnu.
of Granby, Que. The place has some very enterprisir}g ‘"ase
facturers and merchants, and its industries have mcf'ea to
remarkably of late years in both number and variety, addmini'
the population of the town and to the importance of the fg ots
cipality. Still it has become apparent to the principal rest ?ties
that better railroad connections and increased shipping faclh s
are needed, and efforts are being made toward removing de
handicap. It is believed that the formation of a board of tr:
in the town will assist the object in view, and one has n
formed, whose officers are as under: Wm. Neil, contractof an‘
builder, president; W. H. Robinson, manager Eastern Tow
ships Bank, vice-president; John Lincoln, secretary.

The council is composed of H. Giddings, J. Bruce le
J. T. Farish, J. H. McKechnie, J. C. Barr, John Mullin. A .
Pare, Nelson Mitchell, A. A. Graham and N. A, Meyer- rge
members of the Board of Arbitration are the iollowing: G€° A.
F. Payne, J. D. Quinn, Arthur Monty, Arthur Kent. J
McCanna, J. A. Tomkins and W. R. Horner,

about

ent

ayne’

SHOE AND LEATHER NOTES.

The United States Government is inviting tenders
100,000 pairs of russet army shoes. nd

Chicago market for hides and leather is in a tangle: athe
until footwear, saddlery, belting, etc., move more freely
congestion can hardly be relieved. s

The rubber business bids fair to be sharply <:ompeﬁ“"e.ﬂ
the ifuture. New mills are starting up, and others ‘are ber
enlarged, and from present appearances the daily output as!
from the aggregation of factories of the United States Ru' ely
Co. will not fall below 60,000 pairs daily. Not only is @ 1i¥
competition assured, but manufacturers will find it necf’ssa-
to closely watch the changing styles. As much attentiol

fo?

» now given to style in rubbers as in leather goods
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A New York fashion writer discourses as follows on shoe ! Fall River mills for the six months ending with April last. On

Styles: *“ Heels are higher than they have been, even in Paris,
for some years. Flexible little glazed tan kid shoes for after-
M0on wear have heels almost as high as those on evening slip-
bers. They are designed to fill the place between heavy calf-
skin morning shoes and the black patent leathers. The toes of
Shoes and slippers are round and medium, which is much more
€Coming to any foot than either the extremely pointed or the
&Xtremely blunt. Low shoes or ties are shorter at the back and
Sides, with high Louis Quinze heels. The pointed tip of either
Patent lcather or kid is no longer the style. If a tip is put on
2 all it is straight across.”

Prospects were considered, a month ago or less, as excel-
0t for a banner year in the retail shoe trade of Canada.
eople bought freely this spring, feeling that the general pros-
Perity would justify liberal stocks and bring a big turn-over.
Omehow or other, the expected activity has not quite arrived.
he wveather must be blamed for part of this, for it has-been
ackward and cold to a degree. Spring stocks are remaining on
hang to an extent that the town or country dealer does not like,
Ut June, “ dear June,” as the New England poet sings, “ Now
0d be praised for June,” may bring figurative commercial as
Well as actual physical birds and flowers. Meanwhile, the
Slowness of spring goods to move has decidedly checked the
Dpetite of retaiers for buying fall stocks just now.

The shoe market is dull both in United States and Europe.
Boston report says: Foreign dealers are not interested in
the market to any extent. The shoe trade abroad seems to be
Suffering from inactivity as much as here, and it is understood
‘bat most importers of American leather have good sized quan-
tities of those materials on hand. So far as can be learned,
estern shoe jobbers have not yet placed their fall orders, and
the amount of goods they will need seems to be a problem
Which even shoe producers cannot solve at present. The com-
Paratively slow sale of heavy goods last season is supposed to
ave left distributors and retailers with sizable supplies on hand.
f such is the case it is a difficult matter to foresee any
Material revival of traffic in shoes and leather occurring in the
Bear future.

IN THE DRY GOODS STORE.

Sunny weather at the close of May has helped the trade of

anadian retailers and milliners greatly.

Germany exports in a year 199 million marks worth of cot-
ton goods; then follow in the order named, wool, sugar,
Machinery and coal. Sixth in order comes silk, with an
®Xport of 135,000,000 marks.

The exports of silk manufactures from Yokohama, Japan,
Tom January 1st to April 28th were as follows: Silk handker-
c. iefs, 223,004 dozen, of which 71,083 dozen were for America;
Silk piece goods, 268,308 pieces, of which 111,692 pieces came
o America. .

In cotton goods, dark goods, percales, flannelettes, domets
and other woven patterned napped lines have sold well for fall,
Athough at the present writing business is rather quiet, says

he Boston Journal. Stocks of ginghams are small, and both
Staples and dress styles are steady and quiet in demand.

“1 sold a clothier 25 pieces of goods at opening prices. He
8ot frightened and canceled 20 of them. Day before yesterday
Je wanted me to reinstate the order. I told him I would do so
U he wished, but he would have to pay 5c. a yard advance. He
Wanted the goods, and he accepted the condition and added
IS pieces to the order of that price.” So said a well-known
800ds agent.—Reporters’ chats about woolens.

The total production of the Crefeld silk and velvet indus-
try last year was worth 82,167,750 marks, of which 23,091,564
Marks were velvet and 59,076,195 marks silk tissues. The
Aerage number of looms at work in Crefeld during 1899 was
3 follows: Velvet looms, 1,162 hand, 1.781 power; velvet rib-
*0n, 191 hand, 203 power; silk piece goods, 7,346 hand, 6,950
Power: silk ribbons, 411 hand, 212 power.

1t is satisfactory to find the cotton mills of New England
Mereasing their profits to a more reasonable degree. Two
Previous years, 1898 and 1899, were hard ones on the share-
10lders, We find in The Economist the showing made by the

a capitalization of $20,500,000 the mills paid out in dividends
for the period named $910,000, which is only a little short of
an average of 4% per cent. For the same period of 180899 the
dividends were $428,000, or 2.19 per cent, while in 1897-08 the
average dividend was .77 per cent.

“Monotonous dullness” is the phrase used by the American
Wool and Cotton Reporter to describe the condition of the
manufactured woolens markets of the United States for the last
fortnight. The principal cause, however, of the continuous lack
of demand for piece goods from clothiers since the close of the
initial ordering period is not hard to find. “ The wholesale
clothier outdid himself in the volume of initial orders placed
for goods.” Such is the Reporter’s view. Still the majority of
reports being received from road men now out in the States
[May 25th], tell of large orders placed by retailers.

The wool trade of Boston has shown very little life during
the third and fourth weeks of May. Manufacturers are not
encouraged by the scale of their orders, to buy much wool at
present prices; and the strengthening tendency shown by the
London sales has not affected the Boston market. In New York
also wool is dull, but manufacturers are looking round and
nibbling here and there. There is no more interest being taken
in fine foreign wools than a week ago, business continuing very
flat. Neither are carpet wools moving at all freely. There is
a moderate demand says the Wool and Cotton Reporter, for
Chinas, Turkish, Russian and African wools, but sales do not
total up much.

FOR GROCERS AND PROVISION DEALERS.

Rice in New York is slow sale, but stocks are sold up
close, and prices are steady.’

The only lot of new syrup placed on offer in New York on
Wednesday was go bbls. of Arbuckle held at 20c. per gallon.

There are reported to be ten more fruit and vegetable can-
neries on the Pacific Coast than there were last year.

Teas are very quiet in the United States markets, but
holders are not disposed to force sales, expecting better prices
later in the season.

The opening quotations for California canned fruits are
not expected before June 1oth. Large crops and better facili-
ties for handling lead buyers to hope for lower prices.

A private letter from Redlands states that the output of
apricots in Southern California will not be over half an average

crop, conservative estimates placing it at 150 cars less than last

year.

Says The Leamington Post: “ The Ruthven men have their
tobacco factory at Kingsville almost ready. We hear they
have 50 hands stripping, and will be manufacturing by the 1st
of June.”

It is complained by The Halifax Herald that creameries are
relapsing into the old habit of giving short weight in butter.
Tubs, it says, are frequently short in weight, and prints do hot
always come up to the full pound.

Receipts of coffee at Rio and Santos the past week were
39,000 bags, against 41,000 bags last week, 96,000 bags last year
and 99,000 bags in 1898. The coffee market in New York is
firmer, and prices for contracts have advanced.

The quantity of champagne which the Americans drink is
astonishing. The statement is made that 109,303 cases -of a
single well known brand were imported into the United States
in 1899. There were some 40,000 cases of another brand, 36,400
of another, and so on.

It is reported that a large outside packer is offering to sell
Columbia River chinook salmon, 1900 pack in Chicago, on the
basis of $1.50 for talls. In this market, says the N.Y. Journal
of Commerce, there have been no open quotations so far either
by inside or outside packers, but it is rumored that some sales
have been made here and the stock delivered by an outside
packer.

Commercial Agent F. S. Johnson has been writing the
State Department at Washington regarding maple sugar in
Quebec. He is unable to furnish even an estimate of the total
production but states that nearly every farmer in Eastern Que-

e
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bec is a producer to the extent of from 300 to 15,000 pounds
per year. Sugar ‘ bushes,” he says, contain 400 to 5,000 trees,
which yield from 1 to 4 pounds of sugar each every season,
syrup béing figured as sugar at the rate of a gallon of syrup
being equivalent to 7 pounds of sugar.

The New York sugar market has shown further strength
since Saturday last, sufficient, it is claimed, to warrant further
advance in Canadian prices, but no move has been made yet.

The market for raws is also stiffening, and if prices go up a

little higher, the chances are that European refined may be
finding its way again into this Dominion in fair quantity. As
it is, says our Montreal correspondent, some little lots of Ger-
man and Austrian sugars, bought some time ago, are com-
ing to hand, and a small lot of Russian sugar is also reported
afloat for this port.

INSURANCE MATTERS.

Alas for the speedy winding up of the Covenant Mutual
Life Association, death claims on whose Canadian funds now
amount to some $8,000. An attempt was made last week to
have Mr. Stuart Goodrill, of Chicago, appointed joint liquidator
in Canada, along with Addison Henry Hoover, of the assets of
the association, which is now being wound up. But Mr. Justice
Rose declined to sanction this, having, as he said, no power to
appoint an alien to such a post. Mrs, Seyler, of Berlin, upon
whose application winding-up proceedings were begun, will
have to wait for her claim of $1,000 a little longer.

We learn that the board of the Commercial Union Assur-
ance Company, Limited. of London, have agreed with the
directors of the Palatine Insurance Company, Limited, of Man-
chester, subject to the approval of the latter’s shareholders, to
take over the assets and liabilities of the Palatine as from the
31st December last, and to give shareholders, i exchange for
their shares at par, four per cent. debentures at 10, 20 or 30
vears at.a premium. The Commercial Union takes over the
Falatine staff in the United Kingdom.

—The recent unexpected death of Mr. W. Barclay
Stephens, manager of the Western Loan and Trust Company ot
Montreal, has drawn unusual attention to the affairs of that
institution. Some shareholders in Woodstock and thereabout
sent a deputation to Montreal to enquire of Hon. A. W.
Ogilvie, the president, as to the position of the company. That
gentleman stated that P. S. Ross & Sons, accountants, vere
already preparing a,statement of its affairs, which is expected to
be ready by the close of June. Their report, he predicted, would
be “all that could be desired.” The items in the company’s
statement which the western shareholders criticize are: Con-
tingent account, $83,369; real estate, $92,318; accounts receivable,
$9,268. According to the Montreal Herald of Monday last
Messrs. R. W. Knight, of Woodstock, and J. N. Greenshields,
Q. C., of Montreal, have resigned from the board, leaving
thereon Hon. A. W. Ogilvie, R. Prefontaine, M.P., John Hood-
less, W. L. Hogg and W. H. Comstock, M.P. We have since
heard that the directors, after their meeting on Tuesday last,
gave out that routine business only had been transacted, and
that ““there was no foundation for the statements published in
an evening paper.” The appointment of a general manager is
to be taken up some time next month. In the meantime, Mr.
J. W. Michaud, the assistant to the late Mr. Barclay Stephens,
has been appointed acting manager. :

—The directors of Molsons Bank, at a meeting held last
week decided to confer the post of general manager, vacant by
the death of Mr. F. Wolferstan Thomas, upon Mr. James
Elliot, who has for some years been manager of the Montreal
branch of the bank. Mr. Elliot is a careful banker of long
experience. Forty years have passed since he entered the ser-
vice of the Molsons Bank, and he has passed through all grades
of the service, until he reached. as we have said, the highest
post under Mr, Thomas, the charge of the principal branch.
Such promotion speaks for itself, The™ management of the
Montreal branch has been placed in the hands of Mr. E. C.
Pratt, who of late has been Mr. Elliot'’s assistant. He has
served the Molsons Bank since 1881, his first position being in
the London hranch. He was afterward in Toronto, St. Thomas.
and other branches of the bank.

r
—The operations of La Banque Nationale for the .yz?x
ended with April resulted in a net profit sufficient to Pa> his
per cent. dividend, and leave $37,583 to the good. Adding pre-
last mentioned sum to the balance brought over from tllfer\'e‘
vious year, it was found possible to add $50,000 to the fe>ce o
making that fund $200,000, and to carry forward a bal'an' cir-
$20,008. The bank’s business appears to have been activé; 00,
culation is well up to the limit; deposits reach almost ‘$4'000;—due
and current loans exceed $5.500,000. Such items as ove o
debts, real estate held, and mortgages are in much redgced :ve
portion, and altogether the bank’s affairs have an unPl: i
look. Branches were opened at Fraserville, Montmagny

Murray Bay during the year.

provinCe
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_The gang of bank robbers at present touring the
attempted to rob the branch of the Canadian Ba.nk of
merce, Dundas, early last Friday morning. In forcing the
door they awoke Mr. White, the ledgerkeeper, who sleeps the
the bank. He fired two or three shots through a hO.le mtheif
floor towards the operators, and the men fled leavgﬂghat it
tools. A peculiarity of this series of bank robberies 18 t
follows so closely on the escape of the Danville, Que- oh 3
robbers from Danville jail. It is just possible that Susse
series of frights of this kind as the month of May has w1tnee
may lead to better safeguards of town and village Pl'oapt .
than a single sleepy watchman—where there is a watcher

—It may well be taken as a British compliment t0
dian engineering that the Municipal Technical 'Schov:)l o
chester, Eng., has ordered from the Robb Engineering
Ambherst, N.S.,, a 150 horse power tandem compound o
to be directly coupled to a dynmamo from Dick, Kerr & Co"h
London, for electric lighting. The order was given O'neef‘
recommendation of Dr. J. T. Nicolson, professor of e“g“; il
ing, who was formerly at the Institute of Scienc'e at -
University, and the purchasers state that this engine 15
placed with other engines of the leading British makers ing.
example of the best English and foreign practice in engine¢
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—The New York firm of Price, McCormick & Co.. one

B . city
the largest commission and speculative houses in thte with
of New York, announced their suspension on Friday [as esult

liabilities reaching about $13,000,000. The disaster is the T
of attempting to corner cotton, and the general dealers 1"
commodity are not sorry to hear that the firm have ha
better success than young Leiter had in his attempt to €©
wheat in 1898 in Chicago.

that

rnef

is declf’lred

Cor”

—Dividend at the annual rate of six per cent.
by the Canada Permanent and Western Canada Mortgag¢
poration for the half-ycar ended with June.

¢ would

—From the despatches of this Friday morning i by

seem that the capital of the Transvaal is not yet occupied
the British army. Yesterday’s announcement of the 5“""",“ﬂ
of Pretoria may therefore have been premature, but there 15
doubt that the British flag will wave over the place as 500" 1y
the preliminaries can be arranged. Meanwhile extraordmaar
scenes of loyal enthusiasm over the virtual close of the ¥
have been witnessed all over Canada during these last twO 2
and nights.

CLEARING HOUSE FIGURES.
— the
The following are the figures of Canadian clearing houses fol;
week ended with Thursday, May 81st, 1900, compared with t
of the previous week :

CLEARINGS, May 31, 1900, May 3. 19%0-
Montreal.....covveeanne.n.... $13,053,524  $11,518,702
Toronto....eeevennenvecenasa.. 9,186,980 7.861'5§1
WiInnipeg . tvievernnrenrnnieie veevinns 1,766,951
HalifaX .e.eveveveeennnn ..... 1,328,116 994,088
Hamilton ..vveevenenevenennes 723,868 613,110
St.JohO eeveruereerninnnnnee.. 630,880 572,108
Vancouver ...........o...c.... 857,992 762,485
VICHORI® vevuvnernernennnnnnns 508,147 732,598

| T
$........ $24,82L5%8

Aggregate balances, this week, $........ ; last week, 04.169’
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| Meetings.

ONTARIO MUTUAL LIFE ASSUR-
ANCE COMPANY.

i The 3oth annual meeting of this grow-

€ company was held in its new and ele-

fint board room on Thursday, May 24th,

, at 1 p.m. The attendance was, as

Uaua), large, and the proceedings were
chal'HCterized‘ by .the greatest harmony
i'gdl esprit. The president, Mr. Robert
€ely,

in, of Guelph, occupied the chair,

M among those present, in addition to
T. T. R. Earl, superintendent, and the

%’mpany’s agents, were Alfred Hoskin,
§C; B. M. Britton, Q.C., M.P.; F. C.
Tuce, J, Kerr Fisken, B.A.; E. P. Cle-

ggnt; W. J. Kidd, B.A.; George A.

wmerville, Hon. J. T. Garrow, Q.C.;
Rm' Snider, James Hope, Dr. Webb,
Me"- Mr. Gilchrist, A. Millar, Q.C.; Geo.

F°0re, D. Bean, George Diebel, Mayor;
fank Haight, L. Graybill, and others.
ta n motion, Mr. W. H. Riddell, secre-
0“".9 of the company, acted as secretary
the meeting, and at the request of the
tsident read the directors’ report.

REPORT.

’Your directors respectfully submit for
bg“}' consideration their report of the

Siness for the year ended December
3at, 1809

¢ are pleased to inform you that the
Ness was of the most gratifying char-
y €T, and in volume exceeded that of any
%ar in the history of the company. Our
IPlus was sufficient to enable us to con-
tm:e the same liberal scale of surplus dis-
-Phutlon to pohcy-holglers as in the past.
“To ¢ death rate was light and much be-
,W the expectation; the lapses and sur-
thn ers in proportion to new business and
Qrat already in force still continue to de-
€ase,

busi

;ADplications, numbering 3,313, for
5484762 insurance were recetved, of
ch 2,806, for $4,751,026, were accepted
2. Policies issued, and 1,011 for $164,-
50‘ .were declined. The number of
;"Cles in force is 18,819, amounting to
946,441.20; the reserve, actuaries’ 4
isr cent. on amount of policies in force
i c0$<'.,324.of«}o.64; premium and annuity in-
' ;Ime, $853,887.13; interest and rents,
%97,509.06; sundries, $6.48. Total in-
55”1&, $1.051,396.19; total assets, $4,663,-
hé{-‘ts. The amount paid to policy-
cla.ders was $358,901.80; embracing death
$ ms, $169,174.71; matured endowments,
3“34'441; purchased policies, 54, $455.66;
TPlus, $76,850.28; annuities, $3,998.15.
o € surplus over all liabilities on the
Mpany’s standard actuaries’ 4 per cent.,
}‘}(’2,855.28, on the Government standard,
M. 414 per cent., $491,304. ’

At the last session of the Dominion
Ia"llament, the Government amended the
fo urance Act, giving much larger scope

the investment of money and rais-
. the standard of reserve from 4% to
g the latter amendment to be gradual,
Ye to be accomplished within  fifteen
inars, The amendments we believe to be
in the right direction, and in the best

Srests of policy-holders. We have at
i ent a bill before the Dominion Par-
s €Nt asking our charter to be amend-

- Oy changing the name of the com-
D;"ny to the Mutual Life Assurance Com-

Y of Canada, and by changing the
f%e of the annual meeting from the
Thrth Thursday in May to the first

Ursday in March.
op, I+ George Davidson, who had been

of our auditors for some years, and

O performed the duties of that office ta
h:] Complete satisfaction of the policy-
Osie_rs and the board, resigned his
. tion early in the year, and the board
Iy Ointed Mr. A. J. Brewster in his stead.

Consequence of the steady and rapid

OWth of the company’s business, it has
]*hc.(’me necessary to have a monthly audit.

1S is now being done, and a report is

submitted to the board at each meeting.

Interest on our investments was
promptly met; our funds were kept well
invested, and the rate of interest did not
vary materially from that of 1898. With
the increased field for investment, which
the amended Insurance Act gives, we
may for some time continue to earn a rate
about equal to that earned at present.

For some time the accommodation in
the office has been quite inadequate, and
an addition has been made thereto, suffi-
cient, we think, to meet our requirements
for many years.

During the year we lost by death a
much valued and respected member of
the board, C. M. Taylor. Mr. Taylor
was a member of the board of directors,
and first vice-president from the inception
of the company up till the time of his
death, and he will be much missed by
his fellow-directors. Mr. William Snider,
of Waterloo, was appointed director in
his stead.

You will be called upon to elect four
directors in the place of Hon. F. W.
Borden, W. J. Kidd, Wm. Snider and R.
Melvin, whose term of office has expired,

but all of whom are eligible for re-elec-
tion,

R. MELvin,
President.
ABSTRACT OF ACCOUNTS FOR 1899.
Income,
Premiums, net .............. $ 808,254 98
Interest, annuities, etc. ..... 243,147 69
Total ............ e $1,051,402 67
Disbursements.

Payment to policy-holders for
death claims, endowments,
surplus, surrender values,

C, vttt i, $ 358,901 80
Expenses and taxes 193,287 67

Total .......... PP $ 552,189 47
Assets.

Loans on first mortgages ..$2,007,117 59
Municipal debentures an

bonds ................... 1,469,719 28

Loans on company’s policies. 570,876 26
Real estate ................. 131,114 93
Cash on hand and in banks. . 08,578 44
Other assets ............... 296,146 95

Total ..... e, $4,663,553 45

Liabilities,
Reserve, actuaries’ 4 per cent. $4,324,080 64

All other liabilities ........ . 36,617 53
Total .................... $4,360,608 17
Surplus.
On company’s standard ac-
tuaries’ -4 per eent, ........ $ 302,855 28
. On Government standard 4%
percent. .................. 491,394 00

PRESIDENT'S ADDRESS,

In moving the adoption of the report,
the president said: It is with pleasure that
I meet you again, and place before you
the annual report and financial statement
for the year ending December 31st, 1890.

The business was in every respect sat-
isfactory, and exceeds that of any other
year in the history of the company. The
amount of new business issued was
$4,751,026, an increase over the amount
issued in 1898 of $1,000,672; the total in-
surance -in force, $26,945,441.58; an in-
crease of $3,241,462.20, a gain which must
be satisfactory to every policy-holder of
The Ontario, and will more than com-
pare favorably with other companies in
respect of the amount added. The test
of business is not the amount of new in-
surance issued, but the amount added
in proportion to the amount issued dur-
ing the year and that previously in force.
By this test the past year was the most
successful year in our history. In every
other respect that denotes prosperity and
stability the operations of the year were
pre-eminent. We added to our income,

$127,461.54; to our reserve, $485,265.70;
to surplus, $31,658.40; to assets, $527,-
423.97; and paid $76,850.28 in surplus to
policy-holders, an increase of $1,819.58
over amount paid in 1898.

Our death rate continues to be much
below the expectation, and was more
than met by the interest on investments
by the sum of $29,145.17; the cash sur-
renders were $7,529, less than in 1898,
and lapse rate in proportion to amount
of insurance issued and in force was also
much less. The total amount of termin-
ations from all causes, deaths, maturity,
cash surrender, lapses,  etc., was only
$1,558,306.80, a decrease of $7,463.20, as
compared with 1898, and the insurance in
force was between three and four mil-
lions more. As stated in the report, the
surplus earnings were such as gave a
very liberal distribution to our policy-
holders, and this, in view of the fact that
the rate of interest during the early part
of the year was somewhat lower, must
be gratifying, I am sure. It may be pos-
sible that with a continued decrease in
the rate of interest, the surplus earnings
may be slightly decreased; still we hope
that such will not be the case for at
least some time to come, for the increased
power given under the new Insurance
Act to invest in many classes of security
from which we have heretofore been de-
barred, and the great development that
is now taking place in the newer por-
tions of the Dominion, absorbing for
many years the surplus capital of the
older provinces, will enable us to com-
mand a higher rate of interest than other-
wise obtainable.

With regard to increasing the standard
of reserve required under the new Insur-
ance Act, from 415 per cent. to 3% per
cent., I have no hesitancy in saying that
it will not trouble The Ontario Mutual
Life much to comply with the terms of
the act, long before the time given; in

’

fact, were it deemed advisable it could

be done at once, or within a very short
time, and still leave a very handsome
surplus.

It must be borne in mind that all our
business is at present on the actuaries’
table, and 4 per cent. basis, sa that this
company is already on the higher stand-
ard of reserve that the Government will
compel all companies to provide ten
years hence. It seems to me to not be
fair to unduly absorb the profit or surplus
already earned on policies nearing
maturity, -in order to put up a 3% per
cent. reserve at once for those that may
have many years to run. It is more than
probable that it will be accomplished by
placing an equal proportion annually of
all business in force previous to 1900 on
a 3% per cent. basis, so that all business,
old and new, will be on the 3% standard
required by the Government. But, as I
stated to you at our annual meeting in
1808, whether it requires a 314 per cent.
Oor a 3 per cent. reserve to ensure absolute
safety, ample provision shall be made to
ensure our ability to pay to the last
farthing every liability assumed by the
Ontario Mutual Life,

At the end of the third decade of the
company’s history, it may be interesting
to look back over that period and note
the progress that has been made and what
the results have been fo our policy-
holders. On the 15th of February, 1871,
the first annual meeting was held, the re-
port showing receipts amounting to
$4,955.52, and expenditures, $3,482.56,
leaving a balance of cash assets of
$1.472.06, and disclosing total assets of
$4.743.37. What has been accomplished
since may be gleaned from the following
summary:

Death
Period Premium claims
Inccme. paid
1870 to 188 wivevirieceenseeen .8 302,163,561 $ 10,750,°0
180 to 1896..... .. 2,343,9C0.81 485,377.40
1800 to 1800..... ..coevvureren.. 5,834,613 99 1,2 £.214.51
Total..... covevenenninnnen. $8,480,678 31 #1,7¢2,342.11
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Total | year to fully equal, if not exceed, that tion in this respect is therefore vel‘)’f f)ur
Period. %ldowxp‘e:ms Stl;rlglouuscv?id g)‘},";‘l‘l?g;_s of 18g9, and that the steady increase | isfactory, showing that the interests © cd.
ag:il:ll.les hoiders, holders. | which has marked our career in the past | policy-holders are carefully safeguar met
1870 to 1880 .....  Nil. $ 2262042 $ 6823275 | may continue to the end of the chapter. The statement is not 1nfrequenﬁlyterest
18180 to0 1890 ... £2,32600  243,200.83 868,563.36 | As the company grows, the work in each | with t'hat the higher the rate of in e
1890 to 1900 ..... 365,043.74  672,426.36  2,887,131.88 | department of the business, as well as in u}fed in computlpgdresext')ves, the.dgef s
..... : the di " ro and in the agency | the amount required to be set asi
Total ... 438736074  #88.24761 $38m9lngs | the directors’ room and gency q

In conclusion, I have endeavored to
place before you a simple statement of
the operations of the company for the
past year, as well as a short retrospect
of the past thirty years, and I feel assured
that you will agree with me that the

Ontario Mutual Life has in it all the ele- |

ments that constitute a strong and pro-
gressive company, that it has done as well,
if not better, for its pollcy-hf)lders than
any other company, and that it has re-
ceived in the past, and deserves in the
future, the fullest confidence of the pub-
lic. I have, therefore, much pleasure in
moving the adoption of the report.

VICE-PRESIDENTS' ADDRESSES.

In supporting the motion, the first
vice-pregi?ient, Mr. Alfred Hoskin, Q.C,,
said that as he had referred at the last
annual meeting somewhat fully to the
financial condition of the company, he
would not travel over the same ground
on the present occasion. He was pleased
to state that the funds of the company
have been carefully invested by the board at
the best attainable rates, in view of the
fact that none but the highest class of
securities are accepted. It must be a
source of great satisfaction not only to
the company’s policy-holders, but to the
agents and all others interested in its
future welfare, to know that the invest-
ments of the Ontario Mutual Life are ad-
mitted to be among the very best and
safest in the Dominion. The year 1899
was a banner year in the history of the
company, and he congratulated the man-
agement and the agency staff upon the
-success achieved. He had no doubt that
it would continue to be the ambition of
all connected with the institution to main-
tain the high character which the com-
pany enjoys for fair and honorable deal-
ings, not only with its policy-holders, but
with all others doing business with it
The growth of the company during the
past thirty years was satisfactory, the in-
crease in the amount of assurance aver-
aging almost a million a year. He re-
ferred to the enlargement of the Head
Office building, which enabled the com-
pany to hold its annual and other meet-
ings under its own roof. It has been
finished in first-class style, and now
affords comfortable and well appointed
quarters for the directors, officers and
staff.

Mr. B. M. Britton, Q.C., M.P., second
vice-president, desired to congratglate
the policy-holders, on this the 81st birth-
day of our most gracious Majesty the
Queen, and on what may be considered
the 3oth birthday of the company, which
is very generally admitted to be the Queen
of all Canadian life companies. This is,
indeed, a “growing time” in Canada, and
success seems to be in the air, The pro-
gress of the Ontario Mutual Life during
1899 was eminently satisfactory; the an-
nual gathering of the policy-holders of
our company in its newly-enlarged and
handsome premises, the presence with us
of old friends like Mr. Wm. Hendry, the
late manager; Mr. Hope, ex-director, and
other prominent policy-holders, concur
in making this a truly auspicious occa-
sion. He noted among other points that
the company’s income is over $3,000 per
day, and that it pays out in losses over
$500 a day. He expressed the regret of
Dr. Borden in not being able to be pres-
ent, and touched on the bill the compary
now has before Parliament. With a new,
appropriate and more comprehensive
name, and with the new impulse that the
rapidly developing industries and pros-
perity of Canada impart, we may reason-
ably expect the business of the current

.

field, will go on increasing, but he had
no doubt that the discharge of the duties
assigned to the Head Office and agency
staff would be characterized in the future,
as it had been in the past, by singular
faithfulness on the part of everyone
identified in any important capacity with
the company.

Mr, George A. Somerville, manager of
the Huron and Erie Loan and Savings
Co., heartily concurred with all that had
been said by the previous speakers, in re-
gard to the manager, the Head Office
staff, the superintendent and agency staff,
and thought that the company had reason
to be proud of such officers and agents.

MANAGER’S ADDRESS.

Mr. George Wegenast, manager, stated
that as the president had referred to the
legislation of 1899 affecting the Standard
of Valuation, he desired to say a few
words on that subject,

The companies were all but unanimous
upon the necessity of a change in the
Insurance Act, in so far as the standard
of valuation is concerned, but there was
some diversity of opinion as to the ex-
tent of such change. The majority of
the companies would have favored a 4
per cent. standard for all business already
in existence, because their premiums were,
as a rule, computed at that rate. More-
over, it was thought that nearly all the
existing business would in natural course
be terminated before the necessity of a
lower rate arose. As to new business,
practically all were agreed upon 3% per
cent., as, of course, new premiums could
be computed to meet the reserve required.
The new act requires all business written
from and after January 1st, 1900, to be
valued on a basis of 31 per cent. interest.
Necessa.rily, the premium rates of all
companies were required to be adjusted
on this new standard, and nearly all
Canadian companies increased their rates
to accord with this change, No diffi-
culty will, therefore, be experienced in
complying with the law, so far as new
business is concerned. As to the business
issued prior to January 1st, 1900, the
change to the higher basis may be made
In two steps,

(1) From and after 1910, all such busi-
nefis must be valued on a 4 per cent. basis,
and,

(2) From and after 1915 on a 3% per
cent, basis.

The law, therefore, allags fifteen years
in which to bring all the old business to
the ultimate standard of 35 per cent., and
it is not anticipated that any of the ex-
isting Canadian companies will have or
ought to have any just ground for ob-
Jection to this important change in the
act.

Five years ago, our directors decided
that in view of the declining rates of in-
terest obtainable on first-class securities,
such as life companies were then em.
powered to invest in, our liabilities should
be computed on a 4 per cent. basis, which
has since then been the company’s stand-
ard. We have, therefore, already taken
the first step in fulfilment of the law,
which we would not be compelled to take
until 1910. On reference to the Abstract
of Statements for 1899, I find that out of
the seventeen companies reporting to the
Dominion Insurance Department, only
seven of them value their liabilities upon
a 4 per cent. or a higher basis, the others
using the present Government standard
of 4% per cent. for the whole, or part of
their business. Out of the seven referred
to, three are new companies with very
little business upon their books, leaving
butfourold companies that have voluntarily
adopted the higher standard. Our posi-

liability, while the reverse is the Ca::;
Our reserve, computed upon the pres t.
Government standard Hm., 414 per ceﬂhe’
would amount to $4,135,541.92, and :)ﬂ
surplus over all liabilities, $491,304. t
our own standard, actuaries’ 4 per ceﬂr:
the reserve is $4,324,080.64, and the Suc
plus, $302,855.28. The effect, thefefor(;
of reducing the interest rate from 4 by
4 per cent. is to increase the liabilities
$188,538.72. e

With regard to the second step, nal::eﬂ
ly, from 4 to 3% per cent., it will be shis
that we have fifteen years in which tfc
may be made, and I may say that the ¢
will be no difficulty in accomplishlﬂguld
long before the expired time. This cO
be done at once, and still leave a Y
stantial surplus over all liabilities, der
this I do not consider necessary um e
existing circumstances, The provisiof®
of the act are especially designed tO, ed
low all companies to make the requﬂ'g_
change gradually, and with the least Pos
sible disturbance of existing cOﬂt"ac:st'
and that is the course that I sugg -
should be pursued. So long as we an_
tinue to earn so satisfactory a rate of tlhc
terest upon our investments, as in es-
past, there does not seem to be any "e:rve
sity of adopting the 3% per cent. res st
at once. I am of the opinion, also, tho
in justice to those policy-holders, W/ ¢
either by the terms of thetr po-liclesrthe
by death, or otherwise, withdraw from den
company in the near future, a sud der
change in the reserve should not be Mm? o
as these would necessarily be deprl"eduld
a fair share of surplus that they WO
otherwise receive. re-

Upon the whole, the act is genefallY.on,
garded as tending in the night direct!
and the Ontario Mutual Life, it wil ies
found, will be among the first compziﬁgh
to put its business upon the very
standard prescribed.

CHANGE OF NAME.

E. P. Clement, Esq., barrister, Befl":
considered the time opportune 10f 4
change in the name of the company, ¥
the curtain is about to drop, closing
hind it the 19th century, and when 2
century is about to dawn upon us p
we hope, boundless opportunitie§ to “ -
tinue and enlarge this company’s ©Fe.
ations. during the incoming century- ome
Ontario Mutual Life, which for 59,
years had confined its operations O
Province of Ontario, in 1878 Obtamesent
Dominion charter, and at the P‘% ssic
time has agencies in every important Piye
ness centre, town and city 1B at
Dominion. As ours was the first M dia®
Life Company chartered by a Ca“irely
Legislature, and is still the only pnada'
mutual native life company in
no more appropriate name Assul:
selected than “The Mutual Life 2% ,4
ance Company, of Canada,” and h¢ ing
therefore great pleasure in motawa,
seconded by W. J. Kidd, B.A., Ot
the following resolution: . of

“That this annual general “',‘eetmgtual
the policy-holders of the Ontario ses
Life Assurance Company hereby exp)"siof‘s
its entire concurrence in the Pr.o'vl -
of the bill now before the Dominton  the
liament for the change in the name iaﬂcc
company to the Mutual Life AsSUT".f
Company, of Canada, and the chang
the date of the annual meeting, a}?ouses
quests that the members of both of
of Parliament will support the pass3&™
the bill.” Medi

On motion of J. H. Webb, M.D- 7'a,,
cal Director, Messrs. J. M. Scully, elers
Waterloo, and A. J. Brewster, HeSP (or
were elected auditors of the compad
the ensuing year.
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FOUNDED 1825.

aw Union & Crown
INSURANCE GOMPANY OF LONDON

s ieea$22,000,000

Assets Exceed

Fire risks accepted on almst every description
of insurable property.
Canadian Head Office:
'7 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
F.H GNOCH, Toronto Agent.
Agents wanted throughout Cansda.

TieCanada Accident Assurance Co.

Head Office, MONTREAL.
A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

n"‘Dl‘ll 507 of Paid-up Capital above all liabilities
—including Capital Stock.

Ty HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.—Medland & Jones, Mail Bldg

The London Life Insurance Go.

Head Office, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of life insurance afforded on as
vorable terms as by other first-class companies.

MONEY TO LOAN

o0 Real Estate security at lowest current rates of
interest.

Liberal Terms to desirable agents.
JOHN G. RICHTER, Manager

"'e Dominion of Canada Cuarantee &

Accident Ins. Co., Toronto, Ont.

6‘8"08 for the fidelity of employees.

i MPENSATION tor accidental injuries.
"sURANQE against sickness,’

GEO, GOODERHAM, J. E. ROBERTS,
President. Gen Manager

THE HOME LIFE

ASSOCIATION OF CANADA
CAPiTAL - - 1,000,000

HEAD OFFICE, TORONTO
Full government Deposit
RELIABLE AGENTS WANTED 1n
unrepresented districts,

President—HON. R. HARCOURT, M.A., Q.C.
Minister of Edication. i

~— Managing Director—A. J. PATTISON.

THE
Untarig Aceident and § \CCieeN S

Oyds Plate Glass  § DISEASE,

[LPL P PLI S S P WY
INSURANCE COMPANIES

lgg
“i Sftecially Attractive Policies coverlng Accident,
ccident and Sickness Combined, Employers’,
Elevator, General and Public Liability,
Plate Glass,

EASTMURE & LIGHTBOURN, Gen'l Agents

SN— 3 Toronto Street, TORONTO.

ictoria-Montreal

FIRE INSURANCE
COMPANY+»—

I“¢\'ﬂ'porated by Special Act of the Parliament
O, of Canada.
Oapiial Authorized ... ......ovoveenn $1,000,000
1 Fully Sabscribed ...... seee 400,000

: THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Board of
Trade Building, TORONIO

thy ‘?°Dosit made with the Dominion Government tor

fotectinn of policyholders.

On motion of the Hon. Mr. Garrow,
Q.C., seconded by Mr. George Moore,
Mayor Diebel and Charles A. Ruby were
appointed scrutineers, and when the bal-
lots were counted, it was found that the
retiring  directors,  Messrs. Melvin,
Borden, Kidd and Snider, were re-elected
for the ensuing term of three years.

VOTES OF THANKS.

As is customary at annual meetings,
after a year of great success, resolutions
were passed conveying the most hearty
thanks of the policy-holders to the board
of directors, executive committee, medical
director, manager, secretary, superintend-
ent of agencies, and the head office and
agency staffs, for the very able and effi-
cient manner in which they discharged
their respective duties during the past
year. The president, manager and others
having gracefully acknowledged the com-
pliments paid, “God Save the Queen”
was sung in a burst of patriotic fervor,
after which the meeting adjourned.

The directors met subsequently, and re-
elected Mr. Robert Melvin, president;
Mr. Alfred Hoskin, Q.C., first vice-presi-
dent, and Mr. B. M. Britton, Q.C., M.P.,
second vice-president of the company for
the ensuing year,

Commercial.

MONTREAL MARKETS.

Montreal, 3oth May, 1900.

AsHes.—Quietude still marks the situ-
ation, no noteworthy business being re-
ported. We quote first quality pots at
$4.50 to $4.60; seconds, $4.10 to $4.15;
pearls, $5 to $5.20 per cental,

CEMENTS AND FIREBRICKS.—No large
transactions are reported since last week,
but a fair volume of trade is passing in
car lots. We quote: Belgian
$1.90 to $2.10; English, $2.30 to $2.40;
German, $2.45 to $2.55. Firebricks, $18
to $24 per thousand.

Datry Propucts.—The cheese market

has ruled easier, but some dealers claim :

that the present good demand for ship-
ping will likely hold prices steady. West-
erns are quoted about gl%c. per lb., and
Quebec Y%c. lower. Butter has kept mov-
ing gradually upwards, and fine cream-
ery is now generally quoted at 18%c.,
with dairy makes ranging from 15 to 16c.
Shipments of cheese last week to Britain
were liberal for the season

Dry Goops.—Stock-taking in this line
has been en regle with most of the larger
houses this week, night work being done in
order to get through by the 1st June.
With regard to orders, a fair volume of
booking is being done for fall stuff, and
the more summery weather has induced
a certain amount of sorting business. Re-
mittances, on the whole, are coming in
well, and there has been an absence of
any late failures in this district. Values
are without change.

MONTREAP STOCKS IN STORE.

Bushels. Bushels.

May 22. May 29.

Wheat ............ 313,220 318,764
Corn .......oo..... 93,821 135,834
Oats ....oovvvnn. .. 673,533 484,369
Rye ...l 3,312 4,089
Peas .............. 216,321 211,156
Barley e 59,057 61,600
Total grain ....1,359,264 1,216,421
Oatmeal ........... 796 763
Flour ....... e 25,505 23,685
Buckwheat ..... vee. 30,222 27,656

GROCERIES.—The sugar market is a
strong one, and local refiners moved up
both granulated and yellows, last Satur-
day, ten cents a cental, making the fac-
tory price for standard granulated now
$4.60, and the lowest, in yellows, $3.85.

cement, '

The guild has fixed the price of molasses
even lower than we anticipated, last week.
single puncheons of Barbadoes being now
quoted at 39c.; car lots, 38c. Supplies of
new molasses are coming to hand, two
cargoes having arrived. A couple of
hundred packages of early pickings of
Japan teas, by first two steamers, are due
in course of a few days, and have been
pretty well sold from sample, at fancy
prices, ranging from 28 to 35¢c. The
spice market is reported a little easier,
especially cloves and pepper.
Hipes.—Following the decline in beef
hides, of half a cent, last week, calfskins
have gone off a cent. and dealers now
quote 10c. per lb. for No. 1, and 8c. for
No. 2. Beef hides are bought, green, at
8%, 714 and 6%ec. per lb. for Nos. 1, 2
and 3, respectively. Lambskins are still
15¢. each, but will likely be advanced next
week; sheepskins, $1.10 each.
LeaTHER.—Leather men still complain
of a dull market, boot and shoe manufac-
turers being disposed, it seems, to defer
buying until the volume of fall orders
is more clearly ascertained. It is report-
ed that the backward weather in many
sections has proved unfavorable to the
brisk breaking into of spring stocks of
footwear, and that travellers in a good
many cases have been meeting with in-
different encouragement in the getting of
fall orders, which may necessitate the
covering of the ground a second time.
Prices remain pretty steady, notwithstand-
ing the recent weakening in hides.
We quote: Spanish sole, B.A.,, No.
1, 26c.; No. 2, B.A, 24 to 2s5c.;
No. 3, B.A,, 23 to 24c.; No. 1, ordi-
nary Spanish, 24 to 25c.; No. 2, 22% to
23c.; No. 1, slaughter, 27 to 29c.; No.
2, ditto, 25 to 27¢.; common, 20 to 2IC.;

The Star Life seaes™

Soclety
: is prepared to make loans on im%::oved real
I estate at lowest rates. Apply ALFRED W.

BRIGGS, Solicitor, 33 Richmond St. West,
Toronto. Life agents will be interested i
our new ‘“‘Illness” policies.

FOUNDED 1792

FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA

Capital, 83,000,000 Asnsets, 89,293,037
Losses Pald since Organizaition,
$83,400,354 00.

ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MoNTREAL, QUE.

The Edinburgh Life
Assurance 0o’y x .z

rates in sums of $5,000 and upwards on first-class mod-
ern residences, and in sums of $10,000 and upwards on
first-class business properties on leading streets in
! Toronto and other large cities. Apply to the solicitors
' for the company.

Kingstons, Symons & Kingstons,
18 and 20 King St. West, Toronto, Ont.

e CANADIAN rme

insurance Co. of Winnipeg, Man.

Incorporated by Special Act of the
Parliament of Canada.

Full deposit made with the Dominion Government
for the protection of its policyholders.

Applications {or agency to be made to
F. K. FOSTER, Branch Manager,
Janes Block, cor. King & Yonge Sts., ToronTO, Ont.
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TORONTO PRICES CURRERNT.

Name of Article Name of Article Who esale Name of Article, | Wholesale Name ot Article.
Breadstufrs. Groceries.—Con. |$ 0. $o. Hardware.—Con. Canned Fruits. g 4
FLOUR wrv, o g o ||Strvrs:Com. tosine, | 002 0.928|| Copper Wite v v Yofan S | | A7 Sandara ot @00 5 a0
Manitoba Patent ......... 37 390 -1 0 022 0 03 Garvanized ..... 395 5 85 | [STRAWBERRIES ... 168
o Strong Bakers| 3 40 3 60 (1003 0 03* Coll chain § in. ... 5 E0 0 00 | |RASPBERRIES e 160
Patent (Winter Wheat)| 3 25 3 35 ||Morasses : W. I,gal...| 025 040 Barbed wire ...... 3350 00 | |[PeaAcHRS—8 Ibs.... 878
(s):\'t::l:sel;} Roller ............ g 28 g gg New Orleans . .lo25 030 Iron pipe, 2in .....[13 750 00 Pn:s—%’as *. . { Ig
Bran per ton . 14 00 16 00 Rice: Arracan, 0 03§ 0 03% “ _gg . e 35
Shorts 15 0v 16 GO Patna, d°n"; to ‘?} 005 006 Sorews, flat head ... 8% 000 | |PLUMS—........ 000
» 006 006§ “ ruhead .. 75 0 0¢ b Greengage 2's.. 1 80
Ganin s Genuine Hd. Carolina...| 0 08 0 10 015 000|| “  Lombards s 110
RAIN : Srices: Allspice .. 018 020 1 D Ye 115
Wiater Wheat, ............ 064 065( Cassia,.... 0320 030 =019 000 amson, 3s. 230
f{rlnﬁ Wheat, ... 063 084 || Cloves ... o2 08 ArprEs—Gal. Cans. 085
an. Hard, No. 1........[ 078 079 || Ginger, ground logs 098 0123014 —3's
i No. 8.......[ 076 0177 || Ginger, root,.. 080 030 gu o000 Onnned Vegetables. ]
* “  No, 8. 073 074l Nutmegs .. o060 110 325 000 | |BRANS—8, .......oeennrreuusssenrcesanns . 0%
Barley No. 1 .. 039 040 || Macs... 270000 100 110 “ oW 325 000 | |Gorx—ts, Ctandard 38
; "B e epper, biack, ground| 0 17 0 18 EAs— 9,
ons, No. 8 Eatear™ g :2,2 g g? Per bt gound o o3 Sleigh shoe ... -[275 000 ’l;_g:::g;ss_—_s&s; 8;3
057 058 ||Sucars Montreal f.o.b. . Q08
050 051 || Redpath Paris Lamp| 6 10 5 20 300 28| |mMack Fish, ¥owl, ““"“’::.‘ §186
G45 046 || Extia Granalated |5 20 52 000 290 MACKEREL o ovorer s ..per 1 %0
Buokwheat ...ou.. ... 0 49 050 || Cream and Pheenix.. | & o9 o o 000 500 | I ™ Horsa Shos fall " 0
Bright Coftee ...... 495 000 000 80U “ orse Shoe é‘ ----- 0 00
Provisions. No.g Yellow..... ...\l ¢ 00 0 0C g% 3;2 “ Anchor S 0 00
Bautter, dairy, tubs.........[ 014 0 15 g“ 2 Yellow, {8395 000 000 340 | |LoBsTER—XXX I's flat.... coo
e ey b o1 Sl Noi1 Yellownmrn 38 000 1000 &7 XXX 's flat} 18
Creﬁmery, boxes 017 0 173}|TEas: SArRDINES—Alberts, §’s .. 0 zg
018 019 |{Japan, Yokobama.........| 0 15 0 26 |{Wire Nalls, basis ... |33 0co t “ % JETIRORTReN 0}
0103 0 0o |[Japan, Kobe.....oori | 036 23 || Rebate ... ~|010 000 ' Sportsmen, §'s, key op 01
. . apan, , - . 5 “ y .o
Dried Apples ... .| C 05 8 .ﬁgz gowder,‘cg‘:?toohg‘l’gt 014 019 OR::arcglt:' Toront S{: é‘é”l‘o " French, 'u.ege;%e;ee;e 018
Evaporated Apples ......| 0 07 ¢ 74||Japan, Siftings & Dust...| 0 0 0 09 ||Hokse Ssors, 100ibe. .| 4 06 0 00 . T 1 “ 01
Hops, Canadian............| 0 12 0 14 |[Congou, Monings.........| 0 13 0 60 ||CANADA PLATES: allduill 3 50 0 00 " T . 0 ggl
Beef, Mess .. 11 50 12 00 ||Congou, Foochows .....| 018 050 || Lion § pol ..... 18E0 000 " " 's . 0
Pork, Mess .. 1600 0 (o ||Young Hyson, Moyune,| 085 085 || Full pol'd....nrn| 4 00 0 00 . Canadlan, }'s..... " 004
Bacon, long olear ... 000 0u9 ||Ye. l-fyaon Fychow and TIN PLaTes IC . 4 60 0 00 | |[CHIcxEN—Boneless, Aylmer, 1's... 0
‘" Breakt'st smok'd| 0 12 123 fenkal, com. to cho't| 015 050 || T EON— L
.[ 012 0 124}|Ye. Hyson, Pingscey,| 015 0 25 Duck—Boneless, Ayimer, 1's, § doz " 0 00
8 ggi g ag gunpowget. hgloynne— 018 065|] Winpow Grass : ;‘“ke B°°ei°sls AY"‘]’;‘ 1’;"12 doz.  \ g 40
unpowder, n 25 and under .. {42 o000 168’ FEET—Aylmer, 13's, 8 doz....
0 %0, 8 6 |ICoplon, Broken Orangs,| - ° % || 2eog0 " 460 000 ||Cornzp Bexr—Clack's, Ls, 9 doz... [ 1%
0% ekoes ...............enne..| 0 45 41 to 50 . 500 000 ark’s, ¥'s, 1 dog.... 7
012" 0 123{|Ceylon, Orange Pekoes,| 0 % 845 51 ‘gso [ 525 000 ||Ox Toncue—Clark's, 1¥'s... ggg
17 17 | "Broken Pekoes ......| 088 030 || 61toT0 560 000 A 10 60
Leather. Soncioam! 0 ?; gg Rorz Manilla, g Fl g 00 ||Luncn Toxgau:—Clat.k's; s " g 11:
Spanish Sole, No. L 01S 080 sal, ........ .| 0 102 0 00 ‘ S L
P S Ng' ’l. 8 ﬁ 3 gg .. 028 055 || Lathyarn.... JCugoo0 gg""”lf&'.'_‘ 'o‘nd 1'1'9“ doz. (l) %
Slaughter, henvly . 028 0830 .|028 035 ""’—cClnk':' 1l.:. Cl:lTl;“ b !’%o:.... w000
o Nedighi 03 85 1078 038 ||"Single Bits o] 878 80 || Erow—Modtums sialod Hovring. . 833
Hacgons, bauts ...~ 8 02 {838 80| Dole™ I 028 0 | enen HeaCoemenic T $G
' ht..... — -
Upper, No. 1 Beavy o | o 59 538 || Kangra - 020 035 Olls. Manurial Chemieals.
! light & medium, 3 gg 3 22 Oolong, Formosa ......| 085 065 || Cod Oil, Imp. gal : 8 8 080 NiTRATE oF Sopa—f:0.b. Tororto,1001b 4 %
Rip Skins krenoh.........| o 15 0 g0 || L GZACCO: Manufactured 6 T & t]b 0 oot S O ||SuLPHATE oF Aswonga o w400
" Domestig......| 9 50 0 60 309 62 Ordin s 050 060 ||PHosPH2TE THOMAS (Rd), cat lots,per ton 82 00
Heml'k C‘}m;’;;--------. 065 075 000 08 1| Dimseed beiiedtoi| 087 029 ||, (18% and over 8% Citrate soluble) 50
French Galf.' 80).... 045 065 000 070 || Linseed,raw f.0.b........| 0 84 0 6 |[PoTASH, MURIATE, f,0.b, Toronto, 19 00
Splits, ¥ 1b 110 140 000 065 || Spirits Turpentine 072 077 »  SurpHATE, . 20 00
Cs {082 025 0 63 || Oliv 1 130 140 Kamuar, “  carlots,
g::‘l:tol ed C Jo18 0gs3 0 % g &3 Seale'nxawmp' gal 049 050 “  PHOSPHATE OF « 14000
- | 018 0928 w ' K 054 056
Pebble 000 0171 ' paleS. B.M
gt gn. up . gig g {2 Hoeysuski ggg 82 Sawn Pine Lumber, Inspected,
uft .. . ent, B's .... CAR OR CARGO LOT:
Russets, : 8 :g 8 :2 Nlpoleoz'm. 8's. 000 087 Petroloum. 1 in, pine No. 1, cut up and better...... $28 % 3‘6
Gambler . : Laurel, 8's. ...............| 0 00 0 68 |[F.O.B., Toronto Imp. gal. | 33 and 2inch, No. 1 cut up and bettet 36 00 91
Sumag : 8 gl?i g 84‘ Canadian, 5to 18 bria...| 0 00 0 133/ (13 ingh B00FIDE vuveeeereerseseeesenenes 20 gg a1
Degras 220 Liquor inbd dypd|| Can. Water White ..... g 88 g %5 14 inch flooring ......ccoeveuesecr reosenn %g 00 87
Pure Spirit, 65 o. p....| 1 88 4 80 Amarican Water White 63| 11210 and 18 fine dressing and better g 00 20
Hides & Skina, Per b bt 50 o 114 437 1x10 and 18 mill £un......ccoeereeresenses 18098
. “ 5w Bl 060 @20 _Paints, &c. 1x10 and 19 dLe98I0R.cvvrrmcrrrmmereerss 00 g0 18
Cows, green............o....| 000 ¢ 083!| Family Proof Whitkes W uice i~ad, pure........ 1x10 and 18 17 9 45
Steers, 60 to 9 iba. .1 000 009! 90w p oKy 066 840 || (0wl 3 18, comrrrr| 8 8T8 0 00 (11210 and 18 mill culle rrrrrrrrrenrre 1355 59
Cured and Inspeoted ...| ¢ 083 0 (93|| Old Bourbon, 204 5| 068 840 || White Lea’, dry ........| 576 000 |i34nch glear and ploks... . 30 00 2
Calfskins, green............| 009 010 || Rye and Malt o8 5. 5| 062 @25 || RedLeac wenulne w....| 550 600 |1 inch dressing and better 2 00 18
Bheepskins, each .. 110 135 || Rye Whiske b e B Venetian £:d, Eng 160 200 {3 inch siding wmill run 1700 3¢
Tallow, rough.. J 003 0ogyl| TV Vi ekey, 4y.old 98 28 || Yellow Ocure, Frensh...| 1 80 835 |1 inch siding common... 1650 14
Tallow, cau 000 00 7y.old) 215 890 1| Vermilion, En 7| 095 100 |11 inch siding ship cuils 16 00 55
" rendered 1005 00 G.and W. 1688 <[ 3% 120 ) Varnish, No. 1 Farn 1090 100 ||1{meh Sding sl calle 14 50 12
ensnniaen Special - :;; 00 645 Varneeh, Ng: ! C:n:' “e! 180 175 }: ‘lﬂfl::.‘muﬁ :nl oculls 14 00 }5
Wool, pecia < 8% T80 || pro, {:pm o] 960 €90 |1y ingh strips 4 in. to 8 in, mill run 178035
. [ . N . e 15 50
Fleece, combing ord......| 015 g 00 Hardware, Whiting ....| 980 87011 inch strips, common... a1 2
“" " OlOthIng v...rr| 018 00 ||TIN: $ o 8 & || Puuy,inbriperitdibs | 210 2 3¢ ||XXX shingles, 16in.... 195 9
Pulled, combing 016 000 || IDEOt cevrcrurerrcanennnee....| 0 86 ¢ 36 XX shingles, 16 in. . 50 4
' SUDEF ...cceeeeeeen.| 0 18 0 19 ||COPPER® .| 019 820 Lath, No. 1 325 3
" BXUR wvuererrrenn.| 091 0 22 . g 023 g ggi “ No.g
@rooceries, | 0043 0 05 150 175 Lots
Correes $c so ..| 005 0 053 - g ggi g g‘(l)i Hard Woods—¥PM. ft. Uar 00
[ara @ b, green ........ | 034 0 85 | 476 518 "1 005 0 C6 ||Ash white, 18t and 8nd—1 to 3 in... 36 00 0
o " 0103 0 12 0% 033| Gamphor. 08 090" “ wawl 380080
PortoRio .| 0 30t 3 | Q11 0 18}| Carbolic Acid |o60 0e5||  black u Uongen. 2o
Mooha . 021 022 - ) ' " “wogo 20 g6
S R——— T X ] 08 00 Castor Oil ... ..| 8 091 0 12 || Birch, 1 4. 23 00
Favir: . Caustio Soda ... .| 0 eai 005 | ' square, °' 4x4 to&xls in 8000 g
. ) .
e TR o e T T el L R IR S L | 1
enolas ( : o x .
Sultana . 1828 294 “Refined.. 02 85 62 01 || Brtraot Logwood, bulk 013 018 Bastwood ! 113 0 095’3
Currants, ¥ 005 9 Horsesho 02 €600 00 || Gentt xes 016 0 113 A 84 00 55
ot 1989 332 Hoop Stee 3 95 00 00 Glen“:{ni.e.........l.t.,..........! g gs g ig Butternut, " 85 00 H]
Vostizza ... 0073 0 08y| Swedlsh .. 000 425 || Ellebore. ol 034 0 16 ||Chestnut, 9 0
Figs, Tapn .| 0033 0 04 Bar, ordinary 23 245 lodine ... | 4 &) 5 :‘I’g (Eheny ' “w 8o 00
Prunes, 00—1C0 501 0 06§ 0 % Lowmoor..... 9008 || Insect Powder 025 030f] ¢« “ % 22
e o - S 203 098! Bandy. oo 33 o 00 Morphia Sul. | 200 210 ||Blm, Soft, 53 00 %
i 7)—80 35 " 007 000 Tank Plates..... ) 316 00C 111 1 RO N ; gg : Z{: Rook “ 18 % ]
“ 80—60 25 “ |0(84000] Botler Rivels, best...| 4 50 500 “1010 012 w'u %001
v 4050 25 ¢ o (92 010 [| Russia Sheet, per Ib...| 0 10§ 0 11 ‘1 018 ¢ 21 ||Hemlook “ 12 0
Silver Prunes, 25-1b. boxes| v 10° 0 10§ " Imitation| 0 06 0 06} 375 4 00 ||Hiskory, » * fo 50
Tarragona Almonds, ...... 900 015 045 0 Maple.y' “ 1600
4 , green 0083 0 €9 || GALvaNIZED IRON: 1o07 oes o " o 00
o roasted .... 0093 10 Gauge  16.ucicre.pees..| 4 76 0 00 024 026 ||Oak, Red Plain 80 00
Grenoble Walnuts .........[ 014 015 o 18to 4 ... |47 000 025 o926 o " 88 00
Filberts, Sicily ... ... 010 0 01 - e 1 500 6 30 008 804 *WhitePlainn 9%
Bra | IO . 8}1 g(llg c ‘l‘ 1B e g o 52 540 002 008 “ “ " 6”000
ans ... .. ase Jot 1 d
SRR i L BB | i S 188 38 | e 2%
Almonds ...... 1 25 098 ;141 A —— R S L o T Y T .\ 60 062 || Whitewood
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CariTAL, $26,000,000.

P, M. WICKHAM, Manager.

Union  crop, 32c.; waxed upper,
light, and medium, 30 to 35c.; ditto,
heavy, 27 to 3o0c.; grained, 32
to 35¢.; Scotch grained, 30 to 35c.; West-
ern splits, 22 to 25c.; Quebec, ditto, 17 to
18c.; juniors, 16 to 17c.; calf-splits, 30 to
35¢.; calfskins, (35 to 40 1bs.), 60 to 65c.;
imitation French calfskins, 65 to 7sc.;

l colored calf, American, 25 to 28c.; Cana-

dian, 20 to 24c.; colored pebble cow, 13

40c.; colored, 6 to 734c.; harness, 31 to

QANAuu“ HEAD OFFICE, - - MONTREAL;tO 15c.; russet sheepskins linings, 30 to

| 33c.; buffed cow, 13 to 15c.; extra heavy
SEO. McMURRICH & SON, Act., Toronto. "buff, 15c.; pebble cow, 12% to 14¢.; poi-
_  FREDERICK T. BRYERS, Inspestor. |ished buff, 12 to 13c.; glove-grain, 2%
- |to 14c.; rough, 22 to 23c.; russet and

!"bridle, 35 to 45c.
l METALS AND HARDWARE.—There is no
| special activity in our metal trade, and

onfederation
, Life

I Association
:

HEAD OFFICE, - - - TORONTO

0
‘ ‘
' h
¢
¢
¢
The Unconditional Accumulatve $
Policy issued by this Association is ab- ‘

Solutely free from conditions from date
of issue. . §
$ |

PAMPHLETS

The Association publishes an inter-
®sting set of pamphlets, giving full par-
ticulars regarding its different plans of
insurance, and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association’s
Agents.

‘Hon, Sz W. P, HowLanp, K.C.M.G., C.B.,
. President.

w.c. MacDONALD,

J. K. MACDONALD,
ctuary.

Man. Director.

THE .... [Incorporated 1875)

Mercantile Fir

.INSURANCE COMPANY -
MYeag Office, - WATERLOO, Ontario

b'Do. Subscribed Capital, $350,000 00
ited with Dominion Government market
value) $123,088 97,

Lyl Policies Guaranteed 7 the LONDON AND
%&ASHIRB FIRE INSURANCE COMPANY with

of $16,000,000,
JOHN SHUH, President

ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

ANGLO - AMERICAN

FIRE INSURANCE GO,

Heap OrFFicE

McKinnon Bldg., Toronto

» “UTHORIZED CAPITAL, $1,000,000

\.:':lll Government Deposit. Insurance ac-
: at equitable rates.

A. DEAN, Manager

‘| 30 days.

€
Sty Agent—H. G. CHARLESWORTH.
H] Telephone 2490.

I | Applications for Agencies Solicited

there is an evident disposition to buy
just for present wants, in the expectancy
of possibly lower values. Summerlee pig
iron has sold during the week in car lots
at $25.50, and domestic bars at $2.40.
Midland pig iron, the product of the
Midland furnace, of the Canadian Iron
Furnace Co., whose product has hereto-
fore been only charcoal iron, at the
Radnor Forges, is expected to quote at
$24 to $25. Ingot tin and copper remain
about steady; lead, a shade easier.
We quote, as follows: Summerlee pig
iron $25 to $25.50; Carnbroe, $00;
Calder, $oo; Hamilton, No. 1, $00.00 to
00.00; No. 2, do., $00.00to 00.00; Ferrona,

No. 1, $24 to $24350; Midland,
$24 to $25; machinery scrap, $19
to $20; common do., $00 to $00; bar iron,

Canadian, $2.35 to $2.45; Canada plates—
Pontypool, or equal, 52z sheets to
the box, $3.15; 60 sheets, $3.20; 73
sheets, $3.25; all polished -Canadas, $3.45;
Galvanized Canada plates, $4.75 per box
of 52 sheets; Terne roofing plate, 20 x
28, $875; Black sheet iron, No.
28, $3.40; No. 26, $3.30; No. 24, $3.20;
No. 16, and heavier, $3.10; tin plates,
Charcoal, I.C., Alloway, $4.80 to $5; do.,
I.X., $5.25 to $5.50; P.D. Crown, I.C,
$5.50 to $5.75; do., I.X., $4.75; coke,
I.C., $4.40 to $4.50; galvanized sheets, No,
28, Queen’s Head, $4.75; No. 26, $4.25 to

$4.50; No. 24, $2 in case lots; tinned
sheets, coke, No. 24, 6% to 7c.; the
usual extra for large sizes. Steel boiler

plate 3g-inch and upwards, $3.15; %-inch,
$3.25; tank steel, $2.90; Y-inch; three-
sixteenths, $3; heads, seven-sixteenths and
upwards, $2.95; Russian sheet iron, 9 to
olsc.; lead, per 100 lbs., $4.25 to $4.50;
sheet, $4.75 to $5; shot, $6 to $6.50; best
cast-steel, 11 to 1I2c.; toe calk, $3.40 to
$3.50; spring, $3.50; sleigh shoe, $2.80 to
$2.85; tire, $2.85; round machinery steel,
$3.57, as to finish; ingot tin, 34%c. for
L. & F.; Straits, 33%c.; bar tin, 35c.; in-
got copper, 1734 to 18c.; sheet-zinc, 7 to
$7.50; Silesian spelter, $5.50 to $5.75;
Veille Montagne spelter, $5.50; American
spelter, $5.50 to $5.75; antimony, 10}5 to
1Ic.

O1iLs, PAINTsS aND Grass.—Not a
change is reported since a week ago.
Linseed oil rules stiff at last advance.
Leads still remain at the old figure,
though the advance in linseed oil alone
is figured to mean an increased cost since
last revision of prices in  Janu-
ary of 18 a cental Follow-
ing are the quotations: Single barrels,
raw and boiled linseed oil, respectively,
84 and 87c. per gallon, for one to four
barrel lots; 5 to ¢ barrels, 83 and 86¢c.;
net, 30 days, or 3 per cent. for four
months’ terms. Turpentine, one to four
barrels, 75¢c.; five to nine barrels, 74c.; net
Olive oil, machinery, goc.; Cod
oil, 37% to 4oc. per gal.; steam refined
seal, 47 to soc. per gallon; Castor oil,
8 to 8%ec. in quantity: tins, 9 to gY%c.;
machinery castor oil, 774 to 8c.; Leads,
(chemically pure and first-class brands
only), $6.75; No. 1, $6.37%; No. 2, $6;
No. 3, $5.62%%; No. 4, $5.25; dry white
lead, 5% to 6c. for pure; No. 1, ditto, 5¢.;
genuine red ditto, 5¢.; No. 1, red lead,

Tre American Fire Insurance
Co. of New York.

Established 1857,

ASSETS, - - $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this company are guaranteed by
the Manchester Fire Assurance Co'y of Manchester

Union
Assurance Society o« London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGill Sts., Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

The Rarmers’ -« Traders’

Uborsl Policies  [TFE AND ACCIDENT
Management.  ASSURANCE GO, Linited.

Head Office, ST. THOMAS, ONT.

Authorieed Caplital...,
Subscribed Ca%lul ............................ asenseare 850,

H. STILL, Pres, OHN CAMPBELL Vice-Pres
D. E. GALBRAITH, Secretary.

‘BONDS

FOR SALE

Insurance Agency Corporation of Ontario,
Limited
MAIL BUILDING, TORONTO
W. BARCLAY McMURRICH, Q.C., President.

W. E. H, MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

From a policy-holder’s standpoint
the PROFIT-EARNING power
of a company is ALL-IMPORTANT.
In this respect

The Ontario
M}ltll&ll
Life

IN IT

PAYS.
Leads all Canadian Life Com-
panies. Itsratio of profits earned
per $1,000 of insurance in 1899
heads the list.

R e S
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O ) l U . STOCK AND BOND REPORT. —
Mmcer s
Cla nlon | Capitl 1 Divi. CLOSING PRICE =
Capit .
Assurance Co., Limited. BANKS g | sub | pifiup | Rt | jases | Haveax, [Cogest
Ot LONDON, Eng % | soribed. Months.|  June 1, 1900 [P
H . . I |
Fire- Life- M z
ire Ife arine British North Amorioa .| 4343 8485608 94508080 1450,000| 3 13 32%%
O mero! an! nAsor, o o 40 3 )
Capital & Assets, $32,500,000 Halifaz Banking Co, ........... 20| 600, X 400,000 | 3% | 154 158 80
Merchants Bank of Halifax 4 1,999,600 1,985,070 1.900,000 | 33 1773 1823 300.00
Canadian Branen New Brunswiok oo peesrene 1o} | 500,000 200,000 ;100,000 0 300 g%a gls.gg
anadian Branch--Head Office, Montreal. ova Sootia 3 1104, 32,1635 2 [
s McGrrcor, Mansger_ People's Bank of HAlIfax reerremns 20| 700,000 700, 240,000 | 3 5 119 Y
Toronto Office, 49 Wellington Street East. People’s Bank of N.B... 150 180,000, 180000{ 150,000 | 4 | .. o e
GEO. R. HARGRAFT, o Stephen's 1001 B0o00 500000 750! & 50" i5d e
Gen. Age nt for Toronto and Co. of York gnlon :nk. Halffax ......corveneee ?(5) :% 300000 jhyd 1 % 67
777777 . MoNTREAL
- 1,500,000 850,000 | 34 M
Eastern Townships......cecieeeessesens soscesee 50 ; ,600, 50,000 38 | ... oo’
° Hoohelaga weonr: 100] 1499.60C( 1485000 0665000 3§ | s 1) | o
La Banque Jaoques Cartier......coerereneee| 85| _ 500,000 500,000( . ........ T R - l ..... A
On lan La Banqne ationale. 30| 1,900,000 nm_nl 150,000 L T OUOUP RN 8'[.60
Mol 50| 2.981,100| 2,053,145| 1,635,000 4t 175 e | W
obea 1001 00000l Goroom| sevsect 3 loy i85 | 10680
lusun‘"cE co' of E‘Inb'r‘h nion Bank of Canada .....ecceererrersarensee|  100|  $,000. ,000. X ")l‘sgkonlro \
June [
LANSING British Columbl 100| 9,919,996/ 2,919,996, 486,666 [ T R L8
LEWIS, Branch Mgr., Montreal, Canadian Bank of COmmeroe. ... 50| 6000,000, 6,000,000 1,000,000 L lﬂ%
A. M. NAIRN, Inspector. Domini 50| 1,500,001 1,500,000 1,500,000 5 2 g6
Hamilton ee 100! 1,500,000 1,516.590 1.0'0,949 1864  ...ece 2164
MUNTZ & BEATTY, Resident Agents, Templo | Imperlal 100 3,430,100 2,325,634( 1,548,000 41 a5 28 e
Bullding, Bay St., Toronto, Merchants Bank of Canada ............. .| 100| 6,000,000 6,000,000 260000\ 3§ | ... i6t ﬂiﬁ
X Telephone 2305, M 1 200 | 12,000,000| 12:000,000| 6,000,000 5 BB rreeee 349
' o m e e e n oo | b
COUN . . ttawa 1,363, 1133, K . 2 9
UNSELL, GLASSCO & CO., Agents, Hamilton | OttaWa... 1001 1:000,000, 1007000 '600; 4 194 93‘",‘3
— Toronto 100 | 9,000,000 9,000.000, 1,800,000 5 235 T2
Traders 00| 921,300, 91722C| 70,000, 3 112 s
Western | 100| 500,000 387739 118000, 3% | ... e
|
ey LOAN COMPANIES. thad 17 |
SPECIAL ACT DOM, & ONT. onus E "
Canada Permanent and Western Can- ’
Insurance Co. of America. ada Mortgage Corporation .........eceens| 101 6,000,000! 6,000,000. 1,50,00) | ----eco. we, 114 116
UNDER BUILDING SOCIETIES ACT, 1859 ;&W
UJEORGE SIMPSON, Resident Manager ?_gﬂcultu;{sl Savlngz: & Loan Co.. gg g§ 1&% g;%
oronto Mortgage Co ..... y
WM. [MACKAY, Assistant MNanager Canadian ssﬁ’;f‘;,}g,‘;& &S.:i % § g.gg
ominion Sav. & Inv. Societ b ] 4
MUNTZ & BEATTY, Resident Agent |Huron & Erle Loan & Savings &0 g o s
Temple Bldg., Bay St.,, ToronTo. Tel. 2309 E:;nﬂto%gmge:gd Loag }% 3 ﬁg l‘S‘g
‘ an v eee . a
C. S. SCOTT, Resident Agent, H. London Loan Co. of Canada ... .| 80 3 106 1.5
" As AMILTOK. Ont. Ontario Loan & Deben. Co., London ...| 60 8 122 -
Ontarlo Loan & Savings Co., Oshawa...| 50 3 —
People ¢ Loan & Deposit Co ........ 60
ASS UNDER PRIVATE ACTS.
ot urance Co. Brit. Can. L & Inv. Co, Ld., (Dom. Par.)| 399 I ] 30
) Central Can. Loan and Savings Co....... 100 1} | o135 e ’,o,w
London, Eng. k‘ondon & Can, Ln. & Agy. Co. Ltd. do.| 5o 14* 6 reene woe
Canadian Branch, 1130 Notre Dame Street, Montreal an. & North-West. L. Co. (Dom, Par.) 100 . 45 50
1895 ' " | “THE CoMPANIES' AcT," 1877-1889. .
Capital and Acsumulated Funds, $36,355,000; | Impertal Loan & I 839, 28801 477 2 95
Annual Reven \ ,355,000; | Impe: an & Investment Co. Ltd....| 100 ,850|  ,728,80 1000 U I -
(erest on Invesiod Funds, #8.716000, Jeroutns o | G Kanded & NattonalTavt Co. Ll 100 ao800 1o0toos)  Baono| 31 W e
ominion Government fr oy i rersassseneiasen rreenereses X ! X
goo.ooo. nadian Polley-holders, | ¢\ 1o Sry. Lerr. Par. kot 1874, e
« E MoBgrLy, E. P. Prarson, Agent British Mortgage Loan Co. ............. o] 100 450,000 321,037 12000¢! 8 veens  semese .
' g Ontario Industrial Loan & Inv, Co.......| 100 466,800 310,187/ ....... e | 0
RoeT. W. Tvre, Manager for Canada, Toronto Savings and Loan Co. | 100 1,000,000 Y 150000 8 | iH N
LS /
The Excelsior Li %
8 Excelsior Life Insurance Co INSURANCE COMPANIES par | 1o8%
. ' RAILWAYS. value | Ms#
INCORPORATED 1889, Encriss (Quotations on London Market) ¥ Sh. -
HEAD OFFICE - . TORONTO] " - -
No. -
Our Annual Report for 1899 shows as the result of Shaes | Yoarly Bio| 8y é:i.: S::ﬁ: g::}g:l o lstsl;oltglge...... $100 | 5
the year's operations the following Substantial in- | or amt. A)iv‘ii- Naue or Company| g2 ga C. P. R. 1st Mortgage Bonds, 5% }(lu 1‘%
creases in the important items shown below : | Stock. | 9¢% 5,’ #1189 May19 N do& Tw yeas I L"E. Blc‘mds, 3% s ;} o
Tan! un 0. 8tock ...........
GROSS ASSETS, 8826,460 82 I e A 67 perpetual debenture stook - }BS 2
i An increase of % do.  Eq. bonds, 2nd charge 6%...... 10
Premium income $ 106,623 05 $ 18338 48 do.  First preference,............ i £
Interest income .. 19,434 07 3,361 64 | 250,000 8 S| AIHANCE ....orvorrerneers | B0 |21-5] 10 1 do. Second preference stock | oo
Net assets ..... 25205 99 44,783 33 000/ 30 |C.Union F.L.&M.| 50| 5|42 43| do. Third preference stook ......... | g0 12
Reserve ,......... . 973 414 20 * 50,558 56 800,000 83 Guardian F.&L. : 10| 5| 10 10)|{Great Western per 57, debenture stook 100 109 s
Insurance in forcs ......... 3,656,913 15 472,950 00| 60,000 Qgi Imperial Lim. ... | 90 | 6 | 25 26 Midland Ste. 1st mtg. b°";2’8- &%5----3-- 100 ®
136,493 Lancashire F. & L... | 90 | 8 3% |Toronto, Grey ruce stg. bonds, 1
A‘:Xt:.NTED—Geneml, District and Local ig: gi gngon gs;ﬁo?,m gg 1% gg 54& 18t MOTLEALE .vevcv.vesrereosceseossoseorecnes | 100
X ndon Lo | 2 (7% 8
DAVID FASKEN, President, 85,100| 84 London & Lan. F.... | 85 ) l‘? 173 do?
EDWIN MARSHALL, Secretary. 245,640, 90 |Liv.Lon &G.F.&L. [Stk.| 2| 464 474 Loo®y
,0000 30 Northern F. & L...... (100 | 10 | 74 76 MY
EEE— 110,000, 30ps| North British & Mer | 95 | 63 35 37 SECURITIES. et
53796, 35 | PhOBDIX vvvesorseerees | 60 | 6| ST§ 493 —
° 185834' 63% |Royal Insuran .| 80 8| 18s 493
rov |dent 80,000 ... |Soottish Imp.F.&L. 10| 1| .. w
10,000 ...... |Standard Life..........| 50 | 18 | o 108
S ° Lo f 240,000  B/6ps| Sun Fire........ . 10 | 103 113 [Dominion 67, ltook.llﬂm gt Ry. loan .coeoeeew gg
0. 0. censsenes
aVIng s l e CANADIAN. May 19 do. 47 do. 1910, Ins. stook 105
A S Sur n e " dt::.‘l % “do.bxlnlso.dsetock cosnsas :g&
15,000 Y [Brit, Amer. F. & M...| $50| $50 1104114 ontreal Sterlin; [resmr—
anc 85000 20 |Canada Life............ 400 %o 500 ... do, BY IBTE. moverns xof
. 10,000| 15 |Confederation Life...|100 | 10 375 300 do. 1879, BZy e memiiens | 10
SOClety 7,000 16 |Sun Life Ass, Co......[100 | 15 |400 410 | [City of Toronto Water Works Deb,, 1906: i
e § ot g |TE T menie Y B
g City Fire....... 50 | 85 [ 0. o, stg. bonds ) SAeee
Established 1875. of New Youk | 60,000 10 |Western Assurance.| 40 | %0 14041i3§ | do. do. Looailmp, Bonds1918, éZ| 100
do. do. Bonds 1999 4% | 104
City of Ottawa, Stg. 1904, 6% 104
DISC do. do. 437 90 year dobs) 1
EDWARD W. SCOTT, President. OUNT RATES. London, May 19 (City of Quebes, son., 1905, 27’2"' {g
! 6%eee
u “  gterling deb. 1998, 42| 403
Bank Bills, 8 months .eccceecamenee gg % *  Vangouver, 8 ce 1981, 82| 103
General Agents wanted in unrepresented districts w‘:%m. g gg PO 3 -';i C" Wh:nl a i%- :% Hg
. seseeuoresene::scase it ob.
Apply to GEQ. A. KINGSTON, Manager for Op do. 6 , T 93 H T 10 Yores Tob 1934, 6%

tario, Templ : Building, Toromto Ont
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— .
) {44 to 434c.; Putty, in bulk, bbls., 2:.95;
kegs, $1.90; bladder putty, in bbls., $1.90;
WITH smaller quantities, $2.25; 25-1b. tins, $2.35; Thc Mutual
THE 12%-1b. tins, $2.40. London washed whit-
TIMES stst ing, 6oc.; Paris white, 75 to 82c;

No opportunity is overlooked for the improve-
ment of UNION MUTUAL Policies
They are kept

Thoroughly Modern in Privileges,
Genuinely Protective in Results,
Extended Insvrance without Deductions.

Incontestability without Restrictions.
Both Policyholders and Agents Fairly Treatea

Always
UNION MUTUAL
' LIFE INSURANCE CO0.
Incorporated 1848. PORTLAND, Maine

FRED. E. RICHARDS, President,
ARTHUR L. BATES, Vice-President.

Address HENRY E. MORIN, Chiet Agent for
Canada, 151 St. James St., Montreal, Can.

1} I(Iood Territory Ready for Good Agents.
N—

Nanchestor Fir Assuranc Go

|ESTABLISHED 1824,

Asgets over . . . $13.000,000

Head Office—MANCn£STER, Ena.
WILLIAM LEWIS, Mansger and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
City Agents—GEO JAFFRAY,
J. M, BRIGGS,
JOSEPH LAWSON,

Tim Dominion Life Assurance Co.

Head Office, Waterloo, Ont.
Established 1889

The year 1899 was the best the Dominion ever had.
It Gained in the Year:
In amount assured, 23.13 per cent.
In cash premium income, 27 64 per cent,
In interest receipts, 31.48 per cent.
In assets, 19.59 per cent.
log, Its interest receipts have more than paid all death
8es from the beginning.
Separate branches for abstainers and women,
Amount in Force Jan'y 1st, 1907, 83,646,836,
MES INNES, ex-M.P, CHR KUMPF, Esq,,
President. Vice-Presidernt
THoMas HiLL1arD, Managing Director.
J. F MarTIN, Supt. of Agencies.

Millers’ and =

Manufacurters’
Insurance Co.

Reaa Office,
Queen City Chambers, Church
Street, Toronto.

) DIRECTORS:
TA.S. GOLDIE, Pres. L. SPINK, Vice-Pres.
08, WaLMSLEY, Treas, ScorT, Mgr. and Sec.
Adam Austi

This Company was organ zed in 1885, specially for
g’ Pllrpoze o :ns:!ting manufacturing ind’ustﬂes, ware-
and contents.
primary object being to give protection against
wtyﬁre a a minimum csst cgasistent with absolute

MTha system adopted has been to inspect all risk
W) Te acceptance and fix the rate to be exacted equit-
’hln. d with the h

urers with this pany have a
:.:"lng, upwards of $108,000.00 on the cur-
ray! Fates charged, in addition to which, on the
ql"'l oxacted by us, dividends have been de-
.,‘Mto policy-holders amounting to over
Sty .00, together, making the very sub-
Iouu‘l sum of over $18% .00 that our
,..'?-holdon have saved during the eleven

we have been in operation.

'lthh no canvassers are employed dealing directly
o, the assured, those desiring to avail themselves
® advantages thus offered will please address

Mliery’ and Manufacturers’ lnsurance Co.,

Church Street, Toronto Ont.

d assumed.

Venetian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2;
Window glass, $2 per 50 feet for first
break; $2.10 for second break.

WoorL.—The raw wool market is a
weaker one than that of a fortnight ago.
The late London series of sales closed
at about the 5 to 10 per cent. decline,
shown at the opening. Of the 300,000
bales to be offered, 140,000, or nearly
half, were withdrawn. Cape wool is
now quoted on spot at 20 to 23c. as
against 24 to 26c. several weeks. ago;
Natals, 23 to 24c.;: B.A., scoured. is not-
ably lower at 40 to 45c., and California
~at 15 to 18c. per pound.

TORONTO MARKETS.

Toronto, 31st May, 1goo0.
Druss aAND  MEDpICINES.—In  these
lines trade is fair, with prices firm, and
with an upward tendency in many drugs.
! Castor oil is advancing, and the cheapest
! grade cannot be bought under o%ec.
* Camphor is up another sc., and is now
'quoted at 85 and goc. Borax is also
| higher, to-day’s quotations being sc. and
. €c. These are the only changes in our

Prices Current among drugs thus far.

FrLour AND MeaL.—There is no activity
in breadstuffs. The flour market is steady
with prices unchanged. Bran and shorts
are weaker and are quoted, bran., $15;
shorts, $16 per ton. Rolled oats are
down in price, in sympathy with oats, and
jare now $3.40 and $3.50. Rolled wheat is
i quoted $2.40. There is little dema.nd for
{ wheat products; in fact, the entire cereal
' business is feeling the effect of the warm
weather, and shows a falling off.

Graix.—With drought threatening the
wheat crop, both in Ontario and the
West, the market is dull and unchanged.
Barley is quoted 1c. lower and dull at the
decline. Oats are down 1c., at 20 to 27c.
Peas have also dropped 1c. per bushel,
and are held at 57 to 58c. Rye, corn and
buckwheat are dull, but unchanged in
price.

GREEN FRruits.—General improvement
in trade has affected green fruit, the de-
mand for which shows improvement over
other years. Oranges and lemons are
both scarce and high. Of the latter, the
Montreal import sales this year amounted
to 90,000 boxes, whereas in other years
they ran about 150,000 boxes. We quote:
Extra fancy Messina lemons, 360’s, $3.50
to $3.75 per box; extra fancy Messinas,
300’s, $3.75 to $4 per box; choice Mes-
sina, 360’s, $3.25 and $3.50; Sorrentos,
$4.50 per box; Messina oranges, 80’s,
$2, half-box; Washington navels, 126’s,
$4.75 per box; Sorrentos, 180’s, $3.25 per
three-quarter box; bananas, fancy, $2 to
$2.75; choice, $1.60 to $1.75; pineapples,
8c. to 18c. each; and strawberries, 14 to
15c. per quart box.

GROCERIES.—A good sorting trade is
being done, and the feeling is one of
content. Sugars have been the feature of
the; week, advancing 10 points, making
prices range from $3.85 to $5.20. The
prospects are for a further advance, the
statistical position of raws being very

LIVERPOOL PRICES
Liverpaol, May 31, 12.30 p.m

£

Wheat, SPring ....e...seees ooe [}
Red Winter ............ R 00
No. 1 Cal 6 2
Corn new 31
=) [ S 3 9
Peas ... 5 T4
Lar 3B o
Pork w 66 3
Bacon, heavy 4 0
Baocon, light........... 41 6
Tallow ... ... 27 0
Cheese, new white... 51 6
Cheese DEW COlOTLd.cumvcrrisreerne cocroesossronoe €L €

Life Insurance Com’y
of New York

RICHARD A. McCURDY, President

CARPCAIC00SPICASIC <D

‘‘ THE GREATEST OF
ALL THE COMPANIES”
C_IE IS TCODEI<IE>~<D

ASSETS:

$301,844,537.52

INSURANCE AND ANNUITIES
IN FORCE:

$1,052,665,21 |

The Mutual Life Insurance Com-
pany issues every form of policy at
the lowest rates commensurate with
safety.

THOMAS MERRITT,

MANAGER.

31, 32, 33 Bank of Commerce Bldg.,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,

HEAD OFFICE, - WATERLOO, ONT.

Total Assets 81st Dec., 1893 ........83849,784 7>
Policies in Foree in Western On-

tario over .................. seeeeasesosasnse . 18 000 00
GEORGE RANDALL, JOHN SHUH,
President, Vice-President
FRANK HAIGHT, JOHN KILLER
Manager. Inspector
62nd YEAR

THe “GORE”

FIRE INSURANCE €O,
Head Office, GALT, ONT.

Total Losses Paid.....
Total Assets ............... 407,288 07
Oash and Oash Aggets ... 230,360 27

Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PRESIDENT, - A. WARNOCK, Esq.

Manager, R, 8. STRONG@G, @alt.

The Great-West Life Assurance Co,
The most progressive company
in Canada, with its Head
Office in the most progressive
city in Canada—Winnipeg,

Has an Income of over
$1,000 per day.

THE GREAT-WEST LIFE ASSURANOE 00.
with its Head Office in Winnipeg, has not found it
necessary to increase its premium rates {on account of
dimiLished interest earnings.

Insurance in Force ..................... 10,268,859 00
Applications Received in 1899. 3,810,750 8¢

.... $1,932,419 89
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RTISTIC
PUBLICITY
CONTEST

Profitable Advertising and Art in Adver-
tising, THE ADVERTISER'S TRADE JOUR-
NaL offers $375in CASH PRIZES for
best original NEwsPAPER and MaGAZINE
Desiens.  No restrictions. Five compe-
tent judges. Valuable publicity for all
competitors. Send for printed prospectus
giving particulars and requirements of
the contest. Address PROFITABLE
ADVERTISING, BOSTON, MASS.

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A,C.P.A., Editor
- contains information on office topics

Worth Many Times its Price
Per Year.

It publishes only practical articles on practi-
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription $1 a year. Adver-
tising rates on application.
ACCOUNTIOS ASSOCIATION, Publishers
28 Pine 8t.,, NEW YORXK CITY

“Short Talks on Advertising”

284 pages 12% illustrations ; sent post.paid
on recelgt ot price,

Paper binding, lithographed cover, 25 cents.

Cloth and goki, gold top, uncut edges, $1,00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

‘‘ Mr, Bates' Masterpiece. It is interestingly and
readably written—more readable than one would believe
ssible on 80 hackneyed a subject as advertising—and

t is illustrated by pictures intended to lend a humorous
tarn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
book will be found valuable, and even the readers to
om its subject is more than familiar will find it an
nteresting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note.”

. P. Rowell,
Excellent Work."—Buffalo Evening News.

' Interesting and profitable.”—Baltimore Herald.
1'“ Lively and Sensible."—Philadslphia Evening

slegram.

* Handsome and Clever.,"—New York Press.

* Should be read twice,"—Oleveland World.

* Should be on the desk  every advertiser."—Cleve

a?d Press.

‘“ Best thing we have seen."—Buffalo Express.

‘* Most practical and helpful."—Min: lis Journal

' Every advertiser may read with profit,”—S¢t. Louis
Post-Dispatch.

" Mr. Bates has rendered a service to all progressive
business men."—Philadelphia Record

‘* Most interesting of all instructive Books."—Bugtalo

“Full of ideas of value."—Cleveland Leader.
‘Nothing humdrum or commonplace."—Buffalo
Commer

* Full of snappy, commonsense hints."—Boston 4d-
vertiser. . i

* Striking and readable."—Baltimore American.

‘* Cannot tfail to prove interesting."—Pittaburg Press.

* Should be in the bhands of every business man."—
Philadelphia Ledger.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty-two law firms who jointly forward over two
bundred'and fifty thousand items of business to their
legal correspondents annually, and who are necessarily
posted as to the best attorneys to use at a distance,
communicate to a central office constantly their experi-
ence with their variaus correspondents, and from this
information is comgiled monthly the directory which
ghe{use. , That such alist is superior to one compiled
in the ordinary way and published annually or semi-
annually, goes without saying, Each issue contains,
in addition to the legal list, a complete Bank Directory,
the collection laws of the various States, tabulated, be-
sides a good deal of general information ot value to
lawyers and credit men. -

he directory (complete each month—no supple-
ments) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,

P. O. Box 609,
150 Nassau Street, New York

strong. The available supply in Europe
is not large, and United States refiners
will have to go to Europe for stocks.
The Cuban crop, it is estimated, will not
be more than two-thirds of an average
crop. Added to this the preserving sea-
son is just at hand. In other lines there
are some changes. Prunes are down a
little, at 5% to 534c.; green peanuts are
down to 8% and gc., and roasted to g%
and 10c.; salmon shows an advance of
§c. in some lines; corned beef, Clark’s,
2’s, are up to $2.75 dozen, and chipped
beef prices are changed to $1.65 and
$2.75 for %’s and 1’s, per dozen, respec-
tively. Other prices are unchanged.
Hay anp Straw.—The scarcity of rain
is making the prospects for the hay crop
bad, and the market is beginning to feel
the effects. On the St. Lawrence mar-
ket, timothy has advanced to $11 to $12

| per ton; straw is worth $8.50 to $9. Baled

hay is quoted by jobbers at $8.50, and
baled straw, $4:50 to $s.

Hipes aAND Skins.—The market is very
dull, in sympathy with Chicago, where a
glut exists. Locally, there is a general
drop in prices; in hides, cows, green, are
Ysc. lower, at 8Y%c.; steers are down to
9c., and cured and inspected are quoted
at 834 to 934c. The season for long wool
sheepskins is about over. Spring lamb-
skins bring 2oc., and shearlings, zoc.
each.

Hops.—Trade is just a shade better
than it has been; a slightly better de-
mand existing for a choice sample. In-
ferior grades, however, are as dull as
ever. Prices remain unchanged.

Live Stock.—Trade was fairly brisk at
the stockyards on Tuesday; receipts con-
sisted of 1,780 cattle, 1,156 hogs, =204
sheep, and 100 calves. Prices are steady
at about former weeks’ quotations, with
the exception of hogs, which are 25¢c. per
cwt. higher. Export cattle bring $4.60 to
$5.12% per cwt.; butchers’ cattle run from
$3.25, for common, to as high as $4.40 for
choice stock; milch cows vary from $30
to $50 each. Sheep are worth $3.50 to
$4.25 for ewes; $3 to $3.50, per cwt., for
bucks. Hogs command $6 to $6.50 per
cwt., according to variety.

METALS AND HARDWARE.—A fair move-
ment in metals is going on, though the
downward tendency in some metals is
having the effect of making buyers hold
off. Ingot tin is down to 36c., and ingot
copper to 19 and 2oc., but the decline is
said to be due to speculative holders un-
loading. There have been declines
abroad, but it is claimed these have not
yet affected the local market owing to
dealers having been selling on such a
close margin for some time past. The
only change in hardware prices this week
is a drop of Ic. in manilla rope basis, go-
ing to 15c., and sisal to 1034c. This de-
cline is said to be due to competition
rather than to natural conditions. There
are no other changes in our Prices Cur-
rent.

PainTs AND Oi1rs.—Trade is good; the
market is firm in tone, and some advances
in prices are noted. The feature of the
week is an advance of 4c. in linseed oil,
raw going to 84c. and 86¢., and boiled to
87c. and 8gc. This advance in price
dealers claim is a legitimate one, arising
from an advance in England, caused by
a scarcity of seed. In fact, in some
quarters, it is predicted that the price may
go to $1 before the summer is over.
Turpentine is also up 2c. per gal., and is
quoted 75 to 77c. Putty has advanced
20c. per barrel and is now worth $2.10
to $2.30.

Provisions—The market is generally
firm in tone. Dairy products are fairly
good value; butter is coming in in only
moderate quantities and prices for dairy
show a slight advance, tubs being quoted
14 to 15c.; the weather is too warm for
large rolls, and few of these are coming

forward; they are held at 15c.; creamery

t
prices are unchanged. The large exP%f
trade in new cheese keeps the pric€  ~
to 10¥¢c. Hog products are very ther
The price of live hogs advanced an0
23c. per 100 lbs. during the week,
such is the export demand that pros ;
are there will be a shortage of Cand ~
cuts for home consumption. This wked
there has been a brisk demand for smo® s
meats, though prices have not advancﬂ
Rolled bacon, however, is higher, hive
now brings 10c. Receipts of eggs e
been abnormally large during the W¢S’
but prices remain firm at 12c. to 12
per dozen. ol

WooL~—There is very little fleece w:ak
offering so far, and the market is W g
at 15c. for combing, and 16¢, for clothif
In pulled wools little or nothing is do’au
and prices have dropped 1c. per 1P t0
round; combing going to 16c.; Supe‘:rhe
18c. to I9c., and extra, 2Ic. to 22C.

an
pect?

! 5
Textile Manufacturers’ Jour il Sazhc
“There has been very little trading “;a,les

wool market, although the actu the
aggregate a slightly larger total thaﬂd or5,
previous week. The firm views of hol of
backed by the slight upward tendency
the last few days of the London v;ich
sales, and the high basis upon W bt
wools are held in the West, are u_ﬂdo.‘;n&
edly against active trading at this t be
The consensus of opinion seems tO ped-
that the bottom has about been reacy
In the West, growers are holding | of
top prices, which are above the leve
the seaboard market.”

BANK OF BRITISH NORTH
AMERICA.

To those who have noticed the gro
gress which the Bank of British | the
America has made in Canada withi?
last few years, it will not be a surpris® -
know that the court of directors tioB
for some time had under conSlderafﬁce
the removal of the London (Eng.), ©
of this bank from its present locatl%qous
Clement’s Lane to more commo I;ave
premises. The new branches, which s,
been opened within the last few Y© x's
and the general expansion of the he
business, have combined to render ;.
present office quite inadequate tO
needs of the bank and its
and it has been decided to remove "
new site on Gracechurch street, 3 iy
occupied for the last hundred Y?arsrfed
the Woolpack Inn. As might be ly?few
from the name, the “Woolpack - e85
originally started when the wool bustf e
of London was centred in the Wa"eh(:reet.
in the vicinity of Gracechurch %
The wool business has long since ™. o4
elsewhere, but the old inn has rem? .,
until the present, and now gives Waythe
a banking institution, established 17
reign of King William IV. 41 have

In its new premises, the bank wil in itS
probably four times the room it has por”
present building, and a considerable voted
tion of this extra space will be deda,tio“
to a reading-room for the accommo® yo
of the numerous Canadian visitors e
have occasion to call upon the ban 1 not
in England. This reading-room Will Lig
only be spacious, but it will be S%¥ 4
furnished, and will be at the entiffy .ce
posal of customers of the bank. . h
will also be a Board room, large €77 -

to accommodate the sharehold""":i 3

sembled in general meeting, agmpl’e
spacious banking office giving pank’s

room for the transaction of .thekeepiﬂg
growing business, and more in X“¥ipan
with the standing of the institutio? pust”
the cramped quarters in which the 'y
ness is now carried on. The Very  fer
tensive alterations necessary tO ank
this ancient hostelry into a “,]odersiateb"
building will be commenced ’mmelose of
and it is hoped that before the €% ,dy
the year, the new premises w1 be

for occupation.—Financial Times.

1)

'y}

j—

/!

Yy 2




THE MONETARY TIMES ' 1597

“Canada’s Leading Company.” ' toongoriet | Eire
The Canadian business of the Canada Life for 1899 CS Crn and

Was not only the largest of any year since its establish-

Went in 1847, but exceeded that of any other company Assurancc CO. Marine

doing business in the Dominion.

. Head office, Capltal Subscribed . $2,000,000 00
Canada Life Assurance Company, CapitalPald-up . . 1,000,000 00
Head Office, Toronto Toronto, | Assets, over . . . 2,340,000 00
 Prestdent, Hon. Geo. A. Cox. Ont. Annual Income . . 2,290,000 00 .
Assistant General Manager, E. W. Cox.
Supeﬂ;?:;:;:r,vg.r?.nwalk:? AS e:: mt:’ri:r:‘,;kﬂsl::h"on. J.J KENNY, Vioe-HP&'s‘.. &G g:)n?g?xg I)Air.eo(zg.x' P'e(gfdg:t'!'osm, Secretary)
POINTS FROM THE 1899 REPORT
JHE ‘A SPLENDID RECORD

SUN Ll FE OF C AN AD A g;;ttlgaieéﬂng finaneial journals

Increase in TNCOME. . ..uereenersvnnnnnnsonannnnnnns, $ 268,293 67 LIFE

Decrease in EXDENSes..eu.sseenneenns . vonenennnnonns 10,293 64 ASSURANCE
Increase in Assets .........ceeeuiieeiineiininn, 1,015,752 80 COMPANY
Increase in Surplus (besides paying $59,740.75 profits).. 119,300 00

eath Claims and other Payments to Policyholders .... 803,972 65 . Has made a splendid record.

Payments to Policyholders since foundation.......... 5,930,593 00
_The SUN LIFE of Canada has for years done the largest new ggtiogolla: :ial:mol;:rmm on Dec. 3lat, 1894-5-6 or 7.
b“S}ness among Canadian Companies; and has this year achieved the No Real te ever owned.
Position of also having the largest net Premium Income, The lowielt (:lo:th rtm; on rlotoord :-'i‘ its Temperanoce section.
¢ Prosperous and Progressive,” Before insuring conslder its merivs.
ROBERTSON MACAULAY, Pres't.  HON. A. W. OGILVIE, Vice-Prest. | HON. 8, W. ROSS, President H. SUTHERLAND, Man. Direotor «
T. B. MACAULAY, F.L.A., Secretary and Actuary. Head Office, Globe Building, Toronto i

— . B

‘Eecderal Lifc * >  BRITISH AMERICA

| | Assurance Co’y
*==—Assurance Co. Oy, TOROKT. ¢  FIRE AND MARINE

i
u
HEAD OFFIOE, - - HAMILTON, CANADA. Capital - - - . $750,000.00 E
Capital and Assets . 91,669,660 80 Total Ass‘e ts - o - $1,473,536.05 :
Surplus to Policy-hold 723,257 77 Losses Paid (since organization) $18,707,996.75
Paid to Policy-holders in 1899 .................... 195,454 89 .
Total Insurance in Foree.............................. 11,847,070 438 GEO. A. OOX, President. DIREC;.O:. S'KEN“ Vice-President
Most Desirable Policy Contracts. 'C w . ’ W e Thow. Lo I,h Hoskin, 0.C x:r.n
Hon. S C. Wood. . W, Cox, os. Long. ohn Hoskin, Q.C., . :
IAS, H, BEATTY, Presideat, DAYID DEXTER, Managing Director, Robert Jafray. Augustus Myers H. M. Pellatt. |
J. K. McOUTCHEON, Sup’t of Agencies. P. H. SIMS, Secretary. 3

The Mctropolitan Life

Insurance Co. of New York
¢« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

Book; |

lets.

It you will allow us we
will get you up a booklet THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
> States. Has been doing business for over thirty years.
THE METROPOLITAN has Assets of over Fifty Millions of Dollars, and a Surplus
of over Seven Millions.
THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
1 business day of eight hours, and has Five Million Policy-holders.
THE METROPOLITAN offers remunerative employment to any honest, capable, in ]
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the

that will be a business
bringer, and different en-
tirely to what your compet-

itors may be distributing.

details of the business. He can by diligent study and practical experience demon- : :

strate his capacity and establish his claim to the highest position in the field in the
The Monetary gift of the Company. It is within his certain reach. The opportunities for merited 3
Times Printing advancement are unlimited. All needed explanations will be furnished upon appli- }
cation to the Company’s Superintendents in any of the principal cities. -
Co. of Canada, !
Limited, BRANOCH OFFICES IN OANADA: y)
Hamllton, Can., 37 Strest South—W. C. NiLes, Supt, :

Church and Court Sts., London, Can., Romg",nle)sumeld Blo:l: Dundas anc;x'c‘fare:ge Sts,—Gzo. H. Suira, Supt.
TORONTO. Montreal, Can., 1670 St. Catherine's Street—CHAS. STANSFIELD Su]ﬁ.
— “ ‘583 Board of Trade Building, 43 St. Sacrament St.—HExrY BriGas, Supt.

Ottawa, Can., Metropolitan Life Building, Metoalf and Queen Sts.—Gro. E. C. THorNTON, Supt.
guebec, Can,, Room 18, People’s Building, 195 St. Peter St.—Gzo. K. pEKarprLLE, Supt.

Can., Confederation Life Building, Y nge St —Wwu. O, WasHsur¥, Supt. 5
Toronto, Ca1., Lawlor Bld3, Kiag and Yonge Sts., Rooms 32 and 3i—P1erce Keere & Co. !
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NORTH BRITISH & MERGANTILE

INSURANCE COMPARY

ESTABLISHED 1809,
REVENUE 1896.

Fire I $7,665,360.94
Life and Annuity Ingome......cc0eerenns

4,858,794.73%

Total Revenue............... $18,5%4,155.66
Total Assets............ 972,560,330,00
Canadian Investments ... 6,567,079.00

Resident Agents in Toronto:
GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,
MONTREAL

Standard Lite

Eetabusned 1525,  ASSUrance 0o,
Head QOffice for Canada: ot Edinburgh

ONTREAL
Invested Funds. 844,700,000
Investments in Oanada.................. 14,150,000

Low rates. Absolute security.

Unconditional policies.
Claims settled immediately on proof of death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chiet Agent Ontario.

FOUNDED A.D.
1710

SUN
INSURANCE Fl RE

OFFICE

Hsad Office, Threadneedle S8t., London, Eng.
Tr Fire Busi only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and ‘all Liabilities exceed 87,000,000,
" Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.
H. M. BLACKBURN, . . .
H. F. PETMAN, . . .

HIGINBOTHAM & LYON, Toronto Agents.

Telephone 488.

Bhim e epreenis
%
®
:
%

Agents W

(XTI I I L LY LIS

FOUNDED A.D. 1822.

NATIONAL

Assurancs Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,

Chief Agent

PSPPI PSSP ISSSISES

PHENIX

Fire Ins. Co. of Hartford, Conn.
R. H. BUTT, Agent,

26 Wellington St, East, Toronto

Lancashire

INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000

Absolute Security
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Canada Branch—
Head Office, Company’s Building, Toronto.
J. GARDNER THOMPSON, Manager.

A. W. GILES, Agents for Toronto—
]. A. FRIGON. } Inspectors. T oip g HamiLTON,
« 27-29 Wellington St. E*

Liverpool ana London and Globe
INSURANCE COMPANY

Available Assets
Investments in Canada ...

$89,952,465
$2,180,000

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellingron St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

LONDON &
LAﬂ/CA

Insurance Companv.

ESTABLISHED A.D. 1720

LONDON  ASSURANG:,

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, » = -

FIRE RISKS accepted at current rates,
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
‘Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840
Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary,

Head Office, Guelph, Ont.

Life Agents Wantet

THE

orthern Life

Assurance Co.
Of Canada

WANT 6 GENERAL AGENTS

i . to take charge of first-class
g_toduclng Districts in Eastern and Western Ontario.
0 men of energy and capable of writing agood volume
of business personally as well as securing and supervis-
ng local agents, liberal contracts will be made. Apply
to HEAD OFFICE, London, Ont.

Life!

«We must take thi(:

current Whe?ose
serves, Of ‘7

our ventures:

. n,
It you intend '“s'“nl‘f
your lifi. DON'T pUT
OFF. .

Another season ,mlgr
be more CONVENIENT ou
you, but when it comeSP
may ~oT be able t0 110N
a MEDICAL EXAMINA
and obtain a policy-

Insure NOW ; It ',ss{;:nc
duty to your fam'lyo'o late
other time may be t

scan

The North A"‘fi"::c«
Lite is an excellent 3ynu cah
cessful company- ect”
make no mistake by sel
ing it.

L. Goldman, Wm. MeCabe, ..
Secretary.

Managing D!
North American Lifé .
Head Office—112 to 118 King Street WoS
Toronto, Ontario

-—_/

BRITISH EMPIRE

MUTUAL LIFE 0
A ASSURANCE €O
Head Office for Canada, MON7 RE
Established Over Halt a Century.
Funds in Hand about
Annual Income, over.
SPECQCIAL ADVANTAGES:
Mutual Assurance,
No Pto;giet.u:y.
Liberal Bonuses equitably apportioned.
No Personal Liability of Kdembers.
Temperance Sectinn, yielding increased bon\_l"‘
Naval and Military Officers’ Risks (war and clit®
advantageous terms. ) fices:
Premiwus lower than average of British life 0!
Large Reserves.

te) 0

Non-Forteitable and Indisputable Policies.
Immediate Settlement of Claims at Montreal.
Invalid Lives on Equitable Conditions. 1tby oll-
Foreign Travel and Residence (except in unhea

mates) without extra charge. cersiod®
Advances upon Property, Reversions, &c. Re€

and Life Interests Purchased. w“haﬂ'
Early Assurances on a novel and attractive basi$ miums

medical examination, at exceptionally low Pré™ b
Long Term Assurances at very low prem

option of continuance.
Six per cent. Investment Policies.
Leasehold and Sinking Fund Assurances.
Dowry Assurances.

THOMAS FYSHE, E
SHE, Esq, ds-
oint General Manager Merchants Bank of c:ga TR

ROBERT SIMMS, Esq. E. GOFF PENNY, Ed"’
A. McDOUGALD, Manager for’C;’lD‘/'/

The ROYAL VICTORIA

LIFE INSURANGE CO. OF CANADA

8
Made the following increases in busin®
in 1899 over 1898 :

1. Increase in Cash Premiums paid .....

2. Increase in New Business issued

3. Iocrease in Business in force...........

Note Decrease in amount ot Death Clai
R

ALL LIFE INSURANCE comrAl“’s
IN CANADA COMBINED
Made the following increases in pusi®

in 1898 over 1897: .89 %
1. Increase in Cash Premiums paid ... ”:oﬂé
2. Increase in New Bu:iness issued. 4 9.0’ %
3. Increase in Business in force..........w: 14,98

Note Increase in amount of Death Claim$
N

Company’s Toronto Offices, 6 King st-
West, TORONTO.

y {3
'Y i
DAVID BURKE, ALA.FSS8, Gen’l M8”
Head Office, Montreal _—
s”® ’

PHENIX-

Insurance Coml’{‘(my
Of Brooklyn, N "
WOOD & KIRKPATRICK, Agents, T¥'®

)
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