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UNION BANK OF CANADA.

Hxan Orrice, Quebec.
Paid-up Capital, §1,200,000,
DIRKOTORY,

Eatablished 1865,

Andrew Thomson, Presldent, R. . Price, Vice-Presldent,
Hon. Thoe. McGreevy, K. Giroux, D. C. Thomeou, « J. Halo,
R. B. WebY, Cashler,

PORRIUK AQRNTS,

London—-Tho Alllance Bank Limlted. Liverpool—Bank of Liverpool, Limited.
New York.~National Park Bank.,  Zoston—lincoln Natioual Bank.
Minneapolis—First Natlonal Bank,

DRANCHRS,
Aloxandria. Iroquols. Merrickavillo, Montreal,
Ottawsn, Tl‘cboo Smiths Falls, Toronto,
Winulpeg V. Winchostor, Lethbridge, Alberta.

LA BANQUE JACQUES-CARTIER

CAPITAL (all aald up) . . . . $800,000
RESERVEFUND . . . $2385,000
OIRECTYORS @

0%, ALrIL DRRIARDINS, Preskient. AN Mlanxtty, I»t.J Vo President

A. L. DK MaRTIOXY, P29, DURGNT LATIOLETTR, B, 0 N'Dreanss,
TANCKEDR BIKAVRXU, =+ <« ~  SManayer

KO Stiray, = - - Inspector.
BRANCHES :
Monircal (St. Jean Raptiste) Bt Annode Ia I'erade Vallosflel
" 8te. Cunegunged ¥ toty, N.W. 7. Prasepviila
" St Henuly Qurbec (3t Sauveun tlulk 1

N Hyaclothe
Deauh Vivtapavillo y

SAVINGS DEPARTMENTS AT HEAD OFFICR AND BRANTHES
FOREIGN ACENTS:

Inxtox, Exoraxn, Credit Lyoanals
. " l'om‘-!ou- Nattonal ' Escompite fo Parts,
I‘J_A‘lu!, P‘Q.A.\vx. Ored

t Lyonnale.
h'nv_}'oux.

I (Tius tmtario) Mt Johu ¥t)
arnols, 1°Q.

t'omptolr National Q'Facompte da Juris.
1he Vank of Amertea.
The Natlonal Bank of the Repuldie,
Tho Merchants Natlonal llank.
The Natioual Rank of the Cammonwealth
i .. The Natnal Bank of the Rejublle,
QUIOALO, 1LL. Rank «f Montreal.
Letlersof Credit for traslers, cie., ote., isvued and avallalinon sl garts of thoe
workt, (vllocthms made tir - 1 parts «f tus Douinian,

lk\r{:‘x, 3{Aw.

THEBE

GANADIAN BANK or GOMMERCE

HEAD OFFICE, TORONTO,

Pald-up Capital - - $6,000,000 Rest - $1,000,000
DIRKCIORS,
Roby, Kilgour, Faq., Vice-I'res,

Matthow leggatt, Esq,
J.\V, Flavellr, Esq,

Qeo, A. Cox, Esq., Proesident.
W. B, Hamilton, Faq,
Jas, Crathern, Faq,
Joln Hoskin, Q.C,, LI.D
B, B, WALKER

J. H. PLUMMER,
Genoral Manager,

Ass't Gen, Mauagor,
A, H. Ircland, G. H. Meldruzm,
Inspector, Ass't, [uspector,

Now York—Alex. Lalrd and Win. Gray, Agents,

ToroxTO—Head Offico: 193 King Street Woet, City Branchos: 712 Queen
Stroot Kast, 430 Yougo Stroet, 791 Yongo Stroct, 206 College Street, $# Queon
8troot Wost, 399 Parliament Stroet, 163 King St. East.

BRANCHES,
Ayr Collingwood  Montreal S. Sto. Mario  Walkerville
Bartle . Dundas Ovangevills Seaforth Watorfor.y
Bollevlllo ! Dunnville Ottawa Shincoo Watar)e:
Derlin | Galt Paris Steatford Windeo
Blenbefm  : Goderich Parklill . Strathroy '+ Woodstook
Brantford ] Quelph Peterture® | Thorold Winnipog
Cayuga Hxmilton ' 8t, Catlarines; Torunuto Jet.

Chathiam ! Tondon rnin | Walkerton

Mountreal Brauch—Mgin Oflico, 157 St. James St.,
A. M. Crombie, Manager, J. L. Harcourt, Asst,
Muanager. City Branch: 19 Chaboillez Square.

VANKERS AND CORRINTOXDENTA,

ORXAT BRITAIN=Tbho Bank of Seotland,
GERMAXY—Dautecho Bank.
INDIA CHIXA AN JAPAN-=Tho Charters] Bank of 1nlin, AwstralianniChina,
Pants, Fraxcx—lazan! Friron & (e,
AUSTRALIA AXD NEW ZEALAND==Unin Hauk «.f Australia
BRrUssxLS, Bxtoivx—J Mathiea & Pula
Nkw Yorx—The American F.xchango National lankof New Y..rk,
SAX FraXcisco=Tho Bank «f Britiah ¢-dawbla
Ciica00=The Amezican Kxchiange Nattoual xuk of Chieag-
BRITIA CoLUMUIA—The Bank -fe Britlsh Columtda
HaMiLTeN, BERMCDA=TDe Bank 8 Bermuda,
Kixgatux, JaMatca—hia k of Novk Sotia,
DrLrrn—Fiss Natonal bank,
Commercial Credits ;onaed 10 080 10 2 parta of thn w bl Excejai nal
tacilities for this clasa f bustness 1o Eurjw, the Fast anl Wost Indles
Chlaa, Japan, South America, Australia, and Kew Zaalatel.

Tiavallers Clrcular Lotters of Cradit l1ssuad for use In nll parts
of the Worlc.

THE

CANADA LIFE

Assurance Company

llead Office, - ll;millon, Ont.

Established 184%7

CAPITAL and
FUNDS over

$16,300,000
$2,700,000

ANNUAL INCOME
over

Sum Assured over $70,500,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

THE MOLSONS BANK.

INCORFURATED Y AcT oF PARLIAMENT, 1855,

Pald-upQGapltal . . .. .. . . . $2,000,0C0
RostFund . . .« . .« .« « . . 1,376,000
HEAD OFFICE, MONTREAL.

——
DoARD oy IURETORS ;

Junts L R Mogsos, Piaatlent S H. Ewing, Vien Proaldent.
HYNRY ARCHURALD, WM. Raxaay.
WM, Macrgrsas, SANvEL FINLEY.
OO CLrantony.
B, Werktp 2eTaAS TiodAs, Gen. Manager A D DERNyoRp, Duep,
H. focxwoon, Asst. Tusp.

BRANOCUTS,
Avlmer, ont., Meaford Qwen Soakd, Trenton,
Rrcarkyile, Muntreal, Rigetown, Waterloo, (g,
Calgnry, N.WT, s St Catlier- Smith's Failla, Wianipeg
Cltnten, ueSt. Branch S, 1N, \\'oo.h‘.,cir,c_-;;;_
Fxeter, Morrlaburg, St. Thomas, 100,
Hasilton, Nurwich, Totonte,
1,0l n, uttawa, TorventoJunetion,

AGENTS N l'.\\Alu-—-({xrl-cr Fastern Townshipe Bauk, optario=Doml.
uten Bank, Impertal Bauk, Bauk ol Commerce. New Brunswicx—Hank of
N.B  Nova Soutls — Halifax Banklug Co'y  I'rinco Edwand {«land-Ver-
chants’ Bank of P.E I sumbtersida Bank, Hritlsh Colambla -Bank of 8.
Mautteta—lmperial Bauk  Nowfs undlan 1=t cpaueteial Bank, St Joloe.

A NTs X Bunort =landon—Tarr's Bank, Luait. ., u!yn, Mille, Curnie
& Co Moctots Roso & oo LAverfaei] - Hank of laverjeml. . ek=Vnnster
and leitater Dank, Lt Paris-cadlt Lyonss  fleritn Dectechie Hank.
Autwerps, Beigiute—1a Bangue &' Anvera. Hawnlurg Hesse, Newman & Lo,

Autsrn 18 THE Usitr b STATY < =Noew Yirk Mechants® Nat llank,

W Wateon Al R ¥ Uelalen, ageutn, Bank «f  Montreal, Morton,
Bliss & 70, Nallohal ity Bank  ostons — State Nat. Bank  ort-

land—t.ascs Nat Ilauk "“’,’_‘f"““"‘ National Bauk, ¢ l-yelaiel—22m.

mereal Nat. Bonk. Detroat—Conmmercial Nat, Hank  Buffalo=Tun ity
Bark. San Frareisco — Bank of British Colunitia Milwaukes = Thae
Wiscenmin Naponal Blank  Butte, Montara~Notth Western  National
Hank  Great Fails, Montana -#ust Nate aal Bank Dileds  Secand

Natlaual Bauk, Minurage lis—First Natl.nal Bank

SFCulloctions made 11 all parts of the Imminian, and v turns Ptomptly
remuitted at luwest rates of exclinnge t'ummercial Lottars «f Credit and
Travollers' Lircular Letters issued, avaliabie in all parts «of tho world.
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SUN INSURANCE | Total Funds in Hand over $18,000,000

OFFICE, Head Offico for AOTRE PAXE SIRERT,

INCORPORATED 1Y Montreal

ROYAL CHARTER

FOUNDED A.D. 1710 Canada:

BHEAD OFPFICE:

Treadnoedle Stret. - - London, Eng: ThC London Assurance

Transacts Fire business only, and is the oldest purcly.t:nrc
office in the world. Surplus over capital and all liabilities
exceeds #7,000,000.

Upwaor'ds i =" Years Old

CANADIAN BRANCH: E. A I_H_LY
15 Wellington Street East, - Toronto, Ont. ' '

H. M. BLACKBURN, Manager. | IN O R T EHERIN

Assurance Company of London.-

g . . EsvanLisnieo 1836.
This Company commenced business in Canada by Capital and Funds, 1805 . . 838,345,000

depositing 8300,000 with the Dominion Government Revenue . - 5,714,000

. Al . * Dominion mposi't . - . . 2w m
y * > ’. » £)
for security of Canadian Policy-holders. CANABIAN BEANCH OFFICH:

1724 Notre Dawe Street,- -  Montreal.

) - = .
ENTABLISIIED K50 ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspector.

Ontario Mutual Life PROVIDENT SAVINGS LiFe ASSURANCE SOCIETY

Manager

Head Office, WATERLOO, Ont, OF NEW YORK
P - - - ESTABLISHED IN 187C.
$20,000,000 in Forco. CHARLES E. WILLARD, President.
Reserses on tho Actuaries® 4 per cont. B e
FACT N H .
Every Desirablo Form of Policy issued. —_ A,E s,'__: NUTSHELL
PROFITS TUO FOLICYHOLDERS ONLY, Year Ending 1 Paul t» |
Ly € neotie, . » Axsets,
surplus rosults declared fn 1898, 10 per eont, bigher than the Dee. 31 Pulicyholder<. 1
ostimates, . - *“';;;‘ co T %“"":'“T"
BOARD OF DIRECTORS. }253 . eai".l-m SR bllgg.guj
D Ly \-. o -
f. 1 BOWSAN, K. 3 P (Premdentt Watetkoo | YEANCIS ¢ BRUCE  JJamliion 13‘55 ne3 ’;’?g 7’!-';'12’;5 iy 7Q°1
C. M. TAYIOR (bt Viee-T'ree Watetloy | GEOL A SOMERVILLE. Towton 11*50 1 ','l..‘"‘.;.,_.. ) 66:"0’3 ;:g.',‘of;;
HOHENT MELVIN (¥nd VieePres ) Quelph |3 KERR HISKEN Torouto car o oy ‘e ;' ‘l)" 1 gel ans
ALFRED HOSKLY, Q.C. Totmte B I CLEMENT ltesttn 1895 2,273,533 1,606, 412 1,981,355
RONEIRT BAIRD. Kineanding, W J KIbDy, LA Oitaws —_— - e e s
R BRITION, QO M Y. Kugston ! Several good districts open for active agents,
HON. WILFRID LAURIER, Prime Ministor of Canada. | Apply o
OFFICERS. R. H. MATSON,
W, S, HODGINS, Bupt, of Agoneles, Waterloo Gesneral Manager for Canada,
WAL MENDUY, GEO. WEGENAST, W, H RIDDELL,
Maunger. ) A-'uu;r) Seerctary. 37 YONGE STREET, TORONTO.
1880- : ez DR e L 18096

United States Life Insurance Co.,

IN THE CITY OF NEW YORK.

This old and rehable Company now has the experence of fony-five years of practical Life Insumnce, which has taught it that the sive
gma won of success 1s the adoption of goe! plansof msutance, and the pursuit of a liberal pohicy 1owards both its Insued and its Agents. These
csacntisls it jossesscs tn an cnunett degnee, Lut judicionsly tempered by that conservatism which is the best possible safeguard of the policy-
bolder, Its contracts are incontestable after two years. “They are non-foriting, providing generally for either paid up policy or eatended
insurance, at the ojion of the policy-holder. It gives ten days of grace 1 payment of all premiums, [is course duning the pasy forty-five years
alandantly demoustraies its alisolute security.

Aetive and sucecssful dgcets, wl-h‘u;] to repreacnt thia Compnn
o

] »
ArioAd Yy may contmunicate 1witl the Peesident,

me Ofice, 261 Lroadiuway, New York,

OFFICERS: ' FINANCE COMMITTEE:

s 3B H, BURFORD . . o Ireident, |y . .
R G URFORD, - e il ! GEO. G. WILLIAMS, . . . Prest. Chems. Nat. Bank,
A. \\'qu‘ll:ll.\\'l'{l(éll’l', . . . . Assutant Seeretary, || JOUN J. TUCKER, . . . . . . Duile,
}é.}:‘;baj‘a“\?é‘ﬁ}’“.’ L T Aé:‘g;?, E. XL PERKINS, IRy o Pyal. Jmperters’ and Traders’ Nat, Bank

JOUN P. MURN, . . . . . AMdicud Director. || JAMES R. PLUM, . . . . . . Leather
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R. C, LEVESCONTE
Pavrigter, Dolicitor, Potary, cte.,

TIE MaRINNON BULEDING

TELAVIONE B, Cogt Joppas & Miraney s

eantr, S VESCONTI " Tanosra TORONTO
Frrsntimm HATTON & MCLENNAN
F. BARTELS, ATVOCATES,

ST, HYACINTHE, QUL
Goneral Insurance Agent.
Flre, Life, Aceldent, Guurntes

British Emplre Building,

1724 Notre Dame St.
MONTREAL.

JEASSHE WAYICN, O ¢
PRI WL NN R, ‘- _a_u:l

Nt ronag o 1Te U SITED Sraie

C. L. RIDOUT,

DINTRU T MANAOER,

Sun Life dssuraaee Co. of Canala,
SHERBROOKE, P.Q.

J. B. MORISSETTE,

Gy Nt NubNg
Ginardias Avangie -,
Lanzanbire {awnanee (o,
Luiea fasiraneer Soorty of Lend o
Ntk \pencan e fne te
Nootreal Vlate tave 00T, +
8.3 S, Peter Stroct.

OUEBEC.

NAPOLEON PICARD,

Insurance Agent,

-~ep
(X3}

Montreal.

CHARLES RAYNES,

Advocate. Barnster and Sol'cture
COMRINNONE T HOR BATARIY & NAVLTORY
SAVENG BANK CHAMBERS,

o NE N RS STRIET,
MONTREAL

office:

LAY I HITS I PR O .y, tvmerti

ROGERS & HUBBLLL

1 crimce and Gorerd? Agent,
Pt s Managtan«
TEMPERANCE and GENERAL
LtEE ASSURANCE Cu,

97 Sparks Birent, OTTAWA
PERCY R. GAULT,
Specaial Agent,

HRonal Insurance 0o,
MONTREAL.

F. F. MACNAB.
General fusuranee  Agent,

ARNPRIOK, ONT,

KIRBY & COLGATE,
WINNIPEC.

Genoral Agents for Matts ta and

tho N, W. Tarr of the tollowing
Csnupaties,

Brahh Empre Matual Lifr A rance Co
Catedonian insutance Co. of Eamr, o
Connect'cut Fire Insutarce Co
Manchentet Fue Assurance Company.
North Brdish & Mercant:'e tnsurance Co.
Notwich Union Fire lnsurarce Sac.ety,
Amercan Surety Co.
Bratish America (Marine? As;.=ancs Co
Canads Accident Assurance Lo

R YRS LAEN I OO R
W. . FINDLAY,
Chartered Accountast.
Adjuster of Fire Losses

47 St. James St. South,
HAMILTON, ONT.

J. F. RUTTAN,

Real Estate and
Fire Insurance
PORT ARTHUR and FORT
WiLtl.laM,
100, Arldeews, Port Arthar, (ot

‘XU T RicereN, PN AR M

FRIGON & MARCIEAND.
General Insurance Agents
THREE RIVERS, P.Q.

-

I Notre Dame St.,

MCcCARTHY, OSLER, HOSKIN & CREELMAN,
Varriotero, Jolivitovo, Mtr.

Frechold Bulldings, Victorin Streot,
TORONTO.
DALton Metarthy, QU B I Oalar, Q.C [ .lohn Huevin, Q.0 , LL.D.,

Mam R Cree nu\u,? C,F, W Marcourt, W. b lhymmul,
W. M Douglay, tl 8. Oaloe, Lelghton (3. MeCarthy,

MEDLAND & JONES
GENBERAL INSURANCE AGENTS,
Rrrudsi N
SCOPRPISHE UNTON & NAFIONAL INSTRANCE O,
GUARANTEE ¢cOMPANY O NortPll AMERLICY,
INSURANCE c OMPANY OF NoRTIU AMERICY,

VANADA WCCTDENT ASSURANGCD c

tflcen

- -

§ Nsil Bu
b terner MNG and

T, 1o Misteras,  TORONTO.

e G, R, G. JOENSON,

Coable Addreas:
YINDEN"

AGENT Fire lnsuraace BROKER
' MONTREAL AGENCY
CALEDONIAN INSURANCE €O, OF EDINBURGH

BRITISI AMERICA ANSURANCE €O, OF TORONTO
CANADA LIFE BUILOING

! Cornor St. James and St. Potor Stroots, Montroal

BAMFORD & CARSON
Giencval Ensurance Qgents and Wrokers,

BEPRESENTINO

LANCASHIRE FIRE INS. £0,
SUN FIRE OFFICE.
Officos:

Tomploe Bullding, 183 St. Jamoes St.,, MONTREAL

Telophong 1743,

A. BROWNINGC
Ansurance Lroker,

IHESH Y A NEAYT)
Trav hite Vdealent Tusnranee o
Droaninton ety tount asts ¢ Cus

Nocbir Pare \swarabee § o0
Lo shl mgers Mutaad LAt Aue'e,

sSurplus Lines placed with First Clags Foreign Companies

Oflico: 1724 Notre Dame St., Montreal.

J. E. LOCAN™w

dnsurance Adjuster,

a-Room 15, BriTiIH EmpPing BUuIlLDING, @
No. 1724 Noutre Dame Strest,
MONTREAL.

TELEPHONE 1743,

DOMINION RDJUSTMENT BOURERO.

Chas. D. Hanson and John Kennody, Proprlotorsa.
Adjusters of Fire Losses,
Burglary and other Claims.

IMPERIAL BUILDING,
MONTIREEAL

ROOM nix,
TFLEPHONE 1101

Manager Fronch Department of

THE SUN LIFE ASSURANCGE CO.,

Room 7 Sun Life Building,
MONTREAL,

U
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ESTRBLISHED 1809,
TOTAL FUNDS EXCEED D Canadlan Investments

$66,167,780.00 =) FIRE & LIFE $5,564,200.00

-—— e — o e e—— - ————— — - ———— —

/> NORTH BRITISH AND MERCANTILM

.oy INSURANCE CO. }« ,

-.‘\ o
HENRI BARBEAU, Faq.,
D)rectors, { W, W, OGILVIR, Esq.
ARCH'D MACNIDER, Ksq.

HEAD OFFICE FOR THE GOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.
Agents 1o all Citles and Principal Towns in Canads. H Managing Director

N .,‘9. ESTABLISHED 1826. o~

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

—— e ——— - ———— e

HEAD OFFICE FOR CANADA, MONTREAL.

e ——— LI LI

IN VESTED FUNDS, ... o eeneses v eevessese teseses o e 840.732,590

INVESTMENTS IN CANADA, vessvaser  eessssess  sessesses 12,600,000

DEPOSITED WITH OANADIAN GOVERNMENT, OVer scoceee cueuens “ 3,000,000

Lu\.\' Ralcs, Absclute Sccunly, Uncondmonal Pohclcs.
Claims scttled immcediately on proof of death and title. #ar-No delays,“@

J. HUTTON BALFOUR, W. M. RAMSAY,

Nuperinteudoent. Manager for Canada.

MANUFACTURERS

‘Guarantee and Accident Insurance Co.
!

HEAD OFFICE, TORONTO, CANADA

The Inable Liatulity Schedule and Annuity Acaident Palicy of the Cumpany, which is mort hberal
it teros, guarantees :=~In case of Accidental Death or Injury when riding as a passenger
1n any steam, catle or electrie comeyarce, or whilst travelling ax a passeages on the seas [
fnd-¢lass vesselae

$10,000 {1 Iemhs $3,333 fer Jaga of U Tog
10,000 1 Leaws of Siglt 1 Both FErea 3,333 {-r Lus of light Hand
{0,000 for lase f Jtih Foet 2,000 fur fuas of Uno Foat
10,000 1t Tawa .of Both Heunnts 2,000 101 Lass of One Eye
I, 10,000 1 L~y f e Hand sund tnie Towst 2,000 o1 Liss of Left Hand

820 1xt Weeh t1 30 Weeks of Partial Iy, 880 1ot Week fur 52 Uonsecutive Weceks of Total Iheabiluy, and
Fenuon tor 1ide of S300 ot annuin for Permanent Disabldity ared for Death ot Disalahty unler circumstances
vther than atxae, Une half tte abuve amounts,
TRIEMITVYA: Sclect Clase, 830 por Annum, Less Amounts at PProportlonate tates

A rele b b T ERAYE Wil te el o thie Pren tum Lor the satue pulicy ..\\mg wit e Partad Driralality and Anouiny features, 1hus
raakify pretoiuin "8R3.00

. CEQRCE COODERHAM, Prosldont, J. F. JUNKIN, Conoral Managor.
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Insunance and Hinanse €hnonicle

Published o’ the 15t and 15th of eack montk.
AT 1724 NOTRE DANE ST, MONTREAL.
R. WILSON SMITH,

Proprictor.

Appual Subscriptiop(io Advapce) - - - +:100
Prices for Advertisernpeots oo upplicattoo

Al G Yed for Thux Caxonicix must bein hand ot lata
than the toth and 3s5th of the month to secure insertions

fons

Tur Eoglish  Banker's  Magazine
devotes an article to life insurance
frauds, which shows that they are
perpetrated as freely as on this continent, and owing to
the same condition. The Banker's say. * the number
of loop holes whereby a company can be cheated is
very great.” ‘There are too many who think it no sin
to rob a corporation, and juries are prone 1o giving
verdicts against the supposed tyrannous companics,
while judges even construeall the conditions of policies
strictly against the company. With all this we are
quite familiar on this side. ‘T'he English Msgazine con-
siders that the Ainerican companies work more in con-
cert with each other in efforts to restrain fraud, than do
the British companies. Inillustration of this it refers to
the system respecting impaired lives which have been
attempted to be palmed off ou American life offices as
worthy of adoption in the old land, as under its opera-
tion every company is advised of all such attempts,
and put on its guard. Frauds, it correctly remarks,
often arise from having * a weak agentwho hasallowed
himself to be talked over by a scheming client.” Itis
also on safe ground in stating that “ companies must
be somelimes defrauded without hnowing it, there
exist no data for estimating the extent of such frauds,
and, because they are yot known, ne provision is made
in the premiums charged by the companies against
risks of the nature of frauds.” We should have appre
ciated some suggestions ftom the Hanker's as to mea
sures advisable for protecting hfe assurance companies
from such frauds as they are victims of " without know-

Banking View of
Insuranceo Frauds,

ing it," but we are glad for so influentiala magazine
to have entered its protests against the unfair treat-
ment of the compames by furies and judyes.

]

y 4

No. 20

T Weather Bureau of the United
States has issued definitions of torna-
does, whirlwinds, cyclones, which are
likely to cause some_disputes over ‘‘ Tornado Insur-
ance,” unless the policies of companies doing that
class of business set out clearly that by the word “tor-
nado” is meant any violent atimvspheric commotion. It
seets to us that, the distinction between various classes
of violent storms is mainly one of dimension, much as
air movements are differentiated by speed, a slowly
moving current of air being styled a “ breeze,” but a
more rapid one a “ wind.” ‘“ A hurricane,” is defined
as, “a large stormy area, often several hundred miles
in diameter, within swhich violent winds circulate
around a centre.’”’ ‘This is obscure, as a hurricane
cannot possibly be an “ area,” its characteristic sphete
of operation, however, is an area. A tornado, says the
I eather Reriei, © is a very much small region usually
less than two miles in diameter, within which even
more violent wituds prevail which circulate about a
central axis.”  ‘The same obscurity is in this definition
as in that of hurricane, for a torpado cannot be a
“region,” big or little, the region is the place in which
a tornado circulates around its axis. A whirlwind is
said to be “ any revolving mass of air, and includes at
one extreme the hurricane and at the other extreme
the dust whirl at our street corneis.”  We object to a
dust whirl at a street corner being styled a whirlwind,
it grates on the sense of literary propriety in view of
the magnificent imagery of the line, *“rides oun the
whirlwind and directs the storm.” A cyclone is said
tu be *“a mass of air circulating round a centre; the
luower portion near the earth has a vorticose movement
in towards a centre, while the upper layers have a
wovement ouc from a centre ; the line joining the upper
and lower centres is the axis of the cyclone, the direc-
tion of rotation is the same in both upper and lower
lavers.”  ‘That also is a very mixed definition, indeed
it involves a physical impossibility unless centripetal
and centrefugal movements have the same direction,
We criticize these definitions because in disputes over
tornado insurance thiey would be: qquoted as to some ex-
tent authoritative. It will be well for companies doing
this class of business te have more intelligible defini-
tions placed in their policies as to what kind of violent
commotions in the air they are intended to cover.

wWeather
Definltionx,

o
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Mg, Picree, Superintendent of the

Asseasment lnanr Ny York [usurance Department. has
anco wnd Infantilo .\ . ..

Insurnnee favored as with a copy of the decision

rendered in the case of that depart

ment against the Industrial Benefit Association of |

Syracuse, New York. The plaintifis charged, **that
defendunt company under its chiarter and the insurance
Iaw of the State had no right to issue yeatly renewable
term pahicies on the lives of infants * which it was
alleged to be duing. The pivot upon which the case
turned seems to have been a decision thata corporation,
orcanized under the act of 1853, had no power to receive
infants as members, and an order was afhirmed which
restrained such a corporation trom  continning  to
transact husiness as far as the insurance of minors was
concerned. “T'hat onder proveadad, “on the ground
that the insurance of mfants is not within the powers
of corporations under that statute, and is inconsistent
with the legislative intentiog, adult persotis only were
contemplated as entitled to membership.” On review
ing the law bearing on the case, the Court decided that
an assessment insurance company had no right to issue
yearly rencwable term pohicies upon the lives of in
fauts.

ALTHOLGH an ocean voyage o a
landstman is often highly recuperative,
owing, we believe, mainly to the ab-
solute rest it imposes upon the mind from the absence
of letters, telegrams, telephone calls, and business en-
gagements, continous lite ott the ocean is by no means as
healthful as many imagine. 2\ correspondent of the
Lolny Holdor hasdrawn attention to the following table
showing the rate of mortality amoug it officers of the
mereantile marine which was farnished him by the
Marine Department of the British Board of Trade.

The Marine
Death
Rate

ey 1% .l trems waes K andd

shepligeslon wevnle bt pepertad o the

Ahoof Aprid, N siotrar Gegaral of

Sedanen

Gt ade s Inal ) OGS
Mastersooiies o thaeencens 18RS 132 120
Males.vesee . o sareassaass 12,358 1~ 178
ety OlICCi%eens cuevoe cavans D812 1149 136
Euanecrs, ..., PN § 7S AV) 8y by
SUIREOES et sasase sesnonnes das ] 3
PUrsets e1c,eniis caniar annnn 40 o 3
Stewardeeto .oy ceeeienns . 10803 151 02

The deaths per 1000 were: Maders, 11.40 5 Mates
14.40: Petty oflicers, 1340, Engineers, 7.50 Stewards
ete, 8 50,

The general average in 1891 was 1.c0 per cent. of
deaths from wreek and accident. “This, however, does
not include those who die ashore from accidents on the
water  Out ofevery hundred engaged as officers in the
merchant service one dies from accidetits incidental te
their calling  This is in marked contrast to the fatali-
tics to ralway emplovees, thete being one fatal acar-
dent yearly to cach group ofabout joo @ in 1894 the fata
lities were 1 428 18a3 in 3290 Thetrainmen,
however, sufler moie heavily as in 1393 there was one
fatalacendent amongst thuse men tocach 115 cuployed.
We take these figures from the Reports of the Unitad
States Interstite Conmission, but have reason to be-
lieve they duffer Jittle from the facts respecting our rail-
ways and those of Great Britain,  We should hke to
see statistics showiny whether this special marine mor-

|
|
|
|

T TSR T T

tality is ofiset by the gencral healthfuluess ot a seaman’s
life, and would sugrest to aur interesting comtensporary
that the requisite data for this be oMtained from the
Boatd of Trade.  Life and accident insurancee compan
ies will find the above statisties of value. A paper by
an eminent scientific expert was recently read before
the British Association in which it was showa that
ship construction was improving so rapidly that marine
accidents were likely to be reh reduced in the future.
and be also asserted that a high class of passenger
steamers could be built which would be unsinkable,

T case of Turnbull ¢ 5. Home Fire
Insurance Company of Baltimore,
recently  decided in the Maryland
Court of Appeals, turned upon what is to be regarded
as constructive  knowledge of jacts not directly dis
closud. The gist of the case isas follows . the Home
Fire Co. had issued a poliey covering a building in
Baltimore occupied as a bleaching and dyeing «stablish-
ment. ‘The policy was voided if gasoline was kept or
used on the premises, and the questions  were whether
there had been a violation of this coudition by the in-
sured, and 1f the company had such knowledge of the
insured using gasoline as to amount to a waiver of the
clause prohibitiog it. )

It was proved 1 Court that gasoline was used on
the premises, but it was not proved that this was
known to themmsunng compuny.  But it was contend-
ed that the rate charged for the nisk, viz.. $1.q0 per hun-
dred, showed the company to have provided for the
insurer using gasoline as that rate was a special one
made to cover risks on buildings where it was in use.
The Court held that the msurer had not been relieved
by the company from the obligation todeclare hisinten-
tion to use gasoline. It was his duty to have read bhis
pulicy and to see whether its provisions were in accor-
dance with his application, aund the premium appro-
priate to the risk.  Having failed to do this, and failed
to notify the company of gasoline beiug used on the
premises, his claim was not allowed.,

Constructive
Knowledge

Tux Insurance Blue Book sud Guide
for 18390-97 has just been issued, be-
ing the 24th annual edition.  Copies
can be obtained at this office.  This valuable book of
reference is a vich mine of information relating to all
the British and the leading Colonial Insurance Com-
panies. A complete Directory of Insurance Offices
includes the title and address of the head office of each
company. the name of the manager, a list of all its
brauches with nawmes of officer in charge. To this
is added a Directory of Principal Insurance Officers,
also a hist of the Officers, Fellows and Associates of the
Insutute of Actuaries.  The cable address of compatiies
are given.  Tables will be found of Annuity Rates,
Endowment Assurance Rates, Table of Life Pre-
muns, Forms. How to Assign and Mortgage Life Pol-
wies, Compound  Interest Tables, reports of the Life
Companies of the United Kingdom, and other informa
tion of value and interest to all interested in in-
surauce.

Insurance Niuo
ook, 18986.97,
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INTEREST RATE OF THE LIFE COMPANIES
DOING BUSINESS IN CANADA.

For several years we have printed annually an article

prepared with great care, showing in detail the rate of

interest realized by the Life companies tmnsactmg an
active business in the Dominion for the previous year,
compared with the rate of the four or five preceding
vears. ‘This has proved to be an interesting and valu-
able feature, aud we herewith present the result by com-
panies for 1893, together with that of the four previous
years. ‘The continued financial depression of 1893
similar to that of the two preceding years, making the
employment of money for improvements and of capital
for manufacturing or the extension of commercial enter
prises less in demand than in prosperous times, very
naturally operates to lower the rates of interest as the
demand for money has decreased ‘The reader will be
able to judge of the extent to which this has proved
true, if at all, by consulting the following tables. It
will be seen that the Canadian companies show some
decrease in the average rate realized as compared with
1893 and 1894, while on the other hand the American
companies show an increase. Iu making the caleula:
tions for the tables we have adhered to our usual
method, which we hold to be the only proper method,
which is this : From the Dominion Insurance Report
for the Canadian, and the New York Report for the
American companies, we ascertain the mean areunt of
« Jedger assets " at market valueas ourdivisor, and the
income from interest, rents, etc, plus the overdue and
accrued interest for the current year, less the overdue
and accrued interest ot the preceding year, for our
dividend, the quotient of course being the rate of inter
est realized. First we give the record of the Canadian
companies as follows*

C‘\\.\DIA\ LIFE COMPANIES.

lam llatu llatu- lbuo Mean amonnt lnluwl Rate
Company- 1891} 1502|1303, il\il of arcetn, 1905 carnwd 1895 | 1503
Cannda Life ..[5.5115. 335 J-.wp 19, £15,239.132  $651,47844 47
Confederation .15. 1914.944.75 4. ,o 4,520,252 208,90214.31
Dominion Lifel3.3215.23/5.24 172,014 9,044{5.23
Federal Life ..[6.350]7..430. 95, 46 369.2v0 21,34315.7
Great West...}.... ,...;5.03‘5.50 179,258 Q174512
London Life..|5.5135.795.72]5.63 472,953 26,96%5.70
Manufacturers|1.5714.895.135.12 §18,233 31,401 ,.o(n
N. American. . [6.11]5.89'3.283.36! 2,014,317 97,258 4.83
Qatario Mut..i5.95 5.9625.775. 3 2,759,997 130,163'5.05
Sun'life....o|5.74 5.38‘5.\3, 0 ,552 2350245 13
Temp. & Gen. 4.734.93|4.Sm.9o 341,013 15,952-3.67
Totals......}s.54 5-37!5 355240 831,788,542 1,187,667 4,68

—

It will be observed that the decrease in the average
rate realizedas above shown was over onc-half of one
per cent. for 1895 as compared with 1894, while the
decrease of 1894, as compared with the preceding year,
was small, and as compared with 1891 about one
quarter of one percent. Just whyso marked a decrease
is registered we are unable to explan, further than that
the accrued interest in 1Sg4, with some of the com-
panies, being larger than that of 18y3, operated to re
duce more than usual thetotal interest income as em
ployed in our 18g5 calculations. The further supposi-
tion that money has been loaned or debentures bought

e -y ———

—

at less than formcr rates during the two or three past
years must, apparently, account mainly for the decline.
The American companies doing business in Canada
seet to have increased the interest rate realized, as
siiown by the following table :

AMBRICAN LIFLK COMPANINS.
B Rate, Ineluding protits '
. ol Investiments, Mean Interest m
Company 1. amountof ouruud ] ‘“10
1501, 1802, 13001 1804, nadcts, ING, i ‘ .

a——

l

v 2 $
Jtoa Life.... 5.245.17.5.208.20 41,578,937 2,105,481 5.20
Qo 2eith Profils cave svniiees] con aiisena 2:3..568,.25
.qmlnblc veas FaS2 4. .)*'4 \24 U 184,192,140 .00-3,7,'4&3
do twith pronts . ‘ ceesnenns  $,050.649'4.27
(-mnnnm ees 5438 ,lm:;.lzt; 02 19,995,512 1,002,912 §.02

Mutual Lafe .o §.06 503487 4.77

'n,,4u§,0\, o 562 261 §.09
du with profits

10 bj,,l 45.23

« ases

New Vork Life 4-79,4 01l4.9714.70 162,423,251 7,430,687'3. s8
Prov. Savings. 3:544.94i4.9145. 59 1,046, ,oo h.;,,éb.g 9.
Travelers Life. 3 376 205 425 60 15,201,400 741,28911.84
do etk profits voo aese ....f.... teseesasnans 7350,5034.90
U nion Mutual, 4.044 3%mlm vs 0455413 296,372.4.59

do weth picfits .., .
Cnited States « 5.7504 951500 1.08 ,:6 12551470
e RN
Totals « ceve vevnann 6-,09914,8»-13-0,0694 Sz
Wuh ponits, .. 4 «);L;.S;h.m 472 ... A “1’766,9503 88

I REEERY

0,9.10,010

323,355 4.99

wes smen

Tnasinuch as the Dominton Insurance Reporl includes
 the * ledger assets ™ of the Canadian companies the
securitivs owned at their market value, while the New
Vork Report, embracing the American companies.gives
only the cost or par value of such securities in ledger
assets, entering the excess of market over cost value
separately 1 other assets,” we have added that excess
m computing the mean assets of the American compa-
mes. [t is obvious, however, that if the cost value of
assets only were considered in both classes of compa-
mes. -Canadian and American—the rates of interest
above given in both tables wouid be increased some-
what. Several of the American companies having last
year realized profits from the sale of securities above
cost, we have cateulated, as usual, the rate of interest
both with and without profits. We also add below a
comparative table showing the excess of market over
par or cost value for cach of the past four years, as
follows :

Excess, Exeess, Excoss, Excoss,
Compans e IR 1894, 1805,
Alwua Lafe ... $726.050 -.‘504 £653,903  $662,11
l-qmtuhh.. ceer 3,448,806 944,,04 2,366,105 3,093,308
Germanin..... 113,519 90,991 50,763 52223
Mutuale..oeo . 4915085 4,160,857 5,423,051 6,467,4
New York.... 4,814,895 4,051.41 3 4.676.201 5,010,841
Prov. Saviugs,  .c.oaea 206,17 37412 15,000
Uuion Mutual. 35,158 ver st s 69 1S 71,756
United States . 76,420 11,379 31 oS_, 43,240
f14,131029  §9.971,323 $13427,757 §15,548,89%

Tu crder to make our record complete we also here-

. with give the record of the three active British compa-

nies doing business in the Dominion, as deduced from
the home office reports, tollowing substantially the
methods employed in dealing with the companies in
the above tables.  For example, in finding the mean
assets we deduct from assets all ontstanding preminwms
and accrued and overdue interest for 1894 aud 1895 to
get our divisor, the dividend being found as above by
deducting from interest received and interest accrued



({2

INSURANCE & FIMANCE CHRONICLE

OCTORER 15, 1896
T RITR I T

T T

- TIT ST

-

and due, combined, for the latter vear, the acerued and
overduc interes' of the former year.  The result com-
pared with previous years is as pelow

RERITISIE LTJY COMPANIE S,

fiate
| LIS

Kate Jiate Rt {linte
el Ier dea. dlnn

A OO T AT | Jratete ot
of meaetn ) 0% 0 gpneed 1o

Cumnpany

8 argtat Kg10a71°8 0N
427,018 208, 2¢ 1;4.:‘
V1 88K, 30 100358131 vy

fom e o e
Britivh Empare 1. 88 4.1, 3.42'3 38
Lon. & Lane. 'g.ch g cu g 2y 20
Standard Lafe 'y.27 4 10400 20

! q——

_ Totalseeiis 4 14, 104004 1 8534000 M0 £2,241.44804 .19

—— —— S — —— | e e—— | f—

It will be seen that the interest rate of the above com-
panies fluctnates a little from year to year, and that the
average for 158 of the three companies is a little less
than for 1894, but exactly the sameas in 1892, The
variation of the average is however but a small one, and
indicates but Iittle change in the investment conditions,

GROUPS OF BRITISH LIFE INSUKANCE
COMPANIES.

The British Board of T'rade returns of the life assus-
ance companies present a summary of their revenue
accounts and balance sheets fram which guotations are
made in the Financr Cnxoxwcrr that are worth
examining and comparing with Canadian companies as
far as available data allows.  The first table relates to

cost of management.
Cont oo Man getuent,

Year. Prennune, Lxgcunes, [EE AR Teouetlier
1884. ... S R 1y,000 $3.715,0°00 $2,t7.4000  $8,392,100
1896.... 88188000 $.070,000 4,953,000 12,023,000
Increase § 27,364 ,c00 2,232,400 2,238,600 4,530,900

45 1€ 39 pec. 8§ pec. =~ 34 P

The generst expenses, such as rent, salaries, etc, did
not increase i the same ratio as the premiums, but the
increase in commissions went far ahead of that of pre-
miums, the net result being a 45 per cent. additional
incotne from promiums since 1884, secured at an in-
creased cost of 54 per cent. In the same term—1884 to
18gh—1he Canadian companies increased their preminm
income from $1.m32.5¢0 to $6,297,930, an increase of
$§4.308.424. cqual to an advance of over 220 per cent,,
while the total expenses increased in the same period
from $5e8.573 to $1.723.309, an advance ol 235 per cent,
The very high rate of sncrease m the Canadian compa-
nies between 1885 and 1895 arase, of cotirse, from the
rapid growth incident to a comparatively new form of
emterprise in this Domanton, and the general expansion
of all forms of business m this country i that period.
In this expansion the British hife assurance companies
shared, as i these years they ancreased their receipts
for prewtinms in Canada by over 50 per cent, which
exceeded their total ancrease by 5 per cent. As to
funds and imterest carmings our contemporary says the
British Blue Books present the followmg results.

Joate | FRLIPYIS NI LR fite teat leon Ind Laale e bew lax
Sc.
PR U X P S ) 2™ 203,800 4-12
1Y S L CRAE Y KEACICYRVS T 7
hictease. .. * Sosaoae ¥,r08, oo
t P e seccee

IxSreas.
[ P

LR AY 3% 00 Y 3 )

Qwing to the peculiar method adopted

evve ves sers vense

35
- 8h e

esearenn

of reporting

the accounts of life assurance compatiies by the British
Roard of T'rade, differing as it does so widely from the
oflicial returns made up in Canada, itis hardly possible
to institule an exact comparison between the assets
whichi the Board of Trade Jumps into a total under the
tutle of * Funds,” and similar resources owned by our
institutions.  So far os the above return exhibits the
changes from 1884 to 1840, it is cvident that the in-
crease 1b receipts of interest by the British companies
did ot keep pace with the increase of * Funds,” which
we find called “capital ** by our London contemporary.
Flus arises from the depreciation in the value of money
amee 1584, the drop being  from $4 12 per $100 to
$357 per $1ce, a decline of 35¢. per froo How
sertots s s can e judged by the fact that had the
xame rate of mterest been maintained this year as pre-
varled 1n 1884, the life assurance con.panies of Great
Britam would have had $3,5¢0,000 more incorue from
their ivestments than they will yield,  ‘Thoieis sotas
much difference in the average rate of inter - in their
“ Funds,” or the invested assets of British companics, as

| might be expected from the lower value of money in the

old land, but their resources are placed largely in
Colomial seeuritics which yicld a higher average per-
centage than those of a home class, those of Canada
bemng lughly m favor. The following table shows the
relative proportions of the cost of fixed charges and of
commssions, and of these expenses combiuned, for the
British companies since 1884, also the rate of interest
realized yearly ;—

Pereettags of Premfum Mate ot

No.of Absorlel in Int'rst

Year Coanpantes, Tixed Charges, Comlasion T 4 Expnces, per ot.
s C. »e Jo Se,

INSS.... 46 9’.40 4.490 13.5 4.10
1N8%...e u§ .27 4.45 13.72 4.12
1880, ... 96 9 52 4.62 14.14 4.12
1IS87.... 94 9.80 4.72 14.52 4.10
1888,... 96 v g2 4.89 14.851 4.02
1889,... 96 te.13 4.95 15.¢8 4.co
1890400 95 10.23 5.09 15.32 4.00
1898 ,... qt 9.58 4.77 14. 35 3.98
1892.... S9 9.38 4.93 14.31 39
1893000, wo 4,30 5.10 14.32 3.90
1834.... Qo 9.§7 5.55 15.12 3.95
N8, S .42 5.43 14 8¢ 3.89
1NDeL 5% 9.04 5.0t 14. 03 3.82

Theabove shows a gradual reduction in such expenses
as salaries, rents, and others of a more or less fixed
character, while the costs incident to procuring business
have steadily advanced but at a lngher ratio, so the
result was that while the total expensus in 1884 were
13.50 per cent. of the premium iscome, they were 14.65
in 14 85 last year.  The economivs ¢ admruistration
were found impracticable in the wo % of securing
business, which is becoming more and more costly as
competition increases.  As the rate of interest decreased
while expenses were enlarging, it is manifest that the
companies in later years have made less profits for dis-
tribution amongst sharcholders and policyholders.  As
the interest carnings of the British life assurance com-
panies pay all the costs of management, and leave a
very large surplus, it is manifest that their © Funds”
evidence great strength, which, in spite of the increased
cost of business and lower interest rates, is progressing
by leaps and bounds in each decade.
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'I‘}.Ils. EFFECT OF POBSIBLE SILVLR LEGISLA-
TION ON LIFE INSURANCE CONTRACTS.

At the Convention held on 5th inst., in Washington,
of the National Association of Life Underwriters, a
forcibie address on the above topic was delivered by
Mr. William ‘I Standen, Actuary of the United States
Life Assurance Company, New York.  As the matured
Judgment of a thoughtful student of cconomics who
speaks from his long experience and observation, he
will be recognized inisurance and other circles as one
having authority. We therefore give the argument
of lus able address without any more comment tha-
is required to connect the sections which we quote
word for word. ‘I'he opening portion 15 an eloquent
statement of the magnitude and the sacredness of the
responsitilities resting upon the lhife assurance com-
panies to " maintam the obligations of life insurauce
undisturbed.”  These financial obhigations to policy
holders are stated tobe §5.700,000,000 of the old line com-
panies, and about § to 5 thousand of millions of the other
classes of societies. The former compamies have also
$1,000.000,000 of assets laid up in anticipation of future
claims. Upon this basis of fact Mr. Standen proceeds
to build up his argument.

* About 82735 coo.000 of annual income 15 sufficien to

provide for the United States regular life insurance
+

companies obligations of §3,7c0,000,000.  If the value
of each dollar paid to the companies is to be scaled
down te an effective purchasing power of about 52
cents, then 1 order to maintain their obligations at
their present value in effective purchasing power, the
companies would need to increase their a1 wal income
from $27 5,cco,c00 to ahout $550.ccocco. Unable to do
this by reason of the nature of their contracts, their
obligations of about £5,700,000,00¢ wi'* fall in «flective
purchasing power to about $2,500,000.c00. (ne or
other will be an absolute necessity, if they are to
maintain their present proud position of absolute. un-
questionable and abundant solvency and still yield the
same benefits they tiow confer on their patrons.  Qur
obligations to others, and the obligations of others to
us, are all based upon the value of dollars worth, or
having an cffective purchasing power of 100 cents
each, and not upon the value of dollars worth, or hav-
ing an effective purchasing power of less than 1o cents
each.”

Mr. Standen then poiuts out how a dollar subject to
a depreciation of 48 per cent. could not reasonably be
expected to buy life insurance say of $25,000 for a pay-
ment of money having the value of what is the cost of
only $13,000 of insurance. He then comes to the gist
of his address, which reads as follows:

*T'he life companies would still pay one legal tender
dollar's worth ot life insurance for every legal tender
dollar paid to them, cven if the threatened legislation
in faver of the unlimited coinage of silver be an accom-
plished recult. They will still grant a legal tender
dollar’s worth of life insurance for every legal tender
paid to them ; and cvery dollar of life insurance sv paid
will be nominally a 1vo cent dollar, but its effective
purchasing power will be impaired.  Ifa$to,000 policy
becomes a claim, S10,000 of 100 cents cach will still

R o

bc pmd hul it will be in nﬂgclwc purchasing power
cquivalent to only about 52 per cent. of the effective
purc? wcing power of the same sum to-day.  Already it
has been sought to be shown that we shall be partial’>
repudiuting our cbligations.  We shali do no such
thing. “We shall pay in the current ‘coin of the
realm ' as many dollars as our contracts provided for
dollars of 100 cents cach, but under the threatened
nev. order of things cach of these too cent dollers

would be of  « eifectiv + purchasing power of only about
one half.

*"I'he question of what the life insurance compatics
will have to do, in the event of their premium and in-
terest incote being paid to them in 52 cent dollars, is
susceptible of very ready answer.  ‘They will pay all
claims that accrue, dollar tor uollar, but a power out-
side of themselves will have depreciated the purchasing
power of those dollars.  “The dollars that they will pay
to widows and orpl.ans will only buy 52 per cent. of
the necessities and luxuries of life as compared with
what the dollar can now purchase. No one single
obligation wilt they repudiate.  Noclaim will bescaled
down by ther..  They will pay the number of dollars
as,reed—10a c.cnldollnrs cach—but cach doilar will buy
Yut about one half of what it would buy to day. and of
what it would have bought when present existing con-
tracts were, made. A superior power vill be responsi-
ble for the depreciation in purchasing power, not
the life insurance companies.  Under the propesed new
cotiditions the life companies will not be able to declare
on the payment of cach 52 cent dollar of premium paid
to them the same amount of dividends which they now
are able to give as return preminum on the payment of
dollars of the present purchasing power, according to
present existing tables and premium rates, bLecause
under such new conditions thouse tables of premium
rates which are now used by us would be demonstrably
inadequate for that purpose.”  Mr. Standen then shows
how depreciating the purchasing value of the dollar
wottle. tend to double all fixed'charges, and proceeds to
connuent on the problem of the loading or margin put
upon the next premium for the purpose of providing
for expense of management.  He says: ** The retual
cost of doing business will remain as high as it is now,
while the contributed resources to meet that cost will
be cut in haif.  Or thesame percentage of contribution
towards expenses that we now receive, turned into sil-
ver dollars, will be incapable of liquidating expenses
that in the very nature of things will be nearly
doubled.  In other words, it would operate about the
same as though only about 52 ceats were available to
liquidate cach dollar’s worth of expense, or, compared
with prevailing conditions, our margins would no fonger
be adequate to cover our legitimate expenses, und we
would be compelled to increase our tables of preminm
rates, or suppress dividends, or both.  The logical con-
seqrence would be, that undes a new condition in which
a dollar would only have an effective purchasing
power of 52 cents, it would no longer be capable of
purchasing the amouunt of life or endowment insurance
that it would buy today. As a matter of fact, it
would be found that after the necessary adjustment is
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effected 52 cents would only buy then about as much
life or endowment insurance as 4o cents wauld huy
now.” ‘The argument of Mr. Standen’s address so far
as the present policy-holders are directly coucerned is
summed up as follows: * The man who intendul to
leave his family an annuatl income of 2000 may have
insured his life for $so.000.  Under the conditions that
threaten us, if such a policy becomes a claim, it will be
paid just as he expected it would be paid, but when
the money reaches the hands of his widow, the prices
of both necersives and luxuries will have <o greatly
cnhanced that the income resulting from his prudence
and forethough® will provide the widow and children
with only about one-half of what he intended to pro
vide them.”
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The prospect before policy holders as depicted by
Mr. Standen is gloomy indeed. Although he is quite
justified in declaring that the American life assurauce
companies could not be held respounsible for the disas-
trous change in the purchasing value of policies when
they become claiws, the blamelessness of the companies
would be no consolation to the sufferers.  The whole
argument of Actuary Standen is an endorsement of the
judgment recently  expressed by Tnr CURONICLE.
His address accentuates and emphasizes the desirability
of all the policy holders in Canada whose interests are
jeapardized by the silver scheme, being fully protected
from all possible risk of having their policies paid in
any other form of money than the currency of this
Drominion, or its equivalent in value,

BANK OF ENGLAND RETURNS.

COMPARATIVE STATUMENT FOR A SERIES OF YVEARS
— ' o COMIARISONS 1OR 1596 7
- . “ o - OML NS Q0.
. Sept. 13, Sept. 13, Sept. 13, Sept. 11, \Lpt o, . .‘A‘,_I,\. i .
Items in Returns 188, 18u3. 1843, 1893, 1Sqb. July 1, August 5, ' Sept. 2,
| 1896 1896. 1896.
$ $ $ $ $ $ $ $
Circulation, cxcludiag
Bank post bills, ... ¢ 122,700,000 12N F70,000 1270500 131,350,000 333,750,000 13-;.814\,000 139.100,000 135,613,000
l)cpo«'n} e sese savaen l:g.zn;.wo 1HhH 3100w 2|c;.§;o,o<x- 207,450,000 289,823,000 2,418,000 307,;60.000 291.730,000 =
Secuntics c..o coieeen 1SN,310,6 0 170,598,000 138870000 166,985,000 216 071,060 § 244,740,C00 217,030,000 210,948,000
Reserve of Notes XCoitr £3.083,000 87922000 183,050,060 111,040,000 . 161,598,000 § 180,612,000 150,612,000 166,608,000
:." nand llulfhon cesens MOTEOUOG 1315000 110,250,040 204,500,000 | 213,503,000 § 242,326,000 235,715,000 220,221,000
«aportion of reserve to .
i hnkhxhlhcs ........... ,r; - s po. Tol po. ol e ;b:_ Pec- LXEN pc 337 pc 563 p‘c‘.
ANX TAlC . civne v annans 3ty v 4 s 2 . 2 o2, . 2 ' 2
Mraket rate, 3mos.bills 22, 244 RS \ 1532 eeetecesere sae Gee seesee sosese seanne
Price of Cousols....... 100, sy 102§ 10 to] "\ 112 430 cereee cetiee cecens aeans e evenns
Price of silverperoz .. 8§74 cts o8y, ote . ots. Grls cls bt cts, Boeeeerianas l .................. .

The above statistics show at a glance how money
has been accumulating for some years in the Bank of
Eugland, and to what is owing the rise in the bank
rate last month after remaining over two years at 2 per
cent. The deposits show a gradual expansion since
1880 year by year, until. from the sum of $129,215.000
held in that year, they reach their maximum of $342.-
4158,0000n 1st July, 186, From that point they begun
to decline, the first break being in the last week in
July, when $3.500.000 was withdrawn ; then a second
break came at end of August by a reduction of $13,-
000,000. Up tu the carly part of August gold had been
steadily flowing in. in the second week the tide turned,
and in the last week of that month, and continuously,
the withdrawals of gold reached such considerable sums
that the Bank put up the rate to 2* - per cent, with a
marked advance also for 3 months bills.  The propor-
tion of reserve to liabilities stands higher than when
the rate was 4 per cent, from which we are disposed to
believe that any further advance is not probable, save
possibly by a fraction should the result of the United
States clection cause a flutter in the money market.
The decreased market value of silver in the last ten
vears, the decline being from 8-, cents per ounce to
b1 centy, a drop of 26 cents, is veny significant, when
an agitation 1s afoot to make silver the standard of
value in the Statex.  The present American dollar is
worth its face value unly when silver isat $1 29 per
ounce. at present therefore cach dollar is unly worth

about 47'. cents. It will be noted that the circulation
of the Bank of Euglaud in ten years past only ex-
panded $17.000,000. or about 13 per cent., while the
deposits and general business increased over 100 per
cent, the same causes which keep our circulation from
enlarging proportionately to that of loans being at work
to keep that of the Bank of Eugland from equally
expanding. While the funds in the Bank bave been
enlarging, there has been developed a demand for
capital for all manuer of enterprises, a joint stock com-
pany mania having set in some time ago, and money
being asked for railways. factories, breweries, ship
building yard, mines, Government and Municipal loans,
all over the world. Tu 1891 the total offered for sub-
scription was $322,975,000 ; in 1892, £405.600,000 ; in
1893, only $243.700,000, a check having come from the
Awmerican  panic; in 1894 the amounc went up to
£459,173.000, in 1895 it was $523,450,000, and this year
up to the most recent date reported the sum was over
$600,000,000. ‘The danger isthat a sharp reaction will
<et iu, as many of these enterprises and loans will prove
disappointing to investors.

The contigencies of the Presidential Election about a
fortnight hence are so serious that 1o doubt the Bank
bas prepared itself to meet the worst that is likely to
happen if free stlver wins the day.  If it does not, then
confidence will be gradually restored, and the money
market relieved of a very disturbing clement.
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THE MOLSONS BA.NK

The Molsons Bank Report for so many years in suc-
cession has been so satisfactory, it that has come to be
regarded as the established order of its business. ‘I'his
year'’s record adds another success to the line. Con-
sidering the circumstances attending banking opera-
tious in the past year, the results are quite as gratify-
ing as when the net profits were larger. What has
been avoided, what lo:ses have been averted, what
salvage has been realized, are quite as proper subjects
for congratulation as what has been realized.  Out of
the business of a year of depression, political disturb-
ances, and suspeuse, the management secured net pro-
fits to extent of S224,084. This exceeds the results of
1895 by $1,257, the percentage to capital being 11.20.
Towards this the large Reserve Fund of $1,375.000, to
which it was raised in QOctober, 1803, contributed its
due quota. To the sharcholders is apportioned y per
cent. upon their stock, in two half-vearly dividends
cach of 4 per cent. and a bonus of 1 per cent. Re-
specting this form of distribution, some adverse remarks
were made at the meeting, but the President expressed
the judgment of the Board to be in favor of keeping the
dividend at the established rate of 8 per cent., and dis-
tributing any excess of profits as abonus. This policy
has this advantage, it is elastic, it gives a normal sum
to be relied upon, and leaves it open to the Board to
increase the amount distributed to the sharcholders, or
withhold any increase, according to the results of the
year's business, without it being said that the dividend
has been reduced. Out of profits the sum of $23,000
was added to Rest, bringing this fund up to $1.400.000,
or 70 per cent. of the capital paid up, which is ample
for all practical purposes. ‘Lhe balauce also of Profit
and Loss was augmented, the sum carried to next year
being £62,652. This isa balance we favor being kept
atagood figure, asitis far more casy and much more
agreeable to draw upon that for meeting bad debts than
to interfere with what has been formally faid aside as a
Reserve Fund.  The interest-bearing deposits of the
bank since last year have ouly increased $362,000,
much of which no doubt is owing to interest being
added to principal. There has been, clearly, no bid-
ding for these funds. The discounts have increased by
about the same amount.  Call loans also enlarged by
$1439,277, wost of the funds for which were drawn from
balances with foreign agents. In other items the
changes in the past year call for no comment. A
pleasant feature of the aunual meeting was a short
speech by Mr. A. F. Gault, who was at one timea
Director of Molsons Baunk, highly complimentary tothe
Board and management. \We were glad to hear the
President * sit down upou " a proposal for directors to
be changed every three years.  Theidea would neverbe
favored by a business man, for it would involve with-
drawing every director just when he had become
most capable of cfficient service.

The General Manager, Mr. ¥, Wolferstan Tliomas,
was highly and very justly complimented, and very
appropriately congratulated upon the results of the
past year. A very timely reference also to the ability

and zealof Mr. Elliott and Mr. Durnford, the General
Manager's highly valued licutenants, was made at the
annual meeting, which met with the hearty approval of
the sharcholders present.

FIRE LOSSES IN CANADA FOR SEPTEMBER, 1896.

Datn facAaTION, OCLUPATILON, Torar lN\l'RA"\ &
18406, ; I PO Loss,
1
Sept. 2 Wellaud......... < Saw Mill (S P) .. £ 2,000 Nil
1 \'nnklcck lhll veo- Hotel & Dw'ling  beoa  § 44500
4 Barrie.. W StOTC caes eeanes 1,000 1,000
3 Pine T rce ..... cees Lumber cove e 3200 26,000
4Greenwood. ..o Barte..e. ... e 1000 1,000
\lnngrord.. PPN [ TP 1,000 1,000
» Collingwood ...... SleAtercese vaer JONO 15,000
¢ Little Current ..., Sawmill (8.1 15,000 *,000
o Parry Sound...... Lumber...... 13,400 15,400
4 Simeot. covaer e Hotel ol s, 2,300 3,000
1 Tp Carhuhon vees Dwelling ....... 1,500 1,000
10 Mountreal ...oaee. Laundey .ol tovooo 50,000
13 llnmillou veesasss PatMad, ¥ cl o 3000 3,600
1k loronto «..v oueee. Com'reial block, 20,000 15,000
15 CATliCr e eeees cianae SOMeeiiren vans 4,200 4,200
1% Toronto.....v.... Warehouse..... 3000 3,000
20 Moucton, N.B..... Sugar Rd‘mcr. fuoce 120,000
21 Simcot.cuvan.., <o Stores ¢t Dw ;,~ 7000 2,500
nt xlmd;,c ....... PN 1511 £ P 1,600 1,000
23 urke’s Falla...... Shingle Mill...., o 2.500
:3 Dethico.ooo. Looo. Com'reial block . §,000 6,300
21 St. Pierre.. ... ..., Butter Factory . 1800 1,000
23 Etchemin.. .. ... lmcllm;,s cens 2,800 1,100
22 Tp. York.....,.... Church.. 2,000 1,700
23 Stratford ......... nnm ........... 3000 2,000
23 Up. Ameiiasburg..! do .cooeinai, 1,300 1,100
2 Windsor..cveee vaue l).ullmg Crceaes GO0 Nil
27/00AWR . ccaet i vees SWOICaaee nanns ;o0 1,700
20iSherbrooke. ...... Sash Fet'ryt\WW 1y 72,500 5,500
255t Jovite ceeven . Dwelling ..o 0 2,500 2,000
20\Windsor...vee.aes Rarus...... ..., 3.302 Nil
25iBrampton ...... .. do ...... veee 2300 2,100
Totals . ieene tene conane aaeese K401, 300 | $305,300
.

Add 20 percent. fur umcpoxtcd lisses and

losses UBder SICON. cevate vaceas ananss 93,2% 61,030
Totalseeeiieeiaerennans ees .o & 853,680 166,240
SUMMARY TOR NINE MONTUS
— - - —'$*_ . A ' . - -
i 1893. ‘ 1896
; Toal Loss | Jus, lane | Toot0l la--l. Ins. lanu.
) 3 $ ]
ur January..ooooi 1,970,760 143%,3% 423,400 2n1,8%
February.....' 1,543.320 00920, 378,450 288,720
* March........ 1073700  8¥o, 500 418,200 292,680
o Aprileeeiioees! B23800 236,900 315430 308,000
“NMAY e eeees s 437.0% 236,230 1,00¥%,24¢ 600 840
** JunCeeeoaas.. | 3730% 233,720 080,280 383,700
v July. aeee ol 050 875 333750 390,3t0 331,080
¢ August....... R 230,160 352,240 229,000
* Seplececienans §,-s° 267,000 §83,680 366,240

Totals......] !Z-_“"‘_‘"??i £.387.500 £5,017,720 £3.364.130

In reference to the statement of Fire TLosses for
September, we are much obliged to a correspondent in
St John, N.B, for stating that the loss on a shop at
Moncton should have been located at Apohaqui ; the
saw mill reported burnt was at Newcastle, not St. John ;
the lumber at Joggins burnt on 15th was insured for
$135,0¢0, not §4,500. We goto considerable trouble and
expense to have this mouthly report correct, but
occasional errors must occur, so we shall be always
glad for any corrections required.
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EXPOSURE OF A BENEFIT ASSOCIATION RING.

A scandal of colossal proportions has arisen out of the
exposure made by a Mr W. A, Simmous in regard to
an alleged ring in the Massachusetts Benefit Associa-
tion, the details of which are published by Zke Jusur-
anice Herald. Shortly after organization, an iron clad
cottract was entered into, by which nine directors
agreed “ to work in harmony for the best interests of
the Association,” and the siguers pledged themselves
# pever to reveal the workings of the Association.” By
that contract a close corporation was formed, partaking
very much of the nature of a mercantile firm, the
interest of cach signer being agreed to be held as a
heritable property, the equitable value of which was
“to be paid to his heirs, exceutors or assigns.” The
practical effect of this secret agreement was to create 1
firm of nine persons who were exclusive owners of
the Massachusetts Benefit Association.  Mr. Simmouns,
who is responsible for the exposure, was one of the
signers of this extraordinary contract. He explains
that it was made effective by the original policies
under which all policy-holders had exactly the same
rights, being called in und replaced by new forms, by
which the original rights of the policy-holders were
cancelled, and the parties to the secret agreement
“ Jegally placed in charge of the Association.” He
cxplains how the scheme brought enormous profits to
the coterie in charge. He says: “ it was understood
during my conuection with the Association that the
expense fund was to be used for management purposes.
In my own policy this was §3 per year. T understood
from onc of the committee recently that in his policy it
was $15 per year- 1f the smaller figure be taken, it
would represent $150,000 per year, and if the amount
isin other policies in excess of §3. it would amount in
the aggregate to the sum named by one of the com-
mittee recently, nearly $500,000 a year.” This was
indeed a very nice sum to be handled by the directors
as a maunagement fund, it being stated that between
£400,000 and $500,000 was anunually appropriated by
them. Itappears that Mr Simmons and other direc
tors were Graud Army men, hence the Association
* getting a stronghold among that contingent.” The
President, Mr. George A. Litchfield, says 7Ze Hesald,
denies the charges and courts an investigation, dut that
paper regards his statement. that the expenses were
less than in other companies, as irrelevant. * Suach a
plea would apply to a stock compauy; butin the case
of a beneficiary association, run ‘solely in the interest
of the members,' it is entirely out of place, and will not
hiold water wheh brought before the Courts.”

The New York Insurance Report for 1896 states the
total income of the above Association in 1895 as
$2,732,539, the number of policies and certificates
in force 31,940, covering insurance for $112,568,750.
The assets are given as §1,165,410, with a total of $546,-
915 of *“ coutingent mortuary liabilities.” According to
this Report the disbursements in 1895 were 82,511,399,
which exceeds the income by 838,560,  Our csteemed
Louisville contemporary thinks the affairs of the
Association arc ina precariousstate, and that those who

have made fortunes out of that sccret agreement will
have to disgorge.

SICKNESS AND ACCIDENT INSURANCE.

A paper read before the Insurance Institute of York-
shire, by Mr. Henry Brown, raises and discusses the
questions as to what constitutes ** sickuess,” and what
is an “accident’ inan insurance sense, and how far
they are related. As the tables fora risk of * sickness
only” are lower than for “sickness and accident "
combined, enquirics are made if a policy covering sick-
ness only will scctire compensation to an assured who
is sick “ owing to an accident,” the idea being to cover
the double risk at the cost one. A very odd claim for
compensation was made by the hiolder of an accident
policy, becanse he had caught rhcumatism accidentally,
which was a highly ingenious attempt to make an
accident policy cover a case of sickuness. As illustra-
tive of popular ignorance, an application was named
asking the cost of insuring an income to bedridden
woman of $10 per week. Between accidemts proper,
aud sickness, the distinction should be drawn clearand
sharp. Physical incapacity is the basis of the claims
under both classes of policy, and discrimination is
necessary as to the causeof it. The modern system of
sickness insurance is merely an extension to a wider
class of the Friendly Society principle, which itself is
a recrudescence of a plan in vogue many centuries ago.
Late in the 17th century Defoe suggested a scheme to
prevemt disabled persons from meeting charitable help.
A century later a bill was passed by the British House
of Commons, but thrown out by the House of Lords,
to enable artisans to provide for sickness and old age
by weekly payments. The Upper House never did a
more umvise nor more uupatriotic act. The sickuess
insurance husiness proceeds more cautiously than that
of the friendly socicties, as medical examinations are
conducted scientifically, and not asa mere form. How
generally sickness prevails is shown by one person out
of every ten claiming indemnity in the first year of the
policy. This, however, is an English statement which
is affected by the influenza cpidemics which have been
so scrious for the past five years. In Glasgow last
year, for example, the death rate from this disease rose
from 23 per 1000 10 33 per 1000-  Strict medical ex-
amination of applicants by a competent physician is as
essential to this class of insurance as to life assurance.
As the risk of sickuess as a rule increases with age, a
company ought to lay by a reserve to offset this in-
creasing  lability. To check policyholders from
malingering o “playing the old soldier.,” it is advis-
able to place the limit of insurance at considerably less
than his income when well, though even this will not
wholly prevent frauds by the assured shamming sick-
ness in order to securc an income during a fit of lazi-
ness.  “Accident insurance,” said Mr. Brown, as re-
ported in the Zost Magasine, "is not a very ancient
science.  In iS850 only one company was in existence;
in 1860, 5, 111850, 93 in 1895, 31.  Buthe omits stating
that under the ancient guilds, sufferers by accidents
were provided for. The Employer's Liability Bill,
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passed in 1880, gave rise to a number of companies, |
owing to a desire to insure all the workmen in a fac-
tory or mill. ‘The usual results followed, a boom set '
in for new companies, which led on to competition,
then the amalgamations, liquidations, and othier modes
of withdrawal. The accident companies had forgotten
to insure themselves from sickness. In 1883, these
companies had an aggregate income of $3,000,000, in
1894 it reached $7,000,000. The number ‘of accident
policyholders in 1895 in Great Britain was only 330,
c0o. Theauthor is bafiled by the difficulty of defining
what is an accident. Of course there is the dictionary
mcaning, which is, * an event that takes place without
one's foreknowledge or ex pcct'\tmn, or one proceeding
from an unknown cause, or is an unusual effect of a
kuown cause.””  The piirase in general use in policies
describes an accident as an cvent which results
“directly and immediately from some violent, ac-
cidental, external and visible means.” ‘This we regard
as amply sufficient and sufficiently accurate for all
practical purposes in protecting a company from im- .
proper claims, and shielding policyholders from unjust
denials of their claims. \Whether anything more defi-
nite is ueeded to protect companies from claims arising
from injuries alleged to be accidental, but which were
designedly inflicted, or were the natural consequence of
some imprudence, is an open question. But if the
word “accidental ” is properly interpreted, such in-:

juries cannot be so classed, as we cannot allow that to’
be an “accident " which is the ordinary, the natural,
or inevitable consequence of a man's own act. If A.
heing unable to swim goes into deep water and drowns,
that is uo accident, if B, knowing nothiny of firearms
or explosives, handles a gun or dynamite, and loses a
limb, such injury is no accident, nor is it one if C.
walks on a railway track, and is hurt.  Another point
is the definition to be given to “ permanent disable-
ment.” It secs a hard doctrine, but it is true, that
until a limb is actually severed from the body its per-
manent loss of power or uscfulness is very uncertain,
as the curative effect of a verdict in Court granting an
injured person a permanent indemanity is most remark-
able. As to, temporary disablement the Friendly
Society rule is sound, the recipient of accident insurance
indemuity ought to abstain from all work, or accept a
less sum.  The restriction of sickness insurance to a
few of the more serious diseases is a new feature. Such
disorders as small-pox, diphtheria, typhus, cte, are
accident.l inflictions, the sufferer is usually the victim
of circumstances beyond hiscontrol.  Companies there-
fore are treating them the same as accidents, in regard
to rates and compensation. ‘The writer of the paper we
have had under review warns companies engaged in
sickness insurance that they must be as careful life
offices, or they will endanger their safety and perman-
ence.

THE FISHERIES OF CANADA.
Shoseing by Presinees the vicd, the expeits, and the 1alue of the plant employed.

COMPILED EROM OrrICiAl, RETURNS.

Britich

Year Nova Scotia. ltn:mwhk. fi E. ldand ! Columbia, 3 Ontario. i Quebec. ,“ill‘i\"'?h\'\‘-‘:_., ‘rotal Canaila,
: 0 s s s § 1 8 $ 3

,;gg to ! ysTotal yield veveceeceecs 9307 J,Sgaz 37,050,305 |:,x.;o,18(»l 9,258 907 7,640,209, 30,554,424 54,6131 192,673,808
xSS,...... '{“ota} yield vovieecnnnnann "28'”3 2 4,(105,43; 1,263,430 x,o;s,gss‘ 2,3;-.;.?5 x,é\lg,;g-o . s.;‘ l;,;zz,g;3
cesess TOWI EXPOITS. vanereanne $.743. 1,111,439 qo0911  F3n,672 % 5953 34,15 300,001

“  eeeess Value of fishing plant. .. 3,013,000 1,075,579] 493143, So9.805. 378,273 930,33¥ ... ... 6,697,415
1886...... ;ota})lclll ceeeancernes 8,415,_2(6-‘2: 3,180,227 x.x.u,gs)gl 1,577.34 ,4,-..398 1,7.:%.%&2, be,gul) 18, g“g,zgs

T eseess Tolal exports cceooeo.o.. 3773006, 909,193} 351,551 43052 292,973 719, 5437 6,343,3
4 eeeece Value of fishing plaunt. .., :,93(.-.42‘_;4 330,075] 493,230 S$72.345 386,310 7934100 c00t... 6,514,203
!SS, cevens _‘fom} yield, cioine cannen. S,é;g,;ba 3,559,307 14 _,,,428860 1,9:4.8% 1,531,530 ‘yz7§.$6£ 129.g54 18, g% go,
vevess Total exports .cceeeeas” 3,896,075 720 359, g10,5390  313.2500 618,12 33,9352 10
¢ teesss Value of fishing plant. .. 2,930,001 1 _,l!,l,_“ 379,055 767,453 4‘(.9,9‘0 751,136, ... ceses 6,74 S.;o
188S...... . Total yielduoers cacennes 7.817,031  2,,31,563; §7 G,S(p'“ 1,903,195, 1,839,8%9; 1,860,013 1¥0,6;7 17,418,510
B e To}al c.\porxs....... 4,447,§qo ,gg.ls :_,S 23 l.!ﬁéOl‘ 402,20;! g:,;.SSo 95,037 ;é,:q?3.183
# <vesss Value of fishing plant. .. 3239843 988,007, 379, 1,03 538,620 70:528 e cens anee 4,853,008
1559.-.. .. }_‘oza} yield cieiiiannas 6:323,7:: 3,967,039, bsb,:st* 3.34823 t.«)vscggss 1,876,134 163.68 xr.ﬁss.ggg

- eeee.. Total cxports. coevenaans 1.209,312 705,117 221,210, 993, 397,885, 533797 71,26 7,212,

“ e \Value of fishing plant ... 2.830.777 :,1-,:\00 -95.;691 1,315:7 42 351,626, 533,307 ..cc oo 6,770,151
1890.cen .- ¥ola} yield coiiiienen 6,636,345, = 609.023 Ogl ,109 :.481,43:; 2,009.037, !,gl%::go :37.;0.: 17,,(:;4.902
* evevss Tolal exports.ees vvenne $,231.948 83,3 187,743 23747 35367995 20,152 97557 $,461,900
“ eeeet- Value of fishing plant. .. 3::43.310 1,183,745 338,320 1,511,279, 363,333 520544 0eees oe. 7.372.041
xs‘gx.... - jil:otu; yieldeaerr vacenans -;,ox;,ég. 3 ?.3‘;0 L :,:3S.73| ,.cob.assl :d!)(;.goo, _,o;éo gag 333:‘.222 13,938.078
M eeeess JOle CX‘)OT!S...- PR 4930, '~°‘) ° 390,259 2,374, \4& 33 700, » 27 5:-32!
“ L ..... Value of fishing plant..., 2,726,232 1.4_,:’550. 376,28 1.679,52¢ 383,167 533330 34749 7:,3;6,1.36
1592...... :}"oln} Meldeees veeenannn 6,,,0.,.2 3,£J,9z~4 1,179,857 3,840, 34; -,0?;,!?): -,536.(‘;: l,t;,»&‘:bo.fs.: xb,g.u.x;%
$% eeeevs TOtal CXPOItS cacccnane: JA37 Llogl 303,202 2,351 1,4 1,344 20,14 9. 635,39
# eeees Value o'?‘glmxg plant ..., 'E.s;'.sg. !,40,,.5;.0 ;40.,,05 1 505,.»52 713,803 528013 59::-\0 7047835
18930eeess ;m:ﬂ _v,x:m..... seseresy 0, 428,:2 ,,.,.;g 131 1, t“.‘gg 4.4§;,9"\ 1,69.4,931] -.at\“o;, 5L,r32,003 20,686,661
Y e s TOWM EXPOIINicee cannenel 345003 50,437, 4338 1,439,073 354,353 31,908 197.31" 8,743,030
# eeees Value of fishing plant ...} 3,300,782 1,359 038 033,518 1,910, 17, 603,912 636,230 20,507 $,051,557
1593.ee .. Total yiekdeooos coveener 6,537,387 4.331,377 LU9.73S 3:950,375 1,759,069] 230335 387,088 20,719,573

O eeen. TOI EXPOTLS cavannvnenal 5,000,873 735,6190 337813 5.330.305 336,379 07338 187919 11,102,

“ eee.. Valuc of fishing plant...|  3.361,072 1.650,713, 468,730 1,954,043 8300221 904811 148,720 9.439,116
Total yicld 1869 to 1S94.. 105,239,550 72,376,308 23,989,132 36, 8,3,593 :4.966#»66' m.ooS,on' 4,201,331 379,575,323
Totallexports 1569 to 1593, 115,203,435 17.653334 /,Q9.SSZ!2;,263.0> 6,193,047 19,700,950, 1,326,710, 192,581,557
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CANADA'S8 FISHERY WEALTH.

Considerable attention has been recently drawn to the
proprictary rights of Canada in the fishery products
drawn from waters within her boundaries. Respecting
our absolute ownership of those products, and their
value, there appears to be some misapprehension, as the
measures adopted by Canada to protect her properties
from marauders have been spoken of in public as
“unfriendly to a foreign country.”” It is essential to
a clear view of this matter for this fact to be fully under-
stood, that the proprictary rights of Canada over the
fish living in the waters she owns are indisputable,
There would have been no irritation, or little, caused
by our cffectively protecting our rights, if the American
fisheries had also been prudently guarded. Bat, inthe
waters of the United States. unrestricted fishing was
carried on most recklessly until the fisheries were almost
destroyed, as they would be in our waters were there
not armed cruisers constantly on the watch. It takes
a force of 700 men 10 keep poachers at bay during the
fishing scason, and to protect the fisheries from lawless
operators during the close season  The movements of
forcign fishing vessels, which are incessamly trying to
trespass on our preserves, keep our cruisers busy, and
call for their utmost vigilance This being the situa-
tion, we submit that those who are perpetually menac-
ing our rights, who arcever onthe watch for opportuni-
ties to steal tlie property of Canada, and who do steal
it in spite of our diligence, who necessitate our spend-
ing over §£100,000 a year in marine pnlice in self-protec-
tion, have not the slightest chim to our consideration
when they need any form of accommodation for pursu-
g thelr operations.  The complaints made against
Canmada for her alleged unncighborliness in refusing
to supply bait, stores, provisions, ctc, to American
poaching vessels, ate on par with complaints that
might be made by burglars against householders who
refused to afford them any assistance in carrying on
their nefarious business.  American fishermen who are
uotl poachers, who are willing to obey our laws, can
obtain a license to purchase “ bait, ice, <cines, lines and
all other supnlies ™ in the waters of Canada, the license
being, very justly, torfeitableif such supplies are re-sold
to an unlicensed vessel.  The table we publish in con-
ucction with this shows that, ever since Counfederation
our fishery harvests have steadily increased in value,
the jncrease in the last twenty years being from Sto,
350,000 in 1875 t0 32¢,719,0201n 1894, A large amount
of the increase is the direct fruit of diligent protection
given 0 our own fishermien, and the strict enforcement
of a close season.  Owing 10 the neglect of this policy
the Amarican shore and lake fisheries have been ruined.
Thoxe who revel in large figures will enjoy our caleula.
tion based on official returns, that the total weight of
fish caught and reported in 1894 amounted to over 3%
mlhons of pounds, salmen constituting about one
tenth of this vast total, and herring about a twelith.
Besides edible sea products. a large sum is yearly real-
ized from seals, fish oil, fish guano and other by pro-
ducts. Fisherics which yield atnual harvests worth

twenty millions of dollars are tvo important a source

of national wealth and of business to be left to the mercy
of those pradigals who, having destroyed their own
fisheries by the recklessaess of greed, are now trying
to threaten or wheedle Canada out of her exclusive
rights over her treasures on the sea-hoard, and on those
parts of the great lakes which are owned by this
Dominion,

A CHAMPION OF THE JEWS.

Tug imputation cast on the Jews as addicted to incen-
diarism has called out a defence of this race by Mr.
Max Dembufsky. He read a paper in “ The Evolution
of the Jew” at the recent Session of the Fire Under-
writers' Association of the North West, in which he
cloquently upheld the claim of this people to a high pos-
tion in all that is honorable citizenship. ** If the mea-
sure of success in life isdetermiuned by such attributes as
frugality and thrift, keen intellect, unbounded physical
cnergy, supreme chastity of the female sex, love of
family, commercial sagacity, and an exalted regard for
houorable iutercourse, the Jew,"” said Mr. Dembufsky,
“must be accorded a position in life second to no
other nationality. ‘The noblest trait of the Jew, bene-
volance and charity, is the proudest badge that cau
adorn the breast.” e went on to show how the people
of Isracl had been made clannish by versecution, but
in modern times had assumed every public function,
and fulfilled all the duties of citizenship. As to the
Jew's alleged love of fire, while go per cent. of the
wholesale liquor houses in Chicago were owned by
Jews, the loss ratio in this business in past five years
was only 2 per cemt. The Indemmty Exchange of
Kaunsas City insures millions of dollars of Jewish pro-
perty scattered among the largest cities, yet in all its
years it iad never sustained a Jewish loss. Mr. C. C.
Hine, whose anti-Jew articles provoked the above
rejoinder, highly complimented the speaker on tiic
ability of his address. The truth in this matter is this,
1o more worthy citizens are fouud, nor abler, than
those Jews whose capital is engaged in legitimate,
mercantile enterprises. But a certain class of this
people, corresponding to a class in other races, are
largely drawn into occupations of a more or less doubt-
ful character, where only a very precarious income can
be realized, and where consequently the temptations
are stroug to wrong doing. Men of evil character
“ most do congregate,” Gentiles as well as Jews, in
cities like New York, and to Iay the blame of their
deeds on their raceis unjustifiable. In this city we
have a number of Jews who are universally respected,
whose honor as business men is beyond dispute,
and whose benevolence to their own poor as well as to
those of other races is indeed, as Mr. Dembufsky said,
““the proudest badge that can adorn the breast.”
Those Jews who engagein incendiarism do not do evil
beciuse they are Jews, but because they are a disgrace
to their race by unfaithfuluess to the moral teaching
of the Scriptures which the Israclite as well as the
Christian regards as divinely inspired. The official
criminal statistics for City of New York report that
amongst all the races in that city the Jows have the
best record for freedom from offences against the law.
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AN ATTEMPT FOILED TO SWINDLE THE BRIT
I8H AMERICA ASSURANCE COMPANY.

The case of West e a/. ; . the British America Assur-
ance Company, tried in the United States Circutt Court,
Colorado, is one which brought out such emphatic cen
sure from the Bench s is seldom heard.  Suit was
originally entered by plaintiff to recover $6.500 on a
building and contents. It was shown on trial that the
building cost and was worth §3.000, but the personal
items claimed upon were proven not to have been in
the house at the time of the fire and some never were
there. Judgment having been given against the in-
sured, a motion was made for a new trial.  “The Court
at once asked of Counsel: ** What have yon to say for
putting in a claim for $6,500 for the house fully and
conclusively proved not to have been worth $3.0002 "
This searching question was met only by a general re
wark about men's opivions differing as to the value of
property. ‘The Court admitted this, but required ex-
planation of so great a discrepancy as 1ec percent.in the
valuation of the property. ‘The plaiutitl's Counsel con-
tended that some improvements had been made. These,
however, were not specified. which was suspicious.
was also urged that the value of certain personal items
should be taken into account. ‘The Court sharply
pointed out how the plamntff himself had testified that
a good many articles which had been put in his proofs
uf loss were not in the building at the time of the fire,
and he did not correct his proofs of loss. on the con-
trary, in fyling a bill of particulars in the suit he putin
the same items which by his own testimony he had ex-
cluded. The Judyewasinterrupted by Counsel wheo, at
this peint, gave a general den‘al to the statement made
by the Court, only to draw upon him aunother rebuke
for misrepresenting the facts. The Court went on to
say : “ It is not of course contended that by incorporat-
ing in the proofs of loss some sinall matters which were
not destroyed and which were not in the house, the
plaintiff will defeat his right of action; or that by a
slight over valuation of his building he may defeat his
right of action—this is not a case of that kind. This
man had built the house, e kuew its cost to be a dollar,
yect he put in his proofs of loss more than double the
cost of the building, for a loss of S3.0c0 worth of pro-
perty he claimed $6,5c0. It is utterly impossible that
any right-minded man can say it was done by mistake.
there was a deliberate and wilful intention to deceive
the company and 10 get more insurance than he was
entitled to.” ‘The Court went on to point out that a
high valuation had been put on linen which the insured
had himself packed up for his wite to carry away before
the fire The Court closed its severe comments on
this case by remarking, “there was a dcliberate
intention to swindle the insurance company.” This
case exposes the danger fire insurance companies
incur by granting policies for amounts in excess of the
value of the property insured  This is not the geuceral
policy of any fire insurauce company, but the compa-
nies are very much at the merey ol some of their agents,
especially at such distant points as Colorado.  We are
glad to note there is one judge at least in that district,
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F Bield at which business matters are considered

who dues not shirink from depouncing an attempt to
fleece an insurance company by over valuation as “a
deliberate intent to swindle.” By asingular coincidence
the Western Assurance Company app ared asdefendant
in tire sae Counrt as the above case was heard ineaud
during the same session. This arose from a el for
loss by fire in a stamp mille It was proved that the
statetents wade in the application respecting the con-
dition of the building as a risk were utterly false. So
completely was this established that the Court with-
diew the case from the jury and gave judgment for the
Western Assurance Company.  Thus these associated
companies were each successful i defeating attempts
to defraud thewm, w one case by false valuations, and in
the other by frandulent statements in anapplication,

A SUGGESTION TO CANADIAN INSURANCE
OFFICIALS

Meetings are held every vear by fire and lite insur-
ance officials in the States, under the auspices and ma
nagement of Underwriters' associations. At these ga-
therings papers are read on topies ot practical interest,

. which cheit discussions both interesting and profitable.

Incidental to the meetings some social function. usually
a dinner, is held, which, judging by reports, is highly
cnjoyed, and doubtless has much value, apart from
their recreative aspect, in bringing those engaged jna
competitive calling which is apt to create personal fric-
tion, into sech pleasant contact as dissipates any un
fricndliness that may have arisen from business strug:
gles. Would it not bie well for gatherings of the same
character w be held in Canada ? It may be answered
{hat meetings of Dominion underwriters are regularly
With
these we are familiar, as 1 is our duty and pleasure to
recosd their procecdings  But those meetings are very
sestricted in their range, they are chiefly devoted to
teciinical matters ; the discussions are very useful no
doubt, but dry, and occasionally productive of irrita
tion.  The mectings, or conferences, beld in the States,
and m the O1d Country, by taking a wider range, care-
fully prepared papers being read on topics of general
interest, have a high educational valie, as they en-
courage study and provide opportunities for those of

 wide information te impart their knowledye to those

who are younger, less expericnced, or less well read.
On the junior officials of the insurance companies, meet
ings of this class would have a most wholesome in-
fluence, by widening their ideas as to the mental equip-
ments required for advancement, and inciting in them
the highly laudable ambition to take in the futurea
promincnt position in the conduct of these gatherings.
There is an ample supply of the necessary professional
and literary abihity amongst thuse accupied ia the in-
surance ficld in Canada to make such periodic mectings
successful in every respect. We trust the suggestion
we have ventured to throw vut will be seed dropped on
good ground. springing up into results yvielding profit
and pleaswe to the insurance officials ot Canadla.
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States makes all speculators cautious.  Gold hoarding continues
The Malgone Bank shows a food annual statement, having carned 1214¥ for the year. The
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Seventy American railroads had a decrease in
their September earnings from figures of 1593

Out of $444.720 of defalcations in the States re-
ported for last June, the insurance companies are down
as sufferers for $9,990; municipalities for $31,014 ¢
governments $17.730; and express, railway and loan
companies combined, $3,200. The balance of 85 per
cent. occurred in general business circles.

The eighty-five street railways and traction
companies in the States and Canada earned $29,500,
000 from January st to 1st September this year. Tae
Brooklyn system hcads the list with receipts this yeat
of $3,:879.548, Twin City is next with $1,315.338 and
Kansas city stands third with $1,283.380, running neck
and neck with Third Avenue, New York.

The Government of France has stopped the influx
of foreign bronze coin by seizing it. The Credit
Lyounais is being usad to acquire foreign coins for ex
port; English coiuns are taken at 6 per cent. discount;
Italian at 15 per cent.; Spanish 3o per cent. Until an
international curreucy of coius and paper is established
it is better for ecach natiou toallow the circulation ouly
of its own issues.

The United States exports to the United King-
dom in 1893596 were $403-623,127. which is 46 per
cent. of their total exports, to other British possessions
the United States exports were S100,127.913, SO that
the British Empire took 58 per cent. of the total exports
of the States in 1595°96. The United States imports
from Great Britain and her Colonies were 259,000,002,
which is 33 per ceat. of the total.

The first Session of the new Housc of Commons
passed a Supply Bill for a larger total than was asked
by the late administration. 1t was no doubt a difficult
task to recast the Estimates so as to reduce the expen:
diture by any counsiderable sum in the very brief time
between the formation of a new Ministry and the meet-
ing of Parliament, but we trust the Finance Minister
will not feel it necessary to spend all the money voted,
but will address himself diligently to effecting such
reductions as will earn the administration the credit of
being bent upon * economy and retrenchment.”

The aggregatc annual income of the artisan
classes in Oreat Britain 1s given by an Englsh sta-
tistician in a recent review as £3,210,000,000, 0T about
8240 per head for 13.500.000 of workers, wmen, women,
boys and giris. The rest of the population are cal-
culated to have a gross anuual income of £4,030,000,
000. ‘The total income of the people of the old country
is put thus by the Daily Chrouscle.

Number. ol fnemne. P Head
The INASES . cenas vonses 30,050,000 53,211,000 S$to7 00
The classes,coeue savese 9,000,000 4,050,000 39 60

The Secretary of the Treasury, Mr. J Carlisle,
has written a letter for publication in which he states
that the government keeps the silver coinage at par
not from compulsion but expudiency, and to carry out
this-policy the issue of sitver dollars is limited as being
s essential to the maintenance of their parity in cffect-
ing exchanges ’ But, he adds, if under Mr. Bryan's
scheme silver dollars are coined frecly the Govern-
ment’s ability to preserve the equality in the exchange:
able value ol the coin would be destroyed, gold would
leave the country, and the point would soon be reached
when silver dollars would fail to their intrinsie value
as fixed by the price of silver, as they could uo longer
be redeemed in gold, or received ason a parity with

gold.
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The U.S. Treasury gold reserve after going up to
$125,600,000 lns been decreasing for over a week past
at rate of $202,000 per day, owing to withdrawals, 1t is
believed, for warding.  As the prospects of Mr. Bryan
are getting darker these withdrawals will cease.

The fire loss of the United States and Canada
durtng Septembery as compiled by the New York feurnal
of Commerce, amounted to 38,200,630 which is about
$6.000,000 less thau the figures for the same period of
1895. The following table exhibits the losses by
wonths :

1844, 1805, 1896.
January cieee cenernree=$10,565400 F11,805,600 11,040,000

Fehiuary. oe cees soeees 11,207,000 12, 302,200 9,730,100
AEC H ereeceesnaescseens Q40100 13239300 13,839,600
APrl « e ieeen sesnnaes 11,310,000 11,015,150 2,010,600
MiAFeees cascreneannai-e 10777,800 7,701,350 10,618,000
TUHE cevviaenane oreass §,282300 9,223,000 5,721,350
JUIY. it saienennaaes 19,307,000 9,085,050 1,933,250
AUFUSL euve seoese o s 10432500 9,420,000 $,893,250
Septetber, coviiaeeeines 10,1:40930 1o,;05,200  §,200,650

PO vvvriiras svnee $)%513,0%0

@urrcspuudénw.

\Wodo not hold ouraslves rosponiblo forviows oxprrossod by Corgespondents.

$96.277,990 $90,083,700

TORONTO LETTER.
W« Cinris" writed to the Toronto Gishe regarding the C. I, U. Ade—d
ood work done by the Aescciation—That Waterous Lngine—
Frepuent fire alarms in Teronto—mNew zcaler main to be con-
struged—"The Niagara falls Mecting—Specific Katings much
weanted  for Toronte—Semcthing akout fines—Mr. Thomas K.
Iead,
Dear EbiToR,

e —

A communication, over the name “ Civis,”
appears w the Géaée of toth inst., in which that honorable body,
the Canadian Fire Underwrters’ Association, is aspersed to the
effect, n the opinion of the writer, that « there is no more
arbitrary, uureasonable, or dogmatic organization in Cauada.
to-day than the same Association.” Think of that fora repa-’
tation ! The writzris fecling sore over what he calls ¢ friction”
between the C. F. U, A. and the town of Welland, which, T sup-
pose, has arisen beeanse the town anthorities are not maiutain-
ing the standard of efficiency requisite for its qualification as a
«D” ortC” town. This qualifying and like mntters arc after
all o question of dollars aud cents, and are not the result of
arbitranuess, unreasonableness or dogmatism. The Association,
after years of experience, amd with the sscistance of the skill
aud experience of many valued mcmbers, experts, 1 may say,
oller thay itself, has prepared classified standards of fire appli-
ances, and general requiremants for citics, town and villages,
and it is left to each individual municipality to elect the class
for which it will qualify. From the lowest plane F, where the
maximun of rate applics, to the highest A, there is a wide
range, and if any town helow A desires lower rates of insur-
ance, the rate payers, whoare the proparty ownersand iusurera,
have only to cousider whether the saving to be cifected
by tower rates would justify the expenditure necessary for 8
superior, fire fighting outfit and consequent higher classification.
As I have said, it is just a sumple business matter of dollars and
cents. The writer accuses the C. ¥ Ul A of st unfairness,”
because it insists on the maintenance of its standards, and also
insists on <ertain things * of no practical value " hut which
ara cstly.  As to this, itis likely the Assgciation kuows best
likely better than any individunl who may be unduly preju-
diced. e winds up in the usual way, © municipalities should
unite and oppose these mzasures, aml from lacal inzurance com.
fpames if necessaryy” ete., ete., remiarks whicl nesl no commzut
feom me.  Itis a fact neverthless that the C. F, U. A, which
hins come under the censure of ¢ Civis,” hias done, and is still
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doing, splendid work for the Canadian public generally and the
property owners of this country in purticular. It los ina gur-
ated & system that takeas cogni. ance of everything that apper.
tmus to or affects fire insurance.  Fire appliances, fire insur-
ance nites, applicable to ordinacy and extraonlinary hazards,
aml the ever changing conditions of manufactunng, mechani

cal nud commercial operationa, the introduction aul use of
clectricity, incendiarist, insurance legisfation, and so ou, al!
come under the supervision of their respective  committees,
Tt maintainy an expensive staff of well qualitied inspectors and
officinls, whove duties, while directly exercised fur the Associn-
tion, are incidentally a great benefit to the public, who through
them are taught how to improve their propertics to lessen rates
and Jesscu the nsk of fire.  In the application of its methods it
may not be perfection, but it s never “unfair” to the publie,
aud any real gricvance or misunderstanding is sure of sectifica

tion, if application be made to either of its sceretaries.  Perhaps
these fucts are not as generally known ns they might be, which
iy apology for refermng to them here. 1 am advised that
shie Waterous Fire Engine 1 on 1tv way to Toronto. and will, in
aday or two be submutted to a final trial before 1its giving over
to thecity. We all hope it is here * for keeps " now.

Tea fire alarms in twenty-four hours, with one §5,000 loss
and several small ones, remind us that there are yet great
possibilitics in the way of another conflagration, It is hinted
that incendiarisim s at the boltom of one or two of the Sumlay
firck. In this conncction it is satisfactory to Jearn that the
Banrd of Works have uccepted the recommendation of Eugineer
Reating to construct a 24 inch water main on Front strect
from Nimcoe to Church. The chief representatives of Fire
Incurance Companies are expected to report for duty at the
“ Clifton House,” Niugar: Falls, to-morrow. There will be bt
fow matlers of grave importance rabmitted to the meeting,
outside of what may be ealled routine work.  Lumber rates are
hikely to be increased for ove thing, and the fire insurauce mtes
ou vessel properties will be reconsidered. 1 hope to be able to
repert to you further after the mecting.

I have not heard that the ity of Taronto has either aceepted
the Compauics’ offer for ~cttletnent of the ftire loss incurred iu
Angust last by the burning of the Fxhibition stables, gor have 1
lieard that, as threatened, they hive entered suit for recovery
of the whole lass ax clatned.

As time goes on s becomng more and more apparent to
thoughtful underwrters that the day bas come when specific
mtings simiar to those 1 use in Quebee city should be pre-
pared for Toroute. | onvenience, cquity, and real cconomy
all call for the early preparation of specific rates.

Matters in the Toronto Board are progressing about as usual.
That 1sto say. as the end of the year approaches, there 1s the
usual aecumulation of knotty and asughty affuirs that only an
annual weeting can wipe oft or disentangle.  You sce there is
a clean slate uhways after the Annual.  Good intentions always
cotie in with the New Year. By the way, besides advancing
rates, the Toronto Board has thas year increased fines for delin-
quent members, anedl 1t has come about that there is vow no
tisdemeanor or infraction of a Board Rale that any sclfires:
pecting peutleman would care to commit that would not cost
i $250 It is also noticeable, that fines for some kinds of
offences are now cumuldive. One afternoon’s amusement,
toying with a few Mutuals and otlier uon-Boarders, which is
stactly prolnbited, hus adready cost one gentlenian €30, You
will sce therefore thst only gentlemen with assured  intcomes
can attond to uedulge 1 such peceancies,

Mr. Thumas Woad will be preatly missed this vear at the
Annual Meeting of the C-F Uo AL He iy at present roaming
m Rewme, and sdomg as the Romaus do, whatever that way be.
He hasbicen to Sialy. and viated the omginal -1 tua csmoking
alowe!l with adrop of the crathun, which, be says, hke its
matcake an Harttord, 1« a2 dotng a select fire husness at
the old stand. 1 oth, oo, have made their pale.  Vale.

Ariet.
TuRoNTOo, '3th ictober, 18t
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A store-kecper at Columbus, Ohio, mitributes his
insolveney tothe delay of the Lloyds vuderwriters to
settle with him after a fire,

Interim dividends have been declared by the
Atlas Assurance Co. five shillings per share, and the
Manchester two stllings per share.

One of the largest mortgages everexecuted is une
taken recently by the New York Life Insurance Co.
for $1,q900,000 on a building corner of Pearl and Broad-
way, New Yok, occupied by the Central National
Bank.

One more unfortunate is the United Life Insur-
anice Association of New York, which was closed up
in August last, aged 1o years. At close of 1895 it had
certificates in force for $i1,221,000, with $2,552 of
assets.

B. A Weatherley, having had his license as
agent revoked by Commissioner Fricke of Wisconsin,
brought suit to have the law declared invalid. The
Court, however, upheld the Commissioner, and dis-
missed the suit. .

Machines used in a saw mill, made after a fixed
pattern, and which are fasteneq ¢ e floor only by
bolts and screws and run by belts connected with shaft-
ing and can be removed without injury to the building
and used as well in another building, are not fixtures.
e, Jo Ao Fanch o in Rowgh Notes.

The Citizens’ Fire Insurance Co. of Columbia,
S.C,, has collapsed.  Its mottowas, “accept everything
and pay nothing.”  Its policies were offered by Mr.
Frank \W. Anthiony of Brooklyn, whose circulars solicit-
ing business have been sent to agents in Canada.  The
Secretary will be prosecuted, as not a fewothers ought
to be who have offered wild-cat insurance in Canada.

Is death from blood poisoning caused by a sore
toe due to tight tan shoes death by “external, violent
and accidental means 2 Such is the question raised
by the case of S 1. Smith agaiust the \Western Com-
mercial Travellers’ Association, the suit being for
Sz000.  According to usage inthe States, it will take
probably several years tosettle the tight tan shoe ques-
tion.

A lady mis stated her age when applying to the
Norwich Union for a policy. and this was discovered
whett the policy became aclaint. The company could
have repudiated the contract, but generally undertook
to pay what would have beendue had the correct age
been stated.  The heirs refused this, and sued for the
full amount of the policy. They lost the case, and
deservedly have to suffer for such grasping folly.

An cvent which follows another is not necessarily
the effect of the preceding one, but at times the succes-
sion of events is very suspicious of some connection be-
tween.  Immediately following Mr. Bryan’s meeting
at Woreester a building was burnt by incendiaries, loss
§55.000 to msurance companies.  Counsidering Mr.
Bryan's cendiary attacks on capitalists and insur-
ance companies, we feel disposed to connect his fiery
specches with this fire.
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Damage to tobacco by smoke is made the Lasis of
a claim under a fire pohey in New York to « ent of
$i5000. Wedo not see how this is to be wijusted
except by petling connosseur cigar smokers to go
through the boxes alleged to be damaged, and testiag
them, but what standard to adopt will be a puzsle.
Certaiuly a claim for total loss cannot be maintained, as
the cigars will sell freely for a reduced  price, and
users of the 2 for § variety would never detect them
being “ off flavor.”

The Royal, 1n 1ts sprinkler leakage msurance
department, has sustained its first loss. )\ section of
sprinkler piping—about 100 feet of it—1n the basement
of the department store of Sheppard, Norwell & Co.
fell down day before yesterday and flooded the crock:
ery department before the water could be shut off
The piping was not properly installed It was studded
to the lath and plaster only.  **I'his accident,” says
Mr. Geo. P. Field, * is of a kind which was not antici-
pated by the companies writing sprinkler msurance,
and opens up the question as to how many cquiptients
are simlarly tnstalled = Neio Y orde Commer 1l Bulltn,

A Paris insurance company after prolonged liti-
gation has been condemned to pay the State tax fixed
in 1872 of 3 per cent . on the dividends, interest, aud
other profits of public companies, and on the anuual
interest on all loans for municipal, industrial, and com-
mercial undertakings. ‘The company having to botrow
money on sccurities at the Bank of France paid the
usual tax, but brought an action against the Treasury
to recover it,  After appeal to a gher Court the com-
pany was defeated. |, The result is that on one loan in
France the tax is pud twice, first by the borrower,
then by the lender on the dividenc or interest he
derives from the operation.

An apology to Mr. W.J. Fair.—In an article in
our issue of March rsth last, under the title of ** The
Standard Life Assurance Company Misrepresented,”
the following sentence occurs: “We are credibly
informed that an application for a policy in the Stan-
dard Life Assurance Company has been withdrawn by
the applicant because the finaucial standing of the
Company has been mistepresented to him”  Although
the person charged with having made such wmisrepre-
sentation is not named in the article above reterred to,
we find that in a paragraph in our issue of April st
last, referring to the above mentioned article, the
authorship of the alleged misrepresentation is attri-
buted to Mr, W. J. Fair, the Kingston agent of the
North Awmerican Life Assurance Company.  In the last
mentioned paragraph the following  statements are
made : “We must repeat our regret at any agent inis:
“ representing the position of another company.  The
“ game is onc that two can play at. and in the matter
“of the * Standard * we faney ifthat Company entered
“the lists with Mr. Fair. he would scon wish he had
“kept ona more legitimate line than misrepresenta
“tion.” We exceedingly regret the inuendo in the
above paragraph. charging that Mr. Fair had been
guilty of the misrepresenation in question  \We beg
to state that the article and paragraph above referred
to were written upon information convey ed tous, which
perhaps somewhat hastily we assumed to be true with-
out making any enquiry of Mr. Fair or anyone repre-
senting him. o .

We desire now to state that we have no information
in our possession thatwould justify us in charging Mr.
Fair with the misrepresentation in question . the para-
graph and article were inserted  without due and
proper consideration, and we have to apologize to Mr
Fair for the inuendo therein contained.
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The Life Assurance Companies Bill for Aus.
trala receutly mtroduced provides that a policy of life
assurance shall not be challengeable as o the age of
the assured after one year.  This has wet with sharp
opposition, on the greund *hat it may enable frads to
be perpetrated in dife assurance companies by persons
tnderstating their age.

The Supreme Court of Georgia held, in the recent
case of Cuesta v Royal Insurance Company of Liver
pool, that where there was an action upon an insurance
policy insuring  the person to whom it was issued
against ** all direct lows or damage by fire” on certain
deseribed goods, and it appeared from plaintilfs’ evi.
dence that after the building in which the goods were
located had Leen considerably injured by fire they were
permitted to remain theremn uati! the building bad
heen repaired by putting on a new roofl that after (his
was done the  owner of the goods, by his agent. re-

sumed his business, in the course of which some of

these goods were sold. and that they were subsequently
injurad or destroyed by the falling of the walls of the
butlding, this oecuring 23 days after the fire ; the trial
judge did not in this state of facts err in holding that
the loss sustained by plaintitf was uot the result of the
fire. and was right therefore in granting a nonesuit.

ROBERT McLEAN.

The <ud news of the death in Toronto of Robert
McLean, Esq., seeretary of the Canadian Fire Under-
writers Associatiun, came as we were going to press.
For the past few days 1t was evident to his {riends that
lus weakness was  such that death counld not long be
delayed, and the end coming when it did was uot there-
tore unexpected.  Mr. McLean had reached the patri-
archal age of cighty years, and up to his last hours
remamed 1 a bnght and happy frame of mind  The
recent loss of his wife the faithful partner of his long
and uscful life, no doubt greatly affected ks mind, and
the prospeet of carly rejoining herin the “ better land®’
he luoked forward to with unfaltering hope

The anunouncement of his decease  reached the
Canadian Fire Underwriters Association at the morning
sesstont hield on Wednes-day at Niagara Falls,and created
wmuch sensation. It was felt that he had had his oft ex-
pressed wish, by dying in harness as Secretary of the
Assoctation. We hope o refer at greater length to
Mr. Mo Lean's carcer in our next issuc.

S R Y A
PERSONALS.

MR, FrANK E DINGLE, of Oshawa favored us with acall
this week.

Mu. JAMES BRow s, for some time past with the Sun Life In
surance Company of Canada, has accepted au engagement with
afir in Glasgow, Scotland.,

Mk. Ronkrt C. Wreiceh, for many yeass with the Royal [p.
surance o, at Qucbee, and latterly otlice Mauager with Messrs.
Wood & Evans 1w this city, has been appointed Tuspector for
Eastern Ontanio and the Provisice of (Juebee fur the Luncashire
Insurance Company  We congratulste  Mauager Thompson
aned Mr. Welch on the appointment.

Mr. RiIcHARD WALToN, Secretary of the Maunchester Tire
Otfice, bas been  appointen ta succeed the late Mr. R Martia
smith as Secretary of the Company's laverpiol braneh  Mr.
Walten courmenced hrs insurance  cureer 26 years ago in the
Narth British ¢t Marcantile ; e afterwards was in the service
of the Scottish Comrmercial, and the Northern, to which licis
returning with a store of very varied and valunblc expericuce,
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THE MOLSONS BANK.

The forty first annunl general mecting of the shareholders of
the Molsons Hank was held in the Board Roow, on t3ath Oct.
The Presudent, Mr J. . R Molson, occupicd the chair, amd
nmong, those present were: Messin, 5. 1, Bwings J.o I,
Cleghorn, A 1. Gault, Datiicl Wilson, W, M Macpherson (Que-
hee)y, H Barbeau, Jas. Wilson, 1. Try Davies, Sir Joseph Hickson,
1. Archbald, W M. Ramy, Joha W. Molson, R. R. Watson,
S, W, Ewing, John Crawford and I, Crawford.

The President requested Mr. James Elliott, the Local Man
ager, to act as fecretary, and named  Messrs . Crawford and
J. Try Davies to act as scrutineers.

RIVORT o] THE LIRLCTORS

‘The General Manager, Mr. F, Wolferstan Thomas, then read
the annual report of the Dircctors, as follows —

o GuNTLRMEN —=The Directars of the Molsons Bauk beg to
submit to Lhe sharcholders the forty-fint angual report of the
Bank, for the year ending 3oth September.

“ After making ample provision for bad and doubtful debts,
the net carmings for thie year nmount to £224,084.55, which have
been distnbuted by two sem-anuual dividends of | per cent.,
cach and a bonus, uf one per cent, wmaking in all $18%0 ovo.

*¢ From the surplus left amounting to $44,084.55, aud balance
of £44.867.02, carried over from last year, amounting inall to
£83.652.17, the sun of $25,000 hing been transferred to the Rest,
making that account {1,400,000, leaving at credit of Profit and

Loss account the sum of 02,082 17,

“ The branches of the llank have all been inspected once or
oftencr during the past yenr, and we are able to report that the
different members of the staff continuc to perform their dutics
with the utmost loyalty to the Bank and to our cutire satisfac-

tion."
GUNERAL STATEMENT

Of the affairs of The Molsons Bank on the joth Sept., 1806,
718l s5sties,

$ 2,000,000 €O
f1,4c0,000 00
Ly, 000 o
02,652 17

Capital paid up ...
Rest in Account.coveeeeenccens

Rebate in full on Notes Discounted.
Profit aud Lassy Account.ee e,
115,592 34
80,000 o

1,542,652 17

Interest, Exchange, cte , reservedd..
S2ud Dividend,... ..
Bonus of One p. ¢ to Sharchiolders.. 20,000 <o
Dividends unclaimed % .. 639 00
Notes in Circnlation seviee ceveveee 1,009,095 00
2alance due to Domtuion Govert. 24,677 03
Baiance due to Yrovincial Govert. b8 o7
Deposits ot bearing interest. ..., 1,504,423 03
Dieposits bearing Interest.ooooes S246415 o8
Due to other Banks in Canada ... 305477 25
Othier Lisbilitics coeeeeiien cienen $,941 o0

sees sersen

12,047,432 20

——

815,600,084 87

dveeld

ee DOy ST

Specitene. o aaen
PRORYE I

Dominon Notes ..v..
$1.0 £,342 o0

Dieposit with  UDeminion Govern-
ment to secure Note Circtlation
Notes aud Cheques of other Banks.

[$ o RE LLIN o]

3oty 32

33
Due from other banks in Canada.. 118,839 19
Due from Fotegn Apents........ 338,173 33
e from Agentain U, K..... eee 233,0% 35

Domnnion Government Pebentures 104,378 o
Canadian, Municipal and  other

SOCUTICS caneraects soonotannes
Canadiap, Bntish and other Raal.

WAY SeCUNUES o vvee oo T4to0g 87
Call Loans on Bonds and Stocks .. Sagdzgy to
Balls discotnted and current.oooon (1,202,733 83

" Ralls past due cesttmated loss po

vided for, . .
Real Intatc othier than Bank Pre.
Migs on Real Estate sold by Hank.
Bank Preunses H O, Drauches. ..

404300

tesany

Q2,882 4N
:l-.[-:u l.;

4,188 84
10,000 O

815,500,084 37

csse svnenn ..

FROVIT AND LOSS ACUCOUNT

Balance at credit of D'rofit and Ioss \ccount,
3oth September, 1808000 ciiiieveiancaiane

Net profits for the year, after deducting ex
penses of management, reservation for in
terest aceruet! on deposits, exchange and
provision for bad aud doubtful debts... ...

F 13567 62

224,084 §§

—

$267,642 17

Appropriated as follows : -
S1st Dividend at rate of 8 per cent. per

annunt, 1st April, 18g0.... ... ... § So,0c0 co
82ud Dividend at rate of 8 per cent.

per annum 1st October, 1hoh. ... So,0 0 0>
t per cent. Boutd, ist Cctober, 1536, 20001 00
Rest ACCOMML. vt vveeivvtnanrsnennan 25,000 00

205,000 00

Leaving at credit of Profit and Loss
Account, joth September, 1846, ..., $ 62,652 17
Having submitted the report, the President intimated that the

Directors would give any iuformation sharcholders might

desire.  Mr. Crawford thereupon made some comments on the

statetnent which were replied to by the President, who said the

Board wholly disagreed with the proposalto pay a higher divi-

dend and omit the bonus. A dividend shonl& not be based

upon the largest earnings of any particular year. A divadend
shiould be regular, If good times come, then a bonus may be
given. When a bonus is earned it will be paid. A bonus is
always safc; you can give it when earned, and withhold it
when not earned.  As to parallel columns in the finavcial
stateinients, their introduction is uncalled for and would be of
no benefit. Mr. Crawford characterizes the general statement as

a bald one; but I think that it is as full, or probably fuller,

than that made by any other bank in the Dominion, and when

a shareholder comes herce bie can get any furthier information he

desires. With regard to directors of bauks retiring at the end

of three yenrs, I don’t see why a director, at the end of that
period, should be uo longer fit to take part in the management
of & banking institution. If such a rule bad applied, we should
have lost the services of our late President, Mr. Workman, who
was our president for ten years, and 1 don’t think that auybody
in particular thought that it would have been desirable to
replace him from auy such cause as Mr. Crawford suggests
would make such a cliange desirable. Qur business has been
conducted for a great many years, and I am proud to say that
it has been successfully carried on.  Since the establishment of
the Bank, forty-one years ago, as a joiut stock bauk, we have
pard an average dividend of 7 8-10 per cent,, which I think is
very satisfactory, and speaks well for thie general maunagement
of the institution. The directors get the best information they
can as to what is going on, aud use their own judgurent as best
they cun. We endeavor that the Bank shall be better than we
represent it, aud I may say that such is the case. We want the

Bank to be better than we show it, and I think that when I and

others are gone, it will be found that thisis so. I move the

adoption of the repost.

The motion was secouded by Mr. S, H. Ewing, and agreed to
unanimously.

Mr. A. ¥, Gault moved:

“ That the thanks of the sharcholders are due,’and are hereby
tendered, to the President, Vice-President and Directors of the
Bank, for their attention to its interests during the year just
closed.”

In making the motion, Mr. Gault said that, having been at
one time a director of the Bauk, hic could speak of the manner
in which the directors gave their attention to the affairs of the
institution. Every minute was gone into, amd the sharchiolders
could feel that any business coming before the Bauk was
atteuded to in a thoroughly business-like way. He considered
that the financial statement which had been submitted was a
sutisfactory guarantee that the interests of the Bank had been
well looked after. There were very few institutions that could
show a better result than bad been shown that day.

The motion was heartily scconded by Mr. H. Barbeau.

The President in respouse took ozcasion to speak very highly
of the industry and ability of Mr. Wolferstau Thomas inihe 27
vears of his service. Refercnces of a complimentary character
were made to Mr. H{y Durnforl. the inspector, and Mr. Elliott,
the local maunager, whose counection witk: the Bank had ex-
tended over very lengthened periods.

The wmotion was agreed to unanimously.

The scrutincers then reported that the old Baard of Directors
had been reelected, viz., Messrs. Henry Archbald, J. P,
Cleghorn, S.1H. Ewing, 8. Fmley. J. 1. R. Molson, W. M.
Macpherson (Quebecy, aud W. M. Rawmsay. At a subsequent
meeting of the Directors, Mr. J. I1. R Molson was re-elected
President, and Mr. S. H. Ewing, Vice-President.
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LANCASHIRE

INBLRANGE CAMPANY OF ENGLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BrANCH, HeEAD OFFiCE, TORONTO

J. G. THOMPSON, Mvaaer

HaLF
A CENTURY +« « « « o

. Of business integrity has placec
upon a substantial foundaticn the

UNION
~&~ MUTUAL

Its Pollocles contain
« LIBERAL PROVISIONS...
or Incontestablillity;

Gracs In payment
of premiums;

Kxtended Insurance L' F E
under terms of the

' Maine Non- Forfeiture Law. INSURANCE

1t issues an admirable OOMPANY’

INSTALMENT PoLicy... Porttand, Mec.

PrinciraL @ 162 8t. James Streoct, MONTREAL, P.Q.
Cawacian # 17 Toronto Street, TORONTO, Ontario.
Aagxcizs © [03% Prince Willam 8t.,8T,.JOMN, N.B,

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS,
INVESTMENT SECURITIES
EOUGHT AND SOLD
Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can lave their wants supplied
by applying to
R. WILSON SMITH,
British Ernpire Building, MONTREAL.

Debientures and other desirable Securities purchased.

Thuse of cur cutrespondents wha know of such securities in then
mmebate neighbuthvod will greatiy oblige by commumcating as
abave.

Hox. JouN §. 1laLr, Q.0°, M.1%1°,
ALBERT J, Brows,

HALL, CROSS, BROWN & SHARP,

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

188 8t. James 8treet, MONTREAL.

SELKINK CRosg, Q.C.
W ParescoTr SHARY,

Radford & Walforq,

Accountant, Auditors & Trustees.

No.59 lmpcnal Buildings, Si. James Si ﬂlnmrsal.

F. W. RADFORD; Chartered Acroum'ml and
Commissioner for the Provinces.

« o THE . .

MERCANTILE FIRE

INSURANCE COMPANY
: INCORPORATED 1878 :-

Head Office, - - -

SUBSCRIBED CAPITAL - - -
DEPOSITED WITH DOMINION
GOVERNMENT - - -

All Policies Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $15,000,000.

WM. A.SIMS, Iresident,

JAMES LOCKIE, Man. Direcior. T. A, GALE, Inspecior,

WATERLOO, ONT.

3200.000.00
- 50,079.76

NOW READY FOR DELIVERY
NEW AND ENLARQED EDITION

Lifc Agents Manual

13y J. D HOUSTON)
© o CONTAINENG o

ALL THE PREMIUM. RATES

LeASD AL

SYNOPSIS OF CONDITIONS OF THE

Policies and Applications

Of all the Life Assurance Companies
actively doing business in Canada,

BROUCHT RICHT UP TO DATE
New Rates, New Policies, New Reserves.

Hm. 4% per cent. Reserve Tables

Hm. 4  per cent.  do do

An. 4 per cent,  do do

Am. 3 per cent.  do do
INTERCST TABLES, DISCOUNT TABLES, &c., &c.

Inidispensable to all {anterested tu Lifo Assuranco

ORDERS SHOULD BE BOOKED AT ONCE
POST FREI, - 81..50

PUDLISHED uy

JOUN SHUM, Yice-Fresident ' The Insurance & Finance Chronicle
|

MONTREAL

o

-

PO TSR R e A

.
an: ceoaaih’s e i
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Sun Life

ASSURANCE COMPANY

WALTER KAVANACH,

Cnixy Aaexrt
SCOTTISN UNJON & NATIONAL INSURANCE (0, of Fdinburgh,
OXNKRAL MUEST Folt T IPROVINGR op QUKnT,
NORWICIT UNJON FIRE INSURANCE SOCIETY,
117 8t Francols Xavier Street, MONTREAL,

THE
ACCIDENT &
CUARANTEE
CORPORATION

LINIT DD

HEAD OFFICES 40 to 44 Moorgate St, LONDON, Eng.

RICHARD J. PAULL, Coneoral Managor.

ot Canada.

P

‘Head Office, - Montreal
R, MALADLAY,

President,

Hew, A W, OGITVIE,
VivePresident,

1. I, MAUCAUTAY,
Searetary,

GFO, WILKINS, M.D.
Medical Keferee,

AT, Likg AravnrANer I1x Foncs,

L 3L RIG « RIH
Authorised Capital.....ocovoeeiiinen 000 . 82,000,000 ':;: LA ';,:::,::; ‘L‘,ﬁi;ﬁ};
Subscribed Capititl. ..o .vvvveencerreenoee.. 1,318,600 15 LENon 5,063,770 J4754,840
Paid-up Capitad.......... ceerseee000. 300,000
Rescrve at l)ccombcr .mt. 1806 ............ 814,804 STANDARD WORKS FOR SALE

AT TUR OFFICK OF . . .

The Insurance & Finance Chronic!2,

Deposited wiuh Recelver Genernl in Canndn K73 600

BUSINESS TRANSACTED. MONTREAL.
. eee Griswold's Fire Underwritors Text Bovk, .. Pmee, $16,00
Accident and Employers biability ! griswold’s Fire Agents Toxt Books, oo 2.00
i Griswold's Handbock of Adjustmonts, . . 1.50
The Ocean offors the most Liberal | Insurance Bluo Book and Guide, . " 0.76
Po"cy. ’ Ler Agcnts lanun], (New oy . 1.60
Lifo Obart of Qompanies doing business in Oavads, 0.26

s Relton’s Fire Insurance Jompanies and Sohewmes, 5.00
UANADA HEAD OFFIOE: Temglo I?mldmg. MONTREAL. Tabor's Threo Systems of Lifo Insurance, ais 'l:.llnr; $2.60

Every Ayent shionwld hare a0 Copy of the abare,

ROLLAND, LYMAN & BURNETT, Managors. Full list of Insurance Publications freo on application

W. M. RAMSAY,
E. B. CREENSHIELDS ' pepedict's Lightning Day Indicatop———e=esa.
Agonts Wanted in Unropresonted Districts. ' And HOLIDAY GUIDE

Advisory Board, {

Ut compatlng nufuler of dmvs from one date to another within the year
e 3 2 3 SN or the following vear,

Qn curd J0¢,, on sheet for pastling In your Intorest BRook $oce,

Keystone Fire Insurance 00, ~yoazow Faiuies & co.

OF SAINT JOHN, N.B. | Stationers, Blank Book Makers and Printers.
IncORPORATED A.D. 1889. CariraL, $250,000. 1756 and 17567 Notre Dame St.. MONTREAL.

Home Office, - 128 Prince William St., SaintJohn, N.B. | Wl print EVERYTHING, fron the largest book to the
: smallest business caud. . .
DIRROTONS. ‘ We bind Account Books for \{grclnnb Bnnks

NOWARD b TRo0r, HoN. B "~‘x"""-;f“- ot and Railway Companies, and Law Books and Pan

Prostend v Pt Books, m the most Expensive and the Cheapest

THos A TEMPLY, L L TEMPLE Styles.  No order is too llrgc or too snmudl, .
Masagiey Inrector, Neoretary.

JORN BERRYMAN, M I, ALEXANDER MavAatLAY,
MAJOR A MARKHAM I M LEAN,
AP BARMIILL,

19 to 28 St. Nichoias Stroet,

Yorante O ce, (mnad., s Building, Malcolus Gibbs, Gen. Agent, : \__,MON TREAL
i
ESTASLISHNED 1797, P Relittle Agents wante! st nnreprucmnl foints
CAPITAL - - -+ $5,500,000.00 : LOSSES PAID - $58,000,000.00
Hoad Office for Canada:—TORONTO. JOHN B. LAIDLAW, Mauayer.
WALTER KAVANACH, MONTREAL, Conoral Agont for QUEBEC PROVINCE.
W, P AC, Cenetn! Ipiet, TR & U B, ROSIES0Y, Ceacrai Agests, ALEXAIBER D110Y, Cemeral Ageat, RIEBY & (OLCATE, Ceneral Sxtats,

Yruro, M.8. St. John, N.B. Toionto. ! Winnipeg, Man



OctoBER 15, 1896

INSURANCE & FINANCE CHRONICLE. 521

) o e e av

e

PHCENIX INSURANCE COMPANY

(Of Flartford, Conn.
- ESTADLIUE D 1N RS

CANADIAN BRANCEH.

Full Deposit with the Domduton Government.

HKAD OFFICE: 114 S§t, Jamoes Street, - - Moutreal

SMITH & TATLEY, . w Tamew

Applieations for Agenclea sotloite], MANAGLERS FOR CANADA.

GREAT = WEST

Life Assurance Co.

*Che moro liberal a polley s made, conrf<tent witis wafety, the nete
\-:llh‘lo-t aro to be fasued,” And this the Ureat Weat folks geem to belleve **
e Monetary Temes, Aprid i7th, 130,

¥
Tho alove undoubtedly refirs to the Great Weat Collatetal Sieurity
policy which glyves to policy hoblers : -

Tho LA RUEST Cash Value,
The LARGEST Gunrunteed Loan Value;
Tho LA RGEST Guaranteed PaldUp Tnsuraucs ;
Feecdom from restriction us to realdenco or pecapation

G, M, 8UTIL)

AL thene guarantees are backed by o Rescrve caleudated on the § per
cenut. basts,~The Great Wort Life et the firat and ouly Canadiah Com-
Iy that has, from §ts dneeption, provided this «cenrity for it polie)
hoders.

What takes woll with the Insuring pubdblio Is n good
thing for Agonts to have.

For purticulars as to territory and terms wddress

JAS. LYSTER, Manager for Quebes,
Mechanfes Institute Butlding, MON PREAL. QUL

JAS. MCLENACHEN, J. H. BROCK,
Resldent Director, Ontario, M ing Dhiector,
12 King Street East, ToRON o, WINNIPEG, MAN

THE

CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Acculent business, melut ng

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Assets in Canada of any Company deany business m Uanada.

T. H. HUDSON, Managor.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Temperance and General
LIFE ASSURANCE QOMPANY.

ATISFACTORY GAINN i every respect, and NOT A Dol
LAR OF INTEREST IN ARREARS OR A DOLLAR'S
WORTII OF REAL ESTATLE on our bandon Dec 31, it ether
1893 or 1895, is the roport made by The Temperanco and
General Lifo Assurance Compuny
Report for 93 naaidal to Ontawa, vl 31, 1853

HEAD OFFICE, Globo Bullding, TORONTO
H. SUTHERLAND,

Mnuger,

ACENTS WANTED.

WESTERN

Assurance Company.

FIRE AND MARINE.

i —

INCORPORATED IN 188I.

Head Offico, - - - TORONTO.
-— MO ow - -
Capital Subsoribed .......... .. ..$2,000,000
Caplital Pald-up ..o v e . 1,000,000
Cash Assets, over ........ .....e... 2,820,000
Annual Income, over..., ..... oo 2,400,000

LOSSES PAID SINCE ORGANIZATION, $22,000,000

DIRECTORS ;
GEORGE A. COX, /retident,

W, R BROCK
S0 Koosporse
1, N. BAIRD

Hox, 8, ¢ Woobh '
GEO, It T COCKBURS, M.P.
GE MeMURRICH

ROBERT BEATY !
J. J. KENNY, lieLresident and Managing Divector

Adne o aid

dgencies én all the principal Nitles and Toiena {n Conada
and the United States,

A
Surancs comr®

HEAD OFFICE - - TORONTO.
OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00
Total Assets, - - - 1,450,637.45

Losses paid since organization, $15,085,188.83

DIRECTORS :
J.J. KENNY,
Vee-Lresident,
JORUN HOSKXIN, Q¢ LL.D,
RONERT JARFRAY
ALGUSTU MY F RS
. M, PRELLATT,

P, H. 8IMS, Saretary.

GEO. A. COX,
Destdent.

Hen S0 Woeobh
8 F. MchINNON
THOMAS )G

C. R.C. JOHNSON, Resldont Agent,
42St. John Street, - - -  MONTREAL
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NP W YORK LIF

Insurance Company

JOHN A. McCALL, - President.

GENERAL BUSINESS

ASSETS ... e e eeeeee e e aenee $174,791,990 54

SURPLUS 4 per cent. Standard) ........................ 24,038,877 89

INCOME. 1895  coeev veveee weenne erer e veeees 37,892,285 56

PAID FOR INSURANCE IN FORCE.... ... .. e e 799,027,329 00
X - R

CANADIAN BUSINESS, JaNuary 1, 1896

NEW INSURANCE ISSUED. 1895 ... ... $2,171,000 00
INSURANCE IN FORCE crrereesree eeeeee $20,626,514 00"
INCOME—-Premiums ceeeee evvee vvvree aeeens 807,480 27
INCOME--Interest. Rents, ete. ... ... ____291,09_4_ §7

TOTAL INCOME IN CANADA IN (895 -...c.  ccecs eennne 1,008,484 74

ASSETS IN CANADA as per sworn statement to Cana-

dian Government. January 1. 1886 ... ... $3,898,953 04
Additional Deposit with Canadian 1rustees under the
Insurance Act June 16. 1896 ..... ... ... | 41_2,300 00
TOTAL ASSETS IN CANADA, e emeses areese seesee 4,311,263 04

LIABILITIES IN CANADA under policies issued since
March 31.1878. for Reserves (by Canadian Govern-
mont Standard) and Policy claims, ete., in course

of payment ... ... el e $3,243,456 18
Under policies issued previous to March 31, 1878 ... _.“_540,849 &7
TOTAL LIABILITIES in Canada. Jan. 1. 1896 ... . 3,748,306 75

SURPLUS ASSETS IN CANADA, over and above Reserves (Canadian
Government Standard: and other liabilities on Canadian Policies 526,947 29

a1

Per \gendes apply to

DAVID BURKE, General Manager. MONTREAL



