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UNION RANK OF CANADA.
ga<abliib<d 1848. Ilit Orrucs, Quobcc

Àndrow 1'botion. Pretident. R. .1. l'rie, V.itý'ruhdent,
lion. Thoe. 31cijreevy, 9. Glrour, P>.C. 'homêcia, El. J. Halo.,

Il. S. Wt-bt,, .mhter.

Lo,,do-ThoAiiianco taikl.inlted.Lleoo-aîx<fJirio..îuId
ie Fork.-Natior.ai Park Battik. jot-.icouîNatinla! Bankl.

àtin neapeli-FiraisaUn Banik.

Alezazidrta. Iffluols. %Ilerrltkilvillo. oie.
<)UAwat. <Jlbea Stnit 0 patte. Toronto.

Winulpeg Winchoèter. Leibbrlbddgc, Alberta.

LA BANQUE JACQUES-0CTIER
I82-HEADO FFICE, MONTREAL-uaOe

CAPITA IMI pald Up) . . . . $500,000
RESERVEFUN $ 235,000

iOX. ALrLB$ÂkltS rfket A. hi 11I amî. .Vtc rrtidetit

E.0. SiT JEAN4. - -1s<ir

>io.ir~j <i. eanIia'tite> i. Anne de 4 IPera4e. Val!, >flei.i
lot~Se. Cuniune 12rne N.W.., rra*reniI-

fItuei>)Atrlî "t j.)tiU -ii-I i t> l

SAWINOS OWPARTmgrNTS Ar HrApOoPIPIcg AND aRANZHg5
FOREIGN ACENTS:

Exum ENî.rr. (it t.yonnale
Uomi-'lor NSaimil iEom. lar.
(yit LyeodliSalena Eemt. l tl

N"w Yokx Ili0 Ilank Of Am,'rlea.Tue Ztaiiôna Mink of the tte'uI,11c.
lk'n"r, lfati. Tbo 31,,rcbuaîi, National Iiauk.

Th-,Ua.a lrati t..a Ban oftni.hwft
,,n' St.1b .19iltank ofîL tte eublir.

CIIIist.o. ILI- rlni i.! cntreai.
tetteriof (redit f«r traçiiem, im. .. buda. ibi .' &I aris ot f tI.o
irr b.<ilocUeaes ruade thi 1 arts - Wc IL. hnlln

CANADIAIN BANK 0FCOMMERCE
lIMI>l OFFICIC. YOItONTO.

PaId.up Capital $ 6,000,000 Rost - S 1,000,000

(lict. A. Cox, E.q.. Prosidont. lIobi. Kilitour, Etiq.. vice.'rces.
W. IL Hamilton. FIaà. %Iittbhow Le Ett. Fait.
Ja. Crathern, Eslq. J. W. Finie Ir'. FO-.
Jobn Hloski, cJ.C.. 1.1.1!)

PWALhtEhJ.ItILUdXH
enr knazer. AP4'i (Son. Mianager.
A.l. lre4ànd, (J. Il. Niletru:n.

luapector. Ass'i. lîipelîîr.
owYr-AIcx. Laird andI Win. Gray. Agenta.

ToEohinTo-lic.a Ofice: 19.*3 King Street 1VtgI City Branelha: -. 2 Qitoon
Street y-ut, 450 Ycno Street. -.91 yenge Stret.2$6 Co.. tge Street.541 (queon
Stret Wo.:, W02 Par~illuent Street. 163King St. Eaui.

A r CIigo0a MNontreal S. Ste.. utrio Wuikcrvlel
lirfle Dud.. thîaugoil.,) SeRf-,rtlj Wttr.t-

Ileilevulo Ilunltyjhho Xttwa Sfir£o Watorl...
Bterlinî Gait l'is scraLtf..t %ltm-t..
Bicnbelm G-odortcb l'arkbiIl Stratbruy W0049.ook
l!aitorI Gue1ib lcît..' TbC.. ~ Wnî~od Il Itn 'St. citbarinta1 Torîîr.to .ict

(.a m Lonidon Sarnda 1 WaIkcii.,n

Montreal Brzi'll- 3JaIîî Offi1cO. 157 St. Jjlljes St.,
A. NI. Cronible, MIullgcr, J. L. Hlarcourt, .Atst.
1Miuagor. City Ilr-.qcb: 11) Cliaboillez Square.

(EhiAXT-eihtiO Bank.

AIISTKLIA AI> St!W ZLIA<ii-iîifiatik --f A~ustralie,

Nuw y n-The Arucrican ExlagoStrtal akA %e! Y...rk.

tflxc0u-Tlio Atnies,% Pzehaîlu. Natt..uéal Is..îd "f ClitîJag,'
llitrixiCttt (ZIIu<EA-TSit Itank -- f Brittah .îîît

IIÂIUTOE.il ia-tto C lian .*flew.a

<'Xi Cretaj f.r<,lIt uaJ .*i oie j' i, .4 te.1f Iii. W 4.i1. Ezeeu.î.t' :al
fadiliti. fur titis Cfle-f bufiness la h Fut. utio N aîi't %voit Imites

ithhgii4 JaPan. Souix Amenezn. Australie, anîl 2ý"v Z-'alaxl.

T,Iqveloro Circultr Loer-sf 0f Cridit isouod for usne ln ail paria
0f the WorlW.

IIea(l Office)

CAPITAL and
FUNDS over

ANNUAL INCOME
over

TrHE

CANADA LIFE

Ilafflillon, On

$1 693009000
$2J7009000

Suni Rssured over $70,500,000
Prosident, A. G. Ramsay. Secretary, R. Hil.

Superintendent, W. T. Ramsay.

I%-CoKI'UR.%TEI) lIT AiCT OF P.îtAR:MAMT, 185

Pald-up Capital..........2,000,000
Rost Fund.............1,375,000

HEAD OFFICE, MONTREAL.

l1. It, P& t.g,'lEMidoEnl Su 1"WI.< Vi1,' lroaldent.

F. NV..î., r %.rA%. TIîG .'(e,. MdAna£.r A t>lmw1i.tuK)

Avlor i ,,t M.a..r EWeil S-labd. Trenton.

Naa) W T . StCAI1..r. 4me:h»s lAtt, VIîî,.

l.zeter. tl.rriat.org. M,. ll,. a g i t.

tta:î.ti..u. N..rIh. T.rîrt..

.'har.t4' IlAnk -,f P-V 1 lir.gîttank. tuLh .uba-Llaxk ..tl.<'

Aiw.-î.li-h. IO---t IIai.ji . i..'TL 1Ittiii, ta . S i. n

Ir..do vst. S t F. tikè E . .. a i.a .11.t. 1-y rlt.-i.
hirt oiN. IL~ &i t i.. iei- . i.auk of iik ita.-To t

Iadk Leate lîFank,. -ta, . tiL-Aet IgerIia lîi 2 hu - lin.

NBiid ai I'.u ic %ae i -Fàrxtg *iý.t.ieal Jettea . . ('q U s.

Trava"lianks 34Iosaz Le:.z -ib-Fut aai. -ad Mwkl au<f b .ri

Assurance Coinpanq

]Estublishxedl 1847
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lt*ISFtICIZ*

FOUNDED A.D. 17111

Threadnoedle Streot. - London) Eng.

Ttansacts Fire business ori>', and is thc oidest PurclY fire
offlice in tlic wvorld. Suîrplus over cipital and ai linbilities
exceeds $7,000,000.

CAXAMPAN BU1AXUII:

15 Wellngtoh Street East, - Toronto, Ont.

0. M. BLACKBURN9 Manager.

This Collnpily coanncnccd business in Canada by
dclpDsitinq *300,000 with the Domninioni Goveriiiiesit
for sectirity of Can.tdian Iloicy-iolders.

Ontario Mutual Lufe
Hvad Office, WATERLOO, Ont.

$20,O00,000 in Force.
uw utý u AdcrI.' 4 per cent.

£Every Desirablo Form of Poicy Issuod.
111soriir o 115~iO.II O.u.

s.urgitut reiulta .. 'trrti In 11N-fI, 10 %wr crut1. lalgirà'r 1I.att lim

SOARlquO0F O8ftECTORS.

C- >. 7~TZO3 .- , Watr:It. l rI'.N.l C S.1M111(iI. . 1310114XI

i11l1EIUT I.LVlI< tts.d Vkr-I'n'm-, olutlid I K i:Jut 11>91-1 To=toII

iu.lîi'.Rr lItES> xltbeanibe, W J 3ZID>t.1. t c.Mta%.

MON. WILFRID LAURIER, Prime Mgnister of Canada.
OFFICERS.

NV. S, tIt<lsupt. irf.gzcI~ W%.trI0
W31 IIENI>ItcX C.31<, %v't".s*. Il u<tutîae..

%Matint.'r. A('StLtr> ýraY

SUN

IS90

$29. i 16
stl,:,utl

2, 27:1,53:1
1,065,0)53
1,506, Il 2

SHOISOT
i 57,509
232.7~7
$S9,027

1,9S1 ,355

Severai good districts open for activo agents.
Asp1y t0

R. H. MATSON,
Cleneral Manager for Canada.

37 YONGE STREET, TORONTO.

United States Lîfe In'surance Co.,
:I T E CIT«Y- 01-7 Ž%TEw "T0>Itc.

Tiis oldicin relible Comp.any now lia% thc exiKrence of forsy.rcve ycars or pinctîcal lÀsk iacturnîe, idiscil lias tauglit il illat the sit
fue,,o of buccc3ý. m~ Iltiseaolsîcoi of Coc'. plasci iîisusanr, and Ille piul or* liberai 1poliy towardi 1,oîh il% liitticti and il$ Agents. Tcese

ci.cntiaib il îposemeb an ans efhieic dcgtxc, but judiccous1y lempered by tli>t c(,ncrvtitsrn wlsici tihe bce..: pibie >atfrgcui or the policy.
tiolder. lts cmnîrsels anc inconteaîeble afier ttio years. *11eY arc flohIf,'?1iting. 1nccvîiding gecaliy fur taisez luici cap poiey or e>xîend;cd

ali.unaly dcnostrî s cia nu.ute bccurity.
.frt t<ir< d au"r,ut .45 ptpab, .daid'qJ bo 1'Jir#""t #hd. ... >..a», .,..,. f ,<.< thlrrgruEèt,

ntt £Z' ,ycihe <'j?'e. Z*61 l.ro«idera, .XCcf i'orJt.
<>FICIP$ FINA C 1 C 0.1.1 TOi ll, E1>I:

GV.OItOE IL. Blil

ARTIURJI C. VERRY,
JOhIN 1-. 3MUNN,

* hilfld ~GEO.. G. PVLL\S,. . .Ireu. C.;een. Xl i

.lw!qf.Strar..JOIIN J. TUCKER, . . . . . . ifllIei.
* . AtIar. I E Il. l>ERKINS,JR,, . lPif mrrs n 'r Vs. Bask

* eùui Ditrdr. Il JAMES R. PLUM, . . . . Utr

eco

Total !unds in fland over $18,000,000
Head Office for ÀEN1L.

Canada:IOUIAE>f' Montrent

ROYAL CHARTER

The London Assurance
A.D. 1720»

U pwarde 1 YarOi

.R.LILLY, Manager

Assurance Company of London.,
EsTAUI86HIo186

Capital and Funds, 1895 . . 301,00
Revenue .5,714,000

Dominion Doposit 200,000

1724 Noctre Dame Street, Montreal.

ROBERT W. 'rYRE, Manager.
G. E. MOBERLEY, tuocpberor.

PRO VIDENT SAVING8 LIFE ASSURANCE SoCIETI
OF NEW YORK

ESTABLISHEOD IN 1875.

CHARLES E. WILLARD, President.

FACTS IN A NUTSHELL.

X'var Eiiii lu'aPlit (il i Assetr
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F. BARTELS,
QOu(-r.dl suranco Agenut.

Fitre. 1.1 te.* 'tlmt uIiE(''

E, .*II .b lusi t ui . [TI l' 

C. L. RIDOUT,

Suu Lii? 4ssursnî't (Il. -Ifi (awd.î.
SHIERBROOKE. P.Q.

J. B. MORISSETTE,
4iuidiai sur

X.l 'litàt l'laei I ' î

OUEBEC.

F.F. MAONAB.

flfeaiL t'tlttit igent

KIRBI & COLGATEt
WINNI PEC.

(,eneol i'geiit» r.-r Ntàtt,( 1-a a

Use N. %Y. To.rr -4 il.t,?nn

Caledontan Inîuranco CO. Ci Le.nt,
Cennect*cut Fife Insura:-e Co
maitchett Fire Asmr..nt Company.

NorthB:itlsh & tierantl'e tns.fa..:, Co.
Hoywkh Union Fire lnvfiarce Sacety.

Amerkaij Surcle, Co.

Canîada Acc.dont Aiiwamtr Le.

THREE El-VERS. P.Q.

HATTON & MCLI.NNAN
Brltsh Empmn Building.

1724 Notre Dame St.
MONTREALà.

J. Cà S"l hà y TOI 0 c

NAPOLEON PICARD,

17~31i Notre D)ame lit.

CHARLES RAYNES,
Aî'c î. ltri;ýt-i and Sol\'Lr.

fu't'lI. urùt %A t"- & fltOlil

M ONT REAL

L . . ~ 1. V. lit l'si 1 I

ROGEtS &HURBLLL

LitE ASSURANCE CO.

97 qi).ttkî S&ret, OTTAWA

PERCY R. GTAULT,
Spct-aal Agent.

Iloî i i.bîsiict «o.
MONTZEA L.

W. F. FINDLAY.
Chartertd Aucou'lail.

Adjuster of Fine Losses
47 Sî. Jaea Si. Soutm,

HAMILTON, ONTr.

J. F. RUTTAN,
Re.al Ebtate and

Fire Insurance
tl'u'tc r tl&titticattgi FOUT

%VI..lr-..1.:.riî,a'i

R. C. LEVESCOt\TE

13AMFORD & CARSON

LANCASHIRE FIRE INS. CO.
On1cos:SUN FIRE OFFICE.

Temple Buliding, 183 St. James St.. MONTREAL

A. BROWNING

Olilc; 1724 Notreo Dante St-. Montreal.

J. Ell LOGAN--fl

-%4?oom 15. B3RITits$ EmPiRan sUio,llw~.

No. 1724 Notro Daiiic Street,
T&LEPHMONE 8743. MONTREA L.

DOMIHION )IDJLJSTMEHT BLIREIiI.
Chas. D. Hanson and John Kennedy, Propriotors.

Adjustors of Fire Losses,
Burglary and other, Caimsi.

ROOM fs.IMIPEIUIAL BUILDING,

0. ZLEGE]MR~
M!anager French Depirtmont of

TME SUM LIFE ASSURAMC CO.,
Boomn "à Surn Life Building.

MONTREAL.

McCARTHY, OSLER, NO8KIN là CREELMAN,

Preetoll BiIlilîii~, - - Vietoriii Street,
TORONTO.

I~am l %rv'Imam e F W tAr.m rt. W. Il tIl it..i,
W. NI lk.t' . itntor. IA-l . Mc'arttmy

MEDLAND là JONES

t .. ne t't~au il s11~ TORONTO.

21)171G. JOiNSO)N,.. X
AGENT Fire Insuranice BROKER

N II*r Fl'A1. . ( V 1:)1ENCV iti

CANADA &IP DUILOINQ

Corner St. James and St. Potor Stroots, Marîtroal

Ili, M. IZINNI-N 111 fi 1,1\qi

ri 1-%N \ %Il 1 lýé.t

0' ivi 1 1.1 N' TORONTO
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ESTI;aL ISHED 1809.

TOTAL FUNDS EXCEED **.,Cawadian Investmentm

$65P1571780100 $59F5R E ,L00E 00

N.ORT niBRITISHI AN» MERCANTILE *
INSURANCE 00.

irctrm, . W. ;JV. ( t.R x4o.
IARCWVD btAcïNI£R, ILSQ.

/IEAO. OFFICE FOR TUF DOMINION: 72 SI. FRANCO/S XAVIER STREEr. MON TREAL.

Agotslu il andTons u anaa.THOMAS DAVI DSON.
gatln81Cifts adPrincipal TU InCud.Manaulna Dlreotnr

->t ESTABLISHED_1825.' e-,-

Standard Lîfe Assurance Companiy
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANAIDA, MONTREAL.

INVESTED FUNDS, ..... .... .... .... ... 40.732,590
INVESTMENTS IN QANAD.A, .... . .. .... 12,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ..... ..... 3,000,000

Lt'w Rates, Absolutc Sccurity, Unconditional Policies.
Clainis settfed ininicdiately on proof of death and titie. 3IrNo delays.If

J. HUTTON BALFOUR, W. M. RAMSAY$
#4aserf,~eudae.Manager Çor Canada.

MANUFACTURERSl
&iuara.ntee and Accident Insurarice Go.

H4EAD OFFICE, TORONTO, CANADA

I- lIb,ut, La bl.,ly Schelule aiid .Anrwait A.cafent 1Xo1m.a .4f the Cu-tiluiy, which i.c oq herai
* ~ ~ ~ ~ ~ ~ a il% t. tetni,. guftt ct -n a'e uf Aciticnt.il Ii ).caa or Inju'y wvlicia riding as it passcnger

ln :111y .trani calefr o ekctif~ac>r.. t-r nifflet travelling à, a l.assengez on the scas .

SIO.QQO f.î 84-atl. $3,333 1-. le-. of f'ine Let
10,000 f. r I.'-. <.f ~as 11. h.i >. 3,333 f.,r 1»«a .,f Iltgl.t J1ui
o0,0o0 f.r 1-94 -JL1-118 ïv.t 2,000) f..r à .. a or ('tie }Om

10,000 1,-r I.ua A1 N-1. th 2,0)00 1-'r bms of fine l>
10,000 A? q.- i.- 1ixiè- iiiKs ''nle I«...t 2,000 fe-r L'.é '-i Iaft flah.i

$20 pci %Vctr' t.i àbJC Wtrek. of( 1>ait,.&I $5(),ia~ j550 Neî c'vI. for 5SUnczat' Week, %)f Totil L'a'zbidaay, and a
1. ,.,j I lr tl 19400 () arlnwtt f.tîcrniancnt I>izb.ilty ari lir Iicadi) ur I(,aqt> unIci ctrima ttices

.othet tig~ali, tOnr bà1C ilc ibove amount'.
1'It:MI~b1.Scleet <tabe. Usi irrr Ainiugo. L".. Aitieuatt ai 1rpulnî hC

-1 ta 1 %5.ti'm : I a. r..aw1. i.t.fi wri f- g.. in. - ln,..* i :,-aiini .,ut i'.c I» ArII 1uaiMt-k1it i n.t i fa i bur. t ¶

CEORCE cooOERHAM, Prosidrnt. J. F. JUNKIN, Conoral Manager.
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Puvblisheil osg tk lit and z51h al eacà 't'nik.

AT 1,24 SNOuIC t)AN ST., NIONT,,sAt-

R. WILSON SMIITH. PrOp>riCtOr.

Avout Sub2scriptiog, <1 Adv,,0 ce 1 1 at.1 00
Pr1ces for Adygrt1senfUeot oo UppiCfltiOU

Ail COMMqn,,nCâtions integded for TI,, Ci,INrLx mts' ir in h:knd L.ot laiti

than the soth and 3St of the inonth to ecure in'crtion.

Tfin , Etiglisi JJa,,ker'sf Jiagaztiie

Vk~(levoles ail article to lufe inisuraitce

framds, witicii shtows ilat titey are
perpelrated as frcely as oit titis continîetl, and owing 10
te saine contditionî. Tire 1)'tttkcr's say., " the truiih2er

of ioop lioies wlterCeby a corîtp.trty caui bc clteaîed is

ver>' great." Tiiere aire 100 ntatty whio thilîk il 11o sin

10 rob a corporationt, atnd juries are proue 10 givittg

verdicts agaiîtst lte suil)i)05d lyritiotis cotttpatties,

wiîile j udges evexi coîtstrxte ail lite conîditionts of pol icies
sîricîly againlst lte coitîpaîîy. witii ail titis We are

quile famiiliar ontliis sidle. Tr nlst~fzail'0
siders titat te Atitîricaît coinparties work mîore iii con-

cert with cacli oiliier iii efforts to restraiti fraud, litait (Io

te British coîxîparties. rît illustrationt of titis il refers 10

te systeni respectirtg iîîîpaire(l lives wlucii have becît

atlenipted 10 bc î)allidl off on Aitericait life offices as

%vorthy of adoption ii te oid iaîtd, «as id(er ils opera-

tion every comipany is ad% iscd of ail sureh attenipîs,
arîd prit oit ils gluard. Fraluds, il correctiy reîîîarks,
ofleti arise fronti itaviîtg ý't a eal, agentw~lio lias ilowved

ittîiself to i>e taiked over by a sclieitirtg client." It is

also oit sale grouind -ii slaîing tiraI « coîtîpaiies îxîîrst
be somnetinires defrauded witoîtt kitoiiig it, lucre
exist no data for estiittattîng te extertt of stici frauds,

aîîd, beause tltcy are tiot ktowrt, io provis-ot is mtadie
ii te preininis cliargcd by ilire cotupiities agaiîrst
rrsks of the niature of fratids.*" \Vc siotild bave appre

ctated soie suggestions front tuie Bazker'î as 10 mîea

sures advisabie for protectiîrg life assuranice coîtparties
froin stîci frauds as titey are v'ictints of l wiltholt kxîow-

ing il," but we are- gIa<i for so iînfluntiia a tmagazine
to have eîttercd ils protesîs agaitist tie uînfair tireat-

ment of ttue cottiparties by juries axxd j udges.

'lFiiî: \eatlier Bureau of tie United
t>riIiik,,~. States lins issuied ciefinitions of toruia-

does, wiiirlwirîds, cyclones, wliicli arc
iikeiy to cauise sorîîe, disputes over " Tortrado Ixîsur-
anice,'' utiless, the policies of coniparties doing tira
class of business set ont ciearly tliat by the word 'ltor-
iiadlo"is rîtearit any violcîtitaltuslpiieric commiiotion. It
secîns to uis that, the diistiction i)etwecrt varions classes
of violent storinis is înlai:tly onie of dimntsion, rîitucli as
air inoveinents are differentiatcd by speecl, a slowly
iiuovinig current of air being stylcd a " breeze," but a
miore rapid onse a " wini." ,' A litrrricatîe," is defitied

a-; ', a large storiny area, ofleri several liîuudred utiles
in cliarnleter, witliini Oliclt violent winlds circtilate
arotnd a centre."' Tihis is obscure, as a liurricane
canirot possibiy be att " area," its clîaracteristic spiie
of operalion, ltowever, is ail area. A tornado, says tie
Il *f/,et 'R- ic;, , 1' îs a very tluchi sinall regioti usntally
iess titan lwo miles iii diaitteter, wititin wliici eveti
mxore violent wîîtds prevail wlîici circulate abolit a
central axis.'' The saite obsctirity is in titis definitioli
as iii tliat of liturricatte, for a torua(1o cannot bc a
1regioni," big or litlie, lthe regioti is te place iii which

a toriiado cireniales arotnd ils axis. A witirlwinid is
siid t0 be 1' any revolvintg mnass of air, aîîd includes nt
one: extrent the liirricaîte andl aI the otlier extrne
te dutl witiri at our street cornets." We object 10 a

(lubI whiirl at a street cortner being sît led a whiirlwind,
it grates ot te sense of literary propricly iii vicw of
te nli.-gîtificcuit iinagery of lte Elle, ', rides on lte

wvhirlwind and directs lte storm." A cyclonte is £aid
lu bc *'a ntass of air circulaling round a centre; te
iuwer portion tîcar lte cartt litas a vortîcose inoveitienî
iii towi.rds a centre, whle te ltpper 1ayers have a
ttroveîtîert ont front a cetntre; thte liie joirting lte uipper
and lower centres is tihe axis of lte cyclonte, lte dirc-
tion of rotationt is tihe saine iii botu tipîn:.r and iower

hier." 'lt also is a very mnixed defirtition, irîdeed
il jlivolves a pitysical irnipossihility uîîlleïs certîripetai,
arîd celitrefuigai iovelinits hanve lte sailte direction.
We criticize titese clefinitions becaluse iii disputes ove:
tornado irtsurance liy wvould irr- juîolcd as 10 soie ex-
lent atllîoritaîivc. It wil! bc weii for corupanies doiîîg
tlîk class of business to liase inort- intelligible defiti-
tions placed in tixeir policies as to whiat kind of violent
commotions in lte air they are iîrterîded 10 cov'er.
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MRi. l'îc:rcv. (ueiît dn If Ille
AS.camfaI iiiurNew Vork Iitsi.iriic. 1 libltii.tri t lias

Aîm~.Ê.iia1atii favoroi . witîî a' Coi 'f 1lit: deci,.ion

riir.in lule CaC fbf tIlat glerart
mevnt igaini thle lîîdustri.îi Bviiefit A-ssucititiî'î tof

dquetil;tîît coiiiiit ittidcr It*ý cha.rtvr anti Ille itisurailtîc
nw oif hIe iState liait ni' riglîl tlu isse arly relnevafl

terni plîiîies u oiît* i s l ti (f inîfant% wiih il vvas
rîllegvil tri lie iiiîîig. 'Ille plivtt 111)(111 whici Ille case
turietil senîs t., have been al dtci!,iinu that al Corporation,
orga:îi'iintidr Ilte aci '4: INS. 11ail nu îîow~er tg) rccvive
inifats n% utleitliers'. and ani îîrdur %vas itlirsle(l wVhiehi
reitraiiq >ucli a co rpoîration trin vutttitiittg lu
lranisaut lIus-iness' a% far as tl insutr.lnce if itlinors %vas
CC)IC4ncgîe. That orîler -occie."n I 

t 'e grolnd
thalt Ille ilnsuriince (Il, îfiilsj lxit withitî Iile îwovers
of corporationtt <nidtr tiat >tittte. aind i% îtiiitiit
wvitl Ilte legisi.tive initlti' ii. atiluit hiersons:011% u ivere

Coit l lte lentjtied l t îesli. >1 reieu
inig UIl iaw hea.rilig ont Ille case, UIl Coîurltleic thât
ait a<cs iîcîiî l înuaIIý Coman Iid nu, riglIt 10 isslte

ytari3- renewalhi er Ic igiucs ion Ilte livvs tif ili
fa I L.

'Ilr '%Ijris i.Tîîi;i ii o.îa ceau voyaget
limlit indsiîaîî ijs olîit higii rectîlîcr.ttivt:.

îmwtMoving, wu helIieve!, ntlainiv 10 tlle ib-
solute. rest il. imosspoît Ic nîiîltl front lle abs).elice

01 Ilers. telugrallis, Ilipliolnc calis. aind bui essc-
gag-LIxlttî. Coinlittous lite tit Ilte u)ccan1 i- hy not ineaus as

lîeaIîhfuill aîs mlanl imagine. A corrspoudetît vif lte
J'eh. 'v JL., ilia-, dravvît atltnton tu tl fuiowing tabile
Showviig thle rate (If tnlortaiity iuuîîil et fficers of Ile

nieciantile miarinev wliit wvas f:trnisied hit Ily Ille
Mdatilte i lepaIrtnivrit tif tl'e Britisit1 Board of Trade.

1 seI.I' b., k i'

MA r ,........ ........... 1.5; it;- 12<.-

j'iyeýr..................î 2 . 1 151

.'ii 1 .. rî........ .......... 52it' t C

l'Ur 9 cii ........ ....... 4,0i
StCwfa. tic .............. . .i~S> 1 ~ -,'

Tile deatis lier %vcu ert: Ma 1ter 0 t Mates
144-" l'elle tlliers. 13.40 , EhugitIters. 7-50 Sttwards
etc $5îî.

T'lt geterai average ini s.ît ias i.ct, pe.r cent,- of
deatis frot wreck andiaciil Thtis. Iliuwver, dog:s
îlot ilîclude titi e'. iv' -lie asitû0re IToui arCctlVnIîls oit the
waîvr < )litif fverv litrîdrud enigagei as t)fficeçrs it Ilte
nieciamit ý,grvice <lite -lits froîin accîieias itîcidental tf-
tliteir vaiiing Titis, is lit ittarîkieti oîtrasl% lu Ilte flîlali-

lie l railtw.a ttliVes tiere liig (Ile fatal acci-
dltut N'c.rl% 10 V-adi grt.lpi tll*.Ilx-Iut 40-D iti V 94 tlte at-
litRes, Werc 1 lit .121 Ii i 15 3. i ini~~ Tile raiîltnetî.
hitiwever. u-tiler tiilicav as ini th~> ure ias tie
fatal aiccidenit alnît)îîg.- tlhcse. iîteit tucacît i t p% eut iloved.

WV e tl-Vteseý tigîtisircit lItle Reports o tilt I'ile.t-l
Stles hîttertaîev Cubutîsî'î lihave reuaNon t0 tic.

lîet-e titev tIstifr little hum it-Ile 1.iCls uteslxehizig ur rail-

sec btatsic-- !>lxowittg wlttlier titis special marinte ruor.

tality i% tîtiseut 11y Ilte geiterai iîeaiîtlnç,S1 nI a aiu'
lire, anti %wuiî sýttggt!st tl our iiîtcresting cutitleiipu)r.ar%
tlitIllec reîjiite dlata foîr tii lie ohitainied front lthe
Iloaffd of Tradv. .ift: anîd accidtle insuraîte- crmpati
iv,; %vill lintd Iltlave sajtîstf vau. A plier hy
an nni t VI sIVI,ýciVentire, eXpeUrt WaS reCCeIIN'i reild hlefore
tilie llrît'..i As. il) iii lei it wvas slo ha it
Sili constructioni vvas iiînprîvimtg suo raîidly taI mtarîine

accidentls werte iikeiv ti lie rînecli redtnced illetii. future.
and lie ilN i,,crtcil tat a higit clas tif passoilger
%teatiIt:r" Ciînit lie linilit vOiih wotidt lie iîtsiliklic.

Tliti> ca'e (il Tttràtii>ui .Honte Fire
î<.îîîîîit~~ intsu rance Comtpanmy or lia tiniorc,

receîxtiv tiecîded iii Ilte Marylatnd
Court uf Appeais, turîîed îîilion whiat is t lit! regarded

ascntructive Lknoivletlge of facts nol .iirecîiy di.-
Tls i.'lc gist of Ilte Case is as foiit'ws lit IlHoulte

î:ire Co. liailssc a pîdîicy coveurisg a1 building in
Baltimotre occupied as a iîiachiîîg andt îlycing tstablisi.
mient. Thlîolicy wvas voitled if gasuIiie vvas kept or
tisd oit Ilte rms.aîîd tule qutestionts were wltetier
tlucre htad beeii a violationî of titis contiont hy Il iit-
sîîted, amîd if Ille Compainy liad sticl knoivedge of tlle
iiîsured using gasuujîtie as 10 ainoittol a %wniver of Illte
Clause pronhabtimîg il.

Il wvas proved l ii Court tliiit gasoilte %vas liscd oit

lte preittîses, bîut il. was itot prov'ed that titis Nvas
ktow t tltiiiistiritng conîpany. ut il vias coittetd-

eti tit tlt: rite citargeni for Ilte risk, %Î7.. $xopet hit.
tired. -siiowetd Ilte coîiipany tu liae proviclet for Ille
ilisuter ilsing gasuutite as ltat rate was a special uneC
iade tu cover risks st buildings wheire il was it lise.
Thei Court hield tatI lle iinsure:r lind nol btenî reiieved
hlit le coutpai fronit Ille obliigationi b deciare bis inteit-

lioni to Ils, g1sliiie. Il %vs blis dnty to have rend his
policy anid tu s.e wilittr ils provisiotis wvere lit accor-
(latnce withi lis. application, antd Illte premituxu appro-
priate to lte risk. Iavittg fiied o (Io titis, aîîd failed
to totify tlte comîpaitv of gasolinet beimtg tised on Ile
pretitises. lis Chalii was nut allowed.

THEî Inutraice Blie Blook au~d Guide

Ilnk »S96-97 for xSuj,I-97 htfs jttst bei issuC1, be-
itîg lit'. 24111 atînutal editioji. Copies

cati be obtainîed aI itis office. Tlis valuiabie book of
referctice i-. a Yiehi mîine of infoîrmtion relalittg to il
lte Britisht and Ilte leadiitg Colonial Instîran1cc Coin-
pallies. A coitipievtt Pirelory of Itîsurance Offices
includts tit tille antd adIdress of Ilte iad offtccof eaeiî
coînpatîy. lte mine of Ilte mianager, a lis of ail ils
branchtes with naîines (if officer inu charge. To titis
is added a Direlorv of Principal Insuraîîce Officers,
zl,0 a lîsI o tilte fficurs. Feliows and Associatcs of Ilte

1 zîstînute of Actua-ric.s. Tlie cable address of coîpanies
are given. Tables, vviil be fouind of Aimuity RaIes-,

En*idowîuielt ssrneRates, Tible: of 1Lifc Pre-
iitis. Forîtîs. Hlow tlu .Xs'igii aîtd Mortgagge .ifé Pol-

îCi. Ct upound Iwtcst Tables, replorts of tlle Life
Conipnuesof Ilte Vîîited Kiiîgtle-iî, anti othclr informa

lion of value andi ititiurt!s tu ail ititeresîctd lu in-
suraucle.
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INTEREST RATE 0F TEIE LIVE COMPA NIES
DOING BUSINESS IN CANADA.t

For several yenrs we have printed atttîaily anu article

prepared wilh great care, sliowitîg ini detnil tlie rate or
ititerest reaiized by te Ufé coipahtiCs trnsctiitg ail
active business in lte Domtintion for the previotîs year,
conitpared «'itt lthe rate of the four or five precediîîg
vears. Titis lias proved 10 bc att itterestittg aîtd vai'
able feature, atîd we hierewitl preselit te restilt b)3 coin-
palliel for t S93, togetiier wiîiî duit of tlie four preits
years. Tite contiîuted financial depressioti of îS95-
shitîti to tin ot lte îwo prectdîtîg yents, iitakitîig die
e:îîployîîîent of iîtouey for iitprovtintîtt and of cap)ital
for rnaiiifacturiitg or tie extenîsioni of commtercial einler-
prises iess in de:ttaîd litait ini prosperoits titntes, very
naturally operates tu lower the rates of itîterest as tile
demaiîd for îîîoîîey lias (lecreasei 'Vite rca(ier xvill le
able tu judge of te e\tetl to whicii titis lias proved
truc, if at ail, by cortsîiting lit foiiowig tableq, il
will be seîtlit te Catndjaît coîtipafties show soute
clecrease ini tie average rate realized as conîpared witi
iS9"att(i I S9.1, wiie oi tlie otlir ita:d lie Atîtericaut
couipaîties show ait itterease. lit iii-iking lie calcula-
tioxîs for lte tables we litve adlheredl t0 Our isîtinl
nitîiod, wlticii we liol<i 10 be lte ottiy proîpcr ntetiod,
wiiich is titis :Fronît lte Dotiiion ltistiraiice RZeport
for the Caîtadiait, aîd the New Vork Report for die

Aniericaît coîtipailies, we ascertalît dit ,,wa'i i,.;uunt oU
"I edger assels " nI intrk.l vaine as oxirdivkýor, nttd Éic
itîcoine front jîtterest, rents, etc , plu,; lie over<iîe antd
accrued iliterest for lte cirmet year, i;s lte ôverdî:ie
anîd accrued interest oi tlite precediîtg year, for otir
divideîîd, the quotiet of course beiîîg te rate of inter
est realized. Firsl we give te record of te Catv-idiaît
conipaîties as ollows'

CAXNADI AN t.t E COMPAI~. 'tES.

Comnpany. i i.l is9,2. tlo3. Klil. of a Is!: ex .~r,,im i "I.

Canalla Lifc .. 3.51 $.15373I.53,239.132 $6Ss,47S 4 .17
Conçederation .15 19 4.94 4.75,4-50; 4,820,252 208,902 .,
Dominion Life 3.32 3.23 3.5 * 7- 172,914 9,04 4 5.-23

Fcdeîal Life .5 7 -~i43 6.95 .6 34921è0 219343 3.
Great West. ... .... 15.55 79,2SS 9,87-1 5.12
London Lite.. $. S à D .795. 7'15.6,3 472,984 26,c)68-_.7o
Manufacturers I .74 8'. 3.2,88233 48-401 5-0(J

N. Anierica. 16.' I1s.S ' 2S -. M6 2,04,-;3l7 9 7,2884.83.
Ontario 'Mut. [5.9S s.96'5 77,5.3 3 2,759a997 340.16335.O8

Sun-l.ife ...... .74 i 38 çJ5.6 4,600,552 235 924 5 13

Temp. &G et' -4.73 4.9 j. 4;1.0 34 t,613 i5,9S2-4-67
t- Ch- 9----

Totals ..... 54 5-37,5.3i,5.24î $3 9,7S8,542 3,187,667 4.6S

It wiii be observed ta lthe decrease in lit average
rate reaiized as above shown wvas over ottc-ltai f of otie
per cent. for z895 as coîttpared wiîh 1894, While tle
decrease of 1894, as cottîpared wit te preceditîg year,
was smail, anîd as contpared witli £891 about unte

quarter of one perccitt. J ust wityso ,tîarkcd a decreasbe
is registercd we are uttabie t0 expiait, furtiter tai tlit
the accrued iterest ini 1894, wiîth sorte Of lte cotît-
parties, being larger ltait tat of 8~ openraled 10 re

duce miore titait usual lthe total itîterest ixîcotne as etin
ployedinuour189.5 caicuiatioîis. The furtiter suipposi-
tion that money lias been ioaîîed or debetttures botiglit

a t lcs titan formner rates <turing tile two or tthrce piast
yenrs iltust, apparclntly, accounit înninly for the cclilne.
'l'lie Aiîtericaît Colipitles doiîîg businessl ut Canada
seeli to hanve ilicreased tile ittterest rate reaiized, as
silown bv the followiîig table

Ii,<k'. 111eiîling îroiI I

do ~ ~ ~ ~ .~dAjp/J...........18, 5.23

dIo rdthl pre. ...... ... .... ...... So79,649 4.27
(kCrmaîlia.1 . 533 5-011. 5- 0 iq,9%.512 1,002,()12 5.02

du :ukp~t................ ..... IO,Zb37,194,5.21

Sewv \olk 1.f i7~ 149t.01243217,A9, T4.58

T'r.'iveIcr- Lîfe. ; 57,6 -2.lý5 66 13.I91,41<b6 141,2Î911,.84
(Io tri h po<fits... .... .... .... ............ 75()»5(034-90

t 101itlot ttat. 4-eA'44 ( . 41. ,45-113 296,3724-59
do .. 1 jdh f.........322,355 4.99

V te tars. . ý731«i .955.00 1-is 6,9-10,01ti ;,26,255 4.7<

11I-1if':t. .. 4 0>,1% 4.72 ... .... -31.7 6,95& 1 -88

1 ilastuctli as Il Dominion 1Iisurance Report inclutles
ii tlie -ledger assets "of lit Canadiau conipaies the
securities owiied nt. tlitir inar-ke valne, wlîile lte New
Vork Report, elibraciuig tlt A itericati, Colitpalties.gives
oîily Ilile cosi or par v'aille of sucli secuirities ini ledgcr
assets, entering lthe excess of îuarket over cOSt Value
.itparitely ti il otlier %sil,~iv av ad(led tiat excesS
li coitiîpiting dit liteau asbets of thie Attîcricani colipa-
tietS. Il is oi)% ionsb, liowcever, thit if tMe cost value of
issets 01113 -,eretîire in both classeS of conipa-

nîes* Canadanad Aintcrican -tilt rates of interest
above given i b oth tables wouid be iîîcreased soute-
witat. Several or tlt Atîtericait colupatties hiaving lasI
year reaiizcl profits froin the sale of sectirities above
Co5l, we Ihave caiculated, as usuiai, the rate of interest

Iotui witit and wilioîtt profits. We also add beiow a-
cOIttI)arttive table slioiiig tlie excess or mnarket over

Par or cost valne for eaclh of the paFt fotir years, as
follows:

.NCw V'ork...
tProv.Saig-
Unioîîl1îîî1
t'îtitcd States

3,448,896
183.51c)

MIS15.085

7642

$62:.So.l $653,993
944,704 2,466,10.;

9)0491 59,762
4,190,837 5,423,05l

4,S.1 _ 4.676.261
26,17-' 3,4i2

l îus

11 P379 41,083

19.971,323 $13,42-7,7-S7

6,467,4%.

71,756
439240

Ili or.ler t1 utae Our record coîtîpiete we aiso liere-
~it give dit record of Ilte tlire active Brhisit coîinpa-

tuecS doilng busintess intilie D)omtiniont, as dedîtced front
lte hote office rep)orts, iollowiitg substaîtially the
îttetiiods etnpioyed ini dealiig wilit tue couipaities ini
the above tables. For exanipie, it fiîtdiig te tcau

asstv e deduct fron assels ail ouîstandiîtg preitliiutns
and accrticd andc overdue itîteresl for :894 anid a 895 tu
gel otîr divisor, the divide:td beiîîg fouîid as above by
dedîtcti:tg frotîx i:tterest receivcd andc irilerest accrued
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sudi cille, cnîlbjncdt, lirn tlle lattter v'ear. tlle accruied anud
overidlIQ iîtres' (Di Ille kirier vcar. 'lie tesiit coin-
plired mi iprt.-viouts yc.ir % -, ' 'v'~

1.111111M sn ttt 1 ;s %. 3 42 4 35 ' I~ 7 4 '

-1111ri .îc i. ! 1 ; 4 Ç<. 4 0'A î13î. î

IL. ivii lbc -,tell tis.t tilt: ijute rvt rate of hIe al>(>VC VuIts
patlie iltictiitaie% i littie froinî yc-ar top )*ar, andîî tisatIltie

avertige for lisys (of tilt thrve etalii a uttle ies

ltai l'or 1894- i*u't c.xactl) tilt ail; a il' V49<2- 'lhie
Variation of tlt avvrage ks liowevt.r lotit a sîtill oitc., aud
irsdicatc.s but little chtange iiu the isvestssîent o nditiotîs.

GROUI?8 0F BlRITISH LIFE INSUIRANCE
COMPANIES.

"'ie Britislh Bloard (if 'Frade netturs of Isle life ssr
nuice colupaisies pro:seist a sisîttîtsary of thieir revenue
accitlîlts alud b'sialsce ý,.heets fionsi wici <Juotatioîis vire
mîadc tie li ~ , Il: Ciiim<'îNwî le tiat airc worthi
exatitliitiig and cousparinîg witiî Catiadiats coîsipaîs les as
far as available hala illow,;. 'llic fsrsl table rltsto
cost of isiaa.geielst.

146iai .... 36,0 bb.22,4o0 4,95,500, 4,53<,90

- 15 t.c. 3-J, p. h5 v..c. ~- 34 P.7

''i elsr' expuss, ud as relit. salaries, etc., tlid
îlot isicrease iii Ille sainle ra tio as hIe preîniuîrsss, but Ille
ilîcrmas in osuisus weîst far allead of tisai of pre-
iîîiuls. tlle nsei reîilt hieilg a .15 per centl. adciitiuîsll.
jîscoile front prtuiuslls silice 8,. s;cctrvd ait aîî ili-
crensed Cusi of 54 per cenit. Ili Isle lanie tenui-s S84. 10

18.-le Caîsadiati comipagnies iîiec.sed thlein presiinis
itteoilie frotuSt.92 ;tu $ SV,2t7,t)3o, ais itiecase 0f

$4,30,4L copiuai toi rizi st(vaiice of Over 22f) lier cenît.,
whîile Ille tistai exessiiierteasdc( ini Ille sisie pcniod

frOî' $501-573. tu $1,723,31-9- aIl advatsce Of 238liPer Meisl
Tie ver% Iiigls rate of mîces Ill te L'anadi.ii camîp-

nies beCttii s-s atnd xXcàý ar<îse, (if couirse, froni lthe
rapid growtis lincidetnt tII a coxtsîxrat:i'eiv isew foits of
euitcrprise initi% tis iiconît, agd it]le pamîcrai cxpaîîsioîi
(if ail frîtis cd siIl"îs Ili titis coutry Ili lit pcniod.

lis luis cxli.lNsiots tlie B'rittshI life assuiratîce coulpaîsies
shared. as Ii tiive.c N Cars tle> Itservaset* Ilîcir receipits
for prvîiiutuls~ ils Caîsadatli by our ;0 petr Cçlii., wisici
exrc'vvcd tht jr total l'yras s; î'vr cent. AS 1<'
fusîds antd sniert e nisgs salir Cultellsporarv a tilt
BritihI inle lksdc.i prtselit Ille 'iitowînlg rst

Nl;4 ~ '\ .~' 3 . .4.1.

.. . .... s ... A 3.î..d...
jù ir.'.. ' >. .... ........

4- 4J.1 1 .)

Qwisg to thte pculiar ssîetîod lidopted oC reponiitsg

OCTiiiri 15, 0396

realized Yenrl n

m54...

"87s....
Sqv.

892j....

14)....

1',rc. Chtarg..'p:mui

i, . :.

96 9.40 4.40
.5 9.27 4.45

96 C) 52 4.62
94 q). $t) 4.72
9( . . 92 4.89t
96 go. 13 4-95
95 10.2- 5.09
qI 9.58S 4-77

9 9.3ts 4.93

fit 9.57 5.55
bS 9).4l2 5.43
55 9() 4 5-11

13.72
84.14
14.52
14. S
15 . clS
15.32
145
14 31
1.1.32
15.5. 2
14 Sc
14 -. ;

Mèît, w'
lis I e

1ýer e.-i
se

4.1:6
4.12
4.12
4.10
4.02
4.CO
4.0
3-.9S
.99
3-99
3.95

3. S2

l'le above shows a graduai reduciioxi iin suici expeuises
as salaries, reinis, and othiers of a more or less fixed
clsaracter, wile the' cosis inidentis to proctiritsg buisiniess
have steadily advanced but lit a Iisglier ratio, so tIlle
resîst was thalt wîhile tlle total expeisses iii 188 were
13.80) per c'ent. of Ille preinium i ucoîsse, lhcY Nerc 14.6i
iii sýs lasi year. Vie ccoisousiies v- iadnl»iistr.itioti

were f(.unld îiiupracticable ini the uwo c (of secuiriîîg
busincess. whichi i. becvniîîig usure an more costly as
coinpeuîîios lîcrteabes. As itieraite of interesl de-creaised
whîiie expissels %were viargi;;g, it is ilialnifest fltIllhe
ctbîsieiiis iii Inter yvars live madle lcss profits for dis-

tribut ion aîuunlgst sAirehioiders assd policyhioldcers. As
tilt iiiterest variug: '.d Ille British life surcecoini-
pallies pay ail Ille costsý of iitaîîageisseîît, and leave a
very large surplus, it ks înaiifest Otia ibeir <' F-unds"

vvdic great stressgti, viticl, iiu spite of Ile iincrcased
cost of busint:->s and lower iintcrest rates, is progrcssing
by Icaps and bounds il n ci decade.

1'-Isle acc-ouîlts of lllèc assutranice coîtipasmiies, by the Bnitisli
Board of Tr'sdc, difYeriîsg a% il (lacs ho wiciy front Isle

î'11ie'iai netuits'-. usande upl ili cattada. il is :sîdiy îîosibhe
tg) îîîstittite Ili exact conspanisois Iîetweeui hIe aScis

whlii Ille Bouard id Tlrade lum:sps hus n. total imier Isle
tille (if Il F'tîits, alîd s.isiilar resurcs otsd hy Ouîr
i1rittitulis. So flir .. Illte above retuiri exiihits hIl
chtanges frontî V1 $84 lu 0$î,<, it is vvîdeîit isaIlitle ils.
vrealse tIsirccipts, at ilttene.sl by Isle B]itisi costîpatlies
did iiait Lkeep pace wih Ilte iticrcase (if'*tîi, wviticlî
wo: fittd cailod **capital "' lày oir L.otdots cotiteîi)ioary.
'1 lit% arises: frot Ilte <ielreciatioti iii tilt Vaille ofitsottev

'iîttce îsS84. tise dîuib beiltg froîts fiî 12 Ver $100 10

$3q-7 I1eý $'cc, a decliiie Of 35c l'Cr $100 lIOw
scerlotis titis is Cai lic. jts(igted by Isle fine tinat i< Isle

.isiie rate of ttîteîcst bets sssaiitlaiied luis year %as pie-
vasled mils 54, Ille life assuiranîce coit.paiilies of ;reat
Brîtltî woild liave lind $,5coooo mîore inico',ile frot
itetr sîsveMtisiexsts tiais ticy w"ill > ield. '11:2e is siot as
ustit différenice ins tilt average: rate of ister in thvîir

Fid. or hIe iivesed assets of Britii coisspausieg, a,;
usiglit bce experted froîst Isle loer Vallse of ii5oitCy ils Ille

ohd lanîd, bîut lsir resotirces are piaccd largely i
Colonsial secuiiis wiiichlî i< a Iiigier average per-
celitago: tisais tiose of a illue ciass, lîsose of Cassada
betutg litghsly lit favor. 'Thi foliowitsg table shows hIe
relative Proportionss of tlte Cost of fixcd chsargc's s11d of
cotîsiiSSIOIîS, and of tiiese expetîses coîtsbitted, for Ile
Brnitish conspaîsies silse 1884, also lle rate Of iluteresl
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1 111 EFFEOT 0P 2'O8SIBLE SILVER LEGIBL&-
TION ON LIFE INSURANCE CON4TRACTS.

At the Convention hielîl on ;tl inst., ini Washîington,
of the Natiotnl Association of Liue l'nderwriters, a1
forcibl.e nddre.ss oit theiliaovc topic %vas decliveretd liy
MIr. WVilliam Ir. Stanideîî, .\etuary of tic United States
Life Aýssurance Coiuplaulv, New Vork. As tieilnired
jîîdlglnîclt of a tlîotighlu"l .studeut of ccoîîosnics who
speaks front biis long expericence aud observation, lie
wviIl bc recognized iii ixîsurance nnd otiier circles as mie
liav'iig nutlîority. \Ve tiierefore give the arguinelît
of lits able nIdre.,s witlîout any more continent tîa-
is rcquired to connecet the secti3ins wlnclî wc qiiote
word for word. Thelu opening p)ortionI is ant cloquent
statenient of tUi magnittude and the sardesof the
responsîlilîties re.sting tîpon the life assurance coin-
Pallies to - illîtalnlite obligations of hie lllrîîuraîe
tisidistuirb),:d.' Tlii'se fîiancial obligations to policy
hoidclrs arc statud tubie 5.0oox of the old lige coin
paîîies, and about ý to il thlisand of miillions ofilie other
classes of societies. The fornmer cinpaines have also
SI ,ooo.ooo,x'o) of assets laid tiiin anticipationi of future
clainîs. Upon tlis basis of filet 'Mr. Staniden procceds
to build uip bis argument.

IAbout $2-, c'oo,o<xe of annuial iicoie 1- %uffiîleli' to
provide for the V'nsoed Stotes rcgular life imsuirance
coIxî)lpaiCS ObligaîîilS orf57 ,ooOo If tie Vale
of cadi dollar paid to the conîpanius is to lie scaled
(I0wI tc, ani effective purciasiuig power of about 12
cents, tdîiu li order to niaintaîin theair obligations nt
tlicir present value in effective purchasiiig power, the
colîipaxîjes would l ied to inicrease tlieir ai mual inicolute
froîn $275,CCO,coo to abouit $.50,co cco. t'nahlcto do
tlîis by rensou of the nature of' tîteir contracts, tlîeir
obligationls of about $SÇ,;oo,,cw.c, w;" fall il' effective
purchasig power to about OsiO,<.c.Ue or
otiier wilI lie ail absolute îîecussity, if tliev ire lu
inaintanin their l)rcsent proud position of al'sollute. un-i
questiniable und abtindant solvenet and still ) ield the
saine beniefiLs they ijoî confer oit titeir patrons. ur
obligations to others, and the obligations of othcrs to
uis, arc ail based uipon the value of dlollar., wortli, or
iiaving au effective purchasîng power of cx) cents
eachi, and not upon tie valute of dollars worth, or Ihv--
ing ant effective purcliasing powel: of lie.ss tliaî icco cenits
eaýchi."

11r. Staiiden ilien poitb out low a dollar sub1ject lu
a depreciation Of 48 Per cent. cut'ld 'lut ruason0ablY bc
expecteul to huy life insnirance say of S5oofor a1 pu>'-
mntt of mioncy lilivicg the value: of îwhat ks the tost of
oinly $13.000o of inisuranice. He dieu col1ies tu the Lgisl
of lus .address, wliil ruids -as foIlhw%;:

.. Tie lire Couilp.înies woîild still pay one legal tender
dollar's wvortli w> liUe insturanict for teveîy legal tender
dollar paid to thein, even if i th lrczlttcîîed lugislation
in nfavor of tie uimIiited coiriage of -silver lie ait accoin-
plistieil re.tult. Tlîey will stili grain a legal tendcr
dollar'b Nwortî tif life ilnstrmnce for eve'ry legal tender
paîd to thein anîd everv dollar of life inu-ira-tCe su I>ai(
will bc nciiiîally a îtx cent dollar, but il-, efflectivc
purclîasing power will bc inpaired. If.tSro,ooopolic-y
beconies a Claui, $îo,ooo of 100 cents Ccdi %vill btill

bc paid, but it will lie ini ý.lQctivc litrcliasing; power
equivalent to Oilly abiout %2 pur cent. of the effective
putre' -..iîg power ot the sainie %uni to-day. Alr.'ady it
lias hevîî souiglît to lie sîowîî tOiat WC shahl lie partial,-,
reliut(liitiilg agir ub1ligations. \Xe shai dIo îîo sud:i
thuîîg. \cslial pay iii the cuirrent 1coinî of tîte
realin ' as înaiîy dollars as our conitracte, provided for
dollars of ioo cents ecdi, but guider the tlirentenie'
nlev. ord'cr of thî;igs eatà i f these ioo cent îlolýS
wouild bc of effectiv -purcliasing power of olîly about
one hall.

SThe questionî of vhîat the life inîsurance conîipauîieî.
will hanve to do0, ini the event of tlieir preninli iid ini-
terest iniconie lieing paîdl ho thli iii c,! Cent dollars, is
susceptible of vcry ready aîîswer. Theliy will pay ail
elaînîs tîtat accrue, dollar tor tolar , but a power ont-
side eI Iliecuisel%,es :ill )lave dlelreci.iteul the purcliasing

poer of tiose dollars. The dollars, tliat thîey will pay
ho wiosand orl ms~iil onlly titi% ý per cent. of
the icessities and luxuries of life as coulpared withî
wliat tlîe dollar cati now pucîs.No Onec single
obligation wvil, thîey renudiate. No clainil w~ihl lie scaled
Jownl by tit'.. 'i ley will pay the litinhier oh dollars
ai,rezd- i(x> cent dollars cacli-hitit ecdi dollar wvill buy
'ut about oxie lualf of m liat it wvould buy to day. anîd of
i% l it wouild have bouglht ivhvnt prcseit. existing cou-
tracts werc mnade. A supierior upower yuil lit responisi-
lule fur the (lepreciation ini purchîasing power, tiot

the lie insrancecoîîîîiie. Undr tle proposed iiew
condtlions tlîe lifé conîpanlies wvill ixot bc able to declare
oiu tie payaient of cadli c52 cent dollar ut preiitiuini paid
to tdiin the sanientaminit of <hvidcnds whîich tlîey nlow
e.re able to give as retturu preinii ont the payîint of
dllar.ý of the premitircliasing power, accorching to
present existing tables ani preiiunîii rates, because
guid(er sucli ilew conîditionîs ti.ose tables of preiuîîui
rates vhich art: now tised hy tus wnuld lie dcnionstrably
inadequate for thuat litirpose." Mr. Shandeiî tlien shows
1mw depreciating tlîe purclîasiîîg value of the dollar
wotik. zczid to double ili fxed]cliarges,andi( procce<ls to
conmmient oit the probletit of tlie loauling or îîîargiîî put
tilion the miext preiniuni for the )uirp(>se of. providing-
for expense of mnagemîent. Ile.says. 'Tlîettctuanl
cot of doing blisîiess will reiain as lîighi li it i:; slow,
wvhite the coîitributed resources to iicet tîtat cost will
liv cuit ini hîa:f. O r th)e sinie perceit.age of conîtributioni
towards xlinses tit wu iîowv receive, turiîed into sil-
ver dollars, will lie incapable of li'îuidating expenses
that in the very nature of things %vil] bc licarly
(louiblvld. Ili otlier words, il wouild ope-rate about the
sainle as tlionîgl only aLout .52 CeattS were imaitable to
hiîquidate ucd dollar's wortlî ofexpemîse, or, conîpareci
witlî prevailing conitions, our iargins wvolld no longer
lie aticquiate to cover our lcgitiinate expliss, aî wu
îvoultl lie collipelled to inicreaste our[ hables of preîiiiiiiî
rites, or suppr':ss uliviulvii's, or botli. T'fli hogical Cou-

s.'cewouild bl thiat 1lnîdvî a necw conidition ini wlîicl
4î dlollar wotnld orly have -mi effective* puîrchasjîng
pIOW(r Of 52 Cents, it would no uI<îger lie capable of
puircIiasing tlîc xnîount of life or cîîdownient instirarîce
tiat it woulul buy to-day. As a iniattur of fact, it
wvouîld lie found tlîat after the nteccssa-.ry adjuctnîenît is
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cffected ç2 centq wotild iy buyv thenî about as ultuci
lire or e:tdowmclnt ilisuirancle as 10 cents %wotld bliv
:tow.' Theii arguuîteîtt of NIr. Stauîdt1î's nddress so fa.r
as lte Prcs.ttt policy-hrdrs are (lirectly coîtcerîîed ks
sîtinîne.d III aIS follows. 'llie jiuan Who itlictded to
leave hits fatiilv ait imttîual ilateote of $2 i < ta% have
tîtsurcd Ilislife for $;.. nUtler tliev cnditioîns that
thrtalcu s, if %nett a polc lic'(ites a claitti. il, xviii li

paid jusI as lie exp)ectedi il ivuld lic Palul. buit wviu.iî
te îttolicv rencites te bands (if his wvidoiv, lhe~ p)rîct:

of bot nc i antd Itxnries %vilI hîave~ '. gruafly
ciihaticcd that lthe jtcoin rsîîiiîîig fron his prîudicîc'
anîd forethiotigh' %'ill J)rovidu the wvidow aîîd clildruit
%vith oui)y about orte-hlîn of witat lie isittded to lpro
vide tiîerî.',
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The prospect before policy hiolders as depicted hy
Mr. Sîttdeîî k glnloîty indecd. Althouglh lie is quite
iustified ils declariîtg thnt the Anterican lifé assuratice
conupanics cotild iotl be lteld respolisible for the disas-
trous cltatnge il lte liurchasluîg valise of policies wlten
titey hucorttu cainis, lthe bIm1s'xsof lte couipaulies
%voih bc no contsolationî t tite suifférers. ite wvlole
argumtent of Actutary Staîîdcn ks an etîdorsentent of lte
ýiigtncîtt recetîtly uxpressted ty Tttill Ctim-om.'C..
1- is a(des cceiittuates and enspliasizes te dcsirability
of aIl lthe piicy liolders ils Cantada whlose intcrests are
jeopîi-ized by the silver CIetLbcing fuli), protected
frotu ail possible risýk of having their policies paid ils
aîîv otier forut of iotiey lthai tîte ciuîreîtcy of titis

I 1ounitîloit, or ils equivalcîtt ilu valuse.

BlANK 0F ENGL&ND RETURNS.
~I":~RATVi.%TATIENi.!T t-OR A SEIL 141.5Ci YLRS

ScPt. 83. Sept. à.;, Se;pt. 1 ý, Sept. t s, Sept. .

Iteuis ils ]Zeltiai. a 55'. . 84 isqj. st.

s$ $ $S
Circullatiost. cxclucdî.g

Batik ifflt 11111%..
I lelfl.isî............

Seculitits .... ......
Rcscrvc of Noies &ýCci:z

c' * alla Biull ota..
I'.portio:t of rve t..

hiabiities ... ý......
Ilaik rate ..........
àlr sket rate. , iiitnA.hêjll
Pricc of Couvils ...
Price of Ml %,Cr per (Ir .

i1:9,2 1 .'

4%!2t.o

*S' si* 4

(11 ,

t:;
2iq.5;ooc~.

;c. % î.c.

.~ aq,
iç ~ 10
~ <'t.'

26,47S0,000 21 3.f.(1,000

'd~ 3'.C.

10;
6a'~ ci.'

9>12 P.c.
s, ..

t ;*;:
il .jtI.

61 eta.

I uv1

2 t~î

...... ...

August 5, S

iS96. Z

y -39. 100,000
,307,76o.000
2 1 ,.30,000
180,612,000
235,7 15,000O

..... p... .

ilM, 6131000
29 1,7S0,000
2t6,94S.000
166, 608,000
220,221,000

56!j: p c.
2, 4.

...............
rThe abovc statistics shio% atl a glantce ltow noi%

his licen Welcutîlaitg for soute veairs il t ati (ifu
lingiaîîd, and Io wlhat k owilug Iltc risc ils lte batik
rate la.st Ilioîuth -.ftt:r rvillailîicîg over twu yeuars at2 Per
centt. Trite deposils shIowv a gradui expanîsiont siînce

1S~ Y(.ar liv vear, matil. front Uic suttu of $12,21 ixoo
hield lt titat v'ear, tey rcaclh their mttxîiîmii of $,342..

41s'Qoout ti juiy. îS,.Frot tliat pointi Uîy begunl
to declilm, thie iirst break kcing ils lthe last wock it
Jutiv e t $3.50.oc %vas wiîltdrawnl te» a second
break cause at entd of .Xuguist hy a1 reduction of z.

-ooo,omo Vp btulite carly part of August gold liad bec£n
stendily flowing in. ils te s4u-ond IweIk lte lide itiuv,
antd is lte last wveck of Uliat miloîtUt and coiitititolslv.
te Nvithdrawa1s of goidred s iconsiderabie sumsi'

thast tce Batik put up lte rite to 2'1.- lier cent- , wvill i
itinrkecd advance alsti fùr -ý mtoiftts Nlis. Tite propor-
lion of rescrme to liabilities mtaints higheur tisat Mien
Ilte rate was .4 per cent , front wltich wec are disposed to
believe Ilit anv furilier advance 15 ilot probable. save
possibly liy a fraction sliould lte resuit of the U'nited
";talcs eleciin caisse a iiuîtîer il tihe iiioney mîarket.
Trite decreased niarket value of silver ilt lte iasl tell
years, te declitne beirg front .4- '. cents lier ou rce to
(s: cent--, a (trop of :es .. cenits, is ver% sitiiat.wlivil
iti agitation is, afoit ît n1iake silvtr tit -stasdard oi
value ilt the Siatt.-. Tite prcsNtîi Atuerloan ola is
wort ils face V'aille uxtly wieti silver ks ai $î -- l:
oulnrc. aI Prescut tIIereforc cacli dollar ks oîiv Worthî

about -47'.- cents. It will be tîoted that, lte circulation
of the Banik of Eîîglattd iii tell years past oniy ex-
pattded S:.oo.or about i,; per cent., whlile the
dteposits antd gerterai business iutcrcascd over 100 per
ccitt, te sallie causes whlti kzeep our circulatiot rons
etilarging proportioîîatuly to, titat of loatis beitîg at work
10 k-ep tîtat of lte Batik of England frotn equally
exp.-iit"ditg. Wiîile Uic funds iii te Batnk have bec»
c»irgiatg. there lias becti <leveioped a dcîîîand for

capital for aIt iiitanîtier of cuterprises, a joint stock corn-
pany tmania having set it soine limne ago, aîîd money
biutg asked for raiiwatys. factories, brewerics, ship
buildintg yard, minlîes, G overtirnent atîd.\Iutiicipal loans,
ail over te %vorld. hI sSt9î the total offéred for sub-

-- cripiion %vas $322,975,000 ; in 1892, $4io3-60o,oo0; ini

îS')3. oîîly $24.0.oa check lîaving coic (rom te
Arnericait1 Paltic; i 1,S94 te amourîc Went up to

';459,173-000, ilu îS95 il, was $523,450,000, and this ycar
Up la te niost remirt date rcPorted the suai was over
$6oo.ooo,o-oo. rThe danîger is that a sharp reaclion will
sel ilt, as xnany of these crîterprises and boans will provc
disappointing 10 itîvestors

Trite conîlgencies of te Presidentlal Elcetion about a
fi'rtrtight litetce rr so serions tbat lio doubt the Banik

i.. lircpared itself in tîteet lte worst taI is likely to
htappen if fiee siver w~jins the day. Ifit does tiot, then
conîfidence Nvill lie gradualiy rcstored, and lte rnoney
îîîarket reiievedý( of a vetry distuîrbiîig cleniectl.
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TUE KOLSONS B3ANK.

The Molsonis I3ank Report for so ilîany yenrs ini suc-
cessiotl lins becu so satisfacîory, it that lias coule b lbc

regrdd s lteesabusiedordr f ts usnes.Thtis
year's record adds atiter ,,tcces,, to te line. Coli
sidering the circu:iustaîtces aîîeîîdi;tg 1batkitg opera-
tionis ini the past ycar, Illte resits aire quite as gratify-
itîgas %vlheîî the net profits wvere laîrger. \Vhat lins
beenl avoided, wlîaî lo.ýss have beest averted, wlitt
salvage lias becît reali7.ed, arc quite as proper subjeets
for congratulation as whlat bas beeni realizeci. Ont of
the business of a vear of dupressioin, political disturli-
ainces, and suspense, lteé ianageinentt sectired ntet pro-
fits to cxtelit Of $z2 4 ,0S4 . Titis cxcc(is Itle resUits Of
1895 bY $1,257, teé percenittge to capital buiing i i-2:>
'Towards this the large Reserve Ftund or$î3I5o1
wvhiclh it wvas raised in October, is)5 coittribuîtted its
due quota. 'ro the slitarcliolders is aîpportioned t) per
cenit. upou thecir stock, in two lialf-yeairly divî(lettds
cadi Of 4 per cenlt. and a bonus of i pur cent. Re-
specting titis forni of' distribution, soie a.dverse: rteînarks
were mnade ait te intetiîtg, but the 1residcît t xpre.,sced
lie judgtîîcnt of Ilte Bloard tu bce in favor of keepùtig te
dividend nt the es!ablislitd rate of s pur ceitt., anîd dis-
tributing ny excess of profits as a bonus. This policy
lias titis a<ivatitage, it is elastic, it givvs a itormnal sîtiit
10 bie rclied upoit, and le:aves it openu to Ilte Board tu
inecase tic ainoutit distribuîe;d to tciaelidror
wîihoid ans' itucrease, accorditîg *.. the results of the
ycar's business, withouît it bei:tg said thiat lte dividend
lias beeni redîticd. Onit of profits the suini of $~,o
was addcd 10 Rest, lirinigiu4 titis fund up to S1.400.000o,
or 70 Per cent. Of the capital îîaid tip, wvhich is ample
for ail practicil puirposes. Thie balatnce also of Profit
and Loss wvas aîtgincnted, the sunii carrivd tw next year
beilig $62,652. Titis is a balance we favor being kzepl
at a good figure, as it is far muore easýy anîd mtucli mutre
agrecable to drawv upoti that for mneetittg bad dubts titan
to inîterfèec -%vith wbat has been fortuaiiy laid aside as a
Rtserve Funid. 'rte initerestlbetrinig deposits of Ilte
batik sitice last year iave oîtly iiîcreased $ kl2,ooo,
utuch of mvhich ilo doiffbt is owing 10 ilterest beiîtg
addcd to principal. Tberc lias been, cliriv, nio bid-
ding for these funds. The discount; have incrcased by
about lté saite ainouit. Cali loans aiso cnlarged by
$439,277, muost of tc fi: nds for wvhiclt werc drami front
balances with foreigit agents. In ollier items teé
changes in lte past ycar eall for no commnent A
pieasant feature of the limitai me.eting wvas a shtort
speech by 'Mr. A. F. Gauit, whlo w-as at. One tinte a
Director of Molsotis Bank, higlîly cotnpliuietary to the
B3oard and management. \We were giad to litar teé
Président - sit down npun '*a proposai for dircturs to
be clianged evcry Ilîrce ycars. The idea wouid neyer be
favored by a businaess man, for il would iîtvolve wvith-
dra witng evcry director jnst wicn lie bild beconte
intost capable of efficienit service.

The Genéral Manager, Mr. F. XVlfersîan Thoirnas,
Nvas hlighlly anid very jusîiy compliiintted, attd verv
appropriateiy congratuiaîed ilponI thé rc.suiLs of thé
past year. A vcry tintely re:fcrence aiso to te ability

antd zeal of Mr. ]Elliott antd MNr. I)urstf'ord, tite Getteral
'Mnngcr's itigity v'altid lieutenatnts, %vas mnade nt té
animali nteeting, whîichiltlet wviîi the litarty npproval or'
lte sitareitolders pruert.

PIRE LOSSES IN CANADA FOR SEPTEMBER, 1690.

Sept. .1 %elland(l.... ..... Sîw 'Mill tS 11) M. , I
t \'ankick 1 ill . .. - ilote1 & t)w'i (b,coo $4-500
4 Btarrie............Store .... ...... .I0 3,00?

;1ie Trc ........ i.uîaîi'er ........ ;2,teo 26,00.'
i Grecnlwood. .. Barti ..... ...... t wx 00 ,000
; Lnnieord ....... 1.... o . . . .... :,-- ooc' 1,000
7 Colltngwvod ... Stcntlr ........ 2oo'

Little Clîtint .. .. Sa.wii h' ,0
o Parrv Souîîîd.. . 1111er ........ .îo t5,0

4 SilllécOC............ lbidl.... ...... .. 2.50 2,000
i Tp Cariftltois... pi)iîng ......... 1.50, 1,000

i. i Motîtreill.........1.nnîl r ,- v. ..... 'x K 50.000
î1 % ilto......I' t ~. Fci r ( ,<00 3,600
I*rrntoo.........Colircial >1 , . 'O,Mbo 15,000

15 Cart ier ........... torit..............1,200 4,200
18 l'oronito ......... Wancliîouc.... 3 fo 1 OOO
20 'Moncton, N.Bi. .gar lZtftiîcrv .. -. oco î:416,ooo
21 Siiu1coe ..... Storc., et 1)\%:g'. 7,04)o 2,500
,1 rxtîridge......as..... ts..... ..... Stboo 1,0041
23 iturk&'s Fal .... Slititgle Miii .... 4.tc-'b 2.500
23 Dclli...... ...... C"otuî*rcial block. Soo (300
m ,St. Ilicrrqe........hlimer Factory, i %Soo 1,000
2; IEteciiiiîî......t î)Wciiîgs.........S(nh 1,300
22 FI,. Vork'........ :clatîrctî.... ...... :o 1, jce
2; sîrittrord ......... Baril ..... ......... ~' 2,000
.4 r1l. Aînie.insburg..' do ............. 1.00 1.100
24j wildsor.........telii.........4'q «. Nil

.70tRf........ Store..... £ .7'-

2q Slicrbrookc.... Swsii 1ct*rv(Wi~ r) mxu 5,500
27 St- JOvite ......... )tltiIg........ - .. %0 2,00
2'j Wîîîdsor ......... lins...... ...... 3.5o0 Nil
25 lrîîoî.....o...... ...... ;.< z, on

Totals ...... .... ...... ..... $î61..tbu $305,200

,Ndd :o per cent. fur uîiclportcdl I..sesud'
Io.-scs Utîder .îo................ 25. 61,04o

Totils................... $ 5.& $366,z4o

Fojr JnUaRTY ........ 1,970,76-. 1,43ýc,2&.ý 422.400 ,i;8so
1Februaty... 1,543.320 4".92ý. 3. 8ASO 288,720
2iArch.........1,071.>0 -S-So.ý%6o 3.2 292,680
April ......... .1. &xS 246,Y6 è.0 4.0S.000

'May ........ 246.24c, i 0$, 600.S4o
JulIe ........... 373.oSo) 24;97:0 <>&,k& 5"3,700

'July............50.S5 333.750 390,3t;0 3381080
Augtisi.......4iV,$4o 230136z) 5.20 22,
Sept .... 21:S 67ptxx, 55 3 ,68o 366,240

In reférenice 1o lhé stateitetît Of Fire Losses for
Sepicînler, wve art xnuch obliged tu a correspondent in
St. Joi, N.B3., for statlig it I lte loss oit a shop at
Moncton should have IKceît located at Apoliaqui ; lteé
saw:niill reported burnt was nt Neca.sile, tuot St. John -
the luniber aI Joggitîs bîtrnt on îSth wvas insurcd for
$i9,çOco, flot $4,soo. We go to cotuiderable trouble antd
expense to have this tttonthly report correct, but
occasioznai mrors miist occur, soiwe.-liah bce aiways
glad for any correctiotns required.
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EXPOSURE 0F A BENEFIT ASSOCIATION RING.

A scandai of colossal proportions lias ariscît out of the
cxposurc made by a Mr W. A. Simulons in regard to
ain allegcd ring iii thie.%assachutscits Biuefit Associa-
tion, the details of whichi are publislied by The Jnsur-
anîe ierafl. Slîoitly aller orgnnzation, an itou clad
contraci was cntered int, by' which nînie directors
agreed ' to work iii harinony for the best intercsts, of
the Association," and tie signers pledged, thiinîselves
"ieyer to rtevealtUic workings oftlie Associationi." By
that contract a close corporation wvas fornîed, partaking
vcry lnch of UIl nature of a mercantile firîn, the
intercst of cach signer big agreed to be hield as a
heritable propcrty, the equitable value of whicli w~as
Ito be paid to bis licirs, exeutors or assigtus." The

practical teffcct of this secret agreenment was to create a
firin of îinie persons whio were exclusive owners of
the Massachiusetts Benefit Association. '.\r. Simnulons,
who is responsible for the exposure, wvas one of the
signets of this cxtraordinary contract. He explains
that it wvas mnade cffective by UIl original policies
under which ail policy-hiolclers hll exactUy tie sanie
rights, bcing called iii and replacd Iby îew fcirins. bywhiclî tic original riglits of the policy-holders were
cancelled, and tic parties ho thé secret agreenment
Ilegally placcd in charge of the Association." HIe

cxplaius how the sclîcni broughit cuornious profits ho
the coterie iu charge. lie says: II It was understood
during ny connection with Uice Associationî Ilat Uie
cxpcnse fuxîd was Io be îîsed for management purposes.
In my own policy this wvas $,3 per year. 1 understood

from onc of UIl conliritîc reccntly thai ini lus policy it
was, S', piet ycar. If hIe snialler figure bie takzen, it
would represent $î3oooo lier year, and if thc aintnt
is ii other policies iii exccss of $3. it would ailouin iu
tue aggregate Io the sunii unîned by oiu± of the coinî-
mintce reccently, nie-aly $500.000 a ye.ir." Th'lis wvas
indced a vcry iice suin to b li andled, by tic directors
as a nmanagemuent fund, it big st.-iîd tat betwecn
$.oooo and $soo.ooo wias axinually nppropriaîvd, by
îhcmn. 11. ippcars that Mr. Simiulons and other dircc-
tors wec Grand Ariny meni, heicc te Association
.gcttinig a strongliold rinong hit contingent." 'lle

President, MNI-. George A. Litchifield, says 7he 11bizai,
dcnies Ille charges and courts an investigationî, out tient
paper regards lus stateinit. that tic expenises were
less ihluai in other caînpanlies, as irrelevauît. -Sncll a1
plèa would, apply te a stock conipany; but ixî tic case
of a becficiary association, inun 's.olely in t initeresi
of the nieîubters,' it is cîîhirely ont of place, and %% iii ziot
lîold wattr whicii broughit beure Uic Courts.

Tlie Xe'w Vorl, lusurance Report for i 896 states tie
total income of the nbove Association in iSgQ5 as
$2,732-S39, tie nuner of policies andi certificates
in force 594.covering iinsurance for $i i 2,,56S,7$o.
The assetsanregiveii as $s,165,4io, with a total of -$,6,-
915 ofI" conitnigent nîorîuarv li-bilities-."' According to
this Report Uic disburscnieîîts iii 1895 were $2,SÎ r ,399,
which c-xcftdstlie izcoine by $7S.,56o. Our-esteemed
Louisville contenîporary tlîiîks Il affiirs of te
Assocation are iii a pr-carioussiate, aîîd Iliat tiiose -%vlio

have made fortunes out of Iliat secret agreemnent will
have to disgorge.

SICKNESS AND ACCIDENT INSURANCE.

A paper read before the Insturance Iinstitute of York-
shire, by Wi. Hlenry l3rowuî, taises and discusses the
questions as to wvlîat constihuhes' "sickiiess,*'and wlîah
is an '<accident " iu an inisurauce setîse, and how far
hlîey.-are relatedl. As Uic tables for a risk of IIs.ckness
only " are lower thau for " sickness anîd accident
conibîned, etnquirk-s, are mtade if a policy covering sickz-
liess only will sectire comîpensationî to -an assured who
is sick Ilowing ho an accident," the idea b2ing to cover
the double risk t the cost ouie. A very odd dlaini for
compensation was muade by tie liolder of an accident
policy, becanse lie liad cauglît rlîeuinatisin accidenially,
whuiclî was a higlîly îngetiions attenîpt to iiake n
accident policy cover a case of sickluess. As illustra-
tive of poptîlar ignoranîce, an application was nauîîed
asking the cost of insuring -ai inconie to bedridden
%wonaî of $zo per week. Iletweei accidents proper,
and sickness, tic distinictîin slould bie drawni cear and
sharp. Ilîysical iuîcapacity is the basis of the clainîs
under botu classes of policy, and discrimiinationi is
îuecessary as t the cause of it. The modern systein of,
sickiiess insurance is uîerely ain extensionî to a wider
class of lthe Friendly Society principle, which itself is
a recrudescence of a plain iii vogue inanyv centuries ago.
Late i ii the i 7tli century Defoe suggested a sciiene te
preveuut disabled persons froni meeting charitable help.
A century laher a bill ias passed by the Blritish loeuse
of Comunons, but hhrowîî ont bY the House of Lords,
to enable artisanîs te provide for sickness aîîd old age
by %veckly paynens. The IJpper flouse neyer did a
more unwvise noer more lupatriotic nct. The siclaness
insurance business, proceeds more cautionsly Iluan that
of tic fricndly societies, as niedical exanuinations are
con ducted scientificalv, and îlot as a lucere foi. Howv
gcniertlly sickness prevails is shown by oxie person ont
of every teuî clainiig indeiiiiy in the first year of ii
p.olicy. Titis, boweveri-i au Eîîglislî statenîcutt which
us affécted by the itiflueniza epidenîics which inve bcen
;;o serions for the pash five venrs. In Glaîsgow hast
year, for exanîple, the deahh rate froni this disease rost,
fi-oui 23 ue-r 1000 te 33pe Di 100. Strict uniedical cx-
animantion of applitants by a coxupeteuit pliysiclin is as
essential to Uîis chass of insurance as t0 life assurance.
As tue risk of sickniess as a mile increases with age, a
Comnpany ouglht to lay by a reserve te offset luis îlu-
creasitig liability. To chueck policyliolders front
nialingering oi " playing the ohd snldier." it is aivis.
able t0 placé- the litiit of irusurance at considerably hess
tlun bis incarne wven well, ibougli even tbis wviIl îuot
%vhiolly prevent frauds bY the assurcdl Zshaýniînîng sick--
ness in order to secure ain incorne duringn ait of lazi.
iless. IIAccident insirance," said Mr-. Blrown, as te.
poried in the J>.'f .lI,9zzj,:r, " is utot a very ancient
scice.11 lu îSo onVll e Comnpany %vas in existence;

lu î6o,~, u uSo,9 li i95,31. liîîlie ouitsstating
Uîat mmidci-th icncicut guilds, sufferers by accidents
were provided for. The Unmployers Liîability lBih,
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passed ini z88o, gave risc to a uitîtuber of coutupatiiies,
owing to a desire to insure ail1 the wvorkuncti ini a fac-
tory or miiil. The ilsttai rcsuits followcd, a boomi set
itn for iiev' conîpanies, wiiicl luit ontt comipetitiott,
tiien the atîtalganiatiotis, liquidations, and otiicr modes
of witlhdrawal. Tuie accidetnt comtpattics liad forgotten
ta insure tltcmseives front sicktîess. lit îS85, thiese
comupanies ltad an aggregate iticotne of $3,0o0,000, ini
1894 it reache<l $7,ooo,ooo. The tinîmber «of accident
policyliolders inii S95 in Great Britain wvas 0111Y 350,ç
ooo. Thie atitor islbafled bvtliedifictilty of defiiuiing
whlat is ait accident. 0f course there is the dictionary
r.eaniîîg, wlticlî is, atlt event tîtat takes place withot
otie's forekîîowiedge or expectation, or omie proceeditîg
front att unkttown cautse, or is ait untisui effect of a
kîtowîî cause."' Tite phrase iin gencral tise in poiicies
describes ait accident as aiu event whiclt resitîts
Idirectly aîîd iîîtaîiediatcly fron soite violentt, ac*

cideuital, exterîtal antd visible ixîcains.- Thtis wu regard
as atnply siîfficieîtt aîîd siîfficieuîly accttrate for al
practical ptîrposes ini proîecting a cwtnpalîy front it-
Proper clainîs, aîîd slieiding policyltoiders fron lunjust
denials of titeir claitîts. W'iexter axîytiîing mîore defi-
iiite is ii-veded to protcct cotîpaîties front claînts arisiîîg
froin itîjulries illeged to bc accideittal, but which wvere
designedly iîtflicted, or wvere tie ntural coîtseqttcnce of
sotute imîprudence, is t opetn questioni. But if te
word "aiccidetita.l is properly inîerprcted, stîch iii-

j ttries Calîi ot be so classeid, as WC caîtuiot tillov titat to
bc an " accident "which is the orclinary, the tiattiral,
or inevitable consequence of a titani's own act. If A.
being tabie to switîî gocs intu deep vateî atnd drowtis,
that is tio accident , if il, kntowing tîotlîitg of firearnis
or explosives, liatîdies a gtîî or dyttaîtite, anîd loses a
liîîîb, stîcl iîîjury is tîo accident , tior ks it ot if C.
wiks on a riilwny track, and ks htîrt. Aiotîter point
is the deflîtitioti to be given to " permianent disabie-
tuentt." It seenîs a liard doctrine, but it ks truc, titat
tmail a littub is actualiv severed fromn the body its per-
innent loss of power or tîsefulncss is very uncertajît,

as the cttrative effect of a verdict in Couîrt grauting ntt
itîjured, person a permianenît inidcinity is ttiost retnark-
able. As to, te:îîporary disabienîcut the Frienldiy
Society rie is sottnd, the recipient of accident iîîsuratîce
iîîdunutity ougit Io abstain frot ail work, or acccpt a
less siiii. The restriction of sickiless insîtrance ta a
fetw of te more serions diseases is a niew femtme. Snclb
disorders as stuaii.pox, dipltheria, typhus, etc., arc
acci(ielt.l itîflictions, the stîfférer is usttaliy the victim
of circtiintstaiices i>eyoind bis control. Companies there-
fore are treating thei lte saille as accidents, itn regard
10 rates ai (coxuplenisationi. Tie writerofthie paper we
hiave btai under review wvamns colupanies eîîgaged ini
bicktîess inisuratîce that tltey iut bc as careful life
offices, or tlîey will eîidaitger tieir safety atid permati.
elice.

THE FISHERIES 0F CANADA.

.Ai: rhI, imees the ield, the c.uj'o':, an~d the raie of:efa!IJu »d

$S ....

18S ... Total y-eld ................ 8,S;,q- ,00343 1,293,430. 1îG07S,03Sý 1,342,&92 1,719,460 ............. 17e722,973
.Total cxport . ............ 4-74 3 -S76 1.111,49S ;CK1,931 727,672, 271.908 649,953 54,15i3 7,960.001

Id Value of fisiîîig plant. .. 3,oooo 43,13, So, -NS:7 ....5'
îSSG . V: otai yieltl...............,î,6 4.180-227 1,141,991 8 -577,308 1#435-4190 3,743,32 IS6,e»0 38.679,289

.Total cxpo:ts ................ 7,;666, "9139 4.%3,83! C-4;,05: -o2,s;4 7 îSISO 51.571 6.84-,388
Value of fishiug Plant. . 2,9%6(.423;, 331,0751 494,230 S;.4 3,1. 7340.....i 6,8:4,2.93

ISSy . To..rtal yidl. ...... ........ S3 9 7: 1,5957i3037,42bi I.-.S7 ,3,30173g6 2,OS41  IS,3S6,zo3

Id. Total exponts 0,S,; 72,00 o36 910,5M9, 383.250, 61 b, 1 " 5 4,S;21 6, S701S
V~aluecof ishlisg plant". 7 ,949.068 1,3113,173; 479,075, 767,45; S(,: ;Sî,î6 . .. 6 ,7 4 . 8 4 0

iSSS ... Total vicld ..... ........... ,SIî;,o31 2,,41,S64,' S76,S#2' 3.902-,195. 1,83%,869; 1860,03 380.677 17,438,510
44..Total trxlorts.............4,47,040 ;S7.iS2. 25S,t)23> t.164,014 4102:507 63 1 ,SSo 95,1.37 -M393,183

.Value of fistiing plant. .. 329S. S,0 S ;,S0 0036~ 386.W 670,321 ............ 6,8153,00
iSSg. .Total ykrld ............... 6,346,230709 S,. 3 , 3,4,0~t932 ,7,9 t6-,.67&) 37655

Toa pos......4.269,392 705 y'17 '22301 ý 993 23 397,835. 553.797 71,264 7,212,208S
... Value of ralshitig plant . 2.S 4 9-7 7 7  1,2'27,300 29,;.;69J 1,315,772j 551,'626, 532s307 ............. 6,770.15t

1890-. Total yield .............. 6,636,445, 2.(P99g.o5 1,o.43,1O9 1-4S1,4321 2,tc0-0967ý 1,61,5,920 2379104 17,14.902
. .Total cxpomq ............. 4231-94S 5SS564. 187.7413 2,374-717! 35-1,S95 6261S2 97.3S-7 ,6,

.... Value o!f fsliing pln:. 3.243-380 1,184,745 348,320 1,53 8-279~ 1-1,43 521,54........7372.648
iS9 î. Total yicld ..... .......... 7,011,300, 3.571,10-l 1,23S.731 3q,00S,755ý 3,S06.o9 2,OD,8791 332,969 18,7,7

.Total expirits..... ....... 4,93(1.(66 $09,SO) a:49n,.--9 2,274,6_;4ý 43S,894' 700,667 S4.452 9.735,401
.. Value of fishiiîg plant., 2.7:6,232 1A.3 2,8S0: 376,2ký 3.679,3201 .5 4 ,167 532-350 414749 7,376.186

:89 .Tta .iel........,340.7:4 3,203.922 1,179,85 2e849.414 2,04 2.198' 2,236,7i2 1,0MS.254 894.7
.Total cxPoYts........5,137.536 6613,304ý 302,202z (4530S 1<34~ 64.ý4 120,3.31 9.675.398

'Value of islintg plant.. 2,39.,908 1,40.;.650 540,706 ,0,32 712.$04 328.033 59,;S0 7,647,835
IS93;:.Total yitltd..... ........ e4,7u4SO 3-746,121, 1,33 3.36ôS 443,94>1 1.(J94,931J22S~3 3i2~3 2,S,6

.Tta epvt~.........,0,6 ! -. 6,437 45ç3,38 1 4S9,0721 454-;52 6i31,901 49.3 .7.33,050
.Vainc1 ciIitin laî . 3:os2 i4S.3,; .ý44,518 1,910,177. 663,'912 646,2A 120 d<. s,<..33,9557

3894. .Total vieldl..... ........... 6,547,387 .351,527 8-11 9 -73 S 315,43 ,759,969j,3,36 ;,S 20,71«)P;73
.. Total ;exporIta.............5,0,7 135,619! 447,8'3 3-543.305: 93,39 17,8 1S.: 332
..... 'alue Of fisbitlg plant ...t 3.36s,972. 1.6S0,712 1  .4(-,736( 3,9si,943 839,022ý 90.33 1 8t93,720 9,439016

Total )-iclid iS6 Io 1 S94 --.t 3S259,S50 7 2,3 76, 3 08S123P0S 9 P132 36 :Si-7,3D 2 ,9 G, 6ý 198,7 4-C-1,541 379,575,323
Total>xports iS69 to 3894.i 115,263,45S 17.6S4,4:41 1,9822,6, 5 -1'693,0471 89,700,9502-1-226,710. 892,8,337
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CANADAS FISHERY WEALTH.

Couisiderable attention lias becit rccetitly drawiu to thie
propriet:try riglits of Canadia in the ishiery products
drawni fron waters witlii n lier boitudaries. Respectitîg
otir absoltute owiiershiip of thost! products, and1 t (-Ir
valuse, tliere .ippears to bc sine iînisapprelieîsion, as t1ie
mnsures aclopteil by Canada to protect lier properties
fronti utaritiders have becît spokenl of ilu public as

uttfriceudiy to a foreigui country.- Il is essential to,
a ecr view of tliis ninîler for titis fact to be ftilly undi(er-
.'>loud, tat tlie proprietary righits of Caniada over tlie
fisit living iii lise waters slie omis are indisputtable.
Tiiere woîtildl ave btcîî no irritation, or little, caused
by otr efféctivcly protecting otit riglhts, iftie Aincricani
fislieries hiad aiso beeti prtndenly guarded. But, lu tlie
waters of Ilile Vinted States. iunrestricteil ilinig wvas
carrited ons inost reckiessiv ttil tUie fishieries wcrealniost
deslroycd, as ilîy would be iii our waters were there
itot arînied cruisers constantlv ous the watcli. It takcs
a force Of 700 iluu ta keep poaciiers .il bay during the
fishling scasot, 'tild t0 proîc: llte fisiieries front lawless
orîirs dtiîig tlie close season 'l'le inoveiîeî;ts of
forcigit fisiîing vesseis. tvlicli ire iîicessaiîly tryilng ta
lrespiss ons aur prcserves, keelp our cruisers bus%, sud
Catli for their ltiuost Vigilanîce 'nuils beinig hlie situa-
lion, WC siubîili itt lîose wlio are perpelually îttelîac-
ilig our riglts, who are ever oi the waîch for olpporluni-
tics 10 stcai the prolperty of Canada, and who do sîcai
il in i )te of our diligence, wlîo ilecessilate our spend-
itig over $ioo.ooo a year in iî'îriine linlice in s-elf-protec-
lion, lhave stol tlue sliglitest claisi to our considleralion
wlieu ilhvv ticed atuv fornts of accommoudationî for pursît-
îîîg tiîir operations. T1'le coîiplaints umalle igainst
Caliada for lier ilicgcd uuîîvtighiborliiness lu refusiitg
Io supply I>aiî. >tores, provisions. etc., to Ainricaît
i)oalchlitg veslaie 01u ulr witi comîpiaiiiîs thaI
zuiiglit bc miade by buirglars% agaiîîsl houseliîlders; who
rcfuseil la afford iliexit iny assistanice iu carr3tig ous
ilieir îîefarious blîsilless. Atiiericaui fi-îlernîeîî whio are
iîol ocies wio arc wiig to obe-y aur iaws, cai
alitanti a licctîse t0 pusciase ',bail, ice. ,cill:es, huest aîtd
ail otlier supplies " ini lie water-s of Canada, the licetîse
being, very jutîsîl, forfeitable if site): suipplie-Sare rc-sold
t0 ait îtnlic:sed-( v*esl. Tiie table wc publisli ini cou-
iteclioii wvith itis shoews tai, ever since, Cotfederatîil
Our fislhery liîrvests hiave steadiiy isicre.ised iii valise,
the iticrease ini te hast wt,.ciy years bting front i .

oo i lu îS; 1,8~,î.ooutî9 4 - A largeaunotint
of ilite incri.ease is Mie direct fruit of diligenit protectioni
gîve:: to aur owîi isiieriiieii. and< Ille strict enforcnient
of a cloe svisoît. Oiving Io UIc itegic of titis policy
the Aniîeîicat ,itiore -.sd lake fisheries have been rtiîit.I
T1îocwlio reviel lu large figures wvill citjoy our calcula-
tiait brused ois officii remurss tiat tite total wvcigiîî of
fisli caughit and( reporitd iii l". niouîtîd to over -,(a
uillionîs of poutîids. salatoii cOlistxittisg abouit Oute
tutit of lhis- vast total. antd lherlng about a îwcifîi.
Besî,;dcs edibie -Sta rohit.a large sit is ye.ariy reai1-
ized front seais. ft-sh oil, fisii guanoi atnd olter lý- pro-
ducts. 1-isierics which yield animai itan-ests wortl
lwentv miillionis ci dollars arc toa inmportant a source

of national weailtl and ofbusitiess lu bc left lu the ntercy
of tîtose prodigais Whîo, iiavi:tg destroyed their own
fislieries by the recklessaess of greed, are slow trying
10 tirealen or wliedle Cantada out of lier exclusive
rigits over lier treastîres on iese-or anîd oist liose
parts of tlig grcat lakes wliit are ownied by this

A CUAMPION OF THE JEWS.
'rîîîi. imputatioun cast oit lthe jews as addicted to inceat-

diarisut lias called ont a defeuce of titis race by Mr.
MaIx Detnibtfsky. Fi-e rend a pap)er ii 1' 'l'le Evolution
of lie Jew " at te recmit Se!ssioît of the Fire Under-
writers7 Associationi of the Northt West, lu which ltc
Vioiteittly utplield lte claitl of titis people to a Iigi pas-
lion1 iii ail 1it is honorable cilizeiiship. " If the mcea-
sure ofsticcess iii life isdeterninieà by such attributes as
frugaiity atid lhrift, keen itllect, uitbotitded physical
eniergy, stipre:ie ciiasîity of lthe fentale seX, love Of
fattily, canItîtIerciai sagacity, anîd ait exaited regard for
htonorable intercourse, lthe Jew," said Mr. Denîbufsky,
ciîîîtîst ie accorded a position iu life second lu no
otiier iîaliotualily. The itoblest trait of the Jew, belle-
voience and cliarity, is lthe praudest badge thaI cati
adorilt he brenst' lie wcîtt ons lu show hio% lthe peuple
of Israei iad becti miade claitiisi by persecution, but
iii toderst lttes lîad assiuîtîed evcry public flunclion,
,sud ftulfiuled ail lie duîics of citizeîisiii. As lu the
Jew's illeged love of firc, whlîîe 90o per ccett. of the
wltoiesale liquior lianses it Cliicago wvere owued by
Jews, lthe ioss ratio iii titis busintess it past five years
,was otiily 2 per ccitt. 'T'ie Indentniîty 1.Bxciaitge o!
Katisas City iîtsures mtillionts of dollars of Jcwisi pro-
perly scattcred aîttoîg the largest citles, yet iii ail ils
ycars, il lîad liever sustaiited a Jewisi loss. M.Nr. C. C.
ise, wi'iose -iiiî-jeiv articles provoked the above

rejoitîder, itigitiy coutiplimntled lte speaker ons thte
nbiiitv of Itis address. Tîte truli it titis nutter is this,
11 iole wortity citizexis are fomnd, nior- abler, Ihaît
tîtose jeuvs wiîose capital is cîîgagcd lu legitiinate,
mtercantile enterprises. But a certaiît ciass of this
people, corrcspostdiitg 10 a class it otîter races, arc
iargciy drawn lîtto occutpations of a muore or iess doubt-
fui chtaracter, witere oîthy a very precarious incouie cati
be reaiized. and wiere coitsequeittly lte tettîiptalions
aire stroig to wroîtg doiîtg. Meni of evil citaracter
"îîtost do coligregalte," Gelitiies as weii as Jews, it

clîles like New York, antd tu iay lte bMante of titeir
deeds oi ilîcir race is îijustifiabie. In titis cily we
have a iîiber of jews Who are uîiiversaiiy respcctcd,
wiiose honor as buisie.ss ine» is beyond dispute,
aîîd wltose beitevoleuice lu tieir owît poor as well as la
ilose of otiier races is irtdecd, as MIr. Denibufsky saîd,
'tue proîtdest badge titat cati adort the bre.ist."

Titose Jews wvho engage it îendiarismn do flot do cvii
b)ec;.xse tey arc Jews, but beca USc they are a disgrace
ta tieir race by uîîf.-itiifulitesýs le the mîoral lcaching
of thte Scripxnrcs witiclî the lsraelite as weli as lte
Cliristiait regards as diviniely iitspired. The officiai
erlîniiitai stalisîles for City ofai Nev Y-ork repart Ihat
anîoîtgst ail îte races it taI City lthe Jews htave lie
besi record for freedout fronts offezices azaiutis the Iaw.
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AN ATTEMPT FOILED TO SWflNDLE TflE flRIT
1811 AMERICA ASSURANCE COMPANY.

'rte case of Vest et fil. - ç tilt British Atinerica Assur
atîce Comupany, tricid in tilt Uiîetd States Circuit Court,
Colorado, ks one %viicit brotight out %uc i niittic ceil
sure frot tlt Betîcli is is seldoîn livaid. Suit '<as
originaliy cîîtered hy piaintifT lu rectover S.c oit a
buildintg antd conttenîts. It was sitown on triai that tlt:
building cost and '<vas wg)rt $3,m'o. but tiîe Persollai
items claiîned uipon wvere riroven nltt lave been ini
fle bou3tse at lthe finie or tilt: ite and sille never wurc
Ihere. Judginent haviitg eîti gi'<eti agaiit the fil-

stnred, a1 motion wvas iade for a nlew trial, 'l'le Court
ait once asked of Couiisei: - \Vit have vonit lu sa% for
puttiîîg lu a dlaini for $(6,i5x1 roi li Iititse fully alid
coîîclusiv<eiv' proved flot b haive lieît Worth iî $3,ab ' ?,

'lis seairchiîtg quîestiont was fiet otîly b)y a geiier.il re
iuark about tttetis olpi*'ioiit difftring as. to t1e vaille (if
property. 'l'ite Cout adîntîted îi, but required ex-
pliaaion ofso gruat a discreplaiiey as à cc per cent. in the
valuiation of t le properîy. TepauitsCuslC)i
teiided titat soute iimproveitenîs liac becît made. T'ies,
iîowever, were ftot speeifitd. wltiei w<as suspicious. It
w<as Ilso nirgcd tat the vaiue of certain peroîta-l itenms
shouid be taken inb accotint. TVite Court sharffly
pointed outt iîow the piaittiff hiîîtself Iid tcestified îit:it
a good niany articles wiih hiad becît put iti ls proufs
(if lo!ss wcre flt in lte building rit flie tintie of the ire,
aîîd lite did flt correct luis proofs of loss. on itlt coit-
trary, iu Mving a bill1 of particulars it lthe suit lie put it
fle sante itemis '<viich lv itis own lestiiotîv lie hid ex-
clîîded. The J tîdèc was iterrupîed by Cotîisei wixo, aI
titis point, gave a getteral cicrai t0 lthe slaicitient mtade
by lte Court, oîtly Io draw< upon itiiî atiotier rebukze
for xtisrepresettting tite facts. 'te Court %vett oi tlu
sa<' fi I is flt of course contended limaI bw incorporat-
iîtg in lte prooifs of loss soue suittahl tuiatters whici w<ere
not deslroyed antd whlti w<erte ttot lu lte Itoise, lte
plaintiff wili defeat itis rigit or actioni ; or timal 1

slilit over valuation of itis buildintg lite nay defeat Ilis
riglit of action-titis is flt a cn>e of thaI kiîd. Titis
ittan iîad built the biouse, lie kîitew ils cosl i li e a dollar,
yet lie put it his proofs of ioss tîtore ltail double the
cost of te buildinîg, for a ioss of $:,.oco w<ortit of pro-
perly lie ciaitued $6,. ýcc. If is tuîîeriy iîttposýsible finat
auy riglit-nîiîded tiit cati say il '<as (lue by iise.
lucre '<as a deliberate anîd wilfui intenitîonti deccive

flie company and t0 gel mtore instîraîce flait lie w<vs
etîtitled 10." The Court went ou lu pointt out that a
higit valuation had bieit put oun Iiîteit wncu lte iintred
itad hiniseif packed lnp for his wite 10 carry away beforc
the fire Tite Cout ciosed ils scvere couriits oit
this case hiy remarkiig, ',titere '<as a deliberate
intention to sw<ittdle the insurance coînpauyv." Titis
case exposes the danger lire insurance cocipaulecs
incur hy graîting policies for ailonlits ut excess of ltheI
value of tite property ittsurvil Titis 5; nfl tlt- genleral
policv of aîîy fire itîsuranici Coîtîpanv. butlit e cotuipa-i
tmes arc very ituch it flie niîrcy of soutie of tlitir agcîtts,
especially at sîcit distnt poitl as, Colorado. WVe arc
glad t0 note there is otte jîîdge atIicast it titat district,

'<vio docs* flot Niîriiik froîxi <ieiîuticiîtg intnflitt to
flcece an imsirauic Colillpaitv by (er valuaitin as fia
(te dilier.ît ititent t wi .lidle."1 imgta oicdi
flie MVeleri Asstramîcu Comttpany app -. ircç a, defesîdtlt
iii î:e .atille Coti as. t i t Cai-e w.is Iteard ili. aud
dtrîîig te.îieTi "e~ui 11% rose fronit a eiaiti for

ioss b)V tire ili a stiatnîi muii. il '<as 1 'toved thaI lthe
sltnets tide inifle appliicaltiont ru.sI(tel tg flte cu-

dliti (if lthe biidiiig a-, a risk, %vert: îieriy false. So
Colitpiveivl '<vas luis. estli'lied thaI lte Court wilth

f ditw tlie Case frolîîli de ju anîd g.1t ve j ndgiltent for fle
We.sterst Assutranice 'I't aiî. lius theU a.sociftte(i

coîtîpiltics werc cai -sîcces-.fu l ii dl:etatiîîg attlllups
1<' dleranlitflent, Ilit: eC-.e b%. 1*aise va1la ilins, ziiit in
ilt: (tIler Ihv fratduivtît slatettîeit ili an appliciont.

A SUGGESTION TO CANADIAN INSUIIANCE
OFFICI ALS

NlVCtiitgs are hteld Vvery ycar lîy tire antd lif ilnstir-
tieOlficiais iu lthe Stalesý, limider flie auspices and iln

nai.îet of l'iter<<rjtir-., associalloits,. At tiiese ga-
itvrittgs paliers are reaid onitIbjiie ot practical iltlerest,

wii e' icil bis s.'n otu inrstga îprl'b.
Iliitcttri lthe tttectiigs soIle social flmctioti. lusuaiiy

éa di liner, j-. lhdd. '<viici, jutdgiitg by reltirl'., ks iigily
enc~c.aid <utiîe'.lia-. unt ud vaile. apart fron

Iheir reereativc aspect, ini iriniîgng titose eitgagud it a
cuntIpetitiv<e calinîg wii is atip lu creale: persottal fric-
tit., itt s pleasant conttact as dfi--ipatts atty tit-

friuitdilites. îlî.t Iltay lave rieufrot htusiitss sAtng-
gies.-. Wutd il tiot l'e: '<<l for gatiteriitgs vf tlt saine
t:hgr.icîr If) be lield ili Câai-Aa ?, It itîav be Iinswtre(l
tuaIt itîeelings, of DI)untiuit uiicderwriters are regtulariy

.beid i '<vItichbi IIiiess ituillers are cottsidure<I wiliî
fliuse wuv arc faiiiar, as. il 1-. unr dîttv and pIea'.-itre 10

reco;(l tieir proccudîiigs But ltuose ilttings are very
lrîcle'lct: iii lthir range, tiiey ar:eciictlv clevùteed to
technicaà' iuttrs; lte dIiscu-.sîis aie very usefull ito
dout, bîtt dry, aitd occasiottaliy productive of irrita
tion. Tilt mnletliîgs. fer cotifteresice:s. helu in flie States,
aîîd fi te ()Id Counry, ly îakiig a '<vider range, care-

Iliîii prtparedl papers biîîg rcad rion lupics ofgeitcri
illtere-.t, ]laîve a itigi edîîcaîioai vai, a.s titvy vif-
courage stutdy antd provide upportuîtties for titose of
'<ide ilifotittati,,iito1 ltiparl titeir kuo1Wleulge: 10 titose
wito ire 3otunger, II:ss cxpetriviictd. or icss %vcll rend.

On lte julor officiais; of te iisriccupî ies ttet-
ittgs of ibis ciass wouil Ilave a1 tuost witoiesottîe ln-
fluetice. Iby .<videîiîig tliL-ir ideas as lu the mencîtal cqip-ir
itents rcquired i"or advaîtcunieîtt, aitd ittciting in then
lte itighiy landlalie axtiion lu take lnutlte future a
proluinnt position iu the conduct of tiiese galieriiig,-.

,rhxe:re i. aiu nieb -sppl i lthe ixcsayprofcssioia
aul iitcrary abihity ait1citlg-.t ti''.e -ocCtpitd iii te ini-

surauce fivld iii Caitda tu iake stncl pvitxiic mteetintgs
success,-fùIti uvveiy. respeýtcl. We trus-t z1te igetft
w<e have veintlired 10 tîrow< ouit '<V i e svetd dropped n
gire(d grotiidi. spriitgirtg up iito resitîts vieidîitg profit
and1 I)leasliie lu the ilsîîraitice Officiais ol Catnada.
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FINANCIAL ITEMS.

Scvcnty Aniericari railronds bi a decrease ini

thieir Septelluber elrings fromn figures of S.

Out Of $444,720 or defalcations iiu the States re-

ported for last June, te itisturaice cotiiip.iiiies -ire downvi
ais 919sufférers for $990;iliuicililtiecs for $,31-014 »
govertitinents $1 7.730 1 anid cxp)ress, railway and toan
coxuplanlies" conlibilned, ,*,,200. hcbalance, of 8. Pur

cent. occurred ili generial businiess cîrclcs.

The cighty-fivc strcct railways and traction
companies iiu the States and Canada earncdSe95q X
ooo froîxi January ist ho ist Sep)tenîiber tiiis year. '['li e

l3okyisystei hicads the list wvitli reccipîis tltts vYeali
Of $3 ,S79. 54lS. w CitY is nlext %wtlx SlV35-338' .mu
Xanisas citN, stand(s third wvitli12t3X0 rining nleck

and neck %withi 'ihird Axeniue, NÇewv Vork.

The Governiment of France lias stopped tlie influx

of foreigit bronz.e coin b>' :eizig it. 'lle Credit,
Lyonniais is l>eiîîg us2d to acquire foreigti coins for ex

port; Iinglisli coins are takzet ah Ci per cent. discount;
Itahiau ah i per cent. ; Spalnisli 30o per cent. tTntil ami
international curremîcy of coiis and palier is establislicd
il is better for encli nation 10 allow tiue circulation oiily
of its ownl issues.

The United States exports to the United King-

dom inii 189-'o6 xere S45-12,î7.wieli is .16 per

cent. of tlieir total exports, to otlier lritisli possessions
thé United States e\ports were $10(4 127,91,3, so tuaIt
the Brihishi Elînpire took ,--S per cent. <>ftlwe total ex pOrts

oftlhe States in S93-'96. 'l'le IUniîedl States :iplorts
froîxi GreaitB-3itaiin aîîd lier Colonîies wcre 2359,orco,ooo,

wlîich is 33 Ptrce:It. Of hile total.-

The first Session of thc new Housc of Commons
passed a Supffly Bill for a larger total tlaii Nvaq aisked

by the laie admiis-tratio:i. It vvi no doubi a diflicuit
task to recast the Estillnates so as 10 reduce the expeti-

diture b>' nu conlsiderable suin in the very bni tint1e

behween the formnation of a ulew '.linistry and tuie mleet-

inig of Panliainit. but %we trus;t tie Finanîce M.\ilister
will iîot feel àl îîecessary to spend il te ilniney 'otedl,

but will, -ddrcss liniseif diiigenitlv to effecting snicb

reduchiolîs as %vill carti the adtiiiîîistratioîi tlie credlit of

beimîg bent uipon *'ecoîîoîxîy andrteicifit'

The aggregatc annual income of the artisan
clasesiiiGret Bnritain, is gîven by ant En.glislî dta

tisticiau in a recenlt revielv as $32î,0,0,Or about

$240 per hcalt for 13.500.000 Of workers. unlen, woînleiî,
boys and girls. ile rst of dt popuIla'tionl are cal-
culated to lîate a1 grass aZlinual inlconit: Of $4,OiO.000,
ooo. Thte total lîxconie of tie pelàple of the old cou ltr>'
is put thius by tie 1)ilyo G/zrellide.

.Ntuusber. 'total Vîe.: e Pr Ill

'Ile na-es......... 30.,0'oooS) .îîo $3,2010 QO-J0

The Secretary of the Trcasury. Mr. J Carlisle,
blas tçrittecn a letter for p1ch~i l' whiciî lie States

thant ice goverllment kcps tlie siIver coinage at par

flot fromn coînpulsioii but expediîilcy, anîd to carry Ont

tliis-policy the issue of silver dollars is linîiite< as belig

"essenhial to the miaintenance oi tIheir parit>' ini effecl-

itîg excîtauges -'But, lie adds,, if tinder W. Brvanis

sclîcine silver dollars are coinied frecly the Gjvtrni-

lncent's abilit>' 10 preierve tUic equa-lihy iii the e-xchiamge-

able value ol te coin %would bc destroved, gold woulcl

Icave lte colnntry, anthei point NwoIuld soon be- reached

whcen silver dollars -,ould faîl ho tiir juhrimîsie value

as fixed by te price of silver, as tîte>' could 1îû longer

be redeenied in gold, or received as on a parity wihhi
gold.

The U.S. Trcaistry gold rcscrve after goitig up to
$ j 25,600o,r00 lis beeti dccreasing for over a %vcek past
dit rate of li~o~ er dany, Owing 10 Witliclr.iwals, it is

bleved,. for 1lîadiî 'g. Ad; tiw prospects of Mr. Bryan
are gettitig darkcr tiiese %vitîtliwals %vill cease.

The rire loss of the United States and Canada

during Septcîinber, as cao:îîiled by tlie New vorJ'n
dl/ C),'n'l*c, ,Iiiioltciit<d1 $8,203.b5o, whlicli ks about

$.o. less ulian ici lguîres for the saine period of
Tii. 1lîe folloing table exhlibits the losses by

..., mar..... ......
Mi1 rcli...............

lunel..............

sepy....e............

t'ot.il .-..... ...

Il 2t1,IJi0 12,3etJa,200 9P MOI,100

144710 I4239, 300 10360
11, 1no Iî.01X, i0 12,(110,600

10. ,7, oO 7.7til'330 1006iSooo
S. p.o (9,2ý 000 ,2,5

11).0107,010O qS3O) ~~ 3,250
1 S,3 oa 9.9)2t,000 ,S5,5

S>',~ 2,90$96-277,900 $90,oS%,700

Wq o c b1t~u~Y~ o~>iil>0 o soCXOfSdd'lerciidclE

TORONTO LVrTER.
"Civt" wife~th1e c'.r'I ; I't,3 regarding the C. P~. .-.

I.relitpt tire atr,,»s in 7*Plora~-A?'CW zet.!aC ,fl»,i tto be, eapi-

.- pjfrj fe.r T.î,h-~>dn Atflues-i r. ?7rnas .

A communIijcaijon, ovcr thc naine '1 Civis,"

nlpears li lthe Wilbe of lthl int., in %vilîi that honorable botl>',
the Cnadiati Vire titiçcrtwriters' Asqociati0Ii is al>crse<l to the

effeci, Ini thc opinion of the %vriter, tîtat Il there 15 130 more

nrlbtritry, utraoiilor loînatic orgaiza-tioti iii Catudi.

ito.i.y tii tit' snie A ocain" lîikor oint fora repu.

tationi! The ririsfeuliiîgsort' overvhl lie callqIl friction"

Ihctwven te C. r. t'. t%. nit the tovrn or Wéllaîid, whîicl, 1 sup.-

Ifflins harîc becamîse dit towîî nuthorities art tiot ilnaîntaili'

ing the statidiaril or eflicicîte>' re<1 nhîitce for il.% quaificationt aq a

., 1) ", or IlC " town. Thi-t <1îatifyiing andi like inartters are after

ail a question or dollars and cents, anid tire nlot Uic result of

arhîrarnciiiîîreaotibltiess or dognmatisni. 'rte Association,

aftcr yearis of ecpcrielîc2, anîd %viUx the r.sqistnce of te skili

aidi( expeflecice or îîîany valticd xî:eînbert. cxcperts, 1 înlay Say#
oltler titan itscîf. lias lircpared classified stndards of ire appli.

-ilcef, aud igettcral rcquircinict5 for cities, town and villages,

andI il, hs cft tu caci individual intnnieipality tu cect the class

for wichi t will qîtalif>'. 1-rou the iowc5h plane F. wlicrc the

inaxciitln of rate appies, ho) t ligliest A, tlucre is a wide

range, anîd if atm>' town Iîeiowv A desires iowcr rates or itsur-

ance, thme rite payer:, wvloarc tlie Prop1ty ownCersliil inistrer.i,

hanve ont>' tu cotiliier whetlier lte saviîîg to i>e effectedl

b>' lower rates %vould justif>' the expendciturt nieessry fQr a

superior ire figlitiîtg outrit and eoti;ttei:t liiglier clissiica-tiotl.

As 1Iiite sadil. is just a simiple buinless niatter of dollars and

îcntq. Thme wçritcr necttses tit C. Il. Vr. A of 1' titfi rtss,"

IecCau-e it inisîsts on the tiiaitenanIce of il's standards, and 211-%o

iniiists on certalin tliings «, of no practical value " but whicli

ard cistly. Ag to luis, il, is likeiv the A'iscciatioti knows liest

likeiy Itter t1in an>' ilitlivnlual wlîo ia>' be unidily prejîl-

gdiccd. lie wlnutlS np lui the nîtili way. "- îîînnicipaiities aho0uid

unite %tnti oppse.% tîtese tui:asnrci, and fr-1ix 1.czi a,:tuirapie em

t-Ziit if uicessary," etc_, etc., retzuirl.s whicli tiîcci no comumwtt

front nie. luis a fluet nevertilit thaf. the C. P. U. A., which

lias conuicnîîr Uhe censure of «I Civis," lias duei, and is stilI
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iloing, sipletiditl work for tise Caîsasharsi public geseraily and tic
prs'perty ownerq tif tisis country lis paritiar. It Islam ina iglir-
nted il gyttteli sairt tnkes rogisi. silce of everytlîisg liant nipper.
tisit% ta or nif'cts frr ils-qurrre. Fire srlPpliassccs. lire iinssr
mince tes. alipie<side lsta ir<liiiary tnd extrannlitnsîry lisnrtrtds,
assit )lse evt*r c'lnartgirng e<.nt<ltion-4 o ti rntufitettrnng, nsrciîasi
CRl taud commerrcial niteroitiotts, tire itrdcnrnuit tise of
ecrctricity. treesiiiis ,i'tr4iîsec iegitiisii aid' sou titi, ai!
coitle titiller thc ftilervisinss (if thecir resptctive coliiiiiittees.

Tt ilihitlil% ail experîsiVC %tliff tif %l st.ituiiiic in¾îkpcksrs ani
cîfrineRnb, wse iitcii.,. whlîe ilirectiy exerCi%eci for the Assaocin-
lion, tire izsdcislivll a g~rent tîciierit ta tire pubilic. %vltso tisraugls
tiseut arm talrgi iow ta inspIrnvc tiseir p';e t u tate ~il rateN

511h!l leten Ille rn.k or tire. Ills the applica.tion ai it-4 iletliads, it
isîrsy tant lie pe-rfction., Ilt hl S lieyer Il lnf.îir Il tii the public,
arnd :îss% rcni grit-vaisce or r irir.adigi4 mitre of rectifira
lion. iiajîjdk.rtnîr bc saade tu eiter tir its Sctet-ri. 1erliz1ps
theme aitl. are ilot as% geller.1.sikiarastivy nrr. light be, Nvlîch
i - Isl nibotagy fçbr tetcrrisig ta trei liere. 1 airs nîdviscni tisat
sIl '%%trterari.. Fir Eligînle > it n s way ta Toronto. Arnd xvii, ils
il rav or twss tic snI,îssittetl ta a finai trili >Vire i1% givinig over
ta tire cîtv. WC 11 al hope it. i% tire Il for keep" rraslw.

'rem] ire nantls ils twelsîv.farsir trolir... wthi ot! $, Iols
nd Aeverai %livsiil oiieý, rcrinirsd u ta thtbrv are vet gret

1"t.iiitie,5 ils tlie wav oi antiter çtnsîllngr.itiais. It i tsiritedl
tisat iteidinsi .% nt th i)tlii (ifar un tir ta orficr Stiinv
lires Ini liais coisîrvetiors it i% sai..f;ictorv Io Jeari tlisa tise

litenr.i tif It'rksg hatve isrccpted flic (eanrrr.a Irn a 1.:nîgircecr
Ncittîig ta) Corr.truct a 154 inch water mîains ors Front -itrcct

trall -iusqrkw t a iudes. Tire chiel rorrisaie ai ire
lIn'rîrnrsice orîne are te')cptel tu repartt fur clutv nt tise

Iclifiasou s.. NI.gaRTé -alIq, tQrrIIorrow.ý *I'ere wtill bc b'ut
fcev illtrîtter'If graNt: iispan)ntîce 1î.niitttl ta tise ilscctirîg.

oîrit'.ie afi syhst ssjtv l'e eniid routine work. Luitibier rates are
likeîv ta be irscre..cd ftir orse timinrg, ani tise rire issirice rates
ois vset ~IropcrtiesÇ %%nI lie 1ear.,eet hopec ta be sabIe ta)
rrperita n o frirthser aftrn the lisrettilsg.

1 have aloi liratil tiîat tige tvt ai Torolito ltt. cithen acelliel
fisc coanars, aler for .Cttiernrcrrt of tire ire Ioss irreuirredl iii
Alîguit las% v Ille hriiig '-r the E~xhibitionî Star'i, [sur hrave I

Ircard liat, aq tismetiei. tiuev liî r eritercdi suit for arec"very
ai tire wiuaîe las.. as claîirdci.

hi; taille gise s i is iscçtrisirg more au> mare appa.,renit ta
ttioliglstîi Utlsdvrwrsters. rh.îî tise (Ia lait- oitre %vîiers seCCilic
zatirîg.. %iints'tr ta) tliti> sasu iiit <>urlisc city sîsarrid lie pre-
J'ArMI ian Tusraurta. i ciqniiie <urty, anid are! ca rsanusv
ail ati fan tie enrhy prej'aratios tf %I>ûcific rates.

Miatters ns tise Tor.'slat Ilasrd lrse progrceiling abarut «.; itisai.
Tisat as% ita ay. as tise cit.i ai tihe %vnr nq.poaiss.lc is tIse

asusai itecrtitstaîr)e tif kilottY and iatrgltt aff;air tirat Iîily air
arimlalilirretîrsg eauà wilbe t-I ti r diserstngl. Vou sec fircre is
a eleiî eiate riways aiter Irle .tiisuai. tiAa instentrions aw
corle n wrtis tire Ne%% Yesîr. Iiy tire Nway, ii*e>ativatrciig
miae$, tIse TartIla(b ii huar ilt% Vean ilscrcexl ied s far detirs

tisîtent sssvillî'er'. atsii st I. coure ,%liut tit tIre la 50 ira u
urrIenreaianor uinrîaino ail a Iard kille tirat nstsy scIf.rcs.

peetlng geuiectis l .ul care tu commtiit tirat îçorrîd tiel east
binî $--ç. !t i.. alsa duit fa..i a its for sarie 1kird.s oi

aettsari 55 csîu noiee osse lrfternaonssarst.tsert
tainrg %vil a fetrw tsa. auJ atlieras- iind h',uichis

.%tnsetly prhr.ttis iirendvy c,.t onse geirtierniraî $-pi. Van
wsll sec tlitrfare tst ots5% gerticliîrerr wstii use ircorirle.

eau nail ta sîit.lig Ils snuch I)secesncrs.
%Ir. T1uuIIiii. a' NVI îli lir grreat!% ltss..'.e titis %-car li tise

AT.8usun Meeting tif tire C. i 1'. A. lie i.. at prreert raaltsintg
sti 2111îs .1 rslo iag a%. tlie ltaitnatis %lo. wliatever tisai. utry lme.

lie lait% l'cris ta îu1 asti vi'ir- thse arîgîral .1 tiua q Iilokiig
%Ua e.li a drp11tis le e7r.tisir), wiiel, Tir m.ys, like its

iiai5t '-,kr irn Iianror.i. sva stihi ttIrigg a ?.tlcct lire ilu.stnSb at
Isle sILI ItArJ. à tii. lon. liasr 111i.0ie Osrr paîie. VIde.
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A store-keeper at Columbus, Ohio, tsstribîtts lus
irs%(tlvuei Ici tie dvtay of tht Li1oyds %(t:drwvriturs to
,t:ttie witli lisiti aller a lire.

Intcrim dividcnds have been declarcd hi' tie
.Xta.;AsssuasetCI). five slrilliîsgs per shire, andi tise
Marrereste h %l iltis persirare.

One ofithe largest mortgages ever exctsted iswi
tak'er recvuitly lîs. tilt! Nv York Lué lisirance Co.
for $titia&ws r a btuildinsg cartser of Pearl ansd Brold-
wvay. Nvwv Va k ctipied lis lise Cetrai Naitional
Bansk.

One more ursiortunate is tise Viiited Life Itîstir-
li1ce Associatioii of New Vork, w~hici %vas closed up
ir; Arrgîrst last, a:-ed go years. Mt close of 1895 it had
certificawtts in IIarce for sr r,22r,o0o, wtith $2,552 Of

B. A Weatherley, having had his license as
agent rcvokcd liv Coriissiiioner 1-ricl,,- of' Wisconsin,
isrotiglit suit to hiave tie iaw declared iri.'aiid. Tie
coturt. Ihowever. 1111s0l tise Cotississiosser, and dis-

nssdtlie Stit.

Machsines used in a saw miii, msadle aftcr ai fsxed
pattern, and wiicts are faslenseu .'. .1 floor orsly by
hoits asnd screws ni rtil I1w heits conrsccted with shaft-
ilsg ansd crsi le renrs''îed %vittotrt ils iiiry ta tise btuildling
affl Ilsd as W~eil i iarotler building, are flot fixttsres.

The Citizens' Fire Insura'nce Co. aof Colisnsbia,
S.C., lia% coiiapsud. Its issottow~as, Ilaccept ever3'tliirsg
andt pay iiattiisig." Its pohicies wvere offered b>3 MNr.
Fransk WV. Asthsass aof Brooklyns, %vliose circtilars solicit-
irsg btrsizic.ss lhave lacets sent to agents iii Cariada. The
Secrutiry wvill ise proscssted. as siot ai fewvoîlsers auglit
ta be wlro hiave vffered iid-cait irîstîraîsce irs Canada.

Is death fromn biaod paisoning caused by a sore
toi: dte ta tiglit tarit shos tl eati hy Ilextcrrsal, v'iolenst
ansd accidetîtal isseasss II ? Sticli is tie question raised
tsy thse case of' S 1. Smsiths agaitsst thte W\esters Conu.
iisercial Traveilers' Associatiois, tie susit beiîsg for
$5.soKK. iccurdlitig toi usage ili Ille Suites, it wviil take

proba>ly sevc'ral years ta sâtle tise tiglit tais shoe qures-
lion.

A lady mis stated her age %vlien apply-irsg to tihe
Nurwicls Union for a poIicy. anxd thtis wvas discovered

%wlsers tie pîulicýy lhecatne a clairi. T ie cnisparry could
hsave reptsdiated tse carstract, bmut geiierally tirsdertook
ta pay %viiat. wotild hiave becr (lue irad tise correct age
Ie-n stated. Theu heirs refuscil tisis, ansd sued for thse

fil aissotssît of tise policy. Tliey tost tie case, and
dtescrvetyl% have ta sulTer for suril graspirsg foliy.

An cvent which follows another is isot rseccssarily
tise viTeci. of thse precedissg one, bit at Times tise succes-

'lion i of e'ersts is Very. Surspiciotrs of salne connectios be-
twecrs. I tiiiiiiateiitt'li oowitsg Nlr. ]3ryan's mseeting
a. WVorcester a building %was htnr;it by itscenîjdiaries, loss

$.srta iisutrussc corxspatsis. Coilsideritig 'Mr.
Br:vars's iscvssdrary attackzs ais capitalisth andcinlusr-
atice cossîpaîsies, we feel disposed ta cosiuect his fiery

spvhe viîh this fire.
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Damage to tobacco by s4mole k! ilde Ille itîsis of
a claiti tiider a firv pltly ini New Vork to- -'.etit ce f
$ ; 5 000. WC (1 d oît ý« llmw ilîi'. i,; te lie tjîse
except by gettitig cortittitseur cigar siiti,e)ba go
t1irouigh Ille lio\vs aillçge lu lu e datiîtaged, antd lcs-ttig
thîeîîî, but wlial stanîdard lu) adnpit Nvull tic a Iiii?/l.
Certaitîly a ciaiti for total lmss cainotl e iiiîaiitîlaitne, as
hIe cigars wvili !sel frei> fier a1 re&siccd price. and
tîsers of bhe 2 for 5 variety wtult tiever dlett Ilîcîti
l)eiig ', off iavur."

The Royal. in its sprinkler leakage "lisurance
departnicnt, ]lis tit itls firsI i\s. sectin of

.sprîikler pipittg-aioit içxi fi tif it-u he basetinett
of the departîjîctît store t'f Shieppardt. Nnrv. cl 1ý Ci)
fll tlowti day b-ture .. Csturda.,y antd Ilis(ideul bhe croctk -
cry departiieît hefure flic %vater cnîiid lie sîtit ni).
'l'lie pipitîg was n11> propvrly iitalcd Il %va, sîîîiddcd
to tue butt anîd l)laster onîiv. -Tiiis accidenît,- %ay'
MIr. Gco. le. Field, ' is of a kinît wlîich w.is tien rtntiei-
1 )atcd by lte coniip-is writitîg bpritikler iiihîr.ittc.
anid opeis tup Ille quesîtion asýt l ç\ 1mw tiv titîiet
are siliîtlarlv iaald.-Vlh 'Irc m~e , 1114111I1tu.

A Paris in-surance company afcer j'rolnîîged lit 1-
gation bas iten coîîdviîîîîed tb jay the -Siale ti..c lixed
ii I72 of -, lier cenit . 0it lte diavtduds, itîteresl. antd
otlicr prnlài of putblic collipaîîies, anîd oit tilt: aimual
iterest ou ail loatîs for mîutnicipal, iiîulîistrial, anîd cotîx-
iercial liti(iertlitlgs. 'lie cotîpatiy liavitîg 1<> borrow
îîîoîicy 011 secuirilies atIllie Batik of Franîce liaid lte

tlitual tax, bîtt brouglit ail action agiit the Trrezislrv
to reco'ver il. After aî'peailnt a lîtghîtr Cout Ilte coin-
pally %vas defeated. . Tilt retsit is tiat oit otie lbai ini
Franîce the tax is paît! twtce, fitst hy tlt: borrnwer.
ilîcti by lte tenider it Ilite di oeu r ititeresl lie
derives frutîî the operatioti.

An apology to Mr. W. J. Fair.-Iîî -ai -article iii
our issue of NItcli i tli last, gutider lte title of *''l'ie
Stanîdard Life Assuranice Comtpatny irrettd,
the followiiig scetceice occurs "WC aru eredibiy
infornied tliat ait applicatiotn for a policv iii HIe Stati-
dard Lille Assuranice Comupaniy lias Iiecti %virtilra wtt >'
bthe applicaiit beratîse Ille fiiaticial standiung of tilt
Conipatiy lias beexi îireeen tu hIini. AItlîoutglh
tlle persoxi clîarged wviti hîaviîig mîade stilîisrp
sertlatiOti is alot îîanîed li flie article- abuve ret.-rrecd to,

wc fuîîd blial iti a paragraphi ini oîîr issue of April iti
hast, referritg bo lthe ahove iiietîtioted article, Ilte
authorshiîp of Ille -illt:gtl iiisripreseitatiott i.- alîri-
buted fo \Ir. NV. J. Fair, flic Kiiig-stoti agenit (Il the
Northt Aîîîericatî Lift A.siratîicc Comîpanîy. Ili t ilt last
tuciîîiotîed paragrapîit ilt followiîîg slatelutelîts are
miade "W' %e îîîîîsî reptat our regret i aniy agetl itiîis

:repreclintiig flitc position of atiotier Comîpanîy. Th~e
4gainie is mie blit two cati play at. anid ini Ie utlatter
of thi Stanidard ' wc fatîcy ifuliat Comipaniy enlerud
the lists witl iMr. Fair. lie wvoîld scon wish, lit lîad
lCpt oit a atlore Icgitîîiale hu ligetait iiisreprcsenla

"lion." \Vc excecditgly regret the ittiienldo inii lt
above paragrapli, clîargitig Oint Nfr. Fair liait ht-til
guiht>' of Itle iiiisrepre.senitabioti intituetioti \Ve t'cg
t0 suite tliati lt: -article ani paragrapli abou'e referrctl

t0 werc writteti tipoti itufuriaîie,'n cotl.e) Vil tuiS ~lis l
perltaps sotniewliat, liastly xwe au tiie l ic turuc witl-
ont1 inakiîg atiy cztqhtiry of \Ir. Faîir or attyolle replrce
senting Iîlin.

\Ve destre ilow tu state 1it wt: hav'e leu iniformiationi
iu Ouîr posses!siotî itat %wolld jublify uls iii cltargiîig NIr.
Fair witx te tttisrepresitliatiuîliiin qiiestiot - ilt: p)ar.î-
grapli and article were iiîserte:d wviilut duc ai
proper corisiduratiori, and %vu have 10 ap.-Ioeýizt to MNr
Fair for te ittuendo iliereiti conbaiiied.

The Lille Assurance Companties Bill for Aus-
traita~ t<ceiitly tititicedi lrovidl..% tuit a 1--àliev (i'la.
a.îýuraîiee Silme uieh chiaiieîîgeal'le as Io til ige ofi

te .lsrdatter ne ycar. TIis- lias mîet %witii slîiarp
1'>p1po%ît inn. on tie g rtnt Ii iit il 111.1% etiaite liv-i <k
lneIlerpictrated ini lii a%'itatce CltitI<'. livjrsois
tiîidtr%tatiiî. titir age.

The Suprerne Court of Ocorgia huld. in UIl recet
cam! of Cutaý ;r Roval Ilistîraîîce Colîipaîîy of Liver
pootl. lait %wherc lie. %V.î ail action ilpunl ail ilisuiraiee
pniicy tiuýlrittg the lier'tîî to %%110111 it %vas issucd

a.t "~ l direct lnjý.% or dlamage hv% fire <om certain
uiccribt i gnod'.. and il .pci froin I)laitititTs' evi-
'ltce thai afier the building ini iicil hIe goods, werc

I <liltd bevnti îe ll mi.iited hw lire luey %wcre
t 'er nîittctl to rell~iît iir i tliti! ai the I>u il(ing h:îd

i'cl rtflpaired Il% litittiing nil a nvew roof. that atter 1.hîis
(tos'hile tlle oicr (if ic g<nîds. 11% Ii', aigent. r<-

'llilit(i <i is hi.tes iii tlle enlîrm: of NvIlicli sote of
tteegoonds .verte mà1d. and that tilt-%- r st'e<nnl

it i rtd <'r )IN.rn d llte t'alilîg of (lie %waIls (il ele
I'tl<tnlg, fins ucctiritig -,,, days atfter Ille ire ; he trial

ili-ige dtd iot ilu titis Stat of tacts err in holding Itat
Illte his~ sîîs(aittd Il% iblahititf wV..s int thie re.sto ut ige
tire. atnd %va, raglit ilicrefore ini graliting a1 no1-:iuit.

]ROBERT MeLEA«N.

Tle 'amd ofwsn tue deati ini Toroto (if Robert
NMCI.eani, Iý.q cervlary of hIe Catiadiati Fire t'tider-
wrtter. socaini catlle as WC %cri: goinig l press.
î:îîr te pasl 1ev. las it l evidet te lu ls frictîds Oint

Ilit, %veaktîess 'vas sucli lIt dealli cutl tînt lonîg lie
<l:le.iyv. anîd til t:dii conîaîtg %viteti it l:d %vas tînt t1ire-
libre ticxpc)ctedl. Nir. l\c.et iad rcielied HIe patri-
archial age of eiglv yelrs. -atid li) bu Ilits las I hours
relillt e<l it a brigli t and liappy fratgie of inid 'Il e
recent los-, o> lits 'vite Illte fatilîfl parlier of lits lonîg
atdd useful tife. nîo doubît greatly affecîcci Lis ttîinid, aîîd
Ilte jrsctof varlv rt:jtnin)iig lier ini tIe ' buer latnd"
lIV ltlolkvd Ç<rward 10 %v. iiî uf,.ltvritîg hlope

Tite ltit oti cetmet uf lus duceise reccbed thie
aitauitaî Fîre i tîdrwriîvrs. A\ssociationî .11 tle niornitig
s'ttîlteld oitVutîsa at Niagara Fails.ntîd created

Siticl Sestlion. ht wis feu. tltI lie iiad liit Ilus oft ex-

lerv"'ed h.sî,1 ilvtig ini liartiess as Stecrelary of Ille
.%Ssnci.ît soli. WCe hope lg) refter i greater Ictigtli f0
NMr. Nit. L.emt',s Carter itn our ilext ise

PERSONAS.
î!.*I:îANR E. of~tL?.n ( iSlalina Çavured iii with ail At

thlt, wcck.

'.%R. JANMU"S 1ttR. ,S. fur %ointin jte pas wili lte Suis i.ife In
uiratnct C4..îiîrany of caniada. fige- accepiti anl e:îgnyrenu:il with

MRIt. Riiiii:RT C. f,*~.cî or iliany vears <illî the R.oYal In-
*ur.uîce e. i îttc and. ILicrty otticc Mianager 'Aitli Mclsgro.

lid vans nri dt, city, liîa berst appoi:tk-do Intcior for
Ie irit 9 )ntario tind t Province ofiLiticiet' foar tilt tiiica%h ire

tIuîsr.iticit Cotnip:-iiny WV congratultai. Manager Thitnisoti
.îzî.l M.r. IlVcIci .,:i the atfllij>lt ruent.

'tir. lRtutiARti WI., Serctary ni tue Mticlicç.er Pire
oije. Isas fielta appoxtitci. t-I suicereu lthe flie Mr. R MRtrtln
mnîîh iis Secretnry of the CnîauaLaverpu td 1branch NIr.

Watt.r ou*mnel its tiatiranlc cancer -,6 yran. agey iii the
S.No ritisltit > .'îrcanîte lie Aitcrward-n we-i~n the service

of thec Scuttish Commuercial, and the Norîlicrn, go wbich lit is
returaing wiîii a siore of vcry varicd andi vaîuablc experictice.

OcTouEit 15, 1396
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THE MOLSONS BANX

The rcîrty first aniti griserai tîîectisig or the %ltrcholert of
the Mo1itîîa ItAisk wn-t itell it flic lkiari Rooui, ois 12111 ( )ert.

nie Iim%tdleit, Mtr. .1. 11. R. Molusoit. oçcti1îiîl flic chîair, andl
histong those i, 1%litt itee %Icçt.S N . iîing J. Il.
Cleglioru, A V. <ntult D aiel wàlft'.n. W. M M.Nncrll.otI tjîîC.

Ibccp. I lAriienit, jin. Wi'Isnii, j. 'r)* Pavicq. Sirlosepit 1lick son,
Il. Arçhiali, W M.Rît'a.joi . oliR..Wnon
S. WV. 1EWilng, lit CrAwfor'i antd Il. Critwforll.

Tite I'rc%i<iett rete1îîe~iv Mr. jaine Eilioti. flic Local Muî
siger, to ne t-4 Fecretiry. tuu nitaeil 1)~rsi. Crtwford and

.j ry l>aiex Io art zut.teube

ki(l"t)4T Mi Tifs, 1t.IktcTobRS4

'J'le Geiv~ral Manager. Mr. F~. Nlfers.tn Tlîoinas, tite rend
flic nisaal repnrt of flie I iretor. s folltbii -

-(*)t:T.:att'< -Tite Itirectors of thc ilbo aik beg te
suhutlit te flic shiareltolders the fortv*l -int auitial report of te
lianuk, for flice year eîîding 3otit Stptîtitcr.

iAlter îninkiitg nîpile llr-ivi.iott for bail andu duîbtful iletîs,%
te ntr carunigs for tc veanttiotint 10 $224MN'.I 5, whticil htave

becît distrilîuted hy twibe,întîa dividenuis of.1 pier ccent.,
cach stud a boiiit-C ellote per centt * itakiiig iu ail JiSo clo0.

iron17t1 file suIrlultt f I ut tt"Ittiltg ta $44,c'S4.55, aitd balance
of 14.5;(: carrnet îîvcr frousi lat yenr, attuiliiting lu ail te

$87-6 5 -1.17, file s1111 Of $25.oiS 1111 becis traitaferretl ta flic Rest,
ulttkllig taI accoutît $8,400-,Coo, lcavitîg nt credit of P'roftL anti

LIXU aeccnît tc ';ut Of~<: 17.
*Tht rntches of flic liaitk have MI eu itîspectd once or

ollener «listing flic pa y cr, andi we are able te report flit flic
dulTeretît inruers of flie staff conltue t0 perfonttt thicir dtils
witt flie utntost Ityaty ta lte lbîîtk andti l oîtr cîttire satk-f.îc*
liait."

<if flie airi of Tite M olsons Iiaik oin tlte 3011 'Sept., 0S.6.

Capital li ni,... «.................. 2.OOOC00O o0
Resl iu Accolîtt..... .......... $1,4cO,cx'o 00
Rchatte ut full oui Notes i seaiittti.l $oý,qqi (xi
P'rofit ndJ.. Aceotint ........... IW, 6 52 17

.- ,542.652 l-7
luterirxt. ]E'xcîitige. etc . rescriei.. i ii*S ý;

1:nui lvidetîti...... ............ !o*coo o
ilanîts ot One Il. c te Inetudr. 2o,0 u<O

I)adetd tit~aittt1.......... <i. 1
Noies in Circultiton ...... ...... i llO.uu5o
Blalanee (lue tu 1)llintitlt (l.ovet 24 . 77 0,
Balntce due In Provincial t overt. 7;,o<uS o;,

lkpsilts suit bcariîtg isîlcrt-u...t os44 ; O
I)eposiLs beCAnitig lIttcncst ........ C2 ;0.iS S
1luîe ta (,fiter llitk% ut c.antada . .. 30;-477 2;

816500,084- 37

Specie.........$ bi'4& i
1)oîttitt'oî Notes ... S :ss--2 2

li ieowit withlitii hnîi iGoverrit 111531 t

ltent 10 stçti Note cînculAtio o '. yt, ' cO
Nottes andi Clic uli of .1tiîer Iialtka%. 3.t
Duc fîu.'îu Illetr 1batiks in tCantaa t S)~.

l'ne front Forcigiî Agents......... "'3î 3 i
liste fruits Agett lt 1'. K ..... .... ~ i
ItoltltltotI tteîîîet 1 àci>etttitvs 1t.'4 ;.

canadlan.rs ît, ; andi 4titer
Sectits...............4..ti-
Cisstaian. ltiitshantt otitr R.11l.
wav ,;cçttrittr% ............... . .. X's N

call in. t'i ltoud' tlltîl sk. . S.. 3.; >777,(
itgiis tiîsccllsitl :1t1d cîtrint t - :~, - --5
IBis laut tdue ttititaiel prs io

VUticîl fi...... ........... £2t2 4S
Real i;haic tIter titan ltiuk lire. 1'r: i;
lig-f on Real E..taic -olti 1-% liank. 4J V% S4

Banik lirtsocq Il 1.. lfatits. ip'oc .
$15,690,084 37

Blalane at Credlit or P'rofit aiul Iosq .tccoit,

N t prafits fo>r the ye le r t Seiîg ex
penses qîf îunttageîîieîtt. rescrvîitiott for iii
tere.at sienuicil aodi asls excltalige andtî
jprota..iott fo bâdl 1ttul doiîhtfîîî ttlît-. .

Approprialcîl ait oI)S-
SIt. )jvaidettI nt rate of8 per ccett. pvr

nuttuitî, Ma '.pnal. iSti....... ... $ O,Oro (cà
S8.. I 'ivîdei tîla raie of 8 Per ceint.

Per nîitunti EtI (tetober. tSîîtî ........ $o',il o o
1 per cent. notitiq, fist Oc<zotcr, i.lô. 20.(<ht - (la
Rest Accotint........................ 25.0o0 o

L.eaviîg nt credit of P'rofit atît L.os,
Accotnt, «tti Selptcîtbel)r, i fi...

$167.652 17

-- 205.000 0ta

$ 62,652 t;

Ilaviîg a;iltisttttlfict report, te Iresideîtt itîniateti flint fle
Itirectars wilild give nîy lufonînatiait sliareiol(ders ittigit
dlesire. Mr. Crawford titereitpoit ittade soute continents aon the
statestient wlticl were replied ta by lthe Presideiil, % lt all flie
Bloardi wholly dasa-.gneti wttb te proposai to p q a Itiglier clivi
deuti and ouiit e bontus. A dtvidetu udtauuld itot be bascti
Ill", ile lurgest earnilîgs of any partîcîtiar ycir. A îiivticnd
sîaulid ho regîtilar. If good finies coule. tilets a1 battus îttay bc
given. WVhen a bontus is. canîtiet it wiII be raidi. A boistis is

al%%aS sae oit cati givc it wvlîett carnteti nda ithhiolt it
Wlci nat carîtet. As te iarallc coluttîns ii lthe finatîciai

stateuîiciits, tieir introduictiont is tincalled for antd would bc of
i beiier't. 'Mr. Crawford citaractcnîz; lthe genieral statentent as

.a balti one ; iît 1 tiitk ltaI it is as fulîl, or puabnblv fuiller,
lthauit a llttte iîv auy otiter batik it flie ointtion, atid wlteti
at sitreitoider conttes iere ie cati gel ny fürtiter jufartalion lie
desires. W'tih regard la cirectors of batiks retiriiîg at fle endt
of tiiree years, I dont sec wity a dîrector, nIt lcund of tat
periadi, shotîlt be lit lontger fit to take part ini lte iliattagentent.
ofra bauikiîtg intsitutiont. If sudi a ridle bil applicil, we shaulti
have lest flice services of our Iate Plresideitt, 'Mr. Worxmnn, wita
.ts aîtr presiticut for test year.s, anti 1 dott ltitk tlint aîîybotiv
iti particular titaight flitI il wotld bave becît difSLbIe l'o
replace hmi front aîîy such cause as Mr. Crawford stiggests
%votild ntakechi a change desirabie. Our buisintess lins meen
conduicteti for a grent, îniy yecars, andu I assu prent l Say tlit
il lias bcît succcssfülly carrieti ois. Sinee lte establisieut of
flie Batik, forty-oite yenrs ago, as a joint stock battk, we hanve
Paîd tt at aver8ge diviticîtt Of 7 8-10 Per ct , w'itici I titink is
Verye satisfactory, and spak elI for tise gesteral itnalgeuteul
of lie ittstittitiaun. Tue directars ges. tlic best inforustîoit ltey
eati as la whist is goisig ait, andt tise tîteir own jutdguteîtt As best,
flic)- cau. %We endeavor thal lte Baink sliah bc better titan we
reprecnt il, auîd I tnay say taI stîcî la lte case. 't'e want lthe
Btank ta bc better titan we show it, and 1 ltiîk titat witcn I anti
otitera arecjgeste, it will bc founid fltat luis is sa. 1 tîtave lte
adoptiont of lte repoit.

The tîtatios wvas secotideti by 'Mr. S. Il. E'wiiig, aud agreed te
uiituiniousiy.

Mr. A. V. Catîlt utoved:
«Tuain thte tltauks of flie sitareloldcns are ciuc,anid are hcreby

eteneci. t0 the Presitienit, Vice- Presitienit andi Directors of flie
Bjatk, for tlteir attentionîte ils interesîs dutriig flie ycar jîlst
closet(I."

Ili iîa ing lte stioti, Mr. Gnatit said tlIt, ltaviitg becît at
lie tite a diltctor of flie Bauk. lie caitît speak of the ntanner
it wtich lte directorN gave thtir attcention ta flie nfiirs of lte
lîtîttitutiait. Every mtinute was goit ,nuti the shireioidcrs
couiti feci ltit aîy buintess cottîiu. before tile Blatk was
ntlcitded ta it a lhorotîgily busitts-like wny. Ile consiaered
flit the fittauciai stâleutieit Mitici hall iteetl stblliîttl WaS a
saîiafActiîry guarantc ltit lte ititerests of lthe B2nk, haui been
weli IookqLd alter. Titere wveîe very few intituîtions titat cotilti
t.Iow a better resuit ltanit hall becu sltowî titat day.

Tite stotioî was heatrli sceotidet Il%, Mr. Il. ilarbcau.
Thte Presitient it nespotîise taak eo:ca;ioià ta speak ver>' iigly

of tite iuidutrv aitt abiitN.f~tr Wolfcraai Tttoaiîas in te 27
venrs of iis sec. Rrereuccs of a cotnîplinteîtitry citaracter
wene nide to M'ur. Ily I>uritfor.l. te isîspectar, anti Mr. Elliott,
lte local Ennutager, wltose coîttectioît with lthe flak liat ex.
teitteti tbvcr very ietîgtiened îeriotIs.

Thte ittation was agret ta tîaîintausly.
Tite %crutiners tiiti reported ltaI lte«Oid 11-aril of Directars

hall itecît re-ciecteti. î*iz.. Messrs. Ilenry Arcibtiti, J. P.
Ciegiiori, S. hI. Ewing, S. Fitcv. J. Il. -R. foison., Wt.. 31.

Muacphersont (Qîtebec> andi W. 1M.- Raittsay. At a subsequent
meetitng of' lte Directors, Mr. J. Il. R Moison was reclected

I'rcsideitt, andi Mr. S. Il. lEwing, Vtice-President.
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LAN CAS HIR E
INSAttUt QVD414600

CAPITAL AND ASSITS EXCEED $20,000,O0

CANADA BRANcH, HEAD OFFICE, TORONTO J. G. THOMPSON, M4AGER

HALF
A CENTURY **.

of businesa inteffrlty han pIace,
upon a mubstantial roundattcn the

Ite Poli..e contaln
.. LiBERAL PROVISIONS...
or Jnoontentablilty;

O,'aoml In paynmnt
or premlums i

Extended Inouranoe
under terme of the

Maine Non - Forfeiture Law.

It issu« an admirable

UNION
MUTUAI

LIFE
INSU RANCE
COMPANY,

INSTALMVENT POLICY... Portland, Me.

PRNCIPAL 0 162 St. James Street, MONTiqEAL, P.Q.
CANADIAu * 17 Toronto Street, TORONTO, Ontario.
Aoiuuciaa e 103% Prince William St., ST. JOHN. N.B.

11oX. .10111 S. 11ALL. Q.. 1-.. S.iaCiçitK cHo'5,. q.c.
.ALDzitr J. llitowN. V il'tK>Ç.t'IT IAI

HALL, CROSS, BROWN & SHA#RP,
Advocates, Bar1stera and Solicitors,

TEMPLE BUILDING,

8e5 St. jamres Street, MONTREAL.

Radford & Walforu,
Accountant, Auditors & Trustees.

Mo. 59 IMepriel Buildings, Si. Jemes Si , JIonireal.
Y. W. RADPORD; Clartcred Acrûtintant and

Conirissioner for the Provinces.

.. THE ..

MERCANTILE FIRE
INSURANCE COMPANY
-:INCORPORATED 1875 :

Head Office, WATPERLOO, ONT.

SUBBCRIBED CAPITAL -- - $200.O00
DEPOSTED WITHE D)OMINION

GOVERIMT -50,079.76

Ail Policiez Ouaranteed bY
The LONDON & LANCASHIRE FIRE INS. CO.

wIlh Azeeta ot $15,000.000.

JAMES LOCZE, Man.. Diretor. T .GLiuMtr

MUNICIPAL DEBENTURES.
OOVERNMENT AND RAILWAY BONDS.

__ _ _INVESTMENT SECURITIES
8OUGHT AND SOLD

Insurance Conipanlies requWring Socurities
Suitable for deposit w;th Dominion Gove.rnment
or other purposes cati I ave thoir wants supplied
by applying to

R. 'WILSON SMITHà,
Britishi Ertipiro Bui1ling, MONTRE AL.

iJeIwtureê aiii otiier tiv.4ralte Se ,r tieq~mrhaxe..

Tliuse of out cujrtrsonlvsut, wh,.. knlî,w of sucii xccî,ritics in ie
imnnc' i'itc nitighlwbrht'o' Weiil grc.ii'ty ol.Iigc Iay fol:uniul'îc.tiuig 1%

NOW READY FOR DELIVERY
NEW AND ENLARGEO EDITION

Life Agents Manual
AIL THE PREMWUM. RATES

SYNOPSIS 0F CONDITIONS 0F THE

Policies and Apications
(>f ali the I.ifé i\s',tirance Cosilpailis
actively doing business ini Canada.

BROUCHT RICHT UP TO DATE

New Rates, New PEolicies, New Roservos.
[-lill. 4ý4 pe'r ccnt. Re'.serve Tiblcs
Hi"i. 4 pecr cnt. dIo do0
Ani. 4 per cent. (10 do
As". 3 lier cent, do do

INTEREST TABLES, DISCOUNT TABLES, Ac., Ac.
IhhiI~pf t &l h aic mitre.tetl lie 1.1lée %»ourasacIo

ORDERS SHOULO BE BOOKED AT ONCE
POST FRIEIL - 0.50

The Insurance & Finance Chronicle
MONTREAL
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WALTER KAVANACH,

x(XIri IoN à NATII»'. I UC. Y t'. .4 4 Î.Iuf

t,KxKkiAL .%uV,%iT Tin. TOI> l H..R.~" ior

NOI(W1<IlVI( VIllEP SINgtUANt! 8XMrY.

THE

OCEAN ACCIDENT &
CUARANTEE
CORPORATION

ILIM T:i.

II~M oF WE 10 to 44 Mîrgale Si., LO(NDON, E19î.
RICHARD J5. PAULL, Conoral Manager.

Atitlîorlnett C!abital ................... $*2.000.000
Stabocrii.cdt Capital.................... 1,318,600
PaId.îîîl Usîplitàtl..........................f00.000
Itemerve nt 1)eceiitsber aislt. 181)5.......... 814.804

Otinttl lattis Itecciver <;ciàenil In Canstilda.f7l (100

BUSINESS TRANSACTED.

,Accident land Etuplogers Lbiabilitg

The Ocean offors the most Liberal
Pollcy.

QANADA R1BAD OFFIOE s Temple Building, MONTREAL.

ROLLAND, LYMAN à. BURNEIT, Managers.

AdvIsory Board, W. M. RAMSAY,{E. B. CREENSHIELDS

Agents Wanted In Unropr.sented District@.

ill 1 lc.

Keystone Fire Insurance Co.
OF SAINT JOHN, N.B.

lifooRpowRATNro A.D. 1889. CAPIrAi, $250.000.

$ ~ 2~

C)rTnibuR 15. 18o6

THE

Sun LAf
aUJRANCC COMPAiNY

of Canada.

Hcond Office, - MIontreal

A. , O VIFN

1 «i. e Ps',i.tfiI

1. . 11 MAI AU! LAY,

(;1 0 WILKNS. N.

,.f.jl Ref. rîe.

3I.l.Qt4o

STANDARD WORKS FOR SALE

The Iiîsuratice & Finatice Clironiic:.,
MONTREAL.

Griswold's T7ire Underwritors Text flouk, l'ltr $ 15.00
Griswold'a Firo Agents Text Booký, .. 2.00
Griswold's Handbook of Adjustinents, 1. 60

Insurance Bho Book and Guide, *. " 0.75
L!fe Agents )(anus), s-i,;. a.> 1.50
Lifo Oliart of Oompanies doing business in Onnads, - 0.25
Rolton'a Fire Insurince Gonipanies and( Schoxues, - 6.00

Tabor's Thirce Systeit of Life Insurnce, icitilà LettI.ri $2.50
LErUr q<ue" i.Jousle /nte et ('01) of thse fui-ore.

FuIl luit of Insuranco Publications firc on application

Benediot'a Lightning Day Indcator -«

1','r ..... . 1 1 I t.. r .,f det%. fr'h mi. d t. 10 mîsthir %%Iti lt. yrar
er t1eIfl. i ri, 4 r.

Oit1 citrî 50rh.. lits %Itsol (air ,'fttl1:mr lia jimir iite3rcéat 114ati< file.

le lits AI I %1I;..% à Pi11.

MORTON, PHILLIPS & CO.
*Stationers, Blank Boo0k Makers and Printers.

1755 and 1757 Notre Damo St.. M9ONTREAL.

Home omrne. - 128 Prince William 8t.. Saint John. N.B.

J .. R S
lie~ ~~0 ,~ In -1.. litil I.

tifilS~ ~~ ilr-î~L.1 i r,î' -

XWT * lirint EVERVTHI1NG, front thie largcst book te the
'.n>il1c',t iIIliI>trs cald..... .. .. .. ..

Vc lainai .ccoutit lioks for Nltrclilit,;, lankis
an-d R.silway Coptie, îdia Books and P>art

Ilis. the ilitist E-*xjîens-ive and the: Cheaipest

Styl-e. No order is lot) I rgac or to sniadl.

John Lovel & Son
19 to, 25 St. nichelas Street,

-*m.,ONREAL

EKSTASI-ISNED 1797.

The Norwich Union Fire Insurance Society,.
CAPITAL - - 18,5010,000.0 LOBSSS PASO 15s8'000,000.00

Head Offloe for Canada :-TORONTO. JOUN Ii. LAXIDLAIW, aa«e
WALTER KAVANACH, MONTREAL, Coeral Agent for QUEBE1C PROVINCE.

Truto, N.S. et. Johni, N..L Tesanto. i Winnipeg, Mlara

t7-1týti et-]., walàttl lit iý'ilits
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PHRNIX INSURANCE COMPANY
(01-ItirtÇ<,rcl, oi .

SIXIIC orI'icEp 114 st. *iaIleaîî Street, - . Mouîtrecis

,%IIillrteaiosif or .gî'I , I't'I. M ~.u:1 otî

GRE3AT
Lufe Assi

T'HE

= WEST
urance Co.

es lii insr, 114kral a ;. i. tow - ami... i' i t .ilt î.t'.11. leitllî
lie e '.' rc ,tu In. . Aaîtq 00t4 th l IcUroa.t w.'<t f. Il.% ,. at.. .'l"

'i ii .1.ieirV l'mi,, .'Iril I7tla*î ;.
41

Ttie nt-oyt. ialebtî..Ily r-4- r.. ti, tlio lt art 'v . ta l.tiri .'

î'îity W11kli gis t-. te. JK..iI.y Ia.'I.frr,

Timlu LA~ It(IEST ('ai Valise.
ITie LAItUEST (.anisu'i!îaiît Naitaio

TIsta LA. Il 4. ST <.îîla î t ra p'istiil t i is ri vi

V~reeliami iriak ar,î t ia it aita i ,îea. <ar i.vsai

.~IItii,.- Ig.a.raîîî,'.,.. r., Ii.àtî'k,.. I-) a --aien. .a.fî. l - 1 ti I î'r
cviii. laa'Is.-T aî' %%1r "~t~ t l -it sg tI., fia't IAaal.t sl * a1îiî i liai ,01 Ea.i-

ib.iîty tienst liaîit, f-% li teît*î-îqî l i h. *rtt f.-r It'. 3.1 W-
ho :îltîr.

What takos woll wlth the lnsuring public lsa gooci
thlng for Agonta to have.

F>or îaurleaîl(erp «as to itrlory oaitd lerraa eiiirftP

JAS. LYSTE R, %1ziaîage foi .lr.'
ti'ciankI' Iss1811iii. fli iiii.iîgli )N u.I. 10: M.

JAS. MVCLENACHEN, J. H. BROOK,
iteiI.lnt ]>Jrîci.r, IalIn,, 31 ie agîag J i1 '.r

12 Kiaag St.et l'est,. Ta bitq>\ '1ia. ~ NN i .M

CANADA ACCIDENT
ASSURANCE COMPANY.

\Vrite, ali alilirose( finrm> ofr .cci.ç-s li.nesiclu aaig

PERSONAL ACCIDENT. EMPLOYERS' LIA BILITY.
ELEVA TOI L.IAIBLITY. PLATE GLASS.

I.Argcst Asscts% in Canada tif âzny Cuniaay d.tas>: lis.ias Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:

20 St. Alexis Street, (corner Notre Daine St.)
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY.

S ATlINFACTOIZY' GAINS an es.îy aui~i 1i %() I' A~ I 10
LAR OF INTE'STI IN .\I)EAR .% îU..

WvOî~RTî uiF REI~ . E STA l'î: -en ir lit 1î, un. iacc V. as& e&ilet
159)4 ut si&)5, is tlue rj1r i îtade i.y The~ Totsipcrazîco and
Genoral Lifo Assuranîce Comnpany

RVJ4'it («r '-)5 sî.amil' t> t ltw 1 - .;, S

IIEAD OrFICE, Globe Buldig. TORONTO

H. SUTHERLAND,
ACENTrS WANTED. Nistiiier.

1

Headi Olico, TORONTO.

Capital Subsoaibod....... .. 210001000
capital Paist-ups ....... ....... ... 1.000,000

Cash Ameeto, over ....... ........ 2,320,000
Anriual Incarne, ovor............. 2.400.000

LOSSES PAID SINCE OROANIZATION. $22000000

O1REC TOItS

GEORGE A. COX, /'re,rit.

&»:o. l. n.e~KIîUISM.W If. Ea'lhitSE

(o . Il. M M 'tIt t l. .IAtl

itoIItT IIEATY

J. J. KENNY, 57I»'-r$Litpit anuj lapiaagir<1>u,'

.Iur,4.itri été ail tho. loqndjîclbu C<es fied Totrita dit Cunadie

IP4CORPORATED 1833.4s--

HEAD OFFICE

OLO

- - TORONTO.

RELIABLE PROGRESSIVE
FIIE AND MARINE INSURANCE.

Cash Capital,
Total Assots,

- - - 750,000.00
- - -1,450,537.46

L.oesss pald 3ince organization, $15,S95,188.88

DIFIECTOIRS:-
GEO. A. COX. J. J. KENNY,

.1", esd'e/. i>«Pa<c

P. H- SIMBI&td, y

C. R. C. JOHNSON, Rooldont Agent,
42 St. John Strect. - - - ONTIEAL

Assurance Company.

INVCOOPOPrA TEDi IN 1831.
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LIFEJ
Sis'11r'e111ce

JOHN A. McCALL, - President.

GENERAL BUSINESS

A SSETS ...... · · ·. · · ...... ...... ...... ......
SURPLUS <4 per cent. Standard) ...... ····.. .----- ...---

INCOM E, 1895 ...... ···· ·· ..---- ...... ..-- ....--

PAID FOR INSURANCE IN FORCE ·.·... · · · ... ......

$174,791,990 54
24,038,677 89
37,892,265 56

799,027,329 00

CANADIAN BUSINESS. JANUARY 1, 1896

NEW INSURANCE ISSUED, 1895 ...... ......

INSURANCE IN FORCE · · ·...

INCOME-Premiums ...... .--. ...··. ..···.
INCOME-Interest. Rents, etc. ......

TOTAL INCOME IN CANADA IN 895 .··

ASSETS IN CANADA as per sworn statement to Cana-
dian Government. January 1. 1896 ...... ......

Additional Deposit with Canadian Trustees under the
Insurance Act June 10. 1896 .·.... ...-- ......

TOTAL ASSETS IN CANADA, -- · ·.-

LIABILITIES IN CANADA under policies issued since
Marci 31-1878. for Reserves tby Canadian Govern-
mont Standard) and Policy claims, etc., in course
of paynent ....-. ·. · ··. ...,- .·····

$2,171,000 00

807,480 27
201,004 47

------ ···· ··.

$20,626,514 00.

1,008,484 74

$3,898,953 04

412,300 00

···..- ·.... 4,311,253 04

$3,243,456 18
Under policies issued previous

TOTAL LIABILITIES in

to March 31, 1878

Canada. Jan. 1, 1896

540,849 57

3,748,305 75

SURPLUS ASSETS IN CANADA, over and above Reserves (Canadian
Government Standard- and other liabilities on Canadian Policies 526,947 29

l'i c t..~ iel tý'

DAVID BURKE, General Manager, MONTREAL

Go rrï parny


