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MonTREAL, Jan. 29, 1880.

The Annual General Meeting of the members of the
Montreal Mutual Building Society was held in the Mechanics’
Hall at 8 o'clock this p. m., Mr. Wm. Cross, the President, in
the chair, Mr. F. R. Clark acting as Secretary.

The minutes of the last Anr.ual Meeting having been read
and adopted, the President referred to the great loss which had
fallen upon the Society by the death of their esteemed Secre-
tary-Treasurer, Mr. J. Forrester, and asked permission to propose
the following resolution of condolence to the widow and
family :—

“That whereas it has pleased the Almighty God in His
wisdom to remove suddenly from his sorrowing family, and
this scene of usefulness, our late friend and Secretary, Mr.
John Forrester, who, by his genial disposition and untiring
zeal, had won our respect and esteem; be it resolved, That it
is with feelings of the deepest regret and sympathy we find
ourselves deprived of the services of one of our most zealous,
active, and untiring officers. That we hereby acknowledze his
many virtues and acts of courtesy and the lively interest dis-
played for the general welfare of this Society ; and express our
heart-felt condolence with his widow and family in the sad and
sudden bereavement.”

Several members having referred in kindly terms to the
efficiency of the lLite Secretary, Mr. J. Findlay moved, and Mr.
W. Curtis seconded, that a cheque for $100.00 be presented to

his widow, as a recognition of the value of his services. Carried
unanimously.




REPORT.

e

FeLow MemBERs,—Your Board of Management respect-
fully submit their Report for the year ending Nov. 30, 1878.
By a careful perusal of it you will find reason to congratulate
the Society on the condition of its affairs. The progress for
the year has been satisfactory, as nearly all branches of receipts
show an increase over the preceding year. Several losses have
occurred, and some members have failed in their payments and
gone into insolvency, throwing considerable expense and loss
upon the Society, as very few properties realize when placed in
the hands of the assignee enough to return the amounts loaned
on them. One property on which $2,000 was advanced in
1875 has been entirely abandoned, as the title was imperfect,
and the Society in this case suffers nearly a total loss. Not-
withstanding these drawbacks, the amount owing by borrowing
members is fifty per cent. greater than the total amount of sub-
scriptions which have been paid to date by non-borrowers.
This estimate is made after a very careful 1eview of all our se-
curities, and a liberal reduction has been,made on the asset
side, so that this estimate may be looked upon as perfectly
safe. Very great credit is due to our late Secretary for the
labor he devoted to getting it out.

These terms, borrowing and non-borrowing members, have
crept into use in connection with societies similar to this
on account of the agitation during the past year, to bring them
into liquidation. Your Board could not resist altogether the
pressure brought to bear upon them in this direction ; they
therefore, as a safety valve, took advantage of the provision
made in 1873 in Rule 33, whereby they have the power to buy
in the books of the Society. They have closed nine accounts
under this rule during the year, the purchase price of which
has been fifty cents on the dollar paid in, but it is expected
that an advance will be put on such books during the coming
year. Low as this price may appear to be, certain parties have
been trafficing in them and maﬁing a profit by selling again
to the Society. This it is proposed to stop by posting a notice
on behalf of the Society, showing the price the Society will
purchase the books at during this year.
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During the year the following appropriations have been
declared :—

SHARES,

4 by Ballot of 10 shares each, 40 amounting to $8,000.00.
ARy MRS R "8 e ‘" 6,000.00, realizing $518.50
1 ‘“ ‘“" ‘“ t’ ‘““ “ 9 ‘“" ‘““ 1,800.00, ‘“ 175.w

1 “ “" ‘“ ﬁ " “ 6 “ “" 1'2w.w‘ “ 66.w
2 “ Ballot “12 Ml | | = * 2,400.00,
Total, 11 47 /4 19,400.00, )i 7569.60

Six books have been purchased during the year by the
Society, under Rule 18, as follows :—

Book No. 29 holding 10 shares representing $2,000.00, for which was paid $282.50

o Rl R e " 1,000.00, “ 1200
ity B R AL " 1,000.00, * “ 10800
“ N vg " 1,000.00, “ .M.
o . L TR " 2,000.00, “ .
WU i ® 2,000.00, * 208,60
Total, 6 45 9,000.00, 1,176.50

Nine books have been purchased under Rule 33, at 50 cents
on the dollar :—

Book No, 20 holding 10 shares representing $2,000.00. for which was paid $130.62

R el R ‘ 2,000.00, “  146.56
b e I “ 2,000.00, “ “ 167.50
e ML | RS - 2,000.00, 52 120.25
SR )i | o 2,000.00, 5 130.75
o LR VA N By i 2,000.00, g 168.50
el T - b o 1,000.00, * iy 83.63
s | R s T T . 2,000.00, * i 160,25
IR | RO GO, . BSLL i 2,000.00, . 152.50
Total, 9 85 17,000.00, 1,260,05
1 Book No.4 “ 10 « e 2,000.00 has been forfeited
to the Society, on which has been paid..................vveeinn.. $289.50

which makes a total reduction for the year of
27 Books holding 237 shares representing $47,400.00.

Of appropriations granted up to date, seven, which were
balloted, have taken advantage of Rule 27, as follows :—

No. 269 balloted Nov. 26, 1876, holding 6 shares representing $1,200.00
“ M "o Seph 98,1877, e 2 1,200.00
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No. 129 balloted Sept, 28, 1878, holding
“ 104 o April 29, 1879, 10
bt | ¥ June 4, 1879, ¢ 10
209 o Aug. 27, 1879, 10
“ 209 s Oct. 23, 1879, i 6
7 58

The amount of unappropriated Books at present held by
the Society is as follows :—

10 shares representing $2,000.00

2,000.00
2,000.00
2,000.00
1,200.00

11,600.00

38 Books of 5 shares each, holding 190 shares representing $38,000.00

32

“

“

6

“

“

“

o

“

192
28
48

1290
20

“

“

28,400.00
5,600.00
9,600.00

258.,000.00
4,000.00

$353,600.00

. CROSS. PresipENT.




No.
Book.

110
59
130

[y
=2
=1

57
21
133

117
142
220
318 |
322
324
434

s
=
S
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LIST OF ARREARS FOR RETURNS OF APPROPRIA-
TIONS, 3orw NOVEMBER 187.

Amnt, ] Amount |Arrears of|Arrears| Valua-
recvd. Refunded.| Returns. | Subser.| tion. Bituation of Property.
G,O(z()’ 2,270.50| 1,779.50|376.50| 5,591.00{Mignonne street.
1,2000 990.00] 90.00 1,600,00| Bourgeois street.
2,000{ 1,700.00]  50.00| 67.50| 5,700.00{Magdalen and Bourgeois st.
1,200, 930.00 60,00 3,800.00(Congregation street.
2,000{ 1,500.00{ 15000 2,000.00{Metcalf street.
2,000/ 1,090.00|  460.00|129.00 3,190.00(St. Zotique.
2,000| 1,400.00] 100.00| 52.00{ 2.300.00|{Grand Trunk street,
1.200’ 1,019.00| 181.00] 63.00| 1,200.00 Seigneurs street.
2,000 1,450,00 50.00 2,000.00{Delisle street.
2,000{ 810.00, 640.00{120.50| 1,090.00|St. Zotique.
2,000 1,330.00| 120.00| 67.50| 4,000.00|St. Dominique,
2,060 1,050.00 50.00 2,200.00| Panet street,
2,000( 1,150.00|  100.00 1,500.00|Sebastopol street.
2,000| 1,150.00;  50.00| 67.50|See book|30.
2,000, 922.00| 278.00| 60.00| 2,200.00|Richardson street.
1,000{ 525.00,  50.00 See book|45.
2,000{ 550.00( 600.00| 64.00| 2,000.00|Mount Royal Vale.
[ 1,600] 720.00] 80.00 See book|45,
1,000[ 350.00  50.00| 49.00
| 1,200] 330.05/ 119.95| 58.80| 1,400.00| Bonaventure street.
2,000 550,00/ 150,00| 97.00| 2,150.00|Lachine.
1,000f 175.00, 156.00| 46.25| 1,620 00|Sanguinet street.
2,0001 200.00( 350.00| 49.50| 2,400.00|Droles street.
1,000f 150.00{ 125.00| 14.50| 1,600.00|Rushbreok street.
2,000 500.00{ 50.00 See book|244.
1,000f 1G0.00{ 150.00| 26.75|See book|94.
2,000 500,00| 67.00| 2,400.00(St. Dominique.
3,2001 160.00{ 400.00| 70.70| 4,335.00|Delisle street.
4,000 520.00( 180.00
1,000 100.00, 25,00 See book|131.
2,000] 1,850.00] 150.00|567 .00|See book|133.
1,200( 1,200.00 240.50|See book|30.
2,000( 2,000.00 28.00
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