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THE PACKARD ELECTRIC CO.

LIMITED

OF ST. CATHARINKS, ONT.
h o 4

MAKERS OF

Sckard
Lamps and
Transformers

oW

SOLE AGENTS FOR

Scheeffr Meters « «
D.&W.Enclosed Fuses

There are reasons for the
Increasing Sale of

FINE
FOOTWEAR

" Best Quality Always.
IS ONE OF THEM.

Fensom’s
Elevators

1f you sell or handle
goods on more than
one floor we shall be
pleased to submit
plans and estimates
for a Fensom Ele-
vator or Hoist. You
have heard of their
. superiority.

'chg AND WORKS ;
59, 52, 54, 56 Duke Street, TORONTO.

:
:
:
:
:

Canned Fruits $
Vegetables

A full assortment of
these lines.

PERKINS, INCE & CO.

41 and 43 Front Street East, TORONTO

CESSSSSISSIIISP

Cowan's
Icings

Are prepared ready for use
delioately flavored

$684608668008400)

SESISFISISISP

[

These goods find a steady
demand owing to theirjex-
cellence.

Corrugated
“ For Stdings, Roofings,
s, Etc.
Abnolutelg‘free from defects—made

from very finest sheets.

Each sheet is accurately squared,
and the corrugations pressed one at &
time—not rollg;?l—givmg an exact fit

i s
. Any desired sizeor gau
ized or painted—stra:;;ht or curved.

Send us your specifica

| The Metallic Roofing Co.

WHOLESALE MANFRS, “DOTED

RicE Lewis & SoN

LIMITED,

A o™ Wholesale and
A.vBulan Lzx,

. P. & Treas. Retail

Shelf and
Heavy

HARDWARE,

o0 BARBOO

Iron. Steel

Wrought lron Pipe
and Fittings

TORONTO -

Ont.
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Established 1817.
Incorporated by Act of Parliament
Capital all Paid-up, $12,000,000 00
Reserve Fund .... ,000,000 00
Undivided Profits.. 510,084 04
HEAD OFFICE:

MONTREAL

BANK OF
- MONTREAL

Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
HoN. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Esq. Edw. B. Greenshields, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Roes, Esq. .
E. 8. CLOUSTON, General Manager.

A, MACNIDER, Chief Inspector and Supt. of Branches.

W. 8. CLOUSTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Im%i JAs. AIRD, Sec.
€

BRANCHES IN CANADA. MoNTREAL—H. V. Meredith, Manager.
Ontario Ontario—Con. Quebec Manitoha &EN'W
Almonte London ontreal ‘Winnipeg, Man.
Belleville Ottawa ‘“ West End Br. Calgary, Alberta
Brantford Perth " SBeigneurs 8t. ] ethbridge, Alta.
Brockville Peterboro ‘ Pt. St. Charles Regina, Ass'a.
Shatbam Eicwon Quebec British Col.
™MW arnis
Deseronto Stratford Lower Prov. g conwood
Fort William St. Mary's Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B. New Denver
Guelph * Yonge St. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg 8t. John, N.B, Rossland
Kingston Amherst, N.8. Vancouver
y Halifax, N.8. Vernon
ney, N.8. Victoria

Syd
IN NEWFOUNDLAND—St. John's, Nfid.-——Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreo], 22 Abchurch Lane, E.
ALEXANDER LaNG, Manager.

¥ UNITED BTATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall 8t.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager. K
BANKERS IN GREAT BRITAIN—].ondon—The Bank of England. ~The Union Bank of

London. The London and Westminster Bank. The National Provincial Bank of

‘l::nglnnd. Livfrpo;l—The’Bmk of Liverpool, Limited. Scotland—The British Linen

‘Bank and Branch

BANKERS IN THE UNITED STATES—New York—The National City Bank. Ihe Bank of
New York, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Buffalo—The Marine_ Rank, Buffalo,
San Francisco—The First National Bank. The Anglo-Califorian Bank.

IXNTH

Capita [ -id-up.$2,500,000
Reserve Fund . .-$2,050¢°°°

HEAD OFFICE,

MONTREAL

Incorporated by Act of
Parliament, 1855

BOARD OF DIRECTORS .
‘Wwm. MoLsox MACPHERSON, President. 8. H. EwINg, Vice-President.
W. M. Ramsay Samuel Finley .f P. Cleghorn H. Markland Molson F. C. Hensh#
JAMES ELLIOT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches. ‘>
‘W. H. DRAPER, Inspector. H. LuckWooD and W. W. L. CHIPMAN, Ass't InsP
i . BRANCHES :
Kingsville, Ont. Owen Sound. Ont.
Knowlton, Que. Port Arthur, Ont.
London, Ont. uebec, gue.
Meaford, Ont. evelstoke St'n, BC

Toronto Junction
renton, Ont.

Valleyfield, %ne-

Vancouver,

Alvinston, Ont.
Aylmer, Ont.
Brockville, Ont.
Calgary, NNW.T.

Clinton, Ont. Montreal, Que. Ridgt«town, Ont. Victoria, B.C.
Chesterville, Ont. * St, Catherine Simcoe, Ont. Victoriaville, Que-
Exeter, Ont. . . [St.Branch. Smith’s Falls, Ont. Waterloo, Ont.
Fraserville, Que. Mornsburs, Ont. Sorel, P.Q. Winnipeg, Man.
Hamilton, Ont. Norwich, Ont. St. Thomas, Ont. Woodstock, Ont.
Hensall, Ont. Ottawa, Ont. Toronto, Ont. .

AGENTS IN CANADA—Quebec—Eastern Townshiga Bank. Ontario—Dominion BG%{"
Imperial Bank, Canadian Bank of Commerce. New Brunswick— Bank of New Brunswl
Nova Scotia— Halifax Banking Co., Bank of Yarmouth. Prince Edward Island—Mer
chants’ Bank of P.E.1., Summerside Bank. British Columbia—Cavadian Bank of Co®
merce. Manitoba and Northwest—Imperial Bank of Cansda. Newfoundland—Bk. of Nov®
Scotia, 8t. Jobn's. Yukon Territory, Dawson Cit{—Bnnk of British North America.

_ AGENTS IN EUROPE—London—Parr’s Banl, Ltd., Chaplin, Milne, Grenfell & Co., Ltd-
Liverpool—The Bank of Liverpool, Ltd. Cork—Munster & Leinster Bank, Ltd. Fran!
Paris—Societe Generale, Credit Lyonnais. Germany, Berlin—Deutsche Bank. China
Japan—Hong Kong & Shanghai B'g Corpn.  Belgium, Antwerp—La Banque d'Anvers

AGENTS IN UNITED STATES—~New York—Mechanics'’ Nat. Bank, Nat. City
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pe&
& Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank, Clev®
land—Commercial Nat. Bank. Detroit—State Savings Bank. Buffalo—The City Not-
Bank. Milwaukece— Wisconsin Nat. Bank of Milwankee. Minneapolis—First Nat.
Toledo—Second National Bank. Butte, Montana—First Nat. Bank. _San Francisco i
Pacific Coast—Can. Bank of Commerce. Philandelphia—Fourth 8t. National Bank, Pbil-
National Bk. Seattle, Wash.—Boston Nat. Bk. Portland, Ore.—Can. Bk. of CommeIcé
COII t- made in all parts of the I'ominion, and returns gromptly remitted 8

. ections lowest rates of exchange. Commercial letters of Credit and Travellor®

Circular Letters issued, available in all parts of the world.

Heap OFriCE,

TORONTO

THE

CANADIAN BANK
OF COMMERCE

DIRECTORS:
Bon.JGnoér&hCox.Ezqmidem. W.B Hnmﬂtokol{‘.!;nﬂl me]%ua,h .y Victe-E.qPresident.
as. ern . « D, n, o al ew gga o
John Hoskin, Esq., K.C,, LL.D.  _J.W. Flavelle, Esq.
W. E. H. Massey, Esq. A. Kingman, Esq.

Paid-up Capital . 88,000,000
Rest............. 2,000,000

B. E. WALKER, General Manager J. H. PLUMMER, Asst. Ueneral Manager
A. H. Ireland, Chief Inapector and Superintendent of Branches.
BRANCHES OF THE BANK IN CANADA

Ontario:

Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris 1 Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry: | Toronto Junction
Brantford Goderich t. Catharines ‘Walkerton
On; Guelph arnia Walkerville
Chatham Hamilton Sault Ste. Marie ‘Waterloo
Collingwood London Seaforth Windsor

Orangeville Wi tock
Quebe Manitoba British Columbtia,

Montreal ‘Winnipeg Atlin Greenwood New Westminster
Yuken District Cranbrook Kamloops  Nelron Sandon
Daweon ‘White Horse Fernie Nanaimo osslan: Vancouver

In Great Britain, Victoriaq
London, 60 Lombard 8t., E.C. 8. Cameron Alexander, Manager.
In the United States:
New York. 8an Francisco, (al. Fortlend, Ore.  &eattle, Wash, Skagway, Alarka.

Bankers in Great Britaln—The Pank of Scotland, London, Messrs. Smith,

Payne & Smiths, Londor.
. CORRESPONDENTS:

INDIA, CHIXA AND JAPAN—The Chartered Bank of India, Australia and China.
AUSTRALIA AND NEW ZEALAND— Union Bank of Australia, Limited. S80UTH AFRICA—
Bank of Africa, Limited. Standard Bank of S8outh Africa, Limited. 'MEX1co—Banco de
Londres y Mexico.  BERMUDA—Bank of Bermuda, Bemilton. WEST INDIES—Eank of
Nova 8Scotia, Kingston, Jamaica. Colonial Rank and Branches. NEW YORE—American
Exchange National Bank. CH1CAGO—Northern Trust Co. i

THE, MERCHANTS Rest e v
BANK OF CANADA Hoad Ofoe,

MONTREAL.
Board of Directors:

ANDREW ALLAN, EeQ., President. HECTOR MACKENZIE, ESq., Vice-President.
Jonathan Hodgson, Eu}.{ John Cassils, Esq. H. Montlgn Allan, Esq
James I'. Dawes, Feq. Robert Mackay, Esq. Thos. Innﬁ%ﬁh Chas. R. Bonmeﬁ Esq.

GEORGE BAGUE, General Manager THOS8. , Joint General Manager
E. F. HEBDEN, Bupt. of Branches.
Branches in Ontario
Acton Elora Kingston ille Stratford
Alvinston Galt Leamington § Ottawa 8t. Thomas
s Gananoque London Owen Sound Tilbury
Belleville Bamilton acan Parkdale; Toronto
Berlin Hanover Markdale Pertht Walkerton
Bramptou Hespeler Mildma, t Watford
OChatham Ingersoll Mitchel Preston? ‘Westport
Chesley Kincardine Napanee Renfrew Windsor
Eganville Sub-Agency—I anrdowne (fub-agency to Ganancque)
ches in Quebec

Bran
Beauharnois, Hull, Lachine, Mile End, Montreal, do. 8t. Catherine St. Branch, do.
Fast End 1rench, do. 8t. Jawrence 8t. Branch; Que
Cunegonde (Montreal), 8t. Jerome, 8t. Johns, 8t. Sanveur (ds Que

Branches in Manitoba & North-West Territories

Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Portage Ls
Prairie, Souris, Winnipeg.
In UAMEL 81A2ks— New York Agency, 63 and 65 Wall 8t. T. E. Merrett, Acting

Agent.

BAXFFRS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The
Royal 'ank of Bcotland,

BAMNEERS IN UMIED BTATES—New York, American Exchange National Bank ;
Borten, Madtants’ Maticoal Tark; Chicago Agents, Nonthain Tiusts Co.; Bt. 1aul,
Minn,, Fixet Noticral Tark: Ietacit, Elxagl\n\imnl Lank ; bufialo, Lank of Luftalo;
Ban Francifco, Anglo-Californian Pank,

MEWFOUNLLAND—Merchants Bank of Halifax. .

mmbu\ A FCUTIA AMD DNEW LKUNSWICE—Lank of Nova 8cotio and Merchants Bank'of
ax.

BRITISH COLUMBIA—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan andjotherfforeignfcountne.’}

bec, Shawville, Bherbrooke 8t.
bec) ' :

BANK OF BR'T'SH Incorporated by Royal Chss™
NORTH AMERICA

ter in 1840.
Paid-up Capital............................ £1,000,000 Sterling
Reserve Fund............ e Ceeees
COURT OF DIRECTORS:

Lonpon OrricE,
§ Gracechurch Street,
E.C

J. H. Brodie. Richard H. Glyn. Geo. D. Whatman.

John James Cater. » E. A. Hoare. A. G. WALLIS, Secretary.

Gaspard Farrer. H. J. B. Kendall. Henry R. Farrer.
Frederic Lubbock.

Head Oﬂ!oe in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELMsLY, Inspector-

BRANCHES IN CANADA:

London. Ottawa. Sydney, Cape Breton. Rossland, B.C.
Brantford. Montreal. Winnipeg, Man, Vancouver, B.C.
Hamilton. guebec. RBrandon, Man. Victoria, B.C.

Toronto. t. John, N.B, Ashcroft, B.C. Atlin, B.C. .
Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yukon Dis-
Kingston. Halifax, N.8. Kaalo, B.C.

Drafts on South Africa may be obtained at the Bank's Branches

AGENCIKS IN THE UNITED STATIS, Eto.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents.

8an Francieco—124 Bansome Street—H. M. J. McMichael and J R. Ambrose, Agents

Lond~n Bankers—The Bank of England, Mesars. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. 8Scotland—National Bank of Scotland
Limited, and branches. Ireland—Provincial Bank of Ireland, Timited, and hram’hg’
National Bank, Limited, and branches. Australia—Union Bank of Australia, 1.imit A
New Zealand—Union Bank of Australia, Limited. India, China and Japan—Mercanti®
Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs. Marcuard, Krav#*
et Cie. Lyons—Credit Lyonnais. .

THE DOMINION
BANK

Notice is hereby given that a dividend of 33 percent. upon the capital atock of
this institution, has been declared for the current quarter, being at the rate of t€?
per cent. per annuwin, and that the same will be F:ﬁ'able at the Banking House, 1?
this city, on and after Wednesday, the 1st day of May next.
incl The transfer books will be closed from the zoth to the 3oth April next, both day®
inclusive,

The Annual General Meeting of the Shareholders for the election of director®
for the ensuing year will be held at the Banking House, in this city, on Wednesdayr
the agth day of May next, at the hour of 12 o'clock noon.

?y ord);r of the Board.

T. G. BROUGH, General Manager-
I

——

Toronto, March z5. 1901,

THE STANDARD
BANK OF CANADA

Capital Paid-up ... .$l.o°0’°°°
Reserve Fund...... 700,0%

Heap Orrice,

TORONTO
DIRECTORS .

W. F. CowaN, Trerident JoHN BURNSR, Vice-President Sooft

W. F. Allen Fred. Wyld A.J. fomerville T. R. Wood Jas.
AGENCIXS ,

Ailra Craig Brig hton Chatham Harriston Parkdale, Toronto
Bow manville Brueecls Colt orne Kingston Pictop
Bradford Campbellford Durbam Markham Richmond Bill
Brantford Cannington Forest Stoufiville

. BANKEFER
NEW Yorg—Imporicrs’ and Traders National Bank.
MoNTREAL— Canadian Bank of Con:merce.
108708, ENGLAND—National Rank of Scotland.
All blnking Lusiness promptly attended to.. ( cnerpondence solicited.
GEO. P. REIT', General Manager
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oo T Union Bank of Canada
he Bank of Toronto 0
AL INCORPORATED 1855. Capital Paid-up, $2,000,000. Rest $500,000
. HEAD OFFICE: TORONTO CANADA HEAD OFFICE, - - - QUEBEC
CRDILAL .. ... ot e $2,000,000 of Directors:
55 Treeererere e ANDREW THOMSON, E8Q., President. JAMES KiING, M.P.P.,, Vi
55 RO ... . .. i 1,900, R " B (ﬂmgx’ E.’I%hn sm.J H&le’m oy Prll%-'Pl'GSl-dent
DIRECTORS on. rp
v E. E. WEBB, Genem\ Manager. J. G. BiLLETT, Inspectol
b GEORGE GOODERHAM, President WiLLIAM_HENRY BEATTY, Vice-President F. W. 8. CRIsPO, Assistant Inspector. T
, Henry Cawthra = Robert Reford Geo. J. Cook Charles Stuart Branches :
18p'r® William George Gooderham Alexandna, Ont. Hartney, Man. Montreal, . Shelburne, Ont.
DuNcAN COULSON, General Manager Josepu HENDERSON, Inspector Bo ssevain, Man. Hastings, Ont. Moosomin W.T, S8mith’s Falls, Ont.
o Branches Suigery, NWT. Holland Man, oy, Moose Jay oW Souns, Man.
. TOr?Pw Cobourg Montma.l Port Hoj Carlet.on'lee, Ont. Killarney, Man. Neepaw’a. Man. Virden, Man.,
3 . King 8t. W Collingwood Pt. St. Charles Rosslnn B.C. Carman, Man. Lethbndge, N.W.T. Norwood, Ont. ‘Wawanesa, Man.
. BlrnB e Gananoque Peterboro Catharines Crystal City, Man. MacLe W.T. Pincher Creek, Wiarton, Ont.
ae. Oom'ﬁ out Iﬂgugon]z . Petrolia St.a.yner Gllo&me.whlaan Manl}iu.iﬁis?)n ¢ Quebec N. ?&}nchesterh,‘ Ont.
1 211 ndon Lasl lenboro, an errickville, . innipeg, Y
v Bankers oo it ey Melita, Man, o ewis 8t Yortemetn Wi
: N e orel Comimaree,  20d Bank Limt Hamiota, Man.  Minnedoss, Lo tem ‘Agenta:
t. — :
hicago—First National Bank. LoxDON—Parr's Bank, Limited. NEW YORK—National Park Bank. BosToN-—
ank. %&mtobu British Columbia and New anBWICk—BGkaOf B“;‘:h North America. National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce. BT. PAUL
wicks 0va Scotin—Union Bank of Halifax. Peoples Bank of Halif —5t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. CHICAGO.
Mer- Collections made on the best terms and remitted for on day of payment. %L : 1$0mm:je]l;al Fauonsl Bank. BurraLo, N.Y.—City National Bank. DETROIT—
Com-* be ation: an)
Nov®
e
ut | ial Bank of C d Nhe Ont B k
k- mperia ankK o anada. | & niario ank.
3
. $2,500,000 Head Office - TORONTO
s %ﬁ:‘:f?]ff .......... 1,725,000 Capital Paid-up STt g
s - - - - - - - - )
!I:?‘z DIRECTORS : Profit and Loss Account . - - - - - - 17,687 97
: H. 8. Howland, President T. R. Merritt, Vice-President DMOTORS
ank, William Fa, Robert Jaffray 'T. Sutherlsnd Stayner Flias Rogers  Wm. Hendrie R. R. CoCKBURN, Esq., Presiden NALD MACKAY, Esq., Vice President
il. HEAD OFFICE, - - TORONTO A 8. Trving, Esq. Hon. J. C. Alkms D. Ullyot,Esq D. Perry, Faq.  J. Hallam, Eeq.
L G McG . aeral Manag
eroe; D. R. Wilkie, General Manager E. Hay, Inspector HARLES ‘g‘m CHES Gene: .
ller# c Alliston Cormnwalt Lindsa, ’
BRANCHES ¥ Newmarkec Port Arthur
. ;"“...m Hamilton Montreal = Port Golborne 8. Thomas 3 Sand Aurora Fort Willism  Montreal Ottawa Sudbury
Galt Tioomel Ottowa Dot ortag®  Swult Ste. Marie Woodstock %g:;li:;\:g;l‘l: ue Kingston Mount Forest ~ Peterboro eed
har- Brandon, Man. FEdmonton, Alta. Prince Albert, Sask. Revelstoke, B.C. TomntoLScon, & Wellington 8ta. Cor. Quecn & Portland 8ts. Yonge & Richmond Sts
. Quiry, Alta.” Nelson, B. Winnipeg, Man.  Vancouver, B.C. AGENTS
en, B.C. Portage La Prairie, Man. Strathcons, Alt.a London, Eng.—Parr's Bank, Limited. France and Eumpe—Credit LEomuig. New
A“EN'I‘S—IA)nclou, Eng.—Lloyd's Bank, Limited. New York—Bank of Montreal. York—Fourth National Bank aud the Agents Bank of Mont liot National
- Bagk of Amenca South g.(nca—ﬂta.ndard Bank of South Africa, ited. Bank.
Head Omee, THE TRADERS BANK OF CANADA
he ROY AL HALIFAX, N.8. o
c a P“dl.neorpomted by Act of Parliament 1885,
Guria Pt 00 BANK OF Canada | gy sy rad. oo T S
eserve  Bun 7000 o Dissctors "
E. Kenney, Esq., President. ; Thomas Ritchie, Esq., Vice-Pre- C._.D. WARREN, Esq., President JOHN DRYNAN, EsQ., Vice-President
Sideny ; Ihomas i Hon. David Mackeen. W. 3. Thom: . " J. H. Beatty, Esq., Thorold 0. Kioe, Guelph
(Mmekyhsnmn:r EE?w:{ L. ngze. h'itfr::tqreal Sec'y and Superintendent of Branches, as, Esq Thye gﬁ: i pler, Esq., M.P,
w. orrance, lifax. Inspectors. W F. Br%clk Hahfa eD . Stewart, Montreal. nm Omoe
encies of - - RONTO
Nova Scotia—Halifax, Antlgomah. Bmiewater, Guysboro, Londonderry, Louisburg, H S, BTRATHY, Gen Manager TO. 3. A M. ADL
. ‘B., Lunenburg, Maitland, Pictou, Port_Hawkesbury, Shubenacadis, Sydn b Truro, - B 4 8¢ . ey, Inspectar
eymmm_, New Brunswick—St. John, Bathuut, Dorchester, Fredericton, Kingston, Branches .
noum, Newcutle, Sackville, Woodstock. P.E. Island—Charlottetown, Summerside. Arthur Glencoe North Bay Stratl
83 —Montreal, Montreal, West End, Montreal Weatmouna Ontario—Ottawa. British Aylmer Grand Valley Orillia 8t. Mary's
} lumbu—omd Forks, Nanalmo,‘] I‘Le n, CI‘}ossand V:fton[afnl\t’:;cgg:er. %::w‘\,lzg; Burlington Guel) Port Hope udbury
— ba—Havan: tes— Drayto urgeon Falls Mari
16 Exchlnl:iz)é Pmos‘mgh\l;gorgzes.uin: R’: e‘;:‘g-'w“hm"“ State. ’)‘l\::;wnn i;?mt:?ln lziideﬂtn?m S.nlt;‘m °
- Elmira Leami ia
s B.nGreat Britain—Bank of Sootiand. 1 Poanoo—Credit L Ger Newcastle Bankers
Corpira D8in—Credit Lyonnais. China and -%:%?—Honf;}_"h% ‘gggflguggmumg Great Britain—The National Bank of Scotiand.
o8 Jhﬁm—‘i'ﬁmog?mffg‘?&?&. Baa.‘rl:())xn San Francisco—First National Bank. ﬁﬁ'{,ﬁi}{{‘,‘bﬁ?&%mm nEk-xchunxe National Bank.
. Tounded s Bank Head oaice. Belermo Pupg o-upk- 91,200,000
o d i82a. nebee am] (1) | Ry Sy
and Pltal Authorized. . . ... s $3,000,000 Capital Paid-up............ $2, 500,000 Bonrd of nm . N
i:’:; 4 | 2 U ,000 3 hJom: gman-r, Pﬁeaid Hon. A.T. Wood, A BGIf:(gsAY'tv)le%Kn".mmt
e ohn Proctor George Roach Hon. oronto am Gibson.
oty Joms Brsaxey, Fsq. Board JomT. Row, Era. Viee Presdent J. TURKBULL, Cashier Agenaiels - ETEVEN. Amistant Ceshier
t H"hl'd Vi Boswe! . nlmxuley m . nel
moine WTA'ngg‘ﬁl::Douo:ﬁy General M or Beamsville Dundalk Jarvis, Niagara Falls Btonewall, Man.
—— E Berlin Georgetown Listowel Orangeyville Simooe
: Quebeo, ;. p Bmom Thorold, Ont. Blyth Hamilton Lucknow Owen Sound Svuchsmpton
trt - Peter St. Ottaws, Brandon, Man. Barton 8t. Maniton, Man. Palmerston Toronto
« Upper Town ﬂ‘hetford Mmel, Que. 8t. Ge""‘ﬁ’] Be(auce, Que. Carman, Man, * East End Milton Plum Coulee, Man. Vancouver, B.O.
lonm Toronto, Ont. gsctonav ‘3'“ Jue. Chesley Gnmaby Mitchell Port Elgin Wingham
al, 8¢, J a.mes 8t. Three Rivers, Que, 14 Henry, Falls, P.Q. Delhi Gorri Morden, Man.  Port Rowan . WL:{ler. Man.
nﬁAolxm—s % dem%ml "°§'§"§k§i ?l&:'t,land New Yorkm{?;ées.‘:? Sents Tank of | Dundss Hamiota, Man. Colm}l:p %““ od, Lo Winnipeg, Man.
ndon, England, Ban British—National Provincial Bank of land, Limit ndon, American—Fourth
tish No l'thAmenco, Hanover National Baok. | Bank of the Republic. National Bank, Hanover National Bank, New York.  Internationai Trust Co., Boston.
Marine Bank, Buffalo. Union National Bank, Ch . Detroit National Bank, Detroit.
The . HeAp OFFICE National Rank of Commere: ¢, Kansas City. National Bank of Commerce, 8t. Iouia
T | BANKOFOI TAWASZG :
TTAWA, Can. ’
e c o Sibscribed. . $ TBE PEQOPLE’S BANK OF NEW BR UNSWICK
. mal Authonzed ....... 2,000,000 Capital Subscribed...... 1+994.900 FREDIRICTON,
ay® Rest ... . ... 1,660,455 Capital Paid-up.........$1,993,040 Incorporated by Act or Pu-uamenc. 1864
Directors A. F. RANDOLPH, President Foreian Agents J. W. BPCRDEN, Osshier
ors
ay» gmll:s MAGBB, President. GEORGE H‘”'OESQ » Vice-President London—Union Bank of London, New York—Fourth National Bank. Boston
() son, Jr., Fort Coulonge. Alex. Fraser, Ottawa. —Eliot National Bank. Montreal— Union Bank of Lower Canada.
)enis urphy En Mather. B J)s:lvnd M(,?d?eren' -
Fe es—Arn) , Avonmore, Bracebridge, Carleton Place,
Hawkegbur)l:l K,ﬁ;:{’,',}“f,ﬁ:ffnﬁfnawa, Pembroke, Parry Sound, Kemptville, \f
— Ra Ortage. Rentrow Smith's Falls, Toronto, Vankleck Hill, Ridcau Street and I \
also %0 Bank Street, Ottawa, Winchester, in Prov. of Ontario; Winnipeg, Dauphin,
,000 ortage la Prairie, Manitoba ; Montreal, Lachute. Hull, Shawm:fan Falls, Que. LIMITED
006 GEO. BURN, General Manager. Incorporated by Royal Charter and Act of Parliament,
KEstablished 1825.
Capital paid-up. $1,860,000.00 Capital Subscribed................................... £5,000,000
ank Of Nova Scotla Reserve Fund.. 2.418,000.00 Pald-up ......coenn.e.. 1.000,000
Ouealled ....... 4.000,000
ro Incorporated 1832
- Ofce, - - * HALIFAX, N.8. Reserve Fund .. ....... 1,000,000
Jo ARLES AKCHIBALD, Vice-President
LR A SRS PAyzAna, Erecs:g]e:& u ?’Hw‘i}‘ffn‘o‘z‘l‘i}’o ().1\  Hector Mclones HEAD OFFICB.- = EDINBURGH
B McLeod G::,"ﬁ:: Ottice, Geo. Sanderson, Inspector TBEOMAS HECTOR BMITH, General Manager GEORGE B. HART, Secretary

D. W;man, Chief Inspector

In N Bre d nches Digby, Halifax, Kentville, I iverpool,
etown, Digby, ifax, Kentville,

Ne' Gl 0:&%,@“&:4{"’5’?,‘,3“‘ gl:,:’dBn}"gic(ou, " Stellarton, Westville, Yarmouth.

SvR nswick—(‘.mpgelltoﬁ Chntham, Fredericton, Momtond Newcantle, St. John,

eh s"'nhen, St. Andrews (nub' to St. Stephen), Sussex, Woodstock. Jo P.E.l1.—

arlo ﬂﬂown and Sunmerside. In Quebec—Montreal and Paspebiac. In Ontario—

' °hn €, Ampnor Berlin, Toronto. In_Manitobs— Winnipeg. In Newfoundland—8t,
ko. arbo;: Grace. In West Indles-Kmaaton,i Jamaica. In United Btates™

.; Calais,sMaine ; Chicago, Tl

London Office—37 Nicholas Lane, Lombnd Street, X.C,
JAMER ROKRR1+ON, Manager THOMAS NE#g, Assistant Manager
The Agercy of Celenial and Foreign Banks is undertaken and the Acceptances
of Custca ers residing in the Colonies, sommlcd in London, retired on terms which
will be turnist ed on application.
tedA“ otber Banking business connected with England and Scotland is also trans-
acted.
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The

Safest

And most universally approved
security for invested money is on
improved City and Town Real
Estate, so located that it will
produce a remunerative income
on the amount of money in-
vested in it. That is the only
kind of security considered by
The Standard Loan Company.
It theretore follows that our
Permanent Stock presents the

‘“ldeal Investment”’

Shares $100.00 each at par; the
issue is limited.
Werite for particulars.

The Standard
Loan Co.

REv. ALEX. SUTHERLAND, D.D., President.
W. S. DiNNICK, Manager.

INVESTORS

DISCRIMINATING

recognize the excellent security and fair prbﬁt which are com-
bined in the FOUR PER CENT. DEBENTURES of

THE CANADA PERMANENT AND.
WESTERN CANADA MORTGAGE GORPORATION

TORONTO STREET, TORONTO

This is evidenced by the increasing demand for these Bonds
among people of this class, who readily admit it to be

Canada’s PREMIER Company

S

The Western Bank of Canada

Dividend No. 37

Notice is hereby given that a Dividend ot Three and One-half per cent. has been
declared upon the paid-up capital stock of the bank for the current six months, being
r annum, and that the same will be due and payable

at the rate of seven per cent.
on and after Monday, 1st Day of April, 1901,

The Transfer Books will be closed from the 15th to the 3oth March.

Notice is also given that the Ninetecenth Annual Meeting of the Shareholders ot
the Bank will be held on Wednesday, the 1oth day of April next, at the Head Office
of the Bank, Oshawa, Ont., at the hour of two o'clock p.m., for the Election of Direc-
tors and such other business as may legally come before the meeting.

T. H. McMILLAN, Cashier.

By order of the Board.
Oshawa, Feb. zoth, 1g01.

Grand

Head Office—S8herbreoke, Que.

Branches—Waterloo, Cowansville, Rock Island, Coaticook, Richmond, Granby»
Huntingdon, Bedford, Magog, St.

Established 18s0.

Authorized Capital. . .. .. $2,000,000 Reserve Fund.......... $900,000
. of Directors
R. W. HENEKER, President. Hox. M. H. CocHrane, Vice-President.
at the offices of the Bank. Israel Wood . N. Galer H. B. Brown, K.C. N. W, Thoma#
. . S, Mitchell G. Stevens H. Kathan

Wwm. FarwrLL, General Managef-
Hyacinthe, Ormstown, Provinee of Qu
.—The National Bank

orks, Phcenix, Province of B. C.
Agents m_Montreal—Bank of Montreal. London, E
of Scotland. Boston—National Exchange Bank. New York--National Park Banl
Collections made at all accessible points and remitted.

HALIFAX BANKING CO.

$Incorporated 172
Capital Paid-up - - - - $500,000
Reserve Fund . . - - - 475,000
HEAD OFFICE, HALIFAX, N.S.
H. N. WALLACE - M - Cashier
DIRECTORS
ROBIE UNIACKE, C. W. ANDERSON
resident Vice-President
W. N. Wickwire John MacNab W.J.G Thomson

BRANCHES—Nova Sco ia: Halifax, Amherst, Antigonish,
Barrington, Bridgewater, Canning, xpporph Lusenburg,
Middleton, New Glasgow, Parrsboro, Springhill, Shelburne,
Truro, Windsor. New Brunswick : SacKville, 8t. John.

CORRESPONDENTS—Dominion of Canada : Molsons Bank
and branches. New York : Fourth National Bank. Boston :
?Aug% National Bank. London, England: Parr's Bank,

ited.

PEOPLE’S BANK OF HALIFAX

Paid-up Capital................. $700,000
Reserve Fund .................. 260,000
Board of Directors: i
Patrick O'Mullin, Pres. George R, Hart, Vice-Pres.
J. J. Stewart, W. H.Webb, Hon. G. J. Troop.
D. R. Clarke, Cashier.

Head Office, Halifax, N.8.

R AGENCIES:

m~ North End Branch—-Halitax, Edmunston, N. B.,
Wolfville, N.S., Wondstock, N. B., Lunenburg, N.S,,
Shediac, N.B., Port Hood, C.B., Fraserville, 8ue., Can-
80, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire,
P.Q., Quebec, P.3., Hartland, N.B., Danville, P.%,
Grand Falls, P Mahone Bay, N.S., Mabou, C.B.
St. Raymond, P.Q.

The Union Bk. of London, London, G.B.
BANKERS 1 The Bauk of New York, New York.

New England National Bank, Boston.
Bank of Toronto, Montreal.

BANK OF YARMOUTH

NOVA SCOTIA

T. W. JOHNS . . - Cashier
H. G. PARISH - - - - Assistant Cashier
Directors:

John Lovitt, Pres. S. A. Crowell, Vice-Pres.

Cann Augustus Cann  J. Leslie Lovitt

CORRESPONDENTS AT

Halitax—The Merchants Bank ot Halitax.

St. John—The Bank of Montreal.

Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.

London, G. B.—The Union Bank of London.

Prompt attention to Collections.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

HON. A. T. WOOD,
ALEXANDER TURNER, Esq

President - -
Vice-President -

Capital Subscribed....... %1,500,000 00
Capital Paid-up........... 1,100,000 01
Reserve &Surplus Funds 336,752 19

DEBENTURES ISSUED FOR
1. 2 OR 8 YEARS
Interest payable halt-yearly at the highest current rates.

Executors and Trustees are authorized by law te invest
in Debentures of this Society.

Head Office—King St.,, Hamilton

R

ONDON & CANADIAN

LOAN & AGENCY CO.,
Limited.

Gro. R. R. CockBurN, President.
THomAas Lowng, Vice-President.

MONEY TO LEND
on Bon Stecks, Life Insurance
Po‘}ilé!es and Mortgages.
Rates on application.

V. B. WADSWORTH,
Manager,

r03 Bay Street, Toronto.

SN

C. FERRIE, Tr
and Savings

];he RELIANCE " Go. of Batarie

84 King St. East, Toronto
HON. JOHN DRYDEN, President,
Minister of Agriculture, Province of Ontarie.

JAMES GUNN, Esq., Vice-President,
Director and Superintendent "l‘omnm Street Railway.

Manager, J. BLACKLOCK.

Secretary, H. WADDINGTON.\
S PERMANENT STOUK —OLass P Permencnt—
Par value $100.00. The company is prepared to accept &
limited ber of licati for this stock, which is now
being issued at $110.00. These shares receive their propor
tion of profits in cash semi-annually.

J. BLACKLOCK, Manager.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY
LONDON, GANADA

Capital Subscribed ..........$1,000,000 00
Capital Pald-up ......e00... 932,962 79
Total Assets .... oo 2,230,692 48

...... ce.

ROBERT REID, (Lollector ot Customs), FRESIDENT
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

INCORPORATED

1836
Capital...... $200,000
W. H. Topp, President

Agents—London, Messrs. Glyn, Mills, Currie & Co.
ational Bank. Montreal, ank of Montreal. St. John, N.B., Bank ot Montreal,.
Drafts issued on any Branch of the Bank of Montreal.

Globe

ST. STEPHEN’S BANK

St. Stephen's,
N.B.
Reserve...... 1
eserve F?gm‘r, Cashier
New York, Bank of New York, B.N.A. Boston,

R ISR
hadd

Agricultural Savings & Loan 0.

LONDON, ONTARIO

Paid-up Capital
Reserve Fund
Assets

Direotors:
Messrs. D. Regan, President. ~ W. J. Reid, Vice-Pres*

Thos. McCormick. T. Beattie.
and T. H. Smallman.

Money advanced on improved farms and productiV®
city ‘alnd town properties, on favorable terms. Mortgag®®
purc]

Deposits received. Debentures issued in Currency

or Sterling.
& C. P. BUTLER, Managef

La Banque Nationale

NOTICE

On and after Wednesday, the first day of Ma
this bank will pay to its shareholders a dividend o
per cent. upon its capital for the six months ending
April next.

e:
r
th

The transfer books will be closed from the 16th * -

the zoth April next, both days inclusive.

The annual meeting of the shareholders will “::
place at the Banking House, Lower Town, on Wedn
day, the 1sth May next, at 3 o'clock p.m. .

The power of attorney to vote must, to be valids
deposited at the bank five full days before that of
meeting, i.e., before three o'clock p.m., on Thursday’
gth May next.

By order ot the Board of Directors.

be
the

P. LAFRANCE, Manage*
Quebec, 19th March, rgor. it

TR

EASTERN TOWNSHIPSBANK
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HURON AND ERIE
Loan and Savings Company.
LONDON, ONT.

Capita] Subscribed
Capital poproribed v o v e e o 8OO0
R“"‘o Fund ... 892,000

Money advanced on the
hD‘ ble van segurity of Real Estate on
Exbenmres issued in Currency or Sterling.
lagy ecutors and Trustees are aniborized by Act ot Par
lﬂm to invest in the Deb es ot this Company.
nterest allowed on Deposits )

lw,
ey, ossowmgE
The Home Savings and Loan Compam

Liaitep),

OFFICE: No. 8 CHURCH ST. TORONTO

‘“honud
vreees 88,500,
Subscribed Qapital...............ooooooooeee s.ooom

a:?ﬂt‘»l roceived and interesi at ourrent rates allowed
abig e on Mortguge on Real E: on
Ad::n :;uvenlenlt‘te%.
on oollat rl f Deb d
Baak ang other Stocks. v e -

JAMES MASON,
Manager

The Toronto Mortgage Company

Cabltal Authorized
le‘lpaid-up .....
€ Fund .......coceveeneieninins

Vlal e‘l‘spldent, ANDREW { SOMER! LE, Esq.
resident, WM. MORTIMER CLARK, Q.C.,seV.S.

DIRECTORS

ton Messrs. Larratt W, Smith K.C, D.C.L.; Welling-
Ma( rancis, Casimir S. Gzowski, Thos. Gilmour, Geo.
Rae, Henry B. Yates, M.D. and Thos. R. Wood.
a gistered Debentures of the Company obtained on
o Sation, Deposits received, and ?nterest allowed
©0R at current rates.

WALTER GILLESPIE, Manager

. - . 250,000

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

COPIta) Suba0rIbOd, .. neene cocn eere cocrrrsreern ae o+ §500,000
Paid-up...... - 500,000
0 FUNA..cccereeiovies ceee ceeveans senee sssorsnsaseres TOHO00
Deposits and Cap. Deb 605,000

Money loaned
atlow rates of interest on tnw seourit
ot Real Ratate and Munlsipal Debentares.

w received and interest allowed',
*F. Cowax, President.
- ¥, ALLrw, Vieo-Provident,
T. H. MoMILLAN, Seo-Teea

The Canada Landed and National
Investment Company, Llnltcd.

c Heao Orricx, 938 TORONTO ST., TORONTO.
pl 008,000
.“". et 8850000
4,359,660
}0.. h.o B DIRECTORS Prosident
LAIKIE, oo =
O Hoati B ko LLD., - - VieePresident,

Sen, A, Creelman, K.C., Hon.
ator Gowan, LL.D., C.M.G., J. K Osborne,
{3, Piayhar, " N. Silverthorn, Jobn Stustt,
Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
EDWARD SAUNDERS, Managet.
\

IMPERIAL LoAN & INVESTMENT COMPANY
OF CANADA.

perial Buildings, 52 and 34 Adelalde Street
Rast, TORONTO, Ont.

Au

h&“""“ Capital . .91,000,000.00
Regoryb Onpital . 7 "730,818.41
Hands e 175,428.34

Presient.
—Jas. Thorburn, M.D.
gi"&-l’m‘l ent—Ald. Daniel Lamb,
SR L )
e t ranch—Hon. J. . g
randon, Agem: for Scotland—Messrs. Torrle,

". 'd'.tnood on th rity of Real E: on fav-

Mercantile Summary

Mr. H. HocaN and other Montreal
capitalists are interested in a proposal to
build another bridge across the St. Law-
rence, from Montreal to the south shore,
for which plans are being prepared. A
Dominion Government subsidy will be
asked.

A coMPANY has been formed to work
the deposits of bituminous shale in Albert
County, N.B. They expect to spend
$500,000 in erecting a plant with a capa-
city of 3,000 tons a day. They will also
build a railway connecting the mines with
the Albert Southern Railway, which joins
the Intercolonial at Salisbury.

TrE O’Keefe Brewery Company, Tor-
onto, are erecting a large brick addition
to their establishment, which will be
ready by fall. The addition will be five
stories high, and will have a frontage of
50 feet, and a depth of 122 feet, the cost
being in the neighborhood of $20,000. By
its means the brewery will have an addi-
tional capacity of 90,000 bushels of malt a
year.

DurING the past week, many localities
have suffered heavily from floods due to
melting snow. On the 7th inst., the toll
bridge between Richmond and Melbourne,
Que., was destroyed owing to a heavy
shove of ice in the St. Francis river. The
damage is estimated at $45,000. The
C.P.R. fast train, between Ottawa and
Montreal, one day had to run a consider-
able distance, near Pendleton, over tracks
submerged under from two to four feet
of water. Heavy rain has been falling
throughout New Brunswick, and .disas-
trous floods are reported in several sec-
tions. Some of the mills along the St.
John river have been damaged.

SypeNy despatches continue to de-
scribe the big development work which is
going on there. A syndicate promoted
by Mr. B. F. Pearson, of Halifax, is said
to be buying out the Sydney Gas and
Electric Light Company, for $40,000, the
Sydney Ferry Company for over $50,000,
the Eastern Telephone Company and the
Electric Tramway Company. According
to the report, an electric tramway will im-
mediately be constructed from Glace Bay
to Sydney, thence to Whitney pier,
thence to old Victoria pier. From the
latter, it is a ten minutes’ ferry to North
Sydney. The North Sydney Ferry Com-
pany, owned by Captain James Farquhar
and others, is also included. The con-
struction work on the blooming mill of
the Dominion Iron a.md Steel Company
is rapidly nearing completion, and work
on the open hearth furnaces has been be-
gun. As soon as the latter are com-
pleted, the rolling mills for heavy plates
will immediately be started. The open
hearth furnaces will be located at the
southern end of the blast furnaces, the
rolling mills between the blooming mill
and open hearth furnaces. The Montreal
Rolling Mills, which, it is stated, are com-
ing later, will be located directly south
of the present machine shops. The second
battery of blast furnaces will be ready for
operation in about two weeks.

4%

Investment Bonds

OF THE

Central Canada

Loan & Savings Co.
Toronto

Afford an absolutely safe and profitable investment
for sums of $100 and upwards.
Interest is allowed from date money is received.
Interest paid half-yearly.
Money can be withdrawn upon giving 6o days’ no-
tice or at end of one, two or three years.

Capital and Assets, $7,500,000

HON GEO. A. COX, President.

The Ontario Loan & Debenturs Co.

OF LONDON, CANADA.

Subscribed Capits] $%,000,000
Pald-up Capital 1,200,000
Reserve Fund 635,000
Total Assets 3,662,841
Total Liabilities...... 1,785,282

Debentures issned mTﬁ years. Debentures and
\nterest can be oollected at any agency of Molsons Bank,

without charge.
WILLIAM F. BULLREN,
Manager.
London, Ontario 1801

Loan Company
Debentures

For a limited time we will issue
debentures bearing 59, interest
payable half-yearly.

The Dominlon Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON. President.
F. M. HOLLAND, General Manager.

TRUST & LOMN 0. OF CANAD

ESTABLISHED 1851.
Subsoribed Caplital 500,006
Pald-up Capital 896,000
Reserve Fund 177,914
Hzap Oynos: ¥ Great Winchester St., Lon.on, Eng,
‘Toronto Street, TORONTO,

OwwicEs IN CANADA: {St. Jomes Street, MONTREAL
Portage Ave.,, WINNIPEG

Money advanced at lowest current rates on the sesusity
of impeoved farms and produstive qlq peopesty.
E ln)bziéCDONNBLL }Commluonou

The Canadian Hemestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTS,

——

Capltal SUDBOHDOA. .mrrcscsssssseomssssrsassasesssans ~ $400,000
Capital Paid-up 140,000
Assets 170,560

Money Loaned on improved freehold atlow rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President Vice-

esic en
A. ]. PATTISON, Secretary.
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JOHN STARK &« co.

26 TORONTO STREET
Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE, |

(Toronto Stock Exchange)

Stocks,
Bonds,

fiorrespondence Investments
23 Toronto St., TORONIO

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King 8t. West, TORONTO

Dealers In  Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
b-ught and sold on commission.

R. Wilson-Smith, Meldrum & Go.
STOCK AND Br0ker S

EX(HANGE
Standard Chambers; 151 St. James
Street, Montreal

MEeMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New Yorkand Toronto
Stock Exchanges promptly executed.

Q ~0

A E. AMES & C0, ]

BANKERS AND BROKERS ‘

- TORONTO

Execute Orders on Commission on
all Principat Stock Exchanges.

Receive deposits, allow interest on deposits and

credit balances.  Draw bills of exchange. Tran-

sact a general financial business. |
A. E. AMES, }Members Toronto |
E. D. FRASER, fStock Exchange

(o)
Ay " .

| WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT ~

Office, 23 Toronto Street. TORONTO.
Office Telephone
House

18 & 20 KING STREET EasrT,

*lephone 4628. |

and

Special attention paid to Manufacturers’ Accounts B i
] Audits, :

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stooks, Bonds and Debentures. Munioipal
Corporation Securities a specialty.

Inquiries respeoting Investments freely answered,

Edwards & Hart-Smith

GEo. EDWARDS, F.C.A. A, HART-SMITH.

Chartered Accountants

Office—Bank of Commerce Building,
25 King Wast, Toronto

Telephone 1163. '

Mercantile Summary.

A NEw electric lighting plant is to be
installed in Kingston penitentiary.

MR. RuporrH FOrGET has now suc-
ceeded in making the amalgamation of
the principal lighting interests of the city

~of Montreal an accomplished fact. At a

meeting of the Montreal Light, Heat and
Power Company, the following board of
directors has been elected: H. S. Holt.
president and general manager; James
Ross, first vice-president; Rudolph For-
get, second vice-president; Mr. H. Hen-
shaw, secretary; Hon. Senator L. J. For-
get, Hon. Senator Robert MacKay. Hon.
H. B. Rainville, H. Montague Allan, F.
C. Henshaw, and C. E. L. Porteous,
Under the reorganization, the distribu-
tion of the stock will be as follows: Mont-
real Gas Company’s shareholders, $7.500,-
000; Royal Electric shareholders, $5.625,-
000; Chambly Company’s shareholders,
$3,000,000; total, $16,125,000.

IN accordance with the resolution
adopted last year at the convention in
Montreal of the American Library Asso-
ciation, a similar body has been
organized for Canada, under the name
of the Ontario Library Association. Its
first annual meeting was held in Toronto
this week, under the presidency of Mr.
James Baijn, Jr., of the Toronto Public
Library. Several very able i)apers were
read on Canadian literary subjects, etc.
The following are the officers, who were
elected: President, James Bain, Jr., Tor-
onto; vice-presidents, . H. Langton, of
Toronto; R. J. Blackwell. of London;
secretary, E. A. Hardy, Lindsay; trea-
surer, A. B, McCallum, Toronto; coun-
cillors, W. Tytler, Guelph; R. T. Lance-
field, Hamilton: Avern Pardoe, Toronto;
Judge Macdonald, Brockville; and Henry
Robertson, Collingwood.

RECENT failures are reported from
Nova Scotia, as follows: McQuarrie &
Co., of Stellarton, furniture dealers, in a
small way, have assigned. They only be-
gan business in the spring of 1900, and
several judgments were recently recorded
against them.—The sheriff is reported
as being in possession of the effects of
H. P. Burns, a Sydney baker——H. A.
Hattie, jeweller, Yarmouth, has assigned.
He is said to owe about $3,000, while as-
sets are very limited.——Several heavy
suits have lately appeared against Frank
Reardon, a leading painter and wall-paper
dealer, of Halifax, one of them for some
$14,000 by a Montreal house. About a
fortnight ago the sheriff entered into pos-
session, and now an assignment is re-
ported. The business is a very-old estab-
lished one, and was for many years car-
ried on by James Reardon, who failed in
1884, since which date it has been car-
ried on in the name of his son Frank.
The liabilites will likely reach about $35,-
000 or $40,000.——Elisha Harris, a trader
of Aylesford, has assigned, with light lia-
bilities——A. W. and E. G. Bishop, of
Kentville, grocers and victuallers, have as-
signed. They succeeded their father, who
long did a leading business, 1n 1898. Fre-
quent suits have appeared against -them
of late.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.

Capital,
Reserve Fund .

$1,000,000
$250,000

President :
JOHN HOSKIN, K.C.. LL.D.
Vice-Presidents :
HDN. 8. C. WOOD. W. H. BEATTY, Bsg.
J. W. LANGMUIR, Managing Directcr.

A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to aot as Executor, Administrator,
‘[rustes, Receiver, Committee of Lunatio,
Guardian, Liquidator, Assignee, etc.

Deposit Safes to Rent. All sizes and at reasonable
prices Parcels received for safe custody.

Bonds and other valuables Guaranteed and ln-
sured Against Loss,

Solicitors bringing Estates, Administrations, eto.
to the Corporation are continued in the profession
care of the same.

W@~ For further information see the Corporation’s
Manual,

JOHN LOW,

Member of the Stock Exchange.

Stock and
Share Broker

Established 1864

E. R. C. Clarkson,
. Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont.

OB9B0RBoBCRI OB HORORONR CHOBCRORBCRNY

W. H. SPROULE & CO.

Real Estate
and Financial Brokers

375 Main St.,, WINNIPEG, Man.
W. H. Sproule. E. S. VanAlystyne.

gmmommmm e
ESTABLISHED 1843,

L. COFFEE & CO.,

Grain Commission
Merchants

TroMas FLYNN,
Joun L. Correg.

58 BT. FrRANCOIS
XAVIER BTRERT
MoNTREAL,

12 Board of Trade Building,
Toronto, Ontario.

BY RETURN
MAIL - - -

We will forward to your address
by return mail, for the asking, or
will give you if you call at the office
a neat booklet regarding the duties
of guardians and administrators, and
of the descent and distribution of
realand personal property in Canada.

THE

Trusts & Guarantee Co.

LIMITED
CAPITAL 82,000,000

Office and Sate Deposit Vaults—i4 King
Street West, ToRONTO.

HON. J. R. STRATTON, President.
T. P. COFFEE, Manager.
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‘Debentures.

“g‘::iglpal. Government and Railway Bonds bought

Can always suppl i
Dominion (!o'ven?lgeyntl.m nds guitable for deposit with

STOCKS.

New York, M 1, and T Stock purch

“tl'l or on margin and carried atthe lowest rates of

H. O’HARA, & CO.

No. 80 Toronto Street

w Me',ﬂbers of the Firm—H. O'Hara, H. R. O'Hara,
R 8 O'Hara, (Members Toronto Stock Exchange) H.
- O'Hara, W, J. O'Hara.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM,

Office Address—PoRT ARTHUR, ONT.
—

Established 1857

JENKINS & HARDY

Sucoessors fo R. & T, JENKINS

A ccountants and Estate
Agents —mmm

154 Toronto Street, Toronto.

J. A, CUMMINGS & GO.

New York Share

Brokers e

Freehold Loan Building,
M and 8 Victoria Street, TORONTO

TELEPHONE 2754

ARTHUR ARDAGH,

Stock and Grain Broker

18 Victoria Street, Toronto

Orders prona))tly executed by mail or telegraph.
rrespondence solicited.

WM. McMILLAN P. C. McCARTHUR
Stocks, Bonds and Investment
Securities

McMillan, McArthur & Co.
BANKERS AND BROKERS

VICTORIA CHAMBERS, §9 VICTORIA STREET,
Telephone 836a. TORONTO, ONT.
387 Water Street, PETERBORO.

Redmond, Kerr & Co,

BANKERS
41 WALL STREET, NEW YORK

. Transact a general banking business. Re-

oeive deposits subject to draft. Dividends_and

interest collected and remitted. Act as Hisca
gent for and negotiate and issue loans of rail-

roads, street railways, gas panies, etc.

Securities bought and sold on commission.
embers New York Stock Exchange.

Deal in High Grade Investment
© ‘Securities
{;L"f of ?"mctv. M sent on application.
'GRAHAM, KERE & CO.

- | light,

When writing to advertisors pleass men-
R 1his jouinal

Mercantile Summary.

A joInT-stock company has been form-
ed in Medicine Hat, in connection with
the local agricultural society, for the
purpose of holding an annual exhibition.

Tre Dominion Government has oraer-

d | ed 25,000 tons of steel rails for use on the

Intercolonial Railway at a cost of
$32.50 per ton, from the Sault Ste. Marie
Steel Co.

FoLLOWING a seizure for rent, an as-
signment has been made by Miles
Birkett, hardware dealer, Ottawa. He
began business on limited capital in 1896,
and was obliged to ask an extension in
the fall of 1899.

THE embarrassment is reported of Scott
& Lawton, planing mill proprietors, St.
John, N.B. The partners have apparent-
ly not been agreeing together, and a
meeting of their creditors has been called.
Liabilities are estimated at about $7,000.
—W. A. Coleman, a grocer of the same
city, is trying to settle liabilities of about
$1,800 at 30 cents on the dollar.

Turg Keewatin Power Company has
succeeded in establishing a water-power
plant at Tunnel Island, on the west
branch of the Winnipeg river, at a cost
of about $500,000. The company will
shortly erect a pulp and paper mill with
up-to-date equipments, capable of turning
out 40,000 tons annually, and they expect
to expend on this work something like
$1,500,000.

A report irom New York has it that
arrangements are being made for the con-
solidation of a number of the chief gas,
traction and water-power ~ com-
panies in Canada and the United States.
Behind the scheme is said to be Mr.
Emerson McMillan, a prominent stock-
holder in the East River Gas Co., now
in close connection with the Consolidated
Gas Company. The combined capital of
the corporations at present interested is
about $35,000,000.

H. BEAUREGARD, Of St. Hyacinthe,
Que., formerly a hotelkeeper, but for the
last seven or eight years dealing in boots
and shoes, has made an assignment, and
his affairs are expected to turn out badly.
He is said to owe about $9,000, and to
show assets of only $I, 00.——Payette &
Brosseau, grocers at St. Johns, Que.,
since the spring of 1898, have gone into
insolvency.—The affairs of F. Paquette,
general merchant, Paquetteville, Que.,
have recently been undergoing investiga-
tion by a Montreal accountant, and a
meeting of creditors called. He is one of
the oldest merchants in that compara-
tively new locality, but has not always
been successful in the past, having com-
promised in 18g1.  Of late years he has
been in indifferent health, the manage-
ment devolving mainly on a son, and the
account has been found a slow one for
some time past.——The assignment is re-
ported of F. A. Cantwell, general store,
Franklin Centre, Que. The business is
old established, and in the hands of the
father of the present owner was a lead-
ing one in the .district, and prosperous.

TO THE TRADE

(Galvanizing....

of all descriptions done in addition to our extonsive
Windmill, Pump & Water Material lines
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP 0., Limited
Atlantic Ave., TORONTO, ONT.

i " REMOVAL;

rhe Law (Offices ofj Thom-
)_ son, Henderson & Bell have
;,_been ‘removed to the Gen-

eral Trusts Bdg, |59 Yonge

Street.
Toronto, 1ath January, 1901.§
L e s

LINDSEY & WADSWORTH

Barristers, Solicitors, Notary. &¢

Freehold Loan Building, Corner
Aaelaide and Victoria Streets,

Buite 77 and 78.
TORONTO.
W. RipouT WADSWORTR

(
(
(
(

ﬁ
o™

G.G. S. Linpnsey, K.C.

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solicitors

'i"Oﬂices—Imperial Bank Buildings, 34 Wellington
Street East, TORONTO, Ont

Wm. Laidlaw, K.C. George Kappele.
James Bicknell James W. Bain.
Charles Kappele.

Cable Address ‘.‘LAIDLAW." Toronto.

GIBBONS & HARPER,

Barristers, Solicitors, &c.

Office—Cornes Richmond and Carling Streets,
LONDON, OXNT.

GEO. C. GIBBOMS, K C. FRED. ¥. HARPER.

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
{”Stewm Tupper. K.C. Frank H. Phippen.

NVilliam J. Tupper. George D. Minty.
J ppaordon C. McTavish, € 4

Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchaats Bank of Canada.
National Trust Co., Ltd, The Canada Lite Assurance
Company. The Edinburfh Lite Assurance Cownpany.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

D.S. WALLBRIDGE,
Barrister, Solicitor, &s.

Inns of Court Building }
VANCOUVER, B.C

JOHN D. EDWARDS

INVESTMENT
SECURITIES

926a Bank of Commerce Chambers

\

Only Highest Class Investments
and Securities dealt in

BONDS

Electric R.R. 20 and 40 l&ean 5 and 6 per cent.

Dominion Dry Dock & Marine Construction Co.,
of Halifax, 20 year s per cent.

Interest payable half yearly.

Shares Capital Stock

Lake Huron and Manitoba Milling Co., Ltd.
The Sun Portland Cement Co., Ltd.

Electric Cab Co., Toronto, Ltd.
Consolidated Pulp & Paper Co., Toronto, Ltd.
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JNO. H.YOUNC

CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc.
Joint Stock
Companies Organized.

*Phone, 1237, 90 Yonge St., TORONTO.

The St. Lawrence Hall

Montreal, is tne best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cuisiNg, cen.
tral location and general comfort are
reasons for its popularity. . , .

HENRY HOGAN

Proprietor.

Rates, from $2.50
to $5.00 per day.

Road Making
Machinery.

¢ Champion * Road Graders—Rock
Crushers — Road Rollers — Street
Cleaners — Macadam Spreaders —
Road Plows — Wheel and Drag
Scrapers, etc.

The Good Roads Machinery Co.,

(Registered), Hamilton, Can.
JOHN CHALLEN, Manager.

Planet Flat Opening
Blank Books.

are in the largest Banking and Mercantile Houses o

Ontario, They are the cheapest, and none are better.
Estimates promptly turnished. Send for our circulars,

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.
Direct Importers of Ledger Papers and Leathers.

No other Interest Table
-BUT MURRAY’S

shows 2% per cent. rates. The revised edition, making it the
most complete set of tables in the market, contains—24, 3,
34, 4,44, 5,58,6, 63, 7, 74 and 8 p2r cent. From 1 day to
368, on $1.00 to $10,000.

Compiled by B. W, MURRAY

Accountant’s Office, Supreme Court of Ontario, Toronto,
Ont., from whom they may be obtained. Price $10.

W. HARRIS & CO.

Manufacturers and Importers of

Glues, Sausage Casings, stc.

Dantorth and Coxwell Avenues,
Toronto

immomo
KINC IRON WORKS

BUFFALO, N.Y,

Marine Engines

0000000000000 00000000000

Mercantile Summary.

TraE McClary Manufacturing Co., Lon-
. don, is opening a distributing depot in
St. John, for the convenience of Maritime
| Province customers.
| THE Separate School Board of Toronto
, have decided to build a new school on
. Close avenue, Parkdale at a cost of
$7,000, and to make additions to the
school of the Sacred Heart.

THE annual meeting of the Montreal
Gas Company was held a few days ago,
and the following directors re-elected:
Messrs. Henry Joseph, J. P. Dawes,
John Crawford and Hugh Paton.

WHAT is said to be an excellent gas
well has been struck on the lake shore,
just east of the old wells at Leamington.
| By the minute test the new well is found
[ to possess a capacity of 1,634,000 feet
each twenty-four hours.

THE private bills committee of the
Ontario legislature has decided to legal-
ize the levies on the residents of three
sub-divisions of King County for a bonus
of $12,000 to the Schomberg and Aurora
branch of the Metropolitan railway.

Mr. F. WabpsworTH, the Boston
mining engineer, has just returned from
Edmonton and the Saskatchewan river,
where he has been inspecting placer
mining companies. He says these are
making a good profit, and speaks very
highly of the resources of the country.

AT the quarterly meeting of the Mont-
real Board of Trade, it was practically
decided to reconstruct the burned-down
building on the old site. The appraisers
certified the value of the destroyed build-
ing to be $436,944, and the salvage had
been placed at $63,802, so that the net
loss amounted to $373,052, of which $340,-
944 would be received from the insurance
companies.

MoONTREAL shipping men are complain-
ing of the low rates of freight at present
prevailing, which are much lower than
last year. They are at present quoting
space on heavy grains, wheat, corn, etc.,
for early shipment from Montreal to
Liverpool, at 1s. 3d., as compared with
2s. 3d. for the same time last year. This
decline is attributed to the prevailing
high prices of grain. For other things,
such as deals and cattle, there is not
much appreciable change in the rates.

StiLL another offer to furnish elevator
facilities for the port of Montreal has
been received by the Harbor Commis-
sioners, It was by Mr. M. H. Beunelt,
of the Calumet Grain Elevator Company,
Chicago.  This company would require
free sites in the centre of the harbor for
the purpose of building two elevators,
one for private and one for public use.
These sites to be free of taxation and
granted for a term of fifty years, with
option of remewal. A maximum rate
would be fixed by agreement betwen the
company and the commissioners. The
company wants no guarantee for its
bonds, but would require protection
against the competition of subsidized ele-
vators. The company already ships a
good deal of grain by way of the St. Law-
rence.

Electrical
Common Sense

It is poor economy to buy a good dynamo
unless your wiring is properly installed.

It will not pay you to save power at your
dynamo if you lose it on the way to your
lamps.

Our wires are proportioned to the power
they are to carry, and we put them upto °
stay.

As we are not connected with any manu-
facturer, we are prepared to install any of
the standard machines on the market.

LeTt us QUOTE You Prices.

R. A. L. GRAY & CO.

Klectrical Contractors
83 York Street, Toronto

Steel
Castings

in all sizes, of first-class quality
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys
Shafting, etc.

Propeller Wheels'

solid or sectional. Designs for improve-
ment of Water Powers executed.
WRITE

The WM. KENNEDY & 52"8, Ltd,

OWEN SOUND, ONT.

Q\Nﬁmg{ﬁci&&
FUR@ LIMITED
PRESTON.onT

OFFICE,

SCHOOL,

CHURCH,

& LODGE

FURNITUREj o "

FINE BANK.OFFICE.COURT HOUSE AND

DRUG STORE FITTINGS
A speciacty  BATIMIIENSe

When writing advertisers, please men—

tion this journal.
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Carb. Ammonia

EXTRA BRAND

The Strongest and Best

FOR SALE BY

COPLAND & COMPANY,

107 St. James St., MONTREAL

Pure Food

is of the highest importance and

every merchant is interested in getting |

the best for his customer.

Cowan’s
Cocoa
Chocolate

Chocolate Cream Bars, &c., are abso.
lutely pure.

Tue Cowanx Co., LIMITED,
ToroNTO.

~ THE CANADIAN
GOLORED GOTTON MILLS GO.

Cottonades, Tiekings, Denims, Awn-
Ings, Shirtings, Flannelettes, Ginghams,
Zephyrs, Skirtings, Dress Goods, Lawns
Cotton Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.

AGENTS,

Montreal and Torosnto.

——

Sicilian Asphalt-<ts—

Rock, Powdered Highest grades only

and Mastic.
XX H.&. B. AVELINE & GO.
Sole agents In Canada. Ostania, Italy.

H. McLAREN & (0., 708 Oraig St., Montreal

Baylis Mfg. Co.

16 to 28 Nazarcth Street,
MONTREAL

Pawts . . . \yarnishes, Japans
Nackinery ofis, | Printing Inks
Ule Grease, 4c. | White Lead

‘ When writing to advertisers please men
Hon this jonml.‘

Tae Dominion Government’s telegraph
line, connecting Hazelton with the Daw-
son-Vancouver line, is being pushed
rapidly forward. About thirty-five miles
of line are already up.

In a discussion in the provincial leg-
islature, on the subject of the receipts
and expenditures of the Montreal Turn-
pike Trust, it was suggested that the best
thing which could be done was to wipe
out the debt to the government, and give
to Montreal Island, free roads.

GRAIN inspector Horne has compiled a
statement of the number of cars of wheat
shipped through Winnipeg, and inspected
by him between September 1st 1900, and
March 31st, 1901, which shows that 11,-

234 cars, or 9,324,220 bushels, were sent
through.

A St. Jonn syndicate has been formed
to develop the Rawdon mine, near
Windsor, N.S. It was formerly owned
by an English syndicate, who spent some
$75,000 on the property, but after a- fire,
which destroyed part of their plant, they
abandoned it.

TeE Dominion Government steamship
“Quadra,” has been sent to make a sur-
vey of a portion of the coast of Van-
couver Island, for the purpose of select-
ing a site for a station for the new Paci-
fic cable to connect Canada with Aus-
tralia and New Zealand.

Tae Canadian Pacific Railway Com-
pany’s application to the Dominion Gov-
ernment for a charter to construct a line
from Teulon to the Narrows of Lake
Manitoba, passed, but the railway com-
mittee adopted a clause preventing the
company from making use of the charter
till a road has been built to Girali,

MRr. Wm. ALLEN, of Nelson, B.C,
makes the suggestion that an association
should be formed, under the name of the
Prospectors and Development Companies’
Association, for the purpose of protect-
ing the interests of prospectors and
others in the mining laws, obtaining
roads, trails, etc.

TrE railway and lighting committee
of Ottawa is considering the application
by Mr. J. W. McRae, for a franchise for
the new Consumers’ Electric Company,
and appears inclined to recommend its
adoption, provided it be made to expire
twenty-three years hence, simultaneously
with those of the Ottawa Electric Rail-
way, and the Metropolitan Electric Com-
pany. The new company proposes to
introduce a general cut in rates.

TrE St. John Board of Trade asks the
Dominion Government to grant a sub-
sidy of $10,000 per annum for a steam-
ship service between St. John, Yarmouth,
and Halifax, provided that forty-six
round trips be performed; that all ports,
except Westport, touched by the Monti-
cello service, be included, and that tariff
and specia] rates charged by the Yar-
mouth Steamship Company, be not ex-
ceeded, and that the service commence
February 1st, and terminate 31st Decem-
ber. Efforts will be made also to have
Prince Edward Island ports included on
the route.

MACHINERY

ON HAND FOR IMMEDIATE DELIVERY

Onenew 73 x Bin. Stroke Centre Crank Engine.
One new 94 x 8 in. “ “

One new 8 x 10 in. Stroke Bell Automatic Engine.
One new 24 x 3in. Stroke Vertical Engine.

I wo new 34 x 5 in, v “
Onenew4xsin.  * “ “

Onenew 6x 74in, * ‘ “

One new 73 x 10 in. * “ “

One new 6 x 74 in.  ** ¢ * Marine.
One new 3 H. P. Gasoline Engine.

Onenew 44 H. P.  ** “

H. W. PETRIE

141 to 145 Front Street West, Toronto

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL
THE GANADA

SUGAR REFINING GO,

(LIMITED 4 ) NTREA L

HEManufacturers of Refined Sugars of -the
well-known Brand

Of the Highest Quality and Purity.
Made by the Latest P and the N, t
Best Machinery, not surpassed anywhere.

LUMP SUGAR
In so and 100 lb. boxes.
“ CROWN” GRANULATED

Special Brand, for confectioners and other

and

manufacturers.

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS

(Not Dried).
YELLOW SUGARS
Of all Grades and Standards.
SYRUPS
Ot all Gradesin Barrels and Half Barrels,
SOLE MAKERS
High-Class Syrups in tins, 2 Ibs. and 8 lo<." cach .
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National Trust
Company, Limited

Heap OrFICE AND Sare DerosIT VAULTS:

22 King St. East - Toronto.

Capital $1,000,000 Reserve $270,000

President:

. J. W. FLAVELLE, Esq.
Managing Director The Wm. Davies Co.;
irector Can, Bank of Commerce
Vice-Presidents :

Z. A. LASH, Esq., K.C.

E. R. WOOD, Esq.,
Vice-President and Managin -%irector Cen-
tral Canada Loan and Savings Co.

Authorized to accept and execute trusts of every
description, and to actin any of the following

capacities :
Trustee, Executor, Administrator,
Guardian, Assignee, Liquidator,

General Agent.
Estates managed, Rents, Dividends, Coupons
and other income collected on commission.
Bonds and Stock Certificates issued and count-
{ ersigned. Money received in trust for safe in-
L vestment.

The Company has unexcelled facili-
tles for obtaining first-class trustee
securities for the investment of funds
entrusted to its ocare.

Correspondence specially invited.

W. T. WHITE, ., - . Manager.

- announcement

Has Your
Impatient Pen

ever c-aught in your paper, right in the midst
of a special spurt, to get abreast with your
brain? Somctime the pen is to blame, but
frequently it is the paper. It is never the

paper if you use either

“REGAL BOND”

s oR ass

« HERCULES BOND”’

our Special Water-marked goods bearing
our regis'tered trade mark. These papers
are beautiful of surface, even of finish, with
no broken fibre-traps for the unwary pen. If
your dealer does not handle these celebrated

papers send here direct.

The Barber & Ellis Co., Li‘mited

Manufacturing & Wholesale Stationers,
TORONTO

THE Wabash Railway Company intend
to establish workshops somewhere in
Canada, probably in St. Thomas.

THE New Brunswick Legislature has
passed a bill granting $1,000 a year for
twelve years in aid of the provincial uni-
versity.

A LARGE, new hotel is to be erected in
Ottawa. It is to have accommodation for
200 guests, and is to be ready by Febru-
ary, 19o2.

ScrurmaN, Lefurgey, Clark & Co.,
have sold their saw-mill property at Sum-
merside, P.E.I, and will shortly com-
mence the erection of a large factory in
Sydney.

THE Sydney branch of the Bank of
Montreal is now completed, and the staff
is already occupying the structure. A
despatch says that in architectural beauty,
the building surpasses anything previous-
ly possessed by that thriving town.

TrHE Hudson’s Bay Company has some-
what startled British Columbians by the
that in future copper
change will be given and accepted.
Hitherto, the smallest denomination in
many parts has been the 5-cent. silver
piece.

RENEWED interest is being taken in
the Chignecto marine railway scheme,
though, so far as we know, nothing de-
finité has been decided on. Some means
of communication between the Bay of
Fundy and Northumberland Straits would
be a great boon to New Brunswick ports.

ACCORDING to a recent magazine article
by Mr. Macoun, of the Dominion Geolo-
gical Survey, there is an area in Mani-

.| toba, Assiniboia, Alberta and Sackatche-

wan of 242,168,000 acres, the greater por-
tion of which is admirably adapted for
wheat-growing. Canada is strictly in the
running.

A DEPUTATION waited on the Ontario
Government this week to ask that pro-
vision be made in the Manitoulin and
North Shore Railway bill to ensure its
construction through Meaford and down
to the water’s edge, and to prevent any
discrimination in rates against certain
ports,

LEAMINGTON rate-payers have passed a
by-law to grant a bonus of $1,500 to H.
C. Ward, of Pontiac, Mich., for the pur-
pose of erecting a cigar-tobacco factory
in the former place. It is to cost $20,000,
and is to employ not less than 100 hands.

TrE Canada Radiator Co., Limited,
having been granted by the Port Hope
authorities a free site and building and
exemption from taxation, is building a
factory in that place.

THE James Cooper Manufacturing
Company have begun the erection of a
large new iron foundry at Lachine for
the manufacture of mining machinery, to
cost about $250,000. The new works will
be operated exclusively for the manufac-
ture of the necessary castings, to be used
in the other workshops of the firm. It
is the intention at first to employ about
three hundred men in the new works, but
a much larger number will be required
later on. The estimated cost of the new
buildings and plant is about $250,000.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Seocurities suitable tor
Investment by Tr and 1 Companies and
tor Deposit with the (Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont.

Good Stationery

is an index to the character of
the firm sending it out. It you
would have your heading on a
nice bright paper with a good
surface, but still not expensive,
specify Windsor Mills Special.
Any printer or stationer can
supply it.  Look for the water-
mark.

Cavapa Paper Co,

Toronto and
Montreal.

LB0ECE080808080

% Paper

FOR PRINTING ON
FOR WRITING ON

»

FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

tor our Paper
when giving an
order to

the printer.

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MJILLS AT CORNWALL

(slainieainiaialaceieeeiala ale e nle aln e nle e e e e n el

E

Wm. Barber & Bros.

A

GEORGETOWN, =« = =

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities
JOHN BARBER

me ANTI-LICK

A Novel Device for},

Sealing Envelopes
Putting on

Postage Stamps

A Simple Money and Time Saver.

ONTARIO,

Strong, Useful, Small, Cheap.

e BROWN BROS, 1

Manufacturing Stationers
51-53 Wellington Street West, Toronto

When writing advertisers please mentio®
this journal.
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RADIATOR
PERFECTION

Graceful design, mechani-
cal excellence and an im-

mense scope of sizes and
shapes are offered you in
Oxford Radiators for hot
water and steam heating.

SSS

&

- ‘:"

One special unique feature
- of superiority is their iron

to iron joints, without gas-

lets—they never leak.

If you're interested in any

heating question, let us

give you full information.

R
The Gurney Foundry Co., Ltd.

ToroNTO  WINNIPEG VANCOUVER

The Gurney-Massey Co., Ltd.,
Montreal.

RICHMOND
STEEL PEN
N2 4
. THE LOCKE
FALCON

‘N*40

Richmond Steel Pens
PRICE $1.00 PER GROSS

These pens are manufactured of a superior qual-
ity of s‘t’:el. and by skilled workmen. Pognts
ground smooth and uniform.
The “Locke” Falcon Pen will also give
rfect satistaction, and is one of the best Bronze
inish Pens on the market. It price is only
40 cents per gross. Sampl  x 10 cents.
£8 On orders from Canada onl discount
to cover duties.

' Universal Package Tie Device C

Sold by sttaioners everywhere. Maco Ga.
—

RoSSLAND mine owners threaten, if
further demands for increased pay are
made by the employees, that they will
close down the mines.

THE Niagara Navigation Company have
elected Mr. J. J. Foy, president, in suc-
cession to the late Sir Frank Smith, and
Mr. Barlow Cumberland, vice-president.

WE hear that Mr. A. D. McRae, who
for some time past has been manager of
the Union Bank agency in Kentville, has
been appointed manager of the Halifax
branch.

A New YorK syndicate has acquired
some water-powers on the Upper
Saguenay, and will erect a large pulp mill
there, with 60 grinders ,and a capacity of
600 tons of wet pulp daily.

Tre Dominion Iron and Steel Com-
pany will shortly have a cargo of iron
en route to Great Britain. The steamer
“Aladdin” is taking up a cargo of 4,000
tons, and will leave shortly.

TrE chief commissioner of Lands and
Works, of the British Columbia Govern-
ment, invites tenders up till the 15th inst.
for the construction of a railroad line
from the coast to the Boundary Creek
district.

Tae Toronto Hotel Company have
elected the following directors: President,
George Gooderham; vice-president, J. W,
Langmuir; E. Guraney, B. E. Walker,
Aemilius Jarvis, T. G. Blackstock, J. Her-
bert Mason, W. R. Brock, M.P.; and H.
D. Coulson.

It is stated that the difficulties in the
way of the development of the oil fields

around Gaspe, Que., have been removed

by the amalgamation of the three Eng-
lish companies chiefly interested, and that

‘ work is now to be undertaken on a large

scale. The idea is to open up a large
export trade with Great Britain, besides
supplying local markets.

Mgz J. H. Barr, who has been making

'a survey of the resources of the region

around Bella Bella, B.C,, where Toronto
capitalists propose to erect a pulp mill,
states that suitable timber abounds, and
that no difficulty will be found in con-

i nection with a sufficiency of water-power.

In one place, there is said to be about
14,000 horse-power readily obtainable,

THE following is a record of patents

'recently granted to Canadian inventors in

Canada and the United States: Canadian
patents—W. B. Griffin, post-hole digger;
J. G. Rattray, heaters; T. C. Burpee, rail
braces; G. J. L. Henry, heaters or coolers
for liquids; R. W. King, building con-
struction; A. A. Barnhart, agricuitural
machines; J. A. Tancock and T. C.
Cochrill, automatic switches; M. J. B. J.
Schmitt, remedy against insect bites; J.
W. Bolger, printing devices for paper
rolls; G. Elmes, extension bicycle cranks;
'J. Lalonde, vehicle tire. .United States
patents—J. R. Brown, can-filling ma-
chine; E. Canniff, stubble-burning ma-
chine; W. H. Gonne, knob attachment;
J. B. Lanton, funnel; H. C. Maloness,
gyratory bolting machine; J. McGrath,
automatic exhaust drain cock for steam
engines; P. Nicholle, safe; A. Russell,
folding bed; and W. Russell, machine for
stocking grain.

Our * Dally Bulletin™ Is
the only thing of the kind
In Canada, A most com~
plete and reliable record of
Fallures — Compromises —
Business Changes—Bills o

Sale—Chattel Mortgages—
Writs and Judgmonﬁ orthe
ontire Dominion.

Kcep

osted
EVERY
n A We issue oarefully re-

Y J vised reference books four
times a year
R. G. DUN & CoO.
Toronto, Montreal, Hamilton, London and all
cities in Dominion, U.S. and Europe,

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency

and collection business in their respective
localities : pec

ONTARIO
ACT%%, Halton County, STORIE, CHRISTIE &

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

MHERSTBURG, Essex County. THE CUDDY-
AN v vppY

MEQ,FORD—G}-ey County. C. H. JAY & COY,
kers, Fi s and Canadian Express Co.
Agents. Money to loan.

EORGE F. JEWELL, F.C,A., Public Accountant

ont. and Auditor, Office, 361 Dundas Street, London.

COUNTIES Grey ana Bruce collections made on
commission, lands valued and sold, notices

Ag 1 busi tra d. Leadingloan -

companies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover

« WINNIPEG OITY. *
WALTER SUCKLINGC & CO.
Real Estate Azents and Mamagers

Deal in city property exclusively. Manage over
tenants. Money to loan on hvorzble ten:‘s. 3 o

ifteen
years' experience WINNIPEQ, MAN.

JOHN RUTHERFORD,

i d Aucti

OWEN BOUND, ONT,

for C ty of Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill-
sites in good locations to dispose of. Loans eflected.
Best of references.

In Great Britain Tur
MoneTARY TIMES is rep-
resented by Mr. W. H.
Borrey, 44 Fleet Street,
London, E.C.

Purest and Best for Table and Dairy
No Adulteration. Never Cakes.

When writing advertisers ploase mention
The Monetary Times.
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Debentures
for jale

Sealed Tenders, marked * Tenders for De-
bentures,” will be received by the undersigned
up to noon of 3oth day of April, 1901, for the
purchase of $28,000, zo-year, 33 per cent. deben-
tures ; also for purchase of $s5,000, 10-year,
4 per cent, debentures,

Principal and interest in equal annual instal-
ments. Issued by the Town of Penetanguishene
and payment guaranteed by County of Simcoe.

Particulars on application.

No tender necessarily accepted.

W. H. HEwson, Town Clerk,
Penetanguishene

WANTED

pARTIES WITH SUMS OF ONE THOUSAND
and upwards, desirous of investing at seven per
cent., guaranteed, may apply to Box 111, Monetary

 GRoH.
UTTRISS,

GRAVER,

CopP’s BLock,

HAMILTON,
ONT.

City of Calgary
Debentures

Sealed Tenders will be received by the undersigned
and marked **Tender for Debentures,” up to noon Wed-
nesday, 1st May, 1903, for the purchase of debentures to
the amount of $96,500, of which amount $6,500 is pay-
able in 20 years trom 1st Sept., 1900, and the balance
$90,000 in 30 years from st July, 1899. Said debentures
bear interest at the rate of 4 per cent. per annum, pay.
able half-yearly.

The highest or any tender not necessarily accepted-
For further particulars apply to

CHAS. McMILLAN, City Treasurer.
Calgary, Alberta, Canada.

Tenders for -
Dehentures

Tenders will be received by the undersigned up to
April 20, 1901, for the purchase of $60,975 City of Rev-
elstoke Debentures, dated April 1st, 1gor, redeemable in
25 years and bearing interest (payable half-yearly) at 57,
per annum.

The money is to be paid free of allcharges in Revel-
stoke.

The issue is for the purchase of the Revelstoke
Water and Light System.

C. E. SHAW, City Treasurer,
REVELSTOKE

Revelstoke, B. C., Mazch 23rd, 1901.

AN experienced life insurance man to take charge of
the Province of Quebee; to a competent man a
liberal salary will be paid. Aiply to A. J. PATTISON,

Managing Director Home Life Insurance Company,
Toronto.

0f Bighest Quality; and havin

JOSEPH EEE-'-“TT’S e

CH

Groatest Durability, are therefore
Noa. with exquisitely Fine Points, forARCfIIITEC'l‘S, ENGINEERS, *
and DRAUGHTSMEN—170, 179, 291. 303, 481, 659, 1000.
|

~[CAUGHLIN]

- SN
$ LAUGHLIN FOUNTAIN PE

. A";Laﬁﬁ-.'"'.. Lo,
THE BEST AT ANY PRICE. Guaranteed -

superior to $3.00 styles of other makes. Finest

quality Diamond Point I4-k. Gold Pen, Hard Rubber Holder, Perfect Ink Feed. Postpaid for One
Dollar. (Registered for 8c extra). Money refunded if .not satisfactory. Sent on approval to

responsible people. . Remember there is no

“just as good” as the Laughlin—insist on it, take no

chances. Safety Pocket free with order. AGENTs WANTED. Write for catalogueand terms. Address
LAUGHLIN MANUFACTURING COMPANY, 281 Laughlin Block, DETROIT, MICH.

e et e es ot BANK & Office Fittings

The Geo. B. Meadows, Toronfto,
Wire, Iren & Brass Works Gompany, Ltd., Toronto, Gan.

®
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THE contract for the construction of
the new hotel Edward, in Toronto, has
been let to Illsley & Horn, general con-
tractors. The amount of the contract is
about $800,000, which includes all trades
required for finishing the building com-
plete. The work of construction is well
under way .

THE annual meeting of the St. John
Log Driving Company was held a few
days ago, and the following directors
were elected: W. H. Murray, A. H. F.
Randolph, R. A. Estey, D. Fraser, Jr.;
and F. H. Hale. W. H. Murray was re-
elected president, and J. Fraser Gregory,
secretary-treasurer.

BEFORE a representative meeting, in
Quebec, assembled under the auspices of
the Board of Trade and the Harbor
Commissioners, Hon. Mr. Dobell, last
week, expressed a strong opinion that
navigation of the St. Lawrence from
Quebec to the sea was perfectly feasible
the whole year around, not only with
specially constructed ice-breaking boats,
but with ordinary first-class steamships.

TrE bill to incorporate the Dominion
Steel Shipbuilding Company, which was
before the Nova Scotia Legislature for
some time, has been withdrawn. The rea-
son for this is that the anti-injunction
clause, the one preventing the taking out
of an injunction on account of alleged
nuisance, was struck out in the legisla-
tive council. This is the company that it
was expected would earn the $200,000
Halifax subsidy. ‘

ATTENTION is being directed to the
large amount of good agricultural land in
the province of British Columbia, which
at present is almost useless, owing to its
aridity. Mr. C. W. Sarel, of Kamloops,
suggests to the provincial Minister of
Agriculture the advisability of forming a
royal commission to enquire into the
whole subject, with a view to creating
irrigating facilities, whereby large in-
crease in population, and in the export of
valuable agricultural products might be
brought about.

INDIAN HEAD BOARD OF TRADE.

A Board of Trade is in course of
formation at Indian Head, and several of
the most prominent business men of the
town have signified their intention of
joining. Provisional officers have been
chosen as follows: President, H. B. Shaw;
vice-president, G. Thompson; secretary,
H. H. Campkin; treasurer, J. Conn;
council, F. L. McKay, W. M. P. Starr,
William Wilson, A. Walker, A. M.
Fraser, and T. E. Donnelly.

MOOSOMIN BOARD OF TRADE.

The Moosomin Board of Trade has
been re-organized, with the following
officers for the ensuing year: President,
W. Millar; vice-president, Sheriff Mur-
phy; secretary-treasurer, A. Whyte; exe-
cutive, O. Neff, J. McCurdy, E. L
Elwood, J. McGuirl, W. Pennington, A.
H. Smith, R. D. McNaughton, J. Ander-
son, R. A. Pease, George Campbell. Dr.
McLoughry, and E. A. C. McLorg.

4 |
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ANOTHER assignment is that of J. J.
Flanagan, one of Toronto’s smaller flour
and feed merchants.

Last October, R. A. Kerr, Thessalon,
‘bought out a grocery and bakery busi-
ness, although he has never been in that
line before. Owing to lack of experi-
.ence and small means, he has not made a
success, and now assigns.

OWING to considerable opposition and
drug mer-
chant, Greenwood, B.C., has made an as-
signment. He first commenced busi-
‘ness in February, 1900, putting in a stock
worth about $2,000, and paying thereon
about 50 per cent., cash.

ANOTHER failure to report from
‘Walkerton is that of J. L. Bruce, a cigar
dealer, who has been sold out by the
sheriff. Ever since this party has been in
‘business, a period of about eight years,
he has been under the depressing influ-
-ence of a chattel mortgage.

AT one time, G. F. Collins, Simcoe, was
in the aericultural implement busincss,
-and, we are told, was able to make a
living thereat. In December last he
launched out into the furniture.line, but
owing to lack of means and strong com-
petition. the inevitable result has hap-
pened, and he has made an assignment.

IN the history of the commercial com-
‘munity in this and other countries, it has
in very many cases been found, when a
merchant places a chattel mortgage on
his stock in order to carry on his busi-
ness, and is not able to lift the burden at
a verv early period, that sooner or later
that merchant goes through the ordeal
of having the mortgage toreclosed.

AT one time, W. B. Ostic was a part-
mner of the late Mr. Whitehead, in the
grocery business at Walkerton. 1n 1891

‘the partnership was dissolved, and Mr.

Ostic afterwards became a partner in the
firm of Marr & Ostic, but since June,
1808, has been in business by himself. A
month ago, he sold out, and one of the

‘latest reports concerning his business

career is that he has made an assignment.

OFFERING to compromise at the rate
of thirty-five cents on the dollar is the

‘Manner in which John Midgeley, a St.

Thomas clothing dealer, is trying to
meet his creditors. Nothing as yet has
been done in the matter by the latter.
It is twenty ycars since Mr. Midgeley

commenced business at St. Thomas, and

it is not so very long since he was con-
sidered to be in very fair circumstances.
Lately, however, the condition of affairs
has changed, and it is reported that two
years ago he bought too heavily of his
line of goods, with the result that he has
never been able to recover himself.

TorR some time past, it has been ap-
' Copp
Bros., Ltd., Hamilton, has not been keep-
ing pace with the times. This concern
is one of the oldest foundry firms jn
Ontario, having been established some
thirty-five years ago.. It appears that
during the past year it has been some-
what of a struggle for the company to
keep its bank account in shape. Quite
recently the bank with which it was do-
ing business issued writs amounting to

the sum of $37,000 on demand notes. Lia-
bilities to the general trzae only amount
to about $12,000. It is hoped that a sat-
isfactory settlement of the firm’s present

Frank N. DuNsAM has carried on a
drug business at Goderich since Septem-
ber, 1896. A year ago, he was obliged to
place a chattel mortgage on his stock,
and now we learn that he is offering to
compromise with creditors at 50 cents on
the dollar. His stock is worth $2,500, and

book debts, $400, against liabilities
amounting to $4,500.
NormaN HormEes, MacGregor, Man,

has compromised with creditors at 7214
cents on the dollar. He is paying one-
quarter, cash, and the balance in nine
months’ time. It is not long since we re-
ported in these columns that Mr.
Holmes, whose business is that of a gen-
eral merchant, had made an assignment,
but the foregoing shows the manner in
which he has come to terms with his
creditors.

It is stated that the premises and plant
of the Ossekeag Stamping Co. have been
sold to a syndicate composed of the
Davidson Manufacturing Co., of Mont-
real; the McClary Manufacturing Co., of
London, and the Kemp Manufacturing
Co., of Toronto. It is not definitely
known yet whether the works will be re-
opened in their former location or not.

Tur Nova Scotia Telephone Company
has appointed a committee to enter into
negotiations with the Eastern Telephone
Company, whose lines extend to Baddeck,
for the purpose of acquiring the property
and franchises of that company. If the
negotiations are successful, communica-
tion will be established with Halifax
within three months.

It is stated that four steamers are now
loading in the Bristol channel bound for
Sault Ste. Marie, direct. They will cross
the Atlantic with a draught of 18 feet,
but they will discharge a portion of the
cargo at Montreal, and will be only
loaded to fourteen feet in passing up the
canals. On getting into Lake Erie the
steamers will load down again to 18 feet
with coal.

UNDERGROUND TELEGRAPH
WIRES,

The British Postal Telegraph Depart-
ment has recently completed the laying
of an underground telegraph cable, in
place of the overhead wires, between Lon-
don and Birmingham, Ii7% miles—the
longest underground cable in the world.
The overhead telegraphic wire system in
England, especially in the midland coun-
ties, suffers considerably from the effects
of storms, notably in winter. The most
important and largest section of this
scheme proved by the survey to be that
between London and Birmingham. The

| cable consists of 76 wires, each of which

is insulated in specially desiccated paper,
and the whole inclosed in a leaden sheath
to prevent the admission of moisture.
It is laid in cast iron socket pipes built in
sections of 150 yards each. These pipes
are buried at a depth of about 4-ft. below
the roadways, and, where the cable passes
benath the pathways,, at a depth of only
2-ft. The cable wa manufactured in sec-
tions of 152 yards, thus leaving a yard at
either end of the pipe sections to enable
the connections between teh sections to
be made.

Do you use brass goods in connection
with your business? You certainly do
if you have a steam plant.

J.M.T. Valves are made to wear. You
can install them and feel satisfied you
have the best that can be made.

|

BOW PARK MIXED PIGKLES

When you see goods bearing this label you know
they are the finest made. Their quality and appearance
are unsurpassed.

Would you Prove these Statements?

Then It your wholesaler or write direct and we
will quote you.

Shuttleworth & Harris

Brantford, Ontario
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The Dominion Brewery Co.

~LIMITED

BREWERS ANKD MALTSTERS
TORONTO

MANUFACTURERS OF THE

caerraes White S#
Label Ale

L3 and see that our Brand is on every cork.
s or lt Our Ales and Porters have been ex-
amined by the best analysts, and they have

declared them Pure and Free from any Deletericus Ir.gredients.

bty X,

I am now. Revising my List
of Toronto Properties. Send
me ‘particulars fof all you
have; for!i Sale, Exchange or
Rent.

\/

oot whirahoat s st bty whe

H. H.
WILLIAMS

Real Estate Broker

foac

FAC-SIMILE OF

WHITE LABEL ALE | WM. ROSS, Manager

10 Victoria St.,
Toronto
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The Sylvester
Gas & Gasoline
Enginesgddg00

Are beyond doubt the most complete and economical engine
in the market. They are compact and perfectly under con-
trol, easily managed, get up speed immediately, thoroughly
reliable, and where intermittent power is required they are
just the thing.

hey are built in sizes from 1 to 20 h.p., upright and
horizontal, for pleasure yachts, boats, shops, farm work and
any purpose where light power is required. Tell us to what !
use you want to put the engine, and what power you require, 1
and we will name you prices. h:

SYLVESTER BROS. MFG. CO.

LINDSAY, ONT.

- P LN N, O
| »Bu00eK PROR GEO BRICOEN. MANDR, ;1” ':.'-f'ffn .0,
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Pulp Wood Machinery
Barkers 1 v,

sa AND 60 INCH.

delivery, "WITH OUR cutting up rig 2z men handle roo to 125 cords ggr day, taking logs from water,
1

delivering cut wood to barkers in any length. Special lied f i
thorian s cut wood to ba g pecial cross cut machines also supplied for handling

Bark th inch \.R} ' l |
save Your s'abs Barker—i?he(:\n t?:;; 96:::§e A ERO S
pertect pulpwood. Tons of Link Belting for handling ’
and conveying kept constantly in stock. BRANTFORD, CANADA

JB0BCA0BCB080BCELBOB0BCH0RIRCE

A . ;7: a: , e O atd =
Heavy machines, thoroughly well made, for fast continuous service—made either hand, down or up
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THE SITUATION.

On the gth March next, the present Legislature of
Ontario will expire by effluction of time. But Premier
Ross has introduced a bill to enable the House to sit
after March gth. He does not think that the Legisla-
ture, which could not well meet before the tirst week in
February, could get through its business before the
date of its legal demise. The leader of the Opposition
did not, at the moment of the introduction of the bill,
see any ground for opposition to the measure.  The
House, within its own sphere, has all the rights of the
British Parliament, and we have the precedent of the
Long Parliament. But the prolongation of the powers
of the Long Parliament was a revolutionary measure,
done in a period of revolution. We have similar
examples, in I'rance, occurring also when the country
was in the throes of revolution. The most recent which
we find there took the form of a call for the prolon-
gation of the powers of Napoleon IIL., which ended in
the coup d’etat. But then at the election which followed,
Napoleon obtained 6,000,000 votes, the nation being
practically unanimous in exonerating him for the
violent dispersion of the Legislature, and the arrest
and imprisonment of many of its leading members.
Besides it is certain that the Legislature and General
Changarnier, had a counter coup d’efat in contempla-
tion, and would have executed it if they could. What
we have to ask ourselves is, would any English states-
man of the present day ever think of entertaining the
notion of such an extension of the House of Commons,
as the bill of the Ontario Government aims to effect?
And if he did, what would be the response of the
nation? The Ontario Government has the option of
advising a dissolution of the present Legislature and the
election of a new one before the 29th March next. At
présent both political parties are in the same boat, on
this question.

The large subsidy of 250,000,000 acres of land is
to be given by Ontario, to the Manitoulin Railway
Company, in the belief that this road will ensure rail-

way competition, in the region where it is to run. We
trust this expectation will not be disappointed; but the
ground of hope is sadly narrowed when we look at pre-
cedents from which similar expectations were formed
and not realized. One of the latest and most notable
is found in the Southern Manitoba railways. Before
if got the right to secure roads to compete with the
C.P.R. in that region, the province of Manrtoba was on
the verge of rebellion. When the Dominion Govern-
ment ceased to veto the local charters to construct rail-
ways to the American frontier, south of the C.P.R.
line, and arrangements were made with the Northern
Pacific Railway Company to construct competing lines,
the prize so fiercely contended for appeared to be won,
Great was the rejoicing in consequence. But as
nearly always happens, the new company joined the old
to prevent any effective competition. ~Have we any
guarantee that what happened in this case and has hap-
pened in so many others, will not be again repeated?
We should like to have ground of hope that it will not;
but if there be any, what does it consist of?

Slowly moves the City of Toronto towards an agree-
ment with the Metropolitan Railway Co. as to the condi-
tions on which the railway may enter the city. The rail-
way committee of the Legislature has at last resolved the
questions which connect themselves with this en-
trance. It has passed a general resolution under which the
railway can enter the city only by arrangement with the
city council. If the two parties cannot agree the case will
have to go to arbitration, in the ordinary way. The right
of the Metropolitan over the Toronto railway tracks will end
with the right of the Toronto Railway Co. twenty years.
hence. The Metropolitan stood out for forty years, but was
properly defeated on this point. The company gave as a
reason for the longer term that it could the more easily
float its bonds with a long than with a short term ; but the
city is in no way bound to finance for the company; and
besides, the franchise will be worth much more: than it is
to-day after twenty years.

While the evidence in the Cook charges does not
warrant the conclusion that senatorships, in Canada, are
regularly sold, it is no secret that liberal subscribers to
election funds stand a better chance of getting govern-
ment favors in this form, in return, than persons of the
same party, who render less assistance. It is no new
thing for a good many senatorships to go to subscribers
to party funds; this has happened under governments of
different colors, and is likely to continue, so long as
senators are nominees of the government. The vice of
the system is government nomination, and until some
better mode of appointment is found, the evil may be
expected to continue. Each government appoints to
the Senate its own partizans, and if a government
remain in power long enough to get a majority in the
Senate, by this process, the value of a second chamber
is reduced to the lowest fraction. That a second cham-
ber, properly constituted, is an essential part of a con-
stitutional system, the history of legislation attests.
Legislation by a single chamber has been characterized
as a species of despotism; and if nomination can bring
the two chambers into accord, in subservency to the
executive, two chambers are not much better than one.
Accord between the two, when ‘it unmistakably
expresses the trend of public opinion, is desirable.
Even a nominated second chamber is likely to be better
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than none, but it is of but little value when it is repre-
sentative only of the wishes of the government of the
day. Surely some better mode of selection of senators
than Crown nomination is possible; what shall it be?
Formerly the difficulty of applying a substitute for
Crown nomination was nearly, if not quite, insuperable;
at present, there would be no real difficulty in making
the change.

The civil law prevails in the conflict raised over
the validity of a marriage, performed by a legally
authorized minister, of two Roman Catholics. One
Delpit married a Miss Cote, in Montreal, and, after
children were born, conceived the idea of getting rid
of his wife, on a technicality. setting up the theory that,
according to the Church of Rome, a marriage of Catho-
lics. by a Protestant minister, is no marriage at all.
The Church authorities, in Canada, upheld this view
and the Pope confirmed it; but, as Judge Archibald
now decides, the Pope has no civil jurisdiction in
Canada. Even under the French regime, what the

Church now contends for, in this particular, would not °

have been conceded : it would have been denied by Spain :‘

in the darkest days of that devoted country. Have we
heard the last of the attempts of the Church of Rome
to override the civil authority, in Canada? Tt is not

probable, looking at what has gone before. This is no .

question of race, as some have pretended; it is simply
a question of the supremacy of the civil law, neither
more nor less. As Sir Wilfrid logically remarked, on
the Separate School question, “the civil law prevails;”
so says the court in the marriage question raised by

Delpit; and every free man joyously echoes “the civil
law prevails.”

THE INSURANCE STATEMENT.

On another page will be found an abstract of the
preliminary statements made to the Dominion Govern-
ment by the various life insurance companies doing
business in Canada during the year 1900. From this it
will be seen that the business of the old reliable com-
panies is increasing satisfactorily, which can-hardly be
said of the assessment fraternities.
the year amounted to $14,845.693, compared with $r3.-
038.707 for the previous year, while the new policies

1899. 1900.
Canadian companies ............ $252,201,716 $267,392,184
British companies ............... 38,025,948 39,414,376
American companies .... ....... 113,043,200 125,155,863
$404,170,873 $431,062.423

The f{ollowing are the companies having over
$10,000,000 worth of insurance in force at the end of

1900 :
Canada Life .....ccviiiiiiiininninenns $70,804,236
Confederation .........coviive veevnnn. 31,896,108
Federal .......cooiiiiis il 11,778,318
Great West ....o.oiiiiir ciiiinnenannn 11,701,560
Manufacturers .......oviit ciiniiien.nn 13,541,903
Mutual Life of Canada ................ 29.239,580
- North American (general) ............ 24,115,719
Sun Life (general) ................... 32,808,873
Standard .......... . iiiii e 18,950,085
Atna Life ..ovvvvviiiiiiins viveannn. 16,118,975
Equitable ......... ... .0 ool 21,002,027
Metropolitan (Industrial) ....... ..... 11,201.843
Mutual Life of New York ............ 23.509.401
New York Life ........... ........... 20.484.779

GENERAL TRADE CONDITIONS.

No better indication of the generally prosperous
condition of the country could be needed than the call
which is being made all along the line for goods of high
quality. This applies not only to the towns and cities,
but to far-awayv rural communities, as well. In the past,
so long as an article was fairly passable in appearance,
its cheapness was the question upon which its purchase
or its refusal hinged. Now, however, the article has to
be not only “good enough to look at,” but it has to be
of superior lasting quality, and of good finish, and 1n
order to obtain these conditions, the purchaser is quite
willing to give an appropriately enhanced price. Coun-
try people, who a few years ago merely wanted in a
boot a foot-covering, now want an elegantly-shaped
covering ; and those who at one time were satisfied with

- a hat or a bonnet so long as it looked pretty, now

The premiums for

demand, besides that, “something in the latest fashion.”
All this betokens not only the power to live more
luxuriously, but the firm conviction that the conditions
rendering such possible, are liable to be enduring. And,
providing that lavishness does not degenerate into

. extravagance, to “think good times” is often half the

were 107,291 in number, and $69,301,444 in value,
compared with 107,651 and $67,400,733 for 1899. The

number of policies in force on December 31st. 1900,
was 377,140, and in 1899, it was 361,184, their net value
being $431,9062,423, and $404,170,873, respectively. At
the same time, the number of claims increased from

4,576, in 1899, to 5,337, in 1900, their amount increas- . Travellers are sending in orders, which, though not as

ing also from $5,910,008 in 1899, to $5.351,437 last
year. Including matured endowments, the claims paid
were $6,430,702 last year, as against $5.650,739, in 1899.

Of the forty-seven' companies reporting to the
Insurance Commissioner, at Ottawa. as doing business
in this country, eighteen are Canadian, fifteen British,
and fourteen American. Of the British companies,
however, six, and of the American companies, four.
have ceased to accept new business, so that the actual

number of competing compahies is thirty-seven. The -

net amount of Msurance in force at the end of last year,
as compared with a similar period of 1899, may be
divided, as follows:

-with no feature worth particular mention.

battle in getting good times.

More especially is the demand for good quality
noticeable in the various branches of the dry goods
trade, in which wholesalers report an active business
being done at the present high prices. No particular
advance has been made in the values of staple goods for
some time past, but they nevertheless remain very firm.

a general rule large, individually, yet, in the aggregate
represent a heavy movement. It may be said that this
plan of purchasing small lots at one time of goods
covering a wide range of variety is distinctly better
than the one sometimes adopted of rushing in big
orders for one line of goods at the beginning of a sea-
son, before it can be conjectured with any show of rea-
son whether or not the demand will be in proportion.
Boot and shoe dealers in Ontario report a good season,
Manufac-
turers have experienced a good call for their goods in

all parts of the Dominion, except in Manitoba, where

the conditions have not been so satisfactory. In Mont-
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Teal, they have been hampered by strikes, and, still
more, by rumors of strikes.

In the hardware trade, though for the past week or
80 no special activity has characterized it, a generally
good season has been enjoyed by the wholesale houses.
The same remarks which we made in speaking of the
dry goods business, as to sending in orders in the lump,
apply to this as well. Retailers throughout the coun-
try since the beginning of the year have not sent in
Tush orders for large amounts, but have been content to
buy a wide variety of goods just as they found they
Needed them. Last year, the trade wasina ferment, so
to speak, and orders came in in spurts, a week of prac-
tical stagnation being followed by one of rush and
Worry. Now, however, dealers would appear to have
!’ecome more settled in mind, and to have become
inbued with the idea that the present prices, broadly
Speaking, are here to stay. The same may be said of
the heavy metal market. Conditions across the line
h'ave caused an increased firmness, but prices are hardly
likely to vary to any considerable extent one way or the
Other for some time to come.

To come now to provisions and foodstuffs. Gro-
Ceries have not manifested any active movement for
SOme time past, though the opening of navigation is
hkely to prove a fillip in this respect. Taking the past
three or four months, however, as a whole, not much
‘€omplaint can be made. Grain and breadstuffs are
Somewhat depressed, as they have been for some time
Past; but the new freight rates will no doubt bring about
2 revival of business even if they do not materially help
t? raise the present prices. The feature of the pro-
Vision market is the scarcity and consequent high price
f hogs; seeing that the present value of hog products
'S, even yet, hardly in due keeping with that of the live
3nimals, there is a possibility of a continued advanc-
Ing tendency in the former. The cheese and butter
fnarkets are somewhat dull; and the price of the former
I8 likely to be adversely affected by reports to hand of

¢ possibility of considerable quantities of fodder
Cheese being made.

Probably the interest which presents the most
Unsatisfactory aspect is that of the holders of Canadian
Wool.  The accumulation of stocks and the utter
absence of demand for export, have, sometimes during
the past few months, caused almost a feeling of despair.

Very now and then a gleam of light penetrates rhe
darkness. but the trade is still living on hope. Hides
ad skins are another line which has shown some

€pression during the present year. Apart from this
and  the wool business, however, Canadian traders,
taken a5 whole, should feel satisfied both with what
as been accomplished and with the prospects.

BRITISH COLUMBIA AND THE DOMINION.

British Columbia enumerates no less than sixteen
s“bjects, on which she thinks readjustment between
erself and the Dominion is called for. During the
Past winter, Premier Dunsmuir, having sent forward
Uotice of his intended visit, went to Ottawa to try to
UTange a settlement of these questions. It was a busy
“‘*Son at the Capital, before the meeting of Parlia-
Ment, and little or no progress could be made in the
tters brought in question. The British Columbia

i
!
4

Government does not exactly raise a question of better
terms, but gives notice that local opinion is moving in
that direction, and asks to have it headed off before
it becomes formidable. The ground of the claim of
British Columbia is in brief that she pays more to the
political partnership than she gets out of it; that her
contribution to the general revenue is disproportion-
ately large, and that she is entitled to some compensa-
tion. We have only the case of the province against
the Dominion. The latter has not been heard in reply;
Sir Wilfrid Laurier has merely hinted that with every
disposition to meet the wishes of the province, he sees
very serious difficulty in handling some of the subjects
enumerated.

Though the subjects on which the claim is founded
are numerous, the remedy sought is in a narrow com-
pass.  The province asks aid to British Columbian
railways on a systematic plan; if the subsidy plan be
adopted, the proposal is that of $12,000 per mile, the
Dominion should furnish eight and the province four
thousand. The government partnership proposed for
this purpose would contain an unlimited liability clause.
The Dominion would pay two-thirds of the subsidy,
and the province one-third, but neither of them would
own the roads. These would become the property of
persons having the enterprise to accept the subsidies
and build the roads. This system”is practically worn
out; and Mr. Dunsmuir might have thought of some-
thing better to replace it. The other partner ought to
raise objection to this feature of the proposed arrange-
ment. To begin with, three railways are proposed to
be built by the government partnership in question.
The first road on the list would start at a place called
Midway, N. lat., 49 deg. W. long., 119 deg. and
go to the coast, at some point south of the Fraser
river, and be connected by a ferry with Vancouver
Island, the whole length of which the second proposed
road would cover. The third road proposed is to start
at “some point on the British Columbia sea-board, say
at Kitimat, to some point on the northern boundary of
the province, to form an all-Canadian route to the
Yukon.” Of the three lines, it is obvious that only the
last would have a special interest for the Dominion;
the other two would be local roads, pure and simple;
the first-mentioned would run so near the American
frontier that for purposes of local developments it
would practically serve only one side. The Vancouver
road, Mr. Dunsmuir points out, would be an important
factor in the northern trade of the mainland; but the
advantage of substituting a railway, on an island with
deep sea all round it for navigation, must be nearly, if
not absolutely, nil. In an all-Canadian line to the
Yukon, the whole country is interested; but even for
this a more equal partnership, than the two to one pro-
posed, would seem to be called for. British Columbia
would, from proximity to the Yukon, enjoy the benefit
in a larger measure than any other province of the
Dominion, while it would enjoy the chief advantages
of local development along the line.

If British Columbia continuously contributes more
in proportion than any other province to the revenue of
the Dominion that is a fact that may deserve te be
taken into account in any adjustment between her and
the Dominion ; but it would be dangerous to admit her
claim to all the difference between the expense of
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Chirese and Japanese immigration and the revenue it
produces. The tax on the Celestials is an import duty,
and if the whole of it may be claimed, less the expense
connected with this branch of the local service, some
pretext may be invented by other provinces to arrive
at the same end: and in that case, the main source of
the revenue of the Dominion would disappear, and with
it the ability to pay the constitutional subsidies, on
which the provinces so largely rely. Some reasonable
adjustment of differences between the provinces and
the Dominion ought to be possible.

—

The New York “Spectator” has compiled a very
striking stunmary of the fire underwriting losses and
profits made by sixty of the largest insurance com-
panies doing business on this continent, during the

decade which ended with December 31Ist last.

From
this,

it appears that the total receipts for premiums,
including interest on perpetual deposits and increase in
uncollected  premiums, aggregated  $1,039,127,753,
while the losses amounted to $624,551,430, and the
expenses to $374,105,007, their total disbursements,
aside from dividends, thus being $998,656,437. During
the same period, the liabilities of these companies rose
from $81,966,642 to $114,054,751, an increase of $32,-
088.109, so their net profit on the indemnity was
$8,383,207, or .81 of 1 per cent. on the premiums
received. Comparing these figures with those for the
decade ending with December 31st, 1899,
decrease in net profits during the firs
over $9,000,000, the percentage of p
having been 1.75 per cent. It may be mentioned that
of the sixty companies in question, only thirty-one made
any profit whatever on their transactions, while twenty-
nine lost money, some of them large amounts. Even
including interest upon the invested portion of unearned
premiums, which cannot be computed with absolute
accuracy, the whole profits of the business could not
have been more than about 3 per cent. of the premiums
received—a very small return for al the responsibility
involved.  In the case of two Canadian companies on
the list, the British America and the Western Assur-
ance, Toronto, the loss on business transacted from
January 1st, 1891, to January 1st, 1901, amounted to
$100,685 and $348,480, respectively, or at a rate of 1.00
and 2.02 in each case. In the face of so many thought-
less complaints as to excessive rates, these tigures speak

for themselves, and they cannot be laid before the pub-
lic too often.

there was a
t-named period of
rofit for the latter

TECHNICAL EDUCATION.

Most of the great commercial nations have already
devoted attention to the important subject of technical
education; it has been the lot of some to bewail the fact
that adequate attention was not paid to it sooner. This
country does not want to be included in the latter cate-
gory, as witness the reception which was accorded to
a recent memorial on the subject, prepared by Mr. John
Coates. president of the Qttawa Board of Trade, which
was endorsed by practically all the boards throughout
the country. Millions of dollars are sent away from
Canada every year in payment for the work of foreign
mechanics and foreign artists; and many millions more

are lost to the trade of this country through lack of
krnowledge as to how to take full advantage of our
resources and our opportunities, or, to speak more
strictly, through lack of skilled labor for that pur-
pose.

A short time ago, an influential deputation waited
upon the Dominion Government to bring the matter to
their notice, and to ask that a system of technical
schools should be established. They assumed that any
system of technical education should be national, that
is, aided by the state, as in Germany, France, Belgiun:ly
Austria, and England. In Germany the subject is
placed under the control of the Minister of Trade and
Commerce, in Belgium under the supervision C?f
Interior and Public Instruction. In England, this
department is managed by the president of the Board 'Of
Trade. France has a large number of industrial
schools and colleges subsidized by the Minister of
Commerce and Industry. These countries recognize
that technical education is first and above all an essen-
tial to industrial growth and development. . ‘

Sir Wilfrid Laurier, in a verv appreciative replys |
stated that his Government fullv realized the import-
ance of what the deputation had brought forwarq: :
though he thought it would have been a good idea if
they had presented some tangible plan of what they
wished. The chief difficulty, he seemed to think, in the
way of the adoption of some system of technical educa- !
tion lay in the British North America Act, which con-
ferred powers of education on the provincial govern:
ments. At the same time there is little doubt but that
the framers of that Act only had the question of scholas
tic education in their minds at that time. We are glad
to note that there is a likelihood of a committee being
appointed by the Government to report on the subject
the importance of which to our future development ca?
hardly be over-rated.

SUN LIFE ASSURANCE COMPANY, OF CANADA,

If anything were needed to set forth, in language clear t0
the understanding of the multitude, the marvellous progres’
made by the Sun Life, that need would be amply met by the
little table which appears in the annual report, and shows the
figures for 1890 and 1900, respectively. From this, it appeaf®
that during the period intervening between those dates, the
compary’s income increased from $889.078 to $2.789.226, the
life assurances in force from $16,759,355 to $57.080.634. and the
net assets (exclusive of uncalled capital). from $2.473.514 to
$10,486,891.

And of this progress the last year of the decade is fulz
responsible for its share; in the total value of assurances ’e
force the increase for last year was $5,174.508; the total incom
made an advance of $193,019; while the assets were increasé€
by a larger sum than has been the case in any previous yes™
They are now close upon ten millions and a half. or. to sPe;e
more strictly, $1.239,226 more than they were a yvear ago. Thy
mortality showing continues favorable. One noteWOft_ p
feature in the company’s management is that continued effor
are made to purchase. so far as possible, securities which ";‘e_
run for long terms. Seeing the present unusually brisk .
mand for capital, and the consequent high rates of interest PT
vailing, this would appear to be a very wise policy to pursué:

‘ . 7
MANUFACTURERS LIFE INSURANCE COMPANY:

As is now well known, steps have been taken to amalg:
mate the above company with the Temperance and Genelrh
Life Assurance Company, of North America. Of the hlng’
rosition of the latter company we had something to say !
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Tecent issue, and it is now a pleasure to refer to the progress
Mmade during the year by the Manufacturers’ Life, which was
Substantial all along the ling. The first-year’s cash premiums
collected on business actually taken up during the year, ex-
clusive of single-payment policies, amounted to $115,782, as
against $107,160 for 1899, and $100,013 for 1898. The insur-
ances in forcz at the end of the year just past, amounted to
$IS,409,620, an increase, compared with the previous year, of
$Ir°4I,384. The premium income also shows the very satisfac-
tery increase of $68,605. The company's assets were increased
by nearly half a million dollars, of which $328,495 was added to
Dolicy reserves, and $67,268 to surplus, and this was after pay-
Ing $127,664 to policy-holders for claims, dividends and sur-
fenders. The surplus on policy-holders’ account of $301,024.

which is arrived at after making provision for all other liabili-.

ties, would be materially increased by adopting the Government
standard of valuation for policy reserves. The total death
¢tlaims amounted to something under $6 for each $1,000 at risk,
which speaks well for the medical selection department. A full
Teport of the company’s annual meeting appeared in our issue
of last week.

CANADIAN TANNERIES.
The current reports of the contemplated establishment of
Bew tanneries in various parts of Canada draws attention to
fhe important dzvelopment which has been undergone in this

Industry during the past few years. -It is not so many years

Since the exports of leather from this country were hardly
Worth mentioning; during the last five years they have in-
Creased fully one-third; and more, especially sole leather, was
Sent away in 1goo than ever before. Most of this leather goes
to London, where the institution of periodical sales has caused
the trade to become more and more centered. But at these
Sales, buyers from all parts of England and the continent con-
8regate, so that that civy is merely a nucleus from which the
leather js distributed in all directions. Since the Tanners’
ssociation took hold of the Canadian trade there can be no
doubt that very considerable benefit has accrued. One feature
Now is the absence of surplus stocks, which always militate
Strongly against good prices. Whereas before, the warehouses
of Canadian dealers were almost constantly full-up, now on the
Contrary, they are kept fairly clear. The result is that the
Prices are very much steadier, and can be calculated upon a full
8eason ahead, as a direct consequence of the increased export
demand. Of course, leather for the English market has to be
Put up in quite a different manner than that intended for local
Consumption, but this matter is understood now.

One feature of the industry which tanners are beginning to
tealize more fully is the importance of getting the hides as
Rear to the bark as possible, and also to locate factories close
EO the seaboard. Another important matter for consideration
18 the fact that, generally speaking, the profits from running a

Nnery are closely dependent upon the extent to which it can
be worked to its very fullest capacity. The cost of producing
1,500 sides is, proportionately, very slightly greater than that
Tequired for 1,000 sides. The larger the scale of production,
the smaller the relative cost. This applies to all businesses,

Ut in none to such a great extent as in the tanning industry.

On the sth inst. a large meeting of merchants and tanbark

ealers met at Elmsdale and formed an association, to be
fMown as the Northern Bark Dealers’ Association. The object
18 t0 protect themselves against the Ontario Bark Association
and tanners generally throughout the whole Dominion of Can-
da in regard to the measurements and price of bark. The
Meeting was unanimous in condemnation of the methods of
Measuring bark at points of destination, low prices and the
Shortage in measurements. The head office will be located at

rout Creek.

THE SEED TRADE.

As far as the present season is concerned. the crop of
Clover seed is practically all marketed. For red clover seed the
lobbi“g demand has been very good, with prices ranging from

7 to $8 per bushel. This advance in price was due to stocks
Aving become scarce. Alsike is somewhat scarce also, and
Prices range from $7 to $8.50 per bushel. The market for tim-

cthy has been steady, quotations ranging from $2.25 to $3.
There is a moderate demand for Hungarian and millet at from
65¢. to 75¢. per bushel. The enquiry for seed grain, we believe,
has been fully up to normal, but the greater portion of this
trade is carried on at country points.

Messrs. John Shaw & Sons, seed merchants, of London,
Eng., report an improving sale for field seeds, but the remark-
able latgness of the season restricts the consumptive demand
somewhat. Red cloverseed continues a disappointing business;
for whilst America, and the continent quote firm markets, values
in England, on account of the abundant supply of home-grown
seed, persistently favor buyers. Alsike is firmer, but white
clover and trefoil are unchanged. The recent wild advance in
rye grasses has assumed phenomenal proportions, and it is
almost impossible fo give prices for same. Meantime im-
ported Italian, the sister article to perennial. remains calm and
upmoved. Sanfoin, timothy and lucerne segqds, and also
spring tares, find buyers on former terms.

The following enquiries have been received by Mr. Har-
rison Watson, Imperial Institute, London, S.W.: Enquiry is
made for the names of a responsible firm of Canadian manu-
facturers’ agents wishing to undertake an agency in twines and
cords. A manufacturer of sauces seeks Canadian agents with
good connection. Another firm of importers desires names of
Canadian shippers of poultry. An importer of hardwood
blocks asks for names of Canadian producers. The proprietors
of a patent bicycle brake wish to make arrangements for sale
of same in eastern Canada. A London firm in touch with
consumers of manganese ore, invites® correspondence from
Canadian shippers of the material. A firm in Turin, Italy,
wishes to secure several first-class Canadian agencies in such
lines as manufactures of wood, dried apples, tallow, mica, lard,
oil, etc. A firm in Warsaw (Russia), asks for the names of
Canadian houses that can supply the veneered circles, used in
the production of Vienna chairs. An importing house in Lon-
don desires quotations from Canadian producers of salted cod
and ling, cut into pieces, packed in boxes, smoked salmon in
oil entire and anchovies in 28-1b. tins. A London firm claim-
ing a connection in the paper trade wishes to obtain the agency
of a large Canadian paper and board mill. A London firm
largely interested in graphite is prepared to hear from Cana-
dian producers of same. A house in Malta desires names of
Canadian manufacturers of enamelled ware. A London house
exporting all lines of soft goods, cotton, woolen and linen,
would like to be represented in Canada. A Midlands broom
and brush manufacturer desires names of Canadian manufac-
turers who can supply handles.

The following were among the enquiries relating to Cana-
dian trade received at the High Commissioner’s office in Lon-
don, for the fortnight ending March 22: An Aberdeen firm
of merchants are desirous of being placed in communication
with shippers of Canadian cereals and produce. An English
firm of stylographic and fountain pen makers make enquiry
respecting the opening for such goods in Canada and the ap-
pointment of agents. A Northampton firm of boot and shoe
manufacturers who do a small trade with Canada are desirous
of extending it, and wish to get into touch with boot and
shoemakers in the Dominion. Enquiry is made concerning the
prospect of successfully introducing to the Canadian market a
new coffee extract, by a firm who propose to appoint agents
on commission. Enquiry comes from Toronto for information
concerning beet sugar machinery. The names of some first-
class exporters of fruit are asked for by a correspondent at
Cologne (Germany), who is in a position to dispose of large
quantities. A correspondent in the South of England asks to
be placed in communication with parties in British Columbia,
from whom he can purchase hop-sets (goldings). The agent
for a patent combination brake for use with cycles fitted with
free wheels, desires to enter into negotiation for the sale of the
Canadian rights. Enquiry is made for the names of firms in
Canada who can supply smoked salmon in oil, and anchovies
(not spiced), in 28 1b. tins; also salted cod and ling in boxes
(cut in pieces 6-in, by 3-in.). The names of Canadian linseed
crushers who have cake for export are enquired for by a Lon-
don firm. A correspondent asks for names of Canadian ex-
porters of canned yolks of eggs.
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ALDERMANIC COURTESIES.

Some of the scenes in the Toronto city council have been
unpleasant reading or hearing for anyone who had a proper
regard for the decencies of debate. And the Montreal aldermen
have shown often stubborn narrowness or worse, as witness the
blocking of a bylaw for fire protection the other day by a solid
and continued refusal of ten French members to countenance
the expenditure. Still we do not seem to have reached the
lower deep into which the inferior house of the Buffalo city
council fell at one of their meetings last week. They snarled
and fought, blasphemed and grabbed, and insulted one another,
says The Buffalo Courier of 29th March, referring to “A Day
of Riot” in the Board of Aldermen of that city over the esti-

mates for the current year. After a few pfeliminary manceuvres, .

Ald. Huster called on Divine Providence in a blasphemous way
for informatipn about street cleaning. When one member had
moved to reduce the appropriation for that purpose from $150,-
000 to $135,000, Ald. Franklin interposed with the remark:

“The contractors are not making any money.”

Ald. Huster—*“ Ah, g'wan,”

Ald. Franklin—“I’ll bet you $50 they ain’t.”

Huster—“Ah, g’wan.”

Franklin—“Here’s $50 says they ain’t. You can have the
contract if you’ll take it off their hands.”

The two aldermen were shaking their fists at one another,
and the chairman tactfully reminded the disputants that there
was no stakeholder, and that they were out of order. This
same chairman, whose name is Kissinger, at a later stage when
a deputation was asking for some money to preserve the banks
of a creek that threatened danger to city bridges in the spring
freshets, responded classically:

“Ah, you ged o-out.”

The fire department estimates of Buffalo. which were $728;-
000. were cut down by $10.400. And when the fire board asked
the comptroller for six new steam fire engines, and that officer
reduced the number to two before putting the request to coun-
cil. the aldermen would only sanction one. Likewise they re-
duced the estimates for several items under the general head of
fire protection.

INSURANCE MATTERS.

It will interest many of our readers to hear that Mr. J.
Thomson Paterson, formerly editor of the “Counsellor,” has
come out victorious in his fight against the Mutual Reserve
Fund Life Association. Tt will be remembered that Mr.
Paterson was arrested in February last, and held in $1,000 bail
for examination, the charge being that an article written by
him was libellous. The statement made was that a large sum
of money had been paid to the widow of a former president
of the association under an illegal contract. Mr. Paterson id-
mitted that he had written the article in question. but con-
tended that he had done s> with good intentions. The article
also charged that there had been a considerable falling off in
the association’s business. In the Centre Street Police Court.
New York, last week, the proceedings for criminal libel were
dismissed. Mr. Paterson is defending three civil actions for
libel brought against him by the association and its president
and vice-president, wherein damages to the amount of $130,000
are demanded. These actions had been on the calendar of the
Supreme Court for some time, but when at last they came up
the plaintiffs obtained a stay, pending an appeal to the Appel-
late Division. This delayed the trial of the actions for several
weeks until the Appellate Division decided the appeal in Mr.
Paterson’s favor. It is expected that these cases will be tried
shortly.

F. Sanderson, M.A_, actuary of the Canada Life Assurance
Company, was last week clected to the senate of McMaster
University by vote of the graduates in arts. Mr. Sanderson,
who has just returned from a trip to the Bahama Islands. is a
graduate of Toronto University, and ad eundum graduate of
McMaster University. -

According to figures compiled by the Marine Underwriters’
Association some months ago, but which have only recently
been published, the losces on vessels and cargoes on the St
Lawrence route between 1889 and 1899 amounted to a total of

$10,618,575. The 'losses are divided as follows: Exports, hulb
$3,463.427, and cargo, $3,058,609; imports, hull, $2,569,794, and
cargo, $1,526,745. Divided into localities the figures are: St.
Lawrence river and gulf, hull, $4,423,221, and cargo, $3,317,404
outside the gulf, hull, $1,610,000, and cargo, $1,267,950.

The ratepayers of Indian Head have appointed a commit
tee to look into the advisability of providing engines and other
fire protection.

A heavy loss was caused by the destruction of the Russell
theatre, Ottawa, by fire this week. The Russell Hotel had 2
narrow escape. Loss, $100,000, with insurance of $63,500. 'I‘
is somewhat doubtful, we understand, whether the theatre wil
be rebuilt.——Another fire of the week took place in Am-
herstburg, where the Electric Light Company’s plant was
destroyed; loss, $5,000; partly insured——At Iroquois also
some $7,000 worth of damage was caused, and several animal$
were burned to death.

Last week there came up for consideration before the
Committee on Banking and Commerce of the Dominion Gov-
crnment the bill to iucorporate the proposed St. Lawrence
Lloyds’. This bill is to give power to the company to entef
into ocean marine insurance and fire, inland marine and tranf‘
portation insurance, wrecking, and also power to receive aid
frcm any government or person in the construction, equipment
and maintenance of the vessels and works of the company, and
also Crown lands or other property, and also subsidies, bonuses$
or guarantees. As was to be expected several clauses of the
bill met with severe opposition, more especially that referri.nl
to the inclusion of wreckage in the company’s operations, which
several speakers declared would prove to be against the gen”
eral interest.

FOR GROCERS AND PROVISION DEALERS.

Preparations are in full swing for the opening of the salmon®
fishing season on the Fraser river. Several of the canneries aré
priling in improved machinery.

Brockville council has passed a bylaw to grant a bonus of
$5,000 and frce water to a company of Dufferin county capital_‘
ists, who contemplate establishing a $30,000 pork factory in that
town, with a capacity of 1,000 hogs per week. No part ot the
bonus is to be paid until the factory is in running order.

Four steamships have been chartered to sail from St. Joht
N.B., this month, and four next month, laden with hay fof
South Africa. A new system of pressing the bulk of hay ha$
been introduced, by which a ton is reduced from 170 or 180
cubic feet, to about 70 cubic feet.

It is announced that owing to the fact that several of th¢
big Chicago packers have withdrawn their refrigerator cars, the
large quantities of dressed beef which heretofore have beef
shipped from that city by way of Montreal, will go to the Atlan”
tic ports instead. This will be a serious loss to the St. Law”
rence port.

A Copenhagen despat:h says that a Danish buttermakfaf
has discovered a new preservative which excels everything "
that line heretofore known. By means of this preparation !
is said to be possible to preserve butter, meats and all kinds ©
perishable merchandise for almost any length of time.

New officers have been appointed for the T. Lawry & S0%
Co., Hamilton, as follows: A. Fowler, New York, president; J
J. Scott. K.C.. vice-president; G. J. Fraser, sec.-treas., and ¥*
Walker, formerly of Harrison, manager. Anderson Fowler, J*
J. Scott and Arthur Fowler, of New York, are the directOf_s'
It is the intention of the company to enlarge its buildings *
the course of a few months.

Apropos our remarks in a recent issue as to the inadvis3”
bility of making fodder cheese, the leading western expol'tcrs
have put their names to a circular strongly condemning t €
action of certain parties who have done their best to brif
about the manufacture of the same. It is claimed. and righty
so, that there is already enough cheese on hand to supply th.i
markets for some time, and to begin making more in Apt
will tend to still further depress prices.

The “Miowera” on a recent voyage brought over from A8%
tralia to Vancouver, a consignment of fresh fruit consisting
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8rapes, peaches, pears, apples and lemons. The shipment,
Owing to the great care with which it was packed, came over in
a good state of preservation, and proves that Australia can
supply the between-season demand, when California fruit is prac-
tically out of the market.

FOR DRY GOODS MEN.

The new Cuban tariff on cotton piece goods came into
Cperation last week.

The journeymen tailors of Hamilton went out on strike
this week, owing to a dispute as to classification of goods, in-
Volving a difference in wages.

In Philadelphia a better feeling pervades dry goods manu-
f‘K:tux'ing circles, due chiefly to the receipt of larger and more
Dumerous orders. Supply and demand are very close to one
another just now.

Straw hat bands this season are to be a trifle narrower
than last. Few fancy bands have so far been ordered, many
Manufacturers, in fact, eliminating them entirely from their Tine.
ThOugh plain black is the staple, some polka dots are favored;
also so-called invisibie stripes. )

Moderate activity continues to be the feature in the Zurich
Silk goods market. The demand from America, which had been
8low for some time, has at last improved, and orders have been
Teceived for ready delivery goods, while some business has also
been done for that market in short delivery lots.

The ribbon business is a live one, says The Dry Goods
Economist. There is plenity of demand and plenty of use for
the fabrics. All kinds of wide goods find a continued sale. The
Appearance on all the fashionable hats of these broad ribbons
has been a signal for a general disposition to introduce them
into al] millinery preparations. '
if it is the same in England, but it is quite
position of any lady in Paris by her
at out of seasom.

I cannot tell
Possible to tell the social
eadgear. No lady wears an ugly hat or a h of
Nor one with a soiled feather, flower, etc., nor will it be.a
Showy one, but rich in its modesty and discreet taste. ;t will
fit round the head like a beautiful frame to 2 perfecg ploture;:
and give the note of charm and finish to the whole.— Jeanne,
M Drapcrs’ Record. N .
Reports from St. John say that there is a probability of t e
illiam Parks Cotton Mills being soon placed on an operative

Mr. Parks has a suggestion that the city guarar?-
ars worth of bonds of the

uld be utilized in paying
being foreclosed by Mr.

5sis again.

tee a quarter of a million of dotl
c‘;mpany. - Of this amount $130,oo;)l wo
Off the mortgage on the mills which are v
Simeon Jo-negs ind the Turnbull estate; $50,000 would be applied
t0 taking up unsecured debts and the balance, $70,000 to Ir)]e a
Working capital, principally to enable the company to purc ase
Taw material at the cheapest prices. On the 1st inst. Fhe city
Council voted in favor of giving exemption frorfl taxation and
Water rates to parties who would operate the mills.

FINANCIAL ITEMSf

——

in order to safeguard the institution

3Rainst defalcations on the part of clerks. is repox:ted to have
Tade a rule to the effect that hereafter the tellers will be locked
I their cages during business hours and wi.ll be released only
¥ the cashier or other officials of the bank, in whose hands the
eys for the various cages will be entrusted. The clerks'w.ere
rther informed that henceforth there will be no permission
8ranted to leave their compartments to answer t.eler?ho?xe cal.ls
Unless very urgent, and then some official of the mst.ltutxon will
Tespond to the employee’s request to be liberated in order to
Step to the telephone. The visits of friends are al_so tabooed by
€ new order, unless under urgent circumstances.

A bank in Milwaukee,,

NOVA SCOTIA MINERAL PRODUCTION.

P

The two chief items in the mineral production of Nova
Scotia are coal and gold. For 1900 the coal sales of the
Province increased over the previous year by over 578,000 tons,

€ total amount reaching 2,097,546 tons, besides a colliery
°°"Sumption of 200,082 tons. In gold, 30.300 ounces were

extracted in 1900 against 27,77z ounces during the year 1899,
a gain of 2,627 ounces, an increase in value of the yield by
$49,013, taking the value per ounce at $19. It is not only in
gcld and coal, however, that Nova Scotia possesses subter-
ranean wealth, as the following table will show:

Year ending Year ending

Sept. 30, Sept. 30,

1890. 1900.

Gold, 0zZ. ....vvv ceneeecranns 27,772 30,399
Iron ore*f, tons ......oevenen 16,169 15,507
Manganese oref, tons ........ 100 8
Coal raised}, tons ............ 2,642,333 3,238,245
Coke madet, tons ............ 55,484 62,000
Gypsumtt ....ovie ciieins cene 140,000 122,281
Grindstones, etc. ......o0 souse 50,000 56,500
Limestonef, tons ...... ...oeves 32,000 50,000
Barytes ...... ..... oeieeenn 335 783
Tripoli and silica ............. 893 1,100
Copper ore .......... cecvenen 400 600

*Not including imported ore.
$Ton of 2,240 1bs. -
}Amount exported.

| Value in dollars.

CANADIAN BUSINESS FAILURES.

—

The following table shows the number of business failures
in Canada for ithe first quarter of the present year, as com-
pared with the same period of 1900:

No. of
Failures. = ——Assets—— —Liabilities—
Provinces 190I. 1900.  IQOI. 1900. 1901, 1900.
Ont. ...153 161 717,033 445,656 1,522,278 1,250,409
Que. ...153 155 563,150 420,340 1,567,375 1,104,819
N. B ....... 19 4 69,445 4,700 126,875 16,000
N. S ....... 38 14 99,318 25800 155,956 45,300
PEIL..... 3 1 1,800 « 400 3,700 2,800
Man. .. .27 24 57,875 110,775 131,321 223,267
N. W.T. ... .5 5 26,400 7,825 53,084 21,400
B. C .34 25 427550 41,255 649,500 82,709
Total. .432 38 1,063,471 1,056,751 4,210,089. 2,775,704

From the following figures of the value of goods exported
from Bradford, Eng., to Canada, it would not appear that the
preferential tariff has made very much difference so far as that
place is concerned;

1808. 1899. 1900.

£ £ £
Worsted tissues ........ ..... 571,000 548,000 564,000
Woolen tissues ............... 220,000 305,000 362,000
Apparel and slops ............ 314,000 260,000 254,000
Carpets . ..oviiiiine cueennnens 152,000 175,000 230,000
Silk manufactures ............ 22,000 37,000 59,000

The Drapers’ Record commenting on these statistics, explains
that the probable reason for this backward showing is, that
Bradford has always enjoyed such a large proportion of the
Canadian trade in woolens and worsteds, that no very marked
increase is possible, whatever may be the tariff.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, April 11th, 1901, compared with those
of the previous week :

CLEARINGS, April 11, 1901. April ¢,1901.
Montreal...ooeeesecssececocnes $erennns N
TOront0 .ecseeesccscssscscecs 9,686,35 12,359,596
Winnipeg .- ccevceecenseasess. 1,700,297 1,882,723
Halifax ......... sessesescssss 1,393,889 1,514,822
Hamilton .eceeeccsesnasnscnss 885,899 850,727
St. John ceviiniieeiiannann. 672,866 426,055
Vancouver ...cvoeevvececcsssnss 816,385 709,094
Victoride. oo amciveresonnnane 617,140 532,873
Aggregate balances, this week, §...... .; last week, §........
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ABSTRACT OF LIFE INSURANCE IN CANADA FOR THE YEAR 1900.

Being Preliminary Statements of the Business of Life Insurance Companies, doing Business in the Dominion.

| Number Number . Claims
: , of Amount of No. Net Paid (in- | Unsettled Claims
i Premiums | pgiigies | of Policies Policies Net of Amount cluding
| for New New in Amount in | Policies| of Policies Matured | - ——
Year, and Taken| and Taken | porce at Force. become| become Endow- Not Resist'd
up. up. date. Claims.] Claims. ments). Resisted
Canadian Companies, $ $ $ $ $ $ $ $ $ $
Canada Life (Canadian business) ...... 2,692,642 2,210 | 4,515,510 | 33,844 | 70,894 236 503 | 1,210,754 | 1,175,505 127,939 | None.
Confederation A 1,058,317 2,089 | 2,940,244 2,712 | 31,896,108 303 ! 548 657 534,787 46,561 | 7,000
Dominion Life...... .......c........ 109,811 417 583,970 | 2,987 3,819,332 15 21,183 17,151 2,839 | None.
Excels; (Ordinary ................ 101,101 719 884,050 3,257 3,685,654 131 11,650 7,586 3,014 | None.
XCEISIOr | Monthly ....oevennnnnn.. 9,463 794 | 93,837 1,644 197,643 | 26 3319 2,601 367 | None.
Federal .............ccciiiviininn,. 404,049 1,317 | 1,900,336 7,981 [ 11,778,318 72 146,508 134,581 25.877 | None.
Great West..........oiiiiiiinvnnn.. 360,211 1.900 | 2,656,450 7,963 [ 11,701,569 48 | 61,038 57,338 None | 4,000
Home Life ............covvevunnen., 56,864 995 | 1,412,225 1,838 2,826,655 15 22,250 20,804 2,000 | 2,500
Imperial Life ........... Creee it 258,883 1,226 | 2,956,000 3,584 7,681,505 15 37,798 27,948 8,855 | None.
London Lif Ordinary ..... Cetenane, 76,160 716 510,817 2,824 2,494,993 32 30,048 27,878 4,289 | None.
e i Industrial .............. 176,662 | 11,037 843,929 | 41,208 3,605,573 566 43,135 43,561 None. | None.
Manufacturers (Canadian business) .. 497,990 | 1,322 1,951,682 | 9,179 | 13,541,903 48 90,373 97,152 | 10,200 | None.
Mutual Life of Canada (Can. busmess) 946,819 2,812 | 4,646,212 | 20,260 | 29,239,580 | 211| 291,258 | 294.753 26,795 | None.
National Life ..................... e 47,957 809 | 1,306,000 1,063 1,700,500 2 4,000 6,000 None. Nonzes-
{ General ..... 804,345 2,505 | 3,472,700 | 17,259 | 24,115,719 142 231,505 220,836 36,000 | 7,0
N. Amer'n (Can. busn's) { provident, &c.| 6354 | 1388 | 230150 | 1552| - 208870 | 21 2,940 1,448 267 | None.
Northern Life... . ...covvveninvnun... 57,425 654 832,010 1,623 1,972,200 7 12,000 11,705 None. | Noue.
Royal Victoria ........c.covininun,.. 84,981 590 773,500 1,459 2,057,880 9 6,845 5,845 1,000 | None.
Subsidiary High Court of the Ancient
Order of Foresters ........coueuen.. 13,125 297 166,734 1,071 684,089 9 6,226 5,869 357 | None.
i : fGeneral ...... 1,142,861 2,912 | 3,935,941 | 22,777 | 32,898,873 152 274,361 339,367 26,132 | None.
Sun Life (Can. business) . " """ 48,737 | 2,446 | 305332 | 9474 | 1,167.599 | 136| 15326 |  10.857 685 | None.
Temperance and General ..,.......... 261,325 1,363 | 1,684,960 | 8,774 | 9,923,385 47 60,380 59,092 5,750 | None.
Totals for 1900 ......... ceeeese] 9,211,082 | 40,548 (38,602,589 | 204,333 267,392,184 | 2,392 | 3,131,554 | 8,103,164 | 328,927 | 20 525
Totals for 1899 ......... eeeeel] 7,805,174 | 46,259 [42,138,128 | 209,259 252,201,716 | 2,117 | 2,755,967 | 2,554,671 | 298,692 | 13,500
Increase, 1 : decrease, d.......... ..111,405,908 | d 5,711 |d 3,535,539 d 4,926 | i 15,190,468 | i 275 | i 375,587 | i 548,493 | i 30,235 |i 7,025
British Companies ' T
British Eplpire P, cises 231,713 263 534,500 2,782 6,420,800 53 163,298 148,496 25,461 | None.
Commercial Union .... e 16,098 5 30,000 243 622,789 4 9,362 14,806 None. | None.
*Edinburgh Life...... . . 5,112 | None. None. 84 237,827 | .. 2 5,949 5,949 None. { None.
*Life Association of Scotland.......... 29,624 | None. None. 761 1,288,806 29 51,075 74,057 10.060 | None.
Liverpool and London and Globe.. 5,715| None. None. | 119 211,937 2 4,141 4,141 None. | None.
London and Lancashire ... ... e, 294,019 626 | 1,139230 { 5,317 8,786,230 91 174,613 165,073 15,797 | 1,000
*London Assurance 1,108 | None. None. 7 33,186 |None. None. None. None. | None.
Nort}'{ Brltls}l. ceeiees 27,083 9 23,000 418 1,020,205 18 37,975 40,364 6,377 | None.
Norwich Union Life. . 330 - 5 8,500 5 8,500 {None. None. None. None. | None.
*Reliance Mutual . 4,158 | None. None. 160 190,004 8 15,279 14,991 None. | None.
Royal ........c.ocviiiiia., e 17,437 3 9,667 297 799,210 17 51,634 51,106 9,171 | None.
*Scottish Amlcab]e ............. PP 4.719 | None. None. 90 238,409 1 7,358 5,864 7.358 | None.
*Scottish Provident.......... ceenenes 1,517 | None. None. 46 116,189 5 23,331 23.331 None. | None.
Standard .............c..... Cesesne s 715,076 1,082 | 1,923,600 9,420 | 18,950,085 135 326,683 332,052 17,319 | None.
Star .. ... P, ceeennaas 17,721 25 49,500 259 490,699 15 27,203 22,419 6,911 | None. ;
Totals for 1900 ................| 1,371,430 2,018 | 3,717,997 | 20,008 | 39,414,376 380 | 897,901 902,6_49_ 98.45: 1,000
Totals for 1899 ................ 1,276,229 2,028 | 3,748,127 | 19,178 | 38,025,948 359 830,975 835,499 102,564 | 5,000
Increase, i; decrease, d. ..........| {95201 d10| d30,130 i830| 1,388,428 | 21| 66,926 | i67,150 | d 4,110 |d 4,000
American Companies. - —T
Atna Li(e ........... ceee 576,452 1,197 | 2,087,901 | 12,074 16,118,975 438 560,958 571,177 5,742 | 1,000
‘Co?necncut Mutual ...... .. 26,863 | None. None. 619 1,242,901 50 69,215 69,215 3,500 | None-
Equuab!e ............ Cheresasaae., 712,504 929 | 2,740,067 9,503 | 21,002 027 142 390,626 380,407 34,382 | None.
'G'ermama e G .1. Seseecnsansaane 8,993 | None. None. 121 230.635 | 4 2,350 850 1,500 | None-
. eneral.........ov0u0e. 2,076 | 1,855,389 3,219 3,178,181 16 12,666
Metropolitan {Industrxal. eerevnai]| 42880 {54.031 7,267,031 | 90.723 | 11,201,843 | 1,384 | 78,225 } 90,603 552 | 1,208
Mutq@l I.lfe: .......... seeesssesncasns 896,207 2,039 | 4,490,400 | 10,316 | 23 509,401 95 302,887 404,171 16,290 | None.
*National Llf.e ettt eecaresetane.,aes 1,414 | None. None. 119 109,338 9 10,456 4,887 5,602 | None.
New York Life........ oo .| 1,052,641 2,738 | 5,227,506 | 15,433 29,484,779 | . 202 524,545 547,229 21,524 { None.
‘North:westem ............ Ceseranieas 11,593 | None. None. 274 359,446 14 21,715 21,715 None. | None.
“Pha::mx Mptqal ................. veeee 15,128 | None. None. 682 683,716 33 37,729 36,729 1.000 | None.
Provident Savings.......... [N 113,678 439 796,706 1,905 3,930,499 20 52,000 43,600 11,000 | None,
Trqvelers. reeeetesertacinans [ 180,576 380 | 1,304,768 2,917 6,598,865 76 153,616 145,808 8,500 | None.
Union Mutual...... tertsresanesanse.. 178015 755 954,460 3,963 5,936,337 70 89 994 91,248 9,362 | None.
United States........ veesiies cheeaaes 46,537 141 256,630 931 1,568,920 12 15,000 17,250 1,000 Noﬂe-
Totals for 1900 ................| 4,263,181 64,725 (26,980,858 | 152,799 125,155,863 | 2,565 2.321,98; 2_,4-24,889 119,954— 1, 203
Totals for 1899 ........ ceetnnnn 3,957,304 | 59,364 (21,514,478 | 132,747 113,943,209 | 2,100 | 2,323,066 | 2,260,569 223,339 | 10, 750
. -
Increase, i ; decrease, d.. .........| i306,877| 7,361 5,466,380 | i20,052 | i11,212,654 | 1460 d1,084 | i164,320 |d103, 385 d9,547
R
RECAPITULATION.
"
Ca.n.adian Comganies ...... cesesaeeaae| 9,211,082 | 40,548 (88,602,580 | 204,333 267,392,184 | 2,392 | 3,131,554 3,103,164 | 328,927 20,525
Brms!l Compames: tecescseneseenaaasa] 1,371,430 2,018 | 8,717,997 | 20,008 | 39,414,376 380 897,901 902,649 98:454 1,000
American Companies ,................ 4,263,181 | 64,725 26,980,858 | 152,799 125,155,863 | 2,565 | 2,321,982 2,424,889 119,954 1,208
e, e | e e e
Totals for 1900 ............... 14,845,683 | 107,291 (69,311,444 | 377,140 | 431 ,962,423 | 5,337 | 6,351,437 | 6,430,702 547,335 | 22,728
Totals for 1899 ................ 13,088,707 | 107,651 67,400,733 | 361,184 | 404,170,873 4,576 | 5,910,008 5:650:739 624’,595 29, 250
—_— — e P __/
Increase, ¢ ; decrease, d............[i 1,806,986 | d 360 |i1,900,711 | {15,956 £27,791,550 | i 761 | 441429 | ;779,963 d77.260 |d 6,523
- .
. T g
* These companies have ceased doing new business in Canada,
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2 A Criticism 2

BY MR. J..S. LARKE, THE CANADIAN TRADE COMMISSIONER IN
» AUSTRALIA, OF THE LAST AUSTRALIAN NUMBER OF THE &
o ot MONETARY TIMES ISSUED IN OCTOBER, 1899. o *

Oftice of the Commercial ZElgency of the Government of Canada
THE EXCHANGE, |

SYDNEY, N.S.W., June 15th, 1900

THE MONETARY TIMES PRINTINC CO.
Toronto, Can.

Gentlemen :

“Re your enquiry respecting another ¢ Export’ edition. I have written
you how useful I found your former issue. The copies sent me soon disappeared. |
used it with persons who wished Canadian connections by going over the advertise-
ments and selecting such lines as were suited to the enquiries. Correspondence was
thus opened with what result 1 cannot yet say.

The paper, its size, appearance, quality of paper, printing and matter
was of such a character as to give a favorable impression of Canada and its business.

The main purpose of the export section is to give Australians a knoW-
ledge of what Canada can sell, and especially what she can supply certainly and
steadily. In what lines she enjoys special advantages and what these adilantages are.
Generally, 1 think, it would be well to point out the facilities Canada has for manu-
facturing—her great water-powers whose usefulness have been so much increased by
electrical development, cheap food, salubrious climate, intelligent and contented
population, excellent shipping facilities, abundance of raw material, etc. In specializa-
tion, of flour for example, it would be advisable to point out the special qualities of
the ‘Hard * Wheat of Manitoba and the North West, out of which that flour is made.

You have the Canadian side, i.e., giving the Canadians some facts re
Australia, to induce them to look into this market, well in hand.

The chief thing, however, is such facts about Canada and the manu-
facturers who advertise with you, as will give Australians confidence in the statement,
that they have goods to sell and will supply them.

.

Very truly yours,
J. S. LARKE.

OPY FOR ADVERTISEMENTS must be in hand not later than the 17th
inst. Most of the Representative Manufacturers throughout the Dominion

have secured spaces. & You may not be able to attend to an Export Trade

now, but remember that in six months or a year hence you may; so why not pave

the way for a successful business by taking space in this forthcoming edition. o o
APRIL 26th IS THE DATE OF ISSUE

One Page, $40 & K IR ) o o, & o & »+ Half Page, $20
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1309,
REPORT FOR 1899—

$9,337,085

5,407,960

Total Revenue ......uiecveenevireesecnee 814,745,045

Total Assets .............. . $74.82 040
Canadian Investments ... 7:607,464

Resident Agents in Toronto:
° GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE Fl RE

OFFICE
dle St., L Eng.

Hsad Office, Th

Transacts Fire Business onlsy, and s the oldest
purely Fire Office in the world, Surplus over Capital
and all Liabilities exceed 87.000,000.

Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.

H. M. BLAOKBURN, ¢« + o« Manager
H. F. PETMAN, . « + o+ Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Distriots.

e X I I I LI L LT Y]

FOUNDED A. D. 1822.

A |

—

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

xﬁ'iii??? PSPPI
The London Life Insurance Go.

Head Office, LONDON, ONT

' OHN McCLARY, President
A, O. JEFFERY, 0.C,,LL.B.,D C.L., Vice-President
Every desirable form ot lite insurance aflorded on a
tavorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of intercst.
Liberal Terms to desirable agents.

JOHN G. RICHTER, Manager

Lancashire

INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

Canada Branch— *
Head Office, Company's Building, Toronto.
J. GARDNER THOMPSON, Manager.
Agents for Toronto:
} Inspectors.,  [80% HAM".;‘OI;{,
ay-29 Wellington St.

FOUNDED A.D.
1710
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A. W. GmEs,
A. Frigox?

Correspondence,

Editor, Monetary Times: :
Sir,—The following clipping from the
daily newspapers gives notice of a public
meeting in the city of London, convened
by the Australian Chamber of Commerce:

Australasian Chamber of Gommerce

A meeting will be held at

THE LONDON CHAMBER OF COMMERCE
on WEDNESDAY, March 20, at 4 p.m.,
to take into consideration the
+DESIRABILITY OF ESTABLISHING
AN AUSTRALASIAN CHAMBER OF COMMERCE
IN THE HEART OF THE EMPIRE.”

The Hon. SIR JOHN COCKBURN, K.C.M.G.,
in the chair.
E. M. HITCHINS, Hon. Sec.
A similar movement on the part of
traders and others interested in the wel-
fare of Canada would be of mutual bene-
fit to the Dominion and the Empire.
Yours faithfully,
INCORPORATED ACCOUNTANT.

London, N. (Eng.), 20th March, 1901.

NEW YORK MONEY MARKET.

Henry Clews & Co.,, New York, in
their weekly report, under date of 6th
inst., say:

The past has been a gusty week in the
stock market. It is not easy to trace
whence the blustering currents came or
whither they have gone; it is, however, of
some interest to find a change of move-
ment, though far from certain what the
next wild phases may be. The transac-
tions have risen again to a volume close
upon the largest reached during the re-
cent unprecedented activity, but the move-
ment has been Ilargely one of skilful
manipulation. The sellers of the grangers
have been-heavy buyers of United States
steel stock. On Monday and Tuesday,
about 800,000 shares of the common and
preferred stocks were marketed without
much effect on their value. The leaders
in the great deal were to be expected to
close their operations as early as feasible,
including the wunderwriters; and the
financing would naturally be so arranged
as to give the large speculators an op-
portunity for coming in at the close of
the act and finally shifting as much as
possible of the stock upon the public.
The opportunity was not an uninviting
one for a speculative dash. The preferred
stock pays 7 per cent., and assurances
are given out from high quarters that, at
least for the next two years, the common
stock has a fair prospect of paying 5 per
cent.; and yet the one stock is selling at
97 and the other at about 50. Taken all
in all, however, the situation is not one to
encourage a material rise above the pres-
ent level which certainly reflects a high
degree of national prosperity.

The market is drifting into a stage of
confusion that has injured many a boom
in by-gone days. Operators are apt to
lose their heads in the sanguine excite-
ment of their operations. There is no
possibility of keeping track of the rapid
changes 1n the distribution of stocks, and
when men lose their knowledge of the
forces on the field they lose their con-
fidence; confusion sets In; then the situ-
ation ripens into nervousness; mistakes
in tactics are made; and the confusion
may precipitate heavy forced liquidation
when it is little expected.

AUSTRALIAN TRAITS.

The Australians that lived in great
solitudes could not afford to be exclu-
sive. They felt out for a mand. Their
hospitality was eager. The bush was open
house. Thus his environments forced
away inherited exclusiveness and the
Australian became a different man from

the Briton—broader, franker, and more
unselfish. He has outgrown repression
and the sense of superiority. He has had
enough experience to give him a whole-
some sense of humor. He has worked
hard enough to appreciate relaxation. He
has borne into the new land the liking
of his home country for sport, but he has
followed it on a broader scale. He has his
horse races, as in England; but he has
his kangroo hunts, which make the hare
hunting of England seem like school-
boy's play. Life to the Australian is as
his continent. There have been times
when both life and the continent were
hard to hold, but the probation period is
passed. Australia for Australians has be-
come an unchanged impulse of all the
people. The inhabitants have come to
realize that the power to grow, to spread

their influence beyond the country’s
borders—in _other words, to assume
nationality—is now theirs.  Aspirations

above mere money-making have been
generated. Australians feel the desire to
rub against the people of other countries,
and to test the gifts and acquirements of
their long struggle in the redemption of
the continent. In other words, political
ambition has arisen, ana federation is the
means chosen to realize that ambition.
The people of Australia love the home
government, and presumably never will
separate from it; but they have become
sufficiently important to possess the
autonomy and the practical participation
in governing, which belong to a state
that is an integral part of any central
government. They aspire to become a
factqr in the decision of world problems.
—Ainslee’s Magazine.

STOCKS IN MONTREAL.
MoNTRrEAL, April 10th, 1901.

Closing |g@
Prices g 8
. . d -
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erchants .,
Commerce

N. W. Land pfd|..... .....
Bell Tele, Co. ...
Mont. 4% Stock
Hochelaga ... ...
Nationale.........

Features concerning the business done
last month by the

Merchants Fire
Insurance Co.

that will interest every insurer:

Largest Premium Income in History
of Company

Largest Cash Receipts in History of
Company

Largest Profits in History ot Company

Anad no losses unpaid

AGENTS WANTED
Apply The

Merchants Fire Insurance Co.

Head Office—Confederation Life Building,
4 Richmond St, E., Toronto.

JOHN H. C. DURHAM, General Manager.

N. M. GRAY, Inspector.




THE MONETARY TIMES 1857
Assets ... $ 3,977,263 83 . ° —e
Reserve Fund ......... 3,362,709 00 MONTREAL MARKETS. FOUNDED 1825.
Net Surplus ............ 500,192 39 Montreal, April 1oth, 10t Law Union & Crown

Net Insurance in force 24,883,061 00

Life Insurance
Contracts

Issued bythe North
American Life are
on the most approv-
ed, up-to-date plans
—and, moreover—
backed by a com-
pany of unexcelled
tinancial strength.

JOHN L. BLAIKIE, President.
L. Goldman, Wm. McCabe,
Secretary. Managing Directot

North American Life

Head OMce—112 to 118 King Street West.
Toronto, Ontario

Life Insurance
Agencies

*
The Royal-Victoria Life Insurance
Co. of Canada (Capital $1,000,000

has several GENERAL and DISTRICT agencies. no
St allotted, and is prepared to give LIBERAL CON
T, CTS to energetic, intelligent, and reliable agents
O men who can make a success of a good agency—
ether experienced or not—a splendid opportunity is
fid red, Negotiations will be treated in strict con-
ce, if desired.
COMMUNICATE WITH | .
H. C. THOMAS, Superintendent of Agencies.
Toronto.
. W. T. STEWART, Superintendent of Agen-
Cies, Halifax.
ADAM REID, Manager, Winnipeg.

. W. H. HAIGHT, Manager, Vancouver,
with

DAVID BURKE, A.1A. F88., Gen’l Manager
Head Office, Montreal

or

-

28044666 6660884

1o be Faithtul §
To Policyholders and Agents

is the motto of the management of the Union
Mutual. To serve all interests impartially.
To treat all parties with consistent candor.
To issue policies of pronounced liberality. To
‘make all death payments with the utmost
Promptness. To be fair in all dealings.

Honest, capable agents can always have
employment with us.

UNION MUTUAL

LIFE INSURANCE CO.
Incorporated 1848. PORTLAND, Maine

SESLSSSSSSSSS

)

FRED. E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

%Adam, HENRI E. MORIN, Chief Agent for
w Canada, 151 St. James St., Montreal, Can.

CSessees sessssd

PHENIX..-.

lnsurance Company
Of Brooklyn, N.Y.
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WO0OD & KIRKPATRICK, Agents, |
TORONTO

AsaEs.—Weakness still marks quota-
tions, and very little business is being
done. For first quality of pots from
$4.20 to $4.30 is the figure generally
quoted, with seconds about $3.80.

CeEMENTS AND FiIrEBRICKS. — Dealers
continue to report an absence of demand
for cements, the weather being still very
unfavorable for outdoor work; in fire-
bricks, there is some moderate business
being done at steady figures. We quote:
Belgian cement,. $2 to $2.20; English,
$2.40 to $2.50; German, $2.55 to $2.65; fire-
bricks, $18 to $24 per thousand.

Dairy Propucts.—In cheese there is
little change. English demand is reported
dull, and quotations are only fairly steady
at 9% to 934c., for best grades of white
and colored. In butter, old stocks are
somewhat of a drug; new creamery
quotes at 21 to 21%c. Last week’s ex-
ports are figured as follows: Cheese, 20,-
290 boxes; butter, 1,568 packages.

Dry Goops.—Easter trade has been of
a disappointing character to the city re-
tailer, owing to the continuous rainy
weather which has prevailed since the
2nd inst., and trade in the country suffers
from the same cause, and the very bad
roads in Quebec and Eastern Ontario.
Wholesalers, however, report very fair
business in the West.

Furs.—Fully revised advices wregarding
the March sales in London are now avail-
able, and changes, as compared with re-
sults of March, 1900, are as follows:
Skunk, 35 per cent. lower; marten, 15 per
cent. lower; cross fox, 40 per cent. lower;
red fox, 45 per cent. lower; lynx, 40 per
cent. lower; fisher, 22% per cent. lower;
wolf, 40 per cent. lower; Ontario coon,
same; Northern coon, 10 per cent. higher;
black bear, 10 per cent. higher; Eastern
mink, 15 per cent. higher; Ontario ditto,
same; otter, 10 per cent. lower; beaver,
10 per cent. higher; muskrat, 10 per cent.
lower. At present there is very little do-
ing here, and owing to the prolonged
winter, spring rats are very late in com-
ing in. New quotations for these are 14
to 18c. for prime, square handled; round
handled, one cent less.

GrocerieEs.—The terrible state of the
country, owing to the heavy rains, caus-
ing damaging floods in many sections,
has affected traffic by both road and rail,
and checked the distribution of merchan-
dise to some extent; payments also show
some falling off. With regard to values,
there are no great changes. Sugars have
been showing some gain in strength of
late, culminating in an advance of ten
cents a cental on the oth, the factory
price for standard granulated being now
$4.55; yellows from $3.70 to $4.35. As
expected, the jobbing price for molasses
was reduced last week to 31 to 32c., and
another meeting of the guild was held
this afternoon, with reference to this
article, the result of which is not known
at time of writing. First cost at the
island,  which showed some temporary ad-
vance to 12c., has gone back to 1r1c., with
a weak market reported. Teas continue
dull, but quotations rule very firm for
Japans; some advices regarding new crop
Japans are expected about the 2zoth.
Canned goods do not show much activity.
but salmon is reported quite scarce, and
from $6.50 to $7 a case is quoted for
choice brands of Fraser river fish; toma-
toes are jobbed at 85 to goc., and corn,
8oc.

Hipes.—There does not seem to have
been any great amount of Easter killing,
and receipts of beef hides are light, but
prices rule easy, buyers paying on the
basis of 614 to yc. for No. 1. Calfskins
are coming in freely, and realize 8 and
6¢c. for Nos. 1 and 2, respectively. Lamb-

INSURANCE COMPANY OF LONDON
Total ash

aser excess $22,000,000

rire risks accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DIOKSON, Mgr.
F. H. GOOCH, Toronto Agent.
Agents wanted throughout Canada.

o ®
FOUNDED 1792
FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Oapital, $3,000,000 Assets, 89,295,037
Losses Pald since Organisation,
883,400,354 00.

ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MONTREAL, QuUE.

™ Hom¢ Lif¢

ASSOCIATION OF CA ADA
*'Head Office, 70 King Street East, Toronto
Capital, $1,000,000

RELIABLE AGENTS WANTED 1n
unrepresented districts.

Correspondence solicited.
President—HON. R. HARCOURT, M.A,, K.C.
Managing Director—A. J. PATTISON.

Ontario Aceident and AWEEE"TS

Lioyds Plate Glass . DISEASE.

INSURANCE COMPANIES
Issue Specially Attractive Policies coverlng‘ Acciden
Aceld and Sick Combined E )

yers',
Elevator, General and Public thﬁlky,
Plate Glass.

EASTMURE & LIBHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO.

THE
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The ®

Mutual
Life

Of Canada

ForMERLY
The Ontario Mutual Life

A Oompany
Of Policyholdors
By Polioyhelders
For Policyholders

AMOUNT OF NEW BUSINESS

Paid for (taken) in 1goo

$4,671,712.00

Being the LARGEST VOLUME secured in the
Domtnion b an%CANADIAN Lire CompPany for
the year ending December 31st, 1900.
eginning the New Century by I
all its competitors, old and young, among
native Life Companies in new business for
the t year, is a record of which any company
might feel honestly proud.
ROBERT MELVIN, President.

Geo, WEGENAST, W. H. RipDELL,

Manager. Secretary
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THE MONETARY TIMES

TORONTO PRICES CURRENT.

Who essle
Name of Article Rates.
Breadstuffs.
FLOUR ..cccceiecnnren | X%
Manitoba Paten .| 400 420
“ Strong Bakers| 3 710 3 0
Patent (Winter Wheat)| 3 15 3 25
Straight Roller ............| 8 15 ......
Oatmeal......... .| 310 320
Bran per ton 13 €0 14 50
Shorts ..cuceeeiecranserenee... |14 60 15 50
GRAIN :
gllnter &lfgeat. .j062 1 gé
rﬂn eat, 067 06
an. gl 09t 095
o 094 095
" " 037 088
Barley No. 04t 046
042 043
0 40 041
Oats, ... ¢ 38 029
Peas 062 064
Rye.. 049 050
Corn Canadian ... 049
Buckwheat 0 63
Provisions.
8utter, dairy, {018 017
“ Pri 0J8 019
02 021
033 0
et
007 0074
014 016
11 50 12 00
AT
012 ¢ 124
000 O 194
01040 @
.| 010 0 1.3
. {000 010
Eggs, ¥ doz. new laida...] 2 00 0 18
Beans, per bush......... i 1 50 0 (0

Leather.
Sp?lnhh Sgle, gg: 1
Slaughter, heavy.....

" No.v{ ligh

" NO.' “
Harness, hea

W ight,
Upper, No. 1 h

J light & medium.

Kip Skins krenoh..
o Domesti
" Veals.....
Heml'k Calf (95 ¢
French c.n.?f o %
Splits, ¥ Ib..

Patent .....
Pebble ...
1.Binln, upper .

Russets, | t,
Gambler th g

Enamelled Cow, ¥ k...

RAFRSRbREERE6STNBENIZRIEY
SEERCBERERRT/EL IVRREER

OO0 OCODONOOOOODOOOOOe0
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2
o -
-3

COODOOOO
89225553
ococHCOoe®
oo
8ES5°8

(-]
b5
A

New Orleans .

Cgt Loaf, 50's..

Bright Coft
??.o. lﬂ Yellow .

TraAS:

Japan, Yokobama.,.......
Y apan: Kobe

Congou, Monings

Kangra Valley . .
Oolong, Formosa ......

American Tabacco Co.

O!d Chum, cut, 1/10
Empire Tobaceo Co.
Currency. 6's, 10’s,103’s
Empire, 33's, 8's, 1.'s...
Bobs, 5's. 0's.............
McAlpine Tobacco Co
Beaver, 9's ............
British Navy. 6's, 150z
" “ 108, ..

Macdonald’s
Prince of W, 8's, 10's.
Napoleon, 8's .
Brier, 9's
G E. Tuckett & Son Co.
Mahogany, 8's............
Myrtle Navy, 4's.......
Cut Myrtle, 1-10.........

Ligaor
Pure Spirit, 65 o. p....
i 50 o. p....

Rye and Malt, 85 u.

7 y. ol
G.and W. 1888 .........
' 1881

Solder, bf. & .,
Solder, Standazd ..

Bwedish ...

Bar, ordinary
Lowmoor ...
H ) 000)

GALVANIZED InoN :

Fleece, combing ord......| 0 13 ¢ 14
" olothing . {014 015
Pn'l‘led. ocombing 015 016
SUPLT ...ceccenrenee.| 016 0 18
extra ......eceee..| 0 00 0 90
@roceries.
Corrzes . [
ﬁ:a’ b, gesen ... % M 0.86
1 12
Porto Rlso » 8 sl?‘ g M
Mosha ...... ......ccou.....] 085 089
Fruir:
Ralsing, Malsga....... 085 5Cn
“ Valencias ..| 0 t€§ O 073
. Snitana... {009 01
“ California .| 009 0(v3
Currants, Fitiatra 100 ol:
Patras. .| 019 0133
Vostizza ......... .| 016 0164
Prunes, 90—1(0 5015 boges| 0 00 0 056
¢ P0—10025 - 000 00
DEnk o iR
* 70-80 50 ¢ 0 00 8
“T0-80 25 1000 0C¢
“ B0~—T0 5 ¢ v 00 007
“ 50—8095 “« [000 Ok
O 40—5G 85 u 000 09
'_1“mngonl Almonds. ...... 9.5 016
F ' 0083 0 (9
“ roasted ........... 0099030
Grenoble Walnuts .........| 0 19§ 113
Filberts, Sicil Jow 012
Brasils ... 015 018
000 018
025 030
034 038

MoLrasses : W. 1, gal...

Sugars f.0.b., Toronto

Japan, Siftings & Dust...

s’onsnu!,i!’ooch%u .
o yson, Moyune,
Y ngfyson Fyohozn:;:d
enkal, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune—
Gunpowder, Pingsuey,
Ceglon, Broken Orange,

ekoes ... .
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Tosacco, Manufactured
Derby. 8's,4’s, 8's 16's
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Rye Whiskey, 4 y oﬁ
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Brass : Sheet
Iron  Hamilton Pig ...
Refined ......
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asia Sheet, per Ib...
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Case lots less 10¢ 10 Ibs
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Screws, flat head ...
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Boller tubes, 2 in.
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Botler plate, } in.
“ " 6 l
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Sour—Clark’s, 1 s, Ox Tail, 9 doz
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Fisn—Medium soaled Herring.
KipPERED HERRING—Domestic
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Cod Of), Imp. gal..

Spirits T*zrpentln
Olive, ¥ Imp. gal
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Canadlan, 5 to 10 bris ...
Can. Water White
Arecican Water White|

i inch
1x10 and 19 @ ‘essing and bettes
1x10 and 18 deessing........
1x10 and 18 common
11210 and 19 mili culls .....

cco
gesf
ooy
ES‘-EL

White Lead. pure.
in Oil, 26 1bs, ....
White Lead, dry .

Yellow Ochre, French...
Vermilior, Eng.... -

Varmsh, No. 1 Carr. 1 inch strips, common.
XXX shingles, 16 in..
XX shingles, 16 in. ....

Lath, No. 1
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582E8RITEZ
OO HHNEEROO
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2 x 4, 6, and 8§ common
2 x 10 and 13 common....

22
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Name of Artiole | WhOlesate Name of Article. Name ot Artigle.
Grooeries.—Cob. Hardware.—Con. ) Oanned Fruits.
Svrurs: Com. to fine, PINE APPLE— g:ng:gndud doz. §
l;:xln: * cholc.:: Brass. . wa s oo RASPBERRIES ..., "

PeacHES—3 1bs

o —B's ...
Prums—Greengage 2's..

“ Lombards, 3s..
" Damson, 3s.
AI:‘PLIQ —Gal. Cans .

8.......
Blueberries 2's
Cherries—White 2's
Pineapples 2's......
STRAWBERRIES .........
Onnned Vegetables.
Beans—3's, Wax and Retugee... *
Corn—4's, Ctandard

PEAS— '8, ... iccreeeee "
PUMPRINS—8'S, .....cceuue
TomaToRs—3's, Standard,

Fish, Fow),

e

« Anchor” Brand *
LoBsTER—XXX §'s flat o
Sngmls—Albgru. _'s.

8....

‘*  Sportsmen, }'s, key opener **
! o ) key opener... *
Frenoh, §'s, key opene "

" '.' "

" “" l'
" " I‘
" Canadian, }'s
Cnxcnu-—Bogeleu. Aylmer, 1's.

oz,
Ducx—Boneless, Aylmer. 1
Turkey, Boneless Aylmer 1's, 2 doz.
Pias' FeeT—Aylmer 1§'s, 2 dosz....
Coxnzp Berr—Clark’s, 1's, 8 doz....

" ¢ Clark's, 9's, 1 doz....
Ox ToNguE—Clark's. 1§'s..

" @s.

” ),

2%'s...
Lm:f:a Ton‘thUl—Cl:rk‘s,ll 8,

oL

8, .
CairpED BrEr—j's and 1's, per doz.

*  Clark's, Us, Chicken, 2 do:

Manurial Chemioals.

NITRATE OF Sopa—f.0.b. Tororto,1001b
SULPHATE OF AMMONIA ! “
Prosru, TE THoMAS (Rd), car lots,per ton
PHoSPHATE THomAS FLOUR— (30 %
Solubility and Fi :
PortasH, MuRIAzE, £.0,b. Toronto, '
“  SULPHATE, ¢ “

“
“

Kainit, “  carlots, *
PHospHATE OF ** "

CAR OR CARGO LOTS AT MILL.

1 in. pine No. 1, cut up and better......
).% and 2inch, No. 1 cut up and bettex
ob floori "

..... .

1 inch strips 4 in, to 6 in. Canadian

dressed and better.......

“ No.8
“  NOTWAY .....coconunes

Hard Woods—¥M. ft.

Aa‘h whho. 1st and 8nd—1 to 9 in...,
“" “ LX) " ‘ “" voes

Soda Ash .........
Soda Bloarb, ¥
Tartaric Acld

o_aneec
EBS228ESE
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Butternut, :‘
Chestnut, " 1
Cherry :: g
Elm, Soft, " 1
1) “ '
Roo.l. “" h
Hemlook, “ 0
Hickory, " 14
M‘l'plo. " }
Oak, Red ‘Plllll s %
 WhitePlain: 1
" “ “od" R [']
" Qum 1
Walout, 1
Whitew
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Alliancc

Assurance
Company

OF
LONDON,
ENaG.

CariTaL, $26,000,000.
CaNADIAN HEAD OFFIOE, - - MONTREAL
P, M. WIOKHAM, Manager.

GEO. McMURRICH & SON, Act., Toronto.
FREDERICK T. BRYERS, Inspector,

-

Life
Association

HEAD OFFICE, - - . TORONTO

[ ]
The Unconditional Accumulatve
Policy issued by this Associatior: is ab-

solutely free from counditions from dat
of issue. '

onfederation ‘§

PAMPHLETS

The Association publishes an inter-
esting set of pamphlets, giving full par-
ticulars regarding its different plans of
Insurance, and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association’s

Agents.

E
g

®
Hown. S1z W. P. Howranp, K.C.M.G., C.B.
President, ' '

w.c. Macponarp,
Actuary,

A o o o 2 5 0 2 2

J. K. MACDONALD,
Man. Director,

w- Live AGENTS.

Sla,. U'e Accumui“g'eo% th;fds,nemly
‘ ssu’.am Annual Income

1 of £1,000,000
‘P::ld Star Life has the new plans
tected,” “Special Endowments” &c.

1843—ESTABLISHED—1843

AGENTS.

Mercantile Fire

Al Polisies Guaranteed by the LONDON AND
t?\"ﬁ{‘ggggn FIRE INSURANCE COMPANY OF

ANGLO-AMERICAN

FIRE INSURANCE CO.

Hap OrricE:

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

N.z';“ Government Deposit. Insurance ac-

At equitable rates.
A. DEAN, Manager.

Society

skins are still bought at 10c., and sheep-
skins at goc.

LearHER—Whoesale boot and shoe
men are now making up fall samples, but
travellers will not be out with same for
several weeks. In leather local business
is quiet, but export business in sole is
brisk, and tanners are believed to be now
sending nearer 6o per cent. of their out-
put to Britain, than the 40 per cent. on
which they first agreed. This has the
effect of making spor stocks light,
and prices are said to be very steady.
We quote: Spanish sole, B.A., No.
I, 24}5 to 25%c.; No. 2, B.A, 23% to
24c.; No. 3, B.A., 22c.; No. 1, ordinary,
Spanish, 24c.; No. 2, 224 to 23c¢.;
No. 1 slaughter, 27 to 28c.; No. 2, ditto,
25c.; common, 22 to 24c.; Union crop,
29 to 3oc.; waxed upper, light and
medium, .30 to 3sc.; ditto, heavy, 27 to
3oc.; grained, 32 to 3sc.; Scotch grained,
30 to 35c.; Western splits, 18 to 2Ic.;
Quebec. ditto, 15 to 17c.; juniors, 15 to
17¢.; calf-splits, 30 to 3sc.; imitation
French calfskins, 60 to 70c.; colored
calf, American, 25 to 26c.; Canadian. 20
to 2zc.; colored pebble cow, 13 to 15¢.;
russet sheepskins linings, 30 to 4oc.:
colored sheepskins, 6% to 74c.: hlack,
ditto, 6 to 6Y%c.; black Indias, 7 to 8c.;
harness, 31 to 33c.; buffed cow. 11 to 14c.;
extra heavy buff, 15c.: pebble cow. 11 to
13c.; glove-grain, 114 to 13c.; russet and
bridle, 35 to 4sc.

MEeraLs AND  HARDWARE. — Little
change is reported in these lines since
last report. Pig iron continues rather in-
active, with from $18.50 to $19.50 quoted
for domestic brands, and about $21.50 for
Summerlee. by first vessels, on thirty
days’ terms. Domestic bars are firm at
$1.60 to $1.65, in a jobbing way. Canada
plates easy at $2.60 for sz sheets, and
black sheets at $2.85, but lower prices
are looked for before the arrival of new
stocks. Iyon pipe is rather firmer at
$4.40 for inch. Pig lead easy at $3.70 to
$;;.8q; on lead pipe, the discount from
list is 25 per cent. Tin and copper are
steady at last quotations; spelter, 454c.
for American and Silesian.

OiLs, PAINTS AND GLass.—Orders keep
coming in well, and the wholesale ware.
houses all report an active movement.
The decline in linseed oil has been check-
ed, and this weeek an advance is noted
of two cents a gallon; turpentine has de-
clined two cents, but all other lines

are reported as being quite steady.
Quotatxo'ns are: Single barrels, raw,
and  hoiled linseed  oil respectively,

60 and 72c. per gallon, for one to four
| barrel lots; 5 to ¢ barrels, 68 and 71¢c.;
inet, 30 days or 3 per cent. for four
months’ term.  Turpentine, one barrel,

58¢c.; two to four barrels, s57c.; net
30 days. Olive oil, machinery, goc.; Cod
oil, 35 to 37%%c. per gal.; steam refined

seal, 55 to 57%sc. per gallon; Castor oil,
9 to 9lsc, in quantity; tins, 10 to 10%¢.;
machxr_lery castor oil, 872 to gc.; Leads,
(chemically pure and first-class brands
only), $6.25; No. 1, $5.75; No. 2, $s.50;
No. 3, $5.25; No. 4, $4.75; dry white
lead, 574 to 6¢. for pure; No. 1, do.. 5¢:;
genuine red, ditto, 5¢.; No. 1, red lead,
4% to 434c.; Putty. in bulk, bbls., $2.00;
bladder putty, in bbls., $2.20; do.. in
kegs, or boxes, $2.35; 25-Ib. tins, $2.45;
12}5-Ib. tins, $2.75. London washed whit-
Ing, 45 to soc.; Paris white, 75 to 8oc.;
Venetian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2;
Window glass, $2 per so feet for first
break; $2.10 for second break.
Woor.—Only a hand to mouth busi-
ness is reported, but values are a little
firmer, as the late London sales closed
with about a 10 per cent. advance on fine
merinos, and 5 per cent. on the finer
crossbreds. We quote: Capes, 14 to 16¢.;

Tre American Fire Insurance
Co. of New York.

Established 1857.

ASSETS, - - $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

T. D. RICHARDSON, Ass't Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Poli of this y are guar d by
the Manchester Fire A Co'y of Manchester
England.

Union
Assurance Socicty o London

Instituted in the Reign of Queen Anne,.
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Ofnces

Canads Branch: Corner St. James and
McGill 8th,, Montreal.

T. L. MORRISEY, Manager.
W.& E. A, BADENACH, Toronto Agerts

The Continental Life Insurance Co.
Head Office, TORO.NIO
AUTHORIZED CAPITAL, 81,000,000

The policies of the Continental are as liberal and tree
as absolute safety allows, and the premiums are as low
as the security of policlerlholders permits. For districts ,
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.

GEO. B. WOODS, Manager.

CHAS. H. FULLER, Secretary.

43 %
BONDS

FOR SALE -

Ingarance Agency Corporation of Ontarle, -
Limited
MAIJIL BUILDING, TORONTO
W. BARCLAY McMURRICH, Q.C., President.

W. E. H, MASSEY, Vice-President.
GEO H. ROBERTS Managing Director.

HJJJ'JJJJJJ&JJJJJ'J

ondon Mutual

Fire Insurance Co. of Canada
Head Ofice—LONDON, Ont.

Incorporated under Act of the Dominion
Government. Full Government De-

posit. Agents wanted in unrepre-
sented districts.
HoN. Joun DRYDEN, GEeo, GiLLIEs,
President. Vice-President,

EE RN KRN NERR
Lk ko o o

H. WADDINGTON, Sec'y and Man. Director.
CAMERON MACDONALD, Manager.

L L ol
Going to Retire ?

Australian, 17%4 to 19¢. Some moderate

% Agentgg, G. CHARLESWORTH.
elephone 2490.
Applications for Agenoles Sollcited,

sales are reported at 1834c.; B.A., scour-
ed, 28 to 3sc.

Want to Sell Qut?

If so, say so in The Monetary Times.

] It reaches
most likely buyers.
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Commcrcial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch—Head Office, Montreal.
&As- McGreGor, Man-ger.
Turonto Office, 49 Welliagton Street Bast.

GEKO. R. HARGRAFT,
Ger. agent tor Toronto and Ce. of York

Caledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Ofice.
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G BORTHWICK, Secretary,
MUNTZ& BEATTY, Resident Agents
Temple Bldg., Bay 8t.,, TORONTO

‘Telephone 2309.

QUEEN —

Insurance Co. of America.

QEURGE SITIPSON, Resident Manager
WM. NACKAY, Assistant MNanager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., ToroNTo. Tel. 2309,
C. S. SCOTT, Resident Agent, HamiLTon, Ont.
Ot..

Northern &

Canadian Branch, 1730 Notre Dame Street, Montreal.
1898

Capital and Aogumulated Funds,

Annual Revenue trcm Fire and Life Premiums and from

interest on Invested Funds, $5,715,000; depositec with
fon Government for Canadian Po ey-holders,

$200,000

G. E. MoszrLy, E. P. PrArsON, Agen

RoBr. W. Tyre, Manager for Canada.

Assurance Co.

$38,356,000;

The Excelsior Life Insurance Co,

INCORPORATED 1889,
HEAD OFFICE TORONTO
Our Annual Report for 1593 shows as the result of

the year's operations the following Substantial in-
ereases in the important items shown below :

GROSS ASSETS, $636,469 9%

An increase of

Premfum income............ $ 106.623 05 § 18,3358 48
Interest income . 13,434 07 ,361
ot assets ..... .. 828,20F 99 44,783 33
® verennen v 273414 90 60,858 56
Insurance in force ......... 3,856,913 15 479,950 00

WANTED—General, District and Local
Agents.

DAVID FASKEN, President,
EDWIN MARSHALL, Secretary.

rovident
Savings Life
Assurance
»—Society

Established 1875, of New York

EDWARD W. SCOTT, President.

General Agents d in P d distri
Apply to GEO. A. KINGSTON, Manager for Or-
tario Temple Building, Toronto Ont

STOCK AND BOND REPORT.
Ci 1 Divi | CLOSING PRICE
8 apital | capital dend |
3 Sub- R Rest t 6 Havtrax, | Cash val.
BANKS @ | soribed. k Paid-up Moaths| April 81901 | per shars
t i
814,68
British North AMerioa .........esess weenseees|  §248 | $4,866,066|8 4,866,666| 1,750,000 3
Cou;gxm?al Baak, Windsor, N8| 40 %%i BOKO 80,00 3 40
Hali Banki 0. X 0. f
R:ysl Bank of Canada H 000, )00 2.(!1).(‘001 1 "IO‘%:% § g‘a,%
gew le;unlswlok conmseasnnn i% L %1% l%:%‘ 2010000 0000
A\ tia ) O 9 G Y
P:o;le's ‘;Bank ot Halifax 80 700,000 100.883\’ 15‘5"& 3 23.“63
People’s Bank of N.B 150 180,000/ 180,000 Pl 4 seen
St. Stephen's.... lg 791.% %‘8382 w000 2B 78,00
f X !
Varmouth wor ?5| 500000 B500.000 30000 3% 71.66
|
1,834,000! 1,648,000 | 900,000
gﬁ::;x.;o:?mm ...... lgg 1'50000| 1,500/ ’ 880, g‘ 1555
Provincial Bank of Canada .cc.cocoeeeiienne 8% §73,000) 744 ZI)G)O ] 28:50
LaB National 30| L0000 1300.000| 20,00 - o B
Merchants Bank of Canada ......ce 100 | 8, 6,000, SO0 B 159.00
M Lo ceeesenrsnnsnssnsnsesors ansase -essans .| 900 ls;.%.'ooo 1%.%-000} 7-000-0 % ?' X
Hoen 9| 500,000 2,500,000 oot gt | 10
nion Bank of CAnada .......oeereowws rnen 100 | 9.000.000| 3,000 " 3 /
,000,000( 8,000,000 | 2,000,000 16.75
%:nﬂailm Bank of Commeroe.........-. .- % g.%.roo 9273500 2,28 % ! gl g
Hamilton ool 100 181,001 1933.C00 1,392 N4 20719
Toaperial tee eerensearessesseess se 100 500, 92,491,901 l-'g;’i&‘ 4 297,
Ontario 100 | 1.388:500| 1.34C, p 125 00
e ==y £ R i
Sovonto 151 3.000:00| 000,000 1,900, H | a8
Trad 100 | 1-460,000 1,851,500  150.000; 5 11275
Western | 100 600,000i 400,000 138,000, 33 K
Squarterly
LOAN COMPANIES. 'g:;i“t?/.
SPECIAL ACT DOM. & ONT.
Canada Permanent and Western Can-
ada ;(ortgage Corporation w.eweseve o] 10| 6,000,000/ 6,000.000 | 1,600,000} 3
UNDER BUILDING SOCIETIES ACT, 1869
Agricultural Savings & Loan Co. 50 | 630,200 m‘é% 192,000 gi
Toronto Mortgage Co ... ...... 60 | 1,120,860 ":ao'w 7500 K
Bominion Sav. & Inv- Sooler % 000 934300 8 3
on Sav. & Inv. Soclety .. . X
H?u‘on & Erie Loar: & Savings Co .1 _80{ 000,000 l.m% %-W gi |
Hamilton Provident & Loan Sooc.. .| 100} 1,500,000 l.lw.m 500 5 |
Landed Banking & Loan Co. .... 100 700,000{ 700, o X I
London Loan Co. of Canada ... . 50 679,700 679."1m 535 00C H
Ontario Loan & ge&en. %&' Lgnl;ion % 9.%:000 3000 75,000 H
Ontaric Loan & Savings Co., Oshawa...
Peoplet Loan & Depogit [o- SRR 50| 600,000 600,000 40,0000 .,
UNDER PRIVATE AcTs. .00
Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 9,000,000| 898,481 120,000 0 T X
Central Can. Loan and Savings Co....... }88 2:500,000| 1,850,000 450,000 13+ 182 ... 1%&0)
London & Can. Ln. & + Co. Ltd. do. 56 | 1,000,000 877,267 000| 3 8 .. 4
Man. & North-West. L. Co. (Dom, Par.)| 100 1.500,000 375.000 61.000 .. 3) 60 2
*THE CompaniES' ACT," 1877-1889. " oo
I rial Loan & Inv Co. Ltd....| 100 839,850, 732,724 173,000 2% 74 o m
n, ded & National Inv't Co., Ltd.| 100 | 9,008,000/ 1,004,000 ,000 3 80 100 3
Roi Estats Loan Goro oVt Con Ltd. - 100 &0 aet0| vaye0| 60000 3 - 28.80
ONT. JT- STK. LETT. PAT. ACT, 1874, ~
Onacio Tooutial Coan & igv. Goore| 100| SO0 Shgws| ol o | oot |
ntario Indus: an V. COurenees X 993 [ weeeeee peae e :
Toronto Savings and Loan Ceo. ........... ..| 100! 1,000,000, 600,000 190,000 . 3 . 128 ... l 128,
Par
INSURANCE COMPANIES RAILWAYS. o Lﬁ';':”
Exapise (Quotations on London Market) ¥ Sh.
pases | Yearly g"’ Bl sne Canada Pacific Shares, 8% ......cceevsesenns| $100 | 953
Shazes | Divi- | Naux or Couranr HEE C. P. R. 1st Mortgage Bonds, 5% i e Y ) lg:
Stook, | dend. a5 s Mar 3¥.{] do. 50 year L. G. Bonds, 8}% we | 102 1
) @ IGrand Trunk Con. Stook .....c.c.ereeee 100 83 gg
i 6% perpetual debenture stock ......| .. | 186 1”
do. Eq. bonds, 2nd charge 6%...... we | 186 L
% do. First preferenge, ..... _ i0 | a1 %}
do. Second preference stock .....| ..
8 Alan0e ..coievvvenseecees | 90 {815 10 " a7
50,000 35" | C.Union ¥. L. & M. 50| 6 4’2 153 do.  Third prefetegleeb:‘t‘ook el 156 | et @
yord Guardian F.&L 10| 5| 991 Great Western per 5% debenture s 106
o o Tmperial Lim. e | 30 | & | 25} 243 | [Midland Stg. 1st mtg. bonds, 6% .........| 100 | 103
196408 8 |Laveashiro F. &1L |8 | 3 |3 ' |[Toronto, Grey & Bruce (% ite. 100 | 106 107
85863 20 | London Ass. Corp.... | 95 194] 53 54 18t MOTLRAGE ...ceocucen.
10,000 17§ |London & Lan.L...(10| 8|8 84
85,100| 84 . 5 | o 18} 13
245,640 90 Stk 27 46 7 Londo?
1000 sops ) 1. %4 a7 SECURITIES. _E“/,g/
53996| 35 |Phoenix .. eeeccecceecens.| 50 | 8 | 36 37
195984| 633 |Royal Insurmice.....| 90 | 8 | 4:3 494
50,000] .ceeee Sootgsd Imp. F. & L. gg 1% . ee 08
$40.000| Bitps| Som e S 1 | i 0 Dominton 8% stock, 1908, of Ry. 104D o) 101 12;’
i do. 4% do. 1910, Ins. 800K veerermereerrs| 108
Canapuan. Aprit 10 d:. ’§§ 1o.6xlm. BEOOK yececarcrrromsmmemsenne :&l’ i‘g’;
112 115 ||M 1 1
oy Mt L g i
101'% {2 gﬂ:‘ﬂ?} ngl'gné;lfa ig }g 400 410 |[City of Toronto Water Works Deb,, 1908, 6% {% 136
5000 5 |Quebec Fire........100 | 65 | o v do. do. gen. son, deb. 1920, 6%, 113 ,lg:
Y o . 3 g
3000 10 arys c'}{.ﬂ.";;;;" 4‘3 dg. do. Looal Imp, Bonds 1618, 4 g 1
000} 10 estern - do. do. _Bonds gy % 0
City ot Ottawa, Stg. 1904, . 05 108
do. do. 434% 80 year debs 10‘1 100
DISCOUNT RATRBS. London Mar. 29 Cl‘ty of QOO'POO. oon., i?”?g. oz . hs |‘g
. . I3
" »  sterilng deb. ig{'. &% 16 8
Bank - " et
d%(lll, : n\%nocm e gi & "' Vangouver, X }m: &... %g :3
Trade B T { Wiantper, deb. -
(TradeBiled 2. ™o i 441 r‘" oo dar " deb 914 51| 109
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ECONOTICAL

Fire TIns. Co. of Berlin, Ont.

Cash and Mutual Systems.
Total Net Assets civeeeeo. $ 300,089 52
Amount of Risk . . 15:307:774 12
36,300 00

vernment Deposit e
OHN FENNELL, President.

‘GEO. LAN(lx. HUGO KRANZ,
Manager

Vice-President.

TweGanada Accident Assurance Go.

Head Ofice, MONTREAL.

A Canadian Com for Canadian Business.
uACCIDE:N myd PLATE GLASS.

L lus 507, of Paid-up Oapital above all liabilitier
nrplus 50% —inoluding Capiral Stock.

‘T. H. R. WILSON SMITH
H HUDBSI(:E&“. Prellaem

Toronto Agts.—Medland & Jones, Mail Bldg.

The Dominion of Canada CGuarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
OOMPENSATION for accidental injuries.
INSURANGE against sickness.'

GEO. GOODERHAM, J. E. ROBERTS,
President. Gen Manage:

Manchester ﬁ?ﬁssurance Go.

IESTABLISHED 1834
$13,000,000

Head Office—MANCnxSTER, Ena.
WILLIAM LEWIS, Manager and Secretary.
T. D. RICHARDSON, Asws’'t Manager

Canadian Branch Head Office—TORONTO.
o1 JAS. BOOMER, Manager.
ts—GEO JAFFRAY,
7 Agec I J. M. BRIGGS,
JOSEPH LAWSON.

The Dominion Life Assurance Co.

Head Ofice, WATERLOO, ONT.
Progress in 1900

tlouThe 20th Cent\lx iﬂt ds this Comgnny ;{1 a ;phe&‘liﬁ m-
. Becurity, solidity, progress and equity a 1 -
Yords, We hyave inc\!eaged our Subscribed Capital from
$257,600 to $400,000. )

We have increased our Paid-up Capital from $64,000 to

#100,000.

We have placed all our old business on a 4 per cent.
Reserve Standard—higher than Government requiremen 8.
our Surplus over all Liabilities from

21,210 th“;:?sigscz
) 0 $35,852.
We have increased our Assets from $416,897 to $539,266.
forms of regular sound life and endowment assur-
ance are issued.

22 Sce an  of our Agents or write Head Office for par-
“tiulars,

Queen City Fire Ins. Co.

ESTABLISHED 1871,

Hand-in-Har:d Ins. Co.

FOUNDED 1873.
Fire and Plate Glass

Millers’ & M;\I:f’ rs’ Ins. Co.

STABLISHED 188s.

The Fire Ins._Exchange Gorp’n

INCORPORATED 1886,

Special rates on all}risks that come up to our
standard.

}%cet;%e‘gn CityJChambers, Toronto
SCOTT & WALMSLEY,

Underwriters FICE K

TORONTO MARKETS,

Toronto, April 11th, 190I.

Drucs, CHEMICALs, Etc.—Prices in all
lines remain steady with a pretty active
trade being carried on, though, ot course,
the holiday has had some restraining 1in-
fluence on the general movement. Some-
what contrary to general expectation, the
foreign dealers have not advanced the
price of quinine, and the feeling 1s easier.
The demand for opium in the New York
markets is very slight, but in spite of this
the price remains fairly steady. There is
a firmer tendency in cocaine, partly owing
to the increased cut of the raw material.
The English chemical market is in a
rather fiat condition,

DRrY Goops.—No new feature requires
to be noted this week. Orders are com-
ing in very satisfactorily, and prices re-
main quite steady. Linen goods still
have an upward tendency, owing to the
scarcity of flax.

FLour AND MEeAL.—Little can be said
under this head this week. Prices re-
main about the same as reported last
week, with a somewhat lower tendency.
Ninety per cent. patents are selling at
about $2.60, in buyers’ covers, at main
line points.  Millfeed is scarce, with a:
good demand, with bran quoted at $is,’
and shorts at $16. i

GraiN.—The drop in price of wheat in
Chicago has brought about a similar con- -
dition here. Manitoba has fallen about '
a cent, with but slight demand. Peas re- |
main fairly steady, as do also barley and |
rye. Oats are firm, while buckwheat is
quiet with carload lots quoted, west, at'
sic. Little export demand exists.

GreeN Fruit.—Quite an active business
is being done, especially in bananas.
Oranges sell at profitable prices. We
quote: Lemons, new Messina, fancy,
$2.50 to $2.75 per box; oranges, Califor-
nia navels, $2.75 to $3.25, according to
quality; Valencias, $5.25 to $6.25 per case;
marmalade, $3 per box; grape iruit, $3.50;
navel, $2.25 to $2.65; bananas, fancy, $1.50
to $1.75 per bunch; cranberries, $2.25 to
$2.50 per box; Canadian onions, $1.25 per
bag.

GrocErIEs.—The chief feature of the
week is the advance of 12c. per 100 lbs. in
sugars, which took place on Wednesday
last. There is a generally firm tone to
the market, even at the advance, in keep-
ing with the present position in
New York. With this exception, very
little need be said under the head of gro-
ceries. Business has been somewhat
stagnant, though it is picking up a little
now. Sultanas are moving with some
degree ofi freedom. In canned goods,
practically nothing is doing, though there
is a somewhat better tone in vegetables,
A slight improvement in currants is
visible, Rice is moving freely, and so, to
some extent, are sago and tapicoa.

HArRDWARE.—Business in the shelf
hardware line continues fairly good.
Orders are coming in in fair quantities,
which, though not large in themselves,
mount up in the aggregate. No great
change in prices is probable for some
time to come. The opening of navigation
is likely to put additional vigor into the
trade. In most of the heavy metals, a
very good movement is going on, and
prices are steady. In the Scotch pig
iron warrant market, prices lately have
been somewhat firmer, according to last
reports. They have fluctuated between
53s. and 53s. 9gd. Theré has been an ab-
sence of demand for hematite and Mid-
dlesbro’ warrants.

Hibpes anp SkiNs.—In sympathy with
the American markets, hides are in slow
demand. Sheepskins are selling at goc. to
$1 for best, and 85 to goc. for held. Tal-
low remains steady.

Leatuer.—The leather market is dis-

More than a
Billion

Of Dollars

S
On December the 31st, 1899

The Mutual Life Insurance Co,
of New York

RICHARD A. McCURDY, President

Had $1,052,665,211 of Insurance
in Force.
It has paid Policyholders since 1843,
$514,117.946
And now holds in trust for them

$301,844,537

Careful Investments, Liberality to the In-
sured, Prompt Payment of Claims, The
most Liberal Form of Policy, Loans to
the Insured

Have Brought These
Great Results.

Reserve Liability, Dec. 31, 1899,

$248,984,609
Contingent Guarantee Fund,
847,952,548
For full particulars regarding any form of

policy apply to

THOMAS MERRITT, Mgr.
31-33 Canadian Bank of Commerce |'
Building, Toronto, Ont,

WATERLOO MUTUAL FIRE INS. CO,

EsTABLISHED In 1868.

HEAD OFFICE, - WATERLOO, ONT.

Total Assets 81st Dec., 1893 ceeeeer. 8349,784 71
Policies in Force in Western On-

18 000 00

——

GRORGE RANDALL, JOHN SHUH,
President. Vioe-President

FRANK HAIGHT,

JOHN KILLER
Manager.

Inspector

6é3nd YEAR

THE “GORE”

 FIRE INSURANCE €0,
Head Office, GALT, ONT.

Total Losses Paid............ $1,03%,410 89
Total Assets .................... 407,933 07
Onsh and Oash Assets ... 230,360 37

Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PresipEnt, - A. WARNOCK, Esg,

Manager. R. 8. STRONG, @alt.

OF INTEREST

Every man investing in a Lite Policy and every Life
Insurance Agent should read the statement of

Interest Earnings of Life Insurance
Companies
ﬁnblished by INSURANCE AND FINANCE CHRONICLE of
ontreal, of date December aist, 1900. Reterence to
that statement will satisfy both buyer and seller that it
pays best to do life insurance business with aad for

The Great-West Life
Assurance Co.

According to that statement the average rate of interest

earned in 1889 was .

By Canadian Companies, 4.52 per cent.

By British Companies, 3.92 per cent.

By American Companies, 4.69 per cent,
While The Great-West Life earned 6.50 per cent,

A tew openings in %god districts for g agents.

Address Head Office, mmg% or Branch Office in
Toronto, Montreal, St. John, N,B., Vancouver, B.C. or
Victoria, B.C.
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tinguished by a fair degree of activity,
and the export demand is very satisfac-
tory. Sole is in especially good demand.

Provisions.—Supplies of butter con-

tinue large, with a slack demand. Dairy"

choice, is quoted at 16 to 17c.; while for
inferior there is practically no request.
Cheese is dull and easy. There are large
offerings of eggs. and the market is

The
National Banker

84 & 86 La Salle St.,
Chicago, Illinois.

o

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

Every Business Man

in search of valuable up-to-date Ideas

should send tor a copy of

Profitable Advertising.

It contains from 8o to 130 pages of original text.
profusely illustrated. TEN CENTS for a sam-
ple copy. $8.00 for 20 Months (until the end
of 1goz). After June, subscription price will be
$3.00 per year, Address

Profitable Advertising,

Boston, Mass.
KATE E. GRISWOLD.

Two dollars means only two hundred cents, but an
idea may mean two thousand dollars.

“Short Talks on Advertising®

94 pages 183 illustrations; sent post-paid
on recelgtof rice.
Paper bin lnr thographed cover, 25 cents.
Cloth and go! d'. gold top, uncut edges, $1.00.
CHARLES AUSTIN BATES
Vanderbilt Building, New York.

‘ Mr, Bates' Masterpiece. It {s interestin,
readably written—more readable than one wonlnf believe
ble on so hackneyed a subject as advertising—and
t is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
luterheotlng companion gor l:i l:i:iure l:ﬁlt’!l; It is full of
apothegms, every one of which rin & true note."
—Geo. . Rowsll, Nl

* Excellent Work."—Buffalo Evening News.

** Interesting and profitable."— Baltimore Herald.
'l'“ Lively and Sensible."—Philadelphia Evening
] 3
** Handsome and Clever."—New York Press.

* Should be read twice,"—( leveland World. ’
" SI}g‘uld be on the desk of every advertiser."—Cleve

and Press,
* Best thing we have seen."—Buffalo Express.
¢ Most practical and helph‘."—%&mp% Journal
** Every advertiser may read with profit."—S¢. L.ouis
B M, Bates has rondered oxrenst
* Mr. Bates has rendered a service to all
business men."—Philadslphia Record, = © & o0 'C
** Most) nteresting of all instructive Books."—Buglalo

Times,
“ Full ot ideas of value.”"—Cleveland Leader.
* Nothing humdrum or commonplace."—Buffalo

Commercial.
‘* Full ot snappy, commonsense hinta."-%oaton Aa

ver 3
' Striking and readable.” - Baltimore American.
‘* Cannot fail to prove interesting.”—Pittsburg Preas.
‘* Should be in the hands of every business man."~
Philadelphia Ledger.

ly ana |

easy, though the demand is quite brisk.
Poultry, good stock, is in fair demand.
Hops are steady. Dressed hogs are firm

at $8 or a little over, and hog products '

are selling freely.

WooL.—The increased demand in the
American eastern markets has brought
about a better tone here; but prices have
not advanced and no business is so far
being transacted.

THE CHEMICAL MARKET.
Messrs. S. W. Royse & Co., speaking
of the Manchester market, say that dull-
ness prevails in the chemical trade; there
appears to be little expectation of any

early improvement, and new business
continues to be mostly of a hand to
mouth description. In heavy alkalies

some decline 1is latterly noticeable.
Bleaching powder is easier and is weak,
and some re-sale parcels are offering at
considerably under makers’ prices. Caus-
tic soda, although nominally unchanged
in value, is more plentiful and has an
easier tone. Ammonia alkali is un-
changed, and soda crystals and bicarbon-
ate are steady. Chlorates of potash are
easier. The state of trade in the tar pro-
ducts branch is not satisfactory. Crude
carbolic acid is barely steady, though
moderate quantities have been selling at
somewhat reduced prices. Pitch is steady,
but not much doing. Creosote is rather
more active; prices, however, remain
very low. Tartaric acid is very firm.

‘In Baltimore, the ammonia market dur-
ing the past month has been very firm.
There has been an active demand from
both-east and south. Stocks in the best
are light, and for prompt and nearby
shipment extreme prices are being asked;
for futures, when offered, bids have been
much below current figures. There have
been sales of contracts, May to October,
on basis of $2.20 and 10 basis, Balti-
more, but the western market is almost
bare of material at present. Large users
of ammoniates disclaim interest in futures
at anything higher than moderate prices.
The fish catch will shortly become an
item in the question of prices for am-
moniates over the next six months. The
H. White & Co., Baltimore, quote prices
as follows:

Crushed tankage, 10% per cent. and 15
per cent., $23.50 to $24 per ton, f.0.b.,

10 per cent,

Chicago.

Crushed tankage, $22
to $22.50 per ton, f.o.b., Chicago.

Crushed tankage, 6 per cent. and 25 per
cent., $14.50 to $15 per ton, f.0.b,
Chicago.

Concentrated tankage, $2.10 per unit,
f.o.b., Chicago.

Ground blood, $2.17% to $2.20 per unit,
f.o.b., Chicago.

Hoof meal,
Chicago.

Crushed tankage, 9 per cent. and 20 per
cent., $2.40 per unit, c.a.f., Baltimore;
prompt shipment.

Suphate of ammonia, foreign, $2.70 to
$2.7214, c.if., Baltimore and New York.
Domestic, $2.75, f.0.b., Boston.

$2.10 per unit, f.o.b,

—In his attitude toward the daily press,
Lord Kelvin presents a curious contrast
to some other well-known men. To an
interviewer, who asked him whether he
read a great deal, Lord Kelvin, a little
while ago, made the rather startling reply
that he had not read a book for thirty
years. “I read nothing but the daily
papers. Well, perhaps that is an over-
statement; it may not be thirty years, but
it is a long time. Of course, I am con-
tinually referring to books, but I have
not the time for steady reading, except
the daily papers, and I feel especially
bound in crises of our history to study
the course of events.” Compare this
with Mr. Balfour’s statement: “I never
read the papers!”

l

Standarg Life

Fatablished 1825. Assurance Co.
fead tice tor Canada * 0f Edinbu'gh

ONTREAL
(nvested Funds.......... —— %1 ¥ g

{nvestments in Oanada.................. 14,600,000
Low rates. Absolute segurity,
Unoconditional policies.
Claims settled immediately on proof ot death and
No delay.
J. HUTTON BALFOUR, D. M. M ¢CCUN
Secretary. Manage

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets
[nvestments in Canada

$59,952,465
$2,150,000

insurances accepted at lowest .
Current Rates

JOS. B REED, Agent, 20 Wellingion St. East, Toronto-
G. F. C. SMITH, Chief Agent for Dom.. Montreal.

LONDON &
LAﬁCASHIRE

Insurance Companv.

ESTABLISHED A.D. 1720

[ONDON - AGSURANGE

Head Office, Canada Bramch, Montreal,
E. A. LILLY, Manager.

$20,000,000

Total Funds, - = -
FIRE RISKS accepted at current rates.
Toronto Agents :
S. Bruce Harman, 19 Wellington Street Rast.

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
System.
GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary-
tHead Office, Guelph, Ont.

Still Forging Ahead

The Northern Life Assurance
Co. of Canada has another
successful year.

Memo, of 1900 Business as Comparad with 1899

Tnorease in Premium Income so¥{ 3

JTncrease in Interest Income, 11347

lucrease in Total Income, 4537

Increass in Total Insurance in force, n¥y

Decr- age in percentage of expenses to Premium In-
come, 163/,

uocu;;o in percentage of expenses to Total Incom®r
1074 /0
Th » Interest Income alone since the company

ated business has more than paid all dea th
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Canada’s Leading Company. W Cst crn tocorporsid | i
1851
The followi f;
1900, amply attescs to e snccossful management of Canadars Load: and
e Sompam ' Marine

Received from Policyholders, over........
Paid to Policyholders or Representatives, over.. 19,683,000
...... 21,239,000

Assets credited to Policyholders, over...

Total paid and credited to Policyholders, over..$40,922,000
Showing the receipts from interest have paid all

expenses of management, and leaves besides

OVET tuevnvuonsseensoecsassanascnns

For every $100 received from its policyholders since organization
the Canada Life Assurance Company has already paid or credited to

them over $116.

Assurance Co.

Capital . . .

...... $35,236.000

. $2,000,000 00

Head Office,
Toronto, Assets, over . . . 2,925,000 00
e $5,086.000 Ont. Annal lncome . . 2,994,000 00

Hon, GEORGE A. OOX, President.
J.J KENNY, Vice-Pres. & Managing Director. 0. O. FOSTER, Secretary

The Sun Life of Canada

—Fi1rsT IN NEw BUSINESS.
—FIrRsT IN PREMIUM INCOME.
—FirsT IN THE HEARTS OF THE PEOPLE.

| Better assure with this prosperous
and progressive company.
Robertson Macaulay, President.

gilvie, Vice-President.
T. B. Macaulay, F.ILA., Sec. & Actuary.

N

{/ PRN‘L‘ RGuyN

’ “ AND
Procressive

Hon. A. W.

Amalgamation

Those interested in the prosperity of The Temperance
and General Life Assurance Company will learn with sat-
isfaction that when its amalgamation with The Manufac-
turers Life is consummated it will maintain its Temper-
ance Section as heretofore, and push its business with
greater vigor than ever before.

HON. G. W. ROSS,
President.

Head Office—Globe Building Toronto

H. SUTHERLAND,
Managing Director:

Federal Lifc

ss+—Assurance Co.

*x XK

BRITISH AMERICA

Assurance Co’y
Head Offies, TORONTO. +  FIRE AND MARINE

HEAD OFFIOE, -

- HAMILTON, CANADA.

Oapital and Assots

Sarplus to Policy-hold

Paid to Policy-holders 1900 ............cceeue
Most Desirable Policy Contracts.
DAVID DEXTER, Managing Director.

J. K, McOUTOHEON, sSap’t of Agencies.

JAS. 0. BEATTY, President,

[ ——

Capigal - - - $1,009,000.00

Total Assets - - - $1,776,606.45

o::;;:‘::l: :: Losses Paid (since organization) $19,946,51,.73
.. 170,813 58 DIRECTORS:

GEO. A. 00X, President. J. J. KENNY, Vice-President.

Hon. § C. Wood. E. W. Cox, Thos. Lo ohn Hoskin, Q.C. .
Robert Jafiray. Augustus Myers % ] H. M. Pellu?. » LL.D
P. H. SIMS, Secretary.

The National Life

Assurance Co. of Canada

Want a bright, intelligent young man
of experience to fill the position of In-
Spector of Agencies for the Province of
Quebec. Also a general agent for the
Counties of Frontenac, Lennox, Ad-
dington, Hastings and Prince Edward.
A general agent for the counties of

orthumberland, Durham, Peterboro,

ictoria and Haliburton District. A
Beneral agent for the Nipissing,
Parry Sound and Algoma Districts.

general agent for the counties of
Grey, Bruce, Huron and Perth. A
€eneral agent for the counties of Ox-
ford, Norfolk and Brant.

Here are six good positions open
for the right men. Apply to Head

: Oﬂice, Temple Building, Toronto.

The Mctropolitan Life

Insurance Co. of New York

*« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRLSENTED IN
ALL THB PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Coﬁ:paniu in the Unitea
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Fifty Millions ot Dollars, and a Surplus
of over Seven Millions.

THE METROPOLITAN ans Death Claims, averaging one for every two minutes of each

business day of eight hours, and has Five Million Policy-holders. .

THE METROPOLITAN offers remunerative employment to any honest, capable, in

. dustrious man, who is willing to begin at the bottom and acquire aknowledge of the

details of the business. He can by diligent study and practical experience demon.

strate his capacity and establish his claim to the highest position in the field in the

gift of the Company. It is within his certain reach. The opportunities for meritec

advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities.

BRANOH OFFIONS) IN OANADA:

Hamilton, Canada, 37 James Street South— W, C. NiLes, Supt.
London, Canada, Room 4, Duffield Block, Dundas and Clarence Streets—Gro. H. Smrrn, Supt.
Montreal, Canada, 1650 St. Catherine’s Street— CHas. STANSFIELD, Supt.

. " 533 Beardof Trade B_unldr:f. 42 St. Sacrament Street— HexrRY Brices, Supt.
Ottawa, Canada, Metropolitan Life Building, Metcalle and Queen Streets—Geo. E. C. THORNTON, Supt
?uebec. Canada, Room 13, Pecple’s Buildirg, 125 St. Peter Street—Geo. K. DEKAPPELLE, Supt.

orento, Canada, Confederaticn Life Building, Yonge Street— WM. O. WASHBURN, Supt,

“ " Lawlor Building, Kine and V ‘age Streets, Rooms 32 and 34— PirrcE Kerrx &_Co.

.
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PROSPEROUS AND PROGRESSIVE

Sun Life Assurance Go. of Canada

ANNIIA‘I. REPORT FOR THE YEAR 1900.

during the year for assurances of $13,841,872.45. The

number of policies actually completed and paid for was
11,219, assuring $10,423,445.37. This exceeds the corresponding
amount of the previous year by $677,136.53.

The assurances in force on the Company’s books at the close
of the year numbered 51,206 for $57,980,634.68, showing the very
gratifying increase during the twelve months of $5,174,598.75.

The financial accounts have also kept pace with the assurance
transactions. The income from premiums was $2,347,743.13, while
the total income from all sources, including interest and rents, was
$2,789,226.52. This is an advance of $193,019.25 beyond the
figures of the last report.

) The death claims continue favorable. The amount paid to the
beneficiaries of deceased policyholders was $489,989 22 under 492
olicies. The Company now pays on an average about fifteen
undred dollars in death claims every business day. In addition
$94,241.64 was disbursed during the year to the holders of policies
who had survived their endowment periods. The total of the pay-
ments now made by the Company to its policyholders or their
representatives since its foundation is $6,774,364.86.

QPPLICATIONS to the number of 13,878 have been received

The assets have beer augmented by a larger sum than during
any previous year in the Company’s history. They have now
turned the ten million dollar mark, the amount being $10,486,891.17,
or $1,239,226.56 more than a year ago. The surplus also has
advanced and is now $:23,657.56 over all liabilities and capital
stock. In valning the liabilities the basis used has been the Hum.
table with four per cent. interest on all policies issued prior to the
318t December, 1899, and three and one-half per cent. on all policies
issued since that date. This standard is very much more severe
than that required by the Dominion insurance law.

In financial circles the present time is noteworthy because of
the unusual demand for capital in the money markets of the world
resulting from the great industrial activity prevailing in most
countries, and the expenditures in connection with the South
African war. Your Directors believe that it is wise to take advan-
tage of these circumstances to purchase securities which will run
for long terms, so that the present high rates of interest may con-
tinue to be received even into the distant future on the investments
now being made. It will be noticed that a considerable portion of
the Company'’s assets now consists of long term bonds or preferred
or guaranteed stocks of the choicest character,

The continual growth of the business decided your directors
to purchase the building known as the Trafalgar Chambers, in rear
of our main offices.  This has been completely remodled, and,.
with the exception of the flat occupied by a portion of the Com-
pany’s staff, is entirely rented on most favorable terms. .

DISBURSEMENTS.

INOCOME,
Life Premiums—New. eveeereeaneneeneeet e & 480,297 o1 Death Claims, including Bonuses cersaresneacenes  $480,080 22
" ReNEWAL..vcur.evcnrirereensasaensseseenn con 1,803,447 19 Matured Endowments and Annuity Payments 132,318 42
Annuities ............ 65,372 04 Cash Profits paid Policyholders ... 59,843 96
$2,349,116 24 ' || Surrender Values... ..... cerervens ISR 161,594 55
Less paid for Re-assur. 1,373 11 Dividends on Capital... 15,750 00
i — All other Disbursements .......cooceevvnsvecrirssirannoreesnns 675,041 18
Net Premium Income...........cuenn.ee 2,347,743 13 —_— $1,534.537 33
Interest, Rents, etc. 441,483 39 Surplus over Disbursements .........cccceevrervneneennenne 1,254,689 19
Total Income ........ccccveuuerrenveenecnen evrenes 82,789,226 52 $2,789,226 52
ASSETS. LIABILITIES.
Provincial Government, Municipal and other Bonds, market Net Reserves, according to the Hm, table with 4% interest on
. value ..... o § 3,343,145 02 Policies issued prior to 318t December, 1899, and 3%% on
Stocks, market value ......... 643,468 06 those issued thereafter ... Cireesiane 8§ 9.817,610 o1
First Mortgages on Real Estate, including Ground Rents......... 3,666,495 72 All other Liabilitles ............ 140,623 60
Real Estate, {"CI“dif'g f‘?}“}‘a“"'s Buildings...... 1,072,072 66 Total Liabllities .......cc.cereruieeniceeies venieeeresnessesernennne ¢ 9,958,233 61
Loans on Company's F 841,670 97 Cash Surplus to Policyholders by Hm. 4% and 3%% Standards,
Cash in Banks and on hand 254,515 10 83 ADOVE ..coriiiiiiiiitnnireenictreese s ase e be e sen e ss e ne s enbaee 528,657 56 '
Other Assets 665,523 64 *Capital Paid-up $105,000 00
Net Surplus over all Liabilities and Capital............ 423,657 56
Net Assets $10,486,801 17 Over all Liabilities, except Capital .........cocovverenene. 528,657 56
Including Subscribed but Uncalled Capital the
. Py
(Including Uncalled Capital the Total Assets Surplus on above basis is 3087 S roat6.001 17

are $r11,081,891 17).

POINTS FROM THE REPORT.

Assurances issued and paid for .......ccueeeveieeriieniens e e veens eveereae $10,423,445 37
Increase over 18gg ceetereteeeennaienaae 677,136 53
Cash Income from Premiums and Interest . 2,789,226 52
Increase over 1899........ . 193,019 25
Assets at 31st December, 1900.. . 10,486,801 17
Increase over 1899, 1,239,226 56
Undivided Surplus over all Liabilities, except Capital (accord-
ing to the Companrs Standard, the Hm. Table, with 4%
interest on policies issued before 31st December, 1899, and
3%% on those issued since) 528,657 56
Increase over 1899 50,353 11
In addition to Profits given during the year to policies entitled
theTeto ..cuvvireeraieierercaereraeesaosans .. 59,843 96
Making a total paid or accrued during the year of ......... 110,197 07
Death Claims, Matured Endowments, Profits and all other pay-
ments to Policyholders during 1g00.................. 843,771 86
Death Claims, Matured Endowments, profits and all other pay-
ments to Policyholders to 31st December, 1900 ... 6,774,364 86
Life Assurances in force, December 31st, 1900 wuveieveceeriianeeennnnns 57,980,634 68

AUDITOR’S CERTIFICATE.
MoNTREAL, March 1sth, 1901,
We hereby certify the correctness of the above statement.

P. S. ROSS & SONS,
Chartered Accountants.

PROGRESS.
Net Assets Life
YEAR, INcoME. exclusive of Assurances
Uncalled Capital. in Force.
1890 ..ueenvenen.| @ 889,078 87 8 2,473,514 19 816,759,355 92
1900 ueevrrunnnnnn.n. 2,789,226 52 10,486,801 17 57,980,634 68
Increase.........| 81,900,147 65 8,013,376 98 $41,221,278 76

BOBERTSQN MACAULAY,
President.

A. W. OGILVIE,
Viece-President.

T. B. MACAULAY, F.I.A.,
Secretary ‘'and Actuary-

—




