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TUE PACKARD ELECTRICCO.
LIMITEID

OF ST. CATOABINTS, 011?.

MAKERS 0F

Lamps and
Transformers

SoLz AGENTS FOR

Scheeffr Meters t'

LDé & W. Enclosed Fuses

Fensom' S
Elevators

If you seli or handie
goods on more than
one floor we shall be
pleased to submit
plans and estimates
for a Fensom Ele-
vator or Hoist. You
have heard of their
superiority.

AND WORKS;

S, 52 54, 56 Duke Street, TORONTO.

There are reasons for the
Increasing Sale of

FINE
FOOTWEAR

Rejet Ouallty Al'waysà
IS ONE 0F THEMf.

Canned Fruits g
AND

Vegetables
A ful assortment of

these lines.

PERKINS, INCE & CG. #I
41 and 43 Front Street East, TORONTO

Cowan's
Icings

Are piepared ready for use
delloately flavored

These goods find a steady

demand owing to theiriex-
cellence.

RICE LEWIS & SON
LXMIBD.

AnTUe B. Las,
Peeudoat.

A. BuERDaT? Las,
V. P. & Troua.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
0 • B A R • • •

I ron nd Steel
Wrought Iron Pipe
and Fittings

TORONTO - Ont.

Volt



THE MONETAR

Established 1817.
Incorporated by Act of Parliament

Capital all Paid-up, 812,000,000 00
Reserve Fund .... 7,000,000 00
Undivided Profits.. 510,084 04

HEAD OFFICE:

IMONTR.1A L
Board of Directors:

RT. HoN. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
HON. G. A. DRUMMOND, Vice-President.

A. T. Paterson, Esq. Edw. B. Greenshields, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Ros, Esq.

E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.

W. S. CLoUsTON, Insp. of Branch Return. F. W. TAYLOR, Ass't Inap. JAS4. AIRD, Sec.
BRANCHES IN CANADA. MONTREAL-H. V. Meredith, Manager.

Ontario Ontario-Con. Quebec Manitoba &N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa West End Br. Calgary, Alberta
Brantford Perth Seigneurs St. I ethbridge, Alta.
Brockville Peterboro Pt. St. Charles Regina, Assa.
Chatham Picton Quebec British CoL
Cernwall SarniaBrtsCO
Deseronto Stratford Lower Prov. Greenwood
Fort William St. M ary's Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B. New Denver
Guel h eYonge St. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg St. John, N.B. Bossland
Ein stonAmherst, N.S. Vancouver
Lin y Halifax, N.B. Vernon

Sydney, N.S. Victoria
IN NEwFOUNDLAND-St. John's, Nfld.-Bank of Montreal.
IN GREAT BRITAIN-London-Bank of Montreal, 22 Abchurch Lane, E.

ALEXANDER LANG, Manager.
IN THE UNITED STATES-New York-R. Y. Hebden and J. M. Greata, agents, 59 Wall St.

Chicago-Bank of Montreal, J. W. DeC. O'Grady, Manager.
BANKERS IN GREAT BRITAIN-London-The Bank of England. The Union Bank of

London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool-The'Bank of Liverpool, Limited. Scotland-The British Linen
Company Bank and Branches.

BANKERa IN THE UNITED STATEq--New York-The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston-The Mer-
chanta' National Bank. J. B. Moors & Co. Buffalo-The Marine Bank, Buffalo,
San Fracisco-The Firat National Bank. The Anglo-Califorian Bank.

TBIE HEADOm CE,

CANADIAN BANK TORONTO

OF COMMERCE PaidupCapital.
1Rest ............. 9,000,000

DIRECTORS:
BoN. OO. A. Cox, President. ROBERT KILoOUR, Eq., Vice-President.

Jas. Crathern, . W. B. Hamilton, Eaq. Matthew Leggat, Esq.
John Hoakin, Esq., K.C., LLD. J. W. Flavelle, Eaq.

W. E. H. Massey, Esq. A. Kingman, Esq.
B. E. WALKER, General Manaer J. H. PLUMMER, ABat. General Manager

A. H. lreland, Chief eor and Superintendent of Branches.
BRANCES O TEE BANKIN CANADA

Outario:
Air Dresden Ottawa Simeoe
Barie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Gait Peterboro Toronto
Blenheim Fort Frances Port Perry. 1 Toronto Junction
Brantford Goderich St. Catharines Walkerton

Cayuga (Jîelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Oranreville Woodstock
Quebe. Manitoba Brtish Columbis,

Montrea Winnipeg Atilo Greecrood New 1%'estmicster
Yukon District Cranbrook Kamloops Neleon Sandon

Dawson White Herse Ferie S anaimo eosland Vancouver
In Great BritalBi, Vicoria

London, 60 Lombard St., E.C. S. Cameron Alexander, Manager.
In the United States:

New York. San Francisco, ( ai. Portland, Ore. teattle, Waph. Skagway, Alapka.
]Baàkers in Great Britain-'Ihe Bank of Scotland, London, Measrs. Smith,

Payne & Smiths, Londor.
CORRESPONDENTS:

INDIA, CHiNA AND IAPAN-The Chartered Bank of India, Australia and China.
AUSTRALIA AD» BEW ZEALANi-Union Bank of Australia Limited. SOUTH AFRICA-
Bank of Africa, Limited. Standard Bank of South Africa, Limited. MEXICO-Banco de
Londres yMexico. BERMUUA -Bmnk of Bermuda, Hamilton. WEST INDIE&-Bank of
Nova 8eotia, Kingston, Jamaica. Colonial Bank and Branches. NEW YORE-American
Exchange National Bank. CaicAoo-Northern Trust Co.

~..apîtaa rata-up.... ~0,ooeooO
Capita Paid-up .... $6j,oo,So

THE, M ERCHANTS Rest .............. 2,6oo

BANK OF CANADA H•ad Ofce,

--- ___MONTREAL

Board of Directors:
ANDPEW ALLAN, Esq., President. BECTOR MACKENZIE ESQ., Vice-President.

Jonathan Hodgson, Es John Cassils, Esq. H. .4ontagu Allan, Esq.
James 1'. IDaaes, Esq. Robert Mackay, Esq. Thos. o . Chas. R. Hooimier, Esq.

GEORGE BAGUE, General Manager BOs. FYSHE, Joint General Manager
E. F. HEBDEN, Supt. of Branches.

Branches la Ontario
Acton ElOra Kingston Oakville Stratford
Alvinston Galt Leamington I Ottawa St. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Bamilton Luean Parkdale, Toronto
Berlin Hanover Markdale Perthi Walkerton
Brampton Hespeler Mildma Prescott Watford
Chatham Ingersoll Miteche Preston Wes port

hsels Kincardine Napanee Renfrew Windsor
Eganvîlu Sub-Agency-I sodowine (sub-s«eny to Gananoque).

Branches a Quebec
Beanharnois, Bull, Lachine, Mile End Montreal, do. St. CatherineSt. Branch, do.

East End 1 ranch, do. St. 1 awrence St. traneh; Quebe, Shaauville, Sherbrooke St.
Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauveur tWm Ouebee)

Branches a Manitoba & North-West Territories
Brandon, (arberry, Edmonton, Gladstone, Medicine Bat, Neepaaa, Portage La

Prairie, Souris, Winnlpeg.
la UlriRi. 6hAn .b- New York Agency, 63 and 65 Wall St. T. E. Merrett, Acting

Agent.
BANIt FiS 1N (NREAT BRITA IN-London, Glasgow, Edinburgh and other points. The

Royal 1aik of Scotland.
BANLEIts 1N UIED STATEs-New York American Exebsnge National Bank;

Bostce, Laîti ants' Rateinal 1mi.k; (hkako igents, oxtin S'austs (o.; St. l aul,
Mtinnt., Fist Raticral1Ii. ark;l.ttilt, }itaire ational Lank; Luflalo, Lank of Lufialo;Ban Ftan isc o, Anglo-Californian rank.

rairoL. N>LAND-Mertihants Rank of Halifax.
]AA -colA AN» AIia iLtigabicï-Laink of Nova Scotia and Merchanta[Bank!ot

malifax.
BRrrIHai CoLUmTA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit lssued, available in China, Japan andiothertforeign[countned.

E
1834

Parliament, 55.
BOARD OF DIRECTORS:

WM. MOLsoN MACPHERSON, President. S . H. EwINo, Vice-Preident.
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson F. C. Hen*

JAMES ELLIOT, General Manager.
A. D. DURNFORD, Chief Inspettor and Supt. of Branches.

W. H. DRAPER, Inspector. H. LoCKwooD and W. W. L. CuIPUAN, Ass't In3»
BRANCHES:

Alvinston, Ont. Kingsville, Ont. Owen Sound. Ont. Toronto Junction
Aylmer, Ont. Knowlton, Que. Port Arthur, Ont. Trenton, Ont.
Brockville, Ont. London, Ont. Quebec, Que. Valleyfield, Que.
Calgary, N.W.T. Meaford, Ont. Revelstoke St'n, BC Vancouver, .C.
Clinton, Ont. Montreal, Que. Ridg town, Ont. Victoria, B.C.
Chesterville, Ont. St. Catherine Simcoe, Ont. Victoriaville, Que.
Exeter. Ont. [St. Branch. Smith's Falls, Ont. Waterloo, Ont.
Fraserville, Que. Morrisburg, Ont. Sorel, P.Q. Winnipeg, Man.
Hamilton, Ont. Norwich, nt. St. Thomas. Ont. Woodstock, Ont.
Hensall, Ont. Ottawa. Ont. Toronto, Ont.

AoEsNT IN CANADA-Quebec-Eastern Townships Bank. Ontario-Dominion Ba1k
Imperial Bank, Canadian Bank of Commerce. New Brunswick-Bank of New Brunswick'
Nova Scotia- Halifax Banking Co., Bank of Yarmouth. Prince Edward Island--Mde
chanta Bank of P.E.., Sunmerside Bank. British Columbia-Canadian Bank of Con'
merce. Manitoba and Northwest-Imperial Bank of Canada. Newfoundland-Bk. of Nove
Scotia, St. John's. Yukon Territory, Dawson City-Bank of British North America.

AOENTS IN EUROPE-London-Parr's Bani-, Ltd., Chaplin, Milne, Grenfell & Co., Ltd
Liverpool-The Bank of Liverpool, Ltd. Cork-Munster & Leinster Bank, Ltd. Frau1%
Paris-Societe Generale, Credit Lyonnais. Germany, Berlin-Deutsc he Bank. China
Japan-Hong Kong & Shanghai B'g Corp'n. Belgium, Antwerp-La Banque d'AnVer.

AoENTs IN UNITED STATES-New York-Mechanics' Nat. Banik, Nat. City Rani,
Hanover Nat. Bank, The Morton Trust Co. Boston-State National Bank, Kidder, Pee
body&Company. Portland, Maine-Casco Nat. Bank, Chicago-Firat Nat. Bank. CeIf'
land-Commerial Nat. Bank. Detroit-State Savings Bank. Buffalo-The City t.
Bank. Milwaukoee-Wisconsin Nat. Bank of Milwaukee. Minneapolis-First Nat. Bsile
Toledo-Second National Bank. Butte, Montana-First Nat. Bank. San FranclsoO5-
Pacifie Coast-Can. Bank of Commerce. Philadelphia-Fourth St. National Bank,Phi.
National Bk. Seattle, Wash.-Boston Nat. Bk. Portland, Ore.-Can. Bk. of Commerce-

ade in ail parts of the Lominion, and returns romptly remitteda
t

C tioDS lowest rates of exchange. Commercial letters of redit and Traveller*
Circular Letters lssued, available in ail parts eof the world.

BANK OF BRITISH
M(kEITU A IIEflIr~A

Established in 1836.
Incorporated by Royal Che-

ter in 184o.

iN0i( Al M ILKICIA LoiDoi OFisca,
is Gracechurch Street,

1__E.C.
Paid-up Capital...... ......... £1,00,O00 Sterling
Reserve Fund.............................. 350,000

COURT 0F DIRECTORS:
J. H. Brodie. Richard H. Glyn. Geo. D. Whatman.
John James Cater. E' A. Hoare. A. G. WALLIS, Secretary.
Gaspard Farrer. H. J. B. Kendall. Henry R. Farrer.

Frederie Lubbock.
Head Offoe in Canada-St. James Street, Montreal

H. STIREMAN, General Manager. J. ELM8LY, Inspector-

BRANCHES IN CANADA:
London. Ottawa. Sydney, Cape Breton. Rosland, B.C.
Brantford. Montreal. Winnipeg, Man. Vancouver, B.C.
Hamilton. Quebec. Brandon, Man. Victoria, B.C.
Toronto. St. -John, N.B. Ashcroft, B.C. Atlin, B.C.
Midland. Frederiq ton, N.B. Greenwood, B.C. Dawson, City (Yukon Di-
Kingston. Halifax, N.A. Kaslo, B.C.

Drafts on South Africa may be obtained at the Bank' BranebeO
AGENCIES IN TEE UNITED STATES, Etc.

New York-52 Wall Street-W. Lawson & J. C. Welsh, Agents.
San Franciseo-124 Ransome Street-H. M. J. McMkhael and J R. Ambrose, Agenri'
Loncdn Bankers-The Bank of England, Mesara. Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scotland-National Bank of Scotland

Limited, and branches. lreland-Provincial Eank of Ireland, imited, and branches-
National Bank, Limited, and branthes. Australia-Union Bank of Australia, Limited
New Zealand-Union Bank of Australia, Limited. India, China and Japan-Mercantile
Bank of India, I imited. West Indies-Colonial Bank. Paris-Messra. Marcuard, raus""
et Cie. Lyons--Credit Lyonnais.

THE DOMINION
BANK

Notice is hereby given that a dividend of 234 percent. upon the capital stock Ot
this institution, has been declared for the current quarter, bein gat t he rate of ten
per cent. per annumn, and that the same will be payable at the Banking House, 1*
this city, on and, after Wednesday, the ist day of May next.

The t ansfer books % ill be closed from the aoth to the Soth April next, both day*
inclusive.

The Annual General Meeting of the Shareholders for the election of directora
for the ensuini year will be held at the Banking House. in this city, on Wednesday'
the ath da o t ay next, at the hour of 2a o'clock noon.

By odr of the Board.
T. G. BROUGH, General Manager.

Toronto, Match 25. 19o.

Capita Paid-up ....$,o00

THE STANDARD Reserve Fund...... 700,Oe

BANK OF CANADA HER OmcB,
TORoNlro

DIRECTORS.
W. F. CowAN, President JouN BUiRNs, Vice-President

W. F. Allen Fred. M yld A. J. Pomerville T. R. Wood Jas.
.AGINCIXS

AilPa Craig Briî hton Chatham Harriston Parkdale, Toronto
Boaniaville Brusslis Colt orne Ringston Picton
Bradford Campbellford Durham Mar ham Richmond Bill
Brantford Cannington Forest Stouffville

PANIERS
NEW YORE-lmlporters' and Traders National Bank.
MoxA'rEAIL-Canadian Bank of (onimerce.
I ONT ON, EoLAMz4»-National Rank of Scotland.
Ail banking business promaptly attended te.ý ( cr:eendene solicited.

GEO. P. REIr, General Manager

Y TIMES

Capita f-;d-up.$2,500,0 0

T H E MOLSONS Reserve Fund ... $2.050,000

HEAD OFFICE,

BANK MONTREAL
Incorporated by Act of

BANK OFL MONT REAL
a
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The Bank of Toronto Union Bank of Canada
INCORPOR ATED 1855.

HEAD OFFICE: TORONTO CANADA
Capital ................ ............. . .. . .........

DIRECTORS
eoGOE GOODERIHAM, President WILLIAM HENRY BEAwTY, Vice-President

Henry Cawthra Robert Reford Geo. J. Cook Charles Stuart
William George Gooderham

DUNCAN COULSON, General Manager JosEPH HENDERSON, Inspector

Branches
Toronto Cobourg Montreal Port Ho

"4 King St. W CoUingwood Pt. St. Charles Rossland, B.C.
_Okn e ng Gananoque Peterboro St. Catharines

e , London Petrolia Stayner
CopDer Cliff, Ont.. London East Bankers

London, England-The London City and Midland Bank, Limited.
New York-National Bank of Commerce.
Chicago--First National Bank.
Manitoba, British Columbia and New Brunswick-Bank of British North America.
Nova Scotia-Union Bank of Halifax. Peoples Bank of Halifax.

Collections made on the best termis and remitted for on day of payment.

Imperial Bank of Canada.
CAPITAL.: .. .................................... .. .... $2,so,WooREST ..................................... .....•. .. 1725,000

DIRECTORS:
H. S. Howland, President T. R. Merritt, Vice-President

amRamsay Robert Jaffray T. Sutherland Stayner Elias Rogers Wm. Hendrie

HEAD OFFICE, - - TORONTO
D. R. Wilkie, General Manager E. Hay, Inspector

BRANCHES
Hamilton Montreal Port Colborne St. Thomas Toronto
Ingersoll Niagara Falls Rat Portage St. Catharines Welland
Listowel Ottawa St. Thomas Sault Ste. Marie Woodatock

%%Udon, Man. Edmonton, Alta. Prince Albert, Sask. Rvelstoke, B.C.
.Alta. Nelson, B.C. Winnipeg, Man. Vancouver, B.O.

an, B.C. Portage La Prairie, Man. Strathcona, Alta.

,I]GENTs-London, Eng.-Lloyd's Bank, Limited. New York-Bank of Montreal.
of America. South Africa-Standard Bank of South Africa, Limited.

The ROYAL "eadO°AeN.
HALIFAX, N.B.

Capital Paid-up..$2,ooo,ooo tSjafK OTwanaaa
Reserve Fund... 1,700,oo

Mt Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq., Vice-Pre-
aien - Wiley Smith, Esq., H. G. Bauld, Esq., Hon. David Mackeen.

W eneral Manag, Edson L. Pease, Montreal. Sec'y and Superintendent of Branches,
B. Torrance, Hlifax. Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.

. Branches and encies of the Lubr

fova Scotia-Halifax, Antigonish, Bri ewater, Guysboro, Londonderry, Louisburg,
, Lunenburg, Maitland, Pictou Port Hawkesbury, Shubenacadie, SydneyTruro,
n

0
outh. New Brunswick--St. ohn, Bathurst, Dorchester, Fredericton, Kingston,

ctNewcastl, Sackvlle, Woodstock. P.E. Island-Charlottetown, Summeraside.
--Montreal, Montreal, West End, Montreal, Westmount. Ontario-Ottawa. British
bia--Grand Forks, Nanaimo, Nelson, Rosland, Victoria, Vancouver, Vancouver
nd). Newfoundland-St. John-s. Cuba-Havana. United States-New York

6
cange Place), S. H. Voorhees, Agent ; Republic, Washington State.

Q Correspnents
reat Britain-Bank of Scotland. France-Oredit L nis. Germany-Deutsche

E. SPan--Credit Lyonnais. China sand Japan-Hong opj and Shanghai Banking
. New York-Chase National Bank. Boston- tional Shawmut Bank.

Ilnois Trust and Savings Bank. San Francisco-First National Bank.

Capital Paid-up, $2,000,000. Rest $500,000
HEAD OFFICE, - - QUEBEC

Board of Directors:
ANDREW THOMRSON, Esq., President. JAMES KINo, M.P.P., Vice-President

D. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Esq.
Hon. John Sharples.

E. E. WEBB, General Manager. J. G. BILLETT, Inspector.
F. W. S. CRILSPO, Assistant Inspector.

Brandhes:
Alexandna, Ont. Hartney, Man. Montreal, Que. Shelburne, Ont.
Bo ssevain, Man. Hastings, Ont. Moosomin, N.W.T. Smith's Falls, Ont.
Calgary, N.W.T. Holland, Man. Moose Jaw, N.W.T. Souris, Man.
Carberry, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.
Carleton Place, Ont. Killarney, Man. Neepawa, Man. Virden, Man.
Carman, Man. Lethbridge, N.W.T. Norwood, Ont. Wawanesa, Man.
Crystal City, Man. MacLeod, N.W.T. Pincher Creek, Wiarton, Ont.
Deloraine, Manl. Manitou, Man. N.W.T. Winchester, Ont.
Glenboro, Man. Merrickville, Ont. Quebec, Que. Winnipeg, Man.
Gretna, Man. Melita, Man. St. Lewis St. Yorkton, N.W.T
Hamiota, Man. Minnedosa, Man. Regina, N.W.T.

Foreig Agents:
LONDON-Parr's Bank, Limited. NEW VoRK-National Park Bank. BostoN-

National Bank of the Republic. MINNEAPOLIS-Nc.tional Bank of Commerce. ST. PAUL
-St. Paul National Bank. GREAT FALLS, MONTANA-First National Bank. COicCAo,
ILL. Commercial National Bank. BityALo, N.Y.--City National Bank. DETRoLT-
First National Bank.

The Ontario Bank.
Head Offie - TORONTO

Capital Paid-up. -.-.-.-.-.-.-.-.. 1,000,000 00
Rest --.-. -. -. -. -. -. -. -. -. 20000 00
Profit and Losa Account. -. -. -. -.-.- .- . 17,887 27

DIRECTORS
G. R. R. COCKBURN, EsQ., Presiden DONALD MACKAY, Esq., Vice-President
A. S. Irving, Esq. Hon. J. C. Aikins D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.

CHARLES MCGILL, - - General Manager
BRANCHES

Alliston Cornwait Lindsay Newmarket Port Arthur
Aurons Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest Peterboro Tweed
Buckingham, Que.

Toronto-Scott & Wellington Sts. Cor. Queen & Portland Bts. Yonge a Richmond St
AGENTS

London, Eng.-Parr's Bank, Limited. France and Europe-Credit Lyonnais. New
York-Fourth National Bank and the Agents Bank of Montreal. Boston-liot National
Bank.

THE TRADERS BANK OF CANADA.
Incorporated by Act of Parliament 1885.

C uty................ ..... ...... . ...... ,o o
Board of Directors

C. D. WARREN, EsQ., President JOHN DRYNAN, EsQ., Vice-Presldent
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold 0. Kloepfer, Esq., M.P, Gulph

The Hon. J. R. Stratton

Head OfBoe - - TORONTO
H. S. STRATHY, Gen Manager J. A. M. Alley, Inspecter

Branches
Arthur Glencoe North Bay Strathroy
Aylmer Grand Valley Orillia St. Mary s
Burlington Guelnh Port Hope Sudbury
Drayton Hailton Sturgeon Fall Sault te. Marie
Dutton Ingersoll Rldgetown Tilsonburg
Elmira Leamingon Saria Windsor

Newcastle Bankers
Great Britain-The National Bank of Scotiand.
New York-The American Bichange National Bank.
Montreal-The Quebec Bank.

1
0
0n= 11818. 1nf nIÇ1U<Head Office &UgV£r 'm1 T1 Rsrv od-.. ,40,000

183 The Quebec BankPU Headfce

CPital Authorized............$3,ooo,00o Capital Paid-up..........$2,swooofM TON
Rest .............. $700,00 oadorooetr

Resi..........700000Jo13NSTA, President A. G. RANSAT, Vice-Preident

Board of DirectorsJhPcr eo ch Hon. A. T. Wood, A. B. Lee (Toronto) William Gibson.
J B Y, FaQ., President JOHN T. Roa Q., Vice-President J. TURNBULL, Cashier H. S. STEVEN, Asitant Cshier

morne W. A. Marsh Veasey Boswell F. llingsley C. F. Smith Agenciez
Tu.s MDuoLLGeealMaagrBeamafvile Duudalk Jani, ont. Niagara Falls Stonewall, man.

THOS. McDoUoALL cnera ManagerBelinListowelville mcoe
BranchesByh Baltn ucow weBou Sohmto

5"e6ec, St. Peter St. Ottawa, Ont. Thorold, Ont.B Bi ton LtcMnou, Man.Pmon T

t r Town Thetford Mines, Que. St. George, Beauce, Que. Cîman. Man. EastndtMiton.Pu ol. i. anoeO.
8 och Toronto, Ont. Victoriaville, Que. ChesieynG«iut]y dMitha

St. James St. Three Rivers, Que. St. Henry, Que.h Gri Mtcen .PortEn W* a

St. Catherine R. Pembroke, Ont. Shawenegan Falls, P.Q. of bona. Hîioa Morespoant W nnrM.
B,4. ERTs--London, England, Bank of Scotland. New York, U.S.A., Agents Bankli Bof nlshtoaiova aCrof dLitiWodo. ean.

JrNational BankBnover National Ba k, New o ork. International Trust Co., Boston.

Marine Bank. Buffalo. Union National Baan, Chicago. Detroit National Bank.Detroit,

BANK 0F OTTAW AÏH A.
Capital Sûubscribed......$r,994,goo
Capital Paid-up.........$1,993,940

Capital Authorized.......$,ooo,ooo
Rest.....................$1,66,455

Directora
CUARLES MAGEE, President. GEORGE HAY, Esq., Vice-President

on. Geo. Bron, Jr., Fort Coulonge. Alex. Fraser, Ottawa.
)enis Murphy. John Mather. David Macaren.

il anohea-Arnprior, Alexandria, Avonmore, Bracebridge, Carleton Place,
awkesbury, Keewatin, Lanark, Mattawa, Pembroke, Parry Sound, Kemptville,

at orta , Rentrew, Smith's Falls, Toronto, Vankleek Hill. Rideau Street and

so Bank treet, Ottawa, Winchester, in Prov. of Ontario; Winnipeg, Dauphin,
Ortage la Prairie, Manitoba; Montreal, Lachute, Hull, Shawian Fails, Que.

GEO. BURN, General Manager.

Iallk of Cov SctaiîPadu.oeh iak f Noy Scot a serve Fund.. 2,418,000.00

Incorporated 1832

Head Office, . .. - BALIFAX, N.S.
DirectorS

JY& ]JOU Y. PAYZANT, President CUARLES AI<eJHIIIAL), Vice-President
a. G. 8. Campbel J. Waiter Ailison Bector M cInnes

C . eerai Offce, - T ORONiTO, ONT.
.. Id Gen. Man. D. Waters, Chief Inspector Geo. Sanderson, Inspector

Branches
n 

1
3Nova Seotiao-Amherst, Ann Bridgetown, Digby, Balifax, Kentville, I iverpool,

tu 8agow, North Sydney, xford, Pictou, Stellarton, Wettville, Yarmouth.

Be5 3Brunswick-Campbellton, Chathami, Fredericton, Moncton Newcaslie, St. John,
Stiarîe en, St. Andrews (sub. to St. Stephen), Sussex, Woojstock. lu P. E. I.-

ttetown and Sunmerside. In ebec-Montreal and Paapebiac. lin Ontario-
Joz.t, Arnprior, Berlin, Toronto. nu Manitoba-Winnipeg. In Newfoundlind-8t.

Sund Harbor Grace. In West Indiea-Kingston,i Jamaica. in United States-
Mass.; CalaisiMaine; Chicago, Tl.

National Bank of Commerce, Kanais City. ationa Bsnk f Commerce, St. Louis.

TBE PEOPIE'S BAINK OF ]NEW BR UNSWICK
FBEDERICTON, - - - N.

Incorporated by Act of Parliament, 1884
A. F. BANDoLr, President J. W. SPURDEN, CashierForeign Agents

Lordon-Union Bank of London. New York-Fourth National Bank. Boston
-Eliot National Bank. Montreal-Unicn Bank of Lower Canada.

IBE EAII0NAL BANK OF SCOILAND
LIMITED

Incorporated by Boyal Charter and Act of Parliament.
Established 1825.

Capital Subscribed...................................A5.000,00
Paid-up .................. .................. ....... ...... 1,000,000
Unealied .................................................... 4.000,000
Reserve Fond .. ....................................... 1.000,000

HEAD OFFICE, - EDINBUROH

THomAs HECTOR SmITH, General Manager GEOROE B. HART, Seoretary
London Cfce-87 Nicheoas Lane, Lombard Street, E.C.

JamEs BoIaamiîoE, Manager TouAs EEss, Assistant Manager
The Agency of Colonial and Foreign Banks in undertaken and the Acceptances

of Custcn enrs rc siding in the Colonies, uomiciled in London, retired on terms which
will be 1urnialed on application.

All other Banking business connected with England and Scotland is also trans-
acted.

.



TH E M ONE TA RY T I m ES

The Western Bank of Canada
Dividend No. 37

Notice is hereby given that a Dividend ot Three and One-half per cent. has been
dcclared upon the paid-up capital stock of the bank for the current six months, being
at the rate of seven per cent. r annum, and that the same will be due and payable
on and after Monday, 1 ot Day of Apr 1901, at the offices of the Bank.

The Transfer Books will be closed from the x5 th to the 3oth March.
Notice is also given that the Nineteenth Annual Meeting of the Shareholders ot

the Bank will be held on Wednesday. the ioth day of April next, at the Head Office
of the Bank, Oshawa, Ont., at the hour of two o'clock p.m., for the Election of Direc-
tors and such other business as may legally come before the meeting.

By order of the Board.

Oshawa, Feb. aoth, rio.

HALIFAX BANKINO CO.
*Iracorporated 1972.

Capital Paid-up .
lesrve Fund

8500,000
475,000

HEAD OFFICE, HALIFAX, N.S.

H. N. WALLACE . Cashier

DIRECTORS
ROBIE UNIACK, nC. W. NDERSON

President Vice-President
W. N. Wicxwire John MacNab W. J. G Thomson

BaANCHEs-Nova Sco la: Halifax, Amherst, Antigoniah,
Barrington, Bridgewater, Canning, Liocxeport Lunenburg,
Middleton, New Glasgow, Parraboro, Springhill, Shelburne,
Truro, Windsor. New BrunswicK : Sacgville, St. John.

CORRESPONDENTs-Dominion of Canada: Molsons BanK
and branches. New YorK : Fourth National Ban. Boston :
Buftolx National BanK. London, England: Parr's BanK,
Limited.

PEOPLE'S BANK OF HALIFAX
Paid-up Capital...............$700,000
Reserve Fund.................. 260,000

Board of Directors
Patrick O'Mullkn, Pi-es. George R. Hart, Vice-Pres.

J. J. Stewart, W. H. Webb, Hon. G. J. Troop.
D. R. Clarke, Cashier.

Head OMie, walif. , N.B.
AGENCIES:

p'r' North End Branch-Halitax, Edmunston, N. B.,
Wolfville, N. S., Woodstock, N. B.. Lunenburg. N.S.,
Shediac, N.B., Port Hood, C.B., Fraserville, Que., Can-
so, N.S., Levis, P.Q., Lake Megantic, P.Q.,Cookshire,
P.Q., Quebec, P.Q., Hartland, N.B., Danville, P.9,
3rand alls, P.Q., Mahone Bay, N.S., Mabou,C.B.
St. Raymond, P.-.

The Union Bk. of London, London, G.B.
The Bank of New York, New York.

BANKERS New England National Bank, Boston.
Bank of Toronto, Montreal.

T. H. McMILLAN, Cashier.

EASTERN TOWNSHIPSBANK
Established ...Authorized Capital.....$a,,o Reserve Fund . .$9oo,ooo

Eeard ofDirectors
R. W. HENEKER, President. Hoa. M. H. CoCHRANE, Vice-President.

Israel Wood J. N. Galer H. B. Brown, K.C. N. W. ThornsJ. S. Mitchell G. Stevens H. Kathan
Head OSice-gerbreke, Que. Wu. FARwtLL, General Manager.
BranoMes-Waterloo,. Cowansville, Rock Island, Coaticook. Richmond. Granby,

Huntingdon, Bedford, Magog, St. Hyacinthe, Ornstown, Province of Quebec.
Grand Fork, Phoenix, Province of B. C.

Agents i Montreal-Bank of Montreal. London, Eng.-The National Bank
of Scotland. Boston-National EiExchange BanI. New York--National Park Ban I.

Collections made at all accessible points and remitted.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President - - HON. A. T. WOOD,
Vice-President - ALEXANDER TURNER, Esq

Capital Subscribed.......61,500,000 00
Capital Paid-up........... 1,100,000 e1

eserve&Surpius Fuads 336,752 19
DEBE14TURES ISSUED FOR

1. 9 OR 8 YEARS
Interest payable halt-yearly at the highest current vates.
Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head OMice-King St., Hamilton
C. FERRIE, Treasurer

111,a nd SavingsThe RELIANCE Con.and Sahis
St King St. East, Toronto

HON. JOHN DRYDEN, President,
Minister of Agriculture, Province of Ontarioe

JAMES GUNN, Esq. Vice-President,
Director and Superintendent *oronto Street Railway.

Manager, J. BIACELOCK.
Recretary, H. WADDINGTON.1

'PER-WÀ NT STIC K-iLA tss mnt-
S value $100.00. The company la prepared to accept a
limited number of applications for this stock, which is now
being issued at 8110.00. These shares recelve their propor-
tion of profita in cash semi-annually.

T. BLACKLOCK, Manager.

BANKOFYARMOUTH THE DOMINION
NOVA SCOTIA

T. W. JoENs. •...-.•.•.•.Cashier SAVINS & INVESIMENT SOCIETY
R. G. PARIS - - - • Assistant Cashier

Directors: LONDON, CANADA
,*ohn Lovitt, Pres. S. A. Crowell, Vice-Pres.

H. Cann Augustus Cann J. Leslie Lovitt Capital Subscrîbed........$19000,0000
CORRESPONDENTS AT

Halitax-The Merchants Bank of Halifax. Capital Paid-up............932,962 19
St. John-The Bank of Montreal.
Montreal-The Bank of Montreal and Molsons Bank.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
Philadelphia-Consolidation National Bank. ROBERT REID, (Lollector of Customs), rRESIDENT
London, G. B.-The Union Bank of London. T. H. PURDOM (Barrister), Inspecting Director.

Prompt attention to Collections. NATHANIEL MILLS, Manager.

NCO RST. -SEPHPEN'S BANK St. Stêphen'a,
N. B.

L ONDON & CANADIAN'
LOAN & AGENCY CO.,

Limited.

GEo. R. R. COCKBVRN, President.
THost LoUG, Vice-President.

Sibscribed Capital .**................$1,000,000
Rest........................... . .. * ... o* oo

MONEY TO LEND
on Bon , Lie Insurance

Polii a Mortgages.
Rates on application.

V. B. WADSWORTH,

ios Bay Street, Toronto. Manager,

Agricultural Savings & Loan CO.
LONDON, OJITARIO

Paid-up Capital............... ... l 680,200
Reserve Fund.................... 192,000
Assets ....................... ,25,188

Direetors:
Messrs. D. Re an, President. W. J. Reid, Vice-Pres

Thos.¶dcCormick. T. Beattie.
and T. H. Smallman.

Money advanced on improved farms and roductiyv
city and town properties, on favorable terms. ortgae
purchased.

Dersits received. Debentures issued in CurrOlc

C. P. BUTLER, Manager

La BanqueNationale
NOTIGE

On and after Wednesday, the first day of Manex
this bank will pay to its shareholders a dividend oithree
per cent. upon its capital for the six months ending

Pril next.
The transfer-books will be closed from the 16th to

the 3oth April next, both days inclusive.
The annual meeting of the shareholders will take

place at the BankingHouse, Lower Town, on Wedner
day, the i 5th May next, at 3 o'clock p.m.

The power of attorney to vote must, to be valid,be
deposited at the bank five full days before that oftthe
meeting, i.e., before three o'clock p.m., on ThursdaY,th
gth May next.

By order of the Board of Directors.
P. LAFRANCE, Manager.

Quebec, 1gth March, 1901.

1836

The

Saf est
And most universally approved
security for invested money is on
improved City and Town RealEstate, so located that it will
produce a remunerative income
on the amount of money in-
vested in it. That is the only
kind of security considered by
The Standard Loan Company.
It theretore follows that our
Permanent Stock presents the

"Ideal Investment"
Shares $oo.oo each at par; the
issue is limited.

Write for particulars.

The Standard
Loan Co.

REv. ALEX. SUTHERLAND, D.D., President.
W. S. DINNICK, Manager.

DISCRIMINATING
INVESTORS i

recognize the excellent security and fair profit which are com-
bined in the FOUR PER CENT. DEBENTURES of

THE CANADA PERMANENT AND.
WESTERN CANADA MORTGAGE GORPORATION

TORONTO STREET, TORONTO

This is evidenced by the increasing demand for these Bonds
among people of this class, who readily admit it to be

Canada's PREMIER Company

Capital......$a,ooo Reserve.....$.ooo
W. H. ToDD, President F. RANT, Cashier

Agents-London, Messrs. Glyn, Millq, Currie & Co. New York, Bank of New York, B.N.A. Boston,
Globe National Bank. Montreal, Bank of Montreal. St. ohn, N.B., Bank of Montreal,.

Drafts issued on any Branch of the Bank of Montre ..

-1
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HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ..... .. ,00,0
pital Paid-up .......................... 1.400,000
% i e Fund ........ .................... 893,000

Moner advanced on the security of Real Estate oO
taeorab e terms.

Debentures issued in Currency or Sterling.
,,îeoutorsaand Trustees are aut:orized by Act of Par
ient to Invest in the Debentures of ibis Company.

Interest allowed on Deposits
W. LITTLE, G. A. SOMERVILLE,

President. Manager.

Home Savings and Lean Companv
OFFICE: No. T8 CHURCH ST. TORONTO

..ther.. cap .a................ .s,500,00
oeeribed Capial............................. ooooe

2eposits reoeived and Interest at ourrent rates allowed
ab ne loaned on Mortgage on Real Estate, on reason

,nonvenient terme.
Advahnes on collateral seourity of Debentures, and

and other Stooka.
JAMES MASON,

Manager

Tho Toronto Mortgage Company
Office-No. 13 Toronto St.

PD tal Authorized.................................. 1,445,860
k paid-up.......................... 724,540

R ý e Fund ................ .. ............ 250,000
est5ident, ANDREW J. SOMERVILLE, Esq.0 5-President, WM. MORTIMER CLARK, Q.C.,W.S.

DIRECTORS
t Messrs. Larratt W. Smith K.C, D.C.L.; Welling-

n Prancis, Casimir S. Gzowski, Thos. Gilmour, Geo
arti Rae, Henry B. Yates, M.D. and Thos. R. Wood.

Registered Debentures of the Company obtained on
lication. Deposits received. and interest allowed
rson at current rates.

WALTER GILLESPIE, Manager

THE ONTARIO LOAN à SAVINOS COMPANY
OSHAWA, ONT

tlercantile Summary

MR. H. HOGAN and other Montreal
capitalists are interested in a proposal to
build another bridge across the St. Law-
rence, from Montreal to the south shore,
for wthich plans are being prepared. A
Dominion Government subsidy will be
asked.

A COMPANY has been formed to work
the deposits of bituminous shale in Albert
County, N.B. They expect to spend
$5oo,ooo in erecting a plant with a capa-
city of 3,ooo tons a day. They will also
build a railway connecting the mines with
the Albert Southern Railway, which joins
the Intercolonial at Salisbury.

THE O'Keefe Brewery Company, Tor-
onto, are erecting a large brick addition
to tlheir establishment, which will be
ready by fall. The addition will be .five
stories high, and will have a frontage of
50 feet, and a depth of 122 feet, the cost
being in the neighborhood of $2o,oo0. By
its means the brewery will have an addi-
tional capacity of 90,000 bushels of malt a
year.

DURING the past week, many localities
have suffered heavily from floods due to
melting snow. On the 7th inst., the toll
bridge between Richmond and Melbourne,
Que., was destroyed owing to a heavy
shove of ice in the St. Francis river. The
damage is estimated at $45,ooo. The
C.P.R. fast train, between Ottawa and
Montreal, one day had to run a consider-

able distance, near Pendleton, over tracks
submerged under from two to four feet

of water. Heavy rain has been falling

throughout New Brunswick, and , disas-

trous floods are reported in several sec-

tions. Some of the mills along the St.

cPitaI Suboribed,..........., John river have been damaged.
c Pai du .Pald ..up. ....... .. . ................... MO,00

Rése . .. ...ve00 SYDENY despatches continue to de-
to ie Fund ............... ..... ........ ..... .............. T5,000

stsand Can. Debentures.........-...... 605,00 scribe the big development work which is

M<0~7onda o ie basion t u. tigoing on tihere. A syndicate promoted
etne loaned at low rates of Interest on nseut

' tate and Municipul Debentures. by Mr. B. F. Pearson, of Halifax, is said
De pot received and aitera allowed. to be buying out the Sydney Gas and

P.'? Cowan, Predeont.
P. t.t. V iPre dent. Eectric Com pany, for the

T. H. MMILLAN, Sec-Tree Sydney Ferry Company for over $Cohooo,

the Eastern Telephone Company and the

Natoa Electric Tramway Company. According
S Canada Landed aid Natinal to the report, an electric tramway will im-

lmvsstBlIt C0MamI, LiMitid. mediately be constructed from Glace Bay
to Sydney, thence to Whitney pier,

Hapi OFRC, 9s TORONTO ST., TORONTO. thence to old Victoria pier. From the

................................................. 2,,00000 latter, it is a ten minutes' ferry to North i
.... ............ 0,.........00...... W O

...................................... 4,359,660 Sydney. The Nortih Sydney Ferry Com-
DIiECTORS

IOUN BL&U us, REq.,o-R - - Prednt pany, owned by Captain James Farquhar

foi HO"KIîg, aq., K.C., LL.D., . - Vloe-Pred li. and others, is also included. The con-

Senat n A'.CrLman.G IJ.KOsborne, struction work on the blooming mill of
S. Playfair, N. Silverthorn, John Stua.t, the Dominion Iron and Steel Company

TurnerC.E., Hon. James Young.
loney lent onl Estate. Debentures Issued. is rapidly nearing compietion, and wôrk

EDWARD SAUNDERS, Manages. on the open hearth furnaces has been be-

gun. As soon as the latter are com-

IMPERIAL LOAN & INVESTMENT COMPANY pleted, the roling milis for heavy plates
wilimmediately be started. nhe open

OF CANADA. hearth furnaces will be located at the

Imperial Buildings, 32 and 84 Adelaide Street

& Eat, TORONTO, Ont. southern end of the b.ast furnaces, the
th0wied cautal.................1,000000.. rolling mills between the blooming miii

ad ...............--. ,4." and open hearth furnaces. The Montreal

V in .t....... T horbu , M .D . -R o ing M ills, w h ich, it is stated, are co m -

eruent-Ald. Daniel Lamb. ing later, will be located directiy south
X anagMer-R. H. Keriland.

-eMantoba Bnh-.Hon. J. N. Kirch- of the present machine shops. The second
Z'ord randon. Agenta for Scoland-MeusS. Torrde,

rao no.Maclagan, ordnburg. s i battery of blast furnaces will be ready for
tee. ontheseeurtv o Real Rataie on fv-operation in about two weeks.

4%

Investment Bonds
1 0F THE

Central Canada
Loan & Savings Co.

Toronto
Afford an absolutely safe and profitable investment

for sums of $ioo and upwards.
Interest is allowed from date money is received.

Interest paid half-yearly.
Monoy can be withdrawn upon giving 6o days' no-

tice or at end of one. two or three years.

Capital and Assets, $7,500,000

HON GEO. A. COX, President.

The Ontaro Lean & Obonturs Cm.
OF LONDON, CANADA.

Subsrtbed Capital......... ......... O...82,000,000
Paid-up Capital......................................... 1,20,000
Reserve Fund........................... 55,000
Total Assts ................................................ 3,E69,841
Total Liabilites.................... .................. 1785,22

Debentures lssned for B or 5 years. Debentures and
Interest can be collected at any agency of Molsons Bank,
without charge. WILLIAM P. BULLEN,

Manager.
London. Ontarlo 1901

Loan Company
Debentures

For a limited time we will issue
debentures bearing 5%. interest
payable half-yearly.

The Dominion Permanen
Loan Oompany

12 KinB Street West

HON. J. R. STRATTON. President.
F. M. HOLLAND, General Manager.

THE

TRUT U LOU (0•FCND
Es.rABIsHED 1851.

Submsribed Capital. ....... .....O,000
Paid-up Ca ta.-.-.~-. -- -- 5,0Reseve Fund .......... ....----.--. •••• 117,914

aIà Orrus: 1 Great Winohester St., Lon..on, Eng.

Toronto Streei, TORONTO.
iictas lu C àAsA: .St. James Street, MONTREAL

Portage Ave., WINNIPEG
Money &diaed ilweat ourreniraieson the ssmudt

et improved tarms and produetive sity property.

R. D. MACDONNELL Commissoners
L. EDYR

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KIG STREET EAST, TOROITO.

tal Subscribed. . ..-. -............. - 400,000
Catal Pa.d-up.... ..... ~~..........• 40,000

Assets .~. .............- "

Money Loaned on improved freenold at low raies
Uberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President Vice-Presk en

A. 1. PATTISON, Sesretary.

L

1
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JOHN STARK &co._ ercantile Sumnary.
26 TORONTO STREET A NEW electrie lighting plant is to be

Money Invested carefully In Stocks, installed in Kingston penitentiary.
Debentures and Mortgages MR. RUDOLPH FoRGET has now suc-

DIVIDENDS, INTEREST AND ceeded in making the amalgamation of
RENTS COLLECTED. the principal lighting interests of the city

of Montreal an accomplished fact. At a
Fmeeting of the Montreal Light, Heat and

, Power Company, the following board of
(Toronto Stock Exchange) directors has been elected: H. S. Holt.

Stocks president and general manager; James
9 Ross, first vice-president; Rudolph For-

Bonds,get, second vice-president; Mr. H. Hen-
nvtrrespondence Iny t t shaw, secretary; Hon. Senator L. J. For-

23 Toronto St., TORON [O get, Hon. Senator Robert MacKay. Hon.
H. B. Rainville. H. Montague Allan. F.

OSLER & HAfMMND C. Henshaw, and C. E. L. Porteous.OSLCU1& nnmmuNu Under the reorganization, the distribu-
tion of the stock will be as follows: 'Mont-Stock Brokers and Financlal Agents. real Gas Company's shareholders $7500

18 King St. Wet, TORONTO oo; Royal Electric shareholders $5.625,-
Dealers ln Government, Municipal, Railway, Car 000; Chambly Company's shareholders,

Trust and miscellaneous Debentures. Stocks on Lon-.$3,000,000; total, $16j_-5,ooo.
don, Eng., New York, Montreal and Toronto Exchanges
bught and sold on commission. IN accordance with the resolution- adopted last year at the convention inR. WiIson-Smith, Meldrum & Go ntreal of the American Library Asso-

ciation, a similar body has been
STOCK AND organized for Canada. under the nameBXCANGE Bro kers of the Ontario Library Association.Its

first annual meeting was held in Toronto
Stand.ard ChamberM 151 St. James this week, under the presidency of Mr.Street, Montreal James Bain, Jr., of the Toronto Public
MEMBERS OF MONTREAL STOCK EXCHANGE Library. Several very able papers were

Orders for the purchase and sale of stocks and bonds read on Canadian literary subjects, etc.
listed on the Montreal, London, New Yorkand Toronto The following are the officers, who wereStock Exchanges promptly executed. elected: President James Bain. Jr., Tor-

onto; vice-presidents, H. H. Langton, of
Toronto; R. J. Blackwell, of London;secretary, E. A. Hardy, Lindsay; trea-A. .M E & CG surer, A. B. McCaîîum, Toronto; onA. E. AM ES & COs cillors, W. Tytler, Guelph; R. T. Lance-BANKERS AND BROKERS field, Hamilton; Avern Pardoe. Toronto

x8 & o KING STREET EAST, - TORONTO Judge Macdonald, Brockville; and Henry
Execute Orders on Commission Rertson, Collingwood,ail Principal stock Exehanjges. RECENT failures are reported from

Receave deposits, allow interest on deposits and Nova Scotia,rs follows: r cQuarrie &credit balances. Draw bils.of exchange. Tran- ctasactageneralfin ncial bu rs Toronto Co., of Stellarton, furniture dealers, in a
E. D. FRASER, Stock Exchange small way, have assigned. They only be-0 0,gan business in the spring of goo, and

several~judgments were recently recorded
against thern.--The sheriff is reportedWILTON C. EDDIS, F.C.A. as being in possession of the effects of

CHARTERED ACCOUNTANT H. P. Burns, a Sydney baker.-H. A.
Oftfee, 23 Toronto Street TORONTO. Hattie, jeweller, Yarmouth, has assigned.

Office Telephone . He is said to owe about $3,000, while as-
House elephone 4 62 8. sets are very limited.- Several heavy

Special attentionpaid to Manufacturera' Accounts suits have lately appeared against Frankand Audits. Reardon, a leading painter and wall-paper
--- dealer, of Halifax, one of them for some

$14,ooo by a Montreal house. About aJAMES C. MACKINTOSH fortnight ago the sheriff entered into pos-
session, and now an assignment is re-
ported. The business is a very-old estab-

188 Honte et., HaIJiax, N. 9.lished one, and was for many years car-
Desier in Stocks, Bonds and Debenturea.Municipal 1ried on by James Reardon, who failed in

Corporation Securities a specialty. 1884, since which date it has been car-
Inquires respeotinc investments freely answered. ried on in the nane of his son Frank.

The liabilites will likely reach about $35,-
ooo or $4oooO.-ElishaHarris, a traderLii vand & H Pte in of Aylesford, bas assigned, with'light lia-

GEo. EDWARDS, F.C.A. A. HART-SXrra. bilities.- A. W. and *E. G. Bishop, ofChart d A o tns Kentville, grocers and victuallers, have as-C uartereu MCCOUfl ltesigned. They succeeded their father, who
Office-Bank of Commerce Building, long did a leading business, in 1898. Fre-

25King W.>st, Toronto quent suits have appeared against -them
Telephone 1163. of late.

THE TORONTO GENERAI
TRUSTS CORPORATION

OfNce and Safe

Deposit Vaulte.
59 VONGE STREET, TORONTO.

Capital,
Reserve Fund slooooo

$250,000

President :
JOHN HOSKIN, K.C.. LL.D.

Vice-Presidents:H )N. S. C. WOOD. W. H. BEATTY, Esoq.
J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to act as Executor, Administrator,
Trustee, Receiver, Committee of Lunatito
Guardian, Liquidator, Assigne, etc.

Deposit Safes to Rent. All sizes and at reasonable
prices Parcels received for safe custody.

Bonds and other valuables Guaranteed and In-
sured Against Loss.Solicitors bringing Estatep, Administrations, etc.to the Corporation are continued in the professionai
care af the saine.

Manu For further Information see the Corporation's
Manual.

JOHN LOW 
Member of the Stock Exchange.

Stock and 18ST.FAcois

Share Broker MONTREAL.

EstabHshed 1864

E. R. . Clarkson,
- Trustee Liquidator

ONTARIO BANK CHAMbERS,

Toronto, Ont.

·. .SPROULE & CO.
Real Estate

and Financlal Brokers

W. I. Sproule. E. S. VanAlystyne.

ESTABLISHED 184.5.
L. COFFEE & 00.,

Grain Commission
Merchants

THOMAS FLYNN, 12 Board of Trade Building,
JOHN L. COFFRE. Toronto, Ontario.

BT RETURAV
MAIL A a -

We will forward to your address
by return mail, for the asking, or
will give you if you call at the office
a neat booklet regarding the duties
of guardians and administrators, and
of the descent and distribution of
real and personal property in Canada.

TRE

Trusts & Guarantee Co.
LIMITED

CAPITAL S2,000,000
Office and Sate Deposit Vaults- 4 King

Street West, TORONTO.

HON. J. R. STRATTON, Pre'ident.
T. P. COFFEE, Manager.
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Debentures.
uncipal, Government and Railway Bonds bought

alwajs supply bonds sultable for deposit with
ion overnment.

STOCKS.
New York, Montreal, and Toronto Stock purohased
S Cash or on margin and carried at the lowest rates of

H. O'HARA, & CO.
No. S0 Toronto Street

Membersof the Firr-H. OHara, H. R. O'Hara,
~.O'Hara. (Members Toronto Stock Exchange) H.

Hara W. J. O Hara.

J. F. RUTTAN
P.AL EST A-TE,

mmia,~~m S

*0l

J

j

p

'j

Mercantile Summary.

A JOINT-Stock company has been form-

ed in Medicine Hat, in connection with
the local agricultural society, for the
purpose of holding an annual exhibition.

THE Dominion Government has oraer-

ed 25,000 tons of steel rails for use on the

Intercolonial Railway at a cost of

$32.50 per ton, from the Sault Ste. Marie

Steel Co.

FoLLOWING a seizure for rent, an as-

signment has been made by Miles

Birkett, hardware dealer, Ottawa. He

began business on limited capital in 1896,

and was obliged to ask an extension in

the fall of 1899.

)

i
INET IN Ra NCE THE embarrassment is reported of Scott
INSURANCE. & Lawton, planing mill proprietors, St.

PORT ARTHUR & FORT WILLIABE.NB Thpatesavaprn-
t Office Addres-PoRT ARTHUR. ONT. John, N.B. The partners have apparent-

ly not been agreeing together, and a

Established 1857 meeting of their creditors has been called.

Liabilities are estimated at about $7,oo0.

ENKINS & HARDY ^A Coleman, a grocer oft
city, is trying to settle liabilities of about G.

Suoossors to R. & T. JENKINS $1,8oo at 30 cents on the dollar.

TiHE Keewatin Power Company has

ccountants -and Estate succeeded in establishing a water-power

A gents plant at Tunnel Island, on the west

branch of the Winnipeg river, at a cost

of about $500,000. The company will

15* Toronto Street, Toronto. shortly erect a pulp and paper mil with

up-to-date equipments, capable of turning&ut40,ooo tons annually, and they expect

A. CUMM INGS & CO. t":pend on this work so-ething lih*

New York Share$1,500,000

Brokers k ShareA REPORT from New York has it that

reehod Loan Building, 
arrangements are being made for the con-

rhd 58 Victoria Str , TORONTO solidation of a number of the chief gas,

and___8_VictoriaStreet,_TORONTOlight, traction and water-power com-

TELEPHONE 274panies in Canada and the United States.

Behind the scheme is said to be Mr.

MRTHUR ARDAGH Emerson McMillan, a prominent stock-

holder in the East River Gas Co., now

Stock and Grain Broker in close connection with the Consolidated

Strantreorot Gas Company. The combined capital of

12 Victoria street, Toronto the corporations at present interested is

Orders promptly executed by mail or telegraph. a1
Correspondence solicited.

SMcMILLAN P. CMcARTHUROf 
St. Hyacinthe,

Stoks Bonds and n.vesmAent Que., formerly a hotelkeeper, but for the

securities 
last seven or eight years dealing in boots

and shoes, bas made an assignment, and

ncMillan, McArthur & Co. his affairs are expected to turn out badly.

SANKERS AND BROKERS He is said to owe about $9.000, and to

Vic'oRu CHAMBERS VICORAu STEET, show assets of only ,4 oo.Payette &
relephone 836a. TORONTO, ONT. Brosseau, grocers at St. Johns, Que.,

38e Water Street, PTaRBORo. since the spring of i89, have gone into

insolvency.-The affairs of F. Paquette,

edmond Kerr & hat, Paquetteville, Que.,R I have recently been undcrgoing investiga-

BANKERS tion by a Montreal accountant, and a

'1 WALL STREET, NEW -YORK meeting of creditors called. le is one of
the oldest mierchants in that compara-

Transact a general banking business. Re- tively new locality, but has not always
?ceve deposits subject to draft. Dividends and
interest collected and remitted. Act asFiscal

Agent for and negotiate and issue loans of rail-
Se istreet railways, a cmpani es. etc.
Securities bo ltaudsi ncoiisot. be n indifferent health, the manage-

Members New ork Stock Exchange.)4enbes Nw Yrk toc Exhane.ment devolving mainly onl a son, antd the

Deai in High Grade Investment account bas been found a slow one for

- Securaties some time past.-The assignment is re-

List Of current ofeàrings sent on application.
l'es of Crre ondsents aPiCtII ported of F. A. Cantwell, general store,
Philadelphia CorrespondCnts Franklin Centre, Que. The business is

GRA-- A M, KEB a -. old establised, and in the hands of the

Wllu witig t aderuersplee mn-father of the present owner was a lead-
Whieu ioting to advresteern please men-

Iii hi.Joxahisgon afi tre distctd ato pupr ou sal.

J

TO THE TRADE

Galvanizing
of all descriptions done in addition to our extonsive
Windmil, Pump & Water Material linos

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP Co., Limited

Atlantie Ave.. TORONTO. ONT.

REMOVAL
r•e Law jOffioes ofi Thom-
son, Henderson & Bell have
"béon 'removed to the Gen-
oral Trusts Big. 159 Vonge
Street.

Toronto, xzth January, igoî.i

LINDSEY & WADSWORTH
3arristers, Solicitors, Notary. &r

Freehold Loan Building, CornerAaelaide and Victoria Streets,

Suite 77 and 78. TOIR01TOo

G. S. LiNDsEY. K.C. W. RIDOUT WADsWORTU

.AIDLAW, KAPPELE & BICKNELL,dn Barristers and Solicitors

.. Offices-ImperialBankBuildings, 3 Wellington
Street East, TORON , nt

Wm. Laidlaw, K.C. George Kape.
James Bicknell James W. ain.

Charles Kappele.
Cable Address "LAID)LAW,' Toronto.

GIBBONS 6 HARPER,
Bmrrler, S@Utm»,B.

OlMoe-Corne mRichmond and Carling Street$,

LONDON, ONT.

GEO. C. GISBONS, K C. aRD. y. HARPER.

Fuipper, Pippen Tupper
Barristers, Attorneys, &..

wINNIWEG, CANADA

1.Stewart Tupper.K.C. Frank H. Phippen.
W'illiam 1. TUppe. eorge D. Minty.

G.o"P rdon C. McTavish.

Solicitors for: The Bank fiM°ontreal, The Bank co
Brttish NorthAmerica, The Mierchants Bank of Canada.

National Trust Co., Ltd. The Canada Lite Assurance
ConpanyThe Edinburgh Lite Assurance Coinpany.
Che ana'dian Pacifio Eailway Co., The Hudsn's Bay
Company.

D. S. WALLBRIDGE,
Saristr, oligto, &gs

lns of court uilding

VANCOUVER, B.C

JOHN D. EDWARDS

igNVESTMENWT
SEC URIfTIESq

26a Bank of Commerce Chambers

Oniy Highest Class Investments
and Securities dealt 1n

BONDS
Electric R.R. 2o and 4o years 5snd 6 per cent.Dominion Dry Dock & Marine Construction Co.,

of Halifax, ao ycar s per cent.
Interest payable half yearly.

Shares Capital Stock
Lake Huron and Manitoba Milling Co., Ltd.
The Sun Portland Cement Co., Ltd.
Elect Ca1 Cr CToront o, Ltd.
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--- - Mercantile Summary.JNIO:H.YOUN yTHE McClary Manufacturing Co., Lon-
CHARTBRBD ACCOUNTANT, don, is opening a distributing depot injointStoc uditor, Truste, Etc. St. John, for the convenience of MaritimeSJoint Stockj

Companies Organized. Province customers.
'PhoneL,287. 90 Yonge St., TORONTO. THE Separate School Board of Toronto

have decided to build a new school on
Close avenue. Parkdalf tn t rf n

The St. Lawrence Hall
Montreal, is te best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen.
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.50
to $5.oo per da.

HENRV MOOA Ni
Preprttor.

Road Making
Machinery.

"Champion ' Road Graders-Rock
Crushers - Road Rollers - Street
Cleaners - Macadam Spreaders -
Road Plows - Wheel and Drag
Scrapers. etc.

The Good Roads Machinery Co.,
(Registered), Hamilton, Can.

JOHN CHALLEN, Manager.

P lanet Fiat OpeningBlank Books.
are in the largest Banking and Mercantile Houses in
Ontario, They are the cheapest, and none are better.
Estimates promptly turnished. Send for our circulars.

PLANET PUBLISHING A BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

No other Interest Table
-sUT IMU*RRA S

shows 2j per cent. rates. The revised edition, making it the
most complete set of tables in the market, contains-2j, 3,

3, 4, 44, 5, 5i,ý6, 6à, 7, 7 and 8 pcr cent. From 1 day to
368, on 81.00 to $10,000.

Compiled by B. W. MURRAY
Accountant's Office, Supreme Court of Ontario, Toronto,
Ont., from whom they may be obtained. Price 810.

W. HARRIS & CO.
Manufacturers and Importers of

Glues, Sausage Casings, etc.
Dantorth and Coxwell Avenues,

Toronto

KINC IRON WORKS
BUFFALO, N.Y.

Marine Engines
10011066* looo*"

, -,-b**".l*,e- ai. ' a cosi o

$7,00o, and to make additions to the
school of the Sacred Heart.

THE annual meeting of the Montreal
Gas Company was held a few days ago,
and the following directors re-elected:
Messrs. Henry Joseph, J. P. Dawes,
John Crawford and Hugh Paton.

WHAT iS said to be an excellent gas
well has been struck on the lake shore,
just east of the old wells at Leamington.
By the minute test the new well is found
to possess a capacity of 1,634,oo0 feet
each twenty-four hours.

THE private bills committee of the
Ontario legislature has decided to legal-
ize the.levies on the residents of three
sub-divisions of King County for a bonus
of $12,000 to the Schomberg and Aurora
branch of the Metropolitan railway.

MR. F. WADSWORTH, the Boston
mining engineer, has just returned from
Edmonton and the Saskatchewan river,
where he has been inspecting placer
mining companies. He says these are
making a good profit, and speaks very
highly of the resources of the country.

AT the quarterly meeting of the Mont-
real Board of Trade, it was practically
decided to reconstruct the burned-down
building on the old site. The appraisers
certified the value of the destroyed build-
ing to be $436,944, and the salvage had
been placed at $6 3,892, so that the net
loss amounted to $373,052, of which $340,-
944 would be received from the insurance
companies.

MONTREAL shipping men are complain-
ing of the low rates of freight at present
prevailing, which are much lower than
last year. They are at present quoting
space on
for early
Liverpool
2s. 3d. for
decline is

heavy grains, wheat, corn, etc.,
shipment from Montreal to

, at Is. 3d., as compared with
lthe same time last year. This
attributed to the prevailing

high prices of grain. For other things,
sudh as deals and cattle, there is not
much appreciable change in the rates.

STILL another offer to furnish elevator
facilities for the port of Montreal has
been received by the Harbor Commis-
sioners. It was by Mr. M. H. Beunelt,
of the Calumet Grain Elevator Company,
Chicago. This company would require
free sites in the centre of the harbor for
the purpose of building two elevators,
one for private and one for public use.
These sites to be free of taxation and
granted for a term of fifty years, with
option of renewal. A maximum rate
would be fixed by agreement betwen the
company and the commissioners. The
company wants no guarantee for its
bonds, but would require protection
against the competition of subsidized ele-
vators. The company already ships a
good deal of grain by way of the St. Law-
rence.

Electrical
Common Sense

It is poor economy to buy a good dynamo
unless your wiring is properly installed.

It will not pay you to save power at your
dynamo if you lose it on the way to your
lamps.

Our wires are proportioned to the power
they are to carry. and we put them up to
stay.

As we are not connected with any manu-
facturer, we are prepared to install any of
the standard machines on the market.

LET US QUOTE You PRICES.

R. A. L. GRAY & CO.
Electrical Contractor»

83 Yoârk Stsseet, Tosonto

Steel
Castings

in aU sizes, of rart-class quality
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys

Shafting, etc.

Propeller Wheels'
solid or sectional. Designs for improve-

ment of Water Powers executed.

WRITE

The M. KENNEDY & SONS, Ltd.
OWEN SOUND, ONT.

When writing advertisers please men-
tion this journal.
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Carb. Ammonla
EXTRA BRAND

The Strongest and Best
FOR SALE BY

COPLAND & COMPANY,
107 St. James St., MONTREAL

Pure Food
is of the highest importance and
every merchant is interested in getting
the best for his customer.

Cowan's
Cocoa

Chocolate.
Chocolate Cream Bars, &c., are
lutely pure.

abso.

THE COWAN Co., LIMITED,

TORONTO.

THE CANADIAN
COLORED COTTON MILLS CO.

Cottonades, Tickings, Denims, Awn-
higs, Shirtings, Flannelettes. Ginghams,
Zephyrs, Skirtings, Dress Goods, Lawns
Cotton Blankets, Angolas, Yarns, etc.

ONLY HOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co,
AGENTS,

Montroal and Toronto.

Sicilian Asphalt .a.
Rock, Powdered Hlgesat grades only
and flastlc.
000 H.6. B. AVELINE &00.

Soe agente in Canada. Catania, Italy.

•n IOLAREN h Co., 706 Oraig St., Hontreal

Baylis Mfg. Go.
16 to 28 Nazareth Street,
NONTIULs -

BS' Yarlishes5 Japans
IaCb1nery Oils, Priiting Iiks
'le or s, &c. White Lead

When witing to advertisr$S please men

THE Dominion Government's telegraph
line, connecting Hazelton with the Daw-
son-Vancouver line, is being pushed
rapidly forward. About thirty-five miles
of line are already up.

IN a discussion in the provincial leg-
islature, on the subject of the receipts
and expenditures of the Montreal Turn-
pike Trust, it was suggested that the best
thing which could be done was to wipe
out the debt to the government, and give
to Montreal Island, free roads.

GRA-IN inspector Horne has compiled a
statement of the number of cars of wheat
shipped through Winnipeg, and inspected
by him between September ist 1900, and
March 31st, 1901, which shows that 11,-
234 cars, or 9,324,220 bushels, were sent
through.

A ST. JOHN syndicate has been formed
to develop the Rawdon mine, near
Windsor, N.S. It was formerly owned
by an English syndicate, who spent some
$75,ooo on the property, but after a- fire,
which destroyed part of their plant, they
abandoned it.

THE Dominion Government steamship
"Quadra," has been sent to make a sur-
vey of a portion of the coast of Van-
couver Island, for the purpose of select-
ing a site for a station for the new Paci-
fic cable to connect· Canada with Aus-
tralia and New Zealand.

THE Canadian Pacific Railway Com-
pany's application to the Dominion Gov-
ernment for a charter to construct a line
from Teulon to the Narrows of Lake
Manitoba, passed, but the railway com-
mittee adopted a clause preventing the
company from making use of the charter
till a road has been built to Girali.

MR. Wm. ALLEN, of Nelson, B.C.,
makes the suggestion that an association
should be formed, under the name of the
Prospectors and Development Companies'
Association, for the purpose of protect-
ing the interests of prospectors and
others in the mining laws, obtaining
roads, trails, etc.

THE railway and lighting committee
of Ottawa is considering the application
by Mr. J. W. McRae, for a franchise for
the new Consumers' Electric Company,
and appears inclined to recommend its
adoption, provided it be made to expire
twenty-three years hence, simultaneously
witih those of the Ottawa Electric Rail-
way, and the Metropolitan Electric Com-
papy. The new company proposes to
introduce a general cut in rates.

THE St. John Board of Trade asks the
Dominion Government to grant a sub-
sidy of $Io,ooo per annum for a steam-
ship service between St. John, Yarmouth,
and Halifax, provided that forty-six
round trips be performed; that all ports,
except Westport, touched by the Monti-
cello service, be included, and that tariff
and special rates charged by the Yar-
mouth Steamship Company, be not ex-
ceeded, and that the service commence
February ist, and terminate 31st Decem-
ber. Efforts will be made also to have
Prince Edward Island ports included on
the route.

MACHINERY
ON HAND FOR IMMEDIATE DELIVERY
One new 71 x 8 in. Stroke Centre Crack Engine.
One new 9,Z 8 in... 1
One new 8 x mo in. Stroke Bell Automatic Engine.
One new 21 x 3in. Stroke Vertical Engine.
'l wo fCw ii x 5 in.

One new x r5 in.
One new ô x 74 in.
One new 7j x 10 lin.
One new 6 x 74 in. Marine.
One new 3 H. P. Gasoline Engine.
One new 4j H. P.

H. W. PETRIE
141 to 145 Front Street West, Toronto

The
NoRTHERN ELECTRIC

AND

Manufacturing CO., Limited
MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTRÉAL

THE CANADA

SUGAR REFINING CO.
(LIMITED A JW)MAEA L

fmanuflacturers ot ReOned Sugara of:the

wefl-known Brand

Of the Highest Quality and Purtty.
Made by the Latest Processes, and theNewest and

Best Machinery, not surpassed anywhere.

LUMP SUGAR
In eo and zoo lb. boxes.

"CROWN" GRANULATED
Special Brand, for confectioners and other

manufacturers.

EXTRA GRANULATED
Very Superior Quality.

CREAM SUGARS
(Not Dried).

YELLOW SUGARS
Of all Grades and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels,

SOLE MAKERS

HihCasSyrups in tins, a lbs. and 8 lbs.' ead ,L.
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National Trust

Company, Limited

HEAD OFFICE AND SAFE DEPOSIT VAULTS:

22 King St. East - Toronto.

Capital $1,000,000 Reserve $270,000

President:
J. W. FLAVELLE, Esq.

Managing Director The Wm. Davies Co.;
irector Can. Bank of Commerce

Vice-Presidents:
Z. A. LASH, Esq., K.C.

E. R. WOOD, Es .,
Vice-President and Managing-irector Cen-

tral Canada Loan and avings Co.

Authorized to accept and execute trusts of every
description, and to act in any of the following
capacIties :

Trustee, Executor, Administrator,
Guardian, Assignee, Liquidator,
General Agent.

Estates managed, Rents, Dividends, Coupons
and other income collected on commission.
Bonds and Stock Certificates issued and count-
ersigned. Money received in trust for safe in-
vestment.

The Company has unexcelled facili-
tien for obtaining first-class trustee
securities for the lnvestment of funds
entrusted to Its care.

Correspondence speciallv invited.

W. T. WHITE, . . Manager.

THE Wabash Railway Company intend
to establish workshops somewhere in
Canada, probably in St. Thomas.

THE New Brunswick Legislature has
passed a bill granting $i,ooo a year for
twelve years in aid of the provincial uni-
versity.

A LARGE, new hotel is to be erected in
Ottawa. It is to have accommodation for
200 guests, and is to be ready by Febru-
ary, 1902.

SCHURMAN, Lefurgey, Clark & Co.,
have sold their saw-mill property at Sum-
merside, P.E.I., and will shortly com-
mence the erection of a large factory in
Sydney.

THE Sydney branch of the Bank of
Montreal is now completed, and the staff
is already occupying the structure. A
despatch says that in architectural beauty,
the building surpasses anything previous-
ly possessed by that thriving town.

THE Hudson's Bay Company has some-
what startled British Columbians by the
announcement that in future copper
change will be given and accepted.
Hitherto, the smallest denomination in
many parts has been the 5-cent. silver
piece.

RENEWED interest is being taken in
the Chignecto marine railway scheme,
though, so far as we know, nothing de-
finité has been decided on. Some means
of communication between the Bay of
Fundy and Northumberland Straits would
be a great boon to New Brunswick ports.

ACCORDING to a recent magazine article
by Mr. Macoun, of the Dominion Geolo-
gical Survey, there is an area in Mani-
toba, Assiniboia, Alberta and Sackatche-
wan of 242,168,ooo acres, the greater por-
tion of which is admirably adapted for
wheat-growing. Canada is strictlv in the
running.

A DEPUTATION waited on the Ontario
Government this week to ask that pro-
vision be made in the Manitoulin and
North Shore Railway bill to ensure its
construction through Meaford and down
to the water's edge, and to prevent any
discrimination in rates against certain
ports.

LEAMINGTON rate-payers have passed a
by-law to grant a bonus of $1,500 to H.
C. Ward, of Pontiac, Mich., for the pur-
pose of erecting a cigar-tobacco factory
in the former place. It is to cost $2o,ooo,
and is to employ not less than 100 hands.

THE Canada Radiator Co., Limited,
having been granted by the Port Hope
authorities a free site and building and
exemption from taxation, is building a
factory in that place.

Debentures.
Municipal Debentures bought and sold, aise

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

E00. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont.

Good Stationery
is an index to the character of
the firm sending it out. If you
would have your heading on a
nice bright paper with a good
surface, but still not expensive,
specify Windsor Mills Special.
Any printer or stationer can
supply it. Look for the water-
mark.

Cap4 AJMPR Coq. Toronto and
CAMOAPfflmCC),Montreal.

Paper
FOR PRINTING ON

FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

~T1fl1iqipwhen giving an
Stipulateo rderto

the printer.

IM AUil holesale ra Keep It.

Toronto Paper Mfge Col
MILLS AT COBNWALL

Wm. Barber & Bros.

G0ORGETOWN, - - - ONTARIO,
MANUFACTURERS OF

Book Papers, Woekly Newa, and
Colored Speclaltles

JOHN BARBER

THE ANTI-LICK
A Novel Device for]

Seaing Envelopes
THE James Cooper Manufacturing I o

Company have begun the erection of a
large new iron foundry at Lachine for A po aia e Sampa
the manufacture of mining machinery, to ASimple m ad Timea.

cost about $250,ooo. The new works will
be operated exclusively for the manufac-
ture of the necessary castings, to be used
in the other workshops of the firm. It THEB OW N DI'I LTD.
is the intention at first to employ about UNI
three hundred men in the new works, butM aai
a much larger number will be required 51-53 Wellington Street West, Toronto
later on. The estimated cost of the new
buildings and plant is about $2A i nadTi eae

buidins ad pantis bou _$20,000. this itournaL.

1842

Has Your
Impatient Pen

ever caught in your paper, right in the midst

of a special spurt, to get abreast with your

brain ? Sometime the pen is to blame, but

frequertly it is the paper. It is never the

paper if you use either

"REGAL BOND"
... rOR a.

"HERCULES BOND"
our Special Water-marked goods bearing

our registered trade mark. These papers

are beautiful of surface, even of finish, with

no broken fibre-traps for the unwary pen. If

your dealer does not handle these celebrated

papers send here direct.

The Barber & Ellis Co., Limited
*

Manufacturing & Wholesale Stationers,

TORONTO
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RADIATOR
PERFECTION

Graceful design, mechani-
cal excellence and an im-
mense scope of sizes and
shapes are offered you in
Oxford Radiators for hot
water and steam heating.

One special unique feature
of superiority is their iron
to iron joints, without gas-
kets-they never leak.
If you're interested in any
heating question, let us
give you full information.

The Gurney Foundry Co., Ltd.
TORONTO WINNIPEO VANCOUVER

The Gurney-Massey Co., Ltd.,
Montreal.

Richmond Ste0e Pens
PRICE $1.00 PER GEOSS

These pens are manufactured of a superior guaI-
ity of steel, and bv skilled workmen. PoLnts
ground smooth and uniform.
2ie "Locke" Falcon Pen will also give
perfect satistaction, and is one of the best Bronze
Finish Pens on the market. It price is only
40 cents per gross. Sampi x ro cents.
&WOn orders from Canada onl discount
to cover duties.

Universal Package Tie Device C
Sold by sttaioners every vhere. Maco Ga.

RoSSLAND mine owners threaten, if
further demands for increased pay are
made by the employees, that they will
close down the mines.

THE Niagara Navigation Company have
elected Mr. J. J. Foy, president, in suc-
cession to the late Sir Frank Smith, and
Mr. Barlow Cumberland, vice-president.

WE hear that Mr. A. D. McRae, who
for some time past has been manager of
the Union Bank agency in Kentville, has
been appointed manager of the Halifax
branch.

A NEW YORK syndicate has acquired
some water-powers on the Upper
Saguenay, and will erect a large pulp mill
there, with 6o grinders ,and a capacity of
6oo tons of wet pulp daily.

THE Dominion Iron and Steel Com-
pany will shortly have a cargo of iron
en route to Great Britain. The steamer
"Aladdin" is taking up a cargo of 4,000
tons, and will leave shortly.

THE chief commissioner of Lands and
Works, of the British Columbia Govern-
ment, invites tenders up till the 15th inst.
for the construction of a railroad line
from the coast to the Boundary Creek
district

THE Toronto Hotel Company have
elected the following directors: President,
George Gooderham; vice-president, J. W.
Langmuir; E. Gurney, B. E. Walker,
Aemilius Jarvis, T. G. Blackstock, J. Her-
bert Mason, W. R. Brock, M.P.; and H.
D. Coulson.

IT is stated that the difficulties in the
way of the development of the oil fields
around Gaspe, Que., have been removed
by the amalgamation of the three Eng-
lish companies chiefly interested, and that
work is now to be undertaken on a large
scale. The idea is to open up a large
export trade with Great Britain, besides
supplying local markets.

MR J. H. BARR, who has been making
a survey of the resources of the region
around Bella Bella, B.C., where Toronto
capitalists propose to erect a pulp mill,
states that suitable timber abounds, and
that no difficulty will be found in con-
nection with a sufficiency of water-power.
In one place, there is said to be about
14,ooo horse-power readily obtainable.

THE following is a record of patents
recently granted to Canadian inventors in
Canada and the United 'States: Canadian
patents-W. B. Griffin, post-hole digger;
J. G. Rattray, heaters; T. C. Burpee, rail
braces; G. J. L. Henry, heaters or coolers
for liquids; R. W. King, building con-
struction; A. A. Barnhart, agricultural
machines; J. A. Tancock and T. C.
Cochrill, automatic switches; M. J. B. J.
Schmitt, remedy against insect bites; J.
W. Bolger, printing devices for paper
rolls; G. Elmes, extension bicycle cranks;
J. Lalonde, vehicle tire. .United States
patents-J. R. Brown, can-filling ma-
chine; E. Canniff, stubble-burning ma-
chine; W. H. Gonne, knob attachment;
J. B. Lanton, funnel; H. C. Maloness,
gyratory bolting machine; J. McGrath,
automatic exhaust drain cock for steam
engines; P. Nicholle, safe; A. Russell,
folding bed; and W. Russell, machine for
stocking grain.
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Our " DallI Rulletin"# ls
the only thing of the kind
in Canada. A most com-
plots and reilable record of
Failures - Compromises-
Business Changes-Bills o
Sa'-Chattel Moriaes-
Writs and Judgmentsforthe
entire Dominion.

We Issue earefully e
vlsed reference bookasfor
times a year

R. G. DUN & 00.
Toronto, Montreal,,Hamilton, London and ail

cities in Dominion, U.S. and Europe.

BANKERS
From the following list our readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTABIO

ACToNHalton County, STORIE, CHRISTIE a

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

A MHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

M EAFORD-Grey County. C. H. JAY&CO'Y,Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, 861 Dundas Street, London.

Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices served

A general financial business transacted. Leading loan
companies. lawyers and wholessle merchants given as
references

H. H. MILLER, Hanover

" WINNIPEG OITT. "
WALTER SUCKLINC & CO.

Real Estate Arents ad Mauaxers
Deal in city property exclusively. Manage over ON

tenants. Money to loan on favorable terms. Fifteenyears' experience WINNIPEG, MAN.

JOHN RUTHERFORD, Om .oU», ONT.

Licensed Auctionee- for County of Grey.
Lands valued and sold ; Notices served; Fire, Life

and Plate Glass Insurance; several factory and mli.
sites in good locations to dispose of. Loans effected.
Best of references.

In Great Britain THE
MONETARY TIMES iS rep-

resented by MR. W. H.
BOFFEY, 4 Fleet Street,
London, E.C.

SALT
Purest and Best for Table and Dalry

No Adulteration. Never Cakes.

When writing advertisers please muentio
The Eonetary Times.
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Debentures
forSale

Sealed Tenders, marked "Tenders for De-
bentures," will be received by the undersigned
up to noon of 3oth day of April, 1go, for the
purchase of $28,000, 2o-year, 3 per cent. deben-
tures; also for purchase of $5,ooo, 1o-year,

4 per cent. debentures.
Principal and interest in equal annual instal-

ments. Issued by the Town of Penetanguishene
and payment guaranteed by County of Simcoe.

Particulars on application.
No tender necessarily accepted.

W. H. HEWSON, Town Clerk,
Penetanguishene

WANTED

P ARTIES WITH SUMS OF ONE THOUSAND
and upwards, desirous of investing at seven per

cent., guaranteed, may apply to Box xx, Monetary

Times, Toronto.

mc.

UTJR55,
GRVER,

COPP'Sß~LOCIç
HAMiLTON,

ONT.

OCty of Oalgary

Debentures
Sealed Tenders will be received by the undersigned

and marked " Tender for Debentures," up to noon Wed-

nesday, ist May, 1901, for the purchase of debentures to

the amount of $96,.5oo, of which amount $6,soo is pay-

able in 20 years from ist Sept., 1900, and the balance

$90,000 i o3 years from ist July, 5899. Said debentures

bear interest at the rate of 4 per cent. per annuin, pay.

able half.yearly.
The highest or any tender not necessarily accepted-

For further particulars apply to

CHAS. McMILLAN, City Treasurer.

Calgary, Alberta, Canada.

Tenders ifor
Debentures

Tenders will be received by the undersigned up to

April 2o, igo, for the purchase of $69,975 City of Rev-

elstoke Debentures, dated April ist, 190, redeemable in

25 years and bearing interest (payable half-yearly) at 5%

per annum.
The money is to be paid free of all charges in Revel-

stoke.
The issue is for the purchase of the Revelstoke

Water and Light System.
C. E. SHAW, City Treasurer,

R EVELSTOKE
Reveistoke, B. C., March a3 rd, reor.

N rienced life insurance man to take charge of
ANtheProvince of Quebee; to a competent man a
liberal salary will be pard. Apply to A. J. PA rTISON,
Managing Director Home Life Insurance Company,
Toronto.

THE BEST AT ANY PRICE. Guaranteed
LAUGHLIN FOUNTAIN PEN asuperior to $3.00 styles of other makes. Fnest

quality Diamond Point 14-k. Gold Pen, Hard Rubber Holder, Perfect Ink Feed. Postpaid for One

Dollar. (Registered for 8c extra). Money refunded if not satisfactory. Sent on approvai to

responsible people. . Remember there is no "just as good" as the Laughlin-insist on it, take no

chances. Safety Pocket free with order. AGENTS WANTED. Write for catalogue and terms. Address

LAUCHLIN MANUFACTURINC COMPANY, 281 Laughlin Blook, DETROIT, MICH.

A Board of Trade is in course of

Weafethorough equisgradth:eBank& O fficeFittingsf ormation at Indian Head, and several of
manufacture of the finest grades of sBank t roinn' usnesiencfth

town have signified their intention of
joining. Provisional officers have been
chosen as follows: President, H. B. Shaw;
vice-president, G. Thompson; secretary,

c H. H. Campkin; treasurer, J. Conn;
R council, F. L. McKay, W. M. P. Starr,
ERo William Wilson, A. Walker, A. M.
E L Fraser, and T. E. Donnelly.

0Q1 MOOSOMIN BOARD OF TRADE.

EThe Moosomin Board of Trade has
ED been re-organized, with the following

NEc officers for the ensuing year: President,
W. Millar; vice-president, Sheriff Mur-
phy; secretary-treasurer, A. Whyte; exe-
cutive, 0. Neff, J. McCurdy, E. L.
Elwood, J. McGuirl, W. Pennington, A.

T Toronto, H. Smith, R. D. McNaughton, J. Ander-
W hIMe, a W opToonson, R. A. Pease, George Campbell, Dr.

Whe, eon & arass Works Company, Ltd., Torolnto, Can. McLoughry, and E. A. C. McLorg.
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THE contract for the construction of
the new hotel Edward, in Toronto. has
been let to Illsley & Horn, general con-
tractors. The amount of the contract is
about $8oo,ooo, which includes all trades
required for finishing the building com-
plete. The work of construction is well
under way .

THE annual meeting of the St. John
Log Driving Company was held a few
days ago, and the following directors
were elected: W. H. Murray, A. H. F.
Randolph, R. A. Estey, D. Fraser, Jr.;
and F. H. Hale. W. H. Murray was re-
elected president, and J. Fraser Gregory,
secretary-treasurer.

BEFORE a representative meeting, in
Quebec, assembled under the auspices of
the Board of Trade and the Harbor
Commissioners, Hon. Mr. Dobell, last
week, expressed a strong opinion that
navigation of the St. Lawrence from
Quebec to the sea was perfectly feasible
the whole year around, not only with
specially constructed ice-breaking boats,
but witih ordinary first-class steamships.

THE bill to incorporate the Dominion
Steel Shipbuilding Company, which was
before the Nova Scotia Legislature for
some time, has been withdrawn. The rea-
son for this is that the anti-injunction
clause, the one preventing the taking out
of an injunction on account of alleged
nuisance, was struck out in the legisla-
tive council. This is the company that it
was expected would earn the $2oo,ooo,
Halifax subsidy.

ATTENTION is being directed to the
large amount of good agricultural land in
the province of British Columbia, which
at present is almost useless, owing to its
aridity. Mr. C. W. Sarel, of Kamloops,
suggests to the provincial Minister of
Agriculture the advisability of forming a
royal commission to enquire into the
whole subject, with a view to creating
irrigating facilities, whereby large in-
crease in population, and in the export of
valuable agricultural products might be
brought about.

INDIAN HEAD BOARD OF TRADE.
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ANOTHER assignment is that of J'. J.
Flanagan, one of Toronto's smaller flour
and feed merchants.

LAST October, R. A. Kerr, Thessalon,
bought out a grocery and bakery busi-
ness, although he has never been in that
line before. Owing to lack of experi-
ence and small means, he has not made a
success, and now assigns.

OwING to considerable opposition and
dull business, C. F. Craig, drug mer-
chant, Greenwood, B.C., has made an as-
signment. He first commenced busi-
ness in February, 1900, putting in a stock
worth about $2,ooo, and paying thereon
about 50 per cent., cash.

ANOTHER failure to report from
Walkerton is that of J. L. Bruce, a cigar
dealer, who bas been sold out by the
sheriff. Ever since this party has been in

"business, a period of about eight years,
lhe has been under the depressing influ-
*ence of a chattel mortgage.

AT one time, G. F. Collins, Simcoe, was
in the nqricultural implement business,
and, we are told. was able to make a
living thereat. In December last he
launched out into the furniture line, but
owing to lack of m'eans and strong com-
petition. the inevitable result has hap-
pened, and he has made an assignment.

IN the history of the commercial com-
munity in this and other countries, it has
in very many cases been found, when a
merchant places a chattel mortgage on
his stock in order to carry on his busi-
ness, and is not able to lift the burden at
a verv earlv period, that sooner or later
that merchant goes through the ordeal
of having the mortgage toreclosed.

XT one time, W. B. Ostic was a part-
-ner of the late Mr. Whitehead, in the
9rocery business at Walkerton. in 1891
the partnership was dissolved, and Mr.
Ostic afterwards became a partner in the
firm of Marr & Ostic, but since June,
1898, has been in business by bimself. A
month ago, he sold out, and one of the
latest reports concerning his business
career is that he has made an assignment.

OFFERING tO compromise at the rate
>f thirty-five cents on the dollar is the

nianner in which John Midgeley, a St.
Thomas clothing dealer, is trying to
meet his creditors. Nothing as yet has
been done in the matter by the latter.
It is twenty years since Mr. Midgeley
Commenced business at St. Thomas, and
it is not so very long since he was con-
sidered to be in very fair circumstances.
Lately, however, the condition of affairs
has changed, and it is reported that two
years ago he bought too heavily of his
line of goods, with the result that he has
never been able to recover himself.

rOR some time past, it has been ap-
parent that the business of the Copp
Bros., Ltd., Hamilton, has not been keep-
ing pace with the times. This concern
is one of the oldest foundry firms jin
Ontario, having been established some
thirty-five years ago.. It appears that
during the past year it has been some-
what of a struggle for the company to
keep its bank account in shape. Quite
recently the bank with which it was do-
inlg business issued writ, amounting to

the sum of $37,000 on demand notes. Lia-
bilities to the general traae only amount
to about $12,ooo. It is hoped that a sat-
isfactory settlement of the firm's present

FRANK N. DUNHAM has carried on a
drug business at Goderich since Septem-
ber, 1896. A year ago, ie was obliged to
place a chattel mortgage on his stock,
and now we learn that he is offering to
compromise with creditors at 50 cents on
the dollar. His stock is worth $2,5o, and
book debts, $4oo, against liabilities
amounting to $4,5m0.

NORMAN HOLMES, MacGregor, Man.,
has compromised with creditors at 72Y
cents on the dollar. He is paying one-
quarter, cash, and the balance in nine
months' time. It is not long since we re-
ported in these columns that Mr.
Holmes, whose business is that of a gen-
eral merchant, had made an assignment,
but the foregoing shows the manner in
which he has come to terms with his
creditora.

IT is stated' that the premises and plant
of the Ossekeag Stamping Co. have been
sold to a syndicate composed of the
Davidson Manufacturing Co., of Mont-
real; the McClary Manufacturing Co., of
London, and the Kemp Manufacturing
Co., of Toronto. It is not definitely
known yet whether the works will be re-
opened in their former location or not.

THE Nova Scotia Telephone Company
has appointed a committee to enter into
negotiations with the Eastern Telephone
Company, whose lines extend to Baddeck,
for the purpose of acquiring the property
and franchises of that company. If the
negotiations are successful, communica-
tion will be established with Halifax
within three months.

IT is stated that four steamers are now
loading in the Bristol channel bound for
Sault Ste. Marie, direct. They will crois
the Atlantic with a draught of 18 feet,
but they will discharge a portion of the
cargo at Montreal, and will be only
loaded to fourteen feet in passing up the
canals. On getting into Lake Erie the
steamers will load down again to 18 feet
with coal.

UNDERGROUND TELEGRAPH
WIRES.

The British Postal Telegraph Depart-
ment has recently completed the laying
of an underground telegraph cable, in
place of the overhead wires, between Lon-
don and Birmingham, i¼/ miles-the
longest underground cable in the world.
The overhead telegraphic wire system in
England, especially in the midland coun-
ties, suffers considerably from the effçcts
of storms, notably in winter. The most
important and largest section of tihis
scheme proved by the survey to be that
between London and Birmingham. The
cable consists of 76 wires, each of which
is insulated in specially desiccated paper,
and the whole inclosed in a leaden sheath
to prevent the admission of moisture.
It is laid in cast iron socket pipes built in
sections of 150 yards each. These pipes
are buried at a depth of about 4-ft. below
the roadways, and, where the cable passes
benath the pathways,, at a depth of only
2-ft. The cable wa manufactured in sec-
tions of 152 yards, thus leaving a yard at
either end of the pipe sections to enable
the connections between teh sections to
be made.

Do you use brass goods in connection

with your business? You certainly do

if you have a steam plant.

J.M.T. Valves are made to wear. You

can install them and feel satisfied you

have the best that can be made.

UU oPAR MIXEOPICKLES

When vou see goods bearing this label you know
they arethet Sne t made. Their quality and appearance
are unsurpassed.

would you Prove these Statements?
Then consult your wholesaler or write direct and we
will quote you.

Shuttleworth & Marris
Brantford, Ontario
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I am now~ Revising my List
of Toronto-Properties. Send
me [particulars !of all you
have for! Sale, Exchange or
Rent.

WILLIAMS
Real Estate Broker

10 Victorla St.
To ronto

~eqaooe~ sqos CEQQlIOOEMN P. BRIODcN s

1dA.r

FAC-SIMILE OF

WHITE LABEL ALE

The Dominion Brewery Co.
LIMITED

BREWERS AND MALTSTERS
TORONTO

MANUFACTURERS OF THE

Celebrated White #
Label Ale

*Âands-ee that our Brand is on every cork.A sli for it Our Aes and Porters have been ex-
anxned by the best analysts, and they have

declared them Pure and Fro from an y Deleterious Isaredients.

WM. ROSS, Manager

RODGERS' , CUTLER'

Nono Genuine without this Exact Ma

The Sylvester

Send for Catalogue.

Gas Cd Gasoline
Engineseae.Oe

Are beyond doubt the most complete and economical engine
in the market. They are compact and perfectly under con-
trol, easily inanaged, get up speed immediately, thoroughly
reliable, and where intermittent power is r-qured they are
just the thing.

They are built in sizes from t to 2o h.p., upright and
horizontal, for pleasure yachts, boats, shops, farm work and
any purpose where light power is required. Tell us to what
use you want to put the engine, and what power you require,
and we will name you prices.

SYLVESTER BROS. MFG. CO.
LINDSAY, ONT.

Pulp Wood Machinery
s AND 6o INCHN

Heavy machines, thoroughly well made, for fast continuous service-made either hand, down or updelivery, W t eURctting uýp rig 2 meni handie ,oo to i2s cords rr day, taking Iogs from water,
g cut wood tt barkers iany length. Special cross cut machines alsosupplied for handlingshorter or amaller wood.
Your Slabs nrnce WATEROUS

perfect pulpwood. Tons of Link Belting for handlingT Cand conveying kept constàntly in stetck. BRA UTFORD, CANADA

r a
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THE SITUATION.

On the 9th March next, the present Legislature of

Ontario will expire by effluction of time. But Premier

Ross has introduced a bill to enable the House to sit

after March 9th. He does not think that the Legisla-

ture, which could not well meet before the tirst week in

February, could get through its business before the

date of its legal demise. The leader of the Opposition
did not, at the moment of the introduction of the bill,

see any ground for opposition to the measure. The

House, within its own sphere, has all the rights of the

British Parliament, and we have the precedent of the

Long Parliament. But the prolongation of the powers

of the Long Parliament was a revolutionary measure,

done in a period of revolution. We have similar

examples, in France, occurring also when the country

was in the throes of revolution. The most recent which

we find there took the form of a call for the prolon-

gation of the powers of Napoleon III., which ended in

the coup d'etat. But then at the election which followed,

Napoleon obtained 6,ooo,ooo votes, the nation being

practically unanimous in exonerating him for the

violent dispersion of the Legislature, and the arrest

and imprisonment of many of its leading members.

Besides it is certain that the Legislature and General

Changarnier, had a counter coup d'etat in contempla-

tion, and would have executed it if they could. What

we have to ask ourselves is, would any English states-

man of the present day ever think of entertaining the

notion of such an extension of the House of Commons,

as the bill of the Ontario Government aims to effect?

And if he did, what would be the response of the

nation? The Ontario Government has the option of

advising a dissolution of the present Legislature and the

election of a new one before the 29th March next. At

present both political parties are in the sane boat, on

this question.

The large subsidy of 250,000,000 acres of land is

to be given by Ontario, to the Manitoulin Railway

Company, in the belief that this road will ensure rail-

way competition, in the region where it is to run. We
trust this expectation will not be disappointed; but the
ground of hope is sadly narrowed when we look at pre-
cedents from which similar expectations were formed
and not realized. One of the latest and most notable
is found in the Southern Manitoba railways. Before
if got the right to secure roads to compete with the
C.P.R. in that region, the province of Manrtoba was on
the verge of rebellion. When the Dominion Govern-
ment ceased to veto the local charters to construct rail-
ways to the American frontier, south of the C.P.R.
line, and arrangements were made with the Northern
Pacific Railway Company to construct competing lines,
the prize so fiercely contended for appeared to be won,
Great was the rejoicing in consequence. But as
nearly always happens, the new company joined the old
to prevent any effective competition. Have we any
guarantee that what happened in this case and has hap-
pened in so many others, will not be again repeated?
We should like to have ground of hope that it will not;
but if there be any, what does it consist of?

Slowly moves the City of Toronto towards an agree-
ment with the Metropolitan Railway Co. as to the condi-
tions on which the railway may enter the city. The rail-
way committee of the Legislature has at last resolved the
questions which connect themselves with this en-
trance. It has passed a general resolution under which the
railway can enter the city only by arrangement with the
city council. If the two parties cannot agree the case wili
have to go to arbitration, in the ordinary way. The right
of the Metropolitan over the Toronto railway tracks will end
with the right of the Toronto Railway Co. twenty years.
hence. The Metropolitan stood out for forty years, but was
properly defeated on this point. The company gave as a
reason for the longer term that it could the more easily
float its bonds with a long than with a short term ; but the
city is in no way bound to finance for the company ; and
besides, the franchise will be worth much more than it is
to-day after twenty years.

While the evidence in the Cook charges does not
warrant the conclusion that senatorships, in Canada, are
regularly sold, it is no secret that liberal subscribers to
election funds stand a better chance of getting govern-
ment favors in this form, in return, than persons of the
same party, who render less assistance. It is no new
thing for a good many senatorships to go to subscribers
to party funds; this has happened under governments of

different colors, and is likely to continue, so long as
senators are nominees of the government. The vice of
the system is government nomination, and until some
better mode of appointment is found, the evil may be
expected to continue. Each government appoints to
the Senate its own partizans, and if a government
remain in power long enough to get a majority in the
Senate, by this process, the value of a second chamber
is reduced to the lowest fraction. That a second cham-
ber, properly constituted, is an essential part of a con-
stitutional system, the history of legislation attests.
Legislation by a single chamber has been characterized
as a species of despotism; and if nomination can bring
the two chambers into accord, in subservency to the
executive, two chambers are not much better than one.
Accord between the two, when 'it unmistakably
expresses the trend of public opinion, is desirable.
Even a nominated second chamber is likely ta be better
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than none, but it is of but little value when it is repre-
sentative only of the wishes of the government of the
day. Surely some better mode of selection of senators
than Crown nomination is possible; what shall it be?
Formerly the difficulty of applving a substitute for
Crown nomination was nearly, if not quite, insuperable;
at present, there would be no real difficulty in making
the change.

The civil law prevails in the conflict raised over
the validity of a marriage, performed by a legally
authorized minister, of two Roman Catholics. One
Delpit married a Miss Cote, in Montreal, and, after
children were born, conceived the idea of getting rid
of his wife, on a technicality, setting up the theory that,
according to the Church of Rome, a marrage of Catho-
lics. by a Protestant minister, is no marriage at all.
The Church authorities, in Canada, upheld this view
and the Pope confirmed it; but, as Judge Archibald
now decides, the Pope has no civil jurisdiction in
Canada. Even under the French regime, what the
Church now contends for, in this particular, would not
have been conceded : it would have been denied by Spain
in the darkest days of that devoted country. Have we
heard the last of the attempts of the Church of Rome
to override the civil authority, in Canada? It is not
probable, looking at what has gone before. This is no
question of race, as some have pretended; it is simply
a question of the supremacy of the civil law, neither
more nor less. As Sir Wilfrid logically remarked, on
the Separate School question, "the civil law prevails;"
so says the court in the marriage question raised . by
Delpit; and every free man joyously echoes "the civil
law prevails."

THE INSURANCE STATEMENT.

On another page will be found an abstract of the
preliminarv statements made to the Dominion Govern-
ment by the various life insurance companies doing
business in Canada during the year 1900. From this it
will be seen that the business of the old reliable com-
panies is increasing satisfactorily, which can -hardly be
said of the assessment fraternities. The premiums for
the year amounted to $14,845,693, compared with $13,-
038.707 for the previous year, while the new policies
were 107,291 in number, and $69,301,444 in value,
compared with 107,651 and $67,400,733 for 1899. The
number of policies in force on December 31st. 1900,
was 377,140, and in 1899, it was 361,184, their net value
being $431,962,423, and $404,170,873, respectively. At
the same time, the number of claims increased from
4,576, in 189, to 5,337, in 1900, their amount increas-
ing also from $5,910,008 in 1899, to $6.351,437 last
year. Including matured endowments, the claims paid
were $6,430,702 last year, as against $5,650,739, in 1899.

Of the forty-seven companies reporting to the
Insurance Commissioner, at Ottawa. as doing business
in this country, eighteen are Canadian, fifteen British,
and fourteen American. Of the British companies,
however, six, and of the American companies, four.
have ceased to accept new business, so that the actual
nuiber of competing companies is thirty-seven. The
net amount of ?nsurance in force at the end of last year,
as compared with a similar period of 1899, may be
divided, as follows:

1899.
Canadian companies ............ $252,201,716
British companies................38,025,948
American companies ........... 113,943,209

$404,170,873

The following are the companies
$1ooo0,ooo worth of insurance in force
1900:

1900.
$267,392,184

39,414,376
125,155,863

$431,962,423
having over

at the end of

Canada Life ........................... $70,894,236
Confederation ................ ........ 31,896,108
Federal ................ ............... 11,778,318
Great W est ............ .............. 11,701,569
M anufacturers ............ ............ 13,541,903
Mutual Life of Canada..............29.239,580
North American (general)...........24.115,719
Sun Life (general) ................... 32,898,873
Standard .......... ......... ......... 18,950,085
ÆEtna Life........................16,118,975
Equitable ......... ........ .......... 21.002,027
Metropolitan (Industrial)............11,201.843
Mutual Life of New York...........23,509.401
New York Life....................29.484,779

GENERAL TRADE CONDITIONS.

No better indication of the generally prosperous
condition of the country could be needed than the call
which is being made all along the line for goods of high
quality. This applies not only to the towns and cities,
but to far-away rural communities, as well. In the past,
so long as an article was fairly passable in appearance,
its cheapness was the juestion upon which its purchase
or its refusal hinged. Now, however, the article has to
be not only "good enough to look at," but it has to be
of superior lasting quality, and of good finish, and n
order to obtain these conditions, the purchaser is quite
willing to give an appropriately enhanced price. Coun-
try people, who a few years ago merely wanted in a
boot a foot-covering, now want an elegantly-shaped
covering; and those who at one time were satisfied with
a hat or a bonnet so long as it looked pretty, now
demand, besides that, "something in the latest fashion."
All this betokens not only the power to live more
luxuriously, but the firm conviction that the conditions
rendering such possible, are liable to be enduring. And,
providing that lavishness does not degenerate into
extravagance, to "think good times" is often half the
battle in getting good times.

More especially is the demand for good quality
noticeable in the various branches of the dry goods
trade, in which wholesalers report an active business
being done at the present high prices. No particular
advance has been made in the values of staple goods for
some time past, but they nevertheless remain very firm.
Travellers are sending in orders, which, though not as
a general rule large, individually, yet, in the aggregate
represent a heavy movement. It may be said that this
plan of purchasing small lots at one time of goods
covering a wide range of variety is distinctly better
than the one sometimes adopted of rushing in big
orders for one line of goods at the beginning of a sea-
son, before it can be conjectured with any show of rea-
son whether or not the demand will be in proportion.
Boot and shoe dealers in Ontario report a good season,
.with no feature worth particular mention. Manufac-
turers have experienced a good call for their goods in
all parts of the Dominion, except in Manitoba, where
·the conditions have not been so satisfactory. In Mont-
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Teal, they have been hampered by strikes, and, still
More, by rumors of strikes.

In the hardware trade, though for the past week or
so no special activity has characterized it, a generallv
good season has been enjoyed by the wholesale houses.
The same remarks which we made in speaking of the

,dry goods business, as to sending in orders in the lump,
apply to this as well. Retailers throughout the coun-
try since the beginning of the year have not sent in
rush orders for large amounts, but have been content to
buy a wide variety of goods just as they found they
leeded them. Last year, the trade was in a ferment, so

to speak, and orders came in in spurts, a week of prac-
tical stagnation being followed by one of rush and
Worry. Now, however, dealers would appear to have
become more settled in mind, and to have become
ulnbued with the idea that the present prices, broadly
speaking, are here to stay. The same may be said of
the heavy metal market. Conditions across the line
have caused an increased firmness, but prices are hardly
likely to vary to any considerable extent one way or the
other for some time to come.

To come now to provisions and foodstuffs. Gro-
Ceries have not manifested any active movement for
sOme time past, though the opening of navigation is
lkely to prove a fillip in this respect. Taking the past
three or four months, however, as a whole, not much
comfplaint cai be made. Grain and breadstuffs are
sOmfewhat depressed, as they have been for some time
Past; but the new freight rates will no doubt bring about
a revival of business even if they do not materially help
to raise the present prices. The feature of the pro-
"ision market is the scarcity and consequent high price
Of hogs; seeing that the present value of hog products
's, even yet, hardly in due keeping with that of the live
1linimals, there is a possibility of a continued advanc-
'ng tendency in the former. The cheese and butter
larkets are somewhat dull; and the price of the former

's likely to be adversely affected by reports to hand of
the possibility of considerable quantities of fodder
Ciheese being made.

Probably the interest which presents the most
'lnlsatisfactory aspect is that of the holders of Canadian
wool. The accumulation of stocks and the utter
absence of demand for export, have, sometimes during
the past few months, caused almost a feeling of despair.
EVery now and then a gleam of light penetrates the
darkness, but the trade is still living on hope. Hides
and skins are another line which has shown some
depression during the present year. Apart from this
anld the wool business, however, Canadian traders,
taken as a whole, should feel satisfied both with what
has been accomplished and with the prospects.

aRITISH COLUMBIA AND THE DOMINION.

British Columbia enumerates no less than sixteen
Subjects, on which she thinks readjustment between
herself and the Dominion is called for. During the
Past winter, Premier Dunsmuir, having sent forward
notice of his intended visit, went to Ottawa to try to
arrange a settlement of these questions. It was a busy
Season at the Capital, before the meeting of Parlia-
ràent, and little or no progress could be made in the

a~fitters brought in question. The British Columbia

Government does not exactly raise a question of better
terms, but gives notice that local opinion is moving in
that direction, and asks to have it headed off before
it becomes formidable. The ground of. the claim of
British Columbia is in brief that she pays more to the
political partnership than she gets out of it; that her
contribution to the general revenue is disproportion-
ately large, and that she is entitled to some compensa-
tion. We have only the case of the province against
the Dominion. The latter has not been heard in reply;
Sir Wilfrid Laurier has merely hinted that with every
disposition to meet the wishes of the province, he sees
very serious difficulty in handling some of the subjects
enumerated.

Though the subjects on which the claim is founded
are numerous, the remedy sought is in a narrow com-
pass. The province asks aid to British Columbian
railways on a systematic plan; if the subsidy plan be
adopted, the proposal is that of $12,000 per mile, the
Dominion should furnish eight and the province four
thousand. The government partnership proposed for
this purpose would contain an unlimited liability clause.
The Dominion would pay two-thirds of the subsidy,
and the province one-third, but neither of them would
own the roads. These would become the property of
persons having the enterprise to accept the subsidies
and build the roads. This system'is practically worn
out; and Mr. Dunsmuir might have thought of some-
thing better to replace it. The other partner ought to
raise objection to this feature of the proposed arrange-
ment. To begin with, three railways are proposed to
be built by the government partnership in question.
The first road on the list would start at a place called
Midway, N. lat., 49 deg. W. long., 119 deg. and
go to the coast, at some point south of the Fraser
river, and be connected by a ferry with Vancouver
Island, the whole length of which the second proposed
road would cover. The third road proposed is to start
at "some point on the British Columbia sea-board, say
at Kitimat, to some point on the northern boundary of
the province, to form an all-Canadian route to the
Yukon." Of the three lines, it is obvious that only the
last would have a special interest for the Dominion;
the other two would be local roads, pure and simple;
the first-mentioned would run so near the American
frontier that for purposes of local developments it
would practically serve only one side. The Vancouver
road, Mr. Dunsmuir points out, would be an important
factor in the northern trade of the mainland; but the
advantage of substituting a railway, on an island with
deep sea all round it for navigation, must be nearly, if
not absolutely, nil. In an all-Canadian line to the
Yukon, the whole country is interested; but even for
this a more equal partnership, than the two to one pro-
posed, would seem to be called for. British Columbia
would, from proximity to the Yukon, enjoy the benefit
in a larger measure than any other province of the
Dominion, while it would enjoy the chief advantages
of local development along the line.

If British Columbia continuously contributes more
in proportion than any other province to the revenue of
the Dominion that is a fact that may deserve te be
taken into account in any adjustment between her and
the Dominion; but it would be dangerous to admit her
claim to all the difference between the expense of
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Chirese and Japanese immigration and the revenue it
produces. The tax on the Celestials is an import duty,
and if the whole of it may be claimed, less the expense
connected with this branch of the local service, some
pretext may be invented by other provinces to arrive
at the same end; and in that case, the main source of
the revenue of the Dominion would disappear, and with
it the ability to pay the constitutional subsidies, on
which the provinces so largely rely. Some reasonable
adjustment of differences between the provinces and
the Dominion ought to be possible.

FIRE LOSSES OF A DECADE.

The New York "Spectator" has compiled a very
striking s:inmary of the fire underwriting losses and
profits made by sixty of the largest insurance com-
panies doing business on this continent, during the
decade which ended with December 31st last. From
this, it appears that the total receipts for premiums,
including interest on perpetual deposits and increase in
uncollected premiums, aggregated $1,039,127,753,
while the losses amounted to $624,551,430, and the
expenses to $374,105,007, their total disbursements,
aside from dividends, thus being $998,656,437. During
the same period, the liabilities of these companies rose
from $81,966,642 to $114,054,751, an increase of $32,-
o8 8.1o9, so their net profit on the indemnity was
$8,383,207, or .81 of i per cent. on the premiums
received. Comparing these figures with those for the
decade ending with December 31st, 1899, there was a
decrease in net profits during the first-named period ofover $9,000,0oo, the percentage of profit for the latter
having been 1.75 per cent. It may be mentioned that
of the sixty companies in question, only thirty-one made
any profit whatever on their transactions, while twenty-fine lost money, some of them large amounts. Even
includng nterest upon the invested portion of unearned
premiums, which cannot be computed with absolute
accuracy, the whole profits of the business could nothave been more than about 3 per cent. of the premiums
received-a 'rery small return for all the responsibility
involved. In the case of two Canadian' companies on
the list, the British America and the Western Assur-
ance, Toronto, the loss on business transacted from
January Ist, 1891, to January ist, 1901, amounted to
$oo,685 and $348,48o, respectively, or at a rate of 1.oo
and 2.02 in each case. In the face of so many thought-
less complaints as to excessive rates, these figures speak
for themselves, and they cannet be laid before the pub-
lic too often.

TECHNICAL EDUCATION.

Most of the great commercial nations have already
devoted attention to the important subject of technical
education; it has been the lot of some to bewail the fact
that adequate attention was not paid to it sooner. This
country does not want to be included in the latter cate-
gory, as witness the reception which was accorded to
a recent memorial on the subject, prepared by Mr. John
Coates. president of the Ottawa Board of Trade, which
was endorsed by practically all the boards throughout
the country. Millions of dollars are sent away froni
Canada every year in payment for the work of foreign
mechanics and foreign artists; and many millions more

are lost to the trade of this country through lack of
knowledge as to how to take full advantage of our
resources and our opportunities, or, to speak more
strictly, through lack of skilled labor for that pur-
pose.

A short time ago, an influential deputation waited
upon the Dominion Government to bring the matter to
their notice, and to ask that a system of technical
schools should be established. They assumed that anY
system of technical education should be national, that
is, aided by the state, as in Germany, France, Belgiurm,
Austria, and England. In Germany the subject is
placed under the control of the Minister of Trade and
Commerce, in Belgiuni under the supervision of
Interior and Public Instruction. In England, this
department is managed by the president of the Board of
Trade. France has a large number of industrial
schools and colleges subsidized by the Minister of
Commerce and Industry. These countries recognize
that technical education is first and above all an essen-
tial to industrial growth and development.

Sir Wilfrid Laurier, in a very appreciative reply,
stated that his Government fully realized the import-
ance of what the deputation had brought forward,
though he thought it would have been a good idea if
they had presented some tangible plan of what they
wished. The chief difficulty, he seemed to think, in the
way of the adoption of some system of technical educa-
tion lay in the British North America Act, which cor-
ferred powers of éducation on the provincial govern-
ments. At the same time there is little doubt but that
the framers of that Act only had the question of scholas-
tic education in their minds at that time. We are glad
to note that there is a likelihood of a committee being
appointed by the Government to report on the subject,
the importance of which to our future development cal'
hardly be over-rated.

SUN LIFE ASSURANCE COMPANY, OF CANADA,

If anything were needed to set forth, in language clear tO
the understanding of the multitude, the marvellous progress
made by the Sun Life, that need would be amply met by the
little table which appears in the annual report, and shows the
figures for 1890 and 19oo, respectively. From this, it appea 5

that during the period intervening between those dates, the
compary's income increased from $889,078 to $2,789,226, the
life assurances in force from $16,759,355 to $57,98o,634, aind the
net assets (exclusive of uncalled capital), fron $2.473,514 to
$10,486,891.

And of this progress the last year of the decade is full
responsible for its share; in the total value of assurances
force the increase for last year was $5,174,598; the total incolne
made an advance of $193,019; while the assets were increased
by a larger sum than has been the case in any previous year'
They are now close upon ten millions and a half, or, to speak
more strictly, $1,239,226 more than they were a year ago. The
mortality showing continues favorahle. One noteworthy
feature in the company's management is that continued eff6lt
are made to purchase. so f2r as possible, securities whicl1
ran for long terms. Seeing the present unusually brisk de'
mand for capital, and the consequent high rates of interest pre-
vailing, this would appear to be a very wise policy to pursue-

MANUFACTURERS' LIFE INSURANCE CONMPAN T

As is now well known. steps have been taken to amnalga-
mate the above company with the Temperance and Genlera
Life Assurance Company, of North America. Of the high

position of the latter company we had something to say I

1850



TH MONETARY TImEs

of
:)Ur

ore

ur-

ted
to

.cal
Irny
hat
i'
is

Lad
of

his
[ of
rial
of

ize
et'

,rt-
Lrd,

if
hey
the
Lca-

rl-,rri
:hat
las-

Iad

ect,
cail

rto

ress
the
the
ears

the
the

t to

recent issue, and it is now a pleasure to refer to the progress
Mnade during the year by the Manufacturers' Life, which was
substantial all along the linç. The first-year's cash premiums
collected on business actually taken up during the year, ex-
clusive of single-payment policies, amounted to $115,782, as
against $107,i6o for 1899, and $100,013 for 1898. The insur-
ances in force at the end of the year just past, amounted to

$15,409,62o, an increase, compared with the previous year, of

$I,041,384. The premium income also shows the very satisfac-
tc ry increase of $68,695. The company's assets were increased
by nearly half a million dollars, of which $328,495 was added to

pOlicy reserves, and $67,268 to surplus, and this was after pay-

1ng $127,664 to policy-holders for claims, dividends and sur-
renders. The surplus on policy-holders' account of $301,024,
Which is arrived at after making provision for all other liabili-
ties, would be materially increased by adopting the Government
Standard of valuation for policy reserves. The total death
claims amounted to something under $6 for each $1,ooo at risk,
Which speaks well for the medical selection department. A full
report of the company's annual meeting appeared in our issue
of last week.

CANADIAN TANNERIES.

The current reports of the contemplated establishment of
lew tanneries in various parts of Canada draws attention to
the important development which has been undergone in this
lidustry during the past few years. It is not so many years
Sice the exports of leather from this country were hardly
Worth mentioning; during the last five years they have in-
creased fully one-third; and more, especially sole leather, was
sent away in 1goo than ever before. Most of this leather goes
to London, where the institution of periodical sales has caused
the trade to become more and more centered. But at these
Sales, buyers from all parts of England and the continent con-
gregate so that that ciby is merely a nucleus from which the
leather is distributed in all directions. Since the Tanners'
Association took hold of the Canadian trade there can be no
doubt that very considerable benefit has accrued. One feature

fow is the absence of surplus stocks, which always militate
Strongly against good prices. Whereas before, the warehouses

Of Canadian dealers were almost constantly full-up, now on the
contrary, they are kept fairly clear. The result is that the
prices are very much steadier, and can be calculated upon a full
season ahead, as a direct consequence of the increased export
demand. Of course, leather for the English market has to be
put up in quite a different manner than that intended for local
cOnsumption, but this matter is understood now.

One feature of the industry which tanners are beginning to
realize more fully is the importance of getting the hides as
near to the bark as possible, and also to locate factories close
to the seaboard. Another important matter for consideration
18 the fact that, generally speaking, the profits from running a
tannery are closely dependent upon the extent to which it can
be worked to its very fullest capacity. The cost of producing
1,500 sides is, proportionately, very slightly greater than that
required for 1,ooo sides. The larger the scale of production,
the smaller the relative cost. This applies to all businesses,
but in none to such a great extent as in the tanning industry.

On the 5th inst. a large meeting of merchants and tanbark

dealers met at Elmsdale and formed an association, to be

known as the Northern Bark Dealers' Association. The object
'9 to protect themselves against the Ontario Bark Association
ald tanners generally throtughout the whole Dominion of Can-
ada in regard to the measurements and price of bark. The

nleeting was unanimous in condemnation of the methods of
lneasuring bark at points of destination, low prices and the
Shortage in measurements. The head office wiil be located at
T'rout Creek.

THE SEED TRADE.

As far as the present season is concerned, the crop of
clOver seed is practically all narketed. For red clover seed the
!Obbing demand has been very good, with prices ranging from
7 to $8 per bushel. This advance in price was due to stocks

havIng become scarce. Alsike is somewhat scarce also, and

pri~ces range from $7 to $.5O per bushel. The market for tim-

cthy has been steady, quotations ranging from $2.25 to $3.
There is a moderate demand for Hungarian and millet at from

65c. to 75c. per bushel. The enquiry for seed grain, we believe,
has been fully up to normal, but the greater portion of this
trade is carried on at country points.

Messrs. John Shaw & Sons, seed merchants, of London,

Eng., report an improving sale for field seeds, but the remark-

able lateness of the season restricts the consuiptive demand

somewhat. Red cloverseed continues a disappointing business;

for whilst America, and the continent quote firm markets, values

in England, on account of the abundant supply of home-grown
seed, persistently favor buyers. Alsike is firmer, but white

clover and trefoil are unchanged. The recent wild advance in
rye grasses has assumed phenomenal proportions, and it is

almost impossible to give prices for same. Meantime im-

ported Italian, the sister article to perennial. remains calm and

unmoved. Sanfoin, timothy and lucerne seeds, and also
spring tares, find buyers on former terms.

TRADE OPENINGS.

The following enquiries have been received by Mr. Har-
rison Watson, Imperial Institute, London, S.W.: Enquiry is

made for the names of a responsible firm of Canadian manu-

facturers' agents wishing to undertake an agency in twineb and

cords. A manufacturer of sauces seeks Canadian agents with
good connection. Another firm of importers desires names of

Canadian shippers of poultry. An importer of hardwood

blocks asks for names of Canadian producers. The proprietors
of a patent bicycle brake wish to make arrangements for sale
of same in eastern Canada. A London firm in touch with
consumers of manganese ore, invites- correspondence from
Canadian shippers of the material. A firm in Turin, Italy,
wishes to secure several first-class Canadian agencies in such
lines as manufactures of wood, dried apples, tallow, mica, lard,
oil, etc. A firm in Warsaw (Russia), asks for the names of
Canadian houses that can supply the veneered circles, used in
the production of Vienna chairs. An importing house in Lon-
don desires quotations from Canadian producers of salted cod
and ling, cut into pieces, packed in boxes, smoked salmon in
oil entire and anchovies in 28-1b. tins. A London firm claim-
ing a connection in the paper trade wishes to obtain' the agency
of a large Canadian paper and board mill. A London firm
largely interested in graphite is prepared to hear from Cana-
dian producers of same. A house in Malta desires names of
Canadian manufacturers of enamelled ware. A London house
exporting all lines of soft goods, cotton, woolen and linen,
would like to be represented in Canada. A Midlands broom
and brush manufacturer desires naines of Canadian manufac-
turers who can supply handles.

The following were among the enquiries relating to Cana-
dian trade received at the High Commissioner's office in Lon-
don, for the fortnight ending March 22: An Aberdeen firm
of merchants are desirous of being placed in communication
with shippers of Canadian cereals and produce. An English
firm of stylographic and fountain pen makers make enquiry
respecting the opening for such goods in Canada and the ap-
pointment of agents. A Northampton firm of boot and shoe
manufacturers who do a small trade with Canada are desirous
of extending it, and wish to get into touch with boot and
shoemakers in the Dominion. Enquiry is made concerning the
prospect of successfully introducing to the Canadian market a
new coffee extract, by a firm who propose to appoint agents
on commission. Enquiry comes from Toronto for information
concerning beet sugar machinery. The names of some first-
class exporters of fruit are asked for by a correspondent at
Cologne (Germany), who is in a position to dispose of large
quantities. A correspondent in the South of England asks to
be placed in communication with parties in British Columbia,
from whom he can purchase hop-sets (goldings). The agent
for a patent combination brake for use with cycles fitted with
free wheels, desires to enter into negotiation for the sale of the
Canadian rights. Enquiry is made for the names of firms in
Canada who can supply smoked salmon in oil, and anchovies
(not spiced), in 28 lb. tins; also salted cod and ling in boxes
(cut in pieces 6-in. by 3-in.). The names of Canadian linseed
crushers who have cake for export are enquired for by a Lon-
don firm. A correspondent asks for names of Canadian ex-
porters of canned yolks of eggs.
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ALDERMANIC COURTESIES.

Some of the scenes in the Toronto city council have been
unpleasant reading or hearing for anyone who had a proper
regard for the decencies of debate. And the Montreal aldermen
have shown often stubborn narrowness or worse, as witness the
blocking of a bylaw for fire protection the other day by a solid
and continued refusai of ten French members to countenance
the expenditure. Still we do not seem to have reached the
lower deep into which the inferior house of the Buffalo city
council fell at one of their meetings last week. They snarled
and fought, blasphemed and grabbed, and insulted one another,
says The Buffalo Courier of 29th March, referring to "A Day
of Riot" in the Board of Aldermen of that city over the esti-
mates for the current year. After a few preliminary manœuvres,
Ald. Huster called on Divine Providence in a blasphemous way
for informatipn about street cleaning. When one member had
nm.oved to reduce the appropriation for that purpose from $150,-
ooo to $135,ooo, Ald. Franklin interposed with the remark:

"The contractors are not making any money."
Ald. Huster-" Ah, g'wan."
Ald. Franklin-"I'll bet you $5o they ain't."
Huster-"Ah, g'wan."
Franklin-"Here's $50 says they ain't. You can have the

contract if you'll take it off their hands."
The two aldermen were shaking their fists at one another,

and the chairman tactfully reminded the disputants that there
was no stakeholder, and that they were out of order. This
same chairman, whose name is Kissinger. at a later stage when
a deputation was asking for some money to preserve the banks
of a creek that threatened danger to city bridges in the spring
freshets, responded classically:

"Ah, you ged o-out."
The fire department estimates of Buffalo, which were $728;-

ooo. were cut down by $10,400. And when the fire board asked
the comptroller for six new steam fire engines, and that officer
reduced the number to two before putting the request to coun-
cil. the aldermen would only sanction one. Likewise they re-
duced the estimates for several items under the general head of
fire protection.

INSURANCE MATTERS.

It will interest many of our readers to hear that Mr. J.
Thomson Paterson, formerly editor of the "Counsellor," has
come out victorious in his fight against the Mutual Reserve
Fund Life Association. It will be remembered that Mr.
Paterson was arrested in February last, and held in $1,ooo bail
for examination, the charge being that an article written by
him was libellous. The statement made was that a large sum
of money had been paid to the widow of a former president
of the association under an illegal contract. Mr. Paterson îd-
mitted that he had written the article in question, but con-
tended that he had done so with good intentions. The article
also charged that there had been a considerable falling off in
the association's business. In the Centre Street Police Court.
New York, last week, the proceedings for criminal libel were
dismissed. Mr. Paterson is defending three civil actions for
libel brought against him by the association and its president
and vice-president, wherein damages to the amount of $130,000
are demanded. These actions had been on the calendar of the
Supreme Court for some time, but when at last they came up
the plaintiffs obtained a stay, pending an appeal to the Appel-
late Division. This delayed the trial of the actions for several
weeks until the Appellate Division decided the appeal in Mr.
Paterson's favor. It is expected that these cases will be tried
shortly.

F. Sanderson. M.A., actuary of the Canada Life Assurance
Company, was last week elected to the senate of McMaster
University by vote of the graduates in arts. Mr. Sanderson,
who has just returned froni a trip to the Bahana Islands, is a
graduate of Toronto University, and ad eundum graduate of
McMaster University. *

According to figures compiled by the Marine Underwriters'
Association some months ago, but which have only recently
been published, the losses on vessels and cargoes on the St.
Lawrence route between 1889 and 1899 amounted te a total of

$10,618,575. The losses are divided as follows: Exports, hul,
$3,463,427, and cargo, $3,058,609; imports, hull, $2,569,794, and
cargo, $1,526,745. Divided into localities the figures are: St.
Lawrence river and gulf, hull, $4,423,221, and cargo, $3,317,404'
outside the gulf, hull, $1,61,ooo, and cargo, $1,267,950.

The ratepayers of Indian Head have appointed a commit-
tee to look into the advisability of providing engines and other
fire protection.

A heavy loss was caused by the destruction of the Russell
theatre, Ottawa, by fire this week. The Russell Hotel had a
narrow escape. Loss, $1eo,oe0, with insurance Of $63,50e. It
is somewhat doubtful, we understand, whether the theatre will
be rebuilt.-Another fire of the week took place in An-
herstburg, where the Electric Light Company's plant was
destroyed; loss, $5,e00; partly insured.-At Iroquois aiso
some $7,ooo worth of damage was caused, and several animals
were burned to death.

Last week there came up for consideration before the
Committee on Banking and Commerce of the Dominion Gov-
ernment the bil1 to incorporate the proposed St. Lawrence
Lloyds'. This bill is to give power to the company to enter
into ocean marine insurance and fire, inland marine and tran-
portation insurance, wrecking, and also power to receive aid
frcm any government or person in the construction, equipment
and maintenance of the vessels and works of the company, and
also Crown lands or other property, and also subsidies, bonuses
or guarantees. As was to be expected several clauses of the
bill met with severe opposition, more especially that referring
to the inclusion of wreckage in the company's operations, which
several speakers declared would prove to be against the getl-
eral interest.

FOR GROCERS AND PROVISION DEALERS.

Preparations are in full swing for the opening of the salmOn-
fishing season on the Fraser river. S'everal of the canneries are
prtting in improved machinery.

Brockville council has passed a bylaw to grant a bonus Of
$5,ooo and free water to a company of Dufferin county capital'
ists, who contemplate establishing a $30,ooo pork factory in that
town, with a capacity of 1,ooo hogs per week. No part ot the
bonus is to be paid until the factory is in running order.

Four steamships have been chartered to sail from St. JohO,
N.B., this month, and four next month, laden with hay for
South Africa. A new system of pressing the bulk of hay has
been introduced, by which a ton is reduced from 170 or 180
cubic feet, to about 70 cubic feet.

It is announced that owing to the fact that several of the
big Chicago packers have withdrawn their refrigerator cars, tie
large quantities of dressed beef which heretofore have bec
shipped from that city by way of Montreal, will go to the Atlan-
tic ports instead. This will be a serious loss to the St. Law-
rence port.

A Copenhagen despat:h says that a Danish buttermakef
has discovered a new preservative which excels everything il'
that line heretofore known. By means of this preparation it
is said to be possible to preserve butter, meats and all kinds of
perishable merchandise for almost any length of time.

New officers have bee.n appointed for the T. Lawry & So
Co., Hamilton, as follows: A. Fowler, New York, president; J
J. Scott, K.C.. vice-president; G. J. Fraser, sec.-treas., and -
Walker, formerly of Harrison, manager. Anderson Fowler, J-
J. Scott and Arthur Fowler, of New York, are the directOrs-
It is the intention of the company to enlarge its buildings in
the course of a few months.

Apropos our remarks in a recent issue as to the inadvisa-
bility of making fodder cheese, the leading western exporters
have put their names to a circular strongly condemning the
action of certain parties who have done their best to bring
about the manufacture of the same. t is claimed, and rightly
so, that there is already enough cheese on hand to supply the
markets for sonte time, and to begin making more in AP
will tend to still further depress prices.

The "Miewera" on a recent voyage brought over from A
tralia te Vancouver, a consignment of fresh fruit consistinig

1852
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grapes, peaches, pears, apples and lemons. The shipment,

Owing to the great care wiîh which it was packed, came over in

a good state of preservation, and proves that Australia can

supply the between-season demand, when California fruit is prac-

tcally out of the market.

FOR DRY GOODS MEN.

The new Cuban tariff on cotton piece goods came into

cperation last week.

The journeymen tailors of Hamilton went out on strike

this week, owing to a dispute as to classification of goods, in-

volving a difference in wages.

In Philadelphia a better feeling pervades dry goods manu-

facturing circles, due chiefly to the receipt of larger and more

numerous orders. Supply and demand are very close to one

another just now.

Straw hat bands this season are to be a trifle narrower

than last. Few fancy bands have so far been ordered, many

nianufacturers, in fact, eliminating them entirely from their line.

Though plain black is the staple, some polka dots are favored;

also so-called invisible stripes.

Moderate activity continues to be the feature in the Zurich

&ilk goods market. The demand from America, which had been

80w for some time, has at last improved, and orders have been

received for ready delivery goods, while some business has also

been done for that market in short delivery lots.

The ribbon business is a live one, says The Dry Goods

EConomist. There is plenty of demand and plenty of use for

the fabrics. All kinds of wide goods find a continued sale. The

appearance on all the fashionable hats of these broad ribbons

has been a signal for a general disposition to introduce them

Uito all millinery preparations.

I cannot tell if it is the same in England, but it is quite

Possible to tell the social position of any lady in Paris by her

headgear. No lady wears an ugly hat or a hat out of season.

t1or one with a soiled feather, flower, etc., nor will it be a

showy one, but rich in its modesty and discreet taste. It will

fit round the head like a beautiful frame to a perfect picture,

RTd give the note of charm and finish to the whole.-"Jeanne,

111 Brapcrs' Record.

Repoxts from St. John say that there is a probability of the

William Parks Cotton Mills being soon placed on an operative

basis again. Mr. Parks ias a suggestion that the city guaran-

tee a quarter of a million of dollars worth of bonds of thie

ecmnpany. - Of this amount $130,ooo would be utilized in paying

Off the mortgage on the mills which are being foreclosed by Mr.

Simeon Jones and the Turnbull estate; $50,ooo would be applied

to taking up unsecured debts and the balance, $70,ooo to be a

Working capital, principally to enable the company to purchase

raw material at the cheapest prices. On the dst inst. the city

Council voted in favor of giving exemption from taxation and

Water rates to parties who would operate the mills.

FINANCIAL ITEMS.

A bank in Milwaukee,, in order to safeguard the institution

against defalcations on the part of clerks. is reported to have

i1ade a rule to the effect that hereafter the tellers will be locked

in their cages during business hours and will be released only

b the cashier or other officials of the bank, in whose hands the

keys for the various cages will be entrusted. The clerks were

further informed that henceforth there will be no permission

granted to leave their compartments to answer telephone calls

Unless very urgent, and then some official of the institution will

respOnd to the employee's request to be liberated in order to

Step to the telephone. The visits of friends are also tabooed by

the new order, unless under urgent circumstances.

NOVA SCOTIA MINERAL PRODUCTION.

The two chief items in. the mineral production of Nova

Scotia are coal and gold. For 1900 the coal sales of the

Province increased over the previous year by over 578,000 tons,

total amount reaching 2,997,546 tons, besides a colliery

csmpion of 2o9,o 8 2 tons. In gold, 30.399 ounces were

No. of
Failures.

Provinces 1901. 1900.

Ont. ...... 153 161
Que.......153 155
N. B.......19 4
N. S.......38 14
P. E.I......3 1
Man. ... ... 27 24
N. W. T. .... 5 5
B. C.......34 25

Total. .432 389

1901.

717,933

563,150
69,445
99,318

1,800

57,875
26,400

427,550

1,963,471

1900.

445,655,
420,340

4,700
25,800

400

110,775

7,825
41,255

1,056,751

-Liabilities-
1901. 1900.

1,522,278 1,259,409

1,567,375 1,104,819
126,875 16,ooo
155,956 45,300

3,700 2,800

131,321 223,267

53,084 21,400

649,500 82,709

4,210,989. 2,775,704

From the following figures of the value of goods exported
from Bradford, Eng., to Canada, it would not appear that the
preferential tariff has made very much difference so far as that
place is concerned;

1898. 1899. 1900.
£ £ £

Worsted tissues ........ ..... 571,000 548,000 564,000
Woolen tissues ............... 220,000 305,000 362,000

Apparel and slops...........314,000 260,000 254,000
Carpets ............ .......... 152,0o 175,000 230,000
Silk manufactures.............22,ooo 37,000 59,000
The Drapers' Record commenting on these statistics, explains
that the probable reason for this backward showing is, that
Bradford has always enjoyed such a large proportion of the
Canadian trade in woolens and worsteds, that no very marked
increase is possible, whatever may be the tariff.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, April 11th, 1901, compared with those
of the previous week :

CLEARINGS. Âpril 11, 1901. April 4, 191.
Montreal.................. .......... 9...... ..
Toronto...................... 9,686.351 12,359,596
Winnipeg . ...... 1,700.297 1,882,723
Halifax....................... 1,393,889 1,514,822
Hamilton......................885,899 850,727
St. John ...................... 672,866 426,055
Vancouver .................... 816,385 709,094
Victoria....................... 617,140 532,873

Aggregate balances, this week, 8...... . ; last week, 8........

extracted in 1900 against 27,772 ounces during the year 1899,

a gain of 2,627 ounces, an increase in value of the yield by

$49,913, taking the value per ounce at $1. It is not only ira

gcld and coal, however, that Nova Scotia possesses subter-

ranean wealth, as the following table will show:
Year ending Year ending

Sept. 30, Sept. 30,
1899. 1900.

Gold, oz. ....... ............ 27,772 30,399

Iron ore*t, tons ............. 16,169 15,507
Manganese oret, tons ........ o100 8

Coal raisedt, tons ............ 2,642,333 3,238,245
Coke madet, tons ............ 55,484 62,ooo

Gypsumt‡........ ....... .... 140,ooo 122,281

Grindstones, etc. ........ ..... 50,000 56,5o0

Limestonet, tons....... ....... 32,000 50,000

Barytes ...................... 335 783
Tripoli and silica.............. 893 1,100

Copper ore........... ........ 400 600

*Not including imported ore.
tTon of 2,240 lbs.
‡Amount exported.
lValue in dollars.

CANADIAN BUSINESS FAILURES.

The following table shows the number of business failures
in Canada for îthe first quarter of the present year, as con-
pared with the same period of 1900:
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ABSTRACT OF LIFE INSURANCE IN CANADA FOR THE YEAR 1900.
Being Preliminary Statements of the Business of Life Insuranee Companies, doing Business in the Dominion.

Canadian Companies.

Canada Life (Canadian business) ......
Confederation ". ......
Dominion Life...... ................
Excelsior jOrdinary ................

(Monthly..............
Federal ...........................
G reat W'est..........................
Home Life ..........................
Imperial Life ........................

London Life J Ordinary ..............
1Industrial..............

Manufacturers (Canadian business) ....
Mutual Life of Canada (Can. business)..
National Life ........... ........

N. Amer'n (Can. busn's) 1 General......
i Provident, &c.

Northern Life........................
Royal Victoria ,.........,...........
Subsidiary High Court of the Ancient

Order of Foresters................
Sun Life (Can. business) (General.... ..

1 Thrift ... .. . .
Temperance and General ... ,........

Totals for 1900 ................
Totals for 1899 ................

Premiuis
for

Year.

6
2,692,642
1,053,317

109,811
101,101

9,463
404,049
36,211

56,864
258,883

76,160
176,662
497,990
946,819

47,957
804,345

6,354
57,425
84,981

13,125
1,142,861

48,737
261,325

9,211,082
7,805,174

Number
of

Policies
New

and Taken
up.

$
2,210
2,089

417
719
794

1,317
1.900

995
1,226

716
11,037

1,322
2,812

809
2,505
1,388

684
590

297
2,912
2,446
1,363

40,548
46,259

Increase, i : decrease, d.., ......... i 1,405,908 d 5,711
British Companies

British Empire ....................
Commercial Union................
*Edinburgh Life..................
*Life Association of Scotland.........
Liverpool and London and Globe......
London and Lancashire ....
*London Assurance................
North British....................
Norwich Union Life...............
*Reliance Mutual.................
aoyal.........................
*Scottish Amicable.................
*Scottish Provident...............
Standard........................
Star ............................

Totals for 1900.............
Totals for 1899•..............

231,713
16,098

5,112
29,624

5,715
294,019

1,108
27,083

330
4,158

17,437
4.719
1,517

715,076
17,721

1,371,430
1,276,229

Increase, i; decrease, d............i 95,2011
American Companies.

iEtna Life ........................
*Connecticut Mutual..................
Equitable.......................
Germania.......................
Metroolitan General.............'

M r {1Industrial.............
Mutual Life......................
Natinal Life ...................

New York Life .--...................
*North western.......................
* Phoenix Mptual ....................
Provident Savings.................
Travelers.................·.........
Union Mutual......... ...........
United States .....................

Totals for 1900..............
Totals for 1899 ................

576,452
26,863

712,504
8,993

442,580

896,207
1,414

1,052,641
11,593
15,128

113,678
180,576
178 015
46,537

4,263,181
3,957,304

Increase, i; decrease, d.. . .. .. .. .. 1.i306,8771

263
5

None.
None.
None.

626
None.

9
5

None.
3

None.
None.

1,082
25

2,018
2,028

NumberAmount of
of olicies Policies

Newin
and Taken Force at

up- date.

s s
4,515,510 33,844
2,940,244 2,712

583,970 2,987
884,050 3,257

93,837 1,644
1,900,336 7,981
2,656,450 7,963
1,412,225 1,838
2,956,000 3,584

510,817 2,824
843,929 41,208

1,951,682 9,179
4,646,212 20,260
1,306,000 1,063
3,472,700 17,259

230,150 1,552
832,010 1,623
773,500 1,459

166,734 1,071
3,935,941 22,777

305,332 9.474
1,684,960 8,774

38,602,589 204,333
42,138,128 209,259

d 3,535,539 d 4,926

534,500 2,782
30,000 243
None. 84
None. 761
None. 119

1,139 230 5,317
None. 7

23,000 418
8,500 5

None. 160
9,667 297

None. 90
None. 46

1,923,600 9,420
49,500 259

3,717,997 20,008
3,748,127 19,178

Net
Amount in

Force.

70,894 236
31,896,108

3,819,332
3,585,654

197,643
11,778,318
11,701,569
2,326,655
7,581,505
2,494,993
3,605,573

13,541,903
29,239,580

1,700,500
24,115,719

208,870
1,972,200
2,057,880

684,089
32,898,873

1,167,599
9,923,385

267,392,184
252,201,716

i 15,190,468

6,420,800
622,789
237,327

1,288,806
211,937

8,786,230
33,186

1,020,205
8,500

190,004
799,210
238,409
116,189

18,950,085
490,699

39,414,376
38,025,948

No. Net
of Amount

Policies of Policies
become become
Claims. Claims.

503 1,210,754
303 548 657

15 21,183
13 11,650
26 3,319
72 146,508
48 61,038
15 22,250
15 37,798
32 30,048

566 43,135
48 90,373

211 291,258
2 4,000

142 231,505
21 2,940
7 12,000
9 6,845

9 6,226
152 274,361
136 15,326

47 60,380

2,392 3,131,554
2,117 2,755,967

i 275 i 375,587

53 163,298
4
2

29
2

91
None.

18
None.

8
17

1
5

135
15

380
359

9,362
5,949

51,075
4,141

174,613
None.
37,975
None.
15,279
51,634

7,358
23,331

326,683
27,203

897,901
830.975

d 10 d 30,130 i 830 i 1,388,428 i 21 i6

1,197 2,087,901 12,074 16,118,975 438 56
.None. None. 619 1,242,901 50 6

929 2,740,067 9,503 21,002027 142 39
None. None. 121 230.635 4 1j 2,076 1,855,389 3,219 3,178,181 16 !

(54,031 7,267,031 90,723 11,201,843 1,384 V
2.039 4,490,400 10,316 23509,401 95 30

Nope. Nope. 119 109,338 9 il
2,738 5,227,506 15,433 29,484,779 . 202 5

None. None. 274 359,446 14 2
None. None. 682 683,716 33 3

439 796,706 1,905 3,930,499 20 5
380 1,304,768 2,917 6,598,865 76 15
755 954,460 3,963 5,936,337 70 8
141 256,630 931 1,568,920 12 1

64,725 26,980,858 152,799 125,155,863 2,565 2,32
59,364 21,514,478 132,747 113,943,209 2,100 2,32

i7,361 i5,466,380 i20,052 ill,212,654 i460 d

Claims
Paid (in-
cluding
Matored
Endow-
nents).

1,175,505
534,787

17,151
7,586
2,601

134,581
57,338
20,804
27,948
27,878
43,561
97,152

294,753
6,000

220,836
1,448

11,705
5,845

5,869
339,367

10,857
59,092

3,103,164
2,554,671

i 548,493

148,496
14,806
5,949

74,057
4,141

165,073
None.
40,364
None.
14,991
51,106

5,864
23,331

332,052
22,419

902,649
835,499

Unsettled Claimns

Nsot Resist'dResisted1

127,939
46,561
2,839
3,014

367
25.877
None
2,010
8,855
4,289

None.
10,200
26,795
None.
36,000

267
None.
1,000

357
26,132

685
5,750

328,927
298,692

i 30,235

25,461
None.
None.
10.060
None.
15,797
None.

6,377
None.
None.

9,171
7,358

None.
17,319

6,911

98,454
102,564

66,926 i 67,150 d 4,110

60,958
69,215
90,626
2,350
12,666
78,225
02,887
10,456
24,545
21,715
7,729
2,000
53,616
9 994
.5,000O

1,982
3,066

1,084

571,177 5,742
69,215 3,500

380,407 34,382
850 1,500

90,603 552

404,171 16,290
4,887 5,602

547,229 21,524
21,715 None.
36,729 1.000
43,600 11,000

145,808 8,50)
91,248 9,362
17,250 1,000

2,424,889 119,954
2,260,569 223,339

il64,320 d103, 385

None.
7,000

None.
None.
None.
None.

4,000
2,500
None.
None.
None.
None.
None.
None.
7,025

None.
None.
None.

None.
None.
None.
None.

20 525
13,500

i 7,025

None.
None.
None.
None.
None.
1,000

None.
Noue.
None.
None.
None.
None.
None.
None.
None.

1,000
5,000

d 4,000

1,000
None.
None.
None.

1,208
None.

None.
None.
Noe.
Nope.
None,
Nope.
None.
None.

1,203
10,750

d9,6
47

RECAPITULATION.

Canadian Companies -·... .. 9211,082 40,548 38,602,589 204,333 267,392,184 2,392 3,131,554 3,103,164 328,927 20,525British Companies................... 1371430 2,018 3.717,997 20,008 39,414,376 380 897,901 902,649 98,454 1,000American Companies ................. 4,263,181 64,725 26,980,858 152,799 125,155,863 2,565 2,321,982 2,424,889 119,954 1,208
Totals for 1900................. 14,845,6$3 107,291 69,311,444 377,140 431,962,423 5,337 6,351,437 6,430,702 547,335 22,728Totals for 1899.1...........3,038,707 107,651 67,400,733 361,184 404,170,873 4,576 5,910,008 5,650,739 624,595 29,250

Increase, i; decrease, d............11,806,986 d 360 i1,900,711 15,956 i 27,791,550 1 -761 441,429 i779,96 d77,260 d6,522

* These companies have ceased doing new business in Canada.
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s .ACriticism 4
BY MR. J. S. LARKE, THE CANADIAN TRADE COMMISSIONER IN

AUSTRALIA, OF THE LAST AUSTRALIAN NUMBER OF THE
0 MONETARY TIMES ISSUED IN OCTOBER, 1899.

le.
le.
le.

0le.I
offtce of tbe Commercial Boency of tbe Government of Canaba

Te. THE EXCHANGE.

le SYDNEY, N S.W., June 15th, 1900
le. THE MONETARY TIMES PRINTINC CO.
le. Gnlmn 1e. Toronto, Can.
le. Gentlemen:le.~
e." Re your enquiry respecting another ' Export' edition. I have written

you how usef ul I found your former issue. The copies sent me soon disappeared. 1

00 used it with persons who wished Canadian connections by going over the advertise-
ments and selecting such lines as were suited to the enquiries. Correspondence was
thus opened with what result I cannot yet say.

le.
e. .The paper, its size, appearance, quality of paper, printing and matter

was of such a character as to give a favorable impression of Canada and its business.

0e 4The main purpose of the export section is to give Australians a know-
le. ~spl etil
e. ledge of what Canada can sell, and especially what she can supply certainly and

steadily. In what lines she enjoys special advantages and what these advantages are.

Generally, I think, it would be well to point out the facilities Canada has for manu- 4
facturing-her great water-powers whose usefulness have been so much increased by
electrical development, cheap food, salubrious climate, intelligent and contented ••

0 ~ population, excellent shipping facilities, abundance of raw material, etc. i specializa-

tion, of flour for example, it would be advisable to point out the special qualities of

the 'Hard' Wheat of Manitoba and the North West, out of which that flour is made.

You have the Canadian side, i.e., giving the Canadians some facts re

Australia, to induce them to look into this market, well in hand.

The chief thing, however, is such facts about Canada and the manu-

facturers who advertise with you, as will give Australians confidence in the statement,

e ~ that they have goods to sell and will supply them.

e, 6Very truly yours,

e.J. S. LARKE.

c OPY FOR ADVERTISEMENTS must be in hand not later than the 17th
inst. Most of the Representative Manufacturers throughout the Dominion
have secured spaces. . You may not be able to attend to an Export Trade

now, but remember that in six months or a year hence you may ; so why not pave
the way for a successful business by taking space in this forthcoming edition. s t

iD APRIL 26th IS THE DATE 0F ISSUE
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SUN FOUNDED1710

NORTH BRIiSH &MERCANIE
IISURUCE COIPiY

ESTABLISHED 1809.

REPORT FOR 1899-
Fire Premiums .......................................... $9,337,085
Income Lite Branch ........--..................... 5,407,960

Total Revenue.................... 14,745,045
Total Assets ............... ........................ 0874-8 2040Canadian Investments ....................... 7,607,464

Beident Agents ln Toronto:
. GOOCH & EVANS

THOMS DAVIDSON, Managing Director.
MONTREar

A.D.

ONCEFCIRE
Esad OMee, Threadneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
purely Fire Office ln the world. Surlus over Capital
and al Liabilities exceed 07.000,000.

Canadian Branch-15 Wellington Street Eat TO-
RONTO, ONT.
H. M. BLACKBURN, . . . Manager
H. F. PETMAN,. . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted ln all Unrepresented
Districts.

FOUNDED A. D. 1829.

NATIONALI
Assurance Comp'y

of Ireland
HOME OFFICE, DUBLIN

4 CANADA BRANCH, MONTREAL

H. M. Lambert
Manager

The London Life Insurance Co.
Head Office, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, O.C.,LL.B.,D C.L., Vice-President

Every desirable form of life insurance afforded on a
favorable terms as by other first-class companies.

MONET TO LOAN on Real Estate security at
lowest current rates of inter£st.

iàberal Terme to desirable agents.
JOHN G. RICHTER, Manager

Lancashirc
INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

Canada Branch-
Head Office, Company's Building, Toronto.

J. GARDNER THOMPSON, Manager.
WGn.,secr, Agents for Toronto:

A. veonsct O&eHAMILTON,
âj-29 Wellington' St.

Correspondence.

Editor, Monetary Times:
Sir,-The following clipping from the

daily newspapers gives notice of a public
meeting in the city of London, convened
by the Australian Chamber of Commerce:

Australasian Chamber of Commerce
A meeting will be held at

THE LONDON CHAMBEROF COMMERCE
on WEDNESDAY, March 20, at 4 p.m.,

to take into consideration the
DESIRABILITY OF ESTABLISHING

AN AUSTRALASIAN CHAM BER OF COMMERCE
IN THE HEART OF THE EMPIRE."

The Hon. SIR JOHN COCKBURN, K.C.M.G.,
in the chair.

E. M. HITCHINS, Hon. Sec.

A similar movement on the part of
traders and others interested in the wel-
fare of Canada would be of mutual bene-
fit to the Dominion and the Empire.

Yours faithfully,
INCORPORATED ACCOUNTANT.

London, N. (Eng.), 2oth March, 1901.

NEW YORK MONEY MARKET.

Henry Clews & Co., New York, in
their weekly report, under date of 6th
inst., say:

The past has been a gusty week in the
stock market. It is not easy to trace
whence the blustering currents came or
whither they have gone; it is, however, of
some interest to find a change of move-
ment, though far from certain what the
next wild phases may be. The transac-
tions have risen again to a volume close
upon the largest reached during the re-
cent unprecedented activity, but the move-
ment has been largely one of skilful
manipulation. The sellers of the grangers
have been·heavy buyers of United States
steel stock. On Monday and Tuesday,
about 8oo,odo shares of the common and
preferred stocks were marketed without
much effect on their value. The leaders
in the great deal were to be expected to
close their operations as early as feasible,
including the underwriters; and the
financing would naturally be so arranged
as to give the large speculators an op-
portunity for coming in at the close of
the act and finally shifting as much as
possible of the stock upon the public.
The opportunity was not an uninviting
one for a speculative dash. The preferred
stock pays 7 per cent., and assurances
are given out from high quarters that, at
least for the next two years, the common
stock has a fair prospect of paying 5 per
cent.; and yet the one stock is selling at
97 and the other at about 50. Taken all
in all, however, the situation is not one to
encourage a material rise above the pres-
ent level which certainly reflects a high
degree of national prosperity.

The market is drifting into a stage of
confusion that has injured many a boom
in by-gone days. Operators are apt to
lose their heads in the sanguine excite-
ment of their operations. There is no
possibility of keeping track of the rapid
changes in the distribution of stocks, and
when men lose their knowledge of, the
forces on the field they lose their con-
fidence; confusion sets in; then the situ-
ation ripens into nervousness; mistakes
in tact:cs are made; and the confusion
may precipitate heavy forced liquidation
when it is little expected.

AUSTRALIAN TRAITS.

The Australians that lived in great
solitudes could not afford to be exclu-
sive. They felt out for a hand. Their
hospitality was eager. The bush was open
house. Thus his environments forced
away inherited exclusiveness and the
Australian became a different man from

the Briton-broader, franker, and more
unselfish. He has outgrown repressioln
and the sense of superiority. He has had
enough experience to give him a whole-
some sense of humor. He has worked
hard enough to appreciate relaxation. He
has borne into the new land the liking
of his home country for sport, but he has
followed it on a broader scale. He has his
horse races, as in England; but he has-
his kangroo hunts, which make the hare
hunting of England seem like school-
boy's play. Life to the Australian is as
his continent. There have been times
when both life and the continent were
hard to hold, but the probation period is
passed. Australia for Australians has be-
come an unchanged impulse of all the
people. The inhabitants have come to
realize that the power to grow, to spread
their influence beyond the country's
borders-in other words, to assume
nationality-is now theirs. Aspirations
above mere money-making have been
generated. Australians feel the desire to
rub against the people of other countries,
and to test the gifts and acquirements of
their long struggle in the redemption of
the continent. In other words, political
ambition has arisen, ana federation is the
means chosen to realize that ambition.
The people of Australia love the home
government, and presumably never will
separate from it; but they have become
sufficiently important to possess the
autonomy and the practical participation
in governing, which belong to a state
that is an integral part of any central
government. They aspire to become a
factor in the decision of world problems.
-Ainslee's Magazine.

STOCKS IN MONTREAL.
MONTREAL, April 10th, 1901.

Closing 0
Pric.s

STOCKS. . . .

Montreal.......................g5925
Ontario ................... ......... ......... 124 .
Molsons ... 197 1971 25 200 197j.
Toronto ....... .. .2w 23 .

Carer...............
Merchants .. 1C10 i 6lô 19 6

Commerce ......:1531 152 95
Union ............ ......... ..... ... ..........
M. Telegraph ... 17170 a 170 165.65
R. & O. Nav. ... 112 Ili 500 115 1luiili
Str·et Ry. ... ... 289 282J10167 2b62 29
do N. Stock.....3. 26 681 2 o tû
Gas................245 242 L94<> 2451 213 î89
C. P. R............ 9ti 921 1185 95 916 91
Land Gt Bonds.................112 11i.
N. W. Land pfd................ .
Bell Tele. Co. ... 167167 i 169186180
Mont. 4% Stock...
Hochelagaà..6..

13-3....6.681

Nationale ................. ......... ........................

4Big
Features concerning the business done

last month by the

Merohbants Fi
Insureance Coff

that wiil interest every insurer:

,-argent ]Premium income lu History
of Company

Largest Cash Receipts lu History of
Company

Largoît Profits in Hlstory et Compa.ny
And no loues unpald

AGENTS WANWTED
Apply The

Merchants Fire Insurance Co.
Head Office-Confederation Life Building,

4 Richmnond St. E., Toronto.
JOHN H. C. DURHAM, General Manager.

N. M. GRA 259n2pectg.r
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'l'LE MONETARY TIMnES

Assets ....... ............ $ 3,977,263 83
lkeserve Fund ......... 3,362,709 00
Net Surplus ........... 500,192 39
Net Insurance In force 24,883,061 00

Life Insurance
Contracts

Issued by the North
Anerican Life are
on the most approv-
ed, up-to-date plans
-and, moreover-
backed by a com-
pany of unexcelled
unancial strength.

JOHN L. BLAIKIE, President.

Goldman,
Secretary.

Wm. MeCabe,
Managing Director

North American Life
Mead 000e-11 to 118 King iStreet West.

Toronto. Ontario

Life Insurance
Agencies

or

The Royal-Victoria Lite Insurance
C0 . of Canada (Capital $1,000,000
bas several GENERAL and DISTRICT agncies no
etallotted, and is prepared to give LIBEAL CON

CTS to energetic, intelligent, and reliable agentsT men who can make a success of a good agecy-
lebether experienced or fot-a splendid opportunity ise Nerotiations wil be treated in strict con-

6dýce, if desired.

COMMUNICATE WITH i
H. C. THOMAS, Superintendent of Agencies.

Toronto.
W. T. STEWART, Superintendent of Agen-

ces, Halifax.
ADAM REID, Manager, Winn g.
W. H. HAIGHT, anager, Vancouver, or

with
X>ID1 BURKE, A.1.A., F.8.8., <Oen*1 Manager

Head Office, Montreal

10o be Faithiul:
To Policyholders and Agents
is the motto of the management of the Union
Mutual. To serve all interests impartially.:'
To treat all parties with consistent candor.
To issue policies of pronounced liberality. To
make all death payments with the utmost
promptness. To be fair in all dealings.

Honest, capable agents can always have
employment with us. 3

UNION MUTUAL3
LIFE INSURANCE CO.

Incorporated 1848. PORTLAN D. Naine

FREjD. E. RICHARDS, President. C
ARTHUR L. BATES, Vce-President.

Address HENRI E. MORIN Chief Agent for
Canada, 151 St. James St., idontreal, Can.

IIENIX
Ilnsurance Company

Of Brooklyn, N.Y.
OOD)& KIRKPATRICK, Agents,

TORONTO

MONTREAL MARKETS.

Montreal, April ioth, go.
AsHEs.-Weakness still marks quota-

tions, and very little business is being
done. For first quality of pots from
$4.20 to $4.30 is the figure generally
quoted, with seconds about $3.8o.

CEMENTS AND FIREBRICKS. - Dealers
continue to report an absence of demand
for cements, the weather being still very
unfavorable for outdoor work; in fire-
bricks, there is some moderate business
being done at steady figures. We quote:
Belgian cement, $2 to $2.20; English,
$2.40 to $2.5o; German, $2.55 to $2.65; fire-
bricks, $I8 to $24 per thousand.

DAIRY PRODUCTs.-In cheese there is
little change. English demand is reported
dull, and quotations are only fairly steady
at 9Y to 9-c., for best grades of white
and colored. In butter, old stocks are
somewhat of a drug; new creamery
quotes at 21 to 21%c. Last week's ex-
ports are figured as follows: Cheese, 20,-
29 boxes; butter, 1,568 packages.

D.tv GoODs.-Easter trade has been of
a disappointing dharacter to the city re-
tailer, owing to the continuous rainy
weather which has prevailed since the
2nd inst., and trade in the country suffers
from the same cause, and the very bad
roads in Quebec and Eastern Ontario.
Wholesalers, however, report very fair
business in the West.

FuR.-Fully revised advices ,regarding
the Mardh sales in London are now avail-
able, and changes, as compared with re-
suits of March, Igoo, are as follows:
Skunk, 35 per cent. lower; marten, 15 per
cent. lower; cross fox, 40 per cent. lower;
red fox, 45 per cent. lower; lynx, 40 per
cent. lower; fisher, 22½ per cent. lower;
wolf, 40 per cent. lower; Ontario coon,
same; Northern coon, 10 per cent. higher;
black bear, 10 per cent. higher; Eastern
mink, 15 per cent. hig'her; Ontario ditto,
same; otter, 1o per cent. lower; beaver,
Io per cent. higher; muskrat, 10 per cent.
lower. At present there is very little do-
ing here, and owing td the prolonged
winter, spring rats are very late in com-
ing in. New quotations for these are 14
to i8c. for prime, square handled; round
handled, one cent less.

FOUNDED 1825.

Law Union & Crown
'qSURANCE COMPANY OF LONDON

Total ash
Asset: Exceed $22909090001

ilire riss accepted on almost every description
of insurable property.

Canadien Head Office:
67 BBAVER HALL, MONTREAL

J. E. E. DiOKSON, Mgr.
P ..OOCH. Toronto Agent.

Agents wanted throughout Canada

POUNDED 1792

FIRB MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Capital, S8,O0,000 Assets, 09,295,087

Losses Paid since Organisation,
088,400,854 00.

RORRRT HAMPSON a SON
General Agents for Canada,

18 Corn Exchange Building, MONTREAL, QUE.TheomeLifc
ASSOCIATION OF CA ADA

-'Head Office, 7o King Street East, Toronto

Capital, $1,000,000
RELIABLE AGENTS WANTED in

unrepresented districts.
Correspondence solicited.

President-HON. R. HARCOURT, M.A., K.C.
Managing Director-A. 1. PATTISON.

THE ' ACCIDENTS
Ontario Accident and AND

Lloyds Plate Glass LPI3EASE.
INSURANCE COMPANIES

Issue Specially Attractive Policies covering Acciden
Accident and Sickness Cnmbined, Employers',

ElevatoZ, General and Public Liability,
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
GROCERIES.-The terrible state of the 3 Toronto Street, TORONTO.

country, owing to the heavy rains, caus-
ing damaging floods in many sections,
has affected traffic by both road and rail,
and checked the distribution of merchan-jThe
dise to some extent; payments also show
some falling off. With regard to values,
there are no great changes. Sugars have
been showing some gain in strength of 3
late, culminating in an advance of ten
cents a cental on the 9th, the factory
price for standard granulated being now c.I fT
$4.55; yellows from $3.70 to $4.35. As
expected. the jobbing price for molasses
was reduced last week to 31 to 32c., and3 0 f C anada
another meeting of the guild was held3FoRmERLY
this afternoon, with reference to this» Th 4 Mutua lae
article, the result of which is not known 3
at time of writing. First cost at the AOO
island,,which showed some temporary ad-
vance to 12c., has gone back to iic., with3 Of PoIIoYhoidepI
a weak market reported. Teas continue',* D&Y POIIOYb Ida'a
dull, but quotations rule very firm for3 Foàw PoIIOyhoId«pps
Japans; some advices regarding new crop
Japans are expected about the 20th. & M UTO NWBSNSCanned goods do not show much activity. , AM i fTa0F nEWiBS
but salmon is reported quite scarce, andP t
from $6.5o to $7 a case is quoted for3, 7 l O
dhoice brands of Fraser river fish; toma-
toes are jobbed at 85 to goc., and corn, 3 Diniotbe n A NADIANV L M AN fr

Soc. the endngiecember 319t, 190o.

HIDEs.-There does not seem to have Beginning the New Century by
HIDESTi 3 &UlIte competitore, old and young, among

been any great amount of Easter killing, native LieCompanes in new businesf
and receipts of beef hides are light, but the ast year, is a record ofwhicb any company
prices rule easy, buyers paying on the night ted honestly proud.
basis of 6½ to 7c. for No. i. Calfskins3GEV, ROBERTME .IN .rIDEnt.
are coming in freely, and realize 8 and Manager. Secretary
6c. for Nos. 3 and 2, respectively. Lamb-
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TIHlE VMONETARY TIimES

TORONTO PRICES CURRENT.

Name of Article

BreadStufEk.

fLOUR•...••..............
Manitoba Patent .........

"6 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Oatmeal........................
Bran per ton..............
Shorts ........................ 1

GaIN :
Winter Wheat, ............
S gfWhat.............
Ban. ard, No. 1.......

No. x........
"s .No. 8.........

Barley No. 1 ...............
No.2............
No. il Extra.....

cat$s, ............. .............
Peus...........................

Rye ..............................
Corn Canadian ,...........
Buckwheat..................

Butter, dairy, tubs.........
"t Prints ...............

Creamery, boxes.........
"8 Prints.............

Chse new . ..........
Drled Appls.........
Evaporsted Apples ......
gops, Canadian............
Rosi, Mess.................
Prk, Mess.................
Bacon, iong olear .........

" Breaki'st smok'd
Huma..........................
Ral ..........................
Lard ..........................
Piloni Hamsa...............
EggS, dos. new laid...
Beans, pet bush............

Spanih Sole, No. 1."

No.9.Siaughter, heavy....
No. i light...

" No.9 "•.
Harne, heavy ......

"i light...........
Upper, No. 1 heavy.

light & medium.
Kip Skins -1'rench......••.

Domestio.....
Veals..........

Heml'k Caif (m5to 9 ) ...
French Calif.........
Splits, V lb.............
Enamelled Cow, fit...
Patent ... •...............
Pebble ......................
Grain, upper ...............
Bue .........................
Russets, light, I F b.......
Gambier ....................
Sumac ......................
Degras ................ ;.......

Bldes & Skias.
Cows, green.................
Steers, 60 to 90 lb.
Cured and Inspected
Caliakins, areen.
Sheopakins, esch. ..
Tailow, rough.

- Tallow caul ."""
" rendersd.."".

Floee, eombing ord.
"0 elothing ...

Pulled, eombing
le super ............

extra .....-

roceries.

Who essle Name of Article
Rates.

* c.
4 00 490
3 70 3 o
3 15 3 25
9 75 .....
3 10 3 9

18 (0 14 50
14 60 15 50

0 63
> 67

094
0 87
0 li
0 42
S40
c 28
0 62
0 190 48
0 52

0 64
0 68
0 95
095
0 880 45
0 43
0 41
0 R996
064
0 50
0 49
0 58

0 16 0 17
0 18 019
0 20 0 21
0 23 024
otO 0 It
C 05 05*
007 0 074
0 14 0 16

il 50 12 00
,7 50 18 0u>

S09O D 0 00
0 12 0 12à
0 0on0012j

10o 0 00
0 10 O 10,
000 0 10
300 0 18
1 50 0 (0

O
01

0 î
0 1
0(0
0

01.
0.1
01
01
0 9
0 1
1 1
01
01

00

0 iO

0
O

01

o
O
0
0o
0o
0o
O
G

go 0 97
95 026
27 0 19
Î6 0 of
M0 0 25
27 0 30
26 0 2Q
39 088
89 0 40
T5 0 90
50 060
60 065
45 065
10 1 40
90 0 5
18 095
18 0 99
12 0 15
15 0 17
13 0 16
40 0 45
04 005
% 0 '6
04 006

Per lb.
'6 0 07
07 0 08
17 0 0
w7 0 8
8J 1 G0
011002*
ou 008
05 0 04

ComaEs o. c.
TaV0lb.,green....94 085
P Rtl ". .........010o012m•.oo •...•00 024

- ...•.......095 089
FaUIT:
Raisins, Malaga. G 85 5 Cn

Valencia. O tf9 O 07
" ... n...........0 D0 O l

California ........ 0 09 1
Currants, Filiatra........ 10 O 1 i

" Patras... ......... 0-19 01J3
Vostissa .................... 016 0 164

Prunes,90-1050 lb'!Ores 000 OS
" 910-100 25 000 00*

80-9050 " u 00 O0i
4 99 25 " f 00 006

" 70-80 50 " 000 06
0-m 25 " 000 0(6

60-70 25 4 00 0074
" 50-60 95 " 0 00 0 t'z
" 40-5625 " Oc0 0<V9

Tarragona Almonds. ...... 9 45 O 16
Peanuta, greep............00 09

" rasted ......... 0..0 0 10
Grenoble Wainut ......... 0 1 13
Filberta. Sicily ... .......... 0 to 1.

rasils............ .. .......... 0 15 016
Peeans ...... ... ... ...... 0 on00
ShieOd Walnuts..............020 01"i Almons.............o8031 8

Wholesale
Rates.1

Grooerm.-Con. 1 c. a.1
SyFupo Coi. ta fine,

Flue ta choioes.......
Pals................. 1

MOLAsSES : W. I., gal...1
New Orleans............1

Rica: Arracan............1
Patna, dom. ta imp. ... 1
Japan, "6 "4...1

Genuine Hd. Carolina...1
SPIcas : Aluspice ......... 1

Cassia,..............
Cloves ....................
GInger, ground .........
Ginger, root...............1
Nutmegs..................1
M ace ........................ :
Pepper, black, ground1

white. ground1
SUGARS f.o.b., Toronto

Cut Loaf, 50's............
' " " 100's............ 1

Granulated.
I ream..............
Bright Coffee ............ 1
No. 9 Yellow ............ i
" ,1 . ...........

|Japau, Yokohamna......
Japan, Kobe.........
Japan, Siftings & Dut...
Congou, Monings..
Congou, Foochows
Youn Hyson, Moyane
yg. Jyson Fychow and

Tienkai, com. ta cho't
Yg. Hyson, Piugsney,
Gunpowder, Moyune-.
Gunpowder, Pingsuey,
C lon, Brokeu Orange,

ekoes.
Ce lon, OrangePekos,

Broken P oes.
Pekoes ...........
Pekoe Souch.ngs.....
Souchongs ...............

Indian, Darjeelings ......
Orange Pekoes....
Broken Pekos...
Pekoes .....................
Pekoe Souchong ......
Soucho ng.............
Kangra alley .........
Oolong, Formosa ......

ToBAcco. Manufactured
American Tnbacco Co.

Derby. S's, 4's, 8's 1's
Old hum, cut, 1/10

Empire Tobacco Co.
Currency. 6's, 10's,10's
Empire, 3's, 5's, 1U's...
Bobs, Ys0' s.............

McAlpine Tobacco Co
Beaver, 9's............
British Navy.6'a,150z

Macdonald'a
Prince of W., 8's, 16's.
Napaleon, 8's............
Brier, S'a ...........

G E. Tucket & Son Ca.
Mhogny, S'a...
Myrtle Navy, 4fa.
Cut Myrtle, 1-10.

Liquor
Pure Spirit, 65 o. p....

"e W . p....
1 9 5 u •p..

Famly Proof Wbiskey
90 n. p.................

Old Bourbon, 210 U. p.
Rye and Malt, 95 u.
Rye Whiskey, 4 y o d

7 y. old
G.and W. 1888.........

.1891 .
Special..............

Handware.

00 200
0 0 008
0 25 0 40
0 27 0 81
0083 00
0 05 00u
0066 006
0 10 0 10
0 18 O 90
020 080
0 92 085
0 25 098
020 0 30
050 1 10
1 00 1 10
0 !". 0 18
098 030

000 4 97
0 90 4 b7
4 2â 4 37
0 00 4 07
0 00 8 97
0 00 367
000 3.2

0 15 0 26
0 17 0 22
0 37 009
0 13 060
0 18 0 0
0 90 0 65

0 15 0 50
0 15 0 25
018 065
0 1à 0 80

0 30 0 45
085 0 45
029 030
0 20 0582
0 19 0 93
0 15G 00
099 055
0 085
028 086
018 099
016 0 16
0 14 0 15
0 00 056
0 85 0 65

063 00or
089 000

039 000
0 000
0836 000

0 73 0 00
0 39 0 00
0 40 0 00

0 65 0 00
0 37 000
0 63 000

062 000
0 70 0 00
0 84 000

in b'd d

1 14 4 87
0 60 9222
0 66 9 40
066 940
0 62 2

1085 260>
1 15 2 90
3 5 Y 2)
3 00 6 45' 58 70

Tîs: Se e
got ......... .... 0I Cu>

C.a.~Inot .... 0 19 2
Sheet ......................0 28 08*

LEAD : Bar.... ....... ,.. 0 00 0
Pi ........................... 4 50 000
Shot............•..005 00SI
Shot, common .... ~4 75 5 15
Zinc sheet.......... 007 0, 07,
Antimon ...... •..O il 11g
Solder, &hI 000 021
Solder, Standard. E0 O 00

BRSas: Shet......024 095
lioN Hamilton Pig ... 24 50 25 00

Refined ................. U285 29Horsesh e................)2 00 00
Hoop Steel............... G 000 00<
Swedishb................. (,Co 4 25

Bat, ordinary ....... 1 75 00
Lowmoor .............. o.U 6 0 00
Hoops, coopers ......... 3.0 0
Band,•.................. 3Lb5000
TankPlates......... 810 0

4iler Rivets, best... d50 500
assia Sheet, perlb... 10011l

"l Imitation 0 O6 0064
GALVANIZED InoN:

Gauge 16........... 4 15 O 00
" lto94 ...... 415 000

96. . 440 510
98. .... 465 5.40

Case lots less 10e 100 ibs

Name of Artiole.

Hardware.-Con.

Brass. - - - -..
Copper Wire ...... ......
Galvanized ...............
Coil cha i . ............
Barbed wire ...........
Iron pipe, 9in ......
Screws, fiat head .........

"6 r'u head .........
Bolier tubes, 9 in..........

"6 "i 83in. .........
STEEL: Cast..........

Black Diamond ............
Boiler plate, in.

" t" 6 In.......
" " & thokr

Sleigh shoe...............

CUT NAILs:
30 to 60 dy.............
16 and 0 d.
10 and 19 dy. ... ..
8 and 9 dy.............6 and 7 dy..................
4 and ôdy..................
3 dy..............•••
9 dy............................

Wire Nails,basis ............
Rebate .......................

HoRse NAILs.'C"............
Monarch ....................

Hoae SoEs, 100.b. . ...
CANADA PLA TEs: ail dull

Lion 6 po .................
Full pol'd .....................

Tin PLATES IC......... ..

WinDow GLASS :
35 and under ...............
96 to40 ...............
41 i 50 ............
51 to60 ..........-..
61 to TO ...............

Wholesale
Rates.

Sac. Sao

0 00 98
0 0)3 0 28
8 45 5 503
4 20 O Co
3 6O 000

10 500 01%
87&-.0 O O

824 10%
0 15 000
0 174 0 0

0 19 0 14
0 10 0 0O
9 10 000
225 000
2 10 000
2 25 000

000 235
000 241
000 245
0 00 2 50
000 265
o 00 2 75
000 300
000 &45

2 95 000
010 001
dis 507è
dis 50-1u

3 60 000
8 10 0 00
3 15 0 00
3 85 O 00
4 0 0 00

4 00 000
4 35 000
475 000
503 00
535 000

Rops: Manilla basis. 0 O 8*
Sisaly........~........(0. 01u
Lath yaru .. -. 103 0 08

AxEs :
Sing le Bits
Double "

6 75 50
"". 11001 00

0118.
Cod 011, Imp. gai..........
Palm, I lb.
Lard, ext....
Ordinary ...........
Llnseed, bolled.
Linseed, raw.
SpiritsTrpentlne.
Olive, V Imp. gai.
Seal, straw.........

p ale "S.R.

Potroleau.
F.O.B., Toronto

Canadian, à to 10 brIs ...
Can. Water White ......
Arrican Water White

Pbilsts, 3b.
White Lead. pure.........

ln Oil, 25 Ibm. ............
White Lead, dry .........
Red Lead genuine ......
Venetian fed, Eng.......
Yellow Ochre, French...
Vermilior, Enm............
Varvlsh, No. 1 u ......
Varnush, No. 1 Carr......
Bro. Japan ...............
Whitng ....................
Putty, lnbr. per 100 lb.

Druga.

048 050
0 060 00
0 60 O"TO
0 50 060
087 089
0 84 0 86
071 0 73
1 80 140
0 49 060
0 54 0 55

Imp. gal.
0 00 0 18%
000 0 15
000 01641

87j 0 00
75 000
51 600
75 900
50 995
95 1 00
90 1 00
50 1 T5
60 090
60 0 70
10 9 30

Alum ............. lb. 50 1
Blue Vitriol................ O 06 C
Brimutone..........9 00 2
Borax...................G C006
Camphor1............1OC
Carbolio ed.......... (o
Castor Oil..................0 t (
Caustic Soda .............. 008
Cream Tartar ..... b. 021 E
rpsomSalta...............1 85 J
Extract Logwood, bulk 0 12 I

"s "i boxes 0 1
Gentian............. 008
Glyserine, pet lb... 025
Hellebore....................0 14
lodine ...................... 4 00
insect Powder ............ 0 95
Morphis Sul. .............. 2 00
Op lim ...................... 4 50
Oil Lemon, Super......... 1 75i
Oxalla Acid ................. 0101
Paris Green................. 018
Potasu lodide ............... 75
Quinine .................. as. 045
Saltpetre..................lb. 007
Sal Roohelle .............. 094
Shellac .................... > 95
Sulphur Flowers ......... 009
SoasaAsh .................. 009
Soda Bioarb,Vkeg....910
Tarti AoId. . 086
Citrie Acld ............... 60

5tr
06 A
05

16

94
75
18
1T*
18

20
008

16

00480 J
73

S00

195

108
0 96
e 96
0 04
0 08

0 88
0 69

Name o Article.

canued Uruits.
Plit APPLE- Extra Standard... doz.

"4 Standard .......... "l
RAsPBERRIES................... "d
PEAcH Es-8 ib........................ "l

"é 2 ". .......................... "4

PA -9's........................

PI.Uss-Greengage 2's......."
" Lombards,9 s............... "t
" Damson, 2s .................. "s

APPI.Es -Gal. Cana..................."
S -'.................

Blueberries 2's ........................ "Cherries-White 2's.....................s"
Pineapples 2's...................".

A tu 44

S2 50
9 40
1 50
2 0
1 75
000
9 40
1 0
1 10
1 15
9 CO
0 80
0 80
200
9 30

2 75
250
1 0
9 65
1 e
1 50
945
115
1 15
10
2 25
085
0 8f
2 10
9 75
a fi

STRtAWBRREs ..................... 2...u Uoanned Vegetableos.
BEANs-9's, Wax and Reugee ... " O 8'0 O 85
Coan-9's, tandard ..................... 0 77½ C 90
PEAS- 9'S, . ".7 5......" u741l
PUMPEINs-8 's............................." 8 i0 85
ToMAToEs,8's, Standard...............s" 0 771 087à

»iUh, FowI, .eats-Cases. 9ib tin
MACEEREF. .............................. per dos 1i 1C 00
SALMON- COhoes........................... " 1 10 1 85

" Sockeye ............... " 160 1 80
" IAnchrBrad " 0 00 1 65

LossTER-XXX l's fat .................. "i 1 80 0 00
SARDINtEs-Alberts, .'.................. perti 0 20 0 21

"44 .............. 0 8 0 i1

Sportsmen, 's, key opener 0 13 0 1
I key opener...Il 0 91 032

French, a, key opne 0 18 0 00
le 8 l 10 0àCe 14.....'.........." 00 084 #1 la s.................. si 0 0

et Canadila s............... s 0 040
CHICEEN-BOneless, Aylmer, l'o....

2 do.................. petrdoz.0 0D2925
DucE-Boneless, Aylmer.l's, 9 doz .8 O00 9 25
Turkey, Boneleas Aylmer las 2 daz " 0 00 2 25
PIGs' FEET-Aylmer Ifs, 9 do".... 2 50 9 50
CoRNED BEr-Clark's, l'a, 9 do.... 1 50 0 00

es 4 Clark's, S's. 1 do " 9l 270 O0DO
Ox ToNGUs-Clarks. 1'a............ .8 25 0 00

"9.............. 935 0 00,,S............... 10 50 0 00
LUNcH TouGuE-Clark's, a, 1 do 3 15 89d

Ji la 6 'S, Id .. " 86 à6 25
CHIPPED BaEF-*'s and ls, par dos. 1 65 9 75
SouP-Clark's, 1 a, Ox Tail, 9 dos.... " 0 00 1 96

" Clark's, l's, Chicken, 9 doa. " 00 1 96
FPsi-Medium soaled Herring...... " O 18 0 17
KIPPERED HERRING-Domestic ....... 1 05 1 10

Hanurli <Jheomeble.
NITRATE OF SoDA-f.o.b. Tororto,1001b 4 00
SULPHATE OF AMMONIA " " 4 00
PHosPH iTE THoMAs (Rd), car lots,per ton 22 00
PHOSPHATE THoMAs FLOUE- (90 %

Solubility and Finenes) .................. 98 00
POTasH, MURIA-E, f.o.b. Toronto, * 46 00

" SULPHAT, " " 9 00
" KAInIT, " caralots,:" 2000
" PHOSPHATE OP " " 140 00

4 50
000
000

000
000
000
000
000

Ash white, sut and Ud-1 to ln....
"0 "l " st *' 4 Il ....

black, " 1 "1à"....
Birch, " i "4 "....

S uae, " 4x4to8x8 in
" Red. " 1 to1iin...
". " " 9 " .•.

Basswood " 1 ' 1 ".....

Butternut, " "1*"....

Chestnut, " " 9"
Cherry " 1 "1 "....

" "9 " 4"....
Elm, Soft, " j 1 "1"....

"l " 9 " 8 "...

Rock, ' 1 " il"....
' 1* " 8"..

Hemlok, " 0 "0"....
Hiokory, "
Maple, " I "le"....

Oak, Red Plain" i

te WhitePlain" 0 1te 164«....

6 Quarteredl "$..

Walnut, 1 " "....
Whitswood " 9,'.-

896 DO 80 80
85 do 40 o00
22 0080 00
20 00 25 00
23 00 9500.s 80 0 00
go 00 Nde
16 0092 L
20 00 95
94 00 8000
95 0 85g00
9580980
4800550
60 008 00
1880 20
920095
1800 2 0
2000250
1200120
ii98 00 
16 00 180

80 00 $à
85600 $Bs8
M5 00 b 00
8000 84

00 0000
88 00 30

1858

Sawn Plue Lamber, Inaspeeted, B.M.
CAR On CARGO LOTS AT MILL.

1 in. pine No. 1. out up and botter...... $98 00 30 00
*and 2 inch, No.1cut upsand better 36000000

i inch fooring ...... j ................ 00021 00
1 inch fooring .............................. 2)0021 00
llO and 12 d -essing and better ...... 90097 00
lx10 and1 dressing........................ 90 00 900
lxlO and 19 common ..................... 16800 17800
1xl0 and 12mill culls..................... 1900 1800
1 inch dressing and botter............... 990096800
1 inch siding oommion..................... 14 i031500
1 inch siding box......... .................. 1200 1800
1 inch siding millculis .................. 11001,800
Cull scantling.................................il 0 0 00
1 inch strips 4 in. to 6 in. Canadian

dressed and botter........................ 20 00 25 00
1 Inch strips, common................ 14 50 15 50
XXX shgles, 16In........................ .925 950
XX shinges, 16 In. ........................ 1 50 1 75
Lath, No. 1 .................................... 9 25 950

No. 92................................... 1 75 900
Norway .............................. 900 9 5

9 x 4.,6, and 8 common ................. 14001500
x10 and 12common...............1600 100

Bard Wood&-VH. ft. car<Jete07*1
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tAlhan-e
LISMED

tan Assurance
Company

0F
MUTIT ScIETATr UTIS LONDON,

ENG.
CAPITAL, 825,000.000.

VANADIAN HEAD OFFIOE, - - MONTREAL
P. M. WICRHAM, Manager.

GEO. McMURRICH à SON, Act., Toronto.
FREDERICK T. BRYERS, Inspector.

onfederationColLife
Association

HEAD OFFICE, - - - TORONTO

The Unconditional Accumulatve
Policy issued by this Association is ab-
solutely free from conditions fron date
of issue.

PAMPHLETS
The Association publishes an inter- è

esting set of pamphlets, giving full par-
ticulars regarding its different plans of
insurance. and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association's
Agents.

HON. Sia W. P. HOWLAND, K.C.M.G., C.B.,L President.
. C. MACD0NALD, J. K. MACDONALD,

Actuay. Man. Director.

Lu, AGENTS. AGENTS.

Accumunied Fnda nearly4'tine lie £50001000.

Assamea o f 0"",an
Theoldg taLifebas the uew plans

tet j"8ped j Endoment."aSoofg
18

0--E8ABI.ISHED-184

THE..[Incorporated 1875]FMileFan1cFiRre
INSURANCE COMPANY

tA Poicies Guaranteed by the LONDON ANT)
,îVi .IRE PFIRE INSURANCE COMPANY OF

ANGLO-AMERICAN
lIRE INSURANCE CO.

HAD OFFICE:

McKinnon Bidg., Toronto

A g ORIZED CAPITAL, $1,000,000

11 Government Deposit. Insurance se-
at equitablie rates.

A. DEAN, Manager.
Agent.. G. CHARLESWORTH.

Telephone a49o
4'Plications for Agencees dOlIted.

skins are stili bought at ioc., and sheep- 'he American Pire Insurce
skins at 90c..h.A eia fr nuac

LEATHER.-Whoesale boot and shoe
men are now making up fall samples, but Co. of New York.
travellers will not be out with same for
several weeks. In leather local business1 Established 1s5'.
is quiet, but export business in solenos ASSETS,• • 1,245,758.70brisk, and tanners are believed to be now SES * 2578?sending nearer 6o per cent. of their out- -put to Britain, than the 40 per cent. on For Agencies in the Dominion, apply to
which they first agreed. This has the the Head Office for Canada,
effect of making spot stocks light, 22 TORONTO STREET, TORONTOand prices are said to be very steady.
We quote: Spanish sole, B.A., No. JAMES BOOMER, Manager
I, 24V2 to 25V2 c.; No. 2, B.A., 23½ to T. D. RI CHARDSON, As't Manager
24c.; No. 3, B.A., 22c.; No. i, ordinary,
Spanislh. 24c.; No. 2, 22 2to 23c. HARBOTTLE & RIDOUT, Toronto AgentsNo. i slaughter, 27 to 28C.; NO. 2, ditto,
25c.; common. 22 to 24c.; Union crop, The Policies of this company are guaranteed by
29 to 30c.; waxed upper, light and the Manchester Fire Assurance Co'y of Manchester
medium,.30 to 35c.; ditto, heavy, 27 to England.
30c.; grained, 32 to 35c.; Scotch grained,
30 to35.; Western splits, 8 to 2'c';
Qulebec. ditto. 15 to 17c.; juniors, 15 to
17c.: calf-splits. 30 to 35c.; imitation u n io n
French calfskins, 60 to 70c.; colored
caf, American. 25 to 26c.; Canadian. 20to 22C.; colored pebble cow. 13 to 5c.; Assurance Socîety of London
russet sheepskins linings. 30 to 40c.;
colored sheepskins. 6½ to 7'c.; black. Instituted in the Reign of Queen Anne,
ditto. 6 to 6V2c.; black Indias, 7 to 8c.; A. D.1114.
harness, 31 to 33c.; buffed cow, 1I to 14c.; Oapitai and Accumulated Funda
extra heavy buff, 15c.: pebble cow. iT to Exceed Ol6O0000
13c.: glove-grain, I1½ to 13c.; russet and
bridle. 35 to 45c.

METALS AND HARDWARE. - Little
change is reported in these lines since
last report. Pig iron continues rather in-
active, with from $18.50 to $19.50 quoted
for domestic brands, and about $21.50 for
Summerlee. by first vessels. on thirty
days' terms. Domestic bars are firm at
$1.6o to $1.65, in a jobbing way. Canada
plates easy at $2.60 for 52 sheets, and
black sheets at $285, but lower prices
are looked for before the arrivai of new
stocks. Iron pipe is rather firmer at
$4.40 for inch. Pig lead easy at $3.7o t
$3.80; on lead pipe, the discount from
list is 25 per cent. Tin and copper are
steady at last quotations; spelter, 4>9Qfor American and Silesian.

OILS, PAINTS AND GLAss.-Orders keep
coming in well, and the wholesale ware-
houses all report an active movement.
The decline in linseed oil bas been check-
ed, and this weeek an advance is noted
of two cents a gallon; turpentine has de-
clined two cents, but all other lines
are reported as being quite steady.
Quotations are: Single barrels, raw,
aind hoiled linseed o respectively,
69 and 72c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 68 and 71c.;net, 30 days or 3 per cent. for fourronths' termt fTurpentine, one barrel,
58C.; two to four barrels, 57C.; net
30 days. Olive oiu, machinery, goc.; Cod
oil, 35 to 37½c. per gal.; steam refined
seal, 55 to 57¼c. per gallon; Castor oit,
9 to 9!c., in quantity; tins, Io to ioY2c.;
machinery castor ol, 85/ to çc.; Leads,
(chemically pure and first-class brands
only), $6.25; No. 1, $5-75; No. 2, $5.50;No. 3, $5.25; No. 4, $4.75; dry white
lead, 512 to 6c. for pure; No. i, do., .5c;
genuine red, ditto, 5c.; No. , red lead,
4½ to 4%c.; Putty. in bulk, bbls., $2.oo;
bladder putty, in bbls., $2.2o; do.. in
kegs, or boxes, $2.35; 25-lb. tins, $2.45;
12y 2 -lb. tins, $2.75. London washed whit-
ing, 45 to 50c.; Paris white, 75 to 80c.;
Venetian red, $,.50 to $1.75; yellow ochre,
$1.25 to $i.5o; spruce ochre, $1.75 to $2;
Window glass, $2 per 50 feet for first
break; $2.ro for second break.

WooL.-Only a hand to mouth busi-
ness is reported, but values are a little
firmer, as the late London sales closed
with about a 1o per cent. advance on fine
merinos, and 5 per cent. on the finer
crossbreds. We quote: Capes, 14 to 16c.;
Australian, 17Y to 19c. Some moderate
sales are reported at 184c.; B.A., scour-
ed, 28 to 35c.

One of the Oldest and Strongest of
Fire Ofnces

Canada Branch: Corner St. James and

McGIU18tS., Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agerits

The Continental Life insurabee Co.
Hcad Office, TORONIO

AUTRORIZED CAPIrAL, St,00.OOO
The policies of the Continental are as liberal and tree
as absolute safety allows, and the premiums are as low
as the security of policyholders pernuts. For districts,
and agercies apply to Head Office.

HON. JOHN DRYDEN, President.
GEO. B. WOODS. Manager.

CHAS. H. FULLER, Secretary.

41I O/

BONDS
FOR SALE

Infsrance Agenoy Corporationo f Gitne,
Linlted

MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GRO H. ROBERTS Managing Director.

ILilidon Mutuai
Fire Insurance Co. of Canada h

Head Ome.-LONDflN, Ont. 

Incorprateunder Act of the Dominion*4 Governnt. FuilGovernment De-.
posit. Agents wanted in unrepre. hsented districts.

HON. JoHN DRYDEN, Gxo. GILLiES
04President. VcePresident. çaH. WADDINGToN. Sec'y and Man. Director.

CAMERoN MACDONALD, Manager. Ç

Going to Retire?
Want to Sell Out?

If so, say so in The Monetary Times. It reaches
most likely buyer.
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commercial Union
Assurance Co., Limited.

0f LONDON, Bag.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Office, gontreal.
JAS. McGREOR, Manager.

Toronto Office, 49 Weillngton Strot East.
ONU. R. HARGRAFT,

Ger. Aàgent for Toronto and Cc. of York

Caledonian
INSURANCE C1., OF EDINBUROH

The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary.

MUNTZ& BEATTY, Resident Agents
Temple Bldg., Bay ft., TORONTO

Telephone 2309.

QUEEN-
lisurance Co. of America.

GEURGE SIPSON, Resident lanager
WM. rIACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., TORONTo. Tel. 2309.

C. S. SCOTT, Resident Agent, HAmILToN. Ont.

Assurance Co.
North criLonldon,
Canadian Branch, 1TM Notre Dame Street, Montreal.

1895
Capital and Accumulated Funds, 88,355,000;

Annual Revenue trcm Fire and Life Premiums and from
interest on Invested Funda, $5,715,000; deposited witbDominion Government for Canadian Po icy-holders,8900.000.
G. E MOsERLY, B. P. PEARsON, Agen

RoaT. W. TyaE, Manager for Canada.

The Excelsior ifo Insurance Ce.
INCORPORATED 189.

HEAD OFFICE - - TORONTO

Our Annual Report for 1899 shows as the result of
the year's operations the following Substantial in-ereaes in the Imnportant items shown belows

GROUS ASSETS, 0626,469 99

An increase ofPremium income.*...........$106.623 05 S 18,358 48Interest income ............ 19,434 07 8,361 64Net assets ..................... 328,20t 99 . 44,783&3
Reserve ......................... 273.414 90 50,658 56Insurance in force ......... 3,656,913 15 479,953 00

WANTED-General, District and Local
Agents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

P rovidentSavings Life
Assurance

w-Society
Establlhod 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented distriots
Apply to GEO. A. KINGBTON, Manager fot Or.
tario Temple Building, Toronto Ont

STOCK AND BOND REPORT.

BANKS

British North America.............
Commercial Bank, Windsor, N.S.
Halifax Banking Co. .......................
Royal Bank of Canada................
New Brunswick ............................
Nova Scotia ..................................
People's Bank ai Halifax .................
Peaples Bank of N.B.................
St. Stephen' .....................
Union Bank, Halfax ................
Yarmouth ..........................................

Ea:tern Township....................
Hochelaga .......................................
Provincial Bank of Canada.............
La Banque Nationale.................
Merchants Bank of Canada ...............
M ontreal............................................
M olsons ............................................
Quebec .............................................

nion Bank of Canada.................

Canadian Bank of Commerce...............
Dominion ..........................................
Hamilton ... ................................
Imperial ............................................
Ontario ................................. ...........
Ottawa...............................................
Standard..........................
Toronto ............................................
Traders.......... . ..........
W estern .........................................

LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation ...............
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co..........
Toronto Mortgage Co.. ...............
Canadian Sav.ngs & Loan Ca...............
Dominion Sav. & Inv. Society ............
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People t Loan & Deposit Co ...............

UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Can. Ln. & Agy, Co. Ltd. do.
Man. & North-West. L. Ca. (Dom. Par.)

" THE CoMPANIES' ACT," 181-18W9.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STE. LETT. PAT. ACT, 1814.
British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co.............

e Capital Capital
à Sub- Paid-up

scribed'

5948 *4,866,66 $ 4,866,66640 500,000 850,000
90 t0,O000 600.000,
10K 9,000,)0 2.000,000
100 500,0001 50,00
100 1,8 0,003 1,860,000!
90 100,000 T00,000

150 180,000 180,0001
100 900,000 900,000
50 797,000 790,000
T5 300,000 500.0001

50 1,831,000 1,646,C00
100 1.6 -.OCO 1,500,000

g5 d73,00 7144,030
80 1,900,000 1,900,000

100 6,000,000 6,000,000
g00 19,000,000 19,000,000;

50 2,500,0u0 2,00000,
100 9,500,000 9,500w00
100 9.000.000 yK0.00W

0 8,000,000 8,000,000!
50 2,483,700 2,223.5003

100 1,»81,000 I 933.C00
100 9,500.000 9,491.901!
100 1,388500 1,84G,000i
100 1.>J,000 1,994,0801
50 1,000,000 1,01000

100 9,000.000 9,000.000
100 l.d6j,000 1,951,500
inn 500,000 400,00

6,000,0001

680,2001
1,120,860

150,000
1,000,000

,000,000
1,500,000

100,000
619,700

9,000,000
300,000
600.000

9,000,000
2,500.000
1,i000,000
1.500,000

889,850
9,008,000

518.840

450,0<i
373.0001

1,000,0001

Rest

1,760,000
80,000

475,000
1.700,000

700,000
2,418,000

940,000
155,001
45,000

420,003
30.000

900,000
68J,000

230,000
9,600,000
,000,0001
.050,0J0
200,000

00 -m2,000,000
2,293,00
1.592,u00
i,721,5u3

700.000
1,900,OOu

150,0001
12,000

6,000.000ol 1,500,00)

680,200
T5.000
To0,000
984,900

1,4000
1,100,000

700,000
679,700

1,900,000
800,000
600.000

898,481
1,950,000

817,267
375.000

732,724
1,004,000

S1,190

889,914
971,993
600,000

192,00b'
950,000
937,500
3J,000

890,000
820,000
175,000
85.500

585,00C
15,000
40,000

190,000
450000
928,000
51.000

178,000
850,000

180,000

190,000

Divi
dend
last 6

Months.

3

3
4

3
3

2j

5

5

tAnd 1%
bonus

3

s

2
44
a
3
3
s

24
3
9

CLOSING PRICE

HALIFAx, Cash val.
April 8, 1901 per shate

199 133 314.68
...... 105 40.00
.60 164 i9.00
178 183 178.00
300 301 0.00
23C 235 2W.00
118 11 23.W0

93 97 71.66
MONTREAL

April 10
156 ......
135 136 135.00

i Ï' iïiò~ ï0
159 165 159.00
255 259 510.00
197 900 98.50

190 12Ù.00
...... 106 106.00
ToRONTO

April 10

153 154 76.75
747 247t 1231e
Ï)7g 908 207.19
227 29 997.00
125 127 1950n
410 ...... 21000
23j ... 11500
238 240 938.00
3192 113 1m.75

119 120 11,90

117 119 58.50
78 3900

115 ..... 57 50
... 73 73 0D

183 ...... 9i.0o
118à 116 11350
1134 . 113.50LlO .5.50
12À ...... 61.00

.8 di 14 0'

60 75 60.00
132 ..... 132.00

83 ... 40.00
53 60 50.00

I4 77 74.00
90 100 90.00
79 ...... 28.80

128 .. 128.

INSURANCE COMPANIES Par LondonRAILWAYS. value mar gENtG.sn (Quotations on London Market) RvaSh. 

No, Last
SharIs Yearly Co Sa e Canada Pacifie Shares, 8% .................. $100 951 95
or amt. div- NAME oF C PNY M C. P. R.1st Mortg e Bonds, 5% ......... ... 119 104
Stock. dend. Mar 9. do. 50 year L. G. Bonds, 84%......... ... 102 10&

(n rand Trunk Con. stock ................. 100 bic ¯¯¯ ~¯¯¯ o5 peretual debenture stock ...... ... 1861
% do. Eq. bonds, 2nd charge 6%...... ... 195 i28

do ist preferenoe,....... ............ 10 9
950,000 8 p Alliance ....... •.......90 91-5 9 10 do. Second preference stock ...... ... l
50,000 85 C. Union F. L. & M. 50 5 4 5 do. Third preference stock.........

900,000 85 Guardian F.L.... 10 5 9 95 Great Western per 5% debenture stock 100 126519
60,000 95 Imprai Lm........ s0 5 2949 Midland Stg. 1st mtg. bonds, 5%..... 100 10

188,49a 5 Lancashire F. & L ... so 90 z Toronto, Grey & Bruce 4% stg. bonds,
a5,889 90 London Asa. Corp.... 95 12J 5 54 laot mortgage ................................. 100 104 la,
10,000 171 London & Lan. L.... 10 9 8 8è
85,100 94 London & Lan. F. ... 25 9j 18* 19

245,640 90 Liv. Lon.&Globe ... Stk. 9 46g 476 Londov80,000 80 Northern F. & L...... 100 10 74 76 SECURITIES. MaI0 9
110,000 B8a North British & Mer 95 6j3 147.

5nTT6 35 Phoenix .. ............... 50 5 36 87 ---_'
135,984 6b Royal InEuraloe......90 a 4i 49à
50,000 ...... Scotshlm P..&L. 10 1 ... ...
10,000 ...... Standard L..........50 19 ...

940,000 8/Gps Sun Pire.................. 10 10 10* lo0 Dominion 5% stock, 190, ot Ry. loan ............ 101
do. 4% do. 1904, 5,6,8................ 

1 00
lé

CANADIAN. April 10 do. 4% do. 1910, lus.stock.............. 105
do. 8% f o. Ina. stock ............... l10

15,000 Y Brit. Amer. P. & M... 350 $50 112 115 Montreal Sterling 5% 1908 ...... ....... 100
9,500 8 Canada Lite............40 50 525 600 do. 5% 1814, ..... ... . ... 100

10,000 15 Confederation Life... 100 10 910 299 do. 189, 5%, ..... .......... j)110
T,000 15 Sun Lfe Aa. Co...... 100 15 400 410 ity ot Toronto Water Works Deb., 1906, 6% 104
5,000 à Quebec Fire............ 100 65 ..• ••• do, do. gen. con. deb. 1920, 5%... ls
9,000 10 een City Fire.......'0 95 95J ... do. do. stg. bonds 1998, 4%... 109.o

50,000 10 Western Assurance.. 40 90 113à ...... do. do. Local lmp. Bonde191, 4%... 98lo
do. do. Bonds 1999 S%.. 98

City o Ottawa, Stg. 1904, ... 106
do. do. 4 %90 year debs 105DISCOUNT RATES. London Mar. 29 City o Quebeo, con., 1905, 6%... 101

"n1906, 6%...l11
sterilag deb. 1998, 4%... 108

Bank Bills, E months . 3 . " Vancouver, 1931, 4%...
do. B do . S- 3 "u 1989, 4%... I

Trade Bills,l do . - ...... 4 4 City ot Wianiper, deb. 1901, 6%... 9
do 4M. . . 4 4 oo de deb 1914, 5.. 109
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ECONOfICAL
Fire Tns. Co. of Berlin. Ont.

Cash and Mutual Systems.
Total Net Assets....................$ 300,189 sa
Anount of Risk.....................15,307,774 12
Government Deposit.................... 36,300 0

JOHN FENNELL, President.
GEO. LANG. HUGO KRANZ,

Vice-President. Manager

lb. Canada Accident Assurance Co.
Read Omice, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

'Surplus 50% eZof Pald-up Caita above all liabilites
-including Cap tal Stock.

'T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

The Dominion of Canada Cuarantee &
Accident Ins. Co., Toronto, Ont.

1ONDS for the fidelity of employees.
OOMPENSATION lor accidentalinjuries.
INSURANOE against sickness..

GEO. GOODERHAM, J. E. ROBERTS,
President. Gen Manages

Manchester Fire Assurance Co.
IESTABLISHED 1iM1.

Assets over . . . $13,000,000

Head Offioe-MANCnd£STER, En.
WILLIAM LEWIS, mager and Seeretary.

T. D. RICHARDSON, Ass't Manager

Canadian Branch Head Offioe-TORONTO.
JAs. BOOM E, Manager.

City Agents-GEO JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

The Dominion IJe Assurance Co.
Head Offiee, WATERLOO, ONT.

Progroes ln 1900
The 20th Century fir d this Company in a »splendid posi-

tiOn. Security, solidity, progress and equlty are our watch-
')rda. We have increased our Subscribed Capital from

U7 6000a mo0.
haveincreased our Paid-up Capital from 64,000 ta

Wehae placed ail aur aId business on a 4 per cent.
Reserve Standard-higher than Government reuirem.ens.
$21  haincreased our Surplus over all Liabilities from

We have increased our Assets from $416,897 ta 8539,266.
AU forme of regular sound life and endowment assur-

'an0e are issued.

See an of our Agents or write Head Office for par-

THE

Queen City Fire ins. Co.
ESTABLISHED 1871.

THE

land-in-Hand ins. Co.
FOUNDED 1873.

Tire and Plate Glass

TUB

Millers' & Man'Trs'ins. Co.
STABLISHED î885.

The Fire Ins. Exchange Gorp'n
INCORPORATED 1886.

Special rates on aillrisks that come up ta Our
standard.

11'dOfices qeen CityfChambers, Toronto

SCOTT &t WALMSLEY,
Underwriters E

TORONTO MARKETS.

Toronto, April iîth, 1901.

DRUGS, CHEMICALS, ET.-Prices in all
Unes remain steady with a pretty active
trade being carried on, though, ol course,
the holiday has had some restraining in-
ftluence on the general movement. Some-
what contrary to general expectation, the
foreign dealers have not advanced the
price of quinine, and the feeling is easier.
The demand for opium in the New York
markets is very slight, but in spite of this
the price remains fairly steady. There is
a irmer tendency in cocaine, partly owing
to the încreased cut of the raw material.
The English cihemical market is in a
rather Hiat condition.

DJRY GOODs.-No new feature requires
to be noted this week. Orders are com-
ing in very satisfactorily, and prices re-
main quite steady. Linen goods still
have an upward tendency, owing to the
scarcity of flax.

FLOUR AND MEAL.-Little can be said
under this head this week. Prices re-
main about the same as reported last
week, with a somewhat lower tendency.
Ninety per cent. patents are selling at
about $2.60, in buyers' covers, at main
line points. Millfeed is scarce, with a
good demand, with bran quoted at $15,
and shorts at $i6.

GRAIN.-The drop in price of wheat in
Chicago has brought about a similar con-
dition here. Manitoba has fallen about
a cent, with but slight demand. Peas re-
main fairly steady, as do also barley and
rye. Oats are firm, while buckwheat is
quiet with carload lots quoted, west, at
5Ic. Little export demand exists.

GREEN FRUIT.-Quite an active business
is being done, especially in bananas.
Oranges sell at profitable prices. We
quote. Lemons, new Messina, fancy,
$2.50 to $2.75 per box; oranges, Califor-
nia navels, $2.75 to $3.25, according to
quality; Valencias, $5.25 to $6.25 per case;
marmalade, $3 per box; grape fruit, $3.50;
navel, $2.25 to $2.65; bananas, fancy, $i.5o
to $1.75 per bunch; cranberries, $2.25 to
$2.50 per box; Canadian onions, $1.25 per
bag.

GROcERIEs.-The chief feature of the
week is the advance of îzc. per ioo lbs. in
sugars, which took place on Wednesday
last. There is a generally firm tone to
the market, even at the advance, in keep-
ing with the present position in
New York. With this exception, very
little need be said under the head of gro-
ceries. Business has been somewhat
stagnant, though it is picking up a little
now. Sultanas are moving with some
degree of freedom. In canned goods,
practically nothing is doing, though there
is a somewhat better tone in vegetables.
A slight improvement in currants is
visible. Rice is moving freely, and so, to
some extent, are sago and tapicoa.

HARDwARE.-Business in the shelf
hardware line continues fairly good.
Orders are coming in in fair quantities,
which, though not large in themselves,
mount up in the aggregate. No great
change in prices is probable for some
time to come. The opening of navigation
is likely to put additional vigor into the
trade. In most of the heavy metals, a
very good movement is going on, and
prices are steady. In the Scotch pig
iron warrant market, prices lately have
been somewhat firmer, according to last
reports. They have fluctuated between
53s. and 53s. gd. Theré has been an ab-
sence of demand for hematite and Mid-
dlesbro' warrants.

HIDES AND SKINs.-In sympathy with
the American markets, hides are in slow
demand. Sheepskins are selling at 90c. to
$I for best, and 85 to goc. for held. Tal-
low remains steady.

LEATHER.-The leather market is dis-

More than a

Billion
Of Dollars

On December the 31st, 1899

The Mutual Life Insurance Co,
of New York

RICHARD A. McCURDY, President
Bad $1,052,5,211 of Insurance

in Force.
It has paid Policyholders sinceIx843,

$514.117.916
And now holds in trust for them

$301,844,537

Careful Investments, Liberality to the In-
sured, Prompt Payment of Claims, The
most Liberal Form of Policy, Loans to
the Insured

Have Brought Those
Great Resuits.

Reserve Liability, Dec. 31, 1899,
$248,84,00

Contingent Guarantee Fund,
*87,952,548

For full particulars regarding any form of
policy apply to

THOMAS-MERRITT, Mgr.
31-88 Canadian Bank of Commerce

Building, Toronto, Ont.

WATERLOO MUTUAL FIRE INSs Co,
ESTALISD I N 1868.

HEAD OFFICE, • WATERLOO, ONT.

Total Assets sBlt Dee., 1893 ......... 849,7 71
Polieles lu Force ln Western On-

tobrio over ,................................. ls»go g

GEORGE RANDALL,
President.

JOHN SHUH
Vice-Preident

FRANK HAIGHT, JOHN KILLER
Manager. Inspector

6"nd YEAB

THE "GOREP"
FIRE INSURANCE CO,

ied Offlce, GALT, ONT.

Total Loeses Paid............01,98,419 89
Total Assets..................... o407AS87
Cash and Cash Assets ... 280,300 si

Both Cash and Mutual Plans
PassDENT, HON. JAMES YOUNG
VIca-PasIDaT, - A. WARNOCK, Esg,

Manager, B. B. TBONG, Salt.

OFINTEREST
Every man investing in a Life Policy and every Life

Insurance Agent should read the statement of
InteresIt Earnings of Life Inaurance

Companies
published by INSURANCE AND FINANCE CHRONICL1E of
Montreal, of date December iast, z9oo. Reterence to
that statement will satisfy both buyer and seller that it
pays best to do life insurance business with and for

The Great-West Life
Assurance Co.

According to that statement the average rate of interest
earned in 4 was

ByCanadian Companies, 4.52 per cent.
By British Compamies, 3.92 per cent.
By American Companies, 4.69 per cent.

While Tie Great-West Life earned 6.50per cent.
A fw openings in good districts fr goo nts.

Address Head Office, Winnipeg, or Branch Office in
Toronto, Montr-al, St. John, N.B., Vancouver, B.C. or
Victoria, B.C.

1861

1



THE MONETARY TI mES

tinguished by a fair degree of
and the export demand is very
tory. Sole is in especially good

activity,
satisfac-
demand.

PRovSIONS.-Supplies of butter con-
tinue large, with a slack demand. Dairy
choice, is quoted at 16 to 17c.; while for
inferior there is practically no request.
Cheese is dull and easy. There are large
offerings of eggs. and the market is

The
National Banker

84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
monefed and investing public, advertise
in the National Banker. Sample copies
free. Advertising rates on application.

Every Business Man
in search of valuable up-to-date Ideas

should send for a copy of

Profitable Advertising.
It contains from 8o to i3o pages of original text.

profusely illustrated. TEN CENTS for a sam-

pie copy. $2O for 20 Montbs (until the end

of goa). After June, subscription price will be
$s.oo per year. Address

Profftable Advergslag,
oston, Mas.

KATE E. GRISWOLD.

Two dollars means only two hundred cents, but an

idea may mean two thousand dollars.

"Short Talks on Advertising-
9M pages 193 illustrations; sent post-pald

on receipt of prie.
Paper bindin lithographed cover, 2 Jcents.
Cloth and god, gold top, unout edges, *1.00.

CHARLES AUSTIN BATES
Vanderbift Building, New York.

Mr. Bates' Masterpiece. It la Interestingly an..
readably written-more readable than one would belleve
possible on so hackneyed a subject as advertising-and
it is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject la more than familiar will find it an
interesting companion for a leisure hour. It la full of
apothegm, every one of which rings with a true note."
-Ge0. P. Rowell.

Excellent Work."-Buffalo Eening Neos.
"Interesting and profitable."-Baltimore Herald.
"Lively and Sensible."-Philadelphia Evening

Te lgrame.
Handsome and Clever."-Neow York Presa.
Should be read twice."-Cieveland Worid.
Should be on the desk of every advertiser."-cleve

and Pres.
"Best thing we have seen."-Buffalo Express.

Most practical and helpful."--mnneapo Journa!
Every advertiser may read with profit.".-St. Louia

Post-DUopa toh.
" Mr. Bates bas rendered a service to ail progressive

business men."-Philadelphia Record
"Mostl nteresting of all Instructive Books."--Bugalo

Tinses.
"Full of ideas.of value."-Cleveland Leader.

Notbing humdrum or commonplace."--Buaho
Cemuwrclal.

" Full of snappy, commonsense hints."- tonA d.
vertiser.

' Striking and readable." - Baltinore Anmerfoan.
Cannot tail to prove lnteresting."-Pittaburg Prou.
Should be in the banda of every business man.'-

Philadelphia Ledger.

easy, though the demand is quite brisk.
Poultry, good stock, is in fair demand.
Hops are steady. Dressed hogs are firm
at $8 or a little over, and hog prodticts
are selling freely.

WOOL.-The increased demand in the
American eastern markets has brought
about a better tone here; but prices have
not advanced and no business is so far
being transacted.

THE CHEMICAL MARKET.

Messrs. S. W. Royse & Co., speaking
of the Manchester market, say that dull-
ness prevails in the chemical trade; there
appears to be little expectation of any
early improvement, and new business
continues to be mostly of a hand to
mouth description. In heavy alkalies
some decline is latterly noticeable.
Bleaching powder is easier and is weak,
and some re-sale parcels are offering at
considerably under makers' prices. Caus-
tic soda, although nominally unchanged
in value, is more plentiful and has an
easier tone. Ammonia alkali is un-
changed, and soda crystals and bicarbon-
ate are steady. Chlorates of potash are
easier. The state of trade in the tar pro-
ducts branch is not satisfactory. Crude
carbolic acid is barely steady, though
moderate quantities have been selling at
somewhat reduced prices. Pitch is steady,
but not much doing. Creosote is rather
more active; prices, however, remain
very low. Tartaric acid is very firm.

In Baltimore, the ammonia market dur-
ing the past month has been very firm.
There has been an active demand from
both'east and south. Stocks in the best
are light, and for prompt and nearby
shipment extrene prices are being asked;
for futures, when offered, bids have been
much below current figures. There have
been sales of contracts, May to October,
on basis of $2.2o and 10 basis, Balti-
more, but the western market is almost
bare of material at present. Large users
of ammoniates disclaim interest in futures
at anything higher than moderate prices.
The fish catch will shortly become an
item in the question of prices for am-
moniates over the next six months. The
H. White & Co., Baltimore, quote prices
as follows:

Crushed tankage, 1o per cent. and 15
per cent., $23.50 to $24 per ton, f.o.b.,
Chicago.

Crushed tankage, 10 per cent., $22
to $22.5o per ton, f.o.b., Chicago.

Crushed tankage, 6 per cent. and 25 per
cent., $14.50 to $15 per ton, f.o.b.,
Chicago.

Concentrated tankage, $2.1o per unit,
f.o.b., Chicago.

Ground blood, $2.17½ to $22o per unit,
f.o.b., Chicago.

Hoof meal, $2.1o per unit, f.o.b.,
Chicago.

Crushed tankage, 9 per cent. and 20 per
cent., $2.40 per unit, c.a.f., Baltimore;
prompt shipment.

Suphate of ammonia, foreign, $2.7o to
$272¼, c.Lf., Baltimore and New York.
Domestic, $.75, f.o.b., Boston.

-In his attitude toward the daily press,
Lord Kelvin presents a curious contrast
to some other well-known men. To an
interviewer, who asked him whether he
read a great deal, Lord Kelvin, a little
while ago, made the rather startling reply
that he had not read a book for thirty
years. "I read nothing but the daily
papers. Well, perhaps that is an over-
statement; it may not be thirty years, but
it is a long time. Of course, I am con-
tinually referring to books, but I have
not the time for steady reading, except
the daily papers, and I feel especially
bound in crises of our history to study
the course of events." Compare this
with Mr. Balfour's statement: "I neyer
read the papers!".

Standard Lite
E.stablihed 1825. Assurance Co.

'ead "Ie ior Can"a t
rINREAL of Edinburgh

(nvested Nunda..............................46,300,0MO
(nvestments ia Canada .................. 14,600,000

Low rates. Absolute security.
Unoonditional polioes.
Claims settled immediately on proof of death and

No delay.
J. HUTTON BALFOUR, D. M. M cCCUN

Secretary. Manage
CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... $59,932.465
Investments ln Canada .. ................... $2.150000-

Insurances accepted at lowest
O.urrent Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom.. MontreaL

insurance Companv.
ESTABLISHED A.D. 190

Head Office, Canada Bra.oh, Motreal.
E. A. L.L.Y, Manager.

Total Funds, • - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman.,19 Wellington Street East.

WELLINGTON MUTUAL

Fire lIsurance Co.
Establisbed 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON. Esq., Secretsry,

tead OMfe, Guelph, Ont.

Still Forging Ahead
The Northern Lfe Assurance
Co. of Canada has another
successful year.

Memo. of 1900 Business as Comparad with 1899
Jnerease in Premium Income so}<%Increase in Interest Income, "ff%%1 nerease in Total Income, 45}4%I norease in Total Insurance i. force, si%

eer- ase in percentage of expenses to Premium In-
come, x6Y/%Ueereae in percentage of expenses to Total Incon'
xo¾%
2-q. Interest Incorne alone since the comPanl

ated business has more than paid all dea th
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" Canada's Eeading Companp."
The following statement from commencement up to January 1,

1900. amply attests to the successful management of Canada's Lead-
ing Companv

Received from Policyholders, over............$35.236.000
Paid to Policyholders or Representatives, over.. 19,683,000
Assets credited to Policyholders, over.... ..... 21,239,000

Total paid and credited to Policyholders, over..$40,922,000
Showing the receipts from interest have paid all

expenses of management, and leaves besides
over ..................................... $5.686,000

For every $100 received from its policyholders since organization
the Canada Life Assurance Company has already paid or credited to
them over $116.

THE

ederai Life L
••• ,Assurance Co.

HEAD OFFIOE, - - HAMILTON, oCANADA.

Capital and Assets.........................................S2,149.055 99
Sarplus to Ponley-holdes............................. 1,020 581 85
Faid to Policy-holders 1900 ........................ 170,818 58

Most Desirable Policy Contracts.
JAS. H. BEATTY, Presldmut. OAVIO DEXTER, Managlmg Directer.

J. K. McCOUTOHO(>N, dup't of Agecies.

The National Life
Assurance Co. of Canada

Want a bright, intelligent young man
of experience to fill the position of In-
spector of Agencies for the Province of
Quebec. Also a general agent for the
Counties of Frontenac, Lennox, Ad-
dington, Hastings and Prince Edward.
A general agent for the counties of
Northumberland, Durham, Peterboro,
Victoria and Haliburton District. A
general agent for the Nipissing,
Parry Sound and Algoma Districts.
A general agent for the counties of
Grey, Bruce, Huron and Perth. A
general agent for the counties of Ox-
ford, Norfolk and Brant.

Here are six good positions open
for the right men. Apply to Head
Office, Temple Building, Toronto.

Wcstcrn
Assurallc

Head omfce,

Toronto, Assits, sler .
Oont.OR. P

Ont. Amimal lacellie

Incorporated
1851

ecou
Capital . .

. .

Fire
and
Marine

. . $2,000,000 00

J. J KENN, Vioe-Pre. & Manaeng Direoctor. .Pr . FOdTe , Secreàry

Amalgamation
Those interested in the prosperity of The Temperance

and General Life Assurance Company will learn with sat-
isfaction that when its amalgamation with The Manufac-
turers Life is consummated it will maintain its Temper-
ance Section as heretofore, and push its business with
greater vigor than ever before.

HON. G. W. ROSS,
President.

H. SUTHERLAND,
Managing Director:

Head OMee-Globe Building Toronto

BRITISH AMERICA
Assurance Co'y

Hud Offleo, TOROITO.
Capital -

+ IRE AND MARNE
$1,oooooo.oo

Total Assets -- - $1,776,606.45
Losses Paid (since organization) $19,946,51/-73

DIRECTORS:
OMO. A. COX, President. J. J. KENNI, Vlo-Preidnt.

Hon. S C. Wood.
Robert Jaffray.

E. w. Cox, Thos. Long John Hoskin, Q.C,, LL.D
Augustus Myes H. M. Pellatt.

P. r. SIun. Secretary.

The Metropolitan Life
Insurance Co. of New York

"THE LEADINO INDUSTRIAL COMPANY OF AMERICA,"

IS RBPRhbBNTBD IN
ALL THE PRINCIPAL CITIBS OF THE UNITBD STATBS AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the Unitedi
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Fifty Millions of Dollars, and a Surplus
of over Seven Millions.

THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
business day of eigbt hours, and bas Five Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in
dustrious man, who is willing to begin at the bottom and acquire aknowledge of tht
details of the business. He can by diligent study and practical experience demon.
strate his capacity and establish his claim to the highest position i the field ln tht
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents ln any of the principal cities.

BRANOR OWIeCES It CANADA 1
Hamiliton, Canada, 37 James Street South-W. C. NuI., ,Supt.
London, Canada, Rocm 4, Duffield Block, Dundas and Clarence Streets-GUo. H. SMrrn, Supt.
Mont real, Canada, ,67o0 St. Cathcrine.sStreet-CHAS. STANSFIELI. Supt.

" " Bard o TradeBui'dir", 42 St. Sacrament Street-HxNRY BRIGGs, Supt.
Ottawa, Canada, metrcpolitan Life Building,M etcalfe and Queen Streets- Ga. E. C. THoItTON, Supt
Qurbec. Canada, Rom t1, PeCpleS BUildîrlg, 12 St. Peter Street- Gîc. K. DFKAPPItLLE, Supt.

?oronto, Canada, Confederatien Life Building, lorge Street-M M. O. wASHDURN, Supt.
Lawlor Building, King 4nV 'nge Streets, Rocms sa and 3-PaRcE KxEP (CO.

2,925,000 00
2,994,000 00
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PROSPEROUS AND PROGRESSIVE

Sun Life Assurance Co. of Conoda
ANNUAL REPORT FOR THE YEAR 1900.

fà]PPLICATIONS to the number of 13,878 have been received
during the year for assurances of $13,841,872.45. The
number of policies actually completed and paid for was

11,219, assuring $1o,423,445.37. This exceeds the corresponding
amount of the previous year by $677,136.53.

The assurances in force on the Company's books at the close
of the year numbered 5I,206 for $57,98o,634.68, showing the very
gratifying increase during the twelve months of $5,174,598.75.

The financial accounts have also kept pace with the assurance
transactions. The income from premiums was $2,347,743.13, while
the total income from all sources, including interest and rents, was
$2,789,226.52. This is an advance of $193,019.25 beyond the
figures of the last report.

The death claims continue favorable. The amount paid to the
beneficiaries of deceased policyholders was $489,989 22 under 492
policies. The Company now pays on an average about fifteen
hundred dollars in death claims every business day. In addition
$94,241.64 was disbursed during the year to the holders of policies
who had survived their endowment periods. The total of the pay-
ments now made by the Company to its policyholders or their
representatives since its foundation is $6,774,364.86.

The assets have been augmented by a larger sum than during
any previous year in the Company's history. They have now
turned the ten million dollar mark, the amount being $10,486,891.17,
or $1,239,226.56 more than a year ago. The surplus also has
advanced and is now $423,657.56 over all liabilities and capital
stock. In valuing the liabilities the basis used has been the Hm.
table with four per cent. interest on all policies issued prior to the
31st December, i89, and three and one-half per cent. on all policies
issued since that date. This standard is very much more severe
than that required by the Dominion insurance law.

In financial circles the present time is noteworthy because of
the unusual demand for capital in the money markets of the world
resulting from the great industrial activity prevailing in most
countries, and the expenditures in connection with the South
African war. Your Directors believe that it is wise to take advan-
tage of these circumstances to purchase securities which will run
for long terms, so that the present high rates of interest may con-
tinue to be received even into the distant future on the investments
now being made. It will be noticed that a considerable portion of
the Company's assets now consists of long tern bonds or preferred
or guaranteed stocks of the choicest character.

The continual growth of the business decided your directors
to purchase the building known as the Trafalgar Chambers, in rear
of our main offices. This has been completely remodled, and,.
with the exception of the flat occupied by a portion of the Com-
pany's staff, is entirely rented on most favorable terms.

INOOME. DISBURSEMENTS.
Life Premiums-New.............................................$ 480,297 Or Death Claims, lncluding Bonuses ............... *489,98922

"4 Renewal....................................... 1,803,447 19 Matured Endowments and Annulty Payments 132,318 42
Annuities ............................................................ 65,372 04 Casb Profits paid Policyholders .................. 59,843 96

$2,349,116 24 Surrender Values ............................ 161,594 5
Less paid for Re-assurances.................................... 1,373 I l Divdends on Capital .......................... 15-750 00
Net Premiun Income....... ........................................... 675,0418
Interet, Rents, etc.. ...................................... D441,483 39 Surplus over Disbursements............................9 22 4,6891

Total IncS ren...............................2,789,226 52 .2,789,226 52

ASSETS. LIABILITIES.
Provincial Government, Municipal and other Bonds, market Net Reserves, according ta the Hmn. table with 4% intereat on

.value..............................................................S 3,343,145 os Policies issued prior ta 315t December, i8gg, and 3f4% on
Stocks, market value.....i....................................643,4680 those issued thereafter....................... ....... 9,87,6
Frst Morgaes on Real Estate, ncludng Ground Renta......3,666,495 72 All other Liabilities e.................................................71405623 6
Real Estate, fncludlng Compsny'a Buildings.......................1,0o72,072 66 Total Liabilities ............................. *........... 9,958,233 61
Loans on Company's Policles ....................................... 841,670 97 Cash Surplus ta Policyholders by Hm. 4%/ and ff% Stand'ards,
Cashin Banks and on handtere.............................. 254,515 10 as above.......... ................................. 528,657 56
Other Assets..........................................................3665,523 64 Capital Pad-up ............................5125,00 oo

Net Surplus over aIl Liabilities and Capital .... 423,657 56

Net Assets.............................................................10,486,891 Over al Liabilities, ecept Capital ............... 528,6576
Includang Subscribed but Uncalled Capital the

(Including Uncalled Capital the Total Assets Surplus on above basis i........1123,6,5776210,486,891 17
are *11,o81,89i127>.

POINTS FROM THE REPORT. AUDITOR'S OERTIFIOATE.
Assurances isuedand paid for..............................................810,423,445 37 MONTREAL, March 09th,7igoi.

Increase over .................................................... 677,36 53 We herey certify the correctness of the above statement.
Cash Income from Premiums and Interete..................w2,789,226 52 P. S. ROSS & SONS,

Increase over t8setrfr.................................................193,019 25 Chart ered
Assets at 31ht December, egroLale.............................................10,486,891..7.. .

Increase over T8o Li..........abliis...................................9,5,231,239,22636
UndCvided Surplus over alaPLiabilitiessbxcepy Capital (accord.%PROSRESS.

lng to the Company's Standard, th: Hm. Table, wlth 4% ________________
interest on policies lssued before 31st Decemuber, ilk)g, and -_________
3asOn those assuedb.inceo ·..--.-.......-..................................528,657..6....---.. 8655

Increase over 8.........................................................650,353 64 Cp AR. INCOME. exclusive of Assurances
In addition to Profits given during the year N policies entitled Uncalled Capital. in Force.

theretot........s.......... ................................... 5,4396 17 OvralLiabiities exceptCapitl....................
MakIng a total pand or accrued durcng the year of p10,197 07

Death Claim , Matued Endowments, Profits andSaulruveerbai.890.............. .889,078 87 2,473,514 239 , 6,759,355 92
ments to Polieyholders dur.ng..goo........ ............... $843,771 86

Death Claime, Matured Endowments, profits and ail other py. 2 10,486,891 7 57,980,634 68
ments to Policyhoders to331st December, 9 . . . .. . .6,7468 6 17......_,77,368

Life Assurances in force, December 31t, 1900.. . .. 50..... ,634 68 Icrese.. ,900,47 65 *8,063,376 98 41,221,278 76

ROBERTSON MACAULAY, A. W. OGILVIE, T. B. MACAULAY, F..A.,
Psepdent. Vice-Preident. Seoretaryesand AtuarY.
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