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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

John Macdonald » G,

TO THE TRADE !

A New
Material!

We have just received a
new fabric in LADIES’
SERGES, suitable for
Dresses, Costumes, and
Capes, in Black and Navy
Blue, 56 inches wide.

=="Samples and Quotations forwarded
n application.

ORDERS SCLICITED
FILLING LETTER ORDERS A SPECIALTY

JOHN MACDONALD & CO.,

Woellington and Front Streets E.,
TORONTO,

JOHN MACDONALD. | PABL OAMPBEIAIJ
JAMES FRASER MACDONAL

We

are The
Carrying Largest
asasazasssseend stock Of

DRESS
TRIMMINGS
- BRAIDS

New
in ,
the and up to
Domini ! Date.
ominion :

L]
-----------------

- oy

SAMSON, KENNEDY & (0,

44, 46 & 48 Scett 8¢,
13, 17 & 19 Colborne street,
TORONTO.

25 Old Change, London, Eng.

McMASTER & GO,

WHOLESALE

Wllllﬂﬂll & Gemeral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—3¢ Olement’s Lane, Lombard Street,
London, B.0.

J. BEORT MOMASTER, JoHN MULDREW,

[Tablet jelly

SHIPMENT OF

E. LAZENBY & SON

YUST TO HAND.

PERKINS, INGE & CO,

41 & 43 Frent Nt. East.

UR stock of all kinds
of Canned Goods is

" very large and prices
exceptionally low.
New Season’s Japan
TEA now en route

from Yokahama.

Smith & Keighley,

o Front St. East, Toronto.

Mark Fishar Sons & Ca,

Manutacturers and
Importers of

WOOLLENS

Tailors’
Trimminos

Victoria Squares, MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK, HUDDERSFIELD,
3 4,6 & 8 Astor Place. England.

RICE LEWIS & SON.

(LIMITED)

ARTHUR B. LEE,
President. I

A. BURDETT LEE
V. P. & Treas.

Wholesale and Retail

SHELF and
HEAVY

HARDWARE.

BAR IRON,
STEEL.

Wrought Iron Fipe ana Fittings.
TORONTO
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Bank of Montreal.

Notice is hereby given that a dividend of five
per cent. for the current half-year (making a
total distribution for the year of ten per cent.)
upon the paid-up Capital Stock of this institu-
tion has been declared, and that the same will
be payable at its Banking-House in this city, and
at its branches, on and after

Friday, the first day of June next.

The Transfer Books will be closed from the
17th to the 31st of May next, both days inclu-
sive.

The Annual General Meeting of the Share-
holders will be held at the Banking-House of the
institntion on Monday, the fourth day of June
next. The chair to be taken at one o’clock.

By order of the Board,

" E. 8. CLOUSTON,
General Manager.
Montreal, 17th April, 1894.

—_—THD —

Canadian Bfn}lgﬂ (OMmmeres.

DIVIDEND NO. 54

Notice is hereby given that a Dividend of
Three and One-half per cent. upon the capital
stock of this institution has been declared for
the current half-year, and that the same will be
payable at the bank and its branches on and
after

Friday, the First Day of June Next

The Transfer Books will be closed from the
16th to the 31st of May, both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be held
at the Banking House, in Toronto, on TUES-
DAY, the 19th Day of JUNE next. The chair
will be taken at 12 o’clock.

By order of the Board.

B. E. WALKER,
General Manager.
Toronto, April 24, 1894.

THE DOMINION BANK
Reserve P - »300,
DIRBE

JAMES AUSTIR, - s .
Hon. FRASX BMITH, - - VICR-PRESIDRNT.
lJldvnrd Le:dh.y.
ames Boott.
Wilmot D. Matthews.

W Tnoe.
8, B. Ouler.

H€EAl OFFICR, - - . TORONTO.
ﬂ.ll

Lalleville, Cobourg. Lindsay. Orillia.

srampson. Guelph. Napanee.

Oshawa,
Beaforth. Uxbridge. = Whitby.
TonoNTO—Dundas Street, corner Queen,
" Market, corner King and Jaxvis streets.
“ neen Street, corner Esther btreet.
o herbourne 8treet, corner Queen.
" Spadina Avenue. corner College,
Drafés on all parts of she United Ntates, Great
Britain and Burope bought & sold.
Letters of Oredit issued avallable at all points in
urops. China an Japan.
H BETHUNB. Oashler.

BANK OF BRITISH NORTH AMERICA,

INCORPORATRED BY ROYAL CHARTER.

Pald-up Oapital ........cereinseess $1,000,000
Reserve Fund ......ecesseenssonnnss 275,000 ¢

LONDONR Ornm—sincglementl Lane, Lombard

COURT OF DIRECTORS,

J. H. Brodie. B. A, Hoare.
John James Oater. H. J. B, Kendall.
Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer, Frederic Lubboek.
Richard H. Glyn. Geo. D. Whatman,

Becretary—A, G. WALLIS.
HEAD OFFIOR IN CANADA—Bt, James 8t., Montreal.

R.R. GRINDLEY, - - General Manager.
H. BTIREMAN, - < Asst, Gen'l Manager.
K. BTANGER, - - Inspector,
BRANCEES IN CANADA.

London. Kingston, Frederioton, N.B,
Brantforad, Ottawa. Halifax, N.8.
Paris, Montreal. Vietoria, B.C.
Hamilton, Snebeo. Vancouver, B.O,
Toronto, t. John, N.B. Winnipeg, Man,

Brandon, Man.
AGENTS IN THR UNITED STATES, BTO,
New York—52 Wall street—W. Lawson and F.
Brownfield.
San Franoisco—124 Sansom street—H. M. I. Mc-
Michael and J. C. Welsh.
G]Iaongogo Bankers—The Bank of England Messrs.
n 3
ore nta.—Live: 1—-Bank of Liverpool.
Sootlwl?—Als:,tional Bank of Beotland, Lﬁt&d
and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
brancl 28, Australia — Union Bank of Australia.
New Z.aland — Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India. Tondon and Ohinn—Agm Bank, Limited.
‘West 1nd'es—Colonial Bank. Paris—Messra., Mar-
cuard, Kra ass et Cle. Lyons—Credit Lyonnals.

THE QUEBEC BANK.

m,mnroumn BY ROYAL CHARTER, A.D. 1818,

Authorized Oapital, - - - $3,000,000

Pald up Capital, - - - .- 2,500,000

Reat, - - - - - 550,000
HEAD OFFICE, - - . QUEBEGQ.

BOARD OF DIRECTORS.
R. H. Bmith, Ru%.]. -« =« « = President.
‘Wm. Withall, Bsq., Vice-President.
Bir N, P, Belleau, E.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Bam'l J. Bhaw, Eaq.
John T. Ross, Bsq.
Gen'l Manager

James Btevenson, Esq., - .

BBANCHE AND AGBNOIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk. of British North Amerios.
Agents in London—The Bank of Bcotland.

THE ONTARIO BANK.

DIVIDEND No. 73.

Notice is hereby given that a Dividend of Tbree
and ove-half per cent. for the current half-year (be-
ing at the rate of seven per cent. per annum) has
been declared upon the capital stock of this institu-
tion, and that the same will be payable at the bank
and its branches, on and after Friday, the First
Day ot June next.

The Transfer Books will be closed from the 17th
to the 31st of May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Banking House, in this city, on
Tuesday, the 19th Day ot June mnext. The
chair will be taken at twelve o’clock noon.

By order of the Board.

C. HOLLAND, Gen'l Manager.

Toronto, 20th April, i694.

Imperial Bank of Canada

Notice is hereby given that a dividend of FOUR
per cent. and a bonus of ONE per cent. upon the
capital stock of this institution has thia day been
declared for the current half-year, and that the
same will be payable at the bank and its branches
on and after

Friday, 1st Day of June Next

The Transfer Books will be closed from the 17th
to the 31st May next, both days inclusive.

The Annnal General Meeting of the 8hareholders
for the election of Directors tor ,the ensuing year
will be beld at the banking house, in this city, on
‘Wednesday, the 20th June next, at the hour of 12
o'clock noon.

By order of the Board.

D. R. WILKIE, Cashier.
Toronto, 26th April, 1894,
A

«|1¢ Merchants Bank

OF CANADA

Notice is hereby given that a dividend of
Four per cent. for the- current half-year, being
at the rate of 8 per cent. per anpum, upon the
paid-up capital stock of this institution, has
been declared, and that the eame will be pay-
able at its Banking House, in this city, on and
after

Friday, the First Day of June Next

The Transfer Books will be closed from the
17th to the 31st May next, both days inclusive.

The Anrual General Meeting

of Shareholders will be held at the Banking
House, in the City of Montreal, on Wednes-
day, the 20th Day of June next. The
chair will be taken at 12 o’clock noon.

By order of the Board.

G. HAGUE,
General Manager.
Montreal, 24th April, 1894.

BANK OF TORONTO

DIVIDEND NO. 76.

Notice is hereby given that a dividend of Five
per cent. for the current half-year, being at the
rate of ten per cent. per annum, upon the paid-
up capital stock of the bank, has this day been
declared, and that the same will be payable at
the bank and its branches on and after

Friday, the First Day of June Next.

The Transfer Books will be closed from the
17th to the 31st days of Msy, both days in-
clusive. -

The Annual General Meeting of Shareholders
will be held at the Banking House of the insti
tution on Wednesday, the 20th day of June next.
The chair to be taken at noon,

By order of the Board.

(Signed) D. COULSON,
Gen’l Manager.
The Bank of Toronto,
Toronto, 25th April, 1894.

The Standard ﬁnk Of Canada

DIVIDEND NO-. 37

Notice is hereby given that a Dividend of Four ger
cent. upou the capital stock of tbis institution has
been declared for the current half-year, and that
the same will be payable at the bank and its agen-
cies ou and after the

First Day of June Next.

The Transfer Books will be closed from the 17th
to the 31st May inclusive.

The Annual General Meeting of the Shareholders
will be held at the Bank on Wednesday, the 20th
:l June Next. The chair to be taken at 12 o’clock

oon.

By order of the Board.

J. L. BRODIE, Man'g Director.

Toronto, 34th April, 1894.
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Banking Co’y. Prince Edward Island—Meronanus
Bank of P.E.1, Bummerside Bank. British Oolum-
bia—Bank of B.C. Manitoba—Imperial Bank. New-
foundland—Commercial Bank, 8t. John's, -

Agents in Europe. —London—Paris Banking Co.
andthe Alliance Bank (Litd.); Glyn,Mills, Currie & Co.
Morton, Rose &Co. Liverpool—Bank ot Liverpool.
Cork—Munster and Leinster Bank, Ltd. Paris—
COredit Lyonnais. Antwerp, Belgium—~La Banque
d'Anvers. Hamburg—Hesse, Newman & Co.

Agents in United States.—New York—Mechanics’
Nat'l Bank; W, Watson, R. Y. Hebden and 8. A. S8hep-
perd, Agents. Bank of Montreal, Morton, Bliss & Co.;
National City Bank. Boston—State Nat'l Bank,
Portland-Casco Nat’'l Bank. OChicago—First Nat'l
Bank, Cleveland—Commercial Nat'l Bank, Detroit
—Oommercial Nat'l Bank. Buffalo —The . City
Bank. Ban Francisco—Bank of British Columbisa.
Milwaukee—The Wisconsin National Bank. Butte,
Montana—>orth-West National Bank, Great Falls.
Montana — First Nat'l Bank., Toledo—Second Na
tional Bank, Minneapolis—First Nat] Bank. .

" Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates o
exchange. Commercial Lietters of Credit and Tra-
vellers Circular Letters issued, available in all parts
of the world.

LA~ BANQUE DU_PEUPLE.

OAPItAl PAIA-OP «.evrceeeecsermerssmssmers e § 1,200,000
600

Reserve....._ »000
JACQUES GRENIER,- - - « » - President. -
J. B. BOUSQUBT, - - « =~ « - Oashier.
WM. RICHER, ~ - = = « - = - Ass't Cashier,
ARTHUR GAGNON - - - - - Inspector.

BRANCHES,
Baassge Ville, Quebeo—P. B. Dumoulin.
" Bt. Roch— Lavoie.
Bt. Hyacinthe—J. Laframboise,
Three Rivers—P. E. Panneton.
Bt. Johns, P.Q.—H. 8t. Mars,
Bt Jorommend, A-Tm
. Jerom . A, Thel e.
8t. Catherine Bt. East—b-eAerert Fcarzer.
Montreal, Notre Dame 8t. W.—J. A, Bleau
Fgmg@ﬂ AG:N'J.‘!. o d T
London, England—Parr's banking OCo. an )
» Ensl [Alliance Bank, Limited,
New York—The National Bank of the Republic.
Boston—National Revere Bank,

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter,

CAPITAL PAID UP, - (8600.000) 83,920,000
RESERVE FUND, - (&270,000) 1,314,000
LoNDoN OFFIOR- 60 Lombard street, E.C., London.

Branches at S8an Francisco, Cal,; Portland, Or.;
Viotoria, B.C.; New Westminster, B.C.; Vancouver,
B.0.; Nanaimo, B.C. ; Nelson, B, d.: Kamloops, B.C.;
Beattle, Washington; Tacoma, Washington,

Agents and Correspondenta:

IN CANADA —Canadian Bank of Commerce, Mer-
ohants Bank of Canada, The Molsons Bank, Im-
Perial Bank ot Canada. and Bank of Nova Bcotia.

IN UNITED STATES— Canadian Bank of Comnmerce
(Agency), New York. Bank of Nova Scctia Chica.go.

AUSTRALIA & NEW ZEALAND—Bank of Australasia.

HoNoLoLu—Bishop & Co.
Collections carefully attended to.and every de-
8cription of banking business tiansacted.

ST. STEPHEN'S BANK.

ST. STEPHEN'S, IN. B
Oapital.. e $200,000
serve 45,000
W. H. TopD, - - President,

J. F. GRANT, - - Cashier.

AGENTS
London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B. A. Boston—Globe
National Bank. Montreal—Bank of Montreal. Bt.
John, N, B.—Bank of Montreal,
Drafts issued on ‘any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,

Y ARMOUITH, IN.B.

DIRECTORS.
. E.W-Jomws. e T T OCashier,
o " y
O. B. BrRowx, Vice-President
joun Lov-itt. Hugh Cann. J. W. Moody

ORRESPONDENTS AT

Biites e Woroharls Bask of Halta.

s hn-— [o) on! o

do " The Bank of British North Ameriea.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank,
London, G.B.—The Union Bank of London.
Gold and Currency Drafis and Bterling Bills of Bix-

t and SO!
Deposits received and int wess allowed.
stension siven #t' ecllestions.

" In U.B8.—Chi

I" The Chartc *ed Banks.

The Charter . Banks.

Union Bank of Canada.

DIVIDEND No. 33.

Notice is hereby given that a Dividend of
Chree per cent. upon the paid-up capital stock
f this institution, has been declared for the
arrent half-year, and that the same will be
ayable at its Banking House, in this city, and
it its branches, on and after

riday, the First Day of June Next.

The Transfer Books will be closed from the
17th to the 31st May next, both days inclasive.

The Annual General Meeting of the share-
holders will be held at the Banking House, on
Thurgday, the 14th Day of June next. The
chair to be taken at 12 o’clock.

By order of the Board.

E. E. WEBB, Gen’l Manager.

Quebec, April 24th, 1894.

BANK OF NOVA SCOTIA

DIRECTORS,
JomN Dourr, - - - President.
ApAM BURNS, - - Vice-President.
R. B. SBETON JATRUS HART.

JOHN Y. PAYZANT,
HEAD OFFICE, . . . . HALIFAX, N.8.
THoMAS FysHR, Cashier.
encies in Nova Bootia—Amherst, Annapolis,
Bridgetown, Digby, Kentville, Liverpool, New
Glasgow, North Eydney, Oxtord, Piotou, Stellarton,
Wel le, Yarmouth.

In New Brunswick—Campbellton, Chatham.
Fredericton, Monoton, Newocastle, 85 John, Bt,
Stephen, 8t. Andrews, Bussex, Wooa ‘ock.

InP.R, Island—OCharlottetown and Summerside.

In Quebeo—Montreal.

In West Indies—Kingston, Jamaica.

o—H. C. McLeod, Manager, and
ssistant Manager.

Oollections made on favorable terms and promptly
emitted for.

HALIFAX BANKING GO

Alex, Robertson

- - 3'1,200,000

Capital Paid-up, - - - 00,000
Reserve Fund, - - - - 250,000
HEAD OFFICE, - HALIFAX, N.S.

H. N, WALLACE, - - - Cashier.
DIRECTORS.

RoBIE UNIACEE, L. J. MORTON,
President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.

anolﬁ:s ;ﬂgiva ScouBu;! Hnlﬂa;, %mhent,
Antigo! ngton WA ann.
Lo:ikg ort,' Lunenburg, New %qugow.' Pmnbohrlg:
spmﬁm, Shelburne, N.8., Truro, Windsor. New
Brunswiock : Backville, 8t.John,

CORBESPONDENTS—Ontario and Quebeo—Molaons
Bank and Branches. New York—Fourth National
Bank. Boston—S8uffolk National Rank, London
ggneaﬂgd)—l’ur's Banking Co. and The Alliance

ank, .

THE_PEOPLE’'S BANK
OF NEW BRUNSWICK,

FREDERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1864,

A, F. RANDOLPH, -~ - « «~ - President.
J. W. SPURDEN, - =~ - - . (Cashier.
FOREIGN AGENTS :

London—Union Bank of London.

New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada

BANK OF HAMILTON.

Notice is hereby given that a dividend on the capi=
tal stock of the bank, of four per cent. for the half
year ending 3ist May, bas this day been declared.
and that the same will be payable at the bank and
its branches on and after

First Day of June Next.

The,Transfer Books will be closed from the 17th
to 31st May, both days inclusive.

The Annual Meeting of Shareholders will be held
at the head office of the Bank on Monday, the 18th
June, at 12 o'ciock.

By order ot the Board.

J. TURNBULL, Cashier.
Hamilton, April 25, 1894, ULL, Cashier

MERCHANTS’ BANK

or HALIFAX.
Oapital Paid-up...csosoensnsnnns
Bols,o ap. .1.100,833

rve Fund

904000000000 500 500 404 200 Poe 004 boa 0oy !

Board ot Directors.
THOMAS B, KENNY, M.P, .. .. PRESIDRNT.
THOMAS RITORIB, - - - Vi0B-PRESIDENT,

Michael Dwyer. wil
Henry G. Bauld, e H B %:‘;}:‘;:
Head Office—HALIFAX, N.§.
D. H. DUNCAN, wv ser ver woe oer  oon Caashier,
W. B. TORRANCE, w. e ... ... Asst. Oashier,

o B O, Notre Bl ignenr oo
est lind Branch, Cor, Notre Dame and 8
Agencies in Nova Sootin. ~ B2°UT Ste,

Antigonish. Lunenburg, 8, .
Bridgewater. Maitland, t8 Co.) ng;fy
Guysboro. Pictou. Weymous
Londonderry Port Hawkesbury.

Agencies in New Brunswick.

Bathurst. Kingston, (Kent Co.) Sackville,
ggﬁn&?&mi%?m Illnd.w
e RRESPONDENTS 0.
oo o G R L kot Ot
New York - - - - . Chase National Bank,

Boston, - + . - - - Nation’l Ride & Leather Bk

Chicago, - - - . - - Am.Exch e National Bk
London, Eng.,- - - - Bank of Sooihnd. )
Paris, France, - - OreditL

Oollections made at loweet rates, and promptly
A

remitted for. Tel Tx
{esued at ocurrent ra ‘phle susiers and Dragd

BANK OF OTTAWA

HEAD OFFIOB: OTTAWA, CANADA.

’

Capital Authorized . . 060
do Subscribed .. .. Op ggg:ooo
do Pald ap . . 1,487,560

Rest, and undivided profits . 877,878

DIRECTORS.
CHARLES MAGEE, RoBT. BLACKBURN
President. Vice-President,
Hon. Geo. Bryson, Alex. Fraser,
George Hay. John Mather. David Maclaren

Araprior, Carleton Place, Hawk
raprior. Oarleton Place, Hawkesb: Kee
Pembroke, Parry Sound, Rideau gt;’;et, O;:&:'
in the Province of Ontario; and Winnipeg, Man,
GEQ. BURN, General Manager,
D. M. FINNIE, Assg Manager.

EASTERN TOWNSHIPS BANK,

ANNUAL MEETING

Notice is hereby given that the Annual General
Meeting of the shareholders of this bank will be
held in their Banking House, in the City of Bher-
brooke, on

Wednesday, 6th Day of June Next.
The chair wi'l be taken at 8 o’clock p.m.
By order of the Board.
WM. FARWELL,

Sherbrooke, 8th May, '04. Gen'l Manager.

HEAD OFFICE, - . . - .

DEPOSITS at intereat are received
CIROULAR

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT,
ESTABLISHED 1685,

EDINBURGH.

Oapital, 55,000,000 Sterling. Paild-up, £1,000,000 Sterling. Reserve Fund, 785,000 Sterling
LONDON OFFIOE—8Y NICHOLAS LANE, LOMBARD STREET, B.C,
ENT ACCOUNTS are kept agreeably to usual custom.

ved,
NOTEB and LETTERE OF CREDIT available in all parts ¢f the world are issued free

of charge.

of Colonial and Forelgn Banks is nndertaken and the ces of Customers

in e, Solonise, domictled in Londonf?;ﬂred on tarmas whioh will pe araished ¢ ere residing
All other Banking business connected with England and Scotland is also trans

on application

JAMES BOBERTSON, Mausger in Lond -
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The Loan Companies.

THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.

CAPILA] ANLHOTIZOM muvreeressesessmersee $1,000,000

&plﬁl %n.ll;;crlbod 00090000000 004 500 500000 800 ;‘8’:":;1‘
phoal SV seesoeessrossancessnssesnsesosnes

Rost . 86,000

L
BOARD OF DIRECTORS.
JoHN OowaN, Esq., President.
REUBER B. HAMLIN, Eeq,, Vice-President.
W. P. Cowan, Esq. 'W. F., Allen, Esq.
Robert McIntosh, M. D. J. A, Gibson, Eeq.
Thomas Paterson, Esq.
T. H. MOMILLAN, er.

BBANCEES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penatanggxiahene and Port Perry.

Drafts on New York and terllndg Exchange bought
and sold. Deposits received and interest allowed.
Oollections solicited and gromptl made.

Jorrespondents in New York and in Canada—The

erchants Bank of Canada. London, Eng—The
Royal Bank of Sootland.

PEOPLE'S BANK OF HALIFAX.

PAID UPOAPITAL, - - =« $700,000
BoARD oF DIRECTORS:
Aungustus W, West, - =« - - - President.
W.J. Colean, - - - -  Vice-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser,
HEAD OFFICE, - - HALIFAX, N. 8.
COashier, - - Jchn Knight.

AGENCIES:
North End Branch—Halifax, Edmundston, N, B’
Wolfville, N.8. Woodstock, N. B. Lunenburg, N. 8.
Bhediac, N. B. North Sydney, C. B, Port Hood. C.

B. Fraserville, Que. Windsor, N. 8.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - =« - =« Now]}clrk.

CANADA PERMANENT
- Loan & Savings Gompany,

Invested Capital - - $12,000,000

HEAD OFFICE, TORONTO ST., TORONTO.

S8avINGS BANK BRANCH.—Bums of $4 and upwards
received at current rates of interest, paid or com-
pounded half-yearly.

DEBENTURES.—Money received on deposit for a
fixed tarm of years, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Compa.n]y. The Capital
and Assets of this Corapany being pledged for mone;
thus received, depositors are atall times assure
of perfect suet{i.

apital snfp ed to holders of productive real
estate Application may be made to
J. HERBERT MABON,
Mmsging Director, Toronto.

Freehold Loan & Savings Gompany.

DIVIDEND NO, 69.

Notice is hereby given that a dividend of { per cgnt-
on the Capital S8tock of the company has been de-
clared for the current half year, payable on a  d after
the First day of June next, at the office of the com-
pany, corner Victoria and Adelaide 8Streets, Toronto.

The Transter Books will be closed from the 17th
to the 318t May, inclusive.

Notice is also given that the General Annual Meet-
ing of the company will be held at 2 o'clock p.m..
Tuesday, June the bth, at the office of the company.
for the purpose of receiving the Annual Report, the
Election of Directors, etc.

By the order of the Board,

Ms C. W(I'))(_)D.t
anaging Director.
Toronto 19th April, 1884.

New England National B - . .
The Ontario Bank, -

L.LA BANOUE NATIONALE.

Heap OFFICE - - OUEBEC

Pald-up Capital, ... .. .. .. .. 91,800,000
Rest, p - ...' ’IS0.000

.. - 7. "Montreal.

BOARD OF DIRECTORS
A. GABOURY, Pres't. F. KIROUAOC, Vice-Pres't.
E. W. Methot, Ezq. T. LeDroit, E .q.
A. B. Dupuis, Eeq. Ant. Painchaud. Esq.
R. Audette.
P. LAFRANCE,
M. A. LABRECQUE, ...

BRANCHES.
8t. John Bubw b, C. Cloutier, Aceognta.nt.

Quebec,

“ 8t. 8auveur, - - L. Drouin,

* 8t. Roch, - - - J., E. Huot, Manager.
Monptreal, - - - - - - M. Benoit, “
Bherbrcoke, - - - - - W. Ga oury, "
8t.Francois,N.E.,Beauce, N. A, Boivin, *
Chicoutimi, - - - - - J.E.A.Dubue, **
Ottawa, Ontario, - - - A. A, Taillon, *
Winnipeg, Man., - - - G.Crebassa, *

AGRENTS.
England—National Bs nk of 8cotland, London.
France—Credit Lyonnais, Paris and branches,
Mes-rs. Grunebaum Freres & Cie., Paris.
United States—National Bank of the Republie,
New York—National Revere Bank, Boston.
Prompt attention given to collections.
s~ Oorr 1 tfully solicit

a

P roesp

The Traders Bank of Ganada.

DIVIDEND NO. 17.

Notice is hereby given that a dividend at the rate
of six (6) per cent. per annum on the paid-up capital
stock of the bank has been declsred for the current
half-year, and that the same will be payable at its
Banking House, iu this city, and at its branches, on
and after

Friday, the First Day of June Next.

The Transfer Yooks will be closed from the 17th
to the 31st May, both days inclusive.

The Annual General Meeting of Shareholders will
be held at the Banking House of the Bank, in To-
ronto, on ‘Fuexday, the 19th Dav ot June next.
The chair will be taken at 12 o'clock noon.

H. 8. STRATARY, Gen'l Manager.

‘The Tr#ders Bank of Canada,
Toronto, April 23, 18¢4.

Imperial Loan & Investment Company
OF CANADA, L.
Imperial Buildings, 32 and 34 Addelaide Street

East, TORONTO.
Avthorized Capital, $1,000.000
Patd-up Capital, 703,500
Reserved Funds, a164,000

Prosident—vas, THORBURN, M.D.

Vice-President—HoN. GE0.A. KIRKPATRICK, Lieut.-
Governor of Outario.

General Manager—E. H. KERTLAND.

Manager of the Manitoba Branch—Hon. J. N,
Kirchhoffer, Bra~dop. Agents for Scotland—Messrs
Torrie, Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate
on favorable terms.

THE HAMILTON

PROVIDENT and LOAN SOCIETY.

DIVIDEND No. 46.

Notice is hereby given that a dividerd of three
and a half per cent uvon the paid-up capital stock
of the Society, has been decl-red for the half-year
ending 30th June, 1894, snd that the same will be
payable at the Bociety’'s Banking House, Hamilton,
Ont., on and after

Monday, 2nd July, 1884,

The Transfer Books will be closed from the 15th
to the 30th June, 1894, both days inclusive.
H. D. CAMERON,

May 28, 1894. Treasurer,

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),
S8R W. P, HowLAND, O.B.; K.O.M.G.,, - PRESIDENT
Oapital Subsoribed .........
[ Pald-up ...cccccsercecesss 700,000
Reserv 405,000

MONBY TO LEND ON IMPROVED REAL ESTATR,
MUXICIPAL DEBENTURAS D,

TO INVESTORS.—Money received on De-

bentures and Deposit Miﬂl&n Interest
%?.h Prlpclpnl payable in Britain or Canada
out c!

Rates on application to
J. } KIRK, Manager,
Head Office 103 Bay Btreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Oapital Subscribed... ... $1,000,000 00
Oapital Pald-UP iccaeimssse 938,474 97
Total ASsets....c.cevereveecoceoceens 5,541,874 87

ROBERT REID (Collector of Customs) PRESIDENT.
T.H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company.

OFFICE, No. 17 TORONTO BT., TORONTO.
$1,057,350

On 1,

Plﬂ:p : 611,430

Assots 1,385,000
Money advanoced on Improved Real Estate aé

lowest current rates.

Sterling and Currenoy Debenturee issued.

Money received on deposit, and interest allowed

syable half-yearly, By Vie. 48, Obhap. 90, Statutes of

ntario, Bxeoutors and Adminhmrorl are author-
ized to invest trust funds in Debentures of this
Oompany,

WM. M UOCK, M.P., GHO, B. O, BETHUNRE,
Presidsns, Hocrotary-Tress w

The Loan Oompanies.

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

Oapital Bubscribed .......cc. v seoresee §3,000,000
OApItal PAIA-OP wiwcceisrsomesssssssasearesses 1,337,000
Reserve Fund 670,000

Money advanced on the security of Real Eetate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trusteee are authorized by Act of
Parliament to inveet in the Debentures of this
Company. Interest allowed on Deposita.
J. W. LITTLE, @G. A, BOMERVILLE,
President. Manag:

THE HOME
Savings am(ln nl';gna)n Company.

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Oapital.... ... e ieeoree. 9,000,000
Subscoribed Oapital.....ccwcieisssns 1,760,000

lol‘)e te received, and interest at current rates a
Money loaned on Mortgage on Real Estate, on

reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks,
Hon, FRANK BMITH JAMES MASON,
President. Manager

BUILDING AND LOAN
ASSOCIATION.

Oapital 8 750,000
s IMOW eivoseesosssossesssssesssaseesns 1,845,888
DIRECTORS,
President, Larratt W. Smith, Q. 0., D. C. L.
Vice-President, Geo. R. R. Cockburn, M.A,, M .P.
‘Wm. Mortimer Clark, W.B8. Q.C. Joseph Jackes,
George Murray. C. 8. Gzowski, Jr.
Robert Jenkins.
WALTER GILLESPIR, - - - - - Manager,

OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm

property.
l&rfg-gu and debentures purchased,
Interest allowed on deposits.
Registered Debentures of the Association obtained
on application.

The London & mm Investment Co.

Pald-u
Total

OoOF TORONTO, OINT.

President, Hon. FRANK BMITH,
Vioe-President, WiLLI1AM H, BEATTY, Esq
DIRECTORS,
Haottins, "Alotaader Natin Gaorge Tarie: ooty
n exander n, George
Goodernam and Frederick Wyld, o 0 o'
Money advanced at current rates and on favorable
terms, r%n the peourity of productive farm, city and
Mon’;y reoe{v'ed from investors and secured by the
Company's debentures, which may be drawn payable
elther in Oanada or Britain with interest huﬁmly
at current rates. A. M, COSBY Manager
84 King Btreet East Toronto.

The Ontarlo Loan & Savings Gompany,

OBHAWA, ONT.

Oapital SubSCTIDOd i cnccsnasscssssasceses $300,000
Oapital Pald- 800,000
&r&n mup 75,000

Deposits and Oan, Debentures m.... 605,000
Money loaned aé low rates of intcrest on ithe

security of Real Hatate Muniocipal Debentuxes
Deposita received and intesont allowed,

W. F'. Cowax, President.
« By ALLRE, 4.
0. B. MOMILLAN, Bso-Tras,
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The Loan Companies.

Bankers and Brokers.

Trust and Guarantee Oompanies.

THE CANADA LANDED
AND

NATIONAL INVESTMENT CO.

(LIMITED.)
Head Office, 23 Toronto St., Toronto.
e +.83,008,000

350,000
4,307,386

Capital
Rest
Assets

se ar es e ee s

.o e ses  see  ees we -—

3 L B ngwons: President,
OBN LANG BLAIKIE, E8q,, - - egident.
JorN HosgIN, Esq., Q. C., LL.D., Vice-President,
William Alexander, James Campbell, A R. Creel-
man, Q.C., Hon. Senator Gowan, LLL.D., C.M.G.,
J. K Osborne, J. 8. Playfair, N. Bilverthorn,
John Stuart, Frank Turner, C.E., Hon. James
Young.
Money Lent on Real Estate. Debentures Issued.
v ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS

COMPANY.
Head Office, corner Ring and Victoria Sts., Toronto.

CEO.A. COX, - - Presldept.
Capital Subscribed .. .. .. $23,500,000 0C
(?a.gita.l Paid-up .. .0 s e 1,200,060 00
Regerve Fund ... ... .. e o _324,007 57
Total Assets 5,035,288 09

Debentures issued in Currency or Sterling, payable
in Canade or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-

h

chased.
FRED. G. COX, Manager. E.R. WOOD, Bec'y,

TORONTO SAVINGS & LOAN (o,

10 King St. W., Toronto.

Subscribed Oapital - . $1,000,000 00
Paid-up Oapital - - - 600,000 00
rve Fund - - - . 100,000 00

Established 1885.

Money to lend on improved ecity gyoperties in
amounts from $1,000 to 50,000, Apg ications for
loans on central city property will be dealt with
promptly and on liberal terms.

Deposits received at feur per cent. interest. .

Deggntm-en issued bearing four and s half per cent.

A. E. AMES,
Manag

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Capital ... $8,000,000
Pald-up Oapital......cccsssmessasesssssses 1,00,
Reserve Fun

433,000
Assets 710
TOtAl LINDIHEION worreceomemmoecremreeees 8,684,595

Debentures issued for 8 or 0 years. Debentures
lndelngereet can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLBEN.

London, Ontario, 1890.

Ontarlo Industrial Loan & investment Co.
(nmmn.)
Offices, 18 and 15 Arcade, Toronto.
Oapital, - - - - - - $500,000 00
SHde o R E

Oontingent rt'n-d, - = = 5,000 00
DIRECTORS
‘William Booth, Esq., Presiden

E. Henry D , Esq. .
Bem;'.'-fi s;&‘ﬁ""n e s } Vice-Presiedenta.

John J. Cool . Alfred Baker, Esq., M.A,
William Wileon, ﬂ John Harvie, Esq.
‘Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and
im; ro:zd real estate in the oity of Toronto bought
S5 Ealunge-siotie 26 husases s o ot
an easeos,
offices to rent in “Toronto Arcade.” Intereet
allowed on deposita other than oall,

E. T. LIGHTBOURN, ¥anager.

The Trust & Loan Company of Canada.

ESTABLISHED 1851
J——— S W. | X )
SR, e 335,000
A ceeceererssssssssesesseeseassesessee 179,610
HBAD OFFICE : 7 Groat Winchester 8t., London, Eng,

Toronio Btreet, TORONTO.
CANADA ames N TRE
Orricms o= {mm IPHG,

Btreet,
advanced at lowest ourrent rases on the
..:‘mwg” of improved farms and productive ity

. BRIDGEMAN-BIMPSON,
W ORVANE, } Commissioners,

Subscribed
Pald-up On
Reserve

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto Stook Exchange)
Stock Brokers and Investment Agents.
w0 ook bopuiy .o 2 fs-lads marigagos

Interest and coupons collected and remitted.
Correspondenoe solicited.

G ;t.“om FERGUSBON, GEO. W. BLAIKIE.

ember of the Toronts Siook Ezchange.

Alexander, Fergusson & Blaikie,

Brokers and Investment Agents.
23 Teronte sireet.

ESTATES MANAGED 1 RENTS COLLECTED
MONEY 7o LEND

JOHN LOW,

(Member of the Btock Exchange),

Stock and Share Broker,
88 BT, FRANCOIS XAVIER STREET
MONTREAL,

C. MEREDITH & CO,,

Members Montreal Stock Exchange.

Stock & Exchange Brokers.

83 St. Francois Xavier street,
MONTREAL
K="Best facilities for handling Foreign Exchange.

STRATHY BROTHERS,

(Members Montreal Btock Exchange.)
Canadian Investment Securities,

1707 Notre Dame St., Montreal’

Special attention given to investment.

co s AGHINTS ...
BLAKE BROS & 0O, Boston.
SPENOCER, TRASK & CO., New York.

Anderson & Temple,

(Members of Toronto Btock Exchange)

Stock Brokers and Investment Agents,

9 Teronto Street, Toromto.
TRELEPHONE 1639,

‘W. N. ANDERSON, R. H. TeMrLR.,
General Manager Canadian Bank —
Commeroce, Esranvismxn 1871

JAS. C. MACKINTOSH
BANKER AND BROKER.

in Btocks, Bonds, and Debentures. Muni-
pal Corporation Becurities a specialty.

Inquiries respecting investments freely an-.

Dealer
of;

BW
166 Hollis 8t.,, HALIFAX, N.8.

Slow Pay

And bad accounts are specialties
with our collecting department.
Don’t write anything off until we
see what we can do with it.

R. Q. DUN & CO.,

Terento, and all principal cities of Doem’n,

400 Acres Cholce Farm Land for Sale

In the Township of Romney, Co. ot Kent,
which is the Garden of Canada.

These lots are situated on either side of the main
rosd leading southward from Tilbury Centre toward
Lake Erie. A portion ot the land is within two
miles of the lake and a half mile north of a station
on the new Detroit River and Lake Erie Railway.
1t i8 also about five miles south of Tilbury Centre
on the Canada Bouthern and Canada Pacific rail-
weays. The Grand Trunk is etill one mile farther
north. On either of these roads a person may reach
Detroit in less than one hour. e soil, which is
deep and rich, thoroughly drained, is covered with
ash, elm, hlcﬁory. basswood, etc. Terms to suit
purchasers.

EDWARD TROUT,

Cor. Church and Court 8ts. Toronto,

qur.%. GORDON, HILL & 00., London, | sign:

THH——

Trasts Gorporation of Ontaro,

SAFE DEPOSIT | Bank ot Cemmerce Bdg.
VAULTS, King-et., Toronte.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - Hon HoN, J. 0. AINS, P. C.
ViomPrmsments, { 0T 870 s oA BT RIGET

This Gompany acts_as Administrator in case of
intestacy, or with will annexed, Executor, Trus-
m;l’llz:egzi,u?om;mt:ue of Lunati 7,.161111--

q r. Aesignee, &o., &c.; also an
Agent for the above offices. ! ’

All manner of trusts accepted ; Moneys invested ;
gs&tea Managed; Kents, incomes, &¢., collected ;
onds, Deben ures, &c., issued and countersigned.,

Deposit Bates to rent, all sizes. Parcels 16ceived
togo%tftgunoldmy'n b

citors g business with the Corporation

are retainedri‘n the professional care of samgo

Toronto General .
“wezer Trusts Go,

Cor. Yonge and Colborne Sts,

Capital - .

. $1,000,000
Guarantee ad Reserve Fand

$2335,000

HON. EDWARD BLAKE, Q. O, LL. D., President

E. A, MEREDITH, LL. D.
JOHN HOBKIN, Q. C, LL. D, }V‘“'P“’““““'

.o

TBE Company acts as Executor, Administra;
Rcoelver"; gon:lllnng::, ?u;u'dhn, ’l‘r--:::
An:gnee, an other uciary capacities, un
direct or substitutionary a.ppointmeng.  under
The Company also acts as ent for Executo
and 'lrunee:and for the t}‘a‘nmﬁon of all nns;.-
ocial business; invests money, at best rates, in first
mortgage and other securities ; issues and counter-
8 bondsand debentures; collects rents, interest
dividends, &c. It obviates the need of security for
A nistrations, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. Al business
eniusted to the Company will be economically and
Ppromptly attended to.

J. W. LANGMUIR, Manager.

THE GUARANTEE_COMP'Y

ORTH AMERIOA.

——

ESTABLISHE « - l1872.

BONDS OF SURETYSHIP.

HEAD OFFICE. -  MONTREAL
E. RAWLINGS, Pres. and Man. Directer
WM. J. WAITHALL, - - Vice-Presidemt

TORONTO BBANCH
Mail Buildings. MEDLAND & JONBS, Agense

The London Guarantee & Accident Ca,

Ot London, England.

This Company issues bonds on the fidelity of all
officers m&m ons of trust. Their bonds are ac
cepted by the Dominion and Provineial Govern-
ments in lieu of nal security. For rates ana
fsrms of application apply to
C. D. RICHARDSON, Gen’l Manager.,
N. E. Oor. King and Yonge Sts., Toronto.

Globe Savings and Loan Company

Authorised Capital, $10,000,000.

OFFICERS AND DIRECTORS :

President, Wm. Bell, Esq., of the Bell Organ Co.
Guelph, President Traders Bank and Vice-President

ufacturers Life; lst Vice-President, W. H.
Howland, Esq., Toronto, President Queen City,
Canadian Lloyds and Hand-in-Hand Ins. Oo; 9nd
Vice-President, John Flett, Esq., Toronto,

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A, H.
Maodonald, Q.0., Guelph; Hom:Ll Lowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Co., Director Incandescent Electric Light Co.; J. L.
Rl g sos ey, Dot

mpe! 8ts Co.; Auditor, Fred
Boger. Esq., Sec. and Aunditor ISomlnlon' Tel. %r;c
Public Accountant, Auditor, Aesignee, &e.; Actuary
Prof. Alfred Baker, Toronto University.

Head Office, 73 Victoria 8t,,

TORONTO, ONT,



1498

THE MONETARY TIMES.

Insurance,

GOMMERGIAL UNION

ASSURANCE CO., Ltd.
Ot London, . . . England.

FIRE. LIFH.

Caplital and Assets, 827,000,000,

Canadian Branch— Hoead Office, Montreal, Toronto
Office, 49 Welliogton B8t. East.

R. WICKENS,

Gen. Agent for Toronto and Co. of York.

Caledonian msamee co,

Of Edinburgh.
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian Branch—185 8t. James Street,
MONTREAL.
LANSING LEWIS,
Manager.

MUNTZ & BEATTY, Agents, Toronto.

Millers' &Mam@urers' Ins, Co,

nér.uxu HED - 1883,
No. 82 Church Street, Toronto.

The President, Jamea Goldie, Esq., in moving
theadoption of thereport on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885,

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besidesachieving such result,wenow also have,
over all liabilities—including & re-insurance re-
gerve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-

MARINH.

A. M. NAIRN,
Inspector. o

- ronto, vice-president; H. N. Baird, Toronto;
- Wm. Bell, Guelph ; Hugh McCulloch, Galt; 8.

Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford ; W. Wilson, Toronto.

HUGH SCOTT, THOS. WALMSLEY,
Mgr. and Sec'y. Treasurer.

Northern Assurance Co. of London, Eng,

Branch Office for Canada, 1724 Notre Dame
BStreet. Montreal. Income and Funds (1892):
Capital and Accumulated Funds, $35,730,010;
Anpusl Revenue from Fire and Life Premi-
ums and from interest upon Invested Funds,
$5,495,000; Deposited with the Dominion
Government for securi.y of Canadian rolicy-
hoide: s, $200,0C0.
Q. E. MOBERLY, E. P. PRARSON, Agent
Inspector, Toronto.
RoBT. W. TYsE, Manager for Canada.

H.F. WyarT.

CAMPBELL & WYATT

(Members Toronto Stock Exchange)
46 King-street West—Canada Lite Building
DEALERS IN

Stocks, Bonds, Government Securities, and

MUNICIPAL DEBENTURES.

JAS. TASKER,
ACCOUNTANT & TRUSTEE

180 St. James St.,
MONTRHAL, QUH.

J. LOBNE CAMPBELL.

STOCK AND BOND REPORT.
BANKG g o?lgu Oapital Rost, g;;“i OLOBING PRIOR™
ab- 8
" Paid-up. " 1aat TonoNTo. |Cash va..
@ | soribed. 6 Mo's. May 8. |per share
British Columbia .....ccooeeeeeee .| 90 |$9,920,000| $2,990,000| #1858 333! 8% 88§ 893 7.70
British North America ....... #243 | 4,868, 868, 1,838,338 8 160 152 363.07
Canadian Bank of Qommeroce. 50 { 6,000,000, 6,000,000{ 1,100,000| 34 18¢ 138 87.00
Ocmimeroial Bank, Windsor, N.8.. 40 500, 260,000 oC, 3 111 ... 44.40
Domiuion 50 | 1,500,000] 1,500,000( 1,450,000i & 283% 285 141.67
Bastorn Townships ... 50 | 1,500,000{ 1,499, 850, 83 ceover  asen
Faderal sesass 8 InLiquidatio | ...
Halifax Banking Co.... 20 500, 500,000 250,000 8 28 ... 25.20
Hamilton 100 | 1,350,000| 1,259,000 850, 4 160 185 18¢.00
Hochelaga 100 ¥10,100 710,100 230,000 3 weosas | seeses
Imperisl. 100 | 1,963,600 1,954.325| 1,109,154| ¢ 1784 179% 178.00
Ls Banque Du Peuple...cseseasssesess| 50 | 1,800, 1,900,000 600,000 8 [
La Banque Jaoques Oartier 25 500, 500,000 215,000} 8 wnons  seens
La Banque Nationale ... 20 | 1,200,000 1,200,000 30, 3 o o e e
Merchants' Bank of Oanada... 100 | 6,000, 6,000,006 2.900,000| 33 180 1613 160.00
Merchants' Bank of Halifax...... 100 | 1,100,000 1,100,000 600,000} £} 1593 162 159.5)
Mol 50 | 8,006,000, 9,000,000/ 1,200,000 & 85.00
Montreal.. 900 | 19,000,000| 12,000,000, 6,000,000/ § 436.00
NOW BIUDBWIOK seeeeesersseerscssssensrseoneens| 100 | 500,000 500,000 625, 8 254.00
Nova Scotl 100 | 1,600,000 1,500,000| 1,200,000 4 181.00
Ontario 100 | 1,500,000| 1,500, 345, 84 110.00
Ottawa 100 | 1,500,000 1,488,750 847.718| ¢ 169.00
People's Bank of Halifax .. 20 800,000 700,000| 160,000 8 24.90
Peogle'n Bank of N, B........ 50 180,000 180,000 110,000| 4
B i e ey B
‘- Orodd TR T L L S
£t. Stophen 0 | 1,000,000 1,000,000 60,000 4 8200
Toronto 100 | 9,000,000 2,000,000/ 1,800.000( & 249.75
Union Bank, Halifax..... 600, 500,000 140,000 3 63.60
Union Bank, Canada ... 100 | 1,900,000) 1,900,0000 250,000f 8 | aeeess e | eeeen
Ville Marie. 100 500 000 479,530 20,000 8 e
Western 500,000, 370,877 86,000 38§
Yarmouth (] 900,000 ) 60,000 8 92 25
LOAN COMPANIES,
UnpER BUiLDING Boo's’ AOT, 1859,
Agricultural 8avu & Loan O0...vcsee| 80 890,000 826 006 120,000 3 110 113 55.00
A e & Toan ASsociation w.. a5 | 50,000 voo00u| 124076 1013 103 25.13
Oanada Perm, Loan & Bavings Co 50 | 6,000,000\ 2,600,000 1,450,000 & 181 182 80.5C
Oanadian Ba.vlngs & Loan Oo...... 50 950,000| 723,000 95,000 84 125 .e. 623.5¢
Dominion Bav. & Inv. Boclety..... 50 | 1,000,000( 982,412 10,000 8 . 83 85 1100
Freehold Loan & Bavings Compan:; 100 | 8,223,500| 1,319,100 ,550f 4 139 141 139.00
Farmers Loan & Bavings Company 60 | 1,067, 611, 146,195 18 119 $9.60
Huron & Brie Loan & Bavings Co.. 50 | 30,000 1,837,600| 670,000 160 e 80.00
Hamilton Provident & Loan Boo. 100 | 1,600,000 1,100,000 $.0,000| . 135 seeeee o5y
Landed Banking & Loan Qo..... 100 900,000{ 674,881 45, 8 18 ... 116.0C
London Loan Co. of 0anads.....cieese| 50 879,700 631,500 68, % 107 109 03 3U
Ontario Loan & Deben.Oo., London...| 50 | 2,000,000 1,900,000 432,000 8 132 136 67.50
Ontario Loan & Savings Co., Oshawa.| 50 300, 300,000 175,000
People's Lioan & Deposit G0..eerccrsieess| 50 600, 60.., i21,928| 8, 70 &0 3500
Union Loan & BaVIDgE O0uwrimeeeee] 50 | 1,000,000 679,646 6,000 4 199 131 64.76
Wostern Canada Loan & Bavings Co.] 50 | 3,000, o 70,000 8 170 175 $7.69
UNDER PRIVATR AOTS.
Brit. Can, Li & Inv. Co. Ld. (Dom Par)| 100 | 1,620, 898,493  112,000| 3§ 118 120 118,00
Central Can, Loan and Savings Co...| 100 | 2,500,000| 1,206,000( 34,007 38 125 128 125.00
uondon & Ont.Inv.Co.,Litd. 0./ 100 | 8,750,000, 850, 155,0u| 84 118 114 13.00
London & Oan. Lin. & Agy.Oo. Litd. do.| 50 | 5,000,000 700,001 390,000 4 195 1234 83.50
Land Beourity Oo. (Ont. Legiela.)......| 100 | 1,383,300 8 5650000 & 160 165 150..C
stan. & North-West. L. Oo. (Dom Par)| 100 | 1,600,000 576 050 11,000 8§ 100 ... 100.00
« TR COMPANIBS' AOT,” 1877-1889
imperial Loan & Investment Co. Litd.| 100 840,000 7.3,858| 164,054 8} 1184 118 5¢
Can, Landed & National Inv't Oo.,Ld| 100 004,000  860,000| 34 124} 1063 134.50
ceal Hetate LOAN UO. weiecerenrien soveen 40 681,000} 321,880 6000y} @ 82z 400
ONT. JT. BTE, LBTT. PAT. ACT, 1874,
British Mortgage Lioan O0...ceweesess| 100 | 450,000 811,878 96,000 34 — s -
Ontario Industrial Loan & Inv. Go. ...| 100 466,600, 814,316| 190,000 8§ 100 102 1006.
Toronto Bavings and Loan Coueeemn..| 100 | 1,000,000 0%0| 10%000 8 21 124 12190
INSURANCE OOMPANIES,
BAILWAYS, o8t | Dondor
BEncrisE—(Quotations on London Market.) weh| May 19
.| °
No. 2% |2, Lsst || Canada Pacific Bhares 3%....ese:| $100 | 61 67
Sharse | Divl- |Naum ov Comrany. 45183 | B81¢ || G.P. B. 1ot Mortgege Bongs, Bhrrars| Ve | 116 118
or amt.| dend. ad 5“- May19|| 4 30 B0 year 1:&. Bonds, 34% ... o | 193 105
Btock. a 8y 19| Janads Oentral 5% lat Morcgage... 104 108
I __|| Grand Trunk Con, 800K .....ccceeseseeees| 100 58
¥, g;% t\:;l %zba:&u:g::wk ws| ee :13 ils
260,000 B palAlli 20 (215| 3 09 do.  Fitet preforence,m em| 10 | 4% 25
suo| 2 L. vmon ML &a| B | 0 29 3 do Beoond nref. BLOOK e 25 3
20,0000 73 |Guardian.... .....)i00 | 80} 52 o do,  Third pref. 800K .....oeee| 106 [ 133 143
6C,000| 82 ps|Imperial Lim .........| 20 | & G (Great Western per 5% deb, si00k....| 100 115
136433| 10 |Lanoashire K. & L.\ @ | @ | 43 Bi| midland Stg. 16 mig. bonds, 5 %......| 106 | 93 100
Sseed 20 |1 Ass.Corp...| 85 | 1% & L4 moronto, Grey & Bruoe 4 % sig. bonds
10000, 10 L & Lan.L...| 10| 2 5§ i 16t mtge 100 | 108 105
85.100] 20 I & Lan.B.. % | B 100 {641} Wellington, Grey & Bruoe 1% 1s¢ m.| ~. | 100 lug
100 | 10 | 64 6
25 | 63 86 37
50 | B0 |849 254
00| 8|46 48 =
0.0 Soottish 10| 1| oo oo London
10,000 e |Standard Life ...| 60 | 18 [ceseese. SHROURITIES. gudon
41.|| Dominion 6% stook, 1908, of By. 108D w..e.ne.| 109 121
CAnaDIAN. Moy do " 1004, 8, 8, Buveeereermemens| 176 1
do. A% 1910, Ing, 680CK wororrere 18 107
10,000 [4 Bris. Amer, F. & M.[$50 |#50 {111 113 v sesssnecsesessessenssersessnancss 5 1
o0l 15 |OMDAASLife e |$00 | B0 (81U .. || MORIFoRl Blerliag B K 1008 commsusmemerenr| 163 LS
5000 18 |Confederasion Life|100 | 10 {250 275 e 19 ] 18 i
5000| 13 |Sun Lifo Ass.Co ...|100 | 183320 - || moponie Qorporasion, 6%,1609 Bter, wew...| 100 108
£,000 6 |Quebec Five .eceic[100 | B8 |asoceseser % A58 X, e By e il 198 8
%00 10 |JueenCityBire..| 80 | % %0, 5 || do. do. " oon. deb. 106, O%..| 191 106
10,000 10 R Asgurance - do. do. gen.oon.deb. 1819, 5%.
do. do. &tg. bonds 1922, 4%.
- Oity of London, t:lt prke'f. Red, i B%... its 100
. 1P . aterwor 6%... 106
DISCOUNT RATES. London, May Olty of Ottawa, Stg, 1895.' 8: s
Oltydg'f Quebeo, 1678 rog o
Bazk Bills,$ mOBARS e 1016, ity ot wm&p'eg, deb. mgl 2ol 17 180
O:  encomeengresseses ! . 4 107
TradeBills8 0. —wmen| 14 - 1614, 6% 107 19
do. [ I T- EOOriiss Sy | T :
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Leading Barristers.
THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSOR, Q. O,

DAVID HENDERSON, Offices
GRORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO. '

WM. LOUNT, Q C. A. H. MARSH, Q.0.
W. A. CAMERON, M.A. GEO. A. KINGBTON.

Cable Address— Marsh, Toronte.”

LOUNT, MARSH & CAMERON
Barristers, Solicitors, &c.

Bolicitors for the Trust and Loan Co’y of Canada
and for the Stanasrd Bank.

25 Toronto Rt., Toronte. Telephone 45.

@. G. B. LINDEEY. LYON LINDSEY.

JOHN W, EVANS.

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyancers.
Paorric BUiLDINGS, 28 Boott 8t., TORONTO,
Telephone $9564. Money to Loan,

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Solicitors, Netaries, &c.,
Parliamen n.n%! Dep+rtmental
nta.

Offices, 19 Elgin Bt., N. E, Cor. Sparks and Elgin Ets.
! e Bt G P AWAT gin

Telephone 359,

F. B. LATOHFORD. CHAS. MURPHY,

6/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.,
Office—Corner Richmond and Carling Btreets,
LONDON, ONT,
GRO. 0. GIBBONS, Q. 0,
P. MULKERN.

GEO. M'NAB,
FRED. F. HARPRR,

Agents’ Directory.

ENRY F. J. JACKBON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brockville.

EORGE F. JEWELL, F.O.A., Public Accountant
. and Auditor. Office, No, Queen’s Avenue,
London, Ont.

TBOMAS CLARKE, Hardware and General
N BAgent, 60 Prince William BStreet, Baint John,

WINNIPEG Oisy Property and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance A%ent., &c. Wu. R. GRUNDY, formerly
of Toronto. Over 8 years in business in bﬂnnipeg,
Office, 490 Main Street. P.0. Box 234,

OUNTIES. Grey and Bruce Collections made on
C commission, lands valued and sold, notices
served. A
Leading loan comparnies. lawyers and wholesale
merchants given as references.

& H. H. MILLER, Hanover,

Legal
Printing

general financial bousiness transactefl.

A is one of
@ o
i Specialties

WE CALL ATTENTION
TO THE

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTED

Motary Times Prinig Co., Lt

TORONTO.

DECISIONS IN COMMERCIAL LAW.

WaLLacE v. UNIVERsAL AvTtomMaTic MACHINE
Co.—Deocided by Kekewich, J. that the wind-
ing up of a company incorporated under the
Companies Act does not accelerate the time
for payment of a debenture in the absence of
express provision. The debenture holders
are, however, entitled to an order which will
protect the property until the time fixed for
payment of the debentures arives.

ReaINA v. StuarT.—According to the Court
of Criminal Record, a @irector and shareholder
of a limited company who was employed by
the company, at & salary, to superintend the
business of the company and to collect the
moneys due to them, may be convicted of
having, while employed as a servant to the
company, received moneys on their account
and embezzled the same.

Soure HerroN CoaL Co. v. NoRTH-EASTERN
News AssociatioN.—It has been decided by the
British Court of Appeal that a corporation
may maintain an aoction of libel in respect of
a statement reflecting on its character in the

| conduct of its business, without proof of special

damage. An article in a newspaper purporting
to give account of the homes provided by the
plaintiffs for their workmen, and representing
them as in an unsanitary condition and
scarcely fit for habitation, relates to a matier
of public interest, and is, therefore, not libel-
lous if it does not exceed fair comment.

TrE * BEDOUIN.””—A charter-party contained
a clause for cesser of payment of freight in
the event of the ship being delayed in conse-
quence of the break-down of machinery for
more than twenty-four hours. The ship-
owners insured the freight for three months,
the slip containing the words ‘* freight char-

and

tered a8 if chartered, on board or not

or
on board, one-third diminishing each month.”
The existence of the cesser clause was not ex-
pressly communicated to the underwriter. In
consequence of & break-down of machinery
caused by a peril of the sea covered by the
policy, the ship was delayed and payment of
treight ceased. The owners having brought
an aotion on the polioy, the Court of Appeal,
in England, held, that as the cesser clauge had
been put into operation through the imme.
diate action of a peril insured against, such
peril was a sufficiently proximate cause of the
loss to found an action on the policy. Held
also, that the underwriter could not rely on
the non-disclosure of the existense of the
cesser clause as a concealment of a material
taot, for the words of the slip showed that the
freight proposed to be insured was freight
under & time charter, and consequently gave
the underwriter notice that the charter pro-
bably contained the cesser clanse.

HepLEY V. PINRNEY & Sons Steamsare Co.
—The master of a ship is engaged in a com-
mon employment with the seaman on board,
and, therefore, the owner of the vessel (ac-
cording to the House of Lords) is not liable
for injury caused to a seaman through the
master's negligenoe.

RousE v. Braprorp Bankineg Co.——A firm was
indebted to its bankers for an overdraft, and
the partners were jointly as well as separately
liable for the debt. The bank was entitled to
a lien on the shares of any of its members who
were indebted to it. A member of the firm

was & shareholder in the bank. The partner-
ship having expired, one partner retired, the
debt to the bank being still in existence. The
business was carried on by the other partners,
buf no new partner was introduced. On the
retirement a deed of dissolution was executed
by the retiring and the continuing partners.
The deed provided for the carrying on of the
business by the other partners, and for the
retiring partner’s capital being retained in the
business. It also contained a release and as-
signment of his share and interest in the assets
to his co-partners, and a covenant by him to
confirm whatever they might do in the way of
dealing with or realizing the assets, and a
covenant by the continuing partners with the
retiring one to pay the debts with all conve-
nient speed, and to indemnify him against the
partnership debts and liabilities, but he was
not to be entitled to require payment of any
of those debts so long a8 he was so indemnified.
The bank was aware of the substance and gen-
eral effect of this deed when at a subsequent
time it agreed (i.) to allow an increased over-
dratt to the new firm, for whom it had opened
& new account on its books, such increased
overdraft to include the old overdraft ; (ii.) not
to enforce payment of this inoreased overdraft
for a specified time. The partner who had re-
tired was not consulted infthe matter of this
overdraft, nor did the bank reserve its rights
against him. When he claimed his dividends
on his shares in the bank, the latter asserted
its lien thereon in respect of the old overdraft.
Held by the Court of Appeal in England, that
there had not been any novation, and that the
bank had not agreed to discharge the retiring
partner, and to look o the new firm alone for
payment.

IN RE ALDRIDGE, ALDRIDGE V. ALDRIDGE.—
According to North, J., where partnership
ocapital is supplied solely by one partner, the
other giving time and labor, and the profits
and losses are to be shared equally, interest
firat to be repaid upon such capital before any
division of profits, and such capital is to be
repaid upon dissolution by death of one part-
ner, the partaner giving labor and time is not
liable to contribute to a loss of capital upon
realization after death of the other partner.
Where the surviving partner with the concur-
rence of the executors of the deceased partner
carries on the business with a view to its sale
a8 & going concern, but without any contraoct
with them for remuneration, he is not, in the
absence of a provision to that effect in the
partnership articles, entitled to any allowance
for his trouble, unless profits have been made.

—The great extent of the British coal trade
may be apprehended if we say that the export
of black diamonds exceeds a hundred thou-
sand tons per day. By the Board of Trade
returns we learn that the coal shipments last
month were again very heavy, exceeding
8,000,000 tons. The record for the four
months isjnearly10,500,000 tons, nearly 2,000,-
000 tons more than in 1892, and 1,500,000 tons
more than in 1893. The record of values of
coal for the four months is—1892, £4,991,-
000 ; 1893, £4,266,000 ; 1894, £5,819,000. For
the first four months of the current year the
aggregate shipments of coal from Sootland
have reached 2,461,788 tons as against 2,116,-
842 tons for the same portion of 1893, an in-
crease of more than 345,000 tons. This in-
orease i3 made up as follows : Glasgow, 106,023
tons; the Clyde ports, including Glasgow,
162,295 tons; the Forth ports, 180,946 tons ;

and the Fifeshire ports, 2,198 tons.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholseale Trade of Montreal.

D. MORRICE, SONS & GOMPANY,

MONTREAL & TORONTO,
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominien Cotten Mills Co., Mentreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8,,
Magog (Print Worke).

GREY CoTTONS—Bleached shixtix;f-. Bleached and
Grey She-tings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed Flannelettes,
Shoe Drills, &e.

The Canadian Colored Cotton Mills Ce., Ltd.,

Mentreal.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., H ton,
8hirtings, Ginghsms, Oxfords, Flanelettes, Tickings,
Awnings, Bheetings, Yarns, Cottonades, &c.
e TWEEDS e
ne, Medium and Coarse; Blankets, S8addle-Zelt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Mnitted Underwear—S8ocka
Ladies’ and Children’s.
Braid—Fine Mohair for Tailoring Dress Braids

and Linens, Corset Laces, &c.

K& Wholesale Trade only supplied.

DEBENTURES.

Hosiery 1n Men's,

Municipal Debentures bought and sold, also
Government and Railway Bonds. Beocurities suit-
able for Deposit or Inyestment, by Insurance Com-
panies, always on hand.

QGEO, A. STIMSON

9 Toronto Bt. Toronto, Ont

W. & J. ENOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents forx Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
19 FRONT ST. WEST

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRINTS.

A full range of Pure Indigo Prints is now being
shown to the trade.

Ask Whelesnle Houses for samples. All
Goeds gunar d and stamped
¢ Warranted Pure Indige.”

D. MURRICE, SONS & GOMPANY,

SELLING AGENTS.
MONTREAL AND TORONTO.

ADAMS' ROOT BEER EXTRAGT.

10 AND 25 CENT SIZES
MAKING 2 AND 5 IMPERIAL GALLONS
The best in the Market. 4 Bend for Prica List.
OCANADIAN SPECIALTY ©CO.
38 Front Street East, TORONTO.
Dominion Agents.

Mercantile Summary,

Miorcantils Summary.

Morcantile Summary,

Mge. CHARLES STUART, of Port Hope, has been
elected a direotor of the Bank of Toronto, to
fill the vacancy caused by:the death of Mr.
Henry Covert.

Tae local stockholdersof the Elgin National
Watoh Company were told on Saturday by
President Avery that an English syndicate
had made an offer of $7,000,000 for the plant,
and that three-fourths of the owners of stock
had agreed to sell their shares.

Here are two recent Montreal failures: J.
B. Nadeau, a harness manufacturer in a mod-
erate way, of recent establishment, has had to
assign. His indebtedness amounts to $5,200.
——J.C. Garvin & Co., a small fancy goods
ooncern in the same city, have been asked to
assign after having been quite frequently sued.

D. FaLArpEAU, heretofore a sucocessful retail
grocer, at Sillery Cove, Quebec, and of late a
grooery jobber in that city, is served with a de-
mand of assignment. Hs sanka portion of his
means in a saw-mill venture in Beauce county
and made a serious loss by fire last year.——
Bowen Bros., jewellers, of the same city, al-
ready reported failed, are offering twenty per
cent. cash, on liabilities of $3,400.

Tre Consolidated Stock and Petroleum
Exchange of New York will hold its annual
election on Monday, June 11th.

W. C. SurHERLAND, & young druggist, of
River John, N.S., has assigned, making pre-
forences of $1,660; the amount of general
liabilities is not yet known.

A JoBBING quuor dealer of St. John, N.B.,
named E. H. Conroy, is reported as failed
after a brief business career of only about a
year. He has had a long experience in the
trade a8 an employee, and his prospects were
thought fair, but a lack of proper attention
and method, as well as some irregularities
which brought him into conflict with the
authorities, contributed to his early failure.
Liabilities are stated at about $15,000.

THE oable brings word of the death in Paris,
France, on the 20th instant, of Mr. John N.
Travers, a well-known Canadian banker, who
has held important posts in the service
of the Bank of Montreal, and was well
known in business ocircles. Mr. Travers,
who was born in Cork 68 years ago, came of a
military family, and like his brothers, had
taken up the profession of arms. He retired,

Dominion Paper Box Gompany

Manufacturers of all kinds of

SOLID and BOXES

FOLDING
22 %2%2%%7

We have recently increased our facilities for
turning out folding packages, bottle cartoons, and
all kinds o* knock-down boxes, and are in a position
to supply this class of goods to better advantage
than any other maker in Oanada.

When you are requiring anything in this line
don't fail to write us for quotations before placing
your orders.

36 and 38 Adelalde Street West
TORONTO.-
F¥. P. BIRLEY. A. JEPHOOTT.

HuTcHIsoN,
DigNumM & NisBeT,

Importers and
Manutacturers’ Agents.

Imported and
Capadian Woollens,

Tailors’ Trimmings ,,,ay.
and Linens on Hiand.

A well assorted
dteck of

Sole Agents in Canada for Messrs. J. N. Richard-
son Sons & Owden, Limited, Belfast, Linen Goods.
Mesars. David Moseley & Eons, Manchester, Rubber
Garments. J. Oawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.

Cable Address “ DiawaLL," Toronto

8

however, and in 1852 entered the Bank of
Montreal in this oity, where, in 1858, he was
appointed accountant. In 1869 he went fo
Peterboro’ as manager ; in 1864 to Brockville
a8 manager, and in 1878 to Hamilton as man-
ager, and was for a time assistant-manager at
Montreal. He retired from the bank with a
pension in 1892.

RespecTING &0 item which appeared in our
issne of May 1l1th, we have the following
from Messrs. W. Phillips & Co., of the Mid-
napore, Alberta, woolen mill: *“We notice
that you have our name as having assigned.
This is an error, although owing to some ad-
verse action on the part of one of our wool
suppliers, we have been compelled to close
down. The question a8 to whether such ac-
tion was justifiable has to be decided by the
law courts. The chattel mortgage is a faot,
and if the decision goes against us, the men-
thon of assignment, although not a fact, will
have done us no harm; but if, as we rather
expeot, the decision be in our favor, there is
nothing to prevent our resuming work with
favorable prospects. In this case, uncontra-
dicted, the statement may harm us.”

Brushes, Brooms

Woodenware

Chas. Boeckh & Sons,

TORONTO,

wan. . @lways reliable
ool gnd as

T represented.

i, - e amn i <

T—
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Leading Wholesale Trade of Montreal.

McLaren’s Celebrated

CODKSFRIEN]

» BAKING POWDE

The only genuihe, Gives entire satisfaction to con
sumers, theretore secures trade to dealers,

W.D. McLAREN,
Manufacturer, Montreal.

BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

CGENERAL MERCHANTS axp
MANUFACTURERS' AGENTS.

ESTABLISHED 25 YEARS

Cottons—Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades. Tick.ngs, Bags, Yarn, Twine, &c.
Tweeds—Fine, Medium snd Low Priced Tweeds,
Berges, Cassimers, Doeskins, Etoffes, Kerseys, &c.
Flannels—Pliin and Fanc Flannels, Overcoat
Linings, Plain and Fancy Dress Gooas, &e.
Knitted Goodns - Shirts, Drawers, Hosiery, &ec.
Blankets - Whit>, Grey and Colored blankets,
IS5 Wholesale Trade only supplied.

290 St. James St.eet, l
MONTREAL,

Advances made on Consignments.
nce solicited.

WESTLANDS, LAIDLAW & CO'Y
HAT avo CAP

MANUFACTURERS
For Home, Colonial and Foreign Markets,
GLASGOW AND LONDON.
Prize Medal, Paris, 1959,

COPLAND & CO., Montreal, Sole Agents

McARTHUR, CORNEILLE & C0
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
“GI.‘EH and BELGIAN WINDOW GLAN}

ain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &e.

Painters’ & Artists’ Matarials, Brushes, &o

18, 814, 816 84, Paul Bt,, & 253, 258, 95 Com-
miseioners Bt.,

MONTREAL.

BAYLIS MANUFACTURING C0'y,

16 to 28 NAZARETH STREET
MONTREAL.

20 Wellington 8¢, W,
TORONTO.

Correspond-

WHITE LEAD,
Paints, Machinery Oils, Axle Grease, &o,

Hot Water Heatiug,

GET
TEH
BEST

The .
ETNA

HEATER

. MaNUFACTURED BY

WH. GLENDINNENG & SON.

MONTREAL, Que,
Readers OF THIS JOURNAL wiLL

CONFER A FAVOR ON US IF THEY wiLL
MENTION THE MONETARY TIMES WHEN

WRITING TO THC ADVERTISERS.

HODGSON, SUMNER & G0

IMPORTERSE OF

DRY GOODS, SMALLWARES
and FANCY GOODS

47 & 349 St. Pan! Street, MONTREA}

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE,
Coruer Latour and St. Genevieve 8ts.,

MONTREAL. Qus

They Help

Each other. Grocers and general store.
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once’ get a customer into the way
of dropping in for’a good cigar and you’l
be surprised at the resuit. He comes in
to buy only groceries and one of our frag
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory La
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. See how it works?
Profit both ways.
He may make a selection from other
and less expensive brands such as
‘ EL PADRE
MAORE E’HIJO
CABLE EXTRA

KICKER
MUNCO

All of which sell well.

S. DAVIS & SONS,

CICAR MANUFACTURERS,
MONTREAL.

CAST STEEL WORKS

—OF —

Fried. Erupp

ESSEN, GERMANY,

REPRESENTATIVES FOR CANADA :

JAS. W. PYKE & COMPANY

35 Bt. Francois Xavier St., MONTREAL.

Bteel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc., etc.

=" S1EEL CASTINGS of all descriptions a
specialty.

THE BELL TELEPHONE CO.

OF CANADA.

3. F, BISE, © e e e .
GEO. W. MO8SS, - . . . Vicz-PaReipEN:
3. P. BCLATER, . BBOBRTARY-TREASUBAB.

HREAD OFFICE, - . MONTREAL.
H. 0. BAKER,

PRESIDRN1

Leading Wholesale Trade of Montreal.

é Greenshields,
Son & Co.

MONTREAL & VANCOUVER

Scarce
Goods

UST received shipment Black
Moire Silks and Ribbons, also
nNew patterns Crum’s Prints.
Send for Samples.

£

Morcantilo | Summary,

THE town council of Prescott is discussing
the matter of introducing a by.law to raige
$75,000 for the purpose of putting waterworks
and sewerage systems in that town.

R. Porrer & Co., dealers in furniture,
Toronto, whose creditors had a meeting, have
arranged a compromise at 60 per cent. Of
this, 12 per cent. is' paid in cash and the
balance is payable in six montks.—— Robert
Gore, florist here, assigns to E. R. C.
Clarkeon. He owes less than $1,000. ——
The mortgagees will sell the assets of the
Toronto Pressed Brick and Terra Cotta Co.
to-morrow.

THE second annual general meeting of the
Montreal Herald Co. was held on Monday
afternoon last. The annmal reports, which
spoke hopefully of the company’s prospeocts,
were unanimously adopted. The following
were elected directors for the current year:
Messrs, E. Holton, R. Mackay, J. K. Ward,
Jonathan Hodgson, J. N. Greenshields, Sydney
Fisher, Alexander MacLean, J. C. Roger and
E. G. O’Connor.

Mg. GiLBERT Murpocr,C.E., St. dJohn, super
intendent of the waterworks, died last week.
Mr. Murdoch was born at Paisley, Scotland,
76 years ago, and came to this country when
young. He first settled in Halifax, and was
connected with the Gas Company there.
When the present system of waterworks was
established in St. John, in 1851, he was ap-
pointed its superintendent, a position which
he has since held.

Pongee Silks!

TO meet the popular demand for a Pongee

to retail a8 a leader at 15cents, we are

showing a great line, which we will do while it lasts
for 13¢., in the fullowing colors :

Black Lemon Rose
Manager Ontario Departmens, Hamiiton, N A
iy i1l sell its i pt ts at prices ite Gold 8h P
will sell its instruments a rim
,,.T,Eiiﬂ g iromm 81 to 325 per st Tia o bienanaieod | Cream Orange Cherry .
Telephone Bet,” (protected by registered Trade Ecru 0ld Gold Cardlna;
Mark) designed especially for MAINTAINING & per- Nil Terra Appl
e mpesor e ena et | Nilo et pple
T es, .
;‘:ggg?pEt:cs;’ymﬁelepbone set yet offered for sale. | Pale Blue Dark Terra Olive
This Company will arrauge t0 conneos places nch Heliotrope

legraphic facilitiesa with the nearest tele-
mﬂgsogoa. orgt will build private lines for firms or
{odividuals, connecting their places of business
or residences. It is also prepsred to manufacture
all kinds of electrical apparatus.

For particulars apply at the Company's Offices
a8 above.

MACABE, ROBERTSON & (p,

8 Wellingten West, Toronto.
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Tee G. T. R., it is said, will put down
2,000,000 new ties this year, while the C. P. R.
has to replace most of its ties.

AccorpiNG to the Alvinston Free Press, &
branch of a chartered bank may soon be estab-
lished in that place.

OxE thousand men are now employed on the
extension of the Ottawa, Arnprior and Parry
Sound Railway.

A WzsTerN exchange floats a rumor of &
scheme to connect Paris and Brantford by
electric railway.

A ~ouuser of St. Thomas citizens are organ-
izing themeelves into a company for the pur-
pose of carrying on & handle factory business.

A mEETING called for the purpose of forming
a board of trade in Dartmounth, N. S., was not
sufficiently well attended, and an adjoarned
meeting will again consider the project.

Foster, MiLsurx Co., of Buffalo, incorpo-
rated this month to manufactare proprietary
medicines ; oapital $150,000, and has for di-
reotors Orren E. Foster, James Foster, Her-
bert J. Brain and Harry T. Vars, of Buffalo,
and Thomas Milburn, of Toronto.

R. 8. CLiNE, dry goods merchant, Cornwall,
Ont., reported in these columns lately as being
in financial difficulties, has effected a gettle-
meut at 65 cents; 50 cents secured, payable in
8, 6, 9 and 12 months, and 15 cents his own
notes at 18 months.

J.A. & W. A. Cuesrey, of St. John, N.B,,
an old established firm engaged in the foundry
business, and the making of ship and railway
forgings, have assigned. They have been going
behind for some time, and there has been an
apparent lack of harmony between the part-
ners of late.

TrERE are a few assignments in the western
provinces and territories of the Dominion.
Amongst them we find that of George Thomp-
son, draggist at Edmenton. He purchased P.
Daly’s stock in 1891 for $2,000, paying half
cash. A mortgage was given for the balance,
and as this has not been paid off he now as-
gigns.——The sheriff has sold out the hotel
effacts of Whiffia & Barnes at Qu’Appelle. ——
R. W. Molntosh, hotel keeper at New West-
minster, B. C., assigns with assets of $3,000,
and liabilities slightly in excess of this sum.
—F.A. Anley, batcher at Union Mines, has
assigned.

Tee Tilsonburg jewellery stock of J. T.
Mowat has been sold at 35 per cent., and the
olothing stock of Viger & Co., at 8t. Catha-
rines, will be sold on Tuesday next.

NEews comes from Quebec of the suspension
of Bilodeau, Lamontagne & Co., ourriers.
The firm was organized in 1887, and nearly
all its product was shipped to England, where
the leather market has been in very depressed
condition for some time past. The liabilities
are stated at about $46,000.

AN assignment is made by D. W. Turnbull,
grocer, at Aylmer, Ont. He began the busi-
ness four years ago, when he had $1,000.—
Wm. Cauthers, dealer in furniture at Cree-
more, is in difficulty. He sold out in July
last and started again in February. Now he
asgigns.——In March, 1891, George A. Fear
opened a drug store in Goderich and gave 8
chattel mortgage of $2,000 to secure balance of
purchage. On this he paid $1,200. Owing to
dull trade he has been obliged to assign, and
the stock will be sold in one week.—D.
Lamont, dealer in harness, etc., Strathroy,
removed to that place from Delaware in 1891,
but did not accumulate any capital and now
finds an assignment in order.——A few days
ago James A. Griffis, dealer in dry goods, etec.,
at St. Catharines, offered a compromise of 35
per cent., but this was not accepted, and now
we hear of his assignment, with liabilities of
about $17,000.——An offer of compromise at 75
per cent. is also made by Stokes & Btover,
general storekeepers at Sombra. In 1889 they
bought the stock of P. Cattenach and did a
fair business, but unfortunately granted oredit
too freely, hence their troubles.——J. Kop-
man, dealer in clothing in Georgetown, is in
trouble. He owes over $5,000 and his wife
has made creditors an offer for the stock. If
this is not accepted he will at once assign.

Tae annual meeting of the Canadian Col-
ored Cotton Mills Co. was held at their offices,
Notre Dame street, Montreal, on 23rd instant.
There were present Mr. A. F. Gault, president,
and Messrs. James Crathern, H. Barbean,
Jumes Ross, George Caverhill, A, C. Clarke,
Mayor Villeneuve, Jacques Grenier, T. King,
C. D. Owens, David Morrice, T. R. Watson, 8.
H. Ewing, David Morrice, jr., Robt. Gault,
8. Findlay, 8. H. Bethune, F. L. Beique, L.
Marler, M. Crombie, James Wilson, Alex.
Dupuis, and others. The staternent for the

year was submitted with the usualreport. The
output for the year was nearly $2,500,000.
Two dividends of 1} per cent., making 3 per
cent., amounting to $81,000, and $120,000 in-
terest on bonds were paid, and $15,600 carried
forward to the credit of profit and loss.
About $200,000 had been spent on water power
and other improvements on the property and
plant during the year. The impression was
conveyed that with a general improvement in
trade the prospects for the future were suffi-
ciently satisfactory. Theold board, consisting
of Messrs. A. F. Gault, T. King, C. D. Owen,
R. L. Gault, and David Morrice, was re-elected.:
Mr. Ganlt was re.elected president, and Mr.
0. D. Owen vice-president and managing
director.

Quesec Province happenings for the week
outside the cities of Montreal and Quebec, are
as follows: L. A. Sauve, general dealer at
Coteau du Lac, has arranged a compromise at
60 cents, secured, and payable in nine months.
The liabilities are §9,964, and assets $12,649.
——R. Beauvais & Frere, carriage makers at
Laprairie, have compromised linbilities of
$3,000 at 25 per cent. cash.——J. McManus &
Co., general store, Sherbrooke, reported last
week as embarrassed, have assigned. Liabili-
ties about $10,000.——Ecrement & Co., of St.
Gabriel de Brandon, have been asked toassign,
an offer of 25 cents on liabilities of $3,200 not
being entertained. Mrs. Ecrement took up
the business of her late husband in 1885,
making a compromise with creditors at that
time of 60 cents on the dollar. She failed
again in 1890, with liabilities of $6,900.—
Saave Bros., general dealers, Rock Island, have
been able to settle with their creditors at 35
per cent., cash. They owed $2,787. ——Thi-
baudean & Co., of Ste. Eulalie, reported in
trouble l'ast- week, have assigned, and the
estate will be wound up.—H. & S. Veit,
doing business in general merchandise and fish
on the Gaspe coast, at Gaspe Basin and Doug-
lastown, are arranging a composition at 80
cents on the dollar, secured, and payable spread
over fifteen months. They show a small sur-
plus over liabilities of about $7,000.——Eusebe
Camirand, who bas done a small general trade
at Ste. Monique de Nicolet for the last twenty
years, is in the hands of the assignee for the
third time. His last previous failure was in
1890, when he compromicted at 50 cents. His
present liabilities are about $2,000.

Leading Wholesale Trade of Toronto.

S

J. F. EBY. HUGH BLAIN,

600D SHOES

should be polished
with .

600D BLACKING

""KAISER WILHELM”

(GERMAN)

Shoe Blacking

goftens the leather and gives
a splendid, lasting shine.

EBY, BLAIN & (0.

Front & Beott Bts.,
Toronto.

Wholesale
Grocgcers

~miiing Wholesale Trade o Toronto.

Wyld, Grasett & Darling

All Departments /
in Fancy and
Staple Dry /
Goods.

Merchant
Tailors’ Sup-
plies and Men’s
Furnishings constant-

1y renewed with leading:nes

RTTER ORDERS SOLICITED.

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto.

Charles (ockshutt
& Go.

* BRITISH AND CANADIAN

WOOLLENS

(ommers’ T rmmings.

59 Front Street West,
- TORONTO.
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A scHooNER laden with halibut and haddock,
which reached St. John on Monday, reports
that halibut fishing around the Nova Scotia
coast has been good during the past week, but
very few haddock have been taken.

" Tar tag *‘Springhill ”’ left Parrsboro, N.8.,
on the 28th with two barges laden with coal,
for Boston. This is the first of a consignment
of 25,000 tons of coal ordered from the Spring-
hill mines by a United States syndicate, and
is the first coal ever sent to Boston from a
Bay of Fundy port in barges. It shows the
pressing demand occasioned by the strike of
the soft coal miners in Ohio and Pennsylvania.

We are informed that at present eight large
Canadian woolen mills are closed down. Why
we cannot say, unless it be a result of over-
production. Woolen manufacturefs surely
have sufficient protection, for they have re-
ceived all they asked for. Under the old
tariff the customs duties stood at 10 cents per
1b. and 20 per cent. ad valorem. Mr. Foster
proposed to change this to an ad valorem
duty of 30 per cent.,, but the manufac-
turers sent a deputation to Ottawa and
the Minister of Finance modified his bill
in accordance with their demands, the duty
now standing at 5 cents per lb. specific and 25
per cent. ad valorem. This is 3 cents the
pound better than the proposed change, and in
the oase of low grade goods the difference is
even & greater one. The cessation of opera-
tions is, the manufacturers say, due to a lack
of orders ; for many of the mills now work
only upon ordered goods, and the practice is
certainly a commendable one. The, difficulty
is that the practice is not universally adopted,
and until this shall be the case the danger of
over-production and consequent industrial
inactivity must ever be present.

NAVIGATION OF THE LAKES.

Capt. J. T. Mathews has shown us a most
valuable publication, a Pilot Chart of the
Great Lakes, received from the Hydrographic
Office, Burean of Navigation at Washington,
and dated 24th April, 1894. This shows with
admirable clearness every light on the five
lakes ; showa the St. Lawrence canals, with a
table of their dimensions, also the dimensions
of every other canal connecting the great lakes.
The Canadian storm signals and the United
States weather and temperature signals are
given, ag well as various instructions respect-

ing compass errors. It is singular to observe
that, as illustrated by diagrams on this chart,
the variation of the compass between the head

of Lake Superior and the foot of Lake Ontario | Fi

is almost two points. Whereas at, say, Kings-
ton, the deviation is almost a point (9 degrees)
westward from the true magnetio North, and

at Owen Sound or Georgian Bay the deviation |

is four degrees west ; when the head of Lake
Superior is reached, the variation is seven
degrees east. Curiously enough, however, at
the eastern end of Lake Superior the deviation
is westerly by three degrees. South of Thun.
der Bay, on Lake Haron, however, there is
soarcely any deviation there, probably because
there are no mineral ore beds in that quarter,
This publication is a8 well done in its way as
the chart of the St. Lawrence published by the
Canadian Government, which shows sound.
ings, shoals, canals, lighthouses, buoys, surf
bells, and all the appliances provided liberally
by Canada to enhance the safety of her water
route to the ocean.

—The ship * Earnscliffe,”” built in 1881, at
Maitland, N.8., arrived at St. Jobn last Tues-
day from Cuba, via Delaware Breakwater,
with a cargo of sugar. The vessel is nearly
nineteen hundred tons register. A. & W.
Smith are her managing owners.

WEBENTURES.

Maunicipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

STOCKS.

New York, Montreal and Toronto Stock pur-
chased for Cash or on margin, and carried at the
lowest rates of interest,

H. O'HARA & CO.

Members Toronto Stock Exchange,
TELEPHONE 913, 34 Toronto Street.

CALIFORNIA WINES

SPECIAL to the Wholesale Trade before going
into store: A car load of these now popular
Wines arriving this week, viz.: Zinfandel (Ciaret),
Riesling (Hock), Angelics {Rweet Wine). Write
or telephone for prices. PHILIP TODUD, Cana-
dian Agent Arpad Haraezthy & Co., Ca ifornia.
Office, 79 Yonge 8t., 'cronto, Telephone 1708.

EUR"‘KA Improved Fire Ki g ¥ xtirguisher

(Underwritec's st .n ard), ab-o utely the only
reliabl- firs extinguishe r; noth ng equl vn it made H
al8 ».the Babcock Fire kxting. isher ; prices on ap-
plication; Mourrison Duclex 8ta dard Ch:mical
re Engines. »IR® EXTINUWUISBHER MFG. CO,,
161 Church 8t., Toronto.

%
El
a

AGENCY WANTED.

Manufacturers desiring to be repre-
sented to the Dry Gods trade by thor-
oughly responsible ageucy, » dire s

“S\MPLES,”
Care Monetary Times, T ro .to.

A Nation's

GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There is
nothing
equal

to it.

Rohzsen Lille & Coy

WHOLESALE
DRY GOODS.

LONDON, ONTARIO.
Full Ranges of e
Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

Leading Wholesale Trade ot Toronto.

Leading Wholesale Trade of Toronto.

— THXI—

JAMES - HORRISON

BRASS MFG. CO., Lrp.
Toronto, Ountario

MANUFACTURERS OF
Steam, Pressare &
Vacaum

Hancock Inspirators

Marine Pop Bafety Val-
ves (government pat-

[1 _tern,

() Thompson Bteam En-

[{ gine Indicator.

3ight Feed & Cylinder

Grease and Oil Cups.
—Ono—

Handle [asplrat

Pat.nted 1893,

Steam Fitters’ and Plumbers’ Brass Goods

Wholesale Dealers in Malleable and Cast Iron
Fittings.

‘Wrought Iron Pipe, § in. to 8 in. kert in stock,
SEND FOR PRICES.

T. 6. FOSTER & Co.

Canada’s Larges 14, 16
Wholesale . . . King Nt. East]
Warehouse . . . 1oronto.

Farst in
the Freld

With the earliest importations direct from
leading foreign manufacturers.

The newest patterns in CarPetS

The newest fashions in R
Uugs

The newest designs in Curtaz‘ns
T. G. FOSTER & CO.

T. G. FOSTER. ' D. A. PENDER,
Canada’s
Largest Wholesale ( arpet Warehouse.

14, 16 King 8t. E., Toronto.

Leading Oanadian Paper Manutacturers,

Buntin, Reid & Co.

WHOLESALE STATIONERS,

Paper and Envelope

MANUFACTURERS.

‘Warehouse and Envelope Factories :

29 Wellington $t. West, Toronto,

A full line of all kind of Papers for Printersa
Nove.ties for Stationers.

LINEN BOND- a specialty.
Typewriters' Paper at prices o suit the time
Quotations given and all correspondence cheer-

fully answered.
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Leading Wholesale Trade of Toronteo.

Leading Wholesale Trade of Toronto.

e~

Leading Wholesale Trade of Toronto.

. F. MCKINNON & GO.

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.|

Gor. Wellington and Jordan Sts.

TOROINTO.

Milk Btrees,. Londen England.

“ BRILLIANT " SIGN LETTER GO,

PROPRIETORS CF THE

Brilliantgi’é‘n Letter

The most Popular and Attractive Sign
Letter of the Day.

28 FRONT STREET WEST.

Practical Sign Writers,

Estimates furnished on all kinds of Glass, Wood and
Brass Bigns, Wire Screens, White
Enamel Letters, etc.

WRITFE FOR PRICHEHS

Leading Accountantis anc Assignees.

Toronto.
Eutsbllshed 1864

E.R. C. CLARKSON,

TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

—_——

- Toronto.

No. 26 WELLINGTON
STREET EAST,

RUSSELL LEDGER CO.

The latest and best form of

SHEET LEDGERS.

Patented Sept. 3, 'O1.

Send for Circular and Sample Sheets.

FRED. ROPER, Sec'y-Treas.,
2 Toronto st., Toronto.

rwww e
ARTHUR C. NEFF ‘3

Ghartered Accountant

32 CHURCH ST., TORONTO
TEL. 801.

COMPANY, MUNICIPAL AND MERCANTILE
AUDITOR

S 0 2 229 %% % %% %Y

Leading Grain and Produce Firms,

ESTABLISHED 1845

L. COFFEE & TO.

Produce Qommission Merchants, .

Ne. 30 Church Street, - TORONTO, Ont !

JOHN L. COFFEE, 7THOMAS FLYNN.

Canned Meats,
Canned Fish,
Pickles, Sauces, ete.

Now is the time to stock up for the
Picnic Season.

J. W. LANG & CO,,

WHOLESALE GROCERS
59, 61, 63 Front St. E., Toronto.

|47 FRONTST. EASTTDRU NTU

THOMAS WEST, ROBERT. MSCLAIN;:

P APER run_rmntmn ON.

FOR WRITING ON P APER
P APER FOR BOOKS

FOR LEDGERS P APER
PAPER FOR CATALOBUES

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO.

Mills as Cormwall,

CALDECOTT,
BURTON ° SPENCE

bloves & Hosiery Importers

The march of improvement is ever upon us; to
keep up with the times we are bringing out for the
fall season,a NEW PATENT CUT for Fabric
Gloves, called the

‘ ADMIRABLE ”

A glove cut thus hes 4 pnarts instead of 8, and in
the finger only 7 seams instead of 1. Thua this
glove is perfect filting, comforiable in wear,
and less liable to split at the seams.

Our Representatives are showing this glove in
their advance sample journey. '

Caldecott, Burton & Spence
TORONTO.

Gotton Waste

In Bags and Bales

GLUE ALL GRADES.

WRITE FOR PRICKS

M. & L. SAMUEL, BENJAMIN & CO.

36, 28 and 30 Front 8t. W., Toronto.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTH ERS, (LIMITED)

64-68 King St. East T ORONTO.

s n PAPER The OARVILLE BASEET C0.

MANUFACTURERS OF

1. 2, 3 bushel grain
a.nd root baskets.

Remington
Typewriters
,ﬂ._,f@»_ Rented

and Practice
use.

i K="8end for samples of séoond-ha.nd machines.

GEO. BENGOUGH,

. TELEPHONR 45 Adelaide St. E,, Toronto.

i 1207.

¢

Butcher and erock-
ery baskets.

Fruit_packages of
all descriptions.

For suie by all woodenware dealers.
K=~ Mention this paper. ’ 0al(w'//e ont
y .

ror omeo| WAL, BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.
JOHN‘ R. BARBER




THE MONETARY TIMES.

1505

ESTABLISHED 1860,

The Monetary Times

Trade Review

and Snsurance Chronicle,

With which has been Incorporated the INTERCOLONIAL
JOURNAL oF CoMMERCE, of Mon'trea.l(ln 1869), the
TRADE REvIEW, of the same city (in 1870), and
the TORONTO JOURNAL OF COMMERCE.

Issued every Friday morning,
SUBSCRIPTION—POST PAID,

$2.00 PIR YEAR,

108, 60, STER. PER YEan
$2.00 U.S. CURRENCY:
10 OenTs.

OCANADIAN SUBSCRIBERS -
BRITISH W -
AMERIOAN

BINGLE OOPIES, - = =

BOOK & JOB PRINTING A SPECIALTY.

PUBLISHED BY THE
MONETARY TIMES PRINTING COMPANY OF CANADA
LIMITED.
ALFRED W. LAW,
Secy.-Treas,

Office—62 Church St., cor. Court,

EDW. TROUT,
President,

BUSINESS AND EDITORIAL OFFIORS, 1809,
MONES{ PRINTING DEPARTMENT, |488.

TORONTO, CAN. FRIDAY, JUNE 1, 1894

THE SITUATION.

A further official interpretation of the
recommendations of the Paris Tribunal of
Arbitration in the Behring Sea case has
been given. Sir Jobn Rigby, Attorney-
General in the Rosebery cabinet, has
stated, in reply to a question in the House
of Commons, that these recommendations
are not binding upon !British subjects till
embodied in the Act recently passed to
give them effect, and that the penalties
for acts done before that date cannot be
enforced. This, at least, is definite, and
sets at rest all doubt to which the vague-
ness of previous official utterance may
have given rise. When the Act was passed,
steps were officially taken to warn sealers
of the fact, though in ordinary cases no
such warning of a change in the law is
made, the notoriety of the Act, the mere
fact of its passage, being alone sufficient,
The interpretation now given may possibly
prevent the infliction of some penalties for
acts done prior to making of;the statute.

At a time when interest in the speed of
ocean steamers receives a spur from some
remarkable passages made by Atlantic
steamers, the rivalry between vessels of
different lines gives rise to something
which appears to be more than a suspicion
of racing. The reports to that effect have
attracted notice and caused questioning in
the British House of Commons. Denials
have come from the captains both of the
** Majestic "' and the ‘“ City of Paris,” who
were implicated. On the strength or
the weakness of the replies, the Board of
Trade announces by the mouth of its
parliamentary secretary, Mr. Burt, that it
sees no reason to interfere. But along
with this announcement comes another
that Mr. Bryce, the new president of the
Board of Trade, proposes to do something
to prevent the racing of ocean steamers.
We are asked then to believe that there
has been no racing between Atlantig grey-

hounds, and that if Mr. Bryce can prevent
it there will be none. We may believe
what we can and hope for’the best.

Even as the result of a drunken brawl,
the pulling down of the American flag from
the American consulate, at St. Thomas, on
the Queen’s Birthday, is an incident deeply
discreditable to the perpetrators, doubly so
if they belonged to the volunteer force.
Nothing can excuse an ontrage so stupid
and withont the shadow of provocation.
The fumes of Queen's Birthday beer do not
reason, while they excite. As there was
no excuse for the folly, none should be per-
mitted to plead in bar of punishment. The
act calls for an expression of the signal dis-
pleasure of the Government, such as will
teach all concerned that follies of a kind
which tend to mar the friendship of the
two countries, and might under given cir-
camstances have the most serious conse-
quences, cannot be committed with impa-
nity. The perpetrators of the outrage, if
they belonged to the Queen’s Own, ought
to be driven with ignominy from the force
they have disgraced ; and, if they were not
volunteers, some appropriate punishment
should be inflicted on them. Of course, if
it should turn out that the flag was not on
the American consulate, but a private build-
ing, the offence would not be so heinous.

Some complaint has been expressed
that when knighthoods were being distri-
buted to Canada as free as birth-day pre-
gents, Mr. Bowell was not found among
the recipients. It is very often difficult to
say what degree of public service shounld be
held to entitle to this distinction. By some
it is not valued at all, and is cometimes de-
clined when within reach ; by others it has
been demanded in a tone of petulance
which did not strengthen the general con.
ception of the manhood of the applicants.
Mr. Bowell, at least, observes decorous
gilence under the omission, and if he is not
young, still he can afford to wait. Nobody
grudges Mr. Frank Smith or Mr. Van
Horne their bonors. Sir Frank has some
of the qualities of an ideal knight, and
business men are proud of him. True, Sir
William Van Horne was till recently an
American citizen ; but it must be confessed
he has made good use of his time since he
accepted the hospitality of the British flag
and embraced British allegiance. The
policy of distributing decorations of this
kind in Canada may be doubtful, but
while it is in vogue care has to be taken
that the distribution shall be made in a
way to excite the minimaum of envy and
uncharitableness.

Whether the corporation of Toronto
should supply its own electric light has be-
come a practical question, which is likely
to be answered, sooner or later, in the
afirmative. Such supply is properly a
mupnicipal service, and if it can be had in
this way at less cost, the argument for the
change is conclusive. From the report of
the city engineer, taken in connection with
otker known facts, the change seems to
ptomise an economy in electric lighting.
Bat there is no reason why the city should
gtop short at supplying light for the streets

and public offices’; when it once gets pos.
session of the necessary plant, it would be
quite permissible for it, as well as for
several public companies, to supply private
citizens, (as lighting is in the hands of
& company which cannot so easily be op-
posed in its own line, and to buy it out
would be a serious undertaking, not per-
haps advisable. But electric lighting is an
easier matter; the experiment would en.
tail little risk ; the cost would not be
serious, and the promise of saving would
be considerable. But whatever the cor-
poration supplies to citizens, water, gas, or
electric light, should be supplied on terms
which, after covering the cost, leave some
profit,

Mr. Mills has done well in bringing uwp
the question of the violation by foreigners
of the reserved Canadian right in the coast
fisheries of Hudson Bay. Hudson Bay was
transferred by France to England by the
treaty of Utrecht, and Mr. Millg is laudably
anxious that the right to the shore fisher.
ies should not lapse by any neglect of ours.
Occasional encroachment, he assumes, does
take place. The Government has not been
inattentive to the question, and Sir Charles
Hibbert Tupper expresses the opinion that
there is no danger of our rights lapsing by
acquiescence in irregularities on the part
of forsigners. Still some steps will be
taken to protect the rights of the British
jurisdiction, In connection with this sub-
ject, Mr. Mills suggested that the experi-
ment of introducing the fur seal into the
Hudson Bay should be made. The reply
came that as seals devour enormous quan-
tities of fish, our great fishery might be
endangered if the suggestion were acted
upon. The Atlantic fishery is too valuable
to be exposed to doubtful experiments by
which it might be seriously jeopardized.

No little excitement has been produced,
both in France and Germany, by the an-
nouncement of a territorial deal in Africa
by which England secares all that re-
mained needful to give her a continuous
line of territory from Cape Town to Alex-
andria, a distance equal to that between
St. John, N.B., and Vancouver. The news.
papers of France and Germany are equally
energetic in their protests against the
cession by Belgium to Great Britain which
secures to the latter the strip of land, pre-
viously wanting at one point, which will
enable her to traverse the vast region of
Africa, by rail if she 'chooses, between
the two cities named. The cabinet crisis
in France, {for several days, confined the
outery to the press, there being no Ministry
to interpellate. The question of the right
of Belgium to make the concession and
Eogland’s title. to give in return a lease to
the Congo State is being raised by the
foreign critics ; and they will doubtless be
answered by the two contracting powers,
England and Belgium. As a colonizing
power Great Britain still holds the first
rank.

British Columbia is suffering severely
from floods caused by the overflow of the
Fraser River. At Morris, 8o deep is the
inundating water that steamers are now

moving over places which ordinarily cop-
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sist of dry land. In the "intervales of the
mountains, floods from two causes, exces-
sive rains and the melting of snow, are
liable to occur. In the early part of the
century, 1810, we believe, the waters rose
on the melting of the snow and covered
one ‘of the valleys to a height of
several feet. Something may have to be
done to relieve the extraordinary pressure
by widening the narrow passes of the river
at particalar points. The Canadian Pacific
is among the sufferers on the present oc-
casion, but wvigorous exertions were at
once made to repair the damage, a gang of
500 msn and six working-trains being put
to work. Still, so formidable did the work
appear that hundreds of west.-bound pas-
sengers retreated to the east. The mails
were interrupted, and it was proposed to
send them over the chasm oa a hawser, as
horses were sometimes expedited in the
early days of Mexico. Those parts of the
country which, like Paget Sound, ac-
eording to acconats from across the border,
cut off from the jrailway, are in the worst
condition. Farmers in the flooded region
have suffered hoeavily. Tha problem is to
find the means of preventing a recurrence
of the calamity.

Waile the procass of inspection of Caoa-
dian cattle goes on in England, the cry is
raised in Parliament that pleuro-pneumo-
nia exists in Canada,whether it bs detected
in the lungs of the animals being exam-
ined in England or not. This is to appeal
from the result of the actual test to an
assertion which has nothing to support it
but theeagerness of men like Mr. Chaplin
and others who do not want Canadian cattle
to come into competition with Euglish and
Irish cattle. This attempt to change the
ground of the dispute and to make a new is-
sue outside of the ascertainablefacts, surely
cannot succeed with the president of the
Board of Agriculture or with Parliament.
The question is submitted to the arbitra
ment of a defimte test, and by the resuit
of that test all parties must abide. Some
questions are to be asked in the House of
Commons by an Irich member, which
geem to give countenaunce to the rumor
that much of the secret opposition to
Canadian cattle comes from the green isle.

THE ATLANTIC STEAMSHIP
SERVICE.

Authority is to be taken by the Ottawa
Government to contract for the weekly
service of a fast line of Atlantic steamships
between Canada and the Uaited Kingdom,
at a cost for all parposes, including the
carrying of the mails, of $750,000 a year.
Connection is to be made with a French
port. This condition will increase the cost
of the service, and may also be regarded
as one of the fruits' of the French treaty.
Under that convention, only the direct
exports of Canada to France are to have
the benefit of the arrangement, though the
same condition is not reciprocally binding
upon France. This is one of the particu-
lars in which the inequality of the treaty
manifests itself.

The Government is to be empowered to
make 8 contract with a steamship company

‘“or such terms and conditions as to the
carriage of the mails and otherwise as the
Governor-in-Council deems expedient,” the
only limitation being in the amount to be
paid for the service. What other service
beside the carrying of thejmail is here con-
templated must be supplied by Ministerile
explanation. Muach has been said of cold
storage, and its value to Canada has been
variously estimated. The Patrons of In-
dustry want low rates of freight, which a
swift line of steamers is not likely to be
able to afford. The cold storage offered by
other Atlantic lines does not appear to have
been appreciated or availed of to any con-
siderable extent, the reason given being
that the cool waters of the Canadian route
make it unnecessary.

This is an age of rapid Atlantic naviga-
tion, yet the fact need not be blinked that
some of the pioneers and veterans in this
traffic look askance at the offers which the
Government is prepared to make. To the
question, whether such a line will pay,
they answer by an ominous shake of the
head ; the best proof that they believe it
will not is, that they decline to be com-
petitors for the contract. Mr. Huddart, a
new man on this route, is more courageous;
he is prepared to enter into a contract on
behalf of a company not yet formed, to build
suitable vessels and undertake the work.
That he will be able to form the com-
pany, if he gets assurance of the
contract, is perhaps not improbable.
We say * assurance of a contract,” for it is
not quite plain how & contract is to be com-
pleted till the company is formed. There
must be some one to contract with, and an
individual promoter, whose success must
depend upon circumstances, would scarcely
answer the purpose. Mr. Huddart tells
exactly what sort of vessels he proposes to
build. They are to be four in number,
each 572 feet long, with 62 feet beam, 42
depth of hold, aud a load draft of 30 feet.
Vessels built on this model would be deeper
than any now afloat, two feet deeper, than
the celebrated Cunard liner, the * Leuca-
nia.” Vessels of the depth proposed counld
not enter the harbor of New York. This
greater depth, says an independent marine
authority, *“ allows of a stronger hull, will
give better results in a seaway, and assist
in the development of speed.” This, of
course, is satisfactory as far as it goes.
Each vessel is to have a freight capacity of
3,000 tons, saloon accommodation for 800
first-class passengers, second cabin room
for 200, besides capacity for 1,000 steerage
passengers. The vessels are to be driven
by 21,000 horse-power engines, at a speed
of 20 knots an hour.

Vessels built on this scale onght to have
a speed greater than that of any now afloat.
This is ambitious, and we should all like
to witness the success of the venture. It
cannot be regarded as probable that 1,500
passengers can be picked up on every trip
from Great Britain, and there will be few
emigrants to go back. It is not probable
that a full complement is estimated, either
as & necessity or a probability ; if it were it
is pretty certain that there must be dis-
appointment. While we have no desire
to throw cold water. on what must be
admitted to be a lautdable enterprise, pro-

~

vided it contains the elements of success,

it is useless to shut our eyes to the fact'

that it is not wholly without risk. The
only question 1is, perhaps, whether a
scheme of such magnitude is not somewhat
premature. Wa have waited some years
for a fast line, and the delay has bronght
valuable results in the form of great in-
crease in the speed of vessels; and it may
be that it would not be unwise to wait a
little longer. Opinion on the question
ameng experts is divided, with a balance
against present action. It may be that
this is the result of undue timidity, or it
may be that the doubters have reason on

their side.
The times are not propitious for the

hopes of large profits from fast ocean steam-
ers; the best of them are not doing as well
as they should. And business on the Cana-
dian ronte can at present] scarcely be ex-
pected to equal that which has New York
for one of its ports. No doubt, during the
rush of the travelling season, the best and
the swiftest vessels, when sailing from a
Canadian port, would get a full complement
of first-class passengers; but the question
is what the average would be. The ven-
tare is courageous and full of enterprise,
and is one that only courageous and enter-
prising men could take in hand. Canadians
will desire to see complete success at-
tend it.

BRITISH TRADE.

The trade returns for the month of
April, in the United Kingdom, are so far
favorable that the total exports show
nearly a million pounds increase over
April, 1893, and the imports an increase
of nearly three millions. The imports for
the four months ended April amounted in
value to £142,710,884, against £129,036,655
in the same period last year, being an in-
crease of £13,674,229. The exports for
the four months were of the value of £71,-
490,108, against £71,170,209, also an in-
creage. Dr. Giffen, the statistician of the
Board of Trade, takesa very favorable view

of Brilish trade, but Herapath's Journal is -
less sanguine on the subject. The favorable

natare of the April returns, showing an in-

crease of 8.9 per cent. in the value of im-

ports and 5.6 per cent. in the value of ex-
ports, should give a further fillip to the
upward movement in the price of home
railway stocks. “Mr. G.ffon would have
us believe that we are still holding our
own in the world’s trade, that Gorman
competition is & myth, that with the excep-
tion of native development in Japan, we
still do fairly well in most countries. Un-
fortunately, consular reports clash some-
what with the comforting assurances of
the eminent statistician. Figures can be
made to prove a good deal, but they will
scarcely convince the British manufacturer
that German commercial travellers and
American ingenuity and perseverance are
not dangerous competitive factors.”

De. G .ffen insists that, to use his own
words, * there is no weakening in the hold
of the United Kingdom (in comparison
with its chief competitors) upon either the
import or export trade of the world,” and
elsewhere he contends that the export
trade of Germany has not been developing
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enormously in comparison with the develop-
ment of the export’ trade of the United
Kingdom ; ‘“indeed, of the four leading
countries whose returns are examined, the
export trade of Germany has, during the
period under review, increased at the
lowest rate.” Business men and trade
journals do not seem to be at one with Dr.
Giffen in his view of British trade. His
statement, quoted above,says the Iron and
Steel Trades Review, “ will be a surprise to
most persons, who are accustomed to
think that British commerce is steadily
being beaten by its rivals. Germany,
especially, is generally looked upon as
driving England from foreign markets."
On the other hand, the increase both in the
import and export trade of the United
States is great and conspicuous; but ap-
parently the trade is not of & kind which
comes into competition with that of the
United Kingdom. ¢ Taking the principal
Earopean countries, the proportion of trade
done by England is, on the whole, higher
than it is for Germany or France, and the
United States is an ioferior competitor to
either the United Kiogdom, Germany, or
France.”

As regards the commerce done with
countries ontside Europe, no one questions
the great preponderance of the trade of the
United Kingdom. Of the imports of
British India, for instance, nearly three-
fourths come from the United Kingdom,
and Australia draws more than half her
total imports from the Mother Country.
Other colonies and possessions show very
similar proportions. While of the imports
of China, the United States coutributes
4 per cent. and France and Germany
bardly anything at all, England sends 21
per cent., and Egypt receives 37 per cent.
of its imports from the United Kingdom,
against 10 per cent. from France and 2 per
cent. from Germany. How far American
merchants aliow Europeans to captare the
trade of this continent is scen by the fact
that the Argentine Rzpablic, Urugnay and
Chili draw 29 to 48 per cent. of their im-
ports from the Umted Kingdom, 13 per
cent. from France, from 10 to 20 per cent.
from Germany, and ounly 7 per cent. from
the United States.

FLOUR TRADE.

«wSome dacided changes have taken
place in the flour teade,” remarked a
prominent officer of the Dominion Flour
Millers' Association, the other day. ** And
do you koow,” he coatinued, “T1 notice
the change in the packages about a8 much
as anything else. A fow years ago it was
almost impossible to ship flonr in anything
but barrels. Fiour sent to the Maritime
Provinces often had toltravel up and down
the coast in small open sailing vessels, and
nothing but barrels would protect it from
rain aod rough weather. But when the
merchants of the Lower Provinces began
to buy Manitoba flour they had to put up
with sacks. For, with the exception of
the flour made by the Lake of the Woods
Milling Co., the Manitoba product is put
up entirely in sacks. An increased use of
railway faocilities had also rendered any

extreme protection from the weather un-
necessary. It is the same with the
trade to the lumber camps. Form-
erly flour sent there had to be packed in
barrels, but now they, too, are taking sacks.
So it may be said that the only trade which
at present demands barrels is that with the
West Indies. And here our barrels are nof,
from all accounnts, giving satisfaction.”
The views of the gentleman in question
agree in the main with what we brought to
the attention of the millers a year ago as
being the advice given by friends of Canada
residing in the WestIndies. We are brought
into direct competition there with Ameri-
can millers. Their flour is packed tightly
in small round-hooped barrels. Cauadian
flour, when sent in American barrels, finds
ready sales, but when shipped in Canadian
barrels it is often sold only at a disadvan-
tage. The Canadian barrels, even when
made with round hoops instead of flat
hoops, are too large, and not the right
shape. As the West Indian merchant may
in all probability have to use the same
barrels again in a trans-Atlantic voyage,
their durability is to him a very important
consideration. Our millers, if they wish
to retain and to increase this trade, must
take some "pains with their packages, and
must maintain the quality of their flour.

THE DOMINION BANK.

We have pleasure in placing before onr
readers a portrait of a gentleman well known
and much respected in business ocircles in
Toronto, Mr. James Austin, president of the
Dominion Bank. The subject of our engrav-
ing is one of those men of native shrewdness,
combined with a straightforward energy of
character, who go to make up so valuable a
portion of our Canadian popaulation.

James Austin was born in the County of
Armagh, in the north of Ireland, in 1813, and
received some training at the public schools
of his native place. His parents having come
out to Canada when he was a lad of sixteen,
he came with them. Arrived in Toronto, he
was apprenticed in a printing office for several
years, the office of William Lyon Mackenzie,
and it is to the oredit of his youthful good
sense that he studied at night schools during
his apprenticeship, in order that he might
add to his mental equipment. After he was
out of his time, the young man worked at his
trade of a printer in various parts of the
United Btates and Canada for ten years.
Tke year 1844 found him back in Toronto,
where he entered into partnership with
Patriok Foy in wholesale and retail grooeries.
The business was extensive and very success-
ful, and the partnership lasted until 1869. The
firm of Mesars. Foy & Austin having dissolved,
Mr. Austin gave up the wholesale trade, and
being a well-to-do man, began to interest
himself in varions financial institations,
such as the Consumers’ Gas Company, of
which he is president, the Queen City Fire
Insurance Company, of which he is president :
the Hand-in-Hand Insurance Co.; and the
North of Scotland Mortgage Co., whose chair-
man of directors he has for some time been.
He was some years a director of the Canadian
Bank of Commeroce, which position he resigned
some three and twenty years ago, and at once
set to work, together with Mr. Frank Smith
and some others, to establish the Dominion
Bank. It may indeed be said that these two
men were the fathers of this bank. Mr. Austin

secured from Hon. John Ross the charter, ob.
tained some years before, but up to that time
unused, and allowed no grass to grow under his
teet. 1n a remarkably short time stock enough
was subsoribed ($50 shares, $25 paid) to justify
their looking about for a trustworthy person as
cashier. This done, in the person of Robt. H.
Bethune, the next step was to find anappropriate
office in a public place, and accordingly the
front part of a orockery warehouse on the
north side of King street, west of Church,
was chosen, and while it was being fisted up
for a banking room a meeting of shareholders
was held in the Mechanics’ Institute on Tues-
day, 10th January, 1871, when it was found
that the stock subscribed amounted to nearly
half a million. Organization was completed
at this meeting, and the gentlemen whose
names follow were elected directors: James
Austin, Peleg Howland, Frank Smith, John
Worthington, James Crowther, J. H. Mead,
James Holden. Mr. Austin was chosen by
the board for their president, a position he has
held for twenty-three years, and Mr. Howland
wag made vice-president.

From this time onward the record of the
bank has been one of steady and rapid pro-
gress. Its operations soon outgrew the premi-
ges originally chosen, and in 1880, still follow-
ing out the view that a bank should be placed
where traffioc is thickest, the corner of King
and Yonge streets was selected as the site of &
new banking office. Here was erected the
handsome building of Ohio stone now occa-
pied as the head office, and in a few years
afterward an addition was erected and the
whole etructure reorganized. The result is a
banking room of especially convenient ar-
rangement and striking appearance ; while on
other floors are board room, chambers for the
head office staff, and the private room of the
president.

Mr. Austin deserves a groeat deal of credit
for selecting Mr. R. H. Bethune as cashier of
the Dominion Bank. At the time of its incep-
tion Mr. Bethune was managing the Toronto
branch of the Qunebec Bank, previous to which
he had been for twelve years in the employ of
the Bank of Montreal. While in the service of
that great bank Mr, Bethune had acquired
valuable experience, having served in a num-
ber of important branches, including New
York, Toronto and Hamilton. He had the
advantage, besides, of personal instruction
in the then new ideas of banking by
Mr. Edwin H. King, general manager of
the Bank of Montreal. This gentleman, it
deserves to be recorded, wus the first banker
in Canada, so far a8 we know, to disregard
the superstitious reverence paid, up to that
time, to0 mere names on paper for discount.
His plan was to insist on collateral when
large advances were made, and to satisfy him-
self that such advances were for businees pur-
poses. Mr, Bethune left the Bank of Mon-
treal to take the position of Inspector of the
Quebec Bank, and while in Quebeo obtained
through Mr. Stevenson, the general manager
of that institution, a knowledge of the timber
trade of Canada that has been of great ser-
vioe to the Dominion Bank.

In addition to the shrewd selection of its
business and the oareful avoidance of bad
debts, there is to be mentioned, as an element
in the earning power shown by the Dominion
Bank, the largeness of its deposits as com-
pared with its paid capital. In 1884 it had
deposits of $5,000,000; in 1889 of $8,000,000,
and now they are almost $10,000,000, on a
capital of $1,500,000. Having paid for the
first ten years a steady dividend of 8 per cent.
and acoumulated by 1882 a reserve equal 9
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fifty per cent. of the capital, which was then a
million dollars, the earnings were sufficient to
enable first 10 per cent., then 11 to be divided
to shareholders annually since, and to-day the
Reserve has risen by yearly additions till it is
now & million and a half, being equal to the
paid capital. This is an achievement in
which the management may well take pride.
But we learn from the report of the annual
meeting, held on Wednesday last, that the
directors have resolved upon a new departure
in the payment of dividends quarterly instead
of half-yearly. In this respect the Dominion
Bank leads ¢ff with a quarterly dividend, be-
ginning next aatumn, and expects to pay
twelve per cent. per annum. This step
will meet with favor, especially from persons
of limited incomes.

On the regretted death of the vice.president,
Mr. Peleg Howland, in 1882.3, Hon. Senator
Frank Smith was chosen for the honor, and
he has oocupied the position ever since. Mr.
Austin and Mr. (now 8ir Frank) Smith are
the only two of the original directors remain-
ing. The board now oconsists of these two
gentlemen and Messrs. William Ince, Wilmot
D. Matthews, Edmund B. Osler, James Scott,
and Edward Leadlay. The bank has a dczen
branches, in various parts of Ontario and in
the city of Toronto. Itsstanding isillustrated
by the faot that its shares have for years com-
manded the highest premium of any stock in
the share list.

TORONTO GENERAL TRUSTS
COMPANY.

The business of this company for the year
1893, according to its twelfth annual report,
shows greater progress and growth than any
previous twelve months in its history. The
aggregate of new estates undertaken and work
done was $2,550,000, which is half a million
more than ip 1893, Of this the sum of $1,065,-
000 oonsisted of executorships and trusts
under wills; $755,000 of administratorships
of estates with will annexed; $343,000
of investment agenocies’; the remainder being
oonnected with intestate estates, trusteeships,
agencies, guardianships, receiverships, eto., a
list whioch shows the variety of duties un-
dertaken. And the aggregate volume of assets
remaining in its charge after distribution of
estate fands to beneficiaries is nearly ten mil.
lions of dollars, apart from trusteeships for
bondholders. The pressure of so large a vol.
vme of 'work necessitated a reorganization of
the staff in such wise that the investment
department and the estates and agency depart.
ment now form two distinct branches,

On & subscribed oapital of a million dollars
$225,000 has been paid up; there has been
acoumulated & reserve fund of $240,000 and a
contingent account,of $33,000. Behind these
cash items is the subscribed uncalled capital
of $775,000, making an aggregate of $1,273,000,
& very respectable sum for the seourity of
customers. Net profite for the year were
$58,112.37, out of which was paid a dividend
of ten per oent., absorbing $21,787.36; the
remainder, with the exception of $4,308.75 left
at the credit of profit and loss, was added to
reserve and contingent funds.

The advantages offered by such societies as
this for the performance of the functions we
have indicated, are emphasized when w& find
it stated that the aggregate compensation of
the company for the management of the
estates passing through its hands last year,
was at least one-fifth less than woanld have
bsen charged by individual executors and
teugtees. A merited tribute was paid to the

capable, hard.working manager, Mr. Lang-
muir, in his appointment to a seat on the
Board of Directors, with the title of Managing
Director.

ONTARIO MUTUAL LIFE.

It is not many weeks since we had ocoasion
to note the progress indicated in the reports
for 1893 of the three largest Canadian life
agsurance companies, the Canada, the Con-
federation and the Sun, whose aggregate as-
surances amounted at the close of the year to
$114,894,000, and each of which exhibited
creditable gains in business and additions to
resources. Now comes the Ontario Life, fourth
in order, showing new assurances for 1893 of
more than $3,000,000, the largest business
ever done by the company in any one year;
net premium and interest income of $626,208 ;
total assets of $2,593,424, and a surplus of
$226,120, part of which, it is announced, will
be divided among policy-holders during the
present year. The sum paid policy-holders
under death claims in the twelve months was
$101,992, and on account of matured endow-
ments was paid $23,890.

This company has now been twenty-four
years established, and its assets have grown
from $53,000 in the year 1875 to the handsome
total of 2,593,000 at the close of 1893. That
such a growth of assets can be shown in less
than a.quarter century, after paying liberal
profits to policy-holders at successive periods,
speaks well for careful husbanding of resources.
And we are glad to observe that one of the
speakers at the annual meeting congratulated
his hearers on the interesting fact that the
four chief offices of the company are to-day
in the same hands as when it started out with
the humble exhibit of $6,000 assets and half a
million in risks. Conscientious economy in
administration and a careful scrutiny of busi-
ness have been shown throughout the
oareer of this popular mutnal company.

Reference is made in the report and empha-
sized by the president's address, to the in-
ocreasing difficulty found in getting investments
in real estate mortgages to yield suitable return
for the company’s funds.
management to invest more largely in muni-
cipal debentures. And while the rateof return
obtainable on the newer investments is smaller
than that of former years, the company only
suffers in this respect in common with all
other investors. The amount returned to
policy-holders since the company’s formation
bas been, in death claims, $982,253, and in
dividends and surrender values, $768,858; in
all, more than & million and three-quarters, an
average of about $73,000 a year.

TAXES IN THE STATES.

In oconsequence of the Taxes and Assess-
ment Commissioners of New York assessing
the personalty of the Goulds at $10,000,000,
the whole family are reported to have left the
city and taken up their residence in Tarry-
town. It is not pretended that $10,000,000 is
an excessive assessment; but the late Jay
Gould, with his peculiar methods, managed
to get off with a valuation of $500,000. On
his death, the estate was valued in the Surro-
gate Court at $70,000,000, and the inheritance
tax was paid on that amount. The heirs are
not willing to pay taxes on $10,000,000, and
have been trying to get off with an assess-
ment of $3,000,000, with some loose hints that
they might compromise at 65,000,000. Last
year they were obliged to pAy on $10,000,000,
which required a chcque of about $180,000.

This has led the

Other estates of the same kind are said to be
greatly undervalued, and the Goulds refuse to
be singled out and compelled to pay much
more in comparison than others. It is signifi-
cant that a mass mesting of the business men
of New York was called for last night, to pass
the following resolation: ¢ The undersigned
business men of the City of New York, re-
gardless of party affiliations, while desiring a
speedy disposition of the tariff question by
Congress, demanded by the best interests of
the country, earnestly protest against the in-
corporation of an income tax in the pending
Tariff bill, either as a permanent polioy of the
Government, as proposed in the original Wil-
son bill, or for a term of five years, as pro-
posed in the Senate compromise measure.”

FIRES AND THEIR CAUSES.

We have a communication respecting last
week’s Table of Canses of Fires, reminding us
of the proportion of buildinge—28 in a list of
56—of the burning of which ‘matches” is
assigned as a prominent cause, and asking why
we did not call attention to that in particualar,
rather than to cigar stubs. As well might it
be neked why we did not call attention to de-
fective flues, as a still more serious cause of
fires than matches, being mentioned as it is in
34 out of the 56 classes of buildings, or to
lamps, or sparks, or engines and boilers. Ouar
desire was to oall attention to the table gen-
erally, which shows in as handy and striking a
way a8 possible the prominent causes of the
burning of certain classes of riske.

The types made us say, on page 1475, that
“it will appear from a study of this table that
itis of more importance to look after the
lightning apparatus in one risk than another.”
What should have manifestly been said was
“ the lighting apparatus.” No observant in-
surance agent or inepector will miss the fact
of the large place that lighting and heating
apparatus fills in the list of caunses of fires.
We on this continent are disgracefully careless
in our treatment of machines or substances in
common use for heating and lighting, and
grievously do we suffer for it. Take the list of
fire causes as published, and begin where you
will—top, bottom, or middle—yon constantly
find

Flues, matches, stoves,

Gas jets, flues, stoves, lamps,

Btoves, flues, matches, gas jets,

Stoves and tlues, matches, lamp explo.

sions,

given as the chief causes of fire, while candles
might have been added. Another shamefgl
cause is spontaneous combustion, which means
in most cases carelessness in leaving uncared
for the substances which will take fire of
themselves, or else culpable ignorance as to
what will happen if rubbish of a certain kind
is left in or/near combuastible buildings.

‘ Carelessness ” is given, indeed, as a separ-
ate cause in this valuable series of diagrams
furnished by the New York Chronicle. And it
figures as a cause in 82 out of 120 olasses of
risks in the United States. The percentage of
cases in which buildings burned through care-
lessness varies from 1} or 2 per cent. in dry
goods shops and dwellings up to 9 and 10 per
cent. among bookbinderies, button works, can-
ning establishments, coffee and spice mills.
An average of 6 per cent. is reached by auc-
tion shops, hat stores, tin shops, plumbers’
shops, cooperages, while livery stables, paint
shops and printing offices do not exceed 4 per
cent. 8o much for carelessness.

It is something to know, in a general way,
says the editor of the Chronicle, the canses of
the tens of thousands of fires whioh annually

el e
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destroy more than ($150,000,000) a hundred
and fifty million dollars’ worth of property in
the United States. These diagrams are based
upon statistics published in the Chronicle
fire tables and exhibit, with approximate ac-
curacy, the proportion of fires to causes com-
monly called inherent.

In preparing these object lessons no atten-
tion has been paid to exposure fires, nor to
incendiary fires, nor to fires of ‘‘ unknown
or ‘“‘not reported »’ origins.

The diagrams from which we quoted Mr.
Webster’s preface tells us, are based on statis-
tics prepared for the Chronicle fire tables. In
the more common risks, tens of thousands of
fire reports have been examined. In most
instances hundreds or thousands of fires fur.
nish a basis for the diagrams. In a very few
cases (in class of risks in which fires are in-
frequent) the number of fires examined has
been less than one hundred.

CHANGES IN RETAIL BUSINESS.

The changing character of retail trade, espe-
cially in the cities, is one of the puzzles of the
present decade. Under the heading, “The
Return of the Retail,” the Dry Goods Econo-
mist of New York shows the changes which are
continually taking place in the business loca-
tions. Up to about three years ago, says that
journal, the development of new retail business
centres in New York was in a single direction
—up-town. Within these three years, how-
ever, there has been a marked development in
another quarter. ‘* The exodus from down-
town and from such old centres of business as
Fulton and Cortlandt streets and the lower
parts of Broadway has ceased, and, instead of
retail business decreasing down-town, a number
of stores devoted to the sale of boots and shoes,
men’s furnishings, hats, clothing, drugs, books,
eto., have been established recently in the
lower section of the city, which have all the
appearances of very successful business ven.
tares.”

The reason of this change, our contemporary
considers, is to be found in the growth of the
enormous modern sky-scraping office buildings.
Some of these buildings contain during the
business hours of the day a population eqnal
to that of a fair.sized country town, and it is
to the armies of business men and women
that spend their days therein that the down-
town retailer caters. Many of these people
live ont of town and reach and leave the city
by means of the ferries in the neighborhood
of their office, so that they seldom visit the
uptown storee, but do their shopping in the
intervals of business.

MANUFACTURERS' DOINGS.

The old and foolish Black Country custom
of advancing money to work-people on account
of work remaining to be done, in other words,
of pawning futare wages, has just received a
severe but logical condemnation from Mr.
Neville, the stipendiary magistrate for South
Staffordshire. The custom is a survival of
the old semi-fendal hiring system, and until
recently it has been claimed that an advance
on account of unearned wages oconstituted a
bond of service until the money advanced was
paid. Mr. Neville, in condemning the system,
only followed out the line of action adopted
many years ago by Mr. Stipendiary Isaac
Spooner, one of the ablest and most expe.-
rienced magistrates.

Some months ago a sample shipment of
safes was sent to Hong Kong by the Toronto
safe-makers, J. & J. Taylor. We now learn

that as a result of this the firm named re-
ceived quite an order for their goods, the first
shipment of which goes forward this week.
Not only this, but an order has been filled by
them for a firm in Canton. It is gratifying
to hear of Canadian manufactures going to
foreign markets, and from the established
reputation of the Messrs. Taylor there is
reagon to expect that their products will give
& good account of themselves.

A neat piece of work is the catalogue of 40
pages got up by J. Hough for the Canadian
Office and School Farniture Co., of Preston,
of which Mr. E. R. C. Clarkson is president
and Mr. W. Stahlschmidt, manager. The
variety of goods put out by this company is
considerable, from the letter file or rotary case
to the bank counter or the church prie-dieu.
They make school desks and commerocial col-
lege desks, as well as office desks from tha
plainest and simplest flat top to the most
elaborate improved rotary, in Queen Anne
style, with shelves, racks, drawers and boxes.
Their library desks are in great variety. We
aleo observe a very neat pattern of secretary
bookcase, and an inviting desk in walnut, en-
titled * The Office King.” This concern cer-
tainly turns out handsome goods.

The Dominion Paper Company may possi-
bly build in Sherbrooke, Que. It will be re-
membered that a disastrous fire at Kingsley
Falls destroyed their mill, and has rendered it
necessary for them to erect a new one,

The Imperial Oil Company are making ar-
rangements to supply merchants at Brandon,
Man., with oil in bulk. Previously their oils
have been handled through an agenocy; the
company will now establish a branch ware-
house in Brandon.

One hundred and six tons of iron was
smelted at the Ferrona furnace one day last
week, which is said to be the biggest smelting
ever done in one day at that rising Nova
Scotia village.

A Bt. John exchange tells of the various
engagements in the lower provinces of a
representative of the Dominion Bridge Co.
Mr. W. E. Brown is at work at Pugwash with
some bridge builders on a new bridge, 700 feet
long, for the Nova Sootia local government.
The same company has contracts to put ap
25 spans for the Dominion Coal Company, at
Louisburg, C.B.; one span at Grand River,
Richmond county, C.B.; one at Stoney Brook,
Inverness county, C.B.; one at Country
Harbor, Guysboro county, N.S. (the last
three for the N. 8. Government), and two for
the Western Counties Railway. All these are
to be steel spans.

The Drummond Colliery at Westville, N.8.,
has some inquiries for coal from Ontario on
account of the miners’ strike in the United
States. This market is, however, uncertain
until better freighting arrangements are
perfected, and the present demand being but
temporary, sufficient encouragement is not
afforded for a large outlay.—Enterprise, 26th.

The narrowness and prejudice which some-
times drives mechanics -to absurd lengths
received illustration on Baturday last, at
Southampton, Ont. In that village is a large
tannery, controlled and managed by the firm
of Bowman & Zinkan. There are about 70
hands employed. The account states that
when the bookkeeper arrived at the tannery
on Saturday morning, he found the engines at
a standstill and no fires kindled, while the
men were standing in groups discussing the
situation. About 25 of the men, who were of
the P. P. A. persuasion, declared that they
would not work unless Mr, McDermott, who

isa Roman Catholic and foreman of the tan-
nery, was dismissed by the firm. The sole rea.
son why theywanted McDermott dismissed was,
they said, because he was a Roman Catholio.
Information of this state of affairs was car-
ried to Mr. C. M. Bowman, who is a partner in
the firm, and to him the men repeated their
demangd for the dismissal of McDermott. But
Mr. Bowman refused to yield to it, and told
the men that McDermott was a capable and
just man, and rather than submit to their de.
mands he would prefer to see the tannery
closed. Before noon the tannery was again
at work; but Mr. Bowman, in view of the
action of the 25 men, dismissed five of their
leaders for bringing in veligious discord where
it should never find a place. The press tele-
gram states the proceeding was dictated by the
lodge, which met on the previous night.

FOR GROCERS AND PROVISION
DEALERS.

A telegram from St. Louis, Mo., says that,
beginning with Monday last, all the flouring
mills in that city and vicinity but five will
cease work for want of coal. Thege five have
supplies of wood thas will last from foar to
ten days,

The demand for Canadian and Amerioan
mutton has strengthened in British markets.
In consequence the shipments of sheep from
Montreal show a large increase over those of a
year ago. Up to May 19th, 3,104 head had been
sent forward, as compared with 101 head last
year, during & similar period. The bulk of the
sheep come from the Western States, and are
being shipped through Canada in bond.

A communication, received from St. Catha.
rines, says that Government agents are buying
there small quantities of tea, coffee, spices,
etc., and are making tests in conformity with
the food adulteration Aot.

In British Columbia the salmon canneries
rndergoing improvements, and those in course
of erection, are now nearing completion. The
Gulf of Georgia Canning Company have their
new cannery at Steveston almost ready for
action. It has a capacity of 35,000 cases. The
entire plant of the Bon Accord cannery is
being removed by the steamer Telephone
to Messrs. D. J. Mann & Co.’s new Sea Island
cannery, which will be ready for business
within a few weeks.

Eleme raisins are, according to some aoc-
counts, taking the place of Valencias in the
English market. Elemes sell there at 21s. to
268., while Valencias are quoted at from 22s.
for common off-séalk up to 31s. to 36s. for
layers.

For some weeks large quantities of potatoes
have been exported to the United States from
Annapolis and Cornwallis valleys in Nova
Scotia. Shipments’ are made by the Bay of
Fundy Steamship Company from Annapolis
for connection at St. John with the Interna-
tional Steamship Company to Boston.

The capacity of the Grenville flour mills at
Ayr, Ont., is to be raised from 400 to 700
barrels daily.

Oar Montreal correspondent writes that the
sugar refiners in that city have given notice
that after June 15th sugars will be sold at
fourteen days’ net prices, and the 2% per cent.
discount will be discontinued.

Cheese export from Montreal ig lively. The
shipments from that port. last week were
34,220 boxes, and the shipments this season
up to 26th May amounted to 60,896 boxes, as
compared with 17,700 boxes to same date last
year,
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Meassrs. Cargill & Co. ask for free water and
tax exemption from the city of Vanocouver,
B.C., as an inducement to erect a 300 barrel
grist.mill.

Recent storms have done much harm to the
nets and traps of the fishing industry along
the north side of Prince Edward Island. The
lobater packers of Kings county, P.E.I., have
perhaps suffered the heaviest losses.

Assistance is atked from the Quebec city
council to aid a company in building refrigera-
tors for the export t/rade in perishable articles.

The sturgeon fisheries on the Fraser and
other rivers of British Columbia closed on the
15th ult., according to departmental regula-
tions. They remain closed for two months.

The exports to Canada from the islands of
Barbadoes, of sugar and molasses, up to May
9th of the present year, were 824 hogsheads of
sugar and 13,782 puncheons of molasses. In
1893, for the same period, the export of sugar
was 1,015 hhds., and of molasses, 11,656
puncheons.

TEXTILE NOTES.

The Stormont and Canada Cotton Mills in
Cornwall opened up at beginning of the week,
considerable repairs having been made during
the close-down.

The citizens of West Selkirk, Man., have
decided to build a woolen mill, and the work‘,
will be proceeded with at once. 1

The loss incurred by the Montreal silk mills
in the fire of the 24th inst. is stated by the
munager, Mr. H. J. Joseph, to be between
$35,000 and $40,000. The futare arrangements
of the company have not been decided upon,
and it may move elsewhere. The company
has sold its whole output for the next twelve
months, and is therefore under the necessity
for getting under way again as rapidly as
possible.

The wool clip of Australia for 1893-94 is
estimated at 1,860,000 bales, or 52,000 bales in
exc-ss of that of the previous clip, being the
largest ever recorded. The Lovndon selling
value, however, appears to be smaller than
for some years past.

The St. Stephen, N.B., cotton mill has re-
cently been taking out American machines
and substitnting machines of an English
make. It now requires, says the St. Croiz
Courier, only three-eighths of the number of
bhands for the particular work the machines
are required to do.

The St. John cotton mill resumed operations
at the beginning of the week. Most of the
women who struck on account of the reduaction
in wages have returned at the reduced rate.
The reduction has been made general, the em-
ployes concluding that employment at a lower
rate of wages was better than none at all. The
New Brunswick mills in 8t. John were ready
to start on Thursday if the operatives desired
to work at the reduced wages.

For some time the St. Croix Cotton Mills,
at Milltown, N.B., have only been working 35
hours per week. The mill is now closed down
in consequence of a proposed cut in wages of
124 per cent. As the operatives appear deter-
mined not to accept the reduced rate, it may
be some time before operations are resumed.

The shoddy department of the mills of J.
T. Huber, at Berlin, Ont., has been de-
stroyed by fire. We understand that the loss
is a heavy one, all machinery having been

SHOE AND LEATHER ITEMS.

The shoe factory of Messrs. A.J. Webster &
Co., at Shediac, N.B., is now running full time
with 25 hands employed. The proprietors
contemplate adding new machinery to their
plant.

Messrs. Robin & Sadler are building a new
leather belting factory in Montreal.

In Quebec, the export trade to England of
buoff leather is not giving much profit to for-
warders. And it is reported that one large
tanner intends to abandon the manufacture of
black leather, and confine his attention to the
sole leather trade.

Meesrs. Cassidy, Bonner & Co., of Montreal,
who make leather belting, straps, etc., are
moving to more commodious quarters.

Two girls in a Cincinnati shoe factory were
running stitching machines side by side, when
one of them said: “ I'm tired of tbis; I wish
that I was dead.” ¢ Keep still and finish your
work,” responded her companion; ¢ business
before pleasure, always.”

The shoes for misses now resemble those of
their elders pretty closely in every msthetic
point. Apart from the school and bicycle shoes
of these embryo women, their tastes for high
art in foot covering seem fully matared.

With summer-like weather, says the Shoe
and Leather Reporter, colored shoes are seen
in great profusion. Manufacturers of Russia
calf, genaine and imitation, and of goat, desig-
nate their colors by numbers rather than
shades. By this arrangement they can fill
orders by number, and always insure a per-
fectly matched skin. The popular color is
designated as number two, and in shade is &
rich golden brown. This shade sells fally four
to one of any other.

A ocontributor to Printer’s Ink writes: Out in
Elkhart, Ind., the other day, I passed a shoe
store that had recently failed. Over the door,
extending across the front of the building, in
vivid red letters on a canvas background, was
this sign :

BusteD !

ComMe RigaT IN.

Whether the proprietor had been an advertiser
or not I don’t know, but this sign struck
me as rather frank and original.

The hemlock trees in Pennsylvania and
New York are being stripp2d for tanners’ sup-
ply. Bark is worth $6 a cord on the cars.
Most of the hemlock tanners are experiment-
ing with canaigre, quebracho, gambier and
other substitutes. These lessen the drain on
their supplies of material. )

Advices from Leicester, Eng., say: * The
boot and shoe trade is extremely active, and
in many branches the demand is in excess of
the supply. The sales of leather are very
heavy. Prices, however, are extremely low all
round, and both American and Australian
tannages are offering in abundance at rates
which are very much in favor of consumers.”

The Ambherst, N.8., Shoe Co. contemplates
building a large warehouse for rubber goods.

The tannage of elephant leather is increas-
ing in France. It is found to be suitable for
shoes, purses, bags, cigar cases and the like.
It is displacing, to a large extent, the use of
crocodile hide.

Toronto wholesale leathdr merchants are
not satisfied with the preseflt trade movement.

burned,

The shoe factories are not, as yet, making

purchases for fall operations, but will pro-
bably start to buy about the middle of the
month. In the meantime business is more
than seasonably quiet.

The wholesale shoe and leather houses of
Montreal have, according to their usual cus-
tom, entered on an early-closing agreement
for the summer months.

INSURANCE MATTERS.

Mr. J. R. C. Honeyman has been appointed
says the Leader, looal agent for the London
and Lancashire Life Assurance Company for
Reginafand vicinity.

The Confederation Life Association paid
last year, in addition to $165,000 in death
olaims of 1893, to policy-holders, the sum of
$62,663 for matured endowments. This is a
larger proportion of endowment payments
than any Canadian company except the
Canada.

A Mutual Assistance Bag Company ,was
organized in New York in 1803, by some of
the best citizens., Each member was required
to have a large bag, and in case of a fire they
rushed to the rescue of such property as could
be bagged and ocarried to a place of safety.
There was but little insurancs 1n those days,
and hence the importance of securing all
valaables.

‘ Life insurance tends to make a man
eoconomical, methodical and frugal in his ex-
penditures ; cuts off many petty gindulgences
which would waste his means; and gives quiet
to his mind in business troubles, and especi-
ally in sickness and in prospect of death.”—
Henry Ward Beecher.

Our Monthly, the journal issued by ‘the
Manufacturers Life and Accident Company,
has a very interesting issue for May, especially
80 to Scotchmen. Here is an extract : * Our
esteemed contemporary, the Ensign of 8t.
Thomas, herald.-advooate of assessment life
assurance, assessment general insurance and
building and loan societies, is giving away a
monkey-wrench attachment with the Ensign
for a year. Personally, we ‘joke wi deefi-
calty,’ but there is something funny about a

'| monkey-wrench being given away with an

assessment journal.”

Messrs. Thatoher and Postlethwaite will, on
June 1st, become eastern managers of the
London Guarantee and Accident Company,
Limited, with headquarters in New York.
The Bulletin says Mr. Thatcher was formerly
general agent for Illinois of the American
Casualty, and is an experienced casualty un.
derwriter.

The warehouse of Rhodes, Curry & Co.,
Ambherst, N.8., containing manufactured doors,
sashes, hardware, eto., was burned this day
week, together with four tenement houses.
Two residences were badly damaged. At one
time the warehouse, six honses, and two rail-
road cars were on fire. Eight families were
burned out. The views of the Jresidents on
the subject of fire protection have been con-
siderably enlarged since this fire.

In reply to a correspondent, we would say
that acoording to the Superintendent’s pre-
liminary return, the only assessment plan
companies which have made & return to
Ottawa for 1893 are the Provincial Provident
and the Home Life. The former reports $98,-
637 olaims paid, and $25,000 unsettled, not
resisted ; the latter, no claims paid, but $3,000
unsettled.

During 1893, Messrs. Scott, Gillies & Co.,

Btrathrey, paid out $120,000 for eggs, hand-
ling about 400,000 dozens,
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BOOKS RECEIVED.

“A Brr or Hisrory, 1794-1894.” 'Such is
the attractive title under which is sketched,
in & very tastefal pamphlet, the rise and
growth of one of the oldest and strongest cor-
porations of the United States, the Hartford
Fire Insurance Company. We find its con-
tents 80 interesting that we shall, if not this
week, in some following issue, extract a portion
for the benefit of onr readers. Meanwhile we
find much to confirm the statement made in the
preface that while the courage and wisdom of
its management have been unquestioned, they
alone would not have given the company its
high standing: * Its officers have been just
men, and its policy one of honesty."”

HistorY oF THE BaNK OF ENeLaAND.—This is &
thirty-page pamphlet, issued with the ** com-
pliments of the Northern Trust Company of
Wisconsin, Robert Lenox Belknap, president.”
It is & reprint of articles which appeared last
year in the United States Investor, and we pre-
gume is to be obtained by addressing Mr. B-
at 62 William street, New York.

A LONG-PENDING CASE.

A oase was decided oa Saturday last which
bas been a long time in appeal. The Supreme
Court of the United States gave judgment in
appaal at Washington, to the effect that the
Western Union Telesraph Company was not
liable in damages to the sender of a message
in oipher for errors in transmission thereof.
The case in question came up from the Circuit
Court of the United States for the Eastern
District of Ponnsylvania, where Frank J.
Primrose sued the telegraph company for 8100,-
000 damages for mistakes in sending a cipher
telegram from Philadelphia to Waukeeny,

land or Nova Bcotia. The following resolution
was passed on the death of Mr. Thomas Bro-
die, president of the Quebec Board of Trade:

That the council of the Montreal Board of
Trade has heard with deep regret of the death
of Mr. Thomas Brodie, president of the Quebec
Bourd of Trade ; that Mr. Brodie's career as a
oitizen of Quebec and as a member of the
Board of Trade of that city was such as to
win admiration and respect not alone from his
fellow-citizens and fellow-members, but also
from the peighboring centres of commercial
life ; that the council hereby extends to the
Quebec Board of Trade its sincere sympathy
in the two-fold loss it has eustained in Mr.
Brodie's death, for in him it loses both its
president and one of its most efficient and
influential members.

—The couancil of the Hamilton Board of
Trade met on Taesday afternoon last and
passed a resolution protesting against the in-
tended withdrawal of the steamer * Magnet,”
of the R. & O. Navigation Company, from the
Montreal-Hamilton route, stigmatizing such a
move as unfair to Hamilton merchants and =
breach of faith, inasmuch as goods had been
sold to Bay of Quinte merchants on the
strength of expected delivery by the * Magnet.”
1t was farther resolved, That the board sug-
gest that a regular service between Hamilton
and St. Catharines would be mutaally advan-
tageous to the company and the city of Hamil-
ton. Mr. E. H. Browne was authorizsed to
represent the board before the Richelien and
Ontario Navigation Company’s board in Mon-
treal. Mr. Bristol brought up the question of
certain discrimination in favor of Toronto
dealers who had shipped sugar in less than car
lots, and it was agreed to ask the Grand Trunk
to send out notices to agents to have the rules
of the company strictly enforced upon tbis
point.

Kan. The message related to a transaction in
wool, and the mistake, Primrose claimed,
damaged him in the sum named. Judge But-
ler non-suited the plaintiff in Circuit Court on
the ground that the conditions of the contract
printed on the back of the telegram absolved
the telegraph company from liability for errors
by transmission, unless it especially insured
correctness. This contract wus held to be a
reasonable one. Justice Gray, for the Sau-
preme Court of the United States, affirmed the
judgment of the Circuit Court. The case has
been pending in the Supreme Court since 1879.

CLEARING HOUSE RETURNS.

The following are the figures of the Cana-
dian olearing-houses for the week ended with
Tharsday, 31st, compared with those of the
previous week : —

May 31 May @3,
Montreal..... cee.. $9,872,788 97,863,377
Toronto .......... 5,187,600 4,114,776
Halifax .......... 1,014,523 815,222
Winnipeg ........ 765,532 707,591
Hamilton ...... .. 659,006 489.719
Total ........ $16,999,449 $13,090,685

Aggregate balances this week, $2,518,534 ;| P

last week, $1,917,661.

—At the regular meeting of the council of
the Montreal Board of Trade this week a re-
port was made by members empowered for the
purpose upon an interv.ew beld with the rail-
way committee at Ottawa on the sabject of
the objeotionable provisions of the Montresal
Belt Line railway bill. It was settled that the
oity should have the approving of the rg.il-
way's route. Some matters were considered
relating to the jurisdiction of the port warden
over vessels bound for Gult ports, Newfound-

Earrespandence.

GLOBE SAVINGS AND LOAN COMPANY

Editor MoNETARY TivES:

S1r,—My attention has been called to an
item in your paper of May 4th, referring to
the company of which I am secretary. Per-
mit me to point out the unfairness of your
correspondent’a criticism. In the first place,
I wish to remark, that. if the correspondent
was really seeking information, he could have
gained it from the office, and next, thut his
remarkable memory of what he had read un.
der the heading, ** More Financial Philanthro-
py.” in your issmue of April, 1892, would lead
to the conclusion that he is connected with
gome institution whose interests are antago
nized by the growth and popularity of matual
loan companies, or has his domicile not far
from the office of your valuable paper. * Cor-
respondent ’ is greatly exercised over the
« Expense of Management,” and says: ** This
monthly charge of one-twelfth of one per cent.
of the par value of the stock seems ridiculously
small, but applying it to the $5 per month on
the ten shares (page 3), I find it is 83c. out of
my $5 every month, equal to 16 3-5 per cent.”
If his * eye were single,” he would find some-
thing to commend in this wise precausion of
limiting the outgo for expenses. This com-
any cannot spend more than the sum named
for conducting the business without the direc-
tors becoming personally responsible. Yon,
Mr. Editor. are aware that it is unasaal for
any limit to be placed upon the directors, in
the by-laws of companies, and many of them
teel justified in spending half their capital at
efforts in organization; moreover, while this
is a limit beyood which the directors cannot
go, they have not found it neceseary to go so
far, and there will be a esubstantial amount
oarried from the Expense Fand to the Capital
Account this year. It is unfair and mislead-
ing to represent that whereas 1-12 of 1 per
cent. monthly represents 16 3.5 per cent. of
one month’s payments, that the expenses of
management are therefore 16 3-5 per ocent.

« Correspondent”” knows perfectly well that

this deduction can only be made once during
the whole lifetime of the shares, and that
the average is less than 1 per cent. for the fall
time, Would yoar columns be open to a cor-
respondent to represent that because the ex.
pense portion is $6.50 on a lite insurance
premium of $22.30, paid yearly at the age of
30, to the largest Canadian company (which is
30 per cent. of the money paid in), that the
expense of that company is 30 per cent. ? Bat
this is the style of unfair criticism that your
correspondent, with your sanction, indulges in.
He also says, *another seemingly innocent
statement made is that $13.30 paid monthly
for 120 months will repay a $1,000 loan.”
Like ¢ the Devil quoting Scripture,” ** Cor-
respondent ”’ gives only that portion of the
clause which enables him to draw an unfair
inference. The whole of the paragraph is as
follows (page 7): * The amount of monthly
payment will not be more than $1.33 per
month, on each $100 borrowed, but may be
less according to security,” and the illustra.
tion to which he refers is based upon the
highest rate, as to base it upon the loweat
would be misleading. The straight loan com-
panies have varying rates, lending in Toronto
at from 6 to 7} per cent., and in the North-
West provinces, at 8 to 10 per cent. on the
straight plan. Sarely * Correspondent ” will
admit that this company may, with equal
safety, lend in the same localities on the
mounthly repayment plan.

We do not objeot to fair oriticism of our
methode, but we believe it is time that the
sume spirit should be evinced by you towards
Mutual Savings Soocieties that characterizes
the utterances of English and American jour-
nals as}tofsimilar institutions. Yours truly,

J. L. KERRr,
Manager and Beoretary
Globe Bavinge and Loan Company.
73 Victoria Street,
Toronto, May 23rd, 1894.

THE SPIRI1 OF THE NEW COMMERCE.
Editor MoNeTARY TiMES :

A commerce in its infancy is an interesting
study. It presents a strong contrast to that
trade which length of existence and keen
competition have reduced to & point of bare
subsistence.

A stroll along the wharves of this city dis-
cloges the dawn of a lively commerce. It is
fall of the vigor of youth—the very sailors and
stevedores appear to partake of the spirit
which it breathes. '

I looked at the good ship ‘‘ Gutenberg”
lying at the whart of the B. C. Iron Works
unloading pig iron. The men basy unload-
ing, from the cook down to the mute sound-
ing his whistle, at intervals, to the motor
tug, seemed to realize that here, indeed, was
something new, at all events in these waters;
something which has only begun. and the
outlines of which justity the preparations
which appear on all sides to meet the posibili-
ties of the Oriental trade.

¢ They keep & dropping in,” said a young
sailor in glazed sou’-wester and rubber boots,
a8 I strolled to the C.P.R. whart the other
morning, and he pointed to a French barque
with sea green bottom lying close to tbe oppo-
site shore of the inlet. And then suddenly he
tarned to a new arrival, H. M slcop of war
¢ Pheasant,” just in from Esquimalt. Two
snow white boats were attached to her guards,
and half a dozen blue jackets were performing
some mysterions aots with a nimbleness which
only sailors know. Another strange looking
oraft lay close to the warsteamer, but whether
as a prize of the latter or a Chinese jank on a
visit to the Chinese quarter, I was not able to
make out. But the dignity of this incipient
commerce is perhaps best sustained by the
officers of the * Empress of ladia ™ in their
neat naval aniforms.

Let tariffs come and go and real estate tilt
up and down a8 they may, here is a maritime
situation—a point without magnitude just
now, but wait for & short time and its harbor
will be filled with oraft from every sea. To ob.
tain an adequate view of this modern Tyre
one mast look square into the broad expanse
of English Bay. It is two good English miles
from the centre of the town to this very Eng.
lish Bay, and it cccurs to the ordinary travel-
ler that it would have been a wise plan had the
town began on this bay instead of spreading
into wings on sundry inlets and creeks. This

and more I thought, and seeing a man at work
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chopping wood, I asked him the price and who
owned the wood. He said the wood was
spruce, worth $1.25 per cord, and that the
land belonged to & rich man in England. As
it was within the incorporated limits of the
city, the owner was compelled under the civic
regulations to clear it, probably at & cost of
about $400 per "acre, though the clearing was
still plus the stumps, which were of enormous
size.

This circumstance suggests the whole ques-
tion of nou.resident ownership of consider-
able quantities of land within or adjacent to
the corporate limits of many eastern Cana-
dian towns and cities.

Perhaps, a8 a rule, the system is injurious
to the place, but if there is any exception,
Vancouver is decidedly one, for it is hard to
see what this young city would have done
without English money. Had this piece of
land which I described belonged to a man
without ready means, he would have been com-
pelled to sacrifice a good portion of his land
in order to meet the civic requirements. No
ordinary man, among ourselves, could wait as
long as these old country monied people, and
the practice of getting them to invest money
in city property, and then seeking to pass laws
to tax them heavily because they are non-resi-
dents, is not a commendable one.

Generally considered, the original owners
are the best men to deal with, since what they
invested was hard cash, and they are in no
respects to be clagsed with those landsharks
who deal in inflation, and are veritable boom-
sters who regard the deluge as the next trans-
action after they have departed.

As one becomes more and more acquainted
with Vancouver and its environments, numer-
ous problems as to its future prosperity arise.
That there has here been one of those real
estate crazes so characteristic of the western
country is apparent on all hands. Many lines
of business have been overdone, and there is
an impatience because the rush is not kept up.
The supply bas been kept far in advance of
the wants, another form of reproduction which,
alas! many eastern people know too well,
The haste to get rich has here cut & wide
swath and left many injured stumps, but
many have recovered from the false illusions
and settled down to the old-fashioned way of
hastening slowly. This is bringing content-
ment and real prosperity, for no one with
hands and with industry need be afraid here.

TRANSCONTINENTAL,

Vancouver, B.C., April, 1894.

Meetings,

DOMINION BANK.
The annual general meeting of the Dominion
Bank was held at the banking house of the in-
stitution, Toronto, on Wednesday, May 30th,
1894.

Among those present were noticed Mr. James
Austin, Sir Frank Smith, Col. Mason, Messrs.
William Ince, John Socott, William Ramsay,
C. Cockshatt, W. G. Cassels, William Roy,
T. H. Walmsley, H. M. Pellatt, Henry Caw-
thra, James Scott, R. S. Cassels, Wilmot D.
Matthews, R. H. Bethune, E. Leadlay, Aaron
Ross, E. B. Osler, W. J. Baines, William Hen-
drie, John Stewart, S. Risley, David McGee,
G. W. Lewis, Gardiner Boyd, G. Robinson,
Walter S. Lee, L. Lorne Campbell, efo.

On motion of Mr. John Scott, seconded by
Mr. John Stewart, the president, Mr. James
Austin, took the chair.

Mr. W. J. Baines moved, seconded by Mr.
H. M. Pellatt, and it was resolved that Mr. R.
D. Gamble act as seoretary.

Messrs, W. J. Baines and Walter 8. Lee
were appointed scrutineers.

The secretary read the report of the direc-
tors to the shareholders and submitted the
annusal statement of the affairs of the bank,
which is as follows : .

REPORT.

The directors beg to present the following
statement of the result of the business of the
bank for the year ending 30th April, 1894 :

Balanoce of Profit and Loss Account

30th April, 1893 ....... Ceeeas $6,99%8 27
Profit for the year ending 30th
April, 1894, after deducting

charges of management, eto.,
and making full provision for
all bad and doubtful debts . 214,350 51

$221,328 78

Dividend 5 per cent.

paid 1st November,

1893 ...cevieveen.. $75,000 00
Dividend 5 per cent.

payable 1st May,

1894. .............. 75,000 00
Bonus 1 per cent. pay-
able 1st May, 1895.. 15,000 00
—_— 165,000 00
$56,328 78

Carried to Reserve Fund ........ 50,000 00

Balance of profit and loss carried
forward ................. veo.. $6,328 78

The Reserve Fund of the bank now amounts
to one million five handred thousand dollars,
being equal to its paid-up capital.

Your directors wonld recommend that for
the future dividends be paid quarterly, com-
mencing on the first day of August next, and
they hope the profits of the bank will enable
the payment of three per cent. quarterly,
equal to twelve per cent. per annum. This
will be a convenience to the many small share-
holders of the bank, to whom quarterly divi-
dends will be a great accommodation.

The directors are sure that the shareholders
will join with them in congratulating Sir
Frank Smith, our vice-president, on the well.
deserved honor recently conferred upon him
by Her Majesty. :
The president, Mr. James Austin, and the
vice-president, Sir Frank Smith, are the only
sarviving directors of the original board of the
bank. Thegeneral manager,Mr. R. H. Bethune,
has been its chief executive officer since the
day it opened.

J. AusTiN,
President.
Toronto, 30th*May, 1894.

Mr. James Austin moved, seconded by Sir
Frank Smith, and it was resolved, that the
report be adopted.

On motion of Mr. Wm. Ramsay, seconded
by Col. Mason, the thanks of the meeting were
given to the president, vice-president and
directors for their services during the past
year.

It was moved by Mr. W.’S. Lee, seconded
by Mr. Geo. W. Lewis, and

Resolved—That the thanks of this meeting
be given to the general managers and agents,
inspectors and other officers of the bank for
the efficient performance of their respective
duties.

It was moved by Mr. Gardiner
geconded by Mr. Henry Cawthra, and

Resolved—That the poll be now opened for
the election of seven directors, and that the
same be closed at 2 o’clock in the afternoon, or
a8 soon before that hour as five minutes shall
elapse without any vote being polled, and that
the scrutineers, on the close of the poll, do
hand to the chairman. a certificate of the re-
sult of the poll.

Mr. C. Cockshutt moved, seconded by Mr.
Wm. Roy, and:it was resolved that the thanks
of this meeting be given to Mr. James Austin
for his able conduct in the chair.

The scrutineers declared the following gen-
tlemen duly elected directors for the ensuing
year: Messrs. James Austin, Wm. Ince, E.
Leadlay, Wilmot D. Matthews, E. B. Oasler,
James Scott and Sir Frank Smith.

At a subsequent meeting lof the directors
Mr. James Austin was elected president and
Sir Frank Smith vice-president for the ensning
term.

Boyd,

GENERAL STATEMENT,
Liabilities.
Capital stock paidup.......... $1,500,000 00

Reserve Fand ....$1,500,000 00
Balance of profits

carried forward.. 6,328 78
Dividend No. 46,
payable 1st May 75,000 00
Bonus, 1 per cent.,
payable lst May 15,000 00
Received for inter-
est and exchangs 83,070 39
Rebate on bills dis-
counted ........ 33,443 31
1,712,842 48

$3,212,842 48
Notes in circulation $905,544 00
Deposits not bear-
ing interest .... 1,060,838 86
Depositsbearing in- -

terest .......... 8,615,620 91

Balance duetoother
banks in Great
Britain ........ 194,347 52

—_—— 10,776,351 29

$13,989,193 77
Assets.

Specie........ ce..B 248,747 15 ~
Dominion Govern-

ment demand

notes .......... 1,030,107 00
Deposit with Do-

minion Govern.

ment for security

of note circula-

tion ............ 75,000 00
Notes and cheques

of other banks .. 311,353 58
Balance due from

other banks in

Canada ........ 109,982 20
Balance due from

other banks in

United States .. 865,615 65
Provincial Govern-

ment securities.. 381,695 26
Maunicipal and other

debentures...... 1,383,343 82

— 4,405,844 66

Bills discounted

and current (in-

cluding advances

on call) ........$9,177,180 30
Overdue debts (esti-

mated loss pro-

vided for) ...... 119,082 24
Real estate........ 12,586 91
Bank premises .... 269,191 11
Other assets not in-

cluded under fore-

going heads .... 5,308 55

—— 9,583,349 11

$13,989,193 77
R. H. BETHUXE,
General Manager.
Dominion Bank, Toronto, 30th April, 1894.

TORONTO GENERAL TRUSTS CO.

The twelfth annual meeting of the share-
holders of the Toronto General Trusts Com-
pany was held at the company’s office on the
corner of Yonge and Colborne streets, Toronto,
on Monday, the 28th inst., at 12 o’clock noon.

In the absence of Hon. Xdward Blake, the
President, Mr. Jobn Hoskin, Q.C., LL.D.,
occupied the chair, and among those present
were :—-Messra. E. A. Meredith, LL.D., vice-
president ; W. H. Beatty, Geo. A. Cox, J.D.
Edgar, Q.C., Edward Galley, George Gooder.
ham, Emilius Irving, Q.C., Robert Jaffray, J.
W. Langmuir, A. B. Lee, G. W. Lewis, Mr.
Macdonaid, J. Kerr Osborne, Wm. Ramsay,
of Bowlands, Scotland; J. G. Scott, Q.C.,
James Bcott and T. Sutherland Stayner.

Mr. Langmuir, the manager, was appointed
secretary of the meeting, and the report of
the directors for the year ended March 31st,
1894, was read, as follows :—

REPORT.

The directors of the Toronto General Trusta
Company have pleasure in submitting their
twelfth annual report, accompanied by the
ususal financial statements showing the busi-
ness operations of the company for the year
ended March 31st, 1894. The shareholders
will be gratified to find that these statements
show that the progress and growth of the
company’s business during the past year have
been greater than in any previous year of its
prosperous history.

The value of new estates and work assumed
by the company during the past twelve months
is $2,550,506.65, as compared with $2,000,212.38
during the preceding year. This large addi-
tion to the company’s business brings up the
aggregate volume of assets remaining in its
charge at the close of the year (after the dis-
tribution of estate funds to benefisiaries and
the closing up of other matters) to very nearly
ten million dollars, not including trusteeships
for bond-holders.

The varied character of the new work as-
sumed by the company during the year is seen
in the following summary : —

Administration of intestate

eBtAteS ... cieiiiiieiaiann. $ 178,619 68

Administration of estates with

will annexed, et6............ 755,823 39
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Executorships and trusts under

willoo..ooal ...» 1,065,067 30
Trusteeships.............. eeee 122519 78
Guardianships............... . 16,228 00
Receiverships ................ 19,000 00
Committeeshipe .............. 6,518 75
Investment agencies .......... 343,450 00
Estate management agencies.. 43,279 75

Total .....ccoviiiveiinens $2,550,506 65

While th- steady and rapid growth of the
company’s transactions as execuator, adminis-
trator, trustee, etc., affords cause for much
satisfaction, it necessarily increased in a cor-
responding degree the duties and responsibili-
ties of the company, which were further en-
hanced by the large amount of trust fands
remaining in the company's hands for invest-
ment. To adequately cops with this largely-
increased volume of business it became neces-
sary to entirely reorganize and increase the
staff of the office and to divide the work into
two distinct branches, viz., the estates and
agency department and the investment depart-
ment. The new system has now beea in oper-
ation since the close of the financial year, and
your directors have pleasure in reporting that
it works most satisfactorily, and that with
such additions from time to time as may be
found necessary, it secms capable of meeting
all futare demands on the staff.

During the past, as in former years, the
company has assamed the position of trustee
under mortgages made by corporations to se-
cure their bond or debenture issue. The com-
pany’s duty was simply to see that the issue
of the bonds or debentures was correct and
regular, and that the holdars of the bonds or
debentures were secured the benefit of the
assets covered by the trust deed, and in none
of these cases has anything been advanced by
the company upon the mortgages, bonds or
debentures, nor has it assumed any part what-
ever of the mortgage liability. The directors
feel it right to make this explanation as to the
company's liabilities in such cases, in order to
remove & misapprehension which seems to
exist in the public mind on the subject, as in
recent articles which have appeared in our
papers it is erroneously assumed that at least
in one of these cases the company had incurred
serious pecuniary liability, in fact, that it had
loaned a very large amount of its funds to the
corporation, instead of, as was the case, simply
becoming a trustee for the lenders.

The number of estates which have come
into the company’s hands during the past
year is very large, but not a few of these are
estates where the assets are very trifling, and
where the amount of compensation which the
company received is altogether inadequate for
the work performed. Filling, however, ag it
does, the position of a public corporate trustee,
your directors have not felt justified in declin-
ing, except in very special cases, to undertake
the management of these small estates. It
has accepted them, however, rather ag a
matter of accommodation than for the sake

' of reward.

The profit and loss sheet, herewith gub-
mitted, shows the revenues of the company
for the year and the various sources from
which they were obtained, and also the ex-
penses of management. .

The net profits for the year, including
$2,983.74, balance brought forward from last
year, ag will be seen, amount to $56,096,11,
out of which your directors have declared a
dividend of 10 per cent. on the paid-up capital
stock, absorbing $21,787.36. The reserve fund
has been increased by $15,000, and now stands
at $240,000, and there has been added to the
contingent account the sum of $15,000, which
increases that fund to $33,325.78. The unap-
propriated balance at oredit of profit and loss
amounts to $4,308.75.

All of which is respectfully submitted.

Joux Hosxix,
Vice President and Chairman Executive Com-
mittee.
J. W. LANGMUIR,
: Manager.

The adoption of the report was moved by
vice-president Hoskin, seconded by vice-presi-
dent Meredith, both of whora congratulated
the shareholders on the continued prosperity
of the company, which was all the more grati-
fying at a time when commercial depression
is so prevalent. Reference was also made to
the misapprehension which seems to exist to
some extent in the public mind in respect to
the charges of the company, and it was shown
that the aggregate compensation of the com-

pany for the management of the estates which
bad passed through its hands during the past
year was at least 20 per cent. under what would
have been charged by individual executors and
trustees.

It was also pointed out that under the new
Sarrogate Court rules, executors and adminis-
trators are required to pass their accounts
within eighteen months of the issue of pro-
bate or letters of administration, when com-
pensation for ‘management of the estate is
fixed by the Judge.

The report was unanimously adopted.

The usual resolutions of thanks to the direc-
tors, executive committee, president, vice-
presidents and the manager and staff were
adopted.

Owing to a vacancy on the board, a by-law
wag passed authorizing the appointment of
the manager on the board of directors, with
the designation of managing director.

The election of directors was then held, and
resulted in the re-election of the following
gentlemen : Hon. Edward Blake, LL.D., Q.C.,
M.P.; E. A, Meredith, LL.D.; John Hoskin,
LL.D, Q.C.; W. H. Beatty, W. R. Brock,
George A. Cox, B. Homer Dixon, J. J. Foy,
Q.C.; George Gooderham, H. S. Howland,
Emilius Irving, Q.C.; Robert Jaffray, A, B.
Lee, J. W. Langmuir, 8ir Frank Smith, J.
G. Scott, Q.C.; James Scott and T. Sutherland
Stayner.

At a subsequent meeting of the board the
Hon. Edward Blake was re.elected president
and Messra. E. A. Meredith and John Hoskin
vice-president.

ONTARIO LIFE ASSURANCE COMPANY.
The twenty-fourth annual meeting of the
Ontario Mutual Life Assurance Company was
held in the Town Hall, Waterloo, on Thurs-
day, May 24th, when, notwithstanding the
unpleasant weather, quite a large number of
representative policy-holders and agents
throughout the Dominion attended.

The president, Mr. I. E. Bowman, M. P.
for North Waterloo, occupied the chair, sup-
ported by the manager, Mr. Wm. Hendry.

On motion of Mr. Alfred Hoskin, Q. C.,
Toronto, Mr. W. H. Riddell, the secretary of
the company, acted a8 secretary of the meet-
ing. The minutes of the last annual meeting
were formally taken as read and adopted.

The president then read the report of the
direotors, which was as follows ;—

REPORT.

Your directors, in submitting the following
a8 their twenty-fourth annual report, desire
to congratulate the policyholders upon the
very satisfaotory progress which the company
made during the year 1893, notwithstanding
the general depression which has prevailed in
almost every branch of business.

During the past year 2.092 new policies
were issued for assuranse, amounting to $3,-
004,700, this being the largest amount of new
assurance issued in any one year since the
organization of the company.  The manager
also received 69 applications for $107,600, from
persons whose health was not up to our stan-
dard, which were therefore declined.

The net premium income for the year is
$512,517.80, and we received for interest on
our investments the sum of $113,690.87, which
makes our total income $626,208.67.

The total assets of the company as at the
close of the year are $2,593,424.67, and the
surplus on hand, after providing for the full
reserve required to be held under the regola-
tions of the Dominion insurance department, is
$226,120.21, but of which a liberal sum will be
divided among the policyholders during the
year 1894.

The total number of policies in force at the
close of the year is 13,496, covering assurance
amounting to $17,751,107 on 12,190 lives.

The amount paid for claims on deaths which
occurred during the year is $101,992 on 82
lives, which is only $5,992 in excess of the
very low death rate of the previous year, and
we paid on account of matured endowments
the sum of $23,890.

The Executive committee has again care-
fully examined the securities held by the com-
pany, and found them ocorrect as reported by
your auditors. . . i

Owing to the increasing difficulty in getting
first-olass investments on real estate, we have
found it necessary to invest more largely in
municipal debentures at a lower rate of in-
terest than that which is current on mortgages.

=

You will be called on to elect four directors
in the place of Robert Melvin, C. M. Taylor,
Robert Baird and Stuart Henderson, ail of
whom are eligible for re-election.

The detailed statements prepared and certi-
fied to by your auditors are herewith sub-
mitted for your consideration.

THE PRESIDENT'S ADDRESS.

‘In commenting upon the report Mr. Bow-
man said that it would doubtless commend
itself to the meeting for its brevity, inasmuch
a8 it contained all the material facts, and in
such form as business men could readily un-
derstand, without first finding their way
through a labyrinth of words, which might be
mystifying and unsatisfactory. The president
referred to the depression which had prevailed
in the business world throughout the past
year, and the difficulty on that account of
inducing people to insure their lives, notwith-
standing which new assurance had been taken
during the year to the extent of over $3,000,-
000, an increase of $328,000 over the amount
of new assurance written during the previous
year. Daring the past two or three years the
company had, owing to the increasing difficulty
1n most sections of the country of finding suit-
able investment in real estate, because of the
large decline in the value of mortgage security,
been obliged to invest its fands to a greater
extent in municipal debentures. The mort-
gages on real estate have not, however, become
in any way impaired by the decline in real
estate values, the very easy terms of repay-
ment enabling borrowers to gradually reduce
the amount of their indebtedness, To show
the careful manner of investment the president
pointed out that during the past year applica-
tions from borrowers were received for no less
a sum than $1,127,200. The amount accepted
wasg $313,650, or just about one.quarter of the
amount offered, these only being held to be up
to the company’s standard of value. The re-
wmainder, $813,550, was declined. Of the
$313,650 acocepted by the board, investments
to the amount of $146,600 only were actually
placed. As for the balance, the borrowers
could not accept the terms offered by the com-
pany. The increase in the amount of new
asgarances written for 1893, continued the
president, was due largely to the opening up
of new districts and the appointment of agents
to cover the field thus extended. The death
rate and cost of obtaining business being low,
the surplus bad accordingly been considerably
increased. In conclusion, the president con-
gratulated the agents upon the fact that the
business they had secured up to the present
this year was about the same as for the same
veriod last year, although the difficalty of ob-
taining it was probably somewhat increased.
The president then moved the adoption of the
report. Mr. Bowman resumed his seat amid
hearty applause on the part of the numerous
policyholders present.

Mr. Robert Melvin of Guelph, the second
vice-president, seconded the adoption of the
report. In doing g0 he remarked that the re-
port showed the affairs of the company to be
in a very satisfactory condition. It was true
the company had been unable daring the year
to secure as high a rate of interest on new in-
vestments taken as it had done in some former
years, but it had thus secured a much better
olass of investments than would have been’the
case if it had obtained a higher rate of interest
on an inferior quality of security. The com-
pany had confined its operations to investments
on mortgages on improved farm property, to
choice town and city loans, and to loans on its
own policies, avoiding all doubtful securities,
such as railway and other stocks, the wisdom
of which course was amply justified when the
recent depreciation in railway stock and simi-
lar securities on the other side of the line was
taken into account. Municipal debenture se-
curity was undoubtedly good and safe, and the
same might be said of all securities held by
this company. He held it was the duty of
every insurance company to0 80 select its secu-
rities that there could be no possible doubt of
their absolute and entire ability to meet their
obligations as guaranteed under their policies
when the same became a claim, whether by
maturity, as in the case of endowments, or at
death, as in the case of life policies. He re-
garded the report as eminently satisfactory.
Proper care had been exercised in the selection
of investments, and it was to the credit of the
company that no losses of any importance
whatever had acorued under mortgage or amy

other securities held by it. The management
of the company had been conducted on the
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nsual lines of economy as well as enterprise.
The directors did not believe in locking up its
funds in the erection of costly buildines, such
as have been found a poor investment by such
companies as have seen fit to indulge in that
class of luxory. It had frequently been found
that the returns from this olass of expenditure
were doubtful and unsatisfactory. He closed
by congratulating the policy-holders on_the
satisfactory nature of the report presented.

The report was then unanimonsly adopted.

Rev. G. F. Balton, Ph.B., of Stratford, then
moved the following resolution, which was
seconded by Mr. Daniel Buckborrough :—
« That the hearty thanks of this meeting are
due and are hereby tendered to the president,
vice.presidents and directors for the care with
which they have conserved the interests of the
company during the year.”

Mr. Salton referred in eloquent terms to the
gratifying progress made by the company
pince it first pioneered its way into existence
in 1870. He was glad to see that the presi-
dent, first vice-president, second vice-president
and manager were just as they were when the
company started out with the humble assets
of $6,000, and insurance of some $500,000, as
compared with the present assets of over
$2,500,000 and assurance of over $17,500,000.
The company had been founded on correct
prinoiples, and its success was certain from
the first. Its growth, vhoagh slow, was solid
and sure, as might be seen from the following
figures, indicating the assets and assurances
at different periods from its foundation to the
close of the last financial year :—

Asrets. Assurauce.
1875, .00 ciins ... § 53681 $ 1,177,085
1880......ccnvven 227.424 3,064,884
1885.. ......c0nnen 753,661 8,259,361
1890.....000vten . 1,711,686 13.667,721
1893.. . cciiiiienne 2,593,424 17,751,107

Continning, Mr. Salton pointed out that since
its organization the company had paid to its
policy-holders in death and endowment claims
nearly $1,000,000, in exact figures $982,253 ;
and in dividends and surrender values no less
than $768.858 ; in addition to which it held at
the present time for the secarity of its present
policv-holders the handsome sum of $2,593,-
424. Mr. Salton concluded wiih & gracefal com-
pliment o the president on the careful and
courteous attention  which he had devoted
to the affairs of the company, the effect of
whioh was evident in the successful record of
the company, and in the admirable report
pow before the meeting. Mr. Salton’s re-
marks were heartily applauded by those
present. )

Mr. J. A. Halstead, banker of Mount For-
est, moved the following resolution :—** That
as a company’s success much depends on a

rudent selection of risks, and inasmuch as
$he mortality experience of this company has
always been of the most favorable character,
the thanks of the policy-holders be offered to
Dr. J. H. Webb, the medical referee, and to
the company'’s examiners throughout the Do-
minion, for their care in and attention to this
important matter.” .

1o speaking to the resolution, Mr. Halstead
said that ap a polioy-holder he was pleased to
notice the satisfactory progress made by the
company. As an essentially Canadian and a
purely mutual company it had been a notable
gnccess. This he attributed largely to the
prudent men seleoted from time to time as
directors. In the oourse of his remarks, Mr.
Hulstead mentioned that a member of his
family had taken out su endowment polioy in
the company, and at its maturity the actual
results achieved showed that, apart from the
protection afforded during the life of the
policy, the money paid on account of pre-
minms oconstituted also a profitable and abso-
lutely sure investment.

Mr. Alex. Millar, Q. C., of Berlin, seconded
the resolution, which was put to the meeting
and ocarried with hearty applause.

"Dr. Webb, on behalf of himself and the
mediocal examiners for the company, through.
out the Dminion, made a brief and appropri-
ate reply in response to the resolution.

Mr. B. M. Britton, Q.C., of Kingston,
seconded by Mr. F. C. Bruce, wholesale seed
merchant of Hamilton, moved the following
resolution :—

«That the thanks of the directors™and of
this meeting are hereby tendered to the mana-
ger, secretary. officers and agents of the com-
pany, for their unremitting attention to the
odmpany’s interests during the past year and
for the very satisfactory state of its business

which the efficient and faithful discharge of
their respective duties has enabled the direc-
tors to submit on this ooccasion.”

Mr. Britton, in moving the resolation, re-
ferred to the great amount of work invofved
in the care of the constantly increasing volume
of business of the company. He thought
there was cause for great congratulation on
the part of the policy-holders that the officers
of the company had done their work so well.
He paid a high tribate to the efficiency of the
general staff, especially eulogizing the mana-
ger, secretary, actuary and superintendent for
the faithfulness with which they had dis-
charged their duties. Mr. Britton said he
thought the agents also deserved a word of
thanks. They were men of substantial busi-
ness integrity and sincerity, and had excep-
tional claims to consideration for their fair
and perfectly candid statement of facts in
presenting the claims of the company to pub-
lic patronage. These two points, a good staff
and good agents, were, after all, what the suc-
cess of an insurance company really depended
upon. He ocongratulated the company on
being in possession of these essential features
of success.

The resolution was carried with many ex-
pressions of approval.

Suitable responses were made by the man-
ager. Mr. Wm. Hendry, on behalf of himself
and the office staff; by Mr. E. M. Sipprell,
manager of the company’s agencies in the
Maritime Provinces, and by Mr. W. 8. Hod-
gins, the company’s superintendezt.

Mr. Sipprell’s remarks were of special inter-
est, referring, as they did, to the estimation
1n which the company is held among business
men down by the sea. He spoke of the suc-
cess which had crowned the operations of the
company in these Provinces, and of the low
death rate prevailing there. It afforded him
much pleasure and satistaction, he said, to
meet the agents and policy-holders of the com-
pany on the ocoasion of their annual meeting,
and to listen to a report containing so many
evidenoes of the continued success and pros-
perity of the institution.

Ou motion, Messrs. Geo. Wegenast, actuary
of the company, and Geo. Diebel, merchant,
of Waterloo, were appointed scrutineers for
the election of four directors, in place of those
retiring. The balloting resulted in the re-elec-
tion of Messrs. C. M. Taylor, Robert Melvin
and Robert Baird, and the eleotion of Mr. W.
J. Kidd, barrister, of Ottawa.

Messrs. Henry F. J. Jackson, of Brookville,
and J. M. Scully, of Waterloo, were reappoint-
ed auditors of the company for the year 1894.

This brought to a close the twenty-fourth
annual meeting of the company. The directors
met subsequently and re.elected Mr. I. E.
Bowman, M.P., president; Mr. C. M. Taylor,
first vice-president, and Mr. Robert Melvin,
second vice-president of the company for the
ensuing year.

STORMS, FLOUDS AND STRIKES.

Storms and floods, prolonged strikes and
large exports of gold have done their utmost
this week to give business a vacation, But the
wants unsatiefied during the past year, belated
and much lessened, and yet greater than those
of any other nation, have caunsed a volame of
trade quite large for the season. The strikes
do not appear near an end, and while violence
and bloodshed have occurred at a few points,
most of the operators are making no effort to
work their mines. The lack of fuel has
stopped practically the whole of the Edgar
Thompson and parts of other Carnegie works,
many establishments of great variety between
the Hudeon and the Missiesippi, and even the
water works of a few western cities. Railroad
traffic is a8 yet affected comparatsively little,
but weeks of idleness for so many either par-
ticipating in or affected by the strikes must
lessen purchasing power and demand for goods,
and so cloud an outlook which had begun to
seem brighter.

While the iron industry espeoially, and
many others to some extent, have been re-
stricted by scaroity of coal and coke, the num-
ber of works resuming has been greater than
the number stopping from other causes. But
it is & symptom not to be overlooked that the
demand for manufactured products, instead of
increasing, appears for the moment rather
smaller than before, and indifference of buyers
is shown in cancellation of orders hitherto
given. It is a waiting seagon, but the disposi-

v

tion to wait is this year much intensified.
Works in operation are fairly busy in closing
up orders for a belated spring demand, but
there is even more shrinkage in orders for the
future than was noticed last year as the pre-
cursor of coming dualness.

Fuilures diminish in importance, the amount
of liabilities for the third week in May being
only $2,204.139, and for three weeks $7,836.972,
of which $2,642,687 were of manufacturing
and $5,025,007 of trading concerns. — Dun’s
Review.

THE INCOME TAX IN THE BTATES.
We have noticed eleewhere that a mass
meeting of New York merchants is protesting
agains$ the imposition of an income tax. And
a New York journal infers from various indi-
cations that the business interests of the East
are solid in their opposition to the proposed
measure, The great trouble in arousing the
American people is that they do not appreciate
bhow seriously they will each be affected by
such a tax. When they realize how it is going
to affect their insurance policies, for instance,
they may be a little more active. Here is the
petition that the insurance companies have
sent to their policy-holders :
“ To the Senate of the United States :

“* The undersigned holders of policies in life
insurance companies, and others interested,
residing in the county of ——, State of —,
respectfully petition that in any law for the
taxation of incomes the funds of mutnal life
insurance companies and associations be ex-
empted -from takation. Your petitioners fur-
ther urge that the preminms paid for life in-
sarance by individuals who are subjeot to taxa-
tion shall be deduoted from their taxable
income, in the same manner a8 such premiums
are exempted under the income tax laws of
other countries.”

These petitions alone, it is asserted, will
contain more signatures than any petitions
that have been sent to the Senate for years.
There will be added to them the petitions of
business men all through the East.

ASK YOURSELF:

Can you imagine, at your death, your wife
being obliged to engage in some daily service,
in a store, shop, or factory, for the purpose of
supporting yoar children, for whom you are
responsible? Can you think of that daughter,
the idol of your affection, going out into the
world to aid the mother in her efforis ? Can
you reconcile yourself to the fact that your
gon, the image of his father, will not be edu-
cated—all because you neglected to purchase
for them & reasonable amount of life insur-
ance? A polioy of life insurance in a sub-
stantial company is the best possible patri-
mony to leave a family. There can be no un-
certainty as to payment of the sum provided
at the death of the insured ; no litigation ; no
attorney fees ; no contested wills, and no de-
lay. Immediately after furnishing of proofs
the amount of the insurance is paid over to
the beneficiary. Life 1nsurance removes the
possibility of a contest of a will, or the unwar-
ranted interference of oreditors. To have
been insured is to be remembered when one is
dead.—Indez.

S8TOCKS IN MONTREAL.
MonTREAL, May 30th, 1894.
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COMMISSIONER MERRILL'S REPORT.

The Ma3sachunsetts Insurance Commissioner
submitted on Monday to the Legislature part
two of the 39th annaal report of his depart-
ment relating to life and casuaity insurance.
Mr. Merrill says that in face of the extraordi-
nary business and financial depression life
insurance as a whole has shown wonderful
vitality. The net gain in policies issned in
1891 over the previous year was 123,490, and
. in amount $318,956,380; in 1892 the gain was
134,155 policies, covering $311,318,298 ; in 1893
the gain was 135,180 policies, and $309,717,191
in amount.

The financial stringency finds illustrations,
however, in three items in the aguregates of
policies ceased during the year. The number
of policies surrendered was 35,327 in 1893,
against 28,225 in the previous year. The
number permitted to lapse was 109,551, against
88,279 in the previous year, and the number
pot taken was 62,115, against 49,908 the pre-
vions year. There was paid upon policies sur-
rendered nearly $4,500,000 more than daring
the year previous. )

Twenty-six companies transacting buginess
in this comm~nwealth paid to policy-holders
during the year $106,001,893, an inocrease of
$8.514,172 over the year previous.

Despite the stringency of the timee and the
continued depressing effect of the endowment
disasters, the assessment companies transact-
ing business in this commonwealth have made
a material increase in membership in assets,
althongh in neither case so large as daring the
preceding year. The life companies in this
olass show net assets above $10.000,000, with a
membership altogether of 332,950, representing
insurance in force of $891,750,032.

The fraternal corporations had a member-
ship at the close of last year of 722,161, a
gain during the year of 32,007, with assets of
$2,079,226. The payments for death and disa-
bility purposes during the year amounted $o
$16,891,583, at an expense cost of $1,270,422.

—The Insurance Age gives the following ad-
vice to agents who are engaged in ** twisting’’
policies from other companies to their own:
“ Remember that you are not the most skilful
liar in the world ; the man you persuade out

EGTABLISHED 1661,

I Paddling,
% Sailing,
<3° Steaming,
<2 Hunting,
Racing ?
The . .

William English Ganoe Co.

PETERBOROUCGC 4, Ont.
Build Paddling, Hunting, Sailing, and War
Canoes ; Pleasure Skiffs and Steam Launches.

For over thirty years they have been in the
front rank, and still lead in all classes,

All orders filled promptly.
Write for Illustrated Catalogue and Price
List.

THE WILLIAM ENGLISH CANOE 00,

PETERBOROUGH, ONT., CaN.

of another company into yours will part com-
pany with you in the same way. The busi-
ness that aeticks is what comes from people
who want the insarance.” .

—The Baie Des Chaleurs Railway is now
opened for * traffic,” both * passenger " and
“freight.”” A passenger train runs each way
on week days between Metapedia and Caplin,
80 miles. Train cinneots at Metapedia with
I.C.R. trains

BUSINESS CHANCE.

A long established and succes:ful firm, located in
the City of Toronto, are nuw the owners of a new
patent on a commercial article of the greatest
utility.

A complete plant and cash working capital are
tully provided for.

A competent person controlling a few thousand
dollars might find here a very profitable investment.

Kindly send financial references and particulars
to

BUSINESS CHANCE.

A rare chance for active man to conmnect with re-
liable 0ld house commanding profitable wholesale
trade, forming into a corporation. Must have sev:
eral thousand dollars cash. Address

INTERVIEW,
Care of Monetary Times.

Business Chance.

Additional capital to manufactuore fast-selling
article, an absolute necessity to all manufactures.
We have already over $109,:00. We need about $25,-
000 now. It might pay you to control a part of this.
It pays over 20 per cent., and is controlled by the
hest known n en. Address

SOLICITOR,
Care of Monetary Times.

BUSINESS CHANCE.

We are changing our partnership into a joint
stock company. From year to year our business has
incre asgd until we find’it necessary to increase our
capital in order to supply our goods. You may ex-
amine our books and will find that we have earned
thirty per cent. per annum on our capital.

We desire rne man for ‘the Directorate wh
coutrol $25,000. ° o oan

We also desire to open a branch office in exch
of the cities of Ontario, and will give the preference
to those who can control from $-,000 to $10,000.

This i ilt- .
OPPORTUNITY, ad dr;"s’“ absolutely gilt-edged. For full particul :rs

Care of Monetary Times. PARTNER,
Care of Monetary Times.

— - TERR

oo Dolla & Plata Glass Insuranee Co, <.,

Head Office A% LONDON, ONT,

DIRECTORS

E. Jones Parke, Q. C.,
President.

F. A. Fitzgerald, Esq.,
Vice-President.

Hon. David Mills, M.P.

DIRECTORS
John Morison, Esq.
T. H. Purdom, Esq.

JAMES LAUT,
Manager.

J. H. KILLEY,
Consulting Engineer s - Joggeg‘Alg};Gg:{EtVE‘
% TRAGE MARK : ¥ )
. to. . o
SUBSCRIBED $200 OO —Fuli—
CAPITAL y 0.00 Covernment Deposit

¢ Bank and Offics Railings
: FINE BRASS and ELECTRO PLATED

HIGH GRADE ART
METAL WORK
OUR_am
e SPECIALTY

Nend for Catalogue.

Dennis Wire & Iron Works

London, Ont.

T ENGINES
BOILERS ™=vn o
e SAW MILLS

CIRCULAR
Send for descriptive catalogues

WATEROUS, Brantford, Canada.

SINGLE
or DOUBLR

Strong, Well Built, Serviceable
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RIBBONS.

The ribbon looms which have been standing
idle for weeks have now started with full force
and are being worked down rapidly. These
loome had been mounted for this season, and
a great many goods will be produced which
maust be carried over for another season. The
new rates of wages paid by the manufacturers
increase the cost of production, while silk is
probably at the lowest point it has ever
reached, so that there is no possibility of the
goods being manufactured for leas money.
There have been very few orders placed for
American account in Europe this season, and
if there is any business our looms will get the
benefit. The domestic manufacturers who
have been keeping regular lines of plain goods
are reassorting their stocks with the shades
which have been gold out, but, aside from this,
there is no advance business being done. The
fact of the increased cost on account of the
difference in wages would not affect the orders
much if there were any real business.

The foreign market iz steadily losing the
ribbon business of America. Many qualities
in plain faille and satin and faille, all silk, it
has been impossible to import for years with a
profit. This week some of the parties having
the machinery have perfected the cutting of
piece satins, turning the edge to make them
look like a regular ribbon, and producing
effects in moire and Jacquard at a cost of
about one cent a yard. The result will be
that all this class of goods, which have been
imported in immense quantities, will be made
in the United States.—Economist.

€aominerciel.

MONTREAL MARKETS.

MonTREAL, May 30th, 1894.

Asues.—The demand has slackened off con-
siderably and values are quite materially
easier, first quality of pots being quoted at
$4 to $4.05, while it is said sales have trans-
pired at slightly lower figures; second pots
are down to $3.60. Pearls dull, without recent
transactions.

Boors aNp SmHoEs.—We report very quiet
appearances at the factories, whose proprietors
tell us that orders for fall goods are by no
means plentiful. The heavy rains in the
West have possibly interfered with retail trade
in Ontario.

CeMeNTs AND Firesricks.—New supplies of
ocement are not coming in very freely, but
quotations remain about as before, English
gelling, ez ship, in fair lots, at $1.90, and Bel-
gian at $1.70. Firebricks are selling. ex ehip,
at from $13.50 to 18.50, according to brand.

Darry Propucrs.—Since report of last week
quite a decline i8 to be noted in cheese values,
and from 9% to 9c. per lb. will now about re-
present the range of prices being paid. Re-
ceipts are now quite liberal, and last week’s
shipments were unusually large for the season,
being 34,000 and some odd boxes. The total
shipments to May 26th were 60,896 boxes,
against 17,700 boxes to same date last year.
Butter, too, is falling in price under free sap-
plies, and creamery is now quoted at 17} to
19¢c.; Townships, 16 to 17c.; Western, 14 to
17c. per 1b. Eggs easier at 9 to 940. per doz.

Druas AND CHEMICALS.—In common with
most other lines of trade, there is a disposi-
tion on the part of the drug merchants to
complain at the amount of business being
done. The tendenocy of values in a good
many lines is to_easiness, and we modify quo-
tations in a good many instances. A number
of heavy chemicals are quotably lower, includ-
ing the sodas, borax, saltpetre, sulphur, etc.
Opium is also quite notably lower, owing
to heavy stocks in New York, and
very favorable crop reports. We quote:—
Sal soda, 90c.; bicarb soda $2.50 to 2.60;
goda ash, per 100 lbs., $2; bichromate of
potash, per 100 lbs., $11.00 to 13.00; borax,
refined, 7 to 9c.; cream tartar orystals,
16 to 180.; do. ground, 18 to 20c.; tartaric
acid, orystal, 30 to 33c.; do. powder, 32 to
350.; oitric acid, 50 to 55c.; caustic soda,
white, $2.50 to 2.75; sugar of lead, 10 fo
1le.; bleaching powder, $2.75 to 3.25 ;aalum,
$1.756 to 2.00; copperas, per 100 lbs., 90c. to
$1.00; flowers sulphur, per 100 lbs., $1.60 to
1.90 ; roll sulphur, $1.60 to 1.90; sulphate of
copper, $4:25 to 4.75; epsom sults, $1.40 to 1.60;
saltpetre, §7.50 to 8.00; Amerioan quinine, 35
to 380.; German quinine, 35 to 38¢.; Howard’s

quinine, 40 to 42¢.; opium, $4.40 to 4.90;
morphia, $1.90 to 2.00; gum arabio,
gorts, 18 to 30c.; white, 400. to 60c.;

carbolic acid crystals, 30 to 45¢. per 1b.; crude
90c. to $1 per gallon ; iodide potassium, $3.90
to $4.25 per Ilb.; iodine, re-sublimed, $4.75
to 5.00; commaercial do., $4.25 to 4.75. Prices
for essential oils are:—OQil lemon, $1.75 to
2.25; oil bergamot, $3.50 to 4.00; orange,
$2.50 to 2.75; oil peppermint, $3.75 to 5.00;
glycerine, 18 to 20c.; senna, 12 to 25¢. for
ordinary. English camphor, 55 to 60c.;
American do., 55 to 58¢.; insect powder 25
to 35¢. .

Dry Goops.—It is now getting on to the
‘“’tween season '’ time of year; travellers in
both city and country report some diffi-
culty in seliing goods even in small par-
cels. Collections are slow, and some whole-
sale houses who are generally among the best
paid, report remittances for the month of
May behind those of last year. The recently
reduced cotton prices have been withdrawn,
and mill agents claim that they were below

cost of production in some cases. In other
lines of textiles there is nothing new.
MONTREAL STOCKS OF GRAIN IN STORE.
May 20, '94. May 28, '94.
Wheat, bushels ........ 535,302 634,162
Corn Y e 13,877 13,165
Oats ‘“ vereeess 390,300 215,102
Rye. u seseeess 35,842 300,007
Peas ¢ vessss.. 440,315 153,541
Barley Y e . 100,420 18,397
Buckwheat * eeeeess. 53,847 16,133
Total grain ........ 1,579,903 1,350,507

Groceries.—Trade is perhaps a little im-
proved, and some houses report the receipt
of & moderate number of fair country orders.
Sugars are in more active demand, and some
sales of teas are reported to jobbers in the
West at satisfactory prices. The most notable
feature of the week is the announcement
made by the local sugar refiners that after the
15th of June sugars will be sold at 14 days,
net prices, the 237/ discount being done away
with. Prices remain about as before, granu-
lated being 4}c. at the factory, und 3ic. the
lowest figure 1n yellows. There now appears
to be fair supplies of all grades of yellows.
The importation of milled rice spoken of last
week, broaght in in anticipation of a reduced
daty, is being offered direct to the retail trade
at 3c. in small lots. The local milling com-
pany have thus far only made contracts for

Assignees,
Trustees and

Solicitors

Wishing to find
likely purchasers for bank-
rupt stocks, running con-
cerns, etc., or who may be
seeking a partner or business
opening of whatever nature
for their clients, will find no
better medium for the pur-
pose than the Monetary
Times. !

King Iron Works

MARINE ENGINES.

Our
o™ Propeller

“Wheels

And their excellence 1s acknowledged
all over the lakes.

WRITE FOR PRICEHS

\

The Hou'g'iitbn Patent
) Key-Lock Wrench

is the strongest and most
durable made. It has no
equal for easeand rapidity
of adjustment. Manufac-
e - tured in all sizes by 'I'he
. Paris Tool Mig. Co.
Ltd., Par1s, Ont.

SAMPLE ORDERS

4 FOR W

Chured's Potato Bug Fi

Will now be filled by us for all places where we have not granted exclusive agencies.

Exclusive agency granted on orders of four to seven barrels,

We cannot guarantee ship-

ment before May 15th, as we have all the orders we can fill before that date.

The Alabastine Co., Ltd., Pa'is, Ont.

J. M, WHEE1 ER, Esq., Becretary-Treasurer Alabastine Co., Ltd.

PAR1s, Ont., April 17, 1894.

BIR —Regarding Church's Potato Bug Finish which I purchased from you last season, I can

fully endorse all you say regarding it.

My potato cro

was threatened wich destruction by the

potato bug. I gave the plants one dose. It male the plants stronger, potatoes better, and the one
application which r. mained on the plants for weeks was all that was necessary. I have recom-
mended your Bug Finish to mavy of my brother farmers, and althongh I have used Paris Green

and Londoa Purple, Church's Bug Finish excels all.

Yours truly, JoHN MILLER.

Also similar testimonials from Albert J. Howell, John H. Bond, D. Ballingal,
Ames, J. E. Ausebrook, Titus Peart, and Edward Burrill, ’ gal, Albert Peel, Myron

To THE PUBLIC:

PaR1s, Ont, April 19, 1894,

I am acquaint.d with the parties giving the foregoing testimonials relative to Church’s Po-
tato Bug Finish, and have seen the original testimonials, and I believe them to be worthy of confi-
dence as they are made by practical farmers residing in this locality.

J. H. FISHER, Mayor of Paris.

Sole

Alabastine Company, Paris, wemsecurer.

HILL & FORBES, 327 5t. James Street, Montreal, Agents f.r the Province of Quebec
A. M, BELL, Halifax, Agent for New Branswick and Nova Bcotia. Q

L
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THE ‘ROBB-ARMSTRONG’ ENGINE

is up to date in design and workman.

3
ship. Simplest and best governor

made. Interchangeable parts. Econ-
omical in use of steam and oil.

ROBB ENGINEERING COMPANY

LIMITED.
AMHERST, IN. S

limited quantities, and these prices will likely
be'subject to amendment at any time. We
hear of nothing new in other lines.

Hioes axp Tanrow.—The situation is virtu-
ally unchanged. Thejdemand for green hides
is only & moderate one. Dealers are buying on
the basis of 3jc. perlb. for No. 1, and are get-
ting 4o0. from tanners for cured. Calfskins
have been moving off a little better, but prices
are still easy at 5c. Lambskins, 20c. each.
Tallow is fairly steady at 6 to 64c. per Ib.

LreareEr.—No livening up of the trade can
be noted in this line. The shoe factories are

freely so far. Sole leather may be called
easier ; the American trade has reduced prices
a little, and we revise quotations below. No
change is to be noted in black leathers. An
English leather man from Liverpool has been
in [sown for the last few days looking for
consignments, and has secured some fair
lots of sole and splits. We quote :—BSpan-
ish_sole B. A. No. 1, 18 jto 20c.; do. No, 2
to B. A,, 16 to 170.; No. 1 ordinary Spanish, 17
to 180.; No. 2, 154 to 163o.; No. 1, slaughter,

The Great-West Life Assurance (o.

Head Office .

. WINNIPEG.

The attenticn of the insuring public and live progressive agents is called
to the following reasons for selecting this company : 5 .

®irst—It is the only Canadian company giving its policyholders the
security of a four per cent. reserve ; all others without exception reserving on

a lower standard.

S8econd—The policy contract is as liberal as any issued. No restriction as
to residerce, travel or occupation, and incontestable after one year.
Third—The premium rates are low and the cost to the policyholder is
certain t- be less than in any other company because & better rate of interest
can be earned in the west than at the home of any other company. A
Fourth—Every desirable p'an of insurance i8 issued from the low priced
“PAY A8 YOU GO” plan to the shortest single premium endowment.
Agents wanted in unrepresented districts, Application may be made to

he Head Office, Winnipeg, or to

ALEXANDER CROMAR, Manager for Ontario.
123 King-street East, Toronto.

Heatin
-0

WE HAVE LETTERS FROM ALL PARTS
OF CANADA 8AYING

Preston Furnaces are the Best,

Let us send you Catalogue and full particulars, and you can

_—

BY WARM AIR, OR
COMBINATION
(HOT WATER AND
HOT AIR)

ur Swnecialtv

JUDGE FOR YOURSELF.

Pt
CLARE BROS. & CO., Preston, Ontario.

0 ~ [
) S .’ o] td
PRESTC
: 0
FINE ANNQ OFFICE.SECSJ%);F(JRE =
BANK;, OFFICE,, CHURCH & LODG oGUE-
~ : TA0%,
DRUG STORE FITTINGS A SEND FOR CAT

TORONTO FURNITURE SUPPLY COMPANY,

Sole Agents for Toronto,

Montreal and Manitoba,

56 King St. West, Toronto, Ont.

The Best, most dur-
able, strongest Desk
manufactured in Can-
ada. We quote whole-
sale prices direct to
schools, shipping

romptly to any sta-

on in Oanada., Terms
—nett cash

AUTOMATIC
School Desks

BUY DIRECT

Illustrated circulars
and factory price lists
on agg‘lcuﬂon.

Address Canadian
Office and School
Agency, 56 King street
west, Toronto sole

ents tor Toronto,

ontreal, and Mani-
toba.

quiet, and fall orders are not coming in very | to 50

18 to 200.; No. 2do., 17 to 180.; American oak
gole, 39 to 430.; waxed upper, light and me-
dium, 24 to 260.; ditto, heavy, 20 to 24o. ,
grained, 24 to 260.; Bootch grained, 25 o 270.;
splits, large, 13 to 150.; do., small, 10 to 124c.;
calf-splits, 37 to 80c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French oalfskins, 60 so
700.; colored ocalf, American, 23 to 27¢.; Cana-
dian, 19 to 21c.; oolored pebbled cow, 124 to
184c.; russet sheepekin linings, 80 to40c. ; har.

|ness, 18 to 250.; buffed cow, 9 to 1llec.; exéra

hea buff, 124c.; pebbled cow, 8 to 12c.;
polished buff, 9 to 1lo.; glove gramn, 9 to
1lo.; rough, 16 to 180.; russet and bridle, 40
0.

MEeras aND Harpware.—The British iron
market shows weakness and lack of aotivity,
and latest mail advices do not indicate any
hope of a speedy improvement. Warrants are
easy at 41s. 4d., and last onble quotations
show makers’ prices all a little off. Loeally no
business of any consequence has transpired
since last report. Bars and other finished
iron are unchanged, and tin and Canada plates
are easy at last quotations. No considerable
stocks of these latter lines have yet arrived.
Tin, lead and copper arequiet and unchanged.
We quote:—Coltness pig iron, $20 ; Calder,
No.1, $19.00 ; Calder, No. 3, $18.00 ; Sammer-.
lee, $18.75 to 19,50 ; Eglinton, $18.25 ; Gart.
sherrie, $19.00; Langloan, $20: Carnbroe,
$18.00 ; Shotts, none here ; Middlesboro,
No. 3, none here ; Siemens’ pig No. 1, $16.50
to 17.00 ; Ferrona, No. 1, $16.50 to $17.00;
machinery scrap, $14.00 to 15.00; ocom.
mon do., %8 to $811; bar liron, Cana-
dian, $1.75; British, |#2.25; best refined,
$2.40; Low Moor, 85.25; Canada Plates—
Blaina, or Garth, $2.25 ; all polished Can-
adas, $3; Terne roofing plate, 20 x 28,
$7 to 7.25. Black eheet iron No. 28, $2.40;
No. 26, $2.25 ; No. 24, $2.25 ; tin plates—Brad-
ley charcoal, $5.35 to 5.50: charcoa! I. C., $3.50
to 3.75; P.D. Crown, $4; do. 1.X., $4.75 to
5; coke I. O., $3.00 to 3.25; ooke wasters,
$3.00; galvanized sheets, No. 28, ordinary
brands, 14} to 4c.; Morewood, 6% to,60.;
tinned sheets, coke, No. 34, 6 to 6}o.; No. 26.
634 to 63o.; the usual extra for large sizes.
Hoops and bands, per 100 lbs., $2.30 to 2.35.
Bteel boiler plate, 1-quarter inch and upwards,
$2.00; ditto, 3-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 8.25;
Russ an sheet iron, 104 to 1lo. ; lead per 100
lbs., pig, $2.75; sheet, $4 to 4.35; shot,
$6 $0-6.50 ; best cast steel, 104 to 13.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.40,
round machinery steel, #8; ingos tin, 18 to 20c. ;

Grand Trunk Railway of Canada.
OLD GAR WHEELS FOR SALE.

The Companv wish to sell about 3,0°0 tons of old
charcoal iron chilled car wheels, to be delivered as
they accumulate from month to month during the
12 months commencing 1st June.

Tenders for the whole or any portion of them will
be received on or before Thursday, June 7th.

Parties tendering to nama the quauntity which
they will take, and the place of uelivery, which
must bsat some place on the Company’s lines in
Canada, or if in the United Sta‘*es the purchaser to
pay U. 8. duty.

erms cash on delivery.

Price named to be per ton of 2240 pounds.

Tenders to be end~rsed ‘ Tender for Old Car
‘Wheels,” and addrees:d to the unders‘gned.

L. J. SEARGEANT,
) General Maniger,
Montreal, May 28th, 1834.

THE BRITISH CANADIAN

LOAN & INVESTMENT C0., Ltd.

DIVIDEND No. 33.

Notice is hereby given that a dividend at the rate
of seven per cent. per annum on the paid up eapi-
tal of the company for the balf year enqding
#0th June, 1804, has tkis day been declared, and that
the same will be payable on the

Second Day of July Next.

The Transfer Books will be closed from the
22nd to tre 30th proximo, both days inclusive.
By order of the Directors.

R. H. TOMLINSON, M .
Toronto, May 20th, 168, Anager
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bar tin, 260.; ingot copper, 9% to 10fc.;
sheet zino, $5.00 to $5.25; spelser, $4.50 to
$4.75; American do., $4.50 to §$4.75. Anti-
mony 104 to 12o. ; bright iron wires Nos. 0 to
8, $2.65 per 100 lbs.; annealed do., $2.70;
galvanized, $3.35; the trade discount on wire
is 20 per cent. Barb and twisted wire and
staples 34c. Coil chain, } inoch, bo.; § in.,
4}0.; 7-16 in., 430.; & in., 3% to 4o.; §in., 4o.;
§in. 3%o.; £ in., and upwards, 3o.

OrLs, Paints ANp Grass.—Linseed oil keeps
firming up in England, and stocks there are
ocomparatively small, but local prices are not
advanced yet. Turpentine is higher south,
and the quotation is now 46c. in single brls.
Castor oil is easier, owing to the depreciated
value of the rupee in primary markets. No new
seal oil is expected until the middle of June. We
quote :—Turpentine, 46c. per gallon for single
barrels: two to four barrels, 450. Linseed
oil, raw, 54c. per gallon ; boiled 57c.; 6 bar-
rel-lots lo. less; olive oil, machinery, 90c.;
oastor, in cases, 6} to 7c.: tins, 740.; Nfld.
ood, 40c.per gallon ; Gaspe oil, 38c. per gallon ;
steam refined seal, 42} to 45¢. in small lots.
Leads (chemically pure and first-class brands
only), $4.50 to 5.00 ; No. 1, $4.50; No. 2, $4.25 ;
No. 3, $4.00 ; dry whise lead, 5¢.; genuine red
do., 4}¢.; No. 1 red lead, 40.; putty, 2¢. in
bladders per brl. London washed whiting,
50c.; Paris white 900. to $1; Venetian red,
$1.60 to 1.75; yellow ochre, $1.50 to 1.75 ;
spruce ochre, $2.25 to 2.50. Window glass,
$1.20 to 1.25 per 50 feet for first break, $1.30
to 1.35 for second break; third break, $2.90.

TORONTO MARKETS.

ToroNTO, May 31st, 1894.

Drues —Business continues very quiet and
does not appear to improve with the advanc-
ing season. Market values are on the whole
steady, but the prolonged tariff discussion adds
some little complexity to the situation. Opium
is rather weaker, and this affects morphias.
In New York opium continues dull. Quinine
meets with moderate attention at firm prices.
California mustard seed is slightly easier.
Gum kino has further advanced. Celery seed
is offered at lower prices in instances. Ger-
man benzoio acid is showing increased firm-
ness.

Dry Goons.—The extremely wet weather of
the last two weeks has had an unfavorable in-
fluence on trade. To sell summer goods, we
maust have summer-like weather. And until

retail merchants reduce the stooks which they
are now ocarrying, the wholesale houses can
expect little else than idleness. In speaking
of values for the fall trade, merchants are in-
olined to hold that they will be very low. But
mach depends upon the American market,
and should a revival once set in, in the United
States, it will, in all likelihood, be a rapid one.

Frour aNp MEean.—Manitoba grades find a
comparatively good demand, but the general
flour market continues slow and transactions
are made with difficulty ; quotations, however,
continue unaltered ; car lots of oatmeal in
bags on the track are guoted at $4.10,
while broken lots are selling at $4.20; bran is
somewhat easier and stands at $14 to 14.50,
with shorts quoted at $15 to 15.50.

Fruir.—Oranges are somewhat lower, with
quotations a8 follows: Valencias, $6.50 ; Mes-
sina, $3.50 to $4 ; California M. sweets, $3.25
t0 3.50 per box. Lemons are at present very
lowin price, but recent cool weather has some-

TORONTO ELECTRIC MOTOR CO.

MANUFACTURERS OF

Dynamos «» Motors.

ARC LAMPS FOR INCANDESCENT CURRENT.,
REPAIRING A SPECIALTY,
107 Adelaide St. West, Toronto.

MONTREAL ELECTRIC CO.
Agents for Province Quebec,
302 8t. James St.,, MONTREAL.

ELECTRIC
WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.

EVATORS

- LEITGH & TURNBULL’S, HAMILTON, CANADA.

CANADA ELEVATOR WORKS, HAMILTON. &

ESTABLISHED 1886 8END

FOR GUTS AND TESTIMONIALS =

Leading Manufacturers.

The Largest Scale Works

IN CANADA.

Over One Hundred Styles of

Hay Scales, Grocer Scales, Grain
Ncales.

Improved Show Cases.
BEDUCED PRICES,

c.‘xvllat. ON & SON

splanade 8t., - S
TORONTO. S

FINE ELECTRIC STREET CARS'

OUR SPECIALTY.

We also Manufacture Horge and Trail Car of Every
Description.

PATTERSON & CORBIN

8T. CATHARINES, ONT.

WM. PARKS & SON,

(LIMITED)
8T. JOHN, N. B,

COTTON SPINNERS,

BLEACHERS,
DYERS AND MANUFACTURERS,

Grey Cottons, Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fanoy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only “ Water Twist” Yarn made in
Canada.

AGENTS

Wu. HEWETT, 30 Colborne Btreet, Toronto.

Davip Kay, Fraser Building, Montreal.

M. H. MILLER, Winnipeg.

JOHN HALLAM, Toronto Special Agent for Beam
Warps for Ontario.

'"ls NEW BRUNSWICK COTTON MILLS
" BT.JOHN COTTON MILLS,

ST.JOHN. IN. B.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELEC1RIO MOTORS,

Bee the one that runs the MUNETARY TIMES'
presses and freight elevator. Not the slightest
and almost noiseless.

‘Write and we will call and eee you.

KAY ELECTRIC WORKS, Hamilton, Ont,




THE MONETARY TIMES. e 1519

) —_— O PRICES CURRENT
TORONTO PRICES CURRENT.—May 31, 1894. TORONTO FRICES CURRI
OCanned Fruits—Cases, 3 doz. each
: lesale Wholesale
Name of Article, | WhOleea: Name of Artlole Wg:m Name of Article. Rates don. s& 83 (1) (1)8
Batee. PR — D, 0 ': 0 i“ i gg
, ° Coe 2's, Loggle's . 1101 2
Breadstuffs. : '°°°ﬂ°"—°°nm 'o ::, 014 mm—dou. 80 ®0 |CORRANTE—Preserved .o, “ 9 we g
P ontiata Patonton| 8 70 37 Alonds, (ot emell| © 133 0 11 Cop'd Steel & Cop'a|Spring3 RagRRIES_¥B, .- T ow 131,
ani Strong Bakers) 3 45 3 50 Filber ts, Biclly ... 3 {lli 0 llﬂ l:nngeal:dm.:)"ﬂ’;('i“"" glo) :g %0);: Smwnmn RE—2's, . :: 170 (2. 0
Bitatghe Hotior oon| 360 210 || Gronobgs t2r0b== 0 154 o 14| | Anacaled, olied ... 0 t0 10 | PRARS—3's, Bartlett, . W 9%00
%t‘r::fht ........ .0“-”::: 2 50 009 | |Synups:Com to fine 1b g ggi ?) % g:}‘wedi..‘nm...:. 00004‘00“07’. P s—'ﬁ's. Tellow : ‘.‘. 1 Qg 2 80
Oatmeal Rolled ......{| 0 00 4 25 003% 0 033| | Barbed wire,gai o 033 0 00 o 3's, Yellow.... srsees 2’5003 gg
Natmesl Standard...| 425 0 0C 030 0407 IXOD PIPE..rrormc 5 | 86 50 70% | PLUMB—Z5, Greon Gage, wm:
Rolled Wheat..wwmw ‘2 gg 1: gg 030 045 “ v, ..AE| 46 to Oanned Vegetables—Onses, 3 dex. each.
R AL | B O L e —— e R T
Winter Wheat, No.1/ 065 060 || Fatna 0 043 0 m Bofler tubes, # in—....| 0.9 ‘00| | s White Wax *w 14
“ No.8| 057 058 Gmnd'Duko revscneae| 0 UBY 0 00 “ " 8 {fleen.n.| 0 1C% 0 00 ConN—0's” Stanincd Te D0 140
' No:3l 080 § 8% |[sPtons: Allapioem-e. 0 11° 0 12 | |ITRNL: Oash oo oo 0 194 0 39 Poas o Standar « 080 18
Spring Wheat, No. 11 0 0% 0 &a || Osseia, whole Wib~.| 013 015 || Black Diataond m| 0 11" 9 o 838, ..... « 000 18
o Noi3 068 0o || Oloves oo 015 035 || Baller pinie, A 210 000 | o RoR— S " 08 02
" 0. Ging y n... " ;
Man. bard N 8 0 & 00t o e 0% o] v wgoin. 210 0@ | Towso Oumee—Lakepor 21b
W "No8 06 0as || Nutmegs . ZiID 0% 190| Slelgh thoo. oo Fish, Fowl, Moats_Unsce.
BerleY Wo. AT 000 000 || Popper bisak, ara. o B 09| 6and00dy.—w AP/ 190 000 | MAOKEREL wommmerorsssoepor dox 100 1 2
“  No.8Bxira . o5 938 | [sucans: White, grd. &2; e AP’ 200 0 00 N Horse 8hoe, 4 A0K......n...... “130 1 35
¥ N0 Bucsesrnense 087 ) s7i|| BedpathParisLump| 0 058 0 053 | g9, 76, 73 dy e AP| 205 000 “ White Salmon....... “090110
OBEE ceurcrcsnriguresaasarr 353 || Bxtra Granulated ... 0 048000 || 3¢’ gy~ 7= LBl g 10 000 LoBSTER—Olover Lead, flat ting. 2 66
POBE severissessassasorseases 51 45 || Very bright ecesmess| 0 U33 0 053 g.mj’ 9dY e AP | 815 000 “ Crown, tall ... “ 180000
RYE wwevsassansassasoasosses| O 8 g 4 || Bright YellowW wemeu. 00530 00} §ang 7 dy =" 4'B | 290 0o BARDINRS—Maruny 16 . per ¢in . Capn
Bye - |84 08 Eright Yellow wew...| 8 938 0 (38| 4 and § Ay, AP | 350 000 - 's, Chancereiie, 100 tina..o. o3
Buckwheat. el 800 o 75|| YeloW.ovnrn cossissee| 0533 0 038 | 8Ay et nirers AP | 250 000 “ adalzen Exquisite Rnest
Timothy Seed. 48lbe) 3 00 2 78,1 3 dy AP, Fine ... 340 000 French, s, plain.... ... “ 104 0 00
Olover, Alsike, 60 | 8 ] , Yokohama, 4and bdy...... C.P| 9247 000 “ 's, key opener ... ...... © 1140 00
AT e, 48| 5 09§ oo |[ ke Yokohama o bwll & Y eeeesvonns C.P | 280 000 “ 8 wcerreereiinnenss “ 15 019
grnngtullm Geasa, 48 g gg (l) gg J:;ﬁ?]l‘i)gb; common 12 0 (Wire Nalls dis.off rev'd 7571075 ‘: '.Btefsre?nes. is . ¢ g 10
O wesrarsensassesniors i 0 3 H list ¢ uval, $'s ............ - - 4 9,
Flax,soreen'd, 56 1bs( 135 16 . :o a?of{%s:;k'f"mﬁ: 8%29‘: é‘a‘:‘,ﬁ A nh[u 1:;1 dis 6060/ " Bportemen. 1. ke aner, * 19 13
Provisions, 13 15 [Lwaersgomto'eﬁgi't 0 12§ 0 183! |[Jonsm SHOES, 100 ibs | 3 80 0 00 genuine high gmge tench “ Joi 0
Baiter, choice, ¥ 1b.| 0 P it & Dust| 6 07 0 10 CrioERN—Boneless, Ayimer, 1208., 8dos. per doz- 3 25
BOBO vevernrssnecssssasees| 0 114 Qu 11 -éapa.n. Sl{(tings Py . ToRKRY—Boneloss, Aylmer, 19,05 g oo P¥ H
Dried Applog...or| 0 02 & 07| |Con%ow Monings,com.| o\ 0} lgunapa PraTns: 260 | DUck—Boneless, 1's, 8 dos. “ g
Evaporated Apples..; 8 93 010 t0 choicest......eeeurees LS Lion$ pol. 2 55 2 60 LUNGE ToNGUE—1's, 8 do “ 27
oD o112 00 10 8 | | ol Fooch O WS o 14 0 5o || oY Praraa: i uoe, 3§38 3% | Pios’ FrRT—1'8,2 dos . w3
Beel MBS wueeiesense |12 00 12 EO common to choicest. o I0 Charcoal ...........| 3¢t0 875 CoBRNED BEEF—Olark's, 1's, 8 d “16) 000
POrk, Me8 weruseessmesne 00 0 15 50 | [Yg. Hyson, Moyune, 035 0s5]] X " wrarsanee| 4 L0 4 75 " “  Clark’s, 2's, 1dos 260 266
Baoon, long clear......! 9 2734 0 U0 || genuine. . ey XX » ——l 550 000 “ " Clark's, 1651 Aober 16 39 12 O
SRS smoval 00 00n|[Miizson, Evehow & . o wf|| DO ¢TI 5% sgo Ox TonauR—Clark's,8§'s,1d0s Paragon & 75 o o
g D Kfstsmokd g llga 0 i? Y;r i},{];‘:;f oxlr;i:’:ogoslll:c)auly'i 10 M, L. Bt | 300 675 LuoNoH ToNaUR—Clark’s, 1's, 1 dos ..... . 326
. y ) . . “ “ “ F I . “ 6 75
0082 000 || common to choicest.| 0 13 v 25 ngn?:ﬁﬁ' : 12 2% |80 lark’s, I's, Ox Tail. 3 dos .. . g7
009 094 {Gunpowder, Moyun%. 918 045 o | 155§ oy 'Pr—cmuk's. 1's, Chicken, 8 dog .. " 1 40
< 0074 08 common to choicest. e —— ) 3 o F1em - Herring, scaled " Lengtawise . 00 o oo
+| 9108 9 (G| [Gunpowder Pm‘“y' 015 047 320 33 iedium scaled (very scarce)..... 0.8 g [0}
100 1301] com. too olo nge 0 08§ 0 Ov} . Btar bone ess scaled herrings,
0 07 005 | [Ceylon,Broken Orang 040 060 0 US4 U \7 per box of dox ... . 006 (0 0)
00 O F oo s Skossl 0 3 o 05 00% | CHIPPED BREF—y's 80d 1 170 ¥8)
. 035 ., 0 074 0 U8 | SMELT~—60 tins per case .. 300 Gog
. 0 50 SHRIMPS sressennier o 315 000
060 065 017 02) 580 57 |CovE OvsTERI—I'S . 135 14y
900 350 || Bouchongs ...eme.n:| v 16 013 776 800 ‘- —os . 335 240
910 2% | |idian, Darjesiings...| 0 3¢ 0 65 .. 986 950 |CLaMS ... ... ... Cu 00
080 0651 p iy Orange Pekoes| 0 36 060 || Maple Leaf weesss (10 85 10 50 | FINNAN HADDIE Flat... .. 140 000
3 gg 335 Orange Pekoes .. ...... 0 % 0 ﬁ Olls, 0 ’ %mrmaup HeRRINGS ... } % % gg
8 B ¢ Ood 45 050 He BH N cees sone
Prpken Pekf“:, lo® 085 Pslmc.’% }tz’n.psﬁ-.- 0063 0 W | BLOATERS — Preserved .....mmv..oon 185 2 00
Bpapish Sole, No. 1| 0 32 0 &4 1018 0% || Lardext, oo 0u o8 Sawn Pine Lumber, Inspected, B.1.
o ": " : 020 03¢ By rreie0008 coese 035 0
laughter, heavy....| 0 24 0 25 Linssed, raW...c.w.e OAR OB OARGO LOTS,
Slangh 'No.m'zps 02 02 % 08 || Lingsed; bolledomrr| 3 &8 0 00 K o tup and better $35 00 27 00
e pod " 100 08 0| Qo D8l | 5 50§80 |1y Pine & fhigker, out up and better 835 00 o7 s
Ll 0 b ' n. . [l L . .
e, b | 0 80 001 || BOTGESE W) § 88 01| Bonll 0 8, oo 066 000 |13 ana thicker cutting up U® 80
Upper, No.1heavy.. 024 028 || B5la0e ...ceceemeseeses 3 :_4’ 0 41 Petrolenm, 1} inch flooring.. Wt 18 33
4 light & med.( 028 0 20 || BrierThe.... .semee 04y g%l 0.B., Toronto. imp, gai {14 inch flooring oo Lw
Kip Bkins, Frenoh ... 075 090 || Vigtoria Bolace 19s...] 0 47 0 00 Canadian, 56010 bris| 0 114 0 12 | 1xluand 12 dress 2 z
" Hnglisb...| 067 070 || Rough and Gesdy 8e 0 67. 0 00 " ebris| 012 C 0. | xl0and 12 mill run 600 17 00
“  Domestlo| 035 060 || Honeysuokle 88 ... 0 66 000 Can. Water White ..| 0 16 0 17 | 1x10 and 12 dreesing ... 1700 19 00
“ VeslB....i 056 060 ] Orescent H...mwswe:| O 44 0 00 Amer'n Water waite| 0 174 0 19 | 1x10and 12 common .., 1300 1400
HemI’k Oalf (854030) 045 065 || Napoleon 8¢ 050 000 Paints, So. 1x10 and 19 mill culls., 000 1100
86 60 44 1b8.ocicceseereenne| 045 066 || Taure] 3y ... 949 001! White Lead, pure ... 1 inch clear and picks 28 0y o
French Oalf wcocvsseee| 110 1 40 |} Tndex 7's._..... J4¢ 000 in Oil, 86 1b8 vioveenn| 4 76 0 00 | 1inch dressing ﬁ?d better %2 gg zg 00
Splits, large, ¥ 1b...| 014 0 ﬂ Spirits. In Duty|| White Lead,dry w| 4 ¥6_ 5 00 |1inch siding mill ran ......... ux {3 88
“ oAl weecene| 018 0 Bond Paid|| nea Lead,genuine .| 4 124 4 75 | 1inch siding mmmgln asessnsarse 2o 130
Baeer e 018 031 ||oure spwsnar.whe| T (01| ebolSEIREG | {0 1 |1inen Siding il e T
PAEONE seecerseassascaseases . - ellow e,Fr'nol -
Pebble GraiD...w| 011 013 “ foap v (060 189| Vermmmer miruen| 180 3% e P T T hE s
BUf o 011 O3 1| ok 066 204 |{ Varnish,No.1iurn. 085 100 |1i B P oo oin. 1200 1300
Russets, lgnt, ¥ 10 0 % 0o || 0id Boarbon doit .| 0 83 11 || Jarnish No.1Card) Lg0 800 |3 tmoh stelps sommon ......... 110 1800 13 00
GamDbIer werscsersee " Rye and Malt ... X0, JADPAD ceersreronnn. 16 10 " 260 840
saeresses| 0 034 0 04 1d| 115 952 080 075 |XXX shingles, trressessammcatmsn coers
B0 sos 00eseeces: [ ﬁng moe oot see toorreses
Dogras oo | 0 0ct 0 04 || Bye Whis PP ok g || S 1 per 100 Ibs.....| 306 4 12§ | XX Shinglea, 1010 ..cossomsmsrsstomnns . 0 L
Hides & Skins. Per Ib, Hardware. ¢ . 8o || SirftaTurpentine..| 0 043" |La No. 0% a1
OOWHN, Green .| 0 03 000 || g Bayg W Ib. ceeeenms| 0 003 0 218
Bteers, 60 40 90 1b8....| 0 034 0 00 || " [0gobuwr.nr...ccomermion| O o8 § AlUD el 0 380 04 Hiard Weeds—y I, f1. Car Lota.
Qurod and Inspeoted| 0 034 ¢ 33 | |yoppgn Ingot wemesnr| 0 108 g 13 Biue Vitriol 0| 0 043 0 (7
Onlfsking, green .....| 0 04 0 36 || gyaqp.... . 10 ceremse 0144 096 || Brimatone v oo | 0 023 0 03 | Ash white, 18t and 2nd—1 to 2 in.. $16 00 $18 06
ki T3 | 008 007 o gup: Bar Tl § oit § % BOTAX rmscermemsomon| 010 0113 [ w P e T s T
B8heepsking ..ccceseens| 0 85 1 00 58 crs00tsacnsasaessssmsmsases| wi 00} Camphofwmmme—e| 0 55 0 60 “ black, “ 11§ ., 15600 17 oy
oW e aredr| 928, 0001} Gheeturroecems| 0 04" 0 0f Oarbolio AcId mwwee| U 26 0 4 | Birch, square © 14q « 1700 g gy
Tallow, rendered.....| 0 954 0 06 | Bhot, GOMIMOR weenr| g 6 Bco0di Castor Oil 0052010 [+ - “ 4x4 to8z8Bin 2000 23 00
Wool, L4 BDOSY weoowermr 0 047 4 06 | | Gauatio Bodammm| 006 005 | * Reqa in. 2000 2200
Fileece, comb'g ord...| g 15 0 16 Anﬂmcg:fy.....-mm»- 0108 0 11¥ [ G50aINe werveeeorne OB, 700 98O | «  u “ . 2200 2500
lea Slothing w.....| 018 0 20 || golder, bf. & Bf. wwew| 0 14° 0 15 Oroam TArtar —...ib. U23 026 | ¢  yelow, * . 1600 1500
Pulled ¢ombing «....| 0 16 0 17 Solder, Standard....| g 13 o 14 Epeom Balte emee.| 013 0 U3 | Basawood “ S 1500 16 0y
Y BUPOFisscsnesse] 0 17 0 19 BRASS: ﬂheel smesesee| 0 00 0 S0 Ext'cs Logwood,buik| 0 13 0 18 a ' . 1800 17 0o
“ BXX8 wieen| 021 0 92 (BON: Plg.l " " boxes g }g 3 ﬂi Butternut, :: é . g % g:lj %
Groceries. BUMMETrIS8 wsosscess (00 09 0o 00 [ 73077 O " “ .
CoF¥RaS: $0. 8¢ Bayview Ameg:: 91 00 €0 00 || Glyocerine, per 1bw.w.| 0 16 to) 112 Chestaut, o i fﬁ % ?g 88
Java ¥ 1b,, green, ... g % g g Ig‘o- gn%:!yﬁ g;’g“ ig % % 3 Heilebore eoscoesernsanes g %g - herry, s 3 500 59 09
* ol . [¢ O cecsnenesseaseeses .
Porto Rico  * 023 096 N.8 Siemen! 19 6) 20 0C (N800t POWAE seacvecss| 0 25 g gg Ela, ngt, :. i‘l’ }8 % 88 %
[ 0] T Y — N X' gorr%zrx;.l.'.l.;r..;.m-—u ,g .82 nl; gg nogolrphh B0l ceererorses 2 % 46 Rook, “ 1 L1400 16 00
FauIr: , ar, m-;:r UK vesssssessesssnsesses 25 350 9 “ 143 150 16 00
Bk brakote | 5 40, 3 50 || LoWIROOE oewrer| § iy § 22 || Ol Lomior Fupor | 235 4 80 diokory, 1“3 1 e 30
'.‘. 9{5{,';;1.'{:.“:‘"‘: 2 3 0 oo aoos:.ooof&--«-—-- 930 250]| Potass I04ids weme| 4 00 4140 | Meple, “ 1ipl- Lo 1s 00
Saltanas o v ] 0005 003 | TAnk Plates..oc| § 55 8501 | Quinine B 0 S0 Bl lowBeamny  TuyiTE® G
o e rovi il 0 30k 0 4| Husiie Shessp o] & 20, 300 || Sal Booheile o\ 085" 085 | WhitePlain® 1413« 3500 oo
uar e e raas’| 0 04" 8 odt|| "o, fatation 0080 Burphat Fowerimm| 0 0ok 0 04 |  d HPE N R
X I : 03 “ Quartered * ‘ Yo 4500 8y
" Patras......[ 0 05 0 0-§| | JALVANIZED [RON 0043 0 8008 ASDucrceresesrosces| 0 C8 g 0 | waists “ 1wy el g2 &
Vostisza | 0064 0 07| Beat No. 8. ... 9 M8 9 048l| SO00 QL SoSTR™ § 75 0 ni, “ 1eg o 80 wo
" Panariti....| 0 084 0 09 D 0 Tartario Acld we...| 038 0 Whitewood, o 2 340
Figs, Elme brand .| 0 034 0 13 o B $0G 2 06| Ofbrio AetdZZZ! 0 65 067 | 'Those prices are wholesals by the salicls,
Lo Ll




i520 o

THE MONETARY, 6K TIMES.

what retarded sales. They are quoted at from
$2 to 83 per box. The 1893 orop of domestic
onions is now about done, and Egyptian at
$2.25 per sack are selling in their place.
Strawberries are being imported, and at time
of writing are worth 130. per box. Bananas
are quoted at $1.25 to $2 per bunch, and at
. present ripe stock is rather scarce.

Grain.—Everything has been guiet on the
grain market, the recent flurry caused by re.
ports of damage to the coming orops having
subsided. In wheat transactions are striotly
of a local nature and oconfined to odd cars to
millers. Only a few cars of feed barley have
passed hands in the market, and the situation
18 without any special interest. For oats
there ie a fairly good local demand, while offer-
ings are rather light, quotations holding at 37
to 374c. In oats transactions are for the most
part for local feeding purposes, prices remain-
ing unchanged.

The stocks of grain in store at Port Arthur
on 19th May were 1,840,808 bushels. During
the week there were received 769,221 bushels,
and shipped 215,942 bushels, leaving in atore
on the 26th May 1,701,788.

GroceRiEs.—Bad weather has had an ad-
verse effect upon the ocountry trade. But
seeding operations are now pretty well over,
which fact, with the money which is beginning
to cironlate through the country from sales of
dairy products, will in all probability soon
become apparent. through increased pur-
chages of groceries. The trade of the month
just B closed will total, we should think,
somewhat under the average amount. In
dried fruits Valencia raisins are scarce and
supplies of selected layers are difficult to
pick up on the street. Syrups are from 5 to
70. per gallon higher in price. Canadian
refiners have not altered prices during the
week. The N.Y. Shipping and Commercial
List, of 30th inst., says: ** Another decline of
1.16¢. in raws is to be noted, and some busi.
nees has been done on the new basis, but
rellers declared yesterday that no more would
be offered at current quotations. A reduction
has been made on granulated of 1-16¢., and on
eoft grades of 1-16 to 30. The change has not
stimulated orders. Demand is unusually
quiet for the season. The first arrival of this
season’s Japan teas ig, at the time of writing,
being expected. The quality is about the
same as last year, with values, perhaps, a
little easier. Young Hysons are rather soarce
in the market.

Harpware arp Merars.—The week’s trade
has shown no speocial activity and some of the
houses report having found things extremely
quiet. No very marked ochanges in values
bave been made. Makers have reduced prices
in pig lead, which now stand at 2% to 30. A
discount of 15 per cent. off list on common
ehot has been increased to 20 per cent., values
having fallen. Tariff alterations have affected
zino sheet and quotations at 4% to bo. are
easier.

Hipes axp Sxkins.—The situation has al-
tered but little within the week's time,
market is still in a depressed condition. Low
prices are not the only disturbing elements,
for merchante find difficulty in making seleo-

tions acoceptable to buff tanners, as the quality | Tall

of the offerings is now for a large %:rt very
inferior. Some dealers are said to be carry-

The g

ing heavy stocks of calfskins; prices are low
and some considerable shipments of veal calf-
skins have been made thia week, sales having
been!made, we understand, at 60c. Sheepskins
areslow movement, and for some time back no
importations have bpen made from the United
States. Tallow is in fair demand, with the
supply about equal to trade requirements;
merchante are paying 5}c. and offering at 53c.

Leararr.—It is now between seasons and
the trade doing is small, and in fact the move-
ment is more than usually limited for the
season of the year. However, the factories
are expected to begin fall purchases about the
middle of June. At present things in the
jobbing trade are dead. There is some export
movement doing in sole leather, but we do not
hear of any movement in black leathers.
Advioces from England are not encouraging
and values are upon a low basis. Harness
leather is dull and the market depressed. The
season for colored leathers is now pretty well
over, but some little movement is still being
continued. .

Provisions.—The feeling of the market in
butter is considerably easier this week. Selec-
tions of dairy tubs are selling at 14c., while
large rolls bring from 13 to 14c. The supply
has been large, but at the time of writing ap-
pear to show a slight decrease, Complaints
are being made as to the quality of the offer-
ings, and if arriving in better shape dairy tubs
and rolle would in all probability bring higher
prices. The quality will however show im-

rovement within a week’s time, when all
grass butter will be arriving, Creamery rolls
are selling at 190. Cheese is weak and is
jobbing at 104c. per Ib. The country markets
are selling at 93c., with prospects of lower
values. Supplies of dried and evaporated
apples are emall, but the market is quiet and
without special feature. In hog products there
are no changes to be noted. Eggs are quoted
at 9 to 9§o. per doz., with offerings liberal.
Letters from New York indicate that there is
no chance for the Canadian merchant to do
business in that market; inferior eggs, of
which great quantities are arriving there, sell
at 10c., while for really fine eggs 12¢.is ob-
tained. These prices are not sufficient to
overcome the duty of 5¢. per doz.

Woor.—The recent cold wet weather has
somewhat delayed the new clip. As a conse-
quence wool is being marketed in a damp con-
dition. For ordinary washed fleece combing
merchants are paying 15 to 170. In Manitoba
bat little shearing has as yet been done, and
purchases of unwashed Manitoba fleece are
being made at 8 to 10c. until some definite
basis is arrived at for the season.

LIVERPOOL PRICES,

Liverpool, May 31, 1230 p. m .
. d
nominal
4 b

OW teocevesonss
Cheese, new white
Cheese, new colored ...
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Cinada Accident Asstranca Go,

1740 réo*rns DAME MUNTREAL

TREET
A Canadian Company
For Canadian Business

LYNN T. LEET, Mgr. for Canada.

JOHN GOUINLOCK,
Chief Agent for Ontario,
40 Toronto 8t., Toronto,

Economical Mutual 4

Fire Insurance Co.
OF BERLIIY

Head Office . . . . « BERLIN, ONT.

ESTABLISHED
1870

Mutual and Cash Systems

Total Assets (January 1, 1894)............... 8$378,639
Amount at RiSK......ccceecieiiiiiiiieiiiinnninnane $8,60: ,000

HUGO KRANZ, Manager.

JoHN FENRELL, Pres. GRo. LANG, Vice-Pres
H. OELSBCHLAGER, Inspector.

PEOPLES

Head Office, - - TORONTO.

Agents Wanted In Unrepresented
- ee———— Districts.

APPLY TO
E. J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO.

The Mercantile

FIRE INSURANCE cCo.

Head Office -~ Waterloo, Ont.

Incorporated
1875.

Subscribed Capital $200,000 00
Deposited with Dominion Gov't ... 50,075,76
The business for the past 18 years has been :

Premiums received ... . $1.36%,649 37
Losses paid 741,940 69

L-sses pro x ptly adjusted and paid.

aee . o

I. E. BOWMAN,
President.
JAMES LOCKIE, Sec.

JOHN SHUH,
Vice-President
T. A. GALE, Inspector

see THE Unconditional

NEW

Accumulative Policy

ISSUED BY THE

Confcdcration Life Association

TORONTO, ONTARIO.

It is a simple promise to pay the sum insur i, in the event of death.

It is absolutely free from all restriction£ as to residence, travel and occupation.

It is entirely vold of all conditions save the payment of premium,

It provides for the payment of the clalra immediately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically no” rforfeitable after two years. The insured being
»

entitled to

(a) Extended Insurance, without applivation, for the full amount of the policy, for the further
period o? time definitely set forth i the policy, or on surrender, to a

(v) Paid up policy, the amount of which is written in the policy, or after five years, to a

{¢) Cash value, as guaranteed in the policy.

ST U WRENCE HALL,

—_— MONTREAL' -

The Best Known Hotel in the Dominion,
Rates—82.50 te $4.00.

HENRY HOGAN, Proprietor,

Cor. Government and Johnson Sts.

FiNmsT SBAMPLE RooMs IN THE DoMiNION FREE TO
COMMEROIAL TRAVELLERS.

B HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.
Furnished. First-Clnes

xr

e

Full information furnished upon application to the Head Office or to any of the Company’s Agenta.

We G. MACDONALD, Actuary,

J K MACDONALD, Managing Directof:

VICTORIA, B.G,
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Insurance.

AGRICULTURAL INSURANCE COMPANY.

i A4
=
: ASSURANGE CO.
N :
< Capital - = - 000,000
g P #1000, NEW YORK
:1 HEAD OFFICE, HALIFAX, N. 8. RIGHARD A M¢Curpy PRESIDENT.
-
g ONTAR10 BRANCH, Is commemorated by the issuance of two forms
% J. H. EWART, CHIEF AGENT. of * 8emi-Centennial Policies,”
3 £ T 'y 0 s
¢ Officest 3 Beot: Sireet, Terome, &% | The Five Per Cent. Debenture
Correspond a8 to Agencies at unrepresented AND
points is invited,
! The Continuous Instalment.
188 l-gsg- 2. The Oldest Oanadian Fire Insurance Comp’y. EE—
05 2 , . ts find th li to place b
189135 2.133.8 . Q U E B E o %a:sgee l1;lhfay :ﬁord ?Slee l?(;zcxlrlxe:u?;?ce %vgrazeﬂer:d
22 3,00 y any company.
1892 $2. 163 FIRE ASSURANCE COY For details address the company at its Head
GEO. B MAUEER. RETABLISHED 16186, Office, Nassau, Cedar and Liberty Streets, New
- « H. » Man

Freeohold Building, Victoria St.,

UNION MUTUAL LIFE INS. CO'Y,

'oronto.

Agontv—!l!orontobOnotsslo General Ag
" Winnipeg, A. HOLLOWA
Montreal, J. H. ROUTH & S8ON.

York, or the nearest General Agent.

PYKE, Gene!g Agent
Gen. Agt. Man, &N.W.T.

H.K. MERRITT,

Paspebiac, W. FAUVEL, M. P. General Manager,
PORTLAND, MAINE. Bank of Commerce Bldg.,
Incorporated - - - - 1848, ?HE TORQINTO.
ST () IV ) G e ppm————
J. FRANK LANG, - - - - - = Secretary. ESTABLISHED 1824,

The Union Mutual Life Insurance Crmpany
has had a business experience of forty-four
years, Its policies are generally conceded to be
of the most liberal character. It is the ONLY
company issuing policies under the Maine Non-
Forfeiture Law. It has 36 millions of dollars
of insurance in force upon its books. It hasan
annual income of one and a quarter million
dollars. It has already paid to its policyhold-
ers 27 millions of dollars.

IEAD OFFICE, -

Assets over $8,000,000.

J. B. MOFFAT, Manager and Beoretary.

Canadian Branch Head Office, Toronto.

Citly Agents—GRO. JAFFRAY, J. M, Briaas, FraN
E. MACDONALD.

ESTABLISHED IN 1868.

HEAD OFFICE, - . . WATERLOO, Osr

Total Assets Jan., 31st, 1893, 8$322,893.

MANCHESTER, Eng,

CHARLES HE{;I:BY I GEORGE BANDALL,

JAS. BOOMER, Manager Vice-President

JOHN KILLEB.
Inspector,

O. M. TAYLOR, I
Becretary,

THEDOMINION LIFE ASSURANCE CO.

Heap OFFICE, - WATERLOO, ONT.

thorizsed Oapital, $1,000,000. Subscribed Capital, $250,000
Aautho pital, Paid-up Oapital, 863,500, P

Jaumms TrROW, MP President. _P. H, Brms, E8Q., Vice-President.
THoS. HILLIARD, Managing Director.

Policies unrestricted as to travel or oconpation and non-forfeiting.
Agents wanted.

LONDON MUTUAL FIRE INS. CO.

ESTABLISHED 1859,
LONDON - = ONTARIO

The only ‘Fire Mutaal” l’.lcenud by tho PDominion CGovernment.
Buildings and their Contents Insured at the lowest
rates consistent with security.

D. 0. MACDONALD, Sec. & Man.

T. 8. MINTON. AGENT, LoNDoN, ONT.

45 Wellington St. East, Toronto, Ont.

LONDON & LANCASHIRE LIFE

HEAD CFFICE FOR CANADA :- Corner Nt. James Street and
Place d’Armes, Montreal.

LIFE RATE ENDOWMENT POLICIES A SPECIALTY.

Low Rates. World-wide Policies. Amllle security.

IN CANADA, . 01,458,000
ﬁ%’f'ﬁﬁmn WITH GOVERNMENT, 1,038,977

Special terms for the payment of premiuma and the revival of policies.
DIRECTORS:

Sir Donald A. Emith, K. C. M. @., M. P.. Chairm
Robert Benny, Esq.  Sandford Flemmg, Esq C. MG

an.
R. B Angus, Esq

B. HAL. BROWN, - - .- . pianagertor Canada.

. 8. BRUCE HARMAN, Cor. Wellington and Scott 8ts.
Tomonro AceNts: { i 'H WHITE, 16 Torocro Btreet.

Excelsmr Life Insurance Company

INCORPORATED 1889.
Head Office—COor. Adelaide & Viotoria Sts., Toronto, Can.

Total Assets, .. .. . . $400,000 00

Most attractive plans of insurance in existence. Coupon Annuity B
g;:i J}f," Ig.(x:]c}c?ensdo;nhex}t pl:lns ) Engowmelxl:t. lt’glicxes at Llfngn.tea HZH (i?go!-
Olicies also issned on all other approv 1
particulars before insuring slsewkere. pproved plans. Write for

Relinble Agents Wanted.
E. Mmsmm., Becretary. E. F. Cmnxn Managing Director.

We do all kinds of Insurance Printing=—=—=
====The Monetary Times Printing Co., Ltd.

IMANUFACTURERS
LIFE INSURANCE CO.

New Business Issued ... . 82,480 210
(Increase over 1893) ... 407 960
Gross Cash Income 287,340
(Increase over 1892) ... 45,5258
Assets 31st December, 1893 ... 673,788
(Increase over 1892) ... 187,871
Surplus on Policyholders’ Account... 164 598
(Increase over 1692) . 30,942

Tnsurance in Foros 31st Dec., 1893, $8,937,834,

CGEORCE GOODERMAW
PxeaouRT,

HEAD OFFICE :
TORONTO.
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NEW FRENCH INSURANCE LEGISLA-
TION.

The annexed is a free translation of the bill
introduced by M. Jules Roche with reference
to Frenoh and foreign life insurance compan.
ies.

Art. I.—Associations known as tontine as-
sociations and life insuranoce societies, whether
mutual or premiund collecting, are subject to
the aunthorization and inspection of the Gov.
ernment. (M. Jules Roche seems to be under
the impression that with mutual offices the
premiums are not collected.)

Art. IT.—The authorization is granted or
withdrawn from French or foreign societies,
and the statutes of French companies approv-
ed, by means of decrees issued under the form
of public administrative regalations. Autho-
rization is also required for any modification
of statutes requested by French companies.
No authorization is granted to foreign com-
panies until their statutes are examined.
These companies are ybound to notify the
Minister of Commerce and Industry, without
delay, of any modification made in the afore-
said statutes.

Art. ITI.—The reserve required in order to
guarantee insurance contracts in force as being
written in France must not be less than the
calculated values of the risks carried under the
said contracts on the basis of a mortuary table
and rate of intereats to be determined by the
Administration. Theseregulations, rates of in-
terest, and mortuary tables, to be subject to
modification, whether on demand of the so-
cieties, if approved, or of the Government's
own acocord.

Art. IV.—The reserves required to guaran-
teeinsurance contracts written in French on
foreign insurance societies, are to be invested
in any of the following methods. Either in
French movable property or stock, subject to
approval by the Administration on a list to be
submitted, or in French landed property,
valued in accordance with the regulations, or
lastly on first-class mertgages on French
movable property, for an amount not exceed-
ing half their appraised value.

Art. V.—The reserves so made or deposited
by French or foreign societies on business
written 1n France are hypothecated to guaran-
tee said business.

Art. VI.—Life insurance societies are to
publish early, and send to the Minister of
Commerce and Indastry, a statement of their
business. This shall contain separately a
statement of the business written in France,
to be drawn up according to a schedule pre-
pared for the purpose.

Art. VII.—The Minister of Commerce and
Industry will require each society to show an-
nually whether the amount of the reserves
necessary to guarantee risks in foroe, and
applicable to French business, complies with
the provisions of Art. III. of the present law,
and secondly, where and how these reserves
are placed, and how they are made up under
the conditions established in Art. IV.—ex.
penses of all such investigations to be paid by
the societies, and the resalts published in the
Journal Official of the French Republic.

Art. VIII.—The societies are forbidden to
allow any insurance contract written outside
French territory to be signed as if written
within the same.

Art. IX.—The authorization can be with-
drawn for any violation or infraction of the
present law, more especially with regard to
any violation of Art. 8.

Art. X.—Any decree withdrawing the author-
ization of the company shall be at once com-
maunicated by the Minister of Commerce and
Industry to the Tribunal of Commerce at the
society’s headquarters, in the oase of French
focieties, and of the prinocipal branoch offices in
Franoe of a foreign saciety.

In the case of such a decree being issued,
the court will appoint an official liquidator.
charged with the distribution pro rata of the
assets available as reserves on insuranoce con-
tracts written in France, and applied under
Art. 5 to guarantee said contraocts.

Art. XI.—The enforcement of the present
law will be provided for by regulations of the
public administration, determining,—

1. The rate of interest and the mortuary
tables. -

2. Lists of French movable property and
the method of valuing the same as referred to
in Art. 4.

3. The regulations for determining the ap-
propriation of the reserves set aside to guar-

antee the French business; schedule to be

'prepa.rad showing form in which settlements
are to be annually furnished for business
written in France.

4. The conditions under which Art. 7 is to
be carried into effect, also the method for the
distribation of assets, and for the recovery of
expenses incurred by such investigations, and
the period within which the French and
foreign societies are bound to conform with
the regulations of the present law.—London
Review.

A CHEVALIER D’INDUSTRIE.
Many of our readers must have encountered

* Dootor "’ Gustavius W. Griffin, a sleek rascal
whose excessive cleverness got him into Victo-
ria gaol for some years. We find the following
abous him in the London Free Press, and it is
not difficult to believe it true: * The Chicago
Commercial Union says: ‘ According to the re-
ports heard about Dr. Hamilton Griffin, No.
1,136 Masonic Temple, Chicago, Ill., he is not
a desirable advertiser to have in one’s columns.
It isclaimed that he served a term of years in
a British Columbia prison for fraud, and later
left Los Angeles, Cal., under a cloud. The
doctor is at present conducting what is known
a8 the * Sure Cure Rheumatic Medical Com-
pany,” with office on eleventh floor of the
Masgonic Temple. It is said that the ‘ sure
cure is worthless as a source of relief. He
advertises ** No care, no pay,” and with those
who come to him for treatment he draws up
an agreement to the effect that if a cure is not
effected no charge will be made for treatment,
but at the same time sells an alleged electrical
contrivance to the patient to be used in the
treatment of the ocase. The testimonials he
uses are said to be of the ¢ fake’ order, and
the whole scheme is a oase of *“ do.” Pablish-
ers who are requested to accept his advertising
will do well to request cash with all orders.’ "’

THE STORY OF THE LATE STORM.

The story of the storm that passed over the
lakes last week is portrayed in a bulletin is-
sued by the United States weather burean.
Observers at different lake ports have a few
copies of this bulletin, which they will furnish
to those who will apply for them. If the at-
mosphere is looked upon as a great sea, and it
is considered that waves of marvelous height
and depth move over this sea, a slight realiza-
tion may be had of the power manifested by
astorm. Onthe evening of May 15 ocaution-
ary signals were ordered on all the lakes. At
this time the storm area was central in Mon.
tana. Its chief peculiarity was the slow rate
at which it travelled. The usual speed is 25
miles per hour, bat 15 miles was the rate for
this storm. On the morning of the 17th the
area of low barometer was central in Minne-
sota. To show the circling motion of storms
the direction of the wind is given at several
places: Dauluth, N. E.; Rapid City, N. W.;
Sioux City, 8.W.; Des Moines, 8.; Detroit, E.
The area affected was almost 2,000 miles
long by 1,000 miles wide. The barometric
pressure on the 17th, at the storm ocen-
tre, was 29.5, and on the 18th,29.6. On the
evening of the 17th the storm area was central
over the southern end of Lake Michigan, and
had become oconcentrated. The wind was
blowing 36 miles an hour at Chicago, Milwan-
kee and Port Huron, all north and northeast,
while at the same time the wind was from the
southwest at Detroit. The continued north-
erly winds had brought down a ocold wave,
causing the temperature to drop from 26 to 30
degrees. o

The following morning the storm had moved
over Lake Erie, but the highest winds seemed
to be in ite wake, for it blew 52 miles an hour
at Chicago during the night. Inspection of
the weather maps of the 18th will show that
the cold wave formed a triangle in the morn-
ing, and during the day pushed it as far south
a8 Alabama, and made it from 20 to 30 degrees
ocolder all over the Missiesippi valley. The
atmospherio disturbanoce did not stop with the
passage of the area of low barometer, but the
force of the storm had passed. Although a
difficnlt storm to forecast, on account of its
slow movement and force, it was well cared
for by warnings from the weather burean.
With their opportunity for observation, their
barometers, and a little stady, captains and
mates ought to make the best of weather pro-

phets. It is a peculiarly interesting study.—
Marine Review, May 26th. N

GUARDIAN ASSURANCE CO. WITH-
DRAWS FROM THE .STATES.

The Guardian Fire and Life Assurance
Company of London, England, has decided to
retire from the United States, in which it has
done a very large business. Its risks in the
following States have been reinsured by the
New York Underwriters’ Agency: Maine,
New Hampshire, Vermont, Masgsachusetts,
Rhode Island, Connecticut, New York (except
Manhattan Island), New Jersey, Delaware,
Maryland, District of Columbia, Pennsylvania,
Ohio, Tennessee, Virginia, North Carolina,
Bouth Carolina, Georgia, Alabama, Louisiana
and Texas.

The contract, which is one of the largest of
the kind ever made here, was closed at a con.
ference held recently at the Murray Hill
Hotel, at which were present President George
L. Chase, of the Hartford Fire Insurance
Company ; Alexander Stoddart, general agent
of the New York Underwriters’ Agency ;
Manager A. J. Relton, of the Guardian, and
United States Manager H. E. Bowers, of the
Guardian. Some of the staff of the Gouardian’s
United States branch will go with the New
York Underwriters’ Agency.

Manager Relton said that the remaining
territory of the Guardian in this country had
not as yet been disposed of, but that pending
& decision in fregard to it the agents would
continue as heretofore. When all of the busi-
nest had been re-insured the Guardian will
still maintain an office in the United States
to handle detail matters. The resources of the
Guardian are ample to protect its United
States polioyholders in any contingency. The
good will of the Guardian for the territoriss
reinsured, and all records and supplies (except
signed documents) belonging to the Guardian,
and now in the possession of agents, have been
purchased by and are now the property of the
New York Underwriters’ Agency. It is the
purpose of the New York Underwriters'
Agency to appoint the Guardian’s former
local agenta its local agents, in order that they
may continue their business without interrup-
tion, and may hereafter write through the
agency the business formerly written in the*
Guardian.

The Guardian Fire and Life Assurance
Company, of London, was organized in 1821.
In Great Britain it transacts both fire and
life buginess. It was admitted to the United
Btates in September, 1872, and has been writ-
ing fire risks only here, accepting very care-
fully selected hazards. It has acquired a
notably choice business. Since the Guardian
commenced business in the United States it
has received $12,166,213.08 in premiums, pay-
ing $6,527,151.80 in losses. It has special
deposits in Georgia, Ohio, Oregon and Vir-
ginia. The Guardian’s United States pre.
minms received in 1893 amounted to $1,126,-
521.54.—N. Y. Bulletin.

HIRE-PURCHASE OF FURNITURE.
A good deal of consternation has been caused
among those traders who engage in hire-pur-
chase business by the decision of the Court of
Appeal in Helby v. Matthews. It was held
last year in the case of Lee v. Butler that s
person who buys furniture in good faith, and
with notice from another who bas’it under a
hire-purchase agreement, is protected against
the true owner under the Factors Act, 1889.
In Helby v. Matthews the Court of Appeal
have now extended this principle to an agree-
ment for the hire-purchase of a piano which
the hirer had power to terminate at any time
by delivering up the instrument and paying
the instalment due in respect of it. The Mas.
ter of the Rolls, who like Mr. Commissioner
Kerr, is & sworn foe of hire-parchase agree-
ments, must have found a certain grim satis-
taction in giving this judgment, which it will
be difficult for dealers so to draft their con-
traots as to evade.—Glasgow Herald.

—Three members of Parliament from the
Maritime Provinoes, Messrs. W. A. Paterson,
of Colchester, N.8.; Josiah Wood, of West-
moreland, N.B.,, and A. C. McDonald, of
Kings, P.E.L, have been visiting the Petrolia
oil industries.

—A cotton mill driven entirely by electrioity,
trom picker rooms to repair shops, is one
of the latest triumphs in the utilization of
the subtle agency. The Columbia Cotton Mills
Co.’s plant, at Columbia, 8. C., which was

started up April 25th, is the first cotton mill
operated entirely in this manner.
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Canada Life Assuranca Company

ESTABLISHED 1847.

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,260,000.

HEAD OFFICE -

A. G. RAMSAY, President.
R. HILLS, Secretary. W. T. RAMBAY, Buperintendent.
Eastern Ontario Branch:
Managers, GEO. A. & E. W. 00X, Toronto.

THR®

Sun Life Assurance Co. eacha.

MONTREAL.

Head Office, .

Notwithstanding the financial depression of the year 1833 it was the
most succassful in the bistory of this progressive companv. The New Busi-
ness completed is greater than that secure1 by any other Canadian company
in ope year, and must be gratifying to policyholders and directors alike,

Substantial increases have been made in New Busimess, Total
Business fn Force, Income and Assets.

The prosperous condition of the * un Life of Canada is doubtless due
to its fair treatment of policyholders, its unconditional policy and prompt
payment of death claims.

T. B. MACAULAY. IRA B. THAYER,
Hecretary & Actuary. Supt. of Ageucies.
Toronto Office—33 Adelaide Street Eaat.

F. G. COPE, Cashier. W. T. MCINTYRE, Manager.

R. MACAULAY,
President.

ALLIANCE ASSURANCE GOMPANY

ESTABLISHED IN 1824.
Head OfMice—Bartholomew Lane, London, Eng,

Subscribed Capital . . $33,000,000
Paid uap and Invested . 2,730,000
Total Funds . e e 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.
Chairman, Chief Beotetary.

N. B.—This Company having reinsured the Oanadian business of the
Royal Canadian Insurance Company, aésumes all liability under existing
policies of that Company as at the 1st 0 March, 1899,

Branch Office in Canada—1357 St. James St., Montreal.

G. H. MOHF.NRY, GEO. McMURRICH,
Manager for Canada. Agent for Toronto and Vicinity,

THE TEMPERANGE & GENERAL
Life A

ssurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO.

Hon. GEO. W. ROSB, Minister of Education, - . - - PRESIDENT,
How. 8. H. BLARR, LT —
"

ROBT. MCLEAN, B,

Policies issued on all the best approved Plans, both
Level and Natural Premium.  Total abstainers kept
In a separate class, thereby gm
their superior longevity.

H. SUTHERLAND,

Manager.

00°Y
]

$ 1,250,000 00
37,397,238 05
3,305,455 00

AGENTS WANTED,

fETNA LIFE INSURANGE

oFf HARTFORD, Conn.

Cash Capital, allpaid up .. ..

Accumulated Assets, .. .. ..

Deposit at Ottawa, o ee e
S ———

Issues policies both on the Mutual and on the Stock plans. Its

Stock, or low-level rate policies, are at lower rates than purely stock com-

panies, and its Mutual, or with profits policies, are not equalled by any
* purely mutual ”’ life insurance company for lowness of cost, produced

- by annual cash dividend upon identical policies.

W. H. ORR & SONS,

MANAGERS,
Cor. Toronto and CourtjSts.
Torounto, Nov. 8, ’98,

INSURANCE COMPANY

NORTH AMERICA,

oLDEST
STOCK
COMPANY
IN AMHBERICA.

ASSETS, $9,432 249.80

CAPITAL, $3,000.000

Fire Insurance Written at Lowest Rates.

Toronto Agent, General Agent for Canpada,
GEO. J. PYKE, ROBERT HAMPRON
CaNADA Lrre Buirping, MONTREAL.

ONITED FIRE INSURANCE 0., LTD.

Ot MANCHESTER, England.

This Comwpauy, in addition to its own Funds, has the security of those of
THE PALATINE INSURANCE COMPAN
the combined Assets being as ¥ol%';vs:ENGLAND

Capital Subscribed,

Capital paid up in Cash, o o s e ™ "{;f'}?;?,’,?,?,:;
Funds in Hand exceed e aee o uee 23,730,000¢
Deposit with Deminion Government for Protection of 4

Canadian Pelicy- Holders 204,100

Head Office for Canada~1740 Notre Dame 8t., Montreal.
J. A. ROBERTSON, Supt. ot Agencies. T. H. HUDSON, Resident Manager
JOSEPH B. REED, Toronto Agent.

Nova Bootia Branch: |New Brumswick Byamoch : Manitoba R :
Head Office, - Halifax.] Head Office, Bt. John |Head Office, - rVaV,i‘g':xipeg

ALF. BHORTT, H. CrUBB & Co., G W. GILDLESTONE,
Gen’l Agent. Gen'l Agents. Gen’l agent.

The “ UNITED " havinf acquired by purchase the business and good
will of the * City ot London Insurance Company,” and assumed all the lia-
bilities of that company, is alone entitled to the bene"t of the connection
thus formed, the continuance ot which it respectfully solicits,

WESTERN

ASSURANOE COMPANY.
FIRE AND MARINE, INCORPORATED 1851,

Capital, ... ... «. $2,000,000 00

Assets, over ... ... 2,400,000 00

Annual Income, -« 2,350,000 00
HEAD OFFICE, . . TORONTO, Ont.

A. M. SMITH, President. J. J. KNNNY, Managing Directos

O. O, 108“8, M‘m.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, . . . . . HAMILTON, ONT,

Guarantee Capital, .. .. .. .. eee  $700,000
Deposited with Dominion Government ... 51,100
NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term b,
Prom e o Insurance by Mertuary

DAVID DEXTER,
Managing Direotor,

British America Assurance Co,

FIRE AND MARINE.
Head Omee, . . .

TORONTO.

Capital .
Total Assets .. .. .
Losses Paid (since organization)

8750 900 00
8 1,89.,249 g1
18,24:.397 3

DIRECTORS
GEo. A, Cox, President. J, J. KENNY, Vice-President.
A.M. Bmith. B.F.McKinnon. Thomas Long. John Hoskin, Q.C.,LL.D.
Robert Jaffray.  AngustusMyers. H.M. Pellatt,

P. H, SIMS, Secretary.
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Insurance.

Insurance.

North British and Mercantle

INSURANCE CO.

ESTABLISHED 1809

854,004 398
13,744,791
5,155,356

Assets at 3lst Dec., 1692, .. o ..
Revenue, .. . o se e
Canadian Investments

RESIDENT AGENTS IN TORONTO:
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOS. DAVIDSON, Man. Dir.
MONTREAL,

EsTABLISHED 1720.

The London Assurance

TOTAL FUNDS, $18,000,000.
Head Office Canada Branch, - Montreal,

FIRE RISKS ACCEPTED AT CURRENT
RATES.

E. A. LILLY, Manager.

ToroNTo—S. BRUCE HARMAN, General Agent,
19 Wellington 8t. East.

KCCOMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

SUN

INSURANCE
OFFICE

FOUNDED A.D.
1710.

FIRE

HEAD OFFICE

Threadneedle Street, London, Eng,

Transaxts Fire business only, and is the oldest
purely fire office’in the world. Burplue over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Weinngton Street East,

TORONTO, ONT.

H, M. BLAOKBURN, . . Manager.
W. ROWLAND, . . . Inspector.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Govern-
ment for security of Canadian Policy-holders.

THH

Standard Liie Assrance o,

OF EDINBURGH.

ESTABLISHED 18323.

Head Office for Canada, - MONTREAL.
Tota/ Assurance over $111,500,000.
'Total Invested Funds $38,550,000
Bonus Distributed ...........ccceninveenne 27,500,000
Annual I 5,100,000
Total Assurance in Oanada............ 14,000,000
Total Investments in Canada......... 9,850,000

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years’ existence.

Loans advanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.
OHAS. HUNTER, Chlef Agent.

Liverpool & London & Blobe InsuranceCo.

Invested Funds ...c..ccisscscmecnse. 838,814,384
Investments In OANAAR...cimicssesssn 900,000

Head Office, Canada Branch, Monireal.

DIREBCOTORS.~—Hon. H. Btarnes, Chairman; Kd-
mond J. Barbeau,Esq. Wentworth J, Buchanan, Esq.

Risks accepted at Lowest Ourrent Rates, Dwelling
Houses & Farm Property Insured on Speocial Terms
JOS. B. REED, Toronto Agent, 20 Wellington 8t, B
@. ¥. 0. SMITH, Chief Agent for Dom., Montreal

LONDON &

INSURANCE COMPANY.

ALFRIGD WRIGHT,
Mgr. for Ontario, Manitoba and the North West.

MARTER & YORK, Agents, Toronto.
TELEPHONE 600.

-| Cash Income

North American Life
ASSURANCE CO.

Head Office, - Toronto, Ont.

President—JOHN L. BLAIKIE, EsqQ,
President Canada Landed and National Lnv't Co
HON. G. W. ALLAN,
Vice-Presidents lJ K. KERR, Lsq., Q.C.

During 1893 (the most successful ycar in its his-
torg) the North American Life Assurance Company
made unexcelled gains in every depa: tmens tendinu
to financial grospenty The following figures are
taken from the last financial statemenu :

$ 48251408

Expenditure (including death claims, en-
dowments, profits and all payments to pol-

icyholders 216,792.45
Assets 1,703,453.39
Reserve Fund 1,319,510.00
Net Surplus .. 297,022.26

WM. McCABE, F.1.A,,
Managing Director.

BRITISH EMPIRE

Life Assurance Comp y

OF LONDON ENGLAND,
HSTABLISHND 1847,

GANADA BRANGH, - MONTREAL,

Canadian Investments over $1,600,000

Accumulated Funds, - - 8,548,625
Income, - - - - - 1,415,000
Assurance in Force, -+ - 31,500,000
Total Claims Paid, - - 12,000,000

Results of 16th Triennial Valuation, 318t
December, 1893.

Larger Cash Surplus, Increased Bonds.
Valuation Reserves Strengthened.

Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

The IMPERIAL INSURANCE CO., Ltd.
“F IRE.”
Establishea at London 1803.

Subscribed Oapital ... ..... wmseesee 86,000,000
Total Invested Funds, over.... ..... 89 000,000
Agencies in all the principal towns in the Dominion

QOanadian Branch Office :
Company's Building, 107 8t. James 8t,, MONTREAL,
E. D. LACY,
Resident Manager for Cs.nada..

UNION ASSURANCE SOCIETY

OF LONDUN, ENGLAND.

OusenAnne

A.D.

T, L. MORRISEY, Resident Manager,
55 Bt. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. GO.

Head Office, - CALT.
Oash Assets . . . . 8151837
Total Assets . s . e . 841,288

Both Cash and Mutual Plans, During 1801 and
1893 refunded 20%of al members’ premiums.

PRESIDENT, - - Hon, JAMRB YOUNG,
VIOR-PRESIDBNT, - - A, WARNOUK, Haq.

B. 8. STRONG Mahager Galt.

GUARDIAN

" | FIRE AND LIFE ASSURANGE COMPANY

OF LONDON ENGLAND.

Capital, . v ee s $10,000,000
Funds in Hiand Exceed . 233,000,000

Head Office for Canada:
GUARDIAN ASSURANGCE BUILDING
MONTREAL.

E.P. HEATON, G A.ROBERTS,
Manager. Sub Manage
Toronto Office, Cor. King and Toronto Sts.

H.D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHCGENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1988, Oansdian Branch established
in 180¢. Losses paid since the establishment of the
Oompa.ny exceed 3756 000‘ L0« . Balance held in hand

mgment of irs ,000, Liability ot
i lalet, B b S

overnme or sec of policy holders
Oanada), $200,000 *nn v

cois Xavier Street,
Montreal, Gmsm. Pa’

N & Oo., Agenta
for the Dominion, Lmwis Mo¥eATT & Oo., Agenta
for Toronto.

WELLING:'ON MUTUA‘T
FIRE INSURANCE CO.

Business done on't e Cash and Premium Note
System
JAMES GOLDIE, CHAS, DAVIDSON,
President, Becretary,

HEAD OFFICF OUELPH- ONT

HERBERT A. SHAW, Agent
Toronto 8t., TORONTO




