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THE PACKARD ELECTRIC CO.

LIMITED
Of St. Catharines, Ont.

-

MAKERS OF

Schard
Lamps and '
Transformers

-

|SOLE AGENTS FOR

SCHEEFFER METERS,

" ALL THE MATERIAL

that enters
into the construction of our
Elevators costs for cash
double what some other
manufacturers deem
*“good enough.’’

FENSOMELEVATOR G

TORONTO

WORKS

Popular Lines
At Popular Prices . . .

Men's Welt Bals. to retail at $3 50
Women’s Welt High Cut

3.00
Women’s Turn Oxfords 2.00
Women's Turn Strap Slips - 1.50

SRR L

Modern Shoe Factory

180 Inspector St., Montreal.

COFFEES !

RIOS.

A Shipment
just to hand.

PERKINS, INCE & CO.,

41 and 43 Front Street East, Toronto.

‘%“iﬂ} s

This is a New Patent Ventilator invented by
Mr, Pancoast, who has had a very wide ex-
perience in these goods. We make them in
various styles to suit requirements at small cost.

THE METAL SHINGLE & SIDING CO.,
Limi:

ted,
Preston, - - Ontario.

PANCORST VENTILATOR

TORONTO, ONT., FRIDAY, NOVEMBER 29, 1901. {

$2 A YEAR,
| 10c. Per SincrLe Cory.

Metallic Skylights

The acme of Skylight perfection !

We make them from hollow
bars of Copper or Galvanized
Steel—in styles and sizes to suit
all kinds of roofs,

They are very strong, and
unaffected by cold or heat, as
there is neither contraction nor
expansion

and, if glazed with
our fire-proof wired glass, they
are absolutely fire-proof.

METALLIC ROOFING CO.,
Limited,
Wholesale Manufacturers,
TORONTO, CANADA.

RIGE LEWIS & SON

LIMITED.

Armior B. Lex, | Wholesale
ALl e | @ Retail

Shelf and
Heavy

HARDWARE,

. BAR ..
Iron and Steel,

Wrought Iron
PIPE and
FITTINGS.

TORONTO, = Ontario.
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Established 1817.
Incorporated by Act of Parliament

B A N K O F ‘ Capital all Paid-up, $12,000,000 00
7,000,000 00

Reserve Fund ..

M O N T R E A L Undivided Profits.. 764,703 19
HEAD OFFICE:

MONTREAL

Board of Directors:
RT. HON. LORD Smu(x}wox.\ AND MOUNT ROYAL, G.C.M.G., President.

oN. G. A. DRuMMOND, Vice-President.
A. T. Paterson, Esq. Edw. B. Greenshields, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.

E. 8. OLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.
W. 8. CLOUSTON, Insp. of Branch Returns, F. W. TAYLOR, Ass't Insp. JAS. AIRD, Sec.

BRANCHES IN CANADA. MoNTREAL—H. V. Meredith, Manager.
Ontario Ontario—Con. Quebec Manitoba &N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa “ West End Br. Calgary, Alberta
Brantford Perth “ Seigneurs St  Lethbridge, Alta.
ghrou)}(lville ;et&;‘boro Qu“be}:t. St. Charles Regina, Ass’a.
atham icton @
Cornwall Sarnia Lower Prov. British Col.
Deseronto Stratford Ohathiam; N. B Greenwood
Fort William St. Mary's Fredericton, N. B Nelson
Goderich Toronto Soncton N IL New Denver
Guelph “  YongeSt. Br. g yohn' N.B. New Westminster
Hamilton ‘Wallaceburg Amberst. N.S. Rossland
Ki ton Glace Ba'y N.S. Vancouver
Lindsay Halifax, N.8. Yernon
Sydney, N.S. Victoria

NEWFOUNDLAND—St. John's, Nfild.—Bank of Montreal.
IN GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane, E.
ALEXANDER LANG, Manager.

IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
(!anla.nd. BLiv}?rpogl:The‘Bank of Liverpool, Limited. Scotland—The British Linen

y Bank an:

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo
San Francisco—The First National Bank. The Anglo-Califorian Bank.

THE

Canadian Bank of Commerce

Dividend No. 69.

Notice is hereby given that a Dividend ot THREE AND ONE-HALF
PER CENT. upon the Capital Stock of this Institution has been declared
for the current half-year, and that the same will be payable at the Bank and
its Branches, on and after

Monday, the 2nd Day of December next.

The Transter Books will be closed from the 16th of November to the
zoth of November, both days inclusive.

THE ANNUAL GENERAL MEETING of the Shareholders ot the
Bank will be held at the Banking House, in Toronto, on

Tuesday, the 14th Day of January, next.

The chair will be taken at twelve o'clock,

By order of the Board,
B. E. WALKER,

General Manager.
Toronto, October 22nd 1got.

The Merchants Bank
of Canada.

Notice is Hereby Given

That a Dividend of THREE AND ONE-HALF PER CENT. for the
current half-year, being at the rate of Seven per Cent. per annum upon the
Paid-up Capital Stock of this Institution, has been declared, and that the
same will be payable at its Banking House in this city, on and after

Monday, the 2nd Day of December next.

The Transfer Books will be closed from the 16th to the goth day of November
next, both days inclusive.

By order of the Board,
THOS. FYSHE,

General Manager.

Montreal, 22nd October, 190x.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855.

HEAD OFFICE, MONTREAL.

Paid-up Capital, - - 2 $2,500,000.00
Reserve Fund, - : - 2 - 2,150,000.00
BOARD OF DIRECTORS !
WM. Morsox MACPHERSON, President. 8. H. Ewing, Vice-President.

W. M. Ramsay Samuel Finley J. P, Cleghorn H. Markland Molson, Lt.-Col. F. C.

Henshaw. JAMES ELLIOT, General Manager. e

A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inspector. H. Lockwoop and W. W. L. CHIPMAN, Ass’t Insp'rs
BRANCHES ©

Alvinston, Ont, Kingsville, Ont. Norwich, Ont. St. Thomas, Ont.
Aylmer, Ont. Knowlton, Que. Ottawa, Ont. Toronto, Ont.
Brockville, Ont.  London, Ont. Owen Sound, Ont. Toronto Junction
Calgary, Alta. Meaford, Ont. Port Arthur, Ont. Trenton, Ont.
Chesterville, Ont. Montreal, Que. guebec, Que. Vancouver, B.C.
Clinton, Ont. « St. Catherine Revelstoke St'n, BC Victoria, B.C.
Exeter, Ont. St. Branch. Ridgetown, Ont. Victoriaville, Que.
Fraserville, Que. Mar. & Harbor Br.  Simcoe, Ont. Waterloo, Ont.
Hamilton, Ont. Jacques Cartier Sq. Smith's Falls, Ont. Winnipeg, Man
Hensall, Ont. Morrisburg, Ont. Sorel, P.O. Woodstock, Ont.

AGENTS IN EUROPE—London—Parr’s Bank, Ltd., Messrs. Chaplin, Milne, Grenfell &
Co.,1td Liverpool—The Bank of Liverpool, Ltd. Ireland—Munster & Leinster Bank
Ttd. France,—Societe Generale, Credit Lyonnais. Germany,—Deutsche Bank. Belgium,.
éntwerp—Ln Banque d’'Anvers. China and Japan—Hong Kong and Shanghai Blﬂk‘lné

jorporation.

AGENTS IN UNITED STATES—New York—Mechanics’ Nat. Bank, Nat. City Bamk
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea-
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Cleve-
land-—Commercial Nat. Bank. Philadelphia—Fourth St. National Bank, Phil. Nationa}
Bank. Detroit—State Savings Bank. Buffalo—Third National Bank, Milwaukee—
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank, Toledo—Second
National Bank. Butte, Montana—First Nat. Bank. San Francisco-—Canadian Bank of
Commerce, Portland, Ore.—Can. Bk. of Commerce. Seattle, Wash.—Boston Nat. Bank.

Cou t- made in all parts of the Dominion, and returns Smmptly remitted at

€CLIONS Jowest rates of exchange. Commercial letters of Oredit and Travellers®
Circular Letters issued, available in all parts of the world, also * Bank Money Orders ™
payable at all banking points in the Dominion.

Established in 1836.
Incorporated by Royal Char-

BANK OF BRITISH ehir

NORTH AMERICA Lowoox Osvice,

Gracechurch Street,
! E.C.

Paid-up Capital...................ccccoenes £1,000,000 Sterling
350,000 .
COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. Geo. D. Whatman.
John James Cater. El A. Hoare. i Frederic Lubbock.
Gaspard Farrer. H. J. B. Kendall. Henry R. Farrer.
A. G. WALLIS, Secretary.
Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELMSLY, Inspector..
BRANCHES IN CANADA:
London. Ottawa. Sydney, Cape Breton. Rossland, B.C.
Brantford. Montreal. ‘Winnipeg, Man. Vancouver, B.O.
Hamilton. uebec. Brandon, Man. Victoria, B.C.
Toronto. St. John, N.B. Asheroft, B.C. Atlin, B.C.
Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yukom Dis._
Kingston. Halifax, N.S. Kaslo, B.C

Drafts on South Africa may be obtained at the Bank's Branches
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents.
San Francisco—124 Sansome Street—H. M. J. McMichael and J R. Ambrese, Agents:
Lond~n Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scotland
Limited, l;x:.‘ndl;bra.n(:heﬂ. r{’rela,mzl—l’rovinr:iul Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,,
New Zealand—Union Bank of Australia, Limited. India, China and Japan—Mercantile-
Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs. Marcuard, Kraua,

Cie. Lyons—Credit Lyonnais. '

Capital (paid-up)...$2,440,000

THE DOM'N'ON Reserve Fund...... 8,440.c0m

B AN K Heap OrFice,

: TORONTO:
p DIRECTORS e ¢
. Tno b DS, ML, Presitont, i Fimothy Eaton 3. 9: Foy, K.Cw M PP
: BRANCHES i
Bolewile gt Mewral Gub  Whiier
UCobourg Huntsville, Ont. Orillia %‘:l?:itdegag' P.Q. Wingham,o(gt.l:,n‘

Lindsay
TO—. Street, cor. Bathurst, Dundas Street, cor. Queen. Market, eor.
Ki T(;:ﬁ%arvisnég?;em.mqﬁeen Street, cor. Esther Street. Sherbourne Street, cor. Q".Q-_

% . College. ” o
B 1‘;‘,‘,‘,{3.732“:1'1 %Z’n??,: etie United States, Great Britain and Europe bought and seld.
Letters of Credit issued available at all points '1131 Europe, China and Japan.

G. BROUGH. General Manager.

The Standard Bank of Canada.

Notice is hereby given that‘a Dividend of FIVE PER CENT. for the
current half-year, upon the paid-up capital stock of the bank, has this day
been declared, and that the same will be payable at the bank and its agencies -
on and after T

Monday, 2nd Day of December next.

The transter' book.s will be closed from the 16th to the zoth of November
%, next, both days inclusive, By order of the Board.

GEORGE P. REID,

General Manager,”
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The Bank of Toronto

Dividend No. 91

Notice is hereby given that a Dividend of five per cent. for the current
half-year, being at the rate of ten per cent. per annum, upon the paid-up
Capital of the Bank, has this day been declared, and that the same will be
pawable at the Bank and its branches on and after

Monday, 2nd day of December next.

The Transfer Books will be closed from the sixteenth to the thirtieth day
of November, both days included. By order of the Board.

The Bank of Toronto, D. COULSON, General Manager.
Toronto, 23rd October, 1gor.

[mperial Bank of Canada.

Dividend No. 53.

Notice is hereby given that a Dividend of FIVE PER CENT. for the
half-year ending zoth of November, 1go1r, upon the capital stock of this
Imstitution, has this day been declared, and that the same will be payable at
this bank and its branches on and after

Monday, the 2nd Day of December next.
The transfer books will be closed from the 16th to the zoth of November,
both days inclusive. By order of the Board.
D. R. WILKIE,
General Manager.

Teronto, October 22nd, 1gor.
Head Office,

The ROYAL HALIFAX, N.S.
Bank of Canada

Directors. Thomas E. Kenney, Esq., President. ; Thomas Ritchie, . Vi ;
ident : Wiley Smith, Esq., H. G. Bauld, Esq., Hon. David Mackeen. s R

General Manager Edson L. Pease, Montreal. Sec'y and Superintendent of Branches,
W. B. Torrance, Halifax’ Inspector, W. F. Brock, Halifax.

i alt franges a;!}:dBri encies gf the Bank

Nova ia—RBalifax, igonish, water, Guysboro, Londonde: Louisburg,
O.B., Lunenburg, Maitland, Pictou, Port Hawkesbury, Shubenacadie, rs.ry,(ine ) Tmrr:.
Weymouth. New Brunswick—St. John, Bathurst, Dorchester, Fredericton, Kingston,
Moncton, Newcastle, Sackville, Woodstock. P.E. Island—Charlottetown, Summerside.

ebec—Montreal, Montreal, West End, Montreal, Westmount. Ontario—Ottawa. British

lumbia—Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver
(East End). Newfoundland—St. John's. Ouba—Havana. = United States—New York
16 Exchange Place), S. H. Voarhees, Agent ; Republic, Washington State.

Correspondents

Great Britain—Bank of Scotland. France—Credit nnais. Germany—Deutsche
Bank. Spain—Oredit Lyonnais. China and Japan—Hong Kong and Shanghai Banking
Corporation. New York—Chase National Bank. Boston—National Shawmut Bank.
Ohicago—Illinois Trust and Savings Bank. San Francisco—First National Bank.

THE QUEBEC
BANK

Capital Paid-up. .$2,000,000
Reserve Fund... 1,700,

1,700,000

Founded 18:8. Incorp'd 18aa.
Head Office, Quebec
Capital Authorized... $3,
Capital Paid-up ...... g.m‘;g
IROBE 5 Lot aasisvass 700.000
Board of Directors:
John Bretkey. Esq., President
John T. Ross, Esq., Vice-President

Gaspard Lemoine W. A. Marsh Veasey Boswell F. Billingsle; Edson Fitch
THOS. MCDOUGALL General Manager ¥ e
Branches
Quebee, St. Peter St. Ottawa, Ont. Thorold, Ont.
*  Upper Town Thetford Mines, Que. 8t. George, Beauce, Que.
. 8t h Toronto, Ont. Vloborluifle, Que.
Montreal, St. James St. Three Rivers, Que, St. Henry, Que,
L] St. Catherine E.  Pembroke, Ont. Shawenegan Falls, P.Q.
AaENTs—London, England f land. New York, U.S.A., ts Bank of

of
PBritish North America, Hanover National Bank. Boston, National Bank of the Republic.

ESTABLISHED 1874

THE BANK OF Head O

OTTAWA, Can.

OTTAWA =

Capital - . §2,000,000
Rest - - - 1,665,000

: Directors
CHARLES MAGEE, President. Georce Hay, Vice-President
Hom Geo. Bryson Alex. Fraser John Mather David Maclaren Denis Murphy
Geo. Bury, General Manager, D. M. Fixnig, Ottawa Manager.
es—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carletos
Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Matt‘?:a; &kaw:
—Wellington Street, Bank Street, Rideau Street, Somerset Street; Parry S d

]

Union Bank of Canada.

Dividend No. 70.

Notice is hereby given that a Dividend at the rate of SIX PER CENT
per annum on the paid-up capital stock of this Institution has been declared
for the current half year, and that the same will be payable at the bank and
its branches, on and after p

| Monday, the 2nd Day of December next.

| The transfer books will be closed from the 16th to the zoth of November
1 both days inclusive. By order of the Board.
E. E. WEBB,
‘ General Manager
Quebec, October asth, 1gor.
|
|
|

| The Ontario Bank.

Notice is hereby given that a Dividend of TWO AND ONE-HALF
PER CENT. for the current half-year, has been declared upon the Capital
] Stock of this Institution, and that the same will be paid at the Bank and its

Branches, on and after

Monday, 2nd Day of December next.

The Transfer Books will be closed from the 16th to the joth November,
both days inclusive, By order of the Board.
C. McGILL,
General Manager,
Torrnto, 2and October, 1901,

The Traders Bank of Canada.

. Dividend No. 32.

Notice is hereby given that a dividend at the rate of SIX PER CENT.
PER ANNUM on the Paid-up Capital Stock of this Bank, has been
declared for the current half-year, and that the same will be payable at the
Head Office and its branches on and atter

Monday, the 2nd Day of December next.
The Transfer Books will be closed from the 16th to the zoth November,
both days inclusive. By order of the Board.

The Traders Bank of Canada. H. 8. STRATHY,
Toronto, 2and October, 1901, General Manager.

Bank of Hamilton.

Notice is hereby given that a Dividend of FIVE PER CENT. (s p.c.)
on the Capital Stock of the Bank, for the half-year ending joth November
next, has been declared, and that the same will be payable at the Bank and
its Branches on

The 2nd Day of December next.

The Transfer Books will be closed from the 16th to zoth November, both
days inclusive. By order of the Board.

J. TURNBULL,
General Manager.
. Hamilton, 23rd October, 1gox.

THE PEOPLE’S BANK OF NEW BRUNSWICK
FREDERICTO N.B.

N, - - -
Incorporated ‘J’ Act of Parliament, 1864
A. F. Raxporrs, President J. W. 8rUurDEN, Oashier
Foreign Agents!

London—Union Bank of London. New York—Fourth National Bank. Boston
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

Pembroke, Rat Portage, Rentrew, Smith's Falls, Toronto, Vankleek Hill, Win-
chester. In Quebec—Granby, Hull, Lachute, Montreal, Shawinigan Falls. In
Manitoba—Dauphin, Portage la Prairie, Winnipeg.

Incorporated 1832,

BANK OF e
NOVA SCOTIA | ot

1d, Vice-President

J}.% ]zoliden HG'Q% Cﬁm bell.

5 . 1800, o

General OMise, . - = - TORONTO, OME. &

H. 0. MecLeod, Gen. Man. D. Waters, Brg:i Inspector Sanderson, Inspector
es

In Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmouth, by, Glace
Halifa Kentville, Liverpool, New &.o w, North Sydney, Oxford, c{a'ou Pnzwnl:‘:
Stellarton, Westville, Yarmouth, In New Brunswick—Campbellton, Chatham F!mderiewn.
‘Newcastle, St. John, St. Stephen, St. Andrews (sub. to St. Stephen), Sussex,
stoik. o P. 1 1~ Charlotictown and Summeride. '1a Quebec—Montreal and
Paspebiac. o—Almonte, Arnprior, ¥ ta 'oronto. In ba—
Winnipeg. _In Newfoundland—St. John's and Harbor Gno:" In West Indiuykulﬂnt&al.
Jemaioa. In United States—Boston, Mass.; Calais, Maine Chicago JI.

Capital Paid-up, - $2,000,000.00
Reserve Fund, - -  2,600,000.00

Incorporated by Royal Charter
and Act of Parliament,
Established 1825,

Tre NATIONAL BANK
OF SCOTLAND

LIMITED

Heap OFFICE :

Edinburgh

e Capital Bubscribed............cccsmsns: ssese sense £5,000,000
|~ AR Pald-up ... ceer seee PR TsEEE > T Y
U ed 000

_’r_noun Hecror SBMITH, General Manager GEORGE B. HARYT, Seoretary
London Office—37 Nicholas Lane, Lombard Street, E.C,

.J_A_ll.! ROBERTSON, Manager TeoMAs NEss, Assistant Manager
The Agency of Colonial and Poreig'n Banks is undertaken and the Acceptances
of C s residing in the Coloni iciled in London, retired on terms which

will be turni:ht;d on application,
All other Banking b isiness connected with En land and Scotland is else trans
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LOAN
COMPANY
STOCK

is particularly interesting to those look-
ing for a permanent investment, and is
better than a mortgage, for the reason
that if the mortgage is a good one the
borrower pays it off so soon as he can
obtain the means to do so, consequently
it is-not permanent. If, on the other
hand the mortgage is a poor one there
s difficulty in collecting the interest and
quite pdssibly the worry and trouble of a
foreclosure. In our stock you not only
have a permanent investment but unex-
celled security yielding you good profits.
Write for particulars.

The Standard Loan

Company
TORONTO

ALEx. SuTHERLAND, D.D. W, S, DINNICK
President Manager

payable on and after

December, inclusive.

Toronto, November 27th, 1g01.

The Canada Permanent and Western
Canada Mortgage Corporation.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Three per Cent. (3%) on
the Paid-up Capital Stock of this Corporation has been declared for the
half-year ending December 31st, 1go1, and that the same will be

Thursday, the 2nd Day of January next.

The Transfer Books will be closed from the 16th to the 3ist
By order of the Board.

WALTER S. LEE,
General Manager.

Head Office
THE WESTERN BANK OF CANADA GSfhwaréwr. EASTERN TOWNSHIPS BANK
Capital Authorized AT P B R $1,000,000 00 Eitablishod  1Bs
g:g;ff,:} %l;mr;)bed o 28(1)‘% % Authorized Capital, $2,000,000 Capital paid up, $1,742,535 Reserve Fund, $1,050,000
Rest 3 Sl e s 134,000 00 . Board of Directors . )
: Board of Directors : : Ism;{l.“\}\";ogmuuxnx, I}resﬁde%’t’her Hon. MN HV'VC(”I‘C}?;::} VlCe-PresxdeS::t_
Jomx Cowax, Beg. President,  , SEGEEN 5. e R T et P i C H. Kathan v, H, B. Brown, K. . S Mitchell &

Robert McIntosh M.D.
T. H. MCMILLAN

Branches—Midland, Tilsonburg, New Hamburg, Whitby, Pickering,

t,m%iahene. Port Perry, Tavistock, Ont.
rafts on New York and Sterling Exchange bought and
interest allowed. Collections solicited and promptly made,

Correspondents in New York and in Canada—The Merchants Bank of Canada.

ion, Eng.—The Royal Bank of Scotland.

Thomas Paterson, Esq.

Cashier
Paisley, Pene-

sold. Deposits received and Loy

Lon-

HALIFAX BANKING CO.

Incorporated 1872.

Oapital Paid-up - - $600,000

H. N. WALLACE - -
DIRECTORS
Rosre UNIACKE, President
W. N. Wickwire John MacNab
BrANCHES—Nova_ Scotia: Halifax,
COanning, Lockeport, Lunenburg, Middleton, New Gl
burne, Truro, Windsor, New Brunswick : Sackville, St.
CORRESPONDENTS—Dominion of Canada :

fourth National Bank. Boston : Suffolk National Bank. London,

Limited.

Reserve Fund - -
HEAD OFFICE, HALIFAX, N.S.

O. W. ANDERSON, Vice-President
W. J. G Thomson

Ambherst, Antigonish, Barrington, Bridgewater,

oz, Parrsboro, Springhill, Shel-

ohn.

Molsons Bank and branches. New York :

Head Office—Sherbrooke, Que.
Branches—Province of Quebec : Montreal, Waterloo,
Coaticook, Richmond, Granby, Huntingdon, Bedford, Magog,
Province of B. C.: Grand Forks, Pheenix.
Agents in Canada—Bank of Montreal and Branches.
National Bank of Scotland.
in New York—National Park Bank.
Collections made at all accessible points and remitted.

Wwm. FaRwrLL, General Manager.
Cowansville, Rock Island,
St. Hyacinthe, Orms-

Agents in London, Eng. —

Agents in Boston—National Exchange Bank. Agents

475,000 Paid-up Capital........

Ji: s
- Cashier W. H. Webb,

England : Parr’s Bank kers—The

STEWART, President
Hon. G.

PEOPLE’S BANK OF HALIFAX

$700.000

Reserve Fund............ 260,000
Board of Directors: §

GrorGE R. Hart, Vice-President

. J. Troop, John Murphy, Andrew Mackinlay.
D. R. Clarke, Cashier.

Head Office, HALIFAX, N.S.

Agencies—North End Branch—Halitax, Edmunston,
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood,
ue., Canso, N.S., Levis, P.
.Q., Hartland, N.B., Danville, P.Q., Grand Falls, N.B.,, Mahone
Mabou, C.B., St. Raymond, P.Q., Grand Mere, P.Q
Ban nion Bk. of London, London,
New York ; New England National B ink, Boston; Bank of Toronto, Montreal.

N.B., Wolfville, N.S.,
, C.B., Fraserville,
., Lake Megantic, P.Q., Cookshire, P.%, Quebec,

ay, N.S.,

'G.B.; The Bank of New York,

BANK OF YARMOUTH

NOVA SCOTIA

0W, JommE, = e s e e e s elies
H. G. FARISH, - - . - - Assistant Cashier

Directors:

S. A. Crowell, Vice-Pres.

oha Loyitt, Pres.
IR e 7. Leslie Lovitt

H. Cann  Augustus Cann

CORRESPONDENTS AT

Halitax—The Royal Bank ot Canada.

St. John—The Bank of Montreal.

Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Bo_stcn—T.he Eliot National Bank.
Philadelphia—Consolidation National Bank.

London, G. B.—The Union Bank of London.

Prompt sattention to Collections.

The RE” ANGE Loan and Savin%s

Co, of Ontario
84 King St. East, Toronto

President, HON.

Vice-President, Jg?d%g (I;)III‘}}{REEW

Manager, JOHN BLACKLOCKE
Secretary, H. WADDINGngI.\'

Progress of the Company

Total Assets  Earnings

18t year....... «$40,751 79  $1,108.71

and ** .. 255,334.91 9,500.48

3rd | Syisteen 488,423.28 28,155 93

4th £ 757274 40 49_;33,30

sth ceenenareseennnenns:944:3160.03  66,637.85
By an order of the Lieutenant Governor-in-Council®
aueY fn olden 1t e Company s suthoried to laeae

PERMANENT STOCK in shares of $10,00 each.

These shares are now offered for subscription at a
premium of 10 per cent.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

DIVIDEND No. 61.

Notice is hereby given that a Dividend of
Three per cent. upon the Paid-up Capital
Stock of the Society has been declared for the
half-year ending 31st December, 1901, and that
the same will be payable at the Society's
Head Office, Hamilton, Ont.,, on and after
Thursday, the 2nd day of _fanuary, 1902.

The Transfer Books will be closed from the
15th to the 3lst December, 1901, both days
inclusive. By order of the Board.

C. FERRIE,
Treasurer.

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TEmPLE BUILDING,
LONDON, - CANADA
Capital Subscrived...........$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

18th November, 1901.

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

INCORPORATED
836
Capital. . ....$200,000
W. H. Topp, President

Agents—London, Messrs.
Globe National Bank.

ST. STEPHEN’S BANK

Glyn, Mills, Currie & Co.
Montreal, Bank of Montreal. St. John, N.B., Bank of Montreal.

St. Stephen’s,
N.B.

F.sgmr. Cashier

New York, Bank of New York, B.N.A. Boston,

Drafts issued on any Branch of the Bank of Montreal.

ONDON & CANADIAN

LOAN & AGENCY CO.
Limited.

Geo. R. R. CockBURN, President,
TuoMas LoNG, Vice-President.
Subscribed Capital
Rest

MONEY TO LEND
on Bonds, Stocks, Life Insurance
Policies and Mortgages.
Rates on application
V. B. WADSWORTH,

Manager,
103 Bay Street, Toronto.

LA BANQUE NATIONALE

Head Office, - - QUEBEC
Paid-up Capital - - - . - - - $1,200,
A S el S P S 275,”
Undivided Profits - - $54,738.91

Board of Directors:

R. AUDETTE, Esq., Pres. A. B. DUPUIS, ESQ., Vice-Pres,
Hon, Judge Chauveau N. Rioux, Es{i.Al N. Fortier, Eaq,

V. Chateauvert, Esq. J. B. iberte, Ksq. »
P. LAFRANCE, Manager N. LAVOIE, Inspector

Branches:
Quebec, 8t. John Suburb Sherbrooke, P.Q.

" §t. Roch. St oot N 8. Beauos
Montreal Ste. Marie, Beauce
ggg)erval Ltaxe St. John Chicoutimi

awa, Ont. i
Joliette, Que. gt ?gl?g}:LIE.BQ.P-Ql
Rimouski, Que, Murray Bay, P.Q.
Fraserville, P.Q. Montmagny, P.Q.

St, Casimer, P.Q. Nicolet, P.Q.

Coaticook, P.Q.
PRI Agents:
ingland—' Nat:.
France—Credit 1?; ‘m"le"I',‘a“.Of Scotland, London.

ris and
United States—The National Bankof the Republio, New

York; 3hoe and Leath:
Prompt att e.ﬁ':;}é:"lo’.’.“l Bank, Baston.
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Huron and Erie
Loan and Savings

London, Ont. Company
Capital Subscribed - - - - - $3,000,000
Oapital Paid-up - - - - - - - 1,400,000
Reserve Fund - - - - - - - 890.000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par-

liament to invest in the Iiebentures of this Company.
Interest allowed on Deposits.

J. W. LITTLE,

G. A. SOMERVILLE,
President. M

Manager

The Home Savings and Loan
Company,

LIMITED.

Office No. 78 Church St. Toronto

AvTtHORIZED CAPITAL..
SusscriBED CAPITAL...

.ee.$2, 500,000
2,000,000

Peposits received and interest at_current rates allowed

Money loaned on Mortgage on Real FEstate, on reason-
able and convenient terms.

‘Advances on collateral security of Debentures, and
Bank and other Stocks.

JAMES MASON, Manager.

THE

Toronto Mortgage Company

0ffice, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - - - §1,445860 00
CHPPTAY PATD-UP - - < o is e 724,540 00
RN YE FUND < 57 e el Sae s e 250,000 00
TOTAL ASSETS - FESEMIN Yy S - 2,558,493 40

President,
ANDREW J. SOMERVILLE, Esq.

Vice-President,
WM. MORTIMER CLARK, K.C.,, W.S.

Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

The Ontario Loan ana
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED Soiiion
Caprrar Pam-uvp e bl
CONTINGENT ... e
ReservE Funp .. 4¢ aob
Derposits AND CaN. DEBENTURSES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. CowaN, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

THe CANADA LANDED AND NATIONAL
Investment Company, Limited

HEAD OFFICE, 23 TORONTO ST., TORONTO.

CAPITAL SUBSCRIBED veo $2.008,000
CarprtaL PAmp-up ... wes 1,004,000
ResT 350,000
ASSETS 4,271,240

DIRECTORS :
John Lang Blaikie, Esg.. President.
John Hoskin, Esq., K.C., LL.D., Vice-President

A. R. Orveelman, K.C., Hon. Senator Gowan, LL.D., C.M.G.,
J. K. Osborne, J. S. Playfair, N. Silverthorn, John
Stuart, Frank Turner, C.E., Hon, James Young.

Money lent on Real Estate. Debentures Issued.
EDWARD SAUNDERS, Managcr

Imperial Loan & Investment Company
of Canada.

DIVIDEND 64.

Notice is hereby given that a Dividend at the rate
FIVE PER CEN’.lg. per annum on the Paid-up Capital
Stock of this Institution has been this day declared for
the half-year ending 31st December, and the same will
be payable on and atter

Thursday, 2nd Day of January next.

The Transfer Books will be closed from the 15th t.
the gist December, both days inclusive. piacalg
E. H. KERTLAND,
Managing Director.

Mercantile Summary.

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as obtainable, and
whether the charter has been granted by
Provincial or Dominion Governments:

charters, or

The Toronto Portlard Cement Co., Lamited ,
Dresden, Ont.; $300,000 F. H. Laird, T. E
Laird, A. H. McDonald, G. E, Wier, Edward

Terry, and William Wallace. Ontario charter.

The Thousand Island Mineral Water Co.,
Limited., Brockville, Ont.; $25,000. F. M. Pil-
grim, G. T. Fulford, and R. Bowie. Ontario

charter.

The Ontario Financial Co,, Limited., Port
Dover, Ont.; $40,000. R. Paxton, Wm. F.
Tibbetts, H. W. Ansley, F. Wm Denton, L.
G. Morgan, J. Ellis, Jas, Ellis, Wm, Caley,
and Wm. Kennedy. Ontario charter.

The Aikenhead Hardware Co., Limited,
Toronto, Ont., $200,000. T. E. Aikenhead,
James Aikenhead, S. T. Sheppard, Wm. Mar
tiu, and Alex. L. Young. Ontario charter

The Charlton Sawmill Co., Limited, Colling-
wood, Ont., $75,000. Thos. Charlton, W, T.
Charlton, J. Charlton, T. J. McClennan, Wm,
A.Charlton,and J. Butterfield. Ontario charter

The Pure Milk Corporation, Limited, Hamil-
ton, Ont., $150,000 lo carry on a dairy
business in all 1its branches, C. G. Snider, Wm
Southam, G. E. Husband, Jas. Whnite, G. L.
Staunton, J. Milne, J. Wm. Forster, and. T,
Glassco. Ontario charter,

The Walkerton Sugar Co., Limited, Walker-
ton, Ont.; $300,000. To manufacture sugar,
grow sugar-beets, deal in live stock, and manu-
facture lime. Wm. Richardson, R. E. Traux,
S. W. Vogan, D, Traill, D. Robertson, J. Row-
land, A. Waechter, L. . Benton, and |]. W.
Bundy. Ontario charter.

I'he Mercantile Property Agency Co., Limit-
ed, Toronto, Ont.; $40,000. W. J. Hambly,
Jos. Oliver, G. B. Woods, Wm, Cauldwell,
W. L. Ramsay, and P. B. Wood. Ontario
charter.

The Greenhill Cemetery Co. of Lucknow,
Limited, Lucknow, Ont; $10,000. D. C.
Taylor, J. Hildred, and ]J. G. Anderson. Oa-
tario charter.

The Victoria Cemetery Co.,
Limited, Gilead, Ont., $1,500.
Wm. J. Allison, S. Purdy, T. Coulter, and
J. E. Way. Ontario charter.

The Mildmay Bent Chair and Furniture Co.,
Limited, Mildmay, Ont., $30,000, ]. Schueider,
J. Schwartz, Alex, Kramer, L. A. Hinsperger,
C. Sieling, Wm. Hess, G. P. Liesemer, and
E. N. Butchart. Ontario charter.

The Kalevan Kansa Colonization Co.,
Limited, Victoria, B.C., $100,000. To assist
the immigration of Finlanders and others in
the Province of British Columbia. B. C.
charter,

The British Columbia Steamship Co., Limit-
ed, Victoria, B.C,; $50,000. British Columbia
charter.

The Russell Rink Association, Russell, Man.;
$2,000. A. G. P. Smellie, T, A. Wright, D.
McK. Kinnaird, J. J. Mason, J. P. Laycock, A:
McDonagh, Wm. Barrett-Lellard, and A. R.
Tingley. Manitoba charter.

The Gladstone Rink Co., Limited, Gladstone

of Thurlow,
C. A. Palmer,

BONDS

For
Deposit . . . .

Government

Choice selections always

on hand. Send for particulars.

The
Centra

Canada

Corner King and Victoria Streets, Toronto
HON. GEO. A. COX, President.

Loan
and
Savings
Company

The ONTARIO LOAN & DEBENTURE CO.
Of London, Canada.

Subscribed Capital $2,000,000
Paid-up Capital - . . l.?(l().(ll)
Reserve Fund - - . . - 535,000
Total Assets - - - =+ = 311562_841
Total Liabilities - - . . - 1,785,232

Yebentures issued for 3 or 5 years. Detentures and
inhl-ru:t( "“n.n be collected st any agency of Molsons Bank
without charge.

WILLIAM ¥, BULLEN,
Manager.
London, Ontario, 1901

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

fhe TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1861

Subseribed Capital - - - $7,300,000
Paid-up Capital - R T 1,581,666
Reserve Fund STty v Ly 870,307

HeADp Orrice: 7 Great Winchester St., London, Eng.

Toronto Stéeet. T(;;S{\Yil'?
NADA: 1 St. James Street NTREAL
s {Pmm Ave., WINNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

R. D. MACDONNELL 2
L. EDYE }Commmnionen

The Canadian Homestead
Loan and Savings

Asscciation
Head Office, 70 King St. East, TORONTO
Capital ubseribed - __— e $400,000
Capital Paid-up CHEC o San L S 128,000

Money loaned on improved frechold at low rates. Liberal
terms of repayment.
JOHN HILLOCK,
President
A. J. PATTISON, MANAGER

JOHN FIRSTBROOK,
Vice Pres.
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JOHN STARK &« co.
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock

changes of Toronto, Montreal, New
York and London.

Stocks bought and sold for cash, or on

p::::h;iain sso. 26 Toronto St., TORONTO
FERGUSSON & BLAIKIE,

Stocks,
Bonds,

d
e Investments
23 Toronto St., TORONIO &

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Corres
Invited.

Dealers in Government, Municipal, Rallway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Go.
mxanavce. Brokers

EXCHANGE
Standard Chambers; 151 St. James®
Street, Montreal

MeMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New Yorkand Toronto
Stock Exchanges promptly executed

A.E. Ames

& CO.

Execute orders for se-
curities on tne Stock
Exchanges ot To-
ronto,— Montreal,—
New York, Chicago,
Philadelphia, Bos-
ton, and London,

BANKERS and <. oneEnd, ;
BROKERS Bieyoviviol v sy
allow interest on
18 & 20 KING ST. EAST, | deposits and credit
TORUHTO \ Transact a gen-

eral financial busi-
BUY AND SELL ness.

HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION

Members Toronto Stock
Exchange.

WILTON C. EDDIS, E.C.A.
CHARTERED ACCOUNTANT

| Otfice, 23 Toronto Street. TORONTO.
i Office Telephone 294.
| Houseg’?';alephone 4628.

| Special attention paid to Manufacturers’ Accounts
| and Audits.

A. E. AMES,
E. D. FRASER,

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.
Dealer In Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.
Inq iries respecting Investments freely answered,

Edwards & Hart-Smith

Gro. EpwaRDS, F.C.A. A. HART-SMITH.

Chartered Accountants

#Mce—Bank of Commerce Building,
5 King West, Toronto

Telephone 1162

Man.; $5,000. J. W. Armstrong, Jas. McCrae,
T. L. Morton, A. G. Williams, G. D. Minaker,
D. Smith, and Chas. Knox, Manitoba charter-

La Compagnie d’Imprinerie du Lac Saint,
Jean, Roberval, Que., $5,000. To carry on a
business as printers and publishers. E. Savard,
E. Allard, F. Potvin, A. Guy, W. J. Tremblay,
J. P. Bilodeau, W. T. A. Donohue, G,
Perrault, and J. Constantin. Quebec charter.

La Compagnie Theatrale de Montreal,
Quebec, $10,000. To give in Montreal and
elsewhere theatrical representations. U. J.
Ledoux, E. Panneton, E. Godin, A. Berthi-
aume, and E. Roy. Quebec charter.

Frowm Pittsbarg comes the report that several
large manufacturers are contemplating forming
a combination with a capital of $10,000,000.

MoONTREAL city courcil has decided to
appoint an inspector of elevators, at a salary
of $1,000 per year, and an electric wire in-
spector at the same amount.

TueE Weidman Company of Brooklyn, who
have several lumber mills in the United States
and Canada, are about to start a branch near
St. Thomas.

VooGHT Bros., whose large general store at
North Sydney was burned out a few weeks ago
are about to build there a large modern depart-
mental store,

It is now stated that the Dominion line
which has had by no means a smooth path
since it transferred its business from Montreal
to Portland, will return to the former route
next season.

THE steamer Energy was tried last week in
the Kaministiquia River as an ice breaker.
She easily broke her way through five inches
of solid ice. Itis likely she will be used to
keep the river clear this winter.

THE Algoma Central Steamship Company
will put on two fine new passenger and freight
steamers between the ‘‘ Soo” and Windsor
next season. Work on Mr. Clergue’s $250,000
dam in the St. Mary's rapids is being pushed.
‘When completed it is expected to furnish power
second only to the power plant at Niagara
Falls, Work is to be continued all winter.

Patents haveé been granted in Canada and
the United States to Canadian patentees as
follows: United States—686,773, valve for gas
meters, John Seymour ; 686,837, fruit drying
apparatus, M. A. Smith et al, 686,872, tripod
camera support, Charles Whetham ; 686,899,
bag, G. P. O. Heroux ; 686,912, cattle guard,
Alfred 1. Shaw; 687,040, air feeding device for
furnaces, Charles R. Littler ; 687,138, axe, A.
Erickson ; 687,163, tedder, David Maxwell &
Sons. Canada—73,675, manifold account and
sales book, C. E. Van Lowen et al; 73,691,
seams or joints in sheet metal cylinders,
E. G. E. Holkes : 73,696, processes for making
wecod fabrics, John Tourigny; 73,703, peat
dryer, W. A. Milne; 73,708, can filling
machines, ]J. R. Brown; 73,711, acetylene gas
machine, W. J. Mundy; 73,714, glue or
cement, Grace Slough ; 73,721, step ladders
E. R. Shaw; 73,722, cash sale safety receipt,
F. B. Hubbell ; %3,726, baling press, M. C.
Nixon ; 73,727, baling press, M. C. Nixon;
73, 731, sweater, J. Stanfield ; 73,745, protec-
tion of buildings against fire, T. Lessard;
73,746, bench clamp, H. B. Young; 73,757,
tilting table, L. Gassard; 73,766, boots and
shoes, J. Laurin; 73,774, lathes for turning
irregular forms, H. Derrer; 73,779, transfer
binder cases, E. B. Goodman ; 73,780, sanders
for cars, O. S. Hammond ; 73,795, body band-
ages or belts, J. Bain; 73,798, heating and
lighting apparatus, J. H. Stone; 73,810, fire
arms, K. K. Bjerkness.

-

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.
Capital, . . $1,000,000
Reserve Fund - $250,000

President :
JOHN HOSKIN, K.C., LL.D.
Vioce-Presidents :
HON. S. C. WOOD. W.H. BEATTY, Esq.

J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to act as Executor, Administrator,
Trustee, Recelver, Committee of Lunatic,
Guardian, Liquidator, Assignee, etc.

Deposit Safes to Rent, All sizes and at reasonable
prices. Parcels received for safe custody.

Bonds and other valuables Guaranteed and Im-
sured Against Loss. g

Solicitors bringing Estates, Administrations, ete.
to the Corporation are continued in the professional
care of the same.

«@g=For further information see the Corporation’s
Manual,

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - - ONTARIO
Paid-up Capital ........covices son % 630,200
Reserv% Fund ..... e 192:
URMRORE % 'svis b arao ¥ s o i w7 SIS A 2,252,188
Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Pres.
T. Beattie. T. H. Smallman. Masuret.

Mone;

city an o
ortgages purchased. ; ;

Deposits received. Debentures issued in Currency or

Sterting.
i C. P. BUTLER, Manager.

advanced on improved farms and productive
town properties, on favorable terms.

F. W. HeuBacH | W. J. CarisTie

CHRISTIE & HEUBACH

WINNIPEG, CANADA,

Real Estate Brokers and Managers
Financial and Commission Agents

Rents or Interest £ issui Eument'

at Lowest Current
Special attention given to all classes of City Mortgage
Loapns, Representing :—The Ontario Loan Debeg.:,-
ture Co.; the Loaning Department of the Londom Life
Insurance Company. Valuators for Edinburgh Life
Assurance Co., and the London & Lancashire Lite
‘Assurance Co. Distributors for the Robin Hood Smoke-
less Powder Co. Swanton, Vt., for the Province of
Manitoba.

Temporary Offices, - Tribune Building.

USEFUL.

The storage apartments. in our
Safe Deposit Vault are a great con-
venience for persons wishing to
store valuable parcels. They are
dry and will not cause damage to
the most delicate fabric, such as
laces, silks, etc.

Inspection invited.

Loaned
ates.

HE

Trusts & Guarantee Co.

LIMITED
CAPITAL #%2,000,000

Office and Safe Deposit Vaults—i4 Ki
Street West, TORONTO. e

HON. J. R. STRATTON, President.

T. P. COFFEE, Manager.
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Debentures

Municipal, Government and Railway Bonds
bought and sold. < S

Can always supplv bonds suitable for deposit
with Dominion Government.

New York, Montreal, and
StOCKS Toronto Stock purchased for
® (Cash or on margin and

«<arried at the lowest rates of interest.

H. OHARA & CO.

No 30 TORONTO STREET
Membess of the Firm—H. O’Hara, H. R. O'Hara, W.
"Hara

Members Toronto Stock Exchange — H. R. O'Hara,
W. J. O'Hara.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Office Address—PorRT ARTHUR, ONT.

ESTABLISHED 1857.

JENKINS & HARDY

Assignees, Accountants,

ESTATE & FIRE
INSURANCE AGENTS

154 Toronto Street, Toronto.
466 Temple Building, Montreal.

J. A, CUMMINGS & GO0,

New York Share
Brokers

Freehold Loan Building,
46 and g8 Victoria Street, TORONTO

TELEPHONE 2754

ARTHUR ARDAGH,

Stock and Grain Broker
12 Victoria Street, Toronto

Orders promptly executed by mail or telegraph.
Cl(’)rrespondence solicited.

Redmond,
Kerr & Co.

BANKERS
41 Wall Street, N.Y.

DEAL IN

HIGH GRADE
INVESTMENT
SECURITIES

LIST OF CURRENT OFFERINGS SENT ON APPLICATION.
TRANSACT A GENERAL BANKING BUSINESS.

Receive deposits subject to draft. Dividends and
interest collected and remitted. Act as Fiscal
Agents for and negotiate and issue loans of rail-
roads, street railways, gas companies, etc.
Securities bought and sold on commission
Members of New York Stock Exchange.

—ISSUE—

TRAVELLERS' LETTERS of CREDIT

available throughout the world.

PHiLADELPHIA CORRESPONDENTS :

GRAHAM KERR & CO.

When writing to advertisers please men-
tion this journal

Mercantile Summary.

A LoaN of $30,000 for sewerage work will
shortly be asked for by Halifax council. In
the meanwhile several sewers are being put in
or completed.

AMONG those interested in the new saw-mill
project near Ottawa are the following: The
Shepard & Morse Lumber Co., the Rideau
Lumber Co., Messrs. R. Hurdman & Co,, Alex.
Barnet, Renfrew ; Messrs. Bryson, of Coulonge,
and Mr. Alexander Fraser, of Ottawa. The
mill will have a capacity of between forty and
fifty million feet of lumber, and will give em-
ployment to about one hundred and fifty men.

DECISIONS IN COMMERCIAL LAW,

HAarpooN v. BeLiL10s,—Although it would
appear to be unquestionable that the beneficial
owner of shares in a joint stock company
should be compelled to indemnify the registered
owner and trustee thereof for any calls made or
other expenses incurred, yet this was so far
from being accepted and acted on in the present
case that it went to the House of Lords in
England before the above principle was firmly
laid down. In the present case the plaintiff,
Hardoon, was the registered owner of fifty
shares in the Bank of China, Japan, and the
Straits, Limited, being a trustee thereof for a
firm of Messrs. Benjamin & Kelly, share-brok-
ers. The certificate finally passed from the |
possession of Messrs. Benjamin & Kelly and
got into the hands of one Coxon, who finally
pledged it, along with some other securities, to
the defendant, Belilios, as security for advances.
The defendant thus became the beneficial
owner, by his own act, of these shares, Sub-
sequently the China Bank went into liquida-
tion and the plaintiff as registrered owner of
the fifty shares, was entered as a contributory
and was required to pay calls on the shares,
which had not been fully paid up. At various
times the plaintiff requested the defendant to
indemnify him for the payment of the calls
and on the defendant persistently refusing to
do so, the plaintiff brought this action to
recover the amount of the calls he had already
paid. The Lower Courts held that they found
no privity of contract or no relationship of any
kind between the plaintiff as registered owner
and the defendant as beneficial owner to es-
tablish the relation of trustee and cestui que
trust, and so they non-suited the plaintiff. The
House of Lords, however, held that nothing
more express than the above facts could be
desired to establish the trust relationship,
pointing out at the same time that all that is
necessary to establish the relationship is to
prove that the legal title is in one person and
the equitable or beneficial title in another.
They further laid it down as one of the
plainest principles of justice that the beneficiary
owner (here Belilios) who gets all the benefits
of the property should bear its burdens also,
unless he can show some good reason why the
trustee should bear them himself. Therefore
in this present case the plaintiff was held
entitled to recover the amount he had been re-
quired to pay as calls from the defendant, and
the well settled principle of law reaffirmed that
a cestui que trust or beneficial owner must re-
imburse and indemnify his trustee for money
paid out or costs incurred on his account, in
connection with his administration of the trust.

THE GrREaT WESTERN RaiLway CoMpaNy
v. THE LonpoN aND CouUNTY BANKING Cowm-
paNy.—The liability of a Bank for receiving

payment of a cheque for a customer under
section 81 of the Canadian Bills of Exchange

TO THE TRADE

GALVANIZING

Of all descriptions done in addition to our extensive
Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co.

LIMITED

Atlantic Ave., Toronto, Ont.

THOMSON, HENDERSON & BELL _

BARRISTERS, SOLICITORS, &0~

—Offices
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
David Henderson
, W. N. Tilley.

George Bell
John B. Holden

LINDSEY & WADSWORTH
Barristers, Solicitors, Notary., &¢

Freehold Loan Building, Corner
Adelaide and Victoria Streets,
Buite 77 and 78.

TORONTO.

G. S Linosey, K.C. W. Ripour WADSWORTH

LAIDLAW, KAPPELE & BICKNELL,
e Barristers and Solicitors

Wm. Laidlaw, K.C. George Kappele,
James Bicknell James W. Bain,
Charles Kappele.

Cable Address ** Lamraw,” Toronto

[BBONS & HARPER,

Barristers, Sollcitors, &o.

Offise—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C, GIBBONS, K.C ¥RED, ¥. HARPER.

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.
WINNIPEG, CANADA
. Stewart Tupper, K.C. Frank H. Phippen.

. George D. Minty,
o T“m?gordon C. McTavish,

. The Bank of Montreal, The Bank of
Brlti%“la‘;g:l: f::rnerict. The Merchants Bank of Canada,
National Trust Co., Ltd, The Canada Lite Assurance
Company. .. € Edinbur?h Lite Assurance Cou'lpany.
The %mndlu Pacific Rallway Co, The Hudson's Bay
Company.

BUWSAER,%GUDFREY & WALLBRIDGE,

BARRISTERS,
SOLICITORS, &c-

Bank of British North America Building
VANCOUVER, B.C.

W. J. Bowser, K.C. J. J. Godfrey. D. S. Wallbridge

Member of

JOHN LOW the Stock Exchange.

8 St. Francois Xavier Street, MONTREAL

Stock & Share BroKer.

L. COFFEE & CO.,
Grain Commission

Merchbants

Board of Trade Building
Toronto, Ontario

Tuomas FLYNN,
Joun L. CoFrFer,
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Everything
Electric

Our business includes everything
Electric from a bell for your
house to a lighting or power plant
for your town. But small or
great, our work is always done
well and at close prices.

R. A. L. GRAY & CO.

85 York Street,
Toronto.

Steel
Castings

in all sizes, of first-class quality
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys
Shafting, etc.

Propeller Wheels

solid or sectional. Designs for improve-

ment of Water Powers executed.

WriTE

The WM. KENNEDY & SONS, Ltd.

OWEN SOUND, ONT.

THE DESK_OF THE AGE.

very Device

necessarﬁ to make a desk re-
0!

liable, labor saving, economical,
is found in those we manufacture
In material and construction, in
finish and utility, in durability
and design they lead all other
makes. They make an office a
better office. A% Our Catalogue
goes into detail,
Canadian Office & School
Furniture Co., Limited,
PRESTON, Ontario, Canada.
Office, School, Church and Lodge
Furniture.

#hen writing advertisers please men-
ion this journal.

Act, was considered in this case. That section
provides that ‘“ where a bank in good faith and
without negligence receives for a * customer’
payment of a cheque, and the ‘customer’ has
no title or a defective title thereto, the bank
shall not incur any liability to the true owner
of the cheque by reason only of having re-
ceived such payment.” The question deter-
mined in the present case was the connotation
of the term ‘ customer” in the Act. One
Huggins, a rate collector, by falsely pretending
that a rate had been levied on the plaintiffs’
obtained their cheque for about $500, which
cheque was crossed and marked * non-negoti-
able.” He took the cheque to the defendant
bank where he had no account of any kind, and
had them place a part of the proceeds
of the cheque to the credit of the
municipality for which he was acting, and
obtained the balance himself, which he appro-
priated to his own use. The cheque was sent
to the clearing-house, was passed and paidl
When it was discovered that Huggins had had
no title whatever to the cheque, the plaintiff
brought the present action against the bank,
claiming that they were liable because Huggins
had had no title to the cheque and therefore
could confer none on the bank. It was held
finally, however, that Huggins was not a
‘*customer”’ of the bank within the terms of
the section, although he had been in the habit
of having cheques discounted at the bank for
several years, because he did not have any sort
of an account there—neither a current or a
deposit account—and that ‘Huggins having no
title at all to the cheque could not confer a
title on the bank, who, therefore, were not pro-
tected under the section, though they acted in
perfect ** good faith” and without negligence,
They were, therefore, held liable to repay the
amount of the cheque to the plaintiffs.

THE success of the Winnipeg softening plant
is said to have been the cause for several other
plants being ordered for other cities.

Tue directors of the South Shore Railway
have decided to issue a series of debentures
amounting to $3.700,000, bearing 4 per cent.
interest, for the purpose of developing, improv-
ing and extending the road.

THE Huntsville Lumber Company has pur-
chased the saw mills, logs, and timber limits of
the M. Brennen & Sons Manufacturing Com-
pany, Limited, Hamilton. The price paid is
said to have been about $225,000.

TuEe October bulletin of the Provincial Assay
Offices at Belleville shows 139 mineral samples
sent in for examination during that month.
Forty-nine assays were made of gold, 34 of sil-
ver, 19 copper and 7 nickel. There were 16
samples of iron ores and 61 of peat analyzed.
Platinum ores are in demand ; the consumption
of that metal increasing at such a rate that
ingot is quoted at $21 per ounce, and platinum
ore is worth about $17 per ounce ‘according to
assay value. A list of firms in ‘the market for
platinum ores will be sent upon application to
the office.

AT the Black Eagle mine, in the Lake of the
Woods District, a new 3o-stamp mill has been
installed at a cost of $60,000, and it is expect-
ed that as soon as the mine begins work again
something like $12,000 worth of bullion will be
turned out per month. The Sultana mine is at
present doing well. An immense body of ore
was recently struck by the diamond drill, but
will, however, take some months to get into
and open up. The favorable returns which
the mines are now making is said to be having
a stimulating effect on all business interests in
Rat Portage, where everything is brightening
up.

gmmméﬁ

The St. Lawrehi:ﬁlﬁ

Montreal, is tne best known hote in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent culSINE, cen-
tral location and general comfort are
reasons for its popularity. . .
Rates, from $2.50

to $5.00 per day

PLANET

Whist

TRAYS

For Duplicate Whist

Are recommended by the best players as the mos
convenient board made. Write for instructions if youw
are not familiar with rules. When introduced

HENRY HOGAN

Proprietor.

it Sur-
passes all other games.
Price List.
Set No. 8, containing 8 trays............ $3.00
65 1y oy L - 4.00
5, “« PRy = ot
ey « SN .50

Planet Publishing & Eookmaking Honouse,
CHATHAM, Ont.

WE CARRY PLAYING CARDS.

Time Saved is Money Made by Pu

MURRAY'S INTEREST TABLES

REVISED EDITION.

The computations are all made for you at 234, 3. 33,
4, 4%..5, 5%,.6, 6%, 7, 7% and 8 per cent. on $1.00 to
$10,000, from 1 day to 368. Paper far Snperior to
other Interest Tables, so these are the CHEAPEST AS

THEY WiLL Last LoNGesT. 42" PRICE, $10.00,

B. W. MUHHT%YRgNsTuop;%E‘f:é‘éiﬁt‘o?%?;am,

Established 1864

E. R. C. Clarkson,
Trustee  Liguidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

W. H. SPROULE & C0.
Real Estate
and Financial Brokers

375 Main St., WINNIPEG, Man.
W. H. Sproule. E. S. VanAlystyne,

gmwmmm

¢ Canadian Industrial
Investments.”

[ help both the investor and
the producing concern in the
matter of selling stocks and
bonds. = For the investor I offer
a smali select list of high-clasg
Canadian industrial securities
which I consider highly meri-
torious. = For the owners of any
Canadian Industrial Company,
organized or unorganized on a
limited liability basis, 1 have an
interesting proposition, if the con-
dition of the company and its
prospects warrant it. Let both
classes write me letters of enquiry,

—

JOHN D. EDWARDS

Confedération Life Building, Toronto,
Ground Floor,
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London Washed Whiting
Gilders’ Whiting
Paris White
ALSO—

Chemicals and China Clay.

FOR SALE BY

Copland & Company,

MONTREAL : GLASGOW :
107 St. James Street. 146 West Regent St.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

The i,
anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & CO0,

AGENTS

MONTREAL & TORONTO

H. McLaren & Co.
COMMISSION MERCHANTS & BROKERS

R—The Dominion Radiator Co.
. Tiniltalt Rosibe to
Anti-Friction Alloys, Ltd., Atlas Metal

706 Craig St., MONTREAL

When writing Advertisers
please mention The Monetary Times.

Mercantile Summary.

WINNIPEG is likely soon to be the possessof
of a new suburban park.

THE receipts of the Ontario Government
under the succession duties, up to the end of
October last, amounted to about $30,000. The
total for the whole of last year was $226.676.

THE Robb Engineering Company, Ambherst,
N.S., has received an order, through Ahearn &
Soper, Ottawa, for a 100 horso-power engine
for the Government Quarantine Station, Grosse
Isle, Quebec.

THE new telephone line between St. John
and St. Stephen is completed as far as St.
Andrews. Arrangements have been made
already for public offices to be opened up at
Musquash, Lepreaux, St, Andrews and St.
Stephen, but later on several others will be
announced.

EATING AND DRINKING,

Editor Monetary Times :

Sir,—Give me leave to state in your colamns
a phase of the Prohibition question which our
friends the teetotalers appear to have ignored
or else over-ridden. Suppose we allow the
radical view of Smith to prevail that Jones
shall not make whiskey, or beer, or wine,
because Brown will get drunk on either the one
or the other. Smith contends that he has done a
power of good to Brown by the prohibition.
And he further boasts that he has saved Jones
from obloquy here and probably everlasting
condemnation hereafter by forcibly turning
him from wine-making to say vinegar-making.
Has it ever occurred to Smith that there are
many persons who do not get drunk but who

do find benefit to themselves in malt or
spirituous drinks ?
There is involved in prohibition what

comes more home to each citizen than any
question of the right to trade in liquor : the
question if, when the citizens, by their represen-
tatives, agree upon a constitution, each man
does not reserve to himself some share of
natural liberty which belongs to men in a state
of nature. That some such reservations are
understood is beyond doubt. The first of these
is the right to lead innocent lives ; this is a
right which no individual would think of
alienating; the right to life implies the
right to exercise the means of preserving
life ; without the right to eat and drink
the right to live would be only a name.
If the right to eat and drink be one of
the most elementary of all rights, does every
individual part with some portion of that right,
when he agrees to a new political constitution ?
And, if so, how much of that right does he in-
tend to part with when he consents to a new
constitution which merely provides for com-
mercial legislation ? . These reservations have
been so silent, so indispensable, that no one
thought of giving them written form. Perhaps
in future it will be better not to take for grant-
ed even the essential right to eat and drink,
without expressing it, since one of them has
come to be questioned. Drunkenness has,
in the past, been one of the worst evils with
which humanity has been afflicted; but we
have reason to be thankful that it has so greatly
decreased that at the present rate of improve-
ment we may hope to see it banished utterly by
the improved moral habits which are now
taking a strong hold upon our species, especi-
ally upon man as he is found in this country,
If wine is not a necessary evil, but only made
so by abuse, a prohibitory law calls for an
immense deal of vicarious penalty. T. D.

Machihe Tools

We have received the following New Tools and Epgines
for immediaie delivery.

One No.1 TJewel Auto Engine, Cylinder 4_5-;13 inA‘:h str

One No. 2 i 2 ¥ 5x ;i .

One No. 3 ¥ - " hx?g :

One No. 4 » " % 72 X A

One No. 6 o it * 9 x10 ;

One No. 8 - 5 X Wx15*

One x(!. 9 b o o ll X L) =

One 24-inch x 24-inch x 6} foot Iron Planer

One 31-inch x 31-inch x 8} foot Iron ) laner

One 20 inch Triple Geared Iron Shaper

One 16-inch Crank Iron shaper

One Plain Milling Machine

One Universal £

One 100-inch Radial Drill

Also a full line of 14, 20, 24 and 30 inch-Drills,

Send for descriptions and prices,
H. W, PETRIE, 141145 Front St. West,

The Demand

O o
Cowan’s
Cocoas

and

Chocolates
Is ever on Increase

the o

Toronto

Purity and General Excellence
are reasons for the enormous
sale of these goods. g
Grocers and general Merchants
should always have full stocks
of allourlines, . . . . ,

THE COWAN COMPANY,
468 King Streoet West, - Toronto.

THE CANADA

SUGAR REFINING GO,

LIMITED) MONTREAL

Manufacturers of Refined Sugars of the
well-known Brand

Of the Highest Quality and Purity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere,

LUMP SUGAR

In 50 and 100 Ib. boxes.

“ CROWN” GRANULATED

Special Brand, for confectioners and other

manufacturers.
EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Ot all Grades and Standards.
SYRUPS
Ot all Gradesin Barrels and Half Barrels,
SOLE MAKERS

High Class Syrvos in tins, 2 Ibs. and 8 Ib., each.
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THE INVESTMENT
TRUST F UNDS

RUST Companies are authorized to act not
only as TRUSTEES, EXECUTORS, ADMINIS-
TRATORS, GUARDIANS, and in other fidu-

ciary capacities, but also as AGENT for any
person or corporation holding any of these offices.

The services of a TRust Company will be found
most convenient to those who have Trust Funds in
their possession, which it is their duty to invest, but
for which they are unable to find proper Trustee
Investments. The financial connection-of*a pro-
gressive Trust Company enables it to readily obtain
safe, income-bearing, legally authorized Trustee
Securities.

Natmnal T rust
Company, Limited

No. 22 Kine STrReeT East, TORONTO.
Capital, - $1,000,000.00
Reserve, -  270,000.00

J. W. FLAVELLE, President.
Z. A, LasH, K.C., E. R, Woop, Vice-Presidents.
W. T. White, General Manager.

“The Pen is
Mightier than
The Sword.”

’_!‘he steel that wins the battle
in the modern warfare of the
commercial world is . . .

The Lion Series of
Steel Pens .

A grea.t variety for all kinds of
writing. Ask your dealer for the
favorite Commercial Pen ‘ Lion
Series,” 065. If he cannot supply
you send direct to selling agents.

[

The Barber & Ellis Co., Limited

Manufacturing & Wholesale Stationers,

43-40 Bay Street, - - TORONTO

Mercantile Summary

TuE directors of the St. Lawrence and
Adirondack Railroad have decided to increase
the Company’s capital stock to $1,633,000, and
to retire debenture bonds to'the amount of
$310,000.

Tur Nova Scotia Steel and Coal Co., have
had an expert carefully examining the iron
areas near Arisaig and Antigonishe, whose
report is looked forward to with a great deal
of interest.

RAPID progress is being made with the con-
struction of the extension of the Central
railway -to the coal fields of Queens county,
N.B. The contract was let some weeks ago,
but progress has been hampered owing to the
difficulty in procuring labor. ~The completion
of the road will no doubt lead to a noteworthy
development of the coal fields during next
summer.

DurinG the week ended with November
24th, there were shipped from Fort William
7,500,000 bushels of wheat. From September
1st to November 24th there were shipped
nearly 9,000,000 bushels. This is already more
than the total shipments of 1899, which were
the largest on record, and it is expected that
the total quantity shipped during the naviga-
tion season this year will reach 12,000,000
bushels.

Tue new factory of the ** Compagnie de
Tourbe Combustible de Quebec,” at Cacouna,
was destroyed by fire last week. The losses
were about $10,000, and the insurance only
$2,500. The building was erected last May for
experimenting with the carbonization of turf
by electricity. Amnother fire, on the 2s5th,
started in Mrs. Sinclair’s residence, on Hamil-
ton Beach, and spread to the Arlington Hotel,
which was completely destroyed. Loss about
$8,000, with insurance of $3,000.

It is stated in the Japan “Times” that
the United States Government has sent en
order for six gunboats for use in the
Phiippines at a cost of between 150, 000
yen and 200,000 yen per boat, to the
Urga Dock Company. In order to con-
clude the contract, Mr. J. Sakura, of
the company, left for Mahila on the 24th
October, Thus we see how Japan is
“gctting into the game’ of modern manu-
factures.

Ir is a matter for keen regret that the
owi ers of the fleet of steamships, which
was specially constructed to carry freight
from the Great Lake ports to Europe via
the Canadian canal system, and the St.
Lawrence river, have resolved to trans-
fer the vessels permanently into the coast-
wise trade. The feasibility of the route
has been proven without question, but
for the present insurance and general ex-
penses are considered too high. The com-
pany labored under the special disadvant-
age of extremely low freight rates—pro-
duce and general merchandise having
been carried throughout the season at
practically cost price. It is stated that
two of the steamships will be turned into
oil tank vessels, and bring oil from the
Beaumont oil fields, Texas, to northern
ports in competition with the Standard
0Oil Company. The other two will ply
between New York Savannah and Fernan-
dina. Four of the steamers are now in

New York.

Debentures.

Municipal Debentures bought and sold, also
Government and Rallway Bonds. Securities suitable for
Investment by Trustees and I Compani and
tor Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 Klnz %t Wost Toronto. Ont

Windsor Mills Paper
Is Liked . . .

For many reasons. It is a nice

looking paper — good surface —
pleasing writing texture. .

No unevenness—but good through-
out. Envelopes to match in the
same kind of paper.

Canapa Paper Co.
Limited
Toronto and Montreal.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

é Paper

for our Paper

Stipulate iz e

the printer.

All Wholesalers Keep It.

% Toronto Paper Mfg. Co.

MILLS AT CORNWALL
facecnsuin ucu uleiain utuiuiainie e e e s uiaol

RORCH R CRORORCRECHCHO RO R SRCERCHAYD

Wm. Barber & Bros.

GEORGETOWN, - - = ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties
JOHN R. BARBER

ACCOUNT BOOKS. . .

‘We manufacture and keep in stock every
description of Account Books. All sizes,
styles and descriptions.

Ledger Journals, Cash and Day Books,
Invoice Books, Dockets, Minute Books
Letter Copying Books, Specxal lines, Trial
Balance Books, Indexes, Memorandum and
Vest Pocket Books.

Special patterns made to order.

The PEN CARBON LETTER BOOKS

Letters copied while writing.
No Press—No Water—Any Ink—Any Pen—
Any Paper.

e BROWN BROS, ro

Manufacturing Stationers

51-53 Wellington Street- West, Toronte

 —
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ANUFACTURERS' AGENCIES WANTED by Mercantile Sum mary ' THE
reliable firm with travelling representatives ; will - | ' . )
urchase goods outright if desired. Address “Novem- | ——— —
r," c/o Monetary Times, Toronto. ~ 3 X ! .
i Sl i.AST week the town of Collingwood )
24 Limited,
—Having 14 years' residence and experi- | S01d. debentures amounting to $34,700, at |
WANTED ence throughout British Columbia. 1| 3 net preminm of Q;[ CANANOQUE’
desire Provincial manf::gemenlt or general agency for in- s ‘ o v ol s GWANE THE ONEY. » 5% vl
surance, loan, or financial companies. References 4 " shict il Anneal
e T mainess It is announced that Mr. Samuel Cars- | ANNEALING COMPOUND &nifca “Casi™iven.

Vancouver, B. C.

DESIRABLE. OPENING 2. i, o5 o
perience and having ten
thousand dollars to invest in a Limited Company,
recently formed, will hear of a desirable opening by
communicating, in the first place, with Box 666 Monetary
Times, Toronto, Ont.
The position in the office will be open to the Investor,
to whom an adequate salary will be given.

All correspondence strictly confidential,

A MAN WITH OFFICE AND GENERAL BUSI-

NESS EXPERIENCE, and having from five to ten
thousand dollars to invest in a limited company recently
formed, will hear of a desirable opening by communicat-
ing in the first place with Box 491, Mail and Empire,
Toronto. The position in the office will be open to the
investor, to whom an adequate salary will be given ; all
correspondence strictly confidential.

Business CGhance

The option for the manufacture and sale in Canada of
a New Building Material is held by party having insuffi-
cient capital to commence its manutacture profitably.
The sum of $25,000 is required for this purpose. In-
vestors will find the proposition worth investigating.
Address' “OPTION,"”
c/o Monetary Times Office, Toronto.

FOR SALE
Re JONATHAN WILKINSON ESTATE

A Debenture of the Atlas Loan Company of St.
Thomas, Ontario, for $9.337.63 and interest since June

th, xgor. Debenture matures August 15th, 1904, and
aars interest at 4 per cent. per annum payable half-
yearly. For particulars apply to

W. L. WICKETT, Executor,
P.O. Box, 877. St. Thomas, Ont

The SAO PAULO Tramway Lightand
Power Company, Limited

‘Will apply to the Legislature of Ontario at its next
session for an Act authorizing the issue and 8ale on
such terms as the Directors may think best of re-
deemable preference stock, and confirming the
Company's mortgage bond issue.

J. M. SMITH, Secretary

Octeber 22, 1gor.

W. HARRIS & CO.

Manufacturers and
Importers of

Glues, Sausage Casings, ete,

DANFORTH & COXWELL AVENUES,
TORONTO.

WHAT HAVE
YOU TO SELL?

Do you want a pack-
age, cartoon, manu-
ufactured article or
trade mirk gisplay-

HAMILTON
\" ONT : ed in attractive de-
sign for magazine

or trade journal ?

ley, the well-known

A Mica Lubricant which is a great
0il Saver, and will Cool the Hottest
Bearing in any Machine.

For full particulars apply to

Montreal merchant, |
has joined the Board of La Banque
Nationale.

WoRrD comes from Yarmouth, Nova

Scotia, of the death, on this day week,
of Hon. William Law, who was for years
the representative of Yarmouth in the
Nova Scotia Legislature. ILaw has long
been a known and honored name in com-
mercial circles of Yarmouth,

ONTARIO’S average yield of wheat to
the bushel pales before the glow of these
figures from our prairie country, publish-
ed in the North-West Farmer, Aver-
age of Manitoba wheat to the acre this
year, 23 bushels; Saskatchewan, 28
bushels; Assiniboia, 29 bushels; Alberta,
30 bushels.

Mgr. E. M. SuLLIVAN is going to put
on a steamer to carry freight and pas-
sengers between Vancouwer, Victoria, and
St. Michael, at which latter place it will

conrect with the river steamers plying
to Dawson. He is now seeking to pur-
chase a suitable vessel on the Pacific
Ccast, but should he not succeed he will

go to New York.

Most of the holders of second mort-
gage Montreal Board of Trade bonds
have signed an agreement to forego five
half-yearly payments of interest, with the
object of helping the Board out of the
embarrassing position it was placed by
the disastrous fire last winter, and to
facilitate the erection of a new building.
Holders of bonds, who are not known
to the Board, are invited to give their
names to the secretary,

THE number of ships passing through
the port of Montreal during the season

now closing has been 376, with a ton-
nage of 988,018 tons, against 416 ves-
sels and 1,038,234 tons last year. The

faelling off is ascribed to the continuance
of the South African war, which has de-
prived the port of Montreal of some of
its largest vessels. The customs collec-
tion at the port during the season tells a
better story, however, having amounted
to  $5,485,767, against $5,126,711 for
1900.

TrE Customs Department has released
one thousand box cars, which were
seized from the Canada Atlantic Railway
about two years ago for duty, on the
plea that the cars, which had been made
in the United States, were being used ex-

l clusively for business between Coteau and

Depot Harbor, and therefore were im-
ported and should pay duty. The seizing
officers held that the cars were not being
used for international traffic. If the law
were strictly interpreted, it might have a
most serious effect upon international
trade, and might lead to the abrogation
of the bonding privileges, some American
transportation companies being, as it is,
anxious to see

the bonding privileges
abolished.

The International Mica Co., Limited

GANANOQUE,

Write"for pamphlet and rates to R WALDER,
Preston, Ont.

BANKERS

From the following list our readers can
ascertain the names and addresseso | bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

AMHERSTBURG, Essex County, THE CUDDY-
FALLS CO.

MEAFORD—Grcy County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co.

Agents. Money to loan.

OEORGB F. JEWELL, F.C,A., Public Accountant

“ and Auditor, Office, 861 Dundas Street, London,
nt.

COUNTIBS Grey ana Bruoce oollections made on
commission, lands valued and sold, notioes served
A general fi fal busl ted, Leading loan
companies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover

JOHN RUTHERFORD, = . o

Licensed Aucticneer for County of Grey,

Lands valued and sold ; Notices served; Fire, Life
and Plate Glass Insurance; ,everal factory and mill
sites in good locatlons to dispose of. Loans eftected
Best of references.

2 CHOHORCHOROBORCBORCBORBORORCHORCBORORORORRE
KINC IRON WORKS

BUFFALO, N.Y.

Marine Engines

oy g B
 the_only thing of the kin
] in Canada. A most ocom.
| plete and reliable record of
|

| Failures — Compromises -
 Business Changes—Bills of
OSth Sale—Chattel Mortgages—
Writs and Judgments for the
EVERY ontire Dominion.
We issue caretully re-
DAY / vised reference books tour
times a year
R. G. DUN & CO.
Toronto, Montreal, Hamilton, London and all
cities in Dominion. U.S. and Europe.
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H. H. WILLIAMS

Real Estate
Broker

10 Victoria Street, Toronto.

Awarded

>t Pah:

BOW PARK PICKLES

Silver Mecdal
American

Exposition tE

% SHUTTLEWORTH & HARRIS,

BRANTFORD, Ont.

THE STANDARD FUEL CO.

Of Toronto, Limited.

YOUGHIOGHENY COAL

for Steam purposes cannot be excelled.
WRITE US FOR QUOTATIONS.

Toronto Railway Chambers, King St. East
Telephone Main 4103

Send ror Catalogue.

The Sylvester

Gas & Gasoline
Engines . .

Are beyond doubt the most complete and economical engine
inthe tmarket. They are compact and perfectly under con-
trol, easily managed, get up speed immediately, thoroughly

reliable, and where intermittent power is required they are

s '}};xec;h‘:rge built in sizes from 1 to 20 h p., upright and
horizontal, for pleasure yachts, poats, pfho S, ’fl'_arm work and
any purpose where li ht power is reql}x‘lr . Tell us to what
use you want to put the engine, and what power you require,

and we will name you prices.

SYLVESTER BROS. MFG. CO.

LINDSAY, ONT.

A peEsparcH from Victoria is te the
effect that the Yreka mineral claim eon
Mount Richards, near Osborne bay, the
site of the new smelter, has been bond-
ed for $25,000 to Tacoma capitalists, who
agree to expend $10,000 in development.

Tae North Star mine was last week
closed down in consequence of diffieulties
with the labor element. For the third
quarter of the present year a dividend
of 1% per cent. has been declared, which
is smaller than usual, owing, it is ex-
plained, to the reduced price of lead.

Tue third annual meeting of the Centre
Star Mining Company was held in For-
onto on Tuesday last. The financial
statement showed that during the year
the company’s indebtedness had been re-
duced from $182,122 to $42,120, besides
paving $175,000 in dividends. The mine
resumed operations a few days ago. The
old Board of directors were re-elected,
as follows: George Gooderham, presi-
dent; T. G. Blackstock, vice-president;
W. H. Beatty, W. G. Gooderham, A. E.
Gocderham, Charles R. Hosmer.

Tug tonnage of vessels entering
Mcntreal harbor, inwards and outwards
(sea-going and inland navigation), ex-
clusive of coasting, was this year 26,029,-
808 tons, or less by 884,287 tons than in
1900, the record year; but it is still five
million tons greater, however, than it
was five years ago. Tonnage of wessels
engaged in the coasting trade entered
inwards and outwards was last year 34,-

444.796 tons, which is considerably the
largest Canada has ever known. Tt is
813,000 tons greater than for 1901.

Tug second trial of Alexander Me-

Cullcugh, of the Croil, McCullough Dairy
Cumpany, in connection with the famous
Meortreal Cold Storage & Freezing Com-
pany frauds, opened this week. The
charge is conspiracy to defraud the Mer-
chants’ Bank of Halifax out of $220,000
beiween August, 1899, and March, 1900,
by means of fraudulent warehouse re-
ceipts and  fictitious bills of exchange.
At the trial last year, McGillis, the sec-
retary, was sentenced to a term in the
penitentiary, but in the case of McCul-
leugh, a partner in the concern, and in
whose name the alleged fraudulent re-
ceipts were made out, the jury disagreed;
hence the present trial.

Ix a fire which broke out at G. H.
Hanover’s shirt factory, in Montreal, the
top flats of this building were destroyed,
and the adjoining premises of W. F.
Currie, drain pipe merchant, badly dam-
aged. Loss, altogether, about $40,000,
covered by insurance. Other fires during
the past few days were at the Canadian
Electro-Chemical Company’s works, at
Sault Ste. Marie, where the bleaching
powder room and other departments
were destroyed, at a loss of $30,000, fully
insured; some fifty hands being thl’OWl-l
out of employment. Lindsay’s elevator,
Beresford, Man.,, with some 30,000
bushels of * wheat destroyed. W. D.
Bower’s general store, at Crandall Sta-
tion; loss, $5,000; partly insured. Martin

Mifg. Co.’s buckle works, at Whitby, dam-
aged.
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You Don'’t
Dread Winter

If You Live in Buildings
Warmed by

OXFORD

Boilers and Radiators

It makes all the difference between
perfect indoor comfort and cheer-
less chilliness, to instal these
splendid heaters.

And the saving in fuel they effect
justifies their cost—no matter how
tight money may be.

Think of the pleasure of an even,

healthful warmth that can be
quickly and easily regulated to
suit all weather changes.

¥ you're interested, ask your
dealer for further details, or come
to ds. ¢ : i . %

‘We fully guarantee the capacity of
these renowned goods.

The Gurney

Foundry Co., Ltd.

TORONTO WiNNIPEG VANCOUVER
THE GURNEY MASSEY CO., LimiTep,

MONTREAL.

TuE dry goods stock of M. J
in this city, is offered for sale
Also the general stock of
Hogarth, of Victoria Mines, will be sold
on Wednesday next.

Crottie,

to (‘x:l},

From Ottawa we hear of the
ment of W. H.
years'

assign-
Snider, a druggist of

some seven standing, but whose
account has generally been described as
a slow one, and a Montrear wholesale
firm has heid a chattel mortgage of late

W. A. Cole has the estate in hand.

IT is not many days since John Molfat,
grocer, at Kincardine, sold his stock to
John Hiles, and turned the proceeds of
the sale over to J. Smith, who
judgment against Moffat for
amonnting to $2,100. The only hope un
secured creditors have is to realize some

had a

salary

thing on the accounts payable

TrE general public will be somewhat

surprised to hear of the assignment of
Thomas Earle, wholesale grocer, in Vic-
toria, B.C.
rated, and generally considered wealthy.

He has always been highly

So far we have been unable to learn the
cause of his difficulties.

G. LaBonTE, of Montreal,
quite an extensive dry goods business in
the East End, has become
locked up in stock, and is
creditors for extension
propcses paying interest, and is said to
show an apparent surplus of about $20,
000,

somewhat
asking his
indulgence, He

over liabilities of $35,000 to $40,000.

Dame EstHer IsBiski, doing a cloth-
ing business in Montreal, under the style
oi the American Clothing
as:igned on demand. Her name has heen
used as a cover, it is understood, for A.
J. Josephson, who has had a rather un-
enviable reputation in the trade. He fail-
ed in 1889, and was away from the city
for a time, but returned and
business in 1894. He again was reported
in trouble in 1896, and restarted last May,
under the above named proprietorship.
He is at present-reported away from the
city. :

| l()ll\(', has

resumed

AN assignment has been made by
Gaspard Rochette, the Quebec shoe
manufacturer, whose embarrassment we
noted last week, on the demand of La
Banque Nationale, and George Darveau
is in charge of the estate. The liabilities
are stated at $148,600, of which fully
three-fourths is due to the demanding
creditor, who holds security. The nom-
inal assets are estimated at $106,560, in
property plant, life insurance, etc.

AN assignment has been made by F. J.
K. Alexander, dealing in general mer-
chandise and fish, at Little River East,
in the Gaspe district. He was formerly
of Alexander Bros., at Port Daniel, from
which firm he withdrew two or three
years ago. Besides carrying on store, at
above points, he was also interested in
a lobster factory, and dabbled in bank-
rupt stocks, having a branch at St
Jerome, near Montreal, and for a time
at Ste. Agathe. Last spring he claimed
a surplus of over $15000, but in wide-
spread unavailable shape.

doing |

Laforest & |

Be Prepared

The present season suggests that
you keep heating system
efficient at least cost for fuel. If
accumulation of water (condensed
steam) is allowed, you get little
heat, at the same time burn as

your

much coal as ever, or more,

A HEINTZ Automatic Steam
Trap keeps the system free from
obstruction—resulting in in-
heat—con-

such
creased circulation of
tinuous at all times

Write for descriptive circular and
get posted

THE

James Morrison Brass Mg, Co.

LIMITED
Steam Specialties.  TORONTO.

Window
Dressing
from

A. to Z.

Is the title of a handsome book

written and illustrated by one
of the most successful window

dressers in the United States.

The Monetary Times,
62 Church Street,
Toronto.

Price
$3.50

Agencies Wanted in
Manitoba,
the N.Wil' fnd % O

My connection with the hardware
trade in that territory is considerable.
Have represented one firm there for a
number of years. Am not satisfied to
continue on present basis of remunera-
tion, and have undertaken a com-
mission business instead.

Good references as to character,
reputation and ability.

Address Box 83,
Monetary Times,
Toronto.
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The Dominion “Brewer&_ Ca

LIMITED

BREWERS AND MALTSTERS
TORONTO

MANUFACTURERS OF THE

ceaenrsies White o
Label Ale

® and see that our Brand is on every cork.
s or lt Our Ales and Porters have been ex-
amined by the best analysts, and they have

declared them Pure and Free from any Deleterious Ingredients.

PAINTS, VARNISHES, FAC-STMILE OF WM. ROSS, Manager

WHITE LABEL ALE

JAPANS, PRINTING INKS, ‘ e

WHITE LEAD,
Machinery 0I|S. Axle Grease, &c. RUDGERS, G‘&STERED TRADE'.M GUTLERY

- “Knowledge |
| Is Power!”

To be a Powerful Dry Goods Man
E Buy and Study Cole’s Encyclopedia
| of Dry Goods, S8 ot & & S S
i

THE MONETARY TIMES,
| Price 62 Church Street,
| $3.50. Toronto, Ont.

Baylis Mfg. Co.
16 to 28 Nazareth Street

TORONTO
ENGRAVING

ROLLERS ROCK CRUSHERS
CRADERS & DUMP CARTS.

FlRE APPLIANCES

K="Send for a copy of

“Some Thoughts on Advertising”

Published and distributed free
for the benefit of advertisers
generally, by The Monetary
Times, Toronto.

{t MACHINERY.

SUCCESS
GRINDERS

CARR!AGES
| SUITABLE FOR ALL
SIZES
g OF LOGS,

£ e

WET MACHINES SCREENS

UMK)N AND P o
OUR LONG EXPERIENCE | PORTING |
| MAGHINERY 18 A GUARANTEE THAT
i SHIPMENTS WILL PROPERLY FILL
REQU\REMENTS AND A RIVE IN
FECT CONDITI
PLANS FU NISHED AND SKlLLED
| MECHANICS KlgcuKED AT MODERATE | 5, ORE ANDAFT COMPOUND:
WAGES TO ERECT AND RUN OURMACHINERY VIARINE ENGXNE WITH STEAM RE
|FULL LINE OF WOODWORKING ACHINERY

WATEROUS ., "zt

LIMITED.
s

147 FRONTSTEASTTORUNTD

f
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THE SITUATION.

The discussion of a fast Canadian Atlantic line has
received a slight instalment in some words Mr. Hannah,
of the Allan Line, let drop in presence of a reporter. ~ Mr.
Hannah thought the distance between Moville and
Sydney could be made in four days, Sydney being under-
stood as only a port of call with Montreal for the ultimate
port. He professed not to know what subsidy would be
required, but was sure that it would take twice as much if
Sydney were made the final port, as it would if the vessels,
after ealling there, went on to Montreal. Mr. Hannah's
views, neither accepted at this stage nor combated by the
Government, give us something less than one whole side
of the question of how the problem of a fast Canadian
Atlantic line is to be solved.

There seems to be no doubt that there has been a
small conspiracy among a few gamblers and vagabonds
to capture Dawson City, and make themselves masters of
whatever treasure they could find there, in and out of the
banks, as well as of the Canadian gold fields of the
Yukon country. Various versions of the affair have been
published, but the more that is known of it the less
formidable it looks. Skaguay appears to have been the
centre of the movement, with adherents and sympathiz-
ers in other places, one or more of them on the Pacific
coast, south of British Columbia. The latest version is
that the plot originated with two American gamblers,
who having been unsuccessful last winter became desper-
ate and formed a plot ostensibly to revolutionize the
Klondike government and country, and under this pretext
they formed the Order of the Midnight Sun, and levied
on the members $15 a head. One of their dupes
is said to have been bled to the extent of
$3,000. At one time it was said, and this may have been
used as a pretence, that the object was to raise money for
the fighting Boers, just as money was raised in the United
States, anq possibly in Canada, to aid the Irish rebellion
of 1848. But little of that money went to Ireland, and
none from Dawson, we may be sure, would have gone to
South Africa. The conspirators were not thinking of
South Africa but of how they could put money into their

own pockets. As in every conspiracy there is a traitor
willing to act as a spy on his colleagues, the thing leaked
out, and the premature exposure put the Yukon and the
Ottawa Government on the alert, the American officials
near the scene, with praiseworthy zeal, seconding the
efforts of the Canadian police and other officials to frus-
trate the design of the would-be brigands. Whatever
danger there may have been is believed to have passed.
But there is wisdom in being prepared for whatever
may happen.

At last the offer of the Canadian Government to send
600 more troops to South Africa has been accepted by
the British Government. This we are bid not to regard
as a third Canadian Contingent, though the name does
not matter much, but the new aid differs from the two
contingents which bore the name of Canada, in that
all the expenses will be paid by the Imperial Government.
The reason given for the change is that as the Canadian
Parliament is not in session, a supply could not be voted.
The troops will be gathered at various points all through
the country, and be equipped with horses, arms and
clothing, so that they will be ready to take the field in a
few days after landing. The original offer now acted
upon by the British Government was made by Major
Merritt, last spring, directly we believe, and therefore
irregularly to the Imperial authorities ; the regular course
being for the Canadian advisers of the crown to for-
ward such communications to the colonial office, through
the Governor-General.

Captain Bernier, who for some time had a project for
sending out a Canadian expedition in search of the North
Pole, is said to have got promises of $20,000 towards the
enterprise ; he has now set off for England, where, report
says, he expects to get $40,000 more. Should he obtain
the latter sum he will return to Canada in time for the
session of the Canadian Parliament, the inference being
that he will seek help in that quarter also. Let us have a
Canadian North Pole expedition by all means ; though as
far back as the time of Queen Anne faint-hearted people
thought all such attempts would lead to nothing and ought
not to be repeated.

At a meeting of a delegation representing the National
Sanitarium Association with the city council of Toronto,
Dr. Sheard, city medical health officer, said there were
«hundreds of workmen lying in their homes in Toronto,
hopeless (of cure) and helpless, infecting their families,
and having no institution to go to.” Itis discreditable to
the city and to humanity that such a state of things
should exist. A subsequent delegation, on the same
subject,threw the blame largely on the National Sanitarium

" Association, who are charged with blocking the way to the

relief of these suffering people. There is no institution to
which the city can send incurable cases, and as they must
die somewhere they are left to die at home, sometimes in
the deepest distress. There was a place of refuge for
such unfortunates in North Toronto, but some
malignant influence got a magistrate’s decision
against it as a nuisance, a decision which a
higher court quashed ; but by the perseciition the concern
was so deeply injured that we do not know if it could be
utilized now. Some time ago one of the officials of the
National Sanitarium informed the city in writing that that
institution was going to establish a free institution for
incurable cases; but the promise has not been redeemed,
and it seems now as if instead of their being free, the city
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was expected to pay for the patients. There seems to
have been some delusion on the subject. A national sani-
tarium is not what is contemplated by the permissive law,
and it is not what is needed. Each municipality requires
to be in a position to take care of its own consumptive
patients. Besides, if the disease be communicable, as is
now generally believed, there would be great danger in
sending patients a long distance by rail.

FINANCIAL REVIEW.

We present below a condensation of the figures of
the monthly statement of Canadian banks for October,
1gor. Itis compared with the bank statement for the
previous month, and shows: capital, reserve, assets, and
liabilities ; - average holdings of specie and Dominion
notes, etc.

CanNaDIAN Bank STATEMENT.

LIABILITIES.
October, 1901 September, 1401,
Capital authorized i+ ilG0 Linin .oy $75,826,666 $75,826,666
Capitak paid UBE S 3sa s e i e 67,548,410 67,486,687
Bewsrve- Bunds . . o i e 36,961,244 36,903,355
Oty e cirenlation™ o s Lot R $57,954,779 $56,027,407
Dominion . and Provincial Government
i et SRR e R 5,350.801 5,926,043
Public deposits on demand ............ 98,508,815 96,866,910
Public deposits at notice .............. 229,813,309 228,015,362
Deposits outside of Canada ............ 32,144,482 31,465,489
Bank loans or deposits from other banks
SeCured riiii il L e 776,283 678,116
Due to other banks in Canada .......... 3,374,424 3,603,170
Due to other banks in Great Britain .. 4,754,116 6,416,019
Due to other banks in foreign countries 1,243,118 881,627
Qtherliabiliflag L opi o Lo S e 11,518,816 11,167,586
Potdl Habilitles 05 Vil i s 15 $445,439,014  $441,070,760
ASSETS.
Specie it VRS e St E3Ri 0 $11,520,832  $11,306,127
Pondnion notes . s duaiih e s s 21,556,441 20,016,696
Deposits to secure note circulation .... 2,568,918 2,568,918
Notes and cheques on other banks ...... 15,762,871 14,928,126
Loans to other banks, secured ........ 641,118 678,115
Deposits with other banks in Canada.. .. 4,462,107 4,669,400
Due from banks in Great Britain...... : 7.387,827 4,330,785
Due from other banks in foreign 5
e e g A S RS 14,023,814 17,778,306
Dominion or provincial Govt. debentures
TR ) ST e el e g RS 10,829,562 11,467,476
Othne secnritise .. .o or S e it 45,162,914 46,505,806
Call loans on bonds and stocks in Canada 39,324,335 38,158,853
Call loans elsewhere ............c0u... 43,883,948 44,326,826
4 $217,124,187 $217,735,434
Current loans in Canada.............. 289,469,839 286,195,554
Current loans elsewhere................ 28,842,893 27,306,614
Loans to Dominion and Provincial
Covesnments -, .. oo Tl 2,881,028 2,404,978
Overdoe daBes . ol iR 1,979,992 2,083,105
Reglestate |, 5: oo 000 ol 200 885,871 920,477
Mortgages on real estate sold .......... 727,954 668,278
Bauk promises 0, o 6,701,421 6,656,288
Otheriassetir ooy e T T ard 10,696,776 10,048,102
Jotaleassetne sl D T $559,310,149  $553,954,790
Average amount of specie held during
the monthi, . (oo es = " 11,796,730 11,580,179
Average Dominion notes held during
themomthe Lot SRR BT T 20,135,049 19,958,154
Greatest amount notes in circulation
dusinganpnth, . o0 8 Liapli v 59,000,172 56,999,388
Loans to directors or their firms. . ...... 11,267,028 12,289,308

The recent meeting of the Bankers’ Association, in
Montreal, though brief, was very businesslike, and the
president’s address, like all his utterances at the annual
meetings of the Bank of, Montreal, was pointed and

' worthy of careful attention. So much indeed was this
the case that one member of the Association strongly urged
that copies of the address should be sent to the leading
journals of Great Britain and the United States, not, as

he said, for the purpose of strengthening the credit which
Canada enjoys, for that is almost as good as the credit of
Great Britain herself, but that such information should be
given as would cause the stream of emigration to flow in
this direction. For in chousing Canada as a place of
settlement it would be shown that emigrants would be
casting in their lot with a prosperous and progressive
people. The statistics given by Mr. Clouston were re-
markable enough, and had the merit of being very moder-
ately stated, for he might have shown that the growth of
our foreign trade during the last ten years was far larger
in proportion than that of the United States. In fact the
growth was nearly fifty per cent. larger, a striking fact,
indeed, and one that demonstrates what an energetic and
capable population inhabits the Dominion, and also how
full of resources and capabilities the Dominion is. In his
very interesting statement of the growth of the savings ‘of
the people, which he showed to have been from $19.00
per head in 1871 to $27.00 in 1881 ; $40.00 in 1891 and
$74.00 in the present year, he might have made the case
for progress much stronger by (going back further, for in
1860 the proportion of savings was only about $6.00 per
head as against $74.00 now. If the case is put in actual
figures instead of percentages, the growth would be shown
as from about $15,000,000 of savings in 1860 fo $465,-
000,000 at present. The figure of $15,000,000 is partly
an estimate, for the banking returns were not as complete
then as they are now ; but judging from the figures of the
banks which did make returns at that time, it is very likely
that the total deposits of that date would be rather under
the $15,000,000 than over it. And there can be no doubt
that statistics both from foreign trade and of our home
productions would show equally remarkable results. But
even as given in the address in so studiously moderate a
manner, the figures of the growth in our savings and our
trade were striking enough to justify the pride which
Canadians feel in their country.

The president’s address referred to the very important
duties which had been imposed upon the Bankers’ Assoc.
iation in connection with the bank note circulation of: the
country. The change is committed to them of watching
over the creation, emission and destruction of the bank
notes of Canada, and itis a very reasonable function to
commit to this body, since the banks, by the opera-
tion of the Safety Redemption Fund, are practically made
guarantors for one another’s issues. This being the case

‘they have the highest possible interest in seeing that such

issues are kept within proper bounds in conformity with
the law. There is reason to believe that the Association
is giving close and careful attention to this important mat-
ter, and that it will at all times be conducted in such a way
as to render it practically impossible for such fraudulent
issues to take place as disgraced the Ville Marie Bank.

In our last review attention was called to the fact that
the circulation of many of the banks was now so near the
legal limit that they could issue no more, andthat the
total issues, of all the banks were so near the total amount
there could by law be issued that little power was left to
the country. This has brought up for consideration the
fundamental question, why the circulation of a bank was
limited to its capital at all. This limitation did not always
exist. Until thirty years ago the banks were authorized
to issue, not only up to the amount of their paid capi-
tal, but, in addition, up to the amount of specieand legal
tenders in their possession. The limitation to capital was
first proposed by the banks themselves, as part of a series
of safeguards at a time when the circulation was not a
first charge upon the whole assets of theé banks.

It did
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not become such until ten years afterwards, and it was not
until ten years after this that the circulation was addition.
ally strengthened by the establishment of the Redemption
Fund. There is strong reason to believe that if there had
been such legislation in view as the making these notes a
first charge on the assets, as well as the establishment of
a Redemption Fund, there never would have been a limi-
tation to capital atall. And it is quite reasonable to say
that in the interests of safety there is no need of such a
limitation now. If it is thought that the enlargement of
issuing power would lead to over issues of notes it can be
easily shown that over-issues are practically impossible
where there is daily redemption, as there is in Canada.
Daily redemption, in fact, is the most perfect check
against over-issues that the wit of man can devise: for
with such redemption no more notes can possibly be kept
in circulation than the real current business of the country
requires.
; ABSTRACT OF BANK RETURNS.

31st October, 1900. [In thousands.]

Banks

n
other
Prov’s.

Banks
in On-
tario,

Banks

in Total,
Description. Quebec,

19,895] 10,885| 66,624
Circulation 18,438 8,194| 53,198
o R R L e R 147,769/123,579 46,019 320,396
Loans, Discounts and Investments ....| 160,017 133,916‘: 56,891/353,830

Capital paid ap

....................

| 88,002 17,7631122,561
| 7,107, 3,812 19,309
4.8121 3,344/ 3,449 11,606
36,481/ 18,956/ 5,683/ 61,122
15,495 24,828 8,893| 49,309

[In thousands.)

31st October, 1901.

Banks Banks

i n
in.On other

Prov's,

T Banks
| in Que-
bec.

Description. Total,

tario.
|
|

Capital paid up | 85,714/ 23,5640, 8,293 67,548

Circulation | 28,193| 22,298| 7,462 57.954

Deposits 172,273 151,542, 46,143/369,965

Loans, Discounts and Investments....|167,212 161.545’ 51,048(379,803

Cash, Foreign Balances (Net), and Call

- Leans

.......................... 87.885 49,563 17,955 164,488
Logadd il aivaeiv «ee| 9,849/ 8,317 3,380 21,556
o L S AR G R 5,185 4,142; 2.191| 11,520
Gl Toans s 10 el K 51,955/ 23,660, 7,602 83,207
Investients' . c.utus sasuns 18,812 27,438 9,748 55,991
Government Savings Banks ,....... $ 56,464
Moantreal City and District Savings
L R R BRI sssessess 12,848
La Caisse d’Economie, Quebec ...... 6,552
Lean Companies, .....cvevenenunnsa, 20,000
— —$ 95,864
oy T B i e e SR 369,965
$ 465,829
GOVERNMENT CIRCULATION.
LAERe 2 vl e B R e et $ 19,481
S e A R G SR 10,792
9 -'\‘29'.973

Gold held, $17,379 or 57 per cent.

PROHIBITION IN MANITOBA.

By the Privy Council, the court of last resort in the
Empire, the Manitoba Prohibition Act has been declared
to be constitutional. Eleven separate questions were
before the Privy Council, dealing with different phases of
the main issue, but of these only one, covering the whole
case of the constitutionality of the law received answer,
Some of the unanswered questions have practical applica-
tion, and may give rise to further litigation. For instance,
question six aimed to ascertain whether, under local pro-
hibition, anyone could employ an agent residing in the

Province to import liquor for his personal use. Importa-
tion, being one of the powers of the Dominion, is not
affected by the local law. As liquor may be imported,
the question arises whether it can be imported with a
view of exporting it to another part of the country. This
is one of the questions that remains unanswered, but it is
not, on that account, got rid of. Commerce will require
an answer, if it can only be got by going once more to the
Privy Council. It is more important than the question of
importation for individual use, for this can be done by
the individual if not by an agent.

Mr. Mowat,when Premier of Ontario, had, it seems,
promised as full a measure of prohibition as the constitu-
tion powers of the province would permit; but now that
he is no longer a responsible Minister, the question arises
what his successor will do. It is not probable that he
will feel bound by the policy of his predecessor, but
whether or not he should feel at liberty to decide the
question for himself the necessity of deciding on a policy
cannot fail to prove a source of embarrassment. Prohibi-
tory liquor laws are more easily passed than enforced. At
one time a large number of states of the American Union
had prohibitory laws on their statute books ; but now, with
the exception of two or three, they have all been repealed.
Little if any lasting progress in this form of legislation
has been made. It remains to be seen whether the experi-
ment of Manitoba will follow the usual course ; for this
reason it is worth watching, and watching implies waiting.

PROPORTIONATE PAYMENTS.

Some of the insurance companies are falling into the
habit of making ‘¢ proportionate payments "’ of loss claims,
that is, if the assured has made erroneous statements as to
the hazard of the risks to be assumed by the insurance
company, at the time of making the application, or has
increased the hazard, after the writing of the policy,
without the consent of fhe company, and without the
payment of an extra premium proportionate to the extra
risk assumed. Then the insurance company will offer to
pay such proportion of the loss as the rate of premium,
really paid, will bear to the rate which should have been
paid.

At first sight this appears to be an equitable proceed-
ing, because the insurance company would have accepted
the extra premium and would have carried the extra risk,
thereby willingly becoming liable for the whole of the loss
sustained. But it is neither an equitable preceeding nor
is it, in any case, a satisfactory one.

Let us suppose that the policy is for the amount of
ten thousand dollars, and that the loss by fire amounts to
fifteen thousand. The rate paid was one per cent., the
rate which should have been paid being two per cent., so
as to have a very simple proposition before us. Under
these circumstances the company says, “You paid us "
only one-half the amount of premium which you should have
paid us, so our policy is wholly void, but as a matter of
grace, we will pay you a proportionate amount of our
policy, viz., five thousand dollars. In view of the five
thousand uninsured loss, the assured looks at the real loss
to be borne by him anyway, and contemplates with dis-
satisfaction the proposed increase of his loss from five
thousand dollars to ten thousand dollars.

The insured seeks all possible means and makes all
pessible excuses for the purpose of recovering the whole
amount of the policy, one of which is the tender of the
balance of the premium for the current period of the
policy. This form of reply is quite as consistent and as
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equitable as is the proposition on the part ot the company
to pay a proportionate amount of its. supposed liability,
because, as before noted, if the extra premium had been
tendered before the fire, the whole risk would have been
assumed without demur, and the whole ten thousand
dollars would have been duly paid.

Both parties, however, the insurance company on the
one hand, and the assured on the other, have lost sight of
the true principles of insurance. Let us suppose that
this particular risk bad not resulted in a loss, then of
course there would have been no question as to the pay-
ment of one hundred dollars to the insurance company by
the assured, or of five thousand dollars by the insurance
company to the assured. But surely it is not expected
that every policy issued will bring in its train a claim for
loss, or every insured person sustain a fire loss,
consequently as the true principle of insurance is
payment of premium adequate to the risk to be assumed if
one or more persons succeed in eluding the payment of
their due proportion of premium, then they defraud, not
the insurance company, but the honest portion of the
public who do make full disclosure of risk, and do make
due payment of premium in accordance with such risks.

Every year brings home to the insuring people, the
fact that not the insurance companies but the insuring
people pay the losses, because every year brings a notifi-
cation, that, as the loss ratio has increased, so also
must the premium rate be increased. The honest portion
of the people are interested in the strict observance of
the true principles of insurance, and for their own protec-
tion from the oft recurring demands for increased rates of
fire insurance premiums, should frown down all attempts
at patching up bad contracts, or of condoning offences
against those principles which exist for their protection.

Many people are prejudiced against the insurance
company which insists on acting faithfully as the guardian
of the public, by a strict observagice of the statutory con-
ditions of fire insurance; they prefer the ‘¢ liberal ” and
carelessly compliant agent or company, quite oblivious
to the fact that an insurance company is not a charitable
institution. and that whoever succeeds in shirking the pay-
ment of his proper proportion of the cost of insurance, or
whoever succeeds in obtaining an undue amount of claim,
is a public enemy, because he succeeds in defrauding, not
the insurance company, but the insuring publi¢, who have
to contribute to make up his deficiencies in premium or
to his excess receipt under his claim for loss.

TORONTO HARBOR.

In conference with a delegation of Toronto citizens on
t he question of harbor improvement, yesterday, Mr. Tarte,
Minister of Public Works, laid down the rule that the city
must bear its share in the work. That there must be, he
said, more than was implied in the removal of the sewage
which has been deposited in the harbor. The harbor
must first be cleaned by the city ; but that should not be
the limit of its share of the work. ~Mr. W. R. Brock laid
down the proposition that ‘if shipment by the St.
Lawrence cannot be made as cheaply as shipment by

American channels, our traffic should go by way of Bos-

ton, Portland and New York. Our great object should
be to get products from the growing point to Liverpool at
the least cost, whether transit is via Canadian or American
ports.” This is to re-adopt the opinion that prevailed
when the Grand Trunk Railway was built. Mr. AE
Kemp reminded the minister that the harbor works had
not been pushed forward by the Government as they might

have been, but giving re-assurance on this point is pre-

cisely what Mr. Tarte seemed to wish to.avoid.

The net result of the interview with the Minister of
Public Works is that the Government will do nothing with
the harbor till the sewage is taken out of it and conducted
elsewhere. Thisis a necessary municipal work in any
case ; but why should one service wait on the other. The
Don river, not being navigable Mr. Tartetreats as a muni-
cipal affair.  If it be a municipal affair it concerns more
than one municipality ; but the Don has in fact created a
great delta, at its mouth, which in turn has diverted, from
south to west, at a right angle, the course oftheriver where
it enters the bay. The original harbor is now divided into
two parts, one of which is open water, the other, which
forms the delta a vast marsh, containing a large proportion
of bog in a state of progressive formation. The same agency
which formed the delta is now expending its energies on the
remaining part of the bay which is still open ; and in time, if
let alone, it would clog that up too. What the city asked in
this connection, and what it thought the Government had
previously agreed to, was that the original course of the
river, through the delta, should be recovered and again
made the outlet.

This and only ‘this would prevent the present open
harbor gradually filling up with the silt of the river. We
submit that, while the government has a duty in com-
nection with harbors, this improvement is not a municipal
obligation at all. The duty of propetly disposing of its
sewage appertains to the city ; and there is reason for the
two works going on simultaneously, in the fact that the
silt of the Don modifies the sewage, without the mix-
ture of the silt with the sewage, the effect of the pres-
ence of the former would be more deleterious to the city's
salubrity, so much so, probably as to make the unmixed
sewage a deadly scourge to the public health. What-
ever is the proper proportion for Toronto to do, that, we
cannot doubt, she will do with alacrity.

A point made by one of the speakers, Mr. Barlow
Cumberland, deserves enforcing. It is this, that while our
canals and waterways from Lake Erie to the Sea at least,

.—for we regret to say that the Sainte Marie River cannot

safely be included—boast fourteen of water, there is prac-
tically only twelve feet in Toronto harbor. The difference
is quite sufficient to debar the city from water traffac it
might otherwise get.

THE PROGRESS OF JAPAN.

‘

The ordinary revenue of Japan, apart from such
extraordinary items as sales of State property, or the
proceeds of public loans, was last year 207,540,670 yen
—approximately, $103,770,335. Of this sum the laré-est
item, 55,230,000 yen, was derived from a tax on sake,
which is a fermented liquor made from rice. The land
tax yielded 46,501,000; the customs duties, 15,770,000,
and the stamp tax, 13,699,000 yen. A very consider-
able amount is derived annually from public under-
takings, and State property. For example, in 1900
the post and telegraph services yielded 24,6605,000; the
railways, 17,334,000; and the tobacco leaf monopoly,
12,814,000 yen. The total of such receipts in that
year was 49,728,897 yen, equal to nearly $25,000,000
of our money. One should not omit, while enumer-
ating sources of revenue, the income tax, which
yields five or six millions a year, and the business
tax, which brought in last year over six million yen,

Out of an extraordinary revenue of almost seventy

IR
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million yen, 18,232,000 is put down as the “Chinese
Indemnity, transferred,” and the proceeds of public
loans were last year 47,542,450 yen. The total cost
of her war with China, we may here remark, was
$225,000,000, and of this $80,000,000 was repaid by in-
demnity from China. The grand total of revenue was
thus 277,497,000 yen. National debt charges—the
national debt of Japan exceeds two hundred and fifty
millions of dollars. Tn March, 1898, it was 413,253,124
yen, the loans above mentioned would alone bring it
up to $230,000,000, and the total given in this Finan-
cial Annual is 518,764,000 yen.

The national expenditure is heavy. The ordinary
outgo for the army and navy of the Empire cost re-
spectively last year, 38,001,000 and 20,161,000 yen;
while national charges (37,851,919), and other expenses
caused an outgo to the finance department of 53,389,-
000 yen. Other departments cost as follows: Interior,
9,768,319; Justice, 10,821,375; Communications, (post
offices, telegraph, etc., we presume), 19,084,041; Pub-
lic Instruction, 4,745,578; Agriculture, Industry and
Commerce, the modest amount of 2,533,008. The
ordinary expenditure 1s not alarming, being only 164 -
675,000 out of an ordinary revenue of 207, 540,000; but
there are extras called for which would make an
ordinary Western minister “sit up” when he came to
propose them. For example: eleven millions extra
for the army, and seventeen millions for the navy.
This is part of what it costs to be an up-to-date naval
and military power. Then there are large supplemen-
tary estimates for Communications, the Interior, and
Agriculture and Commerce, all of which, we doubt not,
are in the interest of enlightened progress. The
“extraordinary” list of 111,253,000 yen brings the total
expenditure up to 275,928,c00, which is a little below
the total revenue.

SPRING FASHIONS.

Quite a lot of business has already been done in dry
goods circles in dry goods for the next spring season. Some
of the most popular goods will be imported prints, and one
feature in this line will be, that while the quality in this line
will be fully equal to that offered last year, its width will be
considerably wider, owing to the more settled condition of
raw cotton. Homespuns and cheviots will also be in good
demand the latter in all sorts of colors—black, blue, brown,
etc. Cawdor crepe is a new, somewhat heavy material, which
is emd to be favored. All delicate shades of French voile,
also ol nun’s veiling, will be in request. Poplins and cash-
meres will not be forgotten by any means, Organdies,
batistes, lawns, etc., as well as many styles of washing fabrics
look as if they will be called for just as much next spring
as in the past. One reason, we presume, for the compara-
tively brisk demand for spring dress goods thus early in the
day, is the fact that there is but little chance of prices going
down, and they may advance.

. We hear of a-slight reduction in the price of some prints
manufactured in the United States, but so far as we can
gather it is the result of local conditions. and is not likely

‘to be followed by permanent reductions in similar lines at

other centres.

.THE CANADIAN ROUTE TO THE ANTIPODES.

 For a week or more United States papers have contained
exulting references to the fact that mails have been carried
from London to Australia and China by way of New York
and San Francisco, five days quicker than the usual time of

such mails via the Suez Canal and the Indian Ocean. And
the statement is made that the French Government, as well
as the British Government, is arranging to have its mail
despatches sent by the New York route. It is only just to
the Canadian route via Montreal, Vancouver and the Cana-
dian Pacific Railway steamers on the Pacific ocean to repeat,
what was made known a month ago, that mail has been car-
ried by the C.P.R. route across the two oceans and the North
American continent from two to three days quicker than by

the New York and San Francisco route. The Canadian
Pacific may be trustéd, we should think, to impress this

significant fact on the governments named above.

COUNTING HOUSE STORIES.
Sins of omission are not usually regarded, we believe, as
quite in the same evil category with sins of commission. At

| least we would fain hope by this distinction to escape some of

the blame that a subscriber heaps upon us in connection with
last week’s item headed, “A Quebec Dividend Sheet.” He
tells us that in our comments on disbursements we missed
the sharpest point in the whole affair, which is this: M.
Leon Trudeau, the curator, after disposing of the proceeds of
all the assets to the landlord, the lawyer, the auctioneer, the
inspectors, the postoffice and himself, charges the creditors
$2.10, so many cents apiece, for advising them, per registered
letter, that there is no dividend !

Another curiosity of literature is sent us by a city house.
It is the letter accompanying remittance sent by a druggist
and stationer in Ontario to a Toronto importer. The invoice
of the latter amounted to forty-seven cents, and dated
August. The purchaser wrote in October to the importer:
“Enclosed please find express order for account in full, less
expense in remitting same:

was

Y TSI R el R SRR e 47¢.
RRpense SR it is R L, S gé.
$0.42

The laugh appears to be on the importer. for he tells us
that the account was for literature on which the profit s very
fine, probably nearer three cents than five on a 47 cent trans-

action. And so the advantage of the sale is to him converted

' into a loss by the meanness or cheek of the retail dealer, whe

coolly makes the importer pay the expense of his customer’s
remittance. This man is worse than the folk who remit for
doilar or two dollar accounts by cheque, on which the city
man has to pay 15 cents exchange. If anything can excuse
profanity in a counting-house it is sort of unthinking
selfishness.

this

TRADE OPPORTUNITIES.

Mr. W. Molson Macpherson, president of Molsons Bank,
expresses the opinion that an excellent opportunity of devel-
oping trade with South Africa will be missed if arrangements
are not made for carrying sample lots of Canadian wares to
South Africa on the steamers chartered for the purpose of
conveying the horses, hay and oats now being purchased in
Canada by the Imperial authorities for the use of the army.

The following were among the enquiries relating to Cana-
dian trade received at the Canadian Government office in
London, during the week ending 1sth November, 1901: A
manufacturers’ agent who supplies railway material, is open
to correspond with parties in Canada who are prepared to
export veneers, sleepers, etc. A London firm of timber
brokers and agents desires to get into communication with
Canadian manufacturers requiring a market for birch chair
parts (seats, squares, turnery and dowels), basswood piano
keyboards, white oak key rails; also soft elm boards, rockl
elm logs and planks, maple in log and plank, and furniture
ash in board and plank. Enquiry is made by a correspondent

' in the province of Ontario respecting the market in Ham-

burg and Vienna for Canadian apples packed in boxes. A
young man who has had some experience in the liquor busi-
ness, arid who is now resident at Lethbridge, Northwest Terri-
tories, is desirous of obtaining agencies for English firms re-
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quiring representation in Canada. A Canadian firm desires to
be placed in communication with 6 importers of baled hay
from the Dominion,

Enquiries were received at the Canadian section of the
Imperial Institute, London, as follows, during the week ended
15th November: A company manufacturing glue of various
kinds asks to be placed in correspondence with Canadian
buyers of the article. A wholesale furniture house would be
pleased to hear from Canadian manufacturers of carpets,
furniture, etc. A correspondent possessing a connection in
chair materials, turned goods, etc., wishes to hear from Cana-
dian producers of same. ‘

INDUSTRIAL OPERATIONS.

The capacity of the British Columbia Copper Company’s
smelter at Greenwood is being doubled. A new furnace is
being put in, as also a Connesville blower. When com-
pleted the plant will be able to treat 8oo tons of ore per day.
During October, with one furnace, 12,660 tons were treated,
or an average of 408 tons daily.

Ross and Howard have opened a large new foundry in
Vancouver. Two cupolas, one with a capacity of ten and the
other of five tons per day, were placed in operation last week.

A meeting of the Manitoba Water Power Electrical
Company was held last week, and it was decided to rush
work on the Lac du Bonnet project for generating power.
The following officers were elected: President, H. Burk-
holder, Chicago; vice-president, I. M. Ross, Winnipeg; sec-
retary-treasurer, H. Cooper, Winnipeg.

Delorimier (Montreal) council has passed the third read-
ing of a by-law granting a bonus and exemption from tax-
ation to the Jas. McCready Boot and Shoe Manufacturing
Co., Montreal, if they will establish a branch factory there.
Voting will take place on the 16th prox.

A despatch from Quebec says that an American syndicate
with a capital of five million dollars, represented by Cnl. B.
A. Scott, has been formed to operate a lumber and pulp
industry at Roberval and on the Grand Discharge of Lake
St. John.

Columns of the Woodstock Sentinel-Review are devoted
to relating the marked activity of factories in that favored
place. The furniture factory, Mr. Anderson says, has been
running overtime for months and has orders enuogh to keep
it busy till the end of the year. Mr. Bain declares the past
eleven months the best they have had in the Bain Waggon
Co.s works. For one-quarter of the year they had to run
day and night. Tn turning out boilers and engines White-
law’s foundry has been well employed. An addition four
stories high to the Thomas Organ and Piano factory. and a
new 120-horse engine will by 1st January next increase its
capacity to 290 instruments per month. It is now 120 per
month. They are running mainly for export, and are two
months behind with orders. The Karn Company have 150
piano orders ahead, and 15 car-loads of organs for export.
They are working overtime. Having doubled its capacity, the
Hamilton Oak Extract Tanning Co., of Woodstock, has
been running day and night. The Box Company, the Hub
factory, the Woodstock Wagon Co., Richard’s Soap Works,
Hay & Co., Dean & Westlake, the Wind Motor Co., and
the Stewart Stove Co., are all busy and apparently prosperous.

INSURANCE NOTES.

At a meeting of the directors of the Quebec Fire Assur-
ance Company, the following gentlemen were elected
directors: Hon. Pierre Garneau, M.L.C.; Sir Alphonse Pel-
letier, K.CM.G., and Thomas H. Norris, Esq. ‘At a subse-
quent meeting of the board the Hon. Pierre Garneau was
elected president, and Sir Alphonse Pelletier, vice-president.

In an action brought by the Bank of Toronto to recover
the amount of a claim of $2,500, which it holds against the
St. ' Lawrence Fire Insurance Co., on a policy issued to the
John Eaton Co., of Toronto, the Superior Court took the

ground that there being an absence of proper notice of
transfer of the claim to the bank by the John Eaton Ce. she
claim should be dismissed.

The oction of the Western Loan & Trust Compamny to
recover $100,000 guarantee on a policy issued in their favor
by the Dominion of Canada Accident & Guarantee Company,
for the honest administration of the funds entrusted to W.
Barclay Stephens, the late manager of the Loan & TFrust
Company, has been dismissed in a Montreal court. The
defence was that the answers given by plaintitt company teo
questions put by defendant company at the time of the
application for the bond were not correct, and constituted
sufficient misrepresentaotion to vitiate the po’icy. In this
defence they were successful and the action was dismmsssed
with costs.

FOR DRY GOODS DEALERS. S

The Canadian Spool Cotton Company, recently fermed
in Montreal with a capital of $200,000, have elected Mr. Wm.
Wilson, of New York, president, and Mr. John Beattie, of
Montreal, secretary-treasurer.

The Kingston Hosiery Co., limited, which some eight
months ago decided to deal direct with retail merchants, has
come to the conclusion that the usual plan of selling through
wholesale houses is better after all, and they have now gone
back to it.

Mr. J. B. Cudlip, who for some years past has been
manager for the Gibson Mills at Marysville, N.B., ‘has been
appointed manager of the cotton mills in St. John, te be
known in future as the Cornwall and York Mills. Some im-
provements are to be made in the plant, and then this in-
dustry, one so important to the city, will be revived wnder

the new auspices. It has our brightest hopes.

That the woolen manufacturers are not to be allowed to
have it all their own way without opposition may be evi-
denced from the report of a recent meeting of the tailors’
section of the Retail Merchants’ Association, Toronto. They
contended that the Canadian mills engaged in the manufac-
ture of the better class of goods had more business than they
could attend to, and that it was only those engaged in making
the lower grades who were suffering. It was doubtful ¥ an
increase in the duty would help their case. They were of
the opinion that the remedy for the alleged stagnation in the
woolen industry was not to be found in more protection, but
in the manufacure of a better class of goods.

The Dry Goods Economist last week issued a speeial
Horse Show number, commemorative of that impertant
function, from a fashion point of view, which was reeently
held in New York. Never has society taken so great an
interest in this event; never was there a more c¢xtensive and
lavis display of superb millinery, costumes, wraps, furs, nmeck-
wear and other articles of feminine attire. Never, also says
our contemporary, have so many manufacturers of silks,
velvets and other dress goods been present, to take pointers -
for the work of future looms. From this point of view
namely, that of gauging the predominating fashions actur_‘
ately, the Horse Show is probably the most important event
of the modste manufacturers’ year.

FOR GROCERS AND PROVISION .DEALERS.
Herring fishermen off the western coast of Newfound-
land report very large catches recently,

Springfield cheese factory and drying house were‘co--

pletely destroyed by fire last week; loss, $6,000; mostly in-
sured.

The Labrador cod fishing season, which has just clesed
was a very unfavorable one, the catch being consid‘enb]‘
below the average. 4

Last week the Cleve Canning and Cold Storage Company

of New Westminster, shipped a consignment of frozen
salmon to South Africa,
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" Thirteen hundred live turkeys were shipped from Orillia —"Have some turkey with us, because we have beem

last week for the British market. They were bought at 6!
cents per pound live weight, or about 84 cents dressed.

Aroostock county, Maine, produced this year between
10,000,000 and 15,000,000 bushels of potatoes. Prices have
ranged from $2.25 to $1.65 per barrel for the merchantable
roots; those sold to the starch manufacturers have brought
from 30 to 50 cents.—Gazette.

The Dominion Government has decided to provide at St.
]ohn, accommodation and shipping facilities for the handling
of 1,800 head of cattle. This will enable shippers to send
cattle by the Intercolonial direct to St. John, from which
port they will be sent to Liverpool.

Russian and Australian importers of provisions in Great
Britain have organized a company to build extensive cold
storage warehouses in London, with a capacity of 11,000
tons, at a cost of over $1,000,000. The Russian Government,
it is said, will work in unison with regard to supplying re-
irigerator cars and steamers.

Prof. H. H. Dean, of the Guelph Agricultural College,
is of opinion that there are too many small cheese and but-
ter factories in Eastern Ontario. For instance in Prescott
county there are over 60 factories. He thinks that if there
were fewer factories the best buildings, equipment and oper-
atives could be secured, and the cost of output reduced. This
would, of course, be a distinct gain.

The Department of Agriculture has forwarded another lot
of specially fattened chickens in cold storage to Liverpool
this week: It was from various fattening stations and con-
tained 2,592 chickens. Returns have just been received re-
garding the first shipment of fattened chickens sent. They
were sold in Liverpool, wholesale, at 14c. per pound, and
the net returns were equal to $1.3I cents per pair of chickens
at Montreal.

W. Weddel & Co.’s circular, dated London, 15th Nov.,
stated that Canadian butter continued to meet a good de-
mand though prices were about 2s. lower on the week, bein
just below those of choicest Australian. Secondary Austral-
ian was then very poor value compared with Canadian of the
same price. The demand for cheese continued virtually un-
changed, although buyers were beginning to show more in-
terest in the market. The arrivals, as one would expect,
showed very fine quality.

A joke in the London Punch about Canada! And a
trade joke! Surely one must copy anything so rare as
that, whether it be racy or not. Punch heads it: The Sincerest
Form of Flattery, and relates this story: Lady Customer (to
grocer).—I see, Mr. Phiggs, that you have charged me with
English Cheddar, and what you sent was undoubtedly Cana-
dian. Mr. Phiggs.—Well, ma’am, it was such a beautiful
imitation that T was deceived by it myself. T cannot say
more. Lady Customer.—No. But vou will take less.

~—The following were the quotations on the Halifax
Steck Exchange for the following stocks on 25th inst.: Bank
of Nova Scotia, 233-7; British North America, 13334-734;
Merchants’, 175-7; Union, 15414-8; Peoples’, 124-6; Halifax,
164%-8; Commercial Bank of Windsor, 09-102: Yarmouth.
o8-101; Exchange Bank of Yarmouth, 92-106.

—It is easier to make a fairly approximate estimate now
of the grain crop of the Northwest than was the case a few
weeks ago, when everyone was laboring under the excitement
of the coming harvesting operations, Special correspondents’
reports to the Northwest Farmer give fairly reliable material
for the following estimates: Manitoba—Wheat, 23.76 bushels
to the acre; oats, 44.44; barley, 35.43; flax, 13.60. Assiniboia
—Wheat, 20.31 bushels; oats, 56.69; barley, 30.63; flax, 17.50.
Alberta—Wheat, 30.20 bushels; oats, 54.13; barley, 37.17.
Saskatchewan—Wheat, 28.50 bushels; oats, 50.73; barley,
38.33. The tendency of reports seems to indicate a loss in
quality on wheat on account of the wetness of the fall. Tt is
gmﬂfymg to observe the general immunity from damage hy
frosts and winds.

, very prosperous.” Such is the Thanksgiving Greeting re-
| ceived yesterday, on an illuminated card, from the Finance
| Publishing Co., of Cleveland. We reciprocate the good will
that prompted our contemporary to so address this office.
We are having prosperity, too—likewise turkey.

—A company will shortly appiy to the Dominion Gov-
ernment for incorporation under the name of the Canso
Bridge Co., limited, for the purpose of building a railway,
tramway and passenger suspension bridge from a point near
Port Hastings to a point near Cape Porcupine. In view of
the renewed agitation in favor of a fast Atlantic line this new
project is of importance.

—The shipbuilding industry of the United States, says
The Iron Age, exclusive of the United States Navy Yard, had
' in 1900 a total invested capital, by the returns, of
! of 92 per cent. The number of ship-building establishments
$76,600,000, an increase of 181 per cent. in ten years. The
value of the product of the yards was $73,444,000, an increase
was 1,083, having 46,121 wage-earners, Cost of materials used
amounted to $33,041,000; total wages, $24,388,000, while there
was expended $3,582,000 for miscellaneous expenses.

census

—It has been definitely announced both by Sir Charles
Rivers Wilson in London, and by Mr. Reeve in Montreal, that
Mr. Charles M. Hays has been re-engaged by the Grand
| Trunk Railway Company,, and that his title will be vice-

president and general manager. The people of Eastern Can-
- ada will welcome the news. Mr. Hays in his five years’ con-
nection with the road did it faithful and most effective service.
When he left it he was able to leave behind him a good man
to take his place. It is no disparagement of Mr. Reeve, who
i will return gladly to his California olive groves, to say that
f people will rejoice to see Mr. Hays once more at the helm.
. He has guided the craft so well and already
that they desire to see him continued in the responsible
position of the

so profitably

management..

—Once in a while there comes to light an incident relat
ing to heroes or heroines in humble life, the recital of which
, makes one’s heart beat faster. A despatch from Paris te
. The London Times says the “Prize for Virtue,” value 1,000

francs, has been awarded to Cecile Morand, a seamstress,
who is a dwarf and lame, and who, from the age of 13 years,
has supported a paralytic father, a sick mother, and ten
brothers and sisters. Let us be careful after reading this,’
| how we cast doubt upon the reality of some of Dickens’ por-
traitures of the fortitude of the lowly poor. In the very same
paper which records Mdlle. Morand’s touching devotion we
find an instance copied from The London Globe, of the great-
hearted sympathy of the British Tommy Atkins with the
i relatives of a comrade. Here is the simple story, which tells
its own tale: “The kit of a trooper in the South African
Constabulary, whose death left his widowed mother entirely
unsupported, has been sold among his comrades for ninety
times its value. Among other items, two half-penny match
. boxes went for £2 3s. Truly, ‘the men are splendid.’”

CLEARING HOUSE FIGURES.*

The following are the figures of Canadian clearing hous:s for tt e
week ended with Thursday, November 28th, 1901, compared with tho<e

Aggregate balances this week $..... .. :

of the previous week :

CLEARINGS November 28, i1901. November 21, 1901.
Montrealos . 0.t . i bonascesss o 915,150,874 $21.610,930
L OROEMD Ciu s vva e oss-wanboses 10,861,408 14,093,841

S NVIORIDNR o o i o e s 4,522,617 5,290,930
AR o st s s e ia srea - 1,486 818 1,892,984
Hamilton .... i SN NS ERRORT L 907,874
o SRR SR A71,454 815,160

. 752,596 985,933
565,495 629,503

1,073,915 1.476,205

1,369,569 2,013,929

. oy 049747288

‘ Last week $7,200,936 .
* Five days only : Thanksgiving Holiday 28th.
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CAPITAL. LIABILITIES.
STATEMENT OF BANKS acting - —
under Dominion Gov't charter, Amount [Rateper Bal.due |p.1 g0 4| Deposits | Deposits
i C apital Capital Capital of * Notes in | to Dom. al. due to the
for the month ending Oct. 31, augxor- sgb- paid Rest or éﬁg_ circula- va. after | Provincial %éﬁg Public pay.
1901 ized. scribed. up. l}es:ave dend tion, dgdUCling Grg;:::- payable on :‘Rlizeaoret
¥ und. - . -
dgclard advances. demand. a fived day
ONTARIO.
1 Bank of TOronto ......ceceeeseeeeves Toronto $2,500,006| . 2,423,300 2,393,600, 2,393,600 10 2,970,727 32,944 121,558| 3,922 776| 9,472,111 1
2 Canadian Bank of Commerce, do 8,000,000/ 8,000,000/ 8,000,000/ 2,000,000, 7 7,633,828 297,740 30335 14,357,678| 28,98),49 2
3 Dominion Bank ........c..... do 3,000,006 2,500,000 2,494,710] 2,494.710{ 10 2,389,483 22,527 398,826| 5,119,609] 13,476,826 3
4 Ontario Bank ... do 1,500,000/ 1,396,300, 1,290 980 350,000 5 1,3°6,557 18,799 326,777| 2,164,352| 5,82
5 Standard Bank do 2,000,000/ 1,000,000/ 1,000,000 750,000, 10 623,566 21,408 118.573 2,356,917 6,59:!:81; §
6 Imperial Bank .. do 2,500,000  2500,000 2500,000( 1,850600, 10 2,372,878 16,204 282,997\ 5,574,212 10,67¢,88¢ 6
7 Traders Bank of Canada... do 1,600,000/ - 1,350,100{ 1,346,310 250,600 6 1,234.775| ... 66,6680 1,906,393 6,314,171 7
8 Bank of Hamilton ... Hamilton 8,500,000  2,000,000| 2,000,000 1,500,000, 1C 1,893,254 308,125| 3,752,669 8.397,26: 8
9 Bank of Ottawa ...... Ottawa 2,000,000 2,000,006/ 2,000,000| 1,665,000 9 1,901,221 .| 2,163,189|  7,608,10: 9
K¢ Western Bank of Canada........... Oshawa 1,000,000 500,000 414,539 134,000 i 371,880 376 159|  1,919,64 10
QUEBEC.
11 Bank ot Montreal .. Montreal 12,000,000/ 12,000,000 12,000,000( 7,000,000/ 10 8,308,340/ 1,064,863 27,035 21,307,712| 42,455,084{ 11
18 Bankof B. N. A. ..... do 4,866,666| 1,866,666 4,866,666| 1,703,333 6 2,851,689 10,137 13,846| 5.295,03¢| 8,159,695} 12
13 Provincial Bank of Canada......... do 1,000,000/ 873,467 817,998 Nil. 1% £05,823 17,757 108,504 175,105 801,4: 13
14 La Banque d'Hochelaga ..........es do 2,000,000/ 1,591,000/ 1,500,000 750,000 1 1,455,873 19,325 86,441 1,738,178] 5,(85.708{ 14
15 Molsons Bank ...........ceoes do 2,500,000  2,500,000( 2,5,0,0| 2,150,0000 8 2,444,441 34,958 29,837|  4,487,670| 1C,614.965 12
16 Merchants Bank ot Canada.. do 6,000,000/  6,000,000| 6,000,000 2,600,000 T 4,717,473 205,439 1,2-4) 4,720,225 14,454,098] 16
17 Banque Nationale ........... Quebec 1,200,000(  1,200,000| 1,200,000 275,000 6 1,163,708 15,904 62163  1,291,519| 3,460,848} 17
18 Quebec Bank do 3,000,000 2,500,000 2,500,000 700,000, 6 2,353,906 20,266 108,123 3,083,187 4,102,386] 18
nion Bank of CANAAR s.eseserses do 2,000,000/  2,000,000] 2,000,000 550,000 6 .935,1 4,062 506,120| 2,327,776| 4,709,728} 19
Banque de St. Jean . St. Johns 1,000,000 500,200 262,299 10,000 6 170,567 « o 9.034 32,857 4
Banque de St. Hyacinthe.. . St, Hyacinthe 1,000,000 . 504,600 323,970 75,000 6 314,710 3,851 95 543 gég:;io =
Eastern Townships Bank .. Sherbrooke 2,000,000|  2,000,000{ 1,744,055 1,050,000 | 1,6:0,506 8,887  1,196,452| 5,206,89; 29
Bank Py ot a5 el Halif: 292,998
ank of Nova Scotia ., alifax 2,000, 2,000,0 2,000,00C| 2,607,000 9 1,962,826 19 ,8564,074 ,904,
Royal Bank of Canada do 3,000,% 2,c00,& 2,000,000 1,700.880 7 1.85%.897 110,444 ..., 3.610.672 ‘%%’a%.%%ﬁ g’i‘
People's Bank of Halifax.. do 800,000 700,000 700,000 260,000 6 694,122 THIAL .o ssenioses 457,391,  1,812,968] 95
Union Bank of Halifax do 1,500, ,000 900,000 505 605 7 879,156 6,096 81,927| 1,130,938| 92,51v,
Halifax Banking Co do 1,%,% %.000 800,000 i?a.goo 7 576,035 9,343 691,699 2,5][.3.‘3% %
Bank of Yarmouth . Yarmouth 300,000 300,000 300,000 30,000 5 84,664 UL R 59,667 405,262 o3
Exchange Bank of Yarmouth...... do 280,000 280,000 263,270 30,000 5 75 758 ¢ eovsrvnncrancc 30,330 147,352
Commercial Bank of Windsor .. Windsor 500,000 500,000 350.060 60,000 g 332,352 2,884....... 420,072 499.%2% g
NEW BRUNSWICK.
31 Bank of New Brunswick ............  St.John 500,000 500,000, 500,000 700,000, 12 477,950 38,032| ...oonveeneeee|  916,381| 1,911,391
i J 5 o h
32 People’s Bank .......cccorsnnsnsann.  Frederiot 180,000  180,000]  180,000( 155,000 8 180,476 13,197 v s cunerenenens 89,606 249,089
38 St. Stephen’s Bank.. St. St xo‘_on 200,000 200,000 200,000 45,000 5 108,972 F B IR 110,420 176,799 g
P.E. ISLAND ’
34 The Merchants Bank of P. E. I... Charlottetown 500,000 300,013 300,013 149,996 8 314,310} 34
35 The Summerside Bank.............. Summerside |sserseeseee oefrrerse seeieine evesensiisesare eesnsnssnsarane seenee sesese sireseaas 35
Grandtotal...... "Ll 75,826,666 £8.57.,666| 57,548,410/ 36961,244...... .| 57954779, 2.329.488  3.021,313| 98,508,816 ~2‘7_9.;513.309
ASSETS.
Demand | Balance | pajance
; Public | Can-
D‘;’ﬁ;“s b degrosaitts g::nf:sog? due from |pominion|  and et el Cglgand
Dom | Notes of | to Actios Bank | ¢ teemBsk Govern- | Munic. Britisﬁ Laans on LO:I:;
BANK Specie. [Dominion| Gov, for| o204 | Other | orona | orfrom (%o from | guenmt | securi- and | “Bonds | else- Curreny
Notes. | security eques | Banks | gyoq day | other e [rdebenci by Gans Sl and where | Loans,
of note | onother | _in with banks » tures or | mot | Railway | giocks. | han i
circula. | Banks. |Canadal S o etc., in Banks of | ‘gyo0ks, | Cana- | securi- e an g-‘
tion, secured| poyicin | United < e::)c;gs dian ties. anada
Canada. | Kingdom. %
JEMEARIO 077691 1696633 o 686,76 esATS| @472 2006 3102 204455 1912303 500,000 11,35, =
oronto ... T 696, 5, 3,7671.... 92 24, 235, ! 2,949, ,000f. 11,
1 Bank of Horom e ce| iSABI| 1901078  3uio00| S.64043|: Josar| | OOMTS| | Sisoot| 2502620| a84139| GGSLOT2 5.a653| 2.362,00 | 35o0rigsl X
3 Dominion Bank......| 87u,376] 1,030215|  100,000| 666,839 434,501, 902,453 07,376 7T17,694| 2,55:,454 3.€67,18L|wveremcncunnr | 15,485,013 3
io Bank ......e.e 97,639 471,268 x 385,359 ... 16,117|.... 292,940 50,000 226,466| 870,140 589,077 ~| 866
2 g?::ﬁaﬂd Bank o 195,769) 453,651 28,% 315.::'8:' : }&ﬁ,aso 198,259|  373,666| 1,826,-35] 202,965 1,156,329|.... o I «02‘% g
6 Imperial Bank Can.| 606,628 1,421,350( 105,100 654,566|. 300 064 1,263,210 423 i:'{g 1,177,;2; 2239,1;(_5 :.;?g-:;: 13.556,110f ¢
2 i 156,7 7 208,311 - 9,821/, 117,901 529, 4, ,587 4613, . 6,125,
1 TradersBlof Cane|  25ie0s] - 8109 1pn|  mipsda: Basil’ T A - 12 0508l 1
9 Bank of Ottawa......| 343,898/ 593,854 95,000|  318,189|. % 120,700/ ... . 334,278| 464,262 681,618) 868,336|  846,375|.... 11,596,990 :
10 Western Bk, Can...  24367|  29,000|  19.817|  47,380|......ccc. 485,079 13526 23,265 156,422) 410,272] 200,163 |cuccuruiensfusenese 1,744,883 19
QUEBEC. 29,397
l...| 2:617,252 4,276,720 1,914,809| ceesrseness 12,485 5822.673| 3,304,496|  617.667| 1,093,624| 3,190, 728 cneee o | 29,397,548 50,090,
g E:';‘,: :f g.oxg.t f:a 929,135 1,603,832 ?‘3&% 554,268 12885 132 031| 427488  537,118| 1,626,049| 368,972 2,732,823| 2,867,295| 10,976, s'g; g :
18 Provincial Bk of Can 6,888  289:5| 30,867 32,636/..... 90,728 215 7,925 .uveseeeenenee| 272,620 :»35,19.- 858,950 1,523,384 13
de Hochelaga...| 148,742 " 190663)... 40,763\ 50334| 495,792 680.358| 438,889 3,000 1,161,383 i
1 e oankee| * 307766 13841%% 1;8’888 909,445 995,308 776223  3:3770) 795388 1,20i341 >
16 Merchants Bk.Can.| 50L726 723,733 19,000 s Pt e bt i L3sEALN  CHR,OLL 5,788,100 16.
ionale...... 94,718  178.621 52,134/... 84,331 5 000t i oo e it
i% Bigte?g;%ia}f.,.... 268,151 3%,334 %}% 98,389 .. | 187,760 201060 293.267 516,478 %g
19 8nion Bank Can ..| 204819 808,516 81,000 49,782| 84,760 4:.6 Bl | 40T77) 48,666 9,351,653 19.
20 Bank de St. Jean .. 7,083 14,835 3,725 63,0671... T e = | fon ok o hom st 594, :
21 Bade St. Hy]acimhe 23,058 23,184 16,327 Gb.ggg 553.468 AL o 1457, 907 g
29 EasternTp. Bank...| 123,341 161,489| 72,047 s 26,667| 180,073 742,386 /. 7,445,201 23
NOVA SCOTIA. : s
v 054,407| " 1,446,778 .| 451,304| 1,083,616 293,340 979,721 2,357,404/ 2,708,211| ' 2,033,647 o
B Bk of Novs e oormny| mim 0 119801 17494| ‘657,375 399,500 480,073 1945663 109924 799 54 B %3‘;3&1 B
25 People's Bk. of Hal. 63,738 233,589 35,000 80,893 creeeaernes ;.zﬂl 185,206 31158705 =
9 Union Bk.of Hal'x.|  84,107)  321404| 45000 . 213 1,500,600|. 3811912
Bank'g Co.| 65,992 196,095 1000 48,685). 52,607 : 26
g g:}:‘l?:t Yarmouth, 26,006 20,805 32,3(;7 13,617 11,501 - . 8'79}:560 g
harige Bk. Yar... 4,458 5,100 901 33,106} cc0rneerc | 36,954 20,000 73,799.... : :
2 ExchasgeBovar.|  d8 S0 e 146179 8506]  33,680| P 33 B »
NSWICK. -
8 B of N.Brumswick 142198 2400 g7 gl e Mo v DR B L 2.010804| 31
Bank, N.B. 4,911 9,743 7,500 50,833 8,512 34,686 36,167| 5,100 2,300 5
g p;:o l;;be:l?ﬁ bank 10,038 10,600 7,182 28,062 159 35,734 |.ccormnnsnoncisfossees i VY SRR %:S‘” g
. ISLAND. :
o M BROfPEL. 5143 10018 9620 26964 o 4156 10,710 shder 5 1,300,271) 34
85 Summerside Bank...|.......... s beleds phrsiaipeds ss9s Love sanisdotbmib o kbadosuninnnnt fuakess suondutve] ¥o0 susnvbunaloubirbies ots fuohnbunsasobit aosas icsasioiin §
Sty TR AREE R e R R R D e e O RIS I i e R T 0
Grand Total.........| 11,520,832| 21,656.441| 2,563,918| 15,762,871| 641,118) 4,462,107 7,587,322 14,023,614| 10,829,562]14,820074 30,842,840| 39,324,335 | 43,583 518|289, 469,830

—
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NOTES TO THE BANK STATEMENT.

Return of Canadian Bank of Commerce. Amount
under heading “Other assets not included under fore-
going heads” contains bullion purchased at Dawson City.

Return of Bank of British North America. Amount
under heading * Other assets not included under fore-
going heads,” contains bullion urchased at Dawson City.
The figures for the Atlin and Dawson C it Branches are
taken from the last returns received, viz.: Atlin, 24th
Sept. and Dawson City 14th Sept.

Eastern Townships Bank bonus of ane per cent. equal
in all to a dividend of 8 per cent. per annum.

Molsons Bank bonus of one per cent. equal inall toa
dividend of g per cent. per annum.

THE FIREMAN.

One of the most curious things about the
management of electrical stations in general is
the tendency to look down upon the humble
stoker and regard him as a person of minor
importance. In most corporate enterprises of ,
a central station character no one short of a
person of good antecedents and up-bringing,

| well known to the company and either vouched

for or bonded, is (permi(ted to handle the petty
cash. Yet one of the most important expendi-
tures of the company is found entrusted to
grimy men in blue overalls who shovel the
dollars of the stockholders, in the shape of
coal, into the furnaces, and do this day in and
day out, practically without accountability.

It is very strange that it has not sooner been
realized that the stoker is a disbursing officer
of high responsibility. The contrast between
the sum represented by the coal annually
shoveled into the furnaces of a first-class
central-station plant and the wages of the men
who handle it is almost grotesque. Some day
the managements of stations will wake up to
the fact that one of the largest leaks that can
exist in their whole system, whether physical
or financial, may be found in the boiler room,

33 | and that the remedy for it is the employment

LIABILITIES
i i Balances Bal% d‘ll;e to ‘,
Balances ue to agen- an 3 |
el;eex:'o::::e Loa;ief:om due to otiher cies of bgnk, ¥ mci;—’ ;" n%h:g};‘;:d ‘ .
ipated banks Banks in or to other |other banks ander _ Total Directors
in Canada | Canada in banks or |or agencies| g .o 0 liabilities. liabilities.
Canada. secured. | gty ag€ncies in out of begdsg
* | exchanges. United Canada or v
Kingdom. Britain.
30056l sk 16,760 980| 16,137,709 1
8,910,458 c0ereeeenn 296,829 1,384,505 328,660 2,025 €0,496.470 ?g}ggﬁ 2
Z 21,485,458 285,000, 3
18,508 365,118).. 10,057, 89 ¢
481,943 rrrnon 10,700,350 e 8
1,888 crevesnsssnsnsar 2oz 18,918,681 74833 ©
79 314,756 9,838,509 159135 7
70,540 537,103 15,028,547 3y 8
201,313 288,611 12,483,002 165136 9
....................................... 1,050 2,668,729 40| 10
19,288,260/ ...... . 501,763 5 3,212 92,996,276
o 115,594 Gioges| L] nerekrs|  s0udsqes| 44980000 1}
13,600 2,673,661| R
41,478 eods|  smman | o 14
194377 95,208/ ..cvrvseer 17,900,948 i R
731, Wiava|  08m 1234) 25165160 05 16
6,089,550
1089, 601,910 1
9,817,260 437,513 1173
9,492,131 741,800, 19
...... 461,643
i€ L3343 g »
8,180,602 05| o
2,195,067....
1,650,255 i1 15 202.464) 23
LIRSS R & 3064457 258,658 24
ey 311635 95
5,2'8,842 oy
1,085,510 W43 26
8 562,426 -+ 18
3 g i 20,000]....... ) Rntdotvs Nt 906 274,347 gt
156 1.254,248 18,574 29
,236| 30
3,335,121 &
L R 197,124 111,746
112219 796 2
4 907,800).....oorrevne oo ios
............ 99850, 3
32,194,462 776,283 8,374,424 1754,116) 1,243,118 11,518,816 445,439,014 u.m.ozeT
ASSETS.
Real Mort- Other g
Current {Loans to Estate |gageson S g Average n.‘:n‘;“;t‘ef N oumiol
Loans | Provin- | gyerdue| ©Wned | real | Bank not in- amount of | [Tt oLl S eala:
S ersfoial Gov.| Oyerduel by 7l estace | ~pre-s. [ Sl09ed |  Total | “spesie S0csa s} tion at
than in | ern- debts. |pank not|sold by | mises, | inder | assets. eld R e
e el menes. batk vy * | the fore- during the dhe!d ‘;y :ime
premises| Bank. g::ﬁ% month | poniy | Tthew
7 Month.
07 wesssonsns| | 200,000| .......... | 91,285,267
268,051 ~ 175,670| 183,467| 1,000000/ 503,Tt 71,%@6 1,%"8?(‘)83 119‘3?38 ?)Sg'gg 3
47,920 060 15571 492,730|  11,278| 27,084,668 X 908,000 2,467,000, 3
5603 30,000 5. 125,000] .oocvoreeee 11,960911| 98800 263 1,366,800
magl i 10723 106,000] 4,304 12;392,313|  197.350 om0l ussel| o
41308 ~ 62,995 71879 39%064 8,036 23's37.819] 600240 1,990721) 2,455,838 6
amel 7207 149.165  18,040| 11,562,872| 153,000 2 7
shoes|  S091| Fabb6| 36471 e8| sboowora| Biateo| 6urase| 1odsioo| &
187,651| 6,228 14195 161.092|.....uen... 16,574,661 343833 611,265 1,938,7651| 9
12,315| 15171 27,00, 12,304| 11,68 3257,810(  o4,410] 22,206 402,915 10
o71,122| 12344, 925000\ 600,000 309,696/ 118,672,808 4
10110 24658 22000 561.005| 9,013,300 AG105.83| 340506 1408643 500,091 12
35202| 20,786| 12,127| 130,000, 130,892 3,517,826 6741 95141 8080923 13
43993 55821 28,967 sss67| 92,470 10918897 145 2.
£6,680| 83,620 49,0511 300,000 12,020 22,830163 :lmﬁm %fs% %J&Iﬁa? 1
284980| 21,415 62276 736,595 140,462| 34,034,188| 489,012| 823,080 4,717.473 16
983%| 7,089 8850 185724) 88184 77a1197] 93700/ 266,500| 1,188,768
Sl S 7858 2053 46169 13300.49) 268179 511010, Barrsol 18
i ¥ : 1| 209,035  3,0%| 12,153,875| 201,325| 688,030 1,936,148 19
34,977 s 573| 14,170 10679| 769,581 7,300 12000 170
16,493 0F8| 2,900 181 59,234 1,800,02¢| 28346 926,557 319,005 31
68,261| 29,914 52,249| 205,126 OL.874| 11152,187] 125,309 150,996 1723580 22
56.516] 5180 80,963 12,8%0| 25164507 1,099,01¢| 1,401,875 1,976.%
79, 1,073 75,790 13,537| 19,031,965 638,227 '694.016 Im'.«‘n‘) 3
15,615 62,001 2,818 4,106 62,535 102,405 2
000} <. 6737.312|  s7,663| 222,198| 894,606
2440 10,212] 5,243 79718 164711 5983 2
8,000 voovereee|  929,667]  27.360| 23743]  88,534| 5g
............ 593,815 1,947 887 77,11
o US| 16708%|  eSous|  a%e6i 3aAse 2
165,402] 214,419 35209 .. 30,000, 13,900 4,647,253| 141,277| 194,021 437,060 31
: E, 8,500 8 sroen4 473  10,167]  140,61] 32
lzéoﬂo o 667,652 9,810| 10,430, 114,972 33
.............. 8,983|"" 21,831 835 30,958| " 92,348| 1486878 6854|986 297,800 34
......... .| %
28,849,893 2 881,028) 1.979,992) 885,871 727,954| 6,701,421)10,696,776| 559,310,149| 11,796,730| 20,135,049 59,000,172

J. M. COURTNEY Ded'y Min. of Fin.

only of skilled and trustworthy firemen.

The art of firing a boiler is by no means as
simple as it looks to be, and the stoker who
handles a shovel and slice-bar with the greatest
skill is able to save very many times the
difference between his wages and those of the
amateur or beginner who is allowed to waste
his employer’s money in blown-off steam,
smoke or clinkers. What is needed in a great
number of places is a school for the instruction
of firemen. Any one who has ever witnessed
the test of a large steam plant, where com-
petent men are employed to feed the boilers,
should be fully convinced of the vast import-
ance, from a financial and operative point of
view, of skill in the matter of pitching coal
into the furnace mouth.—Electrical Review.

WORLD’S GOLD AND SILVER
OUTPUT. |

The director of the Washington mint
has prepared a statement showing the
production of the precious metals for the
year 1900. It shows that the production
of gold in the world that year was 12,
457,287 ounces, of the value of $257,514,-
700, a loss in value of $49,070,200 from
1899, due to the war in South Africa,
The principal gains were $8,118,000 in
the United States, and $6,600,000 in Can-
ada. The United States again heads the
list. ~The silver output of the world
amounted to 178,706,706 fine ounces, the
largest ever known. It exceeds the pro-
duct of 1809 by 11,572,513 ounces. The
United States again leads all other pro-
ducers with a slight excess over Mexico,
There was an important advance in the
price of silver during the year, the price
ranging from 59.1 cents per ounce in
January to 66.3 cents in the last month
of the year. e chief factor in this ad-
vance was a heavy purchase for account
of the Government of India.

W. A. SteveENns, general store, Hills-
boro, N.B., has assigned to the sheriff
for the general benefit. He was formerly
a farmer and carpenter, having no busi-
ness experience, and has only been in
busiriess about 18 months. Liabilities are
about $2,000.
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TrE firm of W. M. Knowles & Co., do-
ing 2 coal business in Montreal and West-
niount, are reported as compromising
with creditors at 25 cents on the dollar.
Mr. Knowles was formerly in the metal
commission business, with a very good
ccnnection, but went into the coal and
cartage business some years ago,
very unfavorable results. The
are stated at about $13,000.

with
liabilities

Ontario Aceident and %AGGIAIEE"TS
Lioyds Plate Glass £ DISEASE,

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accident,
Accident and Sickness Combined, Employers’,
Elevator, General and Public Liability.

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO.

CITY OF WINDSOR

Dehenturg_s_Fur Sale

The City of Windsor, §Ontario, offers for sale Deben-
tures to the amount of about $34,000, bearing 4 per cent.
interest, issued chiefly to cover the cost of local improv-
ments, and respecting which full particulars may be had
by addressing the undersigned.

Tenders to be in my hands by noon on the 15th De-
cember next.

STEPHEN LUSTED, -
Windsor, November, 27, 1901 City Clerk

MIDDLESEK  DEBEN

Sealed tenders, endorsed *Tenders for Debentures”
will be received at the office of the undersigned up to
four o'clock p.m. on Thursday, December 5th,
1901, for the purchase of 20,000 County of Middle-
sex Consolidated Debt Debentures, bearing three and

- one-half per cent., interest payable semi-annually on the
3oth of June and the zoth of December. Principal pay-
able in gold on the goth day of December, 1921.

Each tender must state a lump sum payable at par in

London, Ont, on December 3ist, 1901, where and when
debentures will be delivered. ~The Corporation does
not bind itself to accept any tender. Further particulars
on application.
A. M. McEVOY,

3 Treasurer.

County Buildings, London, Ontario,
ecember 11th, 1goi.

T(iwn of Aylmer, Ont.

Tenders are invited for the purchase of the following
Debentures.

No. 1—-$20,000—Electric Light system, interest cal-
culated at four per cent. per annum, repayable in twenty
consecutive annual instalments of $1,471.64: comprising
principal and interest, on the 28th day of December each
year, first payment on 28th December, 1901.

No. 2—$38,000—For Waterworks, interest calculated
at four per cent. per annum, repayable in thirty consecu-
tive annual instalments of $2,197 54, comprising principal
and interest, on the 1st day of May each year, first
payment on the 1st day May, 1goz.

Electric Light Debentures bear date 28th, 1goo.

Waterworks Debentures bear date 1st May, 1gos.

Above Debentures bear interest from date of issue and
are payable at the Treasurer’s office.

Each Tender must state a lump sum, and accrued
interest to date of delivery.

The Corporation does not bind itself to accept any
Tender. ’Fendcl‘s to be in the hands of the undersigned
not later than 7 o'clock of the 14th day of December,
1gor. For particulars address,

WM WARNOCK

AVLMER, 26th November, 1qor Town Treasurer

Seven Paper Machines Now Running

WE ARE THEREFORE READY TO BO®OK ORDERS FOR

NEWS, TISSUES, HEAVY WRAPPINGS,

Writings, Litho, Nos. 1, 2 and 3 Book, Bristol Board,
Cover Papers and Wood Board.

The E. B. Eddy Company, Limited,

HULL, MONTREAL, TORONTO, QUEBEC, OTTAWA,
HAMILTON, KINGSTON, LONDON, ST. JOHN, N.B., HALIFAX,
WINNIPEG. VICTORIA AND VANCOUVER.

A TEXT BOOK Eooiiecpers, Businese Srem:

and Advanced Accountancy Students. - - -
e By el

DAVID HOSKINS, CA.

Vice-President of the Institute of Chartered
Accountants of Ontario.

Price = = $1.50 =~ = Post-paid
Address : DAVID HOSKINS, C.A,,
Corner Yonge and McGill Streets, Toronto, Ont.

Book-keeping
Joint Stock
Companies

:
:
:

 TOSEPH GILLOTTS

¢ Grand Prize ”’
Paris, 1900.

ENS

0f Highest Quality; and havini Groatost Durability, are therefore
CHE EST.

Nos. with exquisitely Fine Points, for ARCHITECTS, ENGINEERS,

and DRAUGHTSMEN—170, C179, 291, 303, 431, 659, 1000.

QUICK DELIVER
OF BOILERS . . ....

We have in stock material for the
following sizes and styles of Boilers:

Mumford Standard - - - 20 to I75 H.P.
Mumford Portable - - - 6 to 110 «
Return Tubular - - - - - 12 to 125
Vertical 4 to 60

As we have a large shop, thoroughly
equipped with the latest appliances,
we can deliver any of the above
sizes on short notice. g i B

Competent Persons Tell Us that the Quality
of Our Boiler Work Cannot be Surpassed.

Robb Engineering Co., Ltd.

AMHERST, N.S.

William McKay, 19 McKenzie Crescent, Toronto.

AGENTS
{ Watson, Jack & Co., 7 St. Helen Street, Montreal.
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THE SALES OF THE llC MCU’ ODOlitan Lifc :JNFSUNHEwc%g%
ENACIWOOUE —— e i aanea -

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over

®
i thirty years.
ypewrl er THE METROPOLITAN has Assets of over 62 Millions of Dollars,

Liabilities of 53 Millions, and a Surplus of over 8 Millions,
THE METROPOLITAN pays Death Claims, averaging one for every

two minutes of each business day of eight hours, and has Five
xcee Million Policy-holders

i THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
those of an)’ Other bottom and acquire a knowledge of the details of the business.
Machine offered for He can by diligent study and practical experience demonstrate
. his capacity and establish his claim to the highest position in

...sale in Toronto...

the field in the gift of the Company. It is within his certain

reach. The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to
the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:

Hamilton, Canada—37 James Street South—W. C, Niles, Supt.

London, Canada—Room 4, Duffield Block, Dundas and Clarence Streets—Geo.
H. Smith, Supt.

Montreal, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.
g - 533 Board of Trade Building, 42 St Sacrament Street

Henry Briggs, Supt.

Ottawa, Canada—Metropolitan Life Building, Metcalfe and Queen Streets-
Geo: E. C. Thornton, Supt.

Quebec, Canada—Room 12, People's Building, 125 St. Peter Street—Geo. K.
deKappelle, Supt.

Toronto, Can.—Confederation Life Bldg., Yonge St.—Wm., O. Washburn, Supt.

4 ¥ Lawlor Building, King and Yonge Streets, Rooms 32 and 34
Pierce Keefe & Co.

THE UNDERWOOD

There is aA reason for this in : THE MUTUAL LIFE

the fact that although it is a

. : - Formerly
standard priced typewriter it THE ONTARIO MUTUAL LIFE Of canada
doeS oK kl.ndS Of WOrk, “Prove all Things—Hold Fast that whizh is Good.”
better, and with less labor

than any other machine on

the market. Visible writing A Model Policy in a Model Company.

!S .one Of .ltS Stro.ng pOlntS’ SO This Company’s new forms of policy contract are models in all respects. They are free from all
1s 1ts bllhng device aqdl well vexatious conditions.  If the Assured carries out his part of the contract the Company will theirs to
'—'lt iS a mlghty SUPGI’IOI' PI‘O- the fullest extent, We have the best of everything good in Life Insurance. We have policies that
dllCtiOIl Of mechanical genius. guarantee :- An Income to Yourself for life.

An Tncome to your Wife (if you have one) for her life.

An Income to your Children (if you have any) for twenty

years after your and your wite's death.
ree man ros. They also guarantee Liberal Cash and Loan Values and Automatically Extended

Insurance %\r full face ot the policy,
: St e
Typewrlter CO., ROBERT MELVIN, GEO. WEGENAST, W. H. RIDDELL,

PRESIDENT. MANAGER, SECRETARY.
15 Adelaide Street East,
TORONTO.

SOLE DEALERS
FOR CANADA.

This is
i ‘th e Oil Is just the right lubricant for musical

instruments.  Bands all over the country
use it for the friction points of horns
FOR == | .d reeds. Rub it on the metal parts,
to clean, polish and prevent rust.
Mu Si C al For mechanical instruments it is just
light enough to be a perfect lubricator.
Phonographs and music boxes work
I n s t r u= more smoothly when it is tried.
Used for the action of pianos, and
organs, too.

ments 4 It's a genuine musical oil, sold by all

hardware and bicycle dealers.

B EBINTEREST is being displayed in the
use of smokeless powders and

| iacketed bullets in large calibre rifles.
L2 A 45 calibre bullet weighing 500
grains gives a shock to large game that the
small bores can not always be depended on
for. Marlin Model 1895 Repeaters have
““ Special Smokeless Steel” barrels. For
up-to-date information see our catalo g

ailed for 3 stamps.

THE MARLIN FIRE ARMS Co.

NEW HAVEN, CONN. : FREE Sample Bottle sent on request by the G. W. COLE GUMPANY,
172 Washington Life Building, New York City.
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TORONTO PRICES CURRERNT.
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FOUNDED 1792

FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA '

OF PHILADELPHIA
Sapital, $3,000,000 Assets, $9,295,037
Losses Pald since Organization,
$83,400,354.00.
ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MONTREAL, QuUE.

Confcdcration

The Unconditional Accumulatve
Policy issued by this Association is ab-
solutely free from conditions from date
of issue.

PAMPHLETS

The Association publishes an inter-
esting set of pamphlets, giving full par-
ticulars regarding its different plans of
insurance, and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association’s
Agents.

®
®

Hon. Sk W. P, Howtranp, K.C.M.G,, C.B.,
President.

W. C. MacponaLD,

J. K. MACDONALD,
Actuary.

Man: Director.
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AGENTS. Live AGENTS.

LaFe A GENTS,
Accumulated Funds nearly

Star Lite lated. Fun
Assurance ;i

The old Star Life has the new plans

Protected,” “Spec al Endowments” &c. soei et.y

1843 —ESTABLISHED—1843

THE .... [Incorporated 1875)

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

LD AMER AN

Heap OFFICE :

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

¥ull Government Deposit.
oepted at equitable rates.

A. DEAN, Manager.
City Ageat—H. G. CHARLESWORTH.
elephone 2490,
Applications for Agencies Solicited.

Insurance ac-

AMERICAN AND BRITISH
ENGLISH.

Dean Thomas, addressing the students
of Bryn Mawr, commented on the sub-
ject of American English and “British”
English. These two parlances differ, in
the mouths of people of equal culture,
chiefly in pronunciation. The English of
London, for example, is recognized in

a moment by its cadence, even when no
words are distinguished. Miss Thomas
took up the question: What is standard
English? Not London English, certain-
ly, for the educated residents of Ireland,
Wales, the north of England, and Scot-
land do not use it, but pronounce in a
manner which, barring local differences,
is more nearly like good American Eng-
lish. The future stancdard, she felt,
would be much like the cultured Ameri-
can pronunciation of to-day, both because
of the mere weight of numbers, and be-
cause the American fashion of speaking
is a kind of middle term between the
greatly varying English modes.—New
York Post.

—The advertising of to-day or to-mor-
row cannot be fully accounted for by the
sales of the day or the week, remarks an
exchange. Returns often come in long
after the appearance of any one advertise-
ment. It is these belated returns which
moke up what in advertising parlance is
known as the cumulative results. In the
course of time they grow to such pro-
portions as the after circumstances war-
rant. Thus, the mail-order advertiser,
who makes his advertising pay from the
time his business is well launched—or
started—may expect future returns to in-
crease gradually as the cumulative effects
oi his advertising begin to appear.

MONTREAL MARKETS.

Montreal, November 27th, 1901.

Cements and Firebricks.—There is now lit-
tle doing in these lines and a quiet time may
be looked for until the approach of spring. Re-
ceipts of foreign cements mre over for the sea-
son, and all stocks are now pretty well in ware.
house,but old prices hold yet. We quote: Belgian
cement, $1.70 to $1.95; German, $2.30 to $2.50;
English, $2.25 to $2.35; American, $2.25 to
$2.50; Canadian, Beaver brand, $1.90; Star,
$2.20; Silicas, $2.10; firebricks, $16 to $22.

Dairy Products.—Cheese shipments last
week were fairly large, aggregating 76,780
boxes, as against 47,111 boxes for same week
of 1900 On the 25th the “Banana,” the last
outgoing steamer, took 659 boxes, making the
total exports for the season from this port
1,790,616 boxes, as compared with 2,077,695
boxes for the season of 1900.  Exports of but-
ter last week were 6,044 packages, and by the
“Banana’’ 448 packages, making total of sea-
son's shi‘pments 410.893 packages, while for the
season of 1900 the figures were 256,562. The
cheese market shows a fairly steady undertone,
with 9 1-4c. about the figure for fine Septem-
ber, and 8 7-8 to 9c. for finest October. For
butter there is a good seasonable demand, with
fine creamery makes quoted at 20 to 2lc

Dry Goods.—Stocktaking is now general with
all the larger wholesale houses, but orders keep
coming in well. Some fair number of larger
retailers from surrounding districts have been
in town during the week looking for bargains
in jobs usually obtainable before stocktaking,
and sorting orders by mail are reported in
goodly number, while travellers are said to be
booking liberal orders for prints, wash goods,
and other spring lines. General collections
are well sustained. Recent European letters
do not report any specially new features in
values.

Furs. —Receipts of raw furs as yet only in-
clude some few lots of mink, skunk and rats,
early caught and mostly unprime ~ New quo-
tations are given as follows: Black bear,
choice, $18 for - large, 13.50 for medium, 7.50
for small ; badger, 10 to 50c; wild cat, 10 to

FIRE INSURANCE CO.

Heap OFFICE :
CONFEDERATION LIFE BUILDING,
4 RICHMOND ST. E,, TORONTO

Capital & Assets Over $500,000

JAMES SCOTT, President.

T. KINNEAR, Vice-President,

R. E. GIBSON, 2nd Vice-President.
fOHN H. C. DURHAM,

 Union
Assurance Society o London

Instituted n toe Reign of Queen Anne,
A. D, 1714.

!Oapital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Oftices

Canada Branch: Corner St. James and
MeGill Sts,, Montreal,

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

.

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as l'ow
as the security of policyholders permits, For districts

and agencies apply to Head Office.
HON. JOHN DRYDEN, President.
. B. WOODS, Manager.
RS W Sy Cll/‘\';l.h;;. FULLER, Secretary.

hid
BONDS

FOR SALE

e——

Insurance Agency Corporation of Ontarlo,
Limited
MAIL BUILDING, TORONTO
W. BARCLAY McMURRICH, K.C,, President

W. E. H, MASSEY, Vice-President,
GEO H. ROBERTS Managing Director.

MARRSIEFSFSLSESLLESSESN G

ondon Mutual

Fire Insurance Co. of Canada
Head Office—LONDON, Ont.
Losses Paid, - - - $3,000,000
Business in force, over - $53,000,000

Hox. Joux DRryYDEN, Gro. GILLIES,
President. Vice-President.
H. WappINGTON, Sec’y and Man. Director.

L R R R R R R R R ot

R
Ok o o of o

The Dominion of Canada Cuarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION tfor accidental injuries,
INSURANCE against sickness.'

GEO. GOODERHAM, J. E. ROBERTS,

President. Gen Manager
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STOCK AND BOND REPORT.
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01 LONDON, Eng 7] . 1 ] Months | Nov. 18, 1901 Pper share
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ECONOICAL

Fire TIns. Co. of Berlin, Ont.

Cash and Mutual Systems.

‘otal Net Assets. $ 300,089 52
{mount of Risk . .. 15,307,774 12
Government 36,300 00

FENNELL, President.
i I;elleGO KRANZ,
Manager

. LANG,
_— Vice-President.

® :
FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Aeents Exeees 922,000,000

Assets Exceed

rire risks accepted on almost every description
of insurable property.
Canadian Head Office :
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
" DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

Established 1824

mhe MIANCHESTER FIRE

Assurancc Co-
Head Office—MANCHESTER, Enc.

WILLIAM LEWIS, Manager and Secretary.
T. D. RICHARDSON, Assistant Manager.

Assets over $13,000,000

Canadian Branch Head Othce—TORONTO.
JAS. BOOMER, Manager.

GEO. JAFFRAY
City Agents{ J. M. Brices
OSEPH LAWSON.

The Dominion Life Assurance Co.

Head Office, WATERLOO, ONT.
Progress in 1900

The 20th Oentlll éil ds #his Company 1;1 a splendid p'ocshi-
. Becurity, solidi rogress and equity are our watch-
ag-;dl. We th’a’rﬁo incl’-'éaged our Subscribed Capital from
600 to $400,000. :
w1We have increased our Paid-up Capital from $64,000 to
000.
uwWe have placed all our old business on a 4 per cent.
Reserve Standard—higher than Government requiremen s.
‘We have increased our Surplus over all Liabilities from
210 to $35,852.
”I'We have increased our Assets from $416,897 to $539,266.
All forms of regular sound life and endowment assur-

ance issued.
&m&ae an of our Agents or write Head Office for par-

tiulars.

OQUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insuranee Company.

MILLERS & MANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

_Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturing risks that come up to
our standard.

Hicad Officecs—Queen City Chambers, Toromto

SCOTT & WALMSLEY,
ESTABLISHED 1858,
Managers and Underwriters.

85c; fisher, $1 to 6 for northern ; western ditto, |
$3 to 5 for No. 1; red fox, $1 50 to 3 tor north- |
ern ; silver fox, $50 to 100 ; cross fox, $5 to 10; |
wo.verine, $1.50 to 5; lynx, $2 to 4 ; marten, |
fine British Columbia, $3.50 to 7; eastern, $2|
to 4.50 ; mink, eastern, $2.25 to 3.50 ; western, |
No. 1, $1.50 to 2.50 ; fall rats, 8 to 10c. ; win- |
ter ditto, 10 to 13c. ; otter, $12 to 18 for fine |
north eastern ;: No. 1 western; $8 to 12 ; coon, ‘
No. 1 black, $1.50 to 2.50; No. 1 dark, 80c to |
$1.35 ; skunk, 20c to $1.35 for prime, accord- |
ing to stripe, &c. ‘
Groceries. —Business is still called good. The |
sugar market is steadier, and the Acadia peo- |
ple have advanced their brand of granulated
10c a cental, making their figure now $4 05,
which is about on a parity with local quota- |
tions of $4.10 for standard granulated ; yellowsi
unchanged. The demand for dried fruits is un- |
abated, and supplies of Valencia raisins are get-
ting really low. New California loose muscatels
are now on the market, at lower prices than |
last year ; three crown are quoted at 8 cents in |
a jobbing way, and show excellent quality.
New soft shell almonds are quoted at 12c, and
filberts at 10c, shelled almonds 27c. Low grade‘
coffees are up a cent, and all starches are ad-
vanced a quarter of a cent. Teas are not par-
ticularly brisk on spot, but prices are firmly
held. Low grade Japans are very scarce, and |
latest statistics show quite a shortage in Indias |
and Ceylons, as well as in all kinds of China |
teas; China greens have undergone a stiff ad-
vance during the past week or so, and it is con- ’
sidered likely will go still higher. |

Hides.—The local hide market is easier : |
values in the U.S. show some decline, and buy-
ers here are quoting half a cent less. No. 1|
beef hides being now 7 1-2¢. Lambskins r:~~[
main unchanged at 55c, and calfskins at 8 and |
6¢c for Nos. 1 and 2, respectively. l‘

Metals and Hardware.—Business is keeping |
up quite briskly yet, and some of the larger |
hardware houses say they will have to defer |
the annual stock-taking, usually begun about |
this date. The markets in nearly all lines hold
very steady. Across the border there is much
activity in pig iron, the consumption being
large, with some scarcity noted, and southern
makers have advanced prices 50c. a ton. On
spot the market is steady at last quotations
Domestic bars are firm, also iron pipe, ot which
there is a decided scarcity, hardly any one
establishmert having a full assortment. Tin
plates are quoted easier in Britain, and local
buyers are apparently indisposed to place or-
ders at present. In New York ingot tin is
quoted up to 293c, but some reaction is looked
for and local quotation for L. and F. is still
about 29c. Other metals are unchanged.

Oils, Paints and Glass —Though the de-
mand has slackened off in these lines, some
houses report a very fair business for the sea-
son. With regard to quotations no changes are
to be noted. Last steamers brought some four
supplies of glass, but stocks are none
too full, and prices are very steadily held
Quotations are ; Single barrels, raw, and boiled
linseed oil, respec.ively, 79 and 8zc. per gallon,
for one to four barrel lots; 5 to g barrels, 78
and 81c.; net, 30 days, or 3 per cent. for fair
month’s terms. Turpentine, one barrel, =8¢, :
two to four barrels, 57¢ ; net, 30 days Olive
oil, machinery, goc.; Cod oil, 32 to 35c. per
gallon ; steam refined seal, 40 to s2c. per gal-
lon; straw, ditto, 45to 47¢c.* Castor oil, 9 ;
in quantity; tins, o} to ogc.: machinery
castor oil, 8% to gc.; Leads, (chemically pure
and first class brands only), $6.00; No. 1,
$5.50; No. 2, $5.25; No. 3. $5.00; No. 4,
$4.50; dry white lead, 53 to 6¢. ; tor pure; No.
1, do., 5¢.; ger~vine red, do., sc.; No. 1, red
lead. 43 to 43c. , Patty, in bulk, bbls., $2; blad-
der putty, in bbls., $2.35; ditto, in kegs, or
boxes, $2.50; 25-Ib. tins, $245; 124-lb. tins,
$2.75. London washed whiting, 45 to s0c.;
Paris white, 75 to 8oc. ; Venetian red, $1.50 to

STRONGER THAN THE
BANK OF ENGLAND

The Mutual Life Insurance Co.
of New York

RICHARD A. McCURDY, President

The capital of the four great banks of the

world is :
Bank of England ........ ...$ 86,047,935
Bank of France... .. .. 36,500,000
Imperial Bank, Germany 28, 560,000
Bank of Russia ..........ceesesss 25,714,920

TOMEE kol bl b s $176,822,855

Held in trustfor Policy-holders by the Mutual
Life, Jan. 1, 1gox :
$325,753,152.51

Total Assets in Canada including deposit as
required by law :

5‘3.387.954-76

[ele)

The Mutual Lite is the largest, strongest
Life Insurance Company in the world
Income, 1900 :

$60,582,802.31

Paid Policy-holders :
$26,361,863.83

Insurance and annuities in torce :

$1,141,497,888.02
00

For full particulars regarding any torm of
policy apply to
THOMAS MERRITT, Mgr.

31-33 Canadian Bank of Commerce
Building, Toronto, Ont,

HEAD OFFICE,

Total Assets 31st Dec., 1900 ...,
Policles in Force in Western On-

GEORGE RANDALL,

WATERLOD MUTUAL FIRE INS, 00;

EsTABLISHED IN 1868,

- WATERLOO, ONT

..$361,361 03

tario over ......... 25,000 00

WM., SNIDER,

President. Vice-Presiden:.
FRANK HAIGHT, R. T, ORR,
Manager. Inspector.
62nd YEAR

THe “GORE”

FIRE INSURANCE ©0.
Head Office, GALT, ONT.

Total Losses Pald

... 81,932,419 89
- 407,233 07
230,360 27

Onsh and Oash Assets ...
Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-Presipent, - A, WARNOCK, Esg

Manager, R. 8, STRONG, Galt.

The Great-West Life

The Insurance and Financial Chronicle of Montreal,
compiled the interest earnings of the different companies

LIVERPOOL PRICES

doing b in Canada, and in the issue of September
13th, 1go1, published the following figures as a result :—

Per Cent,

Liverpool, November 7th, 12.30 pm Canadian Companies, average 4.56
Wheat. Spring S d British Companies, i 403
g?l“g:ffr s 5 10 American Companies, A 4.31
Coma;. -3 The Great-West Life, “ 6.99
Eg?; ‘? g Agrly to any of our agents or offices for leaflet giving
Park) & " 136 details of premium rates ard interest earnings.
Baion. ligg‘? ; ;g g BrancH OFFICES :
TRTOW ... 5 e 996 TORONTO, MONTREAL, ST. JOHN.
R s~ i |Head Office, - - - - Winnipeg.
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Advertising Business Methods.

MANUFACTURER, WHOLESALER,
RETAILER, CLERK.

Would a free sample copy of the publication

AD SENSE

interest you?
you ‘‘YES.”

A postal card will bring it.

We can truthfully answer for

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONDENT OF ADVERTISING JOUR-
NALISM is published in CHICAGO, at 373
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point.

The subscription price is 1.00 the year and
the PREMIUM OFFERS on the side will be
of much interest to you if you have an office
or a store.

All sample copies are equipped with the
egulation subscription blank.

Every Business Man

n <earch of valuable up-to-date Ideas
should send tor a copy of

Profitable Advertising.

[t contains rrom 8o to 130 gzages of original text.
profusely illustrated. TEN CENTS for a sam-
ple copy. $2.00 for 20 Months (until the end
=f 1goz). After June, subscription price will be
$2,00 per year, Address

Profitable Advertising,
Boston, Mass.
KATE E. GRISWOLD.

Two dollars means only two hundred cents, but an
idea may mean two thousand dollars.

Nation;ilm Banker

84 & 86 La Salle St.,
Chicago, lllinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
Free. Advertising rates on application.

“Short Talks on Advertising

924 pages 123 illustrations; sent post-paid

on recelgt of 1x;rkm.
Paper binding, lithographed cover, 25 cents.
Cloth and gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

‘‘ Mr, Bates' Masterpiece. It is interestingly and
readably written—more readable than one would believe
ssible on so hackneyed a subject as advertising—and
t is ill d by pi i ded to lend a humorous
turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
pook will be found valuable, and .even the readers to
whom its subject is more than tamiliar will find it an
ing panion for a 1 hour. It is full of
apothegms, every one of which rings with a true note.”

P. Rowell.

“ Excellent Wol:k.”—Bu{a,Lo Evening News.
 Interesting and profitable."—Baltimore Herald.
# Lively and Sensible."—Philadelphia Evening

'l'olﬂrwm. ,
« Handsome and Clever."—New York Press.
« Should be read twice."—Q0leveland World.

« Should be on the desk of every advertiser,"—Cleve

Press.
“ t thing we have seen.”—Buffalo E e
' f«efs« pragtlcal and helptul,”"—. mmamom Jowrnal
« Every advertiser may read with profit."—S¢. Louis
P?-“- . nl:g has rendered a wrlece to all progressive

"— Philadelphia .
b‘!;’lﬂ%s;;nn:::;estlﬁg of all ?:utmctive Books."—Buflalo

Times. "_Cleveland Leader.
.-‘. l;ull?t ideas otjva:l:e. e e Bugtato

* Full ot slx.mppy. commonsense hints."—Boston Aad-

vertiser. ! 5 4 i
d readable."—Baltimore merican
“ Sct:lnk-}:tg ttlnl tzeprove interesting."—Pittsburg Press.

_ «Should be in the hands of every business man,"”—
Philadelphia Ledger.

$1.75; yellow ochre. $t.25 to $1.50; spruce
ochre, $1.75to $2; Parisgreen, in barrels, 16c;
50 and 100-1b. drums, 174c ; 25-lb ditto, 18c. ;
in Ib packages, 18fc.; Window glass, $2.10
per 50 feet for first break; $2.20 for second
break.

Wool.—A new series of London sales opened
on the 26th inst., and cable advices with refer-
ence thereto say that merinos remain without
change, at advanced prices of last series, but
that crossbreds have declined 5 per cent.
Local business is very slack, only a few small
sales of Cape being reported at 13} to 144 cents'

TORONTO MARKETS.

Toronto Nov. 27th, 1901.

Druags, CHEMICALS, ETC. —Average activity
characterizes the local drug market, which
prevents no particularly noteworthy feature.
Report from the mother country say that prices
remain unchanged under similar conditions.
Across the line the quinine market appears to
be in good shape, while there is nothing new
to record in the opium situation, the tone of
the market being steady. In Dyestuffs dealers
report a very good business in the various
staples, but buyers for the most part confine
their attention to small lots as are needed for
present consumption.

Frour AND MEAL. — Offerings of flour are
lightand the market remains quite firm. Cars of
go per cent. patents are quoted at $2.70;
bags, middle freights ; oatmeal and millfeed
are firm, with an advancing tendency.

FRruits.—Such fruits as are coming into this
market now are meeting with a brisk demand,
and business is active. We quote : Pears, per
basket, 25 to soc,, per barrel, $3 to $3.50;
apples, per basket, 20 to 35<., per barrel, $2.50
to $4.50; Malaga grapes, $6 to $7 per keg;
bananas, per bunch, fancy, $1.25 to $2;
lemons, fancy, per box, $3 to $4 ; oranges per
barrel, $5 to $5.50 ; Mexican oranges, $2.75 to
$3 per box ; Floridas, $3.50 to $3.75 per box ;
Cranberries, per basket, $1.25, per barrel, $9;
Spanish onions, per case, goc to $1.} :

GrAIN.—Wheat has again advanced from 1
to 2c. all round. Barley remained unchanged,
also oats at their last advance. Peas are 2 to
3c. higher. Rye and buckwheat are up 1 to 2c.
The general market is firm, with a good demand
and light receipts.

GROCERIES,—Very little calls for comment
under this head this "week. General trade is
fairly active, but sugar is.almost stagnant at
the present unstable prices. In dried fruits
Valencias are going up. Filiatra currants are
now quoted at 5} to 7c. Almonds have an ad-
vancing tendency.

Harpware.—Holiday sporting goods are
moving in large numbers, especially guns,
skates, cutlery, sleighbells, etc. Prices are just
about as quoted last week, and very serious
changes are hardly likely for some little time.
The metal market is very firm and a heavy
business is being carried on. The Scotch pig
iron market continues in a listless condition,
little business being transacted, though prices
remain unchanged. Middlesbro hematite war-
rants recently were reduced 8d. per ton owing
to import of Canadian pig iron inthe States.
There are few developments of fresh interest
in the iron market, the most important perhaps
being the advance of soc. per ton in the price
of Southern foundry and the increased stregth
and activity in forge iron. In all branches of
the trade extreme activity prevails in both
spot and forward deliveries,_and t!le question
of securing supplies for immediate use is
embarrassing to consumers who have failed to
cover their wants, This is true especially of
steel billets, which are said to be extremely
scarce. The continued scarcity of cars hinders
the movement in both raw and finished merch-
andise. i

Hipes aND Skins.—The market for hides
remains steady at unchanged prices. For
tallow dealers are paying s5ic. for rendered, or
rather more for small quantities. In Chicago
a steadier market is reported for branded cows.
There are buyers at 1oc., but after the sales
made earlier in the week at this price packers
are firmer on the balance of their stock, and at
the close name 10jc. as the lowest price they
would consider. Quotations are 14c. for native
steers, 133c. for heavy Texas, 12} to 12}C. for
butt brands, 12 to 123c.for Colorados, 12¢. for
heavy native cows, 104¢, for light do. and 10 to
1o}c. for branded do, Country hides fare
steady at 9% to oc. for No. 1 buffs.

American
Newspaper
Directory.

Tells the circulation of all American
néwspapers. Revised, corrected and re-
issued every three months. Sixteen
hundred pages: Price Five Dollars a
volume or $20 a year.

BATES.

The American Newspaper Directory is
the only reliable guide for the advertiser.

No man who advertises can afford teo
do without it.

What Bradstreet and Dun are to the
mercantile world, the American News-
paper Directory is to the world of peri-
odical publications. 5

A new advertiser will get from the
American Newspaper Directory a better
idea of the greatness of his country, and
the tremendous possibilities in newspaper
advertising, than from any other source.

If an advertiser spends only $100 a year
he should have the American Newspaper
Directory. For his business may grow,
and his right expenditure of his money
become increasingly important. The time-
to learn how to spend $10,000 a year is
before it is spent, otherwise the spending
may be disastrous.

Many times the best paper in town.
costs the advertise; no more than the
poorest. The American Newspaper Direc-
tory tells which is which. ;

The paper that was the leader in its
town five years ago may lag behind to-
day. Even one ryear may witness aston-
ishing changes. If you are spending
money for publicity, it.is vastly important.
that you should know where to get the.
most of it for the price. The American
Newspaper Directory gives not only the-
present circulation rating of every paper
in America, but shows their history by
quoting past ratings.

The book costs five dollars a copy, and.
a single reference to it may readily save
or make many times its cost.

All newspaper directories but one are-
erroneously optimistic about circulations.
The American Newspaper Directory may-
occasionally err on the other side, but
that makes it all the safer for the adver-
iser.

o CHARLES AUSTIN BaTms.

New York, June 24, 190I.

SAPOLIO.

A growing need created it—the adver-
tising agency system. One of the earliest
and most successful workers, George P.
Rowell, is still in the field. He originated.
methods. Others followed. A first early
step in adyance was his publication of a
list of all the papers—the American
Newspaper Directory. He has never
ceased to love it, and labor for it. S
out of the gross stupidity of imitation, it
became a rule that every agency down to-
those of Oshkosh or Oklahoma, must
issue its own directory. An awful waste,
for not more than one out of ten was.
worth shelf room. If the National As-
sociation of Advertising Agents could:
agree long enough to buy Mr. Rowell’s.
Directory, publish it officially, and drop-
a}1‘1 the others, it would accomplish some-
thing.

ArTEMAS WARD,
Advertising Manager for Sapolio.
In Fame, March, 1go1.
Five Dollars a Volume or $20 per an-
num. Jent, carriage paid, on receipt of’
price. Address

GEORGE P. ROWELL & CO.,

Publishers American

Newspaper Directory,
10 SPRUCK STREET, NEW YORK.
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Would You Not Choose

The largest, strongest and .most economically managed Life Company in which to
confide the future welfare of your family, other things being equal ?

When we tell you that the Canada Life charges no more than other leading offices,
and that its surplus-earning power is unsurpassed among native companies, is there

any valid reason why you should not choose

The Canada Life Assurance Co.?

[rosperous &[rogressive

THE GOOD WILL

ot its Policy-holders has made the
Sun Lire oF CANADA
“Prosperous and Progressive.”

. Write for Literature.

Head 0ff|ce Montreal.

R. MACAULAY, Hon. A. W. OGILVIE,
PRESIDENT, VICE-PRESIDENT.

T. B. MACAULAY, F.L.A,,

SECRETARY AND ACTUARY,

Federal Life *

Assurance Co.

HAMILTON, CANADA.

HEAD OFFICE, - -~

Oapital and Assets... ....82,149,055 93

Surplus to Policy-holders..... 1,026.531 85
Paild to Policy-holders 1900 .. 170,813 58

Most Desirable Policy Contracts.
| JAS. H. BEATTY, President. DAVID DEXTER, Managing Director,

J. K. McOUTOHEON, Sup’t of Agencies.

-Head Office,

CSICER ™ 1o
Assurance Co. | Marine

Capital . . . . $2,000,000 0
Assets, over . . . 2,925,000 00

Toronto,
Annual Income . . 2,994,000 0p

Ont.

Hon. GEORGE A, 00X, Presldem
J.J KENNY, Vice-Pres. & Managing Director, 0. 0. FOSBTER, Secretary

BRITISH AMERICA

Assurance Co’y
Head Offics, TORONT0. +  FIRE AND MARINE

Capital - $1,009,000.00
Total Assets - - - $1,776,606.45
Losses Paid (since organization) $19,946,51/.73

DIRECTORS:
HON. GEO. A. 00X, President. J. J. KENNY, Vice-President,

Hon, S. C. Wood. E W, Cox, Thos. Long, Iohn Hoskin, K.C.,, LL.D}
Robert Jafiray. Augustus Myers, H. M., Pellatt,

« H, SIMS, Becretary.

London and Lancashire
ol IE B

Head Office for Canada :
Company’s Bldg., 164 St. James St., MONTREAL

CHAIRMAN CANADIAN BOARD :
The Right Honorable Lord Strathcona and Mount Royal.

GENERAL MANAGER FOR CANADA:
B. HAL. BROWN

Life Insurance Agents and Brokers

[ Should become acquainted with the advantages of repre-
senting us, and with lln \p(u']l mduumcnts we offer.
The new system of receiving premiums by monthly in-
stalments, which has been adopted by this Compan).
.O'V will enable any agent to greatly increase his business
\ each year.

The Crown Life Insurance Company
Head Office, Toronto

Hon. Sir Charles Tupper, Bart G. C M.G., C.B., President,
John Charlton, M.P. \KL\PFCSIdLnl
Geo. H. Roberts - M’mdgmg Director.




704

THE MONETARY TIMES

VORTH BRITH & ERCANTL

INSURANCE COMPANY

EB’I‘ABLISHED 1809.

REPORT FOR 1899

Fire Premiums
Income Life Branch

89,337,085
5,407,960

« 814,745,045

... $74,802 040
7/607,464

Total Revenue .....

Total Assets
Canadian Investments

in T
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

Resid

t A

FOUNDED A.D.
1710

SUN
INSURANCE Fl RE

OFFICE

Hasad Office, Threadneedle S8t., London, Eng.

Fire Busi only, and is the oldest
putely Fire Office in the world. Surplus over Capital
and all Liabilities exceed %7,000,00

Canadian Branch—15 Wellington Streez East TO-

RONTO, ONT,
H. M. BLAOKBURN, . . . Manager
H. F. PET Inspector

HIGINBOTHAM & LYON Toranto Agents.
Telephone 488,

ted in all Unrepr ted
Districts.

&Q&éééé&&&&&& 8

FOUNDED A. D. 1822.

Agents W:

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

t???ﬁ#?#ﬁ??#ﬁ?ﬁ
The London Life Insurance Co.

Head Ofnee, LONDON, ONT

; N McCLARY, President
A. O. JEFFERY, O.C.LL.B.,D C.L., Vice-President.

Every desirable form of lite insurance aftorded on a
favorable terms as bﬂother first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of intercst.

Yiberal Terms to desirable agents.

JOHN G. RICHTER, Manager

QUEEN —

Insurance Co. of America.
GEORGE SIMPSON, Resident Manager
WM. MACKAY, Assistant Nanager

MUNTZ & BEATTY, Resident Agent.
Temple Bldg., Bay St., ToronTO., Tel. 2300,

C S SCOTT, Resident Agent, HaMiLToN, Ont

QMQ#MMQ
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Standard Life

Established 1825. Assurance Go.
Head fice for Canada: Of Edmburgh

ONTREAL
848,400,000
14,930,000

Invested Funds

Investments in Oanada.............cce
Low rates. Absolute seourity.
Unconditional policies.

Claims settled immediately on proof ot death and
No delay,

HUTTON BALFOUR, D. M. McGOUN,
Secretary. Manager

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe

INSURANCE COMPANY

$59,952,465
$2,150,000

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellington St East, Toronto.
G.F.C. SMI"‘H Chief Agent for Dom., Montreal.

LONDON&
LANCASHIRE

FIRE

INSURANGE COMPANY
»

s

ESTABLISHED A.D. 1720

[t [ONDON AGSURANGE

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - - -

FIRE RISKS accepted at current rates,
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

Business done on the Cash and Premuum Note
System,

GEORGE SLEEMAN, Esq., President.
JOo HN DAVIDaON Esq. Secretary,

Head Office, Guelph. Ont,

The Northern Life Assurance Go.

Can give the best kind of policy for

A _CHRISTMAS GIFT

‘Write for particulars about

Its — Adjusted - Income - Policy
Its — New Combination Life Policy
Its — Guaranteed 5 per cent. Bond
Its — Sixty Year Annuity Bond

JOHN MILNE,
Head Office, London, Ont.

Managing Director,

BSSCIS L i i $ 3,977,263 83
Reserve -Fond .oz 3,362,709 00
Net Surplus ............ 500,192 39

Net Insurance in force 24,883,061 00

Life Insurance
Contracts

Issued bythe North
American Life are
on the most approv-
ed, up-to-date plans
—and, moreover—
backed by a com-
pany of unexcelled
tinancial strength.

JOHN L. BLAIKIE, President.

L. Goldman, Wm. MeCabe,
Secretary. Managing Director

North American Life

Head Office—112 to 118 King Street West,
Toronto, Ontario

s the

Connnent

meRoyal-Victoria
LIFE INSURANCE CO.

oF CANADA.
Heap OrricE—MONTREAL

CAPITAL, $1,000,000

(Reserves based on Canadian Government Standard)

Business of 1goo increased over 1899 as follows :—

In Interest, 20 p.c.
In Premiums, 42 p.c.
In Total Income, . 40 p.c.
In Reserves, 70 p.c.
In Insurance in force, 24 p.c.

The net Death Claims since organization have been
under 35 p.c. of the expectation according to the Insti-
tute of gctuanes H.M. Table of Mortality.

Deposited with the Canadian
Government for the protection
of Policy-holders, $ | 53,000.

DAVID BURKE, AIA, FS8S,

Goo;j Agents Wanted. Gen. Mana_ge.-

é&é&*é&& #&&&Q&&Q

¢ To be Faithtul %

To Policyholders and Agents

is the motto of the management of the Union
Mutual. To serve all interests impartially.
To treat all parties with consistent candor.
To issue policies of pronounced liberality. To
make all death payments with the utmost
promptness. To be fair in all dealings:

Honest, capable agents can always have
employment with us.

9999!&&9999&
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LIFE INSURANCE CO.
Incorporated 1848. PORTLAND, Maine

*

FRED. E. RICHARDS, President.
ARTHUR L, BATES, Vice-President.

Address HENRI E. MORIN, Chiet Agent for
Canada, 151 St. James St., Momreal Can,
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PHENIX....

Insurance Company
Of Brooklyn, N.Y.

LI LX)
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WOOD & KIRKPATRICK, Agents,
TORONTO



