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SUBSCRIPTION
§2 per annum,

Lending YWholesale Ffouses of Montreal

EAHLT & 8@:;
Cor. St. Welen & Recollet Sts,
MONTREAL.
IMPORTERS OF STAPLE AND FANCY

DRY GOODS.

—~—AND-—
Manufacturers & Dealers
—IN—
Canadian Tweeds,
L ANNELS,

. GREY COTTONS, BAGS, YARN,
&c., &c,, &oc,

JAMES CORISTINE & CO.

471, 478, 475, 477,
ST. PAUL STREE®.

Importers and Exporiers of

FPUORS,

MANUFACTURERS
OF.
FUR GOODS,

And Jobbers in
BUFFALO ROBES,
MOCCASINS,
MITTS AND GLOVES,
FUR WOOL,
STRAW HATS,CAPS, &e.
PROPRIETORS OF TIE

Montreal Felt Hat Works.

—0i—

Special inducementr ‘offered to the trade In our
s wauutacture of Fur Goods and Wool Hats.

Loadiung Wholesula SHouscs of Toromnto,

J. GILLESPIE & €O,

IMPORTERS AND DI‘J:}I“IERS IN
ELATS,
STRAW €00DS.
FURS

G4 to 68 Yoygm Sr,
~ TORONTO.
JORK MACDONALD &GO,

Are receiving this weel Kg

Cloloured L

MATALLASSE

Ay

Hat Crapes,
BLACK VELVET EIBBONS, &c.

il attention.

LS.
Ordevs by mail receive prov

JOIIN MACDONA

28, 30 & 32 Front Stro
21,23 & 25 Wellington

38 Fouutain St., Mancheé

& CO,,

} ;i.‘o!jo nto.

+ England,

Leading Wholennle Hlounes of Montreal

J. G. MACKENZIE & (0.

IMPO TERS

AND

WHOLESALE DEALERS

I¥

PRITISH AND j“‘OR‘EIGN

DRY GOODS,

381 & 383

' ST. PAUL STREET,

Rear of the French Cuthedra!,

MONTREAL.

1877 SPRINE 1877.
B McINNES & ¢0.,

22 ST. HELEN ST., MONTREAT.

Canadian Manufacturers and Im-
porters of

Foreign, English-- and  Scotch
WOOLLENS,

Coatings, Taillers’ Trimmings, &e.

The, addition of Jmported Woollens to our
business is arranged for the ensuing spring. We
shall devote our exclusive attention to these spe-
cial’ Departments, thus being in & position to
meet the requirements of the trade’ thoroughly
aud satisfuctorily. Our assortmeut for Spring -
ie complete ; and for valae, extent, ‘and variety

is unequnlled. . .
D. McINNES & Co.
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‘The Chartered Banlks,

BANK OF. MONTREAL.

" ESTABLISHED IN 1S18.°

Capital Subscribed, « - = < - 2,000,000
Capitel Peid-up, « « =+ <.« - 11,979,800
Beserve Pad, = « « = - - o . 8,600,000
Head Office, - Montreal.
Wourd of Yirectors,
GLRORGE STEPHEN, ¥sq., - «  DPresident.

G, WL CAMUPBELL, lusq o MDD Vico-President,
1o, Thozs, l\y:ul Hon, l)mmld A, Smith,
Peter Rodpatl, Esq. Sir AT, , ILCOMLG,
T W, Ritehie, l‘~q.. Q.C, Ld\\.lrd. .Ll\u), By,
Gilbert Scott, Bsq.,
R. B. Angus, Gen. Man. | W, J, Buchanan; Mear.
A, DMacnider, Esq., /nspector.

Branches and Agencies in (mmdn
Montreal, Brockville,

ueboee, B¢ lleville,

Forontu, Cobonrg, L.,
Hamilton, (xmvlph l'u.\un,

st John, N.B,, [alitax N.S., Perth,

Qtiawn, St. Marys, Simcoe,
Laundon, Fort Hopn, Cornwall,
Kingston, Poterboro’, Lindsay,
Branttord, Goderich,

Mouncton, N.B., L,h.lrhnn, N 13,
Agents in Great B xmm.—I,uml wn, Bank ordlont.
. § Birehiin Lane, Lombard Street. Loudou Come
mirtee—HRobert Gilleapie, Bsq., Sir .lulm lubbuck,
Bart., M., »ir John Hose, I nr!.. K.CALG.
Rankersm Greal Dritan wondoen, llw H.\u\: of
England.: The London & W pinster Bank: The
Union Bank of London, Liverpool, The Lank of
Liverpool. Scotland, The Biritish Linen Company
amd Branches,
“gentsin Ihc nited States.—New York, ichard
Bell and G, . Smither Wall Sureet. Chicago,

opt, -
w York,The Banlk of
chauts' National Bank,
fonal Bank. Bafluto, The
Farmers a Natiopal Bank, dun Frau-
cisco, The Bank of Br Columbia,
ofonial wad, Foreign Cors espomitents. =S John's
NI, the tnion Bink of Newlfoundland,  Biritish
(.Alllnl\llll The Gank ot Br 1 Colnmbia, New Zea-
Laud, The Bank of New Zeatand.,  India, Ching,
» l| tal Bank Corporation.
'nul lt»!h'h nl Credit for

lsm.mn,

EXCHANGE BANK

OI‘ CANADA

CAPITALPAID UP ..

«3’7, 000,000

UEAD OFFICE, . . MONTUEAL.
DIRECTORS.

M. HGAULT, . . . 3§
T. CAVERHILL, . . ‘YIH'-PI(‘_,HII'”[.
AL W, Ogilvie, Thomas Tiflin,
. K. Greene, Jumes Crathern,
Alex, Buntin,

C ROMURRAY, . . . Cushier.

GRO. BURN, . . . . . Inspeetor,
BRANCHES,
Hamilton, Out. . . G. M. (‘nun\~0ﬂ, Manayer,
Aylmer, Ont. . . oG, Billety, do
Park Hill, Ont, . . . E. (,.nncnm, do
Bedlord, P.Q. . . LT L. Rogers, o
doliette, 240, . .0 . DO l’(‘u:(‘ do
AGENCIES,
Quebee, -, . . . Owen Mmphv

Valleyfield, . . RN D. B. Pease.
FOREIGN AGENTS, . .

Loxpoy :(—The Alliance Banlk, (Limited.)

New Youk :—The National Pank of Com-
meree 3 Messes, lilmers, McGowan & Co., 63
Wall street. :

Cieaco :—Union National Bank.

Sterling and‘Awmerican Excliange bought and
sold.  Infe-est alowed on ])l‘p(h”\

Gollections made proypaly and remitted for
at lowest rates.

The Chartered Banlkis,

BANK OF ,
BRITISH  NORTH AMIRICA.

Incorporated by Royal Chartar.

Paid~up Capital, £1,000,000 Sterling

Lomdon Ofice~—3 Clement's Lane, J.ombard St.
' FoO.

QouUnT OF DIRECTORS.

John James Cater, 11
Henry R, Farear,
Alexander (ullmplo,
l lulnn(l 1L Givw, )
. Burnley Humo
Secreta r}‘«—R. w.

4.1 Kenanit,
Jdoob, Ringstord,
Frederic Lulrlmck.
AL Phitpolts,”
J.AMurray Robertzon,

Braprorn,

HEADOFFICE I8 CANADA—SL James 81, Dlontrea).
R. IR Grizoney, Geoeral Manager,
WM. GRINDLAY, luspector,

Liranches and Agencies in Canada,

London, Hingston, Fredericton, N.13.
Brantiord, Ottawn, Moncton, N5,
P'aris, Arnprior, Ualitax, N
Dunnville, Rentrew, Victorin, I3
tHamilton, Montreal, Stanley, 18,
Taranta, Quotise,

Napanee, StoJohn, No b,

Agenls in the United States .

New York.—~D. A, Melavish and G, M.
Agents.

Morris;

SAN I'RANCISCo. — A, MceKinlny and 1, W,
Glonny, Aponts,
Loxpos Bankeps,—~The Bank of Fogland and

Ulyu & Co.

n Agents—Liverpool—Bank of Liverponl,
Uuion Bank of Australin. Now Zealand
nk of Australin, Bunk of New Zealand.

. India, Chinnand Jupon—Chartered Meorenntile Bunk

of tudin, London audg Chinas Aar
West fudies; Colonial Bank,
cuarid, Andre & Co,

Liwited,
Mar-

Bk,
Parvis—Yjessrs.

(‘ harte rcd llxnl fis,

BANK

'l'h

MERCHANTS
OF CANADA.

Capital - - - .$8,000,000.
HEAD OFFICE, - .
) Board of Directors.
SIN HUGH ALLAN, - - - .
HON, JOHUN IHAMILTON, -

Datmsase Masson, e, Andrew Allan, s,
Heetor Mackeuzie, Exq, 1. Antderson, Esq,
Jolw MeLenne an, s,
JACKSON LAL, - General Monager
JOHN ROBERTSON, Inspector,

MONTREAL

. DPresident
Vice-'residont

BRAVNCUHES AND AGERCIES,

Toronto. Napanee,
Hawmilton. Jirampton,
Ringston. Flora,
Relloville, Jintbsny,
Lomdon, . Almonie,
Chatham, Ninecardine,
Galt. Orangevithe,
Qttawn, Pembroke,
Windsor, Mitchdl,

{ugersoll, Waterloo, Onr,

St. Thomas, Stodoim's, Que.
Stratford, St tfyucinthe,
Bertin, Serel,

Oweu Sonnd, Rentrow,
Walkerton, lh-unlmr-\mq

Prescott, 4 n.uunulc-
l'uﬂlh. Winnipeg, Manitoha,
Lovis, Montrani.,
Agents in CGread Britain-—London,  Moerelants
gl

Bunk of 32 Lowthard Street. oot Copie
mittee W. Bayues, Bart, 11 2, Mont-
omerio, sy, (lmm,h Mivmrn, ¥sq., l]l wirauIn
Manager,

Buanleers v Great ritain —The
Stoek Bank, The Bank of Scotland,

Agents in New Yorl.—W, J. Ingram amd Jamey
Goldie, 62 Wall Steeet,

Bunks in New Yori—The National Bauk of the
Hepublic.

London Joiut

THE MOLSONS BANK

INCORPORATED BY ACT OF FARLIAMENT, 1855,
Cupital, sz ooof 00 Rest, $540,000
Ill AD OFI' ICKE, MONTREAL.
CIMrectors,

CJonx MoLsox, ¥Keq., ». « - =~ DPresident,
Hon. THs. WolkMaN, M l'. = Piee-President.
Tuoxas Crane, Fsq: LWL Stnernern, s,
L. Jas. CraxioN, Esq. HonD. L. MaCPHERSON,
1) A, NrLsON, Ly,
F, WOLFERSTAN 'J H()\h\\
M. HEATON, « « -« - -

- - Cashier.
- luspector.

‘Branches of The tlolsons Bank.

Broclivitie, Mitttronk, Fearonto,
aeter, NMaprishurg, HWinddsor "0
Ingersoll, Owen Svend, Sorel, 1'.0Q
foonelon, Smith's l~ul{s, L.un[/bvll(un, N K
Meford, St Thomas,

AGENTS IN THE DOMINION,

Quebie and Ontario—Iiank of Mountreal and s
Branches,

New Bransmick—Bank of X - Brunswick, 8t, Joln,

Nopa Scoti —-lliull‘\\ Bauking Company and its
Hrauchoes, .

Prinee Kdwayd l\lmul-—)lﬂ chitnts Bank of lali-
fax, Charlottetown & Suhn tee,

Newfounsdland—Commniercei
Jand, St Johns.

. AGENTS IN UNITED STATES.

Acm York— Mechanies' Nationa) Bank, Mossrs,
Mortet, Bliss & Co, Mosses, O 1 Sunitthers & W,
Watson: Hoston, -Moerchants National Bank: lort-
Dueed, Cuseo Nationn) Bank; Chicago, First Nationa)
Dauks  Cleveland, - Commereinl  Nationa)  Bank;
Detrait, Sccond N:ltlunnl Banky Rugleto, Farmers
and Mochaaes’ Nationa) Bank; Jhlu,uul.un Wiseon-
=i Murine and Pive lusurance Co. Bank; 7oledo,
.Su.(md Natione! Bunk.

AGENTS-IN GREAT BRUCTATN,

Londan—linnk of Montreal. Mesérs, Glyn, l\hns,
Currie & Co.  Messrd.Morton, Rose & Co.”

Collections made v a.t paris o the Dowminion and

returns promptly reudtted nt lowest rates of ex-
change.

al Bank of Newfoml-

LA BANQUE DU PEUPLE.

Capital $2,000,000.

HEAD QFFICE, . . MONTREAL

J. PRATT, Fixq., Prosident.
C. 8. CHHERRIER, Esq., Viee-Uvostdont,
) AL ALTROTTIER, xq., Cashier.

FOREIGN AGENTS,

Londop—Glyan, Mills, Currie & Co.
New York tional Bank of the Republie.
Quebee Ageney—la Banque Nationate,

City & District Savings Bank.
Head Office, 156 St Jumes Strect,
Open Daily from 10t0 3. Capital, $2,000,000

President, . . HENRY lUI)‘\H
Vice-President, QIR PRANCIS HINCKS,
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES:

Lgents.
A GARIEPY
HY. Bakt

Na. 610 Catherine Street, .- -
Na. 446 8t Joseph Street, - -
Point St Ch Corner Wellington
and St. Bticnine Streets, - WM. DALY,
The Branches will be open daily from 10 l.u Jand
from ¢ to 8 pan.
IRTEREST ALLOWED FOR GEPOSITS

Colleetions made., - American Greenbaeks Lough
Foxehange on New'Y ork, f.ondon wnd Parisat Cunen
wtes,
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The Chraartercd Bunksx,

THE CONSOLIDATED BANK
OF CANADA.

Capital, - $4,000,000
DIRBCTORS:
President s SIR FRANCES HINCRS, K.C.M.G.
Montreul.
Vice- President: R.J REBKIE, Bsq, Montreal.
Hox. ALES. CAMPRELL, Senutor. . .Toronto
Jons Grant, ksq. Montreal
HRoBpERT Moar,

Hucn Ma Montrent
WA, Ol Montreal
Jons Rax . Maontreal

Montreat

Romeo 1 LN+
1. J, LUReEN, Fage. ..

I- B. RENNY,

Mountreul

- - General Manager.
THOS. McCRAKEN, - - Asst, Gen, Manager.
Aych, Campbell, - - < - - - -~ IInspector.
BRANCHES.
MoNTREAL.

Do, Chnholllez Square.
Newmarket,

‘::-::;I.iu. New Hamburg,
Belleville, Scaforth.
Chatham., $1. Untherines,
Clinton, sSherbrooke.
Galt. Wingham,
Heomilton. Woudstock.
Nurwick. .

TuroNTO,

Du, Yonge street,
FOREIGN CORRRUSEPONDENTS,

Allinnee Bauk, (Limited) Loudon,
Nationul Bank of Seotlund and Branches.
National Bank (Tretuud,) wnd l»r?:nclu:s.

Ulste king Company, Belfust.
Sithers & Watson, New Yo

Nationu! Park Bank, N'".“' Yn}'k.

Bank ot the Republle, New York.

Kilder, Peabody & Co.. Baston, X

Farmers® and Mechunics® Bank, Builtulo.

Firat Nutionul Bank, tswego.

Iuterest altowed o Doposits, uccording to nrran-
cement, .
b‘l.ollurs of Credit granted on England, Treland and
Seotiand, nid ou Ching, Japan ik West Iadies,

THE CANADIAN

Bank of Commerce.

Head Office, - - Torxonto.
Paid-up Capital - - - $6,000,000
Rest -~ .=« - - - 1900000

DIRECTORS.

Hox, WILLIAM McMASTER, DPresident.
ADAM HOPE, Esq, Viee-President,
Jumaes Michie, Kaq.

12W Camberlund oI, suthecland Stayner, 193q.

5
Willtam Filiot, i%q Georgo Tnylor, fs.
.8, Avaton, Eso.

Noah Barohart, I

ANDERSON, Genera) Manager,
J, 1L PLUMMER, Inspector,

W. N

—

New Yorki—d.6G, Uarper nod 1. 11 Goadby, Ageuts.

Chicitgo—d. G. Orehard, Agent,

BRANCHES.
Barrle, Brantford, Chatham,
Cayuyga, Collingwood, Dundas,
Galt, Goderich, Guelph,
H:nilton, London, Laueau,
Moutreal, Otangeville, OQtawa,
Peterbore', St Catharines  Sarnig,
Simeoe, Strathroy, Trenton,
Toronto, Thoerold, Woodstock.
Windsor. Paislay.

Commereinl credits Izsued for nie in Barope, the
st and West ludies, Ching, Japun, and South
Ameriea.

Sterling and Ameriean Bxchangeboughtand sold.

Colleetions made on the most tavornble termss.

Tuterest allowed on deposits,

BANKERS.

New York—The National Bank of Commerce,
Loudou, Eugland—1Tne Bank ot Scotland,

EASTERN TOWNSHIPS BANK.

Dividend No, 84.
NOTICE TS HEREBY GIVEN THAT A
Dividend of 4 Per Cent.

upon the paid- wp Capital Stocle of this Tnstitn-
tion has been declared for the cureent hnlf-
yeur, and that the snme will be payable at the
Head Oftice nud its Branches, onand after

MUDENDAY, 'TITE SND DAY OF JANU~
ARY NEX'T,

_The Transfer Books will' be closed from the
Iith to the 31st duy of December, both days
inclusive,

By vrder of the Board.

WILLIAM FARWELL,
Cashier.
Sherbraoke, Que.,
November 7th, 1876.

ONTARE®O BANK.

Capita) Subscribed. $3,000,000; Paid-up, X2,950,272;
Teserve Fund, 524,000,

Head Office, - - -

Toronto, Ont.

DIRECTORS.

HON. JOIN SIMPSON PrESIDENT.

HON. W, P, HOWLAND, VicE-PRESIDENT.
HON. D. A.MACDONALD,

C. S. GZOWSKL, B,

D. MACKAY, Esa.

WAL MceGILE, Esq., 3D,

AL DM SMITH, Ese.

2. FISHER, Geunornl Manager,
Agents for the Governnentaf Onturio.
firanches — Guelph, Lindsay, Montreal, Oshaws,
Puterboro?’, Ottaws, Port Perry, I'ort Hope, Pem-
broke, Bowmanville, Whithy, Mount Forest, Toron-
to, Prinee Arthur’s Landing, Winuipeg.
Foreign Agents.—London, Eng.—Bauk of 3Mon-
treal, New York—R. Bell and . C. F. Smithers.
soston~—~Tremont. Natioval Baunk.

IMPERIAL BANK

OF CANADA,

Capital Awiherized - - - - - - - - -.-81,000,000
Capital Mad ap - = = = = =~ ~ = = - - 233,000

DIRECTORS :

11, 8. HOWLAND, Esq., President,
T, R, MERRULT, Esq, Vice-President, St Ca-
tharines,
Joux Syt B,
Hox. Jas. R. Buxsoy,
St. Ontharines,
P. Hugues, KEsa,

D. R. WILKIE, Cashicr.
HEAD OFFICE—~TORONTO.

CRANCHES -8t Catharines, Iugersoll, Port Col-
borne and Welland,
AGENTS 1IN LOxNpoN, Exg.—Bosanquet Salt Co,
AUENTS IN NEW Yorr—Dank of Munjreal,

Gold and Currency Drafts on New York and
Sterling Exchaige bought and sold. . Deposits
received and interest Alowed. Prompt attention
puid 1o collections.

T. R. Wapswonrn, Esq,,
W, Rassay, Bsg,,

R, Cannue, Uisq,,

Joux Fiskuy, Esq.,

Leading Stock Brokeérs of Montreal,

RITCHIE & NOTT,
STOCK BROKERS,

(Afembers of the Montreal Stock Lrehange,)
Oflce No. 6 HOSPITAL STRREDLT.

Stock bought and soll for cash or on mavgin, Invest-
wients made or readized.  Luans negociuted,  All invest
ments nuude throngh ng' will be periodically reported
upon, nud the interest of all our elients will recetve our
ntose eaveful and immedinte attention.

Jaxes O, Rrreme. Joux P! Naorw.

MACDOUGALL & DAVIDSON

BROKES,
North British & Mercantile Insurance Building
MONTREAL,
Members of the Stock Erchenge.]
CorREBPONDENTS.~~The Bank of Montre: -
don. M 4 Morton, Rose & Co., hon:l%nllls Ifl'?l?e

Bunk of Scotlund in Edinburgl, Glwsgow and Duu
ee; Messrs, Cutnmann & Co., New-York,

J. D. CRAWFORD & CO.,

Of the Montreal Stock fxchunge,
Stock & Share Brolers,
Couxgn Hospiran Sr. anxp Excuancs
- Counr,

MONTREAL.

J. D, Crawford, Geo. W, Hamilton.

WILLIAM SACHE,
STOCK BROKER,

Member Montreal Stock Frchange,
OFFCE i
96 ST FRANGCOIS XAVIER STREET,

JAMES & PRILIP BROWNE,
BaNEKBEIRS

AND

Stock Brokers,

Members of the Toronto Stock Exchange,

Deulers in. Sterting xchange, Runk Stocks, Ie-
bentures, Mortgages,” ke, U. 8. Currency, Sitver and
Bonds- - Dyafts'on New York issued in Gold and Cur-
rency. Prompt attention given to Collections.  Ad-

vances made on Securities,
No. 64 Yonge Street, - - TORONTO

RUFUS FAIRBANKS,
GENERAL BROKER,
COALS, OILS,
Chemnicals, Pig Iron, &c.,
5 ST. SACRAMENT ST.,

MONTREAL. «

JAMES WRIGHT & c0.
No. &1 8t. Joseph Street,
MANUFACTURERS OF :
Wood Carpetings, Church, Bank, Storé and
Office Fiviings, Fancy Wainscots, :
Parquet Floors, &¢., &c.

Samples . may be seen’ at the Show Room.
Circulaes with prices sent on application,

First Prize at the Centennial.”
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Asgignees and Accountants,’

JOHFEN XA XIR,
PUBLlC ACCOUNTANT

AND
OFFICIAL ASSIGNEE
Commissioner for taking Afidavits to be used
in the Province of Qutario,
MOXNTEREAL.
181 8t. James Street,

Perkins, Beansoleil & Perkins
Asgsignees & Accountants,
60 ST. JAMES STREET,

NMONTREAL,

A M, PERKINS, Com. and Oflicial Assignee.
BEAUSOLELL, Oflicial Assignee,
ll XML PR Rl\ll\:: Acconntant.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

ATDITORS, SC.
EDWARD EVANS,
OFFICIAL ASSIGNEE,

29 ST. JOUN STREET, MONTREAL.

WHYTE & FERGUSON,

Assignees & JAccountants,
JOHK WHYTE, 1QHK FERGUSOR,

Ofhcind Nssignee. Come for taking afdarits,
Exchange Bank Building,

102 ST. FRANCOIS XAVIER STREET,
. MONTRLEAL.

STEWART, BUPUY & €0,

Accountants & Official 4ssignecs
MERCHANTS' EXCHANGE,
MONTREAT.

TAYLOR & LUSHER,
Public Accountants, Assignees,

AND
GENERAL AUCTIONEERS.
Estates investigated and private settlements
effected.  Qorrespondence confidentinl,
. 4 HOSPITAL STRENK.
E. T. TAYLOR. EDW. LU

SHER

DOUTRE & WHITTON,
ASSIGNEES AND A"‘COUNTANI‘S,
59 St. I'rancois Xavier Street,
MONTIREA L.

\n'm;wr Dourire, Add. Wairroy,
Qfliciul Assignee.

LAJOIE & SEATH,
"ASSIGNEES, ACCOUNTANTS and
COMMLASSION IS,

66 and 68 ST. JAMES STRELT,

MONTREAL

JOS. LAJOIE, Com. and Otlicixl Asqignee,
DA\ 1D "SEATIE, Accountant and Comnissione.

TYRE & LEFEBVRE,

Official Assignees & Aecountants
16 ST. SACRAMENT STREET.

Aecouniant,

A

* Axsignces and sccountanis,

TAYLOR & DUFF,

ACCOUNTANTS,

Commissioners for taking Affidavils,
353 NOTRE DATME STRIET,
(First lat)

OpresiTe Excuancr Bang, MONTREAL.

We have ample accommoduation for Lusiness
Meetings.

JOHN TAYLOR.

JOHUN M. M. DUFP,

JAMES DOUGALL,
ACCOUNTANT,

Na. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTREAL,

JOMN FULTON,

Accountant, Assignes, and Auditor,

COMMISSIORER FOR TaKING AFFIDAVITS,

45 St Street,

Francois. Xevier

MONTREAL.

T. M. BRYSON & CO,
CUSTOM AGENTIS, SHIPPERS, &¢.,
No. 32 ST.FRANCOIS XAVIER S1.

All Customs business pxompll\ attended to.
Storage free or m Bond.

Leading Wholesale 'Erade of 3Montreal,

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A FULL ASBORTMENT

GENERAL GROCERILS,

Maintained from best Markets.
J. A. MATHEWSON,

202 McGill Street.

J. RATTRAY & GO,

Manufucturers, Importers and Wholesiule Dealers

TOBACCO, SNUFF, CIGARS,

SAND GENERAL

TOBACCONISTS GO0 Ds.

CNMANTFACTORY
No. 80 8T. CHARLLES nul(l.l).\[‘.\llilc.Sllllul-.l.
WAREROOMS ANDL OFFICE!:

428 ST PAUL cor. of S1. Frascows Xaviee ST

MON'TREAL,

JOHN H. WILSON,

Agent for the celebrated

LOCKMAN SEWING MACHINE
NEW 1.0"::1:“; INGLX.
‘ 30 BUADE STRELT, QUEBEC

Loadlng \\'l.ulesulcﬁ‘rude of Montreal,

ALEXANDER SEATH,

IMPORTER OF
4

EVERY DESCRIFTION OF

FOREIGN LEATHER,

AND
Shoe Manufacturers Goods,
WIIOLESALLE.

16 Lemoine Street, Montreal,

SHAW BROS. & CASSILS,
TANNERS

AND DBEALERS IN

HIDES & LEATHER.

13 Recollet Street, Montreal

CASSILS, STIMSON & CO.

IMPORTERS OF

Foreign Leathers, Prunellas and
Shoe Findings,
LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,

MONTREAL. .
ARCHD. M. CASSILS. CHAS. STIMSON

AMES, HOLDEN & CO.,

Manufacturers of, and Wholesale Deulers in

FRoots and Shoes,

596, 598, 600, 602 & 604 CraigSt., Montreal.

Alarge and well assorted stock constactly
on hawd, specially adapted to the wants of the

country trade.

LEGGAT & JOHNSON,

MANUFACTURERS OF

BOOTS & SHOES,
: HAVE REMOVED TO

39 & 41 WILLIAM ST., MONTREAL.
N. VALOIS & GO,
" Wholesale Dealers in -

PRoots and Shoes,

" No, 26 & 28 JACQUES-CARTIER SQUARE

MONTREAL,




THR JOURNAL OF (“O\IMI‘R(;J’—FINAN(JL AND TI\'.E.URANCI4 REVIEW,

Wines, Spirite, Lo,
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lwsu"nw \Vholw«nll‘ Treade of Montreal,

JOUN HOPE & e:@,g

MONTREAL,
Sole Agents in Canadu fur

Nessts, JOHN DeKUYPER & SON, Rotterdam,
“  MOET & CHANDON, Epernay.
o BARTON & GUESTIER, Bord:aux.
. JULES ROBIN & Co., Cognac,
MULLER, DARTEZ & Co., Tarragona.
Mr. M. MISA, Xeres de la Frontera.
Messrs, COCKBURN, SMITHES & Co., Opo-to,
Mr, FREDERICK VALLETTE, Marseilles,
Mossrs, BULLOCK, LADE & Co,, Glasgow,
“  DEINHARD & Co., Coblentz.
¢ B, & G, HIBBERT, London; Export
Bottlers, of Ressrs. Bass & Co's.
Pale Ale.
‘' E.&J,BURKE, Dublin, Export Bottlers
of Mesers, A. Guinness Son & Co’s.
Extra Foreign Stout, &g., &,

N. B.—Orders received from the Whole-
sale Trade only.

T.egal,
" KERR & CARTER,
ADVOCATES, &C.,
103 ST. FRANCOIS XAVIER ST.

Wu. B, Canter, Q.C, D.C.L.
. B, Caneer, B.C.L.

WILLIAM B. LAMBE,
ADVOCATE,
EXCHANGE COURT,
10 HOSPITAL STREET,
MONTREAL.

EPHREM DUFRESNE,

ADVOCATE,
General Insurance and Collecting
Agent,

134 NOTRE DAME STREET,
Three Rivers, P.Q.

WILLIAM JOHMSON,

Manufacturers’ 4gent,
49 St. FRANCOIS XAVIER STREET,

MONTREAL.

REPRESENTING :
J. & J. COLEMAN, LONDON,
JOIIN MUIR & Son, LONDON & ABERDEEN,
1. T. ROWNTREE & Co., LONDON & YORK,
JOHN W. MASURY & SON, NEW YORK.

SULLIVAN DAVID,

Commission Berchant, Jiunuf‘.cturers’ Agent,

GFFICE : 16 ST, SAGRAMENT ST MONTREAL,  P.0. BOX 506,
SENTING 1N LA\AlIA—\ LB, l)nupl'\- kel
X nnfueiurars of Puampe )Iyrruuhcl
eriptions; Wikion thmnau, (h«.l g, N,
Leeks of 111 kinds; V' on Wag xl

New Yarks Hermann Boke
Nul‘l'\\m( New ¥

T 8 X
6rk; Amerivr m &ph 11 \plhm Buty Co. }-- W

THE CUIEF CHARACTERISTICS OF
o
WHITESIDE'S
IMPROVED PATENT
SPRING BED
Avre comfort, durability and convenience.
H. WIHITESIDE & €0,
G4 and 6 Colleye Street, Montreal.
Tha Trade is Supplied with Bedding of a1l kinds.

LEY HARMBURGER.

BROKER & COMMISSION MERCHANT IN
Tobaccos, Cigars, &e.

Agent of the Adums’ Tobaceo Company.

432 ST. PAUL ST, MONTREAL

GAS FIXTURES.

A LARGE AND VARIED ASSORTUMENT
oF

Bronzed and Crystal Gasaliers
Brackets, Hall Lamps, &ec.
ROBERT MiTCHELL & €0.,

MONTREAL BIRRASS WORKS,
Corner of St. Peter and Craig Strects.

WALKER & LABBLLE,
MANUFACTURERS OF IMPROVED
BALL,
BUTTON,
SQUARE,
POWDER,

Liquid Washing Blues, Stove Polish, &,
486 & 458 Sr. Pavy St

P. 0. Box No. 1859. L MONTREAL,

¥en  Ovders solicited from the Wholesale
Druggists and Grocers.  Prices on application.

J.R. MIDDLEMISS & CO,,
BANKERS,
Financial and General Agents,

DEALERS IN
STOCKS, BONDS AND DEBENTURES,

Sufezand p;oﬁtablc innestments secured for
clients,

ORDERS PUNCIUALLY ATTENDED TO.
57 St. Francois Xavier Street,
MONTREAL..

Ko adine Wholesale Trade of Montreal,

W, & F. P. GURRIE & GG,

100 GREY NUN ST., Montreal,

IMPORTERS OF
PIG IRON, BAR IRON,

Boiler Plates, Galvanised Iron,

CANADA PLATES,TIN PLATRES,

Boiler Tubes, Gas Tubes,

Ingot Tin, livety,
Ingot Gopper, 1ron Wire,
Sheet Copyper, Steel Wire,

Veined Marble,
Roman Cement,
Portland Cement

Antimouny, Glass, Cannda Cement,
Sheet Zine, Paints, Paving ailes
Ingot /mc Fire bhn Gurden Vﬂscs,

ng Lead, Flue (‘owrs

Dry Red Lead, Fire Bricks, . Founfning,

Dry W'te Lead, DRAIN PIPES,
Patent Encaustic Paving Tiles, &e.

Chimney Tops,

MANUFACTURERS OF

S0FA, CHATR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND.

HEYNEMAN & HARRIS,

IMPORTERS. OF

CIGARS & TOBACCOS,
524 & 526 ST. PAUL STREET,

MONTREAL.
Sote Agentsfor VIRGINIA TOBACCO WORKS

HANMILTOI, ONT.

NEW BOOKS
Pubiished by Lovell, Adam, Wesson & Co.

CLYTIE, o

A Novel by Jos. Harrow, Author of T

£ The Valley of Poppies,” ¢ The Tallants of Bar. ‘
ton,” &e. Price in paper cover 75 cents.

. . i

Letters from High Latitudes, 't

An account of a Yacht Voyage, by Lord
Duflerin.  Price in cloth $1.50. 3

The - Splendid Advantages of Bemg N
a Woman,

By G, J. Dosvue. Price in cloth $1.75. |

THECOMEDY OF THE NOCTES AMBROSIANZE ;"‘

Edited by Jonx Skenrox, Price $1.75. Jg?fn

For SaLe BY : %J')‘I'

DAWSON BROTEHERS,
MONTREAL. .
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Lounding Wholensale Trade of Mentreal,

Leading Wholensile Trade of Monireal,

Leading Wholesale Trade of Montreal

BEATTIE & BROSTER
IMPORTERS
OF

TEAS:
GENERAL GROCERIES,

WINES and SPIRITS,

152 MecGILL STREET,
MONTREAL.

H. MATHEWSON & CO.
- IMPORTERS
AND
WHOLESALE GROCERS,
188 & 190 McGill Street,
MONTREAL.

ROBINSON, DONAHUE & CO.
IMPORTERS
AND WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,

CORNER OF
&T. MAURICE & ST. HENRY STS.
MONTREAL,
Samyples sent by mail when desired.

THOMAS H. COX,

[Importer and Dealer in
Teas, Wines,

and General Groceries,

WHOLESALE,

478 St. Paul and 399 Commissioners
: Street,

MONTREAL.

'GOSTELLS BRS,,

IMPORTERS,
Wholesate Grocers,
WINE anp SPIRIT

MERCHANTS,
49 ST. PETER STREET,
MONTREAL.

JOSEPHJAMES & CO.,

DManufacturers to the trade of
every deseription of
Galvanized Iron Cornices,
Window Caps, Door Caps, and
Pressed Zinc Ornaments. &e.
The only Galvanized Iron Works in the Domi-
nion thal uscs steam power Machinery.
Wesupply the trade with the above goods at 1ess
than ﬂnepl r.it cost of any other house in Cannda, All
orders promptly attended to, and estimates furnished
on application. :
95 & 97 Queen Street, Montreal,
£~ Send for illustrated eatalogue,

JOHN HATCHETTE & CO.

Late Moore, Semple & Hatchette, successors to
Fitapatrick & Moore,

IMPORTERS AND GENERAL

Wholesale Grocers,
WINE & SPIRIT MERCHANIS,
College Buildings, College Street,

MONTREAL,

JAMES ROBERTSON,

Geneval Metal Mercirant
AND MANUFACTURLR,

Canada Iead and Saw Works,
T WORKS:
Queen, Williamm and Dalhousie Streets.
" Opice and Warchouse—20 Wellington Street,
MONTREAL.

S.H MAY & CO.,

IMPORTERS AND DEALERS IN

Paints, Oils, Varnishes, Glass, &e.
No. 474 ST. PAUL STRELT,

MONTREAL,

FISH, SHEPHERD & C0.,

449 ST PAUL STREET, .
IM!’OH_TEHS OF

DRESS G00DS, SHAWLS, &C.
—Agents for the Celebrated—

“Dragon and Bear Brands”

OF

BLACK LUSTRES.

All numbers constantly in stock.

E.E. GILBERT & SONS,

MANUFAOTURERS OF

PORTABLE, and STATICNARY
ENGINES,
Steam Pumps, Shafting Pulleys, &e.
Office : ‘

722 ST. JOSEPH STREET,
MONTREAL.

DECASTRO’S SYRUPS.

CAPILLAIR,
PALE AMBER

" SUGAX LOAF,

: . AMBER,
UNEXCELLED HONEY,. HONEY,
{DIAMOND DXIPS, . GILT EDGE,
SILVER DRIUS,

MAPLE,
EXTRA GOLDEN, . GOLDLLN,
STANDARD 1L.X.L. SYRUP, insmall Pans.

Orders from the Wholcsale Trade only received at
£8 IKing Street, Alontreal, } Y e

JAMES JACK & CO.

(Late Sinclair, Juck § Co.))
Wholesale Grocers,
IMP'ORTERS OF
EAST & WEST INDIA PRODUCF,
AND GENERAL
COMMISSION MERCHANTS,
Cor. St Peler and Lemoine Sts.,
MONTREAL,

H. A. NELSON. & SONS

‘ IMPORTERS OF

Fancy, Goods Tovs, &c..

MANUFACIURERS O
Brooms, Brushes, Waooden
AND \"I'LL()\\' WA LR,

to 97 ST. PETER STRERT,
MONTREAL.

56 to 58 IFRONT STRELT,
TORQIITO.

CRATHERN & CAVERHILL
IMPORTERS OF
Hardware, Iron. Steel,
Tin, Canada Plates, Window Glass,

ey oJints and Oils, ;
Caverhill's:Buildings, 135 St. Peter §t.,
MONTREAL.
Acexts, Vieginne Moxvacye Zise Co.

SUPERIOR FOUNDRY O,

(LIMITED,)
CAPITAL STOCK, - - $10€0,000;
Orrice axp Fouxpry :
1 to 29 DALHOUSIE STREET, MONTREAL.
Stoves, Holloware,
Iron Coffins, Hardware,
Architectural Castings,
&e., &c., &e.
ORDERS EXNECUTED WITIT FACILITY
. AND DESPATCIL

91

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LINBUILN.

Linen Machine Thread,jWaxi{Machine Thread
Shoe ThreadWSaddlers’,Thread, Gilling
Twine, Hemp, Twine,i&e.

WALTER WILSON & CO.,
Sole Agenis for the Dominion,
1&3 ST. HELEN STREET, .
MONTREAL.
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Leading

3 holesale 'Krade of Montreal,

PMCLAGHLAN BRES.

& COMPANY,
IMPORTERS OF

< =, ¢ @& o)
i o . S+, Ny U
Hancy and @é)hxplc fgty Hoods,

468 ST. PAUL STREET,
MONTREAL.

J. 8. Melacnnas. Wi,
Crrannrs MonroN,

McLacnrax,

GE@&L TAIT & CG

IMPORTERS OF

%Inph‘mﬁ »lnmm _F)m U‘UJ\L.,
FFLQ L
204 MNeGlLL STREET,

WECI T R L X,

28 LTS,

No.

ROBT. DUNM & €O,

WVWHOLESALB

DRY GOODS.

\”C’I‘OPI A SOUARI
MONTREAL.

As usual JOB LINES a Speciality,

GLARK'S ELEW&%T

[reitneiipaion=2
TRADE AR

SPOOL COTTON,

HAS THE HIGHEST TESTIMONIALS
IN THE MARKET.

The following Sewing Machine Companies recom-

mend their cnstomoers and the public te use this
CO'L'EON THREAD ONLY with their Machines,

W EELER & WILSON Maunut’g Co.
SINGLER Muanu{g Co.
1OWE Machine Co,
RAYMOND Sewing Machine Co.
C. W, WILLIAMS Sew'g Machine Co.

A mn n«zcm'mnnt to be had at all first-class DRY
GOHDS blul’l,:: sud SEWING Al;\Llll\L DE-
TS,

. \\'ALTI‘}! WILSON t\. CO.,
Sole Agcents, 1 8t. Helen St “ Montreal,

BROWY, TAYLOR & CO.
WHOLESALE
Liry Goods Merehaals,
162 MeGILL STREET,
MONTREAL.

Jons Stevexsox Drows, ..

KERR”& Lo’ SEWING COTTON

IS T

T.—Smnpie Dozens and price Hst can

the Ageat,

JAMES L. FOULDS,
'I(l & 32 !wlnonm St., Montreal,

MILLS & HUTCHIS ON,

18 ST. HELEN STREET,
MONTREAL,

CANADIAN WOOLENS.

Are now prepared to oﬂ'u: the Trade

FULL li \\(-L

A

FALL SAMPLES.

—ALEQ,~
OFFICE AND SAMPLES

13 WELLINGTON S"A‘.‘REET, (Basb,

TO l\()\"l'

COPLAND & MGLAREN

ImpOl‘tBIS and Manufacturers

CORNER"
W/:'LL//VGTO/V & GREY NUN §T8.,
MONTREAL.
Pig Iron, G11vauized’ & Black Sheet
Iron,

General Supplies for Pouudriea.

Fire Bricks and Fiure Cluy

Drain Pipes and Branches,

Chimney Tops and Linings,

Garden Vases and Edging,

Cement, Portland, Rom‘m and Water-

Lime,

Tiles and Flue Covers,

Wheelbarrows for BExcavators,

Garden Wheelbarrows,

Wmte Lead, Paints, Oils, Turpentme,
- &e., &c., &, &c

Iyxes M, Taviow,”

HEBES
be Il lunn wity W holesale Dry Liveds irm o from

Gab -

ot S

L(.‘ulu @ Wholesale "Prade of Moutreal,

W. B, ROSS & 0O,

GENERAL AND
Commission JMerchants,
33 ST, SACRAMENT STREET,
Corner St. Jolm Street,
MONTREAL.

ROSS & CO. - - - - QUEBEC.

Tmporters direet of “Tens, Coflees, -Spices,
Feuits, Bugars, Grocery 5ll[llta, Provisions and
Produce, Fish and Oils.

Coal,  Trouw, Tin, d'e.

GEORGE WINKS & €D,

Importers & Wholesale Dealers

IS’I’//,

IN

BRITISH AND FOREIGH

DRY GOODS,

Albert Builldings,
VICTORIA SQUARE,
CORNELR OF

McGILL & BONAVENTURE STS.

IH or rmmlc Sunmrary.

~ The entrance to the offices of the Jounsan
oF Coxuercr contains the only other passenger
clevittor in the Dominion besides that in the
Victorin Hotel, 8t. John, N. B.

— We give space to a long communication
of Government Life Insurance in another page.
The writer bas had long practical experience in
the business, and we shall be pleased if his
arguments provoke a reply from some of those
who hold opposite views.

— What c¢an be more exhilarating, says the
New York Telegram, than the case of the sick
mau of this ¢ity w ho:e wift is asking the courts
to sce that his insurance company does ot
back ont of its agreement to pay so much money
to his widow in a decent period after the fun-
eral? .

— Gilby, the London wine-merchant who got
severnl pages cut out of Rhoda Broughton's
last novel beeause she spoke contemptuousiy
therein of his beverages, has been ingeniously
defied by Christy’s Minstrels. - One of ‘them
sang: :

Ten little niggers drinking sherry wine,
One drank—
(Hare another held up n placard with the single
word # Gilby's” on it, and the singer went on—)
then there were nine

Gilby was furious, but his lawyers told him

he conld do nothing, for neither

of the min-.
trels had uttered a complete livel, .
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- L.onding WWholesale 'Trade of Mountrenl,

Leadinyg Wholerale Frade of Montreal,

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,
OFFER FOR SALE

American Boiler Iron & Tubes
‘WROUGHT STEAM PIPE & FITTINGS,
CAST IRON WATER AND GAS PIPE,
RUBBER-COATED TUBING.
AGENTS FOR

MORRIS, TASKER & C0,, (Limited) PHIL. U.5,

CEORGE BRUSH,

24 to 34 Xing and Queen Stroets, Montreal,

EAGLE FOUNDRY,

MAXER OF

Alarine, Statfonary and Portablle Steam Engines
Donkey Engines and Pumps, Boilerr nud Hoiler
Worke, Mill and Mining Machinery, Shafting, Genr-
ing and ulleys, Improved Hand and 1'ower Hoists,

Solp maker in the Dominion of
Blake's Patent Stone and Ore Breaker,

with Patented Improvementa,
AGENT FOR PROVINCE OF QUERKC uF

WATERS' PERFECT ENGINE GOVERNOR,

GREENE & SONS,

ESTABLISHED 1832. .

'“ijﬁtfﬁiﬁ(jfiz?gg 3?tj32335

BUFFALO ROBES.

LADIES' FURS,
GENTS” FURS,
CHILDREN'S FURS,

SCOTCH CAPS,
CLOTH CAPS,
FUR TRIMMINGS,

GLOVES, MITTS, MOCCASINS.
A Large and Complele _Assordmicrl,

TERMS LIBERAL.

GREEBNE

& SONS,

517, 519, 521, 523, and 525 St. PavL STriuT,
DEOTN T ERXIERA L.

-— Mr. H, K. llope has been adwitted toa part—'

nership in the wholesale hardware house of
Adam Hope & Go,, Hamilion,

~ The insolvent estate of Slack & Gravel
has Leen purchased for the latter al 38 cents
on the dollar, on the endorsation of a relative.

— A writ of attachment has been issued
against lsane Rozand, tailor and clothier, on
the Main street.

— The statement of the banks for the month
of December will be found on another pnge.
Qur usual review is deferred till next week.

— The Eslate of Walter Bonnell, leather wer-
ehant, who failed a short time since, has been
sold for $46,100,

— Mr. James Steubouse, hatier and forrier,
8t. Peter street, has made an assignment. Assets
abhout- 86,600 ; liabilities are nominally nbout
the snme amount.,

-~ We are informed that Mr. John Hutchison
has resigned his position as wanager in this city
of the fire department of the Citizens’ Insurance
Company.

— Mr. Henry Stewart of 8t. John, N.B., has
lefe that city to inke charge of the Marine
Department of the Royal Cunadian, at the
lead office.

— Valois & Ledue, a large tanning fiom of
St. Scholastique, involved partly with N, Valois
& Co. on accommodation paper to . Hudon,
Fils & Co., have assigned. .

—W. H. Laroche, a Quebec druggist, has just
arranged a compromise at the rate of ten shil-
Jings in the pound, payable in 4, 8, 30, and 12
months, the last payment being secured by one
of our wholesale houses.

— The -creditors - of C. E. MHoude of St.
Célestin, referred to in our last issue, have
agreed to accept 50 cents on the dollar, secu-
rity for carrying out the terias of ihe composi-

~tion to Le furnished,

— John ’I‘nyl[»r n-nd John M. Al. Dutl; com-
posing the tirmn of Tuylor & Dufl, sccoun-

tarts, have been appointed Commisgioners of

the Superior Conrt of Lower Canndu; also for
tub ing- offidavits in the Pravinee of Quebee to
be ased in the Provinee of Ontario.

" «=Itis stated that the burninz of the honse
at Cote 8t. Paul, noted in our Inst issue, was
the work of an incendiary. A man employed
on the canal alleges (hat he wee offered nlurge
snm of money to fire the place.  The place was
well insured.

— Tlere is nothing new to note in the wihuirs
of Henderson & Bostwick of Toronto, ns yet;
Mr Henderson has gone to Montreal, it i heliev-
ed’ fo confer with the board of the Merchaunts
Bank. It is reported thut the bank holds
gecurity about equal 1o their advances,

— Montross & Co., a fonndry firm of Simcoe,
and bheretofore” enjuying & good reputation,
being pressed by some of their creditors, have
been obliged 1o get a settlement, and cffected a
set:lement at 334 cents on the dollar, payable in
G, &, 12 and 24 months, seenred.

— The old-established retait clothing house
of W. 8. Frich & Sons, Torounto, are asking an
extension, cause assigned—losses by bad debis
and the hard times, Itis bnt s year ago since
the concern  obtained . remewals from *their
creditors, and on very favorable terms.

— With reference to the failure of Messrs
Connolly & Co., flour merchants of Quebee,
reported in ourlastissue, we have since learned
that all locul cfeditors liave signed off' at the
rate of 26 cents on the dollar, half cash, bal-
ance in eight months, :

— Mr. Henry Benjamin, quarryman and con-
tractor, has, says the Witnese, made an as-
signment. . Hiz paper was largely held by the
Mechanics’ Bank. Having several large con.
tracts on hand, it is poszible that, with an

extension of 1hme granted, he will he able to
pay his ereditors in Full,

~— A shoe manufacturing conearn of very
Hmited culibre, Caya & Alard by nanme, lws
collupsed within the Iast few days, This sort
of thing secs 1o be chronie with the first.

‘onmed partner, as it is only abont a'yearago

sinee he cffected o compromise, and we helivvs
he has also been nusteesseful in former years.
The firm had only been in existence a fow
months, and the liabilities are smalt,

— Aunderson & McColly who recently sue-
ceeded Tswie Anderson & Spooner, wholesale
dealers in muchiue oils, Torontn, are now sue.
ceeded by MeOoll, Stock & Anderson, MeUoll
Broyg of London being the principal men in the
new firm, one of whow will coenduet the finan-
cinl departinent, while Measrs Stock & Ander-
son will devote their attention (o the general
affnirs of the business,  The new
with fair prospects.

firsn starts

— A correspondenl sends ussome particulars
relating to o wutual fire nsneance company
whose headquarters sire not far from the june-
tion of Chnreh and Wellingtow streets, Toronto
and prediets sowe unpleasant  developments
within a few days. The company has done 2
Targe husiness in this city, but has been obliged
to change its representatives ocensionally. A
prominent oflicar of the concern in Toruito
has resigned, it is snid, Lo escape the sinking
ship,

— Wm, Nitsch, a local tallow factor of donbt-
ful antecedents, is in bot water.  We are given
1o understand that he was formerly in New
York,engaged in the liguor business and, while
there, made heavy purchases from a number of
houses on time, disposed of the goods thus ac-
quired at any price he could get, and left his
creditors to mourn,  He established  himselt
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Leadingz “r’h olesnle 'Mrade of Montrenl.

Leading Wholeurle ‘Trade of Montreal, -

HENRY CHAPMAN & 0.,

Montreal.
Sole Agents in the Dominion for: —
Messrs. Gonzaler, Bynss & Co,, Xeres de la
' © Frontery, Sherries.
# @, Sandeman & Sons, Oporto, Ports.
«  Butler, Nephew & Co,, do. do.

“  Pablo, Oliva & Custles, ’l‘:u-nl‘gmm, Red.
Wines

w  Theo. Roederer & Qo., Rheims, Chun-
pagnes. :

s Louls Renout, Bpernay, Champagaes.

s Quzol & Fils & Co., Bordenus, Fruits &e.
«  Pinet, Castillon & Co., Cognie. Bran-
dies. :

« A, Houtman & Co., Sclifedam, Gihs,
R, 'Therne & Sons, Greenock, Whiskies.

¢ Avm, Hay, Faionan & Co., Glasygow,
Whiskies.

©  Macken & Co., Liverpool, Export Hn.(-
tlers of Guinness & Sux:s‘ Dublin

Stout.

& Robt Porter & Co., London, Export
Bottiers of Bass & Oo's Al

s D, J. Thomson & Co, Leith, Ginger
Wine, Old Taw, &e,

Mr, W MeBwan, Edinburgh, Scoteh Ales.

Mr.  Lasvrence
Suaces, & )
The North British Co., Leith, Psintg, Colors, &o
LB Orders taken only from the wholégale trade.

Joycee, Liverponl, Pickles,

here this spring in the above business, but some
of hiz New York eveditors, aceidentally hearing
of his whereabouts, ave, to use one of theelnssic
é\ugzmcics of language employed by our cousins,
 giving him a lively racket.”

— Messra. Wey, Buker & Allan, of Tovonto,
wholesale hatters and furriers, are in trouble.
At an informal meeting of their creditors which
has been held they submitted s statement,
shewing a surplus of about $5,060, viz, liabili-
ties abour S25,000, and assels about £31,000.
They offered shout 70 cts. in the dollar on Li!m.}.
This offer was not nceepted.  Wey is now, itis
pnderstood, in New York, interviewing his cre-
ditors on the subject. ‘Their buokkeeper ab.
sconded recently, taking, it is stated, ‘several
thousand dolinrs with bim, and to this privei-
pully they attribute their present diftieulties.

— One of our leading wholesate jewellers has
just nssigned. This was not atfogether vnex-
pected, as Mr, Ullendorl's tronbles have Leen (?f
come duration.  As far back as a year ago it
was rumtared he was in ditieulties, owiug to
the  very nnaatisfactory staie of . trade in his
line. He went home to Eugland last spring, and,
upon his return, it was reported he had effected
such arrangements ns wonld place him pcf!‘cc\ly
at ense; business, howeves, not impmv'mg us
caleulated ‘upon, and his aflnirs: assuming bo
better shape, he bus been oliliged to nssign, tis
linbilities ave nearly altogether in Europe, there
being only three creditors here, we believe.

—Phe Liabilities of Bryan; Ewart & Murray
- foot up o $122,000, of which §$73,200 is indirect

OGILVY & CO.,

IMPORTERS OF

DRY GOODS

CORNER OF

St ‘Peé_e/' and St. :/)crzg,l Streets,

MONTREAL.

MORLAND, WATSON & CO.

" WHOLESALE
IRON AND HARDWARE

Merchants QS‘ ﬂlanuchlzu'em,
Saws, Axes, and' Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,
Cut Nails, Horse Nails, Horse Slboes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Belting, Dawson'’s Planes, Oils, Glass and Patly,

and all deseriptiong of” v .
SHEF AND H2AVY HARDWARE,
Montreal Saw Works.

‘ ‘ HMontreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST+
MONTREAL.

DENOOY, DRAKE & DODS,
'IMI’OR'kl"IflRS 7 i
Qils, Colours and Window Glass,

VARNISH MANUFACTURERS. &e-

A large assortment Bulgiap'Stht, Smithwick,
Coloured, Stained, Obscured and Rough Plate.

Artists’ Materials and French Brushes
ALWAYS [x\T_STOC}{. :

Special quotations for import -orders and for
Plate Glass, &c. .

to theirbankers, There isalso said tobea claim
of about $15,000 by the Ewart estate, Some of
the leading wine houses in this city sre credi-
tors to a considerable smount. We notice the

insolvent estate of John.Blacklock of Hastings:
ranks as a ereditor for about. $1500.: Some of -

the parties interested will have reaspn to re_

Leading Wholesnle 'Crade of Montreal,

HODGSON,

MURPHY
& SUMINER,

(LATE FOULDS & HODGSON,)

IMPORTERS,

(Nuns' Block) 347 St. Paul Street,

MONTREAL,
PANCYTOOYS]
SMALL WARES. DRY GOODS. TOYS, &a.
Hpoolx Frintg Albums
Boot Lacos Cottons STl
Bonpr Laustres Selts
Nredlos Douky Broovhes
Plny Drills Brushes
Hoovks nd Eyes Fenty Card Cases
A'npes Shdetingm Card bonrd Tex
Buttons Sheetings Chuins
Darners Shawls Combs
Hmbroldery Cotton?{Ttcking Coneertinas
Filorelle ‘T'weeds Crosca T
Carpey Binding Towels sk
Fish Lines Urbrellas Dotls
halk Tines elveteans Drums
Flautie Cord Wincey Znr-Rings
Amuriean Lres Gilmrhnms Lnvelopes
Boot Ruttoners Ribhons e .
Bodkins Sike Fenther Duator
o Arm Hlastios Gloves s
ralds- Canton Flannel Faat Rullx
races Clorha Jowellery
Buekles Waterproof Twoed | Jows Hurps
Cable Cord Cobouryes Kunivea
Carpet Binding Critpe Lickets
- Croatebot Cotton Curtains Marhles
Crotehot Hooks Deers Gonde Maosks
Tulr Pinn Covsets Mlrrors
{nlr Ol Collars Necklucan
F Henp Candle Wick Note Paper
nk . Edgiogs Box Papoterlos
Monding Cottin Haundkerchlefs Parian Ware |
Nurwery Py Huy Paint Boxe
Kultting Plna Hollund Terfumery
"uns Hoslery Pleture Finm w |
Puncile Jewns Pipes
Penctl Canes Knitting Cotton Playing Cnrdu
Purses Rolled Linfugs Rpzors
Ribhou Wire Meltons Ringz |
Stk Twist Moleking Satcheln
Rinten Musline Blipper Pattoras
Stay Bluwltag 15 Clath S&'llpphx;: Ropes
Tattng Shuttle I'tlow Cotton Spectacles
Thimbles Parnsals Rpoons
Thraed Linen Runsell Cords “Tops-
Twing Cotton Yarn ised
Wicks Curpet Warp Violink c
Whalsbons Wadding Work Boxas

And alarge variety of other Goods.

JOHN McARTHUR & SON

s
Importersv! and Dealersin o
WHITE LEAD AND -COLORS,
DRY AND GROUXD IN OlL. ’

:Varnishes, 0ils, Window Glass, Star,

Diamond 8tar and Double Diamond Star Brands,
English 16. 21 and 26 oz, Shéet.

‘Rolled, Rongh and Polished Plate Glass.

Colored, Plain and Stained Enamelled Shee
Glass, s .

 Painters and Artists Materials,

Chemioals, Dye Stuffs, .
Navel Stores, &c., &c., &e,.

OFFICES AND WA REHQUSES:I

310, 312, 314 and 316 St. Paul Street
AND C
258,255 and 257 CommissionersStreet

MONTRBAL.  ~

H

member the Toronto Gold Mining Co. No
relinble figures indieating assets ¢an be obtained,
but it is not expected thuta Inrge dividend will
be paid. Creditors meet 131h February. ‘Later
accounts say their affnirs will shiw 25 cents on
the dollar, and probably pay about ten. . .-

- Wialkerton has purchiased sixieen ncres of
ground for the proposed Northern Fair. to be
held in that town:  There has been about $5,000
of stock subseribed, which is to be applied in
the erection of buildings. -« - ..+ .
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Leading Wholesale Frade aof Moenireal

JOHN OSBORN, SON&CO.

WVOE T ER

—AND—

Commission Merchanis,

1, CORN EXCHANG E,
MONTREAL.

Sole Agents tn the Dominion for

Cognac,
Brandlies.

Champnones,
fteimn,

f Ol parpnes,

veRE.—$re.

Dry VeR AY~—ExTRA DRY.
PRIVATE STOCK—INPERIAL®

JOHN EAURIE NEPHEW, Xerez, Sherries,

WELSH BROS,, Funchal, Madeiras,

OSBORN & CO., Oporio, Ports,

“ RIP VAN WINELE,” Schicdam, Gin,

T P.GRIFFIN & 0., London, Export Bottlers
of “BASS'S” AND “ALLSOUIPS ALLES, axn
¢ GUINNESS'S” STOUT.

AXD IMPORTERS OP
Fine 01d London Deck JAMAICA RUMS aund

the leading brands of GINS and BRANDIES.

BISQUIT DUBOUCHY & CO., |

PIPER HEIDSIECK,
H. PIPER & €O,
CarTE BI,

The Jomynal of Commeyse

fmANCE AND NSURANCE REVIEW.

MONTREAL, JAN, 26, 1877,

DOMINION BOARD OF TRADE&Rs

The annual meeting [of the Dominion
Board of Trade has led to the discussion
of & number of questions of deep intevest
to all classes of the people. The speeches
at the variouns meetings of the Board of
Trade were necessarvily *short, but the
President, Mr. Andrew Robertson, had an
opportunity of stating his views at consi-
derable length in his opening address
which we copied in our last number,
while Mr. Thomas White, jung-availed
himself of an opportunity, a few days
before the meeting, to deliveralecture in
which he advocated, with his usual ability,
the views of the protectionists. About the
same time Messrs. Dun, Wiman & Co.
© published their annual circular, giving
their views of the ¢ business ocutlook ™ of
the year. The'subjects considered by the
Board of Trade were:  The Protective or
National Poliey, and, in connection tliere-
with, the Sugur Duties, the Insolvent
Law, Reciproeal Trade with the United
Stuates, the Grand Trunk Strike, the Inter-
colonial Railway, Extradition, Stamp du-
ties, Trading Powers of Charitable Insti-
- tutious, Cable Companies, Weights and
Measures, Fishery Laws, Government Life
Assurance, Improvement of Welland

!
Ll &) . .
i Canal, Weights and Measures, and Exam-

inition: of Custom House Entries. The
questions of tax exemption and the reso-
lution of the ITamilton Board of Trade ve-
garding My, Tsaac BDuchanan’s currency
scheme were not acted on.  The question
of tax exemption was not considered a it
subject for the consideration of the Domi-
nion Board of Trade, and the carrency re-
solution was referred to a select commit-
tee where it appears to have been stran-
gled, as there is no further notice of it.
The questions on which alone any material
difference of opinion seemed to exist weve
the Protective Poliey, the Sugnr Duties,
and the Insolvency Law. The memboers
of' the Board appeared, {rom the division
lists, {0 be more equally divided in opi-
nion than they really wero. This was
caused by the introduction of the term
“agriculiuralinterests 7 in the fivst amend-
ment,

The four members from Quebec voted

on every division and decidedly free
trade, Of the Montreal delegation from

the Board of Trade Messrs, White, Lyman
and Patterson voted with the protection-
ists, and Mr. Xerry, except on one occa-
sion, with the free-traders. The Corn Ex-
change delegation acted with tolerable
unanimity,and exercised a very important
influence over the principal division. For
Mr. White’s amendment the whole five
voted, making a difference of ten in the
division, which was thé exact majority
obtained.  We vefer to this particularly,
beeause, in the first and second divisions,
Messre, MeLennan, Kivkpatrick and Han-
nan had voted with the free-traders, while
Messrs. Ogilvie and Rees had voted with
them in the first division. This was ow-
ing, as we gather, from the use of the words
“agrieultural dnterests.”  The Toronto
Board of Trade was divided, by M
MecMauster voting uniformly with the free
traders, and Mr. Gillespie with the protec-
tionists, while Mr. Thomson voted on the
two first divisions with the frec-traders,
and in the last with the protectionists.
The delegates from the Corn Exchange,
Messrs. Howland and Furrell, and from
the Manufacturers’ Association, Messrs.
McKechnie, Rosamond and Fraser, all
voted uniformly with the prozectionists.
The Ottawa delegation was divided, Mes:
srs. Skead, Pennock and Bronson voting
free-trade, and Messrs. Clemow and Pevley
protection.  The IHalifax delegation,
Messrs. Stairs and Troop, voted steadily
free-trade, while Messrs. Dobson and
Robinson,  from Sycdney, Caps Breton,
voted with the proiectionists. Iondon
sent five delegates, two of whicl:, from the
Board of Trade, Messrs. Lang and Row-
land, voted with the protectionists, while

Mujor Walker and Mr. Cameron, from the
Chanber of Commorce, voted swith the
free-traders, and the other member, M,
Ross, voted in the first division, free
trade, in the second, protection, and in
the third, and the most important, was
ahseut. Ingersoll was represented by two
delegates—DMr. I J. Brown voted with
the free-traders, and Me. Sanford with
the protectionists.  Mr. Adam Brown awd
Mr, Mackenzie, of IHwmmilton, Mr. Woods,
of Kingston, and Dr. Oille, of St. Catlie
rines, voted protection, and My, Clorcoran,
of Stratford, free-trade. From the tove
gaing analysis of the votes our readers can

Judze tolorably well of the feelings of the
~members of the Dominion Rowrd of Trade,

and will not be surprised at the resalt of
the really important division,  Although
the protectionists had a decided trinmph
on the final vote, the Iree-traders were
vory neav suceeeding on Major Walker's
amendmaent, in favour of e strictly vevenue
tavift. The voto stood 14 to 21, the greater
mnber voting precisely as they had done
on Mr. Patterson’s amendment, atlirming
the expedicney of n ‘‘national paoliey.”
On that division the vote was 2] against a
national policy, and 20 in favowr of it Of
the minority 2, viz,, Messys. Adam Brown
and MeKeehuie, were absent on the seconid
division, so that the votes would have
Leen 21 to I8 had the parties voted as
on the previous division. The following
changes took place:—Messrs,  Ugilvie,
Kerry and Rees, of Montreal, whao had all
voted ngainst the national policy, recorded
their votes likewise against a revenue
tarift; while Mr. Ross, of' London, who hil
voled for a national policy, also voted in
favour of* & revenue tarifl’; and Mr. Dob-
son, who was absent on the first division,
gave his vote with the protectionists. . It
would appear, therefore, as if Moutreal
votes mainly influenced the result.

It secems rather strange that the only
divisions which took -pluce resulted from
motions having reference to the sugar
duties. Mr. Dustan of Halifax, whose
views have recently been expressedatcon-
siderable length in this;journal, communi-
eated n letter on the subject whicli was
read, and in which he stated as his opinion
that ¢ the present sugar duties were the
most absurd and foolish duties to be
found in the world,”” and claimed the nid
of the Dominion Bosrd of Trade to procure
a change. Mr. Stairs of Illalifax then
moved that the Board should memovialize
the Dominion Government in favor of »
re-adjustment of the sugar duties, # s0 us
to foster rather than to repress the in-
dustry of refining sugar within the Domi-
nion.” The advocates' of a protective
policy are by no means averse, so far as
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we can gather their views from their
speeches, to a re-adjustment of the sugar
duties, but it so happens that the chief
advocates of the sugar-refining interest,
and of the shipping interest, which it is
supposed would bo benefited by an exten-
sion of the West India trade are strong
free traders in other respects and wholly
apposed to o national poliey. Accordingly
the protectionist party met the demand of
the sugar-refiners, backed by the Quobec
delegationwith an amendment in favour of
a natioual policy. The sugar question has
been already very fully diseussed in our
columns, and we shall therefore endeavour
to be as brief as possible in our notice of
the speoches on the suhject. The sugw-
refiners are most anxious to disclaim any
desive whatever for protection, all they
want is to be foslered.  Unfortunately
they ave not in accowrd with one another.
Mr. Wood of Queboe stated that ¢ what
ha wanted was a cent a pound on all
grades of sugar, and this was not protec-
tion.” Most assuredly it is not, but those
who have road Mr. Dustan’s letters in this
journal are aware that he is entirely
opposed to a uniform duty on all grades.
Mr. Wood cannot understand the interest
of the sugar-refiners, or he would never
have made such a declaration. M.
Thomas White, although he commences
his remarks on the sugar duties by de-
claring on the authority of Dundreary that
“it is one of those questions which no
fellow can understand’’—has really placed
the question more fairly before the public
in his lecture than any of the speakers did
at the Board of Trado. The tea and sugar
duties stand on a different footing altoge-
ther from the other duties established by
the tariff. Neither of these arvticles are
mianuafactures, oither of Canada or the
United States, buf, to give special encour-
agementi to her shipping and her refineries
the United States imposes « diflerential
duty on- fea imported vin Canada; and
geants a drawback ‘on relined sugar ex-
ported to Canada. Now the Europecan
Crovernments camo toa specilic agrecement
on-the subject of sugar bounties, viz, that
they should be met by a surtax oquivalent
to the bounty gmanted. Such o surtax
would entirely meot the case of the Cana-

dian sugar-refiners, who had no diffieulty

in earvying on their works until the estalb-
lishment of the increused bounty in the
Uuited States. Notlong since the Toronto
Globe, in the course of longthened remurks
on the whole subjoet, used the following
language :

“ Certain propositions may bo laid down
that will recoive general assent :— Iirst,

that it is desirablo to encourage, by all

proper means, every class of manufactur-

ing industry; sceondly, that a direct trade
with the West (ndies would provo & great
benefii to the country; thirdly, that hav-
ing regard vo the importunce of sugar as
an avticle of general consumyption in any
fiscal arrangemnents, tho public must be
first cons’dered ; and, fourihly, that while
it may not be a vielation of political
oconamy for the Governmeni of one
country to resist by counter-action the
granting of bonuses by a foreign Govern-
ment, such action, as well as any change
in the fseal policy relating to sugur gen-
erally, should only be taken after tie
necessity has heen clearly und absolutely
demonstrated,”

Wo are inelined io think thet the neces-
sity has been clearly and atsolutely de-
monstrated.  We need not, hinvever, dis-
cuss the subject further. The remedy
for the present depressed state of the
rofining interests is a strtax on sugar im-
ported from avy countvy which grants
bounties on exportations and such sur.
tax could casily he establislied.  The ex-
tonsion of trade with the West Indies is
wholly differont question, and, judging
from the remarks of gentlemen who have
goad opportunities of knowing better, we
should be inclived to think that very
great ignorance prevails on the subject.
The resolution moved by My, Wood of
Quobece, called for efforts to obtain 4 more
« uniform and less obstructive fiseal poliey
“ on the partof the British. West Indies
#as applied to the Dominion.” Now we
should very much like to be informed what
¢ obstructive fiscal policy " prevails in any
part of the British West Indies. Nob a
member of the Board of Trade appears
to have the slightest information on the
subject, and the intelligent Secretary, who
spoke soon after Mr. Wood, and whose
pamphlet possibly led to the mistake, was
silent on the point. The fact is there is
no obstructive policy in any of the British
West Indin Colonies and marcover theve
could be no object in -establishing such a
policy. The staple exports of those colo-
uies are sugar, ram, molasses, coflee, and
arrowroot, while the imports are chiefly
food and elathing. There are no manufac-
tures to protech excopt sugar., Mr. Stairs
daclares that kis policy ¥ would improve
the sale of our diied fish,” whercas the
very roverse is the case. Already the Prit-
ish West Indies take all their dried fish
from us, but, inasmuch as Messrs. Stairs &
Dustan want to transfer the manufacture
of sugar from the West Indies to Canada,
their policy, by diminishing the number
of hands employed in the manufacture of
sugar in the West Iudies, would diminish
the consumption of botl fish and lnmber.
Mr. Secretury Patierson, says “what the

“people of the West Indies wanted was
“an honest free-trade with Canada, by
“which they could send us their raw
#sugars and take our fish, lumber and
wanufactures.”  Mr, Patterson is still un--
der a complete delusion on this subject.
What the people of the West Indies want
is a trade with Canada,by which they
could send us sugar, alrcady manufac-
tured by themselves, in exchange for our
produets, and not such refuse as our re-
finers are willing to tanke, We are very
anxious {o encourage our own manuface
tures, but we are as blind as bats when
we consider the inberests of our neigh-
hors. The West Indians are just as anx-
ious to promote the interests of  their
manufactures as any of ovr manufacturers
can be. But we ignore all this,—we coolly
ask the manufacturers of sugar in the
West Indies to sacrifice the large capital
invested in their works wnd to retrograde
into protducers of concrete or melado in
order to encourage sugar-refiners in Can-
asdal

We have no ohijeetion whatever to the
applieation of the principle adopled in
other cases of making a difference be-
tween the duty on manufactured articles
veady for consumption,” and quast raw
malterial requiving further manipulation.
The policy of encouraging the inmportation
both of raw  materials and  partially
manufactired articles may be consideroad
as costablished, and- the present sugar
duties would be in strict aceordance with
that policy, if the surtax on United
States refined were imposed. as it ought
to have been, long since, The Quebec
shiipping interest would no doubi like to
have a subsidized line of steameors to the
Woest indies, but really when wo find a
representative of thal interest gravely
deelaring that we can supply the Wost
Indies with boots and shoes, and matches,
we are 2 little ashamedaof our commercial
vepresentatives,  Our readers, however,
have had enough of the sugarrefiners
grievance, which does not scem to have -
been much benefited by the discussions
t0 which we have reforred.

We have copied the proceedings on the
subject of the Insolvent Act. There
secms to be a general opinion that the
act must be amended., and we hope
that the Minister of Justice will give his
special attention to the nunierous com-
plaints of the working of the present law.
1t is, howoever, vain to imagine that the
sufferings which have chiefly lod to com-"
plaints of the act can be removed either
by its amendment or repeal. " The Pre:
sident of the Board of Trade hit the chief:
blot in our comuercial system when ho
suid, “credit became too cheap and the
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result as been the enormous lst of
failures during these last two years
tliroughout -the country generally.” Dun,
Wiman & Co. say that the ¥ weeding-out
process ”’ has not been allowed to prevail,
and that tliere is to-day a greater number of’
pél'sons in'business in Canada in propor-
tion to the trade to be done than in any
other country where statisties ave avail-
able. - Again, “the whole future of the
“ mercantile trade turms upon - this
“ pivot, a lessened nwmber of persons in
“ business means safety and profit; a con-
Y tinuance of the policy of compromising
“with seven out of evory nine who fail—
# disaster and loss."”

The Grand Trunk strike has led fo con-
siderable anxiaty in the public mind, in
view of the inefliciency of the means at
the disposal:of the authovities to suppress
what may almost be termed riots, The
political newspapers have oceupied them-
selves chiefly in diseussing the conduct of
the government in the matter : one party
maintaining that it ought to have acted
with more vigor; the other that it was
not called on to interfere beyond what it
actually did. The Executive Commitiee
of the Dominion Board of Trade had felt it
their duty to allude in their annual report,
to the subject, and having stated that,
“the creditof the Dominion has been im-
perilled by it,” it was proposed toexpnnge
the clause; on the ground that it implied
censure on the government. This, how-
ever was disclaimed_by the President, and
eventually the report was adopted. We
shall probably offer some remarks on:
another oceasion on this very important
subject. We fear that, under existing cir-
cumstances, the reconunendation unani-
mously agreed to in favor of the abolition
of the stamp duties is not likely .to meet
with much attention: Every dollar of
revenue will be required, and the protee-
tionists have more to hope from the
necessities of the government, than from
any weight which the discussions and
divisions in the Board of Trade are likely
{o carry.

THE WINE AND SPIRIT TRADE.

In this department the year 1876 closed
quietly. We do not believe that the
usual amount of business h:\é been done,
or that usnally Jarge orders will be given
for direct shipment forthe spring of 1877 ;
not that stocks in Canada are large, in
fact we are well informed that they are
guite the contrary, as jobbers have seen
the folly of: carrying from year to yecar
heayy stocks subject to interest, shrinkage
and other charges, and have one and all

apparenily made up their minds, until a |

decidod change in business for the better

takes place, Lo supply themselves moreas l
goods ave wanted. The trade inlow grade
wines has very much fallen oft, and ii is
questionable if the large orders of formey
years for these goods be again rencwed in
Canada. Some of our larger importers
wero accustomed formerly to ship ear lots
of these wines to the United States, but,
since the spacific duty there of 40 cis, per
gallon on all grades, tho Americans, parti-
cularly in the West, are using more of the
native wines, and the demand {rom that
country seems to be almost entirely cut
off for these grades except in small quan-
tities. DMany of tho small jobbers of gen-
cral groceries in Westeru Canndanre drop-
ping the spirit branch of their trade
owing toits unprotitableness from licenses
now imposed and the strong competition
from hiouses who confine themselves ex.
clusively to the spirit trade.  The demand
for foreign spirits generally in this coun-
try has becomne much less during the last
few yeurs of hard times, and while there
may be as much spirits usod in Canada as
in former years, we believe it is more in
beer and whisky produce ; this, with the
falling oft in exports from Canada, has ve-
duced, we believe, the volumo of this
trade. In brandies there has been con-
siderable business between holders in
this city.  We know of one house that has
been buyingall lots they could pick upat
aslight advance on ohl costs.  Cognac ad-
vices indicate that the leading liouses,
opened at 200 francs for 18735, not quot-
ing 18706 at all.  This amounts to 85 francs
per hectolitre in advance of last spring’s
shipments, which were made ab 115 fvancs,
thus showing an advanco of about 80 per
cent. on first cost. We understand that
some of the lessor shippers are taking or-
ders at 130 to 150 francs, which, we confess,
seems vory strange to us, for we bolieve the
leading houses are interested in keep-
ing their prices as low as possible so that
second shippers may not secure orders to
their prejudice. They are doubtless in
the very first position for securing stocks
from the Charente farmers, and it does, as
we said before, scem marvellous ; that
there are Cognac houses able to quate at
from 50 to 70 francs less, and furnish a
genuine spirit produced entirvely from the
grape.  We are the move impressed with
this discrepancy in  quotations as we
notice by Ridley’s of last month the sale
in London docks in bond ol about 1000 .
hhds. of leading 1873s at Ts. 8d. to Ss.
sterling the imperial gallon, and 300 hhds.
of another 1872s at 8s. 9d. to 9s. 3d. ster-
ling, so that the prices indicated by theso
houses for spring of 1877 do nat seem
higher than the Charente market justified
themin naming, ’

Tho supply of Genova hias been seavee
owing to nonarvrival of the Pregiial. Moer-
chants, however, have not attempted io
“corner ™ this avticle, or to run up prices
boyond a fair paying profit, which for o
number of years they have been unably

to  vealize through over importations.
We understand some lots are  coming

out by steamor at advanced freight rates,
the cost ol importing in wood during this
winter by steminer being 15 per cent. on
the laid down price in boud aver the ordi.
nary method.

This is rather a new feature in thix
branch of trade, and is evidence of the
seareity in this market of gin aud ceriain
kinds of brandy thus imported. Thero ix
little change to notice in other gools,

LOANS ON BANK SIPOCKS,

We readily give insertion to Mr, Weir's
letter.  We donot think that any caso has
been made out to justify the interforence
by the Dominion Parliament with the
bunks which Mr. Weir invokes. - It is an
errar to assume that the Banking Act of
1871 conlerred a privilege, unlessso far as
all bank charters may be considered ¢ pri-
vileges.”  'The ordinary business of hank-
ers is to deal in gold and silver bullion,
bills of exchange, discounting of promis-
sory notes and negotinble securities, The
loaning money on warchouse receipts may
be considared n privilege, bub it was deem-
ed expedient to confer that privilege on the
banks. Tt was likewise deemed expedient.
to place nrestriction on their loaus on ne-
gotiable securities so fur as to prohibit
their lending on their own stocks. Mr.
Weir would like to impose furthor res-
trictions, anid he, no doubt, flatters him-
self that hie has made out « case. - Unfor-
tunately he has no facts on which to sup-
port his demand. The Banking Act has
provided (many think to an unnecessary
extent) adequate security for depositors
and bill holders by a double liability
clnuse and by .other stringent provisions,
all of which have hitherto proved efficient.
Mr. Weir is of opinion that there have
been certain malpractices which should
be prevented by legislation. We own
that we do not believe that these mal-
practices have prevailed to any extent.
Mr. Weir admits that ¢ several bankshave
always deelined to loan the stocks on
which they have made advances.,” We
are strongly ineclined to: think that Mr-
Weir would find it diflicult to prove that
any bank had done so. Be this as it may,
and assuming the fact to bo as stated,
we should say that nothing could be more
objoctionable than to endeavour to pre-
vent by legislation the carrying on of &
legitimate business because o fetw insti:
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tutions have acted improperly, and more
especially as Mr. Weir himself believes
that & remedy can be found. We cannot
say thab we have any particular objection
to, Mr. Weir's propositions, if indeed they
are feasible.  We have not fuiled to notice
Ll Mr. Weir shrinks from defending the
absurd statements of the Ti¥iuess, al-
though hie hints by giving play to afertile
imugination that it may Le possible that
the increased bank capital has been pro-
vided by loans rom the banks,
THE CURRENCY QUESTION.

The Hamilton Speclator chavges us with
being “ made the instrument of distorting
the object of the. Tamilton Board of
Trade,” but is generous jenough to attri-
bate our doing so “to ignorance ol the
matter vather than  wickednes We
can state with perfect sincerity that
we implicitly believe that not only
his last paragraph but all that he has
previously written regarding Mr. Buch-
anan's letter is to be aseribed solely to his
complete ignorance of the subjoet, and
not to wickedness. We recommend a
very old saying to him, ne sutor ullra cre
pidam. - The Speclator declares thab his
readers know that the ITamilton delegates
ware instrueted to get the Dominion
Board of Trade to express its opinion on
the cause and cure of the present depres-
sion In the late proceedings of the
Dominion Board of Trade we find the re-
solution in extenso of the Hamilton Board
of Trade, which is substantiully what we
described it to be, and a reference to #a
recommendation from Ifon. Isaac Buel-
anan.? 'On that resolution and the letter
accompanying it we made such comments
as we thought fitting, and we rather doubt
whether the Spectator will try his hand ab
a reply, although it would be more credi-
table to him to do so than to make such .
an absurd charge against us as that of
“misrepresentation.””  When that charge
has been proved it will be retracted.
Meantime we publish  the resolution.
Perhaps the Speclator will ascertain from
the Hamilton delegates what the com-
mittee did, and let the public know.

The following resolution from the Huwmilton
Board of I'rade was referred to a special con-
mittee on motion of Mr. Saxrorp.. He said his
object in doing so was that there were a num-
her of papers on the subject, and a recommen-
dation from [lon. Isaac Buchanan, ene of the
oldest merchants of Canada:—* Resolved, That
tie atlention of the Dominien Board of Trade
be ealled to the present great insufliciency of
the country’s istrument of payment, with a
view to its laying such information before the
Government as will show the urgent neeessity
of an immedinte remedy, and- that it also be
suggested to the Dominion Board of Trade lo
enqnire whether it is not due to the payment of
interest to their depositors hy the banks (thus
unduly increasing the amount that threatens
the gold they hold), that the bank note cireula-
tion cannot safely be put out, as at present, to

more than one-third the issue authorized by the o

Legislature of Canada”

Motion carvied.

SPECULATING CLERKS AXD THE OPEN
STOCK EXCHANGE.

Mr. Weir writes ng as follows :—

“ Permit me o explain that my action in ac-
eepting an amendment to” wmy motivn in refer-
ence o stock-jobbing clerks was simply to save
the motion frowm niler defent, as cven in its
amended form it was only earried by my own
casting vote. In giving notice of my motion
1did so with o fecling of confidence that it
would meet the almost unanimous approval of
the Board, but [ regret to say, the very reverse
was the ense, many ohjeeting to it on principle;
and in carrying the motion finally adopted I
feel that a great point has been gained,  The
Hpersons of means” among employees who
hold positions of trust; do not number five in
one hundred, and 13 these genecnlly hold prome-
inent positions their employers cannot have
wmuoch difffienlty in looking after them. My
great object was to make it more dillicult for
stoek jobbers to lead inexperienced young men
into stock gambling operations which to them
cat only have one end.  Asregards the unfor-
tunawe young men to whom you refer; the one
residing in this ¢ity was not known as a ¢ per-
son of means,” (except perhaps: to his broker),
The statement that the member