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LeadinI WVloIesale Ionse o0 ITIonetrealI Leasdin;. Wholeu!e flouasec ol'Toronxto. Leadjing WlaoleNale ItouIMes ofiyMontreal

GAULT BROS. & CO.,
Cor. St. 1Ielen & Recollet Sts.

MONTREAL.

IMPORTERS OF STAPLE AND FANCY

DRY GOODS.
-- AND--

Manufacturers& Dealers
-IN-

Cana~dan Tweeds,

FL NNELS,
GREY COTTONS, BAGS, YARN,

&c. &c., &c.

JAMES CORISTINE & 00.
471, 473, 475, 477,

ST. PAUL STREET.
importers and Exporters of

Ju'@ TCT ~EiL ffii ,

AIIA NUFACTUR!ERS
OF,

FUR GOO-DS,
And Jobbers in

BUFFALO ROBES,
MOCOASINS.

MITTS AND GLOVES,
Fuit WOOL,

STItAW RATS. CAPS, &c.
PROPRiETORS P T iiR

Montreal Felt Ha.t Works.

-:o:-Spx'ctal lndxxce nte vmtlred tx bte tracte lIn our
b.. caauttftAturtet of ur ucod'i and %V001 Uatb.

J, GILLESPIE& CO,,
IMPORTlERS AND DEALERPS IN

STRAW G00DS.
F U R$.

Buffalo Robe, &c.
64 to 68 Y GEB ST.,

ToRONT0.

JOHN MACONA &GC.
Are receiving this week Shades m

C:oloured L stres,
MATALLAssE c0Hs,

Mat Crapog,

BLACK VELVET RIBBONS, &c.

Orders by mail receive proijxt uttention.

JOHN MACDONAJ.JD & CO.,

1,2& 25 ellingt oronto.

3S Ftountain Sc., MRancete Ensglanid.

J. G. MACKENZIE & C0.
IMPO TERS

AND

WHfOLESALE DEALERS

1ITISH AND FOREIGN

DRY GOODS,
381 & 383

ST. PAUL STREET,
Rear of the French Catiedral,

MýiONTREAL

877f SPKfS I877.

D. McINNES & CO.,
22 ST. HIELEN~ ST., MIOiTREAL.

Canadian Manufacturers and In-
porters of

Foreign, English - and 3cotch

WO O L L E-N S,
Coatings, Tailors5 Trimmings, &c.

The addition of-imported Woollens to our
business is atrraniged for the enIung sping. Ve
shalli devote our exclusive aittenxtion to thxese spe-
cial Departments, thus being in a positio, to
mcet the requirements of the trade thorouighly
and satisfatctorily. Our assortmeut for Spring
iE oiete and for value, extent, 'and variety

D. McINNES & C0.
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Wlh e (; 11i rte reci É>î t& Cà ft.

BANK OPE. MWONTREAL.
ESTAIfLISIIED IN 1SiS.

t'tt>îiic. . . . . . . ; f~12,000.000

Head Oflce, - Mon treal.

1lt . Tl' CA MI'll f. 1 Vomi t- . ) 'i.' i',c itii.

i Lr'ftitifi iq. Sir A. 'V'. (iitf1t, K. C. 'M. G
\. . ttitelloe, Esq., Q.C. Euwt rt ttikiy, EKitj

(3t lien Scott, Kit
1
.,

B~. Bl. Angus, Cet Jfluusi. 1 W. J, Btuchanx% ii

if iii îitiîei wdit .fiîî i n Ci (ainada.
Mutrecit, Iii1ockvtllt', titttt

Qîîiefîî', If I If 'iif If c, Ssut i ,
lîiroilo, CoIii tîr;,1 ,N 'ici.f. X. 1J'.,

ft .triffii. B., ifii i'j'.'iiiii,

ottitil, Sf. .'tryc., Siiticiie,
i.cîido Port 11i61f fo, Cotrnwiait,

i fuitf Iîrd fodi'rich,
Mitieuti. N 11.. Cli:itfiitii. N.,.

roil.f Il Ifîi iî ae Itit Ooiîii î'îf SIt '.. f.tiiittti i nitti

lu,'r. , îr~ac 1t'mti.- f .midîi, Tlfi' f i lt

Cutotoi ftttik iii f.ttisiîft. 1. Th,î l. 'f Ii' tiif tif
1. it<tttf. Scufitutt, The t'.tiisf uUit l fiuitty
siîî i î:îîfi''

.fle'd i ' fite uic', hut Sqt'.N'î tich
11.1 Fuut.l Sîîiifîîrs. 7,i WVtitf 3ii* .ti. ClIicuî 5ut.

itutif- tf )tiif 15il luuiliuIci Strout.
iiil.i u Ufi iiAi'h .Nut i .'fi i îk tif

York\' ,k N fA. Tiis' liît'f ts ' N:tiiutit:l tkitîti.
ffi iisu, 'tii MI'eîîî''Eitt iti itik. 11îîfiîfi vit

f* îî'l i''t iîîî .ffi'n'fîuî it N "tiit t t:tI . witi tîi

Nut. [f'fTeît It iîfi if Siî fttluiit. X-tifi-.i

EXOHNG E BAN K
or CAIVADA.

CA PlTA LPA/D P. 81,000,000

Il EAI) OIC Et À', .M>I'llbj.,1L.

DIRECTOItS.
Mî. fIl. G AU PiLl,..li' uictt,
T.fiA'EfiI tt-'o.il'it

A. W. Ogifu'ie, 'rTtîtuîasq 'lilfiit,

c n. 3fITfwfA,..Ct '.tr

M3JANCHES,

tuf. .lilOn . 1).~. :11.10~

AGENC12S,

20OIIIGN AGENTS,
LIiîo ;-.-''iThe Aff l i' Bairifi, (Mbistsfils.)

N r 'it -. 'l'ttê NaIfituii I.tct tif' Cîta

Wall stct.

Coltifitons imui î iiiiliîffratt temtît d f'ti-
ut Owt'st rtest.

'I'hc (;hutrtci'ed B :1 h lesu.

BRITISH NORTH1 AIRICA.
hIcorporatecd ly lioytil chariîter.

raicl-lp Capital, £1,000,OO0 Steringt.

L0iuihiI rflic-3 'Jeiei's i f tt', l.oilitiicl -Si.

ftleuri'i ILi Fara t i.Jr.

.Tîîfîî itîi. (; 1 ;. fI .. t. citf,
%V hu r l fi. f"tii'tt, .. .1.Ms t i ufiiiît .

ltitii fi. Git. A feeri f'imtfiif.

iff. fii .a. f teiiîuCtoMuitgn.

Beiichic ainid -4yecie. in Caiiadat.

liui tt. etuu iti,, Vict ' ci-ii tI. .t.
tfiiititfttcd, (ftttîtt. itieii, NS.Cf.

f'itue. Afii. fftiliix à. NS.il

1t.'vit fi' ''.lls 11i

.-f1îit Ittîtikti it.itti itlE tif Newt Z.îiifiitîI.

f I*ifitui. fiitt.itu fifitiCfui t''t tifai'ietii liii tî

cîîtrîh. Anititu & Co,.

THE MOL SONS BANK

If fiA OFlIff3E. .WONT1REAL.

'e. JAS. Ci.AX.ON: s~t. i, i t'tttC

Branets of The filoisacns Batik.
If î'tiî'lihc, i ii îîî, 7'.îitî.

Qtît.lm' utid oittiiila.ktr motfnt tactif ils

î'et'i iiiii'-ttii tu'N tiitwf St. Johtit
.A'ctnî,S'tîitt'h iifhtit titkiiig Couiiaity tut il

1f1x, Cfaitufi t'fuîwtt k îiitî''ii t

ftiliit, st joifi tii.

National ' ]failli. Nut)1'Ai Fsrs

.îiifti, ti>. & Cii., 3of'.-'s. C. F'. Sitif flier. & NW.

lt tii. elisto 1NtiIettIf fititilet Chiieani h"l-irt.t ut int

Jeitisecotîti Nittittti ftitiit lht4liuiu, Ftiii
ittf e ii i I' ti o il iii c .f11 ikI ti.îi. Vitii

siii miitiit attuif it iisur4iice Co. flittifi ili&îio,
Secondiî NaÉuiii. heit.

Loiiîlaîî-B;Iiii ol'3101[iîcif.f'i. G<iytu, fItiffi,
Ctiri'ie- & Cot. Oeuri.ofîI, itîe & Co;

(iîfetl i;hiii tîti Ili.: fi;ti-t fi-e )oitfliit tutti
rttit IîttOîtttitly rcrtîiteuf '.f. i.wtt isttea of vx-
chanîîge.

Ii'J.rl) <)f[V'IC Et' fiAl l'le EA 1,

A. A. '1tlli Eif, Estj.. Cii-iur.

City & District Savings iBank.
Jh-mis Office, 17G & ,.-itct Sirrit

Optn Daily tromT 1 Oto 13. Caîpital, $f2,O00,000

~fîîutigcr . 1t)iuf N R J.fIftfAIL

BRANCH OFFICES:

No. c'JO Ç'itftitiO Sf ýtrt'tf., - A. Aft
Nt,. -1411i St-1.ti -1'fit qtrict, - fI .f.fitA
il 'iit st. Charlest'. t'tti-Wtt týýitigtit

ittiti st. ti'tiestr.'it, IM DiifA Il.Y.
'rte cic 'tcu\i i'tfct liii; frnit lu t tutt

a i i s m l
INTERESI' ALLDWED FOR GEIftiTS

lix'tîtc itiu I.vo. Ali.oitîî ttif~f'tIC i i
on't-, lii irtiltCu kti

]!cERCHANTS' ]3A.NX
OP CANqADA:.

Capital i 0O0OO

Bfoardl of Dirtectors.

fl1 ) LI ,st l s iN. o % fh M f'l.N la iiirjlu'

J1.iC I.SON 1A E, - t îiri'tuti r

fft'liti . Surlii.

U1ftiti litilt i 'r.c ili

CaptalitO0,OO



q?îtpi 1otrliNAt 0P C0MEdtFl1.C3 ýÀD 1NsURflMýcL EV,

12itt ULurr.d ik.

TUE CONSOLIIDATED BANK
0)F CANADA.

capital, - $4,0009000

l'iv, I'resident: R. J NEK sui., M3tortreal.
I IN. i.<C.C.Ni~tEt.,.SttiiO........... îrelti

.1,, (3 t N iI:,ii.. ........... ... Iitr.l
i i e t i i1 AC ~ ...... ... ... .. iorn

W. V. >i 1.0 i~. -i....................i1 î,iitreziî

1. J, N i li Ni E2 ........... ........... 1Ioetreuln

j- B. RENNY, - - ------ ntral Msnager.

TI{OS. MeCRAXEN, - -Asst. Goin. Manager.

Art-h. Camipbnell--- -- -- -- -- lInilpoctor.

B RA N C E S.

Itiii oiiiiilt 
qtn

A 1 t iletrlit

S ,i Ntille. it X Snior. h

N i iiii Vrt. M kN Yo r. îîîi

Il .z rt 11w N,%v)i.

Firt NttiIltt lý ii'i, litg.

N, î t lttve, t rt-îtt iu, a t rîingt-. r

ItîîiîI ~ os Eutllld trlile ailoiîiiii.~.w 'r

SF1Iàu,i Nni it iiîî i, pt u iu i rid Vgît.fle4

TruE GANAM)AN

Bank of Comimerce.
Hlead office, - Toronto.

Paid-up capital---------6,000,000

Rest-------------------- 0

flIRECTORS.

AlN DAM III Dil(N,tSER, l'ceIreidenlt.

Vt .AiEtS)llrttrit.1l. Oeîîttttgut3

(jlivaytIitJ. G(i3 tîrttii, Aget.t

Iîutîttliinîî l, Ostiiti ttittt.

Pilerttc,,, , S. rîiiiirty .s Sitri.tiet

tV ititIt.or. 7'tIslity.

Iîttttttrcinîrlisittîi for ti tit Ettrîtjîc tIi,.
Iu,t uttîti Nv'r5t I tiie, lti .iiit alo ,tsoudetI
Axtiti.rit.
Sitîrling antt A ,,rirat E1,zoiî:îigîe-ogî itS soîtS.

liitrestallue'l it diepo .8

Netw Ytrlc-Titt' Nîittliîal li5tttk ni' Cotmmetrce.
Loudoî, Ltiglintd-rit Itiuvit otStictti.

Tinoe Uartcred Ilittlii.

EASTERN TOWNSIIIPS BANK.

Diviclem cl Mo, 34.
NoTIGICE 15IIRE13Y GI YEN THAT A

Div:dend of 4 Per Cent.

tlon lis lijt elu t.ttd foi. tIi' cilli rît lti
vcur, aittl tltitt thte ittii xilt I 1,, lii ltit Illt
Ilt-i (llice I.Il its lrilics, eleilî if ater

'iIE11i, lu 2NO) J). Y 01r JANV-
A1lc IN EXII'.

Then 'Irtis.-l3tk ill bo It l tie(I frot the
t.,ito lthIle 3 lst d.UY o(* Deiîî.îtîbt±, butS (tnys

Uy rIer il ilie 130ardi.

WILIAMýN lFAIt\VLL,
C ns le r.

Sltiriotlte, Qule.,
Ni veinlter 7I t, IsW.J

MNT AIHU1 lAINk.
(n1îlitîîi SutîîeeL.$:t,ttst,0(15 iaidipî, 82,9t5,27ui;

Itî<.îrvtîFttt, ). tst

I-lead Office, - - - Toronto, Ont.

DIERECTOItS.

110N. D.ý A. ttACI)0N'ALD.
tS. GZONVSKI. i.z

V.MACiîAY, ESci.

A. 1. MITI.Esci.

!). FISHER, Gentritl Xanager.
Agetstnfor lte GrvertielLntrf otcite.

lîîche..- 0 ttel'.. Tindliatn, Mîontrea, Onhnwnv',
I1'I-ittitro', oiiui't, Paort PLIrry. Port Ifopi', ie-y

broitt', N\iîtiile ilitby,' Mole Ln Forcet, Toron-
te, Pinte A.ritnur'n lnilitig. NWItttîig.

Mteeiqît Aqieiit.-Lotdoit. oft.-ie 31 on-
trm-lil. New York-R. lSd]l atîd C. F. Sttiitliers.

tl5îtei-ireiiotiNotiomenil liat-k.

IMPERIAL BANK
0 F C ANA DA.

DIISECTORS :

Il. S. l tA DEsq., l'risitîéiti,

.1011N ýSitiTIuEI,Im.R. yuiWttrtt, Psci.,
[ION. JAS. R. RANisN W.IIASAY, lli.,

St. Cii îrlue, R.C ittit:, 1.1q.,
P'. litirs~ l, JOiS FISKENt liSQ.,

1). l. l .515, cashicr.

HEAD OFFICE-TO RONTO.

CIlACII S-StCatiilîen. IItgt.Itîî, Port Col-
borle itoud \Ve-Iiti.

AUNsI oNDoN., sN.IîsutiiIat CO.
.. tiNsiSNzi Yoiîttc-Uutnk tsI Miontreaî.

Gtîld tand Currcncy DrîlifIs oit New Yorkc and
Sterlintg Exeicatige botighît îtid sîîd. Delsositti
received tîid iutereîl .tIlluNvt.d. Proinit attention
ptîud Io cOllectIons.

Lc.ndlia-t Stocek 19rokers i)f 11ontrotd.

RITOHIE & NOTT,
STOCK BROKERS,

(Alletîilrs of l ilî,tCîl-tc xrtte

StOck botgit and toutfi d l or et ttîrurgiî,. liiîvn.t-
titetîte tmade tir r.atieet. Iitt iegociueii. Ait ittroic

tî1ltt laie tii ,,!Il îtîtîîî e îttttii.,,tt

oi- tuteC.lit tMid ot ? o

M\ACDOTGCALL J& DLVIDSO1N
BROKE riS,

North Britisli & Mercantile Inistraucte Buîilding
31 ONiTR ElA L,

1timer of' the iStock BxJi.rcîuge.]

Couttî:s.î,NîtNi...- li Iitk ot'lfoitirrutl, Lon-
dttt àd.îinrsý. .tortiî, Rosne & CO.. itîttlnît 'lie

t 1t et Seoti.ii fil Edlltteltit. <,lîîitoNy moi Duo
e o: .Nltsrs. Ciittttttittti t, Co(3., Zer fr-

J. D. CRAWFORD & CO.,
of.tt Iotta Stock itxeliîtîge,

,slock Sllci e B,'okef;'
CetuINktiL ltS'ri S'. ANtI Ei'XII,%NCt

1114)N'rflEA L.
t. Dl. Crawford. Geo. W. Hamiîlton.

WILLIAM~ SACH{E,

STOCK BROICER,
.1lciliber J!iîtetock L£ckctî;e.

OFFICE. 1

96 ST FRANCOIS XAVfER STRECT.

JAMES & PHILIP BROWNE,

Stock Brokers,
Xmciibers of the I'oronito Stock Erxchaiige,

Deaiers iii Sterlinig Exchange, Ittnik lStoeck, J),'-
beltutres. .1oeiggîî, At..(. S. Ci:rteîtcy. Silver ,,,ict
ieto i - ftttï oi New York issie1 ilti i td Ctr-
rî'îîey. l'rîtttjt tettentioti git-cit to Uniieciion'. Ad-
t-vune tudri l Srt-iiirs.
No. 64 Yonigc Street, -- TORONTO

RUFUJS FAIRBANKS,
GENERAL J3ROKER,

COALS. OIt.S,

Chemicals, Pie' iran, eî-c.,
6 ST. SACR&IIIENT ST.,

MONTRCIAL.

JAMES WRIGHT & CO.
JVO. 51 2bt. JOS1D7L iS7eeb,

%Voodi Carpetings, Church, Bankr, Store and
Office Pftt1ngs, Fancy Wainscots,

Parquiet Floors, &c., &c.
satîpits inity be scout at the Slow Rooern.

Cirettlttrs wlthliriîces st-nt Oni iLItIthit-tttioi.

.15irst Pri:e ait teCntn



TuER TOUR.'LATj OP C MEENNEAND IINSURANCE lVE.

PUBLIC ACCOUNTANT

OFFICIAL ASSIGNEE.
Commis sioner for taking Affidavitz two be used

in te Province of Ontario,
1IIONTrREIAL.

ISI St. James~ Street.

Peri'kns, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STRýEET,
?ION 2,TRIEA, IL.

At:. il. I'EIIKtINS, crn a ffc.a sine

EVAN~S & RIDDELL,
PUJBLIC ACCOUNTANTS,

EDW\ARD E VANS,
OFFICIAL ASSIGNEB,

22 ST. JOLIN STREET, frONTREA L.

WHYTE &FERGUSON,
J1ssid'nees A~ /Ccole7tau,7tS,

IttRO WNSflE, 150FEttGS014,

jlcelaimg IltatalE i Ii

10-2 ST. 1,aAXNCOIS XAVLER STRET

STEWART, t3upuy & CO.,
A4ccounitanlts & Officiai Assignecs

MERCLIANT6' EXCH-ANGE.,

TAYLOR & :LUSLIER,

public Accourftants, Assignees,
JAND

GENERAI- AUCTIONEERS.
E-staites iatecoîigatec anid 1 rivîîte setUerneat5

4 hOP''LSICERI'1'
ET. TAIYLORZ. EDV. LUSIIER

BOUTRE & WHfITTON,
ASS3.GNEES AND ACCOUNTANTS,

59 St. Jc'rw1coi8 Si/îr îet,

Atvlî<:DOUTIRa, . .Wilurtos.
()Jhîc,tcîae..Ccîalîa

LAMOE &SEATH,
lis 1C.zçleESSION undS

MONTRUIAL.
L.. TOS. LJOIE, coin. acuid Ottacita sag,îo
DAI il) SL~A lIl, Accouait l lait (jta and ,ioî

TYRE &LEFEBVRE,
Official Assignees &.Accoitinlts
1.6 ST. SACRAMENT STE.EET.

~,cicc ,audt RciîaiJJ ~

TAYLOR & DUFF,
&dCOUNTANTS,

Conîmission ors .for taleing Affidlavils,
353 N(FI'Elù N411ESTt]Ler,

(111-31 1cal)
OP'tOSIrc E.'CaANC,: lANt:, MONXT REA L.

11< havte aimple civccmcicl<ît jolur JJiasuîros

JOFIN TAYLOR. JOIHN% .M. M. I)UFF.

J AM ES DO UGALL,
ACCOUNTANT,

ilo. 2 i/ferchtanis Exclîcugc Gouri,
li) IIOSI'ITAL S'PPRET, M O N T IlE A

J09-N FULTON,
Accountant, Asgnce, ana. A'aditor,

COtMtISSiOtIOR FOR rTAING AFFIDAVITS,

4î 81 FIa flecois Xavi ,S<i*a

T. M. BRYSON & CO,
CUSTOM AGENIS, SIIIPPLERS, &tc.,

Xo. 32 ST. FBAŽçCOlS XAVI FR ST.

All Cilstoms buisttes jîromtptl attendfed t0.
Storag e free or ia flutd.

TES SUGARS, COFrES
SPICES, FR~UITS,

GENERAL GROOERIE S,
Mainttained froro best Mark<ets.

J. A. MNATH IEW%.SON,
202 MîeGill Street.

J. RATTRAY & G0O.,
J/1al 1cf,îclicrers, In1y0jaorîo nc lI'/îleoîcle I)elr.%

1 N

TOBACCO,. SNUFF, CIGARS,

TOBA-CCOÔTISTS' GOOLS.
MANUPA( 10v;

No. 81) ST. ClIiAit LS iOI O!Mit ' tiLr
W. tItt(MOIS A St, Ot'Fttli

.12S S'. l'A L cor. or si'. PIrlzlxotta XAVII:,it SPI.
Sin 0Nrlt E AL .

J«OHN H. WVlILSON,
Aigent 1eur dt tertd

LOCKMAN SEWING MiACINE
. ., PI lE ii

N E Y lt K s 1 ;G E il.
39 uuijL41 .7ULT Q U(JBJIc

1.CjlIg., l ULýn Ile Triteco Vonrai

ALEXANDER SEATH,
LIPORiIER OP

EVEttY vtESVt1tPrTON OIP

FOREIGN LIBATIIER,

S/me Manuiifaclurters Coods,

10 Lenmoine Street, Montreal.

TAN NE RS
ANI) rt.'at.EttS EN

H/DES &£ LEA THIER.?>

CASSILS, STINiSON & 00.
iitl'OtITEttt 0P

Fore igl L6ather-S, PrUl7e/eS -1170
Shoe F7ndings,

LEATIIE2 COMIMISSION MZUOH&NTS,

lVo. 10 LE310JNE SslE~l

AROJIO M CSIS. CT STIMSOIN

AXiES, ILOLDEIN & 00.1,
M.ail l la CI i r rb, a nd NVhiao tit Ie iacrs t 1a

590,58,60,602& 04a CrtiigSt., Idoitrcal.

A large ttnd tvcll jisortecl sock conttîîtly
011 hlindîl, Specially aId îîjîted to the witt ts of tiht-
<:oîî ary tradul.

LEGGAâT & JORMISON;
BOO0TS & SHODES,

IlIVIC U1IMIOVI'D TO0

3D & 41 IVILLIAN ST. MIONIPISAI

&a VFALOIS & GO.,
1 Wholesale Deulers la

'No. 2Q & 28 JACQIJESCARTIEÉ SQUÈ.kE
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Winles, SIrits, &c.

JOH HOPR & C0.,
MONTREAL,

Sol Afgeiis i Canada for

Mesrs. JOHN DeKYPER & SON, Rotterdam.
MOET & CIIANDON, Epernay.
BARTON & GUESTIER, Bord:aux,
JULES 1IOBIN & Co., Cognac.
MULLER, DARTEZ & Co., Tarragona.

Mr. M. MISA, Xeres de la Frontera.

Messrs. COCKBURN, SMITUES & Co., Opo-to.
Mr. FREDELICK VALLETTE, Marsoilles.
Messrs. BULLOCK, LADE & Co., Glasgow.

DEINHARD & Co., Coblentz.
E. & G, HIBBERT, London, Export

Bottiers, of Messrs. Bass & Co's.
Paie Ale.

E. & J. BU RRE, Dublin, Export Bottlers
of Mesers. A. Guinness Son & Co's.
Extra Foreign Stout, &c., &e.

N. 8.-Orders received from the Whole-
sale Trade only.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XAVIER ST.
Wm. I. O rini-a, Q.C., D.C.L.
G. IL. Cman at, Il(CL.

WILLIAM B. LAÏM.BE,
ADVOCATE,

EXCHANGE COURT,
10 10SPTTAL ST1 E,

MONTREAL.

EPHREM DUFRESNE,
ADVOCATE,

Gencral Insuraince and Collecting
Agent,

134 NOTRE DAM E STREET,
Three Rvers, P'.Q.

WitMiAM JOIHPSONI)
iManufacturers' Agent,

49 St. FRANCOIS XAVIER STREET,

MONTREAL.

REP'RESENTING.

J. & J. COLEMAN, LONDON,

JOUN MOlIR & Sox, LONDON & ABERDBEN

M. T. ROWNTREE & Go., LONDON & YOIK,

JOMX W. M1ASURY & SON, NEW YuRK.

[.ea<t Ii W.'hol eale, 1 Trade o r Mon11t rent.

SULLIVAN DAVID,
Commission Merchant, Manufacturers' Agent,

OFFICE 16ST. SAGMENT ST.,0511TREA.. PO. BOX505.

TU E CI 1F CA(IIA RAIllSTICS OF

01 Il P R V E I J' PA TE 1

SPRING BED
Are confort, durability and convenience.

l. WHJ)TESIDE & CO.,
64 and C6 Colleye Street, otreal.ee

Tho Trade is Supplied with Bedding of ail kinds.

LEO HARMBUGER.
BROKER & COMMISSION MERCHANT IN

Tobaccos, Cigars, &o.

Agent of Ile Adams' Tobacco Compnîîany.

432 ST. PAUL ST., M 0 I T R EA L

G AS F IXTU RE S.
A LARGE ANI) VAILI ASSORTMENT

Bronzed and Crystal Gasaliers
Brackets, Hall Lamps, &o.

ROBERT MITCHEL & Co,,
itIONTRIEA L UtASS WOR KS,

Corner of St. Peter and Craig Strets.

WALKER & IABELLE,
MANUFAC-TU1EiI.' OPl IlMPRIOVEUl

BUTTlON,
S QU ARtE,

.ANDI

Liquia Washing Blues, Stove Polish,&c,
486 &~ 488 ST. PAut. ST.,

P. 0. Box No. 1859. MO NTRIE AL.

th Orders solicited fronm the vIIolesale
Druggists and Grocers Price on appication.

J. R MIDULEMISS & C01,
BANKERS,

Financial ana General Agents,
DIdELER IN

STOCKS, 3ONDS AND DERENTURES,
Safeand profitable innestmients secu'red for

clients.

ORDERS PUNCTUALLY ATTENDED TO.

57 St. Francois Xavier Street,
M O NTREAL.

Lend ~in, Wh uole.sale Trade i 7 of·Mont renI.

W, & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

DIPORTERS )F

PIG- iRON, BAR IRON,

Boiler Plates, Galvanisod Iron,

CANAI)A PLATES, TIN PLATES

Boiler Tubes, Gas Tubes,

Ingot Tin, Rivets, Veined Marble,
Ingot oopper, Iron %, ire, Ronan Cement,
Sheet onpper, Steel \Vire, Portanduemen
Antinony, Glass, Canada cenent
Sheet Zinc, 1aints, Paving Aies,
Ingot Zinc, Fire ulay, Garden Vases,
Pig Lead, File Govers, Chinmney Tops,
Dryv Red Leand Fire Bricks, Founffians,
Dr-vW'teheitd, DRAIN PIE

l'atent Encausu Paving Tiles, &c.

MANUFAC'TURERtS oF

SOFA, Cl AIR AND BED SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

HEYNEMAN & HARRIS,
l.IPORTERS OF

CIGARS & TOBACCOS,
524 & 526 ST. PAUL STREET,

MONTREAL.
Sole Agents for VIRGINIA TOBACCO WORKS

H0AMsILTom,7 omT.

NEW BOOKS
Published by Lovell, Adam, Wesson & Co,

SLYTI E,
A Novel b3y Jos. IIATTON, Author of

"iThe Valley of P'oppie," " VThe Tal,]nnt s of liar,.
ton," &c. Price in per cover 75 cents.

Letters from High Latitudes,
An account of a Yacht Voyage, by Lord

Dufferin. Price in cloth $1.50.
The Splendid Advantages of Being

a Woman,
ly G. J. Dusiesimr. Price in cloth 1.75.

THECOMEDY OF THE NOCTES AMBROSIANIE

EditCd by JoIux SKsLTON. Price Si.75.

Foi SALE DY 1 4<,
DAWSON BROTHERS,

MO.NTRIEAL.
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Leildlfg 11'I10IesauIe Tratde or ilontrevil.

B3EATTIE & BIROSTEIR

OF

GENE RAL GIIOCElIIS,

AINES and SPIRITS,
152 McGILL STREET,

Il. MATHEWSON & CO.
.IMPORTERS

TY7IOLE SALE OR OCERS,
188 & 190 McGiUi Street,

MONTREAL.

ROBINSON, DONAHUE & CO.
IMPORTERS

AND \vHO0LESALE DEALFS EN

TEAS, SUGARS AND TOBACCOS,
CORNERt or

-kT. MAURICE & ST. HENRY STS.

Sanplee sent Ly mail w he desired.

THOMAS H. CDX,
jIniporter and Dealer in

Teas, IVii-cs,
and Genoral (3rocories,

WIIO0LESALE,

478 St. Paul and 399 Commissionoi's
Street,

-MNNT1IEAL.

GOSTELLO BROS.>
I MPORTERS,

W/zo les cile Grýocers,
WINE AND) SPIRIT

MERCHANTS,

49 ST. PETER STBEEIT
moeTEREATL.

JOSEPH JAMES & 00.,
oecry deseriptioîî of'

Galvanized Iron Cornices,
Winuiow Caps, Deer Caps, and

Pressed Zinc Ornaments. &o.

The eely G'elvaîtizdlron W1orks in, the Dom 1-
in ltai uses edean peic'er Mlaciiery.
Ive suq dyithetr ade srîth t lie above gondls ai 1es

t1ili th 1r:tcoet i*ny otie,- ltouî, ln Caiimd 0 . Ait
<mdkr prentplly tteided te, and estimalt tariIlicd
o,, applicttioi.

LOS5 & 97 Ctiteen Street, 7lontren].
EZSend fer Iilusirsted catalogue.

Leadling '%%1îoIeNàkio T£rade od'iIoiatreit].

JOHN HATCHETTE & CO.
Liste Moore, Semple & flatchlette, sitceescors te

Fitzpatrick & )Ioore,
IMPOIITEflE ANDI GEi.EIIÀ

Wliolesale Grocers,
IVINE & SPIlT liEitCIIANIS,

Colle9ge Buildingg, Cofle.go Street,
liO NTRZEA L.

JAMES ROBERTSON,
Geiierat Me/ai1 il /erchIa;i/

A 1) MAN UFACTUREiR,
Canada Lead and Saw Works,

W OIt Ks z
Queen, WVilliamn ald Dnlihousie Streets.

Oflhce and IlVereheais---20 elip Street,
M ONT RE AL.

S. . M.Y& (C .
IPORTERS AND DEALERIS 1N

Paints, Cils, Vcarnishes, Glass,&.

!;. 4-44 ST. I'AUL STREET,

MONTREAL..

FISH, SHEPHERO & CO1,
4 49 S T i'Aý1UL, Ti? LA' Ti

IMPOILTEBEI OF

DRESS GOODS, SHAWLS, &C,
-Agents forthe Celebrated-

"L::aganad Beaxr Braii&s"
' 0 

F,

BLACK LUSTRES.
AI! M'aillera constanlly in qtock.

E. E. IILBERT & SONSY
I.!ÂNDRACT111RS 0P

PUTABLE, and STATIONARY

ENGI1NE S,
Steam Prnnps, Shafting Pulleys, ac,

72'2 ST. JOSEPH- STREET,
MOI'(ThEAL.

DECASTRO'S SYRUPS.
CÂPILLAXU. SUGAIL LOAF.,
11A LE AMil ;E!?. A\ý1115EIt
UNEXCELLED 1lOYiE. 11ONEY,
1)IAMOND Di)]11s, diLT EiGE,
SILVEIt Dmrs. IA
EXTRA GOL.DEN. G;OLDE-N,
STAN,'ýDARD ].X.L. SyI:UP, j,, ,mýall P,îns.

Orderm frorn tflic 1Vholegue Trade only receive(l nt
Eî Ring Strett, .donIreal.

Leai<dixig TP'lsiseIeTa , 0 1, ~ j!ii

JAMES JACK & CO.

EAST7 et IVEST1 INDIA12 Jl~i

COMMISSION MERC11ANTS,
Cor. St Pctler anid Lcnîoici.

M 0T) Xi' A L,.

H. A ESrJ&SId

Fancy, Coods Toys, &c_.
IILFCL'if ERS 01.

ANIS WVILOW% li',Iltg.

91 Io 97 S'I'.J; ETEU '

M ON TRE A L

CRATIIERN & CAVEIRIILL
OPtOt LsU

Hardware, lron. Steel,
Tiln, Citaii1:, i'i:tivi W ,uw( i.

Cavcrhill's-'Euildings, 135 st.,peter St.,

SUPERIOR FOUNDRYGIJ,-«-
CAPITAL STOCK, -$00Oo

1 to 29 DALHOUSIE STR'EET, 1MI1TRE.AL.
Steve,, 7{o]Ioware,

Iron Coffins, Hardware,
Architeciural Castinags,

-- &c., &c., &c.
OIIDERS EXCJi)WI'TJ FAGILITY

AND DESPjATOcll.

WM B.ARBOUR & SONS,
IRISI-I FLAX TI-IREAD)

Lý1IC UIC N.

Li.nen Machine Tliread,lWaxlilachinc Thlread
Shoc Thrend.IISadd]ers'..Thread, Gilliîîg

Twine, Renip Twine,w&c.
WALTER WILSON & CO.,

SoieAqn. o 17ic Do7iniiioni,
1 & 3 ST. RELEN STREET,,
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fteHi. <<l ,.c L A C I H u L A r I' o ' cl, I.s

& cortlpANY,
IMPORTERS 0F

468 ST. PAlUL STREELT,
MO NTREA .

CRIL5 'TAIT & coei
IMPORTERS 0F

(71 -i

ROBT. rviNÎ & CO.,

DRY GOODS.

IjiONT1IEAL.

As usual J013 LINES a SPOeîit1itV.

SiX CJORD

SPOOL COTTON,
HA S THE HIGHES T TES TIMON!MLS

IN THE MARKET.
flcîhiviue r Seî,v uug mcihiolie Ciii riu e rioii.iliu'ii, iliir cili iiiis iaI iÉlie i c tul it,«n Ihl!

COTTON TII IEAD ON LY ih 1-lîvirý%l:tiliîcs.

w'î vlA l S. Ntls), LiO iîîgce.
MoNIl:ltMiirg c.

%I:i lîllîe C0.
ltAýY.ItlN 1) Sewiig 1,1fclille Co.
U. %V. SVLI. L Siîg -iltîicliO Co.

Afii is in itle bu' liin t a' l Ii.l is 011
tItiDS STuItESidi sEW'lŽîLNi MdAChINE DE-
PU'I'S.

. -XtlLIrl!. -WITLSON & CO.,
soie lgéljtý, i St. liclii St., Ilontreail.

BR1OWTI\T TAYLORi & CO.
WIHOLESALE

liry Goods Iirhus
162 McGI:lL STREET,

KERR & C~ols sEWIlNG COTTON
i lhe Agiti,

JAE L. FOULDS,

MIILLS & H1UTCHISON5,
18 ST. HELEN STRIEET,

CRNFB.U, AND

M O 3T REA L.

ROS& Co.-- - UfBÇ
lin poil rs tli itee or Tei', Cîîfliw,*îie
Fl'îi s s, 0 G oce ce s t leCS,1 uI snl nI

l'rod LicL, Fil ad t ils.

GEORGE WINKS & M~
Imnpjor-tei-s & Wiiholesalc Deaic's

BRITISHi AtND FOREIGNV

DRY GOODS,
Albiert Butildliigs,

VICTORZIA SouA,,r.

COltINlI:I OF

CANADIAN WOOLENS. McGILL & EONAVEPTURE STS.
Aie 10 ,n iîdt le i 'l'.inde

A 11I'JL MAý 1N<GL
1 or '

FALL SAMPLES.
OUI ICL A2ND SAM XI I I S

13 WELLIUGTON STREET, (East),

COPLAND &MLRN
Importerz iand Mauuitfacturers

WEL LIVGTONV& GREY NUNSIS'.,

Pig Iroin, G«ýlalizedl &3ZII Blac ot,
Iroil,

General Supplies for roundries,
rire Bricks and IXco Cc.y
Drain Pipes and Branches.
Chinniey Tops and Liinigs,
Garden Vases and Edging.
Cernent, Portland, loinaii andi Water-

Lime,
Tiles and Flue Cavers,
Wlxeelbiirrotvs for Excavators,
Garden Wheelbarrowc,
Whxite Lead, Fairits î, Turpe.itine,

' l'lie e"ililiii te lei oflices of' it foUlLi,,L
us, Coici otii flite offly otîier pafsseniger
elev,îiç ini tlie Doiiioiî Iesiiles tui lie tlie

Vicîir,î bi, .iS. Jolhn, N. 13.
Wýc givc spàce te i lonig celiiiisicetion

of oviiiciILit Ilisirn îce iii iiiioîhîo. pange.
Tie irriter lias liad loneîg lmiical exîleriezi ce iti
die b1îsiîîcss, il ie s1ll be pîe4tscîl if ]lis

lirglliillits lroi)vl et velily fli onie of'1 t[iiîýi
%wlio liold eliliesite ricîrs.

-Vit m'îiloO b orc extiî.ra itiîg, say-s t1e
New Yiîrî l

0
elvcyjiii, thiilî caLsme of uit siîck

mili cr ilis cily wvliose NcîfL is lkiliîg flic colis
to sce tiial lus insimraiicd coîîî1îîoi3 docs iiot
Ukce 011t of ls agreemnent io ete y se in îicli Iîioliey

to Ilis Nriilow iii a decelit peid ,lftr Uicli ili-

- Gillîr, tîîc Lcîidcn incnerîaîtwî got
serein I ges cnit onit cf RhîeîiL Bien glitni,'.s
Itist tioveh becmise st spolie co teunpfiioiisly
tiereili oh' lis bcetraàges, lis licou iligcniiolislv
ied by Clîis iIjustrc1s. Oîîe of tlieili

T, ittleI tic iggcrs îlriiiki îug slierry wviie,
duc îlrallic.-

(lit ioitlier lîclîl) et Illîlarnî Nitli tlht single
word IlG ilby's II u i, eid tlie siniger went on-)

thoen tiiore, were iiiiie
Gilby %irs fitrions, but his, lawyers toll lieni

lie coild do uuothiiog, for iitlier cf tlie mie-
trel bal utcrd acomoplete libel.
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Lead1ingr Wlolenni Trade of Montrenl.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Bolier Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,

CAST MRON WATER AND GAS PIPE,

RUBBER-COATED TUWlNO.

AGEN'TS FOR

MORIS, TASKER & CO (Limited) PHIL U.S

CEORCE BRUSH,
24 to 34 King and Queen Streetsmontreal,

EAGLE FOUNDRY,
NIAKER OF

Marin, Statinary and Portable Steam, nightws
Donkey Etngines and Pumps. Ioilers ind Boiter
Works, Ml1 nind Miiiig cinery, Siaftiig. GePnr-
ing and Pulleys, improved Iland and l'owier liolit,

Sole naker l) lte Domiiitoi of
Blake'u Patent Stotne and Ore Ureaker,

with Patented Inrovpemîentp.
AGEINT POIL PriViL()EIEj OF QUEHiiiio UF

WA TEIS' PltCPECT ENGINE GOVElINOIC.

- Mr. I. K. Hope lias been adit led to a part-
iershîip in the I1olesale liardw are house of

Adain Hope & Co., llamilton.
- The iniohlent estate oi Slinek Gravel

lias beenl purcliased for the latter ait 38 cents
on the dollar, on the endorsation of a relative.

-A writ of attachmient lias been issueil
against Isae Rozand, tailor ,nd clothier on
the Main street.

- Thie stateient of Ile baniks fur the iiinth,
of Deceiber will le found oit ainoiher page.
Our ustil review is deferred Mtil next iweek.

- The Estate ofWalter Bonnell, lealber mer-
eiant, whîto failel ut short tinta sitre, las been
old fIr $4u6,100.

- Mr. Jame Stenhouse, halter aind furrier,
St. Peter street, lias malde an assiguntent. Assets
aboute $G,500 i liabilities ire noiinally iabont
Ite saine amfouit.

- We are informed ithat 1Mr. John liuitethison
lias resignet his position tia manager in this city
of the lire department of the Citizens' iustirance
Company.

- 31r. Henry Stewart of St. Jolin, N.B., lias
left tlint city to Lake charge of the Marine
Department of the Royal Canadini, at the
head office.

- Valois & Leluc, a large tnnniiig Lirm of'
St. Scholastique, involved partly vith N. Valois
& Co. on accommodation paper to E. Ilidfon,
Fils & Go., have assigied.

-W. L. Laroche, a Qitebec druggist, lias just
arranged a compromise at the rate of ten shil-
)ings in the pound, payable in 4, 8, 10, and 12
months, Ile last payaient being secired by ont
of Our wvhtolesale honses.

- The creditors of C. E. Hloude of St.
Celestin, referred to in our' last issue, have
agreed ta accept 50 cents on the dollar, sect-
rity for carrying out the tens of the composi-
,tien to be futrnished.

Leading Wh'ole,.ale TIraîde of Monterea l.

GREENE & SONS,

HR6ATS, CAPS,5 FtURS;
BUFFALO ROBES.

LADIES' PURS, SCOTCH CAPS,
GENTS' FURS, CLOTH CAPS,

CIIILDREN'S FURS, FUR TRIMMINGS,
GLOVES, MITTS, MOCCASINS.

ß/q Large acl CompZete so/m/.

TIERMS LIBERAL.

GREENE & SONS,
517, 519, 521, 523, andl 525 S-r. PA STr,

- John Taylor and Joln m. M. Duitf cot-

poing tlie firi or Tay lor & Iii, aecoun-
tits. hnve i'een ni oini ted mioioners ot

Ite Suii perior Court of Lower Cnliuii; ilso for
tiL in'g îaflidavits in the 'rovictie of Queber to
lit ,tsed ii the Province fci Ontario.

-- I t is atiteld Chat lthe Lurtîltiz a it ulise

at Côte St. Patul, noited in, our last issue, iwa s
ithe work of an inciary. A nain employed
oit Cite cnnal aleges tIlit lie Ias offered alarge
siim of mooney to fire ti place. The place iras
welIl insuired.

- There is nothing new to note in tite atiirs
of flenderson & fiostwiek of Toronto, Is yet;
Mr Iiendulerson lias gone to Montreal, il is believ-
cil to coifer iith the board of the Mlrctiuits
Bank. It is reported that the banik holds
scenrity about eiiial Io tieir advinces.

- Montross & Co., a fouindryfirm ofSiicoc,
and lieretofore etjoying a good reputiatioi,
being presseit by somie of tIeir creditoa, hve
Ien obliged to get a settilement, and ellected a
setilemnctit at 3 3& cents oit the dollar, payible in
G, 8, 12 and 24 uonthits, seeured.

- The old-establisled retai l clothing iouise
of W. S. Frich k Sons, Toronito, are asking n
extension, cause ansigied-losses by bail deblis
and the liard times, it is but a year ago since
lthe concern obtained renewais frot their
creditors, and oit very tivt able ternis.

- With reference to the filtre of MIessirs
Coniolly & Co., flour mîerchants of' Quebec,
repoited ini ourlast isute, we have since letirned
that ail locai creditors have signîed off at Cite
rate of 25 cents on Ite dollar, ialf cash, bal-
ance in eigtht months.

- M4r. Henry Benjamin, quarryian and cont-
tractor, has, says the Witneee, made titi as.
sigttnment. Hii paper was largely held by the
Mechanicsil Bank. laving several large con.
tracts on hand, it iS possib>le Itat, with an

extension of iime granttd, le wlill be alet' to
pay his creditors in full1.

-- A sh1oe mnf uin ocr or very
ited tatI en'liire, Guya & Allzlrd Iy 11:1ti1, la,

colase ithini Ilhe last fe-w datyèý Thlis sort
of thinig seems ti be clriic wthe fili ir
iaiteti patîrtnter, us il is only about a Yet'agt
since lie ctel t colipromoise, ttn wve bliv,
lie hait also len usuceas'ful in fiolri arti
Tie tirmi thad ontly tbteen iln existence t litw
mnutitis, and the linhilities are salit,

- Andersoin & MleColi, whio rite'iiic su-
ceeded Isaa Anderton & Spoontr, wholesaht
ialers in matIhine oils, Toirot, ariei'% li'e

ceedei by MUti ll, S1nîk k Andersoi, >etnIl
BrOs of bnoini being tIhe principal tit in tilt
neir mutu, onie o whlîtomt wvilt conduct tii hn-
cial deptrtmtient, while Meir.s Siock & A ier-
sont wil de'',vot tIheir atention Ito tihe genera

all rtirs o i te! buisine tuts. Te iew t l i

-dA correspondent sendis ussoimeipartienhirý
reliting tu a utluaititil lre inituir nn ci omipaniy

vlose leaiquarters tra iti fiar fi-im1 Ilhe jlii-
Ctin ai' Chnritchu andtî Wielinigitn str'eetuî Toron'îtt îî

and prediets somtie unîipieisant developmilents
witiin a lfew dnys. The coiipany hias done aL
lii-ge butsintess in this city, but tias iecen obliged
to cinitge ils representatives occasinally. A
promtinelit ollicir of lte coltcer in ''oronto
lias resignted, it is said, to esetipe the sikig
ship.

- Vm. Nifscht, a local tallow fitetor of dolhit-
fil antecedents, is in lot wttter. We tire given
to inderstand Chat lie wtis formterly in New,'
York, engaged in the liquor business and, while
there, made leavy l torehses lifr a nuiber of
lioses on time, disposed of the goods thuis ai-
quiredl at anuy price lie cotild get, ttd left his
cieditors to notrn. lie established hitmseli
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Leadilsu lVlioles,<133 Trade of 3IontrcaI Lea3dting l'Vit o34-qi]- Trssde of' Moixtrcsl1.

HENRY CHAPMVAN & gos,ý OGILrVY r 01
Montreab,

,*leI Ag4ent.s ili the~ DoidotiI f!.lr: -

Mess3. (ouzao'tIlyiss & C~o., Xt,,e, dc Il%

T1. G. Sii deti,îaîî & Sous, 01>0rt1, l'Ort3.
"e Butler, NC]diOw C o., 313o. (Io.

Ilalil iv31 & Ratc' ar~oî,led.

Tlo ie o ,'oc C O., RI1,eiIl,,3, (lll,,u,,-

Loui3s Eem.

le Cre'.ul & j'ils k Co., Bo1,rdeaux, Prit.1, &c.

le Iinct, Castllon & Co., e-ogiiuc. 131.3333
dicei.

e . 1i. Ilout'tilll & , Slwî, G i'

Il . Tlhorne & Sons, G3roe,,ooc, Wl~d

et \Vni, (I 13, rij331,3 & C~o., Glîgw

,iackeii & C33., L1f'?1333, ENIL3' flot-
tIer-s o(* C 3n3333<?,<, & soin, I>ibllill
Stou13t.

113l, . Ilorter & GCo., I,,,1,, ~.,p
îlot t03,3 of,3, S. U,'s AIV.

le D. .1. 'T1,0u3003,I k , ,,.lti 1
\Ville, <3d 17 ilî, &c3.

mr 3, %Va]3. NIoI,,w,îi3, IE.3I3ibur33gil, sOùtcI AleC.

231,r. 1,11rlize3',3< J 0y03, I .i1','it3Cl, l'î hleei,

,II, e Nortl 13ritieili Go., Lei dit Pnîll,3a,, olî31,333

teo t lîl 1A,îl ,gIii tlyi I thoe, 11,,,33,ile,3 btradc1

od lils Ne'w York31 <?crditurs, C3<l13l33 l rl i 3'1g

of, bîti Iil 3It,3,t lire, i3) t(LIC o333< of 0w3< (e33.,33

cilt.ici3Žs of 13133g3331g< 0'31pîlov cl by Ouri .cousiri

"l gir iIg 133333 3< Iively t'1-fickt.'

- N31essrs,. We'y, llîer k A 113113 ot« Torotito.

A it iiiiii,îo,3 mctilig (Ir t13c13 e,1'i tors 331,3013

lits,; becui field tl33y stibimilW At sta, 1le[,(,

3,130113 3g ri surplu s of* 311,,033t S',O(00 '., liabili-

tics, abot $263.,001), ILII(I 33,3,30t aboîr. $:31,000.

Tiy otllèred about 70 ets, ~ l 3li olaroi tin33?.

This, otrOtr îî'3< not i1jteel32.t \trey is now1, it is

unflelotol., iNesv 'orl<, ,3,tervierrng lti erti-

3111133, 3333 flic 3331j3.t. T33133 b,,okkeel<?r ib-

500333101 recenL33 tti ,k iii, i t is 3333tesl, *sGoral,3

thl3iand dollûrs, 1113,1 13333, and1 tu 3,131, p3ilui3-

pall1b t133?y 3133131>3313 313<?33 prLsn,3< dlilti ,.

- 03?on otoi r lo,31isig whlolessale lccî iasr 33

jus lieigie. Tliwasl t lo.'etlw 3333<

,lîicte 333,1gs0 Il I,îs 01elil îs troube ae e o

1,333330 <lit 1i0. As Car bac k l33is a r 33go t

w31,3 r3333303011 h,<3 rva$, in di tic,,l1ic3, Olî133g (o

ilm3 ver3y mi2t3 i,3bctCy sieste ot* trade1 in3 lus

Iisse. 1131 %ven3t home1< 10 E îîglittidl:,tst'3g îi

111130:13, 31.1 rettwl, 331 %vils 3331333tet- li, hid eollectrd

3si33l a103393gements3
1 

313 w,%vo d 1313300 133311 J~I-ficl1y

lit cause ;bu~siness3, liowe<ve1,, 3303 impr33 n as0333 3

caleula3teil 33130<, mot33 131,s afflit335 333,333133133g 33i)

better sl33pe, he taiîs becit ollig.l to tis,2igti. 111,

11,îbilities are3 rirly 31t.og?th<?3 133 11333013<, tîjete

beiî3g otn1y iliree Oreditot, rs3C beeiv believe.

- The 1iatbiIitIes of Bryan3, Ervart & 3lîtrray

foot Up to $122,000, of' whielî $73,200 î8 indirect

IM3POirTERS OF

DRY GOODS

MONTflEAL.

MORLAND, WATSON & 0O.
.wiioilrs_-AflE

IRON-AND HARDWARE

)iiecaid/s 4é Jib/aiîes

Saws, Axes, and Edge Tools,
SPADES autd SHIOVELS, LOWMAN'S PATENT,

Ont 3iaits, Ilorse NxlirSe sOC, Ta3<k,,
F33331,3 ILS, Lf331 ipe, Sites, L'entlier 33333 îulier
Iieltiuig, l):îîvol3'3 '1î,,i<?s, 0315,01G1,3,3 and I'îtty,

and)3 ill Id3escription3s of

SHIE AND 11,MVY HABDWARE,
g'1olt),eai Sawv Worhs.

M1otîtreal Axe Worlîs.
cIIamBLYr SHO0V.EL WORKS,

385& 387 S T. PAUL ST-,
MIONTREAL.

DEN OON, DiRAKE & DD.
IMI'ORTECLIS

Olls, Colours ana Win&ow Glass,
VA RI/SH MA NUFA O.TURE3RS, Qc-

A laorge asso3rt3<?31eri:33Sot S,îiik
OolouroI, Stlthind, Ol,,3cîrtd iîid.liouigli l'fille.

Artists' Luaterials alla French Brushes
AI WA 1 S 1Y SPOUJC'

Sp00333l quota3ti0335 for 333313031, oracr?3s antd for
Plaîte Glisse, &c.

te tl3eir ban3ke35. Tlire le 3(150 said te bca 01333333
ot'abott $45,000 bytli30elw3îýrt e,3tiîe. Sonle of
the0 lendiug veine< houses lit tîtis City re.3le<i

tCrs t,03a Considera33ble a3330333t. 'Wu notice0 flic

insol vont 0,3133,1 of Jol33î 131,,.klock of Ilasti33gs
ranks as a crediter fbm a bout $1500., Soule Of
tire parties iuterestot i 111 have reils9n 10 re..

JOHN McARTIIUR .& SON,
lr3lpCrt<?rsol anI Dealerii,

WJIELEAI> ANO) COLOnts,
.DRY, AND 0330331, 31, OIT..

VarniBbes, Oils, Winaow Glass, Star,
Diamnond Star andi Double Diauioud Star Braiids.
Englisx 16, 21 andi 26 oz. Shoot.
Itolleti, liough andi Polilhed Plato 'Glass.
Colisred, Plain andi Staineti Enanxelled She

Glass.
painters andi Artists Xaterials,
chemîssis, Dye Stuifs.
Naval Stores, &c., &o., &c..

OFFICES AND WAIIEFOUSES:

310, 312, 314 and 316 St. Paul Street

253,255 andi 2b7 CommiseîonerEStreet

MONTIM AL.

memnber flic Toronto Goid 31itiiiig Co. No
rel331b1 e.fig3re3 îtid1033tiig tisse,3<tS eau boobtaiuod,
bt t a b not <?1,,et<d tha~ta laîrge dïvidenti will
bc îpaid. Greditors iliet 13t113 Febrtîary . *Later
accounts si,' tblîir ,itleiirs ivili lj' 25 cou ILS oit
flic dollalr, aînd 1rubably3 î>ay about fers. ..

- W3lkertox bus1 1333r01t313<d sixte033 acres o
gro33td rom flic prol3050(l Nortlierti Faim te bc
field in1 tlhit t 3CWl- The<re lias bC<?1 «bout $5,o00
of' stock subscribed, whicli 1,3 te bo ap3li<d in
th3e ereton.13 ct'buildings. - .

HODOSON,
MURPHY

& SUMNER,
?LATE FOULDS & HIODGSON,l

(Muanis Blocke) 347 St. Paul S5treet,

MON TaEAL.

&T1.1,3.331.33s. 1333X COOS. i0Y9, 1.

et,303 et3> ,,.3 ,,,,
33,,,', 1.,,,,,l, 31 ,13,, 333

LUt,,, S3,ct33,,g, T-M. 1 le.
u,,1,,1 , 3,,]

F33,,333, 131V3,01,,,
033331.33,,3,,' i,,,,', Vel,,k

13,3 3.,, o 1--l,,3,, 311.K,,
<',,L ,i ,3,, Vl cn., 33333

«33331,31 30 i33,1.33b3

V t3,pt , 3jo,' 313,,3,,,,,

3310 33i3l e ra Nllrre,, 3 , .

11.14, «,1 o 03',., 33,g
Cr3 el', i3,33,

1;eil,,,3, 11333331. ,',3K3 13
311,33,' ,1,3 3113,333se31

3313333 3333333,,,' C333.3
31,3,3,,,1itg 3S,,.. .331133 1,3,

313'.33,1 33,3,,, il.,,0,.,, 1,,3,
SI,3 3',, C,',î,1, S333 r,sX
St3,,(3 ,3,-

133,3(3g,,', 33,'3333.3os33

et13,, et33 1.1o
3
3333 3'3.133333

c3,,3 , I., 5 ,33.3.,
33,3',13,333, 3333133,33113,

Anda lrg 3333.33,3 of3 033,33r 31,33333',.
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Leadinig 'Wholeaale ax Tltad et fi 1. ' i ait a

JOHN OSBORNSON&CO,
wM7u: i i-J lu

Commission Merchanîs,
1, CORN EXCI-IANOE,

MONTREAL.

Sole .Agents inx thie D n on x'r
SdiCones,'

BISQUIT DUBOUCHIE & Co., randles.
PIPER REIDSIECK, chamaa.

H. PIPER & C0., ne
Car x LA NenH.-Siec.
iR VERiiNAY--EXTRA PRY.

1'1arvA'ri STrocK-xi'PERIx.AL•

JOHN HAURIE NEPHEW, Xerez,sherries.
WELSH BROS., Fituneisl, Maad el''in.
OSBORN & Co., oporlo, Porte.
" RIP VAN 'WINELE," Scileida mi, Ginà.
T P. GRIPPIN & CO., L o, nont, Expoxrt Blerlas

o"AS'"Amn "AL M.SAE.S, A-'nl
"GUINNESS's" STOUT.

A3Di iMrORT'ERB OF'

Fine Dld London Dcek JAMAICA RUIS and
the leading bliands of GINS and BRANDIES.

fINANCE AND JNSURANCE jiEvlEW.

N)ONTREAh, JA. 2G, IS'7.

Dl 1 INJCON BOARD .F TR AD1

'J'le amali metini of the Dominion
.Board ofT1ade has led te the discussion

of a iin-ber of questions of dceep iiteres.t
to all classes of the people. 'lle speeches
at tlhe varions meetings of the Board et'
Trade were necessarily short, but the
President, Mr. Andrew Robertson, laad axa
opportunity of statiîng lis views at consi-
derable length in lais opening address
whicha we copied in ou last nunber,
while 'r. ThoIlmas White, jum',availed
himself of' an opportunity, a few days
before the neeting, te deliver a lecture in

which le advocated, with Lis usual ability,
the vicws of' flte protectionists. About. the
same time Messrs. Duai, Winan & Co.
publislhed theix' aniual circulair, givinig
their views of the a' business outlook " of
the year. Tle subjects considered by tle
Board of Trade were : 'lae Protective or
National Policy, and, in connection tiere-
w'ith, the Sugar Duties, the Insolvent
Law, Reciprocal Trade with flie United
States, te Grand Trunk Strike, the i nter-
colonial liailw ay, Extradition, Stanp du-
ties, Trading Powers of Charitable Isti-
tutions, Cable Companies, Weiglats and

leasuires, Fishery Laws, G oveaunient Lite
Assurance, Improvenent of Welland

n'lluîi, Weights and Measuros, and Exan-
ixlixtix of Custoe Il eose Entries. The

questions of tax exemption and the reso-
lition of the JTamilton Board of rade re-
garading Mr. ISnae Bxchna's cxrreney
scheminc were net acted en. 'Tlhe quiestion
of tax exemption wis not considered a fit

subaject for flac cosideratinof' the Domi-
nion Bai'd e T1rade, and thle enxrrency re-
soluxtien wiais refer'd to a select conuinit-
tee whixer'e it appears to have beien strai-
gled, nas tlere is aie faxfrther notice of' it.

xh questions on whiel alone ay mfaterial
diflerence o opinion sceied Io exist were
the Protective Policy, the Sigar Duxties,
and dhe iisolvenucy Jawn. h'liexme es
of the Board apIpear'ed, froIn the division
lists. te be more equxally' divided in opi-
nlion thana they really wero. This was
caused by thle introduction of the teri

"4acriclfxuxral ixnterests " ixn the first amnieid-
ment.

The fouxr menimbers froin Quele votcd
on every division and decidedly frec

trade. Of the Mtreita'eal delegation fron
the Board ' Trale essrs. Wlite, Lyman
and Pnt iteison voted with the protection.
ists, and Mr. Kerry, except. on onxe ocea-
sien, rithl the free-traders. 'lhe Corn Ex'

change delegation acted w'ith tolerable
niif and exercised ae very important

influence over the principal division. For
Mr. White's aaendient the wlaole five
voted, mnaking ,a dillence ' often in the

division, whicli ivas the exact nmaajor'ity'
obtainied. We refer to thtis parficulary,

bacotuse, in flac fiast and second divisions,
Messrs. MdcLenan, Kirkpatick a Illian-

nan liati votcd with lt ie faee-tra dexrs, wlile
Mess's. Ogilvic and Recs had voted witi

tlaemî in the fiarst division. This w'as ow-
ing, as we gaflter, froim th use ofthe words
" agricultuitnral interests." ThIe Toronfo
Board of Trade was divided, by Mr.

McMaster voting unifomlyi witl the free
traders, and Mr. Gillespie withl the protec-
tionists, while Mr. Thomson voted oaa the
two ßrst divisions with fhe frli e4tades,
and in tle last with the protectionists.
'l'he ielegates froia the CoI Exchianage,
Messrs. ilowrlanad and Farrell. .aand fromi
tfle Manufacturrs' Association, Messrs.

McKehniie. Rosamiond and Fraser, all
voted unifoirmnly witih the pro:ectionlists.
'lle Ottawa dlegaftion was divided, Mies-
sas. Skend, Penock and Bronson votinag
free-tradc, aîdt Messrs. Clemow aiarley

protection. 'Tie l alifax delegation,
Messrs. Stairs and Troop, veted steadfily
free-trade, wvlaile Messrs. Dobson and
Robinson, fron Syney, Cap- '3reton,

voted with the protectionists Lonadon
sent five delegates, two of wlicl, froim the
Board of' Trade, Messrs. Lang and Row-
landi, voted with tlhc protectionists, wh'ile

Major Waalker and Mr. Camcaronx, fron tie
Chaiber of commerce, voted withx tI

fr.c'tr'adersand the other iember, M.
Ross, voted in flie first division, fre

traale, inx flae second, protction and in

tfhe third, and ta, inost mpotant, wais
albseit. Ingersli as represented by tha

iel]egates-M'. P. J. Iirm n voted vill
th. fretraders, ald Mr. Saiord I it

the protectionists. Mr. Adam urowi iuivl
Mr. Mackenzio, o tIf aiitoi, Mr. W

of K inigstoii, and Dr. ille, of Si. Cativ
rinies, voted protectioin, anid Mi. Coreorai.

Oe strattford, free-trade. Fron the thle
goiig analysis oftIl votes xxx readersn xn

judge tolerabl y well of tlae lelings of a tl
Amieibers of' tle' Dominion Board of Tad

andawill inot, hsuisedt a0 the a rsilb f
the really impotan dlivisian. Although
taelaoeionisfs had ia tdacideil l.rixxxxxpl

on fIxe final vote, th fra'ee-tr rs We'xe

veryi' nonra' siceteling, oi Majoir \Walkor's

amiienxdm aient, i il ta r a faxi't riftly reveanue

txariff. ''le vote stood 19 to 21, tlgraterx
niiniihorel voting precisely as thIey Iad donx

oen Mr. Paterson's ameidient, allirmiig
thle cxpeditncy fi aamt inaîl Ipally.

On liat division the! vote wv e as 21 againxst a
national policy, and 20 in lavour ofax aits ie

the iinxority 2, viz., Messrs. Aam iroxn
and McKchxie, were absen t oi fh seond a

division, se tla t flae votes would lxvo
beenl 21 to I8 h11ad flac partis voted nis
on1 fite previous divisiioi. The foellowingaî
changes took placc:-Messas. Ogilvie,

Kerry and locs, of eaa wo a Ial illt
voted xaait tie national policy. recorded

thcir' votes likewise against atL revenue

ta.il, vlîile Mr. o, f Liondon, wlio Iad
votetI for a national policy, also voted ix

fatvoe' of xt arevenue tarif' aid Mr. Doih-

son, whîo iwas absent on the lirst division,
gave his vote vit, tl proectioistsa. lt
woild appear, thereore, as if Monitreal
votes iailly influticetl lie result.

It secemîs ratier strange tiat the on11ly
divisions wlichl tool place reualt ftr
mîotions laving rcference to the sugar
duties. mra. Dustan cf alifax, svite

views inave recenatly beei expressed ttentn-
sideable lenxgthl in this jeurnal, cenanxi-
entedtl al letter on thle subject whiclh was
readi, and in whiclh lhe stated asis i opinion

that " the present suxgar dutics wrex Ilte
nost absurd and foolish duties to b
f'ound in the worl," and claimned the axil
eftle Doniion Board of Trade to procure
a claige. Mr. Stairs of llali'atx fh

moved that the Board should nceorialize
the Doninion Governiient in f'iavor of' a
re-adjusatncxt of the sigar duties, I se as
to foster rather than to repress the in-
dustry of refining sugar within the Doîmi-
nion." 'hxe advocates, of' a protective
policy are by no means averse, so fair as
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ie can gather' their views from their
speecies, to a re-ajluitstment of the sugar
iutiels, but it so happens that the chief
advocates of the s uarreiing interest,
and of' fhe shipping interest, wliich it is
siipposed wouild bo benefitod by an exten-
sion of lie West India trate are strohng
fiee traders in other respects and w'holly

opposed to a inational policy. Accordingly
tie protectionist party met the demand of

tho sugar-refiners, backed by the Qiebec
delegatioynith an ameniment ii favour of
a national policy. 'T'le sugar question ]as
beenî already ver'y fully discussed in ouir
colunis, and we shall therefore eudavour
o be as brief as possible in our notice of
le speeches on the suhject. The sugar-

refilurs are mîost anxious to disclimii any
losirew ev flor ptec/Won, ail they

ivant is toe f /s'ered. Unfor'rtunately
iliey arc not in aecord wtith one anothe'r.
Mr. Wood of Quebec stated thtat I wliat
lie wîttel Ns a cent a poîlad on ail
grad]es of sugar, and this ias not protOc-
tion.," Mst assriiedlv ift is not, but tihose
who have road Mr. Duîstanî's letters in this
journal are aware t hat lie is en tirely
opposed to a uniilormn ditiy oin ail grades.
Mir. Wood cannîaot uîndelstand the interest
ot the sugar-roiners, ai hie wouild never
havo mnado sticli a dieclaration. Mr.
Tlimas W'hite, altIough lie commences
lis remlarks an tie sugar duties by de-
claring on the aithority o Dundreary that

it is onc of those questions wlich no
fetlow can undeirstand' -lias really placed
the question more fairly before the public
in his lecture thtan ay of the speakers did
ai, the Board of Triado. 'lie tea and sigar
iluties stand on a diferent footing altoge-
Ilher fron the other duties establisied by
the tarifu. Neitlher of these articles aire
manufactures, cither of Cauidaa air the
Unîted States, but, to give special enieir-
aigemient to lier shipping andi lier refineries
the Inited States imposes a differential
duty ou tea imported via Canada, î' and
granits a driiiick on relined sigar ex
ported to Canada. Now the Eiropean
lovirniments caite t a specilic agreeient

ou the subject et' sigar bounties, viz., that
liey siould be met by a suriax cquivalent
to the bounty granted. Such a surtax
would entircly mcet the case of' the Cania-
diai suigar-refiners, who iad no dificilty
in carrying an their works intil the estab-
Jislieit of' the ceased boliunty in the
United States. Not long sinice the Toronito
Clobe, in tho course of' loIgtiencd renarks
on the whole subject, used fle folowing
language :

I Certain propositions may he laid dovnr
aliat will reccive genial assent:-First

that it is desirable to encourage, by al
proper neans, every class of matufactur-

ing indue îiry secoindly, thtat a direct tiade
w'ith the WVest Indies would provo a great
beniefit to the country; tlirdly, ilat lav-
ing r'egard to the importaneo Of sugar as
an articlt of geierail coiinlption in anîy
fiscai arrlngemnts, the piblic must bc
firt considerod ; and, fotu- ily, that whtile
it may nit be a violation of political
oconcomy lfor thie Governiient of' oee
country to resist by ceuiniter-aiction the
griantinig of boimss by a loreign Goveri-
ment, such tic don, as wll as any chance
in he fiscal p3icy rclatig to sugar- gei-
crally, should oInly b itakeni after' te
nîecessity lias b.en clearly and absolutely
demîonstrated.'

W'e are inelined to think tliit thenocs-
sity has been clearly and aîL-olute!ly de-
ionstrated. We need nlot, lnwevri, dis-

cuss tlie siubi' jot furt i'er. 'I'lie reimedy
frih present depressed state of the
refiiing intereis is a srtax oin sugar iii-

portd l fromn ai' y couitvy wI iuli grant
bolunties On exportations ad suchi si,
tax collld easily be 1stablished. Thc ex-
tension Of trade witli the West Inîidies is a
iwliolly differont qiestionî, ani. judging
from the reiarks of gentlein who have
gond oppori't.uiiites eof knwîiniiig better, we
shouhl be incineicd to thiik that very
great ignoraice prevails on Ile aisbjet.
'l'he resolution moved by M1r. Wood eo'
Quoboe, called f'or ef'oits to obtain IL moro
t, uniformand les s obstriuctive fiscal policy
I on the part of the British West Indies
I as applied to elic Doiinion." NoN' we
should very nuch like to be iifore d w'hat
I obsîtcLive fiscal policy " prevails in any
part of' tlie British WIs Indios. Not a
meiber of tic Board of Triade appears
to have the slightest information on the
subject, and the inteligent Secr'earvy wio
spoke soon after Mr. Wood, and wliose
piiphlet possibly led to the imtistake, was
silenît on the point. The fact is there is
no Obstructive policy in any of te Briitisli
West India Coloiies ant mioreover there
coukild bc no object iii establisling such a
policy. The staple exports of those colo.
nîies are sugar, ruai. imlaîssos, cof*eo, and
arrowroot, while ite miports are ciiefly
leod andU clothing. Th'ler'e aie nc aifac-
t's te pr'otect except sugar'. Mir. Stairs
declares that his' pelwcy ould improve
tie sle of Our diried lish," vliercas tue
very roe is the case. AlIIeady the Brit-
isi West. Indies talce all tlir drIied lislh
from us, but, inattsmtthel as Mfess'rs. Stairs &,
Dustan vant to trinsfer the manufactur
of sugar froim te 'West Ildies to Canada,
tlheir policy, by diiniitshing the niinboi
Of bands eipt1 loye d in the manuiiifacture of
suigarl in tlie WeLst Ildies, vould dimiinisi
the consumnption of boti fisi and lumtbeîr.
31r. Secretaiy Patterson, says "what the

"people of the WesI lIdies wvaited wvas
4 an honest free-traie with Canala, by
4 whici they coutld send is lhelir rii
"stigars and tiatkc our fish, luiiber and
mnufaMctures." Mr. lattersaon is still un-
der a comleloie deltsion on titis subject.
Wiat te people of the 'West lIndies nt
is a tade wvith Canada, by ihicli they
could send us sugar, alradtly meanuftac-
tioed by themslves, ii exlange lor oui
products, and not such reft'us as ouri r'e-
finîers are willing to take. We ar very
anxiouîs to cicouragg ueur ownanufac-
turcs, buit wre arc as blind as bats wien
ne consider the interosts of our neigh-
hors. The Weat fitdians are jusit as anx-
ionîs to proioto tue oiteresfL t hei'
maînuiotures as any of ouir manulactuîrers
cati be. LIt ne igiore al this,-e cooIy
ask hlie matnucturrs o' sugatr in the
West I ndies to sacrifie thlie larigo capital
iivested in thieir woei'ks uaid to retrograde
tito> prouiticers of' coicreto or meolade in
ordor' te eocourag sgar'relinrs ii C'n-
ada

We iav no oijection Vhateveri to the
appica'tion of the priini'iple adopted in,
otier casOes of maaking a difl'erctice be-
i tween the ti iy on mnufhttud articles
ready for consiumption, and 11asm raw
imateial reqiring furthr ianipulation.
Th policy ofe oneotiragiling the iportatioeî
both of rair imiaterials nidtl patrtitlly
manufactued tarticles may bc consideroed
as established, and the present sigai'
duties w'ould lie it strict accordance with
tlat policy, if' te su tax an Uo nit
Sftate reieiod weei hnposed ils it ouglit
to have been, long siice. ''lie Q.hubec
shilpping interest wroiltd ne dotîît like to
lave a subsidized line of steantors t0 the
West tIndies, but reilly wiien w'o finid a
represiitative of thalt intesit gravely
declaring that we ean sipply the Wrest
luldies vith boots anîd shoes, and tatchos,
ne are a little ashanedo ou corminercial
represenlaivres. Our readers, lioweor',
hlav liad i noughl of the sugar-refinrs
grievance, whiclh des not sceoi to have
been mutîtci beIeflted by the discussions
to wlich wre have reforred.

Ve have copied the procoedings on the
subject of the Insiolveit Act. There
secims to be a general Opinion tat the
tICt muînst be aiendced, aid w hope
that tue Minister of Justice wrill gi'O his
specil attention to the inumerouis com-
plaints of thce orking of the present law'.
It is, how'eover, vain to imagine that the
suffiîngs wilhe have ehiefly lod to comn-
paniits of tite act eau bc removed eitler
by its ainendnent or repeal 'flic re'
sident of the Board of Trado hit lie chief
blot in our coneircit system iwhen lie
said, Il credit becamte too cheap anti the
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restlt has been the enorieus list Of
failures during these iast two yeirs
thr'ouiglourt tIhe courntry genorally." D'' u,
WViman & Ce. say thaît the " weeding-ut
process " hlas net been allowe.1 te preovail7
atd thrat tlere is to.day a, greaternumber of

persons in business in, Caniada in propor-
tion to the trrado te be done tiin in any
ether country II''er statisties are avail-
ablo. Again, " the whole future of the

mercantile trade turns ipon this
pivot, a lessenred niuimber of persons in

" business means safety and profit ; a coi-
tinuaice of tie policy o compromising
with seven ont of every nine iwio fail-
disaster and loss.
The Grand Trunk strike has led te con-

siderable anxiot'y in tlie public mind, in
view of tire inetlicioney et' the mrreanis it

the disposal of the autlhoritics te suppress
v'hat imay almrost be terimed riots. 'l'ie
political iespapers have occupied tiremr-
selves chiefly in discuîssinîg the condiet of
tie governmient in tIe matter: one party
iiaintaining thlat it ougit to hav' acted
with more vigor the other that it was
net called on to iiterfero beyond what it
acttally dil. The Exectitive Co ittee
of' tle Doinirion Board of' Trade iad folt it
their duty to allude in threir anial report,
te the subject, aird having stated that,

tle credit of the Dominion lias been in-
perilled by it," it was proposed to expinge
the chiuse, on tihe grountd that it implied
censure on tli goereiiiimnt. This, lion-
ever was disclaimned.by lhe Presideit, and
eventually tie report iwas adopted. We
shall probably offer some renarks on
aiother occasion oi this very impor'tant
subject. e ferî- that, under existing cir-
cumstances, tie rcommrrrendation tîimîi-
moisly agreed ta in favor of the abolition
of the stamp duties is not likely to mrîect
with much attentio: Every dollar of
revenue will be required, aid the protec-
tionîists have more ta hope fromi tie
necessities of the goveirneint, tharn froi
any wxeigit which the discussions and
divisions in tIel Board of Trade arc likely
ta carry.

THE WINE AIND SPIRT T1RAE.

In this department the yerii 1876 closed
quietly. We do not believe that tire

tisual amount of business lias been done,
or that usually large orders will be given
for direct shipient for the spring of 1877;
not that stocks in Canada are large, in
fact ie are iell informed that they are
quite the contrary, as jobbers have seen
the folly of carrying fromn year te year
leary stocks subject ta interest, shrinkage
and other charges' and have aire and all
apparenily made up their minids. irmtil a
decidedi change in business for the better

takes place, to supply t.heives more as
good' e'%vutad. ''lie tradc in lowgrade
iwines lias very imhtici fratlon Ott', and it, is
questionable if the large orders ot' foriri'
years for tihese goods be again r'eniewed in%
Caada. Somo of our targer' iipoirters
w'ere accustoimied f'oriierly te slip car lots

of tlese wiies te the Ilnited Stal es, but,
sineo tie spe.cific dut' t here of 10 ets, pe
gallon on all grades, the AmeUricais, parti-
cilrily in ic West, are using more of tlie
native wines, and the demand froi tlant
country seems to be alimost ent-irely cut
off for these grades except in small quan-
tities. Many of the sinall jobbers of gen-
cral grocries in Weste'i CanriadroIt drop-
ping he spirit branci of their trle
oving to its unprofitableiness fromr licenses
now imposed and tie sron competitionu
fron hoiuses who confine themselves ex.
clusively to the spirit tralo. The deiind
for foreign spiti ts generally in this corun-
try lias becoinc inuch Iess during the larst
few Vears of hard tilmes, and while tiere
may be as niuci spirits ised in Caniiada as
in former years, we believe it is more in
bler and whisky produce t is. witIi tie
falling off in exports fron Cia, as re-
duced, iwe belicve, tlie volume of' this
trade. lit brandies there las beei cou
siderable bisiness between holders ii
this city. We kiow et' crie house tiat lias
been lbing all lots thiey could pick u p at
a sligt advance on ol costs. Cognac ad-
vices indicate that tic leading liuses,
opened at 200 francs foi 1875, not quot-
iîng 1 876 at all. This aioits to 85 francs
por' hectolitre in advanre of liîst spring's
siipneits, whlicih wvere male at 115 frianes,
thus slinrirîg an advainco of about 80t per
cent. oi first cost. \eL nidor'staid tlat
sole cf the lesser shiippers arc tatking or-
ders at 130 to 150 francs, which, we confes
seems very strange te us, lor we believe tle
leading houses are interested in keep-
ing tIîeir pricos as low' as possible so that
second shippers imay not secrie orders to
thelir pre.judico. .They are doubtless in
tie very first position for securing stocks
froin the Charento farirIcs, and it coes, as
iwe said before, seen imarvellous that
there are Cognac houses able te quote at
fi'om 50 te 70 francs less, and furnîish r
genuine spirit produced entirely froin the
grape. We are tie more inipressed witI
this disciracy ,in qiotations is we
notice by Bidiley's of list month the sale
in London docks in bond of about 1000
ihids. of leading 1875s art 7s. 8d. to Ss.
sterling ic imperial gallon, and 300 hlhds.
of another 1872s at 8s. 9d. te (s. 3d. ster-
ling, se thlat the prices indicated by thoso
houses for spring of 1877 do not seeim
higlier thar the Charente market justified
themin naming,

The supply of Genova , lias ieei scai'rce
owving t o nonr-arrival of' the I'regil. 1r-
chmts, however, live iot attempe toi
Iccorner " this article, or to riuni p Ipric'es
leyonld r air payinrg profit, iwhicl ir 
inuiber of years they hnve been tinablr
te reili.e througi over importations.
We\' undriler'shtrtmdr sOmie lots are comîrîing
ot lb se 'mier t adlan(cI freiglit rates
the cos t of' iiporting in wood drinig tIis
iinter by steamer being 15 per cent. it
the laid doiwi prico in bond over the ordi-
niariv t iod.

Tiis is rather a nen' feature iii tis
braicht of' irade, and is evidence of tlhe
serricity in this imarket' girin aid ciier ini
kiinds of braiildy ilus impoited. Thlere' is
little ch:mlrg te notice in other goods.

LOANS ON BANIK S1'0CKs.

We readily give insertion to Mr. Weir's
lotteri. We do not think flhat anly easo has1ý
bece male out to justhiy Ihe interfer'nce
by the Dominion Prriiiriinent withr tIre
baiks wlichi Mr. Weir invokes. I t is n
error to assune tiat the Banking Act. of
1871 onferred a privilege, tilessse f'ar is

all bank ciharters iay be onsidered " pri
vileges." ''lie ordinary buisiness et' bank-
ers is te deal ii gold and silver bullion,
bills of exchange, discotintirrg of promis-
sory notes and negotiable secirities. Tii
loiminrg niey n criwatrhouse receiits iay
be coIsilorCdt ar privilege but it wIs deem-
el expedicnit te confer tait privilegeoin thre
banks. 1 was likewiso deemed expedient
to place n restr'iction c their oans ci ie-
gotiablo secuirities se flar is te proehit
tîheir londing oi tihoir on stocks. Mr.
Weir wîoulrd like te iirpose f'ur'tlher' res'
trictios. anid lie, i doubt, flattters h iii-
self that lie has made out a case. .Unfor-
tinately ie lias noe facts cri whicli te sup-
port Iris demanid. 'l'ie Banking Act has
provided (iiiny thinrk te n niecessry
extent) adqate secirity lfor depositors
aid bill holders by a double liability
chause anid by otier strirngenît provisions,
aill of wichr lave Iithito proved efficient.
Mr. Weir is of opinion that there have
beoi cortain mrralpractices lhiclh shouild
be prevented by logislation. W'e own
that ive do net believe that threse mal-
practices lave prevailed ta aniy extent.
Mr. Weir admits that" seral banks havo
always declinîed to lcrran thre stocks On
which tiey hlave .made ad'vanices.'" W'c
are strongly inclined te think that Mr.
Weir w'ould find it diflicult te prove that
any bank iad done se. Be this as it may,
and assuminiîg tie firet te be as stated,
w'e should say thlat nothing could be more
objectionable than ta endcavour te pre-
vent by legislation the carrying aon of a
legitimate business becutuse a few insti.l
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tutions have acted improipcily, and mie

especially as Mr. Weir himself believes

that a renedy Can be foiid. We cannot

say that w'e lave any partieular obljection

to, Mr. Weñi"s propositions, if indeed they

are feasible. W have not failed to notice

GLiat Mi. Weir shrinks froma defen'ding the
absurd statemets of t l tnes, al-
though he hints by giving play ta a fertile

imaginatin thiat il mnay bu possible that

the ici-eased banlk capital has bee pi-a

riided by lo:mils frim the baiks.

T.HE cUllENCY QUESTf'ION.

'Tlie Hiniîton Speccdor chargs us with

b)eing 1, made tlle instrument of uistoitingç
tfie object, of the fiailifton Board of

T'rade," bt fs generous :nouîgh to attri-

bate oir dloing so l to ignorance of the

imatter rather than wikness." We

cai state with perfect sincerity thlat,
we iunplicitly belicve that not only

fis last paragraph but all that fie hais

previously writte regatding Mr. Buch'

ainans letter is to ba ascribed solely ta his

complote ignorance of the subject, and
not te wickedness. 'e recom end a

vaery old sayiig to hiiim, ne sudor 1ltra cre-

pidain. The Spectaflor declares [bat bis

readers know tliat the Hamilton delegates

'were instrueted to get the Dominion

Board of 'T'rade to express its Opinion on

the cause and cure of thepsent dejres-

sqion." In tlie late proceedigs of the

Donminion Board of Trade w-e find tle re-

solution ju excenso of [lie Hamiiltn Board

of Trade, whl ich is substantially whbat we

described it to be, and n reference to " a

recommendation froni -fon. lsaac Bucli-

aian.'' On that resolution and tle latter
acompaniiying ivt w made such comnents
ais e tlIeugh fitting, andive rather' douiebt
vhiat.lir the Spefator ivill try lis hand at

a reply, although it wvould be miore credi-
table to himn to do ao than to inake such.
an absurd charge against us ns that of
"misrepresentation." Wihen that charge
has bean proved it will be retriacted.

eantime i- publishi the resolution.
Perlaps the SJectatfor will acertain from
tle Riunilton delegates whnat the coi-
mritten did, and let the public know.

The folfowing :resolution from cthe Hamilton
Board of Tral was referred to a special coi-
inittee on motion of Mr. SANlonD. lie said lis
object in doing so w'as that there w-ere a inm-
her af papers on the suîbject, and a receaunulu-
dlition froi Hon. Isaac Blichanail, oie of tlie
oldest nerchants of Canada:--" Resolved, That
tþe attention o the Douin'aii Board of Trale
ho called to the present great insifliciency of
the coitry's istruinit et'of payient, with a
vie' to its laying such information before the
Goveriinient s will show the trgent nccessity
of ain, immînîediaîte remedy, and that it also be
sigges ted to the Dotinion Board of Trade to
enuqiire whether it is not dute to the payient of
interest to their depoîsitors by the bainks (thuls
induly increatsing the iuaioiit that ilreatens
hie gold they hold), thiat the bank note circula-
tion cannot safely be put out, as at present, to
more than one-third the issue nui[lrized by the
Legislature ofi Cannala."

Motion carried.

COMMERCE-FINA CE AND 1NSURANCE REVIEW.

SPECULATING COERKS AND THE OPEN
STOCK ENCHANGE.

Mr. Weir writes lis ais follows:-
" Permait lae to explain thai t mv action in ac-

cptiIg ain amendmen to ]i notion in refer-
elne to stoizc-joabina g clerks was simply to Save
the motion frot Il.terae-a as evei in its
anumeda for 1ft wa onlarriei by imy owl
caîsting vote. In i giring iotice Of my motion

I did so witl a fee!liig of' eonfiience athat it
wouldi L-eet the almaeost animjoais approval of
Ithe Boliarl, buit f igre tto say, the very reverse
was the case, imainy objeacting to it on princitplei
and in carrying tiae motion tinially ialopited I
feel tlat a gr-aIt iha thas been gainaed. The

"prsos f meanls' among eliioytes who
hold positions or trust, lo no.t iumiaber tive fia
ene huildred, and as these geleraly ho ld pro-ll-
in ent positions thieir eiployerS canlint have
muchîefa dillicnity in looking after Ihemi. My
great object was to make i more difiicil t for
stock jobbers to lead hiexpiLerieliced yoing ien
into stock gamIIibling, operatiins wlich to tlei
cai oily taiv oIe end. A s regards lhe iifor-

tluaie younag men to wmu'laua yolI refer, Ilae one

residinag in ihis city vas not known as ai " per-

sont of'eans,' (excepit perhaps I his broier)
The staitement tiliat te rmemaber w o ed tile
aiendient accepted by mie, iras one of Ciass's
brokers, is enlirely iniorrcuat ; got nc f support
froim thiat quarter.

As to m1y silbsequent resiglation of the presi-
dency it wias not prompted by thîe vote on hIe
above motion, luit by a dif elrent e t of Opinion
between ai n:ajai-iy of the Board and iyseil ns
to the mîaeaninag and intait of the by-laws, and
their apiication to the ninaîiiiiation and selec-
tion of embers.

Ie are gla tIhat Mr. Wcir has explained lle
caulse of his re'sigatio of t the pIre-sidii-iecyof Ihie
Open Stock Exeliange, as we certaily wiere uni-
aware oft it when wve last rote on the subject.
Wilh regard to his motion we aimulst omi tfiat
fi our opinion it ouild have been better that
it hald been rejected than carried as aiended.
IL seis to us that those who supported
the amendment ba-e givein tleir sanction
te stock-jobbing on thle part of' banik ollicials,
provided, li the opinion of ecac broker, na-
turally anusions to îlo bisiiess, the individual is
a " person of icans," an expression which it

must e adilitted, is abolti as vague a one as
coul t wvell have been adopteil. We are glad ta
be corrected as to the imover of the amaendmiiîîent,
but lie doubt wue weru correct in supliopsinig
Liait tle brokers coinectcd with Mr. Giass w-ero

opposed to Mr. Weir's motion.

STOCK AND MONEY MARKETS.

The stock market for i past week lire-

seitel tle appeiarance of wliat a Newi' Yorker
woulil lescribe as "scalpers being at iork,
or fhictuations of from oee to two per
cent. whichis te akei advaitaige of by Ofier-
ators t elrl an hlonest penny. On [lic wvhole,
[lac tendency has bect towaîrds lower prices
miniily induîced by tbe fieieasy t'elfing created
by the list of failures tlait now appears to be a

daily itei in the paliers. Money is very abuin-
dant, aind loans arc readily procuired ait live and
six per cent. interest, but the security mîust bc
gilt edge ; no otlier i-lîl bu loolel at.

Baiilc of Moitreal bas fluctuated betw-een 182

and 180N, with large transactions, closing rather
heavy about the latter price. Ontario conianues
active, witi a conisiderable anlinat of stock
ciiiii" on th iie iirket.

Conisolidtated is stil heavy, but investors
seemu to fancy it at tIhe price. Molsons Baik
fitier a qiet tli-n of soeii weeks Ilado IL imove
and several iots chaigedt hands at 112 and 112,1;
liollers iow ask 113, and tire is not much
stock on Itie market. The rise in Toronto Bank
dil nîot hold, and Uie stock is dill againi et 175
to 1 îG. [a Merchants' Bank stock i hie Il brakes"
wseue puît on at 8M, wiei-e the price nowr reimîains
steady. lontical Telegaihit Siock lias raiged
froi 120 ta 12., with large transactions, nostly
slicutiliative and 1or short turns. Donminion
T'elegraphis nominal at 85 bid. Richelie iu and
Ontario Navigation hav'e deciared a divideal
of 4 per ceit. for tihc year, whici, though better
thanu none, is somîewhat disappointing ta its
friends. So:e,000 of harbour G per cent.
bonds have chaiged hands at 101), and sevei-al
lots of corporation bonds it 1002.

The iiiiiierous patrons in ail parts of the Do-
minion of ithe long-establisled ontreat flai of
W'ininiag, 11111 &t Ware wîill be pleasted to learnt
ilit hie etlire maufactuing plant, trade-
marks, brands, copyrgts, etc.. ot' tle fate tira
haave hbee purcIael by %fesrs. lill, Mitchell
& C. who, w'it ampic eapital and improved
facilites, wiil continue thîi le buîsinless in Ilie aid
lîremises. 'T'lie new tiri ire deteriiiied to offer
to the trade nîonle but the best tquîality of goods,
if tve m'iîay julge from the complete iachiinery
ini use and Ile superiority of the goo(S show'n
uIs, now beui1m prucilieîd by the firmi in large
quaitities, w'hich arr prefare fron the best
imateriais the homte aal oreigni markets cian
afford. Custoers shohlî i protit largely tiroiglh
the increased popular dtleaild wliichî must
resuîlt fromi the introduction OF a superior
quai' af corilUt ginger'ines, triit-syrup
etc., such as those manufutured by Messrs.
I .ii, .l i el-ell & Ca.

DOSISION BOARD OF TRADR.
-r ni lNs'ENv' ACTr.

Mr. MciAsren puresentedl the report Of the
coimittee on insolvency, recommending as
followvs:

Ist. That tIhe Insolvent Act bu not repealed.
2nd. That the time for the first meeting of

crefitors for the appointmient of an aissignce b
21 dIays froma the daLte Of tIe assignment, and
liait the notices calling the ieeting should

be posted te creditors wîithin 7 days of tIe
date of the assignment or issue o amîonnt of
attachmient.

3rd. That provision should be inade for lessei-
t ilg Ile expelse of advertising reil estate.

4th. That ii the event of' the oflicial assignec
not being appointed the assignee by the creili-
lors, his remnîîeration slall be settled by a vote
of the creditors, but in hie case to uxceed $100.

âth. That if two lots of creditors or two
assignees difer about tIe appointment of an
assigace, and bring the matter before the
Ceurts, the creditors or aissignees who are
unsccessl shlîd paiy the costs; suichx costs
should never b takei from the estate.

G. Thataccountants in baniikriptey ashould be
appointed-one for Ontario, one for Queece,
and one for the Maritime Provinces, as suggested
by [lie Dominion Board of Trade in 187G.

7th. That section 107 in the Insolvent Act of
1869 should beintroduced into the Insolvent
Aet of 1875, which section refers to tlie dis-
chiarge ot the iisolvent.

1i'. TiuîOwisox. imentionel ai case in whb ich two
creditors of a laîg-e estate which showed a sur-
ilus of' S1-1,000, held out for better terims, andt

tirove the relitor into insolvency. Now', lie
tholuglt soen provision should be made to pre-
vent any two or three creditors from riinîfîg a
firmî under such circumîstances.
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31r. jlowrcao.Ç muoved s reconsideration of thle
report of thc commîînittee en the Insolvent Act.
Hle sail there ias a desire on the part of nîany
miemîîbers to disciiss the question tlhoroiîglily,
blt Ile report had been adopted se huîîrriedlly
that nobody coîuld spelak il timte. ITe asked the
clairmial te explain why the coîmmittee repot-
ed against lte repeal of the Act.

•NMr;Mc3hxsun said it was biectause the comn-
imtittee thioiglht sucl a volanic daige wul
be injiuriolus ho th timuercantile comilnilII ty. The
second reemmiemii ul il as ilade becuise it
freuteintly t hIlLapp-ned tat estates were depre-
ciatet ii value Iy tLe delay requiîred to give
notice The Iird wIs dile to tle filct ilati
advertising expienses at present wereexcessive.
The foiirth wais becatise in Quebtec assignes'
charges huad been toitîud veirt hiighl. Thie lifth
would tend to redice litigation.

M1r. Onr iu though luit an insolvent shouid not
gel luis discliarge except on the recommend-
ation otwo-thitrls of tlie crediturs.

M1r. McLxxAs conienied talt the appoint-
ienti of tle assignee iiad the discharge of the
debtor should be subject to the creditors by their
direct act, and loi by their opposition.

lr. Conicoiu.î% (St. Catherines) suîggested that
wien relations lend imioney ta a young mîan to
go into business, unless such loal is register-
ed, il should not be allowed te rank ou the
estate.

M1r. COasow of 01 tawa entirely aîgreed in hie
suggestion te reilice the lime required for
natices. 'Tlie creditors, under the law, as it
stands. have virtuially the power of appoiiting
tlheir assignees, ant as a rule they do so. le
agreed to the recommendation respecting
aiccoulntants. and also the proposition to restore
section 10i to île Act of 1869. His experience
hud bleen tlat it was dificult te get creditors
to oppose a discharge, or even te set aside a
frauidilent assignmuent. He condeîmîned tlhe
snmber of privileged claims allow-ed by ite
Act. Ile proposedl that the privileged claim for
rent should only be alloved for onle quarter ;
anytiing in excess of that should have been
collected by thie landlord. He was in favor of
hie total repelal of tle insolvent Act. The

result of il wis te nake legitimate business
alnost impossible. In this ciy there were se
many bankruîpt stocks in the market that it
vas diflicult forany ionest muerchant te pay 100

cents on the dollar to Lis creditors. A repeal
of the Act for a time would beiefit the cou-
muiiînity. Too msany men were doing business,
and the efyect of the act vas te increase the

înumber. This was bis opinion, and vas given
as tise result of lis experience as an official
assignee oftnmany years' standing.

Mr. SîenYx (Quebec) said lte experience of
the mercantile communitî-was that an Insolvent
Act was necessary. le believed the present
law oas goed, but the creditors did not carry
it out. There voild be failuîres lii business
whether therie was an insolvent act or not. and
tlie bankriuipt stock woiul have to be disposed
of the same as at prescrt.

Mr. Oo vn, la anendment to Ibi motion to
ndopt the report, mtoved to expunge hie hast
paragraph thereof and irsert a paragrapfhî re-
conmending hie amîîendmîtent of uhe oct. m such
a as t rncer thue consent in vriting of
two-thirds in nmber of tue creditors telirezont-
inîg three-fotirtlhs in viahlue of tihî clitmnts of the
estate necessary to obtain a discharge of the
insolvent.

Mr. Mcr EenNe advocated Ibic repeal of the
act.

Mr. Rositm-rsox (31onitreal) said if tlhe Board
could get exactly what they waîilnd, tey mighît
have a perfect Act, but then it would have to
comle before tic hliuse of Commons, andl when
it left their bands the parents would net knowc
thseir own child. le believed the mainerous
failuires vere die te the readiness of giving
credit too readily so every one that wanted it.
He procecded at considerable length te oppose
lthe repeal of Ii Act. The country reqmired a
good law, and tie only way to secuire it was by
amending the existing act until it suited the

commercial contmmunily. of course il wouild be
impossible to please everyone.

Mr. LYMs suggested iiat it slould be made
a muisdemieanor for a debtor te make franduilent
represeitations to Lis creditors in purchiasing
goods.

31r. 3 acM rEn accepted the anidiment ot
MNIr. Ogilvie, aind the report, as timeiinded, was
adopted.

<Cerresponite r.

LOANS ON BANK STOCKS,
Editor of' Ite Journal of Commerce.

smit.-la vour editiorial colutis of lest weck
I notice an article in whith you defenid thc
privileges nlow possessed by hie bi iis of loin-
ig o Ithe security et Ie stocks of other batiks.
1 quite agree with you that "1egisautive inter-
eiLrence with olu commercial companie ius s, 11s la uile,
unadvisable," and " that it shoulId be a strong
case indeed to justify interfereice." Now I
believe tbat loans on banik stocks L other batinks
is jusi one of those strong cases. h'le banking
act of 1871 was no doubt a weil considered and
conprehiensive neasure, and its framer muay
well have believed that bank managers would
carefully guard against tc privilege beug
abuîsed. The events of the list few years have
however shown us pretty clearly that bank
managers arc not ill wise an, and tliat la
mîany casses tby require more thian thir own
judgments to guide them. If the banks confined
their advances ou bank stocks te au exceptional
temporary lan their cold Le ole reasonable
objection to such loans, but when the practice
asuces dimensions which places such stocks in
the list of speculative securities, it is qulite an-
other thing. A bank is not in the position of a
telegrapli, railroad or other conipany. These
eau go ou earnaing dividends whether their stock
js giambled down te lifty or uip to two hundred.
A banking institutiou occupies a very different
position. Not only loes its standing and con-
sequent ability te earn dividends depend
largely upon tlielprice of its stock but tle Legis-
lature lias conferred upon the banks the privilege
of supplying the public witli a large portion of
its circulating medium, and is bound te sec
that every olement calculated to unuecessarily
shake public confidence in tlie stability of an yportion of that cireulating nmediui, is reniovead.

It maybe said that the Banking Act provides
for thîe security of the bill-holder, but this
security bas net saved the public fromt anxiety
in regard to the notes of banks whose stocc
lias declined cither fron legitinate or specula-

tecussi an fspeculators by creating dis-
c eiabakca ithdrawal fromsuch

banks et any portion et its business, deposits or
circulation, the banks tbemsslves iay fairly be
required toabstain from atidiig suclh spectlators
in Iheir operations.

I ama of opinion tlit the Legislatuîre should
go a stop further and in order te check "short
sales" require all bank shares te n imbered.
It should also be made a misdeueanour, if il is
not so already, for any corporation or individlial
to lan aIny shares upon which they have made
advances. 'Tie disistrous consequeînces to tie
country which umight lt aly timte be produced
by a poverfut cliujie," interested in ruiningthe credit of any (Janadian baik, it is alimost
impossible to predict.

It is lot mny province te lefend the i tat-
ments Of the Wf'itnless to hiîicli vou refer in
the saute article, but I iay be allowed to point
out that se long as tlie banks ire allowed to
lan the stocks upon which they have maide
advances, tihe baik returis are realiy of littile
value anl do not show tle flIl alnoint bor-
rowed on suel securities.

I am yours, &c.

Montreal, 17th January, 1877.

P. S. Several banks have always declined
to loan the stocks on whici they lave made
advauces and il must bc understood tilat ny
remarks do net apply te tbem.

GOVERNMENT LIFE INSURANCE.
To thle Editor of tle Journal of Coiiiere:

Sii,-Many of vour readeirs have doubtless
liad their attention drawn ta ani article ci tis
subject. in the Toronto GNote of the 18ili insit,
Nowiv, while 1 admlit Ile cILariness oif the argi-
mraets tleinciî used lis against the goveiiiimie-
tal iitert'reice in tLhe milter, I tamn decidelly of
Opinion hit tle public vill îlot rest tili Ille
governIienit give ite matter ia test trial. Te
action take ipon the suibject il the Olintirio
Le'gisature ad by the Domiiioni Board ofTrade
at Ottawa shows Ilt hle sibject is iwlakienlin
public axttenion. Canladians have a large stak
ln the stability of lite insurance. Itritisi t a
Aerican cillpanies have collected iiiills t
dollars aiid taken il awav to te iivested in these r
cutintries, an)d if any of tliese cmpii iles failsth
savilIgs suuk are a complete aid final loss not
(Il to Canaîtlaî, but te cach individiual wtoseý
harîd el-ninîîgs imay li this wiay be saItlloedl
up. There mîlust be well iigh ne hll dred
tliiusiaind -persons interested in lile i1inturaIce-
tolipanies in Canada. It is nlot, thereiore, t
be woiîdered at that public feeling shitild b
aroused at tlie anu 11ncem ient o tle faiture of a
lite iisurance companiy. It is quite ititural,
too, that ic insuriîg public should desire lthe
stability which Government, llore espechitlly,
could aller if it were uian issuer oft lire insur-
lances.

As every one kiiows the best legislation which
Great Britain and Aiesrica cani bring to bear
uapon the business of life iisirance las alrealy
been tried, and round iniadequate iii preventing
the faalure tof those institutions; still they fil,
and vill continuie to do so inflicting umisey ad
distress amîongst a class wio of al tliers siouild
be encouraged te enter into theinsurance of
their lives.

The Legislators of the country shoild not
shirk the wvork because it illpears to be witi-
out tise line of governmient ; the public waii
life insurance because they believe in it, buit
they want it te be reliable beyond doubt, lence
ile government is looked to te supply it. It is
net sound reasoning te say Il Thee is n r o,
reason why goveraîment should do the life iii-
surance of a community han iwhy i should d
all thefarmiîing ordisribue all the dry goods."

Wlhen aramers accept the people's money, hie
latter get the fart products inmediately; mi fite
saute weay the buyer of dry goods gels tle mer-
chandise ; but the buyer of lite iisirance is de-
quieted with uîncertainîties of the future, and is
troubledi with a suspicion that after his death
hlie comspaiy bas nothing wlierewitli te furnish

tle article puîrchased to his widow and orplhans.
il is this exceptional nature of the business

of lite insurance which makes it differ frot
other business, and wliy?-it should ltave the,
stability of goverment control. Governmîent
conducts a savings banik for tlie protection of tle
people ; wbat is lite insuîrance buit a savings
bank et a hîigler order ? If ele is conducted by
governmelnt wly should not the other?

I would not favor governiilnt's uîsirpinîig
all lie lite insurance business of this coutr tl
the exclusion of the coniiies nowv doimg
business iu Canada; buit wouîld suîggcst Ilîtt
government enter iito copatetition inI thle blsi-
ness, and, if our people thi patronize the
governlient Olice, in preference to hic olther-,
lie people should be indulged te any extent

desired.
Ne paturiotic Canadian woul dislike te ses

hat a preference 'were shown ho tle goverit-
ment lite insurance, for le reaso- that it
meiaut that Ilie popl's ioney was being in-
vested ii our miilst. Many intelligent persons
erroneouîsly think it is of lo coiseuiisece
whether (anaida is Ile poorer by millions of
dollars on iccomitt of Ilis lite insurance busi-
ness; they fall into the crror referred t, beLfore,
of tiiikiiig thero is no difference betwoen bluy-
ing lite insurance and aniything else. They
should bear in inlud that Caaldian im ports of
every description are landed here, nud in iiiany
cases actually used before tley aire lpaid for,
while in the case of lite insurance, the moicy
goes abroaud for a generation before ic capital
returns, Canada being aIll lie while the poorer
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forlosing tie principal, as well is the coipound
initerest accumulitiois.

Cinadiais in the past have not su licieitly
prized the advantage thait mlust accrue to our
relying epoi our onii accumulations of capital,

because i L has been ai easy wvay to tide over
national fiscal operations by brromi-ing money
froi Eng lanîd. Thifilig men must see thai,
sooier or later, this illust stop. If Canalians
are Wise a fnw fiscal policy caiiot safely bc
long deferred ; ie should not only ceuse bor-
rowiIg froli abroad, but every ieans should be
taken to stop every waste. Viewed li this
liglit tle first stop cofld wisely b taken by
stopping the outflow of ilfe insurance tre-
imiuimhs; ivwe cannot all'orl to lose tlemi no
more h lîan wre couldi afford to allow rival colin-
tries to attract away fron lis ou1r savings baiks
deposits: in fet talcing away oirsavinîgs banks
IeIosits woild iot be as greut au evil as the

loss o? the 111b isurance premiums ; the foru-
er could be witlidr-awn if necessary at atiy
fimie, but not se tIle millions of dollars o? life
insuraice monfey, fol a cent o? whiclt can
comle banclk to Caada, eveil ifstarvatioi threat-
cned, 1111 eai insurer firet of ait dies. Our

prodigal Ise of capital, li view of the great
needs of it for developiug the îunsettled conti-
nent Providence citl us to subdue, is about
as fooilli as it would b for an atllete to open
hils veis to let loose lis life-blood previouis
to entering tue arella.

Mntiy persons tlinlk if governmet enter into
the business o life insufrance il migit witU equal
propriety enter into the business of lire insur-
ance or banking. This is a mistake, because
the people only pay for fire insurance from
year to year, and no one pays a bank for a ser-
vice to e renderei by it lu another generation.
Canada woutld Ue a gainer by allowiiig foreigl
lire insurance companies to do its insurance .
Canadian capital cal be more safely employed
in developing our wild lands than rsking it in
Canadian conflagrations,

IL las beei tirged that, while Our governrment
mnight suiccessfully inaugurate government lfe
insurance, there were no reliable data to showr
thîat the sclieme could be carried on successfully
through a series of years. It would ie singular
indeed if se simple a vork as government flfe
insurance iniglt b reduced to, should not
enjoy the permanency o? other matters wilicl the
people expect governîment to do. Persons
taking this view seem to fancy that life insuîr-
ance would adl vastly to tie burthens of a
go-crifnient. This is il greut mistake. I bave
considerable kno oledgo of the business in ail
its details, and I fel quite certain tait once
takenî i band by government, life insurance,
reformed as il neds to be, could Ue conducted
by the Post Office savings departmfent, mîîaking
the Postmaster Gellerai the chie? as nowv. I

feel certain that it would be nmuch easier to
establishî governmuent life insurance, itan the
agency o? a fbreignî company.

It is aiso ue d that sucli a business woild
by its appointnents of medical examiners, &c,
put inio tlie hîands of aL governmielt an
enlorllols poi-cr. Blit lhis sliotulîl îlot ah-ays
strengtien the hands of a corrupt goverînment;
these appOintml(nts miglt bi, as they frequently
arc, a eorce ef we1aknecss hO corruph govern-
iieits ; at aIl events, if thcre bc any force ihat-
ever in such a view il applies to ail appoint-
muents Made by governsment.

It has been stated that, While New Zealand
and Great Britainî isstied goverrinment life lin-
suranîces, anîd hadl, especially in the former
counftry, proved a success, timîes, hiici is the
true test of a life instirance, had not been given.
il is thougit that the coifuitries referred to will
somte daîy find that they cannot conduct life
insuraice. Now it would be a singulair demon-
stratioui of a fact if time slicîîîd prove that La
few clever capitalists vith hlge brass signs-
llates over the door of tieir tife insurance
oflices, elaborte rospectuses, fancy man-
agers and travelling representatives o? the
type so well described by Charles Dickens,
shîouîld De more capable of furnishing pure lier-
mnisent life insuranlce to the people of New-
Zealand ani Great Britain than the governi-
meunt Of these countries. Such a view is based

ipon the erronieous assuîmlption that a life lu-
surance company after the lapse of a few years
beconies weak, becauise timle weakenîs it Life
inîsuîrance. ii the abstract. is based on the solid
laws of life, aind., so long as it is condiucted
/î»Ieîeld/, timie has nu efflect ipoln it whateveri
and, wlien life comupalnies fail, the calise may
be traced to knavery or ignorance.

ÇANA DIA N.
Tonorro, Januiary 23rd, 1877.

I NSU RANCE.
Axs IxrTîiuw awril A Lm:e I ssuî..-ece Ex-

PL'ar. MNi. JoHN G. H1oi.toosa. or NXLW
Yoitr-TilE GtonE LiiE.
Desirous of aiscertainiing the bottoi facts con-

cernmifg the msîany vîgue and gelerl ly senseless
rmilors respectinig tle various life comlipaIlies,
the writi, at a recent visit lu (lie nicighliboring
iletropolis, sought out several of tlie represenf-
taive life underwriters of hie city, vlose re-
putation for canîdor and ability equIIlly entitle
their opinions to veight, and directing tlcir
attention to the wile-spread alarmiî aboit life
coiianies iii generai, elicited aî retrospect, and
prospect of the business, which, could it be in-
dividuially iipartcd te the hundred and thon-
sands of assured, would aliost universally
allay ilcir Iers, and induîce then to cling with
nover so grelt teunacity te Ileir policies o? in-
surance. Among those whose experience lias
tîiuem nily qualified to pronounce juîdgiient li
the premises, Mr. J. G. lolbrooke wmas soulght,
and a very clear analysis of the situation ob-
tainîed fromî tis gentleman, showing froin the
commercial and practical standpoint ((lie only
ene froi which ILa lie company's solvency
should be judged), the strong it irenclhed posi-
tions of compaies, their vonderful iilierent
recuperative power, and, if undisturbed by un-

ivîse and rrbitrary authority, tlcir uiidoibted
ability tu pull througli tIe stormn which lowers
over ail business, to tle fîlblilent of every
trust comniitted to their charge.

Said Mr. Holbrook, there are periods of coi-
mercial depression when secuîrities usally
viewied as gilt-edged, lu commou vwitfh ail pro-
perty, suller great temporary depreciation.
.llany of these, tbrownî in the market at a Lime
whei buyers are skeptic of everything except
convertibles in hand, and .subiitted te forced
sales would realize only the smaller part of
their reli worth, which, if retained until traie
recovered from ils abiiormal condition, would
bring their face, or more.

There are Limes, said he, wlen an arbitrary
and artificial standard of valuation, applied to
the strotgest 1if insurance or other corporations
would discover a technical inîsolvency. Coin-
panies wvhose management lias evinced the
utmost wisdoui and prudence, were cited by ilm
as exaniples, whicl if not zut eff from their lse-
falness by the guillotine of uncommercial arbi-
trary maeasires of valuatioîi, wili in a brief
Ieriod vindicate tlieir solvency.

Buit, Eaid the genitleiianîs, vith 1increased
warmth, if these compamles are to be sold ouit
LINw, iluder the hitmlileL of the auîctioncer, Io
satisfy the senseless ritail of the lav, let policy
holders aliticilpate the worsit, anîd the utilitariiin
prepare bis tears, for it wili vreak the mîîost
cruel martyrdmto tyranny, tuler the guise of
law, that the commercial world lias ever known,
entaiLing disappointimîents and sillering te
thouîsands Who else woild reapI the blessinîgs
wlicilife insurancessoUwiselyanduwidelyextends

Mr. llolbrookes fromi bis intiiiateconnection
witli Insurance Coipalies botl in the Old World
and il the United IStates frequeitly abroad, and
fin Constant Communication withî the foremost
uiderwriters, both lire and life. fias probably as
clearan insight into the inside wrorksinîgs ofbLife
insurance Uompanies in New York as any Une

in tLat city, and his words ire entitled te tle
most profoind consideration.

Speaking of the Globe Mitual Life, located
at 315 Broadway, New York, Mr. HIolbrooke
expressei the utmsost satisfaction witl ils
condition. There is probably no Company,
said le, lin tle United States wlich las se large
a proportion of its assets in readily convertible
secuîrities as the Globe, liiving more tian one
million five hundred thousand dollars invested

in United States and New' York bonds. It
owns no expensive oflices, purchased during
,war times at inflated prices and carried al ong
it the old valiations, nor inny l'CIL] estate, save
lhat bouglt 1in inder mfîortgage foreclosure sale.
I t has io heavy lines of endowmffent of policies
mlaituirilg in Ile imediate future. 'lle Coin-
paIy, by a wisdon which sutggests the presence
it ils couneils of its able and slrewd President,
Mr. Pliny Freeman, well-known in Europe, as in
this country, asa political economist lan writer
of great attainmffllents, anticipated thec storm
which has swept in suich 1 i fry Over the Cointry,
taking in sail, and preparing the company for
hiestress of the present period by largely dis-
Cointing its shorter ltrmi ellOwmenlOts, Îand re-
Illcinîg Io the lowest minimum its Caris umliti r-
ing obligations.

The company is condcted on Ia purely
cash basis, and all1 ils assets indicate actual.
dollars and Cents.

The closeness with which thfese krc 1ept lin
hiand, is ifndictted by eflct that is deferred
al if uncollected premliifus , whiclh OCCuIpy so li-
enviable a proportion of the assets of 1some con-
pallies ollyamolint to 3.1 per cent. of its entire
net assets.

Althouiglh not connnencing business outil
1864, the progress and success of the Globe is
shîown by its having acquired assets te the
amoutnt of nearly live millions of dollars, with a
large surplus over all liabilities. The small
sum emibraced nuiîder the ead of >"p)remi
note.s "-hield by the Globe--Mr. lolbrooke par-
ticelarly dwelt upon as an clement of streugth
i Ile. ompany's assets, amounting to only

thirty-thlree thousand dollars, taken mîostly in
the re-insurance of the risks of the Merchauts
Life Insuirance Company.

At no period of its hîistory has the Company
had so smamli an animut of overdue and unpaid
interest as the present, having exercised the ut-
nost care as to the valuation of its real estate
securities, and alloving for the present depre-
ciation inf tUe value of reil etatle, they eau
at any time realize in cash the full Ince of every
mortgage held by tbei. The company are
uow awaiting the investigation of the Insur-
alnce Commissioner, wlîicl they in common with
oller sound companlies desire ai the earliest
possible period, and, as the report of 1876 will
clearly demonstrate, their business for the past
year has beet osi satisfactory, showing a large
increase both in available assets and volume of
business.

Commencing business at a comparatively
recent date, it bas scrupulously avoided the
errors tlat many of tle older companies could
not foresee lu thie early period of their history,
and, from hils iiniate relations with the exccu-
tive ollicers of tle company, Mr. iolbrooke
confidently Iredics for the Globe Life, a bril-
lian t future.

MONTREAL GENERAL MAIIRETS.
MoxTitrmA,, Jan. 25th1, 1877.

There is no change te iote i tle general as-
pect of business durinîg ie weck, mlîost lirnis
being busy, preparing for spring trade. The
daily re ports of the lnumhlerouis failures more
especially from the west, are discouraging, and
ljoreover tin view of the superior advantiages
claimîed by our sister city for tiding over the
hard tiies. The money market is unîchanged

a stocks are weak.
Asfes.-The reccipts early il the week were

very light andi a few barrels First Pots sold as
low as -.4.25 to S4.30. The past two days re-
ceipts have been more liberal and sales of First
Pots have been reported to souie extent at
S4.35, the value at tle close. Seconds ani
Thirds scarce and would sell readily at 53.50
and S2.50. Iln Pearls there is nothing doing
and ,any quotation would be purely nominal.
Ieceipts sitce Ist January only 60 bris., but
stock is heavy and more than suilicient to
supply demand for six ionths. -The reccipts
for the vear batve been 624 bris Pots and 60 bris
P'earls.the deliveries, 258 bris Pots and 3 bris
Pearls and the stock in store at six ocIock this



THE JOURNAL OF COMM1IERCE-FINANCE AKD IlNSURANCE REVIEW.

evenling hV'as 20>1 bris Pots and s29 bris Pearls.
BooTS AND SioF:s.-Ordcrs :are coming in a

litile slowly fren Commnie cil trivellers, still
the indication arc that a fair, steady business
m>ay be expected throughl the spring mîon>tls.
There secens to bc a disposition on1 the part of
dealers to keep suil oks, anil relelliis! is
tlie state of' trade maîîy require. Prices aire with-
ont essentîial change althougl an ainxiety on»
part of soue mufactures to press sales, lias
preventedi su m1uclh of ai advçance as the pre-
sent prices ofleather demiiands.

DR' Cooos.-Ourl Ciy' retail tradîîe'kCeepîs iwell
engaged. The continued stealy winter weather
contribu tes ils quota in the way of' disposing of
seasonable goods, and tlhe sîplendid country
roads are the mlecais of bringing inaiy to cit
City to bu'. Mostof our wooesale peple laVe
nowv go> their travellers out with Spring sais-
ples, but it is soiewlt early in the trip 10
report what is being lone. We '>very munch re-
gret to leari that reiittances ire îlot at all up1
to what mîight lie expecied,

Fsu.-Therc e i betier feeling in fish market,
msore parties eiiqiii'uîirg ; smsîall sales at full

prices continue to be male. Country trale
improviisg as tII fisi seisoin approaches .

F>oui.-eceipis for the w-eek, 13.505 bris.,
receIplts, Jan. le to Ilth iiiclusive, 12598 bris.,
msaking a total iof 25063 bris received sice lst
Jaî>nuary >o date-. Notiwithstanding Ile increaseil
receipts, thie iarket lias further imiproved, and
prices to-day show an advance of 15c lier bri.
on prices cuîrrenti a w-eek ago. Une peciliarity
about the recent advance in floir, wii ch noW
exceeds one dollar ler barrel since the close of
navigation, is the slown-iess of it, (the advance
li antiy one week lot liaeing exceedeil tventy
cent-- per barrel) and tle intire absence of
specuîlation. The rise seetus to be due almost
entirely' to scarcity.

FUas As Sa>is-No noney, no Irade, n
raw skinis it present. 'lie slhippinsg season i5
past, and every skin in the cointry has bect
sent forward to0 Lonlon for tise March
sales. Lower prices i'll be reaclied. I'e
quote :-Rat, Fall, 12c. to 15c. ; Do. Winter, 15c,
Io 20C.; Coon, 25C. to 75e.; Fox, Ied, .5.20 to
.50 ; Fo-X, Cros, $2.00 to S5.00; Marten,

Pale, $1.25 to 150; Mink, Western Canaîîdaî,
gond color>, S2.AO to 52.50:t7- Mink, Eastera
Canada, primne large, $2.00 t'o $2.50; lsink,
Eastern .anada, prime smnall, $l50 to S2.00;
Otir, Dark, lprnie, $0.00 to $9.00; Fic-her,
Daîrk, lprine, $7.00 to 59.00 ; Lynx, $1.25
to 512.00 ; hBeaver, Fall, clean peit, lier lb.,
S1.25 to SI 50 ; Do. Wintei, clean pelt, per lb.,
51.50 to $1.75 ; iear, large prine, $0.00 to $12.

Ilaiiw-.R.-~Some travellers are about going
out, but one or two recently returned report
great quietnsess in business all through the
Viest; te one holieful feature being ti in-
nbility of the Anericans to any longer compete
with the price of English iron andc Canadian
rails.

LEATssNti.-Vcry little dentand for Leather
the past week, but pries arc fir» ; in fact Peb-
ble and bul are held at le. advance, tiat is for
extra good stocks. Leatlier of all descriptions .
nust advance as soon as the denand arises

wliicli wvill probably take place next month.
ilides have decIined the past w'eek. See guia->.

tints.
Live SToci.-Tlie arrivais of live stock at

Point St. Charles last week numbered tw'enty-
live carîoads, of which twenty-two wec of
cattle and the remsaining three iixed carloads
of cattle and sleep. These w-ith the 1cavy
arrivals on Monday, nineteen earloads of
cattle and two mixed loads of cattle and
sliep, produced a glit ii the St. Gabriel nir-
ket, and a consequent lowering ot prices,
imounthig to about 4 lier cent. less tlin those

of' tIe pirevious week. First Class cattle brouglt
fron $4,80 te 55.25, per 100 Ilbs. live weight;
second class fron $4.25 to S4.55, and third
class frons $2.75 to $4.00, the lowest price
namie having been paid for a number of bulls,
whIich seemeind much the worse for their trip.
Seven fine steers, wcighiig 11,150 Ilbs brought
the hlighest figure inmed. Prices nuîst coi-
timie low loaslng as drovers overstocle tIe

market. It mîjight be inferred that ovC-stocking
were not likely to liaîppei at sucl severe
seasons, when well-fed cattle fron the fartier
west portions of Ontario are aliost certain te
lose at least, live per cent of their weight during
t lie journey, causing a serious inroild on the
profits of the dealers. Dressed hog werc in,
full supply, with little demlianid, and prices ire
froim 7. t $7,40 per 100 Ilis. Slecp are
fething frot $4 to 4.50 per 100 Ilbs. Live
hogs, Su lier 100 Ilbs. Mides, ppIts and tallow
deelimsing. Ses our quioiatioins on1 ailîother
piage.

Lc.mm.-No change inl pries; buIsiIess isi
slightly iliproviig ; enquiry is beiig made by
property owiiers with a viei of biillinîg;
architects aire liopetti of doinîg a 'air businîess
this comlîing seasonî.
AsI, 1 to 4 inices, per M.......S1G 00 to "20 00
Ash, timlîber, per M............2 0( to 25 00
Birch, I to 4 inches, per 3M...... 18 10 to 22 00
Basswood, - to 2 iiclies, per .21, 15 of) lo 201 00
Basswood, extra wide, per . 20 01) to 25 0)

lkIC Wallt, pe M..........,.. O Io 1M) 100
Celar, round, linîeal floot........ I 0O to 00 00
Cedair, flat, lineal foot............ l 0.1 0 00 O5
Cearli. sqllre, lilneal foot....... 0 090 t 00 12
Eli, i to 4 inches, per M....... 18 0i to) 25 00
Elm, timuber, per 3M................ .20 (JO t 25 00
Elhnî, Rock,1 to 4 ilches, uer1.<> 4 00 o -10 0()
lenlock, to na inches, per NI. 08 00 to 10 00

Heilocl, 3x3, scantling, Cteh. (i0 07 to0 il> 08
icilol, 3.4, scantling, eai. 00 00 to 00 10

Rletullock, timîbeir per M. 12 50 to 1I DO
31aple, hardi per 1..............20 00 o t0 00
Olik, 1 to 4 iches, pier M........ 40 O 50 O00
Pine, good clear, lier M..........25 c tu 35 00
Pine, cIo n, per M........... 21 l' t0 25 00
Pine, sounl, 1 mch, plaied...»15 i >o 17 u0
Pine>, soind floorinig, pllinel... 12 (Io to 15 00
Pine, roofling, planed, per M.. 11 00) to 12 00
liue, strips, 1 to 2 inch., lier M. 09 00 t0 11 00
pine, strips, planîed, 1 to 2

incles, pier 31.................... Il 00 to 13 00
Fine, common culls, per '1..... 08 00 to 10 00
Pine, comnions 3 inch culls

per M........................., 0 00 Io 0O 00
Pine, commun 3 inich pllied

per M ............................... 07 00 to 10 00
Pine, timiber, per M................ 15 0 to 20 00
Pille, shingles, per M .. ;...... 03 00 t0 03 50
Pine. 1 lit, ier' 31.............. 01 10 to 01 25
Pine, 3x3 scantling, eabl. 00 07 to CO D8
Pine, 3x4 sean ling, each..... 00 10lis 00 11
Pine, 1x2 furring, eccl..........D 0002Mto 00 03
Sptruce, 1 to 2 lnches, per 1.... OS 00to 10 00
Spruce, planed, i to 2 inicles,

per M................... 09 50 to il DO
Siruce, 3 incih, lier M........ 07 00 to 08 00
Spruce, tiiber, per M.............14 00 to 15 00
Spruce, furring, 1x2each....... 00 02 to 00 02
Sprîîce, wall strips, 2x3, eaclh.. 00 05>,to 00 Oi
Spîruce, scaolin, 3x3, tel... 00 07to 00 00
Spiruce, scantling, 3X4, Cach... 00 09 to 00 10

Poisoss--Butter market remains firn but
very liîttle doing, the principal call is fron
Lower Port shippers. Fine grades could be
nioved to English shippers if lolders would
nake a sliglt concession in price, which tley

dot appear o be villing to do. Chees.-Mar.
ket firm no particiular activity t0 note; stocks
held principally by shîippers who are wvaiting
favorable opportunities to ship.

SALr.--.Good demand for factory filled salt
at ces quotted.

SEEns.-Clover, none offering in this market
Crop in Ontario said to be short, w-lere it is
now selling at $8.00 to $8.25, vith consilerablé
export denaild. Timîothy comtes forvard
slowly; nothing doing in it; nominaul aet $2 40
to $2.50. White Beans scarce at $t.40 to
$1.00 pier biushel.

W ortsA: GRnocER 3lAniE'r.-Sugars-1n bu-
siness there is little to notice ns t activity or
changes. Sîugars are the turn easier, and a
drop of ith et. at least may be nloted, still
prices here are relatively as low as imports
could be well nade for.- Teas.-A considerabl
quantiity ofTea lias ien sold in New York on
siecilatioi; It looks as if liglier îprices niay
soon rule ; in the mneantine macrkets are- quiet.
Molsses.-Rather dull as¯ well as yri'ie--a

slight redlictioi nimay bc reported--Coee.....
Quiet.-Rice airm.-Pruits-Steady, and Cii-
rants firn a> atv'ance reported. - Spices-..
Peîp er and Cloves firt.

x lxEs AND SP'>rs.-Trade luring the its>
wveek lias been very duîl1, and wVe liave not(
hîeaîrd of aiy laige traisaction>s. AIll claisses 0 f
Winles aind spirits arce very firimily beli, nidil
inly simill sileS tIhat hav coue Initder our

notice have been eflectedl at full figIres,
W\'ooî---A fir atmouit Of business s beins

dloie cliefly colfited toü t lie finer and meditIÊ
griadle Canaidian Wools, Mlany of Ilhe local imills
Irestill only r1iuning half and two.third tCile
Ln aîecouit of Ihe failingsnpply of water.

TOONTO MIAIIKETS.

(<id Dlminion Lin )
T'oaO.ro, Jiii. 25.-Ploir scace : luerio

Exira sold to-diy at equil to $0,05 here ; bspring
Extra wou ld bring 5.80. Wieat sold yesitîsr
day iftern'oon uat 7I.33 for Ns. iSpring, Ranl
S.31 for 'o. 2, bui seeis rather eaier t-day.
()ats to arrive brought 48 yesterday I-eIIc
wani ted?. Iiarley and ieas nominal. Uigs,
iîiactive, slow of sale, and pries nioi iiiiil
Urati, bsgged, io ld to--day it 18.50 on the
street. FaIl lheat rose tii $1.3 to SI .50, loi
Sprinîg tu $b.5. Uats, 5oc. 0rley, oe to 74Ac.
Pens, 77c to 80e.

MPOI'TS.

Coiparative stalteinent of Ilniports aît tii,
Port f .lon utrel per Granildu ''rukleIlz Ra>iVy,
fronm st to 25tI Jaiuary, 187G itid 1877

1S76. 1877.
A shes ............ , ........ 1,123 712
lui er....,............:..... ... 4,8:,
Barley................... ...... 8,400 12,600
ß tcou........................... ... ...
Corir.... .......... ......... 2,00 20

uese......... ............... . ., 400
F ur - -............... 1 3 30 27, 2 05

Lard,........... ,..,,.. ,.. ;ý
O Lts ................... .... ...... 285 4,000
Peas................... ........ 14,800 1,20)

ork ........................... 3> 0 31
W bseat.................... ..... .. 10,,8S.

Ahes.-Reeceip ts for Ilue wecek, 172 bris, Po>t
4 bris. Pearl. Deureiuse, 111 bris.

Biuer.-.-Rcetits, G80 bris. Decrease, 3,013
bris.

Barley.--Receipts, G000 buihi. lIcrease, 4,200
bush.

Bm;onl. - Reccipts, uionc. iunerease, -
boxes.

Corn.-Ieceipts,----iush. Decrease, 1,000
bush.

Chieese.--Receipt>s,---..boxes. [uîcreause, 4100
boxes.

F"ouir.-Rceipts, 1.1,107 brIs. lacrease, 8S75
bris.

Llrd.-Receipits, 355 bris. Increase, 065 bris.
tJis.--Recipts, 1,400 buslh. Increise, 2,050

bush.
'eas.-Receipts, 800 bush. Decrease, 13,000

bush.
Pork.-eceipts, 220 bris. Decrease 4G bris.
Wheatt.-eceipts, .- bush. Decreiase,

10,980 bulsh.

EXPORTS.

Comparative statemient of Exports of leading
articles at the Fort of Montreal, frot the le>
January to 25th Januuary, 1870 and 1877.

1876. 1877.
Asbes ...................... 105Butter....................
Barley.................
Bacon..................... 3,10
Con........................... ...
Chcese............. ............ 10,171
Flour.......................... 800
Lard............................. .1,0 2
Oiats............. ............ 813> 1 4,2>j1
Peas ... ;., ................... U,873 u12,418
Pork ............................. 853 1,135
Wliat ..... . 0,0 3,82

1)98 3,2.
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Ashes.---Exports f'or t.he w 1841 bris. Pot.
Inc4 reLse, 25-1 bris.

B/ter.-Expiorts, 1,108 iris. Decreaîse, 5,-
839 bris.

Hlur/ey.-Exports, 17,708 bush, Inerease, 23,-
216 bush.

Bacon.-Exiorts, 1,G33 boxeu. Increase, 1,518
boxes.

Corn.---Expor ts, 5,8(1 buh1. Increase, 8,509
bush.

Chleese.-Exports, 1,462 boxes. Decrease,9,009
box es.

lour.-Exports, 000 bris. 1Icease', 590
bris.

Lard.-Exports, 900 bris. Inicrease, 5,218
brls.

Oats.--Expors, 13,152 bush. Iicrease,6, 101

Peas.-Exports, ,,000 bash. Decrease, 41,405
blisli.

P>ork.--E xiorts, 132 brls. Incrense, 282 brIs.
Wheat.-E0xports, 7,002 biusl. Derease 2J,-

9'2I bulsh.

RAIbWAY IlETl'URINS.
GaiAi TiuusK RAIItwAy.-Retulrni of tra iOi for

week endinîg .lani. l3thî, 1877,4( and th correspiond-
ing week, 1876 :187ï.-lasiengers, llails and

Express freiglit, $41,711; Merchandise, 107,869;
Total, $1419,580. 187t;.--.Passengers, %htils and
lExpress Freight, 546,510; Merchanidise, S1l7,-
829; Total, 11-4,339. Decrease, .511,759.

MilAND llLwAY OF 0 A .- -l'ort llp1e,
Jan. Isthi, 1877. Statieil4nt of irnilic recelis foir
wîeek, froi 7th to 14th Janî., 1877, in comn-

parisoi vith saine period t1, yea:Plssen4-
gers, S1,12-1.20; Freight, SI,700.90; )1ails and
ExIpress,$240.0S; Total, $3,131.27. Saine week
last year, 2,901.25. I crease, T2ot0.2. Total
lrallie to date, S5,405.78; Io., year previous,
"5,773.60. Derease, $367.82.

STOCKS AND H1ONDS.

Mlontreat.
SECURITIES. joln 2511.

Cai. overniment Debentures, 6 p. ci.
1877-80 ....................... .... 102 106

Do. dIo. 5 per et....... 104 105
Do. do. 5 per ct., 1885.

D omnui 6 ier cI. stock ............. 101
D oinifon Il ier cent. Stock.......... 99 100
M ontreal HIarbor ionds 6 p. c. ...... 100 101j
Do. Corporation 6 per et. 15ond. 100 101j
Do. 7 pur et. Stock.............. 116 118

Toronto City 6 per et.................. .98 99
Ce. Debentureos, Ot.) 20 years 6 per c. 100
Townsehip )Deblitlres, (Ont.) 6 ler ct 97 98

MIontreal.
EXCHANGE. dan. 18th.

It4i.k of Loinîîdon,60 daoys ................. 10s1 1085
Gold Drails on Newi York........... .... m.
Gold in Newr York it 3 i.i ... . . 108

sh4r4. RAILWAYS.

40S Ahmt4e&st.Lawretees, ..........
604 . 4p. .st0 r.Mt. Iods...........

100 il. do. :, Mor,. 4,744 ....
I10 annflr a 1,d Lahonnro.. .

.0 o. do. 6. p.e. 44t 34ert.
100 Cnd Suhrns,3 rt'p ........

l440 G rand Trk df C a ..... .......
00 Do Eq Mort 1kt, 1st elvrge, 6l O .

404 1)o l. tInd do d o .
M D1) d. 4t trtock44.04....

j0 .4a .1» r ,n Prof st,,k...1 00 D)o dà. rde PrfStock...
. Dl11land P )ndSig4L 104b Scrip.....

S tk D 5 pec Perpt b, Scrip..........
r0 . Ge western ofC a ..............

10 D i do. pay 1s77-1878...........
10 ) Do a40 dor o 1lu 3O00 ................

4104 D P .r4t , ualipc chen.rot , Stoek.
1044 Ineat C ilge 6 p e Mor, .
l0 DN o f 4 o,40 t Pdrf Shr, ep

00 M Cam 0a st .. 
r........

lm) N.fCnd lt riIod ......
100 Do d. endI do ......

100 n or Extemi , f , . ...... ...

ton Tol, Gr y& 144rue, 1 , lt Mort
10 wel ýleBrc,7p 11 d ,1st .131-rt

100 To1oo Np14.ngstock ...........
DO dIo M pe . 5 yer,....

4(4 1004 107.
1004 103 102
100 97 1,49

&41 0( (l
]m] 83 85
al4 -4 52
100 sj 443

nu4 2(4 .47
.l4 1:70 15]
400 9, in
4400 75 72
nl44 73 74

al1 92 4
l 65 fil

ull si $3
all4 143 141

all 03 1oi5

all 45 510

100 90) vt

al1 77 s2
all 77 4:2

.. 4.4 .

Nowruias R , ÎAlwAy OF CA A.--The trie
receipts for week cliding 151th Jan., 1877.-

Ilssengers, $3,003.2.1; Freiglit, 7,(70.7G;
MIails Rad Sindilrîies, S955.70 ; Total recciplts
for cuîrren 1 week, 1877, S12,229.70. Correspond-
ing wveek of 1870, Si,100.95. Iicreîase si,008.-
75. Total IrafIiI to diate, 1877, 323,0E3.79.
Total traille to Ilate, 1871;, 31,t8.84. n-
creuse, 82,278.13.

Toroit Io, 184 i h J, Ily., 1877.

NOTI CE
rpi D]E 10-PARIT»INERSIIHP existiig be teen

L the tnldersigned under the style of Sluith,
(ocinii îîe & Co., liaving expireil by limitation

on file 30th Noveiber, 1870, L new partnership
ias been formieil as fromt the Ist of' Decemiiber,
1870, between tc sane parties, and thie lusiness

or Boot anilSle Monufturer will lie carried
on by Ihei as heretoflore, lit MfontreaI, tuder

the style of*oclhrane, Cassils & Co.

M. H COGIRANE,

UAS0. OASSILS,
AUR iA.\ SP'AULDING.

26 .nilliary, 1877.

I.nsurance.

ELEiVEN''H1 ANNUA L. ItEPORtT
OF Till'

Globe Mutual Life Insurance Co. of New York,
JA NUARY, 1876.

iliiiee from Iiias 7iiinc u t.............. S8 407.595 10
l'reminis reeied during lIhe year 1875. 859,033 03
0iterest and Iilits received during (he

ear 1875 ......... ..... ...........214.542 24
Othîer lî4e recei ved diurinig 4,h year 1875 1,510 37

84.S82.G80 74
Plaid for Lossesl and Endowinents....... 393,051 78
U'aid for P'olicies sIlûtu doe, Iteturn
l'reiiiisiand 4 tebate to l'olicv ioldere 265,871 35

Paid for Commissions and Sailarie, to
A g I ts................... ............. 117,248 50

'aid for Taxes and IZtinsuiranico.......... 8.235 80
l'aid for all uthlier oxpeniseï.............. 117.361 58
B4alance to n4ew4 accounli t............... 3.980,908 67

84,882,6380 74

1'olicy Reserve et 4 1-2 per
cent itrs...... 3,564.519 00

Less value of Itisks reinsured. 1,968 00
-- 83,52,551 00

lPolicoy claiajtied, not due and un-
adjusted .............. 121,348 00

loiserve for oter liabilities............. 114,906 0u
Ail otlier clim444s against Ille COniny 7,000 00
Suirpilu ito Policy-holders ............... 607,230 68

;4,13,030 68

Lonns 4on Stocks and londs............S 107,323 70
L4oanson Bondsand Mortgiigesnud Rteal

Estate........................ ...... 2,301,541 67
Stocks and Bondi own41 ed (ait mnarket va-

lue) ............................... 1,161,355 39
Loins on Policies lin force............... 33,361 90
Cashi on hand and in Banks.............219.840 57

Accrued iierest ...................... .7,835 65
Preium444444s uncollected and Ioferrel, less
cost of collection..................... 172,639 42

AI lothieritemis......................... 40,337 38

84.413,0.35 GS4
Dec. 31, Surplnso P 1'olley-Iloller. . 607,230 68

lin force Dec. 31, 1875, 10,818 Policies,
ins.iuring...............................$21,744,480 00

Fmhenvd Suirplusi0 the noard of rusre.d have der-
ed a 4Lebato of premiumon 01 participating Pollees Intitled

tier-,to, to benppied in selttlteint.of Renewal Premium falling
de from Marchl 1, 1876, to March 1, 1877.

PLINY FREEMAN. WM. STURGIS,
President. Mang'r of Agencies.

JAMES M. FREEMAN, E. R. SEWELL,
Secretary. Actuary.

J. F. BUL NS, Manager in Chief of Agencies.
3. ). WELIS, General Manager for Canada.
Hen

1
VOflic for Dloiululon, 174 àt. James Street, MONTREAL.

Toronto AdvefIisements.

BUCHAN BROS.4
L. ;e c tNx. Ewisa ci a

Stock Brokers,
Mcinbers of the Stock Exchange,

NO. 22 KING STREET EAST,
TORONTO.

Insurance and General Agents.
1Buy ani sell Stîoeks, Muinici pal alu4 oll-ir

Debeniîtuires, Govcrnmenî t Bonds and all good-
class sectirities.

W . I-liME & 0£,
20 KING ST. EAST,

l'O B O.ArTO.
Estate Agents

Stock Brokers, &c.
Mortgages, De1enture, &c., boughlt and sold.
Valut ions made. Thie Stock Excliange nit-

lended daily.

A. T. McCORD JR. & CO.
52 ADELAIDE STREET EAST,

Toronto..
STO DCK BRO K ERSTAKD

GENERAL AGENTS.
Citizens Insurince Company of Montreal, Ca-

pital, $2,000,000.
Gore Bistrict Fire Insurance Co. of Galt, Ont.
United States Pla? e Glass Insurance Co.

G enieral Agents for tc wlole Dominion.

W. B. PHIPS & SON,
2 Mr rJ I sE;

AND

STOCK BROKERS,
Toronto Strcet, opposite Od Post Office,

W. B. Pliuirrs. W. ARTlu 1Putrs.

Members of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

and Sold.
éStocks carried on Margin.

HOPE & TEMPLE
Stock Brokers,

AND1

127stcate .Agenits,
18 KIYG STREET EAE8T,

TORONTO.
W. 11oiM. . Il. TirLe.

DONALDSON & LAIDLAW,
Public Accountants,

linsurance & Generai Connission Agents,
OFFICE,

22 Adelaide Street, East, - - - - TORONTO,

Attendinîg MNteetiigs of Creditors, Liqni(iuting and
windinf 1p Estates al s81ecilly. Fire Losstsadjusted

and co letions ninde lin City or Coutîilry, with dis.
patch. Correspondencesol icited. P.O. hox 1049.

Joo. JDoAuso. T. C. LAiLAwr

See otier page for Bank ad 1murance4(4 Stock.

1
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Toroto( Al drr~Utisets.

ED)WARD JAMES & SO NS
PLYMOUTH, EN1GLAND,

~Sole Ma:îîtutrers of the~ Celebrated

DËOME BLACK L EADg
French Royal Laundry,

Uitramarine Ball Blues.

Every Deecrition "f WASKING POWDERS

PRIZE MEfDAL HCICE S'rTAReCl-

Sole Agent for the Dominion and United Statos,

JAMES LOBB,
TORONTO

BELFORDS9

MORathy MýagaZBne,
$3.00 per Annmn. Sin1gle Copies, 30 Uts.

BELFORD BROTHERS, Punu1sHLrca

11 Colborne Street, Toronto.

If lstra ted Catalogue of Bookt xnailed fres.

DOMINION TELEGRAPH
collP'ANY.

r IE A NUAL GEINERAL iEETIWG of
ti. h tomders Of illis 0orn pariy wlill he

ield la the tien ofte or til colopany, cerner
of

Front, Wellington, and Church Sts
TORONTO,

On 'Tues<luy, 6thi ebrar t e.tt,
AT TWELVE o'clock noon,

To receiva tie A nnuail Rport of fite Directors
wit h it Fi ririial Statciniots, and to eleut
t)irvwcors l'or thc catreint iear.

By order,
FREDER10 IROPER,

Turoito, Jan. 1, 1877.

GEORGE B. STOCK,
anufacturer of

2 8tock's Extra
n Machine O,

And Deaier tn att knds

Att Trade.mîarled Oil wvarranted to gîve satisiaction
nut not to freeze.

OFFICE, 90 KING STREET EAST, TORONTO
tW0or ks;Bell and Don Strects. r.O. Box 1814.

Torontlo Alvertise, uitS.

A. W. MURDOCH,
ACCOUNTANT,

Estate and Gen eral Commission gent,
Ovvticz A",I WaNuEHlousE

Il FRONT STREELT, EAST.
P ). Itox 491. Toronto.

Tho iToronto Twoeed Co.

Hird, Fyfe, Ross & Co.,
CANAl)I AN

WOOL LENS ,
14 Front Street, East,

TORONTO.

W. BELL & CO.,
GUELPH, ONTARIO.

Centennial Medl

ORGANS

Silver Medal at Ontario Proiincial
Exhibition for 1871.

Silver Medal at Centennial Exhibi-
tion for 1876.

ASSIE, WIR & BRYCE
Snceassors to lisstt &~ Otîrnx».

Jnu 1tturers an I W'lolestale Dealers

FANCY GOODS A SPECIALTY

AL1MA 3LOCK,

CUELPH, Ont.

M. O'DONOV A N
PRACTICAL CARRiAGE BUILDER

WH£ITBY, ONT.

Olnrlo A verisrneIN

GALT, ONT.

A. ET. PEATMAN,
PUOPRIETOR.

GALT, ONT.

CENiI{AL liOtJS1E,
Cortoî' Mill and LMIiii

strets.

CABS MEET EVERY TRAIN.

i.i' y ui contection wivih, tte ]{otel.

GUELPH, ONT.

CITY RÛTEL
Opposite Grand Trunk Passenger Station

JOHN HAUGH
PROPRIETOR.

Free Omnibus to and fron all trains
for Guests.

Ginîd ,Sfabli»g anti Lis''ry ili rvcn i«o.

CHARLES RAYMOND,
ANIUFCTURE Oit

Lock-Stitch and Chain-Stitch

SEWING

MACHINES,
To wî by. haa or foot Pwowr.

GUELPH, ONTARIO.
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The Mercantile Agenicy,,
ESTABLISH-ED IS'j, f.

A CEN ERAL REFERENCE BOOK,
fcifîtîîgil fîu iotis ofr Oiwc Six fanti

A Coimplote 1trEEtrNOfl B10CM cf Ceuni1 al,

UCa p iclly reviccil iî rviflors cf ciii moi fw Irlt uîf up.

týIfIfiieri lii .Jauiiîiiy, àIuircli, .rufy, nudf sejît'iiier Vf
mInt >cîr, Nvufih %Wcoýtiy Cf1111îg -f scci 5.

ii oittiîo i f fvi làhuuîv, Ifeiteufiior luîîufîîc"s
iiîuî(sest f,î fici

COLLEC«TION DEPARTMVENT,
%'iriig I irief finsh ilie i e l. ii s i l ii i glît:u i tfy

ISU, lI~TAN& CO.,

SLVouîty AaiOcloitci, in1 ces fpî eîrinucfipal cftfeooiie

Bus1iiness Stanid,
Corner efSt. Peter aîîd Craig Stroots,

iVililol 1i eLglilar Sales or
GÉIERAf. MERCHIANtISE AND IuNUIIfLtD IfFlOTS,

EVERY TUESDAY AND FRIDAY.
1'irseiiiif aItei(Iu;uî wftt i gtîiN'- f0 iI Sat,,u.4 îlt

pirompift roi luit, moîîdo.

.AiwexcuFýg mi csnxux

W. E. SIIA Wý, AiicHiuer.

C HROM OS. file~~~Sr
11110 C hrocmos,I'aiii tings aîd(liofce 1'rïn its, at ontr
ciîlarged Airr Iloots. AI , i le iiev aid po0pii lai
sîibjects lit roec-bottoîî prices. The Fouls of thie
It.tine, size 20à:28 -r*oiiaite anid granid ;Sîcc

onteSisieiîiîa one of flie is offlie seiso 1size )9x27 ; itkeý Lulcernte, Switzerlatid, Ce
ijicet boaudifîli lieke ii flic world ; Isoltt Bella,
ul eharîcîug scelle iii Northerlîi Iîîiy, coltîîîaîî*ioii

o flic preccdiuug ;1 Oi lostou Ligtgî, n beai-
fli mîarinec, smoe 1-IXItI, in great detcaiîd Ou Il

t ak-eî flieket, WlicMiii îiuNiiiginia Feais,
Newpoirt, Sairatoa Gîatlering P'rilrcscs, At
flic Scn Shiore Pitdîly- iii Diflictilty. Aise Virgii
Yestit, Stiîow §torîîîî Anicrictinu Fruit, antd ofiier

2*fx31f subljecis. Florail l3tIsincss Oftards, Suliîday
Selîcol cuirds, )I îfîyloîtotes, Blackiiîi
l'tiiiels, etc. A1lso flic filiest ud. mlost coýpIete
assortiiîoiit of f.IxA Ichromos, botIl on whlite
moniits, bloec Une, anîd blitel muantfîs, gold liue.

Otr stock cîiîbraces everytlîiug desîruible for
DeuIers, Ageîfs or I'reiniîiim puirposes, ieîîd ail
stoid i test uir pricea anid <1 iiiltty ut* worlk.

The riglut patrties clin realize an inidcpeîî uloie
Mi cvery Iocaify by tîîkiug axi îigeîcy f'or oui'
struelîed aud lraiieti Chîromtos. - a:rt*cuîlîu-s

I'rce. IlsracCatalogue on receijut ofsttîîîu;î.
Sciud f'or $3 or $5 Oifff it. Add ress

'y. LAlfIA 1 %) C()..
41n St.fugcî f, iiosýtui,:tui

J. BARSALGU & C0«

log te enIf the liutfnifn or flicir uiîirutî r!oîtîf
Midthe p)ubif gLiltomaffy, Itut tac fluetît tfîcýy fîavu

eui1fefilei

E XTEXSIVE SOAP F'ACTORY,
aîud tir e; ic%-Irpparoi te lîrufsli f ho .f'ruude w'fffi aff
clflsses cif SeClu, from file commîîon Ili, fo flic ffe,L
Lauiidry.

,fIl oere piiiieîuusffy attndcd te, sudk tact of
satisfsafcio gunuîîîîteed.

J. B3APRSAI1OU & 0O.
SOA:p MANUFCTUIIEIS,

Corner St. Ctercu.dalîîsSC#4.

TROS. LEEMING & 00.,
OM MISSION MERCiA N TS

A 11,

For flic pîî rellilse andîî Sue ofî,

BUTTrR, CREESE, PRO-VISIONS,

GRAIN AND FLOUR.

HoAiiLISIiio iN, 1859.

C OIIYbJ J<INf? diLV1) ihi ll STSI.,
MN 0 Nlg TU E A L.

SHIPMBNTS OF

Live Stock to the English Mvarkets.

SCAUTION.
BELPH' Ps ATE'1NTi 11 and C ATTLE'

ITNGS.-Savcral peras l aviiîg duir-
iiig Illy îîiscîîce l igtiif iiîfriiiged iii)'
Pat&enits (algaxiliof wlonu icga t roceediîîgs are

fi 1îeidiiig), NOTIC1E is lierchy gi vei flitt
sulit nwîîcrs or iily peisoii Sipidîg CJal le or
Ilorses ii Stalls or F ittings cciistrîicted iii ac-
cordatice or iii imitatiîton W ny Patentfs, witIi-
ilt lirsti lavting obtilined a liceiise ho do so,

firont eitler myself t r îîy îîîî ffiorizedl agen ts,
wil Iiv ue iiffitie logal 1îîrOeediiigs filiuefi
aigtiist icti wfi ioit lfiitfer ii fi r.

(SigiouŽd,) P. il. IZELITI
pîîteiiteu,

Dominîionî S. S. Co'ys lîarf, MtonIrcal.

CANADA PAPER CO..,
(L1M IT M D,)

LAT13
ANGUS, LOGA N & CO.,

Nlewis, Book and Coloured Printing
Papers.

ïMai flia, Bfrown, G w;' niaI Strm Nvrippf îîg napers.
Ecooi g FeU. iîîî, .l.Iitelà t'l' Ž Ste r îob , suif

i'sîrit îîgs,« Clirds and cuîrd iIourd.
Blank Books.

Or'f'fEI DF VII >SCIII TION

0F 'FINE
WR'IITING ANDJ.OBIt(NG 'iit.EA f-

JLD f'AVEUS. 1e2NVELUP'E5ý.
MiIIO ai Windsor, Sheorbrooke snd l'ortveuif,

374, 376, 378 ST. PAUL STItEET.

THE PIGTou BANKe
Notice is Hlereby Given

ANILUAL GE/VERAL MEETING
of tlic Stochliiilders of The I>ictou 13auk, for
file Electioii of Directors mid otlier business,
Nvit be hlîclil li O IAS'lS fI e l it Ele'çci

O'cloclk,

Om Ilre2diies(i«5//, â1.st Jùnecary.
B'ç or-ler of Dirctorq.

TIIO0MAS WATSON,
Manager.

P.CrOU, N.S., 2i;d Jant., 1877.

194utel,.

ROSSIN HOUSE,

Rates $ 2.130 to $3.00 petî Day
A ccordiiîg fI locato hof* rooiii.

stuielt fua(em by W~eek 01- lUo,(it.
rxirai ciariii frimorts witli liaifi andt Ultosels.

G. P'. SilRAhS.
Atîfil, 1876.

OTTAWA HOTEL

IMPORTANT TO TRAVELLERS.

The l'îolrietors cf titis vl-nc ir-lus
lctel hurle 1cdîitced thLîir rates as bLutoir, icoriu-
i ho location of Rooinn:

60 Ricoiss iIIlat fica d. $1.5 0 per' dui y.
(;0 2.00 '

60 " " 3.0)0 "4

A limitecd nuîiiber cf Sî'LEantI FA.1iII
BO0ARDEW)l Il faen for the wiier mnuHs al.
reuusouuifui raf o.

LIFE ASSOCIATION,
Claief Offices, 429) Strand, London.

H1EAD'OFFICE FOR THE DOMRINION:

12 PLACE Dl'AR~MES, X1 OX'TPEAL,
Capital, Half-a-Hillion Sterling.

£20,00f) Stg. depositcd wi Iiiîperial Gorerit-
mencît.

$5,000O deposifcd %vitl Doinions Goreriiiiueust
fou1 ecuiv ito etcit of (jaîîadiai 1'oiev-
liolders.

JAS, fo * M. auu
Ilainger frGttli

Estabihn& 1803.

1IIUP MR 1A.L
Fire Insitrance Gompj y

Or' LONDON.

OîutAD OFFiICE PonOKIAO

Motttreal, 1.02 St. Pîancois Xavier St

RINTOUL BROS., Agents.
sutaecribe1 Capitail, - £1,600,000 Stig.

raId-up Capital, - £700,OO0 Stg.
ASES ----------- - - - -£ 5 stý'.
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Canada Agriculiural Insurance Co.,
180 St. James Street, Moiztreal.

~ADVAliTAQfls OFPFERfD.
Thtis Conipaay imakos ix spec'iaiiy of ititritig Partit Proprrty, Privte

Restdences, antd nntarots projoQrty agtit loos by rire or
Ligitatng.

I t It,, I tI ttY t ttt5t l>tlIltiig ictel iter tire ettreq or tit.t
[t iitttre, LiNvo St~ iats itiiy ligltttîittg, vît [tir tth lttBilintg or ont

th[e ofvtt th' liteui.stc.

o 1' F 1 C Ml R

EIW iD l. 1>.1',Mvo ie loYo4» Séc.i. S.11ITil, (lilo/tistol*ter
N'M. C 'lI.,Serretaty

X.Bl.-Peoffle iesirittg I tstiratce Itl t[tl, coitpatîy, Ahtttid bo carefti1 tbttt
g1iig timoir Iiiskq to .Agettifo rival <Ztttjttt[0. wtito Cititt the catnitrtltey

rejNsett ti e vte tîtto s a rt We Je:t altt rio diti f ttIsltd itsty
,>e tg 1 ticttotl mti [te puitic.
INSIJRES FA1UK PROPERTY AND PRIVATE RESIDENCES.

ALU. . OGILYlVM.P, Piec-sru-it.
WILTlA)i ANGiTCUS, Vice- Pios i(leit.

lleffNly LYE', ,Sccrela ry.
O. D. LIA.NSON, C/tbef fus>ecloî.

Head Office. 180 St. James Street.

Deposit iwith Dominion Governinent, $'50,00.

EXPERIENTCED AZNF TIflOUIG.OUT the DOXfl1ION.

Fire Risks wriîten ai adeq uate Rates,
THE CITIZENS'

1LNsuRANcE COMPANY.

FHR LIE GUARANTEE & ACCIDENT

Capital Tvso Million Dollaris-f103,000
Deposited with the Domnion

Government.

liRBA D) O FEJPCbJ, - - 31ON1'1e EA 1
No. 179 ST. 3 ALRs STRtOCKr,

DIRE:CTORS.
.Sir Ilutglt AflaT, Wr5tpt.Aalplte ituy.v

ý; Bi. CteMf. Audti nw Ait-.

EDWAII» STAISl.
îlattgtlIfr,<ai (1tee miO td Acciden',t Depjtrrt,îtt,

JOIHN HIUTCHISON,

Nattctter of Fire Detariment.

ARCjI>D MfON ertr-reue

Pire risks tal(en litequitable rates based upon
the irrespeive monits. Ail dlaimas promptly and
liberally settled.

]Pire ancl Life Insurazîce CotnpaiiV.

Stntisrbcl Capital, -£2,000,000 Stg.
Ptîid-itp C4tlta [i-------£250,000 Stg.
Revuttttle fo)r 187--------- 1,28.772

-Ace tlttlalittd < 1-1 3,544,7521

IN'SUU.INCES AG.-UNS'' F11110

ACCEPTYD AT TIIE ORIDtNAIty RtATES op"

IX 'f111 LIFE DRPAIll7'MRWT

.%Moderaie Rates of Prentittttî, nti s;îeetai oditemes
adaptod to mci lthe Vartonts cOltîttgenits cutt-
aecled 11i411 titis arlut

Thte tiext DiSTRii3UTION 0F PRlOFITS wiii
take ptlace at 3isi Dtýcetîîber, 1880. Aitl iticies
out lte Patiiteîttirg Scale, effectt't onî or i)ef*ltilst Decetiter, 187(;, %a'i[ , ini tentais of thte ittios
of te Comptany, rtttti in tai Dtvision for Fivfe
yeair' Botnus.

àIAODOUGAL t%. DAVIDSON,
Generail Agents.

Wm. EWING, Inspector.
72 St. François Xttvîen- St., iQttlrei.

- R. N. GOOCE, Agent,
ONTRieDntci-,ZO82Adelaide st. East Toratito 2G We)ington Street, Toronto.

THE
LiverpooIle Lon donn.,Globe

:LNSUIiÂNCE COMPANY.

LJFE AND FIRE
Capital - - - $10,000,000
Funds Invested in Canada - 700.000
Geveroatent Deposit for Seeurity of

Canadian Policy Hoiders - - 150.000
Se4ourity, Prompt Paymientand Liberali-

* ty in the Adjustatent of Losses
are the Prominent, reaturefs

of this Comnpany.
CANPADA [BOA I) OF DIi[ToS

Lict i -s SrAat;i.s Clafirrn, 1'. CrcArP, Ee8q..
D.tt.-ittirttintt Davtr.[Otitd Torrante &

Co.,] At.tiXAcItltt S. litt< c , 5Cq,lit

G.P. C. S MWITE1, RZeGidetot Secretary
Mcedical rt'fe"ee-D. C. h[AcnoÀLuat. Itsq., itI. D.

Agencies UstabYliea Througboicut Canada.
JIIE.4,D OFFICE, CANADA BRIANOH,

JI 0W P1? A L .
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MONTREAL WHOLESALE FRICES CURENT.-THUR$DAY. JANUAR 25 187

Naine of Article. Nam ofArticl. N:îi of.Aich. Neme of A rtie). .
Wiiol..lil Ilaes.

$e . c. 'S . 0 - . .

Boots and Shoes Fruit. Leather (ait O m'Ith) 1ri ak r . 40 O 60

'' ili I oot . ... 2 x W , 10 p.c. highr ring ....... .. 20 d :30

. 11. p b . 90...... .. > 0 1nyers in bus, .. . 1 60 1 0 ) iîh SoI., 1st g>t >lrn . . . . 0

" Unit liuOt , p*egge 4* u * * ,.iiy(;. 1 , 5' . . .......... 5 10 5 <o
iii Uro ....... 100 120 i............... .... 1)) 8j.aih Sol, b.t I <3h<idî............. i .150 475

Sl4it. <o •. .. 1 50 2 25 Valin (New) ..T 8 q>it.miS.1 L I 20 2î7 'I" .. -... .. 4 0< . 20
Paiul'ad C gress ... it 1 20 ' 50 Cuirrnt., .-. -5 1v. N. 2.. .. U <i | U. 2 ag..10 lbi 2 10 3 1

Wom' t do h & ut>' a0 i ,rune.. .. " 5 ti «rio Sole Ni...........t 21 0 24 Ci y - -ieg.. ............. 3 20 a 30>

illa do 15 1 75 ) aiu ............... 2 14 Do. .. 2 ...... 2 . Provisions.

Sorilg. o . . .0 60 1 î5 Almjndeneilidhi blaughter, heavy.. - 27 0 -i , liSiter, Townsips,î pr 1b 0 24 0 25
o îiikiie. 0 50 1 00 boxe ............. 20 Di. light................0 00 27 D> lo Irocvîll...... 0 22 0 23

&,els 10 0 (>0 1 20 i l. A monds. 4) 5 liiiibar No. ...........0 20 0 2> Do Moribur.. O 22 0 235
lse] b Iobe5 1 0o S. S...... 14 15 Du. N. 2...........(4 17 , 1S Do Weiteril t)lîry.. 0 16 0 18

SpUieiit do .... 7<1 1 25 Wlnuîte ...........- ". b 11arnce, best ........... 0 25 0 27 DJo Store packed... . 0 17 0> 19

d" (ol1g. iu 0 o . ... . 1 00 Filberte.............. 7 81 . N-.2 ......... . 0 23 S 25 Ch-egee, finle...... .. 0 12 0 18a
cllde' oebbled & Ii' 1B1s 0'ic t 55 (1 75 tirazilsnew...... " Upper heavy.......... .. 3. 0 3G Pork, mess, inspecIed... 21 50 22 00

h lds i 0 . 50 .0 " p lit............ 0 37 0 38 lD0 thîin m ....... 20 i0 21 C0
" pli .. "0 0 75l Spices. G raied Upper.......... 0 3 0 37 IlIm, sioked .......... 0 il 0 15

' PrneîCl c o .. 2 5 pi , 2 2.1 «IH UI.per.............. O 35 i l3 Do canvased........ 0 16 0 17
îîîifanto' Cascks..·... easa..............per0 O uiei . 20 74 ip Skin, FreIc. 0 90 1 05 Lard --.......... ... pal. O 12- -p 18

31ae............. " U (0 English................. 0 G5 0 75 : . . . . <ubs 12 0 18
Drug Cloves ............. 42 .38 I îllilock Calf 30 to ........... rce. 0 12 13

AOCapoZil.. ............. 0 16 C 18 Nutimîegs.su 6 lbs,.............. 0 60 0 75 Igge, Fresh......... .. 0 20 0 22
Ai.................. 2 0 2 .amica Ginger, . 24 Do. lighit'................ 0 O 0 601 'Tlw reidiered. .. 0 071 0 08

Ci.......... 13 0 15 .aic ingeir,Unbtl. 20 22 French Ci1f............ 1 1 1 30 îîe.prime mesp, T'r es 25 G)) ( 0
C.0 0 11M 121 I5i îFine Uii Sli't........ 0 28 0 32 linîdia lîess .. 27 00 0 01

Caustic Soda ............ . .......... 12 131 St:ga Splt Prime mies " brio. 15 0 0 09
rn artari. 2per............. 1 lie, large, ier 1S.. ... 0 26 0 2 s 17 00 0 18

E3csom Salts...... ·....... 0 2 0 21 Ameno.. -à j 10 simili ... ,........ du 1 0 21 ' lop ................... 20 0 3<4
"trat 1,ogwood. . 10 0 1 lustard, 4 lbi. Jar 1'e1 s b M t flle Shaîved Spli.s.. 0 30 0 33 salt.

I nîdigo, Madrei . ......... 0 5 1 00 1 lb4 - Leer Boaiirdi Caniuiain. 0 12 0 33 Salt6
iiidder ...........--...... 0 10 0 12 Ennielled Cow,prft.... 1 17 0 18 Liverpool, coarse... 0 6

Optiu............-.... 7 51 7 75 Rice- -I'ate.t ................. 0 17 0 19 I fli- ....... ' 22 i 25
(xalic Acil.............. 0 15 0 18 Arracai, &c .... per100Ib. 4 25 1 50) l'islied rllin........ 0 14 0 17 FAtory F .......

Potass todide ... .........2 0 3 00 ng .......... pir 1b. 0 0d6j 0 U0 i Iblile G rain. ......... 14 0 11 Wines.Liquorsetc.
Qilne ............... 3 25 3 35 Tipioca, Pearl.. " du 09 I......... ....... 2 6 n Li...... . 2 4 2 60

So1dad1 A sh. .............. 00 2C5"'àk.. " 0 0 7ý Itum.selts, lighit .......... 02 sr (l b ig gi......dts 1 45 1 70n

Suds liCot........ 73 3 Du iir. .......... O 20 O 30 -
1 50 Hardware. Catt kin.r n......... .10 3 stout: Gines. .qis 2 5 2 -0

Tartaric AdciId............. 0 45. 48 .i..ormonth.: urd................ .. 0 .... lqt$ I <1 04

leching 1owder...........21 S 2 Ilock, pierb............ 0 21 0 2. Sheepski...............pS 0 0 0 .5 
rraiii................... 0 24 0 26 Brandy . ee... gai 3 10 .5 7,

Grcre.Copper: Ois.ca 10 0>0 0 o
TiE A (Il r..Chests. & Cad.) P'ig ............,....... . 0 122 0 23 Cod Oil, Newfbunitdlanid. 0 65 0 GS Mlartell'si.. ..... gai 0 31

Ja >a'ncou. tomd lier lib. 0 25 0 85 Sheet ................... 0 27 0 28 Slrnite 0il-Aniericain .. 0 5 " . Mrl .cs 2 50 0 00
med. togood. " 0 8 0 46 Cut .Nails: Olive ................ 1 05 1 1 isquit, Dubouche &Co gui 2 30 2 40

lfe lo I ncet " 0 48 0 57 3incl to 6 ih.... 300i 51 il straw a.... .......... U (u 0 i • " ... case 7 00 7 50
ipan Naigasaiki.... 0 24 0 85 21 inch to 2j Incth... 30 . îR. Z'a3o Sa... . 65 1 Se-t .. d.. t 50 4< ,0

yiion commgion ingle ................. 3 8i 100 ke lahi SeiaI, ordinary... 0 m " " ... do 10 0u 00
d.027 85 L th7.................. . 4 60 Laird Oil ....... 0 8 35 ... do 13t50 00

togood.. .. - it 5

t iog o o . i'ieît.. " 51 0 70 L'a. Chisel Poited..25ets.extria Liiieed raw........ >0 On Il Jule Durei&Co . gal 2 .30 2 50

du.înpd, fir to nied. 0 0 374 0 40 Galanir:ed Iron: .. bo23Gil d......... 0 05 0 "0
Good 10 <hie " 0 55 <65 Liest, No.,24............. 0 7 0 8 Olve nichinery. . < 0 gal 2c 3 0 0 ..0

lino to Olnevst " 055 07 in. 2f............S S 0 8 eatin . . t .1. R.obi & Co. case 7 50 0 00

oi irlal, med ..-. e 30 40 P28.............O 8) 0 J qt., per ca.... - <> 2- I 'inetCasill on&Co. e , 2 30 2 50
nChioce to finest. " 40 0 <0 orse Xails: pts., ". 3 v. Chalouin... 7 S0 8 50

T'wanikay, coin. to 'atent lamn'd aes. .0 20 25pl o» p<s., "~ -- . t O Ota lurd Duiîiy & Co...
gid........" 0 22 028 ,Iro....-...-...Lca lae.... o <00 'ieni'it & Co.........«ik 8 50 9< 50

<Slu.........--.. 0 260 O3> P'ie,Gartshieri,,.. Spîirite Tupetne... (00i '..CheipeCrlî)hipperc...ga 2 250 2 40

Coî'ucolNnooi. " 0 28 0 32) . 1 ............. 21 00 22 00 Whaiîlerined...........1 S 70 0 7 " ... cns'-qts 650 7 50
ogonmedium... O 40 0 45 ESgliinton, No. c. 7 50 21 .0 ..... 11asku 7 5 800
" ie to lnset " 50 0 70 " Summîîerleo . . 21>00 22 0>0 Pajnts, &c. lrish Wh'/iskey--(to'cligal 2 25 2 30

Souichîong commloui.. " 0 30 0 32~ Othierbranids, No.1. 19 002411 hIte Lead,, ge'n. 100 ilb. " case 7 50 7 75
mediumn.. " 0 40 0 435 Raîr-Scotchi pr 100<0bs.. 2 0< 2, 10 kegs 3 50 Scot>ch Wihiskey:..gai 2 20 2 40

ine to choico.... 0 55 O 75 I<elinied..-....-..--.......2 < .0 " N. 1 " 8 50 -" " . cease-is2 5 00 5 75
wede.................. i 75 .î0 .> " . 50 RnSi:.a i ca.... gal: 21201 2 .114

COFFEE d, ren. ooPs--Coopecrs.... . 20 75 Nh. Leadnin,. D rara...... - 80 i 90
COIrIa SCîiaaa Plate: il, per 

25 lbs...... 5)2 505 G :D20nyper.. i 1 m >0

Mocha.............por b. 0 31 . 34 iauoni.................3 50 2 60 .. , No. I...............2 10 " · Gren c ¡ 425 q 40
.lav, old Govt 27 0 30 Arrow.................. 4 40<) 20 2....,.......... 75 1 " ecses.. 00 S 20

31arcaibo............ " 0 21 0 24 Swanse..................3 7 1 " ............. 1 5 Chon nc

0no4................" 22 0 23 Narshieldd............. 4 00 4 W'hi00tl e .nd ,dry.....L 74< 7 iloet & Chandon.... Iis 23 00 2.3 00

Jam ica............ .. 0 21 S 24 Penn... ...........- 3 70 4 00 ed Lecad................O Gi 7 t.ois Riderer. pts 22 50 24 50
13<0.................' S 00 0 20 Iron Wire (4 mî'the):.. Venetician lied.Enig'.. O 2 0 2< 1T. Itæedereî Carte IBhm>ches 18 00 0<) 0
Co>ylon........-......" 27 0 2< 6, pier bundie... 2 40 2 50 Yes. Ochre, French. o 2) Glaiateur- 2 00 0on00

C fiory ........... " 0 i 0 11 5, "2 70 2 80 WV2iig ................ n 75iîuls Mumm & Ci. 17 50 24 )0
12, " - 3 00 3 10 "i0es: ood Shippe qi> 19 OS 22 0

SUGAI, (Tes. & Bre.) No 16, per bundl...... 3 50 3 G Produce. " " o .... p.sl 20 20 210
Tiln Plate (4 nîlhi1) : ain 00 2 7.

Porto ico........par 10. 0 00 0 0 10 Coko.... -.......... G 0 50 ldenn Drop Whe. 0 0 0 i..... s 10 00 5 .0

Cuba e......... ...- ." 0 01 O 09m 1 .harcoa. ............- 7 7 25 Niebigan W it... o 00 00 V. G. Native <randy, gsi 1 0 2404
tarbasdoes..........." G 0>9k O 09 1 " î .........> o 009 2 Trrealdwell............. .. 00 . 00 " " . etî.s... 4 f0 1 >0

Demnerara............." 0 101 1XX ". ... GO 0 25 Canada Sprhig, (No. .) 00 0 00 " Nbv W..ine... 70 I 5
Sco. Reilned......... . t09 0 100 DC .......... 4 ) 2 C.'. 52e 4 00

>ry Crueid " " O 12~ O 12 . Anchior, per lb... 0 07 S 09 uCiago................ 00 0 0 hetry,..".......... 00 4 0
G>ranulated 0 1. il. 1 Ried Winer.............. G 0 0 0.laire., per doz ..........2 7o 4 00

Hids,par.100 lbic. Os....................0.35 0 37 .Cette & thimsi l'orts.. 1 84 O 19

IYtRUP'S. haley,por 48 lbs . 0 55 O O5 Tarraigonni " .. O Su I '5

Ambe ..r 60 day2... per ga. O 5 O 70 Groen Salted, for No. 1 en 4'..........pe4r 660b. O o; 0 411
( do " 047 0 49 1mported.............. S8 50 O G0 atmea................ .0 5 2>)

Itandard............ 40 43 Gr'n Ide,Inspu'td No.1 S 50 8 75 Corn.. ........ ...... 55 . u... 0 0

MLolasses (Barbados) 1Bhda O 47 0 50 " 'No. 2 7 25 S 00u 'lour NooSi.1. .. ) 22 0 325

ce ]cdau................0437 045 o.3 perukd" .... 4 6 2 sosT (See Ctt lthli 'Sur "uî02 0 '

erlot0.O2G0 Curod and inspectd 1 etmOro S o ... 0Bl a ck M dinu 10
r Rar.peeern nt theabo gpu onap. on o ar0 os3............S

12:* .ealr ...... pior i'ea <n mId M hiet oeg ........ u........ o l 75 les 3111111 &.
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4>ee.î 4:14' S i 4'4S 131 Iii j4%.

~

UNMe I)CI (lNl'AC1 Nviili the orcnusî i
I ' is't:i tor the c4ii4CV44iee (if lt 4 CA NA-

MlAN Iiind IJNITED ST'ATES M AILS.

18-à6. Winter Arranlgenients. 1876

Th'is 1oîpî' Linvs -ire composeil of' Ilie

'uIel: I ii .'*. toi

$:îrdillim .... 1'44 1 t.t~i~~i RM.N.

.....i*4iui . .40041 Cap~t,. ii i'> _

S;iiiiîiiiîî *i04(i('~~'. 14.. t).ird
.. 9iai .... LA Fal. Auwrî, .N.

10caîlïîî,i4 . 114 (i.î4 v. IL

A iîùi........ -iOt 'î~ Il. iV uela

............. i00 it. \V. Hl. .Mîiîtîl, I1.NIt
mtiiitoli : . I 4Ui.lt. S .>>i~i

Nova seoli;îîî ..... 1î 4J7iî 1 1t. M e .iiiot

.x îadian...... ;oÇ C. 1.Ci
Walîviîi:îî . 214î0'illit. J1. G. Sî'îtiei

tw 110i 21111lfl..284) Capd M.054441

Pîui........................ ...
............................

<ire..1siîs......................
iat4 ................................

ti11'livitt 4................

Oardiîîi:i ............-.............. 2

[(AILES Gl' lIA-SIdIE.

Cîîbinl,.............. ............ $Sc andI $70I

Acco-d iiîg 4ito CJi44(l4iii

Ilii ried41inte ...................... mi
101 c44ngU l10144 Ml>4itrel ............ ..... .. 56

'l'Iîe Ste:uiuers orif 114 (îîsgî4î Lisse lin., in.
tî.Ii,îeiI Io4 zitil 14444li le CLS Lt r i. 'i "Iirl4 i4tt
414 ierii1 di 4ringý the svasin ai lii4r suivi-
giîtiîîî.

A il exliL I42ielt S 4'rge414 rrill (444 4>i Ves-
e1 . Cilis ni. seeîîretl melil 11111< Ihu.

Foir Freig Iil or- otlir (4ari>441r4, 4411141 lis

in 4.111îu Il4) A4i, S ls & Co.; in lIarne Io>
.11si M. C,,Iii.îî, '21 4]îiai (lOrluaniis ; in Paris Iv

<Juus,îv I :is s, .c, lie (i î Qinit Stqiiein liîre
il) Antwr lu4>14 Ava4. Sc42lmii44z &~ Co., or I 44A44

;Oi~ i.î (i4iirIhIîîI 144 G. P. Ir> .%I,4sj< & soîis,
'r lIvs , C. ; n 11i4444l>lirg tn W Giisiy &

ORUY1c0K, or~ [I. I)Vw1.5s &0 Co'> iii I o CliAit-
i.1:r k. 31Âi.ci>ou ; ii L(41ifflon 10 .ls411044

(3Z S4E441IE 1 3.444L14r 131treet;i
4 lî.iw1 I 4I & A4.".. AiIAýN, '10) ircuit

Clyde Street ; il% Liver>4pool4 10 A 1,.25I'4444145
Jint-iiS 1044'>t; IIi Cllit!lgo tO ALLAS & Co0., 72

La Sliel Street.

Corner or YQu'.'lli' a416 Comnon4 Streeis,

UA'niAUA LIFE A SURMICE 'un PÂ AMy~
l'lie "S INEMICS " (sti of Asrnts is j t> 14.41 115te Iý ili

D3y au PARTIAL APPLICATION OF TRE PROFITS, R~ATE S 0F PR11ulil
ARE CI-IARGED

LO ER THAN HAVE EVER BEFORE
B REX 1ý OFFEB R E J) F0OR A s'ASuIil At NU 1N.

'lhe fiillowiniiig th4<le raLtes fori Assurance ot'4211 S14 110 %4'i < l1 4 pr li illi I14 l .ie 4 44sle ) I,444 ;4

21 $012 80 30
22 13 10 3 1
23 13 50 Il
.24 1-1 il4) .33
2.5 1.1 70 3-

21 15 21 3.u
80 31;s

2141 93 :!7
2 91 j 'S

18 10

19 2

22l 404

l» 44

rllie 441))4v4 t4llI4v, 44 it :1 roll4.44441i44ci4Ie .141444î
444444 4444,44il444140444444

A G .. 'A . > 1.

5*)i~.3 804 -IS :2 7
11 ' 7 0 tl 1' :1 1

441 44 4 11 7o'

Il 4. ;4),.. *4
04 ~4 '4 *1 44

7 (1 4;.1

4144. 1414 : l., mvli j 4444 1 Y l44. w

A. G.* RAMVSAY, .1I414ii î"in, l. 11 1J

.Ageiil i4 Tlorontio, J. D. 1IENI)EII$4N l'i4414 e 1,4 lliiildiigs .443 liiig Si144 ev i .

R. P O W N A L L, Ganera1 àzonit for Province of Quebec.

CA NnA î < Iluî.r Ni, I82 S04,.. 14E *n'lM ii:j.

T H FE
INTERNâTIONAL

Raiilwacy and Steain Navigalion

TIII' TAIlLES ind4 MAPS of îîII CANA-
DlAN tîjîl illèp'riniîa)ll AMl tlICAN

(i.211Wj\Y iti S'rlEAî NAtVI-
GATION LISES.

Four sale 1,., News Dealers ni414 lîooliseîllrs
and4( by Niews' A gents un Trains 41444.1 10t424414444s.

i'iICE 20 CA2S
C. a1. CIIISI1OL'tl & JiROS. 4

J'4ddilî>'rs and4< I'14,44ietor'.4,

1112 St. James10 St.,

Q 44U
1
J04 1, I 4444 1444 14imrtant4 l'144't ,4(*n-~'

44reîr teste4d i4gii 4451 1411 lie;î an 141iilv444iamî4l

REIALLY FIRfl-PROO,

Vie4 c041144441 or1 tlle sar41125 r it'444i 41444.<lv i*ui.
1o4vli4g lir144s 0441404 tliî.ee salles

.E, ]410t.t4. t. .10l14,4.
LOUIS nIISQUE 4'St. J.ils.

E îTI14 .MAO4ONALII. 1111
511 A 4,LOW )M4OTIILiS. St. .441414,

ST. JOIOS WOL.,T0>'AîiLt 0 SL. .0ioli.

NATIONAL EXVREýSS 0(4, .. î444..

Thecsc i'a lèsas lie,' ou4 i ofi 4io, 4e444
o44 exhiition ILL4 u tIi, Edil Fa114 14 441 Y, No.
49 St. jose 1iI street.

THE HIOCH-ELAGA

HEAD OFFICES:
1.94 St. Jacmes Stireet, - - l'IOXV I E/ L.

O>FFICE 1IAcIS
WILI.AM1 RUTHIERFORD, Presideit. I JAMES GRA.ST, Mantiging Dirvecor.

IflILECTOILS
J. K. IVARD, )Iet3or of Notrelhine de GrâXce.

Joselll A. M. Liepierris, M.D., St. Jean BiLp, Vil. Iliebel Lellbvre, MaYor of Cotran Stî. Louis
Minan Macdonald, Ilailway- (Jortractor. Jolneiin, Oul Merhlîit and] Rlîtiier.

Nacss rudel, Maywor l S. fleuri. William liiit2ier'l'oid, Cote St. Arntoine.
Alex. liolincs, lIiunber- .'erclant, &c. j Jamiies Grant, Côte des Neiges.
Legal Advisers-essrs. Citoss, LuzsD & DAvii»swç, Q.tJ. Bankoxî-*.iiu OSLnvîî IAC

Eeeretary -JAMES GRtANT.
Fire Insxuranes of every description, flot spectctliy btezu.rdous, granted on

One or Three years.
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in 91~ 1BEIoit- wit flicA11 A~UI Dominion 9oonnst 50,O00

DULI~uI i~ UIi f 1

LITE ASSURANCE COMPANAY.

HEAD OFFICE FOR CANADA.

7Molcons Bank Chamboers, St. Jamtes Street, Montreal.

DIRECTOPS.

MEDICAL OFFICERS.
Osa-ý. S. FrsttEsQ., Mý.D., Profe.tcar of Surgery,, .lIfGiUi CollcFe.

.ARiTHUR A. flîw5 SÇ., M'ID.

.iIainager for Canla da.

WILLIAMW ROBERTSON.

The ON'LY Company offèring ALL the advantages of a HOME
Instituation, with the Security of a British Offlice.

;ý/ Activo. ciiergot c Agvtj(. tivantcd1 t tîroligtiolt tile Dollil)iol, toli wti,
libeliwu ilîtueis wilttj lie trci.

NIBRCHANTS' MARINE INSI
COMPANY 0F CANADA.

CAPITAL-----$1,00U00O
With Power to Increase to $2,OOO>OOO.

-o-0

BOARD OF DIRECTORS:

A. W. 0GiTl\T1E, Esq., ML.P.', T'ïc-eijeî.
ErmlAtti JII1ACtCA;, Esq. ISA. .AOt, Esq. .Âms Lotin), Esq.

AtEFX. ýVA[,KElti, eSC. JAMtES O ltttesc. W. W'tTITALt«L:Sq., Q1te.
JAttS MVI)OJ(ILsq. W. R. OswvAi.r, Esq. Dl. C. Tttotsox, Esq., Q.

0. Il. Gaato, ESqI. AVOtUSTIN CÀSTttî, ESqI. r. MI. AU»Tt, LeSq., Qlle.

-o-

SIMPSON & IEUNE, Ge'î,ïïl .l!/Ofls,

1UIiL~~a 7-1 -Z JA] 'jyÎrj<l

THE BRITISH AME.RiCAý
INCOORPORA TED /833.

11EAD OFFrICE:

Coi. of Col/;-/ cvid G/utpic/i Su', cc/s, f-ig'oil/o.

BOARD 0F DIRECTOIIS.:

1-n.G. W. E-q,?LUC ic l~tciN. .

Il ev W. ( A FLEF. . l~.1). lz 1< 0 I' si.
PELEGII(jW ,ýX»,El). 1 0 JNli . GI )U q

DBNpU2'> (3lEi'N... ... .... .. 1î» S P~. CILY

T'itiS )t(l*Cl C ' 11I-V cOllfPA.NY is jo reparcd to Goeneral Agents.... ........ ... AY& A& .

lake evcry description of Intnid a7iâi Occ0an .1.arine Iiituralce,
on te ,îtost favourable tel.îts, trotiglout th~e Donîûffo,î irsurapers gr:iiitcfi on :,il ilOSCitionfs or proîlersy-Jt~ ni tî

daflingt by lite ittiti tlie j)i-ils i iu itî tivliî (ti . Ag îiî i i
1

l nl
lu lie pinctipl ci ties, t owîîs, a ini poirts î( sîi iii' n t i iii îotlý I t i t

J. K. OSWALD, Prorinite..
General Manager F. A. BALI,, Managor

1p Instire vvîth die

GE . ROACI-1 and

D, TUO041S0IN, M.P?.,

CIHAS. D. CORY,

-,-S.

HEAD OFFICR,-,IAX~ILTOW, ON'7

Capital, $1,00 O,0O0&



THE JOURNAL OF COMMERCE--FINANCE AND INSURANCE REVTE.

ROYAL Cà;ANADÜIAN INSURANCeE CMAYFIRE AN MARANE
THIRD ANNUAL STATEMENT

Anwant of Capital Subscribed . . . . $6,000,000 1 Amount of Capital paid up in Cash . . . $579,780

ASSETS. Caslb on hand and on Deposit .......................................... 50,252 ,)

U.S. Bonds andI other Securities anîd Gash in hands of U.S Total Assets..................... ........................ $1,387.999 85
'l rustee3 .. ................................ ................... $581,21 78 LIAB1ILITI ES.

Bank Stocks and Bonds (Canadian)................................... 354,461 30 Totl Liabilities, incluîtding inpaid a uinilitnIljutstedl Losses,annd
Due by Agents in course of transnission........................... 219,80 47 Amount required to re-insure all itstaudinig Itisks......... $664,79 62
3lortgages on Iteal Estate (lst lien)................................... 03 7,000 00
3ills Receivable (Murine Preminms) ................................... 43,714 97 INGOME.

Aumount of Interest duc and accrued................................ 16,71G 52 Premiinms reeoived.......... ......................... SI,38,680 3;
Due the Coi panv for Salvages, Claiis on Re-Iistraices, Intterest on Investnents........................,......................... 57,982

and Plretmmiiius duc Il. f........................................ .u?,5
02 48 . -

Oilice Furnitre (Moine ant Foreign).............................. 22,272 74 Total Incomes during the Year......... ........ $1,426,662 71
The above Statement is presented to the Canadiati Public as an evidetce of its streuigtl, aI the Companiy trusts to receive a continuaice of the

pItrontge Iitlerto accorded by the Insurance coimunity.

JOHN OSTELL, . Prosident
ANIIREW WI,.SON,
M C. CI ULLAItKY
W. F. KAY,

Board of Directors.
J. R{OSAtRE THIBAUDEAU, Vice.President.

ANDIREW ROiERT'1'SoN
]HUGH MACKAY,
DUNCAN ?1cINTYRE,
JOSEPH1 BARSALOU,'

Truestre ofi Fun s and S'uritesin th Uni/.d S/îles:-l GH A B D EL L, EUGENE KELLY AND JOH N D. WOOD.
.Vew f'rk J/aycrs JOS. 13. ST. JOH N, WM. J. IIUGIHES. Qlice, No. 181 Broadway, New York

foston i'iretorr-GEORGE RIPLEY, EZRfA FARNSWORTMl D. N. SKILLINGS, GUARLES VIIITIÇEY. W.LAFLIN, JUlN
CU.\l)lINOS AND llAIVeY 1). PAIREER. lainager-C. F. SISE, 24 Congress Street. BOSTON

JJet.roit /jirector.-E. G. IEuRICK, Chairman ; ALEx. LEWIS, 3ln.yor or Detroit; IIUGII )OFFAT, H. P. BRIDGE AN PETER IIENNE
Gener',/_Ayent-IIENRY F. CRAWFOID 115 Griswold Street, DEITROIT.

.Niew Ureans Directors-J. M. A llai, WMri. Flashi, Jus. Bowling ai.l. Eugster. ltanaer-Dougtas West, 195 Gravier Street

LOCAL IIOARDlI>S IN CANADA.
TORONTO. HA MILTON. PORT HOPE.

R. Wilkes. M.P.lIenj. L.vnan, (Lyman Brot & Co.)
Wm. AMthur.

Sol ici tore-!eatty, Clitdwick & Lush.
Capt. Chas. Perry, Agent.

BRANTFORD.
. 11. Wateroue. (C. Il. WVaterotus & Co.)

Alfred WVatts. Merchîant,
Il. W lirethour, (il. W. Brethour & Co.)

James Wilkes, Agent.

KINGSTON.
lohin Carruthers.

.Johnî Macee,
Jla mes lIichiardsoni.
3Il. Dlorasn.

C. F. Gildentleeve, Agent.

LONDON.
Ge;o F. itirrell. (Bh rol! & Co.)
Dainiel Maclie. Me! ciant.
Ellis W. ilymani, l erchant.

A. (j. Siyjth, Agent.
itarr'ter-1lught 3acMahîon.

Janes Turner. (James Turner & Co.)
Jlohn Stuart, ( Iiarvev, Stuart & Co.)
Alex. McInIes, (Donald M'einues & Co.)

Solicitore-McKilcan, JGibson & Bell.
S. Jones, Agent.

QUEBEC.

lion. 1. Thiloudeau, M.P.
A. Jospî, Vice.-Consul of Belg(inm.
Josepht ilanel, )Ierclant.

O. Rtoy, Agent.

ST. JOHN, N.B.
J. S. B. De Veber, M.P., Merchant.Simon.lones, Merchant.
. 1. l'arks, Merchant.

ons. T. W. Anglin, M.P., Speaker iouse of
Commons.

Thos. Furloug, Merchant.
Solicitor-U. Sydney Stinhi

-M. & T. B. Robinson, Agents.

J. RiosFs, M.P.
Arthur Williams, 31.P.P.

A. M. Cousby, Agent.
COBOURG.

Peter McCallum, (or McCallum & Son.)
Jolhn Jffery (of Jeffery Bro.)
George Guillet.

Join Butler, Agent.
WINDSOR.

Wm. MeGregor, M.. (tnker.)
Geo. Campbell, Merchant.
C. D. Grassett, Manager Moisns Batnk.

J. C. Paterson, Barrister.
Fraser and Johnson, AgentH

HALIPAX DIRECTORS:
. B. Dufftus, Chairman.

'JThomas8 E. Kienny.
A. W. West.
Wn. Esson.
W. J. Lewis.
W. M. ilarrington.

Representing in ail nearly one thouSand Distinct Agencies.
CHAS. G. FORTIER, .Manager .Marine .Dept. DAVID L. XIRBY, Sub-Mai«ager.

ARTHUR GAGNON, ALFRED PERRY
uSecretary Treatsurer. Geneoral .Manauger
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T Il E

Accident Insurance Co.
OF CANADA.

The only Canadian Company jole-
ly devoted to Insurance againsi Acci-
dents, and giving defßnite Bonus Io
the Policy holders.

This Company is not mixed up
with Life, Fire or an, olther class of
Insurance. 1 isfor

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
terms, and a secure basis.

Presidenl:-SIR A. T. GALT, K.C.M.G.

AMANAGER AND SECRETARY:

EDWARD RAWLINGS
M)NT'iteAL,

AUDITORS:- EVANS & IDIUDELL.

SU R ET Y SH I P.

THE CANADA.

GUARANTEE C0MPANY
MAKES THIE

Granting of Bonds of Sureiyship
ITS SPECIAL BUSINESS.

Tbere is tiow NO E1XCUSEfor any em,.

p/ayee to contiit(e to bod bis fiends inder
sil serions iablitities, as he ran at oncie

re/ieve thsei and he

SURETY FOR HIMSELF
by the payment of a trifling ainiia sitim to

thiî Coamp>,my.
This Comnpany is not mixe/ rp toith Fire,

Marine, Life, 4eciaent or other bririness; ii

who/e (apital iîd Fweds are so/ely lr the
secierity of those ho/ding its Bondi.

JANuAIY 7 th, 1876.-'Theftiil deposit of

$50,000 bas been made faith the Govern-

enti. J il the 011/y Guarit Coms;paty that
bas made a;iy i)eposit.

H10 fADOFFICE:-MONTREAL.

J'res9ident :-SIR ALEXANDER T. GAjT.

Manager:

-DWARD RAWLINGS.

AUDITOIS:- EVANS & RIDDiaiL.

STOCKS AND BONDS,

Reported by J. D. CcAowronu & Co, Members of the Stock Exchange.

D1ier d Clt. n
NA3ME ; Cital CaiItal ]Rest. as rcisubscribed. paid.up

Canadia atik of Coterce .... S50 6,000,000 G,01(0,000 4 32(i 120
ConsolIidateId Iîîantk tii t.k of Can0ada0.... J, 280,000 ai 920

Do iin1 .k ................ 50 "iDu Peuple .- 5102i 03
sttrn 1,272,Tn1s 1,h2,07 ......... o.

h 'ea .. ... 100 1,0001 000 75,000 9
8ltutît .10 100,01;0 00.00 040 4( M a Iol

Federtpotal luk..,.........2(00 00.0 2,0lla ilton ..... .............. .. 100 500,060 4,
merial Hauk.................... 100 1,000 ,00

Jacques Cater......... ...... .. 0 3501 1
echanich l;ank .................. 031rhnt'1ank of Can00 ..... 2() 1005,2 8Ï s

Mettropoila. .................... l00 ,000.0b0 697.490 . 0. ,0.0 0 1
MoIlsons lank ............... ... b0 3000,000 2,220 5200 4 I01 111m

Mtenil....................... -00 2,200.000 120,220 470,000 3.1 moi
Marl........................ 00 00100 9,1,033 08

Nationae ....................... 1 50 2,000,0 2,000,000 , 0071
ontioi ak.....................0 ,000,000 ,90,2 2000 o

Quebec l'innk ...,. ...... 100 2,0.0 2,9J20 4 uto a1 l5
stiltur....................... 100 .
Toronto ...... ,. ....... 1000 00ui xi o 15 li,

union Biank ............. -...i.... »00 ýzGOù0 19u96 I000 3 ýj s
VI Ile ý1arie. ....,. .........s., 100 .0 1UG '2 .2 ... .
• 15rltish North A mîeriea ........ .f.50 4,86 6 .000 1,170.<îou 4 Mi 188

l tîIding and Loan, Associatio nt..........22 750.000 7500, 4 117
utnda Ltadl Credit Co ............. 50 1,00,OOU b00o0 40,0 4 12S 12l

CanadaPerm. attn tad Saviligs Co ... 50 1,750,000 1,750,000 0) G 175
Doinilont Savings Soc.................
Domttinionlt Telegraphi C.........-......00,000 000,000 31 7 80

Ftarmers' Lun andl SavingI Co.......... .0 400,000 1,.0 1 1 )
Freliold Lonn & Investient Co....... 100 5(10,000 00,00 110.000 5 141 142
liuon & Erie Sav. & Ltia Soc..........20 800,000 5oo,000 1,000 5 133
Imperia ldgtad Stving S6c00000 0000 2 4 10
Ltndon î & Ctin. L'ean & Agtncy Co ..... 0 2,00000 200.000 -20,0 50 143 4t
.ll,,ntral Telegraphl Co ................ 40 2,000,000 2,0l100 . . 121 121

310ntreal City fi 011 Ct.................. 41 2,1 10 ......... F 12 :
3oult real Citx l'taissnger Hfy Co..........20 Gooom( 00000 . 1171 110

M untrl an ui din Alcitali.n ......... [u..... ......... 93 94
1onitrail Lonn tgu ) ....... LIa 5c(y .Ul01 222.1:00 0 1 124 124

Ont1ario Srge & In. : oc.. .......... 1,0 621,95o 124.M( 5 126
1rovincLal Permanent lit]. toung soc.... 1(00 00( , 0

Itichel ieut & tuttiri Nav. Ca.......... 100 3,200,oo11 3,ÇM0,()(l0 . sb3 Sb]
Torotlo City uns Co ................ 50 00.000 00'l100 . 5 3)

U nit leranentoal e uiili ig So c..........() 400,000 4500,000 où,01> F Ila
ser aa itt .1 iie C. ,000,000 00000 1000000

INSURAOUE COUaPAN1IES.

13 îtrTiski.-( (3îîaeiots on the Loandont Ahiakel, lie. 2011,.)

Notrci. I. NA;% OF oiAE Sae.

((riton Mledical Life ................... 20,000
Briton Lite A ation ....... ...... 50,000

CommjaaercialUlion Fire' Lif0& 1aIrinbe..5,00
E.dilbu*rgh Life....................... 5.,000

Gunrlant Fire and Life................. 20,000
Imperial Fire.......................... 12,000
Lancaitîliire P.ire tnd Lif.....-......... 121P0 Q
Lite Associatitîon uI sutn........... 10,.0I0
.ondln Asurane C roration- ....... 25-,8.2

London & Ltntciaslire LiIe ............ 1,0
Liverp'l & Luudon & G lo Filrc & Lii 219.,722
Nortliern Fire & Life ............... :,p0

aNorth liritishIî & 1ercanOtttile Fire & Lf 1,1140.(000;
Pioienix Fir......................... .f,722

Queen Fire & Lif.................... 20,0lo
(oyal L aa.. ee F.re & Life .......... 1l0.0o0

Scot Ilith Con ercial lFire & LIfe, ..... 125 000
.'cotti>il lIierial Firte ia .ifi.. . ,000

Scott isi 1.,rvinceiall Ji. 1. .. . 2.000 l
Si ndard Lit'e.......... .............. '.0,000

iritisht A tmîrlea ir & .Mini.e.. ..... , 10.000
Candalat 1. ........................ ,5200

Citizens, Ilit, 1.1feGiratee & A ce' 1.301
Con. tleraton Li.fe.................. 5,-00

1s la ed Iisk, I iroý ................... ,00

Quebec Vlire... ...................... 2.5.0t0
Quel n City Fire ,,. .................. 2.(04
Weslerni Asbturllnlcp................... ,. 10 f
Itoyal Ctlldial Ilisilraie ........... 0C1.1,00 1
Accidnt J u1 uliunce Cu. of Canaa.... 2500
Cantltadl nG alîratile Co................... 233
Canalda1 Agrictilltral Firepi up)...... 10,000 1

10 pr et. plaid lup 10,000 1
.1lercliats' Marno at . o.... ....

Naltioil Iittralnce, Fire ............. 20.100
Sttdiiaconuit insuranîce Cu., Fire aii Life F0,O0Ul 1

Oltawai Agreilltuall. .............. ... 10,000

Last Share
Dividend. par value.
Per year.

10 p.c. £10
O 1

25 P0)
Jc 100

10 100
24100

4) 20
40

48s 25
12 10

40 100

502510
5 20

121 10
q 102 0

2(1 (t-"1 50
Qutionî( s, ./an. 25th

0.12 io. 100
s-12me 100

8.-12 muos*. 100
0-12 mos. 100
.1-tim(o. 60)

IL 4011
10) 50

7 G aios. 410
6015m11os. 100
S per et. 100
8 per c. 50
0.12maaos. 10
0.12 ito. 100

. . 00
100

t-12maiot. 100
100

Amount
pidi per
Shtare,.

50
252

81Fi
12

$50

N

81

12

20

75

ID)

10
"0
10
1010

lu

10

10

120

10
10
10

Lta>t Sale.
Lier Sltir e.

£0 19
1
152
3ï

111
(8

28
61. x.d.

121
39
441

230 x.d.
3-16

£2 19.
li

10
721

180
l
10

10
21>

120
10
28

20)
201
102

21

11

Canadal
quotationd

lier et.

1001
1(7
1...
100

50
120

140 11
93, 3

100

....

102 103
921 91

9i92
*100

The lia*bility tu aIM Ullank tlStock is litta((ed ta double the Amiount of the> Subsocribied Cailtal. Onî ail oter
Stocks the liatbilitIes ofslharehoîlders te ttrIctly limiiited to tie atottutt of Subcribed Capital.

.



UP FI AVE11102llî ANI) IlONDON.

FIRE AND LIFE.
Liabti, t> oS!î.ireio i ers ilimited.

CaNPITAL ----
FU1NDS INVESTED--
ANNNUAL INCOMiE-

$10.000,00 0
19-.000,000

5,000,000

ru lii. ltalIi ota po

Chiiit Agentîii

STA DACON A
IFire & Lire linsnranl(! Co.

HF-AD OFFICE: ... QUEBEC.

FINANCIAL IIESULT OF 14 31ONTUS BUSI-
NESS TO 3sut E.,18-1.5.

A di Ca 1) cIte ( i tt'à 1, . .$ 0 0
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Distille-a anýij- Manifactiirera of

COR DIALS,
CHOICE FRUIT SYRURS,

TOMN/ GINS, BITTERS,

Brandies, Whiskies, &0.
Prize Modal and Diploma, Exposition Univerelle a

'Paris, 1867.
Silver Medals, Provincial Exhtbitions, 1.868,-'70-173.
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The Ottawa AgriculturalInsurance Company.

Head Office -- -~- OTTAWA,
Presilîît-TEE 110N. J AMES SRlIAD. Secrearyj-JflIES BLACKBIURN.

-Depositede Tivih Go-T;e7'flm.ent /'07' pro0jeC1ion.,
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r-J LIA. OUIIMEl, MP. N. CAGNCIN, Clilîuîîlain.
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