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THE total fire loss in the United
The Fire Loss States and Canada for 1892
for 1892. amounted, according to the
figures of the Commicrcial Bulle-
fin, to $132,704,700, as compared with $137,716,150 in
1o91, a decrease of $5,000,000. In 1890 thz total loss
was $106,998,345. The Standard's figures place the
1892 loss at $133,154,164, and the 1891 loss at $140,206,-
000, a decrease of about $7,000,000. Whatever the
exact decrease may have been, it is evident that it has
been a considerable one, especially when we consider
that the amount of property suvolved, allowing the
ratio of increase experienced during the past few years,
must have been a good many millions. How the loss
ratio will compare with that of the previous year can-
not for the present be known, but tae indications are
strong that the year has been a lictle better for the
companies, as 2 whole, than 1891 proved to be. Can-
ada’s share of the total fire loss, as appears from our
tables, was $5,269,000 and the loss to insurance compa-
nies upwards of $3,503,000. Adding for small fires
unreported, we think the total payments for losses will
fall somewhat below those of 1891, which aggregated
$3:905,000. We hope to see that the premium income
was relatively larger.  We shall soon know.

It is well for our readers to

T}‘:’mgo remember that all the provisions
Act. of the Ontario Insurance Act

passed last session, are now in
force, and that familiarity with the Act and compliance
with its various provisions on the part of companies and
agentswill be inorder. We have heretofore freely com-
mended certain portions of the new law, especially such
as relate to life insurance, and with some few amend-
ments believe the code governing this branch of insur-

the Act pertaining to the * regulation” of fire insur-
ance companies, we have, liowever, been outspoken
in our criticisms. That thereare urjust and +exatious
requirements with reference to the registry of com-
panies already duly registered and licensed under
Dominion authority, no sane man can deny. Com-
panies known the world over, and known familiarly in
Ontario for from a dozen tc thirty years past, are
required to go through with a lot of expensive, vexa-
tious and unnecessary forms, involving more red-
tape nonsense than Dickens' famous Circumlocution
Office ; to say nothing of that $100 tax and the * power
of attorney,” as neediess as a church steeple on a saw-
mill. The Act ought duriug the next session of the
Ontario legislature to be shorn of these features, and
made consistent with fair play and a credit to the Pro-

vince instead of a reproach. With proper effort on the
part of the companies we believe this could be done.

PEGINRING with the new year

New Forms 3 -
of the the two largest American life
Installment companies have annouunced new
Policy. policies to be issued on the in-

stallment plan. ‘The Mutual Life announces the
“continuous instalin.ent plan,” providing for the
payment to the bencficiary named of the face of the
policy in twenty equal annual payments, without
interest, while continued annual installments of equal
amount will be paid during the lifetime cf the benefie
ciary. In case of the death of the beneficiary before
the end of the twenty years the inst~llments are to be
paid to her or his representatives. The premium
charge is considerably reduced from the ordinary con-
tiuued life plan, but is affected by the age of the
beneficiary as well as the age of the insured. The
form issued by the Equitable Life is called the
‘‘tontine installment policy,” } ayable at maturity in
annual sums during a period of twenty, twenty-five, or
thirty years, as may be elected when the policy is
issued, payment beginning with the maturity of the
policy by death or otherwisc. The premium is from
26 to 36 per cent. less than that charged on the
ordinary *‘ free tontine.”” Both the above forms will
prove specially attractive to insurers, both on account
of reduced premium outlay, and because these annual

ance would be a fairly good one. Of other features of , payments for a long period assure a certain safe provi-
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sion for dependent ones, without the danger of loss
from unwise investments or extravagant use where the
insurance money is received in a lump sum.

e am—

INsuraNcCE against burglary

Tasurance is making considerable progress
Asalst  poth in Eogland and in tl
Burglary. th i England sud in the

United States, much more so,
however, in the former than in the latter. There are
several companies there which include burglary risks
as a sort of addenda to other insurance, but one com-
pany—the National Burglary Company—which devotes
its attention exclusively to this branch of indemnity,
has within a comparatively short time paid over 6oo
claims, 100 of which amount to about $32,000. The
larger claims so far are among jewellers, watchmakers
and pawnbrokers, but private residences come in for
considerable claims. This form ofinsurance seems to be
entirely legitimate, and with proper precautions, prac-
ticable within profitable limits. Apparently the chances
for “ putting up jobs” on the companies make the
moral hazard somewhat formidable, but discrimination
and vigilance wili doubtless be able to meet the diffi-
culty. Announcement was made some three months
ago of steps being taken to form a burglary insurance
company in Canada.

The protest made by the Aus-
tralian Mutual Provident So-
ciety against the hieavy tax on
life insurance premiums, pro
posed by the governmunt of Tasmania, contains several
good points applicable everywhere. The first point is
that the premium rate 10 members, being a partof the
contract running through the entire life of the policy,
cannot be increased to cover the additional iax, asmay
be done in other kinds of business. In fire insurance,
an unjust tax may, if the companies choose to do so, b€
met by a higher premium—a remedy impossible to life
insurance, so far asexisting members are concerne
Another argument against the life insurance tax i-~,
that the expenditure of money in life insurance for the
henefit of dependernt .==s is far more unselfish and more
for the benefit of society than the placing of money in
savings banks or building societies, which are exempt
from taxation. There are plenty of other good reasons
against taxing life insurance preminms, hut cither of
these two are sufficient and unanswerable. Taxing
the life premium is simply providing a penalty on a
form of beneficence hoth for the benefit of dependent
womien and children and for the benefit of society at
large.

The Taxation of
Life Jusurance.

FIRE underwriters in this
country are only too familiar
with the troublesome and illog-
ical claim being urged so fre-
quently by municipal authorities, that the insurnnce
companies are under obligations to contribute more
than their quota as regular tax payers for maintenance
of fire departments, because the companies are
benefited by these departments. ‘This argument is

Fire Iusurance
and Fire
Extinguishment.
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mainly responsible for the enactment of compulsory
special tax laws in many places for the direct or
indirect benefit of the fire extinguishing service.
The absurdity of this argument at once appears
when it is remembered that the fundamental theory
and the universal practice of underwriting is to
make the premium charge in a given place according
to the risk. A town with no fire department, or a very
poor one, must pay a high rate; a town with a first
class fire service comparatively a low rate. The com-
panies pay roundly for every improvement in the fire
extinguishing servire by scaling down the rate—a
thing which every municipality at once clamors for
when the least improvement is made. ILet the people
agree to pay the same rate in a well protected town
that is charged in a non-protected one and the com-
panies will be more than willing to contribute liberally
to the fire department. ‘That would be consistent.

AN important decision has
recently been -made hy the
House of Lords, on appeal,
with reference to the arbitra-
tion clause in fire policies, The case as tried by the
Scottish Court of Sessions was that of Gilmour against
the Caledonian insurance company, involving loss
under a policy for £1,700. ‘The parties failing to
agree upcn the amount of the loss for which the com-
pany was liable, the insured brought suit. The com-
pany contended that until an attempt to fix the measure
of loss by arbitrators chosen as expressly provided for
in the policy had been made, the court could exercise
1o jurisdiction. The company lost its case, however,
and pluckily carried it to the court of last resort—the
House of Lords. By that tribunal the decision of the
lower court was reversed and the company sustained.
The opinion by Lord Watson, and concurred in by his
associates, holds that the policy cuntract which binds
both partics to an arbitration cannot be set aside where
arbitration is possible, and that the courts have no
jurisdiction whatsoever, and no cause of action accrues
until the arbitrators have determined. In effect, the
opinion says that the courts may be called upon to
enforce the award of the arbitrators, but not to abolish
the arbitration as provided for in the contract. This
decision must be regarded as of great importance to
fire underwriters.

The Arbitration
Clause Sustained.

CO-INSURANCE NOT A NEW IDEA.

To thoroughly irformed fire underwriters it is not
necessary to say that the 8o per cent. co-insurance
clause, now so generally in use in the United States, is
nothing new under the sun, but is the modernized
application ofa very old feature of fire insurance under
a new form. There seem, however, to be not a few of
the younger members of the profession who are not
aware of this fact, and who seem to suppose that the
application of the four-fiths clause, limited, as applied
nearly ten years ago in the Western States on lumber
mill risks, was about the beginning cfits history. It
should be understood that what is known as the
‘“average clause ” has been from the earliest times and



JANUARY 15, 1893

INSURANCE & FINANCE CHRONICLI.. 35

) ]

still is applied to marine insurance, and is in principle
the same as the co-insurance feature. ‘That theaverage
clause was used by some of the fire insurance com-
panies in England more than a hundred years ago will
appear upon consulting Griswold's fire Underwriters'
Zext-Book, which informs us that one company at least
—the London Assurance Corporation in 1733—took
pains to disclaim the use of the clause, indicating that
it must have been in use by competitors, and that its
non-use by this particular office should rerommend it
to insurers. In 1828, however, according to the above
authority, the average or pro rate clause became
universal in England by statute provision. a measure
taken by the government to protect the revenue derived
from insurance duties. Wequote the Zext-Zaok in full
on this point :—

“ By this Act, insurer and insured were compelled
to place a certain fixed amount upon each distinct
building or contents, or where the fixing of such value
was not practicable from any cause, be 7 in the term
variable over the several huildings, and the insurance
was in one sun upon all, the insured could only
recover pro rals for any damage that the amount of the
property at risk bore to the insurance thercon at the
time of the fire, so that if he were under-insured at the
time of the fire he was supposed to have, in so far,
evaded his fair share of the insurance duty; hence
governmient would not permit him to receive from his
insurers any sum upon the amount for which he had
not, practically, insured himself. Itwas this Actwhich
imposed the *conditions ofaverage’ as now used, and
opened the way for the writing of general or iloating
policies ‘subject to average’ under the following stipu-
tation :”’

It ishereby declared and agreed, that whenevera suminsured
is declared to be subject to the cezditions of average, if the prop.
erty so covered shall, at the breaking out of any fire, be
collectively of grreater value than thesum insured thercon, then
this company shall pay or make good such proportion only of
the loss or damage as the sum so insured shall bearto the whole
valueof thesaid properiy at thetime whensuch fireshall happen.

Of course the fu/l co-insurance clause and the three-
fourths or the four-fiths clauses are the same in prin-
ciple, but varying in their limitations. The full co-
insurance and the average clauses are practically the
same things under different names. 7The clause com-
monly in use in France is as follows:

If at the time of the fire the value of the objects covered by
the palicy is found to exceed the sum total of the insurance, the
insured is considered as having remained his own insurer for
that excess, and he is to bear, in thut character, his proportion

of the loss.

And here is the 8o per cent. co-insurance clause used
in Philadelphia at present, which is substantially the
same as in general use in the United States since the

general co-insurance revival of last year.

It is a part of the conditions of this contract, that if the total
jusurance on each iten1 of this policy on the property lierein
described be less than 80 per cend. of the total sound value
thereof at the time of the fire, the assured shall then be
regarded as an insurer to the extent of such deficiency, and in
that respect and to that amount shall bear his, ber, or their
oroportion of loss with the same force and effect as if other
policies insured said deficiency.

As we have heretofore pois « out, the general
adoption in the United States of tl. s 8o per cent. clause
has already been heneficial to the business, an though
at first opposed more or less by the insured has been
guietly accepted of late as the inherent merits of the
provision are better understood. It is scen that when
a company is asked to insure property for say fifty per
cent. of itsreal value, receiving premiums for only that
amount, though almost certain ia case of fire to he
called upon to pay a total loss, if alone carrying the
risk, it is only simple equity that the owner should
stand in the same place tha€would have beent accupied
by another company to which he would have paid
premiums for carrying the balance of the risk.
Historically, co insurance or its equivalent is old, and
it has had along continued existence in the Old World,
for the good reason that it is inherently sound in
principle and equitable in practice.

A WORD ABOUT EXPENSE RATIOS.

A comparison of expense ratios’ among individual
life insurance compaunies is necessarily very unsatis-
factory and often positively misleading as an indica-
tion of judicious or imyjudicious management. A fair
comparison can be made only among companies doing
business under practically uniform conditions and
surroundings. One compaay with abun-ant assets may
see fit to push wvigorously for new business, planting
itself in new fields and conducting an aggressive com-
paigu generally, while another may move slowly on
the most conservative lines, making little effort for new
business and payi:y out nothing for the occupancy of
new fields. The difference in substance between the
two is just the difference between two fruit growers,
one of whom with a well grown orchard or viueyard is
content to gather the fruit from matured trees and
vines at the nominal cost of pruning and caring for
what is already grown up; while the other buys more
ground, and plantsan extensiveucea ot young trees and
vines, entailing a comparatively large initial c¢xpense
in addition to the nominal one of caring for the yrown
up orchard. In order to reap a crop, grain must be
sown in cultivated soil; and it costs money to do it.
It needs no argument to show that the fruit grower or

farmer who combines prudence with enterprise in the

extension of his productive area is acting wisely,
although the ratio of expense to income for atime may
be double or treble that of his neighbor, who only
plants one new row of trces cach year where the former
plantsacres. Theabsurdity of a comparison of expense
ratios between the two need not be pointed out.

It is well known that the INSGRANCE AND FINANCE
CHRONICLE does not believe in a dead-aud-alive man-
agement in life insurance, but that companies are
or should be organized to do something, to be an
aggressive force, and to propagate the insurance idea
by the practical method of going out among men of
varied classes, and by argument and entreaty compelling
them to come in. Of course we assume that this
work will be done judiciously, not recklessly, and with
such economy of expenditure as is consistent with real
enterprise. We have 1o sympathy and not overmuch



36

INSURANCE & FINANCE CHRONICLE.

JANUARY 15, 1893

patience with some of our English contemjworaries who
are periodically given to preaching the gospel of a low
life insurauce expense ratio, commending a 12 per
cent. coutpany and condemning a 25 per cent. cue, on
thea .nption that the figures have some important

panies. That entirely depends uponseveral things
usually ignored. ‘The mere figures prove nothing
unless the conditions under which results are reached
are identical.

We have been led to make these remarksafter a per-
usal of a full-page table in a late issue of the Finance
Chronicle of London, prepared at much cost of time and
labor, designed to present an analysis of the British and
foreign offices in detai! for the three year period ending
with 18go. Our contemporary evidently has not pre.
pared this table as a convenient text for a .pecial
lecture to the companies o the overshadowing impor-
tance of a low expense ratio, and we have no criticism
to offer on that score. ‘The object seems mainly to
have been to demonstrate that the assumption that
fitty percent. of the new premiuw ; measures the cost of
new business, and is the proper assumption in order to
determine the ratio of expenses to renewals; while 724
per cent. of therenewals isthe proper assumption for the
cost of old business in order to find the ratio of expenses
to new business. Asto the latter assumption, there is
general agreeruent all around, but Bourne’s Assurance
Directory and some others assume 100 per cent, of new
premiums as the cost for new business in making their
expense ratios, while the Finance Chronide argues
strongly for 50 percent., and uses this figurein its table.
The latter divides the offices into three groups, viz.: 66
British offices, which give separately new and renewal
premiums ; the four foreign companies (Colonial Mut-
ual, Equitable. Mutual, and New York Life) which do
the same ; British companies, which only give
totul premiutus, new and old. The summary of results
is as follows :—

66 E:itish 4 Foreign g9 British
. Companies, Comp Companies.
Expense ratio to new preniums,
assuming 7 r cent. of re-
newals as the cost of old busi-
TESSeeatescone svovtesvores. 93.9 ceevene
Exp.ratio to renewais, assuming
50 per cent. of new premiums
as cost of new business..... .. 9.6 21.4 coescnae
Expense ratio to total pre'ms. 138 28.3 23.0

While the average of the expense ratio to total pre-
miums of the 66 offices is 13,8, the individual companies
vary from 4.3 for the London Life to 27.5 for the
British Equitable, while several are from 20 to 26. The
other two classes of companies show very much less
marked differences. The ratio to new premiums (68.6)
for the 66 offices varies from nothing, for the four com-
panies which employ noagents, to 435 per cent. for one
company, 220 for another, and 100 to 161 for several,
the others running from 15.9 up to 100. The four
foreign companies vary from 87.8 to 137.8, the latter for
the Colonial Mutual. The table fortunately gives the
proportion of new to rencwal premiums for the 66
British and the 4 foreign companies, thus enubling
the intelligent reader to correct any misleading impres-
sions which the bare ratios to total premiums might

convey. ‘Thus, the ratio of some active companies
from two to four times as high as that of companies
doing very little new business, will be explained by
finding that the proportion of new to remewal pre-

_miums is several times as large as these low-ratio com-
connection with the relative .nerit of the two com.

panies. The well pocied insurance wan will also
correct the disproportion from his knowledge of the
fact that the companies doing a large new business at
the higher ratio of expenditure also pay out for death
clauns a very much lcss p.oportion of income than the
company distinguished for a low expense ratio. The
ratio of total disbursements to total income will »e
found to be a very different affair from expense ratio to
premium income. And yet neither arein themselves
conclusive as to the superior condition or good manage-
ment of cumpanies. Life insurance ratios, on almost
any basis, are a’i very well as a study in the hands of

the honest expert, but as at all conclusive of merit or
demerit tley are often worthless, and in the hands of
the dishonest or ignorant they are usually dangerous.

THE HARTFORD FIRE INSURANCE CO.

*‘The old reliable” is anadjective phrase which has
a truthful application to the Hartford Fire insurance
company,—with one exception, we believe, the oldest
American fire insurance company continuously in the
field since its formation. Its history is a valuable
commentary on the progress of fire underwriting
during !the past eighty and more years, and demon-
strates how honest and capable management may sur-
mount obstacles which are foimidable, gradually
winning the confidence of the intelligent and yet
exacting public, until that confidence becomes a
bulwark of strength. Everybody now understads
that to havea policy in the ¢ Old Hartford ”’ is assured
indemnity in case of loss, to the full extent nominated
in the bond. The financial statement of the company
for 1892, which isits eighty-third annual exhibit, shows
just what was naturally expected, viz,, strength and
progress. The assets have grown to the large sum of
£7,109,825, which is $366,779 more than a year ago,
while the surplus to policyholders has reached the sum
$3,832,834. ‘The net surplus stands at $2,582,834, or
more than double the capital, which is $1,250,000. The
reserve for reinsurance is now $2,843,8¢c4, and $277,404
more than at the end of the preceding year. The
confidence of financiers in the present strength and
future prospects of the Hartford is convincingly shown
in the fact that its stock is now worth 360 per cent. in
the market, which is ten per cent. better than ayear
ago, and an advance of twenty over two years ago.

All the above is shown in the summary statement
which appears on another page of our present issue.
The underwriting experience of the company in detail
for 1892 is not yet given, but wuat it has been a satis-
factory one is proved by the figures of increase above
given. President Chase and Secretary Royce, with
their associates at the home office, have built for them-
selves an enduring monuwment by that judicious and
skillful management which isnone the less valuable for
being rare. .

‘We understand that the business of the company in
Canada has been quite as satisfactory as usual, and
what that meansis well known by a large constituency,
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We are pleased to learn that the volume of business
reported for Montreal and vicinity shows an increase
over Jast year, for which Mr. John W. Molson, resident
agent, may be congratulated as evidence of his activity
and popularity. Orother portions of the Canadian field

we hear aiso uniforml,; good reports.
THE AUER LIGHT FROM AN INSURANCE
STANDPOINT. -

We haveseen the Auerlight, It is brilliant, more so
than the incandescent electric light, but it has the
same objections from an insurance point of view that
an ordinary gaslight has, except that, owing to its
greater brilliaucy, a lesser number ore requirea for
illuminating purposes. Nevertheless, to start it, a
mntch, taper, ot the like, is required, so that there is
the same inherent danger attending its inauguration,
so to speak, that there is with the usual gas jet, only,
as we have stated, in a lesser degree, because a fewer
number of lights are necessary ¢ the purpose of
illuminating. Again, the Auer light does not burn in
a vacuum, and the contact with the air does not
extinguish it. In consequence of this, should an acci-
dent break the protecting glass, it does not,—as is
the case with the incandescent electric light,—jmwme-
d’ately become harmless, but has all the dangerous
qualities of ordinary gas. In fact, the Auer lightis
simply an improvement upon the present systemn of
illuminatiou from gas, and, while a clever invention,
offers none of that safety from fire which the incandes.
cent. electric light gives.

1t is well known to the underwriting fraternity that
the numerous losses which the insurance companies
have, time and again, had to pay from fires, starting in
the windows of dry goods and millinery stores, have
originated, either from the matches used in lighting
the gas jets, the breakage of the protecting shades en-
closing those jets, or the close proximity to the lights
of the goods displayed. Not one of these dangers is
entirely done away with, by the substitution of the
Auer light, as is the case with the incandescent electric
light, which latter is simply invaluable in minimizing
the risk of fires starting in a storewindow. We do not
know how osciliation might affect the Auer light, but
the very fact that a2 match or outside light is required
t. start it renders it far less safe for steamboats or rail-
way carriages than the electric light.

Beyond all these ordinary hazards, as they may be
called, we need not point out the immense superiority
of the incandescent method of lighting in connection
with flour mills run by the roller or Hungarian process
where a nerfectly enclosed light may be said to be
absolutely indispeusable. By these remarks we are
not desirous of throwing cold water upon one invention
and gratuitously advertising another, but simply wish
to place the two before our readers purely from a fire
insurancc standpoint. We believe the Auer light can
be produced at a much cheaper cost than the ordinary
system of gas lighting—probably one-half--and, there-
fore, ot present at all events, is far less expensive than
electric lighting. But the first cost is not everything,
and if to “he reduiction of that cost is added a decided
increase ¢ fire hazard, it may eventually prove the
dearest of the two.

THE UNIVERSAL MERCANTILE 5VHEDULE.

This schedule is a novelty in it >lan and scope, and
differ. from any other of its class”in that it not only
defines what shall be a “ standard building,” but it also
lays out the requisites for a** standard city,” It uakes
sundry charges and allowances for fire appliances,
water supply, nature and conditions of sireets, ete, etc,,
from which is formulated a * key rate” for the town,
based upon a fixed rate of 25 cen.s for a standard bnild.
g in a standard town; and upon the ** key rate” thus
found each risk is to be rated on its merits, by charges
for deficiencies and allowances tor * exceptional” fe.-
tures of town or building.

The whole forms a harmonious and well balanced
system, to which little objection can be made, aside
from the fact that there appears to be a lack of definite
expression as to the standards, both town and building,
‘This, added to the seeming (or real) inconsistenci~s in
the itemized charges and allowances, may cause sume
trouble in secuning the ‘‘uniform and consisient”
resulis anticipated by the compilers. However, »s
many as these seeming defects have been poiuted out
and suggestions made for remedy, it may be wvell to
defer detailed criticism uutil after the final revisic. is
made public.

As stated by the compilers, the objects sought to be
accomplished by the adoption of this schedule are:

1st.—To secure accurate ratings ; and thereby

2d.— > secure cousistent and, therefore, equitable
ratings ; and

d.—As 2 consequence of these two, to prevent oppo-
sition on che part of policyholders and legislators ;
4th.—To encourage proper constructic.: of buildings ;
5th.—To prevent anti-compact laws prohibiting
agreements as to rates;

6th.—To discourage the (fayment of excessive broker-
ages and commissions by discriminating as to sc called
‘“ preferred *' risks;

7th.—T'o insure more thorough inspection ;

8th.—To prevent excessive deductions for fire depart-
ments; ani

gth.—To prevent competition and the cutting of rates.

‘Truly an ambitious scheme, the fruition of which is
devoutly to be wished for ; and while sorze may doubt
the probability of accomplishing so much good for the
business at large, by the application of this schedule,
there ie nothing to prevent its bringing order and sys-
tem out of the present chaotic method of ‘ whack
rating,” provided its adoption he comes generaland its
apgﬁwtion is entrusted to skilled and judicious persons.

A casual perusal of this schedule, with its many con-
ditions, additions ana deductions, some 600 in all. leads
one to consider it at once compli~ated, cumbersorie and
difficult of application. But w: nave the assurance of
its compilers taat when once the scheme upon which
it is based is fully understood, ‘‘but two or three
‘““appliczuons of it will be necessary to disabuse the
‘** mind of any first impressions as to its being either
‘‘ intricate or unnecessarily elaborate.” Iu this con-
clusion they seem to be amply supported by the testi-
mony of those who have made many applicatious of
the schedule both to towns and to individua? - isks, in
various portious of the country.

The original committee having the schedule under
consideration in its early days consisted of F.C. Moore,
Continental Ins. Co.; Jas. A. Silvey, German American
Ins, Co.; Geo. W. Babt, Jr., Norhern Assurance Co.;
E. G. Richards, National Insurance Co. of Fartford,
and they devoted much time, patience and energy to its
preparation and revision, holding many meciings and
consulting rt opinion throughout the country. In
addition to this they selected as co-operating commit-
tees members of promiunence in the New England
Insurzace Exchange, the Underwriters’ Association of




38

INSURANCE & FINANCE CHRONICLE.,

JANUARY 15, 1893

New York State, the Underwriters’ Association of the
Middle Department, the South Eastern Tariff Associa-
tion, the National Xoard of Fire Underwriters, and the
New York Board of Fire Uunderwriters, all of whom
finally met asa ** joint committee,” and after discussion
and criticism, continuing for several days, referred the
schedule back to the original committee with full power
to complete and publish it for distribution. ‘They also
appoiuted a committee consisting of Mesers. H. R.
‘Turner, U. C. Crasby, C. L. Hedge, J.J. Babcock, C.F.
Low, E. F. Beddal), C. C. Little and E. A. Simonds, to
confer with the original committee and report upon the
ways and means for securing the practical adoptionand
application of the schedule throughout the United
States. Itisintimated that Mr. Beddall will in all prob-
ability be chosen chairman of this committee on
“ways and means,” and we question whether a better
choice could be made.—~JInsu-ance Age.

THE PHENIX INSURANCE CO. OF HARTFORD
The Pheenix of Hartford has an instructive history
running through all the vicissitudes of fire under-
writing for thirty-nine years, the last completed chap-
ter being its statement at the close of 1892, which
appears on another page.  The record of the past years
shows that its name, interpreted in the light of tradi-
tional story, was happily chosen, for like the fabled bird
arising with renewed vitality from its ashas, the Pheenix
Insurance Company, apparently buried beneath the
ashes of the great Chicago conflagration of 1871, and
againin the Boston fire of 1874, came forth rchabilitated
in cach case and capable of higher flights. It enjoys
the distinction of being the first company to pay a loss
on the Chicayo fire, the total pavments made theseas its
contribution to the inunense loss being nearly a mil-
lion of dollars, and 64 per cent. more than its cutire
capital. Itsstockholders, however, stood courageously
in the gap, and the company went on asif uothing had
happened, until four ycars later it reported premium
receipts of $1,314,532 and assets amounting to almost
two and a half million dollars, At the clese of 1892
the total assels stood at §5,520,322, or nearly $134,000
more than for the preceding vear. The net surplus
above capital and reserve and all other liabilities iy
now $£1,240,234, the cash capital $2,000,000, and thus
the surplus as regards policyhiolders §3,240,234. The
ceserve for oulstanding losses and the re-insurance
reserve have increased, the former now being $467,226,
and the latter 32,112,832
Like 1891, last year was a bad year for the com-
panies, and the Pheenix has had its share of losses,
amounting 30 over two million dollars, but it comes
out of the vear undisturbed, with increased asscts and
an increased business. No company enjoys a greater
measure of the public confidence, fairly earned by good
management under the direction of President D. W
C. St-ilton, ably scconded by his associates at the home
office and by a corps of accomplished fickl managers.
Conspicuous among these is Mr. Gerald E. Hart of
this city, general manager for Canada and Newfouud-

land, and who has long been krown amoug the fire”

underwriters of the Domiunion where hie is deservedly
ropular. Since Mr. Hart became the company's repre-
sentative in this ficld, the volume of its business hias

largely increased, and with such a company, whose
past record points to the distribution of mnore than
$31,000,000 for losses, aud wita its present financial
strength, its Canadian busiuess is likely to go on
increasing.

FIRE LOSSES IN CANADA, DECEMBER, 1862

! ToTAL } INSRCE
DaTE.  LOCATION. ; Risk. Loss. | Loss.
! : -
Dec 2'Carthage, Ont.....Clicese Factory....{ § 7,500; § 5,400
4 Montres). ...... Statuary Store..... 8,000 8,0c0
ANecar Forest...... Farut Barns. coveee, 2,00, 1,600
41Pictott ceeene oo Skating Rink. .... 11,000 8,400
4 SIMCOC. cave ceoe SIOTES cevans vanaee 13,0000 13,000
stVirden..... ....:Gmin Elevator....' 2000c| 16,000
6D0ON caeeee vooe:ToOW Raftleauaee .. 5,000 1,500
6 Ottarville. . .ose. Finishing Shop. .. §2,000, 1.700
G Amberstbury.... Steam Tu...... o 6,000; 3:000
9 Dresden........ Camriage Works... 3.000, 1,500
oflarrie ... ... Steam Saw Mill..! 200000 6,300
o Levis —..e.. ... Stove Wareliouse.! 6000! 5,700
9 St Andié Avelin. Preshytery........ 8wo! 3,000
9 {{amilton. .... .. Vinegar Warch'se. 5,000, 3000
3:Strathroy. ...... Livery Stable.....” 3000, 2,50
4 Near Quebec. ... Outhuildings. ..... 2,000, 1,200
1§ Toronto JuncC.... Stores..veaaen ... 1,000, 1,200
13 Montreal. ...... Carriage Factory.. 33007 3.500

2 Mcleod, Man.. S10M€.acieen coneaa-
tg.Toronto.... .... Varous Factories.
13 Vancouver, B.C. Saw Mills.... ....

15Waterloo, Qut. . Woolen Storcli®sc. 5,000, 5,000
18 Harrictsville. ... ;Flour Mill........ 900 6,500
19 TOrON0 e aunaas Canoe & Box Fac., 10,000 7,500
1g:Lachine.... .... Dwelling.......... 6,000 3,200
zo'Hamilten. ...... ‘Hox Factory......: 6,000 O
20/Tp. Thurlow.... ¥arm Barn ...... b 2000 1,500
:o:‘rho_rold.... ceee Dwelling..... .... 1,200 3,0c0
2t!lalifax, N.S.... Orange Hull.... ; $000 1,000
28 Montreal.cces » SOFC . cene. v aane 12,000 12,000
=28 Thuarso, I.Q..... Woolen Mill. 10,000 5,500
2t.Qucbeg.... . Uwelling. ... ' 2,200 1,500
225t Catharines... Sail Lofticeeeae...! 2,500 1,003
23 Montreal. ...... Clothing Storc....! x,:oo} 1,000
235t Thomas..... Planing Mill......| 10000,  §$00
23iHagersville. .... ‘Storcs and Dwye. ... 60000 2800
23,Quebee. ... ... Tannery...... ...| 15000 8,000
27 Montreal. ...... Produce Wareh'se. ,COOY €,000
a5 Montreal ..., - Dwelling.... .....] 12000{ 8300
=pValleyficld. ....b Do ........ 5000 §.0C0
25iBurlington, Ont..Church..... « eses] 12,000 $000
27iWindsor........ Electric Power H 15,000 Nonc.
27 brockville...... 'Dwelling ... .... 2,500 1,200
27|Brownsville. ... Flour NMill. ....... 3,5¢0 1,000
29 0rillia.... . ....:Skating Rigk..... 6,000, 1,0c0
2g;foronto.... .... Catriage Works... 6,000 3000
23|Lake St. Johp...!Dwelling......... t,800 1300
2gQuebec......... Paper& Con.Whse.. 350000{ $3.000
21:Compton, P.Q... Blacksmith Shop.. 1,300 1,000
30 Charl't'n, P.EL.. Stores ..... ......] S0,000! 30,000
33}Montraal. ...... Rubber Works. ... 5:500 3,500
33|Napanee. ...... 'Dry Goods Store.. 1,500, 4,300
£535,200' £339,900

SUMMARY FOR TWELVE MONYHS.

For January.ceeee e cssenesres sssses -eves] $623200 £ 62,7
# Februaryeooe ceses “aeresen tee cssane 243,400 t7£,700
© Marceee cecececcreracier soenaees] 703,100 339,900
6 APTilecaceccecomcaccetcoseasonsoas! JO7,400; 319,
4 MaYeecssccanses e sccese eesses] 307,l00] 296,500
“ JUNC.e v sovemecrns cescsnessnaaccaes| 195500 140,900
SR 1 S R s 290,500} 210,900
¢ Aupgust.... oo T eeeene aestesasvens 493,600 374,500
“ Septembera..- ... ceeee cernsenanneel 5742000 355,500
4 OOl cccane cecnce cuvnss senserene] $17,800, 2CO,000
 NOVEMIDCT creeet sanene seceraancnen 272,300} 188,S30
DM T e ee et cececcannscssnaaraes| 535,200 339,900
TOtAlSeeeaensnens seanaasacaranne - '£5.269.0001 £3,503.250
The late Earl of Eglinton had a.})olicy on his life
for £260,000 in the City of Glasgow Lite, and $t00,000

in one other company, with attogether §33,000 of bonus

additions.
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THE UNITED STATES LIFE INSURANCE CO.

Promptly with the first day of the new year, the .

United States Life, as huas long been its austom, gave
to the public through the New York dailies its state-
ment for 1892, which we reproduce elsewhere in this
issue. The statement indicates that among the many
most excellent life insurauce iustitutions, this com-
pany holds its place as a liberal, progressive and sound
institution which furnishes insurance that insures. The
new insuraice written during 1892 reached the goodly

sum of $14,001,695, and its payments to policyholders
altogether amounted to $839,480, while the assets .

were increased, now standing at $6,889,212.  Thecom-
pany’s surplus as regards policyholders, on the basis of
a ¢ per cent. reserve, Actuaries’ Table, amounts to
$611,406, and on the former New York reserve stand-
ard of 4= per cent., American Table, to $1,033,096. A
commendable feature of the company’s management,
reflecting credit upon President Burford and his asso-

ciates, will be found in the careful and safe investment |

of its assets, over two-thirds of which are in honds and
mortgages_on real estate, and aliberal portion of the
remainder in loans on its own policies, United States
bouds and cash. That at the close of the year not a
dollar of interest due was unpaid speaks well for the
financial management. The Canadian business last
year was, we understand, very satisfactory, both as
regards volume and quality, for which Mr. E. A. Cow-
ley of this city. manager for the Province af Quebec, is
cntitled to a liberal share of credit. The company
issues incontestable policies under some very attrac-
tive forms, and is popular where best known.

A WINDING UP SCENE.

A comrespondent has kindly sent us a detailed
account of the final mecting, held on Dec. 28, of the
members of the Mutual Relief Society of Yarmouth,
N.S., for the purpose of ratifying the previous "action

of the directors and manager in handing over the -

society to the Massachusetts Benefit Association, as
chronicled in our last issue. \We herewith print the
more important part of our correspondent’s report,
which will prove to be racy reading, in view of the
admissions made by the manager of the inherent
frailty of the socicty andits iuevitable failures. “Younyg
blood leaving us, and widows asking for funds they
could notget,” was surely a frank confession of mortal
ailment. * If weask a2 man toinsure, he wants security,
wants reserve and good goods,” may well account fer
the waning destiny of this and similar socictics. “The
child-life faith with which “surrender values,” * divi-
dends,” and the like arec expected from the Mass.
Benefit Association is also very refreshing from a
concern that takes over in a lump, without medical
examination, a membership of which over eleven per
cent. are upwards of 6o years of age. But we let the
report speak for itsclf. After stating that 32 members
were present, our correspondent says:—

There were several of those present who refused to occupy

the chair, aud after consilerable discussion it was taken at S.43 -

pam. by a prominent city alderman, who says—he is totally
unacquainted with the manager, whom hedbelieves to be pre-
sent, and he would “‘guess” that the gentleman with the
glasses op, iu the corner, is the manager of the society, and if so
he would ask him (Afr. Crosby) to come forward.

l Mz. Crosuv.—~¢“ I an glad, gentlemen, to get a chairman;
none of you need be ashamed of being in the chair on this
accasion. My object here to-night is to explain the advantages
- to be gained by trausferring our Lusiness to the Massachusetts
- Benefit Association.  Eleven years ago this plan of insurance

was hrought to the notice of some of our Yarmouth gentlemen,
' the object being to give cmploynent to our own people, and
* keep money 2t home.  For years the ¢ Mutual Relief Society
{ had success. Competition then with old-line companies was
i different to what it is now. Cost wasabout the same as the
D Mntual Reserve” of N. Y., 1.0. 0. Foresters, 4. 0.U. W,
C. AL B. A. aml other associatious of a similar kind. -

We now find competition keen with old-line compauies, aud
find durivg the past’ year that business is dull, and we cannot
get enough new wembers.  We got 300 sew members, ¢ yilt
, tdge’ members, duriug the first 9 months of the year, but the
same number lapsed within that period.  As soon as we made
extra calls the greater number would lapse.  We saw before us,
public criticisut, younyg blood leaving us, and widows asking
for funds they could sot get. For this reason we would b
forced into liquidation. 1 feel keenly my position, as I was
manager from the first. Then T and the directors decided to
treak up.  We thought to coufer with the members and call a
special meeting, but the press would yet hiold of it and say the
M. R. 8. had comic toa standstill.  We felt that niembers would
not come 1o the mecting, and for this rcason we saught
| amalgamation. We did not want to jeopanlize the interests of
} e society, and we, as the exceutive, felt justificd in the course
we llave taken. If onur judgment was had, our motive was of
the best.  The plan is perfect from our standpoint, Now we
find competition keen; if we ask a man to insure, he wants
security, wants reserve and good gowls, therefore we find our
patronage limited.  We thought best to withdraw. Now tie
* question is, with whom have we re-dnsured? We examined the

Blue-book aud fouml the Mass. Benefit Asso. the best aml

strongest. Wedid try tore-insure with the Mutnal Reserve; thut

is the com‘pany that the great insurance man, Mr Harper, is

president of.  But they refused the business, as some 117 of our

members were over 60 vears of agze. 1 ight also refer to the
. Covenant Mutual of lilinois, but the company that we thought
hest was the Mass. Ben. Asso. I wentto Hoston, and spent one
day and a half there conferring with them, and they scut a
man to Yarmouth to cxamine our books and report, and they
agreed to take over the business and re-insure our members
without reyard to phiysical condition. It is better and cheaper
than any other association and their charler is more stringent.
They have £900,000 of a surplus, aud 24000 sncwnbers. They
issue three kindsof policies, viz : annual preminm ; five and ten
i year renewable term 5 aud assexsments at death. Their annual

f e et e—

premium is less than 60); of amount charged by old-line com-
panies.  The old linic companics charge too much for reserve.
Compare New York Life with Massachusetts Beuefit, and vou
will find the latter isthic best, as it 3s the cheapest, and pives a1
cash surrender value of 507, of the reserve after expectancy is
reached.  TheYannouth Relief has nosurrendervalue. Take a
man aged 3o joining the Massachusctts Bencfit, his expectation
is2Syears. 1f hic reaches that age hic will have an amount
to his credit estitnated at {200, which will give him ten years
more assurance  There are uo dividends in our socicty, bt
these are in the Mass Benefit.

{A voice asks, s What woulld thicse profits or dividends anount
to?” Noanswer). “Then there is u total disability clause in
theirpolicy. Iwill give youan instance @ alarge contractor lately
held a $10,000 policy, and had 1o e scut 1o au asylum, aud on
a doctor stating the man was tolally disabled e company
paid his wife £5,000,—half the face of policy.  This wonld also
be paid to auy onc of you who might be similarly affticted. 1
might here state that if the Mutual Relief is continnol ia busi.
ness we would have 1o go into lankrupiey, amd for this reason
we congratulate oursclves and you on being able to insure in a
. soad company.  Thercfore 1 ask you unc aud all to eify our
bargain. Had the Vannonth Relicf coutinned i business we
would have frozen all the old men ont, as at age ;0 their calls
woukl be £8. (per wonth wepresume—Ed.) The Massachurelts
Benefit is more secure than the Mutual RelicCand at e cost.”

(Mr. Croshy tiere sat ddown)

CHATRMAN—* Auy member provent tay ask 2 question.”

MENBER.—+ What deposit hias the Masswchusetts Henefit at
Ontawz 2™

Ak. Crosuv.~—* On referring to the Bluehook, 1 find it has
61.000 assetsin Canada.”

ANoriri Mk~ Have the memlers in
mtified yoar banmin.”

Mu. Crosuv.—"1 will read you aletter 1 received a few days
; ago: *YVarmouth, 215t Dec, 1892, Trausfers coming in from all
* quarters, our action approved of.
!+ Lmay here remark that the only rebuff I have met witle
{ was in our own camp 3 in speakiug to one ofour ageuts in New

Yarmouth

Glasgow, hie said @ * Mr. Croshy, 1 don*t know how arooster feels
when he has been ducked ina poud zud taken out 3 butl ‘e:las
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if I wasducked in a pond and lef there, for I have been going
through the countrylauding the Mutual Relief, saying it wasthe
best company in existeuce, and now it is going under.’ Now,
gentlemen, that and one other man are the only two that have
condemned ovr action. Again, I want to call your attention to
the t profit we will derive from la in the Massachusetts
Benefit, for if a member lapses he will lose all. So you see that
is a great advautage, because it will make the members remain
in order not to lose what they have paid, orif they lapse, we
the remaining members get all they paid in."”

MeMBER.~—“] can recommend the MNassachusetts Bencfit
as a good company, and I agree with Mr. Crosby that we ought
to congratulate ourselves on the change, for if we had con-
tinued longer in the Mutual Relief its fate was incvitable.”

ANOTHER MEMBER.—* Jr. Manager, it seemns to me we must
do one of two things, viz, cither go into this other concern or
Jose what we have paid to you already.”

MR.CrosBy.—* Yes, that is correct. And I might here men-
tion that there are 2 number of small old line comrznies pay-
ing so much for new business to day that they will go under
before long. Of course, if you St. Jobu members do not wish to
re-insure with the other company, perhaps you could continue
the business amongst yoursclves with a St. John directorate.
But I wish to get out of it; I want to get clear of the liability.
It is just this way, you take two shopkeepers close to onc
another;one is doing a large business and the other is not doing
any ; one goes to tuc other and says: ¢ Here, Johu, you must
buy mic out or I will buy you out. *

A MeEMBER.—* Oh ! ohlit is a case of duying out. isit2”

Mg. CrosBv.—* Yes, that is it.”

MeuMBER.—' I thought there was a ¢ deal? somewkere. But
whether they paid £10,000 or £15,000 they gota bad bargain.”*

CHAIRMAN.—* I understand there is no examination neces-
sary, and that is 2 great preference.”

Mx. Crosmv.—*‘No examination, and the rates are pre-
ferred ; those who have been members 5 years or under can
join atthe same age, and those who have been members over §
years will have 5 years taken off their present age.”

Dx. MORRISON, former examiner for Mutual Relief.—* The
Socicty was always good and paid its claims,and if anyone
asked me I alwzys smd we, the members, are the company, and
if we stand it stands.”

By this time half the number of those present had left the
hall, and the Doctor handed iu a resolvtion ; it ran thus:—

4.We, the members of the Mutual Retief Society at St. Johsn,
N3, beartilyapprove of and endorsc the action of the directors
of the Society in amalgamating with the Massachusetts Benefit
Association.™

This resolution was seconded by a few weary ones, and the
meeting closed.

Sinancial and Statistical.

The complete returus for the fiscal year 1892 show
that Canada’s trade with Great Britain has largely
increased, as indeed it has with all other countries
excepting the United States, in which there has been a
considerable falling off. The figures for 189t and 1892
are as follows :—

With

1592. 1891,

Great Bri’Alllcecs covevs cosesaceens 3106,254,984 1 28,‘&
TUnited 59‘5-0000“0--------.-..- 968,268 534:%;"352
West Indicfeees cececcancsionnnnees 7,638,816 3
GelMANY cavece cosane soacce vacoce s 6,526,228 4,3360232
France. .ceesceecocacsnee 2,700,173 2,563,877
Newfoundlamd..coeeecuvinnnenensen 2,503 og 2,218,911
China and Japan.eceee ceceee conece 3,300,7 2,201,102
South AMENICA.cvececncancnce aeee- 1,906,291 1,782,950

Total...... essss seeee cevccese $317,868,561 £303,619,754

_ The aggregate tradc increase is $12,249,127. The
increase with Great Britain was $14.926,600, and the
dccrease with the United States $7,856,084—a practical
comment on the McKinley tariff.

The report of the Minister of Finance of the Dom-
inion for the fiscal year ending June 30, 1892, shows the
net debt to have been $241,131,434, being an increase
of $3,222,404, mainly accounted for by increased ex-
penditure on railways and canals and payment of
railway bonds. ‘The main items of receipts show some
decrease in the sggregate as follows: Customs

$20,501,059, a decreasc of $2,898,000 ; excise $7,945,-
000, an increase of $1,034,000; post-office, $2,652,000,
an increase of $137,0co; railways, $3,136,000, a
decrease of $45.000. The total expenditure on the
consolidated fund was $36,765,894, leaving a surplus
onthe year’stransactions of $155,977, as compared with
2,235,743 the preceding year. The deficit on the
Intercoionial Railway was $493,935, and $191,011 less
than in 1891. Deposits in the Government savings
banks have incr&sedcsng. 521, the totalin (tlh&edbanks
being $39.529,548. Counting interest paid to deposi-
tors,g azsx?i the withdrawals of cash st?ll exc:edpoths‘e
deposits by $1.191,038, as against $3,960,964 last year.

In an elaborate article, 7%¢ Statist deals with the
decline of exports of Great Britain for the eleven
months of 1892 ending with November. It is shown
that the falling off, as compared with the like period in
1890, has been $172,000,000, and that comparing nine
months of 1892 with the first nine of 1891 the decline
has been $134,890,000. The countries with vhich the
export trade has most fallen off are the United States,
India, Argentina, ard Australia, though there has
been shrinkage in most other directions. An analysis
of the export trrde of the three ycars 1887, 1890 and
1892 shows that the bulk of the decline has beun, as
between 1890 and 1892, with the products of the four
principal industries, viz., iron, cotton, woolens and
coal, and amvuunted, for these products, to $117.730,~
000, being largest with iron, aud next largest with cotton
goods. The decrease was 15.4 percent. As between
1887 and 1892 the increase for the latter was about 1
per cent.

Following is the record of failures in Canada and
New foundland as given in Bradsireef's for 1891 and
1892:

Ne. of Failures., Liabilities.

Proviuce. 1592. 1891, 1892, 1891.
Ontario 716 845 $3.652.959 $5,371,000
uebec . 565 650 5373547 7:5384x0
New Brunswick $3 93 549,002 £99/000
Nova Scotia.... 133 122 956,320 594,000
P. E. Island.... . 3 10 313,000 106,000
Newfoundland....ee.. 3 7 37:000 96,000
Manitobceeeeeenee . 62 s1 517,400 340,000
N. W. Territories..... 16 17 31,521 159,000
British Colambia. ... %1 23 452,161 81,000
Total...... eeceee 1,682 1,546 £11,603,210 $14,88¢4,000

This shows a decrease in number of failures of 164
and in amount of liabilitics of $3,280,790 during 18g2
in the aggregate, though British Columbia, Manitoba
and Nova Scotia show 2 considerable increase and P.E.
Island a slight increase. Dun, Wiman & Co. give
much larger figures for both years, but make the
decrease about the same as Bradstreets.

NATIONAL INSOLVENCY LAWS

It is a noteworthy fact that the movement among
our own people for 2 Dominion bankrupt Jaw, uniform
initsoperation in theseveral Provinces,and the features
of which we bricfly outlined in our last issue, finds a
counterpart among the business public of the United
States also at this time, and for substantially the same
reasons underlying the movement here. The various
individual States, like our Provinces, have insolvency
laws of some kind, but many of them are very imper-
fect, not to say umjust, and all of them different. A
national bankrupt bill, known as the Torrey bill, is
now before the lower house of the United States Con-
gress, and is reported to be favored by a majority of
both parties, ensuring its passage, while in the senate
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no serious opposition is anticipated if reported favor-
ably from the house. The bill has been reported
favorably from the house judiciary committee. From
that report we append the following brief extract urging
the benefits of the proposed bill. We quote:—

A debtor, by the terms of many of the present State
laws, may be induced to give or coerced into giving
preferences, and thereby bring on his financial ruin
without actual necessity, with the result of favoring a

few creditors and being compelled to continue to owe -

the others ; the proposed act forbids the giving and
receiving of preferences, and, as a result, the creditors
will receive their equitable share of the estate, aud the
debtor, if honest, will be discharged. A creditor, it
view of the provisions of many of the present iusol-
vency laws, suffers a nightmare of apprehensions lest
his debtors should, in anticipation of real or imaginary
dangers, dispose of their estates to his finaucial detn-
ment ; under the measure submitted for passage hewill
be without fear, s he knows that whatever misfortune
may befall his dcbtors he will reccive his share of
their estates over and above their cxemptions, A
debtor frequently commits moral and occasionally legal
wrongs with regard to his property in the protection of
his dependents under present laws; he will not have
occasion to do so after the passage of the proposed law,
as it will permit_him to retain the exemptions allowed
by the laws of his state, grant him a discharge if he is
honest, and thereby enable him to honorably perform
his duties to his dependents.

A creditor at present, when selling goods or loaning
money, must take the chances of his debtor, giving
secret liens and couspiring with others to defraud him :
under the bill now favorably reported, such sceret liens
cannot be enforced and such frands may be prevented.
He will, therefore, be liberal in extending credit, and
thereby greatly benefit his debtors. A debtor may now,
almost without restraint, engage in reckless specula-
tion, buy goods, not intending to pay for them, and
make away with his assets, with but small risk of
punishment ; under the proposed act, such conduct, if
the creditors protect their interests, will result in a
lignidation of his estate, the refusal of a discharge, aud
in his punishment ; the effect will be a diminution of
illegitimate transactions and the promotion of conser-
vative methods in the affairs of commerce. A creditor
under the present laws of many of the States is without
remedy as against his fraudulent debtor; by the pro-
visions of the proposed law an adjudication may be
secured ; the entire property and all property rights
will thereupon vest in the trustee, who will be entitled
to use ail processes kuown to the State and icderal
courts for securing the property and enforcing the pro-
perty rights for the benefit of all the creditors. A
debtor, in view of the present laws, cannot now secur~
rcasonable financial concessions from his creditors,
because they prefer to obtain judgments against him
and hold them over him; after the proposed law is
enacted he can obtain such concessions as he may be
equitably entitled to, because his creditors will know
that unless they are granted he can go intoa bank-
Tuplicy court and enforce them.

Eorvespandence.

Wedonct hold curselves Tespensidie for views expressed by Correrpondents.

LETTER FROM TORONTO.
Edifor INSURANCE AXD FINANCE CHRONICLE t—
So far as can leamn, the year that hasjust closed will not show
unfavorable results forcither the fire or life companies,—in fact,
1 believe all of them will have passed through a trying ordeal

very well, although with few exceptions the profit side of the
account will not show a large addition for the year’s work.
Two of the life companies closed their books on the last of the
year, and sent their reports on that day to Ottawa, viz., the
North American Life aud the Temperance and General. The
figures so far pubdlished of the first named company would
indicate financially that they had a very successful year. The
last named company’s figures also indicate that their new
business was larger than the previous year, and the financial
results of the company were satisfactory.

Judging from the way the Mutual Life started out by making
a special call on its agents for business this year, we are likely
to have the greatest boom in 1893 in life insurance that hasever
been seen.  In the hustle for business this year commissions
will take an upward turn, rather than be reduced, as wasiutim-
ated by somc of the companics a few months ago, and 1 think
the experience will be the same in Canada, as some of the com-
pauies are getting on their war paint to goin for a large new
business this year. Thc merest tyro in the business under-
stands what all this meaus, viz., a larger outlay of moncy in
the agency depastment, otherwise the desired results cannot be
obtained. The American life insurance magnates met some
time ago and resolved todo certain things. Since then we have
heand considerable talk in the press about what was going to

be donc, but the prospect appears to be the greatest confict for
uew business cver Seen on this continent.

There is considerable talk on the streets here about the
Metropolitan Life contesting a number of death claims. I have
been unable to obtain detailed particulass, although I have
noticed the name of the company appearing as defendant in our
papers oi late.

Manager Hendry. of the Ontario Matual Life, was in the
city Jast week, and 1am glad to note that he Jooks very much
beller in health than he bas for a Jong while. He speaks
cncouragingly of the company’s business for the past year.

Supt. Thayer spent a day or two around town lately, but
declined to disclose the object of his visit West, although one
agent intimated to me that he was on his way to the States to
look over the ground with a view to following the Canada Life
in that direction.

Iam _flad to sec that the appeal against the decision, in favor
of the Temperance and Geucral in counection with the policy
ou the life of the late Mr. Jeffrey, has been dismissed. I repeat
in justice to this company what I s3id before, that in my judg-
mwent there was not theshightest basis for a suit against the com-
pany inthis matter.

The rumor that a certain party was trying to buy up the
stock of the Temperance & General Life appears to be without
any foundation whatever,—at lcast so faras I can learn,~and
therefore deservss 10 be flatly contradicted.

Air. Matsos, wanager of the Provident Life, has been spend-
ing bis New Vear's at home, and reports that 1892 was the very
Lest year they bave ever had in Canada  Although death Yosses
were light in number they were cxceptionally heavy in amount.
He says this year has started off well aud will Zikely surpass
1ast year.

I nolice one life company bas adopted a pew method’of
advertisiog. They ask people 1o * TrY THEIR PoLICY.” Just
what they mean by this is not quite clear. You can nuder
stand a person buying a pound of sugar to try it tosee if they
like it, or take a sewing wnachinc on trial to see if it suits them,
but how can an indinidual *try ™ a life insurance polcy 7

X notice Dr. Oronhiyatekha,the Supreme head of the 1.0.O.F,
together with the secretary, has been interviewing the Minister
of Fivance with a view 0 obtain an insurance certificate from
the Dominion Insurance Department. The olject of thisis of
course 20 get 2 recornition from_the Department, that from an
insurance standpoint the arder is inancially sound, and there-
Ly qualifield to meet all 1ts liabilities the same as 2 regular
insurance company. It is s2id that the Dr. aud others have a
big Consetvative pull by which they hope to get the required
cestificate. I trust, however, that the matter will be considered
purely from an insurance standpoint. The companies who pay
the whole expenses of this Department look to Supt. ¥.tz-
gesald, to see that the clever Dr. does not by his political pull
oblain a certificate unless fairly entitled to it.

It will be gnatifying to ex-Fresident Beers of the New York
Life to Jeam, that here in Canada all life insurance men whom
1 bave met join in tendering to him their congratulations on
the !u{gy ~cttiement that has been made as 10 his remuners-
tion. He fully deserves every doilar he will E.

In my last 1 overlooked to refer to the death of Mr. John
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Pearson, of the well-known firnt of Pearson Bros., and brother
of the agent of the Northern here. The deceased was an
affectionate husband, good son, kind brother, and in every way
aJoss to those who knew him. It is gratifying to me to be able
to say, that after an acquaintance wiith the late Mr. Pearson
of many years, I siever kuew him to say an unkind thing, or to
do other than kinduess to his fellow-beings. i

There are still a few endowment orders doing business. The
latest to give up the attempt at accomplisting u financial
impossibility is known as the Sons and Daughters of America.
To mect the liabilities of £4235,500 there is a sum of §7,000 on
hand. The founders are said to have made well out of the
concern.  They are about the only persons endowmeut orders
endow.

It seews to Le the custom nowadays, that when a city assessor
wants to increase the revenue from taxes, hie gencrally drops
on to the insurauce comipanics. A counnencement has been
made in that direction in the city, the first victims being the
Confederation and North American Life companies

1 believe the first named company was at $13,000 and
the North Amcrican at $6,00u, but Mr. Assessor thought it
should be miore, and in Czardike fashion got the Court of
Revision to run the amounts up.  Of course this_ was protustel
agaiust, but the only satisfaction given the parties was to take
their objections to the county judge ; they followed this advice
with the result that Judge MacDowgall very kindly elated the
insurance managers by raising the Confederation” to £163,000
and North Amzzican to $52,000. This is simply a beginmug,
and next year the assessor promises 110t to overlook the other
life and fire companics who appear to be jealous that these two

Mo e en - o

comganies weze singled out il brought so prominently before .

the public, although in rather au exasperatingg fashion,

Manager Hart of the Pha:nix Fire has been here two or three
times lately visiting his agent. Mr. Butt, and encouragiug him
inevery possibleway. Mr. B. feels the cotupetition very keealy
just now. However, I aw satisfied that, given 1ime, he wiil
buikl up a nice business. i

Your Montreal fire men are evidently over-anxious and
unnccessarily alarmed about our waterworks affuirs just now.
Thers is no necessity for the scarc. Engineer Reating is
workiog hard to get the steel conduit in position, and every-
thing will beall O.K. in a few davs. In the meantime, the
idea of increasing rates would not be favorably entertained by
the lasge insurers, nor those owning first class dwellings. The
fire agents here say, aud very justly so, oo, that if Montreal
losses were in the same ratio as those in Toronto, the com-
panies would make morc moncy. . )

For some time there has heeu considerable gossip on the
street respecting certain companies which have varied tariff rates,
and more than ouc company has Lesn named as the sinner.
ita Lowcver, that they thought it advisable to ¢
less for their goods than was agreed upon with the other
fcllows. The representatives of the other companies arc all
50 good, and never (well, bardly cver) cut rates, that they are
just boiling over with indignation, and want the two com.
panicstobe hurned up or somcthing else donec to them, asan
awful waming and example o all others. X

The annual wmeeting of the Toronto Board of Fire Gnder-
writers will be held hieaz on the2yth, when a large deputation is
expected from your city and other points, Many matters of
interest will come up on that occision, and it is expected to be
the liveliest meeting that 3as cver beenbeld.  Those coming
from a distance are advised to bring their nocket pistols with
them and see that they are fully loaded before starting, as that
geunial fellow Pyke, et al., says they will attend to the loading

dfter the guests ammive.
TORONTO, Jan. 11th, 135y3. P.B.I.

OUR LONDON LETTER.
Zditor INSURANCE AND FINANCE CERONICLE 1—

The formation of new insurance companics goes on with
scarcely any abatement. The last addition to the list is the
Jaw Accident and Contiugency Insurance Society, witis a
capital of £250,000 in 50.000 shares of /5 cach. At present
not more thau ss. per share is to be called up ou applica-
tion =nd $s. on alloncul. The purpose for which the
socicly has been formed is +to undertake jnsurance against
accidents, and various other classes of risk beyond the scope
of the cxistiny Icyml insurance companies. The society will
avoid competition with those offices, but will rather seek to
co-operale with them.” This new venture starts under =x-
ceptionally favemahle auspices, for no less than three of the
members of the board are directors of the Legal and General

: method of distributing
" contemplated are, so far as they 30, in

Life, which is an institution of the highest class: two other
directors are members of the board of the Law Life, another
first class institution, while a sixth is the solicitor to the same
company. No promotion mouey is to be paid in any shape or
forms, and a significunt fact in conncetion with the uew com-
pany is this, that the directors have pguarnnteed the whole of
the formation expenses,—an unmistakable indication of their
confidence in the ultimate svocess of the undertaking. Iook.
ingz at the character of those who will be cugaged in the
wanagement of the new socicty, it is reasonable to anticipate
not only that the Lusiness will be conducted on liberal
principles, but that maay of the anomalous regulations that
disfigure the policy sheets of the present aceident companies,
and operate at tivLes greatly to the disadvautage of the assurcd,
will be removed or modified.

“THE OLD URDER CHANGETH.”

I have previously mentioned the London Life Association as
one of the companies which, having been asleep for many
decades past, had at length been roused into zt state of activity.
In secking 0 carry out a progressive policy, the mauagers find
Wiemselves hampered by the obsolete provisions of the com.
pany’s charter, which bears date 1806, and the directors have
resolved to take steps to remodel this charter, and o conduct
their operations in accordusce with modern requirements. The
directors have, iowever, not yet determined to cuiploy agents,
nor have they abolished the septennial bouus nor the peculiar

the surplus. Still, as the slteratious
hanuony with *‘modern

< ideas,” we may see cre lony still further sigtns of modernization.

; likewise detcrmined to modify its
t materially. The Union is onc of the

Another old company, viz, the Union, founded in 1803, has
deed of settlement very
* pushing * offices, and
it finds that the antiquated clauses of its deed greatly hinder
the management in carrying out their ambitious schemes. The
Law Life and the Equitable of London,—the former founded in
1823 aud the latter in_1762,~have likewise cither made, or
prog:se to make, alterations in their deeds of settlement, so as
to have a freer hand in the attempts that both offices are now
making to give a larger share of the public favor.

THE VACCINATION QUESTION

I have already referred to as being <xb judice in 1kis country.
The Royal Commission ap{»oinled some time since is still
sitting, and the public, inc uding the officials of iusurance
companies, arc awaiting with interest the publication of the
report of the Commissson. The conclusions of the commis-
sioners will doubtless be greatly influcnced by the Report of
the Imperial Health office in Berlin, which deals with the
mortality of small-pox throughout the German cmpire during
the year 1590, It is well kuown that in Germany rimary and
sec > vaccination are rigidly enforced, :m(r what the
official authorities in that country have to say respecling the
ence of small-pox under such conditions cannot be
evoid of interest and instruction. The statistics of deatks
from swmall-pox throughout the Empire ia 1556-90 show that
the chance of a vaccinated child of two vears dying of small.
pox is very slight, for only two deaths per million perannum
occurred amongst this classs The cuance of a n of fifty
dying from small pox is smaller than thatof a child of two
years old, brt it is higher than_that of a middic-aged person
above that age, i.c., 50. Comparing the deaths that occurred in
229 German towns, aud towns selected in other countries, it is
scen from the report that, though there were fewer deaths in
English towns, there were ten times more in Swiss, 13 in
{Iungarian, 42 in Belgian, 56 in French, 60 in Austrian, and 97
times more in Italian, towns. The average yearly deaths from

small-pox per million durj:iz the years 1 were in
Germany only 3.5, as compared with ¢63 in Spain, 536 in Italy,
471 ir _Austaa, and 23t in Russia. e German it also

gives details of 140 cases of simall-pox that were uotified from
various localities during 1890, mostl': from: Bavaria and Alsace-
Lormainc. From the stalistics published it appears that the
bulk of the cases werc introduced into Bavaria from Bohewia,
and iuto Alsace-Lorraine from France; and that the fatal and
severe cases were, generally, to be found amongst people who
were cither unvacanated, or who had not been re-vaccinated 5
and that thc _discase that appeared in the few re-vaccinated
persons invariably ran a mild ‘course, tenuinating in TCTOVeTY.

THE PRESIDENTIAL ADDRESS

of 3r. Augustus Hendriks, on the reassembliug of the
Iostitute of Actuaries, was, as everyone cxpecled, full of
inleresting: matter. On one point, Lowever, hie was more than

interesting. The remarks he made ou the subject ¢ a revision
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of the Institute Talles were of the greatest importauce to the
rofessional men who surrounded him. There is no question

! that the urgency with which Mr. Hendriks presced his views

upon the audience were warranted. Lookiug back over the
history of the construction of the Tables, it is difficult 1o avoid
the conclusion that they should be recoustructed. A whole
geueration has away since the data were collected upon
which the existing Tables were formed ; and during that period
vast changes in the science of sanitation and in the knowledge
and treatment of disease have tuken place—changes which
bave unguestionably bhad a material iufluence upon the
longevity of the people. Whether the improvement in_the
rate of mortality is so marked, and so coustant, as to juslify a
reduction in the present rates of premium, is a question waich
can ouly be dcciﬁed after a thaorough iuvestigation ; hut the
public are certainly looking for such a diminution of mtes as
will make life assurance more accessible to the man of small
means than it now is. Another matter of importance upon
which Mr. Hendriks touched was the interest rate assumed in
valuations. I observe with considerable satisfaction that while
he appears to be fully alive to the necessity for strengthening
5 reserves,”” he was careful to caution his colleagues “ to avoi

doing an injustice to present claimants, Ly postponing the
distribution of profits fairly earned, to the undue advantage of
the still Jiving policyholders, as well s to the future entrants.”
The motto of companies in regand to this question should be
Sestina lente, and it should be left to the actuary of cach com-
pany, after duly considering its constitution and its particular
circuwstances, to use his discretion, wisely, in makinyg a reduc-
tion in the rate of interest.

THE MORTALITY IN FRANCE

recorded in the report of the committee to which the Lill for
the ** Protection of the Public !!ezllh". was referred cannot be
very encouraging rcading to the officials of the companics—

cither native or foreign—which are carying ou life business
within the boundaries of ' . Republic. The report states that
while the ratio of birtlis is decreasing, the rate of mortality is
jucreasing ; while there is a decided diminution in the marriage
tate. For instance, in 1$go—the last year for which the returns
are available—the births were less by 32,520 than in 1889, and
99,855 fewer thau in 1555, The number of marriages was also
fcss in the same period, being 269,332 as against 289,555—
the ratc of decrease being continuous. The nimber of deaths
had, on the other haud, steadily increased ; the figures for 1881
Leiny 828,828, and for 1S90 876,505. The committee take care
10 point out that the decrease in the birth rate is not confined
to France, but is apparent from the returns of other countries.
In England, for instance, the birth rate declined from 34.7 to
302 per 1,000, in Belgium from 31.5 to 28.7, and in Germauy
from 38.9 to 35.7; while in Frauce the decline was from 25 to
21.8 per 1,000. In Francs the death rate is 22 1,000, 7.C,
about three more than in England ; whilc amony infants it is
cspecially high, being noless than 167 per 1,000,

Loxpox, Dec. 20, 1892,

_g_qt;g_ g;a_ Ftems.
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VICILANS.

The Western of Toronto announces its semi-an-
nualdividend at the rate of 1o per cent. per annum.

The total loss by fire in Minuneapolis for 1892 was
about $390,000,—a great reduction from 1891, when it
wasover an even $1,000,000.

The London and Lancashire Life hasjust paid a
semi-aunual dividend to shareholders of 2 shillings per
share, being at thy rate of 10 per cent. annually.

The new Columbian Fire insurance company of
Louisville, Ky -, with §200,000 capital and $48,000 sur-
plus, has taken the ficld for general agency business.

The Buffalo assessment life association, called the
Lifc Reserve, ufter several attempts to patch up its im-
Fairdcg financial condition, will go into the receiver's
AT

The Milwaukee fire department has been in-
creased by the addition of three new engines, one hook
and ladder truck and two fire-boats, all at a cost of
$175,000.

Boston’s big fire last week of $1,300,000 it is to
be hoped will not set a scorching example for other
cities to follow. About $t1,000,co0 insurance was

involved.

The New York Life wrote $170,000,000 of new
insurance inn 1892, the largest amount in its history.
In 1890 it wrote something over §159,000,000, and in
1891 $152,6635,000.

The Globe Fire of New York has reinsured its
existing business on Dec. 3¢ in the Liverpool and
London and Globe, but continues transacting new busi-
ness as heretofore.

The total calls for fires in New York in 1892 were
3.999, of which 1,391 resulted in more or less damage,
the total loss being $4.891,557. The total insurance at
risk is estimated at 853.246,933.

Among the many New Year's cards coming to our
sanctum, that of Mr. E. D. Lacy, manager of the Im-
perial for Canada, is especially noticeable for the fine
and life-like portrait of that genial geutleman upon the
reverse side. -

As theresult of a jury trial, Judge Russell of New
York has sentenced Morris Spiegel 10 three and a half
years' imprisonment for presenting false certificates of
loss to insurance companies aftera fire in hiswholesale
liquor establishment in December, 1891.

We havereceived from the publisher the fourteenth
volume of Rough Noles, our Indianapolis contemporary.
Rough Notes is one of our valued exchanges, and finds
a prominent place upon our shelves as a fearless and
ably conducted insurance journal.

The December fire loss in the United States and
Canada turns ocut to have been S12.354.450—a little
more than for the preceding month and more thana
million dollars less than for Dzcember, 1891, and about
half a million less than for that month in 18g0.

The first number of Whe lusurance Advocale, fur-
merly the Jusurance Echo, of Philadelphia, now under
the managem:-at of Mr. H. E. Roberts, cuues out
neatly printed and well filled with editorial and other
matter which gives promise of future success.

The Weekly Underwriter does itself credit in
the issue of its holiday supplementdevoted to California
and the Pacific Coast, insurance-wise and otherwise.
The printing of the portraits and engravings comes as
near to perfection as the most fastidious disciple of
Faust could wish.

We understand that the North American Life of
Toronto closes the record of last vear with a handsonie
advance in insurance issued, in total assets, and insvr-
plus. Thetotal insurance in force will, it is said, exceed
$12,000,000. We expect s00n 10 give our readers the
annual statement indetail.

The Insurance Age of New York, speaking of the
control of the British America by the Western, well
says : “Mr. Kenny isamodest, unassuming sort of man,
who, having lots of business to mind, minds it to such
purpose that the success of the Western has been con-
spicuous ever since it er.cred this country. Heisa
large enough man to drive this double team just as
safely as he did his single turnout; and while it is
not his style to do much whip-cracking, his vehicles
will arrive at their distination all thesame.”
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As we go to press, we learn with sadness of the
death of the Mr. A. Holloway, of Winnipeg, widely
kuown in underwriting circles, and whose loss there
from will be generally mourned.

From figures received from most of the Canadian
life companies and others doing business in Canada, it
appears that the aggregate of new business for 1892
will very considerably exceed that of 1891. In our
next issue we shall, give results in detail.

Notice is given in the Official Gazelle that applica-
tion will be made for an Act to revive the Kct to
incorporate the Equity Insurance Company, and to
change the name thereof to that of the St. Lawrence
Insurance Company ; headquarters at Montreal.

A special meeting was held last week at Halifax,
composed of the Nova Scotia Fire Underwriters’ Asso-
ciation and a number of the general managers of com-
panies from Montreal, to confer about the situation
with reference to the order from the home offices ofthe
British companies to advance rates. The results, if
any, we shall note later on.

Four ofthe * Supreme '’ officers of the Iron Hall—
Somerby, supreme president; Baker, supreme medical
examiuer; Gladding, supreme organizer; and Ecker-
sley, chairman of the finance committee, indicted both
at Indianapolis and Philadelphia, have been arrested,
and are under bail in $5,000 at the latter place for
misuse of the funds of the orderin connection with the
Philadelphia bauking concern run by theses * su-
premes.”

The Assurance Lloyds of America, of which
Messts. Beecher, Schenck & Co. of New York are the
promoters and managers, enters for business with the
new year reporting 100 subscribers, each having made
a cash deposit of $5,000, or {300,020 in all. Several
life insurance men are among the subscribers, notably
President McCall of the New York Life and Robert
H. McCurdy of the Mutual Life.

‘There are several disappearances of assessment
Jife associations reported, 2mong which are the Mu-
tual Benefit Life of Hartford, turned over to the
National Life Association ; the Home Benefit of New
Vork, reinsured in the Commercial Alliance ; and the
Life-Union of New York, whose directors ask fora
receiver hecause of mismanagement of funds and gen-
eral crookeduess.

The Ontario Mutual Life has closed 1892 witha
handsome increase in new business, amounting to
nearly half a million, reaching a total of $2,676.000.
December shower the largest business ever transacted
by the company in one month, and amounted to $404,
500. The death losses, we understand, were some $45,-
000 les; than the expectancy, and altogether the years
record 1:as been excellent. .

‘The Sun Life Assurance Company of Canada
has, as is well known, heretofore conducted an acci-
dent branch with succe:s, a liberal amount of first class
business being attracted to it each year. Such, how-
ever, has becnt the rapid growth of the regular life
business of th> company, calling for the undivided
attention of the management, that it was deemed best
to dispose of the accident business. This was done at
the close of the past year, as noted in our last issue,
the Canada Accident becoming the reinsurer. We
regard this as a wisc move, for it seems plain thata
company whose new issaes have increased from $4.000,-
000 in_1391 to over $7,000000in 1392 can best employ
theability and resources atits command in the building
up of a strong distinctively lifc company.

We are pleased to note that a compromise hias been
effected between ex-President Beers and the New York
Life, by which the former is to be retained in an advis-
ory capacity by the company, at the rate of $15,000 per
year for the present. Mr. Beers agrees to drop all
further legal proceedings. This settlement, we think,
will prove satisfactory to the friends of all the patties.

The ‘“ Weekly Statement,’” published by the
Mutual Life of New York, speaking of the general
agents, says: These are the men who are to lead the
cohorts of the company during this eventful semi
centennial, and to every mau we look for an amount of
personal effort which will roll upa volume of business
unprecedented, not only in the history of thiscompany,
but in that of any other.”” This means that the strife
between the * three giants ™. for big business will be
greater than ever.

Calendars, etc., for 1893.—Among the insurance
company calendars received we note the following:
The Atlas, from Manager Hinshaw, an embossed
folding pad for desk usec of leatherette, finished neatly
in blue and gold, and revealing a movable calendar
blotter when open.—The Insurance Company of North
Anmerica, from General Agent Hampsor, a wall calendar,
lithographed in colors, unusually large and valuable
for service—The Mutual Life, from Manager Brown,
Montreal, 2 mammoth wall calendar of striking design
in several colors, as a semi-centenaial reminder.—The
Western, from J. H. Routh & Son, a lithograph wall
calendar in colors of striking design artistically exe-
cuted, of lage size; also a very pretty house or desk
calendar.—The Lancashire, from Manager Thompson,
a calendar in black and white, with full page for each
month, well designed for office use—The Liverpeol &
London & Globe, from C. Mason Kinne, assistant
resident secretary, San Francisco, 2 handsome colored
design with center dial showing the time at the
principal places of the world, with calendar tablets.
Also, same company, from General Agent Jarvis of St.
John, N.B., 2 wall calendar, original design, in white
on dark blue, striking in effect, with dials indicating
St. John and Halifax and Eastern Standard time.—
The Mercantile of Waterloo, its usual very large and
very desirable wall calendar in colors, with conspi-
cuous figures—XLondon aud Lancashire Life, Canadian
Branch, 2 large rard for the wall in brown and gold
with condensed calendar for the year.—The Cale-
donian, from Manager Lewis, wall card with monthly
calendars in lithograph design.—The Waterloo Insur-
ance Co., a pleasant tinted design with separate
monthly calendars in colors—{he Northemn, from
Manager Tyre, large wall card in colors, the center
piece of the design representing the St. John’s confla-
gration and the card camrying the usual monthly
calendar.—The Provident Savings Life sends an un-
usually fine engraved calendar, the center-piece of a
child and dog cnsuring its preservation.—J. W. H.
Holtby of Brampton gets out a special design, wall
calendar in colors, with medallion sized portrait of
himself. As annual souvenirs, the North American
Life sends out a morocco bound pocket calendar and
diary specially adapted to agents’ use; and Managing
Director Tory of the Eastern of Halifax sends a book
of finely executed views of the city of Halifax and
vicinity. Our acknowledgments are also due to the
Zimes of ‘Toronto for a large calendar showing its new
fine building, and also for a speaking lithograph of the
Times proprictor's $1,000 prize St. Bernard, * Maxy.”’
Also to the Beaver Line of Stcamers, and to Morton,
Phillips & Co. of this city, stationers and printers, for
one of the best office calendars issued. The Moniteur
du Commerce also sends us 2 handy pocket calendar
and diary.
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A New Credit Insurance Company is now in the
field in Canada to guarantee busiziess houses against
excess of loss beyond the usual average loss. It is
called the Canadian and European Export Credit
Systtm Company, and has been duly qualified to
transact business in the Dominion by the deposit at

'Ottawa of $100,000 in Canadian government and

proviucial bonds. Mr. G. E. Seymour, for several
years connected with Dun, Wiman & Co, is the

manager at Montreal for the Province of Quebec and
Eastern Canada, and enters upon his work wader
favorable auspices.

The Palatine Insurance Company starts the new
year by the purchase of a controlling interest inthestock
of the Manufacturers’ and Builders’ insurance com-
pany of New York, which will be continued under its
present charter with Mr. Wm. Wood, U.S. manager of
the Palatine, as president, while the U.S. trustees of
the Palatine have replaced the old board of directors.
The risks of the Manufacturers’ and Builders' were
assumed by the Palatine on December 31 last. The
Palatine has also reinsured the business of the Insur-
ance Syndicate of Minueapolis in eight States, on
which the net premiums have been about $30,000.

PERSONAL MENTION.
Mg. R. D. MORKILYL, the well known general insurance agent

at Sherbrooke, lovked int upon us pleasantly a few days ago.

Mgr. Joux B. SLAUGHTER has been appoiuted resident
secretary at St. Louis for the Lancashire insurance company.

Mg. J. B. MORISSETTE of Quebec, representing the Lan-
cashirc there, was in Montreal last weeck and made a friendly call.

Mg. I. FREEMAXN RAstN, has been appointed insurance com-
missioner of Marvland, in placeof Commissioner Talbot, elected

" to Congress from Baltimore.

|

R, D. W. WILDER, of the Jnsurance Magazine, has been
appointed one of the advisory council and orator for Kansas, of
the World’s Fair Auxiliary Congress ou Insurance.

MR, E. W. HENDERSHOTT, general agent of the Sun Life at
St. John, N.B., for the Maritime Proviuces, was at the home
office recently, and called on the CHIRONICLE.

AMx. F. K. FOSTER of Winnipeg, from the office of Kirby,
Colgate & Anmnstrong, the well known insurance agency, was
in Montreal & few days ago and called at our sanctom.

3Ix. D. AL McGoun, formerly of Montreal, but now secretary
of the West India branch at Barbadoes, of the Standard Life,
spent the holidays here, during which he favored the CHRON-
1CLE with a pleasaut visit.

Fegal Fntelligence,

LIFE INSURANCE.
Surerior COURT, Montreal, Dec., 1892. <Eilna Life Ins. Co.,
depositer in Court, and Gaucher, Gossclin ¢t al. Destination
of policy payable to ¢ wife ™

—pame not given.

In November, 1§73, one Pellerin took out a policy on his life
in the Etna Life of Hartford for $1,000, the beneficiary named
in the application being simply * wife, Mrs. Pellerin." On the
12th of June, 1877, the Mrs. Yellerin, who at the issuance of
the policy was the wifc of the assurcd, dicd, leaving a daugbter
Julia, boru of the marriage, and still living. She alss left a
Jast will naming her husband as universal legatce aud testa.
meotary exccutor. In 1879 Pellerin married a second wife—a
Dame Gosselin—rmaking & previous cotitract stipulating separ-
ration of y, and 1n which no referecce was made to the
above policy. In September, 3891, Pellerin died, bequeathing,
by will, all his property to his daughter above named, and
appoirting as his cxccutor one Gaucher, continning his peaers
as such until the danghter should come of agc, and vesting him
with the administration of his cstate.  Both the widow and the
daughter Iaid claim to the policy, and the insurance company
paid the proceeds into Court. Two petitions accordingly were
befe  Judge Tait of the Superior Court: one from Gaucher,
the _ecutor of the will, in conuection with that of Isaac
Pellerin, as tutor of the daughter; the other from the widow as
caimant, Iu giving jndgment, Judge Tait says :—

“ The policy in question was taken su. under the provisions o
29 Vic,, cap. 17, of Canada, and of 32 Vic, cap. 39, and 33
Vic., cap. 21, of Quebec. These different acts were repealed by
4t and 42 Vic), cap. 13 (1878), of Quebec, except as regarded
assignments made or rights accrued bLefore the coming into
force of that act, with respect to all which assignments and
rights the said acts remain in force and continue to apply. By
sec. 6 of 33 Vic, cap. 22, it was enacted that in the cvent of
some of the ies for whose bencfit the said assurance had
been effected, dying before the insured, the money payable
thereunder shouid payable to tke survivor or survivors of
such party, or, in case they should also die, to the ¢xecutors or
administrators of the assured, but that nothing therein con
tained should be held to prevent thesaid assured ?rom assigning
the policy for the benefit of any future wife or children, or
execute adeclaration in their favor or in favor of some or one
of them, as thercinafter mentioned. By sec. 14 of chap. 41 aud
42 Vic,, it is enacted that the benefit of the policy shall revert
to the insured when the wife, for whose benefit solely it exists
either by the policy appropriation or revocation, or b‘{ accretion,
predecesses her husband, with or without issue; and by section
15 it is provided that when a policy reverts to the insured in
whole or for a share or shares, the insured may deal with such
policy, or share or sharcs, as if the insurance had been effected
and always held for his or her own benefit. These
visions have Leen carried into the Revised Statutes of Quebee
at arts. 5592 and 5593,and are still in force. If the rights of
the parties are to be determined by the acts in force prior to 41
and 42 Vic, it appears to me that undersec. 6 of 33 Vic., the
money is pa{able to the executor of the insured, as the only
person for whose benefit the said insurance had been effected
died before the insured, unless the insured assigued the policy
for the beneiit of his second wife_in the manner meationed in
that act, viz.,, by declaring by writing, cndorsed upon or refer-
ring to the policy, that it should be for the beuefit of such wife,
But he never did anything of this kind ; and if this act is still
to be ed in force as respects this policy, the mouney, I
think, became payable to the executor of the assured, that is
to say to Isaac Pellerin, and therefore goes to the daughter
Julia under the will. If we take anticles 5572 aud 5573 R.S.Q.
as governing thecase, we reach the same result, for the wife for
whose benefit it solely existed by the terms of the policy having
predeceased her husband, such benefit reverted to the'insured,
and was vested in him at the time of his second marriage.
There was no appropriation in favor of his second wife in the
wanner required by the act. His contract of marriage with her
stipulated separation of property between them, and by his will
he left all his property to his daughter, Julia. X do not cousider
that the payment of the premium subsequent to his second
marriage can be held as an appropriation of the rolicy in favor
of lhis second wife. He must be presumed to bave known that
the policy had reverted to him, and that he conld deal with it as
if the insurance had been eflected and had been always held
for his own benefit, aud, therefore, his continued paymeat of
premiums is quite consistent with his intention to bequeath the
amount of it to his daughter, as he did. Then finally by the
terms of the policy the amount is payable to Mrs. Pellerin, that
is, the first wife, ber executors, admitistrators or assigns. She
constituted her husband bier sole legatee and cxecutor. Of
course the money could not be paid to the husbhand as exeentor,
as it was only payable at his death ; but, at the same time, what.
ever interest the first wife had in the policy disposable by will
went under her will to her husband. It appearsto me, there
fore, that whether we look at the provisions of the acts in force
when the ‘yolicy was made, and when the £rst wife died, or at
thoge in force when Mr. Pelicrin died, or at the terms of the
policy itself, they all lead to the samc conclusion, that the
petitioners, Messrs. Gaucher and Pellerin, és gualilé, are entitled
to the money. The Court will so order.”

| AL DEBENTURES
QOVERNMENT AND RAILWAY 80NDS.
INVESTMENT SECURITIES.

BOUGHT AND SOLD
Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON 8MITH,
British Empire Building, MONTREAL

Debentures and other desirable Securities purchased.
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The CanApian BANK oF COMMERCE.

HEAD OYFICE, TORONTO.

Pald-up Capital, - $6,000,000 Rest, - - - $1,000,000

DIRECTORS,

Jorx 1. Davinsox, Esq., Vice-res,
Gool Tuylor.
Matthew Leggat

$obe, Kilyour, LL.D

Gro, A. Cox, Esq., President.
1. B. Hamilton, Esq,
Jdas. Crathern, ¥aq,
«Jolin Moekin, Q.C., LL.D.
B E, WaLxer, General Mmuxer J H. PLUNMER, Ave't Gen. Manager
. M. IRKLAXD, Inspector, G. pE C. O'GRADY, Ass't, Inspector.

Neow York—Alex. Jaird and Wm. Gray, Agents,

TonoxTo—~Head Office : 19-28 King Streel West, City Branches : 798 Queen
Stroet East, 418 Yon‘e stuct 791 Yonge Street, 288 College Street, 51 Queen
Street West, 416 Parllament § street, 128 King St Fast.

RUANCHES,

Allsa Cralg ! Clyllgg ¢+ Qoderich 8¢, Catharines Mo!d
Ayr hatham Guelph Samia kerton

Harrie | Colllng\toonl Hamiiton Seaforth decrvllle
Rellerille undas Jarvis Simeoo Waterloo
Berlin Dunnvmo 1onden Stratfosd Windsor
Blenheim Galt Mongreal Strathroy ‘Woodsto .k
Hrantford |

Montreal Branch—Main Ofticc, 157 St. Jsmes . vep
A. M. Crombie, Manager. City Branches: 2034
Notre Dame, and 276 8t. Lawrence Stroets.

NAXKERS AND CORR PONDENTS,

GREAT BRrITAIN--The Bank of Scotland,
In1A CHINA and JAPAN=The Cliar “ged Bank of India, AustraliaandChina
Paris, FRAxcKk—Iazard Frives & ¢ .
AUSTRALIA AXD NEW ZEALAND=Union Bank of Australia,
BRUsaRLs, BEL.GIUN-J. Mathien & Fils
NEw Youx—The American Exchan hauoml Banko! New York,
SAN Fraxcisco—The J3auk of British Columbla.
CinicaGo=The Anetican Ex aticnal Bu.k of Chieago,
Barrisit CoLuMBlA—The Bank of British Columbia.
HAMILTOX, BERMUDA—The Hank of Bermusia,
KINGSTON, * JAMAICA—Bank of Nova Seotia,
Commercial Crodita fenued for use in all parts of the world, Exeosuoul
facilities for this class of business in Earope, the East and West Indies,
Clina, Japan, South America, Australis, ar* New Zealand

! THE BELL TELEPHONE CO.

OF CANADA.

Head Cffico: 30 8¢t- John Street, Montreal.

This Company will soll its instruments at prices ranging from $7 to §2
T set. lu“ rd Hell Telepbona Sel’ (protected by registered Trads
Mark), 4 g & perfoct servioe and used L'y the
Oompuny in counocuou v th m Exe u, s superior in design and work.
manehip t0 any telophone set yet offered for sale.
Subweriliers 10 this (.omp.n) 's Montreal Exchiange and the publilc may
n0ow fcation over its Lonx Distance Metallic
uoboc onln or Sherbrooke, and {ntermediate poluts

Cireunit Lines to
" the rates belu‘u follows:—
‘To Quebec......, JOVPP 6oe, to Subocrlben $1.00 to lhe Tubllc.
10 UAWR ceeeeeesas 50c, ]
‘'o Sherbrooke... e, “ .75 e

Silent (Abluetl for conversations are provided at the Company*s Montreal
A(ency Oftice, 1 Notre I'ame Street, where full information reganling
u!el aiid places connected may be obtalned,

UNION BANK OF CANADA.
Fatablished 1865, HEAD OFFICK  Quebec
Faid-up Capital, 1,200,000.

DIRKCTORS,

»

Andrew Thomson, President. RB. J, Price, Vice-President.

Hon. Thos. McG mvy EB. G D.C. Thomson, R. 3. Hale,
SirA.T. Galt, Yee. B. E. Webb, Cashler.
FOREIGR ACERNTS.
Zondon—The Alliance Bank Limi Mum—mtofuu ), Limited.
New York.—National Park Ban Boston~Lincoln x-uommx
mwpolh-r‘int National Bank,
BRANCRES,
A!oundrh. Iroquols. l(on"ehvulc. Montreal,
Quedec Smiths Falls, ‘Toronto.
Wlnnlpeg W. Winchester, Lethbridge, Alberta.
FIRE INS, *HARTFORD* COMPANY.
ESTABLISHED - - - -« (810,

HARTFORD, CONX.
CASH ASSETS, $6,743,047.%4.
Fire Insurance Exclusively.

GEO. L. CHASE, Presidest P. C. ROYCE, Secretary
JOHN W. MOLSON, Resident Manager, Montreal

FOBTY-THIRD ANNUAL STATE“EHT

OF THE

United dfates Life Insurance Company,

IN THE CITY OF NEW YORK.

BALANCH SHPPT.

Br.

s

December 31st, 1862.

Cr.

, By Hondsand Mortgages..cocvcee cevvecocccccecen $4,475 162 §2
To Reserve at 4 per cent. Actuaries’ Table ( N.Y, ,
State Standard), including dividends.... .... $6,756,050 0o ‘,: gm’gﬁm“ and other Bonds..ceoeeueeeaaneces 5 34
¢ Claims in course of settlement, proof received.... 54,690 00 Jesece tossesrssestacon oot cntaee 11069 X
« Claims in course of settlement, no proof received.. 54,440 0O seeseees 5093 g
<« Premioms paid in APANCE e e venenansnmes anrn 2,493 58 secene ;Z.?; g
« 1iahility for lapsed palicies presentable for sur- « secured by Collaterals .. seseceveevaaee 9‘1’?:5‘2 !
TENBET e cease covtes sooree sove sososecacasse 4,000 00 JresTTeeseseeens
¢ Accrued rents and unpresented accounts.... ... 6'!33 61 :: Iliahnesm Ad:meb:d?f?f':?f} OOTDIRRRS ;g'g_:,g g}’
o Surp]us as ltguds pohcy holAeTS . v ceevoornnne GIIMS 93 €6 Deferred aninms, less ]QOPCI’ cent. for collection. 102 630 63
¢¢ Premiums in course of collecti t.. 23
Totalieveeivncennns veees cevesacees $6,889,.212 12 ums in course of collection, less 20 per cen 144:S5
Totl eet caseoecacscocccace aoensssr- $6,8809,212 10
On tbc former basis of valuation (7. ¢, American Table and 424 per cent. interest) the Surplus iSeeeecceennnsceceveess  $1,033005 93
Al Policies issued by this Company are INDISPUTASLE after tWo years.
All Death Claims pud WITHOUT DISCOUNT as s00n as satisfactory proofs have been received.
Payments to Policy-Holders for year 1892, Death Claims, Endowments, Sumenders, e1Cecec coscssevnsecacssncecressose $839,450 of

New Insurance written in 1892, 514,00:,695.00.

Interest due and unpaid on investments, NONE.

GEORGE H. BURFORD,

C P. FRALEIGH, Secretary.
A. WHEELWRIGHT, Asst. Secretary.
JOHN P. MUNN, Medical Director.

E. A. COWLEY, Manager Province of Quebec, Montreal.

,

. .e President.

WM. T. STANDEN, Actuary
ARTHUR C. PERRY, Cashier.
. S. GAFFNEY, Supt of Agencies.
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CONNECTICUT.

ESTABLISHED 1866,
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77th SEMI-ANNUAER FINANCIAR STATEMENT.

General Agents

AT CLOSE OF BUSINESS DECEMBER <Gl |

General Rgents.

|42,

Toror:to.

R. 1. Batt
"] B. Boustead

Hamtilton,

- Moreton & Spratt

‘Windsor.

l R. M. Morton

. Chatham.

Atkinson & Rispin

Ottawa.
- J- Cutbert & Son
I St. Catharines.
D PE Potter
‘ London.

* LE. Towe
5  J. . Flood

: Peterboro'.
 Cox & Davis

Winnipeg. Man.,

'Wright & Jukes

GERALD E. ﬂﬂilT I}sn Manager for Ganada & Newfoundfand. zc

CAS“ cA PITA ll, - - sz,m,‘m.w -
- Vancouvar, B. C.,
ASSETS AVAILABLE FOR FIRE LOSSES, $5,820,322.06
AS FOLLOWS : . LI Md‘mncy & Co.
Cash on hand, in Bank, and with Agents.eee vevieeanecoce e $ 817,641 15
State Stocks and Bonds.eceiieecess crrocs cocoas covnonns 29,000 00 Victoria,
Bank Stocks....... tesesesesssercenccsasasca seetaanssesn 1,104,337 25 .
Corporation and Railroad Stocks and Honds.... . qessscsssacen 2,671,542 00 J . ] - Austin
County, City and Water Bonds..coeieneeecione socccecccans 277,430 00
Real Eslale.coc vesecacececcaedoscaceseosce sapororcasccans 336,873 So New Westminster,
Joans on Collateralocciiecansciiiaccereonenecs conancncnne 61,882 50 .
Real ESIOE LOGNS <eeneeseareeeenacneres seansnsssssonnne 462,046 o3 Major & Pearson
Accumulated Interest and RemSceusoivecaiceniiaciceeneens 60,069 33
Potal Cash ASSeUSeeaseenranoece conaes covs oees 85,820,322 06 Hallfax, N.S,
LIABILITIES. T TTm T T s fus
Cash Capital.iceanscaeraececcesotes cavecs conacscarce vacans $2,000,000 00 W. Duli
Reserve for Outstanding Losses.....a.. cesestsecncaaes 467,226 21
Reserve for Re-Insurance.eee coacocvenetossticneccrccaanans 2,112,831 71 ° St. John, N.B..
NET S ? P T R T LR P YT R Py DA R R 234 14 * 3
NET SURPLUS e V20234 M Poawlion & Gilchrist
Total...o oo O P s &3,8‘0,32" 06
TOTAL LOSSES ™ot - 331,M874452  Quevee
- J. J. Bruneau
. W. C. SKILTON, President.  J. H. MITCHELL, Vice-President.
GEO. H. BURDICK, Sceretary. CHAS.E. ALACAR,2nd Vice-President.
JOHN B, KNOX, Asst.-Sceretary. Sherbrooke,
\4
1. M. MAGILL, General Agent \Western Department, Cincinnati, Ohio. “ . S' Dresser & CO-
THEO. F. SIPEAR, Assist. General Agent Western Department, Cincinnati, Ohin,
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. St. Hyacinthe.
*GERALD E. HART, General Manager Canadian Department, Montreal, Canada. - F Bartel
- F. bariels

CANADIAN BRANCH, Head OMice, 114 St. James St., lou(rcal.
Three Rivers,

W. Rochleau

MONTREAL.

Cyrille Laurin G. Maitland Smith
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OLDBPST
INSURANCE COMPANY IN HARTFORD.

—————p, € @ ——

Eighty-third Annual Exhibit

~- OF THE —

HARTITFORD
FIRE INSURANCE COMPANY,

OF HARTFORD, CONN.

wmx JANUARY 1st, 1898, xne
Total Assefs, . - $7,109,825.49

Capital Stock, . . $1,250,000.00
Reserve for Re-msurance 2,843,804.53
Reserve for all Unseu]cd Claims, . 433,180.42
Net Surp . . 2,582,834.54
Surplus ¢ R > Boliey-holders, . . 3,832.834.5¢

Gross Assets—increase, . . . R 366,778.65
Re-insurance Reserve—increase, . . . 297,403.81
Income over Expenditures, . . 614,335-31
Market Value of Stock (last sale), . . 360.00

GEO. L. CHASE, President.
THOS. TURNBULL, Ass't Secretary.
CHAS. K. CHASE, Ass't Secretary.

P. C, ROYCE, Secretary.

Metropolitan Department, cor. Cedar and William Sts., New York.
YOUNC & HODCES, Managers.

Weslern Departmeat, Chieago, Il §5: F: ﬁ‘é&%‘z.‘.rn"*.‘:.;’. Manager.
Pacific Department, San Francisen, Cal,, §P5PREERIFAS

Agencics in all the Prominent Localities throughout the Unlted
States and Canada.

JOHN W. MOLSON,

RESIDENT AGENT,

101 St. Francois Xavier St, - - MONTREAL.

L
s
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FIRE. LIFE. MARINE, TELE
i S ARSI

COMMERCIAL UNION|CANADA ACCIDENT

Assurance Gompany Ltd. of London. Eng. ASSURANCE COMPANY.
Copial and Assets, - - - - -  $27,000.000 Incorporated in 1887.
Life Fung, (in special tist for Life Volicy Holdersy 6,444,000
Total Net Annual Income,- - - - 7,000,000 e et .
Doposited with Dominion Government, -  374.246 THE CANADA ACCIDENT ha~ acquired the busi

nesx of the
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL. MUTUAL ACCIDENT ASSO’N. (of Maunchester?,
EVANS &' McGREGOR Managefs THE CITIZENS OF CANADA, and

Applications for Agencies sohcited in unr«.preacnu.-l districts. -

e n THE SUN OF CANADA.
THE CANADA ACCIDENT is now controlled and

guaranteed by the PALATINE INSURANCE COMPANY
SGOfi'Sh Un'on .‘,Q Na"'lonal (Limited) of Manchuester, hut will continue under its  original

Insurance Company of Edirburgh, Scotlaud.

name, but with new Officers and Manager, and is fully prepared to
olter Accident Insurance in all ity lxanches, together with

Employers’ Liability Indemmty on the most hibzral terms,
ESTABLISHED 1824,

Capital, - o < - - - = 830000000 HEAD OFFICE:
o e teith Dorinion Governmont, - 125,000 | 1740 Notre D

posi wi omxmon overnmcn - otre Dam t - \ .
Invested Assots in Canada, - - - - 1415468 e Street, MONTREAL
M. BENNETT, Muuuger North Anerfcun Departient. LYNN T. LEET, Mana- .

WALTER KAVANAGH. - Resident Agert.

J. H. BREWSTER, Asst. Manager.
HARTEFORD, Conn.

‘7 bt. Francols x:v:er Stl’tet. IONTREAL dgentn in unreprescnted distyricts wanted.
ST O R I R e T T
o i = N
1N !
& ‘.7 U i J Q xz ’_
& 106 I'G sur Cﬂ SSOCI l i
8 2 fm i; k '
, g T B an SLANITED) e o e-aermdin-d P .
s ¥Z OF LONDON, ENGLAND. EY g;
. ] SRR R R R TR REENRES '
13 HEAD OFFICE FOR CANADA ¢ - - - MONTREAL. 6}
- CANADIAN BEOARD: .
3 SIR DONALD A. SMITH, K.C.M. G., CHAIRMAN. ¢ g
: SANDFORD FLEMING, Ls¢., C.M.G.,
: ROBERT BENNY, Esq. i DigrcTORS. RN
| A DEAN, Inspector. JOHN KENNEDY, Manager for Cancda. |
; q AGENTS WANTED 1IN UNREPRESENTED DISTRICTS, /‘;
:!emmwukwv AP X TS Tos T s R By TH Ot T or Tl 35 T 2o T oy o Be T BV Tav RTae i

llNITBll FIRE INSURANCE GBMPANY

OF MANGHESTER ‘ENG LAND.

A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.

This Company has recently taken over the funds and business of the City of
Liondon Fire Insurance Company

Canadian Branch Offlce :

1740 Notre Dame Street, - - Montreal,

ALY SBORTY, General Agent,

T. H. HUDSON. MANAGER-

Head Oftice, Halflax, HMead Ofce, 5t. John,

Head Ofion, Winniper,
H, CHUBB & CO., General Agents,

G. W, GIRDLESTONE, Geueral Agent.

NOVA SCOTIA BRANCH, I I NEW BRUNSWICK BRANCH, ‘ ‘ MANITOBA, B.C. & N, W. T.BRANCH,
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" THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $7,500.000.

EsTABLISHED 1824.

HEAD OFFICE, - MANCHESTER, ENG
J. B. MOFFAT, Geicral Munayer & Secrelary.

CANADIAN DEPARTMENT :
HEAD OFFICE, - - -
JAMES BOOMER, Manager.

CALEDONIAN
INSURANGE GO. OF ECINBURGH

EsTanrisueDp 180s.
THE OLDEST SCOTTISHFIRE OFFICs
CANADIAN BRANCH.

54 St. Fraxcors Xavier ST, MONTREAL.

LANSING LEWIS,

Manager. .

THE THREE SYSTEM3 OF LIFE INSURANCE.

By M&RvIN TABOR, forinerly Actuury of the-I1lfuols Ins, Department.

The Level Premium, the Natural Premium, and the Assess-
- ment systems analyzed and amply illustrated by tables,

A Book Indispensable to every Life Insurance
Solicitor, -

PRICEs:—$3.00, $2.50, and $2.00, according to style of binding.
See Catalogue of Publications on ancther page.

iNnsURANCE 3 /ZETNA € company

CANADIAN ACENCY ESTABLISHED 182!
HARTFORD, CONN.
CASH ASSETS, $10,659,139.03.
Fire and Inland Marine Insurance.

W. B.CLARK, President: A.C. BAYNE, Vice-Dres.; JAS. F. DUDLEY,
Sev. ; WL H. KING, E. 0. WEEKS, Assistant Secretariea.

WDO0D & EVANS, General Agents, MONTREAL.

TORONTO. |

|

|
1
)
!

. # PH(ENIX
% INSURANGCE COMPANY
(Of Hartford. Conn,)

ESTABLISIED IN 1854,

Casls Capital,
Resenve Foxn:
Unadjnsted Losses, & G91,242.30

$2,000,000.00

$2,311.925 98
1,334,460.51

J. H. MITCHELL, Vice-Pres,
CHAS. E. GALACAR, and Vice-Fres.
GEO. H. BURDICK, Secretary-.

D

CANADA BRANCH.

FULY, DEPOSIT WITHL ThE DOMINION GOVERNMENT.

Head Office, - - Montreal.
114 ST. JAMES STREET.

~

GERALD E. HART,
General Manager and Chicf Agent

Applications for Agencies Solicited.

THE WANT SUPPLIED.

Tue Lire Insurance Grearing Go.,

ST. PAUL, MINN.
Insures Under-Average Lives Exclusively.
L. @. FOUSE, Consulting Actuary.
A HELP TO OTHER COMPANIES. A BENEFIT TO AGENTS

A BOON TO THE REJECTED.

Applications for over $2,500,000 of Iunsurance received dy the
Company during the first three months, without an Agent inthefleld

“The ** Progressive Poliey " of the Life lu.'uraneeClc:uin-vCompan?- gives
to the insured all the adeantages that tho cuntinuauce of Tife enables any
insurance comjiany to guarantee. 1f the natural or term expectancy is at-
tained by the insuted lie will recelve, on payment of tho regular premium,
as much insirance as in any other eom}m?u i
Estimates furnixhied on ondinary life, Imited payment, codowment and
stock rate policice at all ages from 21 to G0, o
Life jusurance agents and managers wiil find it to thelr advantage to
jeate § tely with tho underaigned.
Send for <irculsr, Address,

RUSSELL R. DORR, President,
St. Paul, Minn.

The London Assurance Corporation

INCORPORATED BY ROYAL CHARTER A.D. 1720.

Total Funds in hand over

$18,000,000

—=TTREKE TRIED AND TIME TESTBEBD= —

HEAD OFFICE FOR CANADA,

1762 Notre Dame Street,

MONTREAL

E. A. LILLY. Manager.




JANUARY 13, 1893 INSURANCE & FINANCE CHRONICLE. 51

— TH R —

GERMANIA LIFE

Insurance Company of New York.
Established 1860. Assets $17,000,000.00

-

AN ACTUAL RESULT:

Policy of 35,000 000 cevr ceeeterosees s ooanes 10 Pay't Life Plan
i ’ 13 years Dividend Tontine TH B
AQE 27 ecesessscostestacossroconse Annual premium  $  226.00

‘Total Preminms Paid..cecee cavees cocssecanascssease  2,260.00
Cash Scttlement at end of Tontine Period :—

Quarl:mlecd Rﬁscr\'c.;&... cesecace 8{.,205.00 3,30

Surplus actually eaned. -ceeveere 140480 3,308.90 INSURANCE CO. of MANCHESTER, England.
This represents a return of all premiums paid, with a

PIOE Ofvevmeves s iovsncareansssansnaiensess $1,040.00 | Capital, THREE MILLIONS Sterling.

Free choice also given of such options as are offered by other sorae A
first class companies. Liability of Sharcholders Unlimited.

JEFFERS & RONNE, Managers, CANADA FIRE BRANGH:

46 King Street West, Toronto. \ e e, L N
GOOD AGENTS WANTED—Liberal Terms. HREAD OFFICE,—39 Yonge Street,—TORONTO,
B J. C. THOMPSON, Manager.

SUN "SUBAE |~ souns_ vorumes
OFFICE, OF THE

Iesurapce and Kinance ¢hropicle

FOUNDED A.D. 1710. FOP 1892. PRICE, $3.00:
HEAD OFFICE: PROVIDENT SAVI‘I,IFQSN!_:-EE#%%URANGE SOCIETY

SHEPPARD HOMANS, President.
Threa,dneedle Street. = - London, Eng. Seventeenth Aunual Statement

X . FOR THE YEAR ENDINC DECEMBER 3ist, {891,
:I‘ra!‘lsacts Fire busmcss on]}-, and iS the oldest l)llfC]y fire Inc.omf.:.... esessesetsctecssssss sasase ....31,040'3488.33
office in the world. Surplus over capital and all liabilities | Paid Policy-holdefs.covvve coinnsvieniiiiees 1,105,410.12

. 7,000,000. Total Expenses of Managemenleeeees ceveeeees 387,916,910
exceeds #7,000,000. At ons e LT 1,084,791.27
— Liabilities, Actuaries’ 4% Valuation. 463,538.07

CANADIAN BRANCH: Surplus, ACHALES' 4%rsvenns +eeess . 621,252,600

Surplus, American Expericnre, 344 %. .. vees  G53,202.60
’5 We/// - $261.77 of Net Assets to cach $100 of Net Liability.
ngton Street East, Toronto, Ont. | ¥261.77 of 2 ot Assets ¢ b ek ¥100.af Net Liability,

*Policies in force Decembier 31st, 1391...,.... 9,676,4406.00
H- M. BLACKBURN, Manager. T o

$50,000 de;‘o;;éd with the Dominion Gov't.
W. ROWLAND, Iuspector. ’ ACTIVE AGENTS WANTED,

R. H. MATSON, Ceneral Manager for Canada

‘This Cqmpany commenced business in Canada by ' Head Office, - - - 37 -f(Tnge St., Toronto
depositing 8300,000 with the Dominion Government -

'

for security ofCanadian ‘Policy-holders. i S. W, HICKS. Manager Montreal District, Montreal.
R, J. LOGAN, Agent, Smporial 13Id;g, Moutrent.
1850—== e P T e —— -1 893

United States Life Insurance Co.,

IN THXE CITY OF WNEW YORX.
o OFFICERS: FINANCE COMMITTEE:
GEORGE H, RURFOR
A. WHEELWRIGHT, . . . . Assistant Secretary. || JULIUS CATLIN, . . . . . . Dry Goads,

WAL T. STANDEN, ST tetuary. p
ARTHUR C. PERRY, ~ ., | . “Cashier, || JOUN J- TUCKER, . . . ... Budden

JOUN P, MUNN, . . LT LT Medieal Diretor, I B 1L YERKINS,JR, . Lrest. Luperiers’ and Tvaders Nat, Bank,
... The *wo most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the greatest
possible amount of indemnity inthe event of death, at the lowest possible present cash outlay ; and the GUARANUEED INCOME POLICY

which embraces every valuable feature of investment insurance, and which in the cvent of adversity ovenaking the insured may be used as
Eﬁ:{LATEB'AL SECURITY FOR A LOAN, to the extent of the full legal rescrve value thercof, in accordance with the terms and conditians
esc policiess .
Gond Agents, desiting to represent the Company, are invited to address J, S. GAFFNEY, Sup:tiotendent of Agencies, at Home Cffice.

E. A. COWLEY, Manager Province of Quehec, Montrzaal,
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CATAT.OGUE OF
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INSURANCE PU

FOR SALE AT THE OFFICE OF

By

ICATIONS,

R e -

Lhe Ansuvance & Finance Chronicle, Wontreal.

R e N NN

Al Standard Insurance Books sold at Publishers Prices, Plus the duty.

N e T SN NN NN

The insurance & Finance Chronicle,—A semi-monthly
jourual devoted to the interests of Insurance and General Financial
affairs. Established in january, 1881. Annual Subscription........ $2 00
Bound Volumes. Per vol.ivoiu.uuriaureseciesrsnesse vuveevensves 3560

FIRE INSURANCE.

Cancellation Tables, by J. GriswoLn, The fullestand most
extended work ot the kind ever atiempted ; showing both the earned
andunearnedpremiums,both pro-rata and short rate, 1n actual ligures,of
any amount from 1 cent to $100,000, for any time from 1 day to 5 years, 10 Q0

Classification of Fire Hazards and Losses: a new, com-
plete, and labor-saving method. By J. GRIsWoLL, Some eighty
companies have adopted this excellent system, and it is steadily
growing in favor as the Underwriters become more familiar with it,
Cost of complete outfit..... v aee eeeieieeees e aaeraaena, o 25 €O

Ducat’s Practice of Fire Underwriting. Single copies . 1 50

Fire Agents Text Book.—An Anuotated Dictionary of the terms
. andTechnical phrases in common use among Fire Underwriters. By
J. GriswoLp. ‘T'o which is appeaded a Policy Form Book. The
whole supplemented by Short Kate and Pro-Rata Cancellation and
‘Tine Tables. Published at the Orfice of the INSURANCE ct Finance
CHRONICLE, Montreal.  Price...ueveeee.iiniivoennnernn.. eeieees 2 00

Fires; their Causes, Prevention and Extinction H
combining also a guide 10 agents respecung insurance against loss by
fire, and containing information as to the construction of buildings, spe-
cial features of manufacturing hazards, writing of policies, adjustment
of losses, etc., by F, C. Moore, N.Y, 290 Pp., 12 mo,, cloth, beveled
edge; Per COPY.-uecveraennnrenr... B P 0 1)

riswold’'s Tables of Constant Multipliers and
G Time Tables El‘he Time /;ﬁtlz exhihilMs ata E:Iance?he num-
ber of months or days intervening between any two given dates, from

one dayto five years. I'he Table of Constant Multipliers, for the
rapid Computation of Premiums, Cancellation of long term, annual

cr short terms policies, Casting of Interest, etc, In set of 3 ca.ds with
2 L T

Criswold’s Fire Underwriters’ Text Book.—Revised aud
brought down to date.  Much new and valuable matter has been in-

troduced, including citations of decisions in the higher courts. These

citations are numerous and cover the eutire field, giving comprehen-

sively the LAW OF FIRE INSURANCE. The Index is very copious, referring

not only to pages but sections. Large octavo, go3 pages, full law

sheep. Published at the otfice of the INsURANCE & FINANCE

CHRONICLE. ... cvvvriiinnninnaa,. .. 10 00

Griswold’s Hand-Book of Adjustments. By J.GriswoL,
ksy, A new edition, revised and greatly enlarged. “‘The standard
authority and most perfect compendium of information, tabular.
legal, etc., on the adjustment of Fire losses extant, No agency or
‘adjusting ouatfit complete without a copy. Green cloth and gold., ... 1 50

Hine's Book of Forms—Policies, Endorsements, ¢tc, New
ition, greatly enlarged, with a treatise on policy writing by J.
GRISWOLD.  Single cOPIes vuieievrs vivveuns sennessesnnsornnn oor 150

Hine’s Expiration Book.—Cood for ten years from any date of
beginuiug,  No. L, 72 leaves, 10 x 16 (6 to wnonth), marbled sides,

-

leather buck and corners; for simall RPENCIES, L ierenerenons teiiiieees 3 00
No. 2, 96 leaves (8 to month), cloth ides, leather back and

COTIRTS cane, \\vennennnns s reenaiaa, JR R s 2 | )

No. 3, 168 leaves (14 to month), cloth and leather.. ,.....v.... 7 00

Hine’s Pocket Expiration Book Good for seven years from
any date ; gotten up on the same gener l plan as the farge Expiration
Book, but very neat and compact, Handsomely bound in cloth, with
giitside-title, POCKELSIZE, T CUPY .veervrnrerannnnnnsennns veees 1 60

Hine’s Instruction Book for Agents, new cdition, revised
and greally cularged,  Siigle Copies .ove. oveomenn.. tiressertesanas 2 50

Fire Insurance Expiration Books.—(By Magurn). For the
terchunt and  Manutacturer,” These very ingenious and valuable
books, inthe hands of a shrewd, sharp agent, who aims tosecure and
control the best business of his place, are simply invalaable. Kxplana-
tary circulars will be forwarded on application,and sample books sent
«u receipt of the price .......,. i eesserens aaa verssricssirnecnes 2 00
Published at the office of INSURANCE & FINANCE (11 RONICLE.

Wters’ Adjustment of Fire.Losses.on Buildings. 2 00

Proofs of Loss Forms and Apportionment Blanks
—Un one Sheet. INsurance Curonicrs Ed.—Price, 1 per doz.,
$5 per 100.

Appraisement Blanks.—Full form—Price, 81 per doz., $5 per
100,

Appraisers Award.—Short Form. Price, soc. per doz., 2 per
100

) LIFE INSURANCE.

Principles and Practice of Life Insurance, A treatise
ou the principles and practice of Life .nsurance. With valiiable taoles
for 1eterence. A complete arithmetical explanation of the computations
involved in the science of Life Comtingencies, By NATHAN Wi LLEY,
with additions by H. W. Smits, Actuary. Revised Edition, 1892,

Per copy, €loth. .o eiieias veesiiioninereensiienienciniesrsenes 2 00

P ocket Edition, flexible leather cover, . teenee 2 50

Actuariesy Edition, quarto, extra tabl 8., ,veeeevnreees. neee & OO0

An Instruction Book for Life Insurance Agents,
Cauvassers, and Solicitors. By N, WiLLEY, Actuary, Single copies

Three Systems of Life Insurance.—By Mervin Tabor,
tofmeily Acuuary Iilinois Insurance Deparument. Valuable alike
to policy holders and policy-seekers, and indispensable to the Life
Insurance Solicitor, 'I'he Level Premium, the Natural Premium and
the Assessment systems are analyzed and illustrated by tables and
plaus Pcrtaining to each system in the fullest manner. X
Agent’s Pocket Edition printed on bond paper, flexible Russia

cover, 240 pages. Published price $s,1ett., 000 iitiene.
Company Edition bound in semi-flexibie leather covers, price .
Library Edition, bound, English cloth..... tesestsac.rarecnssciceane

Flitcraft's Life Insurance Manual containing contracts and
premium rates ot the principal companies in the United States, with
their various ** Estimates.”” Revised Edition, 1892. Also valuable
reserve and other tables. Price..veciiciiscineeen.ininesecccacnns

Handy Guide to Premium Rates, Applications and Policies
of 'American Lite Insurance companies, showing forms of policies
and accompanying conditions, tables of rates for whole life, en-
dowment, term and industrial business, and for annuities, together
with reserve and other tables.....aeees.

B C of Life Insurance.—An elementary treatise on the
Thefﬁldnmcuml principles of Life Insurance. This book is an easily
understood treatise, adapted to the general want of agents and others.

By CHaAs., E,WILLARD.  Price.ces ciivenniieniiiiianersseneoronne

Hardy's Valuation Tables.—Based upon the Institute of
Actuaries’ Mortality Experience Hm Table at 3, 334, 4 and 4% per
cent, Gives Premiums and Reserves on all life and life and endow-
ment paid-up policies, full tables of annuity values for life and tempor-
ATY PETiOds, €C. cenuuversrre virnansersssoenssnssesssraeonssnssnns

Napier’s Construction of Logarithms, translated from
aplgrinsimo F!r‘\glish with%aluable nolg. A valuage book... ceearee

Agents’ Monetary Life and Valuation Tables.—By
. PARKks FACKLER, Actuary, An invaluable work for Life Agents,
New €dition. veu,yssseecesosoeassaccnns

P L L R RO

tetst.iassereetiatreninneney

LAW.

n n Law Journal.—A monthly publication estab-
Thelilhe?l‘i‘nrxasﬂ?aend d%votcg exclusively to Insurance Law. The latest
decisions published monthly. There’is no other similar publication;

this *s the only depository where the Insurance Decisions can be ob-
tained ina body. Monthly numbers, each 50¢. Annua subscriptions.

Back volumes since 1871, forming a complete .iurarv ¢t Insrance

Law, g6o pages each, law sheep, are for sale. Price. per volume,....

Hine & Nichols’ New Digest of Insurance Decisions, Fire and
Marine, together with an abstract of the Law on each important point
in Fire and Marine Insurance. The whole being a co.uplete Hand-
Book of the Law of Fire Insurance, 1882z. Law sheep. bcopp.....

Hine & Nichols’ Fire Agents’ Hand-Book of Insurance Law.

ife_Policies. By Hins &

LawN‘l)cfHOes.ss'il \?ms?g’l\l‘xtnsenotgf |iife Policies has been the subject
of much recent litigation, so that the standard text books, issued

only a few years since, are wholly incomplete in regard toit, This

work brings thelaw down to the present date. Cloth..,vevieeivanes

i h's Insurance Digest, containing a summary of all the late
F|ncdeciionssof Courts of laslgre;son: with a fulf index of subjects, and a
table of cases; forming a_*‘ reference book ” indispensable to every
lawyer and underwriter, officer, or agent, 8v0. ieivuvees iiiuiienee

©,—Second Edition, The Law of Insurance as
Mayapoprl}c:!lrl‘esgr irre‘,cLife, Accident and other risks not marine. g8o

PABES, BVO. i eiireesranvanceaissaaaes Seteiiiesensrisntaieiaenne

ife ! —By FREDERICK H. COOKE, Egq.,

COO%EO t?n? ?\LelxzeYorl!Etl‘S'z;?.n?&eEoucise, exhaustive treatise on the
Law of Life Insurance, including insiirance by mutual benefit
societies and accident insurance = American, English and Can-
adian cases have been consulted. Bound in law style. Price,

ire Insurance.—By Henry FLanDERs, Esq, The
Thenlro?(vx‘!eg:gtFanﬁeexhaustivc text-book on Fire Insurance x'\ow before
the public. Second edition. One vol., 670 pages., Law sheep. Pub-
lisned at 7 50...... Ciriereseeecsarsniiiatreieeitaaran [STYT TN

' nsurance Casges.—British and American
Ben lrl!oenftlh% eﬂﬁg dlates ; full and valuable. s vols, Price per volume.

illips on the Law of Insurance.—By WiLLarp PuiLLies.
Phllr‘i?lh edition, revised and brought down to the recent times, 2 vols.

Law Sheep.eesucriiiiiiiosraiienetatue ostitieiserssocecnscsnnces

rance.—LIFE AND AcCIDENT INSURANCE

Thex&'.?m"xwg %y‘ﬁm'.\’r}f& ? BiGeELow, of the Boston bar, with notes
to leading English cases, and numerous references. 5 vols., 800 pages,

royal octavo. Law sheep. Per volume. ..., ivervneeeervoconnsanne

in's Digest of Life and Accident Cases.—
Shaz’;gﬁgompendiul% of the American and British Life and Accident
Ins, Cases. 290 pages. Law sheep....cceeivriivnecnrensoescssrsen

150

2z 00
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760

6 00

150
b5 00
e 50

6 80
2 00

2 50
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