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Statement of

Bonds and Debentures owned by

The Royal-Victorha
Life Insurance Co,

And Deposited with the Receiver General

at Ottawa, in trust for the security ol

Policy holders.
Province of N Scotia Deh-t-t-.
abic ]-nur, a\'r: 191§ s

Province. of Qm-hc 31 ‘IM“ M

standing in name of

General in (N\\ able Awi \
Ns{ Pr )nm:e of Mlmlm Debentures, " e
pvember 18t, 1930... csmemmsnmen
. . To-n :\0 Malsonneuve Debentures, n&

frowt. C\() oC 5. Eeari Debentures,p pm Iq
. §5000.00

L. 1081 ceee  seenn
0,000 Ca'r:ad:::‘ Northern w'.y

(unnnud by !he Provna of Manioha, *
.. yable June o0t
' C\ty "o Mntreal Debeaturon ‘parabic May
Rast. Cil ty o.l Ottawa che-lut-. F’-...“....;‘
N T WU — |, |

The above securities bave tmimﬁ

‘ A'D‘ 94373 ‘U.K‘. ATA.FS
| | Moatreal, May 15th, 190b.
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Montreal, Toronto, Winnipeg, December 22nd,

1906. Ten Cents.

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED x795

EN RA\I;RQ AND PRINTERS

BANK NOTES, POSTAGE ST A\WS

SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF

CREDIT, ETC., FOR CORPORA.
TIONS AND GOVERNMENTS

Special Saleguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:

“ QTTAWA, 224 WELLINGTON

BRANGHES |

STREET

HALIFAX 177 HOLLIS STREET
MONTREAL 171 ST. JAMES STREET
TORONTO » TORONTO STREET
WINNIPEG 154 MAIN STREET

for
Comfor}

2
PARATEC 00"
{)’ '-'luu\“'A

The Annuity Company of Ganada

HEAD OFFICE, WINNIPEG, MAN.
Capital, One Million Dollars—Full Government Deposit.

Sells and purchases Annuities and Pensions ; operating
upon new and special plans which secure great
economy and assure Bondholders increased rétarns
for Premxums paid

The Company is now opening offices across the
Dominion, and has a number of good openings for
capable men.

G. J. LOVELL,

ROBERT MUIR, \
Managing Dircctor.

President.

ML

Avtnorizep Caritar, $1,000,000.
SusscriBed CAPITAL, $250,000.
Full Deposit with Dominion Government.

Reserve required by Government fully covered.

Only Canadian Company with Conflagration
Commgemy Fund.

OTTAWA
FIRE.

INSURANCE COMPANY

CrarLES MAGEE, Hon, W, C. EpwaRDs,
Vice-President

C. E. ConsoLp,

Manager.

o President
W, S. Opgwy,

2nd Vice-President

Head Office, - QTTAWA, Canada.
General Agoncies-

Vancouver winni

Calgary peg. &t Johin, NG,
" . - % Halifax. N.S.
~gina SRR 8t John's, Nfld

Canada3 - United States

Collections

Transfers of Money
Letters of Credit «  «
General Banking Business

Please call on or write to

The Sovereizn Bank of Canada

Toronto, Ont. Montreal, Que.

New YorK Agency, - 23 Pime Street.
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| MONTREAL  |meiues sias

Hox, LORP STRATHOONA
Axp Mouwsr Rovar, G.OMO
Hon S% GED, A. PRrumorp, K.C.M.G. Hou. President.

E. 8. Crouvsrox, h \'we?m\dd
A. T. Paterson, Esq, E. B. Greenshields, Sir William O. Macaonald.
R K Aogud By, Jumes Bow, Lo"i-u..u. Hou. Robe. Mackar
--o-f
M r—
£ 9. Manavrm,
um--y.gi&,

M and lum st Montreal.

=-eh-l(1 w. lh;v:-v ﬁupL of Branches Maritime Prov.
UNTER, [nspector N. t and Br. Col. Branches.

E P. Wnstow, lmp«-tor l)nl.nu“nn(\wt

SRANCHES IN CANADA.

o-u-b )

;:2»» Montreal e North-West
alliston “ " Out. Bk. Br. : Pt.l "““"s‘_ a‘,m." Territories
::::.“ m anb‘ur I'I“"l. Anpe de “““‘ “"
Belleville op levue “'ﬂ LeTA
Bowmanville ‘hl‘h "B en‘Ll‘ s u:"_

Sratferd . Indian .o-!. Sask.
L} Westmount
B | N ALl Y
£ per Town L Pratrte
: .’l::gm. - Y u‘:t ‘l."-m:u'i.k L Man
o
Qornwall : Br. Andover Region, teak.
Deseronto - M Bt. Bathurst Rosenfeld, Man
Eglinton b Bk B Saskacoon,
mn “ Richmond 8¢ Edmundsten w Man,
E i Sy i = 3
Quath g e OO B . .
Sherman Ave ; weed m British Cel
King City "
B Enderby
Qutario Bk 'nmom Nova Scotia Gresmwood
Bragich : Ambhersc Kaboius
Lindsay idg Neison
“ O Omb Bk, Br, l\\c\\!!\tﬂ\ Canso New Denver
Milibrook " Deavilie A jow Westmiuster
Mouot Porest Praserville * North End
Newmarket Brand Mere Lunenburg et
[ake Megantic Mahooe Bay
. Levis Port Hood Sontasn
*  Qatario Bk. Mostreal Viatoris
Paris * Ont. Bk Br. Yarmouth

In NEWPOURDLAND—8t. John s,—Bank of Moutreal. Birchy Cove (Bay of lsiands}—Bank

2 l.“‘.".ﬂ“’—w— u-an'r die Street, E.OC.
3 F. W, 'l'uwn.&
Ix Tas vn;na Srates—New 'ui— lnﬂ-. ' A Bo.. J. T. Molineux,
Inlco—lqm’!.%,.;.—f C. er.
Banxgns 15 T ALN—, of mm nion Bank
 and Bmith's Bank, 14d. The London and W m!t
The Bank of I

“THE CANADIAN BANK

OF COMMERCE.

alwaﬂvii" No. 78.

Nofiee is hereby given  that a dividend of three and
one half per ccn(hand a bonus of one per cent. upon the
capital stock of this institution have been declared for the
current hz\f(?ear and that the same will be payable at
the Bankan branches on and after 2

Satyrday, the Ist day of December next.

The ‘transfer books will be closed from the 16th to
soth November, both days inclusive.

The jannual general meeting of the sharehiolders of
the Bani for the election of directors and for other
business,:will be held at the banking house, in Toronto,
on Tucsday, the 8th day of January next. The chair will
be taken at twelve o'clock noon.

i By order of the Board.
E.. WALKER, Gen. Man.

,,Toromo,723rd October, xt,nt’).

Founded 18:8. Incorp'd 18as
Head OmMoce, Quebec

Capital Authorized... $3,000,000

Capital Paid-u

THE QUEBEC G fymae
BANK R-tm“ .......... mp:.u:

] Jobhn mt ., President
John T.Ross, - Presiden
Wd;lm W.A Mamsh  Vesey Boswell W, 8. Paterson
Quebec Petor 80 Bmch- hom lcbomuu,. General Manage
-5 Town Thetford M. Gawm" p-‘
= " B mmgwmwﬂ)m Que.
Moacresl 5t L8 nn- lmn. suw' Fals, P.Q
. St P-Noh. 0-!. 8t. Rom Que.
Ottaws, Ont. - urgeon One.
Ville Marie,
hi of Scotland. New Y. US.A. Back of
stional Bank, New York State National k Albany,

[
TIHE MONETARY TIMES
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The Molsons Bank.

105th DIVIDENG,

b}
The Shareholders of The Molsons' Bank are hereby notified
that a Dividend of TWO AND A HALF PER CENT. m;.

capital stock has been declared for the current guarter, and thee
the same will be payable at the office of the Bank, in Montreat
and at the Branches, on and after the

Second Day of January Next. !

The transfer books will be closed from the 17th to S1st Dec,
both days inclusive,
By order of the Board,
JAMES ELLIOT,

Montreal, 30th Nov., 1908.

of
J. 1. Brodie

44. John James Oater

BANK OF BRITISH {___ .
NORTH AMERICA

HEAD OFFILE. -— § GRACECHURCH STREET, LONDON, EC.

A G. Wacus, ! W. S Govosy,
COURT OF DIRECTORS:
Richard

BRANCHES IN CANADA
Alexander, Mac. weans, B. O. Ont. Rosthern, Sask
Ashoroft, 8.0 Estevan, Sask. 8¢. John, N.B.
Battieford, Sask. Penelon Palls, Ont P.Q * Dnioa Bt
hlo\n)m.“ Greenwood :0. Montreal, P.Q. *"_E
Svanden, poh Halifax, N.8. “ 8t st [}
Sraatford, Out. Hamilton, Ont. N. Vancouver, B.O Wﬂ
Oalgary, " N'ith Battieford Sask. Trell,
Campbeliford, Ont. “ Vietoria Ave. Oak River, Man. v...—-‘!c.
Davidson, . Hedley, B.C. Otiawa, Ont. Victoria,
Dawson, Yukon Dist. Kaslo, B.O. m Que. Weston, Ond,
Duck Lake, ingston, Ount. Man. Winnipeg, Man.
Levis, P.Q Rossiand, B.C. Yorkton, Sest

Drafts on South Africa and Was! Indles may be obtained af the Bask's Braschet

AGENCIES IN THE UNITED STATES, Ete.

New York—52 Wall Street—H. M. J. McMichael and W. T. Oliver,
Street—J. O. Weish and A. 5. Agenta.

z

Iu M—BM hl d Aw

mumwrwwm lm."_

BANK OF NOVA SCOTIA

Jomw Y. Pavzast, P
R. L. Boroex,

Hscror Mclxwes,

GENERAL MANAGER'S OFFICE TORONTO, ONT.
H. C. McLzon, General lh-n;(ﬂ g ——

D. Warters, Assistant Gcner.l Manager.

uh Bridgetown,
ova Sootia— hersf A on:
E ()&%Ar:("hmt‘ﬂa¢n:l. : I(e::;l\c anerpoo\. No' w M
Sydm Mines, Truro, We.t“\\e, Windsor, Y nmouth.
British Columbia—Vancouver.
New Brunswick Campbellton. Chatham, ij&a ‘Im .Ms: S

Port Elgin, Sackville, St. Andrews, St. George, St
hen, Sussex, Woodlloci
Prince Edward Island—Charlotis
town and Summerside.
Ontario—Arnprior, Berlin, Hamilton,
Ottawa, Peterborough, London,
Toronto, King St. and Dundas St.
Quebeo—Montreal and Paspebiac.
Manitoba Winnipes
Alberta—Calgary, Edmonum.

mw-.n-m i
St. John's.
West Indies — ‘ﬂ""' z

B Port Anm _“
I’I-I:l Cuba. Port Spain, T

Decembcr 22,
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Molsons Bank

105th DIVIDENG,

iders of The Molsons Bank are hereby notifed
d of TWO AND A HALF PER CENT. m(.

s been declared for the current guarter, and thes

be payable at the office of the Bank, in Montreal
iches, on and after the ;

nd Day of January Next.
er books will be closed from the 17th to S1st Dec,

By order of the Board,
JAMES ELLIOT,
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Street—H. M. J. McMichael
) Sansome Street—J. C. Wt
k“l‘\-mﬁh‘h}.—nm.&
~Bank of Liverpool, Sootuiand—N
reland — Provincial Baak

1l

]

Hecror Mclewes,

MANAGER'S OFFICE, TORONTO, ONT.
H. C. McLzon, General lh‘n:(«-

stant General Manager.

BRANCHES :

xourson, 1nspectol.

New Glasgo™ North
i, Parrsboro, Pictou, Springhill.
Truro, Westville, Windsor, Yarmouth,

Jton, Chatham, Fredericton

, Monctos,
e Andrews, St. George, St. John, St. Mary's St Stepr

[sland —Charloti® Saskatchewan—

, Berlin, Hamilton, 2
West Indies —

3t. and Dundas St.
vana, Cuba. Port of

United States—Bostos
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————— '] Established 1865

The Bank of Toromto. [ oo | Tm .

Capital Authorized, $4,000,008

e o N | OF CANADA |E¥F=71E2

NOTICE is hereby given that a Dividend of FIVE PER CENT. Total Gamets - o
\ being at the rate of TEN PER CENT. PER ;

Jor he current halC-year,

ANNUM, upon the Paid-up Capital of the Bank, has this day been

soclared, and that the same will be payable at the Bank and its BOARD OF DIRECTORS:
. ANDREW THOMSON, Esq., - President

Branches oo and after ¢ be HON. JOHN SHARPLES, - - - Vige- President
Dece r next.——
saturday, (o¢ ist day o = - M. B. Davs, B, R.T.Riey, B, BJ. Hele, Eaq  Wm Prios, Eeq.

John Galt, Esq. F. E Kenaston, Esq.

THE TRANSFER BOOKS will be closed from the 16th to the  Wm. Shaw, Keq. E L Drewry, Esq.
f i . . M A
3nh days of November, both days inclusive. ’ e \:".BA\‘.“\U& o oo[)mg, ll:ll" -
THE ANNUAL GENERAL MEETING of Shareholders will N R,
be held a1 the Banking House of the Institution on Wedpesday, the £ B SHAW - - Superistondent Wastarn Brasches, Winnipes
P. W. B. ORISPO, Western lnspector. §

Ninth day of Jaauary next, the chair to be taken at foon.
. H. Veasey aad P. Vibert, Ass’t. Inspectors.

The Bank of Toronto, Toronto, D. COULSON, ‘dvisory Comities, Toronto Dranch:
Nlh ()C\Obﬂ. ‘Mo I General Manu«er, Gzo. H. Hexs, Esq. Tonos. Kinszan, Esq.
121 BRANOCHES AND AGENCIES IN OANADA.

Imperial Bank of Canada, oy v s ket g = Gk i

GAPITAL PAID-UP, $4,500,000.00 :='x3 Manciek Wellouri, Mecnle, MEETEATIS, ot enbam.

Plsotagenet, Portiand, Roseceath. Shel », Palls, Smithville, Stittaville,
AESY, . .iesellld $4.500,000.00  friciten Morion, foronso, Warkworth, Wiarion, Winchesi
PDIRECTORS: ol MANITQBA —Altons, Bald “""“- thm: Grotns, Hamiota, Harmey
PR ROBERT JAFFRAV... e S\ vics:Tresigeat. ity m‘:i‘ yre. '....."'m‘._..s, Minto, Morden, Neepawa, Nings,
WM. RAMSAY. _ ELIAS ROGERS . KERR OSBORNE, Wellwood Winnipeg, Winnipeg, {Norh Ead Branch), Winuipeg (Logwn Ave. Braach)’
CRARLES COCKSIUTT.  PELEC HEEANE  ARD TURNEKR. (Quebec) | - RANKATOREWAN.~Attoln, Ouyl, Cruik, Quper, Eeterbazy Fuier, Humbotts
CAWTHRA / . DD s . WAK -~ T g more, Hum 3
i HEAD OFFICE, - - TORONTO. hm-:‘ ‘IITA.‘L:L: Lumaden, Maple Oresk, Milestons, Moose Jaw, Moosomin,
Oxbow, Pense, Appelie, Saskat. (R le Branch). Jut,
socron. sxa Seanohes In Province of OMANS: ruis. cavs. | AR Teih e, Wigela, Wojoums, Vool Voeven.
TON, NTFU , 4 s . SUS, N .. G . ALBERTA.~— . -Bowlen, " i
HAMILTON. INGERSOLL, KENORA, LISTOWEL, LONDON, c“\.,‘w T daakaichewn T Teiver, Tnniatadl, Lecombe.
NEW LISKEARD, NIAGARA FALLS. NORTH BAY. Lethbridge, Medicine Hat. Okotoks,
\‘TTA“'A; PORT Co‘-"o'?-‘"_‘- RIDGEWAY, BRITISE COLUMBIA.— Vamcouver.
SALkEISNTE[;: h.‘;é.n!rl'”c:;‘(;ATH' Uﬂﬂ.:‘:\l_‘.d correspondents at all ln.oﬂ‘l—l Dentres In Treat Britain sod the
TORONTO, WELLAND, 3
WOODSTOCK.
B h“»u‘)!'rrm‘ QU xn.g Que . ‘m’,uﬂh ’:.M
N . ) C. .
Branches In Province of Manitoba, THE ROYAL BANK (=eea omes menes s
BRANDON, PORTAG LA PRAIRIE, WINNIPEG. m‘nu m'
Branches In Province of Saskatchewan. OF CANADA Tho. Kichie, iaq., View-Frest
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT, - - W.n:u“sm&;mli'o Bauld,

REGINA, ROSTHERN.
H. S. Holt, Esq., James Redmond, Esq. F. W. Thompson, Esq.

Branghes (n Provinge of Alberts.
ATHABASKA LANDING. BANFF. CALGARY., EDMONTON, STRATH- Chief Executive Offics, ‘“M o
CONA, WETASKIWIN, RED DEER. E. L. Pence. General M : W.B. T, Superintendent of Branches
Branches n Province of British Columbla. ~ Nm o = C E. Neil, C\\V_!( {napector
ARROWHEAD, CRANBROOK, GOLDEN. NELSON, REVELSTOKE, }M"“-"‘M"fon;ﬁ_s, ﬂm’."g‘y«é. Neiaow. et R WK
o sod - i rthur, * anover, k Newcastle. L ul .
SAVINGS DEPAKTMENT AT AL BRANCHES. TN TR LV 51 g
Deposits received at al ranches, = current ral allow rom e v v v
opening of account, and (\'"‘I‘P'Jllntk’dhhd“-)':’afh’. ; - 4 ed,‘ o of éb.m-“xrcss.:. ‘L“'..a':‘::&. (\)"iz‘-mor‘.li-. Ont. ?Am.:z%‘;on_
umberland, B.C.  Lipton, Sask. tawa, Ont. ruro, NS,
The Crown Bank of Canada. &5 S5t s o
o Cornwall, Ont, Lunenburg, N.S. Pictou. N.S. “* Granville St
Dalhousie, N.B. ll.,uuu.'&.s. Pt. Hawkesbury. N.8 “ Mt. Pleasanat.
) DIVIDEND NO. A Dorchester, N.B.  Moncton, N.B, \'e\cm\\ushl Qut. Vernon, B.€C,
NOTICE is hereby given that a quarterly dividend of one per ey e 4 Wi Bad Komsinnd, B.C: e
cent. has been declared npon the paid-up capital stock of this Bank, i Edmundston, N.B. Montreal. Annex Sackville, NB. * Vicoria Aw
wd at the same will be payabe at the Head Office and Braaches e K N e B 2 North Kk, Wiy, e
oo and after s 18, " Moove Jaw, Sask? St Joha's, Nbd. wod..mod.‘,n.i.

Wednesday, the 2nd day of January next. Agencies in Havasa, Havasa-Galiano St, Camaguey, Santiago de Cube,

Matanzas, Cardenas, Manzanillo, Cienfuegos, Cuba.

The traasfer books will be closed from the 17th to th Dec-
el o New Yok, N.X 6 William St. Qerrespondents:

ember, both days inclusive. bs. Baulk of Scath . i) asis. GCermaay, Deutache

& Lhe .‘\nnn_al General Mee(lug of the lhlrchold.ﬂ"s will be held at Bf"'"' S " Gredit °|‘,,o¢..;d' c'm'u uS J-;—l;-”?i Kong & Shangiei

ead Office of the Bank in Toronto, on Friday, the first of Banking tion. New York, Chase Nationa) l::. Boston, Natiosa)

February next, at twelve o'clock noon, Shawmt B o Bokle Tastes Fetiossl ¢ T -
First Nationa) Bank. B Marine National Baok of Buffalo.

X By order of the Board.

G. de C. O'GRADY, General Manager.

Toronto, 27th November, 1906.

THE BANK OF OTTAWA. The Traders !_B_a_n_k of Canada.

Capital Authorized, $3000,000.00. Capital (paid up). $3,914,630.00.

Rest and undivided profits, $1.050.274.00. Dividk “ "0 ‘3
BOARD OF DIRECTORS ——" »
GEORGE HAY. President.  _ DAVID MACLAREN. Vice President.
. T E Hon. George Bryson, H. K. Egan. Notice is bereby given that a dividend of One and three-quarters

)4 B Pnur / lohn Mather * \ <~
] d S Denis Murphy. cent . being at the rate of Seven per cent. per annum upon the
G“n B\m\, General M:’wwh_.‘:.e H. Perley, ‘BPM Shan MLGC!\ “" g;,rd up capi(al gSROCR 'fl this Bank, bas this day been dec)-redp(i)or the
Inspectors.—C. G. Penmock, W. Duthic. ' current three months, and that the same will be payable at {he Bank

Fifty-8even Offices in the Dominion of Canada and its Branches on and after

R vtop e in every busking town in Ganada, aad throughout the worid Wednesday, the 2nd of January, 1907.
s prompt attent ; : P

CORRESPONDENCE INVITED, aiing Siines enirasted o8 The Transfer Books will be closed from the 17th to the 31st of
Th < December, both days inclusive, '

L OHtCHO ACG‘dCﬂ( AC:Q%ENTS The Annual General Meeting of Sharebolders will be held at the
and Lio ! Banking House, 61-63 Yonge Street, Toronto, on Tuesday, the 220d

yds Plate Glass DISEASE day of [anuary, 1907, the chair to be taken at 1z o’clock noon
' INSURANCE COMPANIES . By order of the Board.
.“sn?:".d‘"é Attractive Policies. covering Accident, Accident and Sickaess Com- H.S. STRATHY,
» Employers, Elevator, General and Public Liability, Plate Glass, The Traders Bank of Lanada, ! General Manager

m & LIGHTBURN, Gen. Agls. © to6s Adelaide St. East. TORONTO Toronto, November 16th, 1906
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" The Merchants Bank of Canada

Capital Paid-up......... cierees $6,000,000
Rest and Surplus Profits .. 3674, 596

HEAD OFFICE, - - - - =
Board of Directors

President, Bix H. MONTAGU ALLAN. Vice-President, JONATHAN Hoposow,
Directors—Jamias P. Dawes. Esg.  Thos. \mu ¥aq Chwa. R. Hosmen,
C. F. Bmith, Esq. . Hugh A. Allan, Eso. . M. Hays, Esq Alex. Barnet, Esq
. F. Qxponx, (wm Manager.
T. B Merrett, Supt. of Branches snd Chief'laspector.

Outario
Aocton Elors Kincardine Oukville Tars
Alvinston Fart William Kingston Orillis Thameeville
Athens Formosa Lancaster Ottawa Tilbary
Berlin Galt mm::&: Parkdaie Walkerton
hwell ;w Little Current  Perth !ufod
Brampeoo oe Londoo Prescott estport
Chatham Gare Lucsa Presion West Loroe
Chealey Georgetown Markdale Renfrew Wheatley
C m‘ Wiliiamstowa
Hamilton IM-"' Windsor
Deita Ilu-bc SL. Thomas Yarker
-l B
. Quebec
Montreal fz,ulhﬂqu'lt James 81 Besuharnols Mmln
Lachine St Jerome
- l\ \\l Whmne o W. Quebec St Jobhns
- Lawrence Boul 8t Bauveur Bt. Jovite
- ! -lr Bt. Louis Snawville
. 3 e
Dy dand Lacombe Olds Dee :'(dljev“h
Quigwy | | Bdmagics . ledwe - RedDe .
Oarstains g
Manitoba
Brandon Griswold Napinka Portage Shoal Lake
Carberry r Neepawa 1a Prairie  Souria
Gladscone Morris l)-kl Lake Russell Winnipeg
! Saskatchewan British Columbia
roois [ Forget Mapie Cre=k Vascouver
Buuld O:h-\noro, Whitewood

In UnsitEo SraTEs—New York Agency, 63 and 65 Wall St. W. M. Ramsay, Agent.

luu- ¥ GREAT BRITAIN. 'l\a doys) Bank of Bootland

anouw Branch, - - A. B. Parrerson, Manager.

The St. Stephen's Bank

l\.m N.B. =  [INCORPORATED 1835,

Carmyrac, ReEsERvE, . ... .. .... $47.5%0
! Fu“ “Tooo, F\'cwknt I F. GRANT, Cashier.

Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
‘“: N “. Nationai Shawmut Bank. Montreal, Bank ot Montreal
N. B, B‘nh on'(’rell - "Duﬁ-’-o.d on anv Branch of the

‘ e ntres

)

THE DOMINION BANK.

Notice is hereby given that a dividend at the rate of TWEL VE PER
CENT. PER ANNUM upon the Capital Stock of this [ostitution has

been decldred for the Quarter ending 3 st December next, and that the
same Wi \\te payable at the Banking House in this City, on and after
Wednesday, the Second day of January, 1907;
The Transles Books will be closed from the 2lst to the 31st

Decembery both days inclusive.
The Annuval General Meeting of the Shareholders will be beld at

the Head Dffice of the Bank in Toronto, on Wednesday, (th january

next, at lu&elve o'glock noon.

By Otder of the Board.

C, ‘A. BOGERT, General Manager

Toronto, é:lrd November, 1906

MONTREAL

Vohune “,

Bank of Hamxlton

Capital Subsenbod

Capital Pald-up -

Reserve Fund.......... ', ...............
Head Office, . Hamiiton
Directors .
HON. WILLI'M GIBSON,................. Preaid
J. TURNBULL,................. Vice-President and General .
CYRUS A. BIRGE. e Qe

43 ~ JOH\ nm
GEORGE RUTHERFORD,
CHARLES C. DALTON, Toronts, =V ORIE,

H. M. Warsoxn, Assistant General Masager and Su
perintendent of Braache,

Branches
ONTARIO gemiiton Princeton Gladatons
P
\} t
Wi BTG Souamen  fomied iy
Beritn Jarvis Toroato Killarney Cariovale
Listowe! “ mn.n.(h-l‘|m (h
.«"DL’ Lucknow sington Ave. Maniton '“
Bsst End Br Midiand sod Mather Indian Head
Delhi !Mveﬂ Z —y “
on e and Minnedoss Moose Jou
Oundalk Morden Mortlach
Dundas Moorefield. Toronto Junetion Pllot Mound Saskatoon
unavilie New Hamburg Wingham Roiand Warman
Eihel Neustadt Wrozster Snowflake BRITrE
ot :'5....;."“":2:’1.' s. MANITOBA l-—“"hu‘. COLUNELL.
Bradwardine Winkier .‘
Grimsby Owen Sound Brandon Winnipeg Kamicops
Hagersvilie Palmerston Carberry “ Grain Ex. Br. Saimon A
s Port Elgin Oarman ALBERTA v,
Port Edmonton - Cove e
Nsaton

Correspondents in Great Britain—National Provincial Sank of England, Limied
ta o United States.—New York—Hanover Natiounal
e | 3 et

mwmam_ H
tal National Bank
O-u.

Bank. St Third N
National Benk. Pittsburg Melion National Bank.

Collentions effected in all parts of Oansds promptly and cheaply.
Correspondence Solicited.

THE WESTERN
BANK OF CANADA | sout o sewm

s ;’ co'-n. Hag. 'l\o- l’um lq J 9 Mh
M&—\\m\n Bﬂx\\\\\m. M N\v\i\\. Elmvale, Little
:‘h’.: r‘:- Paisley, Pc Clc -‘-‘tq‘ﬂ-:, Mm.n g

e, Wh!}%h and Sterling Exchange bought and sold.  Deposits recsived snl

LT s Pl o O
LA BANQUE NA TIONALE
Quebec

fead Office -

Capital Autherized m‘
Capital Faid Up.. 1,500,000 00
Undivided Profits 45,990 &6
R. Audette, President Hon. ]ud(e A Chlu’fﬂl \“
V. Chateauvert J. B. Laliberte Naz. Fortier
P. Latrance, Manager \Al\\“- “w

nterest of th -r cen id ) yearly on savings deposits.
001\00“0!! effected in all ;:m of Canada and L'n':ued States, on ..-u--' terme.
AGENTS London. Eng.—The National Bank of Scotland, Ll& Paris, Frase

Credit Lyonnais. cw York—First National Baak.

Nationa) Bank ot Boston.
Prompt attention given to collections. Correspondence MOHY“

Union Bank of Halifax

mp‘m A““\Oﬂm.u-- 'llll-\ill|'“,m‘m
Capital 'PRIG-GP cco ccccvcccsccccaa. $ 1.500.000

Mosb.. il -cc.ccociecineccccccccsenens $1.148,752

- DIKRECTORS
Wix. ROBERTSON. Prusiouxs. Wi, ROCHE, M.P.. Vice Presmmer.
C. Gl BuAckADAR, GEO, MiTowELL, E. G, Switw
3 A. E. Joxus Grorce Stams

Head Office, . . . Halifax, N. S.

THORN \ s S eseEbia e e Gexera~. Maxacen,

K L.
wa N, “QTRK\'AI AND. . Assistant GEnErar MANAGER.
C. HARVE
A'D MORAE, } e e e s as f s aand InspeCTORS.
B l\ ANCHES
IN NOVA s«,u'r),\ Amberst. polis, Barrington Passage, Bear River

Berwick, Bridgetawn, Hnd\‘r\alu Clarke s Harbor, Dartmouth, Digby, Halitax
Kentville,- Lawrencetowsh, Liverpool, Lockeport,  Middieton, New (-l;
Parrsboro, Sherbrooke, Springhill, Stellarton, Truro, Windsor, Woifv .He

1 vCA%&BRFTOV B.

N € Arichat. Baddeck, Glace Bay, lnverness, Mabou, North
Svdney, St Peter's, Sydney, Sydney Mines

IN NEW BRUNSWICK -St. lohn

IN PRINCE EDWARD ISLAND —Charlottetown

W MITEH WERST INDIES—Port of Spain, Trindad

JUN PORTQ RICO -$an Juan

CORRESFONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
D"‘.rrh-vn'i- National Bank Boston
3 Firgt National Bank, Boston .

banking business entrusted to our keeping

receives the most careful atfention. .
A_L_LEASTERN TOWNSHIPS Bm

foad Offiost
SHERBROOKE, Que.

#— Firry-Sevex BrancHES IN CANADA

Correspondents in all parts of «he World.
Wy FarwemLL, - Pl“

g...m,- .:'1,;:;:..0 ( Tas. MACKINWON, Gea'l M¢
\mmw;; Rogs G
TheNATIONAL BANK | ~iiiiedss
OF SLEQI»LAND Ed;;xburth
A
R —— i

Booorve Fand o nm’:“"

Tuomas Hecror Swmrru, General Manager

x.o-.-u Stroet.
London Ofoe -37 Nicholas Lane, pprdy

J. S. Cocxsumw, Manager. J. Fifacuson,

rtaken, -"""""-'a'
The Agency of Colonial anA Foreign Banks is unde
e The Agency of Colonia) and Fortigy D4, e London, relived 8 W6

will be furnished on application.
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Yead 0Offiost
SHERBROOKE, Que.
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Correspondents in all parts

- $3,000,000 W FarweLL, -
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ONAL BANK | i
COTLAND | _ ==y
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Colonia) and Fortigh DA e London, retied
application.

Acceptasces

Nnited Empire Hauk
pf Canada

HEAD OFFICE
COK“\EK OF YONGE AND FRONT STREETS
TORONTOQ

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporatiops,
Societies and individuals, being " financially
able and also willing to extend to its de-

positors every accomriodation conmected with

conservative banking.

GEORGE P. REID,
General Manager,

THE METROPOLITAN BANK.
Capital Pald-up, $1,000.000. Reserve Fund, $1.000.000

S. J. MOORE. President. 4 W. D. ROSS, General Manager
Head Ofice, . 'romm

Agmncourt . BRANCHES.
Amshasburg  Elmira Petrolia cot, md Bl\h\mx S\\.
Bancroft. Guelph Picton cor. Du

Harrowsmith Port Eigin Se, W Dunn Au.
Brockville \‘aynooih Streetsvitle seen St. E. and Lee Ave.
Brusscis Sutton West cpr. Queen and McCaul Sts.

Pt Toronto \mh Augusta Wellingtén 0«40 King St W,

THE BANK OF NEW BRUNSWICK.

Notice is hereby given thata d\\\\m\\ of three per cent, (§%), being at the rate
f twelve per cént. (12 ) per annum on the capital stock of this institution, has this
day been declared for the quarter enc hnx Ist December, and that the same will be

payable at the Bank and its Branches on the
Second Day of January mext

The Transfer H soks will be closed from the 20th to the 31st day of December
both days inclusive
The Anpual (m\m\ \\m ng of the Shareholders will be held at the Banking:
bouse of the Institution on MONDAY, n ve 21st day of JANUARY next, the chair
to be taken at noon
By order of the Board,

R. B. KESSEN, General Manager

The Bank ol \zv\ “r nswick,

St. John, 21s mber, 1906

Th¢ Home Bank of Canada.

3 Head Office and Toronto Branch,
. 8 King Street West.
CITY BRANCHES: Church Sireet Branch, 58 Church
St O,Q«zn West Branch, ga2 Queen St w.
ONTARIQ BRANCHES: Kiliston, St. Thomas, Walks
H;'IVTII-;”(()LI MBIA BRANCH : Fernie.

Transacts a general banking business. Interest a).
lowed on Savings Accounts from One Dollar -..—d..
Drafts sued on all principal points in &II\J
United States. Sterling Exchange bought and sold.

JAMES MASON, General Manager

i~
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THE STERLING BANK

OF CANADA

Wus 10 the public every lacllity which
their business and responsibility warrant,

A SAVINGS BANK DEPARTMENT .
tion with each Office of Ht:‘c !‘B‘Lrsg““cc

F. W. BROUGHALL, General Manager.

THE MONETARY TIMES 905

\.l\'ﬂ\l\ (authornzed by

THE STANDARD | gramsmi=e
BANK OF CANADA | , , dusoross

FRED. WYLD, Vice t'resident
' P Alha ' lL Johnston

Heap Omice, - TORONTO, Out, R aagon
GEO P. SOHOLFIELD, General Manager
5.8, LOUDON Assistant | Manager and [nsp O A. DENISON, Accountant
Allss Oraig On-ph-lt%lo n-unag' " Orono o T to, Head Office,
4 crooto,
Beaverton Osonington Forest Ottaws Wellington &
Bloomfeld &m Kingston Pioto n Bay Bire e
Bowmanvilles  Colborne Lind sy Richmond Temple
&n‘\;‘ Cu—anonm Lucan a"-“". lir:;z King “A
Durham Woodville P

Brussecls Queen St Wess
MowrREAL—Molsons Bank ; Imperial Bank of Osoada.
New Yomx—The Importers and [raders National Bank

LowpnwN, ""i"" The National Bank of Scotiand

The Bank of Montreal

Established - (1817.) Incorporated by Act of Parliament.

Capital (all pald-up) - - $14,400,000.00
Rest « ¢ o o o I R lﬂ‘mgWoW

Undivided Profits - - - 922,418.31

HEAD OFFIOE, MONTREAL.
BOARD OF D mnc-rons Rt. Hon. Lord Strathcona and lo;n\'lm\.

Geo. Drummond, K.C
l S. C m.. ‘(\n-huum A.T l’m:mn.m\ E. B. Greenshieids,
Sir Wm. (_. Macdonald; R. B. Angus, Esa.; J--. Ross, Esq.; R. G.
qu : Hon. Robt. Mackay E.S. Clouston, General Manager. A. Macnider,
l-pocm nd Superintendent ol Drnchu V Meredith, Assistant Genenal

Manager at Montrea. British Columbla.
Vl l.. Smm. Supt. Branches, lumm hvm-;u. !\ 5 l‘l!lt.’. [nspestor, N.W

‘ln‘ B.C Branches. W. A. Bog. Asst. Inspector. Montreal.

The Pcaplcs Buudlng & Loan Association

LONDON, ONT,

DIVIDEND NO. 23

Notice is hereby given that a Dividend at the rate of SIX PER
CENT. per annum, for the current hall year, upon the fully paid
permanent capita) of the Association has this day been declared and
the same will bs payable at the offices of the Association on and after

January 2nd, 1907,

The Trausfer Books will be closed from the 27th to the 3l1st inst.,

inclusive.
WILLIAM SPITTAL,

London, Ont., Dec. 10th, 1906 Séc'y-Treas
Out of & $400,000 issue of the above stock, there rcmum less than
£10,000 open for allotment . par valve 2100 per share ‘Applications

for five or more shares at $105 will be altotted in the arder of reception.

SLOW PAY

And Bad Accounts are specialties with our collecting
department. .. Don’t “write anything off until we

see what we can do with it.

R. G. DUN & CO.

TORONTO and Principal Cuies of Dominion.

LONDON & LANCASHIRE
LIFE

HEAD OFFICE FOR CANADA

MONTREAL

The first four months of this year showed an increase

oo QVER 70 PER CENT. in new business

over the corresponding period of last year.

Liberal Contracts to Suitable Representatives.

B. HAL. BROWN, Gen. Magr.
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Canada Permanent Mortgage Oorpgration

THE

HALF-YEARLY DIVIDEND,

Notice is Yiereby given that a Dividend of Three per Cent. (8%) on
{he Paid-up Capital Stock of this Corporation has been declared for the

December

half-year ending 3rst

payable -on and after

1gobH,

and that the same will be

wtdmsday, the Znd (}ay of January next.

The Transfcr Bogks will be closed from the 15sth/ to the 3ist
of DecembBer, inclusive.
By order of the Board.
GEO. H. SMITH,
Torofno, November :*l.ﬂ, 1G506. Secretary.

MONETARY TIMES

Vdm 40.

THE STANDARD LOE
COMPANY,

Capital . o
Reserve -  « . 9&?‘&“’?
Assets - - l’sw,m

Presipenr
ALEXANDER SUTHERLAND
Vice-PrRESIDENT AnD MANAGING

Direcror

W. S. DINNICK

Direcron

RIGHT HONORABLE

LORD STRATHCONA axo MOUNT

ROYAL, X C.M.G.

Debeantures for one, (wo (hm,h!ﬂ
five years issued, bearing interest at five
per ceat. per annum, payable hll(y-\j

Write for booklet entitled “SOME

CARDINAL POINTS"

.

Huron and Erie,
Loan & Savings Co.

7/
The Huarofl atd Erie Loan and)
Savings (Co
The Canddian Savings and
Loan Company of Canada

Amalgamated

January, 1906

)

\ NOTICE 1S HEREBY -GIVEN that a divid-
\hd of fobr and opelrall per cent. tor the

current half-year, berng at the rate of nine per

cent per arfinum, gpon the paid-up capital stock
of this Company, has been declared, and that

the same will bs payable at the Company's
Office in this City, on and after
WEDNESDAY, JANUARY znd, 1907

The transfér books will be closed from the 17th
10 the 318t Dacember, both days inclusive,

GEO. A. SONERVILLE, Y\muer
(.ondon Uecemtxr 1ath, 1qe6,

The London and Camadian Loan and
Agancy Company, Limited

' DIVIDEND NO. 73

is bereby given that a dividend of THREE
”K(l’\fnnlhualiupu(ul stock of this Com-

pany for thé six months ending 318t December, 1906,
(being six per ceng. for the year), has this day been

declared, and tha the same'will be payable on and after
the 2nd Janufry next
The Transter Bogks will beclosed from the 19th Dec.,

1906, to the Ist Jamuary, 1907, both days inclusive.

The Annudl Geéneral Mecting of the Sharcholders will

be held at the Comipany's offices, JUS \h) Street, Torone
to, on \v\cdnrsday 20th™ February, 1907. Chair to be
taken at noo

By order ¢ f»lhe Directers.
V B. WADSWORTH,
¢ Y\m\mn Deg, 4th, 1006, Manager

Toronto Mnngage Company

Dividond No. 15.

/” Notice is hereby _ iven that a Dividend of
Three per cent), being at the rate of Six per
cent. per annum, upon’ the Paid Up Capinal

Stock of (s Company, has been declared for

the current half year, énding 31st December

1006, and that Yhe same will be payable on and

after Weédnesddy, znd Januvary, 1g07.

L]
The Transler Books will be closed from
15th to jist Degegmber, both (Ia"s inclusive

By order of the Bdard,

WALTER GILLESPIE, Manager.

aih Decemtber, 1’706

| THE GANADA LANDED ANG NATIONAL

(avestment Gomgauy, Llmited
DIVIDEND No. 921.

\»r ce is hereby given that » DIVIDEND OF
THREE PER CENT, for the current half-year, and in

addition, a BONUS OF ONE PER CENT. on the

Paid-up Capital Stock of this Company has been declared,

and that the same will be payable at the office of the
;.t‘n%x any on and after the Second day of Jaauary
The Trans.er Books will be closed from the 17th to

the 31st days of December, both days inclu

The Annual General Meeting of the \t\mhnldm of

the Company will be held at the office of the C ompany,
23 Toronto Street, in the City of Toronto on WEDNES

1)\\ lhe 6th day ol FEBRUARY, 17, at 12 o t\bt\

rece; the report of the Directors, for the
du\\u\\ of Difectors, to c(m(\rm certain by-laws passed

by the Directors, and for other purpo;eg
By order of the Board,

EDWARD .\.\L'.\'DF.RS. Manager.
Toronto, Nov. 28, 1906,

rhe Oatario Loan amd
Savings Gompany

Oshawa, Ountario

CAPITAL SUBSCRINED - $goo,cc00
Caprrar PAIDUP .. . e e e SOO000
CowTivaENT .. oee — o 25, 0o
Rassxve Fusp e = “9’ 75,000
Durosers anp Cawn. Dessxtunss 523.75%

loaned st low rates of interest on the security of

lhd huu and ‘umdps\ N\mim
allowed.

w. (’ Qowax, rmdm
W. P. Avvax, Vice-President.

T, H, MeMILLAN, Sec-Tress

5%
Debentures

For a limifed time we will issue
debentures bearm 5/ interest

payable bnlf—yearly

The Dominion Peormanoni
Loan Pompany

11 King Street West

HON. J. R. STRATTON, President.

P. M. HOLLAND, General Manager.

The ONTARIO LOAN & DEBENTURE CD.
DIVIDEND NO. 86s

Notice is hereby given that a DIVIDEND for the
current halfeyear ending 1ist inst,, AT THE RATE OF
et PER CENT. PER ANNUM has been declared on

the Paid-up Capital Stock of this Cc un{)an\ and will be

pavable at the Cc mpany's Oﬁ\.« m ondon, Canada,
n and afier Snd
The Transfer \h\\k\ vm tl \l\‘\(sl from (7th to st

inet., both days inclasive
The Annual General Mecting of the Sharchoilders will

)n held on Wednesday, the 13th February, 1907, at the
hices of the Company, tor the election of Directors and
all general purposes rtlaun\ 10 the management of the

Company, when a full statement u( th‘ affairs of the
M.

! Company will be submitted. SMART,

| London, Canada, Dec. 12th, 1o0b. Manager.

o

The Hamitten Provident and Lon
Society,

HALF-YEARLY DIVIDEND NO, 71,

Natice is hereby given that & Dividend ¢
the rate of six per cent. per annum bas bees
declared (or the hal(-year ending December
1906, upon the Paid-up Capital Stock
Society, and that the same will be m:
the Society's Head Office, Hamilton, Ont, oo
and after W edt\esdav the 20 day of ey,

1907
The Transfer Books will be closed from te

15th to the 315t December, both days inclusive
By order of the Board

. C. FERRIE, Treasurer.
N~
Hamilton, Noe, 26th, 1906.

The RELIANGE |55
Loan 1‘ m Company |

Pormanent Gaglla! Mnlll mﬂ
Asgels - - -
DEPOSITS
Subject 16 cheque withdrawah

We allow interest at

3% PER OIIT
Compounded balf yeary oo
ollar and

of ome dol

-‘-
Manager
N. Do

¢ Gent, per anoum peysbie B
grly —Monics can be Deposited "L

THE DOMINION
SAVINGS & INVESTUEN SOUENY

Masowc TemrrLs BunpiNe,
LONDON,
Capital s-ucmed » l\.“’:::
Total Assets, 1st Deg, 1990 237

T I PURDOM, Bsg, K.C., Prosidest

NATHANIBL MILLS. Masag=

\

December 22,

[ gELAYS ARE

The Acol
§igkness

CANADIAN
and E
" INSURA}
22.24 Adelaide St
ae by far the BES]
MOST COMPREHE

Full 1nlormatlel

A G G OmNIGK,

NORTH _BRITISH

ml“ucl

Total Assets

Canadian jnvestments
Greatly in excess of any oth
Losses paid since organis

Mgr. and Chief Ae't in Ca
Resident Agents, Toronto u

Western Inspector

Y00 MUS

1t 1s not harc
year—§1 a we
must. It is not
your family by
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THE STANDARD LOE

COMPANY,
Capital - $ 900,000
R Ve - o
e AR

Presipenr
ALEXANDER SUTHERLAND
Vice-PrRESIDENT AnD MANAGING

Direcror

W. S. DINNICK

Direcron

RIGHT HONORABLE

LORD STRATHCONA axo MOUNT
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HALF-YEARLY DIVIDEND NO, 71,

Natice is hereby given that & Dividend ¢
the rate of six per cent. per annum bas bees
declared for the hal(-year ending December
1906, upon the Paid-up Capital Stock of the
Society, and that the same will be payable s
the Society's Head Office, Hamilton, Ont, oo
and after Wednesday, the 2nd day of janury,
1907
The Transfer Books will be closed from te
15th to the 315t December, both days inclusive.

By order of the Board

C. FERRIE, Treasuser.

o
Hamilton, Noe, 26th, 1906.
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MOST COMPREHENSIVE in the market.
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A G G OINNIGK, Managing Director
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paid since organization, over $1 34,000,000
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Greatly in excess of any other fire company in Canada.
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Mgr. and Chief Ag't in Canada—Ranparr Daviosox.
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Y0U MUST SAVE!
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14 King Street West.

DIVIDEND NOTIOCE.

Notice is hereby given that a half-yearly

Dividend for the six months ending Dec. 31st

next, at the rate of six per. cent per annam, ))

has this day been declared upon the Paid-up

Capita) Stock of the Company, and that the

same will be payable at the offices of the
Company on and alter

JANUARY 2nd, 1907,

The Transfer Books will be closed (rr,-m.l dec.
oth to Jan 2nd, both days inclusive.
By order,
JAMES J. WARREN,
Manager,
Toronta, Dec. 6th, 1906
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The officers of the Corporation will
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DOMINION
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CORPORATION LIMITED

rate of Six per cent
declared for the current half year, upon the

AGRICULTURAL

SAVINGS AND LOAN GOMPANY.
Qividend No. 68~

Natice is hereby given that a dividend at the
per annum has been

apital Stock, payable on and after

Ind January next,

Transfer Books closed from i1s5th t¢ the 31st

instant,

C. F- BUTLER,

London, -3rd Dec , 1906. Manager
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The General Accident
Assurance Company of Canada

'Head Office: TORONTO, ONT.

Authorized Capita). $1,000,000.00. Subscribed Capital, $200,000 00
Associated with oral Aceldent, ¥ire and Life Assuranee
Corporation. ited, of Perth, Scotland, whose assets exceed

\ Five Million Dollars

Traasacts Accident, - Sickness and all
classes of Liability Insuranmce - - . -

i Agen.ﬂs Wanted in all Parts of Canada
R
DIRECTORS —
CHARLES COCKSHUTT, Esq., Director, Imperial Bank of Canada

( President ).
o R WlLKl{. Esq., President, Imperial Bank of Canada ( Vice

President ).
HON. § NAI'Q'( ROBERT JAFFRAY, Vice-Presideat, The Crows’
Nest Pass Chl Co., l umled. Fernie, B.C.

x!-:nxosao , Vice-President, Massey-Harris Co., Limited.
)N llw A E , Vice: President, Lake Superjor Corporation.
N, Eso.. Vice- endeo( and General Manages, The Hamilton

S&tcl tndl Co., Limited, Hamiiton,

\Oll Ll ER Ltq .P., General Managet, General Accident
Fire uurnnce )rl(lo. Limited,)of Perth, Scotland.
OLIVER ﬁ Toronlo

PERCV _w. nM Messrs. William Thomson & L‘
ip Owners, St John. N. B,
FlANKLl\ 1. MOORE, Esq., Vice- Preudenl and Secretary, General
Accident lw-m Co. of rb:l-delphu Pa.

' ' '“cam C. NORIE-MILLER.
\ . » Managers lorCanada.

Edwards, Morgan & Co.

. CHARTERED ACCOUNTANTS
26 Wellington St. East, Toronto, Ontario.

George Edwards. F,C.A. Arthur H. Edwards.

Winnipeg Office:

W. Pomeroy Morgan.

A TRIP TO THE WEST INDIES

The *P. & B." steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very sup#rior ones. The trip occupies about thirty-eight

* days, and is a delightful cruise from the start to the finish.
Through uckc(s from Toronto md all poiats on the rail-

ways are sold b,—

R. M. MELVILLE
: Cormer Adelaide and Toronto Streets.
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INSURANCE COMPANY

[ncorporated 1875.

FIRE INSURAN(GE COMPANY OF LIVERPOOL

Edmrds 2 Rﬁnald Canada Lite Bidg.

FIRE

All Policles Gusranteed By the LONDON AND LANCASHIRE

Confederation Life Association

HEAD OFFICE, - TORONTO.
| OPFICERS:
‘W./H. BEATTY, ESQ., Presipent
W. D. MATTHEWS, Esg.,| i o ,
PRED'K WYLD, Esq., | ICE-PRESIDENTS
W. C. MAGDONALD, Secretary and Actuary.

J K, MALI)')\ ALD, Managing Director,

; D Ik ECTORS:
W.H BilATTY. Esq. Hox. JAMES YOUNG
S. NORDHEIMER, Esg. W.D \MTTHYW‘ Esp
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YEAR
1906

has been-a year of great prosperity for the Great.
{ West Life Assurance Company.

| With almost $28,000,000 of business in force;
i with all investments in the best class of

and carning an average interest of over 7% ; and

with never a dollar’s (oss on (nvestments-the
year's record gives strong emphasis to the claim

that Great-West Policies offer all that can be

desired in Life lasurance — low rates, remarkably

high profits to Policyholders, and the sde....u

of carcful, conservative management,
Full information on request.

The Greal-West Life Assurance Company,

HEAD OFFICE, WINNIPEG

ll

THE GANADIAN SAYINGS, LOAK & BUILDING ASSOGIATION
NOTIOE OF MEETING.

Take notice that a special general meeting of the shareholders of
Canadian Savings, Loan & Bulldmg Association will be beld at h
head office of the Association, “Canadian Savings C

hambers,*
Adelaide St. East, Toronto, Ontario, on Thursday, the ITth day i

January, 1907, at 3 p.m,, for the purpose. of taking into consideration,
4nd, if approved, of ratifying mdp accepting an agreement Edn-

ally entered into under authority of the Loan /Corpora

directors of the Canadian Savings, Loan & Buﬂmukm‘
the directors of the Standard Loan Compny, for the sale by the

Canadian Savings, Loan & Building Association of its assels lothe
Standard Loan Company, upon the terms and conditions prescribed in

the said agreement.

And take notice that the said agreement may be inspected by asy

shareholder at the head office of the company.

Dated this fourth day of December, 1906.

By order ol the Board of directors,

W. J. HAMBLY. President,

A NEW LINE FOR GROCERS AND
CONFECTIONERS IS

COWAN’S

Swiss Milkk Chocolate

DAINTY ANO OELIGIOUS:

THE METROPOLITAN

LIFE INSURANGE GO.

(Incorporated by the State of New York)
The Company OF the People, BY the People, m the People

ASSETS, §151,003, 477.29

hoiders in the
Nearly three h\mdn‘d thousand Canadians of all classes are policy poeeil—
Metropolitan. 1n 1905 it here in Canada wrote as much new insurance

English or American. o
other life insurance < ompanies —Canadian,
The nymber of Policies in force is greater than that of any'?(hl W
America, greater than all the regular Life Insurance Companies pu *

mparison. It is a greater aum
andten ‘;:')‘a‘:.': W;":“,M:.d:b‘.\‘..‘; ANAON o, Philadelphia. Boston, Torosth
Montreal, Quebec, Ottawa

THE DAILY AVERAGE OF THE €

395 per day in number of Claims Paid.
6,072 ser day in aumber of Policies lssued.
$‘,502, 484‘00 per day in New Insurance Written.
5‘23 788 29 per day in Payments to Policyholders
;77'Z75 Qq ver day in Increase of Asscts

Full particulars regarding the plans of the Metropolitan may be C O from the
its agents in al) the principal cities of the United States and l“‘"
Home Office, 1 Madison Ave., New York City.

pom-
A ¢ of Canadian Securities depo:ited With the
m‘{aﬁmo(iov:r"‘nmonc for the protection of Poliey- ~holders
in Canada, over $3,000 ogo
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Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869;

the TRADE REVIEW, Montreal,
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Montreal, Toronto, Winnipeg, December 2Znd, 1906.

Ten Cents.

The Monctary Times

A JOURNAL OF CANADA " *rbpl TWENTIETH CENTURY.
PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY :

Arntuur Hawkes

Tuos. Rosertson Managing Director
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TO USE AND WONT.

Many unfortunate gentlemen will find this paper
in their Christmas morning mail, QOther readers will
get it when the coming event is casting its brightness
before. It will be harder to make a monetary dis-
ourse interesting than® it is for a preacher of “ap-
propriate” sermons to find something new to say
about a \\'n\'rf\l)ll'. overtalked theme. For once thé
expansion of Canada i1s'a dull subject beside the dis-
memberment of turkey., The Christmas tree is
gelectable compared with a Great Northern cut melon.
Freight'r‘ntc\' are of little account to-day. As for tariff
and pofitics generally, they can be d———d. And the
newspaper may as well save waste of perfected pulp,
and resign itself to the unhonored receptacle.

_ The journal which feels compelled to say some-
thing “seasonable” unfeignedly pities itself—which
is one reason why it loeks for no pity from its friends.
There have been heroic editors, conscious of other
DQOple'G _-ht‘;rtcmning\‘. who have b(‘s«)ught their con-
stituency to remember, when buying presents and dis-

tributing largesse, that debts should be paid before|

charities are dispensed. Such courageous asceticism
?“3.\' be rewarded in some other realm—it will never
¢ appreciated in this. , Of all the unhappy wights a
_’1“1“711). world has produced, none can excel those, who
l'n rhr}{tm:{e week, ask for advice. and those wh¥ give
it. Giving advice is a melancholy occupation at any
time. At the end of December it is a positive in-
decenc:\-: Most men’s reflections are quite enouch
admonition for them just now. 1f they are_rot, the
contemplation of bills to be met will satisfy the most
"“”.“‘“"”* appetite for brooding over the solemn
realities of existence. Tet us be coffortable, for to-
morrow we must work, and worry, and wonder what
new frost will distress our ears.

The ethics of business can be left to wnﬂc out

their own salvation for a day or two : mainly because

| w . . ;

business will itself be_in a state of suspended anima-
tion. Unhappily, this i8'not as trie as it seems. For
lots of us. there is no suspedsion of business. The
mind will insist on climbing the treadmill, even amid
an aroma of exploded bonbons. A lamous lawyer
has this legend prominently honored in his study,
“\\{OH\‘, you fool, work.” "The less a man needs such a
soothing inspiration, the more is he likely to heed it. -
No plodder through these columns can be profited by
such an appeal. He is already a conscicntious wrestler
with ideas and facts that will leave their mark upon
him. He may not have much to be grateful to the
Monetary Times for; but he may appreciate somebody
who begs him to regard nothing herein contained as a
homily ; but everything as an incitement to be happy,
to forget the disagreeable, and to eat, and drink and
be merry.

There is logic and sobricty in the counsel even
though there may seem in it a certain brutality of
cynicism. It is a proposition attested by every
carrier of a small parcel through crowded streets that
this is the season of getting rid of money. Then why
try to make money, these days? Be joyful in what
vou get rid of, as well as in what you get. ' It 1s eawy
to forget the departed banknote, Money retained is
with you always, to wrinkle your brow and corrode
vour heart.

Be the perfect spendthrift for two or three days,
and gain by the experience. Santa Claus is ncither a
myth nor an absurdity. He is really an unspoiled
Solomon. Not havihg seven hundred wives he has
myriads of chimr%n. who magnify his name. He is a
joint stock company, * unlimited, paying instant
dividends on every cnpi!)‘ expenditure. He is the
brilliant exception which proves that there is impro-
nriety in disguise. If you can’t get the loan of hid
beard, appropriate his smile. If that is beyvond yonu,
imitate his capacity for distribution of aids to good-
will and symptoms of generosity. If that is too dif-
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ficult, let some corner of his mantie fall over your
head, and warm your bosom.

But this kind talk is dangerously like exhortation.
The only: excuse for it is that we are all creatures of
conventign; a¢ intervals, There is something provo-
cative about ‘‘Merry Christmas,” after all.

LI A ——————
\

COMMERCE TO TRANSPORTATION.

There was a peculiarly human interest in the
notable banquet of the Board of Trade to the heads
of the Canadian Northern Railway, to signalize, so 10
say, the fogomgtive advent of the system to Ontagio,
which has not bDeen widely noticed. Pre-eminently,
Msr. Maekenzie and Mr. Mann are men of deeds.
They have not cultivated the graces of oratory. The)
are (1i>tingliiahvd for great powers of silence. J/-‘r'rdny'.\
banqguet made them talk to the public more tiin they
have ever spoken before.

To wmast of their hearers their vol¥es were quite
unfamilidr, and it was a rare sight to observe those
master-builders of the Western Empire as they faced
an ordedl of specch-making, which many a pett}
politician wold have revelled in. Mr. Mackenzie,
when faifly started, made a deeply interesting speech,
in which!his memory for figures was casily exhibited,
and his native terseness of expression gave to his de-
liverance a distinction of matter, made more pro-
nouinced by a'manner that was a revelation in modesty
and .everything that belongs to the matter-of-fact.

His jpartner has a latent power of felicitous ex-
pression; whith he might cultivate to his own, and to
the public’s g@dvantage./ You can tell, even if he is
obviously struggliny against an unaccustomed difh-
dence, when 2 man has a natural capacity for turning
d yhr;w;‘_ Mr, .\[_;um has the I';!Cu.'!.\', which unI'\’ needs
to be usgd tg be improved. He will never fur-:\_l\«
construction ‘of great. highways ol transportation 10r
the building of attractive sentences. The two-occupa-
tions are not so dissimilar as they might seem. The
railroad builder has this advantage :over the much-
practised orator—that s training and habit of mind
induce 4 digectness and ruggedness of deliverance,
which ‘in! thelmerely fluent individual are apt to be de
stroyed by persistent windbaggery, induced Dy a
factitious negessity to multiply words.

Aside from the graces of compliment, the Mac-
kenzie-Mann: banguet has exemplified the advantages
of Ill'liCl.ﬂth [»lellt'it_\. Everybody who heard the
speeches of Mr. Mackenzie and Mr. Mann and their
remarkably able legal adviser, Mr. Lash, was bound
to realize that the services rendered to the expansion
of Cana#la by the Canadian Northern Ratlroad are
even gréater than the best-informed, outside the ad-
ministration of the lihe, were aware. The Canadian
Northern——which is not the whole sum of Mackenzie
and Manin eniterprises=represerits an outlay of §70,000,
QQQ. C()ﬁ]()ar('d with the [»rutccriun afforded the manu-
facturers, the public assistanc€ given tg the Canadian
Northerh 1s7aimost a negligible quantity.

The Monetary Times did not wait until after a
banquet carried through with exceptional eclat, to ex-
press it view of the immensity of the service to the
Deminian by ‘the Canadian Northern, so that there is
room totdayl for two or three other deductions from
last week's event, which have not been made by the
press generally,. The value of concentrated control so
as to permit of 'swift decision such as in- the acquisi-
tion of the line from Regina to Prince Albert, has
been abundantly demonstrated.  There can be no
quarrel ‘with the secrecy with which many important
negotiations havé been successfully conduncted. Mr.
Lash has digpelled many of the misconceptions about
the Mackenzie and Mann methods which were known
to exist in that somewhat uninstructed entity often de-
seribed as the public mind.  There are bound to be

mistaken ideas in the public mind as to the intentions
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and deeds of great corperations—a mistrust whi
irequently breeds misapprehension of the pul)ll'c'h"'d
in the mind of the corporation. Corporations are
jnsensitive 1o public opinion.  Nor are they as ;,m'm
to defeat it by devious methods as dcmago ues ous
honestly believe them to be. gues often

The railroad chief is first of all :
¢ - « 4\ “]a
and unlike Prime Ministers and such likg ?Iilgb(ﬁs(l:“&

has little time to put his ear to the ground to discoy,

what other people are thinking about him uf
were alx}'tllixlg but a business man, he would ﬁotbgﬁt
for his post. But he :l')uuld know the blcssing of hay-
ing somebddy near him who can supply the public
with all the information it is entitled tg ha\l: and
some other information, the imparting of Whicb’ma

be an act of pure grace. The Mackenzie and Mann
ways of transmuting propositions of all kinds intp
actual enterprises are as direct as forty below zerg,
Their regard for essentials has been so intense, and
so fruitinl to the country, that it is a small matter o
criticise their apparent disrcgard of the natural inter-
est which the citizens generally take in their gigantic
plans.

Take the case of Winmpeg; one-third of the
phenomenal expansion of which during the last five
or six years, 1s directly traceable to the Canadian
Northern. There is not a moneymaker in the western
metropolis who does not owe some of his wealth to
the boldness and brains of Mackenzie and Mann. On
the other hand, the schemes of Mackenzie and Mam
could  not succeed if there were no people to
carry on the tributary businesses which make railroads
pay. In Winnipeg there has not been hitherto 1
maximum of that fraternal feeling towards Mackenzie
and Mann's interests, which is growing in Toronto.
The newspapers frequently say among themselves
that more information might usefully be given out

about the system from time to time.

Last Friday's expression in l‘oromolmay possibly

lead to more dissemination of news about the expas- -

sion of the Canadian Northern than has’ hitherto been
customary, and to a greater famihanty with the pro-
jects of a remarkable orggnization. . There is only one
quality - nearly equal in utility to that of knowing
when to hold your tongue, and that is 10 know when
to open your.mouth. The first is possessed by the
Canadian Northern heads in a ma‘gniﬁccnt degree.
The second will improve with practice.
el Y

NEW INSURANCE DEAL.

I'he statement made by Hon. SCllalur_\;OX Dil\m
arrangement by which the shareholders of the Wes-

ern and DBriush America assurance cumpamcs propose
strates atresh the appa
with which propretes
k to their holdings these

to replenish their coffers illu
ent taith and dogged pluck
i these companics have stuc
last few disastrous years. o
Once beiore, ajter the Baltimore and é:::ﬂw
fites of I these Canadian organizations SubS=.
fresh >toc9::4l‘o £l the void made by the pOﬂW‘m
named. The sum then subscribed and i due “’“"‘_
paid amounted to §500,000 in the Western and 3&
000 in the British America, W }_1ich‘ were pald b)’ L?d A
ments. The present value Ol this stock ar inde o
any in these companics of course participates 1

general depression that any ﬁr(:i un(}a‘;wr;ttlj?)%’
must expect after a succession O conflagr - .
d is 7 per cen

The newest stock now to be issucd, s cent
prcic&"}‘\e&d“:t\;cktissucd at a premiurh which Sh?:m:‘“_
able it to yield 5.6 per cent., the aggrtgm,"‘ ‘rs e
150,000. Of course the resolve of the directors 10
make this preference, commended to_the ghare
meetings to be held, has been ]DS“ﬁQd as a‘c

thing to do: and it is being applauded as 2 co .
pl’()(?%tding’a which will tend to heighten conflﬂeﬂ“

- : Not
the good name: of these Canadian comp‘““s'

best

much s_\'m%iith_\

Deccmber 22,

of past ye&rs wi
gl prcirrn ap
subscribe tor th
pxesumu\ﬂ..\ get!
“l;'(k A 1tcat
sesignation Of \
Leth compames,
1802 in the o

ro

managing direct
adian hre n}\_m?'d
in underwriting
Kenny, and no
des of the ak
thorough knowl
writing in )mz}r
ability of the hr
manding Dy fus
ful .esteem ot
strenuous life t
to be wondered
gcncral manage
vision by means
As 1o the
comes to this c
the prestige of :
underwriting.
difficult circum
to add to his r¢
ness. Rather 1
frain from seek
strict instead ¢
these companié
feputation in it
and have had tv
now that t)l("lr
been ascertaine
settled, they
-]L’\‘(l‘\\\' 4‘\{ con
deeming, at no

about to be issu

The three
goods market
stock, the steat
mand for mater
be exceptionall
amongst the b
0 obtain spee
other hand, th
stuff just as fa
not apparent {
represents the
always dange!
anticipate som
next few week
and the stren
judged when |
have refused t
terms. The c
state and it w
up in this ind

weeks to come

The Libe:
prairie provin
Minister of Fi
chinery, and 1
the Canadian
ground that
their own int
Western farm

and that the i
of which can t



IMES Vohic
i~ 40

e
great corperations—a mistrust wh
:.cds misapprehension of the Pubh'c'h"d
i the corporation. Corporations g
public opinion, Nor are they as e
y devious methods as dema, %) uamuom
ve them to be. g dhm

ad chief 18 first of all a man of bus}
ime Ministers and such like d‘gmtl:n&
to put his ear to the ground to disco
eople are thinking about him I{T
- but a business man, he would hotbeﬁe
But he :l')uuld know the blessing of bav}
; near him who can supply the public
information it is cutitled to haye and
formation, the imparting of whicb’m;
pure grace. The Mackenzie and Mann
smuting propositions of all kinds inte

rises are as direct as forty below zerg,

for essentials has been so intense, and

the country, that it is a small matter 1o
apparent disregard of the natural inter-

citizens generally take in their gigantic

case of Winmupeg; one-third of the
-:fpun§ion of which during the last five
is directly traceable to the Canadian
1ere is not a moncymakcr in the western
10 does not owe some of his wealth to
ind brains of Mackenzie and Mann. On
d, the schemes of Mackenzie and Mann
ucceed if there were no people to
ributary businesses which make railroads
innipeg there has not been hitherto 3
that fraternal feeling towards Mackeazie
interests, w hich is growing in Toronta.
ers ﬂ't\)\\ﬂ\\\)’ Say among themselves
formation might usefully be given out

tem from time to time.

Jay's expression in ’l‘oromolmay possibly

dissemination of news about the expan- -

nadian Northern than has hitherto been
d to a greater familiarity with the pro-
arkable organization. = There is only one
y equal in utility to that of knowing
your tongue, and that is 10 know when
o mouth, The first is possessed by the
rthern heads in a magnificent degree.
/i1l improve with practice.
>y

EW INSURANCE DEAL.

-ment made by Hon. SCllalur_\;OX Dil\m
by which the sharcholders of the West-
shh America assurance cumpamcs propose
their coffers illustrates atresh the appar
| dogged pluck with which proprictors
)anics have stuck to their holdings these
strous years. ]

ore, ajter the Daltimore and Torow
these Canadian organizau'ons subscry

» i1l the void made by the ponﬁlgﬂw
sum then subscribed and in due course
d 10 §500,000 in the Westemn and 3&
itish America, which'were pa,ld b)’ s o
present value O this stock ar inde
companics of coursc participates in
ssion that any fire und»erwrltl_ﬂg'
iter a succession of conflagratios OS:L
est stock now to be issued is 7 Per

-k issued at a premium
d 5.6 per cent., the 28§ )
- course the resolve of the dnrevi;g‘rs 0
-ference, commended_ to_the ghare
be held, has been )nst(}ﬁed lsan
\nd it is being applauded as @ © .
-hich will tend to }?cighten °°'-'ﬁdm°§:o:
ne: of these Canadian cOMPAnics:

the

much s_\'m%iith_\

s

December 22 1906. THE MONETARY TIMES ‘ QLI

1S [‘xl)TtSSQd with those sharcholders failure of the Canadian manufacturer to supply -the
of past ¥¢ < whose interests are postponed to those n]a‘rkct. Thc. second complaint was common enough
di prc{r}n 4 proprietors, and fwho may be U”ilbh" 1o Lefore the tariff was introduced. A leading wholesale
subscribe for these prelerred Sh'A’YCS, \\'hll_C for years merchant in Winnipeg gave the Monetary Times
wesunm\)&\ gelung no return irom .fh('lr‘ common sc\'crtﬂ iNustrations in support of 111is‘ contention,
stock. A feature of the present situation 1S ﬂn: showing that more money had been paid for goods
esignation of Mr. Kenny a8 the general manager ol made in Cleveland than would be charged for

Loth compPames, for ‘since 1879 m “"C‘ O CRC and | same produced ,on the north shore of Lake Erie, en-
&z in the ggher he - bas been vice-president :f"‘l tirely because the American maker conld deliver m
managing d of the other of our’largest Can- gpecified time and his Canadian competitor could not.
adian fll'(' msus No one is better known 1 iheral ‘)u!i[f(‘i.’lns who recognize how nearly akin

in m\dcrwriting :
Kenny, and no one is more hlg!l]_\'_r('.\[)(‘(‘h‘d i)ﬂ’\_\\\\\\ {Un\' 1}1(‘ .'ln.l“l"(‘ “i ﬂ\(‘ i:\n“\'\', who when he has a
sides of the lakes as a man ot (ugh hufn;‘r. To a w(mml ecanomy wants it to work so that it is casy
mm(\“gh knowledge of the prof‘csmon ot hbre unll‘cr— for him to make money, and hard for the other fellow
writing in both theory and practice he adds execulive 4 charge him a big price for the goods he 18 \‘*"‘\\\\\‘“\-‘“
ability of the first class: and he has the secret of com- | 4o by The teconciliation of B oot aivicutinint
manding by his, attractive [""r’:‘"m) ('IUZI‘)”H'* the duti- -4 manufacturing interests will make a perennial de
ful . esteem of those under him. His ll:hv})(fcll 1 rand upon the obeitt )\.’\ﬁ(‘n(‘(‘_ FOT(‘Q.IQ"” and g”‘\“.\v“\
lese twenty 0dd years, and it is not o ¢"eyopaemen That is what statesmen ace for. Who-

atg least, not for long

the

irector 7
ance-bodies.
circles of the Dominion than J. J. are patriotism, politics and pr(\\",(-r‘”y' realize power-

strenuous life t} ) ]
to be \\'(\“\‘C\'\'\( at that he resigns the burden of the sl a happ}" e casmar b

general management “_'hilc rota_ining a share of super- at & timve.

. ion by means of a directorship. . L e
As {0 the new general manager, Mr. Meikle, he . o WAL e
comes to this country from the British Islands with _H\t commercial rel s l. C n 1€ .
st f von(i tmining in the careful school of Indies may take on a new complexion as thc.ro;n]t of
!hel{)r\:?t?;«r) a\i\\mi\\@ an unwelcome burden under the Boards of Trade pilgrimage through the Caribbean
z{ln({_li‘fll (‘fr:l.lr'l;l-.'xncc*. 71(- ought not to be expected Sea to the South American mainland next February
 add to his responsibilities by any increase 0f busi- and March. The newspapers published in the islands
pil Rather will he be well advised if he shall re- and at Demegara reflect the interest which 1s being
- 1g for volume of premiums. and re- ?flk(’n \)\ the E‘l;)“““l‘\'\‘\a\ (“\\“}\\“\\\y }.\\ (.hk' HH\)CIH{'
extending the region within which 10g missiom. The Demerara .““Argosy” discusses the
. They have an excellent

United States.

ness.
frain from seckir
strict instead of
these c~mmnivs operate.
YQS\\\\I\'("\\ in insurance circles of th("
and have had two yvears go«( yd' business 1n F.’ln"ll\.’l: 711‘:(\
now that their severe Josses at San Francisco have
\:\'\'\\ :\*(\‘Y\(\i\l('((‘ and will, let us hope, be ~l)1-.zrtl_\'
settled, they should—always barring the <1[11<YOT
thadow of confagration—have the prospect ot e
d(‘(‘m\“‘l. at no distant date, the prc(orcncr- stock now

about to be issued.

situation with ‘much appreciation of Canada’s pu\'lt'u":l\
and  commercial relation 1o those Crown colonics.
Politically it is said the fusion of Canada and the West
Indies is still on the knees of the gods, and much water
will flow along the Guli Stream before that question
becomes acute. But it is the unexpected that always
happens, and if the “Argosy’ is the outward expres-
sion of a large body of latent feeling in the colony,
things may move more quickly than anybody antici-

pates. For instance, we are told that, “For many

el i A S .
“years it has been apaprent th:l.t 1',!1_{:\.’1111\ 18 S\(‘nl\\\_\'

EDITORIAL NOTES. “Yosing her hold over her possessions in the Caribbean,
Sm— “Her Slep-daught('r in South America, has unfortu-

The three features which dominate the cotton “pately long been relegated -to the p“;',[',”n ot a
goods market just now are the marked scarcﬂy ol beolonial [vn](h'r('“n, The Old Country very \!Zl\(‘\l((\’
stock, the Sl(‘a(\'ﬂ}‘ ad\':mc'mg J)T'\CQS, and the firm de- “shows her lack of interest in her and ‘her sisters, and
mand for materials, The Canadian demand appears 10 “js is clear for all to see that before long the centre of
be exceptionally heavy, and the.only complaint heard “oravity of British trade in the West must e trans-
amongst the big wholesalers is that it is impossible “ferred to the New World, Will it settle down in the
to obtain .\VC&'(I}' delivery from the mills. On the “United States or in Canada? That is the question
other hand, the mills say they are turning ot thc_ﬂ' “that all patr‘lot‘lc (‘n\(m.ﬂts have 10 consides.” .\\W“\"
stuff just as fast as they are able. This heavy call is eptly the United States Tost their chance when they
not (\SW\'\\Y(’“( in all lines; but, 5[’(’3""’”.‘4 generally, it discriminated against sugar imported from British
represents the position of the market. Predictions are possessions after the war with $1>:1in. Free Trade and
always dangerous, but many ‘pmphe\s confidently  German beet ruined Demerara prospects in England,
anticipate some big surprises for buyers within the and the “Argosy” says:—“The market lost by the
next few weeks. DPrints are in a yery firm position “action of the States has been restored to us by the
and the strength which exists in this line may be “foresight and political wisdom of the Dowinion, and

“now by far the greatest proportion of raw sugar goes
The direction-of the wind is unmistake-

judged when it is known that in many cases scllers
have refused to accept business on the buyer’s own| “to Canada.”
terms. The cotton goods market is in an interesting’ able.
state and it will pay those whose business is bound

up in this industry to watch the situation for a few
weeks to come with more than ordinary care.

ne»
The municipal situation at Torontu has a k]n'(“l:ln}'
instructive aspect 10 the detached observer. There
new . is apparcnl(y much apathy among the citizens with
The Liberal members of Parliament from the| regard to the election of the next council, which takes
place on January 1st. Even the promises and risks

Minister of Finance in favor of cheaper imported ma-| associated with Government support of a scheme
chinery, and have generally arraigned the policy of| to bring electricity from Niagara -to the city
the Canadian manufacturers. They take the double at prices I"IA.ICII\OUS‘}’ fower than those named in
ground that the manufacturers are acting against | contracts of the Street Railway and FElectric Light
their own' interests in making it less casy for the Companies have produced a minimum of controversy.
Western farmer to buy an abundance of machinery, Where there is no controversy there cannot be much

and that the importation of American goods the Yike ) sustained enthusiasm. The most entertaining point of
of which can be made in Canada, is largely duc to the | interest though, is in the relation of the press to the

prairie provinces have spoken their minds to the
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\ :
mayoralty. | Mr, Coatsworth's clection of last ycar was
vc“cluclil))’ opp:»acd by four of the daily newspapers;
and openly supported by one. The “"World” surveyed
the contest with unaccustomed calm, f{is antagon-

ists thert are his unrenritting critics to day. "l h-;'\ ad

mit he 18 uncorrupt, but they
competesicy and stupidity against him—such charges,
if made against any executive officer of a private busi-

bring charges of in-

ness, would qu.xckl_\ lead to his suspension; or to the
punishment o} those who made them. - There is a
sort of gnwritten understanding that the Mayor of

Toronto shall have two terms, on the principle that

1! he 1s good enough to win the first, the second should:

be conceded im., But no tradition should be per
mitted to give a hopeless incompetent a second year
of avic prithacy. Though the newspapers storm and
abuse the Mayor (he abuses them once in a while)
they do not produce an .’lln'.\ll("wf rt‘ticirm‘_\ to run
against him.  They seem to revel in irresponsibility.
Though theéy are run by citizens who have much at
stake {M‘h()liﬂ”}', in rv(r(lmliun and in worldly goads,
they do hot/seem willing to carry their condemnation
to a logital joutcome, and see that the Mavor is chal
lenged in the guly way in which it can effectively be
done. They
municipal wisdom.
Mayor Cpatsworth.

— - -

preach furiously the doctrines of

But they will not practise against

Ry 8

'THE BANK -OF OTTAWA.

Since jtsfoundation  in 1874 the \\‘.n,\\ of Ottawa has
t

{

shown a growith sufficiently remarkable has somé sixty
. 1 A A

othees in Canatla, 1t has 520 shareholders, 322 emploves. and

its assets ‘exoeed 2.000,00¢ The latest report, which is

tor the vedr ended with November, shows growth in de

posit. of §5225000, and in circulation of $502.000, whife the
current logns fhire $2.000.000 and the qguick assets $4

greater, a very gratifying situation.  Net earnings ficed
1fter paying tén per cent. dividend, to justify the t sfer of

< $5,000 to (fficers Pension Fund and the writing $22.873 off
bank premjsts and furniture, while carrying forward a very

comidrtable amount. The swelling he rest to $3.000.000
by the additiog of profit accruing of new stock at
a premium 18 @nadther of the ple features of the bank's
year., Thel rest, of $3.000,000, is he paid capital

Indulging iin!some analysis of the bank’'s position and
the banking sftuation at large, the general manager ins
stanced theé repharkable increase of bank depe ts in C: -1“113
the total fraching 38627.000.000, 2 growth of $%

/ 1.000.000 1IN
The idea was put forth by the speaker that

eleven months:

i i
this rate of pRogtess might not contirive: and, indeed
possibly wgll $orCanadians not to acquire the habit of rely
ing upon such a Fortunatus’ purse s this

) perpetua
Government ‘swrgfus, fest money in quantity, too €asily at
hand. may }eadd them into débt too far afield In this remark
Mr. Burn mag bave had some' such cautionary pwrpose as
distinguish##d Sther general managers of banks speaking or
similar «w"'fn‘u‘pyu

A formi offi competition among banks
thhn the multiplication of bran
( rd of by the public, is the rival
ing to get holdl of each other's desirabl

hesides, the demiand {rom other bus
hous hands with yl nk training which tends to deplete th

~ p 4 .
staff of.any bank! |And be wure it 12 not the slonches or the
dudes that meérchants are fter, but the competent and will
g clerks 'without m the splendid fabric) of Canadian
banking waould never hav r hed its fair heioht

In tl < -Hﬂrl’(;‘ ensy remarks f the president upon the
current f(the veé¢ar's transactions he devotes 2 nart rrant
to the lunmber trade., with which the Bank f Ottawn O M
its life hadimichito do. This important industry. |
his hearers; hf##s Deen carried on with success = lthough
the enst of nfaditeine YJumber hae heen materiallv inereaced
he prospéctive prices as well as those realized are believed
to be satisfactory,

'] S - —
C. N. R. ROLLING STOCK ORDERS.

It is undgrstood that the Canadian Northern Railway

has secured almbsr the whole output of car factories in the

Dominion §nti next antymin. The contracts let amount to
$4.28R076. These include 75 locomotives, z.01ssdreight cars,
50 passengér, Sledping. Aining and parlor care. The Rhodes
Curry Compaqy, jof Amberst, N.S., has contract for I1.500
box cars, 22 na%senger and baggage cars A few are being

builtr in the Upited, States, but the remainder are in hands

MONETARY TIMES

af the Crossen Car Company, of Cobour L
Car Co.,, Montreal. As to locomotives, (gl;car(‘,d f‘:‘ ‘((:"ndT
take the whole output of the Kingston works until O -
1907, and the Montreal works for four montfs next ;E’i{tﬂ
—el e Y,

BANKING AND FINANCIAL

The Bank of Toronto opened its Hastings, Ont., braney
on Mondaiy. -
A branch of the Mglsons Bank will be opened at Ri
ch-
mond, Que,, about the middle of January
Mr. John Curfy, head of the banking hoyse of Cur t

0., Windsor, Ont, has removed his offices to the C

\
Block urry

Mr. Henry J. Hagarty, formerly on the staff of
(oronto branch of the Dominon Kank, has b

of the Dominion Bank, Tilbury, Ont

2 the
ten appomnted

manager

H!-p ~\l,1rlllluv,1‘l‘r3 ui 'hk' |)[wll.1})(‘c l’ower COmpany
1ave adopted the proposal to increase the ('umpany's S(QCK
trom $200,000 to $600,000

The Nipissing directors decided, Thursday, on a qQuar-
;r',_\ dividend of 3 per cent. and an extra dividend of z per
eent,, payable on fan. 20th, {0 stockholders of record on
Jan 2—the same as in October.

The annual genéral meeting of the Granby Consolidated
has been held in New York, when the financial statement
for: the year ended June 3oth, 1006, which was submitted,
showed the net profit for the year to be §uB823617. Afte
deducting exploring expenses and $810,000 for dividends
paid, and adding the surplus from the previous year, 3 nat
1s left The cost per ton of producing

“
n
-
N
(l
%

surplus o
ore was §3
Mr W F liquidator of the Bamk of Yar-
mouth, has applied for leave to pay out $10 a share to con-
tributors who have paid up double liability, There are
:.000 shares, and 3.363 shares have paid their calls in full
Capitdl  stock i 40,00 shares of the value of $75 a shane
he liquidator pays out this on or after Dec 17, 1906, so
that after the payment the shareholders will only have paid

$65, instead of $75, on the double liability.

Staver,

Pressure of business_ has determined the Dominion
[rust Company, Hastings . Street, Vancouver, B, C., t0
erect offices at New Wetsminster, to cope with the develop-
ments which have taken place there. The structure will be
1 handsome one, on the corner of Columbia Avenue and
Sixth Street, right jn the heart of the business centre.
ILarge and adequate safes and deposit vaults will be placed

under the offices. The contractors are already at work
.",‘I‘I'I the” building will be completed as rapidly as possible.
~

A reorganization of the ‘International Harvester Co,
{ Chicago, which has a branch in Hamilton, will take
efféct in February, the plan sanctioned by J. P. Morgan,
George W. Perkins and E. H. Gary and agreed to by the
holders of $100,000,000 of the $120,000,000 capjzal stock, in-
genera) change in the stalf of officials) the con-
version of the present «‘:;Jutﬂl into $60,000,000 7% cnm?la-
tive ‘o*(-(-vrrml and $£60.000.000 common stnck. (hC retire-
ment of several interests from active management though
retained on the board of directors, an agreement that the
new common shall receive dividends, and the likelihood that
the new securities will be listed on the New York Stock
fxchange

The Sovereign Bank of Canada, through its New York
branch. recently withdrew $250,000 gold coin trom \h!
New” York sub-Treasury for shipment to South America,
for account of a '.v:\din'g London bank, {\\'\d is part of the
gold shipments which are going to Brazil from London.

Many bankers, including Messrs. Byron £ Walker and
F. G. Jemmet, of the Canadian Bank of Commerce, accom
panied by Mr. Cassels, of the Toronto Yonge street branch
of the bank and Mr. Walker's son, recently went 10 Cobalt

where they visited the Nipissing, McKinley-Darragh, Bui-

\
\ ving

falo. Jacobs and other prominent mines, and exp\‘eh_@ﬁ

themelves as greatly impressed with what they had wit-

sed ’
———————

THE HOCHELAGA BANK

,The  annmal meeting of the Bank of Hochela
1d Montreal on Wed-

wak held at the he: office in

' 3 ¢ . the

nesday A very _successtul year was reported, The
st profitable in the history of the bank

of the year were $147.504. equal to mnre{“}\i‘)
Three quarterly dividends at 7 per cent. g
£150.000 was came(\

net profits
17 per cent
innum were declared, and one at 8; d
: ises. and $5.000 adde
reserve, $50,000 written off bank premises, and $§ al
to pension fund It was resdlwed to ncrease the cap

irectors
from $2.000.000 to $4.000.000 and the number of direct
from five to seven The board now consists of ‘“'\?{‘ﬁ‘“.
X. St. Charles, R. Bickerdike, J. D R“\\“‘""‘) \ Five
court. A. Turcotte, F.. . Lemay and J. M. Wilson. n
: ' . and more are )

new branches were opened during the year
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1 Car Company, of Cobo o B
obour
treal. As to )u’(‘unlurr\k\ E;C:ll():d (bc Canadz

‘ r N .
: output of the Kingston ; « R, wif
Montreal works i(.,;h,‘i“r ::;(’L_h;;“:;‘x(o;;;btr'
————-——— .

ANKING AND FINANCIAL

ol Toronto opened its Hastings, Ont., brancy

of the Mglsons Bank will be o
= B O ?
bout the middle of fanuary. "
Curfy, head of the banking }
& house of G
Ont., has removed his offices to lheu:jm:
- J. Hagarty, formerly on th
. - s £ I ly o p taff of
h af the Dominton Bank, hy s e i
: ank, has b
e Dominion Bank, Tilbury, ()n[_een Appointed
rl’)luy.l\('ra ni l)h‘ Utonabee P
‘ e Ower
the \”fl',’l".l.‘ to increase the C"lnpan(y:'(;ms‘:&n{
to 3000,000
sing directors decided, Thursday, on 3 quae
of ‘xjjn-r cv]\n and an extra dividend ofgye;
on Jan. 20th, to stockholders of
ne as in October. ' e record -
| geneéral meeting of the G :
r: ) g of the Granby Consol
in New York, when the financial 3(1(*&
L}H‘lk'(l Jm}v 3oth, 1006, which was submitted,
t profic for the year to be §1823617. Afte
ploring expenses and $810,000 for dividends
ng the surplus from the previous year, 3 nat
47.738 is left. The cost per ton of prt;ducin‘

E Staver,  liquidator of the Bamk of Yar-
plied for leave to pay out $10 a share to con-
have paid up double liability, There are
ind 3.363 shares h:{\'«- paid their calls in full

15 40,00 shares of the value of $75 a shane
r pays ,.n‘; this on or after Dec 17, 1906, so
payment the shareholders will only have pai
$75, on the double liability. y " N)d
uf‘ business_ has determined the Dominion
ny, Hastings . Street, Vancouver, B, C, 0
New Wetsminster, to cope with the develop-
ave taken place there. The structure will he
ne. on the "corner n‘i Columbia Avenue and
right in the heart of the business centre
quate ‘~.'.f<-< and deposit vaults will be placed
es. The contractors are already at work
ng will be completed as rapidly as possible.
ization of the ‘International Harvester Co,
hich has a branch in Hamilton, will take
1ary, the plan sanctioned by J. P. Morgan,
rkins and E. H. Gary and agreed to by the
), 000,000 of z_hc $120,000,000 capital stock, in-
.ra]l change in the staff of officials) the con-
present capital into $60,000,000 7% cumula-
and $60.000.000 common stock, the retire-
1l interests from active management though
e board of directors, an agreement that the
hall receive dividends, and the likelihood that
ities will be listed on the New York Stock

cign Bank of Canada, through its New York
ly withdrew $250.000 gold coin Irom the
-Treasury for shipment to South America,
a ‘«;:\w{ing T,nndnn bank, Z}ﬂd is part of the
which are going to Brazil from London.
ers, including Messrs. Byron E. Walker and
of the Canadian Bank of Commerce, accom-
Casse )~,'uf the Toronto Yonge street branch
d Mr. Walker's son, recently went o Cobalt
sited the Nipissing, McKinley-Darragh, Bui-
nd other prominent mines, and fxpmm
:rtilr!}' im(»r('«(-(f with what they had wit-

—— >

rHE HOCHELAGA BANK

al meeting of the Bank of ”mhda?

the head office in Maontreal on Wed-
very _successtul year was Tt‘Dﬂ“m- the
L in the history of the bank. The

the year were $247.504. equal to more than
[hree quarterly dividends at 7 per cent. per
clared. and one at &;: $150.000 was camed 10
and §5.000 added

 written off bank premises, ol
d It was resdlwed to ncrease thr_('lﬂ":s
to $4.000,000 anfl the number of directo

ven The board now consists of VMessrs

R. Bickerdike. J. D. Rolland, ) A \'l‘“}}“’
tte, E. H. Lemay and J. M. Wilson. =i
’ “nd more are n

vere opened during the year

Decgmber 22, 1906.
TRADERS' BANK PROGRESS.

The transfer of the staff of the Traders’ Bank fram the
1o quaghers 1o their new palatial offices in

temporary ] :
. <t commercial building in the British Em

that city the high s

. was efiected on Monday, which was more an exhibition
‘\ '(’1;'1 nything eclse for the officials, who were busy
[\ Udil @8] N
0 aghout the day showing the apartments 1o thewr friends

cceiving congratulations upon the nstitu

..‘A yIs1ors and

d progress

tories which comprise the monster build

occupies the first and second floors. Can
wched the point of prosperity which re-
nancial institution to occupy fiteen, stories
{ one feey square, so the remainder will be divid
1 ' offices I'he central entrance to the building on the

1e Jeads to the offices of the bank, where the

Vonge Street stde

i€ ‘A" ascends a marble stairway to the cages of the tellers
On “de the stairway and against the heavy marble
- the public desks The floor of the rotunda is
2 nds nd twelve pillars tipped with gold Yeai done
o anAonic design tower above all \

: precantions have been taken against the
IO

by fire of (’ ¢ {funds or books, Behind
s on the main )!uur is the cash and securities
v door weighs four and a half tons and big

secret combinations and swing the huge

Ctack  Before the interior of the vauit is reached twe

estibule d weighing one and one-half tens each have
be opened. Solid: steel several inches thick and weighing
"mAat tons envelops tl erior he following comparatives
0y \ { A
stater ws the progress of the bank from May 31st,
Y
\s ofi Capital
18 May ]‘Av\\‘\ P ‘\qlu.~;1~ Assets, K\\\
18q7 $§ 700,000 $ 4.235.331 $ 5.886,855 (]
1808 200,000 4.030.817 6,824,830 O
Ry ~00,000 5.001,112 7,/038,303 o
) [
200 1.000,000 6.528,074 0.177.001 O
001 1,344,420 7,072,391 10,840,449 i
1902 . 1.350,000 8.800.430 12.204.836 6
1002 1,500,000 10,881,082 14,739,572 7
1904 . 2,000,000 13.311.200 18.573.533 7
1003 . 2,00b,715 15,300,740 22,130,010 7
00 3,000,000 20,490,872 27.978.445 z
Nov
1900 . 4,318,750 22,493872 32,434,800 7

BANK QF HAMILTON.,

The financial statement of the Bank of :Hamilton or
the vear ended Nov. 30, 1900, shows net earnings of $371,-
cent on an average paid-up capital ol
whole twelve months, This compares
with 15.42 per nt earned last year. The following 1s a

mpanson of some of the chief figures:

15.00

92461020 for

1905. 1906.
assets .. -8R 886 048 $32,504,319
rculation ‘ voofF 2279755 2,316,026

24.38b,027

22,000,000

21,464.000
19,000,000

lance brought forward from last year was
the premium on new stock was $20.350. ']‘h«-:.;
the net 13 made a total of $326,012, out Of
392 was paid in dividends at the rate of 10 '‘per
¢ sum of $25000 was written oft bank premises,
$10,0d0 was carried to rebate of interest account, and $5,000

$ al wed to the ex-president. The sum of $20,150 was
ried to reserve, making that fund equal to the capitai of

SJ_ 17‘1””“' W that !‘l.l' reserve is 100 per cent of capi-
, the sh Mders will be asked at the annual meeting
) > rt a pension fund for the staff.
— P —
PRODUCING $s50,000,000 WORTH OF BONDS.
The greatest export of securities from this continent
"' " of “‘ paper representing the $50,000,000 French
e ¢ Yennsylvamia Railroad; and composing 400,000
ondas 500 frar denomination and 20,000 bonds of 2,500

Con The bonds re produced by the American Bank Note
ompany in t) y ’ y v
b e ,I",‘,\_" 1 thertr \'"\‘\ York and Philadelphia ofhces, under
\ ract for. the daily delivery of 10,000 bands, beginning
cieven w ¢ " £, = i . - » < .
eries ‘,v"\r,‘ :\v bl "‘"' receipt of the French text. Deliv
o carted ten days ahead of ‘contract, and were cottiplcted
e E UBYS In advance of the stipulated time; the aver-
ge daily output 4 A

put being 12000. This unigue production

mvolved™ th -
iz0 {\'\ o = \ ngraving of 150 plates:—Plates engraved.
Meh -
ek ,,,“,m,L’. bout 2,300 pounds, and the following detail
A tllowing for spoilage: Printing of 3,780,000

plate impression : : .
pressions, printing of 840,000 impressions of bond
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head numbers, printing of 840,000 impressions of cupon
numbers Total, 6,460,000 Bonds, 420,000; numbers per
bongd, 61; total of numbers ta.be placed on bonds, 20,400,000

Total of figures to be placed on bonds, 150,570,00Q Number

of times sheets are counted, 31,500,000, Amount ,of ~ink

used, 18 tons. Weight of bonds, 14!2 tons Daily delivery
of 10000 bonds, 503 pounds. Amount of wire used in
stapling- bonds - for binding, 105,000 fedt, or 19 miles
Amount ol tape used n binding bonds, 517,104 feet, or O
miles If total number, of sheets were laid lengthwise, 1n
one continuous line, they would reach 206 miles, and with
three printings to a sheet amount to 8892 miles of plate
printing. The issue required for execution 1,200,000 Signa-
tures, and the affixing of 1,200,000 seals. »
The American Bank Note Company, of Ottawa, while
closely affiliated with the American Company, is a Canadian
concern, employing Canadians :u!’_\', and with -’l”ll)]‘ facih-
ties for handling all classes of fine work, [ts affiliation
with the American Bank Note Company of New York
enables it to do a higher grade and guality of work than
would otherwise be possible in Canada, as 1t has full com

mand of all the most recent improvements in the: art.
R S—

CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Houses for the weeks ending with December 21sfy 1905 ;
December 13th, 1006, and December 20th, 1006, with the per
centage, increase or decrease over 100§

Dec. _‘1,'1-5. Dec. 1\;,'(1;. Dec. 20,’06. Change
Montreal ..$28,463,140 $113.280,180 $37,523,072 +31.8
Coronto ..., 22,014,118 37,304,115 27,505,484 +21.6
Winnipeg .. 0,820,272 13,410,271 12,384,107 +20.1
Habfax .... 1,800,143 1,840,410 2,040,000 t 8.4
Hamilton .. 1,558,668 1,754,331 2,220,126 +42.4
St. John.... 1,185,823 1,201,078 1,200,816 +60.1
Vancouver . 2,028,306 {,478,275 3,663,455 80.6
Victoria .... 781,707 1,113,144 1,108,324 +40.4
Quebec ... 1,921,179 1,830,530 2,317,905 +15.4
Ottawa ..... 2,800,601 3,083,240 3,374,820 +20.1
London 1,004,389 1,305,700 1,2500958 1245
Calgary e o8 1,550,341 ;
Edmonton .. ...... $40,01% 911,601
Total ..$74,077,505 $02,122,228 s.‘«);._'s‘,hf\’;j

The returns this week show larger average imcreases
than recorded for any other week this vyear Vancouver's
gain over 190§ 18 11.§ per cenl abhcad of St. Johfi, which
records the next biggest increase, 0g.1 per cent. Victona,
another progréssive British Columbia city, agam records a
large increase over last year, and also a fair gain over last
week. Ontario’s gamn 1s xvprcwnl«'d \)_\ increases at Ham-
ilton, 42.4 per cent.; London, 24.5 per cent., and Toronto,
21.6 per cent. Winnipeg leads the way in Western incréases
with a gaip of 20,1 per cent., and Edmonton shows ag

increase over last week of 7 per cent I'bhe Calgary return
1s not to hand at time of gomg 10 PIess,
e

PORT -OF LONDON TRADE.

The trade of the port of Loudon is wgrth &£ 285,000,000
a year, while that of Laverpool stands at £277,500,000 a year.
But these hgures do not mclude the coasting-trade. Coms

yaring these great British ports with others it may be stated
= 4 F 3

that New York's trade is valued at £221,000,000; Yamburg,

including coasting trade, £230,000,000; Marscilles, £ 180,-
000,000: Antwerp, including river and < anal trathe, X150,
000,000, Cdlcutta, £59,00000p; Bombay, &471,000000; Singa-

yore, X _000,000; Sydney, X 38,000,000
I 4. , ) ) -

—— oo ———

A MILLION PAGES OF NUMBER THREE.
There will be 1,000,000 pages for the commercial
capital of British Columbia in the issue on January
19th, 1907, of at least 15,000 copies of Number Three
of The Monetary Times Canada Expansion Series.
The number will be a well printed, highly illus-
trated, comprchcnsivc cxposition of the- present city,
and an intelligent forecast of what it is likely to be-

come.

It will be enclosed in a handsome cover, and will
be valuable alike as a Souvenir and an attractor of
business to British Columbia.

Single copies, Twenty-Five Cents. Reduction for
'quantities. Advertising orders are still being received
at the Monetary Times Offices.
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MANUFACTURES.

The Wctana Biscuit Co., Guelph, Ont., will erect a new
factory at a cost of about $20,00¢

The Fdindnton Tent and Mattress Co., Edmonton, Alta
may estabfislt @ branch in Winnipeg, Man

I'he machiner) f the big Ogilvie mill at Fort Wilhar
Ont. is tutiig out flour at the rate of 6,000 bags per day

Fruit icanning” is an industry that is making  head
in the Weést Indifs, factories having been pened at St
I'homas ahd Dominica

The Manitoba Printing and Manufacturing Compan)
a new indorporation, will manufacture jewelry boxes, cases
and leathdr goods at Winnipeg

There! is prosperity on the ( inadian side of Niagara

established there

Falls, twd latge factories having been
located, wihiich will

during th€ past year, and others being
employ hyndreds of hands

The macHinery is_being
plant in comng¢tion with the Hewson mill at
and the flew factory will be
January st -

The American Bank Note
open a bganch office in Winnipeg It 1s stated that in the
near future ‘the: company will establish .a branch factory
in. the city which will employ five or six hundred men

Mr. H.'G. Brown, representing big Eastern capitalists,
fias been 'seeking information in the West as to the exemp

installed in the new: knitting
Amherst, N.S.,
about

ready for operations

Company have decided t«

tions varipus cities are prepare d to l"\l‘.t!(*\ should a com-
pany locate for the manufacture of cars, tefrigerators, etc.
The factdry will be one of the lake
towns or at Winnipeg
In vigw ¢f the fact thag#thegquestion of re

of international freight rates &8 is to overcome discrimina
tion in favor of shippers from” Gnited States points is now
under‘advisement by the Railwiy Commission, the Canadian
Manufactirers' “Asspciation have requested  manufacturers
to .1(/\‘?‘1"!!}"(1] of. the goods they are importing from the

established - in either

idjustment

States fot use'in, the process of manutacture I'he railways
have submitted @ scheme for revision of the rates to,Eastern

Ontario, Duebec and Marnitime Provincé{points, hich they
claim wilf do @way with the discrimination. Te adopt theis
scheme & uyniform freight classification muset be used, and

they proposde the: Canadian Freight Classihcation with ten
classes, ‘instead>~of the Official United® States Classification
use tl on
involve

with onldl 4ix classes which has heretofarée been
internatiohdl <Husiness. I'he plan progosed will
ncreasesias well as reductions in freight: rates from-¥ nited
State§ podds. | In order to protect manufacturers, the rail
ways )1.1\:17 stated they will avoid any advance 1n

eht
on raw.@aterials which ¢

rate

Ireigl
! me from the2United States
L tplish; this will put in commod:ty. tariffs for u

which 1s#mpving 1in suthcient volume to_warrant 1t, such, tor
instance. a8 icon -and steel, lumber, and so forth

e - -

BOARDS OF TRADE.

At Guglpl resolutions were passed on Tuesday pledging
por $o .the p wer by-law to loan 3% 000 to Mortlock
il (o the by-ldw appointing commissions to handls
and. g er departments and the. Wwiter-works.
Minnedosa, . Man.—The Board of Triadé has issued a
ispeciks linviting applications for stock in the Minn

i Lyl

ver (Caompany, which was formed some years ago. but
ing to msufficient capital the charter ofitained never
utilized It ¥ ¢t intention now to float the company as
soon as possible. Col. H. N. Ruttan, city engineer of Winni
- )ig - 1 )

SPOFLec s to the available sites

Medicine Hat, Man.— At the last meeting of the Board
of Tradg, the secretary read a paper suggesting improve-
ments im the publicity campaign and in the general met}
of the bdard He ‘thought $10,000 wi nld be neces
three yearg” campaign, and suggested that the proportions
might be contpitbuted as follows Board of Wrade. &1.400 per
annum ;. €ity afuncil, §1,400 per annum; 10,000 club and labqr

’

organizafioms, £300 per annum Or there might b ne
eral subfctiption fund with a grant from the city «
Pctrol&, ©Ont.—The annual meeting of thé board was
r ently theld,! when the follawing officers were elected
President, { £ W. Wilson; - vice-president, G. S. Pitkin
treasuredy W ¥ Cooper secretary s S Chatterton
Council:&-Messrs. W. English, R. S. Ford, W. Gl Fraser, §
Fraser, - €.-Jenkins, J. Kerr, W. Lowery, J. W. McCutcheon
J. McCott. 4 A. McKenzie, G. G. Moncrieff. 3. Peat. Matters
of greatiimportance locally have been dealt with this year
and the krnit\ of the board)s labors will dou & be reaped

during 1907,
Montreal..- The. council of the Board of Trade )ast week

passed the following resoluion:—That the Councl of the
Montreal/ Board of Trade, having received Mr.-R. Grigg,

N
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Government in the

s

commissioner of His Majesty’s Board of Tragde, and Itir;l?d

irom him of the object of his mission to this count
joices at this evidence of the interest taken by the [“:;'ﬂ.{;i
’ important question o Ancreasing
\de between the United Kingdom and Cinada and 4
spectfully submits for the consideration of His 'Majes'h
Board of Trade that, in 1ts opinion, the suecess of the Itrr
£ ppointing commercial agents in the principal ci(i‘::‘;}{:

Canada will largely depend upon one of such agents bein
stituted a superior officer, who 3hould reside in Mom'

the commercial metropolis, and who should devote all

is time and energics to his official duties, which should i
- visits to his subordinates, and the crmﬂw;
upervision of their work.

frequent

FROM ALL OVER THE COUNTRY.

Brantford, Ont.—Never before in any one year were s
many new buildings erected here as in 1906. The number
< 337. and their value $407,000.

Kamiloops, B. C.—The heavy snowfall here has made
. outlook good for loggers and also for a supply of im-
on water for mnext year. Merchants report a brisk

de

Fort Frances, Ont—All kinds of cedar are in yfusually
wctive demand at high prices. Conditions in  the [umber
industry remain unchanged Lyumbermen still complain of

scarcity of labor, and that obtainable being inexperienced

Kirkfield, Ont.—The lift-lock on the Trent Can* at
Kirkfield, which affords an elevation of 5o feet, is completed,
and will be opened in the spring This will render the
canal navigable from Lake Simcoe to Healey’s Falls, on the
Trent River.

Charlottetown, P.E.I.—Dr
Ottawa Experimental Farm, has been here to select a site
for the prnpwm{ Dominion Experimental Farm in this
province, which will be established at an early date near
Charlottetown.

Lethbridge, Alta.—A winter poultry show will be held
here about I-cl»rju‘\r_\ 1sth A board of directors has Yeen
elected, and evefything points to a bigger and better show
than any yet-held Already a n\nnbgr of exhibit breeders
have signihed their intention of exhibiting.

Prince Edward Island.—The fisheries of the 1sland
than a million dollars for the year ended 18t
December last [he following is a list; Clams, $50,675;
$106.854: eels, $2.780; Smelts, $31,365; Mackerel,
[obsters, $075000; codfish and
$10.000. - Total value, st,!ll,lﬁ_

5,000; other sh, 3

Williams Saunders, of the

vielded more

oysters, R
$62.031: hernng, 304,421,
Vancouver.—The Fraser River Canners' Association s

sent a memorial to Ottawa asking for the declaring of a

all fishing during the year lod_i. "“IU
1s 10 g0 nto effect 1t the legislature of the State of Wash-
ngton agrees to the same proposition Canners also ask

t a1l times on the Fraser River above

ike,

losed season agamst

tor stopping al) “:J.‘m‘u a
New! Westminster.,
Greenwood,’ B. C.—Since the end ol .\H\Cm\)ﬂBm“;
ness conditions have been mpset by a strike at the Botish
Columbia copper smelter Although of short dum},‘m,‘j,'l;‘
drove 2 number of men away, making Christmas v o
The V. V. & 1 railway contractors have rcmr-ved t\[‘c;
mps to Molson, and for three months M
1 CdAdllips ) S0 1) al
ay has Deen ver) riet
Sherbrooke, Que.—The Dominion .
held here {n the past ut has been the custom of the D"r
minion Government to make an .f\\ntli\l grant ”((_s:gf;? "‘-
support of somé great agricuitural exhibition Rn}\ lri n
he known as a Dominion Fair This year it v\nihag’r be
Halifax, and in 1005 in Winnipeg The fair will probadi)
held the first two weecks of September. (o
g ? ee of
Nelson, B. C.—At a relent meeting ot lh(l' e;‘::t\)“\’imt
t) ( ‘ Wi ]1\ v\\“<“\~,“\\\ K "\\‘\. \\ was r(v("'rl(l » d v"\v-
‘ nt repl had been received from boards ot trd e, 4
e o h i he country, all 3g7e™*
throunghout the ¢  {) Qeott
S-.x;wrmtl‘ndcn( h e:
at Ottawa, has *
of their proposed

qu

Fasr 1n 1007 will be

v n I s
ulation boards, etc..
' exchang advertising
the Dominton Immigration Burean
quested the Club to send him a copy
f(hlder. “before 1t 1s mrrn.;ltw\
Governor-elect Hughes.—“The people
insist upom gluu\ service, 2 haring
5 PGS ir sha
impartial treatment and upon 3 @ r. do a0t
nv‘,:.xrru? taxation Th(“ pub"‘-
R oSt m %
wish confiscation; they lll:\ifn‘ ”""‘" \\\\D \“\cyirir invest-
service enterpriscs to have a fair return ”P“"\( the vqb;'ic
ment They will not tolerate efforts. to make o set
pay dividends on watered stock

They are willing 1€
a legitimate profit,

] ?
Iiteratur

have a right 1°
. upon rcﬂwmb‘e
insist, and do

charges, upon

of the public burdens by

but they e

legitimate business pay ) ; el ®~
upon being we)) wr\"(‘)\ and fairly and '\m"“”m”’ it
‘Wall Street Journal,” December 14th
- ea
An application is now before chg

incorporation of Cobalt as a town.

Government for the

Decembér 22

called the fegitin

The view oi
has cn«‘nn\l) bet
Parliament 1n co1
that less latitude
ceived, instead of
many losses and
821075 they are
affect the trim O
injuriously n ot}
ject declare that

There were §
George Burnham
Fund Life, was t
he would never
would not be pu
ycars immprisonn
means disqualific
The judge who
would act as a «
defy the faw. 1
York courts actu
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mercial xnc(rup<x1\_-.". and who should devo T}
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visits to his subordinates, and the c'mﬂ;g;

{ ALL OVER THE COUNTRY.

, Ont.—Never before in any one year were g

1eir value $407,000.
, B. C.—The heavy

rood for loggers and

snowfall here has made
also for a Suw\y of im-

Merchants report a brisk

nces, Ont—All kinds of cedar are in “Muﬂv

: still complain of
labor, and that obtainable being inexperienced

Onf. ~-The lift-lock on the Trent Cana§ at
ch affords an elevation of 50 feet, is completed
ypened in the spring. .
le from Lake Simcoe to Healey's Falls, on the

This will render the

rimental Farm, has been here to select a site
Experimental Farm
established at an early date near

winter poultry show will be held
: A board of directors has Been
evefything points to a bigger and better show
of exhibit breeders
their intention of exhibiting.

‘dward Island.—Th
l llars for the year ended 0t
Clams, $50,675;
82780 Smelts, $31,365;
lobsters, $075/000;
t Total value, $1,115,120.

The Fraser River Canners' Association s
for the declaring of a
fishing during the year 1008. This
effect if the legislature of the State of Wash-
Canners also ask
at all times on the Fraser River abore

end of Nov ember st

strike at the .Bnnsh
: of short durapon, %
r of men away, making Christmas n

od,” B. C.—Since
been mpsct by a

for three months Mid-

Fair in 1007 will Bt
custom of the Do-
annual grant of S_:O.(ﬂ) n

yme great agricultural exhibition
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in 10035 in Winnipeg The fair will p
two wecks of September.
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LIFE INSURANCE.

Canadiap W€ insurance officials waited
Ireasurer of Quebéc on W ednesday to
on Provincial taxation on in

the levy

n ol

a memorial

nanies, Especial objection is taken to

apance COM k.
:,}M;I“;m ent. on gross premiums The reply to the
virtual admission that the taxes were 9o

memortal ,
shortly be

= " s u SLOC h: revision will
facrous, and is understood that a re i

ertakcen
- - - -

the many subjects President Roosevelt touches
is Employers’ Liability. He thinks the law
States does not go far enough. To his mind
i social mjustice 10 compel the employee, or
;:\vik; the family of the killed gr disabléd victim, to bear
LA “ 4 \! . > ~

the entire burden ot such an H)L‘\I\'A\HL' sacnhice. ,\\\\& he con
Judes that soctety shirks its duty by laying the whole cost
s . whereas the injury comes Irom what may be

called the legiimate risks of the trade.

mong

n
in

\ o
his messdigt
(,‘.'idﬁ'i“i in the

1s a greal

on the vict

- - > .

The view of the vessel owner, not the sea-faring man,
has evidently been taken judging by the recemt acuion of
Parliament in connection with deck loads. -One would think
that less latitude should be allowed, so far as can be per-
ceived, instcad of greater. Deck loads have occasioned very

b2
a considerable sacrihce ol hie 100. fo

many losses and
only seriously

$210T15 they are abominations, and they not
affect the trim of vessels but they frequently operate very
njuriously other ways. Several authoritics on the sub-
ject declare that deck loads should be prohibited altogether.

S T

There were probably many who, when they heard that

George Burnham, Jr., vice president of the Mutual Reserve
Fund Life, was being prosecuted for grand larceny, believed
he would never be found guilty, or it found guilty that he
would not be punished. But he has been sentenced to two
year’s imprisonment: for deirauding his company This

and further humiliation.

means disqualification at the bar
punishment

The judge who sentenced him hoped that his

< a deterrent to other people in authorty who
New

would act 2
defy the faw {t is something reassuring to find that
York courts actually’ conviet a man of station and xllnlh'llu
who does wrong. Such fate used to be that of the poor and
degraded only
* % % %

“The have of any transaction involving
the contingencies of life, .dates back to the middie of the
seventeenth century. This record was in the form o:i ‘ton-
tine’ annuities, so called from Tonti, an l[.’l)l.’ln_ WhO ongi-
{ According to this plan, a number of persons
into a society, and.contribute to a

first record we

{ {
nated the 1dea

W fcrm themselves
common fund, the survivors each year receiving the interest
on the prindipal, even down to the last survivor. Some-
times 1t was stipulated that no interest was to be distribu-
ted. and the accumulations of the fund were to goO to the

srvivor. the other contributors getting nothing. But,
whatever n lification of the plan was used, no attempt was
made to render 1t equitables In laét, such an 1dea seems

¢ t¢ have occurred to them at that time.”
- % * %

Mr Vorne X File. BAL ATA. of the Imperial Life
A\ssurance Company of England, thus commences his essay
on “The Past, Present and Future of Life Assurance,
the [London Review The first important step toward

sing rine of life assurance to a position to Claim
rank amongst the sciences, continues Mr, File, was taken
"x 1603, n i[. lley, lh"- r‘»,\‘.ﬂ astronomer, pll)n\hh(‘tl a
table exhibiting the mortality of the Town of Breslau. He
also first developed the true method of calculating life an-

ities, taking for his guide the rates of mortality during
hve successive years 'in Breslau. Important though his
WOrk was, it attr wcted Yittle attention at the time, and was
left to posterity to give it its proper appreciation Twenty
;: ars previous to 'the publication of Halley's Breslan Table,
- ' t Grand Pensionary of Holland, had collected data
‘!'{ the registers ofgbirths and deaths of various towns Ol
u the results to estimate the-value of
t Il h very crude, this may justly be con
Gets known production of any age treating the

1at nnuities inja formal manner

* * > *

Early in the reign of George the Third, an act was

yassed b b o .
passed by Parliament, which enacts “that no insurance,
n anv life or event where the person on

shall be made shall have no interest, or

. "‘ ming or wagering, and That every such assur
pavable sh e .' A "'?" void, and that in any case the amount
B b o 0L N ‘\'yv.mw than the amopnt of interest of

. such hte or event The f‘ff«'('r of this was

10 Dt an end 1 :

o Pt an end 1o gambling assurances, and 3s thus an impot-
od mn t history and development:of life insurance
* . * K

rs of the Equitable, which was formed in

making practice keep pace with science,

"'/'" amming =+
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attempted to base the premiums On a
[his resulted in premiums much lower

in - premums demanded confirmation

Northampton

Although since then

of Northampton for a period of years
be erroncously
be considered for those times to be a -true gu
New rates based. on these tables were

the duration of life.

of 2 new era in English life assurance

e iety which 1s generally regarded as hav
t Fnelish office for granting assurances is the

File states that records exist proving that there

least two schemes of ;
. one of which guaranteed a yearly payment of £ 10 dur-

similar charac-

losh of these have long sitce passed
away; but they transacted a large busincss during th
istence, and their downfall may be traced to the lack of cor-

rect data to guide them in their operations,

prolific with

schemes under
majority of them were

utterly absurd, but they were allowed to do business
Amongst the more \\'ﬂrthy insti-
be mentioned
Corporation,
them being that
jssned life policies for fixed

speculative, and

ly for over half a century

Royal Exchange and the London

they were the first offices that
sums payable at death

FIRE INSURANCE.

The Traders Fire Insurance Ce

Traders (Bank Building before the end of this ycar

fire company @oing Dusiness in

.\~l'.|r\.)' every

Robb Engineering Company, Amherst, as the risk on this

property had been generally distributed

fe fact that three insurance companics—

In view of %

have their headguarters in Winnipeg, a move-

of the Insurance Ins-
L 4

Crathern, of Montreal, has been appointed a
Board of the Liverpool and Lon-
Insurancet~Company,
Clonston, Geo
[hompson and James Crathern.

director on the Montreal

{suammond,

The Liverpool and London

the larger conflagrations

in the Chicago fire of 871

of 1001, $307,000; Baltimore hre of 1904,

)

f Messrs. Geo

will be continued under the same name and

surance brokers,

A. Ralston, who has been connected with the business for

past twelve years,

Manager of-the

North British & Mer-

[nsurance Company, will act in an advisory capacity.

tionality of the United States law approved

rriers and their Employees,” w

-t came up on the argument of a demurrer n

administratrix

The m]\mr(‘(m‘v of the action is
) that the Government has seen fit to take notice ot
it This is due to the fact that it is the first action

represc ntative,

p "
negligence of any ot its olhcers

., or from any

to bé determined by-a jury.
— A

ontributory ne gligence

the Guggenheims will order new *plant

for the working of their placer grounds.
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ACCIDENT AND FIRE CHANGES.

Messrd Thompson & Co., of St. John, N. B, have sc
cured a cantralling interest in the Accident and Guarantes
Company &f €anada, and have also purchased the charter
the  Ontarfo Fre. Insurance Company, of Toronto (e
panies will be at 10
act as manager of the
Fudger, for

head officé for Ontario for borth c
Jordan Street, ! Mr. W. E. Hedge wi
Accident and QGuarantee Company, while W. E
20 years oh the staff of the British America Assurance Lo,
will assum® fhe management of the Ontario Fire Insurance

Company
P —

GOLLIERY FIRE AT GLACE BAY,

A disERigons fire has been raging this week w the fHub

Colliery,

interior of the pit' 1s a seething
reflection of thge fire can be plamnly seen from Sydney,

Glage Bay, Cape Breton One report says that

mass of flame and that the

twelve

miles distant &

The tarklicad, trestle work, screening” plant, and ma
chine \huﬁ_; Bave all been destroyed and the firemen have
been pracficilly unable to cope with the outbreak, At high
tide on Sunday the colliery was flooded, an old water level
in the abandoned works being deepened sufficiently to let
the, ocean 5into the pit

Aboutithree hundred yards in from the shore a concrete

dam, was plaged some time ago to prevemt water entering

the minesiduting unusually high tides. and it 1s stated that
this dam Has been brokgn down in order to allow the ocecan
free ingreds to the pit It 1s '.H\pu\»'.!\" to correctly estimatc
the lossesy though t is said that half a million dollars wil
most likely répresent the cost of the fire before operations
re again Fesumed. The loss above ground s fully covered
by insurarnce ’

—eame
FIRES OF THE WEEK.
Londdhderry, N. 8.—J. MclInnis', Monroe's, McLean's, J.

Harrison's. and A. Gough’s stores IL.osses $30,000; partly
incuréd  'New Liskeard, Ont.—DBreen's restaurant, New
York restgurant, ilaynes’ office, C W Walkinshaw’'s store
and Ed. Heals ‘barber shop. Losses, $2,000; small insurance
White .River, Ont.—Station and contents Loss §3oo.
Montreal, Que—Thedvdore Iefebyre & Co.'s spice mill
Damage, §30000; insured. Qttawa, OQnt—~—f[{arrison & Bar-

ry’'s whe .£’~4|v\(:"!wr:' damaged by fire. #.oss, $1.000 Bains-
ville, Omt=Curry’s rvesidence.  Small insurance Port
Arthur, Ont.——-.\'\ m .\:rh.\lﬂ_"rr'\ residence lLLoss $r10,000: no
msurance.’  Kincardine,. Ont—Durward’s ‘marble works,
Scott’s imgplemient shop' and Harvey’s paint “shop Heavy

108ses Wmmpeg. Man.—-\\ mnpeg .\MIYEvry Lompany s

“ h i Glace Bay, N. S.—Hub Colliery.

Big fire rhging.. New Glasgow, N. 8—Nova Scotia Steel

Company® forge building L.oss, $5,000 Petit Rocher, N.
Comeau's’ residence. L

B—] Hz

archous& L ¢ss $30,000

$3,000: insurance,

0sses,

$2.000
—— -t
THE EARTHQUAKE CLAUSE.

The #exed question of the earthquake clause in fire in
surance policies is dealt with in a2 Yong article in a recent
issue of ghe Lendon “Times.” “It can hardly be doubted
savs the writer; “that the subject of the earthanake rick w
reccive at the hands of, fir insurance b rds the attent

hich 1t Bindoabtedly demands Indeed. it 1s much t
scrious td be ghelved, more especially in the case of com
pames 14._.\\hirh y foreign field of operations s attractiy
({ a fire gnsurdnce company is one which ‘throws in” the
risk &f eafthguake conflagration there should at least be pub
fic know '\\\(.‘;‘\‘ nf the, fact \s T“l“.““\ the Pacific coast
disasters At 8an Francisco the risk was usnally so throwr
in; at Valparaido it was umiversally disallowed.  But both at
San Frankisetiand at Valparaiso the application or efficiency
Ol ”"4 SO ‘)‘(ll ( r'})v;‘! ‘\.i (» 1S¢ S "' me »‘.‘*"\"] \' S
Francsicd ipdged, companics which relied upon the clause

p dfdblel to offer compromise cdes scape lit
gation, of which, with the I [ ns they (
tl resuld mast needs | doubt ful Presumably
such companies will - emerge good deal better ff tha
hose which bdd no earthquak ] 1t N A bad ¢ s

fegd, present nses be s better than s
What, } Pwevedr. is es n 1 st f es rs g
eral s h eledr understanding as ta which ¢
buying sBares.in fire ins panies, they stand com
”}Y'[l“. \\‘[(‘]!"‘ L nr mnsurance policy s} ‘T"[ r sh ""! not
give cover fgdinst conflagration caused by or arising out of
earthquake. iwith or without a premium adequate to such
peculiar fisks,:ior whether it should decline such risks alto
gether—these are questions for proprietors to decide.”
— > —

It ig probable that thewGrand Trunk Railway will build
a new station at Lachine, Que
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CANADIAN CQMPANIES AND SAN Fi;lt;‘
LOSSES. é 3C0

At meectings of the boards of

directorg qf the BY\\\Sh

America Assurance Company and the We
J ¢ e te Ass
Company last week, full statements of m‘i\&ii’pﬁiﬁ?&""}
0

+ the companies resulting from the San Francisco confla
a-

tion were submitted and approved,

was first expected to have these

Eﬁl\\?s taken longer thay
. Statements prepared and
verified, owing 10 the varions legal questions involved, the
loss of records and the necessity for procuring duplicate ig-
formation irom all the branches having the necessary figur
in their books, and the gencrally complicated i g

A position
connection with remmsurances and salvages.

S or Cox . . . . . :

.l'll.l[ r Cox, president of the twg companies, in am
official statement concerning their position, says: “These
final reports showed that the companies’ losses were in
common -with all urA‘nl‘- compamies, greater than had b’ctn
Al!ll(‘l]l.(h'l\ After careful consideration of the present posi-
tion and the future policy of the companies, the conclusiog
was come to that to provide for the immediate payment of
all remaining losses, and to strengthen the-financial situation
of the companies, an 1ssue of seven per cent. pre(cren"
stock should be made by cach company—§550,000 for the
British America and $1,000,000 for the Western—and tha:
the price of subscription should be at a premium of 25 o
cent Within a short time the whole amount in each cise
was underwritten, free of commission. The companies will
therefore, receive from this issue $687,500 for the British and
81.250,000 Yor the Western, making a tota) of $1,037,500. The
stock is to be paid for in full as soon as it can be issued,
\Meetings of shareholders have been called to comply with
the formalities required in connection with the issues which
wil] be completed before the end of this month. The pre-
sent stockholders are cntitled to subscribe for the new issue
in proportion to their present holdings
The guestion of the future management of the com.
panies was also considered, as .\lr.‘ Kenny, who has been in
the companies’ service for over thirty-five years, desired bo
be relieved from the pressure which the recemnt disaster at
GQan Francisco necessarily threw upon ham.

The directors were fortunate in having in their service
Mr. W. B. Meikle, of London, England, who has been the
manager of the companies’ British and forcign business,
onducted through the lLondon office, for the last seves
vears. and who has established a large and profitable fire
and marine business at that branch. !

Mr. Meikle was nominated by Mr. Kenny as his sue
cessor three years ago, and is one of the most capable of
the vounger insurance managers of the present day. He
has had @ long and practical experience of fire and marine
insurance in Great Britain and in many parts of the forua
field, having beep resident in India for several years and
travelled in most countries of the world in behalf of his
formey and present companies.

Mr. Meikle was appointed the general manager of both
companies in place of Mr. Kenny. whose resignation ¥

"
accepted, but who retains his position on the boards.

SAID BY PERSONS AND PAPERS.

Consider the hen. She boasts not;
neither is’she lazy, and every year she Conifl\')\ih\“ ‘g‘ﬁ
$300.000,000 toward the agricultural output of the na

She is several times ove , than al) the 90‘«
mines \We have made known to the world our Oregon
ppl strawberries, cherries and prunes, to 53y
Al the result of culture. 4
Let's turn 10

Portland Oregonian.

Si more profitable,

pples, our hops,
nothing of wheat and  flour
first-class article of food is self-advertising.
and cultivate the hen ;

Mr. L. Coste, Canadian representative at !ncernatwﬂl‘ .
coast 18 fauing 1
Two of ouf

mnctruct'lon art

Waterways Commission.—The Pacific
heavy invasion of cheap Japanese laborers.
] st railroad lines’ now i1n progress of : L
g that Japanese be admitted. They want to constri

3 but our own citizens want
¢ work

\ \

dSK)

n

r lines as cheaply as possible,

Japanese excluded, so that the former may have th

‘wages for building the roads. “It all goes to prove that
' ‘ 1d sink their petty differences

1adians and Americans \]1“”
7 c e m-
and come together in facing what may be a larger and co

he1

mon problem.”

Mr. Rufus Weeks, the well-known

Amierican actuary—
when men will of ther “r\‘\!"n::,
: " !

rd offer themselves tor hite insuranct it1s not m~ e of
human nature that they should do so, for the pfl‘““ran‘,
. . . 2 \ N be fronger than am
the daily eall for the daily income wild D€ SH 5 death.
uternal call to provide for the disaster of pr oMty

) ) with the affairs

I'he time w never con
\

The healthy-minded man is fully occupted hought of the
{ life. and he instinctively puts from him the £ ug
possibility of death

>

been un auodlb\!

Several pages of valuable matter have

crowded out
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fhese show that

WINNIPEG’S MANY PROBLEMS. ) irom loan companies for the year 1003
Q},’ companics are operating in Manpitoba,  and their l~-l‘4]
. . . . amount on loan is $27,200,100. In 1004 1 wWas $28,210,533.
Rai]road T\C‘\\p L\kcly—'Fuel Sxtu‘atlon Geave— 1905, however, the rr’ust \"'mp.'lnl('\‘)tu('h as the Nartional, the
. Railway Transport Lacking. Royal, the Standard and the Toronto, dre not melnded W
i ) the list, f so, the amount ,of loans would be slightly larger

than last year. The trend of loans at the present time 1s 10

decrease M Manitoba and to.ingrease n Alberta and Saskat
more money m

From Our Own Correspondent.)
“Monetary Times” Office.

Ghewan l.oan companies are recaiving

Winnipeg, December 10th. } Manitoba than they care to handle. For 190§ the Govern
p—— ment have required information as to the amount on de
\fier a few days of milder weather the temperature has | posit with each company Only eight companies report
dropped all over the West, and it is keenly cold, The (savings bank departments, and of these only three sh.n‘“
““m“ { lmost un yrecedenfed for the time of amounts of ,any considerable swize, Z/tljese are the ¢ .\“A} A
snowlal) 10 GAle 1% - ¢ = . Permanent, §240,200 on deposit, the Colbnial Investment Co.,
year and 1s seriously mpe ding trafhe Railway men -l'YL $re 151, anif v $3men I_n\'eftmcm Ee.. 300.054 ‘h(‘ \.'I“'-\\\.\
Jevoutly praying that they be spared an old time blizzard: { Pormanent heads the list for loans, showing 37,661,083 in
b -“ ) .\\r\ "\Lvl\\ wnd dry and a blizzard, even if 1t only | Manitoba, and $25,241,114 in all fields. The Trust 2 Loan
» ) S ] . . . - - - -
the 69 Jve ours, would tie up the ravlroads for a full | Lo. 18 second with S).QK}.J&) mn Manitoba “F‘d 54-951-”7/ £
asted twely all fields The North-West Investmem Co third, with
fortnight ) na | $1.034.060 1n Manitoba and $3.410,500 W all fields, The Caw
The fue) SHuation 18 assuming grave proportions, and [ . 13 Landed & National, Edinboro Life, Hamilton Provident,
it is feared that among DeWw settlers and in more ‘rl'lll"l‘k' Loodon and Canadian L.oan _\gcn(‘_\‘ Zlnl\ Ontano Loan '\\»\\
towns 1t W il be worse before 118 better Coal was “L[ Debhenture Co have cach over a milliom on loan in Manitoba
nauled when it should have been, on ;n‘(u\n‘n .l‘l r:~l|‘|i-r:|‘|”\~;:|: The tax at presen nnpns’cd on these Cﬂmml“(" bn"gs
.nd with the sudden accumuiation of ;“”\\ ;\‘\\1 e ple of | 4 revenue of $5.000. It is understoad the local government
wood are so limited that peopic have asked for the information with a view to ICKIS‘H(""“
\; in the direction 0l a WOTE equitable tax, though it is bardiy

I\ age the recempts of
e the shrinking wobd yards with dis

all classes arc viewing
may \ \\ expected this matter will be taken up during the comung
The Canadian Northern 1s the road on which the bu

) 'R iri m and Portage s
: . wood supply for Winnpeg, Brandon an = 3
niullE:I :n)d‘u l'}n’n to be all but hopelessly tied up, not. C\V\C E\et“o“‘

nly through lack o cars, Hut of motive powcer The cléction of a Mayor and the new Board oi Contro)
The situation is umnique in 24 ye€ars From time to UMe | cauced more interest in civic contests than has been the

other causes, sonth of the lne, there bas l\-;\\\ for some years, The big majority accorded J. H. Ash-

session

and indeed actual shortage. 1n hard | gown was the emphatc statement of citizens that l}‘f)'
always offset by an sbiumdance of { wanted 2 business man at the head of affairs, Mr. Ashdown
) f mainly in_ the | had a majority. from every poll in the oity, with the excep-
i Ward Seven, so that he must feel himsclf the

irom strikes and

heesy apprehension” of,

coal supply, but this was

“[M :\“\\ soft coal, and the

pinch was felt

N s, The coal mines are now working up to the full \m'\\\ tion of two n V el Nmact
» datly owipwt appears but a drop in: the sea of the [ choice, of the city Insurance men are greatly pleased over
but the da)) ! . Mr Ashdown's return, as he hag been one of the most

country’s needs i ) ;
and persistent advocates of the high pressure sSys-

Coal and wood men regard the sutuatian

as scrious. | carnest
(hiere is mo attempt to establish famine prices or 1o x.'.kc]tem,
any undue advantage

of the need for fuel, WS simply that { For some reason not explainable there was exceptional
it 18 not o be got m | activity in real estate during the week, and ' some of the
Car Shortage for Wheat.

| Jargest transactions of the year went through. Among these
X (NS le secm to be : - '
The coal and wheat ~pHObem e of Main Street and Portage Avenwue east, considered onc of

urider present c« mditions

was the sale of the Canada Permanent block, on the corner

o € s ow.t “he shortage of cars  and
* Nﬂ" '”“' : '“; ‘ " “., ”T;r, {“\r\, W\\ \\-'\\“;Klr.\ \\"r\' , the best sites in the city. The exact price is not for pub
the fact that the eevalo o ¥ ) Lication, but it ran well over $200,006. The property has

~lcpn~~mu effect on trade at country points, and some

ine to the Winnmpeg Board of ( @ frontage on Main Street of 75 feet, and is three storeys
4 0 4 ' ¢

high. The other most important sale was that of the Leshe

the towns are already appeal : )

‘rade for assistance mn obfaining cars Melfort, on the | !

)(‘r‘x‘n(‘r Albert branch of the C.N. R wired Yor vy \'lf!.\hlmk admittedly the fingst furniture warerooms west of
; ; ' their appeal. The Toronto. This property has a frontage of so Peet omn Main

king the Winnipeg Board to support I : . V
oy < the Winnipeg Board could u\‘\(-\“\‘\'\. uns back ta Fort Street, and is five storeys high.

cnow block | The price paid was $125,000, and the property will in the
near future be used for hatel purposes.  There were 4 large
number of small deals put through, and realty brokers claim
that more and more Winnipeg iS attracting outside investors,

—— -
ONTARIO TOBACCO LEAF.

mly reply the president of
was to the effect that ag present there was a
n that line, and as soon as 1t was clear, they would en
deavor 1o send cars,  Melfort s the shipping point for the
arrot country, and there was from 250,000 to 300.000 bushels
§ wheat 1o be shipped.  The elevators are full, wheag in
sacks is piled on the ground under rough cover, and some
without cover at a)),”and farmers who have driven 1o, 1§
ind even 20 miles with loads of wheat have been obhged
to retarn with it. there being no purchasers possessing sut

heient storage room This one instance could be multi-

plied by the score, There are 10,000,000 bushels of wheat
m interior clevators as against 14,000,090 at the same date

PRI,

The tobacco leaf of squth-western Omntario has grown to
respectable proportions. 'Lewis Wigle, a good authority,
estimates that the Essex and Kent Atnharrn crnpvthlc year
will amount to 5300,000 poands,—Essex fosr million and
Kent 174 million pounds Ii is the best all-roumd crop ever
produced in Western Ontario. The price offered is. 734 cents
{for the best It is also estimated that the Pelee crop will

ast year. Over 51,000,000 bushels of wheat have been mir-
keted, and up t the close of mnavigation only 14,092,000
bushels had left the head of the lakes, so the amount 1
store at lake front dnd in interior clevators is larger than

it has been for four years Fhe new mill at St. Boniface
. . p at ) as ron abont 00,000 pounds and has mostly been bhought irom
\;\H ensure more wheat being ground west of the lakes than ("t (o cents. . The Pelee Burley crop is said to bfg"q“' -
eretofore, but even making that allowance. there are at b - 2 : :
last 40000 2 g s ¢ she lak : the best kvnvm-!\-:v. h-lgaccu, ln-m;{ grown on soil with lime
4,000,000 16 3,000,000 bushels west of the lakes that aone bottom. The Colchester Southy and Malden crog is

should have been FEast beéfore navigation closed
Railway Transport Lacking.
A\ very small amount of wheat has been carried by Can

estimated at 1,425.000 pounds, being about 27.500 pounds

| more than in 1005
| L ——————
)

wdian Jake vessels this year—only 4.750,000. as against 0.330.
00 carried m American vessels and 1o American \\l‘\'l“ \ [he Northern Ontaro Consolidated Copper Company
" Without considering the farmers’ complaints., which may | will erect a \n“.lh,r‘:” l)(‘.’l(l La)“._ Ont. )l Wl“ b‘. ‘\ ¢ st
.,,,m"\,. ‘,“" be justihed, there s a very strong fechng among ) copper cmelter in Canada, and will handle the ores which
= :' d busincss men of the West that there is something ! formerly went to Hlinois
;l,‘}git';Pt -\:r« ng ‘U\~I)! the whole question of railway 1r;m~1)w\‘\{‘

it there 'should be a searching enquiry into the w hole |

Mmatter by the Railway Commission. Canadian roads have | (Extract from letter to the Monetary Times from Mz G J
- much better than roads in the Western States, but ‘,' Lovell, Managing Director of the Aunalsy Co, &b

they have 1 ¢
'.‘.'r?(.l‘;“‘ 1O supply the needs of'the country at a most | Canada)

i Al perio [(he prosperity of the country 1s m)vlnnhu'rlg . I3 o 5
ind 'mistaken. but the results from that prosperity are n Voo Dece 4 ¢

‘hﬂl( !m-\.\“”"\."“ be, owing to the lack of U.\\.;\w((:m-vus ‘I do not find it very _easy to get time to gead daily

’l":é‘“g‘l:\\\ﬁ r?;vr" is the utmost need iv.r_!-ru\nlpl 1ction '1'! a | papers just now, but wish to keep tab on ﬁlm.l ‘d'."c'
O} even mn ay e S \ \ ¢ < ATe (\\ W 2

mwvenied in futmronycars | ted dificuities are | and don't know how 1 can db that to better advantage than by

Althongh 1006 15 drawing to a close the Provincial Goy reading the Monctary Times. You can take this as straight

tip as to.the value of your work and the necessity for it.”

ernmen - 2 =
t have only just succeeded in getting the returns
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QUESTION OF INSURANGE AGENCIES.

Raised Chriously in Britain: Wildness in Siberian
Investments: Tribulations of the Motor Bus.

(£ rom our own Correspondent
;\“' : London, e

i » , .
e Lh Chpstinas intluence s over the stock-markets; amnd
: its effect is to .'}}‘x'k operations ) 1
but Cagadian Padhes are kept active enough by the . per

sistent gtupor that the C.P.R. 1s about to deal with its land

mber 7th

Fewer shares arec hvely;

holdings .
; A sympathgtic advance ui most gther Canadian sccuritics
3 . b

has folldwed apd in daily Money articles the
Canadias tops the bill with almost monotonous regularnity

The last Graod Trunk
down genémlly as disappomting, and i 1s being
when odtlays on the Detroit ,"l’\\afl‘l‘\tg_‘:l\' will cease to be
a (lra‘g dn revetive.

Apary fram dny speculative impulses the invest
l‘nvnbbrf?kcrﬁ are putting Canadian stocks m a good light be
fore thér chemts.  In a circular designed for year-end pur

Bl chasing -pnr'-:f the best of );rr'kf-r~ writes of the C.P.R., “We
know of no tallway on the twin American continents with
so great putrl!iﬂ““t‘* ”

In l-he same otrcular Qu Appelle  ratlroads are under-
lined. Ganadi@an Northern, Quebecs-are not pushed expressly.
Their prospectys is summarized ,and the circumstances that
the ling begwesn  Quebec and Toronto will {he the most
direét 18 left to suggest its owil possibilities s

Mofhitrea) Light and Powers are “regarded as now being
on &5 ﬁ('r cent- basis.” <« Western Canada lLands are “attrac-
(l\'t—_-cxtt‘ptﬁn!!dl)’ cheap—and they offer every prospect of
improvanent.” (Such are the words of one whose opinion|
carries }\fight with a wealthy clientéle
Unéarnéd Increment Tax Likely.

Godd investments are the more that our
income-dax is likely to be unearned
As the ‘outcome Of the gdeliberations of a select committee
it seemip likely that there will be one rate for those who
“earn” incomes up to £3,000 a2 year, and another for those
who baften gn Tuncarned” increment.  There is a recommen-
'lﬂﬁn'nv o ‘make ptrsguul dccl.n.n\nu' of net income com-
pulsory{ and a qualified approval of the extension of the
existing system of tax abatements The committee explain
that theéy have ' bad 1o consider what was practicable more
than what was. desirable But after going their best the)y
will harilly dare to suppose that they can make this
obnoxiqus impart popular with any secction,

Sibéria stands to Canada in a similar relation to that in
~which Argenting siands to Australia. As a/farming country the
north @i Asia ' bas unguestionably a future, and there is no
saying that Botish capital will not eventunally be attracted 1o
that quarter.

It i; the mineral treasure of Siberia that is at present
the sullject ¢f financial interest. \What the extent of

movement )

working statement has been sct|

e e T g i Py e £ g S e g~ S Iy e et

)

\

best

nssatier el
U s S L S

2
g

desirable now
increased on incomes

\
;n'(':!]'.lrx)

resourcks may be has little interest, possibly, for ‘those who
have pashed £ shares in one concern to more than £13. kx
plicit igformation is the last thing the exploiters i Siberia
care tof furnish.

Wild Gats From Siberia?

! actuariakmanagers the inclination is to Jook down upon those
1 i yotr call: field men. The attempt has been made to subst

! tute wniyersity manners for rude energy, and the .experi-|
ments hdve_not been satisfactory
Ri 4 plaining ¢ t0 ‘me . how he

An actuary has been ex
wants “pachydermatous, imdomit

THE MONETARY TIMES

(that itis no

\ton only to the

wondered | ¢

» )¢

L)

Vq_.“

able gmen’ as inspectors and subordinates
1

successinl canvasser can be a

And one knows

: The idea thgy he
nne gentleman he derides

much of the inco
shown to business-getters 1s due to notions ,“‘l‘)‘}”m‘m
o e

herent inferiority and how jnuch to their {'\\'k
ion that can make itself felt
Storm msurance to property s u line 4y

never how

o m
Ol an organiz,

1At 1 this eoun

try 1s certamnly not over-worked So far is it §
‘ ' rom (g
that anxions querists have 10 ask throug) .
: p as irough the .
} cover these K ¢ newspaper;

what companies

risks s a low risk e,

Great Britamn 1s perhaps an eligible field for North A
rican oftices which carry more extreme storm d‘ .
: ‘ . anger
['hanks to a police-court ———

case 1t. becomes known noy

msure the life of 2 dead man
paid with impunity. The Jaw takes objec-
fraudulent claims, and the falsified d: b
C of policies might see that nobod l!u
Canada hits on the expedient of waiting for the mni\-ery

t death when the alteration of one “Kurc “‘s:‘r\:

crime (o
Premaums may be
certihicatg Scrutineers
only
ertthcate will facilitate deception
Make Cheques Uniform in Size,

No doubt Canadian bank-ofticials, tou are pestered py
the vaniation n the size of cheques and drafts. Customers
whe supply therr own cheque-forms are the authors of he
worst ot the linglish eccentricities. They are the ones who
prepare forms ot the size and colors of blankets, of Giming.
2 ships almost too small jtor the writing they are to convey.

It seems 1o one bank-teller that some. uniformuty mignt
be agreed upon with myury to no man and distinct c-onvm.
ence to the bank clerk

measurc
»

This cashier has been at pains to
a perfe \’(}.\ casual dozen documecnts that came tor
gether into his hands. No two were of the same shape or
size and i arca they ranged between 57 and 30 square inghes
each!

Motor, bus companies were gathering in shareholders
money by the hundfed thousands a year or more ago. The
vehicles were to revolutiomze street transit, and to perform
commercial miracles in the way of prum-makin(. Man-
chester's motor buses have been taken off the streets, their
licenses being withdrawn,

How l',nnt)nu\ buses have to go at lhf year
end, a drastic examination by the county council will de
cide \ certain mimimum of noise is to be exacted, and
London hopes the minimum will be high In general
opinion the petrol buses have spoiled London. They have
added to its racket, its smells, and the peril of its streets.
They have devasted house property along the bus routes,
and it %s certain that the type of engine must be improved
if the conveyances are to ply much longer. Experiments ar
proceceding w ith stecam cars ! g

I'o a majority of people Lord Avebury 1s still Sir John
(Lubbock, the banker, philahtiropist, naturalist and advocate
of public holidays He happens alsg to be one of ﬁlk most
dringent crtics of municipal trading, and his attitede bas
not always been clearly reasoned. He ‘hns a new ;)I‘OpOSS'l
which deserves quotation, “The stocks of some \OCI\ authort-
’ “are much less safe than those of o'lhers. "
some extent by differences m price. \\hﬂ-

many o1

tics,” he says,

his 1s shown to

I
these(the dett of a local authority exceeds the rateable value by 2

their stocks, | <uhn§it, chould be TYZ‘OV'C:‘
irom the hst of trustee secunties [he course wou vw
the municipalitics something to :n.'-ul The stigma &(0;“
local patriots would think thnece about

rtarn proportion,

Jbe a thing loc

ncurrng

el Al
SALMON BECOMING SCARCE.
D st

a rcso)ulion_ at

nister of Marine

[he Vagcouver Board of Trade passed
last monthly meeting requesting the Mi

> . : —
and Fisheries iy view of the serious signs of the dtpl;nmnm:'
} salmon supply. to ;.rumpﬂ_\' take such steps :‘b’: tb.f
deem necessary to facilitate in every Way posst 1a
natural and artificial pru'mc.‘l'iun of salmon—more especidily
n the Fraser River . .
(he number of fish caught on the Fraser danag ;;:
<cason of 1006 was less by forty-seven per gems. stf\),:l‘r‘t]n.
iteh of 1002, The total cateh of 1902 was 2,948,333 so<, the
that of 1906 was 2,010,606. The decreased ca(_Ch ;:S(fd
itter vear was therefore 047,727 salmon T\\(\S'C “zm a
the industry are somewhat alarmed :-:r the sitna gﬁoﬂ‘
v stress on the point that it 1s time tor _‘t{cg“’g‘l‘
avé ink 4 ini anc rovincia -
n the part of the Dominion and P ingr_ industrits

r the preservation of the fishing and cannt
- ) Leves. flats, &
Ihe markets have been very hrm and “‘\‘\Q'(“' Besides
half-pounds are very.scarce, fetching good prices tin and
of fish. increased charges for \V‘“‘: ar‘
contribute towards big figures mext ye

he scarcity
vher will all

! Companies 'are not broughbt out upon prospectus. |
X2 Shares hire “introduced” to the Stock Fxchange at a premium
i & 143 that alyays promjses to go higher T¢n Siberian com
b H#‘. : panies are regularly quoted in daily lists. and eight morel
18884 have been registered in a single day. Doubtless others are
8 ;‘ e comingg; for the South Africans have taken a hand in a game <
A that 1s Jikely to end disaktrously for nexpert players
¢ "' Casftada has no need to fear this partic ular for
R E 1 countertattraction.  What happened in regard to \We 5
-% ( ‘ African’ and Egyptian mining, and in the case of the South(
' :‘_ Séa Bu 'h!r ‘is fair]y' sure to happen again.in respect of these }
8 5 ? shady Siberian \dealings. It is not ‘for Siberia’s benefit, or)
i & i"{\ x?lc inviestor’'s aflvantage, that the thimble s now be v._"
111 rigged. ‘ e
f i.'f‘ Steps are being taken in England to form an asse ",."-"< vhile
? i ! 'I'ur (hv purpose (vi’ raising (h(‘ status of insurance gent
i S [heir cdse i§ a Mard one at feast because offices are few that|
. will relinquish a proposal sooner than allow an insurer “,J
agency ‘tnmm'\ssx’:n he has done nothing to earn. That i« the
case amongst't first offices ILower down i the scale
there isino limit to the ruthlessness of managers. [t st .vn’.~§
to the discredit df one house purchase concetn that it off (|
. P agencies to eight people.in a single residential street )
& Demand for the Thick-skinned. 5
! In grofessional insurance circles amongst actuarics and

Tobacco Tr.’&;‘l(‘ Exhibition s “:iv:

An International

{ ~ : - resentat
"“held in London, England, in April, 1997, and represeied

from the British Colonies at the exhibition _are

\)! communications should be addressed to

E & S
Monument Station Buildings., I.ondon, E. C., En

-
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yuver Board of Trade passed a resolution at
v meeting requesting the Minister of ‘ﬂm
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December 22, 190b.
CAR WORKS FOR HALIFAX.

THE MONET

Notes upon the Industrial Development and Pros-
_perity of Nova,Scotia.

From our own Correspondent)

Halifax, December 17t
i topic of interest in business circles here dur

[he ma
- .
week has been the endeavor to obtain sufficient

ng the past
apital subscribed to bring the Silliker Car Works to the city
A\

The proposed capital 1s $300,000—$275,000 paid up.  The
prog .
Sifliker Company was burned out in Ambherst, where it h.ui,

\

been operating Hlull(‘\l]_\' but illt‘\‘('~~fll}‘|) Thé H:x]n‘.\
Board of Trade invited the Messrs, Silliker to locate hrr(-.q
.nd if the city gmarantees $125,000 of the |3..nd~ of the pro

posed company, and the citizens subscribe for another §uas,
ooo, the Sillikers themselves will put in $125000 and move
here. The provisions will doubtless be fulfilled, but the stock
s0 far is being taken almost wholly by small investors, much
comment arising from the fact that wealthy men who have
farge holdings in Mexico, Cuba, and e¢lsewhere, give no
financial support to Nova Qcotia industries

Disposing of the LCR.

During the absence of Mayor Mclireith, Deputy Mayor
Johnson issued a remarkable manifesto \fter reviewing
ahe \\\ﬁ\'ﬂmb of Nova Scotia under the injustice of Con
federation, .and telling how Nova Scotia was “deceived” by
the CPR. going through the State of Maine, it proposed
that the 1.C.R. should be sold. to some great transcontine ntal
line, providing that the Government maintained existing rates.
that @rminal facilitsgg at Halifax should be common to all
roads. and the line getting the 1.C.R. should pay four per
cent. on the gross cost of the road, the greater part of which
should be devoted to Nova Scotia It :ﬂfn called upon the
Government to compel the «C.PR. to receive mails and pas

sengers at the wharves here instead of in the stream

»—

The Dominion Carriage Company, Limited, with a
capital of $250,000, composed of w cll-known Truro capitalists
bas been formed at Truro. at the same time taking over the
carnage and implement business of Bligh and Prince. T. G
McMullen, Nova Scotia’s lumber king is largely interested
A plant will be erected big enough 1o supply a great part of
the demand from Eastern Quebec, and the Maritime Pro
vinces for carriages, sleighs, etc
The Winter Mail Port.

The, advantages of Halifax as the winter mail port were
plainly lustrated on the last voyage of the Empress ol
Britain \\h\ landed her mails here and they were in Mont
real thirteen hours before the Empress docked at St. John,
and neyrly a day before the passengers from the Fpress
reached Montreal. When the passengers landed at St John
they protested against the delay and at nol having bHeen
landed at Halifax They submitted a resolution urging the
"-n\'ernmeq{ and the C.P.R. to arrange for passengers to land
at Halifax 1if they so desired

New Glasgow, once of the leading towns in the Province
had a serious fire Jast week, several of the principal, business
firms in the place Irvsiing everything

The Maritime Winter Fair and Fat Stock Show just
fosed at Amherst, has heen a great success
Nova Scotia Fruit Medal.
~ The exhibit of apples forwarded from Nova Scotia to the
Crystal Palace Show, comprising Kings, Fallawater, North
ern Spy, Nonpareil. Wagner. Pomme. Gris Wagner, and On
anbd vareties, have been awarded the Knightian wmedal
There are now over two million fruit trees in this province,
and the area uhder fruit is being constantly extended

Fishermen are pleased with the tariff changes, lobster
ordage and gasoline for motor boats (which are increasing
N mumber). having been placed on the free-list

Industries are being attracted to Sydney, C. by its

natural advantages The city has just bonused a ratlway
onstruction plant, and $100,000 worth of stock were sub
scribed in short order by investors of the place. the balance

bt

wing placed in Montrea)

) An electric plant deriving power from the Gaspercaux
Lakes will soon be operating. which will possibly furnish

"\.’htlﬂ-\\( power to the Annapolis Valley from Berwick to
. nds Fryetizal | M

! Ny a belt line for Wolfville, Kentville. and
Lanning will he bt \
Few Failures. !
o T\‘“" low rate of failures in Nova Scotia during the past
.,“I',_ A8 ?"" n particularly noticeable. For the past eleven
mhs the total failures in the Province numbered 66

as
1abi) ittes 2:R1080. and

far the be<t ve This is by

-leh cord for many vears, and is a reliable indica
on of the prosperity e
is n,“ ,,‘\»d'h""“‘ 1o the clean failare record. another feature

e high prices of the great demand for produce Fegs

nominal assets $r110.273

of the Proevince
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have been selling in good demangd at 60 cents a dozen, 'and
the story 1s the same with all fdfth produce The hshermen
along the casgtern shore have made’a great deal of money this
season Jobbers and retailers are surprised at the greal
amount of goods selling and the abundance” of ready cash
The committee appointed by the Cny Counetl to report
upon municipal electric fighting have gathered much infor
mation from other cities and have suggested the employ
ment of an expert 10 report upon avatlable water power
It i1s understood that the Nowva Scotia Steel Company
ha¢ had an exceedingly prosperons year, and will shortly
add another blast furnace to their plant at Sydney Mines

-

CANADIAN NORTHERN HISTORY.

Summary of a Chapter of Romagce Given at the
Toronto Banquet.

fhe proceedings at the Toronto Board of Trade ban
quet last week to Messrs Mackenzie and Mann would have
been incomplete without some reierence 1o the rapid growth
of the Cafiadian Northern Railroads. The two guests Of
the evening were l\;lt\ll’:l”)‘ too I"“d(‘\‘t to .\D(‘uk, wpon \“\\
poing, but Mr. Z. A. Lash, K.C., gallanfly assumed the role
of historian and carried his listeners _hac\c to the time !\'ht‘“
the Canadian Northern was but- a little baby road of 125
miles in length

There was a weneral knowledge among the people of
Canada, said Mr. Lash, that Messrs. Mackenzie and Mann
were great ratlway builders, and there was an erroneouns
tmpression that they had been so largely bonused and sub
sidized by public lands and money that they did not deserve
much credit for what they had done, But the two gentle
men deserved the respect ;Amnl admiration nf_ lh(‘lr fcnﬂ\\
Canadians for their accomplishments, and their future assis
tance. The first line of the great system was- . the Lake
Manitoba Ralway and Canal Company, 125 miles in length
In ten years a system which extended, with few interrup
tions, from Quebec City to the foothills of the “\)t\l\t.\.
cComprising, with its branches, 3,400 miles, had grown, :nyd
thic was the work of Mackenzie and Mann, with smal) aid
from the Governments, Nq land grants had been made to
the lines which were.built since the charter was granted
The Lake Manitoba Railway and Canal Compawy was
formed in 1809, with the usual statutory sland grant Not
i some years later did Mackenzie and Mann get control
of it, build it, and earn the lands
Old Charters Revivified.

The Winnipeg and Hudson's Bay Railway was founded
in 1882 Its owners borrowed $256.000 on the 256,000 acres
of lands granted. The company faed, and Mackenzie and
Mann took it over, and finally paid over the 256,000, A
cimilar history was that of the Manitoba and South-eastern
Railway, chartered in 1889. The lands later -became valu
able. and had been of real assistance m the building of the
Transcontinental. So far the proceeds had gone to  the
Canadian Northern. and not a penny had gone to the two
guests of the evening, who paid for the lands they owned
out of their own resources The Manitoba and Sulnhv_r:h
tern was purchased. Then the Ontario' and Rainy River
('unl(Mn)'- charter was acquired, authorizing a line from
Pont Arthur into Minnesota Thi~<1;rum-~c went on unti)
the whole system, from Quebec to Edmonton, was made up
of twenty-se ven :||an.-r«-nt concerns now included n the three
eorporations—The Canadian Northern, the Canadian North
ern Ontario, and Canadian Northern Quebec All-this had
been accomplished bv these two men, whom, Mr. - Lash
thought. could be called the greatest railway buildess the
Dominion of Canada had ever known

During the ten years the two gentfemen hiad not drawn
one dollar of salaries or ttavelling expenses, and had/risked
millions of money: The Governments of Manitoha, Ontario
nd’ the Dominion had gwvaranteed the bonds of a namber
of the companv's linés. Mr Lash had heard enticiem of
the railway builders for retaining the control of the ~sys
tem. continuing the .\'~Y(||('< of a xm:dl hﬁ:ll’r' uf '.I\'l' IIV
rectors, and not permitting the public to acquire an inter
est in the road.  He took the responsibility for this phenom
enon. which he had advised on the ground that it avoided
the ' IIVENIiencs ind delay of large meetings Moreover
undu ‘.lyh‘w itv had been 'Prl\1]|’ll‘ A< an mstance 4)‘ the
nrompt and confidential actinn. Mr. Lash said that th~ pur

1 : of (“.' Ouebec and Ou'Appelle road was first discus,
e at 11 a¢clock in the morning and the bargain was closed
¢ 4 the afternoon e

o - >

Th, H!;H)‘V( r

) f members of the Honse of Fammims
vor of the proposed adoption of the Metric Weiohte ~nd

\Measures is steadily increasing In roc0. the promaeal -1
nly o6 supporters: in February.. 1001, 170, Toge 10010
Nectober 1002. 207 February rong. 231 and in 5 ¢Hhes

14,(,0'“ 114 ’})l!» ‘:'ﬁ\lﬂu 3:(; ynr-vr\,.v Oanns ’~N‘ 'n \‘N' ‘l‘“ .'lh"

thercfore a majority in the House of 158 in jtc $=~-¢
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3s perhaps the only industry which 15 not
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MONTREAL,  APPOINTMENTS.

. The Menetary Times has appointed as ils own repre-
eentative for Montreal and the Eastern Provinces Mr. T. C.
Allum, &t present commercial editer of “The Montreal
Star,” wihe will ccoupy his new post on December 3st. Mr.
Allum fas fad wide experience (n fnancial journalism,
and the mropristors anticipate being able to deal adequately

n. the uum matiers of special fnterest to all con-
cermed in Mor

angd Eastern enterprises.

On the business side, the Monetary Times (s now

represented by Mr. A. H. Clapp, who has been the adver-

tising manager of other trade journals for Montreal and the
Eastern Provinces fer some years.

i . - - -
Arrangements are being made to move into new offices.
AL the Monetary Times is located at 505, Mer-
chants Bank Building.
! ———

MONTREAL TALKS OF THE TARIFF.

Canadian Steel Shipbuilding Industry Needs Bonus:
Sugar Refiners Do Not Find the New Schedules
“Sweet” Enough for Them.

{From Our Own Correspondent.)

Montreal, December 10th

Last Tuesday 1 had a talk with Mr. W, [ Gear, vice
\)T(‘:Mﬂl( of the Robert Reford Compary, and onc of the best
known shipping men n Canada.

1 chink the Monetary Times discusses the guestion «of

steel shipbpilding in Canada in the proper spirit,” he said,
“but I will téll you candidly that 1 am inte rested
business of steéel shipbuilding, and, therefore, my opimions
may be regarded as one-sided.”
“The readers of the Monetary Times will be none the
{css in(chS((d." [ interposed, “in your views =
© “Well,” he replied, “as the editorial in your paper m
umates, 1o 'ASK for a h"uu() is not asking for the recggnition
of a new prnciple, but for the application of a principle
already recogmized, 10 what may become an enormois in
dustry. Although there was once a very important nylnAq
carried bn i Canada, in wooden shipbuilding, the taulding
of steel ships ji9 practically @ new industry. Those who have
Bat they are 10 a €cer

inasmuch as theirs

receving 2
against cheap

in _the

financial interests at stake i, fee) 1
tain exteat ‘hciug discriminated against.

measure of profection. Yet we arg competing

er material and C’l'(";ljn'r labor tHan can be had in Canada
with all the world \
It is the Laber Which Counts.

“But.” 1 dsked, “do you notimport dour maty rial tree
. st g ~
of duty?’, ¥
“We import our material iree, but material 3 .
chied the cost of building a ship. while fabor s two-thirds

100 per cent. more than

1s only one

[‘abor in Candda costs from 25 to
i does in  Bagland, while, even i we
(-‘“‘h“d at the same price as English shipbailders, we stil
have to pay the extra cost ol bringing it here We thug have
10 ‘Y.\_\'V“\\\\'V‘\““\ for labor aad matcrial than ourf com
petitors on the other side of the Atlantic 1t stagds: to
reason “\ln we canito continue 1o do this with any mecasure

Ct ”l’h(’l‘.l"‘l; -I‘(\.A”
H
ablc

buy our matera) W

of success umless we are granted some
Then agam. Canadion nayigatin) compaties ar
purchase ships at an exgeedingly low price
from companies in the United States.  For mstance, a Can
adian company recemtly purc hased an old carrier with

capacity of 30,000 bushels or so. 1t was at one time douh
less 2 very fife vessel, but in these 1 350

tage
(o sometimces

davs of 300,000 aie

coo bushel-carriers, it might be ¢ dled a lhittle out-of date
Jut the poimd is thit they could buy this boat, ur der these
circum%tances, at a much Jower price than a Canadian com
pany \'(-ll)t\ hUI“l\ )
Cannot Put Duty Against Ships.
‘Afc these ships admitted frce ol duty I asked
» Bhitish Ships are: foreign ships pay duty on tonuag

dutiab)e st Fhere

reciprocity Between Canada and Great Brtam m this mat
ter. All Cagadian tonnage reg@stered in Canada is register
ed by the Canadian Goverpment with the British Board o}
Trade and afl such shipping receives the benefits of the pre
tection.: of the British - Government on Ul seas and in A\l

pbris: it has the wse of the British Counsular service, and, o

fact, all the advantages accorded ships bmlit n England  or

owned ))y p.'npz\'lsh companies. The leasy we could do [

return, is tol permit British ships to enter ( anadian waters
iree and o ply wherever they mght find profn And the only
thing we, a§ \hipb(ll‘l(f('rx conuld sk for. was the $6 per

British' ships cannot be put on the
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1tnu‘ on the registered tonnage hi,
T ge of shins
yards l,‘) turned out of our

A National Question Involved.

“Would j;t not be a great advantage
interests 1o be able to buy their boats 3

though from foreigners?”

to lr;uuponau:.,.
I a ’wn price, evey

“Just as great an advantage,” was il &
for any of us to hu;-l ;1,}'\ l,',',!),ik, ,r\, lfhr("ri;lkl;"l)f}":is it would
low price. The point 1s, that in granting our re “Kc“?’n'd
bonus, the Government woyld not be making it :“’h"'“
for the transportation companres to bny boats fro,"yfo,.udf'
ers as (h(‘:\p\) as 1ht‘)‘ now do, but wonld be Dhcmg u"l’"

position to

make it advantageous for these CUmPaﬂl(S‘.f‘
buy from us. This 1s a great national "
4 ‘ alional question.
ready to co-operate in the founding of a gr(':l((;;l‘dusl(s\'c:?l(‘(:
will turn out ships to ply upon her own inland waters If would
she rather be dependent upon foreign countries? The m\
argument against the Chinese is that they ecarn their moge
’ Y
here and go back to China to spend . 1s it not the sam
thing when vessels from Great Britain ply on inland '“«(‘
all season and take their earnings away with them and wh
Canadians carn their, money here and then send it ab'O::{
for ;.rn-hj_ which could as well have been made in thi
country?  The company, at Collingwood, in which [ am i
tere sted, rece ntly Inrnr‘d ount a fine ship at a cost of abom
$150.000. Two-thirds of this sum was pafd out for fabor, ol
) of which was supplied at Collingwood. Thauas about Sz'so
| 000 was put into circtlation at Collingwood through the
building of this onc ship A\l we ask is that the Government
<hall assist us to the extent of a bonus of $6 per ton i
order-that we and other Canadian shipbuilders shall be e
abled to\ repeat this jnrl'urn’l.-n\rl many timeés during the
commg year. The Monetary Times is doing Canada and fhe
Canadian shipbuilding industry an ¢ xcellent service in draw-
ing the attention ol the public to the importance of the
maticr

Life Insurance Company's Protest.

\ deputation consisting ol representatives of lile wsur
ance companics waited upon Premicer Gouin and the Pre
vincial Treasurer at the Government offices here to—da; to
protest against the tax of 134 per cent, upon gross premvioms
received by each life insurance company m the Provinee

Mr David Burke. president of the Association, presented
the memorial seeking for redress He divided premiums nto
two main elements, reserve (325 per cemt) and Yoading
(1777 per cent.) The former constituted deposits, he said.
as truly as though they were 1 a bank, and'it would be m-
just to the fnsurance companies to tax them for this. The
loading. being the margm of expense, should only be taxed
The amount of 135 per cent. on the gross would mean o per
cent. on the laading in a participating policy, and 20 per
cent. in a non-participating policy. Th tax was, therefore,
prohibitive

The Premier replied that the taxahon was evidently \'“‘
hieavy \1‘)HH life insurance companies and that something

would be done to readjust the matter
Sugar Refiners Dissatished.

There s dissatisfaction in the ranks of the sagar *
nners ver the changes in the tariff on sugar \‘f ‘L \\
Parker. secretary  Canada Sugar Refinery, went into the

matter in detail with me As is generally known, sugar »
divided into two general classes, refined and raw, the fatte
being the article imported by the Canadian refineries, 8¢

which, when but !})rr'll;’h certam ])T"\'\"‘\“. \“‘A\K(s r‘m’"d
[t is generally *l[[l[)tr\('lL and possibly rightly so, that the

. A
Canadian refineries have been m.t\(lnu a L’h'.l\ l\\“\\ “§ money

ot of the .country, and 1t was doubtless for this reason, 2
representations made b‘ L

well as becanse of the many ¢ ided

poriers H1 1OTeIEN refined, that the Government dorpe 'g

nerease the duty on raw sugars, Jeaving that on tL'flﬂ(a mul
’ influenced th*

as formerly. Another matter which may fave ! ¢
Government. was the oft repeated accusation that the Lam

k - g roper
dian refiner was not giving the West India planter 'a Po:'
proportion of the one-third preference pnder which tab(:
| were purchasing their raw materia) While they were te
V1o import the raw sugar from these planters at "’r\\' fﬂ(!(
}Yur 100 pounds less than from countries not “n(\(‘Y ] :v "
» ¥ . - 1 ore 30
ferential 1anff. the \\\‘\\\\\( was getting very lml; me -
his raw sugar than formerly The Canadian re ‘nef:'cfsninc
. - yas
wwered this accusation, showing that the planter ™20 2
a large proportion of the preference; and. the accusers P
ducéd figures to show the oppositi

A Blow to Refinerices,

efiners have re ived a

cen severe b\“
( . o Goures, he mentior
Befofe giving N the figures, {
1 . came N under 2 pﬁh“
i saccha
| scope test. made to determine the amount 01 \-‘“cd alsh
tained in the sugar Raw sugar, but not refined, was ©.
subjected to a col

very

Canadian
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. tartft 1s wuu\ on ,s l‘\ grecs v\\' 100 \)‘I\HU(‘ not ﬂ advanced this wee k from $1 to 5‘;. per thous ,.“‘ . rding |
trade ’H“p eIt lor. and compare as follows. The hgures ) to grade Rough lumber now sells here at M7 con
‘ w\‘ 'N“\ l, . ner 100 pounds | pared with $13 a year ago [he prics shingle :
& Britinkpred (termediat General } been advanced 13¢. per thousand
_ i ‘,4\ $0 45 ¢ 352 | Mining in the Yukon.
vew tanit P ) 0 40 ( Mining on & large scale by companics opcrating
rmer_ tanifl — - ;:!r-~!g.- in the Yukon will have 1ts effect on busmess )
i $0 07 1-3 $0 12 ,\.mw\\\\r . H. Rogers, trafic manager of he White
ERY Lo ver 78 y | Pass & Yukon Railway Company, who has arrived from the
' “I"I)‘ Gegist U™ 1 e6 o1 $o or1-3 S0 o011-2 north, states that twenty dredges have been ordered for
0 elie e N Hext season This form of mining has been very sncces ful
ft is tvident ~,”.)_ \‘r \‘.nk\!_ \_“.\\ \\\.\\ \\\.\\(\\\\\”ll‘ A cbin "ll(rl“‘"" \lln ‘NR\\H on the \\\n\\\'(\} of the
the prrnr«nrm! and of 30 per cent. in the Nicola Valicy oal & Coke Company o e wame inds

wloper cent. m PR . : :
'hﬁ(nn“ 10 \\\_\ cates, this 1s l--«‘.((w‘ in the \.L).\ ol l)h \H’n\l KV\'\

ore hts ol ]hl Y\' neries ot Canada, “P(T”‘”"' “"r,; ’l! \l\l yaf where the ( P K. s (‘"II(VI((H)L' a branch hne

it takes 108 pounds i‘( (r “\fnklff\\u( e k'”” he International Coal and Coke Company, alter niy
) s " 8 4

1o make 100 poune § re K hree years operation, is declaring @ dividend

- & pounds of
duty’on 108 poun i Whaling Industry Making Strides

vmnb red th:
resting 0O ')t).." es,
nsecq uently have to pay

hat we
O inst a duty on 100 pounds, of refined, The MM\U"H\'
Pyt 'Ah degree over.75 per 100 pe yunds is much the same } Expansion in the whaling mdustry, one o1 the N
nty \\““%' ) &\'\\\\Y\IY\‘\‘\ of this coast, 1s taking place Fhe company at
darngil cetined yar filgures out as follows, per 100 Sechart, Vancouver Island, has met with great stuecess,
he duty on reined SURA: 18 e | hie i and Capt. S. Balcom, managing director, states thae five
o8 degrees saccharine being the basis m this!
wunds, # ) G { stations in all will be operated In addition to the manuiac
nstance British prei \nurnm\rm :_n\\r\;\ ture of raw products, such as whale ail \\‘m\,\‘ etc.. the
. { $o 72 Fo o oy, Pacific W hl’lll; Company proposes tg produce other art
\ew tantt Q I
Former tariff . 072 1 O cles. A Seattle company is seeking concessions n s
For each degree OVET &, - N line. with: a  view to establishing business om the Quecn
add $o o1 $0 or1-3 30 o1 1-2 Charlotte [slands
\though Mr. Fielding says the jariff on refined sugar [he Victoria Qyster and Fish - Company has been
‘\‘\\"\‘\“b’l\‘i(, we claim that this is only so in one sense¢ It -»'r;\unnx/u) to (\tn'n\n«l)_ rear oysters }‘..r the {ocal and
unchanged so long as no country takes advantage of the } North-West markets, Capt. George V. Williams, formerly
m;‘rm\-"\\'\\\ tariff. Should any do so, the duty becomies of the Boston Towboat Co. and Col. Markham, who has
to them 10 cents per 100 p..muh less (h.m it was under the st come West from St _\.\\m‘ N. B. are \“'"‘\\"‘\"“\\5 nter
mer gener ‘\ ‘\\'\\( On the other hand, the intermediate | ested The latter will be president of the concern
former Q¢ al \2 - - .
U on raw is 12V per cent higher than the former general The Brackman-Ker M)ing Company, the largest of s

confronted with higher dutics all { kind in Western Canada, began last week to  operate -t~

aniff So that we are ] A - .
n ( c<ibility of a lower tariff on } new $100.000 mill at Calgary Me. D. R Ker. hr«th-m ol

ound on our sugar, and the po 3 '
aned the company, who was in Vaucouver this week, stated that
efinec & Yo

](l.“ the day following the budget speech, the refineries Jit was one ol the best mills in the world, and will be used

of refined sughrs 10 cents per 100 ))H\\\\\\‘ u"\\A“\‘\\\’(.\ for the manufacture of  cereal pre wducts  for
cffect of the advance breakfast foods

this very With the growing of winter wheat i Western Alberta,

.)\ anced the price
A round.  This it was ekaime d was the

n raw sugars T'he trade. ;1\\\1111\ does ne it v "‘\ 3 f Deisd ) 1 THR . 1 }
f Canadian refincc new industrial conditions wi »e created mm this part ol

seri "\‘ ")T \h\ reason \\\ A\ the \‘““ : ; ;

.:::ln'r” has been controlled in the past very l.n’g(l,\ by the the \\-'”l\ \\A‘T('ll"" <, ”)l' “\H)H\\‘n\ o \\\\l'.i\ h-\\ \\"\H H

¢ which foreign conld be laid down here at, aud noth- | the East, but already an clevator has been erected in Van
. ’ - - .
,',;“,,,l,,,‘ CSriff can greatly alter this. Camadian sugar will } couver. and a flour mi) is being built. The yield of winter

i brin high price here, owmg 1o the very high { wheat next summer is expected to’ be 3,000,000 bushels
Iways L A4 4 ad

I\m:i'u’d \\hLl"lx has been maintained and which has= been | much of which will be exported t‘}r..” th this port either
hY \ - -

Imitred by the mmporter i toreign rel hned Refin in the wholg or in the form of fouf Five thousand sacks
Jdmirted even D) ¢ o' . O of Al { I£d

< - p agam 10 cnts rer 100 pwun:L on f flour. manufactured n dmonton, were sent to .l.u)»,.n
ed sugar was reduced ag : ' last week

Tuesday last .
3 Returns issned by the Provinecial Government show that

— P 8
the shipments of fruit 10 points outside the provinee have

BRITISH COLUMBIA'S ELECTRICAL ERA. |increased 50 per cent. in four years, apd that the acreag.
under cultivation for frunt growing has - wmereased  from

) 743 acres QO O 29, acres QO5, ar 1¢ i1se o
Rapid Developmentsin the Uh\\zat\on of Electricily( 700 acres o A O B B, o o & rhere ;
223 per cent. Semi-troprea)l Irmts are being successiu)ly

For Power. raised in the interior dry-belt districts
(From Our \\\\\\ \\\(n\\w\u(uu ) A L
Own Conrespoutent) - o GREAT BRITAIN AFLOAT.
< ¢ . distriet Xno as o
\ feature of the development ot the district known I'he British Board of Trade has just isswed an interest

the “lowes mainland the country directly :-ruun-l \'1”

ing blue book dealing with the world’s shi s Mo
conver and New Westminster, is the utilization of - ) K pping, ({5 more
N \ 0 y ‘ \v‘\\\" TWG and a half years ago, \‘. pable than the average blué book. and is in fact quite a

NNy as a wans v < < departure § officiz 1 . o . " 3 .

vhen the B. ( Flectric Railway Company comme nced ope :h\,, “,\” }\‘ “\ ),EE' ':‘,\\\;\“"'\} “"\’i'\\\“\,- By \)\> -\:V.\\\L; \\ ,«\
¢ o ety ullln sons 1y made e B o .

ding its two-mion-dodlar power plant at {Lake Guntzen, ’ ritish’
3000 horse power umnits were an,?)(-l and it was the ught
that four of them would be amply sufficient for 4 few years
f the four has been requisinon
« mMion 1s to be spent n putiing W
During the last year, an average
f 250 h.'p. has been installed in motors n and around Van-
couver every mofith, The industries supplied include almost
everything in operation in this part of Canada

The Slave Lake Power Company, is also harnessing
two
and very

was Jast year ¢ nnec\ on vessels \ugn-uznnm 12,132,403 ons
vict, which is practically half of the total tonnage of the world

While there was a steady mnecrease m British tonnage. that ol

come Aire ,1.1_\ the last « the United States has Kr,,,,,,”_‘ declined Pty Yyears ha

er two-thifds of the shipping which crossed between this
uun(r\ and the United States was American owneds, to-day

ed. and a quarter of
three 10000 h, p. units

the proportion is less than one-eighth. almost the whole

trade bhewng \\\ fritish hands: The United States «lw\.mm
)) s declined til)l it is less than half what it was in 1853 The
fechine began N 1RO0, and was continuous until n\'«\: SINCH

water power to generate electricity, and in a vear oOr 8
when ‘there has been a . slight revival The following table

represents the tonnage of ifferent nationahities which passed

between ports in the United States and the United Kingdaom

power for mdustrial purposes will be abundant

cheap Even now it is supplanting steam in the operation

f Bour me and sawmiis

P s die !
Real Estate Business Active. n the vears indicated

. United OtHher
British States Countrie
(854 T&v‘ll; 1,908,004 89,937
1860 1.025.022 2.130.101 178,134
%0 1675390 8268 299,85
1890 R. 2190872 250,065 30883
100% 12,19 (u\ \;\\\,\7 { 846,507

rican author

Re *"_'“'r' ntinues Aactive constant transfers
nereased prices. Buyers includs Vancouver peaple as welt
s others fron 1) parts of Canada and the United States

The o L oasy \'\p. Company, manuf \cturers
wood stave pips wire wove. vs just eompleted a mtract
With the Canadian Pacifie ‘\1'\\\1\ for the ‘\\S\)\\\ “\ ten
)n—

nd a half mile i eight-inch high pressure pipe

Yaid a hort distance west of Medicine Hat, and 1

used t rry water, by means of pumping, for the

e total tonnage "'gl‘h red with the Amec
r oversea purposes 1s 954 503 not n uch more h
.\\h\ «\\ what it was in 1860
America shows _an mcreass In
tonnage paving doubled in forty years: Although so far be

ind in oversea trade, the States come second to Britain n

he coasting heuret: ~British Empire. 12,552,404 100S; (uuu

ncomotives

The supply f timber is not equal to the demand 1s nasting trade ts

purchase: The logs available are notrsuthcient for saw

mill purposc owing ta the lack of labor and to the un
vd for all kinds af lumber from both foreign \n"

\< reswt lumlier Drices  were

$0.533 Germar Fmpire (1004) 2.383

State=, 0.4




T

By —

e ———————

.

e e e o o e S s S I s . A, s A

e e
- o F Tk a2

s

B T Ry -

-
SR S Sl

™

%

i

Sio ot

T

e e e e A e e, Pt A e . e e 3 et N S et ™ e A, st e I, . e e et e . et

POee

THE MONETARY TIMES

COMMERCIAL MARKETS.

Olume

- Giving Ranges of Prices in some of the More Important Branches of Trade.

Drugs and Chemicals.—\Morphia

steady  at lagt week's

big indredse™n the price of Paris green for

Business js yery good

Dry Goeods.—Christmas

i
Husineds gengrally & brisk
spring (h-hn-li'y, and the complaint

eries from the mills jate not tarned

big holses \\@ $ire

Flour and Grain.—Th«
We qubte—fio. b. shipping point
60 to 70c; ' Na. 2 white, 69 to 70C.] Manitoba wheat
lake perts), No. 1 hard, -

Northern, 78¢.; -barley,

19%:¢.51 No., § 45 10 40¢
pecas, No. 2, 8o to 8zc.; rye, No
., 53 t6 sscibwheat flour, 00 per cent. bid $2.65, asked $2.70

Fruits, ' 7This is the best Christmas scason in the his

tory of the $rade,” is

sale house. Plhe quality of fruits s extra g,
has been A'lll'_)(‘ trouble

market has Been exceedingly strong owing to the shortage

f cars in C@lyfornig

s £ wy 80
excesstve ramns, \..ll’gy S12¢s are Very scarnc
are beiung hapdled freely,
head léttuce, and red bananas, the latter bemg quie a nov
clty at' the ';fk'.\t’”( time s

the largest swholesale

at the!cotueg of Church
premiseés hawing .become :
will oglen upta big (ruic house there

Groceri{e*—'l‘)n stock

md the prices jor the

Fruits of ;;H kinds are
raisins ! cantifue to advance
Grenoble walngt” crop has

being 'a ' lagger proportion

usual kn| guite of thiy the
decrease in the demand for ghis nut
and distinct {flavor T he
has catised griges to rise

an the spot gce still higher.”

prospeets ford the last

Hides: il"ﬂs Skins.~Dealers have dropped the prices on

hides from /8§ to }zc,

\
the highest Beure being
tances, i1s [ Qlge for greer

crease | has ' Been caused

L nited .\(:xlrj markets

pean n\.xrk‘u: In Chicagir
[ess than thd prices which

month,! This may b

e {\""‘(“\3' SCASON Prices
eceipts are¢ $hairly heay

Foronfo matket and therg

trons Caliskinrs are

taake

Provisions —Th¢ buftes

wre fairly: laggel  The

seasonable iwa
cold stordge cges
demand WeE guote

13 to 28¢s piekled, 21 to 2

ind, | 266 Pheesc 13

‘\“:‘ \‘fl‘-l‘\‘]“\ \\u"“

shoulders, yox. ;! long
2¢.; tubsNI® (¢ and
Tallow~J'rices are
1 Ithig mlmost n
gin to Gl forier
ught at aliou
\ ',L'W\\'.
Wool—TFhe murk
tinue s6_tinti} the, New

t

dian wogleig nuls g dissatisfic

ymplain #h@l articles

or 25 'vedrs fare  scheduled

hibil  #ny & measure
s afe tangeermned

their Situation and Tendencigs,

TORONTO.

Ordérs are fairly
is ~r:’hz-;,n) thar deliv-

winter wheat, No. 2. red,

fFancy fruus

. have acquired the block

m the primary markets

of bad nuts this year than 1s

pound, and stocks

\
except i specal

weakening mm the

cvatled during the

bigger volum

far, have Heeh paying the same price

o, are:wiorth from

ither has

Ind higher at 257:c: tin, 46'; to 47c.; spelter, 734

re reports of another factory: in this district

washed B, AL 3¢ medivm ditto, 37!

L stifl Deing
' - 19 tor 20« domestic pulled, 28¢

interested in the Can
Yy { has been sald ta the Consalidated Mining
en manufactured
the tariff will

Company of Canadh. which owns the

besides the St FEugene mine

MONTREAL.

Montreal, December e

Cements and Firebricks.—There is now but , Iigi;
movement in cements, but there is a fair MOVeMent in fre
bricks fore the usual w.~.a>un.'4hh: repairs to furmaces “
Belgian cement s now quoted from store at 1% h'h
l“,"g)l:\h cement, $2.00 to $2.15; Canadian, $190 g m
hirebricks, $20 to $23 per M. as to brand and lot. ?

Dairy Products,—Thcre is a good loc SRy
(l(m;mdr,;or butter, while the H\.lk:‘ at pre>e:l( lf‘i&q m);
and there agg reports of Canadian butter heing
back irnr‘nABnLnn, the present high prices warranting the
payment of the return freight. Choice creamery is quow)
at 254 to g5lic; undergrades, 25 to 25¢.; dairy makes, 2
to 23c.  Cleese continues very quiet.  Early fafl makes of
prime chcecese are quoted at 12 to 12Y%c.; late makes, 17%
10 12¢. :

Dry Goods.—Wholcsale trade is quict, husiness at tie
moment  being mainly contined to the filling of the nsul
Christmas sorting orders, Travellers are all in and e
having théir spring samples fully revised. Retail trade is
good, and remittances are generally well spoken of The
only new feature as regards values is the withdrawal of
quotations by the Montreal Smaltwares Co,, miss, of pins,
safety pmns, hooks and eyes, &c., owing, as they say, to the
advanced cost of materal

Groccries.—The only n¢teworthy feature in this lige %
a rather unexpected decline m sugars, the local and Hak
faxy refineries having .announced a <yt in prices ytﬂﬂﬁ!
of ten cents a cental. making the present factory price of

cxtra granulated in bbls. §4.30 per cental, and in bi‘l M

Velfows range from $320 to $305 Paris lumps are quoted
av §4.85, and powdered at §400. There s now almost 4
dearth of dried fruits, and seeded California raisins are now
feld at 12¢. Canned goods of all kinds are yery fiomly feld

and, it is g¥imed, are bound to advance, as stocks in Wi

mipegt and the North-West are said to be alveady practieally

exhausted, and constderable enquiry from; that rnn "
expected after the New Year
" Hide$ and Tallow,—Calfskins are lower, thic few now

offéring being of poor quality, and Na. 1 are quoted at 12

Beef hides are ¢oming in quite freely, and some accumg
lation of stock is noticeable, but buyers’ quotations are
fairly steady at 12 to 12%3¢. {or No, 1. Tallow is a shak
casier, rendered being quoted at 3 to 334c.; rough 1% !0’-‘

Leather.—The local demand is just moderate 3 W

moment, and will be probably lighter next week, as the

boot and shoe factories practically shut down after Chng-

mas, the French Canadian operatives always taking a ful

week's jollitheation in celebration of the new year

export movement has also been light since the close of

navigation, but prices are firmly mamtained We quoke
Mirs. No z sole, 20c,; slaughter 28 to 2q9c; oak-tanned, soe.

31 to 32c: harness. 33 to 35¢: No. 1 Western splits, 3o

buff 147, o 15c.; pebble, 14 to 15c.  Manufacturers of dos
4 . { v 4 :

las report much’ difficulty in getting supplies of rnw

stock, there being a scarcity of goatskins” the world over

Metals and Hardware.— Business in these lines is at ha

Sowing some signs of quieting down, for which wholesaters

ire not unthankful, clse they would hardly be able to carmy

N\
out the vearly stocktaking. In values there are no signs 0
weakening, but rather- the reverse: Barp wire is advanced
s5¢. a hundred. making the Cleveland price s.’.()s. and Jess
than car lots §293. There is also some talk of an advance

n wire nails, some Western wholesalers wanting to hx th(

jobbing price at $2.40. Botler plate is very frm at the

wdvance. and® iron pipe 1s still very scarce Pig ron

bars are wnchanged  The late advance n Canady e

vind shect< generally is firmly held. Pig Jead is again deat

er, $3.60 \um_u asked for smal) Jols: Imgot copper § sqarce

14 to JW%e:

mtimony. 271, to 28¢. There has been some hitle demund

Russia sheet iron of-late at 12%;¢

Wool.—Orders from millnfen are very light, and ﬂ"r
as being Inkely

: ne
close down shortly We quote capes at 10 to 20C.
10 §0C.° .\‘mh'“r"

-

1and

1 s81aM)

F'he Tdaho mine on Monte Cristo mountas. Rn"‘,
and Smelﬂ'ﬂl

Centre Star, a*

Fagle. Tron Mask as well as other mines in the =9
2t Moyie, East Kootenay, &

the smelter at Trai

Kavanagh, Geo

Sheriff Sweetland

December 33, 19
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The thirty-secon
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vere:—

\[(“‘(' ""]‘,II
burn, Hon George }
{ \(, Courtney, A |
7. B. Fraser, W H\'

Rofl

ris, Denis Murphy
Colin Rankin, ,\\“m.u
Wilson
.\[HH’![ by M \»]
s May, M.LA. “Th
seneral manager be !
The chairman th

Re;

The directors b
the thirty-second an

4 ]
bank's business 1or 1
gether with the balas

Balance at credit of
soth November,
‘.’('t"rrol}t~ for the »
100b, after dedw
ment, and makiz
interest due to d
on current loans,
ful debts, and ¢

\ppropriated as foll
Dividend No. 6
payd 15t Jun
Dividend No. 6
p.’ly.ﬂ)\(- 15t
\pph(‘d in red
premises an:

GENERAL

Notes in circulatio

Deposits bearing in

Deposits not bearin

Deposits made by, =

Capital (paid up)

Rest

Dividend 5 per cen
Reserved for intere
Rebate on current

alance of profit o

Specie
[)umin_u»u notes
Deposits with Dax
_ circulation
Nates of, and cheq
Deposits made wit!
Canada
Balances duc from
or agencies, ¢
Kingdom
Balances due by ag
agencics, in the
Dominion and - Pro
British national w:
Canadian municips

securities ol

arvtway and o1

Gl ',\“ﬁ \h,’,vy \oay

Ca}
all loans on <toch

Current loans

Dverdue debts (ext
Real estate, other

\loftgngr\ on re
Pank premises
Oth

Er assets not i

(Repe
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ent, $2.00 to $2.15; Canadian, $190 -
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butter, while the make at present is very mzz
5‘ reports of Canadian butter heing

ritain, the present high prices wa H

the return freight. Choice \‘w’.\mt;;a::?“‘:
':l‘_t' 24 to 25¢.; dairy makes, 2
ese comtinues very quiet.  Early fal) makes of

5 undergrades,
quoted at to late makes, 11
3 "

are 12 121

ds.—Wholesale trade is quict, husiness at the
ng mainly contined to the filling of the nsml
rting orders, Travellers are all in. and e
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y the Montreal Smaltwares Co,, miss, of pins,

s

hooks and eyes, &c., owing, as they say, to the
1 of maternial
s.— The only no¢teworthy feature in this lige %

xpected decline m sugars, the local and Hak
s having .announced a cut in prices yesterday
a cental : making the present factory price m
ted in bbIs. §4.30 per cental, and in bags §445
re from $420 to $3.00 _Paris lumps are quoted
[ powdered at §400. There is now almost 1
ed fruits, and seeded California raisins are sow
( anned goods of all kinds are very firmly feld
nvn'wL are bound to advance, as stocks in Win
e North-West are said to be already practically
nd constderable enquiry from; that rter i
r the New Year r
id Tallow,.—Calfskins thic few now
g of poor quality, and Na. 1 are quoted at 12
re ¢coming in quite freely, and some accumg-
ck is ||'-tu‘r‘|hl.-_r|n|| }m»\'rn' quotations are
at 12 w 12%¢ {or No. 1. Tallow is a shad
red being quoted at 3 to 334c.; rough 1% to &
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~The local demand s just moderate 3 W
’ n‘rll be probably lighter next week, as the

¢ lactories practhically shut down after Chngt-

nch Canadian operatives always taking a il

are lower,

cation n celebration of the new year

ment has also been light since the close of
ut prices are firmly maimntained. We quole
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arness. 34 to 35c: No. 1 Western splits, 30¢
(3¢, pebble, 14 to 15¢.  Manufacturers of dos

nnhrf difficulty in getting ~llppht~ of rnw
peing a scarcity of goatskins the waorld over

yd Hardware.— Business in these limes is at ha
e signs ol queting down, lor which wholesaters
inkful, else they would hardly be able to carry
y stocktaking. In values there are no SIgNS o
ut rather- the reverse Barp wire is advanced
d. making the Cleveland price $263, and Jess
$§293. There is also some talk of an advance
some Western wholesalers wanting to fix the

at $2.40.  Rotler plate is very frm at the e

ITON pipe s sti]] very scarce Pig iron

hanged. The late advance w Canadp ol
nerally is firmly held. Pig lead is again deat-
g asked for sma)) Jols: imgot copper S sqarce
5 tin, 46'; to 47¢.; 14 to J%e:

spelter, 7%
to 28¢c. There has demand

been some tle
iron of-late at 12V;c

)rders from millnden are very light. and thert
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n shortly We quote capes at 10 to ”‘-:.m
L 4%c medivm ditto, 7Y 1o 40 North-West
mestic pulled, 28¢
-
LJand
o mine on Monte Cristo mountas. Rossiand
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December 22, 1999 ! :
ﬂmE BANK OF OTTAVA ;.

ad annual mecting of, the sharcholders

held on Wednesday, the 12th
Among those present

The thirty-sec

[he Bank of Ottawa
: 1006, in the bank

was

jay of December

yvere.— ) .
Messrs John Roberts Allan. 4\:\\_1“ Jate. R 1 Black

b Hon. George Bryson, R. G. Cameron, Jotn Christic,

““J'\”( Courtney, \. H. Edwards, H K\ Egan. A l,“|~-~rin\(,

11 -~ W H. A Fraser, ). D. Fraser, Geo. Tiay,

. B Froocr: D. T. Masson, W. D. Mor |

v h. Geo. S May, M.L.A. .
}?\:;’)\351~ Murphy. Geo H. Perley, M Y. S \\\'\l\\\\)},\\-\\.(‘
. 4 - |- Russell, Louis R. J. Steckel.
: ankin, Mattawa; C F , J. S ,
thllr?ﬂ“,\‘\u-x-xl.m«) John G. Whyte, James W. Woods, ) A\
\\'llwln
Christie. seconded N\
esrflent take the chair and the ﬁ

b George

Moved b} \Mr. John
s May, M.L.A.. “That the pr |
wneral manager be requested to act Carried
The chairman then asked the seretary to read the
Report of the Directors.

]

The directors beg leave to submit to the *'m“"""'“f‘?
the thirty-second annual rep®rt. showing the result of lhv,
9

as secretary.”’

Balance at credit of profit and loss account on
soth November, 1005, was
‘.’('t}rrol}h for the year ending
1006, after deduciing eXpenses
ment, and making necessary pru\'hér.n
interest due to J(‘]nmlluri. mwnmm\ mierest
on current loans, and for all bad and doubt-

ful debts, and contingencies

$144.,020

bank's business for the year ended 30th Navember, 1900,

(c(hcr with the balance sheet at that date 2
7

$2300,250 32

3oth Nov ember,
of manage

for

2528

\ppropriated as follows

Dividend No. 60, 5 per cent,
paid 15t June; 1006 .. 145839 42 .
Dividend No. 61, 5 per cent.

payable 15t December, 1000 130031 73

\pplied reduction of bank

premises and furmiture..

m
32875 2

GENERAL STATEMENT

Notes m circulation

Deposits bearing interest

Deposits not bearing interest

other banks in Canada

-
'

Peposgits made by, and balance due to,

Capital (paid up)
Rest ) Shelels i .
Dividend 5 per cent. (payable 1st Decmeber)
Reserved for interest and exchange

Rrba'f‘ on cuarrent i‘l\l"'lll||\

fafance of profit and 16ss account carried forward

Specic
Unminum notes

Degosits with Dominion Government for sccurity of not
_ arculation »

Nates of, and chegues on other banks

Deposits made with, and balances due from. other banks

i Canada - .
Balances duc from agencies of the bank or from
or agencies, elsewhere than in Canada and the Umted
a2 Kingdom
—\. P, {
Balances due by agencies of the bank, or by other bhanks or
: agr}n(u-\ in the United Kingdom
I";;;n:n"‘ﬂ and *Provincial Government securitics
ish national war loan and consols
Canadian municips
securities «

‘avtway and

other banks

cecurities, or foreign or colonial publi

T than Canadian

other be

nds, debentures and stocks

Call -
all ¢ -
Call ;«\hﬁ shorn ins on stocks and bonds in Canada

] ans on <t k< and bonds elseswhere than in Canad
Cuarrent loans 4
Overdue
Rl,:‘,'d(-l{([»'," bts ‘.. stimated loss prov ided for)
N ate, other than bank premises
RanToBes on real cstate sold by the bank

ik premises ' :
Other N . co oo em

Ver assets not included under foregoing heads

-

(Report Continued on Next Page.)
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Cransferred 1o officers” peunsion

fund 5.000 00
& 213 {
Balance carried forward at credit ol
profit and loss account S 3¢ =
(hie rest account on :0th November, 1905, was.$2.500.00¢
1 which has been added, premimums on nNew
dtock 1ssued 00,00
Making the present balance $3,000,000 00

[n addition the branches which your directors

templated opening as indicated 1% the last annual repori
offices of the bank have been established during the year at
Perth and \\'|~1HH«|I]|, m the Pr

to

Beachburg, Haileybury,

vince of Onano, and 2 sub-office (o the Fort Coulonge
branch at Campbell’s Bay., Quebec \rrangements are nearly
completed for the opemng O offices  at Tisdale, o the
northern part of Saskatchewan, and on the corner ol Fourt)
\venue and Bank Street, mn the enty O Ottawa

main office on Wellington Strect

Thé cxtension to the

{
during the year, and it was 2

(Ottawa, has been completed
{ s at Renfrew

found necessary to enlarge the premises

Buildings ownegd by the bank are in the course ol ere
tion for the occuphtion of the branehes at Prince \lbert
Kemptville, Tisdale, and at the corner of Bank and Glou

cester Streets, Ottawa
Your directors recommend

paid by the bank chall be distributed

that in future the dividends
quarterly, and that the

interest due to depositors having mterest bearing aecounts,
be credited four times a year

Ihe fractional and other umallotted shares arising out

r » \ . fan

of the last issue of new capital have been sofd at a sansiac

teuders having been called for by public notice

Loty price,
The amount received therefrom, over

cluded in the profits of the year

8200 per share, 15

The usmal carefnl inspections =«of the head office and
branches have been made during the year, and the directors
to -the faithful manner in which the

bear willing testimony
officers of the bank have performed the duties assigned to
thiem .

\ll of which is respectinlly submitted

Hay,

GEORGE President

OF LIABILITIES AND ASSETS AS ON NOVEMBER ioth.
Liabilities.

1000

$2828.400 00

1905
- 2 |
32,323,270 00

:}[‘;._-_'4'_-1,1 8O $19,489.739 oo
2664075 O1 . 3.b24,050 7

$17889,207 47 $23.11.4.680 %6

00 00 13,020 O

$20.212.636 37 £23.054.000 31
2,500,000 OO ~3,000,000 00
2,500,000 00 3.000,000 OO
125,000 0O 140030 73
14,010 00 11,832 oo
6,722 00 "2552 o0
144,020 97 230,512 95

7 96,400,028 O

Y Assets,

$22.362.380 14 51.’,311.‘)&‘ )
$ 610,982 96 $ 736,153 3R
1.528.030 ob L H21 843 -
125.008 00 150,000 OO
H01.303 89 1.034.192 24
“32008 2% 1.138.959
454.453 7 302,078
112,014 23 108 R-6 R
HooR1h o %o¥.434 1
034.135 o7 FOR gz25 57
0800 37 316,250 37
380,183 Oy 748615 o7
1 OR4 BRO R 2000082 So
630,000 00

$ugsnozz 9

10.815.033 >0

1"),;11; 01 100 KO0 X
32,501 O5 g7 141 af
23,129 7O _')%“n&h
S00,000 00 S25 OO0 OO0
1.463 25 2 308 R3
£25.562,380 44 $32.453.038 40

Bury, General Manager

GEeORGE
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¥ Tle President's Remarks.

cash and balances due from other ban
than a year ago The bonds owned |

\A

1 {r. George Hay, then sad

| he 1-1’t“>illt"|l,
At ofir fast annual meeting we ventured

of successinl business

"
’ ) kinds amount to $7006,240 more, while t
k forward

another yeéar

In the -fame of the board of «directors [ now beg leave
1

present thisithirty-second annual report. of The Bank Tt | ercial los
¢ RIRWa, f"’!"df“l that a brief glance at the sahent pomis m“ he commerc MQ‘”.”“ ;(-r« greatér
the geucral st@tement, w hich will be fully trcated by Mr & ver due debts by $64,343.77

r. will be found suthcient to assure | The increase m the bank
CVery ‘\“\‘k“”ld‘\' that 'we are now called upon to rejoice to caused, as is indicated in the formal

2 good vear's business | ing of additional properties, where,
rather substantially  ex ( board, it has been thought desirable

Burn. thé géueral manage
¢

wether becanse our expectations ol
have not begn  disappointed, but
eceded 3 :

In etidence of this, )| refer only to the
Increase woftdeposits of
increase in enrrent loans of

\dditionita the profit and loss account of

| own its own buildings

$5,225.422 0o | Ottawa
2,442,437 31}
92,491 98 ( the bank
g | The he yDene
A\l these show that we have shared in the expansion ex (\h[(\h(l\(l(‘l(&\'!!‘\k ll‘l‘l:~'( "(f’:l:‘} ‘1;”(‘”[\',1 th
by . | €S§ sSac > ASCS, O [
1urwncu| b¥ ‘the other banks in Canada whose annual meet- | =
| business already held by the bank,

ks as $1.687 005 greater
'y the bank of vations
] he call and sh

on stocks and bonds are §2,262,096 higher, oy 2 1:\12(3" g
| gate increase of $4,655.440: our total holdings of the —

bemg 4b per cemt of our 1)\\\)\\\ habilities
by $2,142437, and the

se assets

premises account has been

report, by the acquir-
i the opinion of the
that the bank shogld

The bank owns its premises at four.

| teen points, including the offices in Winnipeg, Montreal ani

There are now five hundred and twenty shareholders i

¢ past year have been
purpose of c(msq“m‘
and while :\\ludin, to

ings ; & A l¢ an - C DO d he. public | ¢
ngs have F\m\\[} been held and reported n the public (i aart of the report, T desire to say that the competition

between banks is, if anything, keener

than ever. New banks

The Sinandial 'world during the past year has not been ﬁ have been ‘organized from time o time and are seeking bo

devoid of its fluctpations and uncasiness as is shown by the | establish themselv in the cougt
- establish cmselves e co ry,

some of them in what

high ratés for! maney prevailing both on this continent and ' : :
- we are disposed to claim as our particular territory. We

‘in Europe, @ad it has been deemed wise to maintain a-strong :
‘ y ‘ endeavor to meet this competition as

an (’.A~ll}’ l'til’.l/.i’ll(' {

position inl eash and other assets of é )
- : ) it is likely to interfere with business :

far as possible wheg
iready held by us, and

we decline to be drawn

nature. '+ We ‘are, more desirious to maintain this position | e o . :

than to make lexceptional returns of a bigh rate m dividend | where there 1s a likelihood of a business payng by the open-
H\‘\HKF ) ’ ’ | ing of small offices; at the same time,

ca ¥

Our Canaglian system of banking has been regarded as |
well ad ] he ¢ n st ) he |
well adapted to the conditions of business throughout the ) T . ! } sport re
various ‘\Idf‘['rl'.(f’ parts of the Dominion A strain \\,w‘ e paragraph in the repor re
recently japphied to it, which demonstrated its eminent: suit
ability 16 ‘avert dire consequences (o the business interests
of the cpuntry. Ry the prompt combined action of the con-

iraternity bf bankers, a dangerons spark which threatened

'
P )
irunymvnd itself to the shareholders

in the report, as to the inspections,
(

Linto a_competftion for business which appears to be m.
[ sound in its basis and must, in the long run, prove injarious.

commending the pay-

ment of quarterly dividends 1s one which we- presume wil

With reference to the paragraph which appears yearly

I desire merely to add

and 1 think the directors will bear me out in this assertion)

a serious flame whs speedil tinguished, and the heels of - =
i ‘ e CRrecly cxbmgast " A 1 ,}th.(( the head office has always been inspected, as well as the
commerge were P rmitted to revolve with wonted celenty ) N p s b 'y e ¢
% | branches,.and-that the system of joint responstbility, which

and ‘HH)"{[!"(«« This incident has cvidently originatc d

{ has prevailed in this bank at all times, is such that it would

come sugrgestions which have appeared n print demanding | et . .
Ps ¥ | be impossible for any officer of the bank to draw-a materil

1 bettert safeguarnil of the mterests of stockholders by m- pO®
b dutics | SUM o1 honey :my\\'hvn‘ without a v

( a draft, or letter of credit, signed by t
members of the <t;nﬁ »
[ have from time to time in past

proved methads in the performance of the several

i bank;directors and ofhcers
We. shomld rejoice to learn of any better system than }
that \\‘li\ h has hi(‘u'rt-- been f..‘:)..u“! mn t}n\ \mn\\,m..r.- )

cspecially inthe fegular inspection of the head office, as well - 3
‘ 4 : " L ter has been dealt with so ably of fat

content myself by again calling atter

ary increase in deposits Tn 1886 the

s of thg hr:n“chc- thereot
On &l fands! general commerce and industry have been

oucher in the shape of

wo properly anthorized

yvecars made a brief re

ference to the general business of the country, but this mat-

¢ by others, thac [ will
2tion to the extraordin-

total deposits in all the

blessed ‘with phepomenal returns l.et us hope thatr tfrans ; : K od P N T bt g o
) . { - cha re anks amo o $104,770,000. en years 3

portation fabilitick may keep pace with the requirements 6f}° it P gl wl iy b,600. 4 In
expansi¥e production.  In this connectiony weswould rejoice j or in 1806, the amount had grown to $106,600.000, - In 100\
antidl ol : 4 T (they were $307,000000, and “on the 3ist of December las
to antictpate the powerful throb of an inéreased commercia ; gl Y he last stat
fife by @hie cofistriictifin of the Georgian Bay Canal recently (¥€27 they were $556.000,000. According to the 3: szr;r

romiseil fo Be hegun in the near future - )”““n' the '\l'p”\\\\ were s‘\:/.(m.“m. Of an increase swee

[ 31st of - st of $7

\\ o oty g\.“.“\“ notice \(,‘\. great inerease in dairy pro ,‘.“ t ~t December h. t f .,r.mw.xw; ) i g (\“d
fucts clprll. Khey are reported to have during e e ear For how: long this progress will continue, 1t 8 }t\’] >
" 1 el to s3 is s e atchful and prepared for what
reached? thel gespeetable amount of thirty-three millions of | ay. It is for us to be watchinl and prve ) ai ¢
dollars 3 $33000,000) We regard this as a very gratifying | €Ver reverses may come, and this 1s our ¢ontinual am. -
' oA president (then asked for comments or enquiries from .4

sign that odrl dwners and tillers of the <ol are “coming to
therr y\"‘\ f { system which eariches not ."\';\ the n!“”—,&”(tl _e)mrn holders Mr. Steckel asked the
Wwes: the native fertility of the farm. is one which unallotted bank \hr.'lfl\, and the gen
much interest \ Vet MO { him it was a fraction over 225
It was then moved by the

but mpr

cannot e perarded with too

ireful fatte pion ' to the proéesses of manufacture of both
heese &ind Batter wolild enhance the value of this factor i
our (lr'iﬂ'(‘l‘i_(l 1§ a people Nothing short of .a successful
ceuring of 2he London market in competition with Nortl

|
| of the shareholders” Carried
ern Fugope Shoull satisfy the aim of our Canadian dairyman. (
ne |
f
|

Moved by Mr. G. S. May, second

1 Sustry the Tumber trade has

Our imaportant local
) ! by tendered to the president, vice-pre

been postdiifed With success. While the cost of production

Denis Murphy, “That the report of the direc

| ment now read be adopted and printed for t

That the thanks of the shareholders are due, o

. price obtained for the
eral manager informed

pre cident, seconded by Me

tors and state-

he information

ed by Mr Newell Bate.
nd are here

sident and directors 10

interests 'li the m“k d‘““‘

has been shaterially nereased the price ed nd § their careful attention to the
prospedtive ifire Believed to be satisfactory the past vear N ; "
¢ ! Mr. Denis Murphy said in re sponding for the kl:ircdnf:
Generaf Manager | 1 bave to thank you for the vote of confidence ‘
I § \ ! than’:s which you have passed to the directors ldl“" 0:";
- | “""“"‘ manager SPh | corrv that our worthy vice (nrxq(‘«‘m 18 absent 10~ ‘)ha
(e pro@es (g the year show J’ increase over those of [ would probably address the meeting much betne ""<
the préccifll pobiod of 1905, of 505008 but it must be | can  However. all T can say js that'to be a. diredOt B '
“ ] . . . al 2 ¢
borne In nifid that this 1s only about proportionate to the | Bank of Ottawa is a very pieasant duty We do the " .
veragg incggase in capital, the issuc of $500.000 at a premiun <~.an in the interests of the bapk, and, | \‘\\I\k..thc res—;ng;nﬂ'
t 100 Pper gont ',J\vn; \n enm .:‘.r ‘11:')11; t)!; past year “r shown 'in ‘h. statement \"i””' )‘.\\ \‘“_;\k\ {\W ‘(.d( w &
percenage N cafnings on the average capital is, therefere (_': adding anvthing to it As well as ouf d:rcctfi‘fﬁ‘-_cm
ghtly ovérs 15.30 per cont. or about the same as last year | really are a splendid body of men to dea) with, we a‘.h the
' \ "r SRttt u n 1 1al ros 1 p; “ner: ana , W
{ it \h« COUNtry continues to grow in material pe general manager and assistaft general m'ln’ll{fk'_ the Do
- APundantly manifested by the fact that our ciren- ) giaff, and 1 think they are not second to any ban mdiﬁrn’m
tion 1w $300.140 geeater than 1t was a year ago, and that ) minion. 1 have had the pleasure of visiing all the have 3
the 'I‘IPU‘”‘" i1 thic bank, bearing interest, have increased by | hranches at various times And consider ﬂ\i’\‘{('wcan; A
$4.265.847, @l those not bearing interest by $£030.073 Fol PR 1 ats sh fac ith the husiness & iy :
plendid staff. which tact w ehe bogl 8 place

fowing! the Stperggse in deposits and in foans, the necessary ( nerience of the directors has cnablec

man

reservationk $or interest, exchange and unearned intergst ON |} inre vou the statement gead by the genera . 4
1. @& - -3 - ; 3 i &1 w abost
currenk loaBs, anc increased correspondingly, the first by | Although times are good generally [ think we =19 ountry.
$27 822 ,rlltj the latter by $5.830 s good a stetement as probablv any bank in the ¢ ’
The chiteman has referred to the fact that we h ~ON- noral g : , B on 2
ele ate ¢ 1a a ¢ ive ¢coO [ again thank vou for the re solut thank yos (nr this

The chairman said:
resolution. Tt is encouraging
to see that the shareholders tak

sidered? it (Wise 10 maintain a strong position in what are
iamiliagly Kmoéws as “loose or quick assets’” An examina
tion ofjthe Wasdls, as shown in the balance sheet, gives the

[ also heartilv th
to the officials and di
¢ sufficient interest 10
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The general m:
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ces due from other banks as $& 687 005
- Breater

0 The bonds owned by %

® I by the bank ¢ 2

o $700,240 more, while the call and s):{nr‘t‘]‘:m~
. AN

bonds are $2,262,0006 higher o

Ot are $2,262, igher, or 2 1o
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nal properties, where, in th i .
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a likelihood of a business paying by the open-
‘Tu.‘(w.' at the same time, we decline to be drawn
mion for business which appears to be m-
1sis and must, in the long run, prove injarious.
rraph m'thc report recommending the pay-
erly dividends 1s one which we- presume wil
§ to the shareholders
rence to the paragraph which appears yearly
as to the inspections, I desire merely to add
he directors will bear me out in this assertion)
office has always been inspected, as well as the
‘that _the system of joint responstbility, which
in this bank at all times, is such that it would
for any officer of the bank to (_!r:n\"a material
- anywhere without a voucher in the shape of
er of credit, signed by two properly anthorized
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m time to time in past ycars made a brief re
| gcncr:_d business nf’ the country, but (h.ls mat-
ealt with so ably of fate by others, thac [ will
i by :Ag:lin calling attention to the extraordin-
» deposits.  Tn 1886 the total deposits in all the
cs amounted to $104.770.000. Ten years later,
» amount had grown to $106,600.000, Tn 00
7000000, and “on the jrst of December Jast
re $556,000,000 According to the hs.t state-
heits were $027,000,000, 0T an MCreasc sipce the
nber last of $71,000.000
ong this progress will continug, i1t 1§ Very fard
for us to be watchful and prepared for what-
may come, and this 1s our (‘ullti_ﬂllﬂ\ am. t
1 asked for comments or enquiries from _ the
Mr. Steckel asked the price obtained for the
2k shares. and the general manager informed
fraction over 225
en moved by the president, seconded by Me
.. “That the report of the directors and state-
winted for the informatind

d be :1'4.\u;nr(\ and g
olders.” Carried

Mr. G. S. May, seconded by Mr Newell Bate,
nke of the shareholders are due, and are here

y the pre sident, vice-pre sident and directors jor
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statement before. you speaks for “(‘d(- w L
wvthing to it As well as ouf d:rccmrs.cvmr
plendid body of men to dea) with, we m"-h =
ger and assistant general manager, wv‘l‘ oo
ink they are not second to any b.’lﬂk m!}_‘:ﬂm
ve had the pleaspre of visiing all the r)”“
various times @#nd consider that we :jrx»
which fact with the ‘business ability ;’4" i
1e directors has enabled the bank to D;;f
statement read bv the genera m bost
aral [ th ink we show ¥
es are good generally 1 . -
ytement as probablv any pank in the count
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December 23, 1900,

10 the meetings. The directors wotild be glad even to have
~me for the purpose Of criticism.
zhtm\(i;?a‘ by Mr. J. W. Woods, seconded by Mr J. M.
it \LG. “That the thanks of the shareholders be
1 y the gencral manager and other officers of the
:V,CJ?(;.CT;U% \r\ efficient manner in which thc)‘ have periorme d
¢ respective duties,” ' Carrigd. .
Mr. Woods, in moving the resclution, ~.'n(lv 1 do not
k it 1s necessary 10 add }\\\“h\“g [t is my first mecting
. {':U: satisfied that the careeg ni‘pr---pcn(y which has
cacterized the bank in the pastiwill continue
s, [. M Courtney, C.M.G, s¥yd : Ly).(c Mr. Woods, this
. my first appearance at a shareholders’ meeting 1 came
‘~'Cn- \\“\ { fhlave great (rl(uuur(' m ﬁ('cnmhnf this par
S tion.. Not only is Mr. Burn-a highly ethcient gen-

Courtney, L

the:

ha

r mot
manager of this individual bank, but he bears an active
in banking mgtters of publit interest As chief per
nent officer of the Finance Ul‘)\'.l\'\“\\‘\\\ [ have con
..mﬂ('\' been 1n € mmunication with him in matters relating
LINUALLY -
to the admimnistrat
advice of the gre atest assistance I .
had this opportifnity of testifying to Mr. Burn's good man
1gement of this bank and of his usefulness as a good citizen.
M. G. S. May. M.1I..A., said: T am glad to hear Mr
express hisviews as he did, and [ also hope that
board of directors will endeavor to compensate
<taff to the fullest extent We, as share-

a fair remungration now (10 per cent.),

on of banks, and have always found his
am very glad to have

Courtney
the ncoming
Mr. Burn and the
holders, are getuing
and 1 see that you are increasing the rest fund, dbut

think  we have a  duty to perform that is, to
nlv the head’ officials, but the juniors, are fairly

1 notice that quite a number of your staff

1 suppose they do this with

see that not o
rec mprnw‘l
L and go to other banks
L ctitutions to a certain extent, but 1 think when you
¢ the trouble to train the young men, a little more money
to retaih them would be very much vhctt(‘r for the mstituhon
than 1o allow them to g0, and to bring’in strangers. I hope
that the incoming board of directors. if they possibly can

1) that the remuneration is in accordance with the

wiu seée 1
The General Manager.
The general manager, in replying on behalf of himself

and other members of the staff, said: On behalf of the staff
(1 am speaking now for 320 others as well as myself) [ de

sire to cxpress their thanks, as well as my own, 10r the

resolution and for the kind words which have accompanied
it | \\'\\Y'\'\’\\Y,‘\Tiv desire to thank Mr. Courtney for alluding
to any slight services I have been enabled to afford to the
banks at large. 1t has been a great pleasure (o have been
in close touch with Mr. Courtney during so many of the
years of his official serviee, and 1t is satisfactory 10 me per

lv to know that he considers any advice I have beén

sona
able to give of suffictent’ importance to rufvr to \lt‘ft‘
With regard to Mr.. May’s' rcmarks about the staff, as

have ~‘.,;.\ we have 331 on the roll. During the past six
there have been perhaps about 12 or 1§ resignations
that for the most part, our staff is as good as that of

i the banks in Canada, and 1 beg to assure Mr May

e other sharcholders that we are most anxious to keep

t so. Thé competitiondto which 1 referred in my remarks in
iscussing the statemetftt, is as keen for competent, efficient
nd hard working officers, as it is for business, and it has
uently been said to me by head office officials of other

»s that they often find it more difficult to regulate

and hold on to the staff than to look after their loans, Our

is to revise the salary list wery catefully, ind make

her . . ¢ : -
S WEETAL AppPEN priations as we feel Jm!mm\ in domg. | do
nk that resignations of 12 or 15 out of 329 in six

is a very large proportion, particularly when one
ally west of the Great Lakes the tenrp
ns to ge other businesses are very great I thank
- 2 3

agan in the name ot the staff and myself. ’
) Mr. J. W. Woods said: If T may MWe allowed to make a
w remarks [ would like to say that the directors and man
agen should feel it a compliment when others are so
us 1t get men trained by this bank. and I might say

¢ T 'Cane c . . - i s
t ['know of certain other institutions who are inclined’ to

== » good tfaining young men get in The Bank of
. and ‘-"\‘"‘ \"‘7'\‘ been selfish enough to offer induce
» get them from the bank I. therefore, quite appre-

. AL oeales : i o
difficulties banks have in retaining the services Ol

Election of Directors.

oved hv Mo " r

Moved by Mr. D T. Masson. seconded by Mr. W. D

- : .‘ 1 ballot-box be now :vpvnr'd and remain open
ve « ,.“,' the election of t}ixxo directors for the

[ that Messrs, J. D, Fraser and C. E, Rus

ed scrutineers, the poll to be closed whenever

rave elapsed without a vote being

;"" ng of the newly eclected directors held sub
v r. (

David Maclaren.

Sequently

rge Hay was re-elected president and Mr
ice-president for the ensuing year.
GeorGe Burxs, General Manager

¥
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REAL ESTATE TRANSACTIONS.

Messrs. Tucker & Reid, a Nova Se otia*hrm, have ought
a len-acie sub-division at Prince Albert, Sask., where 1in-
terest in real estate is rapidly developing.

Messrs. F. Couse & Co., of Winmipeg, flave negotiated
the sale to Mr. W. A. Irish of the north-west corner of Notre
Dame Avenue and Princess Street, The price )i.l‘.\\ 1s saud
10 be $80,000. :

Messrs.. P. R. Brown & Co., of Victoria, B.C,,
negotiated a deal of some magnitude, selling the ¢ ommercial
Hotel, Douglas Street, to a syndicate of Calgary residents

rec ('l\!l_\

for $26,000.

Messrs. Rose, Lewis & Co., Winnipeg real estatc agen's,
state there is a record active market for this time of the
year. The demand for properties has been very evenly
spread over the whole of the city. .

Messrs. Leeming & Co., of Victoria, B C., have put
through a comsiderable lot of real estate business recently,
including the sale of Mr. C. J. V. Spratt’s residence to a
Winnipeg géntleman for $20,000.

Mr. M. Boulton, of Toronto, has disposed of a central
King Street property 1n that city, «mnt-d by Mr. W. )
Paterson, of Owen Sound, for the sum of §3,550 a foot.
Messrs. G. A. Case, Limited, were the purchasers +

In Hamilton, Ont., the present year has been much
better than 1905 for the recal estate business, there having
bz_?un a larger number of tsansactions, prudlulng more \.l\l',s
of business properties and more suryeys of building dots.

Mr. N. Garland, of the T. A. Garland Company, says
there is a land boom in Portage la Prame, Man., Just now,
and states that his company sold, between the roth and soth
October, $343,000 worth of property, which he puu)m\l'd n

1383 for $1,500.

PUBLICATIONS REVIEWED.
“THE FARMERS ADVOCATE.”
The Christmas number of “The Farmers” Advocate and
Home Magazine” #» a most excellent: publication.~ Its read-
ing matter is well calenlated 10 interest the farmer and his
folks, and the capital colored plates will be used as effective
mural embellishments all over the country. 1t s the best
piece of work \W‘"tl“((’(( in the city of London that we have
seen for a'long time.
em—
ENGINEERING NUMBER OF “CANADA.”
“Canada,” the weekly illustrated paper which 1is
excellent work in the Old Country to make the resources
of the Domimon known, has published @ special engineering
number of considerahle value to those who are interested
aspect of commerce with the United Kingdom.

doing

in that \
There are many valuable articles

various British centres, but the most notable
contribution to the issue i1s an article by Sig C. B. M’Laren,
M. P.. on “The Engineering Trade with® \,Jll\.lt\?l . '5\\'
at the head of important iron, steel and minitg
and is eminently ,qualified to discuss the sub-
*\‘u\\\'ih'\v the subsidizing of

totally inade-

enterprises in

Charles 18
undertakings,
tect.  He regards as almost
steel works in Canada and says: “They are
for their coming TeqMIILMents, and the
in the United States makes it highly 1m-

any large extent will come from

guate 1o Pre vide

condition of trade
probable that relief to
that country.”

The superstition that

out of date has c\!u\_ 100
is the first t admit that we have
helped ourselves to his ideas and put ourselves in the posi-
fion 10 \qu\(\'.\'q- iron, steel and machinery of better qu;n)it)'r
and at lower prices than any other country in the \\“l’\(\.'
Here 18 another quotation comfortiig to all who love to
S¢ business with the Old Country flourish rather than trade
anadian buyer 1§ more likely to get

any other It

British iron ..n.l<q.-(-| plants were
“The United States steel maker

set our houses n order,

with any other MThe |
qui k delivery from this country than from :
2 well known that the trade in tramway materials and elec-
tric appliances, which in England was monopolized some
vears ago by Belginm, Germany, and the Umted States, 18
teverting to DBritish manufacturers, and there is nmo rcason
to suppose that the coming Canadian demand can not and
will not be satished here. There can be mo question that
there 1s @ large ficld throughout the Domimion for the enter-
prise of the skilled commercial traveller 1n evetry branch
of the engineering trades, As for shipbuilding, (Great Britain
need fear no rival All the liners runnig in connection
with Canadian trade and Canadian railways have been built
in our yards, and there is every sign that before long further
orders will be placed with British shipbuilders.”
il S

The Quebec, Montreal and Southern Railway Company

wishes to build a branch line from Contrecoeur to Yamaska.

upon engineering .
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MONEY AND MUNICIPALITIES.

v 3 -

The natepaycrs of Wetaskiwin, Sask., will vote « n a by-
law for theerection of a new hospital

Debedtates will be issued for §7,250 to cover cost of ex
tending' sewerage system at Napanee, Ont

The &tizens of Edmonton, Alta;, will expend $00,000 10
;lgr‘«’xﬁlurm‘ wxpibition buildings an g1 nds

High River, Alta., ratepayers w Il vote on the questi
of erecting @ tdwn hall at a cost of §15.000

Kamleaps, /B.C., public and high school debentures for
$22.000 Wweré s0}d to the Bank of Hamlton at 101

.\:'\ award has yet been made of the funding debentures

offered on Sovembeg 2nd by St f Jerome, Quc
Maplé Brepk, Sask., town council have Gecided to ex-
‘pc nd $2009:Jof extension of wate rworks system

Bracebsidege, Ont., ratepayers will be asked to apthorize
\ht.(‘,&{\(‘\\(“l“t\! ot S.’.{,(xm for improving the water supply

The &4,0;!)0 County of Halton debentures have been
awarded to B. H. Deacon & Co., Toronto, highest tenderers

The mtc'pa\'crs of Peterborough, Ont., will vote on a
‘b_y).:nv to préwife for the construction of a trunk sewer, also
of four bridges,

The rate¢payers of *Chilliwack, B. C., are considering a
drainage seleme, which, if carried oumt, will cost about
$20,000. 5 X

~ An _rléctipn will be held in January to vote on the ques-
tion of issuing $3,000,000 debentures to cover the cost of a
trunk sewer. - &

The $i80000 414 per cent. Jocal improvement debentures
offered by Regina, Sask., have been awarded to Nay, Ander-
son & Co., Regina L

The $i8pop 4% per cent. Waterloo, Ont, town de-
bentures awarded to Dominion Securities Corporation, Tor-
onto, Onht., at 817,727

An issue of $3,000 5 per cent. 10-year Rosthern, Sask,

v

.

debentures was recently awarded to W. S. Evans, of Winni-
peg, at 100.08. |Denomination §300

The ratepaycrs of Regina, Sask will be asked to vote
N 4 { 11

on a by-lawitd raise $100,000 for the erection of a lully
cquipped mupidipal hospital

The ratepgyers of Portage Ly}‘r.ur--_ Man., will _‘\l-
asked fo anthdrize the issuance of $16,000 debentures for
school purp(iics

The ratepayers of Lindsay. Ont. will vote on a by-law
to rais¢ §2000q, fotr insta r a proper system of filtration
m connectioh, with the town avater system P

Debentuger) Election—A Toronto by-law ﬁmw\\\mu
the issuance oOf $125000 car-route debentures will be sub
mitted to the vioters, for their appPoval, in Janvary, 1007

The ratepayers of Berlin, Ont, will vote on the question
of issuihg $23612 debentures for the « v of a market
building andicdnstruction of a trunk sewer he west ward

Messrs. MWood, Gundy & ( , Bond dealers, of Toranto,
were the! suedessiul tenderers for the $36,500 4'5 per cent
twenty-year dgbenturel of the town of Scaforth, Ont

The Hamijlton ‘Fire 'and Water Committee, Hamilton
Ont., will ask lthe citizens to vote on two by-laws, one for

$50,000, for .elégctric pump for
4 \
330,000 tar anjeast end hre sl

Edhontant passed four money bg-laws on Tuesday
A
+

v

authorizing the” expenditure

for rails ot idhe street railway; $

and $60,000 fixt purchase of a third park site

Debenture} Sale.—On December 4th, the $12.23345 4
per cent. tavpon sewer debentures offered by Ambherstburg,
Ont., weré awarded to. W. C. Brent, of Toronto, at 07.00 and

aceruned interast. Following are the bids:—W. C .Brent
Koronte, iqrow; Wood, Gundy & Co., Toronfo, 97.75

X milius Jarvis & Co., Toronto, 0b.476
The finange committee of the London, Ont, cound!

opened  bids ot Tuesday for $r130.000 local improvement de
bentures, bt the price was so Jow that the committee de
cided tg deferthe sale It is understood that 95 was the best
offer receivéd.l The stringent. condition of the money market
is responsible| for the absence of favorable bids The city

will cafry the! debentures and will borrow money to pay for

the woarks fefiresented by them on a note in the bank -
—

Your paper is certainly a wonder fo;" the money. | pay
the same prige for very inferior papers, but there is none
of them that | scan over every page regularly as | have

done yours for { don’'t know how many years. It (s & long
time sihce ) bought the first copy. May you keep on ex-

panding. 'Yoprs vary truly, D. Corrie. Waliburton, Dec. 18,

\

~
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TRANSPORTATION NOTES,
STEAM. A

J. H. McKay, Amherst, N.S., has bec

tract for the construction of the Intercolo
at Pugwash, N.S.

0 awarded the ey,

nial Rai]'av Statiop

The Hamilton Bridge Co., Hamilton, Ont h.
. ’ -y _Bave beey

awarded the cofitract to construct the new Canad: .

Railway bridge at Lethbridge, Alta. . Llnadun Pm&

The last rail on the Halifax and Yarmouth i
Nova Scotia, fias been laid, and a regular '\n’mm'.'-"
between the two cities was started on Thursday. m

The Temiskaming and Northern Ontario Railway Con
mission, Ottawa, have awarded the contract t y .-

: 3 ; act to Johm Cahill
Bonfield, near North Bay, Ont., for 275,000 railway tics, '

The nine miles’ long branch of the Quebec Contry
R.’ai)u‘a\". fr-urn‘Sr. Francis to St. George, was opened by the
Hon. W. A. Weir on Monday. The construction of the line
was commenced in June last by Mr. Gordon, a sbefbmokg
contractor. 3 ¥

Delegations from the Board of Trade and city coud
of Stratford, Ont., bhave waited on Mr. Hays, of the Grand
Trunk and urged him to build a new railway station aad
enlarge the present shops. Both will be done, and the pew
shops will employ from 200 to 300 hands.

The route map of the International Railway from Mo
ton, N.B., to Chipman, and then from two and a half miles
west of Grand Falls to the Quebec bridge and a portion wes
of La Tuque, and a section north of Abitibi, have bees
approved by the Cabinet, and tenders for construction wi
be called for at an early date.

Representatives of many Canadian steamboat and rail
way lines met at Montreal on Tuesday to discuss the bills
before the Dominion Parliament concerning two-cent fares
and passed strong resolutions against it, on the ground tha
the legal fixing of a two-cent rate would deprive railways of
a source of revenue without giving the public proportionat
benefit. ;

_ A big track raising job is in progress on the Grand
Trunk lines.near London, Ont., the tracks for a distance of
seven miles being elevated—at one point to a height of »
feet. A record for track-building was recently made on ths

work. when 800 $eet of track were laid in ffteen minutes

The Grand Trunk will spend something like $1,000,000

carrying out their plans’and improvements in this district.

ELECTRIC.

During the past séason the Montreal Street Railway tas
renewd twenty miles of track The company now has 2,300
emplovees, including 1,800 conductors and motormen.

A numbex of Montreal and Ottawa- gentiemen have had
a2 conference with the Stratford, Ont., Board of Tnd_c with
referencq 1o the charters held by the board for electric rail
ways in the district.

The city of Hamilton has received a bill for $2,28) o
maintenance of the troops sent there to quell the recent
street railway strike riots. The civic officials think the hill
exorbitant, and that part of it should be paid by the Milits

Department

AFLOAT.
[he Welland Canal was closed on Monday.

T'he new Donaldson limer, ‘‘Cassandra,” has amved a

St. John, N.B

It is stated that the C.P.R. will reorganize its Sle{m-
ship department, more partic ularly at the Ll\'ﬂp()()\ 0.
The “Trebia” is on its way (rom Philadelphia with 2

f coal for the. Dominion Iron and Steel

cargo of 5,000 tons o
Lompany
One hundred and twenty-six lives were lost in mav-

the )argest death I8

gating the Great [Lakes this season,
this decade

The Northern Navigation Company, \\hiéh ot‘:le[d?;
steamer ‘,‘\’un.m)x_” rt'u'm\_\' lost on {sle K(“.&l‘c‘” P
bably build a duplicate of their steamer “Huromic. o

The “Themis.’”’ with 3,000 cases ot sa\mon on M‘»
under charter to Messts. McKenzie Bros., of ¥ anmuvg(.)uﬂ
been wrecked on the Cardigan reef, Queen Lharlotte 4
The vessel 18 worth $100,000. L

The wheat shipped from Fort \\':Hmmv;md Pol'éY er;
between September 1st and November 30th B gw;.“ pessels
[nspector Gibbs as 15,408,000 bushels by Canadian

and 4.536,537 bushels by foreign

The money paid for carrying {reig
861,000,000
\e vessels are 59
cent.

ht on the Great Lakes

for coal, iYOl_m'

this season is estimated to be to

grain and lumber, and the prohis 10 i\
be the lirgest on record, a net profit of 13 per

made on steel ships.

tario
a syndicate has uﬁ(‘r(‘a ‘E’de?‘w.

It is stated that !
rights ©

Government $1,200,000 for the mining
Cobalt.
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$1,200,000 for the mining

December 22, 1900: THE

NEWS OF MINES.

cOBALT. )
The McKinles Darragh-Savage property made a sahs
¢ " '“k') \“\,{ .\\\‘\.“\ n CrQsSs~C uttiag a vein at 150 feet
actory St
depth. , _ L I
y st the Hotel Cobalt on Wednesday night a purse of gold
: Chief of Police ( aldbegk as a token of

“ted ¢
¢ presented ; .
:j:,.l,; and appreciation by the citizens of the Cobhalt camp
Mine Supenn! ndent 5.\\'\\8\“\, of the Green-Mehan, pro-
W“\i says that $15,000 worth of ore was taken out of Vein

No. 1 on Tuesday alterndon and over $10,000 worth on

Wednesday morning
Mr. RexPald Meeks,
nve of the ‘“‘Engincering and Mining
has been to Cobalt in the interests of that
publication, $ay$ the geological formation Gt the field is so
\'“\(’d that 1t is difficult to make a report upon 1t, but that
be thinks it is a splendid silver camp.
Frank G Loring has resigned .
grmyj) manager of the Trg(ht-\\cs' Slh'('ran\).'ﬂl Mine,
lell(‘d‘ ‘md ‘\\\ “‘E\){“A\\\\“ will take effect on January -1st
This step is taken in order that he may act as consulting
engineer for other companies, though all details of mining
in the “Trethewey’ mine will still remain under his charge
as consulting engineer.

The Governgnent mining operations on ;
On drifting in from the tria) shaft

at the seventy-foot level a large body of high-grade silver-
cobalt ore has been struc k. The department think this mine
is the richest, both in quantity and value of ore, yet dis-
covered in the Cobalt district. Another Govérnment party 18
working on a different vein about one mile distant, and a
contract will \vluimhl\ be let at once for the sinking of a
development shaft. It is reported that the values in this vemn

are also high.
BRITISH CQLUMBIA.

Gix furnaces are now running al the Granby; and the
enlargement of No. 3 is almost acc omplished.

Twenty dredges will be shipped to the Yukon distnct
next spring 10T the further development of the mnorthern
mines

On the Stewart and Upper Stewart there are already two
\‘.((‘\ﬁ‘,‘,!‘\ and. for the Forty-Mile country orders have been
received for seven dredges.

The Dueen Bess syndicate has taken a lease on the upper
workings of the Neepawa, near Nelson, B.C., and has con-
tracted to drive a 300-foot ‘tunnel on the property.

Messts, [, « ronin and ,N. J. Cavenangh have purchased
rh Queen \n_h-n.n mineral property a tew nll)l‘\ wes! Ui
Nelson, B.C (he deal included four ¢ laims and some rights.
The price paid is stated to be $100,000

Work in the shaft of the Grand Prize, in the south belt,

continues, and has now attained a depth- of

a metallurgical engineer, and the
Journal’’ of

repre,srn!“
New Y ork, who

his position as

the Gillies limit

are proc eeding apace.

near Rossland,
4 feet. The ore body is improving in size, and the values
are better than 'they were nearer the surface.

o Iris repe rted that a good strike has been made’ upon the
Fureka, lately purchased by the Centre Star, of Rossland.
Four feet of high-grade steel galena has been \ll\lu\l'!!'(l on

No. 4 Jeve), the ore body being of the same W dth in No. 3.

At a meeting of directors of the Dominion Copper Com
pany in N Vork it was decided to further ncrease the
smeitng capacity by adding three new furnaces capabic of
2”’-”}“&’ 2,000 tons daily On December 1st the use ol elec
trical power was Commen ed throughout the smelter and
within 60 dayvs electricity should have been installed through
oul \he mnt A saving of about §100,000 a year should

result the « ge £
t in th hange from steam to electric power

= ———

RAILWAY EARNINGS.

Canadian Pacific (mileage, 8702): 1005. 1000 \h“‘!‘.
First week December . §1,200000 §1,409,000 11.8

l\" eex December 1,261,000 1.206,000 —4 b,
FIh week November ...... 1642000 1,770,000 7.7
hird week November ..... 1,334,000 1,378,000 3.2
Grand Trunk (mileage, 4,085):
l::r«t week December ) " _____ 729,053 o8 412 6.7
Second. week December ...... 746,718 202820 7.5
T"””‘] week November ...... 1,050,556 1,111,832 5.8
hird week November iy S-e: Qm -
: ember ....... 701,004 876,485 10 b
C‘}“‘dun Northern (mileage, 2,433):
\_’:‘r:! \,\ eek ’_"""'Inh('r ________ 167,700 135.500 2¢ .Q
eeond week December ... 100200 121,400 143
’Y’\’V \?: week \ vember ...... - 186,000 230800 23.4
mrd week November ....:: 13]‘%00 ‘;().(‘m 21 .1

Cnal“(z“f\ ‘."1’7:‘1‘ "if the collieries of the Crow’s Nest Pass
mpany for the week ending December i4th was

18,00 on
) 1 tons or a daily average of 3,000 tons.
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STOCK EXCHANGE THIS WEEK.

Toronto, 1ec mber 21st

here was an ther slump in Nipissmng stock on Tues

day. but its effect on the minming market was yvery sWa
)'.IHI\ \\\‘.t\\ that of the \'U‘\‘rlr(‘h declinc \l he “"”“ip \\.:
facilitated Wy the tightness Oof money at New York it
buyers generally pad little attention to the episode. C.P.R
yut the price shghtly

ose to 209 in London during the week, |

The Bank of England statement

reserve to

declined the past few days
this week is poor and the
liability is 38.54 per cent., as
last week, The Canadian stock
been qumet with a f.'nr)y hrm tone

ncws of the fire in the

proportion of 1ts its
compared with 4702 per cent
markets have, gener ly

speaking,
Saturday, December 15th—The
Hub Colliery of the Coal Company
Coal stock to Jrnp 2V, powmis 10 032
was strong aw7viz to 705%, and Twin City closed at
the opening price for the week Mining stocks were steady
at a slight advance Nipissing at Montreal had an‘upward
temdency, and C. P. R. closed at Montreal at 1992

Monday.—An unsettied feeling marked the Toront
boards and trading was comparatively small Rio was 1
higher at 45, while Toronto Flectric was 1 lower, there being
sales at 199 Bank shares ; with sales of (nll]:
173 of Toronto at 223, Ol Imperialf at 227, and of
closing at 134- Niphssing closed at
to $14.50 a share. Trading was also guiet at Mout-

\ ; ac A ting 1,023 shares and $30.-
rea), the days transactions aggregating 1,923 sh: : 30
( Twin City sold at 10534: Detron United at
{ 2674, but recovered to
London at 4% to § per’
losed lower and the

at Glace '.:L\',‘«t«t1~«'n\
Nava Scotia Steel

108,

were quiet,

1_nz-rrr at
Sovereign (33 to 13472

200.-equal

ooo of bonds
82! Toledo declined from 27 to
Money on-eall was gnoted in
cent The New \'HT\( \\\‘(h “\:\\'k\"* C
money market was firm

Tuesday.—The Toronto mark ]
excepnon of Rio stock and bonds, Richelieu, and Telephone.
active. with sales at 46 to 404, dosing at-40'%A and
Richelieu was 71 higher at 84,
at the close
14.50

ot was weaker with the

Rio was
the bonds brought 8 to S04, : d
Pacific was lower, offering at 190
Nipissing sold at 13 10 1425 @3 against
yvesterday Prices on the Montreal Exchange were weaker
) > s - p
with the declines on W all Street, C, P. R
ctosed at 193 bid, and Toronto Railway sold ex-dividend at

113%. Detroit United R2'4, Tu\l'c\u 265 10 2674,
% ¢ ate . Taronto boards
ednesda ~\Weakness dominated the Taronto boar
o - ; the Standard

and business was quict Sixty-two shares ot

1ank changed hands at 224, the lowest figure for sopme W0
but the stock closed at 225 bid Nipissing (ln\(‘.(‘ at 13 _-,.l)
in New York this stock sold at 122 10 13%, closing at 1338
o 139§ Foster declined 5¢. to 239 Silver Queen tlu'hnm\
10c to 2.40, Green Mehan was weaker at 1.40 and ’l "\(‘r“'!"
. " There a sOme a o of liquidation on the on
at §4. There was me amount of : . :
treal market and prices ruled \\l‘.I\\' \ Y R, ope “"‘l
A fte - fluctuations closed at 102242

dharply at 193§ and after many © ed at. 102!
bid, 19354 asked Nipissing «_-IJ ]u\\.(‘r at I_“y 2 \\\\\\ Was
an early Qepression on Wall Street, followed by a {("”.‘
ars are m: vas

Thur;day,-—-.\l(hu‘n:h the share ‘m.q'r (‘.t' vV
quiet, the tone was hrmer, :l“\\ \\ \' R sold at & gain ;:f
14 at 195 Twin City changing hands at ‘luh, a gan of Va
’ auiet and” firm, Domnion sclling at 295
Nipissing was
Montreal

and Canadian

with no \m]-

n symp \(l\)’

time,

Toronto

Bank shares were (
z and Commerce at 175

. Standard at 22;

casi

weaker There was Very little (\n:nu on \\\\'} o

oL qe at the affermoon session, and prices showed bu

Fxchange at the @ sho b

olight change. €. P. R closed stronger at 105 bid, 195%
at 94, and Bank of

{ y WOWer was unchanged
acked.  Montre \\"\r””m.r vy AW AR
nons on the Toronta Exchange were
hares changed hands at 13 to 13 1-10.
» New York at 13 to 137, The only

$s5.000 Rio at 80. ',l‘_h('r('
ge on Monday ot [ucs

Commerce was

Friday.~ [ ransac
7\‘\'7‘\(\ s10 \‘1[»\\11.”.: s
This stock was .m-:h'd "
husiness n bonds was the sale of
cession Of the Exchan

will be n

l\'.\_\' g

NOVA SCOTIA IN LONDON.

The Nova Scoha exhibit of apples at the Crystal Palace,
[ .ondon, has attracted a great deal of :'rlh'nfif)n, and has been
a silver gilt meda)l, The consignment was forwarded
rnment of the Province, who feel that there is no

bility of apple culture in
the

awarded
by the Gove ,
better way of advertising the possi
N ova Scotia There arce over 2,000,000 apple. trees in ]
Province, and the fruit belt is being PKN’I‘I"('(L owing 1o it
having been ascertained that apples can be grown through
6but the greater part of the country, while fruit farmers claim
that orchards pay at the rate of 15 per cent, per annum, on
a valuation of $r1,000 per acre of orchard
el I
The Canadian Pacific Railway Go. will
1,000 feet long and 125 feet high. over the town of }‘;t!f)’
Sound. Ont., and the Seguin  River at a cost of about

$ 300,000, and also erect a bridge at Millstream, Il.(f., at - a

cost of about $30,000.

build a bridge,

P Sty S S S T e
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Che -
Canndian
Euginees

THE Journa) of
Eagineering in Can-
ada,

It is'a monthly il-
lustratéed . puh“c;;ziun
of e;gh!’y-fuur pages,
same size as “‘The
Moaetdey! Times,” and
is Puﬁlishcd by the
same br«jprielnrm at
the cornc'r of Church
and' Court Streets,
Toronta (opposite St
].':me.x’:s Cathedral).

The

R;ll’e is' $1. 00 per year,

Suhscrip(iml

payable ip advance.
The J“n”.’lr.\' NIIITI-

ber will gladly be sent

o, every reader of the
.\Ioncml) Times

who asks for it.

Some articles which
will | gppear  in  the

J.'nnu:lr¥ fnumber :

The Ek%rnc Furnace its
evolution, theory and
practige, | By Or, Alfred
Stansfild| of Mc'Giil
('m;'q'm;.

The deve wu( me rt of 1l
Rae P\uldhn\ Precess.
By Japerif. Ko,

System in Industrial

Establishments. By 4
v Lawyeie,

Extracts from an ":HKP
neéer's Note Book.

R.nilu.\‘

tems.,

Dispatch  Sys-

T'he Revolpte !»‘Iu:'—[wr.l.vr
\
ing .\“.’u-lumu
The | Raiding of iy

Bavagian!

Book Rividws.

[he .\’\-\\' Tarift Its
Effect; onl the Irom and
Seclladustries.

THe ' Bounty on Stee)

SShips;

The Jmternational Patent

Renj\i.

THE MONETARY TIMES

STO\CKS & BONDS

Bri

Capital and Rest

in thousan

1,000
000
4w
1,500
) ‘;‘: \’»
.‘ll"
(Ll
180
820
2,50
3,874
oM
500
200
4.0
1,488
™
3,944
4, 36¢
5.0
1 500
5

5556

1,000
1.000

450
1,000

1,500

3 500

1.000
500
2,000
725

1,000

850

1 500

101400

12,500
12 0000
10,000
1,30
5000
7,500
40

Py
14 000
7.000

PARLLL
7.000
14,000
? 'vd\

2,250
1,000
), oD
50,000

12.000
00

17.000

2,700

[ W)

46-7

1,000

| & '\lU

I 0'"'

835
1 468

101.400

12500
12,000
10 0060

1,350

5.000

W0

4,380
40,645

6,000
12,000

17.000
2,966

-

ds

Rest

) 0
3, 000
10,000
o0

£, 164

»i)

5.040

85

263

1464

Montreal Prices corrected by Burnett & Co.. 12 St. Sacrament St.,
Urlisted Stocks corrected by H. O'Hara & Co., 3 Toronto St..

h ( olumbia Mining Stocks corrected by Robert Meredith & Co.. 57 St

Div BANKS

3 British North Am
4 Commerce
1 Crown Bk ()
6 Dominion

Eastern Tpwaships..

5 . Hamijion

Hochelaga
Home BK. (u',
»  Imperial
4 Merchants Bank
A Metropolitan Bank
5 Molsons

§ Montreal
34 Nationale
6 New Bruaswick (u).
~ Northerntu)
5} Nova Scotia
) Qttawa
4 Pe'pl’'s Bkof N.B.(u
1} Provincial Bank «u)
3 Ouebec
4} Royal Bank
i St. Hyaciathe (u
St. Jean (u)
2} St. Stephens (u)
> Sovereign
6 Standard
Sterling (u
5 Toronto
34 Traders
3 Union Bank

4 Unpion Bk of Hal. (u)

Uagited Empire Bk
34 Western

Trust Co's,

Nat Trust Co of Ont
11" Tor Gen Trusts Cor

Loan Compantes

Agric. Sav. & Loan
Can Per. Mige. Cor
Can.Ld. & N. Invt
3" Cén. Can. L. & Sav

3 Col. Invest. & Loan
4 Dom. Sav, & Inv. Sc

3 Ham. Prov. & L. Sc
4} Huron Erie L. & S
7 lmp. L & [.Co.Ltd
3 Landed B. & Loan
Lon. L. Co. of Can
3 L.& C.L & A.Lwd
33 Mont. Loan & Mige
3 Out, L. & Deb, Lon
g4 ‘urlmrn Mortgage
T'oronto Savings

0\ Rea) Estate Loan
Insurance
Companies

3 British Am. Assur
3 Western Assurance

Transpertation

38 Can. Pacific Railway
New '
13 Detroit United Rly
Duluth S8, & A
pfd
14* Halifax Electr
13 Havana Elect. pret
om
14 [llinois Traction prf
London St. Railway
Min. St. P. & S.S.M
pld
2] Mont Street Railwasy
Niagara, St. C. & Tor
4 Niagara Navigation
6 Northern Navigating

North Ohio Traction
Rich & Ont
Rio de Janeire .

7d Soo pref
2d * com

2  Sao Paule

St. John Elect

3, Lawr: & C, Nay

\

1 loledo Railway
14° Toronte Railway
1
1

* Trinidad Elect
Twin City R'y. com
West [ndia Elect,

14 Winnipeg Elect
Tel., Light,
Telegr.

Bell Telephone

* Consumers Gas
Dom Telegr

)  Mackay, ecommon

1 . preferred
Mex. E l. Co., Lad

Mex. L. & P. Cop
Ment. Teleg

| Mont. LH. & P

For. Elec Light

trial

\utom. Ry. Signa)
7 B C. Pack .
s ackers | o
2D Jan. Col. Cotton .

—an. Converters

2" Can Gen. Electric

Share

>
243
50

0

Price
Dec. 20

A\ )

169

W\

W 2604 268

50

100 2

100
U\
100
10
100
100
(LU
30
100
100
100
(LU
150
LY
100
10
100

00

100

50
100
100
100
o

50
100
100

190
100

50
10
100
AL\

10

o0
100
. 50
L)
100
50
50
25
S\l
50
100
40

-
50

40

100
100
100
A\\)
100
100
100
100
10
100
100
100

0
0
1
100

100
[\
100
100
100
100
L\
100
100
480
100
10
100

100

50 2

50

100
100

00
40

100
100

100
10
100

10

W 1%

296 300

&

136 140

by

142
153 1565

1414

160
. 160

1224
126 128
I_h
10
70
119
184
0
120
114
108

v

128

91

9

1721 175

937 95

¢ 79
4 6

118 120

9 4%
137 138

1054 106

1163} 117

l wi 159

156 1583

1 150

Vohm.. 40.

on ~\\§
changes at Noan Deg, n::;:;':' B

Wll.h their Prices

Ago

Montreal.
T\m\“\“

ann vis Xavier Strees. Montreas

TORONTO
— MONTREAL
\>\
Price. Price Sales P
dec. 13 | Dec. 20, | Pis “r:“r‘” Price |
% oo Week | DG Dec B, D, ™
2 e .4 0, o | Wek
—_——
140 143
171 175 175 200 168 .- .- 16
I 300 169§ 170 174 ('-5 m ?
265 270 20 288 :
i 170 1% - #
24 2M 1%
140 143 159§
7 45 225 297
%0 108
L1 S 1)) b
225 230 205 u
06 TR B B J
;- 106 Mm“ 1%
265 3% W o
= =0 = 273 280 298 298 290 1
(3 W W 10270 -~
139 15 139} 1384 s
B R 0 238 2" .
1348 1 m AW v
230 1295 2 e 185 194 18 e
2% 15235 236) " .
140 139 __‘ ’ 36 = »
WML W
1584 1584 2
127 124
123 26
71 71§ g
124 =3
183 192 179
125 123
1204 1204
110 1064 N
140 (R
114 111
80 80
193 194 1191733 174 1981 194 195 1951 2509
93 )
: o5 96 81 81i 81 8N W=
% 2 '
101 106 101 105 |101
-
'+ 35 of
o ™ 9
o oy 149 146 !
233 235 240 242 217 B &
) 5 »
133 :
110 105 110
‘ ¥ 9N m
8 83 83 oap| 70 70} 831 84 /83 M
4O = %67 ( “ 46 | 6} &1 19
138 139 1323 134 11N 0 N
L\ 130 v *22
' : wi 3 % % BB W
115 25106 107 1154 116 /113 15 1%
10 1061 2611365 118 106} 1053/1024 107 | 88
180 20
s 47 >4
W-\ 1461 { M7 16 108 160 7
204 204 241 167
120 120 - P - 2 T ]
72 %W M wh 55 5O T (e r
6 70 68 184 723 i 691 W =
- w
. x -, )
5 57 5 li)l 170 0 165 13682
66 17 2
SO0 801 o8 W Wk =
168 1643 166 01 ’
45 w =
M Y
W 1% 5 T

Dccember 22, 19

STC

Cap and e8!
i thoasands
Sb-  Paid- Div.  gapUsT
wibd w» ¢
mo
' ' an. D0l
2n Salt

City Dairy,

Crow’s Ne

Dom I &
Dom Coal

Dom Texti

(piere. Co
>

Lake of W
Laurentide

* Mont Cott
Mont Stee

N S Steel
Ogilvie Fl

Ont Elect

Windsor |

Land
1467 1,467 Cam N w
W AW )
Ont & Qu
h
0 190 . Abiit
00 00 Beaver
o, 9w jutfale u

1000 .00 Foster

Green Me

190 2500 . McKinley

6000 6,000 Nipissing
Looo 1,000 Red Rock
1L 1. 1 Silver Que
5,000 5000 Silver Lea
LN 100 § Trethewey
1000 1000 4 |University
3,500 3,500 Centre Sta
L North Sta
2600 2.600 Payne
5500 4,098 Consolida
o o) Can. Gold
1,350, 1,350 Granby C
W 1 Rambler
1500 1,500 North Sta
2500 2,500 Moute Ch

L “'“) White Be:

California

W W Virginia
265 2645 Deer Trai
‘1uw L 000 Interna. C

LW 1o Sallivan

500 500 Jumbo
10 100 Cariboos )

1000 1.000 Denoro
000 3.000 Dia. Vale
L) R Dominion

t Novelty
BON

2000 2,000 23 1Bell Tel
- 220 231 Brit Col F
N 20 2D Can Col €
15600 15000 1° Dom Cab

. Dan Nort
S 5000 2% Dom Coa
2380 2380 3
0 s000 24

Dom Cott
Dom [ron
Dom Text

Halifax E
Havana
Intercolos
Keewatin!
Laurentid
Lk cof W
Mex Elec
Mex L &
Momt L ¥
Mont St |
Mont Wai
N. S. Stee
: Ogilvie M
SM 5000 2 Out Elect
Price Bros
Rio Janci

West (adi
Winnipeg
_liv:'![\la i

# Including a b

As a2 mark, of

(Extrac
Lo

Car

“I
Papers
and dor
reading
tip as t«




IMES

Vohm. 40.
— “?\

’s With thelr Prices on Canadian m

changes at Noan Deg, 20

ett & Co.. 12 St. Sacrament St.,

Montreal,

Nl'.":

"Hara & Co., 3 Toranto St . Toronte

Meredith & Co., 57

37 St. Francois Xavier Street. Montreat

TORONTO .
— MONTREAL
Price. Price | Sales > T —
‘ Dec. 13 | Dec. 20, This I'r”“fn Price | Price [Sales
0% B ee Ry Dec. 13, Dee. 9 | Ths
' — - e '06 % | Wesk
— [~
140 143
171 175 175 e .. 18
\ I 300 169§ 170 174 ('-5 m ;
3 265 270 0 S :
i 170 18 -
24 24 1§ 16
140 143 159§
7 4595 o0y
190 108
> 19 195 192 ;
225 230 205 u
S T
) ; 106 ‘ Mmm 1
% oM ml
> 29 o 273 280 295 298 29
ol W W 0z »
)
) )45 199} Lﬂ
219 225 20 28 200§ g
1348 1 P2 Ay W 4
.'lin‘ 205 28 0 135 14 1354 ®
5 15235 236 5
140 228 :-: 235 2364 5 »
: WO 1) w
1584 158 s
)
y 120 124
123 126
T‘l‘, 714 =
. 123
192 179
125 123
1204 1204
110 1064 5
140 (R
114 111
N 80
193 194 1191733 174 1981 194 195 195] 2509
193 )
o5 96 81 81i 81 8N W=
% 2
101 106 101 105 101
).\, N
3 34 2 m‘
9lf ™ )
o 91
149 146 \
233 235 240 242 17 W) c:
() 7 K4
) 138 .
110 105 110
¥ 9 W
83 83 83) oop 70 704 831 84 /88 O
L O 9067 ( " 96 | B Bl 15
| 138 139 M8 0 B
1] v 328
: : wi m % % B MM
115 25106 107 1154 116 /113 15 e
105 1061 2611365 118 106} 1053/1024 107 | 88
180 200
5 = r
1461 461 M7 16 168 160 47 I
) 24 204 2041 167
120 120 P PP =
72 7% % M H5 55 OOy 1E IS 2
;69 70 68 184 723 i 69l 70 »
- w N w
) y 57 56 10 » I
166 170 160 165 182 i
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December 22, 1906.

STOCKS AND

Cap and e\
in thousands

sob-  Paid- Div, pnpUSTRIAL
ibd w | ¢
mo
! . Can. D0}
oo 500 1* an Salt
LS A City Dairy, com
o : pref .
253 3i |crowrs Mest Pase
2,000 Dom 1 &5 Co ‘
5,000 3} pref..
15.000 Dom Coal ‘(~ o.

3
; prel..
1,990 1,‘ Dom Textile pref .. .|
y |(ptere. Coal
L

7D pref
* Lake of W*ds Mill
) ; pid.
160 3 | Lavrentide Paper.
1

190 pref.

$.000 13* Mont Cotton

400 7D Mont Steel

OB pre!
5000 3 N S Steel & Coal
(L U pre
120 7D Ogilvie Flour
2,000 137 oref

300 Ont Elect Dey ..

@0 4 Windsor Hotel..

Land Co's,

1467 1,467 Can N w !_.anxl
) B pret
5 5 Ont & Qu'Appelle
Mining
1 1 Abitik
00 500 Beaver
w0 90 Butfale ()
1000 1.0 Foster .
2500 2.500 Green Mehan
1M 250 McKinley Darrogh.
6000 6000 Nipissing
Looo 1,000 Red Rock
10 LW ) |Silver Queen.
5000/ 5000 ... _ Silver Leaf .
00 100 § (Trethewey New (u)
1000 1000 4 University (u
3,500 3.500 Centre Star (a)..
L North Star
2600 2.600 Payne
3500 4,098 Consolidated Mines
W 60 Can. Gold Fields
1350, 1,350 Granby Consol .
1w L Rambler Cayiboo.
1500 1,500 North Star.
2500 2,500 Momte Christo
U_lli U’“’ White Bear
2500 2.500 California
w ‘lll Virginia
M M5 Deer Trail
3,000 3,000 Interna. Coal
1 1w Sallivan
500 500 Jumbo .
LW 100 Cariboo- MeKinney
1000 1,000 Denoro
000, 3.000 Dia. Vale Coal..
m S0 Dominion Copper
L t Novelty
BONDS,
2000 2000 23 Bell Tel
220 220 231 |Brit Col Elect
(A 200 2D Can Col Cat ..
5 1" Dom Cable

Dan North
Dom Coal

Dom Cotton
Dom [ron & Steel

Dom Textile a
b

¢

‘ 4
Halifax Elect
Havana Elect.

Intercolomnial Coal

Keewatin¥lour Mills

Laurentide Paper

Mex Elec Light
Mex L & P

Mom LH &P
Mont St Ry

Mont Water & Pow
N_S. Steel and Coal
Ogilvie Milling

1 Ont Elect Dey
Price Bros Lid

Rie Jancirq

Rich & Ont Nav. .
Sao Paolo

West [udia Elect
Winnipeg Elect Ry
'1’1',‘[" i Elect

Lk ¢ of Woods Mill. 1000

fw) Unlisted on Stock Exchange

+ Includes bonus of 2 per cent

4 L
# Including a bonus of } per cent

As a mark, of ect to the late

THE MONETARY TIMES

BONDS—Continued,

(D) For twelve months

morning session was held on Thursday.

Lovell,

Canada).

(Extract from letter to the Monetary Times from Mr. G. ).
Managing Director of the Annuity Co. of

December 7th, 1906,

“I ?0 not find it very easy to get time to read daily
Papers just now, but wish to keep tab on fnancial advance
and.don't know how I can do that to better advantage than by
reading the Monetary Times. You can take this as straight
©p as to the value of your work and the necessity for it,”

H Including bonus of } per cent

Mr. Laviolett, a leading member of the Montreal Exchange, no

TORONTO MONTREAL
$ Price | Price Price  Sales’ Price | Price | Price |Sales
2 Dec. 20, | Dec 13. | Dec. 0. | this  Dec. 20, | Dec. 13, | Dec. 20, | this
@ w V6 0¢ Week o 06 06 Week
e e it o
100
100 » 38 Y 2
100 90 NP
aee . P 2 29 - o
0 W W N ol 13 26 260 i 4 /4 2}y 730
100 754 74 54 66 63| 64 &I 150
100 794 80 | 65 62 200 804 S0} 664 65i 63 634 w4)
100 17 119 8
100 1034 1044 1013 Jo2% 99 102 O
L] U ]
100
100 2 90 o™ =~ 90 “H
100 115 ORI AT A
100 S0 9 ’ 175
100 190 105 106 109 K 110 25
100 128 136 136 14 N5 1B 1%
100 106 110 100 105 100 105
N . ;
100 673 70} 701 49 675 68 70 704 70} 714 680
100 120 130
100
100 127 130 125 X
100 108
25 370 500 00
JCUR
1 100 100
1 B BB %
1 0 54 8 4 100
34} 44 'l :
! o 292 2 WUl an
1 143 144 140} 1441 X
1 2 (2 2 e
5 14 14) 13181 4697 M4} 15| 128 )
1 190 120 16 125 315
) ¥ WS 1B 148 2l
173 18 | 185 19 1,500
a 198 200 (1% 198 160
. 0 15
¥
A €N Ll
l =
4 140 150
{ , "8
s lli‘ 4
’ =l
15 22
2 4
L IR\
6 T
W% e
60 o8
6
10 15
2 30
6
2 2- 3
o
. N s
105 110 105 1073108 107 1w
% 10 9%
100
W 1% L 0
1000 .. 95 97} 3}‘“ :” N 500
1000 8 834 86 87 0 81} i 000
) 2 002 11M
93 § 96 | 92
5 B R W
: / 93 95 | 92 100
100 102§ 7106 (102 106
1000 5] (
1000 81} 81 500 79 8 10,50
1000 =4 81 82 3,000
2,000
h 103 103 L2
1000 109 100 109 106 10 08 112) )
1000 115 120 = p
b)) ‘
000
6F 77 Bt ™ 79 80§ 52,000 78] 78& 80 834 81,000 ‘
934 o4 9%
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Al Investors
are (nterested

in the construction of
works, which absorb so
large  a proportion , of
capital in all kinds of
eatecprises.  Millions of

‘dollars are being inves-

ted In the cement and

concrete  industry, be-
cause nunw_\'ed men
know that this s an
important industry, the

exploitation of which is
as yet, so far as Canada
is concerned, only just

begun.

9 Vet the possibilities
of the business in this
country are illimitable.
Cement and concrete are
materials which play im-
portant parts in,all kinds
of constructional work—
bridges, sidewalks, fac-
tories, residerices, ware-
houses, chimneys,
towers, arches—and the
intelligent financier must
keep pace with the
national. progress in
every enterpriw:, hL‘L'ﬂll,\L‘
either directly or In-
directly they all affect

him and his interests.

Y The Canadiarn Cement
and Concrele Review s
a new illustrated monthly
devoted to the ;
notable phase of con-
structional work. [t is

the only journal of its

most

| kind published in Can-

ada, and is printed on
fine art paper and pro-
fusely Wustrated. The

fourth number is now
ready and, contains
amongst othegs, the

following articles :

Y The New

Oshawa.

Bridge at

¥ Bricklayers and Concrete

S \ “n‘lllh\v(t‘\\

Factory.

Loncrete

% The Cement Industry of
Ontaro.

€ Concrete Tile for Culyefis,

< Cement for theRoad.

9 \'he(m'c\k‘r Exvnn Trade.

United States to

« The

Canada Tunnel.

€ A Western Cement Town.

9 Specimen copies sent
on request. Cement &

Concrete Publishing Co.,

18 Court Street, Toronto.

-

Suh~criplion Rate

$1 per arnnum.
‘
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from 231 places outside of Toronto. E TARIFF AND -
oy INDUSTRY, NG

The institution is not local in any
regard. The sick-child living in the
remotest part of Ontario has 35‘
much ¢laim upon it as the child who |
lives within the shadow of its walls. {
extended by the .wvacating of the
main building by the nurses. They
have removed to the five-story re-
cidence recently erected, furnished
and presented by Mr. J. Ross Rob-
ertson, chairman of the Trust to the
Trust.

Next year the Hospital will sup-

ply food for infant feeding at cost.
This is a new departure.

The Hospital was visited last
year by 400 of the British medicals.

STANDARD

OF THE
WORLD

which brings happiness to others,
and one suffering child made strong
and well brings happiness to an en-
tire family.

The kindness that evaporates in
fine thoughts and tender words

does not treat the sick or help the
cripple. The kindness that even-

tuates in money is the real thing.

SOLD BY ALL THE
WHOLESALE TRADE.

: & Money to bring health to other |

- children is the best hand-oﬁering

ALL ABc;UT SICK CHILDREN. for the health and strength that
' have blessed your own.

i ] ¢ Please remit your donation to J.
What the Hospital for Sick Chil- . o : " j
the Sick Ross Robertson, chairman of the
dr"]:_ HI“»ODO“C ;06 & e_ 1 Hospital, or Douglas Davidsén,
ittle: Ones © ntano. secretary-treasurer, College Street,
et Toronto.

No money is so well spent as that |

The 318¢ year of the Hospital for
Sick Childgen, College Street, To-
ronto, ha§l just closed, and during . ‘ N
that year it had charge of 858 in- R'ce lﬂ“ls & Sﬂn
patients and 6,801 out-patients,

In 18754 fhe year it opened it had
44 infpa\ici\ts and 67 out-paticats.
[n that ycjar it recejved §2,258 to
maintain {ts paticnts and expended
$2,000, \\'{i(lc last year the receipts
for mamténancc were $49,542 and
expendituge was $61,377-

LIMITED

HARDMARE NERGRANTS

Importers of

Gar lron Pige

Sirce I?;‘s the Hospital has had
12,120 in‘patients and 61,178 out- c”"n sm‘ s‘“’
patients. | The Lakeside Home for Nalls Tubes
Little Children, Lighthouse Point,
Toronto Isiand, has in twenty-four Roveis Iron Pipe
years cared for 3,600 children, an valves, Bolts

average gf 3oo a year.

No c_hijﬂ that the Hospital could
help has | ever ‘been turned away.
The Hospital is a provincial insti-
tion. The sick child of every parent
in Quatari¢p wheo cannot afford to
pay, is t;l‘ken in and treated free.
Last yea{g there were 331 patients |

Pipe Fittings, (G« e(a.
WRITE FOR PRICES.

TORONTO.

&

The changes in the new tarig that
affect the mining industyy ap .

follows :—
Coal-washing machinery, coke-mak;
machinery, charcoal making machinery

The IIOSP((&I wards have been ore-drying machinery, ore-roasting ma.

chinery, ball and rock emery grinding
;nla;:n?\:r_\: ngs, classifiers, separators,
DI rnaces, wate \

and giants are now ofniltti:ci:;m
list and will become dutiable as “m,.
chinery”” or as ‘“manufactures of ires
or :s(('cl," as the case may be. To the
free_list have been added: Parts of
miner’s safety lamps and accessories for

cleaning, filling and testing such
lamps ; blast furnaces for the mdm‘
of copper and nickel; integral pars of
all machinery specified; Yhe. diameter of
the tubing covered by the item has been
increased from 23 to 4 inches.

The following articles and materials

when imported* by manufacturers of
automatic gas buoy$ and automatic gas

beacons, for use in the manufacture of
\uuh buovs and beacons for the Covern-
ment of Camada or for ecxport wunder

regulations prescribed by the Minister

| of Customs:—Iron or steel tubes gver
|16 inches in diameter; flanged and
dished steel heads made from boiler

plate over five feet in diameter; hard-
ened steel balls mnot less than three
inches in diameger; ®cetylene gas lar

\'l» rns and parts thereof ; these things are
made free of duty for this purpese
| Blast furnace slag trucks, of 4 class o
kind not made in Canada, are placed oo

the free list.

For Qualily
and Purity

1 Y

and the other grades of
refined Sugars of the old
and reliable, brand ol
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,Cb}lRSCTION A§ TQ STRIKE LOSSES.

The Cm\\‘s_ \
he Qs\\mﬂlc f'f

r in the fol
gu‘ﬂ_.,yt\( [‘-('”ll"

The Crow's Nest

est Yass Coal Company ask us to correct
Josses occasioned by the Fernie strike,
owing paragraph,yhich apeared on  Dec.
strike has cos early a million 31«»”:1{5,
Pass Coal Company lost $500,000 in pro-

15t
d‘\ \\H\y cost $50,000 to place the mines in good con-

. 133 - R

and |}

John 1. Sulcliffe

Chartered Accauntant

Telephone M42Q TORONTO. 13 Adelaide St Last

its, 400 . The men lost $300,000 In Wages, and the
o erament J0st §20,000 in royaltics.
Governmtit -~

informed that the loss of the company in pro-

We are :
. and expense incident to the putting of the mincs 18 {
““C v‘:“;n for active operation, will not be more $1'S0.000I |
SAFY atter of fact the mines were turning out by Novem-
gl P 1 after the termination of the strike,

per 0th,

fiftcen days

a dauy tonnage t“‘,ll.’\l to t

December 4th the qutput :

mage_at any period of the company's existence. B ‘

The total cOSt would be more nearly correct if placed

3t falf a million, instead of a million dollars )
el I A

/

.DOUBTFUL COAL PROPOSITION” |

was 3086/ tons, an unusual ton-

hat before the strike, and on |

Editor Monetary Times:— )
Sir—1n your issue of December 8th, 1 notice an article
veaded “Doubtiul Coal Proposition,” which I think requires

3 little explanation. %

The stock advertised by a Spokane firm of brokers at 15¢c
1 share is the stock which was given in payment for the
properties to the companies now amalgamated into the
British Columbia Amalgamated Coal Co.  The stock that 1
am selling at 50c. a _<hn'rc'i< the treasury stock of the com-
pany, foceeds of which will be used for the development of
which work we can now go ahead with, hav-

by the British Columbia Govern-

the propertics,
ing been szr:mted a charter

ment .
Any further information you may require 1 shall be

pleased to give you at any time. ,
Owex J. B. YeEArSLEY.
Toronto, December 15th, 1(){\6_
~Apparently there is no difference whatever between
the 15 cent and the 50 cent <tr,:rk, .nﬁ re:znn‘s the rr\nkinu
for dividends. Nothing yet communricated to the Monetary
Times on this subject affects our criticisms of the British
Amalgamated Col Cnmpnny.—r.n M. T
el Ml
The Salvation Army authorities are taking steps to place
immigrants in the Maritime Provinces
Sixty-nine people, who came out
arrived in Halifax on Saturday, |

the mhe\'lt

Columbia

a2 large number of
during the coming ydar
gnder the Army’s auspices,
about half of whom will settle in the provinces,
half going to join relatives in the West.

WINNIPEG JOBBERS’ GREGIT GLEARING HOUSE. ‘

Consolidators of liabilities of merchants, arbitrators, adjustors and trustees

for insolvents. Far information apply to
Messrs. KENT & SALTER, Managers, Bank of Ottawa Bldg., Winnipeg

* Capital $20,000.00.

[W—here a Word Saves Nin_eT

The use of the Mitchell Self-Testing Code enmables you to code in
one word what would by ordinary codes require nine Or even more
words, and may also be tested as to correctness.

Uuwt.m'rr_r)’«}.m! instructions galore coded by ONE WORD in

ONE MIN See the advantage? We guarantee to save you $50
on every $100 now spent in cabling and 80 & of time now required by

old methods
Why use old time methods ? - Your fellow business man is rapidly

taking up this sell-testing time-saving method. See about it to-day.
Free for the asking.

Our 8 page prospectus explains the system fully.
Send for it now.

THE MITCHELL SELF-TESTING SAFETY CODE CO.,
8 Colborne Strest, Toronto, Can.

—

£

«  CITY .OF VANCOUVER.

DEBENTURE ISSUE.

Tenders will be received np till 4 pm., janvary 17th, 1907, for an

issue of $315,825,80 in city of Vancouver Debentures

Particulars

regarding issue will be furnished upon application 1o City Comptroller,

Vancouver; or to the Bank of B. N. A.,
England.

Toronto, Montreal, or London,

Tenders must be accompanied by marked cheque for 1%, of amount

of tender payable to the City Treasurer as an earnest of goad faith.

Interest and coupons will be payable at the Bank of British North

America at Vancouver, B.C., or at the Baok of B
Montreal, New York, or London, England.

N. A., Toronto,

ORO. F. GIBSON, Comptrolier,

Vancouver, B.C
6th December, 1906

THE COPPER HANDBOOK

(New edition issued Nov. 1s5th, 1906)

I« a dozen.books in one, covering the
Mineralogy, Metaliurgy, Terminology., 3
R lists and describes 4626 Copper Mines and Compani

escriptions running

the property, The Copper Haadbook is conceded to be the
WORLD'S STANDARD REFERENCE BOOK ON COPPER
Price is $5 . Buckram with gilt top3 $1.% in full library morroco,

sent, fully prepaid, on approva

a week of receipt if not tound fully satisfactory.

HORACE J. STEVENS, Editor and

History, Geography, Geology, Chemistry,
Uses, Statistics and Finances of Copper,
ies in all parts of the world,

from two lines to sixteen pages, according to importance of

Will be

to any addfess ordered, and may be cetur ned within

302 POST OFFICE BLOCK, - HOUGHTON. MICHIGAN

— -]

Your Letters
' Addressed Free

|  That is if you buy the particular Envelope
from us, [tU's our

TRANSO
ENVELOPE

We mean. Has atransparent paper front ;
large enough just to read the address ¥ne
on the letter or statement inside.

Saves labor and time. Write for Samples.

The

BARBER & ELLIS CO.

Limited
72 York Street, Toronte.

TASURES YOUR LIFE AND RETURNS YOUR

Copyrighted and lss

The Great Industrial Savings Bank Policy

The Union Lite Assurance Company.

MONEY — 36, A WEEK UPWARD.
wed oaly by

CAPITAL FULLY SUBSCRIRED, - ONE MILLION DOLLARS.
?OL\.wlﬂ ‘.VANS' \ HEAD oﬁ%ﬁmh,uﬁ TORONTO
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WESTERN

WINNIPEG

—

. Established 1905,
Capital Authorized $2,000,000
Capital Subscribed, soth
July, sgo6 e
Capital Paidup, 3cth
July, 1906 ShaE
Board of Directors:
Sir D. H. McMillan, Lieut.-Gov.,
Manitoba, President ; Capt. Wm.
Robinson, Vice-President ; A, ;
Adamson, M.P.; §. H. Ashdown, D.: C. Cameron, Geo. R. Crowe, Hoa W. ¥
Montague, J: A McDougall, F. R. Nation, Hon. R. P. Roblin, Fred. W. Stobart,
A. Stamford Whike] ; )
I W.de Cu U Grady, General Manager. R. Campbell, Inspector,
Be4nches at all principal points in Western Canada.
| Agents and Correspondents
In Canadh—The Bank of Montreal. New York—National Park Bank. Chicago
—~Commercial Natibnal Bank.. Minneapolis—Secufity Bank of Minnesota. Lon

don—Parrs Bank, Limited. The Orient—Hongkong & Shanghai Banking Cor
ited |

THE GREAT WEST it

436 Main Street, Winnipeg, Man.
Permanent Prefereng? §tock of the par value of One Huadred Dollars

per Share is being fapidly subscribed for at a 30 per cent. premium is stock
ocars Fivg -per Can€ per annum. paid half-yearly It also participates in the prufits

in excess of said ﬁ$|n-r cen Prohits pasd yearly.

THE

NORTHERN BANK
WINNIPEG

$4,211,000

5, 000

T 5 S g
o

t
A dividend a€the rate of BAGNE per cent. per asmum was declared gn the Per
manent Stock forthe half vear ending Deg. 3ust, 1gos. 4
Five per cemt. Full-paid Stock (is an excellent investment), Wwithdraw-

abic in thfee years. |

F. W. HEUBACH, Ltd,

WINNIPEG, Manitoba,
INVESTMENT BBOKERSA,GEG*)’TE'AL AND REAL ESTATE

The management and securing of propert
> y for non-residen|y
and manulacturers a special feature

Address: UNION BANK BLDG,

Last Mountain Vall v
SASNKATCHEWAN.

Invest your money in choice selected Wheat Land in fh

celebrated district.
Weite owner for Maps and all particulass,
W. PEARSON CO., Ltd., Wlnnlm,

Members Winnipeg Real Estate Exchange.

- Members Winnipeg Board of Trade,
THE
nvco RO SS Gy

Warehouse and Business Property our Speciality.

Maps of Winnipeg and Lists of Property on application.

11 Merchants’ BanK Building, Winnipes

Money to an{ on Pirst Mortgage on Rea) Estate on reasonable and donvenient

terms. { <
Board of re: W, T. Alexander, Evq., President and Manager; E.
8. Popham, Esq//M. D.. Vice-President. J. T. Gordon. Esq.. M.P.P.. Gordon.

Ironside ® Fares, ([Exporters ; E. D. Martin, Esq., Wholesale Druggist. Jamcs

Stuart, Esq.. President Stuart Electrical Co.; E. L. Taylor, Esq., Barnster at Law
F. H. Alexander; . Secretary. i

The STANDARD TRUSTS COMPANY

A g " e e .
2 v =3 & 30 Bk

g - Y e o -
N e

-

\DIVIDEND No. 5.

Notige ‘is {hgreby given that a dividend for the half-year ending
31st inst., at the rate of six per cent. per annum, upon the Paid-up
Capital Stock aff the Company, has been declared, and that the same
will be payable g the offices of the Company on and after

Wednesday, 2nd of January next.
The Trankfer Books will be closed from the i5th to the jrst of
December, both) days inclusive By order of the Board,
i WM. HARVEY, Managing Director.
i

Lv d :.a“:":.--
u;'jkj.

OX LONG TERM Ul

Authorized Capital, §*,000,0%0
Subscribed . $1.000,000

Thg Wastern Trust Go,

Head Office, - WINMIPES.

Board of Directors —

AtAf J. Apamsow, M.P.,
President
How~. R. P. Rosuin,
Vice President.

l W. Russzrr, Managing Directpr.
Jas. Joussron MicnaeL Losc
1 3 J. D McAmTHuR G. E. McCraney, M.P
K. MacKesaw | . W, pg C, OGrany  Hox. |, H. Ross
J. G. Tumzisr, M P. Gro. D. Woon

Consetvative (nvestments made for Clieats in a Guaranteed or unguaraateed

capacity. \‘luara’urrd Trust Investment Certificates issued.
{

. \
E. A lames |
How. J. H. Lampxr

e R

‘ |
H EMPIRE LOAN COMPANY
1114 I‘ﬂead Office, Winnipeg, Man.
" \
'{3 5 h A limited amount of stock for sale at $110.00
Y i per shard. Pays 8.
[‘\ AL Debentures in any amounts from §100 "up-
j' wards isshed, bearjng 5% interest,
| \

Henry _By_‘i'nes. H H. Beek, Chas. M. Simpson,
Presidept. Vice-Pres, Manager,

‘ank of Hamilton Chambers, Winnipeg, Man.
|

Commerci Loan & Trust Company

Head omece, Winnipeg, Man.

The

Phone 4411. |

*w LAND CO. 5o Rt sl v ™
W'NN‘PEG Nh«:gr-m ﬁmr:
INVESTMENT CO. Debentures Negotad,
JAMES W. BETTES, Sec., 413 Main Street, WINNIPIG
\ sux
 RETAIL CORNER'«.5
o T N WINNIPEG
A Great Chance forlnvestors
30,000 acres of the best Farm Lands in Sunny South-
ern Alberta Have sold 130,000 in this District this
year ; going fast
KOOTENAY FRUIT LANDS.
’
This is the Finest Fruit Land in BC PThe ',“t‘;“ are ﬁ:&
y t,
Buy now, and seoure a good location, Price T N e
above, which are excellent opportunities (q ,‘“ﬁ”“
O. W. KERR COMPANY, Limited,
824+625 UNION BANK, WINNIPEG.
F. E. McGRAY, Managing Director.

23,000 ACRES

SPEGIAL TQ [NVESTORS

23,000 acres selected fand in the Eagle Lake
District (Sask). This land is in one of the finest

districts of Western Canada. Write quick for terms
and full particulars.

THE STANDARD LAND Ce.

223 Portage Ave., Winnipeg.

D. E. Srracur, President. C. W. N. Kew~epy, Vice-Presid

This Company $ill place your money in high-class first mortgage securities
to net Per cemt. Arrangements may be made (0 have
the iovestment guaranteedsby the Company.
{ Write for particulars.

{ {
W. H. Srrovie, Manager. E. M. Cousserr, Secretary. |
< |

!
|
- I e

{
\
|
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of Western Canada. Write quick for terms
particulars.

STANDARD LAND Ce.

223 Portage Ave., Winnipeg.

LARKSON, CROSS & MENZIES |
ritish North America Bidg., Mals st., WINNIPEG

of Attorney to be issued to John H. Menxzies. ¥ CA. Canl
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i
tered Accouniant

[ = . K C W, Mapsury CRICHTON. Rouaso W. McCuons. | { JO“ N SGOTT e and Awditor,

T. Mavne Davy
( 3\\\( Address paLc 1. BedfomMcNiel and Western 1 nion Codes.
Member of the Chartered Accountasg Societies of Manitoba and Scotland 33

Phone 5968

DALY, CRICHTON & McCLURE, 1]" Aikin's Building, McDermot Avenue, Winnipet. AJA

BARRISTERS and SOLICITORS. H AMMOND & NANTON‘

il
WINNIPEG, Man. OSLER, STOCK BROKERS,

Cor, MAIN and McDERMID STS., WINNIPEG.
Buy and Sell on Commission

STOCKS AND BONDS
On Toronto, Montreal, New York and London Exchanges

Telephone 1992.

Decembﬂ 22, 1900

| Ossscas : 33 CANADA LIFE BUILDING,
s

~ L L. GULLIVAN & CO.
| STOCK BROKERS - WINNIPEG, CANADA

{ We invite correspondence regarding Western Canada |
| ~ Securitles.

(
‘OLDFIELD, KIRKBY & GARDNER,

Real Estate, Insurance

X W. A. FAULKNER & COMPANY,
and Financial Agents. i
{

STOCK BROKERS
Phone 8358, ADB Ashdown Building, WINNIPEG.

Financial Agents for corporations, investment orders executed
on London and New York Exchanges.

WILLIAM GRAY & Co.
p STOCKBROKERS,

Stocks bought and seld on Teronto, Montreal, New York and London

Exchanges. Municipal Debentures, Mortgage Loans, Real Estate.

54 Aiking Builging, McOermat Avenue, WINNIPEC.

—

tes for warchouse and manufacturing purposes. Renting
Loans on warchouse and

SreciaLTIES :—Si
and management o

Wpﬁ';ﬂ\’ Street, -

properties for non-residents.
4 - - - WINNIPEG.

We make a
Specialty of
[nvestment
Properties,
Warehouse
and Manulac-
mring Sites.

CONKLINS

LAND QFFICE

GANK OF HAMILTON BUILDINS,

cor. Main and McDermott,

Investors’ Pro ‘;ctive Association

717 Melnt yre Building, WINNIFEG

Buy and scll Ftooks on_the Toronto Stamdare Stock and -lm!

Exchange. and Now York Stork L xchange and Curh, Fromp!
Service Guaranteed. (urrent prices gquoted on any Listed Stocks on ap-

| plication. Uslisted Stecks of merit bought and soid.

« Mintrial,” Wpg. Codes—A.B.C. gth Ed. and Clough's.

Winnipeg, - Ma%.

Members of the Winnipeg Real Correspondence Solicited

Estate Exchange.

. i. Telegraphic Address
HENRY DE ROCHEBOUET

} ] Call, write or wire
Real Estate and Insuranee Ynvited

EVERY BANK SHOULD | te and o
\ Address, Room 1, Merchants Bank Fidg., Winnipeg. ,\l.n#h—@“
(

en to warehouse prop-
erty. Correspondence

lﬁ‘mul attention giv-

Diebold Safes and Vaults CAPITAL WANTED.
wanted for investment in syndicate 10

Prices quoted F.O.B. any poit in Canada or Alaska
$1,000 to $5,000 capital
cres of choice land, now ia

IIMIPED S‘F E WORKS take up at ground floor price, §.000 &
| < for every $1 invested

jemand. Quick turnover assufed | $10

On)v available capital need agply
711 UNION BANK, WINNIPEG.

SOLE CANADIAN AGENTS, ’\
{
|

Dichold Safe’ & Lock Go., - Winnipeg, Man.

A

A VANCOUVER

" vewoouven isians. W, S. HOLLAND AGENCY.

A. W. BRIDGMAN THE QLUEST NON-TARIFF INSURANCE OFFICE IN BRITISH COLUMBIA
Estate, Financial and (nsurance Agent ‘ Anglo-American Fire Insurance Co.,

The oldest Real Estate office in the West, having been carried o

continuously in the same premises since 1858 ‘
# Government Street, - ; - -  VICTORIA, B.C-.EGENERAL ACCIDENT ASSURANCE COMPANY OF CANADA
Correspondence Solicited

Equitable Rates quoted for all classes of Insurance.

gencies throughout the Province of British

Columbia invited

& kcpresenu'ng
n

Equity Fire Insurance Co., Colonial Fire Insurance Co., and

WILSON, SENKLER & BLOOMFIELD

Bhrris .1 . .\pphcan‘uns for A
rristers, Solicitors and Notaries, Inns of Court Building,

VANCOUVER CANADA. . |
‘)'\').U;!k} ;,]“”’“'\' K.C J. H. SENKLER, K. n“'c.‘—s\-, pE‘“E“ S‘“EE‘. p V“G“uVE«\ u‘G‘
’ ILOOMFIELD R. C. SPINKS

e R 77| YRR BRITISH COLURNBIA LAND AND
‘ INVESTMENT AGENCY, LIMITED

A axp Vaxcouvven

ABBOTT & HART-McHARG,

o7 Barristers and Selicitors.
Hastings Street - VANCOUVER, Canada

Braxcues : Vicrons

REAL ESTATE, INSURANCE AND FINANCIAL  AGENTS

PUSINESS ESTABLISHED (N 180y

tors forthe Merchants Bank of Casads, &c.. &c
Cable Address—"Devant Codes! Hedford McNaill Speciaities : Farming Land on Vancouver Joiand and Fraser River District
\ Moreing & Neal. | Residentia) and Business Properties in Victpra and Vancouver
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VANCOU}VER — Continued.

British Columbia Investment Opportunities
Lahd Timber, Mines, Smelting and Milling Plants.

Brmqh Columbia never afforded better opportunities for legitimate investment than a¢
the preﬁ;,m time. I handle only the legitimate kind.

If voulare looking for that sort, write me.

JONATHAN SMITH,
- QPooms 15 & 168 Mackinnon Block, VANCOUVER B.C.

Bank R ﬁrcnce‘

PRIVATE FUNDS

Can be safely| and profitably placed ou First Mortgages

in Vancouver City.

BRlTlSH COLUMBIA

If you want a

GOOD AGENT
VANCOUVER

-
MPROVED nc”lf’ FIRST CLASS REFERENCES.
+ | GORRESPONDENGE SOLIGITED,

Addres§ Box 1188, VANCOUVER, B.C.

Bntlsl'[ ‘American Trust Co.,

LIMITED | write to
A C. r“.,gui; " H.N.Ga W. L. Germaine
President..” & | Vice Presider General Mana \K\r

AUTHQRIZED CAPITAL $100,000.00.

Fimancial A”n}-, ‘Real Estate, Inv..lmont and ln.ur.nco}
Brokers. Loans carelully placed and guaranteed.
Executqrs and Trustees. Deposits Received.

i Estates Managed.

IIEM) DFFICE, VANCOUVER, B C.

Branches s \oc(zma and Grand Forks, B.C., and Coleman, Alta
l) *‘ CORRESPONNENCE SOLICITED
i~ | {

THE B, AGEACY CORPORATIN G

[nvestment, Estate, Insurance and
General Agents.

' P.O. Box 1117. Cable Address: **

BANKERS, -

Vital, Vancouver.”
THE NORTHERN BANK.

Vancouver Is growing marvellous'y.

s | , AR\ WAGHORN.
The Western Corporation, Limited

w | FINANCIAL AND REAL ESTATE AGENTS
Vancouver and North Vancouver, B.C.

hag special famlmes for placing Loans oa first mortgages and other approved
securities at 6% and up“ar(h

GWYNNA&(D

Stock Brokers, Yancouver
Financial and Real Fstate Agents, Loans. lusurasce.

Investment Agents— F,dmbuuh Life A“C&
~Sovereign Fi

Insurance General Agents B.

ance Co.” City Agcnu Cl(cdunun IWC«

Olarkson, Oross & MM

Molson’s Bank Chambers,
{ Vaxcouveg, British Colambia:
( (and l( Vi ucwml
’ Powers ot Attor,
\
|

v CORRESPONDENCE INVITED

BANKERS 1, MOLSONS BANK

John F. S ctiwell. F.C.A. (Can)

Ay

”‘"ﬁBfiit’ish Columbia Permanent Loan and Savings Go.'.

“f HEAD OFFICE - - - VANCOUVER, BRITISH COLUMBIA.

Has a v.me\v of stocks to offer investors, bearing
guarantged | dnnicnus of from five- to six per ceat,

per annpm.)

Has paid-up capital of one million Dollars.
Has over five thousand members and about tW0
thousand borrowers.

Has earning® of over.one hundred and forty thousahd
dollars per annum. )
Has its officers and agents under guarantee bonds.
Has its funds loaned on first mortgages ob improved
properties.

Allows 6 pe:r cent. interest on full-paid stock.

Allows § per cent. interest on debentures.

Allows § pe;r cent. interest on deposits.

Allows ’un 'baid stock withdrawals after three years.
Allows de)»emure withdrawals alter three years.
Allows deposn withdrawals 2t any time.

Decmber 22,

VANCOUVE

JO!

Land,
807 HASTING

lai’\l is lH(
ﬁrmudw stablisl

(hu\ 12} mt

her

Corr

poMmIr

Capital Au

lasurance C

TOTALJICA

$24

Fire ks accepted o
su

112 St. Jan

3 (Corner
Cansdinn

Hoad Ofioe: J'

DOUGLAS K.

Agents wanted thr

H. Me
COMMISSION |

Acexts rom
Lampbiack,
Joha Wilkia
Merchangs
Taylor-Fos
Sovereig

Lawn-Mo

122 Oraly
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s tor \cgltlmate investment than a¢

ITH,
VANCOUVER, B.C.

'ISH COLUMBIA

If you want a

GOOD AGENT
VANCOUVER

write to

. GENCY CORPORATION

stment, Estate, Insurance and
General Agents.

b—
17. Cable Address : ** Vital, Vancouver.”

S, - - - THE NORTHERN BANK.

Vancouver Is growing marvellous'y.

WAGHORN.

GWYNNA&(D

Stock Brohers, Yancouver
Financial and Real Fstate Agents, Loans. lusurasce.

ln\eslmcnt Agm!u F,dmbuuh Life A“C&
B.C. —Sovereign Fi

surance General A,

ance Co. City Agmt-—andmun lm&

l’O\'Cd
Clarkson, Cross & MM
Molson’s Bank Chambers,
{ Vaxcouveg, British Colambia:
ANK (and at Victorial

, Powers ot Attor, to be issued to
( John F. Helliwell, F.C.A. (Cani}
|

Ay

oan and Savings 6o.

, BRITISH COLUMBIA.

p capital of one million Dollars.

five thousand members and about IWO
OrrOWers.

7€'of over.one hundred and forty thousahd
annum. )
-ers and agents under guaraniee bonds.
ds loaned on first mortgages on improved

vmcouvsa--co;m.....a.

December 22, rgob.

4

We are giving special attention to outside Investors
Realty, Timber Limits and Businesses.

WRITE US.

Royal Business Exchange, Limited

Brokers in Real Estate and Businesses,

Farm Lands, Acreage, Timber L'lﬁ'ﬂts, etc.

Royal Bank Chambers, )

‘—

R

estasuster 1891

NOTARY PUBLIC

807 HASTINGS ST. W.,

REAL ESTATE

firm is an er's and other refer

that you may trust Y«

ments here are such that money can be

nade rapidly.

JOHN J. BANFIELD

tand, Loan & Investment Agent

VANCOUVER, B.0.

Real Estate is lH( HH\( in Hrt-); Columbia at \\w n\u\\ \\m\
Ba n

ur \\ mm % 0 m\ with every mu(\\l\ nce

Correspondence 18 most cordially invit ed ‘

THE MONETARY TIMES 035

in City and Provincial

Vancouver, B.C.

.\\\

vieTORIA, BRITISH DDLUMBIA.

_ R. BROWN, Limited,

Real Estate, Financlal and lasurance Agents.
T wentyAwo years Local Experigace,

30 Broad Street,

VICTORIA, B.C.

car

Jc
I' he Jc P

s

Capital Authorized - $500,000

I. T. LanGie *resident

mmmm mms
* ADMINISTRATORS

L

Money placed on First Mortgage with 50 per cent
Principal and Interest guaranteed for ONE per cent.

You can sately invest your money in Vancowver Real Estate through us,
SAFETY ozposrr VAULTS AT
Head Oihce . 38 Hastings St, VANCQUVER, B.C.

. Branch Office at New Westminster, B.C.

DOMINION TRUST COMPANY, Lid.

Subscribed -+ $375,000

EXECUTIVE BOARD

l H \\uuHa\ \‘ns\dm\ W. D, Bayoex |A\k Ist Vice
e Jas. A. Toupsox, Treasurer ; R¢ :uur\huv

EXEWNRS

ESTATES MANAGED

President
ix, Jas. R GRAY.

TRUSTEES

margin at from 6 to 8 per cent mnterest

nd make handsomé prohls

l
FOUNDED, 1825.

Law Unieh & Crown)

lnsurance Company of London (

TOTALJICASH ASSETSJEXCEED

$24,000,000

Fure neks accepted on_almost every description of in-
surable property. !

112 St. James Street, Montreal
(Corner of Place ¢ Armes.)

Goi%w, ¥ E E. DIGKSON, Mgr.|

DOUGLAS K. RIDOUT, T.ronto Agt.
B ’j"’!" wanted throughout Canada. |

H. Mol aren & Oo. [
COMMISSION MERCHANTS & BROKERS

Acexts rom
Lampblack, Velvet & Commercial.
John Williams & Co., Metal and General
Merchasgs, London England,
Taylor-Fotbes Company, Limited
Sovereign® Radiators and Boilers

Lawn-Mowers and Hardware.

122 Oraly-Si., MONTREAL.

SR ¥

OF
Interest
To You

s
It isa wise plan to lay
aside a small amount

each week and to de-
posit it with this Com-
pany, where it will

NATIONAL - TRUST

COMPANY, LIMITED
22 King Street East, Toronto

Interest

x__—_

Port Arthur and Fort William

warehouse Sites.

Oentral Retall Sites,

Water Lots.

FPor intormation. location and prices, address

R. A. RUTTAN,

Box 195 Port Arthur. Ont. Canada

OIL—SMELTER— MINES—TIMBER

'DOUQLAS, LACEY & CO.

Origina) Investment Guaranteed

E Sru(crn s of. @ Trust Fund and system of
Averages.
.“IG“MTC WATSON,

ManascoErs: — tern Canada and Michigan

Branches, Cm\idu\m Life Bidg., Toronto

and mmu\m\m
exclusively Fittings and
Furpiture for Baoks, Offices;
Schools, Charches, Opera Houses

Drug and Jewe' xy S\mes

Wrrite for further par
ulars and pna! \u
The

Furniturs Co., Limitet,

Canada
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PROCRASTINATION
PROFITS NO ONE

Not evea you, (f you left all things to care for themselves
to-morrow, wherd would you be, and what of your business?
1f, therefore, you| consider your business so important as
to be up and doing to-day, is not your life, which enables

you to falfill thesie ambitions, worthy of your first and best |
consideration ¢ i

»  You are hwe\hng possibly, every day of life. What)
ifan accident shogid happea to you? Have you safeguarded |
against such a cqntmgcncy, to the extent of taking out an

Accident l’ohcy 2} You may never be in a railway accident, |
but he who reckdnx with to-morrow to-day is assured that|

whatever may oc;m,ahe has seen to it that those dependen\
upon him are prQ\ ided for.: [

How shall ypu do this? Take out an Accident Po\wyi

this very day. (Now, there are a variety of different
—_—

accident policies< but why have any but the best and one
that fulfills what/it promises. This is without question the

Triple Indemnity Policy issued by the Ocean Accident |

and Guarantee Corporation, Limited. Office, Traders’

Bank Buildigg, Toronto, This pglicy covers you to the |

extent of a T;iL)é not Double Indemnity in case of loss of |

life by raiiway a,icc;dent. See to it to-day that you be|
tully prepared for the happenings ol to-morrow. 1s it not |
the wisest plan ? \

THE MONETARY

Underwood

The Underwood wishes its users in Toronto

‘ and throughout the Dominion a happy
Christmas and a prosperous New Year—we
think every Underwood user should be happy.

United Typewriter Co., Ltd,
Adelalde Street East,
Toronto

and in a¥l the principal cities.’
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Business Systems wil) cut
the book-keeping of any business
in hatt,

Business Systems are pro-
mmgnnz\y as economical for a
Caﬂ\.\’ "Cr" as for the lll"Cl‘

wholesa Ic house.
e

! »
OCurl Monthly Account System posts your

books sird makes out your customer's accounts

with o and the same movement of your pen.

Qurl Menthly Account System (¢aves noth-

ln.‘(o,ch-ngé or recopy and prevents the

Tlme Saved is AII Profit.

possibility ot anything being fyrgatten.
. . K K » ]
Will you let us tell you snore about this In
detail ?
Write us Oarkl_i particulars.

It does not obligate you to buy.

T
80 S 'E'XE)INA AVE.

TORONTO, CANADA

BUSINESS
SYSTEWVS

December 22

German
Fusnranc
New

AGENCIES |

H.O’He

30 Toronto .

Members 1
Exc

Stocks Bouw
H. O'H:

MUNICIPAL AN

BO

BOUGHT
RMILIUS JARY

Members Toro

MEAFORD-Grey ©
Bankers, Financie
Agents. Moncy to loan.

CO('NT(("A Grey and
commission, lands v
A general financial busi
companes, lawyers and
references
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Underwood

e Underwood wishes its users in Toronto

throughout the Dominion a happy
stmas and a prosperous New Year—we
« every Underwood user should be happy.

lted Typewriter Co., Ltd.
Adelalde Street East,
Toronto

and in all the principal tities,’

1 Profit.

§ anything being ynomm

let us tell you saore about this In

; for full particulars.

vot obligate you to buy.
o

ISINESS
S TEVS

LIWMITED
SPADINA AVE.

cANADA

PIN T Oy

THE MONETARY

Decembes 22, 19°§~
F e E ‘
German American
Fnsurance Gougang
STATEMENT, OCTOBER 3!, 19086
New§orh. CAPITAL

TIMES

JOHN MAGKAY & GO,

BOND AND
DEBENTURE BROKERS

789 King St East, TORONTG,

¢1,500.000

NET SURPLUS

5146204

i,

Munlcipa) and Corporation Bonds

and Debentures

BOUGHT AND SOLD.

6. A, STIMSON & GO,

13527388

14-16 KING ST, WEST, TARQNTQ, ONT.

\CENCIES THROUGHOUT CANADA.

’ MARSHALL, SPADER ® €0
H.O'Hara & Co. /" S
30 Toronta t, TORONTO. (& e 3o o

N, .
BROADWAY AND WALDORY-. mmn ll‘ YORK,

‘» INVESTMENT SECURITIES
!emb’réxc:go‘r:‘n:“ s‘ocn 10RONTO OFFICE : ::K:M:n.wno Horur
Stocks Bought and Sold. |

H O'Hara (‘3 Co.

Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Stock Brokers & Financial Agents,

g1 JORDAN STREEY, TORONTO,

Dealers in Government, Municipal, Railway, Call

Trust and Miscellaneous Debentures. Stocks on Lon.
don, Eng., New York, Montreal and Toronto Exchanges

MUNICIPAL AND CORFPORATION

BONDS

bought and sold on comms: ission.

OSBORNE & FRANCIS

[Members Toronto Stock Exchange)

BOUGHT AND SOLD
AMILIUS JARY'S & ©0., TORONTO

Members Toronto Stock Exchange

ME\F\\RU Grey  County. L Sf\\ & COY

Hank rs, Financiers and Caud ian Express Co. |
Agents. Moncy to loan.

5 BANKERS and BROKERS

Investment Bonds 2
Specialty

CORRESPONDENCE INVITED
54 King Street West TORONTO

COL\T(('\ Grey and Bruce collections made on

commission. lands valued and sold, notices served
A general financial business transacted. Leading loan

companies, Jawyers and wholesale merchants given as
references
H. H. MILLER, Hanover

The " Celebrated
PICKERING GOVERNORS

Built in All Sizes

We always keep a

stock of these Gover-

nors on fhand.

SEND FOR CIRCULAR AND PRIOES.

The Waterous Engxne Works Co., Ltd.

BRANTFORD - - CANADA.

Edranuisnen ¥4y

L. ‘COFFEE & CO.,"

| Graln Merchants
Board ot Tndt Bnﬂﬂl(

Toronto

Twosas Fryww,

GIUIOIS HMPER & GIBDDIS

Barristers, &ec.

Office—Corner Richmond and Carling Streets
LONXDON, ONT.

GBO, G, GIBBONS, K. G,  FRED F. HARPER. G 5. GIBBONS

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrosTEEs, Rucuivens, LIQUIDATORS
Ountario Bank Chambers, 33 Scott Street, Tomowzo.

E. R. C. Clarkson, P.CA.  W.H. Crom. F.CA
Establisbed 1864

W. J. ROSS,

BARRIE, Ont.

No. 6 Dunlop Street.
Long Distance Phone,

"~ JAMES C. MACKINTOSH,
Banker and Broker

186 Hollis St., Halifax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipal

Chartered
Accountant,

Corporation Securities a specialty.
Inquiries respecting investments freely answe:

Jenlhns Q Hardy

ASSIGNEES,
CHARTERED ACCOUNTANTS

Estatc and Firc Insurance Agents

(5% Toroste Strest, - - - - Teremte,
59 Canada Life Bulldleg, - -

Embezziement

Oovered by the
Bonds of

THE DOMINION DF EANADA
BUARANTEE & ACDIDENT }
WSURANGE 00, )

Who lssue Bonds for all
PQSITIONS OF TRUST, &<
Write for Particulars

J. E. ROBERTS, Cen'l Manager,
TORONTO

Monireal.
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Union
Assurance
Society

. OF. LDONDON.

mi-m AD. 1714

ONE - OF THI: OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANOH:

Gor. S1. James and Mol Strests, Montreal

T. L MORRISEY, - - - Resident Manager.
W. and E. A,'B4DENACH, Toronto Agents.
Ofitos. 17 Leader Lame.

Commercial Union
Assurance Co., Limited,
¢! LONDON, Eng.

Fire - Lite (- Marine - Accident

Capital Fully Subseril «  $1a,s00,000
Lite Funds (in np.cu trust for Life Policy
Holders . u.,(v-( ns
Total Annéal lm-vu-c- it
Total Fusds exceed \nl\ “Million Dotlars.
Head Office Laﬁ-i-nn Branch, g1 Notre Dame St.. W_,
Montreal.
JA& “hllu‘l Manager
loronto Office; 4® Wellington St. East.
0. R. HARGRAFT,

tor Togonto and County of York.

CALEDONIAN

Insurance(Co., of Edinburgh.
The Ol.fr« Scottish Fire Office.

Head Office fhr Canada, MONTREAL.
LANSING LEWIS, Manager,

J. G.-BORTHWICK. Secretary.

HUNTZ .nEA"Y Resident Agts.
Temple Bidg., Bay St., TORONTO.

Tc(cphu-e Main (t & 67

BT Wl 4.

Assunnce Co.

Northem

Canhdian Buth. 88 Notre Dame St. West, Montreal,
Inceme and Funds, 1908.

Capital and Accunjulated Funds .. $48. s,
Aanual Revenue q‘:m Fire and Life Premi- e
ums and fibm lmernl on Invested Funds... 8,180,000

ited with Dleminion Government for
Security of ’ohc\ T - 38,248
G. E. MoszxrLy, “Jaspector. E. P. Prarson, Agent.

Rost, W| Tyns, Manager for Canada.

Mias Assarance Company, Linitd

SUBSCRIBED GAPITAL, - - $11,000,00

Total Security for Policyholders cx:.fedn T'.nty
five Millign [Poilars. Claims

paid
One Hundeefl and Thirty Million Donan.

The Companyh guiding principles have ever beer

Caution and Libeflity. Conservative selection of th
risks accepted - “Liberal treatment when they burn.

Anlu—n e, ‘ﬁ xenu who \\ofk wanted in unre
North- “ut lumr\ment

R. W, DOU GLAS Local Manager,
WiaNirse,

3¢ Main Street,

I’qtp- to Department:

SMITH & MAL“}“/"‘ General Agents, 24 Toror to

Street, Toronto

0.. for Canada -MONTREAL
MATTHEW O lnunw Branch lsuut

L4

THE MONETARY

"'Exczlsior Lifewes| — 3

™ Tota) Assets 31st Dec., 1905, $514,000 0

TIMES

ESTABLISHED 1880,
Head OMee: Execelsior Life Bullding
TORONTO
69-61 Vieteria St.

1995 the most successful year in a career of uninte:-
rupted progression,

Prominent Characterigties
of

THE DOMINION

High interest-Earning Powes

Safety of Invested Assets
Economy and Care In .m

WEAD OFFIGE - - WATERLSY, O,

Insurance In force over nine millions.

New Insurance mlmn $2,433,261.90

Cash Income - -~ - 321,2386.82

n.“m e & & & o “‘.026-30

Assets for Policyholders

securlty - - - - 1,800,000.00

Desirable appointments open for good Agents.

The London Mutual

fire (nsurance Go. of Ganada

Established 1859

Losses Pald to Date - - $4,000,000 00
Aesole - - - $755,00) 3 Fire [us, Co. of Bertim, Out
Aow, joux Drvosx, , Gmo, Guums, Cash and Mutual Systems.
s President y Vice-President. } (ota) N‘M .......................... s T
D. Wrssnier, Man, Director, ) bk W R
‘overament n.po.t 6 ks

H. A. Suaw, City Agent. 9 Toronto Street.
JOHN FENNELL, « « «  Proident
GRORGE C. H. LANG. - Vice-Presidest

W. H.SCHMALZ, « « Mgr.Secrvan
Inspectar

JOHN A. ROSS, - - - . .

Waterloo Mutual Firelns. Co.

HEAD OFFICE WATERLOO, ONT.

THE HOME LIFE

Policics Im force Im Westcrn
Ontario over - - 30,000 N

e VNice Fresident.

Fraxx Hawonur, T. L. ArmsTRONG, |

Manager. | K. Tuomas Orw, | Inspectors

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

GEORGE RANDALL,
Presiden

Millers & Manufacturers ~SeSate™=""<="
Insurance Company J s Hccg\jcﬂﬂoh -t ‘“-‘-'”-’ - =
Firc Ins. Exchange —
orporation
Authorized Capitals $1,250,000 n at" uu wu
‘.S‘.. ni:::,;'.“;;?::u:::,‘ e i Tng“m:: Guptial, 80000 00000000

Head Office, T

Offices—Queen City Chambers, Toronte
gON. JOHN DRYDEN, = = = l'-—-

SCOTT & WALMSLEY,
EsTasLisneD 18¢8
Managers and Underwriters Several 'm
Liberal Contracts to “'

Aoply,~GEOQ. B. WOODS, —Managiag-Diesst

e

IF YOU WANT A BOND PAPER

THAT ISN'T GREASY
THAT ISN'T FUZZY
THAT WON'T TEAR
THAT ISN'T DEAR

USE BURMESE BOND

TORONTO PAPER M NFG. ﬂ» W

We m:l:-. p H,h.‘d.
PAPER di p;

facture . . .

This design YOUR PRINTER CAN SUPPLY IT Engine Sized. Tub Sized.
A guarantee N ! 8 Y RIG
of Euahl). B ANY SUIR OR WENWT. WHITE AXD MW

WRITINGS, Bowosc, L
B 00K, mno mtmi e GIVER

[N CANADA-

Made (n Ganada.
Cyvwoa Parer Co. -

Limited '

ECONOTMICAL

Montreal  Toronto

For m. ),l“ peaag

Pohi
agall

othe

Incom®...

hnun OVeT 1904
Assets at 315t December ..
Increase over igo4

lacrease in Sarplus .
The Company com leted
the placing of K1 \ poli
cies on the 33% basis, al
Qou(h the law aliow:
until «N to do thm re
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UN
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Mos
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e
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i Prominent ctmm
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261,90

236.82

)26.30 High Interest-Earning Powsr
00.00 Satety of Invested Assets

rats. Econemy and Care in Management

—— || HEAD OFFIGE - - WATERLOG, g,
tual
da —
“ ECONOIMICAL
0] 3 Fire [us, Co. of Berlin, Out
:‘,::.. (ota) NaA—:‘huumm 5
- OB, . c.ccenondominconaninh g
] —— '_i'_-;-_*';
JOHN I’INNILL. Premdent
GRORGE C. H. LANG, - V'-..r*
s. Co. ﬁfnsf“l‘ﬁisl 1t "m"
, ONT.
,000 O
™" THE HOME LIFE
" ASSOCIATION
"&0-& e ~ ok or m
nspectors ———
| Home Life
—
'Y =
2 Assets
$1,408, 000
\ wanted is ware
ny ! e 2t : = presented dis
| e e 3
. e i Correspondenct
ton. J. R, STRATTON - ;- ° -
ny J. K. McCUTCHEON - - - Maxaciee-Dmacod
J.B.KIRBY « « « .+ - SecasTay
nge
0,000 h

The Gontineta Lt s

Subseribed Gapltal, ume...

on mercan-
up to owur

romto Head Office, T
goN. JCHN DRYDEN, = = = "‘
CHARLES H. FULLER, s-u-a;-"y-‘m

TORONTO PAPER M NFG. ﬂn w

Mills at Hk\ ﬁ -
facture . PA P ER dium p:;

Engine -uoa Tob Sized.

wHITE AXD COLORED
WRITINGS, BONDS, LEDGERS.

B 00K, mno“ﬁﬁﬁ\ﬁ e GIVER

We manu-

Wbcr 22, 1906.

THE MONETARY TIMES

The Canada Life Paid

—

¥

other Canadian companies,

Policyholders or their representatives i 1995 $3,27 2,000,

against similar payments of $4,954,000 by the twenty-one

Canada Life Assurance Co.

QUEEN

For Dn.lo ),nll e

SUN LIF E g

19085 Figures.
Assurances issued and Surplus over all lia-
R o in Carh... . $18.61miag.5" bilities and capital

Cash l-w:.’""a?‘ :-7“7’-:‘5:-”& (according to the Hm.

INOTense OVeT 1904, |, ‘s&g"‘ Table, vmh“pcrecm ’
A-elnn J--.t'l\-;vmbev - >3 interest) .. ... l.11(.60‘.m
BOTOREe QVOT 1904 “yasrons.00 And in addition pmd
“l’h Caus;-sn‘;rpi::- leted Bt Aot policyholders in profits.. 166, 578. 30
the placing of a( m\\- Surplus by Go\cmmem
cies on the 3} % bass Standard . 2,921,810.00
s law '”u" ) Life munncc!m force.. 9% 290,894 71
until o 9-; to do th is, re-
616, 541.00 Increase over 19o4. o.963.231.86

[nsurance Companmy
of Amcrica.

WILLIAM MACKAY, Resident Manager,
LH LABELLE, Assistant Mana; er

UNTZ & BEATTY, Resident Agents.
G. §. SCOTT, Resident Ageas,
Hamilton, Ont.

ngrn Bnmng Bay Street,

'oronto. el. Main 66 & 67.

Fedcral Lifc = =

Assurance Co.

WEAD OFFICE, - - HWAMILTON, OANADA.
Capital 403 ASSI ..000000eesseesennes $5,298918 9

Assurance Written in 1905 «..-ccasccnscs 3,329,587 08

Paid to Policy-holders 1005..c00vvvavnnes 236,425 36
Most Desirable Policy Contracts.
BAVID DEXTER, - - -

lnco

Western =

Assurance Co.

; Capital + - §1,500,000 00
Toronto Assets, over - 3,460,000 00
Ont. Income for 1903 over 3,680,000 00

FIRE
AND
MARINE

Head Office

Hon. GEORGE A. COX, Presldem
3. 4. KENNY, FOST!R

Vice-Pres. and Managing Director

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO FIRE © MARINE

President and Managing Director.

Phoenix Assurance Company.

Limited,

ke OF LONDON, ENG.
Established 1782,

| LOSSES PAID, - - - $100,000,000
{ Paterson & S0q, "*woiket, *

Chicf Agents for the Cominien,

Capital $850,000.00
Assets . $2,110,347.80
Losses Paid (smce organization) §27,383,008.04

DIRECTORS :
J. 4. KENNY, Vice-President
and Managing Oiregtor.
Thos. Long, Jobn Hoskin, K C., LL.D
Lieut..Col. Sir H. M. Pellatt.
P, . SIMS, Seoretary:

MON. CEO. A. COX,
President.
Hon. S. C. Wood, B, W. Cox,

Robert Jaffray, Augustus Myers,

ESTABLISHED 1864.

New York Underwriters Agency
S 1 8,061,926

PROVINCIAL lGlNTS\

JOSEPH MURPHY, [NO, WM, MOLSON,
Toronto, Ont, Montreal, Que

W. R. COLGATE, WHITE & CALKIN,

Winnipeg, Man. 5t. Johnm, N. B
ALFRED J. BELL, Halifax, N S.

POLICIES SECURED_BY
ASSETS

T D. RICHARDSON, Superintendent for Canads, TORGNTO
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1 The Grawa’ Life Insurance Company

040

Head  Ofice: Toronto, Canada.

Offers These Advantages to Insurers :

Lower Prﬂmum \\a\u than those charged by
most othep G
Po \nnl\'\dupﬂu' le from Date of [ssue
Loan Vildes Guarar m.d afte \')-""
Cash Sutféndey and Paid-up \ Guaranteed
amr Thrée Yetirs.
No Re -stifti ok -
P-\(\\“
cies Réinatatable
COL. THE HON. D (Nv\u P. C.. K.C
. President
CHARLES H( G III\ A. A. S,
‘ka‘ or and Actuary
A. H. SELJWYN MARKS, Secy. a

F Tr or
R WAL LACE, Supt. of Agencies

«s to Residence. Travel or Occu-

at any time after lap:

Managing

|nsma|m Gompany "
et 0f North Amcnca,

PHILADELPHIA.
Capital .s4.4 $ 3,000,000.00

Assets, ]mury 1st, 1908 ...... 13,024 882 85
Net Surplus .................. 8,626,730.57

ROBERT HAMPSON & SON. Montreal
GRNERAL AGENTS FOR CANADA.

# FIRE-LIFE

Cvlm UNECXCELLED

THE' MONETARY TIMES

Volume 4

—

Standard Life

Established 1885,
MIG (rfice g for Qlll“. ::s:;?:::l:;.

MONTREAL.
Invested Funds... .... ..cccuue.n § 55,401,612
\meﬂtmem\ C amth Bm\ch 17,000,000
Revenue 7.12%8 581
1n~uranu‘ in ‘Force.. H() 647,470
l’cposnei with C 1na.(h;u Govt. 6,691,221
Apply for full paruculau
D. M. McGOUN, - - - MANAGER

CHARLES HUNTER, Chle{ Agent Ontario

LONDON &
LANCASHIRE

£
?

A Policy-Holder's G

The North American A.-.,
Company has a Glllml:: M
$300,000, of which $60,000 is paid ‘
cash. Interest is a(lowed on \h "1

ug poruqoa‘ only.
obtain g M
000 and “hi“o‘l‘\ﬂ °'“
are assured of emmm
vative man ment as the G-.
tors are fiable for this amount, Byn.
Company's Act of lncorponoo.,
holder of a participating po\k-y h the
Comgany, upon which all premiumg
due have been paid, shall have one vos
in person for each $1,000 of insurance
held by b\’m 'Po\icvho\dm are thus
given a voiece In the m
of the C omeny s affairs, In short, it
may be said that the North Americag |
}:ﬂe is neither a Mutual nor & Stock
ompany yet possesses the advan
tages of both.

Home Dffice

! Tor
Mﬂ

FIRE

INSURANGE GOMPANY

Estasuisuep A.D. 1720

THE LONDUK A

Head Office, Canada Branch, Montreal.

TOTAL FUNDS, - - $20,000,000
FIRE RISKS accepted at current rates.

Toronto Agents

S. Bruce Harman, 19 Wellington Street East
Founded A.D.

SUN. ™

Province of Nova Scotia Debentures, pay

Province vf

Province of Manitoba Debentures,

Town of Maisonneuve Debentures, p
City of St. Henri ?)‘ehenmres.p-ynﬂnuq
Canadian \orthen\ Rmhuy Dnﬁ-l-‘

City of Montreal [)ehentun-.

8t 1944 . . oo
City of Oua-a Deben(um. ﬂ b|
tember, 26th, 1ga8. - - 18 SO0

Montreal, May 1 5th, go6.

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.

And Deposited with the Receiver General
at Otiawa, in trust for the security of
Policyholders.

able January st, 1915 .
Quebec 3% “inscribed Stock

standing in the name of the Receiver
General in trust, payable April 1st, & 782

November st, 1930..
January l;l)\ 1
18t 198t T

guaranteed by the Proviace of Manitoba,
payable June j0th, 1930...c...

Tonl

The above «un:ﬂ h.-van “'-H*)
f\wu') aunu:. ALA PS
General Manager.

INSURANCE
OFFICE

FIRE

Head 0ffice, Threadneedie 8t., London, Eng.
The Oldest Insurance Co'y

in the World.

Canadian \'van«h 1y W e\\mglm\ Street East.

ORONTO., ONT.
| 9 5 I\.M)ll\ill . «  Manager
Inspector

J. A. STEWART, Ontario

TORO\]O \\ ENTS:
HIGINBOTHAM & LYON, Telephore M. 488.
[RISH & MAULSON, Telephones Main 6466 & 6967
Agents Wanted in all Unrepresented

Distriots.

PELICAN and BRITISH
EMPIRE LIFE OFFICE.

Founded in 1797.

.

The Oldest F roprietary U(T\\c in the World

transac tm‘ Life Assura

ce business only

ﬁmbcm 'S(m\gth Unsurpassed.
TOTAL ASSETS, over §26,000,000

Large Bolises and Low Rates of Premium.

't

A. MocDOUGALD,
‘Manager for Canada, Montyea).

iI906

Ao essful “Year for the

NORTHERN LIFE

$1,3183 385 00 7%
4.710,554.00 14%

Insurance written.
in force. .

CONSERVATIV
PROGRESSIVE
FAITHFUL

Some ot the caramal aims of the Union Mo-

tual management are—to e ‘
the choice of investments—to be

W
in l)n prosecution of \he business—to be faict
policyholders.

ful to the interests of

Annu ot ke mumm

BIM MUTUAL &0 roraadiis ot
o g =

Canada,
NRI E: MORIN, Chief Ageat for
HE st St ]nmelsl Mon m
ncies in the Western Division.

m -n-
WALTER L IOSBPH Manager.
rer St James Street.
For A‘rnoc’ in w—uru o.mn-nh'

For A
ot

151,440.51 16%
W}LB2IL 9%
588.844.73 219

Premium income ..
Paterest income.
) T | assets ...

(mxcr(‘mcm

reserve as -
curity for lul-
icy holders. 3904,269.91

%
To agents who can produce business ;,\\\d

»ntracts will be given

| |
j JOHN llLNE \hnumg Director, |

oxpon, ONT.

PHENIX:~

-
[nsurance Com Y y
Of Brookiyn,
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wWooD Ll
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