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AMERICAN BANK 
' NOTE' COMPANY

y
Yours >

business founded _W_95__________

and printers W Old -<

éMengravers

bank NOTES, POSTAGE STAMPS. 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

Comfort
Tht Annuity Company of Canada

IK MB Ml
r

Authorized Capital, $• ,000,000.

> Subscribed Cabvtal, $150,000.
Full Deposit with Dominion Government.

Reserve required by Government fully covered. 

Only Canadian Company with Conflagration
Contingency Fund.

Canada - United States
i Collections .

Transfers of Money 

Lems of Credit . « •
OTTAWA

FIRE.
INSURANCE COMPANY

General Banking Business

Please call on or write to

The Sovereign Bank of CanadaCharles Magee, Hon. W. C. Edwards,
Vice-PresidentPresident

w. s. Qoeiu, C. E. COBftOLD,
2nd Vice-President. Manager.

Head Office, OTTAWA, Canada. Montml, flue.Toronto. Ont.
New YorK Agency, -

Genets!Ijenrten
Winnipeg.
MontrmmJ.

25 Pine Street.Vancouver
SÜR?

St, dohn, N.S,
Halifax N.S.St aonn e. itita

-

rijvr Yota®* 46.

iffr I Policy-Holders Cw^
1 Cl. > The Nonh American life 

up ponton only. Mcyhokw, S.

ere assured of careful and nines
VMiFK management u tb* cZL
tors ere liable tor this stnooot g.
Company'» Act ol Incorporai*».
bolder of a participating nolicv in ZCompany, upon Œ 5T7
due have been paid, shall here gat row
in person lor each 11,000 of in«m»
held by him. Policyholder» are gW
given n voice In the
0/ the Company 's affairs, Jq short, g
may be said that the North Aewt*
Li*e is neilber a Mutual our a StOCt
Company yet possesses the adsaa
Cages of both-

K(h.
.401X12
’.ooo.ono
I.LKM1
>.«•7.470
).691.2*21

VAGER

Ontario

I1

Hi» Dffiti - In*, at

WINNIPEG. MAN. 
Capital. One Million Dollars-Full Government Deposit.
MEAD OFFICE.

Special Safeguards against Counterfeiting 
Fireproof Buildings t

Sell» end purchases Annuities and I’ension» . operating 
and special plans which secure great

and assure bondholders increased rtiwrvs
upon now

economy
for premiums paid

>HEAD OFFICE AND WORKS:

* OTTAWA, 224 Wellington Street

BRANCHES '.
ijj HOLLIS STREET 

171 ST. JAMES STREET
2 TORONTO STREET 

354 MAIN STREET

1,
treat.

opening offices across theThe Company is now
Dominion, and bas a number ol good openings for 
capable men.

10,000 t
. HALIFAX

MONTREAL
TORONTO -
WINNIPEG •

G. J. LOVELL.
Managing Director.

ROBERT MUIR,
President.

A.D.

CONSERVATIVE
PROGRESSIVE

faithful
Some ol the cafoiael she. of <h* U**»**

tual managetnenl ere-----** Ü"„.17.jîl|the choice ol * ryS!
i" the prrmecutmm ofdaebtmnsw *> 
ful U) the tntercel» of po«cjrfco«w*

Agente of like Insllsetle*

umoi vim ti" tisnr-
Paso E Rk-haxds. ^2phiî^

St Jamee atiie .___

W Toronto * - * tokoSto

Start of
Bonds and Debentures owned by

The Royal-VlctorU
Lite Insurance Go.
And Deposited with the Receiver

at Ottawa. In trait lor the tecunty ol
Policy holder*.

abie January 1 *U if if ...... . ~ ~ I
Province. of Quebec 3X 1 nscnia2 Stock

standing in the name ni the Receiver
OftwraUa ttutL wahk A»til in, tan, Vl»l

Province o4 Manitobs Debeeteree, payable 
November »•«. fyja... —».----- imaeem

Tow* ol Maieon neuve Debenture* pSQraNl__
CttfoTsu tfwn SihiatawiiariW ***T

i.L .95. _______ ________
^guaranteed hy the ProeiiS» ol Maihhn. ‘

c.^e8«.-. B—
temher. shth, i»4............

Tmi.....
Tht ahou ttcutilwi hast » oah

OAvlS 'ivKKB. ail «
M aitreal. May ijth. i9<*- Gssertllbttt*-
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iMOfpontM) by Act of PtrtUmwm 
. capital mil rmid-up, 0l4.4OU.auo 00
* M “““““BANK OF The Molsons Bank.1.9 831 M

MONTREAL
*t. ■"». Loep wuigoii 

---------------1 ud Movwt loiu, O.O.M.O
, Ham. rvWl
1* . VicePrwIdilA

E H ‘- Kw WfVmiaaa
■ *>■,**

OLOUBTON. QmmI Veae,

l '
;

See sm oee. A. pei »«o»n, k.cm.o.
K. 1 Cloiutok. tooth otvtoata.A T. Hoc Robe Mackey.J

>E. B. t ofA_ Miaripu.
eVv.K^M

- jy. /. «rrriA foepmceor
£ 1\ Wimlow, lssiwior OnUrto BnmW

» r 1 «rn.Jk.SCBK» or CANADA.

_______ wd MMftfif u Xoutml
K. Btavurt. Hope of Brtarfcw Mori time Pros. 
N Wrmt mod Br CoL Brmocbem.

■Qwnl
B C W ■ >

The Shareholders of The Molsons Bank are twttbj Utitihe) 
that a Dividend of TWO AND A HALF PER CENT. opoeits
capital stock has been declared for the current quarter, —-f il,

MAV MtMontreal
- rv Me OBerk.

Ob tarte - Am.
Ont. Bfc- Br.AUHUm fhUB '

Port Arthur
iwieoçi
SStforfÜ?‘

» V

the same will be payable at the office of the Rank. In Moetmi

and at the Branches, on and alter the
*'■ Allons Msn

ikTletaè
Won. Aiwa1

“ 2ÜhîiBowmans ill»-

,tprr T°*r" HBMI Lb rreirte

- We»linet.>eM 
■Ont nk. j

- w Second Day of January Nextm ^^tCerioBk.

Omwttt
10ill Man. The transfer books will be closed from the 17th to list Dae..

both days inclusive.
a if. i l. ase as

“ Qaen HL r Baikal*
r sSnwSSu

lR.wnt. ld, Man.|

ew^ji.uw.
- Lo«m iV*.

By order of the Board,Ma Ma
Port Willi».™I s < nt Bk Hr. Pv.iertMi»

JAMES EL.LTOT,- Critoo m Grand ft
Ont Bt Bl. HsitlasA

T^Sin
fc. John
WondMocb

If era seetle
Wsllecban Montreal. 30th Nov.. 1006.*" Kins City

‘““"uMrtQ Bk. Wstrrford 
Broket.

Wmremw
»

w
» Oathk. Bt. t-vtirihsm Canin Mae DeterOfeeoBag Now W

Ittooia; MtfriBe
KwisnWs

b«lfMmhooe bmj
Pott Hood

MouoMtorwt
«Ml I

“ Ret Bt.
v

y»is> V kr BnsnlCW
whisk

ifoVtile
. ” Ont. Bk Hr. Vunonlk

I* nwrovLaaa

^■jSSrttL,
A—i

Street. LC

W. a Bo*. J. T. Molinetix.
A Jf. ------ —--------

ae WeeH of M oaf reel, tf mad 47 T
• i. W. TkTLOR, Manat ».
-Kew York—R. Y. Hebdeo

^fuST-SfeRk ilïmtaiïL* °* Ml
ZkZ. n. P. -T a. C. RMBdmJftamcr.

y BaiTtur-Lowto-nw Wart of I
•ilk i Bonk. Ltd Tko LeedoeiedW

ral4-ep Ceptuu ...........................
44k, Mt

HEAP OFFICE, — j ORACSCHVKCff STKEST^LONDOIf, AC

"WtKE neurteutke*.
.Ontns. S A. JngL C^W^TeMee
Baa OBee to Cs£b4a-Sl Jmmb Strrt. «Html

I* a Dfim Bra

Mtxu 
Bam ft i of

lit TtoXk- J.B. Metis.
A-aro—A LM. Jok» jok od Ewt.nO, Ltd Untwl-1IW Book oil

Beni 1 I J- A*t. Ba«t. of1 Mmr. I J.
MUo.Marine Natl.. J. R. Moon 4 Ob.

Pint Netiotsol*
MUWCE» IX CAXâOâ

Sr ssn.;-^
ï\aïS& mn,

S53~l4c

M./«ka,UAjrsaoorr, ea
Uhorott BO.-

THE CANADIAN BANK 
OF COMMER<*E.

Behceneen, Oet
■

“ietaaet
Hndhr aft
Xehe. HO.

,___________I
•raft* M Sootk Ahies aai VmI ladle my ko skilled it Baleft

,„“S!S55WSra-IRMra
Ann rranrum— 1U HonSnOM DtlSOt—d. C. WeWI nod A A lisleA Ae

Oriety. AIijl

Dsndeoa, Bast. 
Onnson. Vnkon DIM.

Onk River. Man. 
OUMt, Ont.

»h»Ouehec, Ou».
law Man. roman.i B.O.? atYtOLtta <re. r^.

!
Notice is hereby given that a dividend ot three and SL^rsiiei^t. Loan aed TneOe.
half per cent, and a bonus of one per cent, upon the uÎMpUmw^Bwkârûh«iô!r

capital 5,Mark of this institution have been declared for the lma wd hwwhn. c»!^^Lk^rÂSn5^'iinÉ»M.
current half-year, and that the same will be payable at i^-Rnw»WikdiMumKiiwwt, ^
the Uanfcind its branches on and after ^ piitit rjnnniii Ayrocr <a omamdm toromnaimi >»«*■ umdam m

BANK OF NOVA SCOTIA

o*r* * Oa
uHTmTone

Ssturdoy, the 1st day of December next
The "transfer hooks will be closed from the 16th to

30th November, both days inclusive.
The anuuaf general meeting of the shareholders of

the Ban)t, for the election of directors and for other

business,: will be held at the banking house, in Toronto,
The chair will

ntCORWRATlD 'S3*-

. HALIFAX. *. S.

CIUCTOM
G. S. CâMrwuL

HEAD OFFICE.
on Tuesti^iy, the 8th day of January next.
be taken at twelve o'clock noon.

I !
Jott* Y, ParzawT. P,

; By order of the Board.
, ' 23rd' October.

R L W'RDKM. H. C. McLaot).Hmcrom McliB. E. WALKER, Gen. Man.
1906.I TORONTO, OK-GENERAL MANAGERS OFFICE.

H. C. McLkxx Geeetsl M»U«;
^^Toronto

IIil Founded till lucorp d ties :

cLpMhZ CWIram.
file. StlAndrrw^ St. Gwwfe. St. "

IfaWaffyaWEM—
N rwtouB*!»84 Htr*cr

nprior. Berlin. Hamilton. St. JoKa s.    Jf j,HJ-w*e..“sr.:^s5#iS
MU «.............. S».Î?

ÜBlted Mb " “

THE QUEBEC 
BANK

Nil
R«t.....' miUii.m t,t V1.0W

Jeha Bnakn, ta, TMMaat
Pük.T.kco.lM.TW.ftriii.

|V«H| Baooutl w. a rwenoa
I Tmoo. McPoootlx.llw«l Mknoo» 

Tkmord kinra. trfu.. Sc. Okonift Bwraj^g
Block lake, (Ju«. WuhjrjlVtagWtiUo, jjuol

fkrw 'Sjnn, «fur.H
Pembroke. OeL

New- Port Elgin, Sack aille.
Hen. Susse*. Woodstock.W A. Muik

he.K

mai at Aw» at
" Bt. Oetkoriae

town nnd Summtriidt.
L- ---------- ----ikiR r.ft

ruh Ken», Vue
fn 11 ki a-et—d Bank ot Bnotlead New York. Mi, Aemte Beak ad
J ■ HrkwTfiBrrTrr HmUoami BmaM. N*w Y or A Hr*t<- NmtioomIBmnk
, I*Sm3 Bank of Ik* BouubUc huk Credit Lrooru»

I

AtiSV ■HUMM- ♦» maipnr
Alberta-Cilgiry, Edmonton, Jf\l,t.

V I
f.

' I

THE

BANK OP BRITISH 
NORTH AMERICA

December 22.

The B
0

NOTICE is here
lor the current haif-y
ANNUM, upon 1 be 
declared, and that tk

Blind*1 0° ,lnd a<

Simdaj» ti

THE TRANSFI
JOtb day»

the annual
be held ti the Bint
Xiutb day of
The Beak of Tor ont

Mih October,

0/ Novem

Imperial
capital I 
REST.

MOV ROBB*'

CPAKLEStOCKSNU
CAWTHRA BULK)

Been
BOLTON, BKANTFUI

HAMILTON. INI
NEW LISK1

OTTAM

#

Beene
l Beene

BRAN HO.

SALOON I b"mOA?

Bran
ATHABASKA LAN 11CON

mOWHIAD. Cl
6ÀX1NW

Depoaiti received l
ittif of acrounc, and

TheCro
NOTICE it hei

it. has been decl
ud that the ume

Wednesday
The transfer bo

ember, both days in
The Annual Gc

the Head Office o
Fabnary next, « tt

By order of the

Toronto. 27tb No

THE B j
Capita/ Autho

K

GEORGE HAY. 1 
8- 8 Bate. / 
)• B. Fraser.

6«*U Bum. Gttw
I*

fifty-Seven (
- fvemiiu in «

The Ontar
snd Lloyd a

IMS
W WURv Attract

b.mp>Lyyert

h*T«u»t 4 vie*1

m

1

—
e ■

'■i
—

Ù
Ta

é*
—

W
e

—==
=—



1/ •

V ■
monetary TIMES 903THE

22, 1906. ' ■December

The Bank^of Toronto. I UNION BANK
OF CANADA '

HKAD omci. - ylTWJW

Capital Aulhcrixed. S4.006.00S 
Capital rsid^p, • a.Ofvfcfentf 0to« tot,

„„„ce u b„b,.bllTto^-mvE miem
|w ,Vx esntat hilt-year, being at «be rate of TEN PER CÇNT. PER 

,nn£mV.= .be Paid-up Capital o£ the Bank, ha, th„ day been
^'JThat .he «me will be payable at the Bank and iu 

fotoebo 00 and after

Sim<lay, ttic ISC day of December
BOOKS will be closed from the 16th «0 «he w*-

JWI1.500.000
•.•8,000.00*Total S»H* -

*

vBOARD OF DIRECTORS
ANDREW THOMSON. Esq..
HON. JOHN SHARVC.ES, • • *

M. B. Davis, ta». B.1.Wl«|.ta».
K. L I>rewry. Eeq.

G.X.BMJ0UA.
J. O. BILLKTT.

IPresident 
Vice-President

next. 1$. J. mat» Keq w». moo, ta-
Jatan Osh. ta F. K. Keratoo. ta.

Ueoersl Meoafer
».

THE TRANSFER

HO, day, of November, both days inclusive.

the annual general.MEETING ol Shareholders will
h. Ud »1 the Btotih* HOU* Of the Institution on Wednesday, the 

vLb day Of January next, the chair «0 be taken at Aoon. 

n. Bank of Toronto. Toronto. t>. COULSON,

M,h October. 1906. General M*"*«er .1

I
f

H. B. HHAW - -
r W. a. 01I8PO. Weetern Inspector a

H. Yrawy sod P. Vlbert. Arm t. /n^mewrt. 
Advisory Committee. Tomato Broach

Tous. Kl.trwBAM. Kaq

I

Ia mo. a. At**, ta-
----------------------------------------------------- » RAN OH Kl AMD AGENCIES IH CANADA.

. of Canada. ÆSaSgràEàg

. *a,500.000.00 I
$4.500,000.00 STtw rnmatt, tnaws. **•*<*«
^ * MANITOBA. -Alton*. BaUdur. BirUm. Posearwtn. Hr—lorn

Omul Oku. On**ta«t. Dawhio, Vatoam^Ukmwv, „ >h—
Vsr-/'rr„deni Holland. ft Ul»T»n»._ Mawitni. ta*. Mlwntata■

bamsav ELIAS ROGERS J. KERB 0SB0BNI. w!&£?'Wta&i. Sinaitn t*Wh taA BnaAi. Wtaatyt iUiian

ffiffffeScT peLeoMem? TeraramCAWTHRA Ml LIKA. oFF|OE _ _ TORONTO. »■*- «»-*■ Ln-M-c
„ -KANSTÜK^pLlMSÎt ttS^WmsA. OAL*.

5S4.W^»#îk.SïîVt^S), 'KIT

<m»!&TSx<sss;.lA5sse,r- "™ r.rr;q —r =-~
TORONTO. WELLAND. U ------------------- 1 1 ------- v

WOODSTOCK.

Beenetwe In Fwvlnee el Qtiekeo»
MONTREAL. QUEBEC.

Beenehee In Fenvlnee et Miattlhli
BRA.VDON. PORTAGK LA PRAIRIE. WIAINIPEG.

Bra ne has In Pmvlnee el Saskatchewan.
BAIÛ0M&. —.W=Kr,

j

Imperial
CAPITAL pa id-
rest.

—n..mi, aueufc.

OIBKCTORIi
PrssidesL

HOX KOHfcKT JAPFKÀV Art. Breach»'

Jaw.

twm Funis. • A*a«
faoann « manual

fbST. RiSST'lAT-VST^
PRINCE ALBERT.

In P. W. Thomnc. Em-H. s. Hole In.. Jnmn. R
CBM hMtUtt Ufflea, Montreal, qee.

; W. ». T

B rone he* In rrevlnee of Mieortn.
ATHABASK A LANDING. BANFF. CALGARY. EDMONTON. STRATH- 

tON.V WgTASK/W/N, RED PEER.

et British Columbia. Aml^v. jv.s. Cwiph. One

mOWHBAD. CBANBttOOK. GOLDEN. NELSON, REYELST0KE, K.btoeish. NX Haktav NX
a., a gg£fca BE

** of remue,. are, rumpoumbd had-ymrly. SS;**

C. S. Nell, Chiet Inspector
St Paul fMontraalX

ll
ft Pr#*l B.C.

Qw-Nelson, B.C.
it. Newcaatle. N l.
P.S.f. New Westminster.

B.C. Nyia^i. CE.
.Yiafara Falls. Ont Tt-roota. Ont.
Otus a Oat.

N.S. Ottawa. Baak HV V

r*. I

Truro. N.5.
. B.CChippewa, Ont. LuRliiMleny.il

ChiUlWMck, B.C. Loumtaf, C.B. , u r.rBnVA\MSi
Cornwall. Ont. Luimeburr. N.S. PfCto»1. N^.
fhelhmi— N B MeitlaaA NA Pt- Hawke-burr se.e Mj- P*w

DIVIDEND NO. 4. 5^,11
NOTICE it hereby givett that a quarterly dividend of one per tdmonu-n, \iu. Mommsi.

cent, has been declared upon the paid-up capital stock, of this Hank. 1 E<jfnuwd»txe|. N' B. Nttetreal. Sf ,oà. '|V B * w^ao.e. 7V..S.
tad that the tame sill be payable at t£t Head Office and Branches ^ ,nM ^ Sualey Su. " North Eod, Wtaaivn. Mn
OO »nd alter * Gvyshnro. N.S. Moose Jew. Sash. St. John's. Mid. Woodstock. N.I.

Wednesday, the 2nd day of January next. ca»^. ^
The transfer books will be closed from the 17th to the jrst Dec- ^el Yott K.X M William St qnrwa»—Reniai 

ember, tx«ti days inclusive. e-.. pL..:. Bwkd ScatUd. Iruw. CnAl Lyonuk Germaay, Deuimhe
The Annual General Meeting; of the shareholders will be be/d at b,^. soam, Credit Lyoeaah. Chje, «»d /«*—. »—w K,r» ^ISÎT! 
Head Office of the Bank An Toronto, on Friday, the first of Budtmc Cotpor.uoe New .York. Cham _N«tg«^^BaA.BMAWL^WMIMiai

February nett, at twelve o'clock noon, , IwN afieaal BaalTtaKo Rah* Nrtioaal Bank <5f Buiato.
By order of I be Board.

The Crown Bank of Canada.

IG. àe C 0*GRADY, General Manager.
Toronto, 27th November, 1906. . e _

THE BANK OF OTTAWA. The Traders Bank of Canada.
DhrUand Mo. 43.

writad, f3,000,000.<*x Capital (peàl upk f «.914.6jo.oo. 
Reel and undivided profita, $4,039.*74-00.

HOARD OF DIERCTORfl
GEORGE HAY. PrmdenL 
a N. «ale.
)• B. Fraser.

DAVID MACLAREN. Vice President. «Notice ia hereby given (bat a dividend of One and three-quarters
per cent., being at the rate ol Seven per cent pet annum upon the
paid up capilai stock Qf this Bank, bas this day been declared for the

current three months, and that the lange will be payable at the UanV 
and its Branches on and alter

Wednesday, the 2nd of January, IQ07-
Books will be closed from the 17th to the 31st ol

floe. Ucvrrt Bnrsoe. 
lohn Mather.

w —_ yeoqye H. Perley, M.P.
Gvorft Bum. Gteetal Manager.

H. K. Egan. 
Denis Murphy.

D. M. Finnic ksat Gen Mgv.
Inspectors.—C. C. Ponrurrk. W. Duthie.

fifty-Seven Offices In the Dominion of Canada
xennmpoiKient* ,n "“T kaokuig town in Canada, and tbrougbout the -world

SSlalï^n^TE 'XÜTeS. 1,1 h*"kin« bu"*“ —^ to “ - Decemte7.both"ayiinclusive. . . ,
Tbe Annual Oeneral Meeting of Shareholders will be held St the

Banking House, 61-63 Yonge Street. Toronto, on Tuesday, the uud
day Of jaooary, 1907, tie chair to be taken at 12 o’clock noon.

By order of the Board.

/ ■

Tho Ontario Accident
and Lloyds Plate Glass

ACCIDENTS

AND
DISEASE

IN CE COMPANIES
**0* Speaslly Attractive Policies, covering Accident. Accident and Sickness Com 

*eed. Employer*, filer*tor. General and Public Liability. Plate Glare.
IhTlUtt * IISHTBUM. 6*s. Agis. t.u»Gfckua.s,.E«l. TORONTO

H. S. STRATHY.
General Manager•*Tbe Traders Bank of Canada,

Toronto, November 16th, 1906

■**.
TES

OF BRITISH 
I AMERICA

Incorporated by Royal CW-
wkâ*

*

fftM.......... ..... ^
— 5 GRACECHURCH STREET, LONDON, EC.

it. Secretary. W. S GoLDtV. Maaag#
COURT OW X>]

UohftdfLQtym. Frederic 
c WJ1

I J. amf. Bft ofMer- I J-
nUkKCra » CANADA

Omaveek AD MatmL r.<L 5*1 ■*.
Halifax. N.B. 44 8C Catherine SL _ WMil

XtktatlHei'dtak. TwAkC

m.2Hm,KA

“tartata
•• Via,art* A

BeUey. B C.
KsMa. AC,

lea sai Vest ladiesmay he ahtilead at tke left
icm ni m vmrtED Rita,S uÜT-H m J HeMkbMl  ̂W T. OUwBsS 

M si rest—J. a vue mit SWMV 
its Loea and Trust Co.

Oak River. Mea 
Ottawa, (Art.

0*.nOnebee, On.K.,”' mÜ-
T<b.C.

I

In k ol A

OF NOVA SÇ0TTA
ntCMKMkTID l*JS

. HALIFAX. *. S.
DOLXCT0X4

G. S, CkmrwuL

D OFFICE,

IMS*
Uscto* Hell H. C. McLaoo

TORONTO, OH.MANAGERS OFFICE,
H. C. McLior General Manager. ___ \M~aa.

•tant Genera) Manager. GmO. SAKDEa**.

! * «

U»—Vancouver. Unmrtns fffta**
-Campbelltoe. Chatham. f/efe^W St $W
r ville. St/Andrew^ St G•off*. St. "

oodutock. _ * -fljg||f|emX^WME—

N evleu»*!*^ Hm*“

nherst
3Uc

I----Chxrk.lt»

inidt.
. Berlin. Hamilton. St-

^bnMi: WeB-a>^A'^5ri^
b.w.l,*

Vetted ate

and Patpchiac. 
PEdm<mUml uSOksS'

I

«

IMES Volume yk

Molsons Bank.
lOSth DIVIDEND*

>

îoiders of The Molsom Bank are hereby uouhe)
d of TWO AND A HALF PER CENT. 

is been declared for tbe current 

be payable at the office of the Rank. In Montreal
rches, on end tiler ihe

nd Day of January Next

"poo the

if books will be doted from the 17th to list Dm.,
live.

By order of the Board,
JAMES ELLIOT,

Nov.. 101/6.
«

THE ROYAL BANK 
OF CANADA.
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The Merchants Bank of Canada Bank of Hamilton.
a® I:::::::::::::::::::- IHjffl

- - - ,w,&5te-r:................-iv-SSS
Rest

HMD OFFICE,

rrwMeat, *m B. ÛokTAOv Alla*.

Dlfectow-Jetoto P>« *to
C. F. toitA, Kaq. Hu«I) a. Allen,

- f. f. Htsvvi, (iwerti ____ »
T. K- Merrett, Kupt of Rrsnohe* Bed tWf liM|^U>r.

Ontario

• • Hamilton.Beard of Directors DirectorsJooATnAw Hofww*. Ses.
VhU. K Haunt,, tin

U. M Hm K«1 Al»x- Beroet. fan.
HON. WILLI-M GIBSON.TVs Loo* tiq
J. TURNBVLL.....................................

CYRUS A. B1RGB.
GEORGE ÏOTHERFORD, HON. I,

CHARLES C. DALTON, i

v-io-n • «Ml Ceem

JOHN PSOCTOS*-OHN S. HK^LlRlV r

or onto.TbtbOekvilW
Otuin
Omb Smriftitato
Prrtb

nwee

C
H. M. H'4Fart Wl/iimmAtTtoaoa

A than» TMbttTiHP* ' M11^*VtocB Leoedosne
(Hit UwiNM
OeMsaqa* UtUe Current

Branehcs
Prteretoii (L6**”"

Be Creek 20S&LowrrjkKio
Wahl*
Weet'Korna

WheslW

" Barton At Hr RiplryBockwsU OJ^pcocI itwood sa" het Emlllr BmUm*
eel Eed Br Temur

- EPss
** sod W

*
Toronto Junctloe Wot M—nd

asr KMsrtaUle
Memtord
MMmv
MluksUAepeow

<y*E»r —OB D iraSîmïX /ans OweLMowtlH-üioo
•s

MBOhsuwofth ; Ynrkrr
Beet Cad Hr Wtilaodf

i
ââoetfBBl Wtod Offcir) St James ►

- vi.Vfsr~*~L

-a. i fe
Cent un 1

MUtes

EttebeU

st J.et
8c Jotite

Rn bl
SWtiUdV ■
Ekonhll. 
NlAAAru Poll.
OrumtÜW

(fee bet- Wmet*
MARITOBA_________

Bndeudine Wtoklw

RU8t. Saureur
(jBOffVCOWB
OorvWAlberta

iMTombe
u e Labe
fee-tract JMrdit-iw- Bet

‘■Onto Km. Br.UlliiTA
Samoa]

OUm COr berry
n—

HifcmUkRed Peer VefTWilit Port Klein *5SL.»

Manitoba Con,
Conusootistt to United t*ew-Her Tnrt-Hsurrs ItMtoaM Met et Fe* 

KmiomTlU-k. ■oes.-laUrMtion^ TmaOo_Bafak-Msrtn. jRWJn (to■sisrark-ggs«fisÿsa^^^te
Kstkeal Bank. It La—-Third HiHnai Bank. Son Pfarlmm CWsrkwWwi—A
NmUoaml flank PHUbury Mr Hon HsflooeJ Bank

Cotlentiaei edected Is eU perte e# Censde preemtij led ekeeplp.

U Pnlrtt Bowls
II Winnipeg

' British Columbia

Morrrefor Neepswa
OJ

? laekatchewen

Ctntdull
Ur U*rr*D Btatmo-Kow York
b.kkem is Qbrat Be it At*. Ike dope) Beak of Bcotisel

Toronto brooch. ... A. B. PArrmmoon. Monogrr.

ShttisowlHam
Wall St w M. Ramssr,

Hnt omet, QUm, JE
r I pssfgjThe St. Stephen's Bank

st;. EL Stephen K.B. - IwanruRATso .e*.
C*,'t**twA tOBB fctodnt J. r. Csairr, Cashier.

aaestS-Loodon. M«~~. Olyn. MilU. Currie to Co. New York. Banket New W P Oo.an.raq Tfcomm t*««reou. Be. J. 4------------TIT Si" II ■feTr

i Joss One AS. Sea. Mke

-------------‘”“^Sba

^ b r Donley Whitby

THE DOMINION BANK. M
M BANQUE NAT/ONMI

l
Notice is 4er»brwivef> that a dividend at I tie rate of TWELVE PERNotice is Hereby *iveo that a mvuiena at me rate o * V 1 r * f*
CENT. PER \wV3M upon the CnpUil Stock o( this Institution hw
been decldrtsd

same

■)l_ _________ ^
__  Jrcd for the Quarter ending*» st December next, and that the

wtti be pmWe il the RamVing Hou* in lh« Citi, on and after
Wednesday, the Second day of Jmnumry, iOOT,

The Transfer Books will be closed from the 21st to the 3lst
VectmberS both qays inclusive.

The Anna*} general Meeting of the Shareholders will be held at *’ chMZrZn'**?* B L.liborto

the Head Offire ij ihe llank in Toronto, on Wednesday, 3»«th January 1
next, at tOe/ve o’clock noon.

By Ofder of the lWard.

Norn* Of five,$%X!S ÏÏÏ'Ür* r
Keel _________ ____ _______
ündlrldtod Profita------------ -

eodoee* ••*•••••'

P. Latrancr, Manherf _ N,Ux«U*F**
Zetereet of thrre percent, pxkt T>xlfjcxrl> on “«'".f *

business entrusted to our ketp*i 
the most careful atienfaoE. .

f
Ct A. BOGERT, Generaf Manager

.
Toronto, $3rd November. 1906.

Union BanK of Halifax banking
receives

Capital Authortied,
Capital Paid-up..........
Rest....

98.000,000

..............$1.600.000
........... tl.14S.7S2 EASTERN TOWNSHIPS HIM

Basil emwt

llllllllllMMIk

; DIRECTORB
WM. ROBERTSOK. Pemiomt W*. ROCHE. M.P.. Vacm-Pm

Vi«o. Mitchell, E. G. Smith
Geoeoe Stair»

•HIRBIVOOKBr
Ck c; Blmhaoar,

A. E. J

Head Office, . -
ClXAM.

of the World.Fifty Seven BbamchES
Correspondents in all v"'1

CmpttMl, - 63,006,00»
tl.lOO.MO

. . Halifax, N. S. ( g£ssa>^
IntoftWSW*^*^

I Act of Parttoei 
tvdbtoM *!■

ikV'S&lK^b. 

t*. C. HARVEY.!
Aè IX McKAE. /

........................ GtKtiu'. Manaocb.
AssnrrafTT CursnaL Mama»**.

Inbpsctou.

ThtNATIONAL BANK 
OF SCOTLAND

RKAKCHtS
# NOVA SCOTIA—Amherst. A nnap>>li*. Barrington Paasage. Bear River
BemuX. BndttlQun, En4|twOer, Clartw'l Harbor, Dyteweth, thfby, Halifax.
Kent ville.- Lâwrmwetown. LivernnoL Lockcport. Middleton. New Gliwow, 
Parrsboro, Sherbrooke. Spnnghill. Sur/fcsrton. Truro, Windoor. WoJfvtJJe.
J CAPE "BRETON—ArirfiaL Badderk. Glace Bay. Inverness, Mabou, North

Mn, St FtUfX 5\dnc\, Sydney Minn
IN NF.W BRVNSWICK -<(t. lohn.

fWrNCfi BI»W'ARf> ISLAM) -Charioetetosrn
•V ïUTltN WHST INmES-Port Spain. Thnubd.

Hbao Orrtcm

Edinburgh
LIMITS»e «S' w«

Tut —.---------------- . B Hast. SeF'1

The Ayency Colortt.l andFcetvri«•** '
, .rf C«,t~~r. rr,,J,og in ikr L.,lo«i« donuoled Cuiione

silll*(wewhedon i^lKetum.

aw PORTO RICO—Son J
GDARRUrOKORNTB

I «Aw mJ Wntmin«f Bank. Lmitw, Eoelxnrd 
Brnmk of Tormtn end Brenches. CanidA
Nedoexl Bank of Commerce. New York.
TAfasi fnsiir*» ValronaJ Bank. Boston

; fini Nitional Rink. Boiton
:

.1
’

T -

THE WESTERN 
BANK OF CANADA

1

December «.

Btitteù
n

C0KNEK OF l

ÇOMMERC 

solicits accc 

Societies an

able and alt 
posttors ever 
consctvativc

The Met
Capital Paid-up, $

S. J. MOORE. PmkW.

EteA

Guelph 
Harrowimiti 
Maynooth 

______  Mitum
IMTHHto North Kugvr

THE BANK
Switt i» hptbi tWte 1

of twelve per cent. < 12 ) pet 
dar been declared for the qi
: mblc at the Bank and its 1

Secoi
The Transfer Books wi]

bo<* days inclusive.
Tht toned Grand M
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te be taken at noon.

The Bank ok New Brum
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K of Hamilton. Catrtbllbutiwntodw ■
Act ot Parliament) (>.000.000

Capita) Paid-up ... .*.,«*<60 
Reaerre Fuad---------  l.infc«6e

DIRECTOR*
THE StANDARD 

BANK OF CANADA 1 1
■

Butted Emptrr Sank 
of Canada

ibsertbed .........
‘aid-up......................
hinti....................

id office, . .
8B W. F. Cow a*. Preeédd

niv. Wtlp, norm
W. t. Allan W R. J
W. Premia F. W. Oma

oeo p acaouniLD. n».r>i ta.n.».
Osaerai Manager and (aapaowr O A. DtHtaoit,

IK OKTAJLIO 
OUMA 
heton

i

• • Hamilton. Hum Omo, • TtllOKTO, OK.
Directors ISl.e. UOUDOK

AilwCrsi*

VM GIBSON,...
LL,...........................................We-Pr—JtnI and Ggtatni 

‘■sIk mS.£ w* '
HEAD OFFICE

«»Vttn|U»h
FRONT STREETSCORNEK OF YONGE AND 

TORONTO

Be^«25TbnMhwIImW
IlKWIBfilk
itrifftiH
WnnMorA

I.Ltodmyl
tUittem

Mer» et, K le# A
West Kwtet «a. 

Partdale.
WslUogu*
WoâdellletamltBranches

rrtnrrton «Maton.
fie Cisrt as»

sa
" Barton Ht Br Ripley

I" ttoutUm*
'• West End Br Tewmler
Ami * " OettaeUOnUpiw

•• Ko,, and "I-------
«èâB

Toronto il

K, COMMERCIAL ACCOUNTS. This Bank 

of Firms, Corporations, The Bank of MontrealCue . I j
Solicits accounts 

Societies and individuals, being ‘ financially
lllton lot errors tei by Act ol Parliament.

Capital (all paM-upl • • $14.400.000.00
10,000,000.00

922.41 API

HEAD OmOE. MONTREAL.
BOARD Of DIRRCfORS:-*L Hon. Leri Stn&toM »**•"!*?**£!’

, G.C.M.G^ Honorary Proident. Hon. Sir Goo. A. Drummond. K.C.M.G
1. S. Ckastol. 1.KU Vict-PlrttivtU A.T, FiMrton, Uq., E. B. Otoamwnto.,
Eae.; Sir We. C. Macdonald; R. B. Annas. Ean-l Jam* Roaa. Ran.; R. O. Raid.

Nmho and Ma oarer at Montreal. C. Sweeny. Sppl. Braaehn. Briueh Coln»04a.
W. t. Sunn, Seeu Bmditt, Huit», FtosIkw. r. J. tune, losvstwr, K.w

E.tsblUhrd; 11817.)

Mat
%ble and also willing to extend to its de-

coaoected with
câüdTfl
iae*a Falla

RestHaute
MANITOBA__________

BnAvutae Wtakki

t

positors every accommodation 

conservative banking.• Orate Ea.Brliirnti

Raaton]
Osmanart Rlgjn *SSS-»

United Binian.—Haw Tort- mmInfcernslioBsl Tnw Co
First w GEORGE Pi REID,

General ttintgtr.
Um-HiUoosl Bwk « <

I amis-Third Nstioea Bank
tabur# Mellon National Baal

rUd to all parts of Canada preeptij and nha»to

Ban fl

Tile Peoples Building & Loan Association
LOPS DON, ONT.

.

Hul Oflkt, Mm, at F “
WESTERN 

OP CANADA
The Metropolitan Bank.«RST.:: gK v DIVIDEND NO. 23

Notice is hereby given that a Dividend at the rate of SIX PER
CENT, pec WUim, foe the current half year, upon the fully paid
permanent capital of the Association has this day been declared and

CM. CoUtft tnd Brnhmt Su. \ht umt n*\\\ h i pi\ Able U the office» ot the Aseocuiioo on end »twr
cor. Duimus sad Arthur Sta. . _ ^ — _January 2nd, 1907.

t he Transfer Book* will be closed from the 27th to the 31*t in*t .
inclusive.

Beserre Fond, 91.000.000
W. D. ROSS. General Manager

Toaoirro.

Capital Paid-up. m.000.000-w
S. J. MOORE. Prmldent. 4■Oo wa» , jma. Mm

■■■■VWhKÉB
es

BwAOflM,
In TorontoMRAirOH

Petit*»
Harrowimith Port Elgin 
Maynooth

Oucca St. W. A Dunn Are.
tjueen St B. and Lee Are.ït lStreet, vrtlc 

Vuu. Vm 
BKTmmAo North Xu|u%U WeWmiVm

I at
LW.KOaAn New York and la

Royal Bwk "f Rnot WILLIAM SyiTTAL.

Séc’y-Tresi.

THE BANK OF NEW BRUNSWICK,
Soit» ii h«tb, »w„ vh« » 4\v\4wl ol ihxtt v« ««, <$M, btio» « tht t«* jor t.v, 0I more »Vhi a\U be iltoued in ihe otdet o(receouon.

of twelve per cent. <12 ) per annum on the capital stock of this institution, has this > ___ ____________________________ ■
d»F been declared for the quarter ending 31st December, and that the same will be
PWble it the Bank and its Branches on the

Second Umy ot JmnuMry next
i-otb j * Tr*“,er Books will be closed from the 30th to the 31st day of December

Tht Amil Onml Mttwni ot \ht ShmhoWm %\\\ bt htVd it tht tUnkxnv
bonae of the Institution on MONDAY, the 21st day of JANUARY nest, the chair 
lobe taken at noon.

t MOUE MAT/OMML London. Ont.. Dec. lOtb, 1906 ' r

ad Offfoot
srjrr f

Profils.................. SLOW PAY
». Xtw York- First JV.Uo«»l B.»k.

j

I jAnti Bid Accounts ate spcciallics with our collecting
department. . . Don't write anything off until we 

see what we can do with it.

By order ol the Board.
K. ft. KESSEN, General Manager.

rrwecttJh tciekl ’We&nV i.l New RruniwiA.
St. John. 21at November. 1906.

otBoativi.

R. G. DUN & CO. I
business entrusted to our 
the most careful attention. .

inking
ceives The Home Bank of Canada. .X

TOkONTO nod Principe! Cwix of Dominion.

I Heiti Office end Toronto Broach,
• King Street Weet.

CITY BRANCHES; CWb Sl,«t Branch. 78 Church
-St.. Oueen Weet Branch. 42J Queen St.. W.

ONTARIO BRANCHES. Hium, Si. Thoow, Walk-
ervtlle.

BRITISH COLUMBIA BRANCH: Ferme.
T ran tael, a general banking huaineaa. Interest sV

lowed on Savings Account» from One Dollar upward».
Drafti issued on ill ytmnyal 901ms in Canal» and
United State». Sterlina Exchange bought and .old.
James MASON, Qeneral Manager

ASTERN TOWNSHIPS BE LONDON & LANCASHIRE
--------LIFE--------

«ma emwi
(HIRBROOKf. Qsae.

I
II* Cat AW.

of I be World.
Fifty-Skvkn Branches

Conespoadeou in *» parts
petal, - *3,

11,400,110
( K-£SS£>^

I A* ol Pa**
tvoWabto *!■

A

HEAD OFFICE FOR CANADA
! j>

10NAL BANK 
iCOTLAND

MONTREAL1
l'

THE STERLING BANKHnao Orrtm

Edinburgh The first four months of this year showed an increase

business
LIMIT*» OF CANADA

55*^ 1° the public every facility which 
»u»fncss end rcsponsUHltty warrant.

4 styms BANK DEPARTMENT In connec
tion with each Office of the Bank.

F- W. BROUGH ALL, General Manager.

Ot OVER 70 PER CENT, in» weeerSI

K.- —
X me.

to— -MWW «WW
the corresponding period of last year.

.-"«naos 4 Hitt. S*lM!
Mrr*. Ceneral Manager. fv* ______ _ M.C.

a^tkaim.

Ubtril Contracts to SuiUblt Rtprcscntativci.
1 i

1 '

B. HAL. BROWN, Gen. Mgr.
!

- 4V

t.
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Canada Permanent Mortgage Corporation THE STANDARD LOAN 
COMPANY.

ttl iv 1Ifl 1
Capital
Reserve •
Assets

- $ 900,000 
* • $0,«B

1,500,000

: HALF-YEARLY DIVIDEND.
'.

Phksidzht

TSotice is hereby given that a Dividend ot TVuee pw Ceot. (8%) QQ 
Iht Pft\d-up Captul Stock 0( this Corporation has been declared for the
half-year ending jtst December t^pf>, and that the same will be 

payable on add after *

M.E.XAN0ER hLTHRRUHD
a Vicc-Pnupm akd Maxaqihq

thaeero* : 
w. S D1NNICK

I »

A I »j recto*V, RtOHT HCNORXBLÏ.

Wednesday, the 2nd Day of January next
[ I ' <• •1

"the _ Transfer Bo<jk

LORD STRATHCONA

ROYAL, K C.M.G.
MOVKT

X

NEAI OFFICES :
Z4 Adelaide «net last, TIWRI

Bebeatures for one,ura,ittr«,ton
five years issued, bearing interest et fire
per cent, per annum, payable haU.ywty,

Write for booklet entitled “SOME
CARDINAL POINTS"

will be closed from the 15th? to the 31st
of December, inclusive.

6y order of the Board.
GEO, H. SMITH,

Secretary.Toronto, November 28th, igo(>.

:
*

. r . (The Canada Uma mb «atonal The twttaa (to* al isHuron and Erie («wiwm u««n tm*»
1 ^ C C. DIVIDEND No. 91. HALF-YEARLY DIVIDEND NO, 71.

031 ÉÏ- * 5iES=iSMlil| feSsaSffMfcJ
_ __ , . rii. / „ , v>4 tim At u»t -ill bt piyibit x\ thtoftet ut tie declared (or tbc haK-yeac ending Decmbeut,
The .Huroû and Erie Loan and ) ( onmany on and after the Seeonidday of January 1906. upon the Paid-up Capital Stock of it

tTSS. =.*.
Loan company Of Canada Xbt AtmuilGmul Mttixui o( tbt Shutholden ot and i(t« WedmidlN, the M dix o( limir,

the Company will be held at the office of the C ompatty, 1<x>—

-n» m***
» NOTICE is HEREBY CitVEN that a divid noon, to receive the report O# the Directors, for the 15th to the jist December, buth daysindeew"W 0» Ur anS o^l per rent, to, the -* By ««to, o( ti* B«ldg

a/f year, feiog at the rate of nine per By order of the Board. C. bERRIE, Ti
cent per aiynum. upon the paid up capita) stocli EDWARD SAUNDERS. Manager. Hamilton, Not 26th. 1906.
of this Codipeny^ has been declared, and that
the same will bft payable at the Company's 
Office in tttfs City, on and after “

WED.VtSPAV, JANUARY

The transfer books wUJ be closed from the 17th
to the 31 st l iKemb-T. both day» tntluitvt.

■

i

current h

Toronto, Nor. 38, 1906.

œThe RELIANCE ViahBi2nd, 1907.

L— « lawn» CiS«l 
Ot Qtttrti*

«4 KIM ST. E.. -TMSRTS
OflMwa, Ontario

W. N Dseus
m o a. soneuviLLE, r\m*tT. csm^ pauh»” „

Loudon, Dtcmbtr KHh, iqoO.

îhi London anti Canadian Loan anti °
Agoooi Company, limittti

■ V
: f •Il il

Nrowt WWFW I
Assets

fI VS PlTtD IJ.000 LOSS,as

deposits

S*ed to Aw*
We ajlow lettre* et

s* MA OWT
Compounded hait dTf

ol on* dolls' sod apuras

DEBENTURES Wtoi'”.
0( 1100 •oduiw**e^^4
from 5 to 10 yean with tottf«
psr cent, per •==— rr*fc,T
yearly —Monica can be

Mnoey loaned at low rat* of infer*
Root tsUle sad EenW*t»l IVWtuw,

E. f OOWSK, rmWsut 
W. P. Allas. VIce-Preefcleot.

DIVIDEND NO. 73 T. 11. «KWILLAN. Om-TrassVit
Notice is Lcrchy civc* the, a di.i.icnd of THREE

i PER CENTi on tha ixid «P cspiul »tocS of tiui Com-
i,.nr for thé su menthe ending 3lit December. lWo.
<being six |W cena for the year>. ha» thi» day been

mi \Vu\ 1ht wet’ifXÜ V>t vnysUt on >nA iU«i

SStKSrsssz ~ ■ Debentures
The Aaaaaaf Oiagftal Meeting of the Shareholder» mill *

hih«w m tto vo«r*eni'nosm. «a Tomv For a limited time we will issue
^ ”■ debentures bearing ft interest

By order ol the Mmtsn, r wadsm ort„_ payable half-yearly »

5%I
' »

the 2nd Ja
The f ra

[fill I i Ir
iiMfl r ;A

Dw-ü^tol*

THE D0«VINKH<
IIVESTMMI !WYtwnto.Vte.4th.W. Mtoittt.

f SAVINGS k-

THE
gumc TiTotddIo Motl£ag8 Company

DMdnrrd

Notice is hereby « iven that a Dividend of ?

Thtet per'tern ,. ,hew IV the me ot Six per
cent, per hnnurfi. upon the Paid Up Capita) Motk» « hereby fieen that » nivi/tfeivn for iih- 

the current halt year, end ng 31st December ^ raK^up capital S«ock of thi, Company, and mill be
ànà Ihit ibe ume v?)\\ be payable on and pakay, at the Company s 0Bo» k to«àoo. Canada.

after Wednesday. 2nd January, 1007. on .nd after 2nd January next.
Ti k tL n l »» w , » / The TîMWkf Booh will be cIokü from t;ih to $ist
The Transfer Boost will be closed from ;*m.. both day» indoMw.

Mtb to list December, both days inclusive The Annual tieneral Meeting o# the -Shareholders will
1 », !•;..■ « « . », Jv . 1 hr held on Wednesday, ihe i.fth February'. ** ^By order of the Bdàrd, «Wh.-e, o# fh, C.mpsny. lor the election ot l»irrctors and

-_ WALTB* 01LLESP1E. r\sus,er. « JSTTJ1 'SE'2 £
fffb Decesstfber, M06. Company will be «submitted. A. M. SMART.

London. Canada. Dec. nth, inofc.

CAS U*
....mmw;

purdom. tag, tLC. heW*

NkTRANlSL MfLW.

U EIRE Stmt Wttt LONDON.
SON. K. STRATTON. Prendrai.
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THE
THE STANDARD LOAN 

COMPANY.
Jh8 Toronto General Trusts 

Goip»i
ACTS, XS

EXECUTOR
ADMINISTRATOR

OR

. TRUSTEE

ffiUrS IRE BAM6EH0DS. Trusts and Guarantee / !*'1 \

Tfce Accident Mid COMPANY
LutrrxD

14 King Street West.

Capital 
Reserve •
Assets

- $ 900,000 
* • $0,«B

1.500,000 III
CANADIAN CASUALTY

end Bailer
INSURANCE CO.

22*24 Adelaide St. Seal. TOROHTO.
IK &Y
MOST COMPREHENSIVE in the market.

Pu K SI DEBT

lM.&XXNDER hLTHLRUHI)m
DtVMOBtD MOTtOC.ic V/C£-P«MI1>e*T AUD Maxaguiq

thaecro* :
W. S D1NNICKbe rfar the BEST. CHEAPEST a«d

Notice is hereby given ibfci a ba\i-yeM\y
Dividend for the six months ending Dec 31st
next, at the rate ol six per cent per annum,
has this day been declared upon the Paid-up
Capital Stock ol the Company, and that the

will be payable at the offices of the

Company on and alter

DimmcTom I \RIGHT Homxm. Fell Information 1 reety Given.
•/renterLORD STRATHCONA axo MOUNT I The officers of the Corporation will 

be pleased to conseil at any time with

those who contemplate availing them-
I selves of tbe services of a Trust Com- 

P*ny.

treated as strictly ctm&daatial
Wills appointing the Corporation ;

Executor are received for sale custody 
FREE OF CHARGE.

|UG 6. M4ROYAL. K C.M.C.

NEAI OFFICES .
Z4 Adelaide tout list, TfMRL
Oebentures for one, two, thrat,fan «4

live years issued, bearing interest at fiw
per cent, per annum, payable haU-yeuly.

Write for booklet entitled ••SOME
CARDINAL POINTS"

St
, a AMU ART 2nd, 1907.

All communications will be.

M IRfflSH & MERGMinif
INSURANCE COMP AITT By order,

JAMES J. WARREN,
Manager.

Total Assets ....................................................................#7». *«*.**6 00

Ixûâàan MmMi ...................... . • .MfchHt
- of any other fire company in Canada.

|_0PM~ paid since organisation, over f 134.000.000
llgr. sad Chief Art in Canada—Uandall Davidso*.

Toronto, Dec. 6th. xgo6.

Toronto Ottawa Winnipegqkal Ttie Karailtaa from m i* BevUsi kreett, Toronto Branch, EVANS * CKKKH 
J. M. B ASCOMn Inspectorm

SQQiity:

HALF-YEARLY DIVIDEND NO, 71,

■ Notice is hereby given that a Dirtied i
eckired6 the rate of per cent, per annum has ha

t u( the declared tot the half-year ending Decantent,
atiary 1906. upon the Paid-up Capital Stock of (he
Dth to Society, and that the same will be payable a

I he Society's Heat) Office, Hamilton. Oel, *
iidcn ot tod after Wednesday, the led day of {way,
?nv£s 1907-
?docV- The Transfer Books whl he cloud frog tk
for the 15th to the jfst December, both daysiactame
i,iUCd By order of the Board

MD^OF Sinking Fund 
Investments AGRICULTURAL

r 5Ari*65 Afro LOAN ÇQMFW.I
II GOVERNMENT

«A
MUNICIPAL

BONDS
Fultahla tot Muutetpat Mtkfag

Fa axle.

Otvltientt Re. W.It is not hard to save $50 a 
year—(i a week—when you
must. It is not hard to protect

y out family by a small yearly
premium and to lay up money 
for the day you are ready to stop
wk.

An Endowment policy in

Notice ÎS hereby Riven that a dividend at the 
rate of Six per cent, per annum has been
declared tor the current haif year, upon the
Capital Stock, payable on and after r

lrvri January next.
Transfer Hooka domed from 15th

instant.

C. FERRIE. Ti 

Hamilton, Noe. 26th, 1906.'
the 3*st

nOMINHYN ' 
■ SECURITIES

Irntf C. R. BVTl.ER.

Manager.
.JamOmm
fid**The RELIANCE London. -3rd I>ec . 1906.

ViehhS*

Of CANAdA.

r voupoiumoN mirm>
WKINti NTEASTTUKdXTU

Lw *d limgi Ceepwf
Of otum-

«4 KIM ST. L, Totem

J.

W. W. thus.
:

flue Gollat to lee Idousand,ficaiwif Gl|lW Wlf H* < "M"

SHU*IJ.»
Asset» yofr save where, other

wise. thw small yearly premium
xohltl slip aviAy in small ex-
travs^aoces. There is no such
native to deposit small
in a savings bank.

The life insurance Jiabit is a

good habit, and should not be 
neglected by anyone whose life 
is assurable.

makes
MURRAY’S 

INTEREST TABLES
deposits

SAjfrt to Aw* ******
We allow interest at

a* mr eurr
Compounded hail yearly "

of onm dullar and npwarax
DEBENTURES motA *
of iiw •«* %from 5 to 10 year, with tatefjE

per cent, per
yearly — Moni*. m. he Pi”—*

OFFICE STATIONERY
Show interest on all from One Dollar to

We carry a complete stock ot
all the most up-to-d#te office 
supplies.

OPM/M9 -The new Pencil
vihw tor the money tit the

Drewtmr. H H., H . H B.. 6..
Copying. Compressed Lead.

Ten Tboueand 1er 1 day to M day» fromsums
fit m » F «nt. ai K F" <*"•■Tree. rats*.

PRICE, $ / O.OO.
TORONTO. 

Accountant, Supreme Couct of Ontario.
B. W MURRAY.Best

I
9

SSftiS SSTsut
THE DOMINION

WVESTHMl RCW

rest

Canadian
Westinghouse Co.. Limited.

Manufacturers of

Electrical Apparatus
For Lighting, Power and 

1 ractlon Purposes.
xiso Air Brakes

For Steam and Electric Railways

^gMwjwnMcraRl
,SÀVJW9S fc BROWN BROS., u*mh,

XSaanmc Ti
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Wtet Manulaetutln» Stationers, Tetanta.LONDON.
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“Monetary Times" Printing Company, 
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h The General Accident
Assurance Company of Canada

Head Office: TORONTO, ONT.
Authorized Capita. $1.000.000.00. Subscribed Capital. $100.001100 

Associated faith damoralI,»».

V»

1906-C

has been a year of greet prosperity lor the («eat.
West Life Assurance Company.

AeeMeot, Tire sod Ule Assurant*
With almost $28.000.000 of business I. |««.
with all Investments In the beat cleat et MCHhttV
and earning an average Interest of over 7% • and
with never a dollar’s loss on Investments-ft*
year's record gives strong emphasis to tl
that Orem-West Policies offer att that
desired In Life I

high profits to Policyholders, and the safe f«rd
of careful, conservative

of Port!*. Keotlood, Whose
Five Million Oollen.

Transacts Accident, Sickness and mil
elm*scs of Liability Insurance - - - -

. Agents Wanted in all Parts of Canada. he
V 1

DUCTOM- • ' -
CH AMMTICk SHVTT, Esq., Director, Imperial BmV ol Cured* 
Qt R. WILhHt, Esq., Pmtdtnt, Inpviil Bank o( Cured* f Fire-
HOtr'sESArOH ROBERT JAmtAY, Vice-President. Tbe Crows' 

Netl t'xi Cdel Co., I iailed, Fernie. B.C.
1. KE R K OSUOKNB, E.y . Vice-President, Mi..., H.rri. Co., Li—iled.
t. V DBUMMOMAlao, Viet Prewitei, Lak» ten Coraoration.
R- HOBSOH. Kmo . V^ce-President and General Manacy, The Hamilton 

Steel ànd lireà Co., Lieited, Hamilton.
Rlt UlI.l CR. E«q.,J.P., General Menazef, General Accident

hire afrtLLife Assurance Corporation, UmitrdJof Perth,
OLIVER ADAMS, lio . Toronto s
PERCY W. THOMSON, e->.. Moire Willi.— Thon,

StewhleOwnrn, St John, N.B.
FRANKLIN J. MOORE. Eu, Vice-Preside*, sad Secret*,,. Geaersl 

Accident Insurance Co. of Philadelphia, Pa.

Vr. p. taj. co
} . . Managers lorCaeada.

meet.

Full Information on request.

The Great-West Lite Assurance Company,
■ BAD OFVIOl. WINNIPIO

F. NO
THE CMAQtM SAMS, LOAM & 6UIL01U6 ASSOCIAI*

MOT roc or
Take notice that a special general meeting of the shareholders of

Canadian Savings, Loan * Building Association will be Md at tte
bead office ol the Association, “Canadian Savings Chambers." U
Adelaide St East. Toronto, Ontario, on Thursday, the 17th day M
January, 1907. at jam., for the purpose ol taking into cuddenlk,,
and. if approved, ratifying and accepting an agreement pitmtia-
ally entered into under authority of the Loan Corporations Act by the
directors of the Canadian Savings. Loan 4 Building Auonatiea tai
the directors of the Standard Loan Company, for the sale by tbs
Canadian Savings, Loan A. Building Association of its_____^
Standard Loan Company, upon tbe terms end conditions prescribed h 
the said agreement. .

And take notice that the said agreement may be Inspected bjmj
shareholder at the head office of the company.

Dated this fourth day of December, 1906.
By order of the Board of directors.

W. 1. HAMBLY. Pientent

llij!

Edwards, Morgan & Co.
:, '

to ike
■ CHAKTEKEO ACCOUNTANTS 

26 Wellington St East, Toronto, Ontario.
G—wav EJ—rja. F.c. A. Arthur H. EdwarJs. W. Pjmeroy Morgan.II Wlulpeg Office :

Edwards Ronald, 20 T

i Canada Life Bldg.IB m
nil

* IMP TO THE WEST INDIES
The Î* P A B.” steamers sailing from Halifax every 

twelfth day for formada, tbe British West Indies and Demerara,
are all very superior ones. The |rip occupies about thirty-eight

• days, and Is a delightful cruise from the start to the finish.
Through tickets from Toronto and a/I points on the rail-

ways are sold by
R.',|l. MELVILLE,

• Corner Adelaide nad Toronto 8trente

II
1

V

1
-ssii

.- THE t. j|. ^— Incorporated 1878.

MERCANTILE FIRE THE METRO ROUT AM

UFE INSURANCE CO.! insurance: company
ranteed^y the LONDON AND LANCASHIRE 
E COMPANY OF LIVERPOOL

All Policies Guk
FIRE INSURANT i lncoi pirated by the Sute of New York)

The Company Of Urn People. BY the reepi., na «f. ■

ASSETS, #151,663,477.2»Confederation Life Association
J4EAD OFFICE, - TORONTO.

II Î

if;
II1

illllu

Nearly three hundred thousand Canadianiiof all

d-Stscte sILMrs^Ssr.
LlwMehm Bc-uu. T«db

Montreal, Quebsc. Ottawa.

OFFICERS:
i \V. H BEATTY, ESQ.. Paisroatn.

S&SfcSr-t VI<.Fm,um

W. C MACDONALD, Secretary and Actuary.
y K. MACpONALD, Managing

DIRECTORS:

iil business DURING |«S>IZ- THE DAILY AVERAGE OF THE tOMPAW'-s
Paid.L. •x

^ ^5 per day in number of Claims 

^ P»y day in number of Policies Issued.

$i. y>2.484,00 P»f Av in New Insurance Written.

I <123 788.29 t*r Ay « Payment, to Poke, holder.

177,275,94 „«
Hrwnr Oflicr. i MaJrson Are., New York City. ^ . DCtD'

Amount of Canadian Securities
talon Government for the protoetioD or
In Canada, over S3.OO0.000.00.

Director.

W. H BEATTŸ.Esq.
S. N0RDHE1MER. Esq W. D MATTHEWS. Esq. 
a. mcl Howard esq

FRED’K WYLp. Esq.
WILLIAM WHYTE. Esq. Hon. Sir W. P. H0WLAN15
J. K. MACDONALD, Esq D. R. WILKIE, Esç.

Pollolmm l

Hon. JAMES YOUNG. MM

i.&B. OSLER, Esq , M B 
•O MlTCHELLfEsc , M.

(
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Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869; 
the TRADE REVIEW, Montreal, 1870 ; and the JOURNAL OF
COMMERCE, Toronto.

I
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business will itself be .in a state of suspended anima
tion. Unhappily, this is not as true as it seems. For 
lots of

TO USE AND WONT.

us there is no suspension of business.
mind will insist on climbing- the treadmill, even amid
an aroma of exploded bonbons. A famous lawyer

TheMany unfortunate gentlemen will find this paper
in their Christmas morning mail. Other readers will

'nZtrzssrz th* legri prorcein his ^course interesting than' it is (or a preacher of "ap- 'X°r < r°u fool\work: Yhc ,cssla
propria te” sermons to find something new to say soothing inspiration, the more ,s he likely to heed it. 
about a venerable, overtalked theme. For once the No plodder through these Columns Can be profited by
expansion of Canada is a dSl subject beside the dis- such an appeal. He is already a conscientious wrestler 
memberment of turkey. The Christmas tree is w;,th ,dc,as and facts, that w,,1Llcavt T[ , up?n .
oclectablc compared with a Great Northern cut melon, him. He may not have much to be grateful to the
Freight rates are of little account to-dav. As for tariff Monetary Times for ; but he may appreciate somebody 
and potttics generally, they can be d—-d. And the who begs him to regard nothing hcrem contained as a 
newspaper may as well save waste of perfected pulp, homi,X' but everything as an incitement to be happy 
and resign itself to the unhonored receptacle. to forget the disagreeable, and to eat, and drink and

The journal which feels compelled to say some- ^ . , . . - . - ____ _
Sl^0toik;,UnÏi?edly ^ItTa^nTuUl^Tf

people’s shortcomings, who have besought their con- cam (£ a small parce through crowded streets that
stituency to remember, when buying presents and dis- th,s 15 1 c scason 0 K* mR,rir , R . . , •tributing largesse, that debts should be paid before, ‘T to make money these days? Be joy ft. in what
charities are dispensed. Such courage»,,* asceticism! >'°1' Ket r,J.°f-aS WfCll.a.S in w^at y°U

may be rewarded in some other realm-ii will never to forget the departed banknote, -^"ey retamed s 
be appreciated in this.; Of all the unhappy wights a w,th >ou a,w^s’ to wrmk,c your brow am1 "°rr°'’e
doleful world has produced, none can excel those, who/ >’our heart. ■ .
in Christmas week, ask for advice, and those whft give Be the nerfect spendthrift for two or three days, 
it. Giving advice is a melancholy occupation at anv and gain by the experience. Santa Claus is nen 1 cr a
time. At the end of December it is a positive in- myth nor an absurdity. He IS really an unspoiled 
decency. Most men’s reflections are quite enough Solomon. Not having seven hundred Wives he has
admonition for them just now. If thev are -hot. the mvriads of children. whQ magnify his name. He is a 
contemplation of bills to he met will satisfy the most joint stock company, T unlimited paying instant
voracious appetite for brooding over the solemn dividends on every capital expenditure. He is the 
realities of existence. Let us he comfortable, for to- brilliant exception which proves that there IS impTO- 
morrow we must work, and worrv: and wonder what wiety in disguise. If you can t get the loan of h,i
new frost will distress our cars. \ heard, appropriate his smile. ^ If that is beyond you.

The ethics of business can be left to work out imitate his capacity for distribution of aids to £000-

fheiT own salvation for a day or twomainly because will and symptoms of generosity. If that is too ait*

. .

t
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Ü i"'l T
ficult, let some corner of his mantle fall over your and deeds of great corporations-a mistrust whid.
head, and warm your bosom. _ frequently breeds misapprehension of the public miflri

But this kind talk is dangerously like exhortation, tn the nil lit! of the corporation, (corporations are not

The only; excuse for it is that we are all creatures of insensitive to public opinion. Nor are they as anxious
convention, at intervals. There is something provo- to defeat it by devious methods as demagogues Oftra 

Merrv Christmas.” after all. honestly believe them to be.

The railroad chiei is first, oi all a man of busi
and unlike frime Ministers and such

TI:

1
m

1
cative about, “A! ... .. ustneM.

like OlgÉlEhL
has little time to put his ear to the ground to discover
what other people are thinking about him. If he 

Thetie was a peculiarly human interest in the were anything but a business man, he would not tie 6t
banquet of the Board of Traide to the heads for y,js post. But he should know the blessing- of har-

oi the Canadian Northern Railway, to signalize, SO to jng somebody near him who can supply the public 
say, the locomotive advent of the system to Ontario, Wlth a[[ the information it is entitled to have, mû
which has nofoeen widely noticed. Pre-emineijtly, some other information, the imparting of which may 
Mr. Mackenzie and Mr. Mann are men of deeds, he an act of pure grace. The Mackenzie and Mann 

" They have pot cultivated the graces of oratory. They ways 0{ transmuting propositions of all kinds into
are distinguished for great powers of silence. Friday actual enterprises are as direct as forty below zero,
banquet jtnade them talk to the public more than the Their regard for essentials has been so intense, and

have ever spoken before. f J? .so fruitful to the country, that it is a small matter to
To most of their hearers their voltes were quite cr,tictse their apparent disregard of the natural iota- 

unfamiliar, aijd it was a rare sight to observe those est which the citizens generally take in their gigantic
master-builders of the Western Empire as they faced pians.
an ordeâl of speech-making, which many a petty lake the case of Winnipeg; one-third of tot

- politician wotild have revelled in. Mr. Mackenzie, phenomenal expansion of which during the last five
, when faifly started, made a deeply interesting speech, or stx years, is directly traceable to the Canadian 

in which-his tnemory for figures was easily exhibited, Northern. There is not a moneymaker in the western
and his hativje terseness of expression gave to his de- metropolis who does not owe some of his wealth to
liverance a distinction of matter, made more pro- tbe boldness and brains of Mackenzie and Mann. On
noiinced by a manner that was a revelation in modesty {\K 0lher hand, the schemes of Mackenzie and Minn
and everwthitig that belongs to the matter-of-fact. could < not succeed if there were no people fo

His -partner has a latent power of felicitous ex- carry on the tributary businesses which make railroads

pression] whifch he might cultivate to his own, and to pay in Winnipeg there has not been hitherto i
the pubifey |dvantage.^ You can tell, even if he is maxlmum of that fraternal feeling towards Mackenzie 
obviously strtiggliriïr against an unaccustomed diffi- anti Mann’s interests, which is growing in Toronto.

dën&, when i man has a natural capacity for turning newspapers frequently say among themsclxts
a phrasci Mr. Mann has the faculty, which only needs that more information might usefully be given ont 
to be used be improved. He will never forsake about the system from time to time. .
construction of great, highways of transportation for Last Friday’s expression in Toronto may possibly
the huit (hug pi attractive sentences. The two occupa- ^ad tQ more dissemination of news about the expan- 
tions arô not; so dissimilar as they might seefn. 'I he sjon 0f the Canadian Northern than has hitherto beta
railroad Wilder has this advantage :Ovcr the much- customary, and to a greater iamiliarity with tht pro- 
practise^ orator—that his training and habit of mmd jeas o( a Vcmarkable organization. There « only one
induce a directness and ruggedness of deliverance, quality nearly equal in utility to that of
which in? the merely fluent individual are apt to be (le- wilcn to hold your tongue, and that IS to kTlOVi^>uto 
stroyed Ty persistent windbaggery, induced by a Vo open y0urAmouth. The first is possessed by the
factitious necessity to multiply words. Canadian Northern heads in a magnificent degree.

Aside from the graces of compliment, the Mac- The second will improve with practice.

kenzie-Maun- banquet has exemplified the advantages ------- ----------------
Of judicious 'publicity. Everybody who heard the NCW INSURANCE DEAL,
speeches of .Mr. Mackenzie and Mr. Mann and their

remarkably *ble legal adviset, Mr Lash, was bound j mcnt made by Hon. Senator Cox oi tbt
to rcalizt that tfic services rendered to the expansion . • i .. chare holders of tile West*of Canala by the Canadian Northern Railroad are ^^Îa^Vu^Lce cÎ^ies propose

even gréatet than the best-informed, outside the ad- c 11 d . ^ illustrates airesh the appM*
ministration Of the lihe, were aware. The Canadian to replenish tbe« coffers lU^trateS^
Northern—which is not the whole sum of Mackenzie cut laitll and dogg P holding? these

and Matin enterprise?—represents arfoutlay of §70,000,- m these ^
000. Compared With the protection afforded the manu- last lew dl^^US>^rS; yUffl0[t a„d Toronto 
facturer*, th* public assistance given ta the Canadian 1U"ceCanadian organisation» subscribed
Northern is a most a negligible quautAy. f « Qt ^tVfiii the void mad= by the conAagratis

The Monetary Times did not wait until after a fresh stock:to «lihe'voiddu6 «W*
banquet earned through with exceptional edat. to ex- named. lllC sum t * thc Western and SlSft-
press itj view of the immensity of the service to the paid amounted to W°°° in, ^.ere ^ by **
Dominion bfthC Canadian Northern, so that there is 000 in the Br.ush Ame,.« wh,^ ^

icfdarf for two or three other deductions from ments. Hie presctlt va se artjSpates in the
last weA’s" event, which have not been made by the any m these companies of c J^jSi shifts
press generally. The value of concentrated control so general depression that any h coo$ls_itioe losscs 

permit of swift decision such s in the acquisi- 1 must expect after a SUCCCSS .-«sued is 7 percent
6 ' tion ofthe fine .from Regina to P nee Albert, bas The newest stock now Should dr
"" been abundantly demonstrated. There can be no preferred stock issu,eda a]p a8KYegate being #».-

quarrel Vit!» the secrecy with which many important able it to yjeld 5.6 p€ , 0f the directes tO
L O,;,«Ion, W b«n succcssluUy «mlurted. Mr MOOT- Oi course me^aojv, Ailt^ 
Lash has dispelled many of thc misconceptions about make th.s Pre'eren~’ ° sVitied u Uf ^
the Mackenzie and Mann methods which were known meetings to be held, ha >Td as a courage*”1
to exist in that somewhat uninstrueted entity often de- thing to do: and tt is hctn|| PP b , . t „ cooidtee.^ 
setihed as the piMk mind. There ate bound to be proceed,„R,-1'*,jfan eompam» **
mistaken f<idas in the public mind as to the intentions) the good name, of these Cana

COMMERCE TO . TRANSPORTATION.
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so* A '"‘"Ymny « the gtmnl mtoig« of malte in Clntiitui than would 1* c,y„ .<«
icsignation - for since lS?Q in the one case and same produced yin the north shore of Lake I ne. en 
Loth compas > been vice-president and tirelv because the American maker COllld ôttlVtT NU

,n director o{ the Other of out'largest Can- specified time and his Cmdxto competitor could not.
managing ,dl hodiCS. No One is better known Liberal politicians who recognize how nearly akin
adian tire 1 s cjrcJcs Qf the Dominion than J. J. are patriotism, politics and prosperity, realize power-
» ^Jone is ore highly respected on both iu\\v thc attitude of the formev, who when he has a
Kenny an * m4tl 0( high honor. To a poUtical economy wants it to work so that it is easy
s’deS °}. knowledge* 0/ the profession of fire under- for him to make money, and hard for the other fellow 
*°!0Ujm bo,h thL>. and practice he adds executiv» to chargc him a hig price for the -roods he IS compelled 

ÏÏw the hrst Sss; and he has the secret of com- t0 buv. Tbe reconciliation of Webern agncniturai
«hLct hV his attractive personal qualities the duti- and manufacturing Interests si ill make a perennial de- 

• Of those under him. His has been a man(1 upon tll, skill, patience, foresight and strength

Inuous life these twenty odd years, and it is not 0$ statesmen. That is what statesmen arc for \t^-
tn he wondered at that he resigns the b rden of the cvcr i8 happy, they cannot be—atfcleast. not for ng 
general management while retaining a sh re of super- at a t;me. H ^ ^

1 1°\^to^he" new general manager, Mr. Me.kle, he commercial relations of Canada and

comes to this country from the British Islands with Jn(Jies may take on a new complexion as th
the prestige of a good training in the cateild school o the Boards of Trade pilgrimage through the 
underwriting. Assuming an unwelcome burden unde ^ ^ the Soulh American mainland next February
difficult circumstances, he ought not to be e*Pfc|*.1 ^ Marcf, Tfie newspapers published m the islands

to add to his responsibilities by any increase and at Demefara reflect the interest which IS being
ncsS Rather will he be well advised if he shai tAen hy thc commercial community in the impcnd-
irain from seeking for volume of premiums, and re- . m,si,0n. The Demcrara ^Argosy” discusses the 

instead of extending the region W!thinI W situation with inuch appreciation of Canada S political

these companies operate. They and commercial relation to those Crown colonKS.
reputation in insurance circles of the l nited State (t is said (lie fus.on of Canada and the West
and have had two years good business m UMflâ . ana ^ ^ ^ ^ ^ knees of the pods. and much water
now that their severe losses at San Francisco ha> flow al tbe Gulf Stream before that question
been ascertained, and will, let us hope, he ^ écornes ncute. But it i* the unexpected that always
settled, they should—always barring the sim ter s and if the “Argosy” is the. outward expres-
shadow of conflagration have the TC s'ioPP Qf a ,arge body of latent feeling m the colony,
deeming, at no distant date, the preference stock now, & my ^ mQR quvck[y than anybody ant.c-

3bout to be issued. ____ pates. For instance, we are told that. For many
* ® * _ * ' ‘'years it has been apaprent that England stcaolW

EDITORIAL NOTES. “losing her hold over her possessions in the Caribbean.
“Her step-daughter in South America, has unfortu- 

T. _ ,hr„„ features which dominate the cotton “nately long been relegated to the position Ot a
The three features marM scarcity of Colonial Cinderella. The Old Country very patently

Sa the steadîv advancing prices, and the firm de- -‘shows her lack of interest in her and her .„te« and
rf’lrmtfriJs The Canadian demand appears to -;t ;s dear for all to see that before long the centre ot«vue —

not apparent in all lines; but, speaking generally, it discriminated 'nst FïeeTrade and
au"vTdangero0uSr°hutf many“proSShrtT confidently G?man°beet ruined Domerara prospects in England

7",i« s7,7,«t, which exist, in this line my be "lotesW md political msdom of the DoT,mon, ,nd
* iatiged viticn it is known that in many case, sellers now t.v ^ oTYw”win^is unnVistake-

have refused to accept business on the buyer’s own “to Canada.” The direction Of the Wind IS UUmiSiaKC

terms. The cotton goods market is in an interesting : able. . R „ K
TZ T„. oiunicipal si,us,Ion a, Toronto has , specially

— •«—an- . ■ ■
The Liberal members of Parliament from the regard to the eleetn» of the n«t council. whlC takes

prairie provinces have spoken their minds to the place On JatlMry ISL ^VMt * scheme

Minister of Finance in favor of cheaper imported ma- associated wi Niagara to the city
chincry, and have generally arraigned the policy of to bring **«*»«*? th0« named lh
the Canadian manufacturers They take the double at prices nélCU^sW Metric Light

ground that the manufacturers are acting against contracts Of e - . . minimum of controversy,
their own interests in making it less easy for the Companies ^thwe cStSTbï much
Western farmer to buy an abundance of machinery. Where t e most entertaining point of

lh„ (he importation ot American (root, the l,Ve «BMI* t^Y70„ J,h. press to thc

Ot which tin hr mid, in CanKii. is largely 4uc to the

the West 
ltofresu

strict

That is the question

J

i
A
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great corporations-a mistrust whld,
■eds misapprehension of the public gS 
if the corporation. Corporation, are J) 
public opinion. Nor are they as anxW 
y devious methods as demagogues often 
ve them to be.
iad chief is first of all a man of busi... -usmess,

hkc dignuaritL
to put his ear to the ground to discover

eople are thinking about him. If he
\ but a business man, he would not bt
But he should know the blessing of hay- 
! near him who can supply the public 
information it is entitled to have, mû

■ formation, the imparting of which may 
pure grace. The Mackenzie and Mann
>muting propositions of all kinds into
rises are as direct as forty below zero, 
for essentials has been so intense, and
the country, that it is a small matter to
apparent disregard of the natural iota- 
citizens generally take in their gigantic

ime Ministers and such

: case of Winnipeg ; one-third of the
expansion of which during the last five
is directly traceable to the Canadian 

rere is not a moneymaker in the westau
to does not owe some of bis wealth to
md brains of Mackenzie and Mann. On 
,d, the schemes of Mackenzie and Mum
ucceed if there were no people Jo 
rihutary businesses which make railroads
innipeg there has not been hitherto i
that fraternal feeling towards Mackenzie 
interests, which is growing in Toronto.
,ers frequently say among themxlvts
formation might usefully be given out 
tern from time to time.
lay’s expression in Toronto may possibly
dissemination of news about the expao- 
inadian Northern than has hitherto been
id to a greater familiarity with the pro-
arkable or^nization. There is only one 
y equal in utility to that of knowing
your tongue, and that is to knOVi Vibta 

> mouth. The first is possessed by the
rthern heads in a magnificent degree.

,-ill improve with practice.

EW INSURANCE DEAL.

iment made by Hon. Siena tor CbX Oi^ 
by which the shareholders of the
,ii America assurance companies propose

cotters illustrates airesh the appfrtlieir
1 dogged pluck with which propn
)iillicit have stuck to their holdings 
strous years. TnfMto
lore, alter the Baltimore and
these Canadian organizations sutocr 

> fill the void made by the conjk^W»^
sum then subscribed tod la 1"“*"

itish America, which were paid y ^
present value of this &tOCk « 
companies of course sbl$ts

rssion that any fire und«rwnt g Jo$$<s_
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mayoralty. Mr. Coatsvvortii s election ut last year was u( t
vehemently opposed by four 0/ the daily newspapers; *~ar

and opeply supported by one. The "XV orld" surveyed
the. contest vativ unaccustomed calm. Ills antagon-

foists that arà his unremitting critics to-day. They aci-

/ mit lie ts uncorrupt, but they bring charges of in-
competency and stupidity against him—such charges,; The Bank ol Toronto opened its Hasting, o„.

* if made àgâiiist any executive officer of a private busi- °« At on day. ^
ness, wcàlld quickly lead to his suspension ; or to the A branch of the Mplsons Bank will be opened at Rjch-

punishmtnt ol those who made them. There is a mun^’ <^uc'> ^ middle ot January.
“n « understanding Urn tile Mayor of Co. Winiitt
1 oronto phalli hav^e two terms, on the principle that Mock5 10 l6e ^nrr>

i$ he is good enough to w in the first, the second shouldc
be concatlett him.
mitted to g

>

Crosscn Cat Company, ol Cuboutg, and the
>-, A1 on treat. As to locomotives, the C JV d4DJ . 
• wknU t\ut f\t.% r.( «V. V worltJ Unt,l' Octohïr

“<>«** next yoT’

BANKING AND FINANCIAL

l1

1907* and the AI on créai works /or four

rl

H
1

V. .
Ans O W in tne nrst, me secona snouldv Mr. Henry J. Hagarty, formerly on the staff of tJl

But no tradition should he per- Toronto branch ot the Dominion hank, has been appointed
el ess incompetent a second year manager of the Dominion Bank, Tilbury, Ont'.

of civic pritfiacy. Though the newspapers storm and lhc shareholders oj the Otonabee Power Company
»tm* ti| f »K* • II» abuses them once m » while) •&£, t gZT " •»

... ... The Nipissing directors decided, Thursday, on 1
y seiem to revel in irresponsibility, tcrly dividend of J per cent, and an extra dividend oi 2 per
ruti by citizens who have much at ut-' payable on Jan. 20th, to stockholders ol record 00 

stake personally, in reputation and in worldly goods. Jan 3~the samc as m Oc,obcr*
they do

to a

Hi
hopeless incompetent a second yearve a

they do >.<* produce an apostle, of efficiency to run lllv ...vl„.ll6 vs.tN.vwAe uiv 

n j k against him. 3 hey seiem to revel in irresponsibility, tcrly dividend of j per cent, and
11* ‘ Though they art

Stake pefsona/fyi
do hot seem w.llmg to carrv the,r condemnation „aj bcen he/d New York, when th^finaacil ïûlmœ 

logltal outcome, and see that the Mayor IS chal- for the year ended June 30th, 1906, which was submitted
lenged in the only way in \\tiict\ it can effectively be sh°wcd t,lc net profit for the year to be $1)813,617. Mie
done. Th$y preach furiously the doctrines of deducting exploring expenses and $810,000 for dividends
municipal wisdom. Du, ,h,y will no, aBai„„ ^

Mayor C^at$worth. ore was $3 29.
, ■ ,,Ty _ Mr. W. E. Staver, liquidator of the Bank Of Vlf- 

— t, . „„ „„ . ... . ■ mouth, has applied for leave to pay out $10 a share to con-
E bank OF OTTAWA. tributors who have paid up double liability. There Mt

, , ! -------- , j.coo shares, and 3.363 shares have paid their calls in fall

|t*ijoiindation in 1X74 the Rank of Ottawa has Capital stock is 49.00 shares ot the value ot $75 a shin
shown a Orowith ! sufficiently remarkable. , It has some sixty The liquidator pays out this on or after Dec 17, 1906, so
offices in Camèla, ft has 520 shareholders. 332 employes, and that after the payment the shareholders will only have paid
its assets exefcf $32.000.000. The latest report, which is l&’S- instead of $75, on the double liability, 

for the ye#r «thded with November, shows a growth in de- Pressure of business, has determined the Dominion
posit of and in circulation of $502.000, while thy Trust Company, Hastings Street, Vancouver, B. C, to
current loans |liré $2.000.000 and the quick assets $4.653.000 erect odices at New Wetsminster, to cope with the develop-
greater, a |rct| gratifying situation. Net earnings sufficed. ments which have taken place there. The structure will tit
after payirjhr tffi per cent, tlividcnd. to justify the transfer of- a handsome one. on the r corner of Columbia Arcane and

■Hyxio to QiYnf rs? Pension Fund and the writing $32.87» off Sixth Street, right in the heart of the business centre.
bank premjf&s* and furniture, while carrying forward a rery harge and adequate safes and deposit vaults will be placed
iComfrtrtahU àtjnnimt. The swelling of the rest to $3.000.000 under the offices. The contractors are already at work
by the .ad<^tyo(j^ of profit accruing frora/issuc of new stock at jyid tbe building will be completed as rapidly as possible.
«T premium;.!* jm<>ther of the pleasing^ features of the hank's A reorganization of the 'International Harvester Co„

year. Thrt rc^t, t>f $3,000,000, is e<\ual to the paid capital. of Chicago, which has a branch in Hamilton, will tike
1 ndulgjng|tn t some analysis of the bank's position and effect in February, the plan sanctioned by J. P. Morgan,

the hanking situation at large, the general manager in- George XV. Perkins and E. H. Gary and agreed to by tilt
.stjanced fhf rrfn.irlc^ble increase of hank deposits in Canada^ holders of $r00,000.000 of the $120,000,000 capital stock, in- y
the total ^aching vV)27.0O0.0OO. a growth of $71.000.000 in voicing a general change in the staff of officials,' the tOB-
elëven moéthsi The idea was put fnrth by the speaker that f version of the present coital into $6o,ooo.opo 7S> cumuli 

. this rate oj p jo «dress might not continue: and. indeed, it is live, preferred and $60.000.000 common stock, the retire- 
poissibly well *>r iTanadians not to acquire the habit of rely- ment of several interests from active management thougà 
ing upon iiuclj a t Forturvatus* purse as this or a perpetual retained on the board of directors, an agreement that the
Government surplus, test money in quantity, too easily at new common shall receive dividends, and the likelihood that
hand, may Jeafl them into debt too far afield. In this remark the new securities will be listed on the New York Stock

Mr. Rnrn nm hsive' had some' such cautionary purpose n< Exchange
dis ti n (f II is he - ),* ( h C r general managers of banks speaking on The Sovereign Bank of Canada, through its New York
similar OccIsaniJ ? hranch. Vccently withdrew $250.000 gold coin from jk

A forrrtj of:cotnpetition among banks not less disturbing. SeW York suh-Treasury for shipment to South America, 
the: multiplication of branches, though not so ! for account of a leading London bank, and is part of the
JbjMhc public, is the rivalry displaced in try- gold shipments which are going to Bratil from Lon*». >•

ing to get IkihI e|f each otherts desirable officers. There is. Xlany bankers, including Messrs. Byron E. Walker and

besides, thç «entend from other businesses for counting- Y.. G. J emmet, of the Canadian Bank of Commerce, «coo-
house banriic yitn hank training which tends tr> deplete the panied by Air. Cassels. of the Toronto Yonge street branch
staff of.any h3Çnk.r]Arid he *nre it is not the slouches or the of the hank and Mr. XValker’s son, recently went to Cotait
dudes that ynerchpAts are after, hut the competent .and will- where they visited the Nipissing, McKiniey-Darragh, Boh
ing clerks : without whom the splendid fabric) of Canadian fato. Jacobs and other prominent mines, and exprtSStu 
banking wrfrilQ nqver have reached ifs fair height. themc/ves as greatly impressed with what they had snt-

l|t the ftowp^èhensive remarks of the president upon the nessed. •»
current ofjth| year's transactions he devotes a paragraph
to tbe him*
its life hadTntikhjljto do. This important industry, he assures
his hearers,1 has tieeh carried on with success : and although
the cost of. nredtiring lumber has been materially increased
the prospective ■ fi^fees as well as those realized aro beTievcd
to he satisêactèry.' • I '

C. N. R ROLLING STOCK ORDERS.
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e. with which the Rnnk of Ottawa has a)h~ THE HOCHELAGA BANK

The annual meeting of the Rank of
held at the head office in Montreal

nesrlay. A very .successful year was repOTttû,
most profitable in the history of the bank. 
net profits of the year were St47 F04- equal to ITl^r^
17 per cent. Three quarterly dividends at j p*r

1. ,g;j n annum were declared, and one at ft: $150.000 was C^^fdded
ft is itivîqîstfiod that the Canadian Northern Railway rcterve. $>o.ooo written ofi bank premises, and . %

has secured, nlfnôst the whole output of car factories ip the to pension fund. ft was resrH*-ed to increase tne.
Dominion until next autumn The contracts lei amount to from $2.000.000 to $4.000.000 anfl the number of ® -

comotives, z.otyh/rcight cars. } from five to seven. The board now consists of Mwrs

II /

l !!

r| atènôst the whole

. oo , Ha-llF* an^nin The contracts lei amount to , from $2.000.000 l_ ___________ , xf re r
$4.28*076 These include 75 locomotives, 2.01 pk/rcight cars, ( from five to seven. The hoard now consists of M<w*.
SO passenger. iVepiflff. Xmmz an A parlor cars The Rhodes- X ftt. Charles. R Rickerdike. J. D. Rolland. J. A.
Curry Commapy, of Amherst, N.S., has contract for r,soo court, A. Turcotte» Ê. ft. Lcmay and /- W. Wfison. ^

22 ri^senprer and hasrgnRe cars. A few are heintr 'new branches were opened during the y<
hudtt in thç: ujqtcd, States, but the remainder arc in hand* prospect.

!
^ Curry Co 

box cars.
1-.. . liViiioj / • — -w
opened during the year and more arc
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7 TRADERS* BANK PROGRESS. head numbers, printing of 840,000 impressions of
numbers. Total. 6,460,000. Bonds. 4,20,000; numbers per

sliESliiSISl

anything else for the officials, who were busy stapling- bonds for binding, ios.ooo fedt. or 19'.. miles
^ mzhout the day showing the apartments to the flttuds Amount of tape used in binding bonds, $t7,t04 Uxt, or '>
,b7”f.j,nr« an(J receiving congratulations upon th inst.tu- j mjlcs lf totaI number, "of sheets were laid lengthwise, m
rt. success and progress. . one continuous line, they would reach 2g6Vi miles, and With

the t\(tecn stones which comprise the monster build- (|,rec printings to a sheet amount to 889-4 miles of plate 
V b ink itself occupies the first and second floors. Can- prjnting. The Issue required for execution 1,200,000 Signa* 

”7 w not vet reached the point of prosperity which re- lum atui the affixing of 1,260,000 seals.
ada has n } ,in.mciai institution to occupy fifteen stories Thc American Bank Note Company, of Ottawa, while

s hundred ieet square, so the remainder will be divid- affiliated with thc American Company, is a canadtan
, . rtj.p. The central entrance to the building on thc concern, employing Canadians only, and with ample tacill-

xtrSKeet side leads to the offices of the bank, where the ties ior handling a\\ classes of hue work. Its affiltauon
'°itnr ascends a marble stairway to thc cages of the tellers. wltj, the American Bank Note Company of New '°rk

r her s'idc the stairway and against thc heavy marble màbles it to do a higher grade.and quality of work than
e arc the public desks. The floor of the rotunda is would otherwise be possible in Canada* as it has full com-

ï handsome, and twelve pillars tipped with gold leaf done mand of all the most recent improvements Ml tbe Utt.
vry an lowt design tower above ail. . ; A

Execeptional precautions have been taken against the
theft or destruction by hre of the funds or books. Behind
tie telfirs' cages on the main floor is the cash and securities

v«lt hug! The following are the figure, for the Canadian Clearing
wheels »o,rk 11 interior oi the vault is reached two Houses tor the weeks ending with December 215^1905,
d<X2ffi,^rC^00Brs weighffig one and one half ,«,s each have December ,jth. »0o6 and December aotb Ll,h «•*“ «"■

S opened Solid s,e!l several inches .hi jTand weighing ceutage, increase ox decrease ovet W.-
mtw tons envelops the interior. The following comparative, 
statement shows the progress of the bank from May 3lst

-
-

#1

of one

I
X

into i

CLEARING HOUSE RETURNS.

i
Dec. 20/06. Change

$37, $23,072 
*7iS°5v4s4 
12,384,167 
1,049,060 
2,220,126 
1,267,816 
•3,663,455
1,ib»,324
*,4*7,9 6$ 
3,374,829 
1,250,958

x)U,bot

Dec. tj,’o6. 
$33,280,180 

z7>3°4)ll5 
13,419,271

V ,MMto
» ,754,33»
I, 291,978
J, 478, 275

- 1,113,144 >,«36,530
3,083,246
1,505,700
1,559,34»

849,b3S

Dec. 24 ,'05. 
Montreal ..$28,463,149
Toronto .... 11,614,118
Winnipeg-

Div - Haiti ax .
Hamilton
St. John.... 1,185,823

2,028,360
781,797 

!,921,179
2,8O0,66l
1,004.389

+31.8 
+ 21.6 
+ 26.1
T 8,4 
+42.4 
+69.1
+ Ho.f>

t*9~
9,820,272
1,890,143
1,558,608

Capital
Paid Up.

.,, $ 700,000 
700.000 

,,, 700,000
... 1.000.000
... t.3444M
... 1.350.000 
... 1300.000 
... 2,000.000

... 2.996.715
,.. 3.000,000

As on 
31st Xfay. 
t897 . - •
1898 .. .

Assets.
8 5.886.855 6
- 6.824.850 6

7,638.303 6
9.177061 6

10,846,449 6
12.294.836

« i4.759.574
i8.573 533
22.33O.Ol6
27.978.445

Deposits. 
$ 4 235.331 

4.930.817 
■5,661,112 
6.528.074
7,674.591
8.890.430

to.881 Ml
13.3» 1.29®
15.809.740
20,490,872^

22.493372.

Vancouver 
Victoria .. 
Quebec ..

.•Ottawa ...
London ..
Calgary ..
Edmonton ..

I*» . 4-494 ‘
-H5.4
+20.1
-1-24.5

1901 .. ..

1903 • • f
1904
1905 : . .

1906 . . *95,53057*92,122,228Total ..*74,077,565 
The returns this week show larger

than recorded for any other week this year
gam over 190s « it.5 P« cent, ahead of St.
records the next biggest increase, 69.* per cent. Victoria,

another progrèssive British Columbia city, again record* a
^ -------- large increase over last year, and also a fair gain over last

The financial statement of the Bank of 4Hamilton iOT wee^ Ontario’s gain is represented by increases at Ham- 
the year ended Nov. 30, 1906, shows net earnmgs of $37».- Uton> 4,,4 cent, i London, 24.$ per cent., and foruuio, 
251 or 15.06 per cent on an average paid-up capital 01 2J 6 per cent. Winnipeg leads the way in Western increases 
M4I13.920 (or the whole twelve months, This compares 0( 2(),v pçt «Ut., and Edmonton shows ay
with 15.42 per cent earned last year. Thc following is a increase over last week of 7 per cent. 1 he Calgary return

comparison oS some oi the tbiti fignrev. 1S not y0 y,and at time oi going to press,
1905.

fc8.886.048 
' 2,279.755 

, 21,464.000 
, 19,000,000

Xov., - 32,434,800 7 average increases\qo6..............4.318,750 Vancouver's
John, which

BANK OF HAMILTON.

I9Ô6.
*32,504.3X9

2,316,026
24.386.027
22,000,000

^ %
Total assets
Note Circulation

• Deposits ..............
Discounts ..............

• r PORT OF LONDON TRADE.

The trade ot the port of London is -w^rth £285,000,000
-, a year, while that of Liverpool stands at £277,500,000'a year.

Th» balance brought iorward (tom last year was these )lgurcs not include the coastmg trade. Com-
%25^to.,fftnd the premium on new stock was $29.350. These ,,itrm^ these great British ports with others it may he stated

items* with the net prints, made a total oi *42(1.012. out oi (hat Xcw York’s trade is valued at £221,000,000; Hamburg,
vthich $246.392 was paid in dividends at the rate of »o per coasting trade, *"230,000,000; Marseilles, *186,-

etnt The sum of $25.000 was written off bank premises, OOD. Antwerp, including river and canal traffic, £150,-
$.0.0* was carried to rebate of interest «count and $*000 ; UlCUlU, *ÿj,000,00p, Bombay, *41,000,000, h.nga-
was allowed to the ex-president- The sum of $29.350 was 000000 Sydney, £38,000,000.
carried to reserve, making that fund equal to the capital of i Porc- *43.000,000, »yu y. y>.
$2.470.090. Now that thc reserve is loo per cent, of capi
tal, the slurehotom trill be asked ax annual meeting
nn Jan. to start a pension fund for the staff.

::

1

A MILLION PAGES ÔF NUMBER THREE.
'

Thert W\U bt 1,000,099 pa^ca for the commercial 
capital of British Columbia in the issue on January 

igth, 1907, of at least 15,000 copies of Number Three
oi The Monetary Times Canada Expansion Series. 

The number will bt a wtll printed, highly iUus-

PRODUCING $50,000,000 WORTH OF BONDS.

The greatest export of securities from this continent
was that of thc paper representing the $50,000,000 French
man to thc Lcrmsylvania Railroad: and composing 400,000
franc* d°f 5<X^ fr mc dcnomination and 26,000 bonds of 2,500 comprehensive exposition of the- present city,

The bonds were produced by thc American Bank Note and an intelligent forecast of what it is likely to be

company ip their New York and Philadelphia offices, under Come. * '
■ contract for. the daily delivery of 10,000 bonds, beginning
eleven weeks from the receipt of the French text. Detiv- ___.
enes started ten-days ahead of'contract, wd were cortipkted be valuable alike as a Souvenir and an
“**”?**" days in adxance of the stipulated time; the aver- business to British Columbia.
■ g ,<™}y output being 12.000. This unique production » . r,nts Reduction lor

, the engraving of ,50 plates —Plate, engraved. Single COp.es, TwCrtty-hlVC LerttS KCOUCUOn IOF
' 'about 2.300 pounds, and the following detail ’quantities. Advertising OîâCTS 3Tt Still btWtg TCCCWtO

ZtVLjZZLZ. rKd at tht Montlaty Timet Offices.

' l

?!

It will be enclosed in a handsome cover, and will
attractor of

IMES Volume
:,sr isri.'iTK

XNKING AND FINANCIAL

of Toronto opened its Hastings, Ont, branch

opened at Rich-

Ont., has removed his officio"th^cL^

of the Mplsons Bank will be
bout the middle oi January. ‘
Curfy, head of the

r J- Hagarty, formerly on the staff of the
? ML'S!?*.1!'-

rcholders of the Otonabee Power Company
the proposal to increase the company's StQCt 
to $600,000.

sing directors decided, Thursday, on i
of 3 per cent, and an extra dividend of 2 per
on Jan. 20th, to stockholders oi record on
ne as in October.

QUIT-

1 général meeting of the Granby Consolidated 
in New York, when the financial StttcmqR 

ended June 30th, 1906, which was submitted, 
:t profit for thc year to be SQBijMj. Mte
ploring expenses and $810,000 for dividends
ng the surplus (tom the previous year, a net
47.738 is left. The cost per ton of producing

K. St aver, liquidator of the Bank Of Ylt- 
plied for leave to pay out $10 a share to con-

have paid up double liability. There ut
md 3363 shares have paid their calls in fnlL

is 40,00 shares of the value oi *75 a start
•r pays ont this on or after Dtc 17. 1906, to
payment the shareholders will only have paid
$75• °n the double liability. 

of business, has determined the Dominion
ny, Hastings Street* Vancouver, B. C, to
New Wetsminster, to copc with the develop-

ia\e taken place there. The structure will k
•ne. on the rcorner of Columbia Avenue and
right in the heart oi the business centre
quate safes and deposit vaults will be placed
Tes. The contractors are already at work
ng will be completed as rapidly as possible 

lization of the ‘International Harvester Co,
hich has a branch in Hamilton, will tab
1 ary. the plan sanctioned by J. P. Morgan,
rkins and E. H. Gary and agreed to by tta
>,000.000 of the $120,000,000 capital stock, in- Z

-ral change in the staff of officials,''the CM-
present coital into $60,000.000 7% cumula- 
and $60.000.000 common stock, the rettre- 

»! interests from active management though 
e hoard of directors, an agreement that the

hall receive dividends, and the likelihood that
ities will be listed on the New York Stock

eign Bank of Canada, through its New York 
ly withdrew $250,000 gold com from tM 
i-Treasury for shipment to South Amena, 

a leading London bank, and is part Ot the
i which are going to Bratil from London. »
ers, including Messrs. Byron E. Walker and
of the Canadian Bank oi Commerce, *«°m"
Cassels, of the Toronto Yonge street branch
d Mr. Walker’s son, recently went to Cow.
sited the Nipissing. McKintey-Varragh, Bof-
nd other prominent mines, and CXfftW* 
-ready impressed with what they had snt-

THE HOCHELACA BANK

ial meeting of the Bank of
the head office in "Slontreal o*1 ” . ‘

very .successful year was reported,
fe in the history of the bank. ^ 
the year were $347.504. equal to fflfW 
rhrec quarterly dividends at 7 p*r cent p*
rclared, nnrl one at A: $150.000 was ,
1 written off bank premises, and a . $
d. It was resetffred to increase the cap
to $4.000.000 anfl the number of direct

ven. The hoard now consists of Me***-
R. Bickerdike. J. D Rolland. J. A. j-re
ittc, E. H. Lcmay and J. M. ^
vere opened during the year and fflOT

t
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commissioner of 11 is Majesty’s Board of Trade, and learned

___  irom him of the object of his mission to this country1
The Victâia Biscuit Co., Guelph. Out., will erect a new « *fc“ t6e [®Wul"

factory at agit of about *20,000. , - Government t n th.e wnpoi°</««...iaTa;

Alu- tiitSStiA & «ssSÆAh iâ?
The nfractyiper}- of the bis Ogilvic mill at Fort William. appointing commercial agents in the principal cities m

Ont. is tukhing out flour at the rate of 6,000 bags per daV. Canada will largely depend upon one of such agents t*».
f ruit fcittlnjng* is an industry that is making- headway constituted a superior officer, who yhould reside in Mont-

fesi Ipdics, factories having been opened at St. real, the commercial metropolis, and who should devote all
6S lÈÉmâka. x his time and energies to his official duties, which should a-
ilan tpba Printing and Manufacturing Company, elude frequent visits to his subordinates, and the constant 

a new in<joy|>jjMi»tion, \yill manufacture jewelry boxes, cases, supervision of their work.
and leather goods at "Winnipeg.

There! is prosperity on the Canadian side of Niagara 
Falls, t«4 large factories having been established there 
during th$ past year, and others being located, which will
employ hundreds of hands.

MA N UFA CTURES.
• li

in the W
Thomas

The

FROM ALL OVER THÈ COUNTRY,
■

Brantford, Ont—Never before in any one year were so
buildings erected here as in 1906. The number

lerv is being installed in the new knitting ;s 337 anj their value $407,000. 
plant tn dpontiftion w,th the Hewson null at Amherst, N.s., Kamloops, B. C.—The heavy snowfall here has mult 
and the dew factory will be ready for operations about lhc outi00k good for loggers and also for a sujgdy of im-
January »t. r . ( galion water for next year. Merchants report a bn*

American Bank Note Company have decided to trade. > ; _ -
btancb' office in Winnipeg. It is stated that in the Fort Frances, Ont—All kinds of cedar are in tffmsuilly

future the company will establish a branch factory active demand at high prices. Conditions in the lumber
wfiicli will employ five or six hundred men. industry remain unchanged. Lumbermen still complain of
(V. Brown, representing big Eastern capitalists, a scarcity of labor, and that pbtainable being inexptntKtd. 

has been seeking information in the West as to the exemp- Kirkficid, Ont.—The lift-lock on the Trent Can* « 
us cities are prepared to conceit should a com- Kirkheld, which affords an elevation of 50 feet, is completed,

pany locate for the manufacture of cars, refrigerators, etc. and will be opened in the spring. This will render the
The factdy.v will be established- in either one of the lake canal navigable from Lake Simcoe to Healey*s Falls, on the
towns or UlWinnipeg. i i .... 4 * Trent River.

fn vifiv of the fart* tha* tfie^uestiotf' of re adjustment Charlottetown, P.E.I—Dr. Williams Saunders, of the
of international freight ra.tcsi.4Lto "overcome discrimina- Ottawa Experimental barm, has been here to select a site
lion in (Ivor of shippers from united States points is now for the proposed Dominion Experimental Farm in this
under-"ad visempn t by the Railway Commission, the Canadian province, which will be established at an early date near
Manufacturers’ 'Association have requestetT manufacturers Charlottetown.
to advéçc! them of, the goodà they arc importing from the Lethbridge, Alta.—A winter poultry show will be beU
States “fos use’in, the process' of manufacture. The railways j,cre about February 15th. board of directors his bece 
have subducted a/scheme for revision of the rates to, Eastern avd everything poin to a bigger and better show
Ontario, Jjuebec and Maritime Pr.ovinc^ÿjpoints, ywmich they t,]an any yet - held. Already a number of exhibit breeders
claim will <$o **ay with the discrimination. "lVadopt their f,.iye slKn,he<\ their intention of exhibiting.
scheme a. uniform freight classification must ®e used, and PriHCC Edward Island.--- The fisheries
they propose Canadian Freight Classification with ten *iel(led more than a million dollars for the year ended 1»
classes, instc.id'xif the Official loiteiT States Classification N [ast The following IS a bst: Clams fs*675,
with 011I4 yx classes which has heretofore .been used on ,,rs $,0(1.854; eels. $2.780; Smelts. $$tj6s; Mldtwd. 
mternatf(*4l Business. The plan proposed «ill involve $94411, lobsters, V>75,<*»i codtish **
increases ja*, Well as reductions in freiçbv fates from-A*niled bake ’ Ooo other lish $10.000. Total value, $1,111,126.
Slau-t vms. In order to project manufacturers, the tail- " Vancouver. _Thc Frastr River Canners' Associate* ta
ways ha* *..,J,d (hey w, 11 avo.d any advance in freight rales ,„cm(irlaI tO Ottawa asking for the declaring ol,?” ,ra" Mehr'feSWwf» r£“ closed seas,.., against

>"h‘‘h is|4viPK ,n sufficient volume ta warrant it, such, for ]j^ng0^ees\o the same proposition. Canners also*

instancet<v« and steel, lumber, and so forth. for stoppmK all fishing at all times on the Fraser Surer
Sew) Westminster. , . •

' Greenwood. B. C.-Since the end
contlûûms luve been up^ct by a 3tr/fc $ • ^

Columbia copper smelter. Although ol ifcort
mimbvr of men away, making ChrrtWM

The V V & E. railway contractors have removeMolson, and tor three months t*
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BOARDS OF TRIADE.

At GUqlpti resolutions were passed on Tuesday pledging
*> ' the poyer by-law ; to loan $25.000 to Mortlock

Vhoîthe by-llw appointing'commissions to handle con<tructi" c:imps to
.wer departments and the. Water works. wfly /las bien very quiet.
Man.—The Board of Tràdè has issued a Sherbrooke Que—The Dominion Fair in 1ÇÇ7 

prospectif* inviting applications for stock in the Mwncd-rsa ^Tc [n ^C past it has been the custom of «hev£
Power, dimpahy. which was formed some years ago. but mmion Government to make an annual grant of $5^0» ™ 
owing r<. insufficient capital the charter obtained was never t of S()J Kreat agnculuiral exhibition m O«da
u.tltaed | |r * the jntenUon now to float the company as h,‘,Jt||<>w„ as a Dominion Fair. This y«r •» "g, y
soqn as iotsibfe. Col. H. N. Ruttan. city engineer of W mm- Halifax an<1 in IQOÇ ,n Winnipeg. The fair will proDaoj
peg. has|^pp|red as to the available sites. hç(d (hç first ,wo weeks of September. ^

Medicine Hat. Man.—At the last meeting of the Board Nelson B. C.—At a recent meeting ^ *jhat sotBt
of Tradl, the secretary read a paper suggesting improve- Twenty Thousand Club, « was r,C(*,r. o{ trlf)e, W
ment:s ini t}ic publicity campai&n and in the /general methods twenty replies had been received from Doar<i' ^ll agreeing
of the blaità lie thought $10.000 would he necessary for a M|at*on hoards, etc., throughout the 5"Unr Jt'.raw Seott
three yc|Jrfr campaign, and suggested that^hc proportions j0 exchange advertising literature **■

their pr0»0W

ness

rove asupport
Bros., ar
the light fijfid-fp.

Mmnedosa.

might bé; contributed as follows:—Board ofYrade. $t..too ttcr of the Dominion Immigration liUTeaU^at 
annum; fit»: cdunctl. ft,400 per annum; 10,000 club and labpr guested the r’"h
orflranizamr ns. $500 per annuity Or there might he one Ren-
eral subtlefonion fund with a grant from the city council, f i

uuesteu ...C Club to send him a copy of
advertising ftilder. Tiefore It ts CirCUlateQ.

Governor ^lect Hughes. - The people
Petrbln, Qnt.—The annual meeting of thd board was insist, and do insist upcm Knc\ amt unon a ftir shansr

1sfff w r's'rüfc shevs? 55

treasured XV.1 F. Cooper: secretary. T S Chatterton wish confiscation, they (lCSlff return upon their
Council I-VessTs W. English. R S Ford. W G Fraser. ) service enterprises to have . f3,r r tft mJVe the P**

è tent ins. J. Kerr. VV Lowery. J W. .McCntchcon. ment. They will not tolerate eff - - • willing to»*
J. McColt.J A McKenzie. G. G MoncrieR. V Brit Matters pay dividends on watered «ort- 1 but they
of great (importance locally have been dealt with this year, legitimate business pay a egt impartially served.
and the truits of the boardjs labors will douhtlcs^ he reaped upon being well sefven anti - ‘ .
during I - '? ( "Wall Street JournalDecember .4th-

dlttfhiui^The, council of the Board of Trade - last week . . , ri.p
passed the following resolution :-That the Conned of the An application \s now before
Montreal Hoard of Trade, having received Mr.-R. Crigg. incorporate of Cobalt as a towm

for tW* Go $r* minentMo

>
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«rats irpjast^r .-"f v™s. in use and always varying with the age. Such a ta<ilCa\

. oi Canadian Ufe insurance officials wasted change m ptemiums demanded confirmât,on before P«b;.c
A ®| treasurer of Quebec on Wednesday to confidence could be obtained and this was <9^hcoming

on the ftcin* * mcmortal on Provincial taxation on in- whrn j)r Price published hts fiT-famed Northampton
jay before ^ Especial objection is taken to the levy Tables, based on a record of births and deaths in e
tarante compan . poss prcnuums. The reply to the of Northampton for a period of years. Although Since then
of If* prr cent. * ^mtSSlOn that the taxe* were too proven (0 bc erroneously constructed, nevertheless they

” understood that a revision will shortly be could^W.considered ^^^^^cd'on^hesc'ublL were

and the change marks the beginning

LIFE INSURANCE.

yntruus,
Whdertakcn.XAmong

* * * * put in force in 17”^
, manv subjects President Roosevelt touches (,f a new era in English hie assurance, 

n is Kmolovcrs’ Liability. He thinks the law ... «

ifffllH SS» ssiKEBl?
bLtdnol ,«ch ,n mevifable saennet And lit coo- n, „„„ lk„ Mist KTOS-mg Hat Him

the ent re burd ^ ,ts duty by laying the whole cost cxisfcncc ,<*,* at least two schemes of a similar ÿ^c-
CU<thi victim whereas the injury comes from what may be ter_ one 0( which guaranteed a ye;)r^y payment of^ L 

Sled the legitimate risks Of thc^trade. , ^ these"haTe long-siAce passed

*. - *. S&‘5j'a«!S

fcs±fS s&js a. as£, |«, u„u,d, ,h«iU I* “ Ut U «1 6Ç per nnd.r ,unr. eMwnUt ««>, JJ*
roved, ™=l«1 «"»“'■, "V,k ™ fj majority of Hem .ere apccl.Sre, ,„d ™»r •>» *£"
many losses and a considerable j^nnCC of seriously utterly absurd, but they were allowed to do business tree-
sailors they are abominations, and they J W for over half a century. Amongst the rnore worthy msn-
affect the trim of vessels but they frequently opérât y t- founded faring this period must hr mentioned the 
injuriously in other ways. Several authorities <m the sub pxrhanRe an,\ the London Assurance Corporation
icct declare that deck loads should be prohibited alt g tfjC noteworthy feature in connection with them beinjj that

* * * * 1 they were the first offices that issued life policies tor fixed
There were probably many who, when they heard that • sums payable at death.

Geo^e Bumhln?. j,.. vice-president of the Mutual Reserve 
fund Life, was being prosecuted for grand larceny bei
hr would never be found guilty, or if found guilty that he
Lid not be punished, but he has been sentenced to two
years ,mpr,sonmc„t for defraudmg h,s epmpany^ is ^ Tra(lcrs j~,re Insurance Co., of Toronto rxpectw to
means disqualification at the bar and „*L„, remove to it* new and more commenlimts offices in tbc
M aL° r.Lrtohrheh,^dojr:nbLhonty who Traders Bank Building before^the end of «»• ^ 

defy the taw. U is something reassuring '« '‘m th^ ew company doing business in Nova

i s» 5f Sts rtf-* i &
degraded only. % * * * ' property had been generally distributed.

The first recced we iwve ot^anytL^mîddle'‘oî^St ln vtew 0f the fact* that three insurance companie
smntenenthCcémury This Lord was in the form of ton- thc Great West Life, the Annuity Company and the Mon-

ÎL- annuities so called from Tonti. an Italian, who Oflgi- arch Llfe-have their headquarters 'nf ."“France 
nattd the idea. According to this plan, a number of persons mcnt ,s on foot to establish a branch of ttje 
would form themselves into a society, and- contribute to a titute in that city.

II «U o.poliled Hoi no mitral VU lo Ht ,l,,-Cor th, Mimlral Bo«4 »l U, Lirajo"! mj>«“-
ted. and the accumulations of the fund were to go to the j((/J an<J Globe Insurance-Company which board will now
last survivor, the other contributors getting nothing. But, consts( 0{ \iessr9 V. S. Clousto®, Geo. E. i 'UWUW nul, V,
whatever modification of the plan was used, no attempt was yy Thompson and James Crathcrn. 
made to render it equitable.» ln fait, such an idea SttlttS * * * *
neve' u have occurred to them at that time. -y^c Liverpool and London and Globe have paid out

, . , T -, at various limes some big sums in the larger conflagration*
Mr Lome K File. B.A.. ALA., oi the Imperial Life, m the Umte(1 States, l’ayments in the Uttcago ftre ot 1871

Assurance Company of England, thus commences his essay amounfed to the Boston hire of ****7£90>
on “The P.ist. Present and Future of Life AsSUTanCt, AT\ Jac^tonviPe fire of lQOt, $307*000; fiailitnott uTt 004»
the “London Review/’ The first important step toward /„ the San Francisco fire of 1906 it will pay
raising thc doctrine of life assurance to a position to CiaiïD $*^2,905.
rank amongst the sciences; continues Mr. Fi/e, was^ taken * * u * * «
in 1693. when Halley, the royal astronomer, published & , firm 0f Messrs. Geo. Ross Robertson & Sons, in-
table exhibiting the mortality o( the Town of '$rcs,a“r H inrance bolters, will he continued under the same name and
also first developed the true method of calculating life an- ... #sJe benefit rtf the sons of the deceased. Mr. W.
trames, taking for hts guide the rates of mortality during Daiston_who has been connected with the business tor
five successive years in Breslau. Important though hts • * twelve years, has been appointed manager, and Mr.
work was, it attracted little attention at tbe time, and was Davidson Manager of - the Forth British & Mer-
leit to posterity to give it its proper appreciation Twenty ‘ ((ç [nsurnncc Company, will act in an advisory capacity.
years previous to’the publication of Halleys Breslau 1 Suie, s e e• *

, n« ut^ftsm «ÇW..WS* *X>.<2L2rZZ
Holland and had u-ek the results to estimate the value of June n, 1906, no Çmplovees” was argued at Louis-
a life -annuity. Thou^i very crude, this may justly he con- moil C arriers M - testing of the constitution-
Mdritd the first known production of any age treat,ng the vie. ^""/‘Z/non the argument of a demurrer ttt
valuation Of life annuities ini. formal manner /'//Â O^N C Brook,, "dmfnritratrix of the estate of

* * * * ^Morris S Brooks against the Southern Pacific' Railroad
Harfy ,n the reign of George the Third, an act was ‘ _ THr importance of the action is increased bv

passed hv Parliament, which enacts “that no insurance. fact that the Government has seen fit to take notice of 
shall be made on any life or event where the person on ^ ^ ^ ^ that it is the first action brought
whose account it shall be made shall have no interest, or _ 1111 * s since passage The first section provides
by way of gaming or wagering, and That every such assur- . common caTntT shall be liable to an employee,
ance shall he null and void, and that in any case the amount representative, if dead, for damages resulting from
P»yibie shall not be greater than the amount of interest of r ,.gfnfrp o{ a ot lts officers, or front any defect tn iU

mput an end to gambling assurances. and)s thus an intpor- ^Ztory n^ligenc, to be determined by a jury.
tant period in the history and devclopmentr-of life insurance. co _ —________

f
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of His Majesty's Board of Traÿe, and learned 
the object of hts mission to this country
evidence of the interest taken by (he IrnniiLl 
in the important question of .increasing*
, the United Kingdom and Clnidi, and
imits for the consideration of His MajestS
le that, in its opinion, the success of the po^T

commercial agents in the principal CJtitf q(
argely depend upon one of such agents he»* 
superior officer, who tyould reside in Mom

mercial metropolis, and who should devote all
energies to his official duties, which should ia-
t visits to his subordinates, and the constant
their work.

♦ ♦
I ALL OVER THÊ COUNTRY.

Ont—Never before in any ont year were to
uMin^s erected here as in 1906. Thc number
rteir value $407,000.
s, B. C.—The heavy snowfall here has made
rood for loggers and also for a supply of im-
■ for next year. Merchants report 1 task

, Ont—All kinds of cedar are in Vftmsnilly
il at high prices. Conditions in the lumber
ain unchanged. Lumbermen still complain of
labor, and that obtainable being inexperienced.

Ont.—The lift-lock on the Trent Can^ff it 
ch affords an elevation of 50 feet, is completed, 
opened in the spring. This will render tie
le from Lake Simcoe to Healey’s Falls, on the

rices

town, P.E.I.—Dr. Williams Saunders, of the 
rimental Farm, has been here to select a life 
losed Dominion Experimental farm in tto
ch will be established at an early date near
t.
■e, Alta.—A winter poultry show will be keM 
ebruary 15th A board of directors has bees 
everything points to a bigger and better show 
•held. Already a number of exhibit breeder!

I their intention of exhibiting.
Idward Island.—Thc fisheries

million dollars for the year ended 1U 
it The following is a list : Clams, $50.075, 
,854; eels. $2.780. Smelts. $31.365. Mickerel
in*. foUtv, lobsters, WW»; C.^‘L
. ,.ther fish. $10,000. Total value, $1,111,1»
:r.—The 1'rasfr River Cantiers* AssOciltiw tot
rial to Ottawa asking for the declaring oia 
against all fishing during the year Ip®. Twt
effect if the legislature of the State of

■ Gartners also M*

of the Island

than a

$ to the same proposition. .
iB fishing at all times on the Friser River abm

od. B. C.—Since the end of
ins have been upset by a »mkc . •
pper smelter. Although of short dtOTWOB^
her of men away, making 5hn ” tkw 

Mol son, and for three monthscamps to
n very quiet. e ^
ke. Que.—The Dominion Fair in 1<X>7 )*' 
n the past It has been the custom o/ ihr ^
rumen,“o make an annual grantof $SM» «
.ml great agricultural exhibition m ^

in Winnipeg. The .fair Will probabl, k
in 1905 in

d,. «... ihtoueh* '6t fSJSLTk*
advertising literature. Sup”nî!"„l ba. re

inion Immigration Bureau at propowi
Club to send him a copy of the r 

hlder.^before it is circulated. w
-elect Hughes. - The people have
lo insist tipom good servlc^\ P shariat

mpartial treatment and upon aot
burdens by impartial taxation. 7 pobfe

ition-, they desire those wh° in«d-
priscs to have a fair return upon*^
y will not tolerate «*“**•*'® "‘Jataw to*

s on watered stock. They » «ism
.siness pay a legitimate profit. Mt 'D^.^
vcB itrvtl and fairly wdl «mp.rn.flr
JournalDecember 14th.

B 1

for tW♦ Covrmment
ication is now before 'he
i of Cobalt as a town.
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1 t1 CANADIAN COMPANIES AND SAN FRANCIS/^

LOSSES. "*U
ACCIDENT AND FIRE CHANGES.

Messrjl Thompson & Co., of St. John, N. B., have se-
cured a cdtujqllmg interest m the Accident and Guarantee At mect,n8s of ‘h,c boards directors of the British
Company of Canada, and have also purchased the charter of America Assurance Company and tl)e Western Assurance
the v)niark> ïfre insurance Company, or l'otonto. The company last week, fun statements of the tinal position ol
head office fur Ontario for b<>th companies will be at JO * 'ne companies resulting from the San Francisco cooflarra-
Jordan Strtct. Mr. W. E. Hedge will act as manager oi the uon were submitted and approved, it has taken longer than
Accident afid Guarantee Company, while W. K. Fudge r, for wa^ first expected to have these statements prepared and

oh tite stat! of the British America Assurance Co., VCTlhed, owing to tne various legal questions involved, the
nit Uk management of the Ontario fire Insurance loss of records and the necessity for procuring duplicate iq.

formation from all the branches having the necessary figure»
ill their books, and the generally complicated pQSitÎQft VU 
connection with reinsurances and salvages.

Senator Cox, president of the two companies, in la
official statemtvu concerning their position, says: “These

A ilisSlpips tire has been raging this week 1» the Hub tinal reports showed that the companies' losses were, in
Colliery, Glaipé Hay, Cape If reton. One report says that the common with all other companies, greater than had been
interior 0^ tjie pit is a seething mass oi flame and that the anticipated. Alter caieiul consideration oi the present posi-
reflection of the fire can be plainly seen from Sydney, twelve tion and the future policy of the companies, the conclusion
miles distant » was come to that to provide ior the immediate payment of

The tâutkfcçad, trestle work, screctling'p/ant, and ma- all remaining losses, and to strengthen the financed Situation 
chine shoes have all been destroyed and the firemen have of the companies, an issue of seven per cent, preference 
been pracfjciiHy unable to cope with the outbreak. At high stock should be made by each company—$550000 (0, y*
title on Stândav the colliery was flooded, an old water level British America and $1,000,000 for the Western—and that
in the abandoned works being deepened sufficiently to let the price of subscription should be at a premium of 15 pet

Within a short time the whole amount in each case

1#
I

•« 20 years 
will assuflffii

V «
( H! "

Company. 1
I l I

COLLIERY FIRE AT GLACE BAY,

ii
t

K
Mil

f
the, ocean ïïrètfh j fhc pit.

About! three hundred yards in irom tht shore a concrete was underwritten, free of commission. The companies will
dam, was pi heed some time ago to preyent water entering there fore,, receive from this issue $687.500 for the British and
the mineslchifing unusually high tides, and it is stated that $r.250,000 tor the Western, making a total oi $1.037.500. The
this dam hjas been broken down in order to allow the ocean stock is to be paid for in full as soon as it can be issued, 
free ingreis to the pit. It is impossible to correctly estimate Meetings of shareholders have been called to comply with 
fhe losses» though it is said that half a million dollars will the formalities required tn connection with the issues which
most likely represent the cost of the tire before operations will be completed before the end of this month. The pre-
are again fesumed. The loss above ground is fully covered sent stockholders arc entitled to subscribe for the new issue

in proportion to their present holdings.
The question of the future management of the ten-

panics was
the companies' service for over thirty-five years, desired to

, .a - in» .0 .. , . , , be relieved from the pressure which the recent disaster *
Londonderry, li. 8.—J Melnms, Monroes, McLeans,). San vranrisro necessarily threw upon him.

Harrison < and \. Gough s Stores. Looses $30,000; partly directors were fortunate in having in their service
Z mn.-e-d New Liskeard. Ont—llreen s ,restaurant. New Mr w B MrlU!e, of London. England, who has been tk

Sorv rcMinranf. Waynes office, C. W. WaJkmshaw s store Companies’ British and foreign bUSWCH,
arid Ed Heals barbershop. Losses. $2.000; small insurance. conducted throu#rh the London office, for the last sera
Wh.t« River, Ont.-Stat.on and contents Loss *joo. an6 has established A Utgt and pmAttWt to
Montreal, :Que-*-The6dore Lefçbyre & Co s spice mill. marine business at that branch.
Damage l^boo; insured. Ottsws, Ont.-Harrison & Bar- M MeMe was n,)mmated by Mr. Kenny as his Sto
ry 5 Wholesale store damaged by fire. toss. $1,000. Bams- h years ago, and is one of the most capable of

r O^-Cprrys residence. Small insurance. Port vo r yin$uran*e managers of the present day. He
Arthur. Ont.—V\ m Schw.gler s residence Loss $10,000. no _ = J , and practical experience of fire and maria
insurance Kincardine,. Onf-Durwards marble viorks. ’ and .fmany parts of the for*,

w vKsï.'îK-rw^ïymû, «*.«*«-,**warehouse Lass *30.000 Glace Bay, N. S—Hub Colliery travelled in most, countries of the world in behalf

TV.g fire rifting; New Glasgow. N. S-Nova Scotia Steel and present Compames maD„„ of to*
Company's forge building. Loss, $5.000. Petit Hocher, IV. Mr. Meiklc was appointed the general
B—I II y CotUeau’s* residence. Losses, $5.000; insurance, companies in place of Mr Kenny. 'KboseteStgUttOT « 

ï fljw . accepted, but who Retains his position on the boards.

' ■ l

by insurar|cc.
♦♦

TFIRES OF THE WEEK. also considered, as Mr. Kenny, who has been ie111
Iti
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THE EARTHQUAKE CLAUSE. SAID BY PERSONS AND PAPERS.

Xèd, .question of the earthquake clause in fire in Portland Oregonian.—Consider the hen. She
Ikies is dealt with in a long article in a recent neither is1 she lazy, and every year she contribute*

issue of ^fre JL*nd*>n “Times.” “ft can hardly be doubted.“ £ ^OO,000,000 toward* the agricultural output of the nation.
says the ♦riteij,' “that the Subject of the earthquake ri«k will she is more profitable, several times ovt , than lb the S&4 
receive at the hands of. lire insurance boards the attention \\'ç [\a\'C mailt known to the world our Oregon
which it MH<loébtedly demands. Indeed, it is much tob app)es' our |)ops strawberries, cherries and prunes, to SX) 
serious «» hr shelved, more especially in the case of com,- nfAhm'B 0f ^heat and flout—all the result of culture, a
parties tn| w-hicp a foreign field of operations is attractive tirst class article of food is self-advertising. Let • turn

'If a flte Jusut^tvcc company is one which 'throws in' the aml cu(tivjle the hen. __
risk of earthdlinke conflagration fhete should at least be pub- Mr . Canadian reoresentative at International
be knowledge ,id the fart. As legates the Tacffic coast Waterwaya commission. The Pacific coast is

in; ni Yajparajko it was universalW disallowed But both at !xcax^ evasion o c cap J- V sj o( construction »tt ‘
San Pranf&'nnd at Valparaiso the application or efficiency largest railroad me O P ' -, want to construct
of the earthquake clause is being assailed. At San ^mg that Japanese be admUtCfl. ThCT ^‘citizenl
Francsicrh indeed, companies which relied upon the clause thcl^ ,mcs as chcaP]y as P , ’ , m>v have the work
are beingSfdf-ceil to offer compromises in order to escape liti- the Japanese excllltled, SO that the to prove tint
gation, of whfjli, with the local conditions what they, arc, and «ages for building the rot ». figtHMU
the resutj) miisi needs f>c doubtful. Presumably, however. Canadians and Americans should -Ç1 . ' r and coffl-
such will •emerge a gorul dr^l heucr off thtw an<J comc together m facing what may

whlcte jbifl no earthquake clans/* at all. A bad clause mon problem. *. actuary•—
—it. present .daws be b^rt—is belter ibnn nnne. Mr. Ruins Weeks, the well-known America ; ^ *
What. is essential in thé interest of investors gen- The time will never come when men will of t'1c,r jiortaal
erailV is |i ('car understanding as to the risks to which, jn cord offer tlicmselves for life insurance. H nooressure ol
buying sj.-irW.an fire insurance companies, they stand com- human nature that rtTcy should do so, for tne^ P ^
mitted. WHDhtr a fire insurance policy should or should not the daily call for the daily income will be stTOttg, 
give enrg ,-tg.fjnst conflagration caused by or arising out of uitcrnal call to provide for the disaster of Pr**7 l jgjjrs 
earthqua|e. |w ith or without a premium adequate to such The healthy-minded man is fully occupied " h, ^ the
peculiar ti'ks.-. or whether it should decline such risks alto-1 <>{ life, and he instinctively puts from him the
«ether-—these see questions for proprietors to decide.,f possibility of death.

------------------------------------------------------------------------------------------------------------------
It pfrthahle that the+Grand Trunk Railway will build

a new station àt Lachine, Que. <
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l(#05, however, the trust companies. such a< the National. 
Royal, the Standard and the Toronto, are .
ÜW list. It so, the amount .of loans ».>ui<t be si,Kh,iy 
than last year The trend of loans at the ihctm'and^»-*
decrease in Manitoba amt txMncrcasc m A|bcri««,,d s.*-
Viewan. Loan companies are receiving Me money m
Manitoba than they care to hMMtic. ,F« ™
ment have required information a* to the amount on «
posit with each company On\y tl«ill ^^"^e^sh^Ü
savings bank departments, and of » y ^ .
amounts of. any considerable Size. ABrse are 1W V
Permanent. ^a<moo on deposit, the c o n1 jLZ'iFmil
$70.111. and .he Home Investment Co.. $QO.b54 »H
Permanent beads the U« (or *.«,
Manitoba, and $45.441,114 m all helds Ihe Irust and »»
st Asrisvsaç iK £P0

The tax a, present imposed on these COmnMSes hrm»»
a revenue nf fcflOO U is undersvwt
have asked for the information a . h f hardly

» i. .. .............. - rs WK.ui SES S.2

MANY problems.WINNIPEG'S

*>«•* *a#£2r.sr or*~~ n.»t meleded m

From Out Own Correspondent.;
••Monetary Time»” Office. ,f

Winnipeg. December 10th.

After a few day, of milder weather the temperature h«
dropped all over the West, and it is keenly cold. The
UttTtote « alltfOSt unprecedented for the time ..f 

*^‘a'V ”rL,sly impeding traffic. Railway men
>eir and is » . bv ,pared an old time billiard.

shrinking «.«* P* *«» «*'

„„ c.«dian Northern is ihr j-Jj-

4 rh; ,Jb«, h..p.lr..l, «i.<i up. not

TthZh M oi ort to. ni «*« ............ ..

hern apprehension <*, a hy an abundance ol
coal supply, hut this WM mwas felt mainly in the
wood and sou coal. anV^ work ng up to the Ml tonit
cities The coal mine»■«* ,'** In the sea of the
hut the daily ompflll appears t>xu a r

arc

rted this m.iffrrrxpv 
session. ;may.

r
Civic Elettionv

down was the emphatic statement oi Vf/^Lhdowi
wanted a business man at the head of ^ '‘"‘T
had a majority from every poll in the city. the ,f .P
,ion of two in Ward Seven, so that he must fee ‘he
choice of the city. Insurance men are greatly pleased over
\lr Ashdown’s return, as he has been one of the »»»
earnest and persistent advocates of the high pressure sys
tem.

\

case

1

s «s «

ft tt not tu be got -n udder present conditions.

Car Shortage for Wheat
Th • roal anA vfctal ploWcm

closely allied just no».- The hiving a very
Ike fact that the elevators are ' lull .» havmg 'I
(Icon--mK effect on trade at country points, amt some 

/ ike'hiwns are already appealing to the W TOCR &>«d Ot 
i Tçitfç for assistance in obtaining cars. Al elf.-ft. on «

Prince Albert branch of the t. X R-. appeal' jhc
asking the Winnipeg Hoard to support «mw-i
.»)y reply .be president of the Winnipeg Roard COUm get
S» Uv effect that at present there was a -now btock
“that line, and as soon as ,, was clear. thcy would en;

taxor to send cits. Melton xs the sh'VV"* pent for .be
carrot country, and there was from 450.000 to 300.000 bU hi

> .,1 wheal tube shipped. The elevators arc full, «heat ...
«acks is piled <>n the ground under roU*h cover, and •««*
without cover at all,'and larmcïs who have driven to, •?.
and even 40 miles with loads of wheat base been obtlgen
in mam with it. there being no purchasers possessing su -
heien C s tarage room. This one instance c<>ul<l be mul -
plied hy the score. There are 19.000.000 bushels Ot Whtat 
in interior cicvat rs a» against 14,000,000 at the same * » c 
last year. Over I.000.000 bushels of wheat have Well Mar
keted, and up to thc close of navigation oniy 1+091,000
heshrlw hail left the head of the lakes, so tile amount M
store at lake. <mm autl m interior elevators is larger than
it has been for four years. Thc new mill at St. HonifaCt
wxll ensure more wheat being ground west u( the lakes than
heretofore, bur even making that allowance, thyre arc.
In» 4.oco.om \n sdpo.ooo bushels vitsV ot the lakes that
«hou Id have bmi Hast he fore navi/ration closet!

serious.

For some reason not explainable there was exceptional 
activity in real estate during the week, and some of Ml» 
laTRPSX tmnctxoui ot xhr yru went through. Among these
was thc sale of the Canada Permanent block, on the comer
ot Main SlTHd and Fottigt dltW caM. romxdtml our of
the best sites in the cvy. The exact price is not for pub
IVation, hut it ran well over Sion.ot*. The property ha*>
a frontage on Mam Street of 75 feet, and is three storeys
high The Other most important sale was that m the UW
tlfuck admittedly the finest furniture warcroom* west of 
Toronto. This property has a frontage of SO feet (ffl Main 
Sum, runs hark to Fort street, and is five storeys h,Kh.
The price paid was $1.25.000. and the property will in the
near luXure he used tor hxtel purçuM-s. Thrrr were a large
number of small deals put through, add realty brokers claim
that mon- and more Winnipeg w AUtarun* uutsxdr investors.

seem to ^
cars and

X

1 ONTARIO TOBACCO LEAF. . 4
*

The tohacco leaf of south-western fintario has grown fo
respectable ptopoitioni. ' Lewis Wtgk, a K"<m authfffity.
estimates lb at the Essex and Kent fobaceo erop this >*«r
will amount to s.5«>.ooo pounds,—Essex lev millmo ind
Kent 1 ‘i million pounds li IS the best all-roisnd crop ever

Western Ontario. The price offered is )14 ttnVs 
(nr the best. It is also estimated that the Pefee erop nr.ll 
rim about $00.000 pounds and has mostly been bought Imen 
ft X.x xo ctuxs. The Velce Burley cr«v is s„d to be r^w,/ ,o
the best Kentucky tobacco, being grown on still with Um«~
stone bottom The Colchester South Malden _
estimated at 1.445.000 pounds, being about A7.500 IXUllHts J •

more than m IQ05

jiroduced in

Railway Transport Lacking, -j
A very small amount ot wheat has Ixeexx carried hy

adian lake vessels this year—only 4.750.000. as against O.A.Vl.
«M tarried in American vessels and to .American ports.

Without consirlerinff the farmers' complaints, which may
or may not he justified, there is a very strong feeling among
the so lid business men of the West that there is something
radically wrong with the whole Question of railway transport

zxfz'tzïôzzs: •ggi'C *«■ '«» k*w » *. *mm «O»*1
-lone, mm* better than mads in the Western States, but Lovell, Managing Director of the Annuity La. «
they,have failed to supply the needs of-the country at a most Canada),
mtiçai period. The prosperity of the country is undoubted g
and mistaken, but the results from that prosperity are not __ ___  *„JL
whuxhey should be, ov,m# to the lack o< umSportation i do not find « veej e«7 .o ^
Ucilijies There is the utmost need for prompt action if a papers just now. but wish to keep tâb On tmUlCiaJ aOVDTCC

’Ttcutftncc oi even more aggravated difficulties are to he an(j <jon't know bow 1 tux do that V) bttW idvinttgt tixm hy
P"TKA-SrafaU,,» - *w ,to emisml Gm- "2T7 "TL. «, *, U, X-

1I
Van-

Thc Northern Ontario Consolidated Copper Company 
will erect a smeUer at Dead Lake. Ont, It Will be tbe ntlA
copper smçUçr in Canada, and wm i»m„r .he >r« wh.ch
formerly went to Illinois.

I
# Dee ember yth, 19*

to reed daily

You can take thie ae

rrnment have only just succeeded in getting the returns

L MES Volume ^0.

COMPANIES AND SAN FRANCISCO
LOSSES. v U

;s of the boards of^îarsuà-seaSS

resulting from the San Francisco confLen
lilted attd approved. It has taken longer tL
cted to have these statements prepared and
to the various legal questions involved, th,
and the necessity for procuring duplicate fn-

I all the branches having the necessary figures 
, and the generally complicated position 16 
h reinsurances and salvages, 
ox, president of the two companies, in «
tilt concerning their position, says- “These
howed that the companies’ losses were, «
all other companies. greater than had been
iter caielul consideration ol the present post-
iture policy of the companies, the conclusion
hat to provide ior the immediate payment of
?ssesr and to strengthen the financial situation 
lies, an issue of seven per cent, preference 
)C made by each company—^550^000 for tilt 
a and $1,000,000 for the Western—and that

Ascription should be at a premium ot 25 pet
a short time the whole amount in rack case'
ien, iree oi commission. The companies will
ve from this issue $687.500 for the British and
he Western, making a total of $1,937.500. The
paid for in full as soon as it can be issued, 
harcholders have been called to comply with 
required in connection with the issues which 

■ted before the end of this month. The pre-
;rs arc entitled to subscribe (ot the new issue
to their present holdings.
ion ol the future management of the tea-
o considered, as Mr. Kenny, who has been m
1 service for over thirty-five years, desired to
>m the pressure which the recent disaster »
necessarily threw upon him. 

ors were fortunate in having in their servict 
tikle, of London. England, who has been the , 
ic companies’ British and foreign business,
,ugh the London office, for the last sene»
0 has established a latgt and profitable ta
isiness at that branch.
e was
ears ago,
nsurance managers .
% and practical experience of fire and marime
;reat Britain and in many parts of the loreiga 
lecjl resident in India for sevctal years and
lost countries of the world in behalf of his
eserxt companies.

appointed the /general managrer of boll
place of Mr. Kenny, whose resignation m
who Retains his position on the boards.”

nominated by Mr. Kenny as his W-
■and is one of the most capable oi

of the present day. He

BY PERSONS AND PAPERS.

Iregonian.—CTonsider the hen. She boasts sût,
lazy and every year she eontfiboits

ward the agricultural output of th«■ ""JJ 
rotitable. several times ovt . than all tut 
iave made known to the world oar orer*
.ps. strawberries, cherries and prunes, to J
eat and four-all the result of «.'«« *

self-advertising. Lets ItHTI w:le of food is
be ben. «
ste, Canadian representative at ------
ommission.—The Pacific coast IS UtX i

Of cheap Japanese laborers. Two ot 
I lincV now in progress of construction
pavxtse be admitted. They want to co-.^
heaply as possible, but our °wtl CltlZCtl
collided, SO that tbe former may have the wo
building the roads. "It all goes ‘of.™”1
Americans should s’.ftk their petty dl6«tK«

thcr in facing what may be a larger an

iSMSg
or the daily income will be stronp^thllW 

1 provide for the disaster of Pr , . jjfjjrs
linded man is fully occupied w > ^ tht
instinctively puts from him the
leath.
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QUESTION OF INSURANCES:

Raised Curiously in Britain : Wildness in Siberian 
Infeetrofliu; Tribulations of the Motor Bus.

1 able pien" as inspectors and subordinates The mV

successful canvasser can be a tine gentleman h,* a uk
never knows bow much of the incimvit.n** 

shown to businc.ts-getters is due to not*», „< „rTltlon 

hcrent inferiority and how much to their lack of » !Z 
lion that can make itself felt. ' 'tCglnizi

Storm insurance tu property is a line that » .1.:,
try is certainly not over-worked. So far i» j, f(zjl

that anxious querists have to ask through the new*
what companies cover these risks. As a Jqw rifk^''

Great Rritam is perhaps an eligible field for Xonk Utl 
encan ohives which carry more extreme storm dtoeCTX 

Thanks to a police-court case it becomes known 

tliat it IS no crime tu insure the life of a itjj Z"
Premiums may be paid with impunity. The law takes a*"
lion only to the fraudulent claims," and the ialsified /Jk
C rimea!»-. Scrutineers of policies might sec that nobody ™
Canada hits on the expedient of waiting (or the mniverLrt
of death when the alteration of only one ligure tAtSt 
certificate will facilitate deception.

AGENCIES. CAR
And one

ii Notes upon th

1

I * il

*s-
<$ I {'(i Kvnvum dwb CofTe&pondett). coua < J:r<

London. Dvcetnbcr 7til.
ThJ Clvpsfuu> influence is over the stock-markets, and

its eff:e<fc isw §0L cju'ck operations. Fewer shares are lively;
but Canadian Panics arc kept active enough by tile per
sistent tsinaor that the C.f’ K; is about to deal with its land
holding*.

A sympathetic advance iti most other Canadian securities
las followed sijàd in daily Money articles the movement in

V*'«MHuittps top* tht bill wtlh almo>v monotonous itgulamy.
• j lÿraxtd Trunk wt»rkmg statement has been set

r down gentMly as disappointing. and it is Wing wondered
when outlays un the Detroit-Milxrfuke^ line will cease tu be
•> drag on revenue.

Apart fronf any speculative impulses the best invest-
ment-broker* are putting Canadian stocks in a good light be-
tort thtSir clitnt> lit a circular designed for y ear-end put-
chasing i>ne;«^f the best 0/ brokers writes uf. the C.V.R., “XVe
know ol: no railway on the twin American continents with
in gm«a|i>MiÉypHlM 11 " I*

In the sàme circular Ou"Appelle railroads are under
lined. Canadian Northern, yucbecs arc not pushed expressly.
Their pf ospectiis is summarized ^and the circumstances that
the line twtwetti Unebec and Toronto will %be the most
direct i| left to suggest its owrf possibilities. \ ^

Montreal Light and Powers are “regarded as now being
on * S (fer cent.- basis." * Western Canada Lands are "attrac
tive—exceptionally cheap—and they offer every prospect of 
improvement Such arc the words of one whose opinion

- carries Weight with a wealthy clientele.

Unearned Increment Tax Likely.
Good investments are the more desirable now that our

income^» is likely to be increased On incomes unearned.

As the outcome of the deliberations of a select committee
f it seem# likely 1 -bat there will he one rate for those who

"earn’’ incomes ufo to £3,000 a year, and another for those
who batten on -unearned" increment. There is a rccommcn-
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It)Vil
Make Cheques Uniform in Size.

So doubt Canadian bank-officials, toov : arc jnjtcred bv
tile variation in the size of cheques and drafts. Customer, 
» IHf supply their own cheque-forms arc the authors oi tlk
worst ot ttic iLtiglish eccentricities. They arc the ones whe

prepare forms ot the size and colors ot blankets, ot damn-
>hij>» almost tiHj small lor the writing they are to convey
it seems to one bank-teller that some uniformity mtgat

be agreed upon with injury to no man and distinct
ence to the bank clerk. This cashier has been

B
L

M

at paras to
measure a perfectly casual dozen documents that came to
gether into his hands. Xu two were of the same shape uf
sue and in area they ranged between 57 and jo square inctih
each!

IB

Motor bus companies were gathering in shareholders
money by the hundred thousands a year or more ago. The 
vehicles were to revolutionize street transit, and to perform 
commercial miracles in the way of profit-making. Man
chester’s motor buses have been taken off the streets, their
licenses being withdrawn.

How many of London*» buses ha-vv to go at the year
end, a drastic examination by the county council will de-
cide. A certain minimum of noise is to be exacted, and 
London hopes the minimum will be high, 
opinion the petrol buses have spoiled London. They hart 
added to its racket, its smelts, and the peril of its streets '
They have dexasted house property along the bus town,
and it 'is certain that the t>-pe of engine must be improve*
if the conveyances are to ply much longer Experiments ait
proceeding with steam cars. t ! ( .

To a majority of people Lord Avebury IS 6till Stf /€■• 

l.ubbock. the banker, philanthropist, naturalist and advocate
of public holidays. He happens alsç to be one of the BW4t
stringent critics ot municipal trading, and his MMm w*
not always been clearly reasoned. He has a new^propow
which deserves quotation. "The stocks ol some lOCll WW* 
tics,” he says, "are much less safe than those of others 
This is shown to some extent by differences m price. W
the debt of a local authority exceeds the ritca*fcv»*«**

*certain i>roportion. their stocks. J submit. should be r 
from the list -I truster securities.” The course would P»
the municipalities something to avoid. The stigma
t»c a thing local patriots would think thrift abOUt
incurring.

.

11
•A

II lifi :In general

I make herspnal declaration of net income com-
pulsorÿi and a qualified approval of the extension of the
existing system of tax abatements. The committee explain
that thty havt had to consider what was practicable more
than what was dcsirable lint after doing their best they
will hafdly dare to suppose that they can make this peculiarly
<>bnoxiqjti> import pvpu/ar with any section.

Siberia stands to Canada in a similar relation to that in
^ which Argcnima stands to Australia. As a farming country tht

north of Asia ha* unquestionably a future, and there is no
saying that RfUitdi capital will not eventually be attracted to
that quêrter.

It is the mineral treasure of Siberia that is at present 
the subject 9< tinancial interest. What the extent of these
resources may be has little interest, possibly, for those who
have p\ished £ shares in one concern to more than £15. tv
plicit information is the last thing the exploiters of Siberia
care to) iumish.
Wild Cats From Siberia?

Cothpanie s 'ate not brought out upon a prospectus.
Shares ire “introduced” to the Stock Kxchange at a premium 
that always promises to go higher. Ten Siberian com- 
I.anics *re regularly quoted in daily lists! and eight more

have been registered;in a single day. Doubtless others are
coming# for the South Africans have taken a hand in a game
that is likely, to end disastrously for inexpert players.

fads lies no need to fear this particular form • >f 
counteiyattraction. What happened in regard to West 

* African; and Ççyytian mining, and in the case of the South
Sea Bubble is fairly sure to happen aj?ain in respect of ihe*v
shady Siberian dealings. It is not for Siberia v benefit, or
the intiestor^s advantage, that the thimble is

rigged. !
Steps arc bfing taken in England to form an associiitjt+n 

for thei purpose of raising the status of insurance agents.
Their c|se ijt a hard one at least because offices are (ew that

k will relinquish k proposal sooner than allow' an insurer an
agenéy tommisskn he has done nothing to earn That i- the
case nntnngst pAe firpt offices, l^nwer down in the scale 
there is^no limite to the ruthlessness of managers. It stands

1 to the discredit <ff one house-pprefrase conccfn that it offered
> agencie^ to eight people, in a single residential

for the Thick-skinned.
rofessional insurance circles amongst actuaries and
managers the inclination is to look down upon those-
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BECOMING SCARCRSALMON

The Vancouver hoard of Trade passed a 
It - "last monthly meeting requesting the Minister ® ^

and Fisheries iti view of the serious signs of the eP
the salmon supply, to promptly take such steps aJ . ^
deem necessary to facilitate in every way V0 • • ^
natural and artificial propagation of salmon more es»*

< .1
■I

k the Fraser River. . •__ ,k.
The number Of fish caught on the Fraser daring

-eason of too#> was less by forty-seven per Çfn _ . r< ,

catch of 1002 The total catch of iqoz was
w hile that of n?06 was 2.010,60b. The Ca'iirCStr«f

attcr year wa< therefore 047*7^7 salmon. [ . ^ ^
in the industry arc somewhat alarmed at the $» 
lav stress on the point that it is time for Utêfl mment*
m the part of the Dominion and Provinc»!

ettr the preservation rtf the fishing and canning
The markets have been very firm and sockeyes, ,(re^
half-pounds are very scarce, fetching good price^ ^
■he scarcity of fish, increased charges for boxes. •

alter will all contribute towards big figures ”"f

■

■ ’

Demand
fa pi

actuariat S An International Tobacco Trade F.xhlbiliOOj^^^
1. The attempt has been made to substi- 1ield in London. England, in April. 1907, an i«irt4
annçrs for rude energy% and the .experi ) frrim the British Colonies at *bc exni 1 10 ^ Catea.
sen satisfactory An actuary has Keen ex- All communications should he adOTCSSe England.
[low he wants “pachydermatous, indomit- Monument Station Buildings. London, t. -
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the monetary times 919December 23. 1906. ____7——f-

have hern selling ip good demand at 6© cents a dr>zen. an«J
the story is the same yitb all firth produce. The hshefWfft
along the eastern shore have made-a _grcat deal of money this 

Industrial Development and Pros- »va>,Jobbers and retailers are surprised at the great
amount utT goods - selling and the abundance of ready cash.

Thi- committee appointed by the City Counfll to report
upon municipal electric lighting have gathered much mn-r

I illation from other cities and have suggested the employ
Halifax, December 171b. ment oi an expert to report upon available wafer power

. , . . / ft ts understood that the Nova Seolia St-eel C.«#mpan>The,m„n topic ot mure* m burnt,s c«cl« here tint- ' '‘ad an ^cedingly prosp,rot!S year, and will shortly
mg the past week has been the endeavor to obtain sufficient I ^ another blast furnace to their plant at Sydney Mines 
capita) subscribed to bring the Siltiker Car Works to the city.

rite proposed capital is $500,000-$275,000 paid up. The
Sillikcr Company was burnetl out in Amherst, where it had 
been operating modestly but Successfully.
Roald 0( Trade invited the Messrs. Stlltker to locate here, 
and if the city guarantees $125,000 of the bonds of the pro
posed company, ami the ritticns subscribe (or another $115,-
000 the Sillikers themselves will put in $125.000 and move'
Here The provisions will doubtless be fulfilled, but the stock

S tQ far being taken almost wholly by small investors. mnch| 
comment arising from the fact that wealthy men who have 
large holdings in Mexico.- Cuba, and elsewhere, give no I 

Nova Scotia industries.

r*__

CAR WORKS FOR HALIFAX.
!

Notes upon the
of NovaJScotia.

( 1'rurn our own Correspondent).

IH
I
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NORTHERN HISTORY.CANADIAN

Summary of a Chapter of Romance Given at the
Toronto Banquet,

Tlte proceedings at the Torvmto Board o( Trade
quel last week to Messrs. Mackenzie and Mann would base
been incomplete without some reference to the taped growth
of the Canadian Northern Railroads. The two 
the evening were naturally too modest to speak, Upon th_ 
point, but Mr z a t-^h, K.C., gallanfy assumed the role 
of historian and carried his listeners back to the time WtlCU
the Canadian Northern was but- a lutle baby road of .25
miles in length.

There was a general knowledge among the people of
Canada, said Mr. Lash, that Messrs. Mackenzie and Mann 
were great railway builders, and there Was an iTTOUfOUS 
impression that they had been so largely bonused and sub 
sidized by public lands and money that they did not deserve 
much credit for what they had done. But the two tie
men deserved the respect and admiration of their tellow
Canadians for their accomplishments, and their future assis
tance The first line of the great system was the Lake
Manitoba Hailway and Canal Company. IK m\lc> m length.
Ill ten years a system which extended, with few ’ ntt-rruI»
tions. from Quebec City to the foothills of the Rockies.
Comprising, with its branches. .1,400 miles, had grown, and 
this was the work of Mackenzie and Mann, with small aid 
from the Governments. No land grants had been made to
the lines which were- built since the charter was granted.
The l.ake Manitoba Railway and Canal Company was
formed in with the usual statutory dand grant Noj
till some years later Aid Mackriwc and Mann get control
of it. build it. and earn the lands.
Old Charter* Revivified.

The -Winnipeg and Hudson's Ray Railway was founded
in 1882. Its owners borrowed $256.000 on the 256.000 acres
of lands granted. The company Sailed, and Mackenai* and
Mann took it over, and finally paid over the $256.000. A 
similar history was that of the Manitoba and South-eastern 
Railway, chartered in tWk). The lands later became valu
able and had been of real assistance in the building of the
Transcontinental So far the proceeds had gone to the
Canadian Northern, and not a _penny had gone to the two
guests of the evening, who paid, for the lands they owned
out of their own resources. The \lanitoba anil*- South-eas
tern was purchased Then the Ontario and Rainy River
Company's Charter was acquired, authorizing a line from 
Port Arthur into Minnesota. This process went on until 
thri whole system, from Quebec to Edmonton, was made up
of twentv-scvrn different concerns now included in the three
corporations-The Canadian Northern, the Canadian North
ern Ontario, and Canadian Northern Quebec. All- this had
been accomplished bv these two men. whom. Mf. l.ash
thought. Could he called the greatest railway builders the 
Dominion of Canada had ever known.

During the ten years \he two gentlemen had not drawn
one dollar of salaries, or travelling expenses, and had/risked
millions of money. The Government* of Manitoba. Ontario
nnd* the Dominion hud guaranteed the bonds of a number
of the company's lines Mr 1 .ash had heard ffificislt) f>! 
the railway- builders for retaining the control of the sys- 

contimiintr the existence <»f a small boar»! ‘of firf di-
tçüot< anti w>t mmiVuvc thy public to acquire an inter
e<t in the road Ho look th** roponsibilitv for this phenom:
mon. which hr had ady^ed nn the «nmnrt that it avoided
the inconecniencf and del ay of large meetings. \1 ore*»ver.
undue publicity had been prevented As an instance of the
prompt md confidential action Mr Lash said that tip- pur
chase of the Ouehec and OtVAppelle road was first discus,
sed at- u o'clock in the morning and the bargain was closed
at 4 in the afternoon.

TW Halifax % '

a*

financial support to
Ditponng of the l.C R

[>uring the absence of Mayor Mellrcith. Deputy Mayor 
Johnson issued a remarkable manifesto. After reviewing
ill* sufferings of Nova Scotia under the injustice of Con
federation. and telling how Nova Scotia was "deceived" by
the C.P.R going through the State of Maine, it proposed
that the l.C.R. should be sold, to soW great transcontinental
line, providing that the Government maintained existing rates, 
that Terminal facilirfqg at Halifax Should he common to all 
roads1 and the line getting the I C R. should pay four per 
CMtt. on the gross cost of the road, the greater part of which
•should be devoted to Nova Scotia. It also called upon the
Government to compel ttyCRR. to receive mails and pas-
sengers at the wharves here instead of in the stream.

The Dominion Carriage Company. Limited, with a 
capital Ot $150,000. composed of well-known Truro capitalists
has been formed at Truro." at the same time taking over the
carriage and implement business of Rligh and Prince. ,T. G.
McMullen. Nova Scotia's lumber king is largely interested.
A plant will he erected big enough to supply a great part of
tllf demand from Eastern Quebec, and the Maritime rro- 

for carriages, sleighs, etc.
The Winter Mail Port.

The. advantages of Halifax as the winter mail port were 
plainly illustrated on the last voyage of the Fmprvss of
Britain. She landed her mails here and they were in Mont-,
real thirteen hours before the Empress docked a* St. John.
and nearly a day before the passengers from the Empress
reached Montreal. When the passengers landed at St. John
they protested against the delay and at not having been
landed at Halifax. They submitted a resolution urging the 
Grovernme^ and the C.P.R. to arrange for passengers tv land
« Halifax if they so desired.

-

I

Xrw Glasgow, one of the leading towns in’tlte Province.
had a serious fire last week, several of the principal  ̂business 
firms in the place losing everything. _

The Maritime Winter Pair and Fat Stock .Show just
dosed at Amherst, has been a great success.
Nov» Scotia Fruit Medal.

The exhibit of apples forwarded from Nova Scotia to the 
Crystal Palace Show, comprising Kings. Falfawatcr, North
era Spy, Nonpareil. Wagner. Pomme. Gris Wagner, and On-
lariti varieties, have been awarded the Knightian medal.
There are now ttver two million fruit trees in this province,
and the area under fruit is being constantly extended

Fishermen arc pleased with the tariff changes, lobster
fordaRt* and gasoline for motor boats (which are incrca^inji
m number)! having been placed on the free-list

Industries arc being attracted to Sydney. Op., by it» 
natural advantage**. The city has just bonused a railwav-
oittttruction plant, and $100.000 worth of stork were suh-
•Criketrl in short order by in%^estors of the place, the balance
firing placed in Montreal -

An electric plant deriving power from the Gaspercaux
\-kkes will soon he .operating, which will possibly furnish
"«fit and power to the Annapolis Valley from Rerwick to*
tV mds. ,r. Kvt-f uall v a hell line for Wolf ville. Kentville. and

» v aiming will he built
Fcw Failures.

The low rate of failures in Nova Scotia during the past
'ear has been particularly noticeable. For the past eleven 
y”77,'h' t/1*" total failures in the Province numbered . 66- 
f «*** elRl.oRo. and nominal assets St 10.275 This is by
V thr h*'t record for many vears, and is a reliable indica-
tVityof the prosperity of the Province.

in addition to the clean failhre record, another feature
j 11 t"e high prices of thr great demand for produce.

$
• ■

■

1
I

tern.

[(

!
A I

The number of members of the House of Pommons m 
favor of fhe proposed adoption of the Metric HV-o-frf* 
Measures is stendilv inrreasimr Tn iono. tb~ l*“J
onlv qfi supporters', in February, root. i7o; T”n<- .vmy
Ocfo^rr. 1002. 202: "February1004. „î.it: and in
too6. 414. thus leaving 2«fi members ruitV'sed to the tell, and
therefore a majority in the House of reff in its f— -r. *.
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ty and how much to their lack of an ”
make itself felt. * *"

rance tu property 1» a line that in thi, tlmn
. not over-worked. So far i, it from tk
uertsts have to ask through tb, n,wjp*>
s cover these risks. A. a low n*kTm 
is perhaps an eligible field for North ^ 
hull carry more extreme Storm dangers 
a police-court case it, becomes known »
crime tu insure the life 0f a dead ^

\ye paid with impunity. The Jaw takes obiec
he fraudulent claims, and the falsified <ulh
■utineers of policies might see that nobody m

the expedient of waiting for the mnivtrUo 
II the alteration of only one ligure in Ik, 
facilitate deception.

Am

Uniform in Size.
Canadian bank-officials, loo ace pestered bt 

II the size 01 cheques and drafts. Customer, 
■ir own cheque-form» arc the authors o( ttk
ngllsll eccentricities. They are the ones »«„

<»t the sue and colors ot tilankeis, ot <>«««1
>t too small lor the writing they arc to convey
l) one bank-teller that some, uniformity augm
1 with injury to no man and distinct
nk clerk. This cashier has been■ at pirns to
Icctly casual dozen documents that came hr 
. hands. No two were of the same shape ut
1 they ranged between 57 and 30 square inches

companies were gathering in shareholders'
hundred thousands a year or more ago. The
0 revolutionize street transit, and to perform 
racles in the way of profit-making. Min- 
r buses have been taken off the streets, their
withdrawn.

r of London*» buses have to go at the year
examination by the county council will dt-

in minimum of noise is to be exacted, and 
the minimum will be High, 

trul buses have spoiled London. They taw 
acket, its smells, and the peril of its streets.
lasted house property along the bus routes,
in that the I>*pe of engine must be improved
ices are to ply much longer Experiments att
h steam cars. ( }
rity of people Lord Avebury is still Stf JAi 
lankcr, philahchropist, naturalist and advocate 
ays. lie happens alsQ to be one of the most
s ot municipal trading, and his attitude ta»
n clearly reasoned. He has a new proposal
quotation. "Tbe stocks oi some tout miw-

"are much less safe than those of others. . 
t«> some extent by dtfffrcncfs in pilCt. ” ® 
ocal authority exceeds the rateable va/oe »y « 

submit, should he removed 
The course would prr

ties something to avoid. The stigma woe™
.at patriots would think thnce about hefw

In genenl

ion. their stock*. J
f frustei- securititl"

BECOMING SCARCRILMON

lUver Hoard of Trade passed » rcsolutio» s' 
ly meeting requesting the Minister 0 ,
n view of the serious signs of the dcP'^>
>ply. to promptly take such steps as He ma^
y to facilitate in every way P0,,,I*.T
ificial prr*pagatir»n of salmr»n more
*r River. „ ,__• _ tk,
cr of fish caught on the Fraser during ««
» was less by forty-seven per cent.
The total catch o( 1902 was 2,948,33*1 ^ J,
906 was 2.010,60b. The Ca^1tlijtnf
« therefore 947-727 salmon. Those
■ are somewhat alarmed at the s .gods 
,hv point that it is time for 
i the Dominion and Provincial G«ver»-«£
vation rtf the fishing and canning
iave been very firm and socktytSi
• very scarce, fetching good prices.
' fish, increased charges for boxes. •
ontriliute towards big figures ”"f E«r

étions should he addicsstd to
i tinn Buildings. I.ondon, E. t-, *

m
*r

n
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ton, on the registered tonnage ni shtX 
yards." . 7

A National Question Involved.

"Would it not be a great advantage to Iranapurtatgg,
interests to be able to buy their boats at a low une» »,
though from foreigners ?” * 1 ””

"Just as.great an advantage," was the reply. “»» i, wu«i,i 
for any of us to buy any other article from a fortigntt # J 
low price. The point is, that in granting our request fora
bonus, the Government would not be making it any hiritr
for the transportation companies to bey boats from foreign
ers as cheaply as t|tey now do, but would be placing u ™,
position to rn-tke it adrantagtoas /or these companies fO 
buy from us. This is a great national question. U Citai, 
ready to co-operate in the founding of a great industry urtiKb
wilt turn ojut ^hips to ply upon her own inland waters, or week
she rather be dependent upon foreign countries? The
argument against the "Chinese is that they earn their moon
here and go back to China to spend it. Is it not the urn,
thing when vessels from Great Britain ply #,n inland water* 
all season and take their earnings away with them and when 
Canadians earn their., money here and then send it abroad 
for articles which could as well have been made in tki.
country? The company, at Collingwood, in which l «n w
f«-rested, recently turned out a fine ship at a cost of abovr
$.150.000 Two-thirds ot this sum was pafd out lor labor,ill
of which was supplied at Collingwood. Thus about fejo
ooo was put into circulation at Collingwood through the 
building of this one ship. All wc ask is that the Oorentmtm 
-hall assist us to the extent of a bonus of $6 per tou in
order that we and other Canadian shipbuilders shall k «
a bled to* repeat this performance many times during the
coming year. The Monetary Times is doing Canada ini tlit
Canadian shipbuilding industry an excellent service in draw.

the attention of the public to the importance of Ik

MONTREAL, APPOINTMENT*. * termed ont of oar
*

—tetteu tie th* Euler* *****

Mwn* hl »*. »>.
Mill* *M had Wide e*»erlene« m nnantlal fiturnaMM,
end me proprleters anttelpnte being »W« «• deal AdARtMUly

matters el special interest to on een-

I I
«NI•ter,”

ill,' NJW With
»*t Mew™el

in, the

1 * *
Manttsnr Times is newOn the business sMs, the

reprsssntsd by Mr. A. M. Clapp, w»u> bat town tht iluw
Using manager of ether trade )ourfiali tor Montreal and the

year».
m II ill

i r
Mi : i

ti ; Eastern Pretrtnee• forIf . . i •

Arrangements ere beln* meie »•
? pretfnt the

chant» Sank Building.
At;

t

MONTREAL TALKS OF THE TARIFF.
t

11 Canadien Steel Shipbuilding Industry Needs Bonus.

Refiners Do Not Find the New Schedules
“Sweet” Enough for Them.

—

1 an=4

Ml
Sugar

I From Our Own Correspondent. >

Î Montreal, December folh.

Las! Tursdav 1 had a talk with Mr W. t tiwar. v.cc-
prcsidcut of the Robert Kcford Company, and one the be-t 

known shipping men in Canada.
•1 think the Monetary Times discusses the vfovslu.u -t 

steel shipbuilding in Canada in the proper sp.r.t," he *»4
bur I ttilt tell you candidly that 1 am interested m the

business ol tide) shipbuilding, and. therefore, my opinions

“'-Si'rC 5 STSiXr time, .ill w «a -to
less Ultcrestcd," l interposed, in your views

"Well * he replied, "as the editorial in your P^Pcr l#r
tinutts, to ask for a bounty is not asking for the
ot a new principle, but for the application of a principle
already recog*»ed, to what may become an vnormobs
du,try. Although there was ..nee a very importent meji.try

«, carried «... ... jÇanada, in wooden shipbuilding. the foiddu «
of Steel Ship9tii practically a new industry. Those wte» ha'c 
financial interests at stake in it. led that they aTC to 1« ' 
lain extent being discriminated against, ma,much as thor, 

. lis perhaps the only industry which is not reCCIX lllg •' measurTol protection. Vet wc «ré competing agamsr eb«p-
er material aiid cheaper late,r tHan can he had in Canada

I I

i
i

mg 
matter. "

Life Insurance Company's Protest.
V deputation consisting ol representatives of life War 

ancc companies waited upon Premier Goum and the Pf 
vincial Treasurer at the Government offices here to-day In
protest against the tax of iH Pçr cent, upon gross p
received hy each life insurance company in the Provwt
Mr David lltirkv. president of the Association, prctmul
the memorial seelcing for redress. lie divided premium j»"
two main elements, reserve per CftlO
(lflj per cent. I. The former constituted deposit*, he mm.
as truly as though they were in a hank, aiul it wnulld W * 
just to Uw insurance companies to tax them for thu. The 
loading. Win* the margin of expense, should only be taxed
The amount ot \h pet cent, on the gross would mean tor*
cent on the leading in a participating policy, and 30^ftr
cent in a non-parlicipâlmR policy. TWv U\ was, tiicmorr.

prohibitive.
The Premier

hdivy npon life insurance 
would he done to readjust the matter.

Sugar Refiners Dissatisfied.
There is dissatisfaction in ihc ranks ,hr .'aÇr w

finers over the changes in the tariff oil sugar. . T.~
Barker. secretary Canada Sugar Refinery. ~
matter in detail with me. As is generally known «lflfr
divided into two general classes rtftned and ^
being the article imported hy the Canadian . . retingi
w hich, when put through Certain Pro£®*St^' è'V. ,1,11 iL
(t is generally supposed, and ,e.„,hly j '
Canadian refineries have been making a great 1 rtaaom. »
out of the country, and « was dm.irne,,
well as because of the many represeutatHins |(-
poTtvTs of foreign refined, that the Go»' ^ mutt
increase the duty on raw su^rs. leaving tha flucn<.f</ dk
as formerly. Another matter which may have ^ ^

Government, was the oft repeated aen’.-a . ... , properdian refiner was not giving the W est ^'^^whicliW^" 

proportion of the one third preference f((( ,Wr
were purchasing their raw materia).
to import the raw Migar from these t> ■ ^ y
lier too pounds less than from countri s little more b
ferential tariff, the pianter'was *c«,ng^
;,i« raw sugar than /orinerly The Lananta waJ
-wered this accusation. showW that ths V • actwm pn-
a large prt>portion of the preference. a
<lucé<l figures to slimv oppO^UC.

A Blow to Refineries,

■

1
v**

N 1

1

I;

g|:
II
j it d : 1

ft

replied that the taxation WU tgSÙpS
C'»mpanies and that sometnmg

** Vwith all the world" r 
U is th* Labor Which Counts.

•■Blit." i Asked, “do you mil import, y vnr

of duty?".
material tree

"W> impprt our material free, but TOjtferial i> only one-

Sri,t sSl
,1 does in Bsgland. wh.le, even if wc buy otyr material tn 
h.ngUnd at tbv same price a. .£ * 
ha»e to pay the extra cost of bringing ft here V\ e thill nail
to payymote both for labor and maoriai ,h..„
petitors on the Other side of the Atlantic It staifds to
reason that we camtov continue to tfo this with any measure
of success Ugles, we are grained some compensating adsan-
tage then Win. Canadian navigation companies are able

1 to8somttimcS purchase ships at an cWcedmgly low price 
from companies in the United Stall's Vfot llttVMK*, a kin- 

*adiatl company recently purchased an old carrier with a 
capacity Of 3S.000 bushels or so. It was at one time doubt
less a ten fine vessel, but in these days Of ,00.000 and J5«. 
ooo bush<•!-carriers, it might he called * little out, i-dafe

llut th* poml is That they could buy ih.> boat, un.b r
circumstances, at a much lower price than a Canadian com
pany cONHiwN'ld it

Cannot Put Duty Against Ship..
the^L- ships admitted free • >t duly :

‘ British Mbips are: foreign ships pay duty on tonnage,
tiritish ships' cannot be put on the dutiable list. There is
reciproC-ity between Canada and Great llîltaill 111 this in Af
ter. All <a't|adiail tonnage, regfstered „■ Canada register
ed by the Canadian Government with the British Board ol 
Trade klld all such shipping receives the benefit, of the pr o
toction■ ot the Britisli Government on alt seas and tnj
pArti it bas llw use of flit British Consular «crv.ee an.». ...
fact all the advantages accorded ships built in England or

‘ owned hy English companies. The least wc could do ,m
return, i-' to' permit British ships to enter Canadian waters
ire, and to tdy wherever they might find profit And the only-
tiling WC, a| shipbuilders. could ask for. was « hr ff. per
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m:terere“‘Canadian refiners have received a N'r' u, meun^

said Mr Barker. Bffo*e giving 1W under 1
cd that both ran and refined sugars came 1 hin„c co.
scope test, made to determine the 'refined veil ifo
tained in the sugar. Raw sugar « ,1#»"
subjected to a color test, nrél when Jt«Tlt h ,tind»ri!

shade of fight yelfow—knowji
sugar, imported into Canada, tested {**»<§"£ c$w|w
saccharine, lower grades not being suitable to

|S
t
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ra ar^VT'a? «pared With *IJ a year ago. The pr.ee of .h.NKfes h„ aUo
been advanced 15c. per thousand.

Mining in the Yukon.
Mining on a large scale by compan.es 

dredges in the Yukon will have its effect on business « 
Vancouver. J K Kogers, trattic manager of thy xvh.te
Pais & Yukon Railway Company, who has arrived Iront the
north, states that twenty dredges have been ordered for
Text season. This form of mining has been very successful

Active operations hav, begun on the property ut the
.Vico/a V alley Coal & Coke Company As the «wane indi
cate». this is .Ideated in the valley of the Nicola KtVfT. 
where the C. r. K is completing a branch Imc.

The International Coat and Coke Company, after ont)’
hree years operation, is declaring a dividend.
Whaling Industry Making Strides.

Expansion in the whaling industry, oilc of the "VW
enterprises of this coast, is taking place. The company ...
Sechart, Vancouver Island, has met with tfreat success,
and Capt. S. Bale'»*. managing director, states that w
sl,ili>>n> in all will be ciperateil. In addition to the mamjf.'ic
titre of raw products, such as whale oil, (ertiltier, etc., the
Pacific Whaling Company proposes to produce other art.
cles A Seattle company is seeking concessions in this
line, with- a view t" establishing business on the Oi.een 
Charlotte Islands.

The Victoria Oyster and t'i*h Company iw*
t>rganizcd to extensively rear oysters iof the local ail<l
North-West markets. Cafft, (icor^e V. Williams, formerly
«»/ the Boston Towboat Co., and Col. Markham. wh«> ha-»
iust come West from St. John. N. B„ ate principally inter
rated, The /alter wilj be president of the concern.}

The Hrackman-Ker Milling Company, the largest of .t\<ir«

a The tariff i, based on 75 degrees pev too pouudi.nvt
,rdvt number lb color, and compare a, follows The hgur 
ginned being per TOO pounds.—

British1 pref. Intermcdtatc. General.

y* tin® • ....... 0 jbj-.t ....... 0
Former tarin .______  _______ ______

$0 u

$0 01 1-2

opera I in#;

$0 07 l*.îIncrease
eh degree over 75.^ o_

*du tvident " said Mr Parker, "that this increase of 
gercent m h enormous difference to the

(.V.1 vtintriesuf Canada. especially when it is re- 
proht» "I 'y k )yg pounds of raw crystal sugar
mrmbr.y? degrees, to make too pounds Of refine., sugar and
testing </> 0,81 , hnvc to nay duty*on loSpounds of rawW"rrC «2S p!.u«ds%f refined, fhe additional
^Tttl each degree over.75 per .00 rounds i, much the

I ..r ca $0 01 1-3

~ Thorny on refined sugar ligures out as foih-ws, per ,»
^ degree, —“y VntTmidiate. L.enmt.

Ses we - .........;••• *£ *» 1 oh

For «ch degree over 88.^ ^ OI
Although M Fielding sa>> the tariff on «fined sugar

uc /aim that this is only so an one sense Itis unchanged. country takes advantage of the
Lsmediatt Wiff Should any do SO, .he duty become, 

cent, per too „..u,tds less than it W3S UndtT the 
them .0 cents p 1 the intermediate

'■Z'ÏJZ'Î l^pcr^cL^higber . “n the former general
8 So that we are confronted .With higher duties •«"

“à onour U-r. and the possibility of a lower tariff on 

rr6nÜ: the dav foliowing'lhe budget speech. ,be refineries
«•»",“ «ni- P».»;”*

•«'..ml L.”.vLw .hi. very
Æ', to lkT,n»m itat .* l*« o-'s"
,U£ar has been cpntroUc*/ »»» the pas* x a r y large > >

at which foreign could be laid down here at, aVd "‘«J- 
2v, LTa high price here, owing to the very high
Standard which has been maintained and winch bas h. »222 — «»• imptiiters oHorngn rehned^Reftn.

kind in Western Canada, began taut week to 
new $100.000 mill at Calgary. Mr. D. R. Krr. preslrlfnt <>i 
the company, who was in Vancouver this week, stated that 
it was one of the best mills in the world, and will l>c Used
exclusively for the manufacture of cereal products for
breakfast foods, I
' With the growing of winter wheat in Western Alberta.

industrial conditions will be* created m this pare of

operate

the world. Heretofore, the shipment of wheat has been to
the Hast, but already an elevator has been erected in Van
couver, and a Dour mill is Wing Wilt 1 W yield of winter 
wheat next summer is expected <v*be .1,000,000 bushel 
much of which will he exported through this port either 
in the wholç or in the form of flour. Five thousand sack' 
of fl..ur, manufactured in Edmonton, were sent to Japan
last .week

Return* issued bv the Provincial Government .show that
the shipments of irtttt to points outside the province have
increased 50 per cent, in four years, ayd that the acreage
under cultivation for fruit «Towing has met eased from
7._fyo acres in tyoi fo ^>.000 acres in ><x>5. an increase of
223 per cent. Semi-tropical iruits are being successfully
raised in the interior dry-belt districts.

.1

vd sugar was reduced again
Tuesday last. ^

BRITISH COLUMBIA’S electrical era.

Rapid Development*» the Utilization of Electricity 
For Power.

I From Dur Own Correspondent. | GREAT BRITAIN AFLOAT.B. C.„ December 15th.
V feature of Ah, development of the Strict k»»*" «

the -lower mainland -the country d.rcc, y around van
and New Westminster, is the utilization I

Two and a half years ago.
commenced ope-

Vancouver,

The Hritish Hoard of Trade has ju*t issued
ing blue hook dealing with the world s shipping, (t is more
valuable than the average him* book, and is in fact ,jirite a 1
departure in ofheial statistical literature, being arranged so , .

an mferv>t-

tiirity as a means of power.
»hen the ». C. Electric Railway Company ..._______
rating its two-miWton-<liAlar power utowt at Lake 1
1.000 horse power unit* were installed, and it was thought
that lour of them would he amply sufhrwnt for a kw J«re
to come. Already the last of the four ha* been 
rd. and a quarter of a million is to be spent in pUttltlg 
three 10,000 h, p. units. ifurmg the last year, an as crag 
of 250 h. p. has hern installed in motors in and âfpUUu V
couver every month. The industries supplied include a

operation in this part of Canada. ...
The Slave Lake Lower Company, •* »■*’ har"<-‘-„'K

water p*twer to generate electricity, and in a year Df
power for industrial purposes will he abundant and very

in the .»perati«m

that extensive comparisons may he made The Hritish flag
was last year caTTitd oh vessels aggregating 12..VU.404 tons
nef. which is practically half of the total tonnage *»f the world
While there was a steady increase in British tonnage, that of
the L nited States has gradually declined. * Fifty years ago 

two-lhi/ds of the shipping which crossed between this
country and tfic United States was American owned; to-day 
the proportion is less than one-eighth, almost thiv whole
trade bvtpg in British band*. The United States Shipping
has declined till it is less than half what it was in iXj^4 Tb«-
decline began in tW«. and was continuous until since
when there has been a slight revival. The following fab)«-
represents the tonnage of iliffurenf nationalities whtrb passed
between ports in th*• United States and the United f^ingdotn

everything in

it is supplanting steamcheap. Kven now
nf flour mills and sawmills f

in the years indicated:—
Other

Countries 
*Q.‘#37 ,
17*. H4

M40MV
vKtMiy ‘

authori C

UnitedReal Estate Business Active. <x

Real estate continues Active, with constant transfers at
ywvs Ü\\>vxs uvclwfe V>uc<mvcx wt

ns others from all parts of Canada and the l nifed States.
The Varifir Toast l’ipe Company, manulicturers »(

st a vc pipy, wire wove, has just crumple ted a contract
with the Canadian Pacific Railway for the supply of tW
and a half miles of eight-inch high pressure pipe
was laid a short distance west of Medicine Hat and is ht- ,.verse.-, puns .ses is 954 30.3. or
mg used to carry water, by means of pumping, for the use ^ ^ fctrt» in i860.

Xn,"up"v'V Of limber is not ctua, ,u the demand of Awi^S lot £*

fHirckascrs. The \r>g% nvaitnhlc nrr «<M ' sufficient tor ^-1VT- J fra<#, thc State* comes second to Britain in

fill purpose^ owing to the lack o( labor and to the “nj (h.n ,,t .-P,titvvh LtViPire. U,55240k urns; Umvd
usual demand for all kind, of lumber from both foreign and the Co* tl g g r ' r.ermin Fmpire f ronj>. z.ts.r.iye fon-
'lomrsfc mukets \< x result, lumber price- wmr aga >, (s,a„ *«"*• c,rma" K"’p

States.
1,908.004 
>.330.101
832488
359.065

British.
» : 7«0J4^

. 1.025*03 J
teg* ..
tSho . . .
1*70 .. .. 1.67S.N6 »

S*.2tQjS7*i
1905 .................13.177.64'
The t«>cai tonnage registered with the American

not much more than

/>kx>

\

/

riMES Volume ^
registered tonnage of shi^s turned

ont of oer

Question Involved.

It not be a great advantage to tr*n*portit*m
it able to buy their boats at a low price
foreigners ?** * **

îreat an advantage," was the reply. "1$ i, wuelil 
to buy any other article from a fortigntt it i
he point is, that in granting our request for a
uvtTrtmetu wo^d not he making it any karècr
>ortation companies to bay boats from foreign
y as tjtey now do, hut would be placing « „,
iukc it advantageous for these companies (0

This is a great national question. L Cinsâ, 
perate in the founding of a great industry whicli
h,vs to ply upon her own inland waters, or woeld
dependent upon foreign countries? The Outl

ainsi the "Chinese is that they earn their moon
back to China to spend it. Is it not the «am,
■easels from Great Britain ply <>n inland water* 
d take their earnings away with them and when 
irn their, money here and Chen send it ibroid 
which could as welt have been made in thi.
ie company, at Collingwood, in which l «n m
‘fitly turned out a fine ship at a cost of abovr
,0-lhirds of this sum was paid out for labor, ill
s' supplied at Collingwood. Thus abowt $*y>.
into circulation at Collingwood through the 

lis one ship. All we ask is that the Government 
is to the extent of a bonus of $6 per ton is
e and other Canadian shipbuilder* shall be m

thi.-* performance many times during th
The Monetary Times is doing Canada ini flit

phuihling industry an excellent service in draw-
of the lmWic to the importance* of tWIt loll

ce Company's Protest.

ition consisting of representatives of life «Mr 
lies waited upon Frentier Gouin and the Ff 
■urer at the Government offices here to-day la
,st the tax of lY\ per cent, upon gross promu»-
each life insurance company in the ProvlBcr
lurke. president of Xhe Assiiciifion, presemnl
1 seeking for redress. Me divided premium» ■!"
ements. reserve (Bl'/i per cent.) and V'lfei
nf. I. The former constituted deposits, he ***d. 
hough they were in a hank, and it would bf W- 
nsurance companies to tax them for thu. Tt* 
g ih,- margin of expense, should only be taxfu
of \Vx 'ter cent, on the gross would mean 10 rr
loading in ,i participating policy, and. » 1er

in-participating policy. The xax was, thtrtfon.

-nier replied that the taxation WU 
life insurance companies and that tometamt
nv to readjust the matter.

>rs Dissatisfied.
dissatisfaction in the rank* of ,hT.'aerZ 

he changes in the tariff on sugar. . I -
etiry Canada Sugar Refinery, w«* *
tail with me As is generally ktl.iwn. Mpr
two general classes, refined and raw tfce
tide imported by the Canadian refineries. 1»
mu through certain processes, produce^i re ^

ffy supnosetl, and possibly rightly so,
incric«» have been making a great 
-untry. an.l it was doubtie,* f?r 
use Of the many representations IMW ^
deign refined, that the Gwemmen *c ^
duty on raw sugars, leaving that on t ,

Another miner which may
was the oft repeated accusation that lh<

was not giving the \\ est ^ whh* *rf
•f the one-third prcfrrcnrr -mder »h c i6|r
sing their raw material. \\Ville '”^'1 rest- 
C raw sugar from Chesc planter* a J ^ ^ 
ids less than from countries not f,v
ff. the planter-was getting v<y'' rfl#nM »
ir than formerly. The Canadian gettms
accusation, showing XhiX the y > tfM prfi
ortion Of the preference: and. the «CCWT

ftliow t\ie opposite.s to
<c(xncrics, m-

tade t«, determine the -^'^Vl-fined was A? 
C sugar. Raw sugar, hot no» rchr” - eert»"’

a color Vest, are! when ^ ' h sUndwj
u yellow—know|i «”«'"^,2*8";

■ltd ml» Larwli fr"mMl5‘tW
grades not being -mtanlc to

n 7
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THE COMMERCIAL MARKETS.
Giving Ranges of Prices in some of the More Important Branches of Trade • i

their Situation and Tendencies. - '

9^2 Yota»,*»
tr-Y

/

'

1

TORONTO MONTREAL.

foronto, December 20th.

codeia remain

MT. Montreal, Occcmbtt Jtgk
Cements anil Firebricks.—There is now but a fab

nummeut in cetnents, iiui there is a tail movement'mint
}>rivk» f**i» the* usual .seasonable repair* to furnaces h
lklgtan cemettl is now quoted from store at $1.80 to $1»
English cement, {zoo to {zij, Canadian, {rrÿo to fajf

firebricks, $20 to $23 per M. as to brand and lot.
Dairy Products.—There is a good local amvmwy,,

demand for butter, while the make at present is Very
and there at# reports of Canadian butter being btoarin
back from Britain, the present high prices warranting*,
payment of the return freight. Choice creamery ls Sl0tfj
at 25L, to Si Vic. ; undergrade, Z4 to 25c.; jury makes, 21

to 23c. CtWesc continues very quiet. Rally Sail n»yfi „j
prime cheese are quoted at to late makes, f|';
tO 12C.

Drugs *
steady ; at last week’s advance. 1 here are prospects lor a
b\g mdreise'|u the ynce of Paris green for next
Ulisinejfrs #s

Dry Gfl
fctviully vs brisks Orders arc. fairly

spring delivery, and |hc complaint is stiff heard that deliv-

mills ,ate not turned out as quickly as tbe

Chemicals.— Morphia and

season.

ry good.
s.—Christina! prospects are very good and

heavy for

eries from tie
big houses ti&yte.

Flour and Grain-—The market continues somewhat dull

XVc quote—flo. b. shipping point—winter wheat, No. 2. red, 
(jq to 70C.; m 2 White, 6q to 7<K-i Manitoba wheat (f o.b.
lake ports}-, No. l hard, Sac.; No. t Northern, 8lc.; No. 2

Northern.. 7M.; barley, No. 2. $2 to 53c.; No. 3. extra. 49 to
49l/)V,|No.vi 4S to 4bc.; oats, No. 2 white, j<> to jOtfc.;

jjp. 2, fp to 82c.; rye, No. 4, 70 to 71c.; buckwheat. No.

i ;sc.i|wheat flour, ijo per cent, bid $2.65. asked $2.70. 
Fruits, ft his is the best Christmas season in the his

tory ul the Trade,*1 is the opinion of a hist 1 oTonto whole-
sale.boust. phe quality of frutts is extra line, and there
has been littàc trouble with "frosted'* xciptfs. The orange

&en exceedingly strong owing V> the shortage
_______ California at the time of shipping anti to the
excessive rails. La>ge sizes are very scarce. Fancy irutts
are being fuddled freely, including pineapples„ cucumbers.
head IcttucèiSbd red bananas, tbe latter being guile a nov
elty at t/lC p|c»cnt time. Messrs. \Vhite & Co.. «»n<- "f the 
the largest wholesale houses here, have acquired tile block 
at the cvftff{ Of Church and front -Street,, their |»re,ent 
premises HisSng -become too small for their business, and
will Oden up! a big fruit house there. 1

Croc

Dry Goods.—Wholesale trade is quiet, business y çy 
moment being mainly confined to the tilling of the nsmi 
Christmas sorting orders. Travellers arc all in lad Ht
having their spring samples fully revised. Retail trad, is
good, and remittances are generally well spoken o(. TVt
only new- feature as regards values is the withdrawal af
quotations by the Montreal Smallwates Co., mbs., ot j®s,
safety pins, books sind eyes. A-c\. owing. as they say. to the
advanced cost of material.

Groceries.—The only- noteworthy feature in this line n
a rather unexpected decline in sugars, the local and Mali 
fax* refineries having .announced u cut in prices ytsterdit 
of ten cents a cental, making tile present factory price ot 
extra granulated in bids. $4.30 per cental, and in bap (425 
YeJfoWs rlmge from $4.520 to $.101 Paris lumps are quote!
at $4.Kj, iuid powdered at $400 There to now almost 1
dearth or dried fruits, and seeded California raisins are so*
held at tic Canned goods of all kinds art very lirroly te&
and. it is akilAifd. are hound to advance, as stocks is lVis-
lupeg' and the North-West are sauf to be already ptlttittlli
exhausted, and considérable enquiry from* that ouarr
expected after tbe New Year.

’ Hides and Tallow.—Calfskins are lower, tit few so* 
offering hieing of poor quality, and Nri. I are quoted it IX. 
Ilcef hides arc coming in quite freely, and some 
lation of stock is noticeable, but buyers' quotations in
fairly steady at 12 to 12' ic. (or No. 1, Tallow is 1 sta*
easier, rendered being quoted at 5 to 5|fc.: rough Ilf to X

Leather.—The local demand is just moderate at t*
itiomenf. and will be probably lighter next week, as tkr
boot and shoe factories practically shut down after UMl-
ma*, the Trench Canadian **peratives always taking a W
week’s jollification in celebration of the new year. TV 
export movement has also been light since the dote oi 
navigation, but prices are firmly maintained. XVe isoh 
Mfrs" .Vo t sole, 36c.; slaughter 28 to 29c; oak-tanned, **• 
tti to 32c; harness. 14 to 35c: No. 1 Western splits. JX:
buff 14'; to 15c.; pebble, 14 to Ije. Manufacturer» of **
golas rejw.rt mnen difficulty in getting supplies of raw

stock, there being a scarcity of goatskins' the world
Metals and Hardware.— Husines* in these lines is at b*r 

of <|Uietmg c)ou 11. i«>f wbicb wWlW 
are not unthankful, else they went Id hantly be able
out the yearly stocktaking. In values there are iv) *J|S* 
weakening, l>ut rather the reverse. Harh wire it aanmcrJ 
Sc. a hundred, making the Cleveland price $2-6$.
than car lots l-’.qy. There is a too some talk of *" advjn"
•n wire nails, some Western wholesalers wanting to ^ Q*

jobbing price at $140. boiler plate is very firm at "e
advance, andr iron pipe is still very scarce- Pig tron **
bars are unchanged. Tbe late advance in Catuda P*tr'
ahd sheet -s generally is firmly held. Pig lead is a2a,n draf-

er. $vl)0 being asked for small lots: ingot copper is
ind higher at 2yr jc: tin. jh' > to 47c. ; spelter. 7'i
mtimony. 27 V* to .»Hc There has Wen some Me ***** 
for Russia sheet iron of* late at

Wool.—( )r<lvr% from millnfen arc very light. and

uv rtpuUs u( anothvv factory \\\ this district as bang . •
to close* clown shortly. We fjuofe capes at IQ to f
washed R. V. 4sc . medium ditto, y)V2 th 40c . NorUhvi

peas,

2t 53 to

market
of car* III

The stock of L« rgi size prunes is éxliau.«tx*d
and the precis for the remaining site* are very hrm'
Truits l: of afy kinds are holding their «nvn, ami \ralencim
raisms| cdhtifuÿ to advance in the primary markets. I be
Grenoble w^Sitst" crop has not'fumed out satisfactory, there
being à latg<r proportion oi bail nuts tin, year than is 
usual. Ill ïpitc of thij. 3he wholesalers do not expect a 
decrease in tfie demand for this nut as it possesses a unique 
and distinct (f’gvor. The •tifv.incc in the duty on peanuts 
ha, raitsed ijrifrt to rise alfout 2c per pound, and stocks 
mi the sptif f^tt still higher * Husincss is very brisk, and
prospects fod thI last week bef.ire Christmas are good.

Hides and Skins.—I'vealit, have dropped tbe prices on
U to ÿ£ç., berth on cure*l anti green

the highest figure being paul now. except in special ms- 
tancesl is 'tjj-wr. f*»r green, ami /o' jc for curetl. The dc-
creascj has • fcvn caused by an appreciate decline in tlic 

gi'niti’ttt 5tatcf fnarket# ta*d also a weakening in the Turo- 
pean marlcvt.4 In ChicaK!» hide> are Celling from 14 to ' .-c. 

/lc»s tlf^n tlv| prico which have prevailed <luring the past 
nth 1̂ THlI Uiay be only ^temps»rary decline, and after

% the tviluUyi IctSMU prices may yissibly Mrcnÿhca. The
receipt* are Sâtrly heavy at the dvc1inv<L prices on the
Toronto nv.vSi.vA ami there is a bigger volume of transae-
r ions. Cblf*miir> arc a little weaker, although dealers, so
far. bVvt "b<ie| paying the same price. Lamb skins, present
take off. jjrf pi-orth from $i to $1.20.

Provisioiie —TIW- buffer market is good, and supplies 
arc fairly: ladkc, The egg market is much firmer, and the
seasonably sv^tajher has given a fillip to the trade - Stocks

<d cold sv-titgv eggs are light, laird is firmer at a good
demand. AV| miote : K>?*?<. new l.^id. to .loc. : storage.
24 to 2Xv,; p|-klvtl, 21 to ik.\ separator prints, in good de-
tnàml. ; jfit. ; àheese. f.?*4 *«» large twins. /3*4 to
VtVic ; brtakjasl bacon, ibc.; backs. Sb'zC.: • rolls. 11'jc :
shouhltrs.' ry. ;! long clear, it to 1 life : tierces of lard,

12e.; tybSi^jiStè.: and pails. 12'je.
Taflwgarfl’ficcs are 'till high and supplies are very

small. It tfrllitiost impossible to secure sufficient stock to
begin to M(orders No t country stock is still being
1>« »ught at M.ut 5? 4
higher.

El
8 if I

ira» 1
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»
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sf«»ck, ami% hides fromjv

j- r f
11

showing some signs
tr, ctro

I
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■
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Ù» s’.-c . and cake tallow is *4 to ,-<c. to to 20c : domestic pulled. 2&c

Wool.-w~*'fhei market 1 *> very quiet ami is likely to con- 
linue so Until ike. New Year Those interested in the Can- 
ndian u • ’Ofer^ mi'p» n» dissatisfied with the tariff j. They 
complain th.fi articles which have not been mamifas-turod
for :s jcSrl |tr$1 scheduled. They stale that the tariff will
prohibit fe mra suf r of su cm», so far as the
mills afe çoifcerned.

~ The Idaho mine on Monte Cristo mountain,
has been sold to the Consolidated Mining a"d Sm «-
Company of Canadh. which owns the Centre Stlf#
Ragle. Iron Mask as well at ruber mints m ,lK _ .
besides the St Kugenc mine at Moyie. Ea»t ICnotl■■J*

the smelter at Tfail.

■
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The thirty-stcow
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day of December. KX
«ere:—

KolMessrs. John 
bom. Hon. George \
RM. Courtney, x
J B Fraser. tV. H.
Kiviaigh. Geo. h M
ris Denis Murphy.
Colin RkfiVin. Matui
Sheriff Sweet land.

I

WtU<*n
4(0VC</ by Mr- J 

S May M-Ie-A., “Tn;
îtrttnl mmagvr he »

The chairman th-

Re,

Tlie directors be
die thirty-second an
bank’s business for tl

with the balat 

credit of

gether

Balance at
jotb November

Vet profits for the y
1906, after dedu
ment, and makit
interest due to d 
on current loans, 
fut debts, and c

> 1

Kppmpriited as folk
Dividend No. (it

paid 1st Jem
TUvidend No. 61

payable 1st 
Applied in red 

premises am

( GENERAL

Notes in circulâtioi
fkposits bearing in
Deposits not hearin

Deposits made by. a

Capital (paid up) 
Kelt .
Dividend 5 per ten
Reserved (or intcrc
Rebate on current
Ralirtee of profit at

.Specie . » ..............
Dominion notes
Deposits with Dot

circulation . .
Notes of. and cheq
Deposits made witi

Canada
balance»’due from

fit agencies, el 
Kingdom

balances due by a g

agencies, in the 
l dominion and x Pro 
Rritish national vs;
Canadian muniri|>»i
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Railway and other
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MARKETS.

mporcant Branches of Tnde • i
înciçs. *

MONTREAL.

Montreal, December XWt
. ami Firebrick».—There i* now but a j,_6
\ «incuts, hut there is a tail movement'in
be usual seasonable repairs to furnaces sc
ent is now quoted iiom store at $1.80 toV»
lent, {zoo to {zij; Canadian, 4,-90 to
O to $23 per M. as to brand and lot. 
roducts.—There >s a good local ojavuMcr,, 
butter, while the make at present is very smaJl
V reports of Canadian butler being bioarin
iritain, the present high prices warranting»,
the return freight. Choice creamery u
s.'-ic. ; undergrade, 24 to 25c.; «fair., makes, zi
esc ciMinucs very quiet. Early Sail makes of
- arc quoted at 1 z to f2J4c.; late makes,

ids.—Wholesale trade is quiet, business y (y 
ng mainly confined to the tilling of the usm] 
erring ontlcrs. Travellers arc all in and ir

spring samples fully revised. Retail trade a
rmittances are generally well spoken of. TV
ature as regards values is the withdrawal at
y fhv Montreal Smallwates Co., mtrs., of pus,
h« »« »k< and eyes. Ac., oti in^f. as they say. to the
A of material.
».—The only iiott-n « >rthy feature in this /inf if
expected decline in sugars, the local lad Mali 
s having announced a cut in price* ycjterdji 

a cental, making the present factory price of 
ilcd in hlWs $4.30 per cental, and in bap
te from $4 20 to $.1.01 Paris lumps are quoted
l powdered at S^ho There is now almost i
ed fruits, and seeded California raisins are nom
Canned goods td all kinds are very firmly Wk
Idled, are hound to advance, as’ stocks i» Wie-
e North-West are said to be already ptwilh
nd considerable enquiry ir*»tn+ that apart
'T the New Year.

affsicitls are lover, the few nowid Tallow.
g of poor quality, anil No. 1 are quoted at Mr 
re coming in quite freely, and some acceaw- 
■ck is noticeable, but buyers' quotations an
at rz to (2'ic (or No, I. Tallow is a ita*

red being quoted at 5 to 544c.; roogh Iff to Jt
-The local demand is just moderate at t*
1 will bv probably lighter next week, as the
te lactones practically shut down alter Qthti
.-nch Canadian *»peratives always taking a W
cation in celebration oi the new year. TV
ment has also been light since the done oi 
rut prices arc firmly maintained, 
ole, 26c. ; slaughter 2* to 49c; oak-tanned «*• 

34 to 35c : No. 1 XVestem split*. Jk
15c ; oyhblc, n to ijc. Manufacturer» <M **-

n difficulty in getting supplies of raw
seing a scarcity of goatskins' the world <wt«
id Hardware.— llusiness in these Unes is at b*r

of quieting <)ow u. i«»r wWch
inkful, else they would hardly be able to carry
y stocktaking In values tkef< Iff HO ” 
tit rut her the reverse, harb wire i* advanced 
d. making the Cleveland price $2.6$. anj ***
$2.q>. There is also some talk of an
some Western wholesalers wanting to M tw
at %i.\o. Under plate is very firm « «*
iron pipe is still eery’ scarce- Pig iron 1*0

hanged The late advance n\ tmadt r*""
*nerally- is firmly held. Pi>r lead i* again deaf
ig asked for small lob: inR«>t poppet H tea
r 45>..r: tin. 4'>'.- to 47c.; spelter. 7>( «■;
1 z to _>8c. There has been some mut "***

We e*

arnvss

r signs

cct imn of* late at %Jÿie.
)r<ler*. from millnfcn are very light. »*Sr
[ another factory in this district as t*1"! •
n shortly. We quote capes at IQ b>J0C-. _
. 4>c. medium ditto, yj^ to IOC.*. Norte-
Dmcsfic pulled. -?#c.

if* mine on Monte Cristo mountain.
ti to the Consolidated Minin* and

Can.iflh. wjhich own* the Centre
Mask as well at n'htr mines m ,6t .
if Eugene mine at Movie. East Kootl■■T»
it Tea'll:

S
• r

>T
923MONETARY TIMEST^EEDecember u, ‘9°* i-v -—r —, •.

Transferred to oncers' pension ;
5.000 00bank OF OTTAWA ,the

$i.V>74‘' 57
Balance carritS forward at credit ol

profit and loss account

tïsswsææ

1 hn Roberts Allan. Newell Bate. R I-- Black-
£”ge Bryson. H O Cameron, John Chrtsttc,

b“w ÏLnn f H Kdwards. 11 K Egan. A. I - Forbes. 
\f Courtnc). * Fraser. J lWraset. Geo. Way M.

y B Fraser. A ^ -J, T Masson. W. T> Mor-
Kivmgh, Geo- S. May; r ^ MV. S. VidiVmgtim.
ns Dems Mnrph>. G.o H, reri^ s.eekel,
^fer^Siaîd John'c Whyte. James W W.H,d<. F. NN 

Wilson.

$456.514 v5

fhc rest account on ,fOth November, .905, was $4.500.000 00 

been added, premiums on new»rre:— To which has
stock isstvcif

yOO.OOt* ot i,v
.............. $3,000,000 Ott ,Making the present tvAl’.vnce ............

In addition to the branches which krour directors 
templated opening as indicated il* the -last annual report.
ofhets-rif the hank have been established during
Hcacl,burg. Haileyhury. Perth and Westmeath, in the in:
Vince 111 Ontario, and a snb-ofhce (" fhc fi-rt <-"u'r,nK‘
branch at Campbell's Bay. Quebec Arrangements arc llcarlx
completed lor the opening ot » TwWct V? , ’
northern part of Saskatchewan, and on the corner of holirtll
Avenue and Bank Street, in the city 01 Vttywa.

The extension to the main office on Welling,
Ottawa, has been completed during tile year and It was 
found necessary to enlarge the premises at Ken rev

Buildings owned by the bank are in the course "I UU 
tion tor the occupation Of the branches at Prmce Albert. 
Kemp,ville. Tisdale, and at the corner of Bank and lilOU
CI>'\wT!lilfc'!!™ommond that in future ,he .diJ',<1*"s *

paid by the hank shall hr distributed quarterly,>ud that the
interest due to depositors having interest bearing aeCOan .
be credited four times a year. " . ,

The fractional and other unallotted shares arising 
of the last issue of new capital have been sold *»*«««£ 
tory price, tenders having been called for by p-bi.c n

received therefrom.,over $200 per share, IS Ml- -
eluded in the profits of the year. , . _ ,The usual careful inspections <>f the head office and

branches haw been made during the year, and f^e directors
bear willing testimony to the faithful manner in which tnc
officers of *the hank have performed the duties assigned «» 

m\ll of which’ is respectfully submitted.
, Geosoe Hay. President.

w A be Mr John Christie, seconded by Mr. George
- M y mlV That the president take the chair and the
smril minagvr be requested to ac, as secretary. Carr.ed. 

The chairman then asked the scretary to read the
Report of the Directotv

... A,.,.riots heg leave to submit to the shareholders
s Jh^v second annual repWr,. showing the result of the

business lor the year ended joth November, toon. t-H
pettier with the balance sheet at that date.

Street.
also

credit of profit and loss account on
Vta* ..................... .. $144.040 97Balance at

«oth November,, 190s,
Vet profits lor the year ending .loth November.

1906, after deducting expenses of manage
ment, and making necessary provision for
interest due to depositors, unearned interest
on current loans, and for all bad and doubt-
(ul debts, and contingencies ........................... *23'™ ” The amfiunt

.>510.2to 52
kppmptiitcd as follows:—

Dividend No. 60. 5 per cent..
paid ist June. tpc6

TH vide nd So. 6r. 5
payable ist December. t<X*> 'M'

reduction of hank
.vH/.t 42

$14SjR.V1 4-
per cent..

Applied in
premises and furniture

ASSETS AS OS NOVEMBER 30th.( STATEMENT OF LIABILITIES AND

Liabilities.
general

t 1906
$l.K254an (*i.,905

$2..ut.2z9 00
1

Notes in circulation -------
Deposits hearing interest .
Peposits not hearing interest 

Depofits ma»le by. and balance flue to, other banlc^ in ( anada . . . .

$1 fj.4Kfy.7jq 00
3.f»24.9to /'>

$15,224.491 *>• 
4.664.975 61 $JJ. 114Jbfh> Vf*

13.920 05
- $17^69^67 47

go 00
H 1 T

- $jo.2f2.fiy» 47 — $25,954.009 Si ..
.5,000,000 00

LOOO.OfX) OO
14U.QM 7$
4,$J2 00
72.552 «'

4j6.5 la 95

2.500.000 00
4.500,000 00

.... „ 125.000 00

... 144*10 OO
___  «1.722 00
___  144.020 97

Capital (paid up)........................... ...........................................
Kelt . . . . :........................... ,................................
Dividend 5 per cent, (payable 1st Decmcher).. .
Reserved tor interest and exchange ........................
Rebate on current discounts ..................... ,...........................
daliuce of profit and loss account carried forward

sf

t

$r>4W>* <* 

$32.453.0# 40
$5.349.752 97

-v $25.5f»2..3Ro 44
Assets' r

$ 736.454 5*
t flat AM 25 

150.000 no
1.0.14.1 </^ -?4

$ hiO.qftj
1.52S.939 of»

125.0WT 00
601,303

752.005 25

Specie . , ............................................................................................
Dominion notes . . .................................... - ................................
Deposits with Dominion Government for security of

circulation..................................................
N«tsof. wd cheques on other banks..............................
Deposits made with, and balances due from, other banks in

V
„«>tc

h.

r.>3^,959 5»Canada N ,
Balance»- due from agencies of the hank t»r fr<»m ot'ter Hank<

hr agencies, elsewhere than in Canada an4 the MniteiY 
Kingdom......................... ...................... ................................. . . . ; • .V-

balance» due by agencies of the bank, or hy oth« r hanks <»r
agencies, in the United Kingdom . . .. »................> • • •

lAYminion and 'Provincial Government securities....^
British national wav loan and consol* .. — . —............ ..
Canadian munirifidf. »rciiritie.«. or foreign or c#»1<»nial pitblii*

securities other than Canadian ......................
Railway and other bonds, debenture* and stftcks
Call and short loans on stocks and bonds in Canada...

all loans on «•$and hemd* elsewhere than in Canada . .

I
igv.orK 51454-45.? 75

-40KX7'’ ***1 iambi4 2J

7oo.8tfi 93 * 
OX-«35 67
510,«60 37
4*0.18.1 64

i.oRt.Kfk' jff

ki^.434 U
76R.945 57

/
.5,6.250 47 
748.635 07 

2,696,9*2 *<>
650.000 OO

-5

$11,951,022 93 
10A15.03.3 70 

im.fkm (IK
.37-» 4, 46
21.W0 fki

525.000 00
239R Kt

$ :.wfi.\k2 05
17.672.5-y- 4«

l6,5l6 91
.34.50, 05
2.1.129 7<l

500,0CX> OO
1.463 25

»
horrent loans................................................. ................................. .. ,

debts (estimated loss provided for)..............
x, rs,a,r« other than hank premise* ...................
lOftgages on real estate sold by the bank.............

"an* yrcmi>ek
Othe

v

r asset-i not included under foregoing heads
X *■ $32.45.3.9.38 49$25.562.389 44

” (Report Continued on Next Page.) 4
GroRCE Bi’rn, General Manager
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TH « MONETARY TIMES9*4

, , l '
the President’s Remarks. 1 cash and balances due from oilier banks as $1 687095

• TheWitien,. Mr George Hay. then «tf- \ ^^Ts^^eT^
At <dir fait Mlnual meeting we ventured to n«>k forward nft stocks and bonds are Çz.zfiz.oqfi higher, or a total lttr

to another ««I successful bu>incss. *^ate increase of $4.655.440.- our total holding! of these a<«.r
In tno tortv bi the board oislirtclors, 1 now beg leave ^ l)er fent ni out public liabilities.

"• present tf*: rhjr.y .second annual report of The Bank of commercial loans are greater by $2,111417 lk.
« it.awx çoitiident that a br.ei glance at the salient «>; ovrr ,luc ,lvbts W *«43-77, ' ' 1 ,M®’”* *
the nviietal stilceitrnl, which wi/1 he fully rnaterl b> >,r- , , .
Kuril, the «tuerai manager, will be found sufficient to assure ^he increase lit the kink premises account has been
every Stockholder that WC arc now called upon ,o rejoice caused. .. m tnd.eated ,he form,/ report, b, ,he acqm, 
X ether btc;<nilt£ • or expectations of a g«>«>d vvar’> business mg <‘f additional properties uhere, in the optnion of the
have not k en disappointed, but rather substantially ex- board, u bas been .hough, desirable that the bank sh<*W 

- ‘ ekJM o tbk 1 refer only to the- teen points, including the offices in Winnipeg. Montreal art
Increase of .......... ...........................  ............ 00 Ottawa.
increase lihyêlwrejlt loans of ............
Addition I toM ptofu and loss account of...

All (fie* fioiji that we have shared in the expansion ex
perienced bÿ Ltjke other banks in Canada w hose annual meet
ings have VXVUly been held and reported in the public

;

In
There are now five hundred and twenty shareholders ■

the bank.
The branches opened-during the past year have been 

established in most cases, for the purpose of constrxini
business already held by the bank, and while alluding tp
this part of the report, I desire to say that the competition

press j | a f ... -, . between banks is. if anything, keener than ever-. New hank,
»,Thc $inan :ial world during the past year has not bien y|avc been organized from time to time and are seeking to

devoid of 1,S tjuctfpations anti uneasiness as is shown by the csta^,|,s/, themselves in the country, some of them in what
high rates for money prevailing both on this continent and wr arc disposed to claim as our particular territory. We 
ill /-.uropc, arid it has been deemed wise to maintain a strong çn<jmor u, mCet this Competition as far a$ possible wbti| 
position ;in caijsh and other assets of an easily realizable Jt js jjjjpiy to interfere with business already held by us, ana
nature. \ We are more desirious to maintain (his Pyyt,on wherc there is a likelihood of a business paying by the opta-
than to in4KC Jcxcrpt tonal returns of a nigh rate in dividend 5ma)j offices; at the same time, we decline to be drawn
earnings.: h ’ . _ , , , , into a competition for business which appears to he u

Our Canadian system of banking has been r,«aril,<1 as sound in its basis and must, in the long run, prove injuriou, 
•well adapted to (be conditions of business throughout the -pbe paragraph in the report recommending the par 
various (viffcspreifd parts of the Dominion. A strain «ns m(nf of quarterly dividends is one which WC presume will
recently -applied tx> It. which demonstrated its eminent - suit- conjmenj itself to the shareholders.
ability tp avert dire consequences to the business interests yv'uh reference to the paragraph which appears ytttly
• •f the ceuntry. By the prompt combined action of the con- f jJc rcport, as to the inspections. I desire merely to «M
iratcrnitV 61 bankers, a dangerous spark which threatened d j tytjn|e the directors will hear me out in this assertion
a serioui dante whs speedily extinguished, and tin» wheels o, (j|c j,catj office has always been inspected, as well as lit
commerce write permitted to revolve with wonted celerity br hes ,and that the system of joint responsibility, whick 
.mil sm4otftn*ss. f This incident has evidently originated nTeyailed in this bank at all times, is such that it WOUM

iigv*e*th*n< which have appeared in print demanding impossible for any officer of the bank to draw a material
a better; safeguard of the interests ,.f stockholders by on- sum u{ anywhcre without a voucher in the shape <*
(.roved tritnh'I.H in the performance ,.f the several duties ^ draft, or letter of credit, signed by two properly authorize!
of bank't,d»éâor$i| and officers. members of the staff

Wc ,>*i»H rtfoice -to learn of any better system than ( hayç f(T,m ,imc time in past years
that wMch h*< hitherto been followed in this bank.>more fcrcnce to thc Kcnerai business of the country, but this mil 
' spcciafR’ Hi (fie tegular inspection ..f the head office. t< »e/i ^ ^ ^ ^th so ably of late by Others, that f mB
as of thé hraijche!* thereof ...... . . content myself by again calling attention to the extraorA*

On pH hands general commerce and industry have been ;nfrfasc .^posits In lM. the total deposit*inti *
blessed > it" Phenomenal returns. 1 et us hope that trans- cha(tcr<><( banks amounted to $,o4.77o.ooo Ten years W
•Mirtatiofi facilities may keep pace with the TeqiiiTepients of lfe6 tbc amount had grown to liob.ftoatm In W
expansif. f,rfluetion. In this ronncctmiA „< -would rejo.ee were $W.000.000, and on the 31st of December hi,
to antietpalj the powerful throb of an 111 «"eased commercial J were $556000.000. According to the last state
fife by "f the Georgian Bay Canal recently ^ ^ ^ dcposlts wert Vi27.000,000. or an increase s«K< *
promisÆ to fe begun in the near future ) ' . Dccember fast of $71.000.000
, Wevatt fad'to notice the great increase in dairy pro- •’ how-long this progress will continue, it i* vny ^

ducts C*,,.in.yl They are reported to have during thv year ", - („r us to be watchful and prepared lor wkzt
reached-ifciijfsplectaHe amount oi thirty-three millions of Averse* may come and this is our Cigttinual aim. TV

cannot file ptnarijed with ti«> much interest \ yet more " ' m0ved by the president, seconded Vf *r

• arcful iatfrMon ,0 the processes of manufacture of both Vnmhv “That the report of the directors and Mincheese k„d 1*1,c, wobld enhance the value of this factor in ^ • J^Lpted ami printed for the InforWW
imr ur(H* DtritV .11 «1 people. bottling shrtrt c»f -a sacccs-fttJ it.» CarriedsivctiritÎ .if ijtiv iLmdon market m competitK.n with North ^ vrd^bv^Mr G S May Seconded by Mr. Newell Bafr 

cm F.ufopt >|<inli satisfy the aim of our Canadian dairyman. . , „ .c of tÿ,p shareholder* are due. and are
< >1» il*en».rta5** local indn-try. tbr lumber trade, has Th..tt the than _ orr,jarnt yjrr.president and dirertnrsj” 
Is®,! Wllh success While the cost of production h> tendered l0 ^ prrs^r„, r,ee pnr» ^nk
3n rMterAlly increased. the price. . realized and the.r careful attention to the interest 

|.rospe*ivvi|re Relieved ,0 he satisfactory 1 f Mr! mffis Murphy said in responding for the difeet^
ti I Generaf Manager. Î have to thank you for fhe vote o c ^

I * Ii . I : ■ than.' s Which you bave pwtseii to the directors 1 fff
T% j manager said — „,rrv that our worthy vice-pncsident IS shS*W. tha„ !
Tit promts rtr the year show if increase over those of would probably address the meeting moc

the firto-ilmr pr(iod ,.{ 1905. of jl.t.ojoyK. hut it must he ran However, all X can say is that to he a best w*
borne In iiiid licit this i. only proi>om«matv to the Rank of Ottawa is a very pleasant duty, we < ^ ti

. avi-raxè 116 rpn.e in capital, the issue of $500.000 at a premium cafl ,n rtic- interests of the b:111s. ana. r'itSClf* rritbod
of 100d-vr lout l|aving been made during the past year; the shown in the statement Wort yflU tptJw " directors. «V1 
(tcrccnfcige -ft v.irmtigs on the' average capita/ is, therefore. my adding anything to it. wel1 fs hare ottr
.lightly o4r*i 14 4p per cynt . or about the same as last year really are a splendid body of ifm’n 1° r'^nnaver with tk

Vhtn t|| ct ttntry continues to grow in material pros- general manager and assistat/t genera/ b,ni. 'in if« Do-
/. -1 Pipi.lj,l/ll, manifested, by the fact that our circu- staff, and J think they are not second to any different

lation U >i( greater than it was a year ago. and that minion. 1 have had the pleasure of vtsitthf we hart *
the.deâosiiSmil the hank, hearing interest, have increased by branches at various times 6nd constaer tpd ex-
$4.y>s4*7. tiki those nut bearing interest by $050.07? Foi- splendid staff, which fact with the bUSl!) <* W-

< lowing! tlw<?«cr(!|sc in deposits and in loans, the necessary nçrimcc of the directors has enabled t < ^ wutttrr-
t ir>cnÀi'-n^ r*t i>"ere-t. exchange and. unearned interest on fore von the statement read bv the ^ show aket

•J current loads', afe increased correspondingly, the first hy \ftbmigh times are good generally I <nm c/ieiitrf.
atli f/le latter by $5.830. good a sklrmrnt as probably any ban

! Th| c\t»timau has referred t« the fact that wc have con- t again thàtiK you foe thc resolution. . yoo for W*
Mderetl it ( f tie |ti maintain a strong position in w /jat are The chairman said : T a/so heart. »- ^ fjstxf"*
iatniliacly as “loose or quick assets.’” An examina- resolution. It is encouraging to tneom interest to t<*l<
IV,n ofill)eir|*rtt. a> shown hi the balance sheet, gives the to sec that the shareholders take *utnc

1 lits a 11,$

— 2.(42.437 3i
(92.401 9s
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had this opportunity
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I think that for thc
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not think that rcsi
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■ ; REAL ESTATEJTRANSACTIONS. ,
a Nova ScotiÀrm, have bought

Sask., where in*

w Jtic meetings The director*» ^wopld^be glad even to hav<

..id,. *>,.

«ii » **r,. ». B,„„„ » c,vy.B.c., y;*
bS r Jenred the bank in the pastil toBUnuc negotiated a deal oi sotoe magnitude, setting the Lovumcrcul

I M Courtney, C.M G , s&: L.ke Mr \\ °ods, tin» (tolel, Douglas Street, to a syndicate of Calgary residents 

nart in banking matters a P nm.,r»mpnt I h'XVO COÎI- 5Dread OVCF the whole of the city.Lent °ffic"n°cUmunFcSew!?hPhfi 'n L,Lrs relating Messrs. Leeming & Co of Victoria B.C., have put
uwlly b«n m n A havc always found his through a considerable loi ot «al «laie business recently
'n(Te'ï«atest ass.suncc l ,m Lry f d to have incJu<Lg the sale of Mr. C. J. V, Spratt’, restdence to a 
M tbifoi.pomfr.ty of testifying to Mr Burns good man- Winnipeg gentleman lor $20,000. 
ferment of this hank and ot his usefulness as a good ct-zen. Mv M Boulton, of Toronto, has disposed
agCf\f G S May M.L.A., said: I am glad to hear Mr Kjn^. Street property in tlla| city, owned by Mr. W. J.
CooLf express hiswiews as he did. and 1 also hope that Paterson> oi Os en Sound, fox the sum of «1,55° »

inroming hoard of directors will endeavor to compensate Mcssrs. G. A. Case, Limited, were the purchasers
\fr Burn amt the staff to the fullest extent. We. as shaje- In Hamiiton> Ont., the present year has been much
UW.K JK getting a ff>r remuneration now fro per cent.) ^att KWS for the real estate business, there having
and I see that you are increasing the rest fund, b been a iarger number of transactions, producing more sales
1 think we have a duty to perform that .s o o{ busmess pIopem« and mote suryeys of btuidinggy^
see (hat not only the head* officials, but the juniors are trnriy Garland, of the T. A. Garland Company, says

SRS*JJSSX2&TLÆ/ÆSLSrtSis »ÆïiïïKUi,. —. w
to retail) them would be very much better for the
than to allow them to go, and to bring m strangers. / hop
that the incoming board of directors, if they possibly can.
rill see that the remuneration is in accordance with the
service.
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XPUBLICATIONS REVIEWED.

Tlie Genera, Manage. -THE FAKMeEF AOVOCAyS-

,1 ,ee.H« no» lor no others as »'tll as mpdl l *- „ »,lt calculalei to rattlltt the faTOM tot to

S 52tv t particularly desire to thank Mr. Courtney for ^ece produced in the C«r Of London that we have
to any slight services I have been enabled to afford «0' tne for a'long time.
hanks at large. It has been a great pleasure to have been
in close touch with Mr. Courtney during so many ot . TTNGïNFFRINGyears of his official service, and it is satisfactory to me per- X ENGINEERING

sonally to know that he considers any advice I have been #r . „ ,h„ weekly illustrated paper
abk to give of sufficient-importance to refer to here. _ WÎ>rk in the Old Country to make the resources

With regard to Mr.vMay's- remarks about the staff, as "fnmn \nOWn. has published a special engineering
I have said we have 3»t on the rolL During the past SIX f co„sjderat»le ’ value to those who are interested
months there have been perhaps about « or 15 resignations number Vhe United Kingdom,

any of the hanks in Canada, and 1 beg to assure Mr. May J*™ " various L................. - „
and the other shareholders that we are most anxious to keep ' P , , ;ssuc js an article by Sif C. B. M Laren,
«». The compe.itionlto which 1 referred in my remarks vn contribution to theE^sue«;nK T ade w|,hX- Canada" . 
discussing the statement, is as keen for competent, effic.em -, - . btai\ 0( important iron, steel and mmmg
and hard working officers, as it is for business, and it has « ■ „.i :s eminently .qualified to discuss the SUD-
frequently been said to me by head office officials of other 7w fteghgible the subsidizing of
institutions that they often find it more difficult to regulate 3e°t. Canada and says : ‘‘They are totally made-
and hold on to the staff than to look after their loans Our steel m We (or tbeir COming requirements, and the
custom is to revise the salary list -eery caVefully, and make QUaV? ,n United States n&kes it highly un-
II liberal appropriations as we feel justified in doing. 1 do COIld . rriief to any large extent will come iTOW
not think that resignations of rz or 15 out of jzo in P"01bab'l"n'hva-,. rr ,ef y
months is a very large proportion, particularly whin one tna CO y. . tbat British iron and steel plants were
considers that especially west of the Great Lakes the temp- a.,a j0f "'ïhe United States steel maker
tarions to go into other businesses are very great. I thank ° - * . admit that we have set our houses in order,
you again in the name of the staff and mySfclf. • ls . lc. ' , to j,;s ideas and put ourselves in the pOSl*

Mr / W. Woods said: If I may *• allowed to make a helped «MrseIves $ and machinery of better quality
few remarks. I would like to say that the directors and man- tion t 1 t)rices than any other country in the world,
agement should feel it a compliment when others are and f, ,,notation comforting to all who love to
anxious to get men trained by this bank, and I might say litre n) Old Country flourish rather than trade
that l know of certain other institutions who are inclined'to see other—"The Canadian buyer is more likely to get
appreciate the good training young men get in The Bank of delivvrv from this country than from any. other. Jt
Ottawa, and who have been selfish enough to offer induce- fUlCk - . thc trade in tramway materials and elec*
tnems to get them from the bank. I. therefore, quite appre- >•» which in England was monopolized some
ciate the difficulties banks have in retaining the services of ' ^P Belgium Germany, and the United State», 11 ,
their good men. , x . * British manufactutets, and there is no reason

Election of Directors. îo'suDPOse 'tbat the coming Canadian demand can not and
Moved by Mr. Tl T. Masson, seconded by Mr W. D wiU t^t »,e satisfied here. There can be no question t at

Morns: "That a ballot-box he now opened and remain open . ■ . |arge field throughout the Dominion for the enter
until five o’clock for the election of nine directors for the • f »j,e skilled commercial traveller in CVMy Mancn 
ensuing year, and that Messrs. J. D. Fraser and C E. Eus- .. ,-mneering trades. As for shipbu/itng.^reat Br.ta,„
*«l he appointed scrutineers, the poll to be closed whenever . re-jr no rival. All the liner» running In connection
five minutes shall have elapsed without a vote being "... Canadian trade and Canadian railways have been built
tendered." T ’ in OUr^^yards, and there i* every sign that before long further

---------- V I orders will be placed with British shipbuilders.
At a meeting of the newly elected directors held sub- 

Mr. George Hay was re-elected president and Mr.
Uav,d Maclaren, vice-president N^or the ensuing year.

George Bvk.v, General Manager.

NUMBER OF “CANADA.” »

which is doing1

r valuable arnoe* engineering > f
British centres, hut the moat nOUbk 

rticle by Sif Ç-
. ......lS‘ r. Sir

)

I

The Quebec, Montreal and Southern Railway Company
branch line from Contrecoeur to Yamaska. ,wishes to build a

*

\
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ecs due from other banks as *1.687,ops 
i°- The bonds owned by the bank of nty» 
o *706.249 more, while the call and short
bonds are 52.262,096 higher, or a total ](lr,
»f $4.655.440.- our total holdings of these
ent. of our public liabilities.
crcial loans arc 
i by $64.343 77
ise in the bank premises account has been
ndicatcd in the forma] reportt by the acquit 
nal properties, where, in the opinion of ,k 
been thought desirable that the bank sionM 
milling*. The hank owns its premises at four
eluding the offices in Winnipeg, Montreal tint

greater by $AI V4J7, Bid ih,

now five hundred and twenty shareholder! ■ \

hes opened-during the past year have keen 
most cases, for the purpose of conserving

dy held by the bank, and while alluding tp
c report, I desire to say that the competition
is, if anything, keener than ever. New bank*

:anize<l from time to time and are seeking to
selves in the country, some of them in what 
ed to claim as our particular territory. Wt 
ieet this competition as far as possible wheq
Interfere with business already held by as, soi
a likelihood of a business paying by the opt»-

Sees; at the same time, we decline to be draws
flion for business which appears to he nu
isis and must, in the long run, prove injurious. 
traph in the report recommending the pay 
erly dividends is one which we presume will
If to the shareholders.
rente to the paragraph which appears ytatlj
as to the inspections. I desire merely 40 add
he directors will hear me out in this assertion
office has always been inspected, as well as the 
that the system of joint responsibility, which 

in this bank at all times, is such that it would
for any officer of the hank to draw- a material

1 anywhere without a voucher in the shape <*
cr of credit, signed by (wo properly aathooznl
ie staff.
■m time to time in past years made a brief re 
general business of the country, hut this mat-

icalt with so ably of late by others, that l «*
/ by again calling attention to the extraordie
1 deposits 1 n 18N. the total deposits in all the
1rs amounted to $104.770.000. Ten years Islet, 
e amount had grown to Itqfi.fioMMX 1» W 
7,000,000, and'on the JW of December la« 
re $556.000.000. According to the last State
osits were ifu7.opo.ooo. or an increase since
nher last of $71.000.000. . . ,
long this progress will continue, it is very to”
for US to be watchful and prepared tor 
may come, and this is our Continual aim. TV 
\ asked for comments or enquiries from 

Mr Stcckel asked the price obtained lOtlbt
tit shares, and the general manager informez
fraction over 225. 4 4 l- Vr

icn moved by the president, seconded 
-That the report of the directors and I«(rt

id be adopted and printed for the IMOT***
olders " Carried. . »at,
Mr G S. May. seconded by Mr Newell

nks of the shareholders are due. and «e*^
1 the president, vice-president and d.rec 
attention to the interests of the hank

SfESSSliv address the meeting much better 
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MONEY AND MUNICIPALITIES.
jTi-M 1 ----  , , . . 87EÀM.

Tht d&iicrs of Wetaskiwin, Sask.. will vote on a by- y //. McKay, Amherst, N.S., has been awarded tk,
law fori tn«ier«ction of a new hospital. tract for the construction of the Intercolonial Railway » ^

ftfts twill be issued foe $7,250 to cover cost of «• at pUgwash, N.S. “°”»
tending sôiWçér^ge system at Napanee. Ont. The Hamilton Bridge Co., Hamilton, Ont. have h

The citizens of Edmonton. Alta., will expend $60.000 \n awarded the rofitiact to construct the new Canadian
agncifttural fflxfn hition buildings and grounds. Railway bridge at Lethbridge, Alta. *£™c

High Hjlrct. Alta., ratepayers will vote on the question The last rail on the Halifax and Yarmouth Railway
of erecting town hall at a cost of $15,000 Nova Scotia, has been laid, and a tegular train servi»

Kamloops. 11. C., public and high school debentures for between the two cities was started on Thursday. -
$25.000 wcrd;.-u)d to the Bank of Hamilton at tot. The Temiskaming and Northern Ontario Railway CW

No aWtiti has yet been made of the funding debentures mission. Ottawa, have awarded the contract to 
offered Lti ||pvpmbee and by St./Jerome. Que. Bpnfield, near North Bay, Ont., for 175,000 rail

Maple Cretk. Sask.. town council have decided to ex- The nine males’ long branch of tht Quebec Ctatril
- pend ooqtfof extension of waterw orks system. Railway, from St. Francis to St. George, was opened by t^
f BraceStiLL Ont . ratepayers will be asked to authorize Hon. W. A. Weir on Monday The construction of the W

the.tXptUdiUnfof $23,000 for improving the water supply. was commenced in June last by Mr. Gordon, a Sbcrbrootc 
The Rfcètxr County of Hal ton debentures have been Contractor.

awarded to B. )\. Deacon & Co., Toronto, highest tenderers. Delegations from the Board of Trade and city urnti 

The of f ctcr oroug , " er°"iso Trunk and urged him to build a new rails ay siatioa w
bylaw toTr<fv>üe for the construction of a trunk sewer, also cnUrge fhe present shops. Both will be doue, and the new
of fouflMBem shops will employ from 200 to 300 hands.

The turner, of* Chilliwack B. C are cons.de;r.ng-a ^ ^ m<Jp Qf [h<. ,nternatlona, Ratlw.y (lm Mo*,
drainage sidle^e, which, if Carr l 1 , ton, N.B., to Chipman, and then from two and a half mil.
$30,000. ; • x , . , west of Grand Falls to the Quebec bridge and a portion sea

An el#«ctÿ>ri will be Held in January to vote on the ques- of La Tuque, and a section north of Abitibi, haw beta
tion of issuing $3,000,000 debentures to cover the cost of a approved by lbe Cabinet, and tenders for consimctioi mil
trunk sewrir. / * be called for at an early date.

The, $t6<^odo 4/i per cent, local improvement debentures Representatives of many" Canadian steamboat and rail- 
offered M R% na, Sask., have been awarded to Nay, Ander- way [mes met at Montreal on Tuesday to discuss the tens 

& CoL Wl :ina "1 before the Dominion Parliament concerning two-cent fares,
The $r*i|c> per cent. Waterloo, Ont., town de- and passed strong resolutions against it, on tht groundrto

benturcs awarded to Dominion Securities Corporation, Tor- the lega1 fixing of a two-cent rate would deprive railways ai
pi 7,727. * a source of revenue without giving the public proportion»

issue uf $3,000 5 per cent, to-year Rosthern, Sask., benefit, 
debenture)! was Recently awarded to W. S. Evans, of Winni- A big track raising job is in -progress on the Grind

lOO.pB denomination $300. _ v Trunk lines .near London, Ont., the tracks for a distance te
The rat Sabers of Regina. Sask. will be asked to vote seven miles being elevated—at one point to a height of s

bj-Uw^u? raise $100.000 for the erection of a fully feet. A record for track-building was recently made on tto 
cqutp,Kd tnuhita, hospital. tZ'dZS M

UkeA % anffiie5 the risuance of $ïb,^ debentures for carrying out .her plans and improvements in this district

school purpîmà }. ELECTRIC.
The ratepayers of Lindsay. Ont . will vote on a by-law During the past SASOn the Montreal StTttt Katiliy to

$;o,90d, fdr installing a proper system of filtration renew/M twenty miles of track. The < umpany now bas 2joo 
in connpctfflTwith the town water system. . employees, including 1,800 con UCtors and motOTOtt.

. DtbeniuW''Election.—A Toronto by-law Providing for A number of Montreal and °“awa ifeDt'cm.e“ “T ..
the issuance of $125.000 car-route debentures' will he sub- a conference with the Stratford, Ol$t.,Boara ot I MOe
milted to thivioters. for their appTbval, in January, too?. refeiencl to the charters held by the boatti for electnc n*

The ratepayers Of Berlin, Ont., will vote on the question ways in She d,strict. a . v.tt It * f«
of issuing 2 debenture* for the erection of a market The city of Hamilton nas fêCêlved 2 ,?J 'r#-rrer
building titvV VM\sV\ict\OT\ o( a trunk sewer xn the west ward, maintenance of the troops sent there to que

Mehrs. Wood. Gundy A Co., bond dealers, of Toronto, street railway strike riots. The CIVIC officials
* were the sm*Lful tenderers for the $$6.500 4Vi per cent exorbitant, and that part of it should be pa.d b,
twenty-year debenture s of the town of Seaforth. Ontario. Department.

That jHwro I ton
Ont., m\\ a sk the citizens to vote on Vw o by-laws, one for
$50,000, for .eieictriç pump for the waterworks, and the other

I
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AFLOAT.
The Welland Canal was closed on Monday.

“Cassandra,” has arrived It

’Fire Jand Water Committee. Hamilton.f

The new Donaldson liner,
$30.000'least, ehd fire station. St. John, N.B. * . mamm

and fc-t purchase of a Ihird 'park site. ' cargo of 5,000 tons of coal for the. Dominion Iron and M

accrued '.nten'At Following are the bids:—W. C. Brent, this decade. .. k wnej the
mi litis Jarvis & Co., Toronto, 96.476. steamer “Monarch,” recently lost Oil Islt J.’,,

- Thl in&n^e cojjimjttet of the London. Ont., tonnAl bably * dup,,‘a,c s^mon 0u hoard.
opened bid-i ofd Tuesday for $130.000 local improvement do The I hemis toit 3. Qf Vaocourer, h*
benttirek Mt 'tïie ^rice was so low iViat tbc committee <ie wAw dxMltc to Mc^rs. M ^ charlotte So^
Cided t9 djtftt*the sale. It is understood that 95 was thl best been wrecked on the Cardigan reef, Uucen LB
offer received.! The stringent*condition of the money market The VPSSOi IS UoT\\l $100,000- . port Artkur
is responsible; for the absence of favorable bids. The city The wheat shipped from* Fort u,,,i éy Q***
will caik*y the debentures and will borrow money to pay for between September 1st and November s*madia* vessds
the tctircsctttcd by them on a note in the bank. w Inspector Gibbs as 15,408,000 bushes y

i ^ and 4.536,537 bushels by foreign. rreat Lakes
“4--------' ‘ The money paid for taming freight « ‘be»^

>s r e y : this season is estimated to be 1 ,ooo.ooo^__^^ ^ said to
Your paner le certainly a wonder fori the money. I pay grain and lumber, and the profits tC Vie ceet being

Che eame price for very inferior papers, Out there le none be the largest on record, a net prof» 
of them that I scan ever every page regularly as I have made on steel ships.

yourt lor I don’t know now many yurt. U it a long ~
time since I nought fhe first copy. May you keep on ex- It is stated that a syndicate . has ®
pending. cure wi truly, D. Conti. Hillburten, Oh. U, Govtinmenv $1,100,000 foe the mining e
1906 Cobalt.
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STOCK EXCHANGE THIS week.

-Toronto. December t ^

_. .r«*rÆ-i*?rj2e"«s ;s,r,tl™.,»«•■»*£?.£?r. "X
PsyStfESi a« «m «•»» ->* - *»æ%2‘j2ZSr.l2StZSi.' _
fttaeilT »«, k metallurgical engincei, and lb, Saturday, Tlttembet ISlh. The llt"1 qIic, Bay.! earned

Mr. Herbal,^.hJ^KngUlCermK and Mining Journal” of Hub Colliery of the Coal ^o-npanv»* Ç1 glrc,
«.tentative ot Vhc Lnginecn^ ^ the ,nterests of that Coal „ock to drop aV, pomts to c^aclo$ed at lo8. 
yew York, »ho OMvlnttic»l formation dt the field is so was strong to yoN, = Xtâvtxtxa clocks WCtC Steady
‘"riÜTtha’t’ti*Is difficult IO make a report upon it, but that t*e opening S*”^ J0r NjoiMtog at Montreal had an upward
îSnïs it i, » splendid silver camp. . »t * « ^vacncep Ï'P Zed ,t Montreal at
be thinks „r;ncr has resigned his position as tendency, and t . 1 - * marked the Toronto

Mi. ftank C. Lor g ,r_;>L „f sl}ver.Cobalt Mme. Monday .-AnimseUfcd tcehng ma„ Rlo wa< ,
take effect on January tst. boards and tradinff was compara. ^ $ (owc,.( thcrc bei„g

consulting higher at 45. while Toronto r.NtCV I Coffl-
o( mining sal„ at ,69. Bank brewer. 2Z7. and of

news OF MINES. /
iist

II

illfactory s
Wh-

At the [1

iwas
tstrero

Li*Mine Supe

I

general manager of the Trethewey
Limited, and h» resignation wil
This step is taken »U details of mining Mfe, at «*). Bank snare, were

__ , vitlktl with Nthe
Richelieu, and Telephone.

closing at WA- «6
; higher at 84^

igf> at the c\o$t
a«i against 14 5°

in order that he may act as

Xiprs*ing closed at

■New York stock markets
market was firm.“ —," z*„halt district. Another Government jfarty is cent,covered m the Cobal^d ^ ^ ^ ^ and a money _ _

HaF1" £ i
BRITISH COLUMBIA. . . _ . , . and Canadian Pacifid was tower, oil24is against I45<>

Six furnaces are now running at the Glioby, md th with no bids Xiptsimel»oVd tt.13 to^.‘^hange were'wcalter
tttlMgement of No. 3 » almost accomplished- yesterday. Pr.ce, on *e “ont F.^ C R R.

Twenty dredges will be shipped to the \ ukon district ^ symp3thy with the ^Clmt5 R^jfway sold ex-dividend at

=,„ spring Sot vhe further development of «he no 8a-/,. Toledo 90/, to tffe
m™on the Stewart and Upper Stewart there ate alieadN^o Wednesday.-WoftW StanAatd

îsb;rfc;J2eTMite—"rdw 7 |
m «âs&is? 2 '4'--EyBS

T'M'Ktopïti-.--■«!"■ 3££«wR«£SS

"'.wVbt.'ti.'uiLtoïïW™«Kr-tÆ«»a«y-„»
near Koss/and, continues, and has now attaine a rP , Thursday-—Although the 2r t. sojd at a gam of
40 feet The ore body is improving ID Mt 3»d the VlklttO e wa, firmer a gain of U.
are better than they were nearer the surface. X y'/l at tq$, Twin Cl<y. C y C-m V>OTlV\XV\OV\ VClUng at 265

It is reported that à good strike has been Bank shares wcre ,UltLSim,m at 175. Nipissing was
TureVa. lately purchased by the tenue Star, cash. Standard at aa5 and Çom ^ ^ vVtt Montreal
Four feet of high-grade steel jralena has been dïAcoXCT weaker. There W^/r ,-^ri scssion and prices showed but
Xo. 4 level, the ore body bew.g oVvbt same width m No. 3- çxC^^gt n fhe aftem^ <trrmgfr at y% bid. \W>¥k

At a meeting of directors of the Dominion Copper Com- slight WOT unchanged at ÎM- Ba”^ of
panv in New York it was decided to further mcffcW asked. MoldnAl \ Nipissing sold at 13 A
smelting capacity by adding three new furnaces capfb.c Of Commerce was str h TOUlUtd Exchange were
luting%,000 tons daily. On December ist the use of elec- Friday .^Transaction^^ on XIt hand at t ,3 ,-ta
ttial power was commenced throughout the «meiwr and URhv 5'o N,tH'"" rd " Xew Yo'v at The only
within Go days electricity should have been installed throUK This stock Mas Q .l* «sale* of $5.000 Rio at 80 X^ierC
out the mine. A mil* t* about <too,ooo a year should m bonds was h, g (m Monday or Tu«-
result in the change from steam to electric power. will be no session Of the K

Toronto market was

was r

I
(

)

f

'1
day.

RAILWAY EARNINGS.
NOVA SCOTIA W LONDON.

The Nova Scotia exhibit ot ippl« at the Crystal Palace, 

t.rmdon. ha, attracted * (QTWirded
- awarded a silver gdt medal freltha, there is no
by the Government of the ...y ^ app^ tYl\Wt id

®a 7.) s? % sSru snffi'Sa to? 

■•s» »i • Ss^jarrjsn:

a# ti “as*eu? sr a s iuyr -in"""

Fourth week November............ .. 786,900 2.10.800 23 4 .. M r. w,-il huildThird week November __ f: 131.800' I'D.poo IV3 The Cauadm Ficxhc Ra.lwav ^ w “ bu
_______ . ----------- - ,,900 feet long and ,aS feet h,gh. "Vet^^he abou,

The output of the collieries of the Crow’s Nest Pass Sound, j)^rt a ^bridge at Millstream, B.C., at a
Coal Company for the week ending December 14th was .$300,000, and ««*
18,001 tons or a daily average of 3,000 Ions. ! COSt of aDOU #3 •

1906. Cb’ge
$ I,»50,000 $1,409,000 rr.8

Second week December .... 1,261,000 I.20f>.000 4

1,642,000 X,770,000 7.7
1,378,000

Canadian Pacific (mileage, 8.79a): I9°5-
" First week December .........

Founh week November
32Third week November i,334*ooo

Grand Trunk I mileage, 4,085) :
First week December .,
Second week December 
Fourth weçk November ........... It°5°r556

729-053
746.718

'
j Third week November ............. Î

Cwdian Northern (miltigt, 2433) ;
First week December

791,904

\
m107,700

Semh week Detetnber W6.200
a bridge.
of Parry

»

^1
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rRANSPORTATION NOTES.

cKay, 4mherst. S. S.. has been awarded fh, ».|- 
instruction of the Intercolonial Railway

milton Bridge Co., Hamilton, Ont., hare (*_
ro9tiact to construct the new Canadian

Jgc at Lethbridge, Alta.

t rail on the Halifax and Yarmouth Railway
, has been laid, and a régulai tiain imv,
two cities was started on Thursday. .

niskaming and Northern Ontario Railway (w 
awa, have awarded the contract to John Clhifi 
ir North Bay, Ont., for 275,000 railway
e miles’ tong branch of the Quebec Ceetn)
m Sf. Francis to St. George, was opened by tbt
Weir on Monday. Tbe construction of the W
iced in June last by Mr. Gordon, a Sberbroote

ons from the Board of Trade and city tomd
Ont., have waited on Mr. Hays, of the Grand

utged him to build a new railway station m
present shops. Both will be doae, and the new
mploy from 200 to 300 hands.
te map of the International Railway from Mont
> Chipman. and then from two and a half
id Falls to ihe Quebec bridge and a ponxmita
e, and a section north of Abitibi, hare bee»

the Cabinet, and tenders foi construction will
at an early date.

itatives of many" Canadian steamboat and nil-
et at Montreal on Tuesday to discuss the kill
dominion Parliament concerning twewent fares,
itiong tesolutions agavust it, on the ground tit
ing of a two-cent rate would deprive railways of
revenue without giving the public proportion»

rack raising joh is in .progress on the Grand
.neat London, Ont., the tracks for a distanced
being elevated—at one point to a height of 37

ird for track-building was tecentiy nprtt on tto
►800 feet of rrack were laid in fifteen minurrs
Trunk will spend something like |i,oayoec »
their plans and improvements in this district

the past season the Montieal Stteei Railwty tas
nty miles of track. The company now bas 2,300
ncluding i,800 conductors and motormei.
Mi Ot Montreal and Ottawa gentlemen hare 
■ with the Stratford. Gift., Board of Trade witfc
the chatters held by the boatd Cot elccmc mi

Jf Hamilton has received a hill for Sî,2Î) f® 
of the troops sent there to quell the 

y strike riots. The civic officials think 
,nd that part of it should be paid by tbe Miiim

■ of

Hand Canal was closed on Monday, 
r Donaldson liner, “Cassandra,” has arrived It

B. a
I ted that the C.P.R. will reorganise Its son
nent, more particularly at the Liverpool <»• ,
rebia’’ is on \is way from rhiiadwpbu -» j
30 tons of coal for the: Dominion Iron ana

ri. ”•;» «a 5^^
a duplicate of their steamer Huromc. 
hemis.” with 3,000 cases- of salmon 
t to Messrs, McKenzie Bros., of .
d on the Cardigan reef. Queen Charlotte MO»»
,$ worth $100,000. Artk„
tat shipped from Fort William an -
tember 1st and November 30th IS 8 
ibbs as 15,408,000 bushels by Canad
7 bushels by foreign. Lakes
ne y paid lot canymg freight on t e
is estimated to be #6,.ooo.ooo for coal, ^
imher, and the profits to ihe ve
rst on record, a net profit of 13 P*
el ships.

ated that a syndicate has
$1,100,000 tot the mining right,

«»'"» ÏS.®K

;



December 22, i<>

STC

)S*b- Paid- Wv 
Êffib é ■»» 6

»0

T »

I MU *1

Can. OU •

s
$«12 Vl' 

> $5 w*» * i>«-
- JS5 ijS u p» r««i 

W M6 > VlMR-Oj

ash
ISO t

of w

L-»urenfid«M*

lj* Moat Colt 
7p Mont See*

A» Ug
3.0» S.UUU■

tuu ir
t£ t« r N ' s,"‘

J*
4.U0D VCtt) OevtiKt

«00 600 4 Windsor i

Vast'.'

!,«7 t.4S7 :ci. n w
VW M» IV

S Ont & Qu

SI.
5

im) Unlisted

^ Including 
At a marl^ of

Include

(Extrac

-I ,

Topers
and dor

reading 
tip as tc

It

928 THE MONETARY TIMES Volume 40,
'

KS &BONDS
■1 IU *

With their. Price. „„ -

changes at Noon Ooe.10m»4
vriïü îkssts •let-'
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in the construction of
works, which absorb so
large a proportion , of

capital in all kinds of
enterprises. Millions of
'dollars are beiiig inves-

ted in the cement and 
concrete industry, be-
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know that this is an 
important industry, the 
exploitation of Which is

as yet, so tar as Canada
is concerned, only just 

be*fun.
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S Vet the possibilities
of the business in this

are illimitable.
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Cement and concrete are
materials which play im-
portant parts inwall kinds
of constructional work—
bridges, sidewalks, fac-
toriesf residences, ware-
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1 houses, chimneys,
towers, arches—and the
intelligent financier must

keep pace with the
national progress in
every enterprise, because

either directly dr in
directly they all affect
him and his interests.
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^ The Oanudian Crmen/
and Concrete Review is 
a new illustrated monthly
devoted to the most
notable phase of con
structional work. It is

!^he only journal of its
K kind published in Can- 
" ada, and is printed on

fine art paper and pro-
fusely illustrated. The 
fourth number is now 
ready andr contains
amongst others, the
following articles ;

T The New bridge at 
Oshawa.

* Bricklayers and Concrete.

* A Reinforced Concrete
Fwftry.

f The Cement ^Industry of
Ontario.

% ConcteVe Tile for CuWvtfs. 
T Cement for thj. Roid. 

t Chances teff Export Trade.

t Tb^ Vnired States Co 
Canada Tunnel.

t A Western Cement Town.
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Im) L-oliued on Stock Exch.ore * Quarterly. " After deductio* *018 856 for! rrio.or.oce
. Include» bonus ol 2 per cent * Alter deduciim SI.345.00U lor reinsuri

Including a bonus of 4 per cent. <D> For twelve month». H Including bonus

A. a eirl^ ol respect to the late Mr. Laviolett.
morniug session

î

?a leading member of the Montreal Ejchliff. no 
held on Thursday. M

IT Specimen copies sent 
on request. Cement &
Cornett Publishing Co.,
18 Court Street,Toronto.

7 Subscription 

^ 1 per arinum.

(Extract from letter to the Monetary Times from Mr. 0. ]. 
Lovell, Managing Director of the Annuity Co., of 
Canada).

**I do not find it

F

December Tth, 1906.
easy to get time to read daily

b*Ptrs just now, hut wish to keep tab on financial advance
and don’t know how I can do that to better advantage than by 
reading the Monetary Times. You can take this as straight . 
«P as to the value of your work and the necessity for it."
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C0RHBCT1O:
from 231 places outside of Toronto. 
The institution is not local in any 
regard. The sick child living in the 

X remotest part of Ontario has IS 
much claim upon it as the child who 
lives within the shadow of its walls.

1? : 6 The Crow’s N est 1

feSÆ z
£.anà

^rnmtnt tost (W 
We *rc 

fit. and expanse me 
Shift again for act-v 
A, a matter ot tact l£, joth. fi(t«n day:
,djiy tonnage eqtlJ
C*. »k >!«.»
aarr at any period o

The total cost vc
Jt half a million, msl

TS The changes in the new tarig tk*
affect the mining industry Ue u
follow* :—If

Coal-washing machinery, coke-makiif

machinery, charcoal malting machinery, 
ore-drying machinery, ore-roasting ma
chinery, ball and rock emery grinding

machinery, jigs, classifiers,
blast furnaces, water jackets, mormon,
and giants are now omitted from the free 

list and will become dutiable as "ms-

chiner y " or as “manufactures of hot
or steel,” as the case may be. To tk
free-list have been added : Parts of

miner’s safety lamps and accessories f<*
cleaning, filling and testai wk
lampsblast furnaces for the mctoi| 

of copper and nickel; integral parts of

all machinery specifietTTthe diameter el 
the tubing covered by the item has bees
increased from 3% to 4 inches.

The following articles and materials
when imported” 'by manufacturers i
automatic gas buofS and automatic gat 
beacons, for use in the manufacture of

such buoys and beacons for the Goters- 
ment of Canada or for export o*r
regulations prescribed by the Minister 

of Customs :—Iron or steel tubes tier

16 inches in diameter; flanged ud 
dished Steel heads made from boticr
plate over
ened steel balls not less than thro
inches in diameyt; acetylene gw to
tems and parts thereof ; these things ore 
made free of duty for this purpose.

Blast furnace slag trucks, of 1 cliss ot 
kind not made in Canada, are placed <*
the free list.

■ORAL informedThe Hospital wards have been 
extended by the vacating- of the 
main building by the nurses. They 
have removed to the five-story re
sidence recently erected, furnished 
and presented by Mr. J. Ross Rob-

to the

i

separators

§Üj|:
m

hi
ertson, chairman of the Trust
'irest. ^

f
"wü. • —

fil “DOUBTFUNext year the Hospital will sup-
cost.CibamheS ply food for infant feeding at 

This is a new departure.
The Hospital was visited last 

year by 400 of the British medicals. 
No money is so well spent as that

which brings happiness to others, 
and one suffering child made strong

ÈÜtOT Monetary Tin 
Sir,—In your issi

headed “Doubtful Co
j little explanation.

The stock adverti 
l share is the stock
properties to the c<
British Columbia Air
am selling at 50c. a
pinv. (ffoceeds of wh
the properties, which 
mg been granted a c
mtnt

STANDARD
OF THE

WORLD
I f II

SOLD BY ALL THE 
WHOLESALE TRADE.

i] I

-

and well brings happiness to an en
tire family.

The kindness that evaporates in 
fine thoughts and tender words 
does not treat the sick or help the 
cripple.
tuâtes in money is the real thing. 
Money to bring health to other 
children is the best hand-offering
for the health and strength that 
have blessed your own.

Please remit your donation to /.
chairman of tire

Any farther inf
pleased to give you i

Toronto. Deceml
—Apparently th

the 15 cent and the 
for dividends. Noth
Times on this sub/e
Columbia Amalgam:

The kindness that even-
five feet in diameter ; VslA-

T SICK CHILDREN.ALL ABO The Salvation A
a Urge number of
daring the coming ; 
under the Army’s at 
iboat half of whom
half going to join

i:
I ;(! 1

ospital for Sick Chil
li Done lor the Sick 

Link-Ones ol Ontario.
Wlf V*

What the Ross Robertson,
Hospital, or Douglas DavtdsOn, 
secretary-treasurer, College Street,
Toronto.

drafff
for Quality
and Purity

j
■g n jobsThe 31$ year of the Hospital tor 

Sick Chill ten, College Street, To-

SEfeSS? Rice Lewis & Son
In 187s |he year it opened it had 

44 in-patimts and <5/ out-patients.
In that yrn it received $2,258 to 

ts patients and expended 

$2,000, while last year the receipts 

for maint’ fiance were $49-54* and 
expeflditu* was $61,577.

Since t$f5 the Hospital has had 
12,130 in-patients and 61,178 Out-
patients. The Lakeside Home for
Littlk Children, Lighthouse Point,
Toronto iland, has in twenty-four 
years cared for 3,600 children, an 
average 3<x> a year. .

NO child that the Hospital could 
help has ever v been turned away.
The Hospital is a provincial insti- 
tion. Thi sick child of every parent
in Ontario who cannot afford to 
pay, is t^ken in and treated free. >
Last year there were 331 patients

CoesoBdstof» of llibfl 
lor lieolveote. For infori 
Messrs Kint&Salti

i
fW

i T / I 
Ml 11 LIMITID Where aif il UIRIf 11111 it

and the other grades ol 
refined Sugars of the *U 
and reliable brand ol

The ose of the Mit 
o— word what wocj 
words, and may a tan 

Quotations and 
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CORRECTION AS TO

-r
V J

STRIKE LOSSES.
V

John I.Sutcliffe ;
Chartered Accountant

13 Adelaide Sites!

- ■s:
» «fg «&..i>y j’v.tr
«; TV. S'Ccïl O*"» to« $soo.«» in pto-

ï-'ifrK. «U» ■ ww «* «*
.1. —»"v ™ »-

fits, aod lCtive operation, will not be more $150,000.
sW »8*,n f”T (act t)le mines were turning out by Novcm-

a mitter after the termination of the strike,kr 30th. fifteen da,s • *«Ait be{ore the stnke, and on
' *'IJLIOT tht OUlpm was 3,686, tons, an, unusual ton- 
^^ VrlLd o" «he company’, existence.

The total cost Mould be more nearly correct ,f placed
million, instead of a million Hollars.

*

TORONTO.Téléphona* *20

f% CITY OF VANCOUVER.

DEBENTURE ISSUE

;re.*sS^0i2ucrtt: _
* Tenders must be accompanied by marked cheque for

of tender payable to the City Treasurer as an earnest of good I»™

„jsx visser#**!:
Montreal. New York, or London. Ênglind.

it haif a

“DOUBTFUL COAL PROPOSITION.”
amount

DerDouW Coal FroposïtTon” ÏLI 

‘ 6 n,”SaaTv"rtised by a Spokane firm of brokers at 15c
. ehar, is the Stock which was given m payment for the
Properties to the companies now amalgamated into the 

Columbia Amalgamated Coal Co. The stock that 
rm selling- at Foe a share is the treasury stock of the com-
“y greeds of which will be used for the devdopment of
,h7 nrnnrrtics which work we can now go ahead with, hav-
ing Len granted a charter by the British Columbia Govern-

BtlA»y further information you may require 1 shall he
tltsMd to give you at any time. ^ y R Yeai|ley

Toronto. December I$th, iqo6.
-Apparently there is r\o difference whatever between

the rj cent and the 50 cent sfqck as r^=r<ls th“ ’•ankmg
for dividends. Nothing yet communicated to foe Monctary 
Time! on this sub/ect affects our criticism, of the British 
Columbia Amalgamated Co*1 Company. KD. M. 1-

0P.0. F. QIBSON, Comptroller.i

Vancouver, B.C.
6th December, 1906

fHE COPPER HANDBOOK
Now. ij*h. ipufclI. . dozen-hot*. » «r«r«^r* th. Hi.hirV.

3feeSeS^^HS2£5S :

a at*k o( tewipt if not tound fully zauslsctory. .............
HORACE J. STEVENS.

- HOUGHTON. MICHIGANOFFICE BLOCK,302 POST
♦

■~££S~SmISISunder the Army’s auspices, arrived in Halifax on SaUirday
about half Of whom will settle m the provinces, the other 
half going to join relatives in the West.

■%

Your Letters 
Addressed Free

That Is 11 you buy the particular Envelope 
from us. It’s our .

f
i

mum JOBBERS' CREBIT GIEARIN6 HOUSE.
CoOtoHdatOri of H» bill tie» Of merchant», arbitrator», «dju.tor» and trustee.

tor insolvent». For Information SDPlf to .
Messrs K*NT<S Saltbk, Managers, Bank of Ottnwm Bldg .Winnipeg

* Capital S20.000.00. _____________
TRANSO

ENVELOPEWhere a Word Saves Nine. [ Has a transparent paper front ; 
large enough juat to read the address Vine 
on the letter or statement inside.
Saves labor and time. Write lot Sample*.

We mean.

Bit =,e of the Mitchell Self-Teniae Cede en.ble. roe
oat word .hat would by ordinary codes require nine 0! even molt

ou'u,i:.v * one word «
ONE MINUTE. See the advantage? We guarantee to save you >ou
01 «en 1M8 non went in ubUut end SMief time now required by
aid method*. „ . . „

Why use old time method$ ? Yout fellow busing»»
tibiae up this aril-teeriae tjiuxaviug method. See about it lo-av).
Our 8 page prospecta» espieiee the system fuJJr- Er»e for the ashing.
Stid lor it now. I

*
i

man is rapidly The
BARBER & ELLIS CO.

Limited
V

THE MITCHELL SELF-TESTING SAFETY CODE CO.,
« Colborae Street, Toronto, Can. _____ j

72 York Street, Toronto.

The Greet Industrial q»Ttng» Bow* roller 

mem» t«m un am tintas nee ««tv-so. a ««*
C<Wr.»ht«i .«d 1..—J 0.1, b.

Life Assurance Company.
. . 0*1 1H1L10* DOLULBL 

„SrE’Su2S.'W.a-z( TORONTO
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The changes in the new ting .u„
affect the mining industry Ue u
followà :—

Coal-washing machinery, coke-makàf
machinery, charcoal making machinery,
ore-drying machinery, ore-roasting uir
chinerÿ, ball and roclt emery griadiaf
machinery, jigs, classifiers, 
blast furnaces. water jackets, moniVon,
and giants are now omitted from the free 
list and will become dutiable as
chinerv" or as “manufactures o! in»
or steel,” as the case may bo. To tk
free-list have been added : Parts of
miner’s safety lamps and accessories f« 
cleaning, filling and testai m
lampsblast furnaces for the mctoi| 
of copper and nickel ; integral parts of
all machinery specifieîTthe diameter ei 
the tubing covered by the item has bea
increased from a}i to 4 inches.

The following articles and materials
when imported" 'by manufactutm el
automatic gas buofS and automatic gat 
beacons, for use in the manufacture of
such buoys and beacons lor the Gowrs- 
ment of Canada or for export under
regulations prescribed by the Minister 
of Customs :—Iron or steel tubes wer
16 inches in diameter, flanged ud 
dished steel heads made from boite
plate over
ened steel balls not less than tint 
inches in diameyr; ecetylcoe gu hi-
terns and parts thereof ; these things are 
made free of duty for this purpose.
Blast furnace slag trucks, of 1 class ot 
kind not made in Canada, are placed »
the free list.

separators.

l sup- 

cost.

I last 
licals. 
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T F. W. HEU BACH, Ltd.
WINNIPEG, Manitoba,

INVESTMENT BROKERS. RENTAL AND ax At BSTAR

The management and securing of property for
and manufacturers a special feature

Address: UNION BANK BLDG.

1904.
CaptUl Authorized |a,oou,ooc
Capital Subscribed. 30th
C.^ul X,Lup. yth

July* 'vo*Bond el DVreeten
Sir D. H. McMillan. Lieut.-Gov., 
Manitoba. President ; Cape Wm.

■ A .■« ■ y ■ ............... -...... . ■ Robineon. Vire-President ;
r.P., J. Aahdomm. D. C. Cameron, Ueo. « Crowe. Hon. W.

Montagus. J, A..> cDoogall. F ». Nation. Hon. ». P. Rafaitn. Fred.
A. SumÉardWSi* »

J, W. <k C'vk] UrUy, General Manager. R Campbell, inspector.
8r indies at all principal points in Western Canada.

( 6 Agents and Cerrseposdenta
In Canadà—Ik 1 Bank of Montreal. New York— National Park Rank. Chicago 
>«internal h’#(f>nal Hank. Minneapolis—Security Hank or MmnceoCa. L»"-

Limited. The Orient—Hongkong it Skangkai Banking Cot*

HI

NORTHERN BANK
Bead omen

WINNIPEG

g <

11I1
■ t

»'Ml

1 «■J:
. Stobart,

Last Mountain Valiev
SASKATCHEWAN 1

Invest your money in choice selected Wheat Lad w tfa
celebrated district.

Parr. Bant
'-*1

ion —

Welts owner tot Maps and all patticuluv
XV. PEARSON CO., Ltd.,PERMANENT LOAN

AND SAVINGS CO.,THE GREAT WEST
436 Main Street, Winnipeg. Men.

Permanent fréterons ) Stock vt it* o»r »«iuc of Oik Hundtgf Dollars
per Share is being vapidly wbMnlad for at a 3# per cent, premium. Tnia stock 
Dears Five-per CemtL per annum paid half-yearly . It aimo participatea *« thr profita
ia azeeae ol said 8dr prr cent Profil, paid yearly.

A dividend a F the rate of Might per cent, per -t iflium was declared on the Per
mxnttv Stock tottl|c hilt vat tndm< Dec. jisl, iqut.

riT. par mat rail-paid Stack (■• an excellent investment!. Withdraw, 
able m üWHc jeera, »

Money to Lo*« on Pint Mortgage on Real K.state on reasonable and convenient 

‘ ioerd et niteetore W. T Alexander, Eat , Prt»ident and Manager; E.
S. Popham. Esq,- ] I. D-. Vice-President. J. T. Gordon. Esq.. M. P.P.. Goedim. 
ironside A Farrs, Exporter» : E. U. Martin, Esq.. Wholesale liruggiat. Jam, a
Stuart. Eaq.. I'rmilent Stuart Electrical Co.; E. L. Taylor, Esq.. Barrister at Law.
F. H. Alenander. E to., Semrtnh'. .

Wlnnlpt|,
Mem here Winnipeg Real Ealate Exchange.
Member, Wmoifcg Board of Trade.

realty

CO., Ltd.
Wsrehenae enâ lulus Property enr IpeMiBty-

THE
HUGO ROSS >'■ SIIf

Map» of Winnipeg and Limta of Property om

11 Merchants' Bank Building, Winnipeg.

ï aw. LAND CO.
WINNIPEG Mortgage, aad Ar,

INVESTMENT CO.
JAMES W. BETTES. See., *13 Mel* Street, WIWlKfi

far Sale.

■*

The STANDARD TRUSTS COMPANY
D DIVIDEND *0. 5.-t

! .Notice * is ih ;reby given that a dividend for the half-year ending 
31st inst. at the rate of six per cent per annum, upon the Paid up 
Capital SVKk q(! the Company, has been declared, and that the same
will be payable it. the offices of the Company on and after

Wednesday. 2nd of January next.
The TtwiT :r books will be closed from the 15th to the y*t of |

December, both days inclusive. By order of the Board.
WH. HAKVEY, Managing Director.

THE BEST on to* ma tes11

RETAIL CORNER
N WINNIPEG

i.

I]! I

111
C. H. S*ue*TO* A CO.
■ML «ESTA TW IKVnTMUlT*
aoatckcx com. unuunci,
234 Poitagi Avb., WINNIPEG. /

*
GX

À Great Chance forlnvêstoreAuihitiied CaptUl. V.*

Tiie Wsstein Trust Go. U.eee.

Board of Directors —
AL-yi» J. Adawsow, M.P.s 

President.
How. R. P. Roman. /

Vice President.
W. Rt'MiLL. Managing l >1 reel, -r.

E. A. lasts* I as. Johvstov Michael Lone
How. J. If. Law >j*t I. I>. McAnmvm G. E. MvLw*wev. M.
K. MacKtsw J. W. ot C. Otitaot Ho* J. H. Rot*
d. G. Tees IFF, : IP. G so. D. Wood

Contâtvstive Investments made, for Clients in s Guaranteed or unguaranteed
capacity. Iruaraiitmi Trust Investment Certificates issued.

30,000 mermm of the best Farm Lands in tunny
eri, Alberts Have sold 130.000 in this Duma t*
year ; going fast

KOOTENAY FRUIT LANDS.
WINNIPEG.Head Office,

>. limited.This is the Finest t-ruit Land in H C. The tracts axe
Buy now. and secure a good location. Prices right. W
Write at once to rhe owners for full particulars ol UOUI uie
above, which are excellent opportunities loi iumtinwm.OTwr KERR COMPANY, Limite»,

624-626 union BAnK, wlNween
ilcGRAY, fasssjisg P—Oar.

I

«

(i
it

r ï

EMPRE LOAN COMPANY F. E.

IF
i\4I ead Office. Winnipeg, Man.

A liniited amount of stock for sale at $110.00 -
per share!. Pays 8%.

Debentures in any amounts from $100 Up
wards issjjed, bearing $% interest,

» H. Beck.
vice-Ptes.

; dank of Hamilton Chambers. Winnipeg* -'ten.

23,000 ACRES
SPECIAL TO INVESTORS

13,000 acres selected laud in the EaK'e
District fSask). This land is in one of the hnea 
districts of Western Canada. Write quick lot ttttDS 
and full particulars.

• 1

[16

Henry Byri
ttesideBl.

Chas. M. Simpson.
Manager,0

:1 THE STANDARD LAND Co.z TM Commercial loan & Trust Company
Yead Offlce, - Winnipeg, Man.

222 Portage Ave., Winnipeg

C. IV. N. Kawwfnr, Vice- Preaiden t. j, Pr rendent.

in place your money in bigWlaaa first mortgage 
pgr OCBC. Arrangements may be made 10 hare 

the investment guarantee^! by the Company.
Write for particulars. !• i»PGAjCmd___d to John H- MePowers of Attorney to be fa-1 Mi. ...... E. M. ComL

t( i ■
j jiei

I

r

ï

I
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Telephone vm,________________ __
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(Sask). This land is in one of the nne«
of Western Canada. Write quick lot Itt®* 
particulars.

TKt OLOCSr NQN-TANIFF INSURANCE OFFICE IN MITISH COLUMBIA
Fire Insurance Co.,

Insurance Co., I#4
Representing A agio-American

Co.. Colonial Fire
Estate, financial and insurance Agent

The oldest Real Estate office in the West, having been carried on
continuously in the same premises $1DC® l^y-

« Government Street, - ; - - victoria, b.c..

Fire InsuranceEqaitjr

GENERAL ACCIDENT ASSURANCE COMP ANY OF CAN AM
Correspondence Solicited. ,_____ *•
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INVESTMENT AGENCY, LIMITED

WILSON, SEINKLER & BLOOMFIELD
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iBritish Columbia Permanent Loan and Savings Co.
•v HEAD OFFICE VANCOUVER, BRITISH COLUMBIA.pT

Has à variety ot stocks to offer investors, bearing 
guarantied dividends of from five- to six per cent.

Has paid-up capita) of one million Dollars.
Has over
thousand borrowers. / t
Has earrutr£?'of over.one hundred and forty thOUSlM 

dollars per annum.
Has its officers and agents under guarantee bonds* 
Has its funds loaned on first mortgages 0Û 110i*01ld 

properties.

five thousand members and about tSO
per annpm.

r ¥ '
^Allows (> pel- cent, interest on full-paid stock. 

Allows $ pe ■ cent, interest on debentures. 

Allows 4 P® " cent, interest on deposits.

Allows kill-] laid stock withdrawals after three 
Allows debe 
Allows depo

years.

iture withdrawals after three years.
>it withdrawals at any time.
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VANCOUVER- Continued.

LéM Timber, Mines, Smelting and Milling Plants, i

British
; \ \ 1 i"|
.) the preie

Columbia never afforded better opportunities for legitimate investment than at

I handle only the legitimate hind, 

are hooking for that sort, write me.

nt time.
1$ If yoi{

■ JONATHAN SMITH,
looms 15 &. 16 Mackinnon Block, VANCOUVER, B.C.

■
. i'.

&u. Bank R' iferencet
z

PRIVATE FUNDS BRITISH COLUMBIA> Can be safety and profitably placed on First Mortgages
' in Vancouver City. If you want a

rM Ml OVID MtOFEBTY.H
touetTto.

FIRST CLASS tmilOCM. GOOD AGENTL i !"wi
Address! Box U88, VANCOUVER, B.C. in

British American Trust Co.,
LIMITED

VANCOUVER
write to

K. C. FluttisrfeU.'X

Frewdejt.. ; '*
AUTHÇRIZED CAPITAL, $100,000.00.

Financial Agan I», Rami Em ta ta, In va at ma
Brokers, loans carefully placed and ouaeantaad.

Exacu-ttfr-a and Trumtaam. Deposit» Raoahrad•
Estates Managed.

H. N. GaU-r.
Vice Prmidcnt.

W. L. Germaine.

tienctal Manager THE 8.C, Ml MU lit111
ft Investment, Estate, insurance and 

General Agents.:
1*1 iD OFFICE, VANCOUVER. BC.

Cable Address: “ Vital, Vancouver."

THE NORTHERN BANK.

P.O. Box III 7. 

BANKERS,Branches i Vieto ia and Grand Fork*. U.C.. and Coleman. Alta. 
V I. Coaai»tx>.n«*vE Soikitcp.; » . Vancouver Is growing m «rvellooe^y.«I

, Limited
X 1 FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.
has special facilities lor placing Loans on first mortgages and other approved 

securities at 6% and upwards.
x COKKSSfONPENCE INVITEU

Î Financial and Real Fatale Avrewta, Lorm.

UInvestment Agent» -Edinburgh Life
Insurance Genera) Afrnb B.C.—Sargwiy Piee
ance Co. City Agent»—Caledonian tiumnamCs. fe

Clarkson, Cross fc MsmwsM
Mol son "s Bank Chambers,

Vancouver, British Cnlsmhia 
(and at Vktonal

'•^•ŸÿaÜCrAtM.as,

** H• £
BANKERS | } MOLSONS BANK

!

• ' V.

British Columbia Investment Opportunities.
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VANCOUVER—Continued.
f

I

-lying special attention to outside investor, m city .no Pro.inci.i 
giving *l«Bee|tri Tlmeer Limits snd Bu.lne. ...

1 / WHITE US.

We are
-

I!

I(

Royal Business Exchange, W<i
Brokers in Real Estate and Businesses,

Lands, Acreage, Timber Limits, etc.

»

Farm
V

Vancouver, B.C.Royal Bank Chambers, r-I *

x I=
established 1891 

JOHN J. BANFIELD
?

vroTOMA, BRITISH COLUMBIA.
/

- p. R. BROWN, Limited,
Real Estate. FlnanclU and Insurance Agents.

NOTARY PUBLIC
Invoetmont Agent

VANCOUVER. R.O.
Lend. Loan *

607 HASTINGS ST. W-.
TstnWAto teats Local Cv|*n<oc.

REAL ESTATE VICTORIA. B.C.30 Breed Street,
*am, K.t.i. ..rut: TH.xu;

SSSSSSSEsaaa-r- T*<w /
Correspondence IS most COtÛlSlW UVÀVtd v

Pert Arthur ant Edit Ilia
DOMINION TRUST COMPANY, Ltd.

cuter Authorized - UMAM Subscribe» » W5,W _

iWereHouso 8lte*.
Centrât Retail Sites

Per information, location and pra

PUTTAN,R. A.‘ EXECUTIVE BOARD :

j. «. g««.
T. T. Ltv.u2nd Vac*-Pressaient : Jas. A- Thmmo». TMIIETFFS

ESTATES UAHAGED A

Men., pU.,J on Fleet Uort*»*. with » her ccnVjT}a,'^‘)" Jfjji * t0 * P*1'
Principal and Interest guaranteed for Ova per cent.

„»,/ mair kanitomr

Port Arthur. 0.1 Ce nads

ML—SMELTER- SWU-TMIMlINVEITMENl AGENTS
» AOWIWISrHATORS

EXEtUtOM

DOUGLAS, LACEY fit CO.
Ortstwd lBVWtmeet OweeuetKrai Estate through us.yam ram w/W»- saves* your ar.mey s'm Vassçommee

SAFETY DEPOSIT VAULTS AT
Head Office : 328 Hastings Su, VANCOUVER

Branch Office at New Westminster, B.C.

«»#Inf the PTOtertK'n of a Tru« Fund mal
General Average..

BUTOHAHT* WATSOHs

AfiNAoaat-’ —SV rmtrrn Canada and MichifanConWeaboa Uta Bkt» . To. onto

B.C.I

*\

FOUNDED,. 1825.

Law\Jnlftit6 0rown ^ simplicity
ELESMICt
RICHNESSOFInsurance Company of London

TOTAL1CASH ASSETSJEXCEBD

$24,000,000
Fw’reki accepted oe almost every 

•urîwe property.

112 St. James Street, Montres!
(.Cornet o( Flact 4'Amet.l

J. E. E. DICKSON, Mgr.

Interest
To Youtdescription of in* \

«

- < 
It is a wise plan to lay 
asxdt a small amount
each week and to de"

posit it with this Com*
where will

Interest

1
------- We design

and minutmute
exclusively Fitting and

. Furniture tor titoks. Others,

H<M4 u«m .

DOUGLAS K. KIDOUT, Tarant* Act.
Ageate wanted thnxighovt Canada.

School*. Churches. Opera HouaaaDrug and Je*e'ry Store»
h Write lev further partie .
B ulats and prunlt)

pany,H.
an 3#/owmbm aatiurr Lunar

NATIONAL TWIST
Lampblack, Velvet A Commercial.
John Will,* Co.. Metal and General

Mercbe^s, London, England. 
Tayloe-Foében Co

■^oYtm^n KsdUuxt and Boilm
Lawo-Mi

P* Ferellwe Cs.. UbM. 
rreetoa Omtartw,COMPANY, LIMITED

Street test, Torontoat Kin* X
AX122 Ormh Sl.. MONTREAL. r

FIMES Volume!

nt Opportunities,
and Milling Plants. i

for legitimate investment than at;

i

ITH,
VANCOUVER, B.C.

riSH COLUMBIA
If you want a

GOOD AGENT
In

VANCOUVER
write to

> f
ft It

stment, Estate, insurance and 
General Agents.

Cable Address : “ Vital, Vi

THE NORTHERN BANK.

17.

S,

V.tettttr la growler nttrrelloaely.

Waghorn
Gwynn&CoXted

Stock Brohtrv VM\cou\err Financial and Real F. state Accents. Lnooa.

binvestment Agents - Edinburgh Life
1 nsuranre Cesserai Agents B.C.—SoveraifM Fire lame-
ante Co City Agents—Caledonian InsurieetCw. M

roved
Clarkson, Oross fc httuwtfi

Mol son "s Bank Chamber»,
Vancouver, British Colomb* • 
tond it Victdoal

,u~îZ'rehHZà?,.cA <c-,
AIXK

Power» of A

oan and Savings Co.
BRITISH COLUMBIA.

p capital oi one million Dollars.
five thousand members and about t"®
orrowers. / ,.,
gS'oI overdone hundred and forty thousittd 

annum. >
ers and agents under guarantee bonds, 

ds loaned on first mortgages OB improved
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f PROCRASTINATION 
PROFITS NO ONE
JB i

< Not even you. ( you left all things to cate for themselves 
would you be, and what of your business ?
consider your business so important as 

to be up and doiitg to-day, is not your life, which enables 

you to fûlfill thés e ambitions, worthy of your first and best
consideration ?

• Non ate.travelling possibly, everyday of life. What 
if an accident should happen to you ? Have you safeguarded
against such a cc ntingency, to the extent of taking out an 
Accident Policy? You may never be. in a railway accident, 

but he who rêckdns with to-morrow to-day is assured that-
whatever may oc iur^he has seen to it that those dependent 
upon him arc provided for.t /

How shill y »u do this? Take out an Accident Policy
this very day. Now, there are a variety of different
accident policies* but why have any but the best and one 
that fulfills what it promises. This is without question the

Triple Indemnity Policy issued by the Ocean Accident
and Guarantee Corporation, Limited. Office, Traders’
Bank Building, Poronto. This policy covers you to the
extent of a Trip! » not Double Indemnity in case of loss of 

life by railway t cci^ent. See to it to-day that you be 

fully prepared fo1 thé happenings of to-morrow. Is it not 
the wisest plan ?

!
Ktffl

1I
:

to-morrow, where
if, therefore, you

il

JT

Underwood tCEHCIES 1

y
H. O’HaThe Underwood wishes its users in Toronto 

and throughout the Dominion a happy 

Christmas end a prosperous New Year—we 

think every Underwood user should be happy.

30 Toronto 2

Members 1
tic!United Typewriter Co„ LttL,

Stocks BouiAdelaide Street East.

Toronto
H. O’Hi

«4 » it \ht pnedpil tixits.'
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Banker*. Finance
Agent a. Money to loan.

Time Saved is All Profit. COUNTIES Orty and
^ eommteeion. lands » 
A general financial burnt

limps*as. lawyers anj
!

\' 4-

possibility el anythin* bslngBusiness Systems will cut 
business'*• k66'l''iee^na sny 

^ in hstt.
• s■■

about tille UWill you let ua tell you snore trTffcS Business Systems are pro- 
psTtisnstsly as économies! tor * 
«orner stern as for the largest

detail ?

Write us for full particulars.,ytv« u i

Is sa le It deem net ehllpete yeu t. Wuy.wfie

i i J l

. Business 
SYSTÜVS

■!-f- ■
:

Our Monthly Account S y» tom pot tm yourf

hook» Ord nr* 

Wlth_0^
It*>t yoi

\\
end the mm mo movement of your pen.

89 S PAdTnA AVE.

C A IN A D A

:Own Monthly Account System leave» noth
ing te change or TORONTO,recopy end prevents the 7
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We always keep a 

stock of these Gover-

^ novs on tund.

SEND FOR CIRCULAR AND PRIOES.

The Waterous Engine Works Co., Ltd.
CANADABRANTFORD

*

I

the monetarv times
December «, II

INJOHN MAGOT & GO,(^trmatt^mrriran 

Jasurance Caoqwwk 
Kro|ei*.

■

: BOND AND
DEBENTURE BROKER»

STATEMENT, OCTOBER 31. 1906 I It S tot SI, ti«, Motto.CAPITAL

* 1500,000
NET SURPLUS

5,146,204
ASSETS

13527388

f

Munie) pat on» Cow»etto* Bon*»
mnd D»b»ntur#»

BOUGHT AND SOLD.
<•

6. A, STM & CO,
14*211116 ST, WÜT, TORONTO, OUT,1

EattGEEClES THROUGHOUT CANADA.
Li COFFEE «. CO l.

• f
MARSHALL, SPADER « €0.H. O'Hara Ô Co.

30 Toronto SL, TORONTO.

Crain Merchants
BoardutTrnd* Buüâing

I

< •• New York Codoe |*thaafk.
Chicaf-o Board of Trad*. __

MOADWAT AMD WAlMlWWSki *1» XOL*»

INYMTMCNT secuAiTico Q/B808S,
COTTON AMD COAIM.

lOOONTO OFFICE: Tns Kme Bowamd Ham-

Id am OTJ a ad $174.

HARPER A GIBBOUS.

Members Toronto StocR
Exchange.

Stocks Bought and Sold.

I
t

Office—Corner Richmond and Carling Street,
LOKOOF. OWE.J. O. »BATT,

f*bi> r. HA«r**UEO, C* OlNOM, K. Ce

OSIER & HUM 
Stick Bnkm k Hmtiil Into,

6LARMQN * <?*»••
C.A»Tummo AcoovurrawTS.

H. O'Hara 6 Co. Tavmu, Rtc.iwi.tv Lv^moktOM
•1 JORDAN WÎBBWT. TOBOWTO.

Dealers in Government, Munim>nJ. Rnflwny. Call 
Trust and Miscellaneous Debentures. Stocks on Lon. 
400. Eng., New York, Montreal and Toronto Bsctmnge.

bought and sold on commission.

B. B. C. Clarkson, P.C.K. VI.H. Crew. I.C.X.
EsreNmned .«4.

*
Chartered
Accountant.W. J. ROSS,MUNICIPAL AND CORPORATION

BONDS BARRIE, Ont. i

OSBORNE & FRANCIS iSOLDANDBOUGHT
Minus k to.,, mm No. 6 Dunlop Street.

Long OttUncc Phone,

jams c. kacuntqsh,
Banker and Broker

(Member* Toronto SkotV Exthinee)

BANKERS and BROKERS
YWçmbrn Toronto Slock Excbangc

UEMOMJ-Gt*x Count v C. H. JAY 4 COX
*" Bankers, Financier» and Canadian Express Co.

\Investment Bonds a
Specialty

CORRESPONDENCE INVITED ------------------
54 King Street West TORONTO J Mb KlIlS ® HarOy

168 Hollla SL. Halifax, N. 8.
Dealer in Stocks, Bond, and Debentures. MunicipalAfenie. Money to knuu

Corporation becuritien n specialty. 
Inquiries reayer’ing invcslments frnrlv answered.

I
rOVNTlES G rex *«4 Hrucc collection* me* on
w commission, lands valued and sold, notices unred
A general financial buiincM transacted. Leading lonn
,output**, lawyers and wholesale merchants given is 

If. H. MILLER. Hanover
-

ASSIGNEES.
CHARTERED ACCOUNTANTS

Estate aid Fire Insurance Agents

lit Tawh taA • • / •. Timu,
53 Ci nia Life Biililif. • • Miitrui

I Profit.
i

I mythifie h»i«e Ureottan*
a •■■

about tilt» Ulet ua tall you moro i

i for full martloulwr*.

buy.<111

)

rSTKfdSS
rSTtW^ ?
SpTdTnA AVE.

C A NA DAINTO,

Embezzlemeni
Oorarorf *y l*o

Ot

lit DOMINION OF CANADA
eilARANItt l ACtlDHl 

rnnAxct to..
Who Issue Bonds lor *1) 

POSITIONS OF TRUST, *c

a l aeeirre, cam
TORONTO

'j

ii

z

Underwood
y

ie Underwood wishes its m in Toronto

throughout the Dominion a happy 

itmas and a prosperous New Year—we
< every Underwood user should be happy.

lted Typewriter Co„ Lt*L,
Adelaide Street East.

Toronto

«4 » it Iht tixin.’

I M ES Voiun* 40,

Tht^C.elehraled

PICKERING GOVERNORS
In All Sizes
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TW*aUnion

Assurance
Society

Cxcelsior Ufe 3
mkiuimv iW»

Head Office Excelsior Life Building
TORONTO 

68-01 Victoria SL

Prominent CharietlriKIq
Of

successful year in a career of unintei •
rupted profranm.

ever nine mlllleee.

New Insunnoe written $2,433,261.00
Cash Income -
Reserve • • •
Assats for PalJoyhalfars

••euflty - -
Desirable appointment» open for food Amenta.

Insure nee In fe

- - 321,236.82
• • 694,026.30

.OF X. High Into rest-Canting SnwDNDON.
SaHty el Invested Asset,- - 1,600,000.00

Economy and Cart In M.
ONE OF THE OLDEST AND 
STRONGEST; OF FIRE OFFICES

UfADA BRANCH.
ts. a JWB ih aw «ma «"»«(
T. L MORKISei, • • • KoMo"
W. and E. A bADENACH, Toronto A*ml.

nut ofmt - • w*rEim,E,
The London Mutual

fire liweranw Co. of Canada
- I4.0M.0M 00• 17»,707 n

OA

ECONOniCAL
Lean Nd te DiteOf,Ion.

fire ris. ce. of Berta, OHM twit -
figs. Ions Dstdss,

V
T4 Mi

viy ! raiNsAes.
of Rm*

I ton

Commercial Union
Assurance Co., Limited,

•I LONDON,Ens.

I

D. Wtnsiuju. Mu. Director. iWmîi...................ji............

JOHN FENNELL . . .
wAH. A. Saar, Cifr Agent. 9 Toronto Street.

GEORGE C. H. LANG. - Vk

W.H.SCHMALL • • MrSetoH
JOHN A. BOSS.Waterloo Mutual Fire Ins. Co.rife - use

u5c foc L,7c relfc7

Head Office Catowdn Branch. 91 Notre Dame St.. W.. 
[ MtxKrea/.

Hà-tiRROO*. Manager

• AoolOantMarino <
«* (ts. 900.000

ErresLUHiD in 1B63.

- stin ornes - WATERLOO OUT.
letil Asset» 31»t toe., IMS. SS14.WK) Ou
Policies I» force le Wciien r//£ HOME un

t ASSOCIATION
OT CANADA

\f*
J* 30.000 00

tnouLM-nwlmt

Ontario overWellington St. Cant.loronto Office, ‘
O. R. HARGRAFT

Cm. A#m* •of Tdyoato.nd
UOSOB RANDALL.

of Vork. View-
I T. L- AlNITtOM. 1
I R. Thom»* Osh, /

'"Ai
1: Frank Ha 10ht. ft<S- ■lAOomaMu»(tr.

-!■

CALEDONIAN QUEEN CITYInsurtncc Co., of Edinburgh.
The O/tl ret Scottish Fire Office-

Heed Office f^r Canada, MONTREAL.
LAN SIN Ç. LEWIS. Manager. .
j. G. FOR TH WICK. Secretary.

MUNTZ * BEATTY, Resident Agts. 

Temple Bi4r-, Bay St, TORONTO.
Tdcphoec Main n <t «T-

Fire Insurance Co.
HAND-IN-HAND 1 BihM. >m

Ml,»

Î pmmtd 111Insurance Company

Millers & Manufacturers ■ a*
«few*

Ho*. J. K. STRATTON • / -
i J. K. McCUTCHBON ... Ml

J. B. KIRBY • • • •
Insurance Company

zii. utoaifirc Ins. Exchange
Canadian Braetiijw Notre Dame Si. Wert. Montreal Corporation

Ineomy mnd rand», >900. Authorised Oapfiale 81,250,000
Accumulated Fund. $4*-^0.00.' Smci.I .ttenlton pin, lo pUtftni Urf. Hm. on

____ ____-"or fom Firm Mnd Ltfe Prrm- tile Mnd manufacturing rirta that come up to our
urn. and (Am liierert on Inverted Fund» .. 8.1*0.000 ltand,rd.

Dspositrit with I$r»minH»n Government for A
^EeSecuhtyef ^oUcy-holdm...................... . 8 omccm a

*LV.rl èapeertor

Rost. Wj Ty»L Manager (or Canada.

Northern
rte Gmtiwdtal Uh lurwk

Subscribed Cipitti, fMwwgjü.
Cap.,a, and
Annual Re,

City Ckanbara Toronto
SCOTT A WALMSLEY.

EstaausHiv 1858
HON. JOHN DRYDBN. - -
CHARLES H. FULLER, s&r- 

Litoral C,—---------
AotT.-GBO. B. woods.—1

E. P. PbarmM. Agent.O. B. M.
liveOuNtl.

ts*

Assurance Company, Limited
1SU CAPITAL, - - S11.000.SS.

ittfotPoUcThoUm.ncMdaTwm.tr-
AWJars. Claims paid exceed

and Thirty Million Dollar».
guiding principle* hare ever bee

Uity. Coneenative «election of th
Liberal treatment when they burn.

tssrts—l.e., Be*l. Agent» who Work-wanted la unir 

HI sat Department;
, Local Manager, jer Main Street.

Wiamrio.

SMITH â MACKENZIE. General Agent», 14Tor01 to
’ Street. Toronto

Mas IF YOU WANT A BONO PAPER
THAT ISN’T GREASY 
THAT ISN’T FUZZY 
THAT WON’T TEAR
THAT ISN’T DEAR

™°H w

; PAPER S

Total 
five Million 
One Hundr 

Tbr company 
Caution and U»

'

Higbiwl

UrBrid

LEDGERS-

USE BURMESE BOND We manu-
facture..

Sired T»a Stand.

» HIT» AXD COLO*®a guarantee
of quality.

rpi’K mrrrum cam ti’Pvtr rr 
IN ANY SIZE OB WEIGHT.56N

ft. w not e WRITINGS, BOWS,Made le Canada
"mnirt » a®Cvwa Pv*a C&

ten
rm lal. >y art VtowMontre»)1

liTTBW 0. BIN SHAW Branch Hanager [
1 13!

’ • 1
-, H 1-
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Car
t

SUN L
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■fcmi,-----■...r
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Imremeln Sarplu. . ...
The Company completed

ti* placing of ift poW
cim on the heat*, at
though the law altowi
uahl 191 $ to do this, re

QUE
WIL! 
I. H 

MUN
Ttop.t Building, B

Toronto. Tel
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fI 3 The Canada Life PaidPnaM Ckarictfrdddilldlns

OfI

'

liions.
261.00
I3e.es
>26.30

I

Policyholders or their representatives in 1905 $3,272,000,
w

against similar payments of $4,954

other Canadian companies.

HI eh Intereel-Cantine Feeer
Safety at 1>00.00

Eeenemy end Cere In Ml by the twenty-one,000HUH Of mi - • WTElUt,®.

tual V p

vida

„ ECONOniCAL / -f
Fire iis.ce.ef nertt, on187 33

Ca^aadMi

Canada Life Assurance Co.fatal Nrt Aavta 
e# bt

I M

Hinà............;____ 1e*
JOHN rSNHELU
GBORGE C. H. LANG. - V.
W.H.SCHMALL • • lp.fee*n.
JOHN A BOSS.s. Co.

Incorporated
1851

ASSURANCE COMPANY OF 
CANADA. WesternSUN LIFE F18EI, OUT.

,000 Oil
tfBOB Flgurwm.

ANDriff home un
t ASSOCIATION

OT CANADA

Surplus over all lia
bilities And capitalpaid for in cash MARINE\ Assurance Co.ter» a— em .904. 

Imm4.------■,000 00

ya...
1... Table, w.th jt (*r cent.

interest) .. ....---------------
And in addition p*'J

poticvkoUers in profile.
Surplus by Government..

Slarulard - —-......—
Lift awurance. in force.... i**»0-**^'

liane to over ton-
at tint rWcmbet— at.jn.pi ■■ 3.457.6* >00

a1.Ml. Ht*

Capital • 
Toronto Assets, over •

• 11,500,000 00
3,400,000 00 

Income for 1805 over 3,000,000 00

Head Officel.cr.e.. over 1,04. 
lacreue in Surplus .... l.l»7.793V>

M§oatfej|3 bam*. aU
tfcoufh the low allows 
usbl tqi$ to do this, re-

,66.578.30

1 £/J ■880 omo
Sn4Si.8âo-oo

im Ont.

TY Hon. GEORGE A. COX, President.
c. e. Forren.

Secretary.

Insurance company 
of America.QUEEN VI

J. J. KENNY,
Vvct-Prw. tod Managing Director».

ND 1 WILLIAM MACKAY. Resident Manager.
I, H. LA6ELLE, Assistant Mena# er
MUNTZ A BEATTY. Resident Agents.

G. 8. SCOTT, Resident 
Hamilton. Ont.

BsSsHeip* BRITISH AMERICAwamfim —
Î puai iis Xteot.ny

IIsto* Betiding, Bay Stmt.
Toronto. Tel. Main 66 Sc 67. Assurance Co'y

Heed Office. TORONTO TIRE « MARINE
mi I T- J*

a*=H
THEHon. J. K. STRATTON ■ y - - -

J. K. llcCUTCHBON - - -
J. B. KIRBY .... Federal Life * *ny >v 8850.000.to 

• $i,n9.347-89
Capital
Assets
Losses Paid (since organiiation) ■'*7,383,066.64

DIRECTORS :

<
flgC

' Assurance Co.neGratlMiitilUltlisnwCi
Subscribed Capitti,

Haad Offlos, Tort
HON. JOHN DRYDMi. - - 
CHARLES H. fvllJt«. s««--

LlWral C'—---------
AoplT-GEO. B. woods.-1

10,000 .* • •
. NOM. CEO. A- COX,up to our - HAMILTON, OANAOA. ,

..................................IS.WS.flie »1
___  8.S29.SS7 OH
.... 136,128 35

MUD OFFICE, -
Capital and Aueti..

John Honkin, K C., LLP 
Lieut.-Col. Sir H. M Pellatt.

f« Ha

I to E. W. Cox, Tboa. Loo*, 
Aufuatua Myers.

Wf*1. S. C. Wood,
* Robert Jeffrey.Assurance Written in 1905 ... r4ireGewl Paid to Policy-holder! 190$

■ost Desirable Policy contracts.
Fruitful aatf Miaagiag Dlreder.

*

IAVII DEXTER, ttu. /

New YorK Underwriters Agency
$18,061,926

,PtK

T0«”E *“
ssr. paper

fine Sired. EiSfeO-

LEDGERS-

POLICIES SECURED. BY
ASSETS _

PROVINCIAL AGENTS»ND JNO. WM. MOLSON,
Montreal. Que

WHITE, k CALKIN.
SI. ]oàa, a. B.

I JOSEPH MURPHY.
Toronto, Ont.

WHITS **D COLOtroSHT. W R COLGATE.
WRITINGS, BOWS,la. Winnipeg. Man.

ALFKED J. BELL., Halifax. N. S."mntrt »< w®Co.
«««■

s.ie >T all Want* T D. MCHAMSMl. SubtrtBtttdtBl for ClUdi, TORONTOonto

\

Phoenix Assurance Company.
Limited,

OF LONDON. ENG.
Established 1782.

LOSSES PAID, ■ ■ $100,000,000'• •

Paterson & 90n, 164 SL James St.,
MONTREAL,

Chief Agents 1er tire Ceirfcieit.

. -v* 
-

A
. .,

'w
>
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Standard Life—d 4 Policy-Holders fi*mThe Crowfu'life Insurance Company
“ Head Office: Toronto, Canada.

Eatat) limbed 11 Assurance Ce.
.1 Mrtmk.

'be«e Advantages to Insurers :
Kates than those chatgtd b\

The North American t ;t. 
Company baa a Guarantee PbS J
•300,000. of which I6o.ooo is peid 
cash Interest is allowed 06 lhj| £u 
up portion only. Policyholders 52!

*re mured or emfti inûeons»
vatlve management as the ' ~
tors are liable tot ihia amount. B? à.
Company's Act of Incorporation, every
holder of a participating policy’m d*
Company, upon which all prams—
due have been paid, shall have one**,
in person for each $1,000 of
held by him. Policyholders
given a voice in the ■tianmal
of the Company's again la g
may be maid that the North Americas
life is neither a Mutual nor a Stock
Company yet possesses CHS SdTU

Offers
Lower PnHW

nm.
able from Pate of Immtt. <"TolSrî|èlL,— , . , v

Loan VHiiiee Guaranteed aftei • wo \5?r*-
Cm»h Ntirrÿidcr and Paid-up VaJuèrbuaranreed

^N*>a» to Residence. Travel ot Occaa-

^Potide«iliii#ttAblr at anv lime after lapw.

COL. TM SPM 0. TISDALE, P. C., K.C..
rTS Ml’. President.

HC G II ES. A. A.
Director and Actuary.

A. II. Slll^VyS MARKS, Secy, and T
WILLIAM WALLACE. Supt. oi A*

$ 55.401.01*2
Investments, Canadian Branch ... ll.OOO.OUU

7.198.581
Insurance in Force...................... 140,641,410
deposited with Canadian Govt..

Apply for full particulars.

Invested Funds

Revert ue

6.691.221

S.. Managing"CHAR
manager

CHARLES HUNTER. Chief Agent Ontario
D M McGOUN.

—
sn theiv-

Insurance Company
of North Amerioa,

net.
L.

- rVIA. tiges of both.
1pnimaonuA.

* Capital ..........................
Assets. January 1st. 1906
Net Surpli(f..Ji............

r
Home Office - HoreeteM.# 3.000.000.00 

3.626.730.67 >

lt«,eeo,eeo.eemuon,
X HAhPSOJV » SOW HootTMl

soiim ros c***n*.

tCUUHS PAIO 
cscccoItamM

wmsteiu
_c«cttl! are 25Sx1

3fl rmt-urt Established A.D. 1720j

iek«i
s Head Office. Canada Branch, Montreal.

TOTAL FUNDS._-___- S20.000.000
FIRE RISKS accepted at current rates.

Toronto Agents

S. Brjce Harman. 19 Wellington Street East.

j
iwm.HtM)

1 aOUTAML.

tX lN\vJ y‘v>.

SUN Founded A.D.IBfkM
-

WQKTRtAC.. »uo omt mo4

FIRE^ «-IRC

INSURANCE

OFFICE CONSERVATIVE 
PROGRESSIVE

faithful

II;
i

I Head Oft torn, mrsauwexia St., London, tng.
The Oldest Insurance Co*y*»dff Some ot the catomsi si—of

x:1
in the prnsecutioe of lhe htuwe»-*
A.) to the interests of poticyhoMets.

Agents el Wie lneW*«t»e« ft"***

o In the World.u

mTjja
cimirr uNnauroA^A^rj^/

J/Æt
CiniAian Branch—11 Wellington Street Eait.

i TORONTO. ONT.

H. ». BLACKBURN,I
r< '

S6VO»
Ontario InspectorJ. A. STEWART.*V TORONTO AGENTS:

HIGINBOTHAM *t LYON. Telephone M. .«*-
y0£r IRISH & MAUUSON, Telephone» Main fryso * 6q^t

f Ayante Wanted Iff Oil Unrapraaantad
. J Districts.

$|v,If HI
1 i 1 K III

141 w f *’

V l»lBH«lWtttri!aa»i
t . AatawLS—Fur E. Rtc***—.V NT

1

WALTER L fflSOTjgg

. t PELICAN and BRITISH 
EMPIRE LIEE OFFICE,

*i|
< Agxmcaaf'n ^___

founded 1» 17R7.Ïy.j 11

The tn roprietarj Office in the WorW
Iranian mg Life Asinirance business only. PHENIX
niftc it Strength Unsurpassed.

TOTAL ASSETS, over «6,000,000
Largajheeila a mod Low Kates of Premium.

[WÎT
- A. MfoDOUGA ID.

Manager for Canada, Montreal.

Fi Insurance Conway
Of Brooklyn. N. t 

TRICK» A|Mt*<- WOOD *

.,tf
■vI

«
,4I

n
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AME
NOT

I BUS

ENGRA1

BANK
SHARE
DRAF1
CREDl

TIONi

Special

H

OTTAW

HALIFAX
MONTREA

TORONTO

WINNIPE*

Avr

Sc
Full D«

Reserve re

Only Cm

Ol
J

INSVI
Charles Mac

W. S. Odeh
2nd Vici

Head OKI.

Vancouver
««jary.
Banina.

Statement of
(Bonds and Debentures owned by

Tbe Royal-Victoria 
Life Insurance Co.
And Deposited with the Receiver Ceeatl 

at Ottawa, in trust for tbs security g 
Policyholders.

Province of Nova Scotia tkbeetem.FT
able January iaC igig...................

of Qurt* InacriMod
•Uniting in the name ot the aemver
ürnera] io trust, payable April sit. tgn

Province ot Manitoba Dcbeatum, peystie
November ist.

Town of Masson

t«L 1W
Canadian Northern Railway Debentures, 

guaranteed by the Prtnrimcm of

•Uw

**»»

-mM*
Itt* <<H4 ........ . ...... u a

City ol Ottawa Debent urea, payable S*,
tember, aoth. igaf...~-----

Total

pvysH, Ms,

........4*MJysroaHrotmlsadThe aboVe mecuritm
DAVdS 'JuRKt A.! Pi 

M JO t real. May «jth, .906. GomoruJ Umnogm.

\

1900

Another Successful 'Year for the-----------

NORTHERN LIFE
Gain

Insurance written.. $1.3*3.585 00 7%
•• in force.. 4J10.534.00 14% 

151.440 51 16%
$3 ,*78 31 0%

588$44.73 21%

Premium income ..
lateral income
T*<Wfcl assets .. ,

Government
reserve as
cuttiy (or Pol-
icy h older».... 394.269.91 27%

To agent, who ran produce buvmt» good
contracts will be given.

JOHN MILNE. Miming Director,
Lost do*. Out.

■r

V
1!

LONDON j, 
LANCASHIRE

FIRE
INSURANCE COMPANY'

■
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