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M. S. FOLEY,
Editor and Proprietor,

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid ‘Gloves,
Rouillon Kid Gloves.

138 Victoria sq.
MONTREAL.

RET.—\IL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subseribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correet-
Bess of detail. No Merchants or other
business men can afford to do without
. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year,

Address,

OANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Sociely |

.. '.. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

- OF LONDON, Eng.
Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.

CANADA BRANCH:
Cor. 8t. James & McGill Sts.,, Monteeal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Horse=Powen

Made by the Canadian Genersl FElee-
tric Co., of Toronto.

Has beea in use only about three

months,

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

Black Walch

Black Plug
The Chewin  Tobacco

SOLD BY ALL THE WHOLESALE TRADE.

Distinctive 7 @; @j S Qualities
OF

North Star, Crescent
arid Pearl Batting

Purity
Brightness

Loftiness

No ' Dead BStock, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

E

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLAGK DIAMOND

FILE WORKS.

Incorporated, 189¢ .

o S

Hstablished . 1863.

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL,
At Atlanta, 1895,

G.& H. Barnett Co.
PHILADELPHIA, Pa.

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are loaned on frm
Mortgages on Improved Real Estate, and on
Municipal Debentures and Benda. but not om
Stocks of any description, except that of this Co,

CAPITAL FULLY PAID...... $ 780,000
ABBRTS, (o o cuiie vpdogon st §2,000,000

DEBENTURES
§ Per Cent per annum interest allowed om
Debentures issued for five years. Interest coupoms
paid half-yearly. There is no better security,

J. BLACKLOCK, GENERAL MANAGER.
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The Bank.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up)......$14,400,000.00
. 12,000,000.00
358,311.05
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.O., Honorary President.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.
President.

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid-up.........$4,866,666.66
Rest 2,433,333.00

HEAD OFFICE, 5 Gracechurch St., London, E.C.

A. G.Wallis, Secretary. W.S. Goldby, Manager.

COURT OF DIRECTORS :
J. H. Brodie R. H. Glyn F. Lubbock
J. 8. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G.D. Waterman
H
J.

Head Office in Canada, St, James St., Montreal.
. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br.
McEachren, Supt. of Central Br.—Winnipeg.

J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns

gir Edward Clouston, Bart., Vice-President

A. T. Paterson, Esq., E.

Sir William Macdonaid

James Ross, Esq
Sir Thos.

David Morrice.

B. Gree
R. B.

éhaughnessy, K.
C. R.

nshields, Bsq.,
Angus, Esq.,

Hon. Robert Mackay.

C.V.0.
Hosmer.

8ir Edward Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.
H. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Sweeny, Supt. Branches,

W. B. Stavert, Supt. Branches,

F. J. Hunter, Inspector

B. P. Winslow, Insp

N.W.
Branches.

Brit. Columbia.

Maritime Prov
. and B.C.

ector Ontario Branches.

D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

.8.
n, Ont.  Buckingham, Q. Woltville, N
A!‘gsot:te. Ont. Cookshire, Que. yarmouth, N
Aurora, Ont. Danville, Que. Charlottetown,
Belleville, Ont. Fraserville, Qu PE]I\4
Bowmanville, 0 Grand Mere, Q. Altona, :/In.n
Brantford, Ont. Levis, Que. Brandon,m‘:aB .
Brockville, Ont. Megantic, Calgary, Alt;s
Chatham, Ont. Montreal, Que. Cgrdston, Alt.a
Collingwood, 0. ** Hochelaga, Edmomﬁ,
QOornwall, Ont. Papineau av Gretna, adn.
Deseronto, Ont. * Peel St. Indian Head,
Bglinton, Ont. “ Point St. Saela. o
Fenelon Falls, Charles Lethbri ge,lt ;
Ft. willliam, 0 “ Seigneurs St Magrath, Alta.
Goderich, Ont. « St. Anne de Medizilx:: Hat,
h, Ont. Bellevue, Alia.

c};l‘;irllx;lton. Ont. ¢ St. Henri, Oakville, Man.
Holstein, Ont. « West End, Portage laM
King City, Ont. Westmount. _ Prairie, t;n.
Kingston, Ont. Quebec, Que. Raymond, .A; ta.
Lindsay, Ont. 7 St Kook, ROlonteia, Man

A 'wn. 3 3
Kondon, O hodao Saskatoon, Sask

Mount Forest, 0 sawyerville, Q.

Newmarket, O.
oakwo-)d, Ont.

Sherbrooke. Q.
St. Hyacinthe.

Weyburn, Sask.
Winnipeg, Man.
¢“ Fort Rouge.

, Ont. Three Rivers, Q.

O‘EL%‘;:IK St. Andever, N.B. ** Logan ave.
Hull, Que. Bathurst, N.B. Armstrong, B.C
Paris, Ont. Chatham, N.B. Chilliwack, B.C
Perth, Ont. Bdmunston,N.B Enderby, B.C.
Peterboro, Ont. Fredericton,N.E Greenwood, B.C
Picton, Ont. Grand Falls,N.t Hosmer, ‘B.C.
Port Arthur, O. Hartland, N.B. Kelowna, B.C.
Port Hope, Ont. Marysville, N.B Merritt, B C.
Sarnia, Ont. Moncton, N.B. Nelson, 'B.C.B(
Stirling, Ont.  Shediac, N.B. New Denveri, 5
Stratford, Ont. St. John, N.B. New Westmin-
8t. Mary's, Ont. Woodstock, N.B ster, B.C.
Sudbury, Ont.  Amherst, N.S. Nicola, B.C.
Toronto, Ont.  Bridgewater, Rossland, B.C.
“ Carlton St. N.S. Summerland,

# Dundas St. Canso, N.S. B.C.

“ Queen St. Glace Bay, N.S. Vancouver, B.C
“ Yonge St. Halifax, N.S. Westminster
Trenton, Ont. “ North End. ave.
Tweed, Ont. Lunenburg,”N.§ Vernon, B.C.
Wallaceburg, O. Mahone Bay, Victoria, B.C.
Wersaw, Ont.  Port Hood,N.S.

Waterford, Ont.

Sydney, N .S.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St., B. C., F. W.,Taylor, Manager.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—

Bank of Montreal,

J. M. Greata, Manager.

8Spokane, Wash.—Bank of Montreal.

IN MEXICO:

Mexico, D.F.—T. 8. C. Saunders, Man.

BANKBRS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
London—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank

and Branches.

BANKBERS IN THE UNITED STATES:
New York—The National City Bank. The Nat-

jonal Bank of Commerce.

National Park Bank.

Boston—The Merchants’ National Bank; Buf-

falo—The Marine Natl.
Prencisco—The First National Bank:

Bank,

Buffalo. San

The

Anglo and London Paris National Bank, Ltd.

W. G. H. Belt, Asst. Insp.

BRANCHES

IN CANADA:

A. E. Ellis, Manager Moutreal Branch.

Alexander Man.
Ashcoft, B.C

Longueuil,
Midland, Ont.

P.Q.

Battleford, Sask. Montreal, P.Q.
Belmont, Man. “ St.Catherine St.,
Bobcaygeon, - Ont. North Battleford, Sas
Brandon, Man. North Vancouver, B.
Brantford, Ont. Oak River, Man.
Calgary, Alta. Ottawa, Ont.
Campbellford, Ont. Paynton, Sask.
Cainsville, Ont. Quebec,

Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton St.
Hamilton—Victoria A

P.Q.
“ St. John’s Gate Br.
Reston, Man.
Rossland, B.C.
Rosthern,
Semons, Sask.
St. John, N.B.
St. John—Union St.
St. Stephen, N.B.
Toronto,
Toronto—
King & Dufferin Sts.
Bloor & Lansdowne
West Toronto Branch

Sask.

Ont.

Hedley. B.C Trail, B.C.
Kaslo, B.C. Vancouver, B.C.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. Weston, Ont.
London, Ont. Winnipeg, Man.
London, Market Sq. Wynyard, Sask.
“ Hamilton Rd. sub (Yorkton, Sask.

NEW YORK (52 Wall St.) H. M. J. McMichael and

W. T. Oliver, Agents

SAN FRANCISCO.(120 Sansome St.) J. C. Welsh

and A. 8. Ireland Agents.

CHICAGO - Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and

Messrs. Glyn & Co.

Issae Circular Notes for Travellers available in all

parts of the world.

Agents in Canada for Colonial Bank.

Bank of Hamilton

HEAD OFFICE .......... HAMILTON.

PAID-UP CAPITAL .. .. .. .. .. $2,500,000

RESERVE & UNDIVIDED PROFITS.. 2,800,000

TOTAL ASSETS....ccocviivieiennaennns 33,000,000
DIRECTORS:

HON. WM. GIBSON .. .. <+ +o_..President

J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon. J. 8. Hendrie, C.V.0. C. C. Dalton.
W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
ONTARIO. BRANCHES.
Ancaster, Hamilton— Owen Sound,
Atwood, Deering Br. Palmerston,
Beamsville, East End Br. Port Elgin,
Berlin, North End Br. Port Rowan,
Blyth, West End Br.  Princeton,
Brantford, Jarvis, Ripley,
Do. East End.  Listowel, Selkirk,
Chesley, Lucknow, Simcoe,
Delhi, Midland, Southamptn,
Dundalk, Milton, Teeswater,
Dundas, Milverton,
Dunnville, Mitchell, TORONTO—
Fordwich, Moorefield, 34 Yonge St.
Georgetown, Neustadt, Col’ge&Ossington
Gorrie, New Hamburg, Queen & Spadina
Grimsby, Niagara Falls, Yonge & Gould.
Hagersville, Niagara Falls S., West Toronto,
Orangeville,
Wingham,
Wroxeter,

MANITOBA, ALBERTA % SASKATCHEWAN.

Abernethy, Sask. Gladstone, Man.
Battleford, Sask. Hamiota, Man.
Belle Plaine, Kenton, Man.
Sask. Killarney, Man.
Bradwardine, Ma La Riviere, Man.
Brandon, Man. Manitou, Man.
Carberry, Man. Mather, Man.
Carievale, Sask. Melfort, Sask,
Carman, Man. Miami, Man.
Caron, Sask, Minnedosa, Man.
Cayley, Alta.
Dundurn, Sask.
Dunrea, Man,
Elm Creek, Man
Francis, Sask.

Morden, Man.
Mortlach, Sask.
Nanton, Alta.
Pilet Mound, Ma

Moose Jaw, Sask.

Roland, Man.
Redvers, Sask.
Saskatoon, S’k.
Snowflake, Man.
Starbuck, Man.
Stonewall, Man.
Swan Lake, Man.
Tuxford, Sask.
Winkler, Man,
Winnipeg, Man.
Winnipeg—
Princess St.

BRITISH COLUMBIA.

Fernie, Kamloops, Salmon Arm,
Vancouver, North Vancouver
couver

Port Hammond,
and East Vam-

THE MOLSONS BANK.
115th Dividend.

The Shareholders of The Molsons
Bank are hereby notified that a Divi-
dend of TWO AND A HALF PER CENT
upon the capital stock has been declared
for the current quarter, and that the
same will be payable at the office of the
Bank in Montreal, and at the Branches
on and after the SECOND DAY OF
JULY NEXT.

The Transfer Books will be closed
from the 218t to 30th June, both days
inclusive.

By order of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 26th May, 1909.

The Bankof Toronte

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANADA.

LCIRECTORS:

WM. B S BRATRY. Fiedled ' ane ol T8

W. G. GOODERHAM .. .. Vice-hneggm
Robert Reford, John Macdonald,
Hon. C. 8. Hyman, Albert E. Geoderham.
Robert Meighen, Nicholas Bawlf, .
William Stone, Duncan Coulson.

DUNCAN COULSON .. General Manager.

Joseph Henderson .. Assistant General Managee.

BRANCHES:

ONTARIO. London, QUEBEC.
Toronto, 8 offices London East, M
Allandale, London North, on:r(e)uf.tl],m
Barrie, Millbrook, Maisonneuve
Berlin, Newmarket, Gaspe »
Bradford, Oakville, St. Lambert
Brantford, 8;}’ p"Snpermgs. ’
Brockville, €, B.
Burford, Parry Sound, COLUMBIA.
Cardinal, geifﬂl'{f’m, ancouver
Cob etrolia,
Uolbog:nge’, Port Hope, MANITOBA.
Coldwater, Preston, Cartwright,
Collingwood,  St. Catharines, Pilot Mound,
Copper Cliff, Sarnia, Portage la
Creemore, Shelburne, Prairie,
Dorchester, Stayner, Rossburn,
Elmvale, Sudburg, Swan River,
Galt, Thornbury, Winnipeg,
(3ananoque, Wyoming,
gutingn, :Vvaltlaoieburg, SASKATCHEWA

avelock, arerloo, I b
Keene, : Wella.nd, “va:g:;:y"“"

Yorkton,
BANKERS:

London, Eng.—The London City and Midland -
Bank, Ltd. g

New York—National Bank of Commerce.
_ Chicago—First National Bank.
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The Canadian Bank
of Commerce

Paid-up Capital, - $10.000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
B. E. Walker, Esq., C.V.O., LL.D., President
Robt. Kilgour, Esq., Vice-President

Hon. Geo. A. (ox
Matthcw Leggat, Esq.
James Crathern, Esq.
JoIljn II)Ioskin, Esq., K.C.,

L D.
J.W. Flavelle, Esq.,LL.D,
A. Kingman, KEsq.

Hon. Lyman M. Jones

Frederie Nicholls, Esq.

Hon. W. C. Edwards

Z A.Lash Esq,,K.C.,LL.D

E, R. Wood, Ksq.

Hon. J. M. Gibson, K.C.,
LL..

ALEXANDER LAIRD, General Manager

A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG,, OFFICE; 2 Lombard Street, E.C.

8. Cameron Alexander..
H, V. FoI0neBi.ouseisons

NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every deseription of Banking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun-
tries, and will negotiate or receive for collection
bills on any place where there is a bank or banker.

Managers

UNITED EMPIRE BANK
j of Canada.

Head Office, §3r;¥2%3E and Toronto,

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association
aad The Toronto Clearing House.

AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

f Branches and Agencies throughout the Farmin,
Districts of Ontarig. B v

W. R. TRAVERS, General Manager.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absoluately
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Ascets $1,340,000.00
Total Assets. .............. 2.500,000.00

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. S. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A. J. Williams.

HEAD OFFICE.
Cor. AdeLaide & Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
COMMERCE.

Union Bank.sCanada

Established 1865.
HEAD OFFICE, QUEBEC.
Capital Faid-up...... $3,200,000

ROBT: e sivie ain eonaie veniei: 1;:800,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm,. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Geo, H. Thomson, Esq.

G. H. Balfour .. ..

Advisory Committee, 'Toronto Rranch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:
QUEBEC—Dalhousie Station, Montreal. Quebec,
Quebec Branch, St, Louis Street. St. Polycarpe.
ONTARIO — Alexandria, Barrie, Carleton Place,
Cookstown,Crysler,Englehart, Erin, Fenwick, Fort
William, Haileybury, Hastings, Hillsburg, Jasper,
Kemptville, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickville, Metcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osgoode Station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith’s Falls,
Smithville, Stittsville, Sydenham, Thornton,
Toronto, Warkworth, Wheatley, Wiarton, Win-

chester.

MANITOBA.—Baldur, Birtle,Boissevain,Brandon,
Carberry, Carman, Carroll, Crystal City, Cypress,
River, Dauphin, Deloraine, Glenboro, Hamiota,
Hartney, Holland, Killarney, Manitou, WVelita,
Minnedosa, Minto, Morden, Neepawa, Ninga,
Rapid City, Reblin, Russell, Shoal Lake, Sour-
is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North FEnd
Branch, Winnipeg, Sargent Ave. Br.; Winni-
peg, Logan Ave. Br.

SASKATCHEWAN.—Adanac, Arcola, Asqulth
Carlyle, Craik, Cupar, Esterhazy, Fillm(re,
Gull  Lake Humboldt, Indian  Head.
Landis, Lang, Lanigan, Lemberg, Lumsden,
Maple Creek, Maryfield, Milestone, Moose Jaw,
Moosomin, Outlook, Oxbow, Pense, Perdue,
Qu’Appelle, Regira, Rocanville, Rosetown,
Saskatoon, Saskatoon West End Branch, Scott,
Sintaluta, Strassburg, Swift Current, Theodore
Wapella, Weyburn, Wilkie, Windthorst,
Wolseley, Yorkton, Zealandia.

ALB'TA—-Airdrie,|Alix Blairmore, Blayney, Bow-
den,Calgary,Cardston,Carstais,Claresholm,Coch-
rane, Cowley, Didsbury, Edmonton, Fort Sas-
katchewan, Frank, Grassy Lake, High River,
Innisfail, Lacombe, Langdon, Lethbridge;
MacLeod, Medicine Hat, Oko!oks, Pincher
Creek, Stirling, Strathmore,

BRITISH COLUMBIA—Prince Rupert, Vancouver

Agents and Correspondents at all important
Centres in Creat Britain and the
United States.

The Standard Bank
of Canada

ESTABLISHED 1873,

e e

.. Qeneral Manager.

~Capital Authorzed by Act of

Parliament, ce oo .. $2,000,000
Capital Paid-up .. .. .. .. .. 1,559,700
Reserve Fund =, .. .« <. 1,759,700

HEAD CFFICE, TORONTO.

DIRECTORS:

W. F, COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F. Allen, Fred. W. Cowan,
W. R. Johnston, W. Francis, H. Langlois.
50 Branches throughout Ontario.

Toronto: Head Office, Wellington & Jordan
Sts.; Bay St., Temple Building; Yonge St. (eor.
Yonge and Charles Sts.), Market, King and
West Market Sts.; Parkdale, Queen St., West.

BANKERS:
New York — Importers and Traders National

Bank.
Montreal—Molsons Bank, and Imperial Bank.
London, England—National Bank of Scotland.

G. P. SCHOLFIELD, General Manager.
J. 8. LOUDON, Assistant General Manager.

The Dominion Savings
and Investment Society,
Masonic Temple Bldg.,, LONDON, Can,

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawsa

ESTABLISHED 1874.

Capital (Authorized) $5,000,000

Capital (Paid-up) .. 3,000,000
Rest and Undivided
Profits............ 8,405,991

Head Office, Ottawa, Ont.

Agents in every Banking Town in
Canada, and correspondents throughout
the world.

This Bank transacts every description
of banking business.

GEO. BURN, General Manager.

THE TRADERS BANK OF ZJANADA.
Dividend No. 53.
QUARTERLY DIVIDEND.

NOTICE is hereby given that a Divi-
dend at the rate of Seven per cent (7 p-c.)
per annum upon the Paid-up Capital
Stoek of the Bank has been declared for
the three months ending 30th of June,
1909, and the same will be payabiz at its
Head Office and Branch2s on and after
Friday, the second day of July next.
The Transfer Books will be clogsed from
the 16th to the 30th day of Tume next,
both days inelusive.

By order of the Board.

STUART STRATHY,

General Manager.

Toronto, May 14th, 1909.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3.980,000
Reserve Fund & Undivided Profits 5,280,000

Deposits by the Public - - 38,600,000
Total Assets, - - - 50,800,000
DIRECTORS:

E. B. OSLER, M.P. .. Presideng
WILMOT D. MATTHEWS .. Vice=Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada and

the United States.
Collections made and Remitted for promptly.

Drafts bought and sold.

Commerciai and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED
MONTREAL ‘BRANCH:—162 St. James St.;
J H. Horgey, Manager.
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THE ROYAL BANK OF CANADA.
Dividend No. 87.

NOTICE is hereby giveu that a Divi-
dend of Two and One-half Per Cent (be-
ing at the rate of Ten Per Cent per an-
num), upon the Paid-up Capital Stock of
this Bank has been declared for the cur-
rent quarter, and wili be payable at the
Bank and its Branches on and after Fri-
day, the 2nd day of July next, to Share-
holders of record of 15th June.

By order of the Board,

E. L. PEASE,
General Manager.

Montreal, P.Q., May 25th, 1909.

The Provincial Bank

Head Office: 7and 9 Place d’Armes, Montreal, Can
37 Branches in the Province of Quebec.

CAPITAL AUTHORIZED.. .$2,000,000.00

CAPITAL PAID-UP . 1,000,000.00

RESERVE FUND.......... . 310,277.00
BOARD OF DIR S:

RS:
President: Mr. H. Laporte, of Laporte, Martin & Coe
Director of The Credit Foncier Franco-Canadien,
Yice-Pres.: Mr. W. F. Carsley, of The 8. Carsley Co
Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. G, M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “A. Racine & Co.” Whole
sale Dry-Goods, Montreal.
Dr. E. P. Lacha
Franco Canadien.
Mr. Tancred: Bienvenu, General Manager.

Advertise in the .. .. ..
JOURNAL OF COMMERCE,

The best advertising medium.

1le, Administrator Credit Foncier

'BANQUE d’HOCHELRAGAH
1874-1909.

CAPITAL AUTHORIZED . ..$4,)09,500

CAPITAL PAID-UP. .. .. ..$2,500,000

RESERVE FUND. ve e +.$2,150,000

DIRECTORS:

F. X. St. Charles, Esq. .. .. ..President
Robt. Bickerdike, Esq., M.P., Vice-Pres
Hon. J. D. Rolland, J. A. Vaillancourt,
ksq.; A. Turcotte, Esq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.

F. G. Ledue, Manager.
0. E. Dorais, Inspector.

HEAD OFFICE: —_ MONTREAL.

CITY BRANCHES:

De Lorimier, Monnt Royal Ave. (cor. St Denis), St.
Catherina Street, East; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisonneuve; Point St. Charles; St. Henry;
Town of St. Louis; Viauville; Verdun.

BRANCHES:

Sherbrooke, P.Q.

St. Boniface, Man.

8t. Hyacinthe, P.Q.

8t. Jacques 1’Achigan, Q.
St. Jerome, P.Q.

St. Pierre, Man.

Three Rivers, P.Q.

Berthietville, P.Q.
Edmonton, Alta.
Farnham, P.Q.
Joliette, P.Q.
Laprairie, P.Q.

L’ Assomption, P.Q.
Louiseville, P.Q.

Quebec. Valleyfield, P.Q.
Quebec, St. Roch Vankleek Hill, Ont.
sorel, P.Q. Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
toreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange.

La Banque Nationale
Founded in 1860.
Capital.... ............... $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques

was Ilnaugurated a year ago,
and has given  complete satise
faction to all our patrons, as
to rapidity, security and econ-
omy. The public is invited to
take advantage of its facilitiea.
Our Offilce in Paris
Rue Boudreau, 7 Sq. de I’'Opera
is found very convenient for the Cana-
dian tourists in Europe.

‘Iransters of funds, collections, paye
ments, commercial ecredits in Europe,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. 8t. Stephen, N.B.
CABTIAL: o e 1 0. 8200,000
RSN S A T NS 52,500
Frank Todd, President. John D. Chipman, V.-Pres.

J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. (Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches. :

“axiafts issued on any branch of the Bank of Mon-

The Quebec Bank

HEAD OFFICE .. «. ¢+ o+« s . QUEBEC
Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED .. .. .. .. $3,000,000
GAPTPATS PAID SUP: (o' e es o), o olan 20500000
L e R SR RS «o «« 1,250,000
DIRECTORS:

JOHN T. ROSS .. . President

VESEY BOSWELL .. .. ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K.C. J. E. Aldred,
EB. B. STEVENSON.......... General Manager.
BRANCHES:

Montmagny, Que.
Pembrooke, Ont.
Shawinigan Falls, Que.

" Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Xines, Que.
Thorold, ‘Ont.

Three Rivers, Que.
Toronto, Ont.

Victoriaville, Que.
Ville Marie, Que.

AGENTS:

London, Eng.—Bank of Scotland. Albany,
U.S.A.—New York State National Bank. Bostom
—Boston National Shawmut Bank, New York,
U.S.A.—Agents Bank of British North America.
Hanover National Bank. Paris, France—Credit
Lyonnais.

Farnham, Que.
Quebec, St. John St.
Quebec, St. Peter St.
Quebec, Upper Town
Quebee, St. Roch
Inverness Que.
Montreal, Place d’Armes
do St. Catherine E.
do St. Henry
Ottawa, Ont.
St. Romuald, Que.
Black Lake, Que.

EASTERN TOWNSHIPS BANK.

Quarterly Dividend No. 106.

NULICE is hereby given *hat a Divi-
dend at the rate of Eight Per Cent per
annum upon the Paid-up Capital Stock
of this Bank for the current quarter,
will be payable at the Head Office and
Branches on and after the second day of
July next.

The Transfer Books will be closed from
the 15th to the 30th June, both days in-
clusive.

By order of the Board,

J. MACKINNON,
General Manager.
Sherbrooke, 31st May, 1909.

Imperial Bank 2fCanada

Capital Authorized...$ 10,000,000
Capita! Paid-up........ 5,000,000
Reserve . ........ 5,000,000

DIRECTORS :
D. R. WILKIE, Pres.  Hon.R.JAFFRAY, V.-P,
Wm.Ramsay of Bowland Elias Rogers
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte, Winnipeg
Cawthra Mulock Hon.RichardTurner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head Office, Toronto.

BRANCHES
Pulgrave North Battleford

NSO Port Arthur Prince Albert
Amherstburg Port Colborne Regina
Belwood Port Robinson  Rosthern
Bolton Ridgeway . Wilkie
Brantford Sault Ste. Marie
Caledon East South Woodslee ALBERTA
Cochrane 8t. Catharines(2) Athabagea
Cobalt St. Davids Landing
Cottam St. Thomas (2) Banft .
Elk Lake Thessalon Calgary (2)
Essex Toronto (10) Edmonton (2)
Fergus Welland Lethbridge
Fonthill Woodstock Red Deer
Fort William Strathcona
Galt QUEBEC Wetaskiwin
Gowganda Montreal
i Quebec(2) B. COLUMBIAj
Humberstone MANITOBA Arrowhead
Ingersoll a Cranbrook
Kenora Brandon Fernie
Listowel Portage La Golden
London .. Prairie  gamioops
Marshville Winnipeg (2) Michel
New Liskear . ew Miche
Niagara Fallg (2) SASK'WAN  Nelson
Niagara-on-the- Balgonie Revelstoke

Lake Broadview Vancouver (3)
North Bay, Moosejaw Victoria
Ottawa

Agents: London, Eng., Lloyds Bank Limited, N, Y.
Bank of the Manhattan Co.
SAVINGS DEPARTMENT.
Interest allowed on deposits at current rate from
1ate of deposit.
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THE

HOME BANK OF CANADA.

Head Office
8 King Street, West, Toronto.

Branches in Toronto.
78 CHURCH STREET.
cor. QUEEN ST., WEST and BATHURST ST.
cor. BLOOR ST., WEST and BATHURST ST.
cor. QUEEN ST., EAST and ONTARIO ST.
20 DUNDAS ST. W. WEST TOROJONTO.
Branches. in Ontario
Alliston, Belle River, Cannington, Everett,
Ilderton Lawrence Stn. , London, Melbourne,
Sandwich, St. Thomas, Sunderland Tecum-
seh, Thorndale Walkerville.

Winnipeg, Man. Lyleton, Man. Fernie, B.C.
JAMES MASON, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal

LOANS Placed and Issued.

Oablegrams: “FREBENCATE, LONDON.”

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Uanadian Subsecribers . .. .. $3 a year
British Subscribers.. .. .. ..12s 6d.
American ¢ . ..$3.52 a year
mangle Copies. . el on 20C 08k
ExSra #05(8 o 50) A S0gh.” %

5 “ (50 to 100) .. 15¢

-~ “

(100 and over). 10¢c “

Editorial and Busness Offices:
18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,
Editor, Publisher and Proprietor.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Sﬂver Co. H.W. Aikins, M.D., F.R. ¢ S.,
Trea, Medical Con. Ont. D. Dineen, Pres, W. & D. Dineen Co Ltd.
R. Y. Eaton, Toronto. qidnev Jones, Pres. Jones Bros. Mfg. Ltd.
Noel Marshall Pres. Standard Fuel Co., Ltd. C. W. Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

METROPOLITAN BANK

Capital Paid-up........ $1,000,000.00
Reserve Fund and Undivided Profits ...... 1,277,404.49

HERD OFFICE€, TORONTO.

MOORE, President. W. D. ROSS, General Ma.nlger.
A General Banking Business Transacted.

THE

Be

ADVERTISE IN THE JOURNAL OF COMMERCE.

=2 We do not undertake to return
unused manuscripts.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are. carried by

‘s STANDARD " TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
©able Address, “Laloi.” Bell Tel. Main 4800, 4801

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Cemmissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,

MONTREAL.  Tel Main 2499,
ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A. Btewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. os ws dy P. Telford
GANANOQUE .. . .. 4. C. Rose
GODERICH .. .. . ¢« E. N. Lewis

ONTARIO—Continued,
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. .. McLaughlin & Peel
BN AN s . .. Wm, Steers
LISTOWEL .. .. .. .. H. B. Meorphy

LONDON .. . .« W, H, Bartram
L'ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill

ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. . H. A. Ward
PRESCOIT .. .. ,. F. J. French, K.C.
SARNIA S R ity .. A. Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY ... 7, s A T Hy Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO ) v et Tan: R Roat
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald &(Fitzgerald

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond

WINDSOR .. Patersom, Murphy & Sale

‘| WINGHAM.. .. ..Dickinson & Holmes

WALKERTON .. .. .. .. .. A. Colline

WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL. . T.P. Butler, K.C.,,D.C.L.
180 St. James St., Tel. Main 2426.

STANSTEAD .. .. Hon. M. F. Hacket$
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. 8. A, Chesley
PORT HOOD ... .. . S. Macdonnell
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

NEW BRUNSWICK,

CAMPBELLTON. ..
SUSSEX .. .. .

.. . H. McLatehy
+ .. White & Allisox
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A, Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY.. .. ..Lougheed & Bennats

EDMONTON .. ..Harry H. Robertsss
RED DEER, Alberta .. Geo. W. Greems

London & Canadian
Loan & Agency Co.

Limited.

103 Bay St., - - Toronto
ESTABLISHED 1873,

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.
These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
tobe, and Saskatchewan,

W. WEDD, Jr.,
Seeretary.

V. B. WADSWORTH,
Manager.

BOlLER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS Al
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Camadian Oil Wells and Re-
finers and Mills in this section are nearly -eatirely supplied with Boilers aad
other Plate Work from this shop; while for well-drilling purposes it has eént
many boilers to Germany, Austria, India and Australia. It also makes Oil Stikhs,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well ag all pro-
ductions of Machime Shops, including Steam Engines and Castings in Iron amd

Brass,

Having a full outfit of machinery and tools, inchuding Sbeam‘Riveter, and mes
of long experience, it invites comparfson of the quality of its work, with amw

shop in Canada.

ARTHUR KAVANHAGH,
MANAGER.

J. H. FAIRBANK,

PROPRIETOR.
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The Name is the (Guarantee

GRENULETED SUCHAR

Manufactured by ths

Canada Suzar Refining Co, Limited, MONTREAL Oue

Leading Manufacturers, Ete.

WESTERN UNION
TELEGRAPH CODE

In use by 200,000 Companies
and Individuals. 175,000 words.

Price $16.00 Pocket edt. $10.00.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
115-117 NOTRE DAME STREET, WEST,
MONTREAL.,

[ndividual Evening Instraction

ONDAY, WEDNESDAY AND FRIBAY EVENINGS

Renouf Building, Cor, St. Catherine
and University Streets,
Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and

new price list. Address :
J.D. DAVIS,

Renouf Building, Cor. St. Catherine

and University Sta., MONTREAL.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description ef

STIRRUPS,
SPURS,
BITS.
HARNESS FURNITURE
and
GENERAL BuckLes,
HAMES
& Speciality,

Madelin “CROWN-ALL” SILVER, “FROSTINE,”

“ERONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Ete.,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.
- Special Prices to Canadians under the New Tariff.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JCHNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—The Western Klevator Co. will erect
a chain of elevators cast and west of
Saskatoon,

—A Norwegian law prohibits a per-
son from spending more than 214d, at
Cne visit to a public house,

—During the month of May ninety-
three fatalities occurred to workingmen
in Canadian industrial pursuits,

—United Mine Workers of America
have spent nearly $6,000,000 in strike
benefits in the past nine years.

—H. O'Hara and Co. purchased $20,-
000 county of Bruce, Ont., 41, per cent
bonds in twanty annual installments.

—Lhe rate-payers of Newmarket have
carried a by-law for ihe issue of $20,-

000 debentures for laying  granolithie
walks and Improving roads.
—Pear trees will continue bearing

fruit for several centuries. They are
much longer lived than the apple, which
rarely lasts more than 100 or 150 years.

—Over 50 tons of leather are used an-
nually for covering footballs wsed in the
United Kingdom. The nides of at least
1.500 animals are used for this purpose.

—G. A. Stimson and Co. purchased
$23,000 Moosomin, Sask., 5 per cent de-
bentures . Stimson and Co. have also
purchased $1,000 6 per cent. Union Hill
behool District debentures, due in eight
Installments,

—Only one person to every seven re-
gistered voters in New York is a land
owner. . Of every nine families of five
persons each only one owns land. Of
every 1,000 of the pepulation only twen-
Uy-five are land owners,

—Four money by-laws have been ap-
proved by fhe ratepapers of Orillia.
One providing $55,000 for sewage  dis-
posal, another for spending $15,000 on
sidewalks. The sum of $3,000 was voted
for park improvements. The by-law for
converting the present public library in-
to a free library had a majority of 21,
Mr. Carnegie has promised $12,500 for a
library building in connection with. this
proposal,
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—A census taken by the police shows Calgary’s population
to be 29,265.

—Tavistock has carried a by-law to take $10,000 stock in
the People’s Railway. :

—The Molsons Bank took over the private banking business
of L. H. Smith and Co., in opening its Forest branch.
\
—~Calgary, Alta., is flooded with new counterfeit 25 cent
pieces of so excellent a quality that they are difficult to de-
tect.

—I'he Union Bank of Canada has opened branches at Alix,
Alta.; Blayney, Alta.; Stirling, Alta.; Adanae, Sask.; Gull
Lake, Sask., and Carroll, Man.

—Homestead entries in the North-West during April total-
led 4,602, an increase of 1,615 over April last year. Of the
total number 1,396 came from the U.S.

—Mr. V. K. Cronyn, assistant manager of the Bank of
Montreal, Vancouver, has been appointed manager of the To-
ronto branch of the Northern Crown Bank.

—Mr. G. D. Boulton, manager of the Ottawa branch of the
Imperial Bank, has been appeinted inspector. He is succeeded

by Mr. K. S. Houston, formerly manager at Niagara Falls,
Ont,

—The United States Bureau of Statistics estimates a de-
crease of mearly $200,000,000 in merchandise exported in the
fiscal year ended June 30, 1909, from the average of the two
previous years.

—The 22nd annual convention of the International Associa-
tion of Accident Underwriters, is to be held at Niagara Falls.
Ont., July 13-16. Important pajpers are to be read by State
Commissioners and other well-known ‘nsurance men.

—Supermtendent Hotchkiss, of New York, has notified the
lifte Insurance companies doing business in that State, that

they must file not later than September 14 next, sample forms
of policies which they propose issuing after January 1. 1910.

—During May there were fifteen trade disputes :n existence,
an increase of two as compared with May last year. About

thirty-two firms and 4,750 employees were affected and the
loss of time in working days was approximately 96357 as com-
pared with 127,425 in May, 1908.

—The Railway Commission has ordered the railway com-
panies to weight coal cars at the port of entry and at destina-
tion also if insisted on by the comsignee. A fee not exceeding
two dollars may be charged for this second weighing unless
there is a serioms diserepancy in weight.

—T'he Directors of the Lendon and Lancashire Life Assur-
ance Company have appointed Mr. Leonard George Atkins,

¥.1.A. to the position of Actuarial Assistant at the Head

Office for Canada, Montreal. Mr. Atkins was for nine years
at the Head Office of the Law Union and Crown Insurance
Company of London, England, and obtaired his full actuarial
qualification at the examination held last April.

—The kabeur Gazette summarizes labour conditions during
May, and says: “The industrial outlook is comsiderably more
favourable than in the same period a yeaxr ago. Manufactar-
ing estgbhishments continme to increase their staffs and out-
put. 'Bhe railway camps are taking ‘on large @angs of men.
The lumber trade is lookimg up. Crops are progressing, and
the -general eondition such as te inspire optimism.” ;

—Wyoming this year will produce 40,000,000 pounds of wool,
for which the growers will receive $8,000,000 gross. Accord-
ing to conservative estimates from authoritative sources, the
clips average close to 8 pounds per fleece, and some of it has
sold as high as 25 cents per pound. All previous records for
the wool clip have been broken, and that of 1907, which was

the banner year. is exceeded by nearly 4,000,000 pounds.

—A despateh from Ottawa says:—Not the glightest injury
was done to the crops at the Experimental Farm as a result
of the recent cold spell. The nagricultural experts at the
farm state that the (;111y crop in Eastern Canada which will
sustain injury from the cold weather will be the strawberry
erop, which is planted in low-lying seil. The grain and veget-
able crops will not be aflected in the least. The lowest tem-

perature recorded was 37 above zero.

—Kootenay and Boundary Districts, B.C., ore -hipments
and smelter returns for week ending June 12, 1909: Boundary
shipments 23,107 tons; Rossland 4,057; Slocan-Keotenay 4,066.
‘I'he total shipments for the past week were 31,230 tons and
for the year to date 770,219 tons. Granby Smelter. Grand
Forks, B.U., 19,970; Consolidated Co.’s receipts, Trail, B.C.,
7,115. The total smelter receipts for the past week were 27.-

685 tons, and for the year to date 733,030.

—The Court of Appeals at Albany has handed down a de-
cision in which it holds that the sale of skimmed milk in New
York City is a crime. The Court sustains the lower courts in
over-ruling a demurrer of the Liberman Dairy Co. to an ae-
tion brought by the State to recover $5,000 penalty for the

sale of skimmed milk. The company contended that the
statute prohibiting the wale of skimmed milk in New York
and permitting its sales in certain other countries was uncon-

stitutional .

—During Hon. Mr. Brodeurs’ mission in England next month
1 connection with the Imperial Conference on Naval Defence
he will endeavour to come to some arrangement with the Im-
perial and French Governments looking to the prohibition of
steaﬁ trawling in the Atlantic fisheries. Canada already pro-
hibits steam trawling within the three-mile limit. but the
British and French steam trawlers are mow increasingly com-
ing into use in the Maritime Provinces and Newfoundland
waters. Unless some mutual arrangement is reached looking
to the prohibition of steam trawling, it i3 feared that the
fisheries will be very seriously depleted.

—-Dispatches from branch officces of R. G. Dun and Co., in
Canada indicate encouraging improvement in general business
conditions, more favourable weather having a ben>ficial effect.
Toronto reports an aetive wholesale trade, and the outlook is
regarded with optimism. There is a large movament of dry
goods, and future orders in most staple lines are very satis-

factory and payments slightly better. Weather conditions
at Montreal have benefitted business in all divisions, and
there is a tair distribution of merchandise at steady prices.
Sentiment at Hamilton is improved by the gratifying agrieul-
tural prospects, and demand is larger in most lines.

—Mr. David Yuile, the President of the Dommion Textile
Co., who died in the Jokn Hopkins Hospital at Baltimore last
Monday, after an operation furnished an illastration of the
snecess which, though very rareky, does sbmetimes atbend the
mam who changes his oceupation late in life. Originally in
the glass business, tn Ontario and in this city, he beeame con
nected a few years ago with #estile manufacturing. and on
the re-orgamization of its affairs four years age, Was elected
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President of the Dominion Textile Co. He was of philan-
thropic habits. and will be greatly missed by his business as-
soclates, as well as by those in other grades of society,

—Settlements through the banks, measured by bank clear-

ing June; total bank exchanges last week at all leading ecities
in the United States being $3,165,399,529, 64.0 per cent lar-

ngs, continue very large in volume, larger than in any preced-
o

 ger than a year ago and 19.3 per cent larger than in the cor-
3 g P 2

Tesponding week of 1906. The large settlements at  New
York City, due in part to heavy stock market operations, con-
tribute materially to the total. Outside of New York there
is a considerable gain, but mainly at the West— Chicago and
Most of the
other western cities also show larger clearings than in 1906,
but Boston. Philadelphia, Pittsburg, New Orleans and Louis-
ville stall show decreases.

Kansas City reporting very large clearings.

—IHhe FKFrench Budget for 1910 shows a deficit of $21,000,000.
Nine million dollars of this is charged to the budget of 1911.
The Minister recommends that the remaining $12,000,000 be
raised by a new tax of a cent a litre on the petroleum used in
automobiles; a tax on dogs; administrative rearrangement,
and a stricter enforcement of the taxss on colonial obliga-
tions and mines and a new tax in connection with the inheri-
tance of property. The Minister explained that it was plan-
ned to levy this tax on the capital revealed by inheritances,
thus paving the way to the institution of a more important
progressive tax on capital, by which the Government hopes to
Taise the $20,000,000 or $24,000.000 necessary to cover the
working men’s pensions, now being liscussed Ly Parliament.

—Lhe Canadian Government has arranged to continue the
subsidized steamship service on the Pacific hetween Vancou-
ver and Mexico by contract with Captain T. Worsnop, of Lon-
don, Eng., which recently expired. Canada and Mexico each
gave $50 000 annually as a subsidy. The Mexican Government
recently imtimated to Canada that they were only prepared to
offer $25,000 per year for the service, as by far the greater part
of the traffic carried consisted of Canadian exports. During

the season of 1908 only 3,000 tons of freight were brought to
Canada by the Worsnop line, as compared with 16,000 tons
sent from Canada to Mexico. The Government has now
agreed to merease the subsidy by $25,000 to make up the am-
ount deducted by Mexico. The line Qgiws British Columbia
a new route to the markets of Europe via the Iehuantepee
Railway aeross Mexico.

—A very mmportant trade is now done by the extraction of
tin from waste tins and the cuttings of tinplate, both on the
Furopean Contment and in the United States. The process of
electrolysis is employed; the electrolyte consists f a soda so-
lution and the waste forms the anode. The tin becomes oxid-
1zed and s then dissolved in the electrolyte. The hydrogen
thereupon reduces the oxide and the metallic tin is deposited
on the cathode. ' The irom freed from the tin may subse-
quently be used again. It is said that in' Germany 75.000
tons of residues yield annually 1,500 tons of tin, and that the
amounts dealt with in America are 60,000 tors per year, and
in the other Kuropean countries exclusive of Geemany, 25,000
tons. In ali some 3.000 to 3.500 tons of tin are recovered an-
naally by these means from 160,000 tons of waste which is
about 3 to 31, per cent of the total amount of the world’s tin
supnly .

—T'he Archiv fur Eisenbahnwesen has issued its statisties
of the railways of the world, covering the year 1907, and the
nearest year of which statistics are available for the United
Statce and Canada, the year ending with Juns, 1907, it finds
in the grand divisions of the world a total of 594867 miles.

In this rivision the West Indies are given to South America.
All except the Island of Trinidad belong perhaps more properly
to North America. They have 2,745 miles. North Awerica
has 34 per cent more railway than Kurope, and :eorly as much
as the whole of the old-world. Compared with 1he previous
year, Kurope increased its railways 1.5 per cent, Asia 3 per
cent. Africa 5.7 per cent, North America 3 per cent, South Am-
erica 4 per cent, and Australasia a quarter of 1 per cent. Aus-
tralasia, besides Australia and New Zealand, includes the Ha-
waitan Islands with ninety miles of railway. Of European
countries, Russia built most railway, 1,625 miles; France was
next with 431 miles, followed by Germany with 411 wiles. In
Asia, British India led with 909 miles, followed by China, 464.
In Africa nearly all the progress was-in British Sonth Afriea,
where the addition was 352 miles, 5.25 per cent; the French
possessions (including Madasgascar), 461 miles, 6 per cent,
and Kgypt, 183 miles, 5.25 per cent. In Canada the rail-
ways had 22,966 miles in 1908, an increase of 514 over 1907.

—A cable despateh fo the N.Y. Herald from T.ondon says:—
Mr. Martin 8. Kolman, who controls the newly-discovered
process of converting finished iron into stcel and who is in
London, gave a correspondent some interesting details of the
new process and its pcssibilities.  “In a couple of weeks’
time,” ‘he said, “lI am going to arrange for a demonstration
to be attended by representatives from the world’s largest
steel manufacturers and numeroas Government cxperts from
several countries, to whom the possibilities of our process
will be explamed. As an mstance of what we may do we
may take a heavy chain and give one end of it a thin coating
ot steel, thin as an eggshell. To the other end we will give
a coat of half an inch or an inch in thickness, while {he centre
will be converted into solid steel. ~We can work up a fine
razor blade out of iron, shaping and grinding it to the re-
quired form, and after this is all done we put the blade through
our steeling process and convert it inte the hardest kind.
Steel blades produced in this way are equal in every respect
to the finest Sheffield makes. The method is quite simple.
Iron is simply treated with a chemical composition, being sub-
jected to heat at the same time. The chemical fumes have a
peculiar property. converting iren into steel and tempering it
to wondertul hardness. 'Fhe best steel is tempered to sixty-
three pomts. We can quite easily temper omr steel to 243
pomts.  This is almost unbelievable, 1 admit, yet it is quite
true.”
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THE BANK STATEMENTS FOR MAY.

The Subscribed Capital of the Banks continues to ad-
vance. The increase as compared with April is nearly
$70,000, of which $51,700 is added to the Home Bank,
$13,400 to the Royal, and $2,000 to the United Empire.
In Capital Paid-up there is an advance of $181,950, of
which $98,450 appertains to the Royal Bank; $50,666
to the Home; $10,014 to the Sterling; $4,000 to La Na-
tionale; $13,804 to the Standard; $3 ,;1’ to the Farm-
ers; and to the St. Hyacinthe $3,675!

The total Reserve Fund of the Banks has increased
nearly $150,000 during the month.
item is now $75,755,488, or over 77 per cent of the to-
tal Paid-up Capital of the banks.

The Circulation has nearly recovered the amount of
the falling-off in April, and is almost a millon above
that of a year ago. A glance at the fignres for May
1809 affords some idea of the progress made by the
country during the ten years intervening.  Deposits
keep on advancing at a remarkable pace. The total for
May was $746,925,050, or $1,585,480 in excess of those
for April. This increase for May bears the monthly
record since January 1907, the figures for March 1908

being next. —In the items governed by ex-
changes there is little worthy of note.— Notes and
cheques on other Banks have increased by 414 mil-

lions. @anadian, Municipal and other Sccurities, to-
gether with Railway Securities, maintain their custom-

This important’

LIFE MARINE

Established 1865
(. Ross Robertson & Sons,
General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2824

* FIRE

ary level. Domestic Call Loans have fallen off about
$440,000. Call Loans outside Canada have advanced
from about 11414 millions to upwards of 12434 mil-
lions of dollars.

~ Every well-wisher to our prosperity will note with
satisfaction the increase in Current Loans (Disc ounts)
from $524,168,988 in April to $528,313,141 in May, an
exeess of $4, 144,153 for the month.

In a general way, it is evident that the money re-
ceived in the shape of Deposits has been put out tem-
porarily in Call Loans elsewhere than in Canada, the
reason, of course, being that the active demand for
money in the Dominion does not yet equal the avail-
able supply. With the expected increase in the volume
of husiness now beginning to be more apparent, these
quick assets of the Banks will gradually hegin to be
diverted into current loans in Canada. A hardening
tendency for money has begun to be felt—a forscast
of renewed and increasing activity in trade genérally.
We append the usual comparative table. Anybody in-

~clined to question the great future that Canada has be-

fore her should cast an eye hackward to the Bank State-
ments of ten years ago and forward to our probable
growth by 1919, when there can be no doubt that we
shail witness as proportionate an increase in our hank-
ing activities as the month of May in 1899 does to the
present season.
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(FOUNDED 1825.)

LAW UNION & CROWN
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(OF LONDON.)
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J. E. E. DICKSON, Manacer

Agents wanted throughout
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The detailed Statements of the Banks will be found
on other pages of this issue:—

THE BANK STATEMENT.

May 1909. April 1909. May 1998. May 1899.
$ $ $ $
Capital awthorized.. «o +.142,466,666 142,466,666 146,966,06€ 76,808,664
Capital subscribed .. .. ‘.. .. 98,862,461 98,793,341 99,070,141 64,704,848
Orpital spaid-up: . 7. it we-z% 97,334,478 97,149,528 96,208,221 63,617,335
Reserve fund. . 75,755,488 75,607,676 71,558,682 28,907,231
LIABILITIES.
Notes in circulation .. . 68,593,220 67,266,664 67,770,018 37,012,914
Due Dominion Government 4,990,476 3,920,743 5,528,601 8,767,372
Due Prov. Govts. .. . .. 13,482,062 13,231,705 10,640,804 2,350,788
Deposits on demand ..216,916,294 207,039,031 153,901,379 92,200,417
Deposits after notice .. .. ..453,599,117 450,450,722 398,177,820 164,117,087
Deposits outside Canada .. .. 76,409,638 73,678,818 61,262,066  ........
Loans from bks. in Can., sec. 4,708,102 5,113,099 9,500,358 42,000
Depts on demand in Can. bks. 4,803,147 5,368,426 E,466,130 = 3,057,160
Due agencies in U.K. .... .. 5,756,012 4,473,132 8,210,372 6,896,443
Due agencies abroad .. .. 3,319,705 3,023,564 3,371,404 542,557
Other liabilities. 8,451,290 7,629,552 6,353,409 966,061
Total liabilities .. ..561,029,144 841,095,530 730,791,593 331,052,591
\
ASSETS.
mpeele calic o e o 26,553,159 27,005,613 24,556,839 9,312,808
Dominion notes .. .. .. .. .. 66,547,255 66,701,804 50,776,562 16,335,293
Deposits securing circulation 4,037,911 4,057,012 4,006,979 1,998,001
Notes & cheques on other bks. 34,391,503 29,878,850 24,039,508 10,545,635
L’ns to other bks in Can., sec. 4,558,360 5,014,136 8,284,226 42,645
Depts on demand in Can. bks 7,805,533 8,042,490 9,552,107 3,031,359
Due from banks in U.K. 7,767,053 6,666,249 5,150,629 10,030,419
Due from foreign bks., ete. .. 31,766,148 31,703,189 20,635,462 22,055,017
Dom. & Prov. Govt. secs. .. 11,228,101 10,419,082 9,847,634 5,074,746

Can. municip. & other pub secs.

(not Dominion).. .. .. .. 21,253,503 21,122,206 19,878,748 16,071,584
Railway and other secs. .. .. 51,764,227 51,349,556 42,808,184 14,908,616
Call loans in Canada .. .. .. 49,771,929 50,213,950 41,143,446 29,154,308
Call loans outside Canada ..124,877,955 114,493,570 48,662,827  ,.......
Current loans in Canada ...528,313,141 524,168,988 527,773,042 249,159,171
Current loans outside Canada. 84,437,649. 85,874,530 22,521,334  ........
BOROT 00 Govt ol URIRARY e Pyl Neeis 4,821,486 = Vi e
Loans to Prov. Govts. ... .. 1,996,416 1,652,533 1,762,567 3,137,142
Overdue /debts: . sweiive ws 7,862,338 7,783,239 7,822,207 1,042,071
R. E. besides bk. premises .. 1,609,263 1,478,613 1,410,627 1,815,325
Mortgages on real estate 550,189 552,624 486,090 612,349
Bank premises .. .. .. .. .. 19,344,545 18,914,694 17,913,006 5,995,027
Other assets .. .. .. .. .. .. 7,524,669 7,022,408 6,100,495 2,250,356

Total assets .. .. .. ..1,044,020,5331,025,015,613 908,613,696 - 408,678,070
Loans to direct’s & their firms 8,804,201 9,278,050  11,451.953 7,072,041
Av. specie for month ., .., 26,514,655 26,414,205 22,770,006 9,305,520
Av. Dom. notes for month . 66,540,807 66,843,726 50,134,341 15,561,159
Grt’st circulation in month,. 70,804,067 73,392,140  60.970,485 38,412,933

HOME HANDICRAFT.

The decay in home handicraft work was no doubt in-
evitable in some lines, when trades became differen-
tiated in the mechanical revolution which followed the

application of steam, and electricty to manufactures.
Something wholesome, as well as picturesque was ta-
ken out of life when the spinning wheel, the hand-
loom and the flail, were discarded in favour of the more
economical inventions of the machinists. It was in
accordance with the movements of the great wheel of
progress that instead of every household making its
own clothes, shoes, flour, and bread, there should be
men trained specially to be experts in their separate
lines of production, and places specially provided for
the proper placing and working of their tools. The
comfort which is ours because of this, compared to that
our fathers enjoyed is inestimable, though generally un-
considered. Still it is not certain that there ought to
have been quite so thorough a getting rid of home
handicraft work as has been effected. The world is
poorer from the immense decline in the hand mana-
facture of lace for instance. The machine made ar-
ticle has its uses. It is cheap and pretty and enables
many to improve their attire, and their homes, "who
could not have afforded to do it, if all lace was made
from the hand bobbins. But the individuality of the
old Trish, French and Belgium fabrics gave pillow-lace
a value all its own. Royalty reckons some of it as
worthy of a place amidst the royal treasures. The loss
of famous old specimens, would rank alongside the loss
of famous paintings, or sculpture. Tn the ~ase of lace
it is not distance of time, but beauty of workmanship
which gives value to the material made from thread,
and genius in the long ago. It would be nonsensical
to claim that heads are not as capable of thinking out
lovely designs, nor fingers as deft in manipulating lin-

en or silk thread now, as in those old times. Or, to
take an illustration from nearer home:
Amongst the French-Canadians of this Province

there lingered until perhaps thirty years ago, the
knowledge of certain vegetable dyes, and of spinning
and interweaving the dyed wools into multi-coloured
sashes of unfading, everlasting, prodigiously strong
material.  The invention of coal tar dyes, of cheap
machine made goods, and the going out of fashion of
the long coat with its “capote” of Canadian grey home-
made cloth, around which the gay sash used to be gird-
ed, has put an end to the household making of sashes.
The secret of the dyeing appears to have vanished, the
knitting or weaving is no longer taught to the maidens
of the home, and the old sashes have now become valu-
able to hunters of curios, who sometimes offer hun-
dreds of dollars for the cinctures wherewith ilie woed-
land Virginias of early days girded their Pauls on
birthdays, or on “le jour de ’An.” At the weddings
and other festivities of those ‘nnocent days, it was not
unusual to find that not only the viands, but also most
of the bedding, furniture, napery and clothing had
been produced by the skilful hands of members of the
household. Woollen cloth, linen of flax, “beef” mas-
casins; sheepskin mitts, were regularly made at home
then; knitting needles were in constant use at conver- ,
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sation times, and the Canadian peasant lived content-
edly and happily, being diligent, “handy,” well clad,
and well fed. Possibly no country in the world had a

more all round useful peasantry than had Canada then.
There is no apparent reason why all the old home
manufactures should have been allowed to die out.
Industry of such sort makes for happiness, and for
the development of “A bold peasantry, its country’s
pride.”

It requires some temerity to offer a suggestion to
the busy society ladies, who have such a lot of the
humanitarian and other husiness of the world, resting
jauntily upon their fair shoulders. And, especially,
since our suggestion would tell directly against that
love of publicity and of social prominence which is dear
to them, perhaps because it smacks of naughtiness, and
of what used in old-fashioned days to be thought to
belong to the world of men. We mean the quiet en-
couragement without fuss, or feathers, of the old handi-
craft trades of the homes. The cult of the hand-
made, where it is best, as in knitting, lace-making,
woodwork, or (though tastes differ here), butter-mak-
ing. Why should French dames in Irance have a
monoply of producing the best aids to the milliner?
The habitants about Quebec used to bring to market
wonderful wooden toys. Why should we send thous-
ands of dollars to Bavaria every year for the cheap
. dolls and other denizens of toyland?  Some of the
wood carving done in otherwise idle hours in the log-
ging shanties shows that only direction is needed to
revive in Canada the glories of the men who made
Nuremburg and Zurich and other :ontinental towns
famous.  Some of the championship checker boards
used in country contests are really valuable bits of in-
laid work, which will bring high prices some day.
There is no doubt of the talent latent in Canadian
homes.

We have the very best authority for advising our
ladies to take up the encouragement of this individual
household talent on national and on business grounds.
As the following extracts will show, Queen Alexandra
and the Princess of Wales are with right royal dignity
and benignity prime movers in this work. With tell-
ing unobstrusiveness, in quiet womanly ways, many
noble-hearted ladies are working with them to develop
homes and home p(u*suits, and so are effectively coun-
teracting the influence of the shrieking feminines
whose strident screaming for reforms, while forsaking
their own spheres of real usefulness, causes men = to
wonder what portents our boasted 2ducatin will next
produce. . Recent Knglish newspapers tell us that “the
25th annual exhibition of the Home Arts and Indus-
tries Association was opened at the Royal Horticultural
Hall, London. There were about a hundred stalls, ar-
ranged around that of Queen Alexandra’s Sandring-
ham industries, which, like the majority, showed lace,
embroidery, tapestries, and metal work, all manufac-
tured in the cottage. Ireland was represented by em-
broidery, baskets, homespun tweeds and mats. There

were not mearly so many Scottish exhibits, but one of

the few came all the way from the Orkney and Shetland
Islands. The fine silky shawls made in the long win-
ter nights by the women peat-carriers of Shetland, with

the wool drawn—not cut—from the sheep of the islands
had many purchasers. The Stonehenge woollen in-
dustry had produced a cloth which is not only pleas-
ing to the eye but is also found to endure for years.
In, Buckinghamshire and Bedfordshire an old lace in-
dustry has been revived within the last ten years
through the cultivation of home work in the best
sense of that sociological term—and that in spite of the
fact that lace-making is not a highly remunerative oc-
cupation, so that artistic pleasure in it must be a con-
siderable portion of the reward.”

“The Princess of Wales not long ago visited an ex-
hibition and sale of the Welsh Industries Association,
which, by kind permission of Lady Naylor-Leyland, is
being held at Hyde Park House, Albertgate. Before
the arrival of her Royal Highness, Lady Bute perform-
ed the opening ceremony.  There was a very large
gathering of those interested in the work of the asso-
ciation, the object of which is to encourage the indus-
tries of Wales. The association has the patronage of
the King and Queen, and the Princess of Wales is
president. The majority of the goods on the stalls
were of a useful rather than of a decorative character,
consisting of home-spun cloths, tweeds, and flannels.
At the same time the artistic element was not absent,
there being several stalls, such as that of Glamorgan-
shire, which had an attractive display of embreidered
articles from the Welsh School of  Art Needlework,
Cardiff, on which could be seen art needlework, lace,
dells in Welsh costume, -woodcarving, metalwork, bas-
ketwork, and pottery. A number of new industries
were represented, including knitting from Carnarvon-
shire; lace from from Pembrokeshire; picture needle-
work from Monmouthshire; and textile goods from
Merionethshire.”

THE BAD ROADS PROBLEM.

Before we have fully mastered the subject of road-
making for the traffic of horses and wheeled vehicles,
which the world has had before it for a score of cen~
turies, we are confronted with an immense aggravation
of the problem, owing to the invention of motor car-
riages. The tremendously heavier weight of these
swifter machines, has a more than correspondingly
heavy wearing effect upon the roadways.  Ease and
speed of movement has caused a diffusing of popula-
tion throughout the country parts, which makes great-
er the increase of traffic by tradesmen, and all con-
cerned. It is becoming evident that the slipshod
method of utilizing part only of McAdam’s plan of
road-making, by dumping loads of coarsely cut stones in-
to the holes or on the mis-shaped crowns of the roads,
is worse than ill-spent labour, inasmuch as it really
does fully as much harm’as good. With proper foun-
dation work of heavy stone, the macadamized road,
treated with some binder and filler, such as tar or
pitch, is as yet the best and most satisfactory paving
we can produce, whether covered with concreting or
asphaltum, or not. Practical experiment in England
has demonstrated that such a highway properly
shaped and made impervious to moisture has a life
vatue equal to seven and a half million tons per yard
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width—a lasting quality of from twenty-five to fifty
years without important repairs. That is for a well-
rounded road made positively watcr-proof by the use
of compacted sand to fill the joints between the cut
stones, and pitch to prevent them from moving. There
will be no fear of destruction by frost, even in the
climate of northern and eastern Canada, if moisture
cannot percolate beneath the surface, and there is no
place for puddles, nor seepage to the foundations from
the side ditches. Even with only a four-inch setting
of macadam well filled and pitched upon a good con-
creted bed with a sand layer above, English road build-
ers claim that a traffic of 60,000 tons per annum could
be endured for a hundred years. Of course the “road
metal” would not be easily wearing lime stone, which
when broken is very susceptible to weathering influ-
ences, and crushes. quickly. It is found to pay to use
good serpentine, granite or some trap rtock. The
road builders require engineering direction, with level-
ling stakes set, a proper contour maintained and hon-
ourable employment of suitable tools. The free use
" of pitch to fill interstices prevents the movement of the
stone, makes the macadam to last seven and a half
times longer than if the “metal” is simply set in sand
with a heavy roller. We are inclined to believe that
it is the waterproofing effect of the pitch which has
most value though British engineers dwell upon the ad-
vantage of the rigidity imparted by it, and the losing
of the wear of stone upon stone.

In the London Times not long ago Mr. Brodie, an
engineer of Liverpool ,described a further experiment
—-namely, with macadam concrete blocks, which have
given excellent results in a street having 250,000 tons
of traffic per vard width, but one of the most promis-
ing road-making experiments he has made is with what
he calls a small-stone surface. This is a surface made
with 2 1-4 in. cubes of the same stone, which he can
obtain at very slightly greater cost tlan that of the
same stone for ordinary macadam. These stones are
hand-laid on a depth of small broken stone on a bed of
concrete. The broken material of the bed is grouted
with the pitch mixture used in Liverpool, and the joints
of the surface are racked with small hard shingle and
the pitch, and this is expected to have a life of 30 years
under the average conditions of traffic on country
roads.

The fact that such mosaic like work is recommended
shows how the road problem is arcusing attention in
England, and how important the subject is becoming.
The costliness of the auto-vehicles makes the matter of
the highway to be one of the very highest importance.
It may be that the farmers and others will yet have
reason to bless these tooting nuisances for causing scien-
tific attention and expensive care tc be expended up-
on the highways.

In this vicinity, where it is a kind of a general rule
-t> tear up a roadway as soon as it is well (or badly)
finished on some pretence or another, it would sound
oddly to hear propositions advanced, respecting road
building to last a century. They calmly project such
things in England, where people are still backward and
old-fashined enough to expect honesty and public feel-
ing in their managers and officials. ~We have ad-

the industry.

vanced far beyond such ideas here, where our roads are
worse than in any of the countries professing great
civilization, excepting the United States. There will
be no very real improvement in our roads until we
he.¢ proved our willingness tc learn from the exp2ri-
ence of our elders among the nations, and also develop
an konesty which will insist on doing the country’s
work in the country’s interests.

IS FACTORY OCCUPATION ELEVATING ?

Ir an elaborate paper before the recent annual
méetng of the American National Association of Uct-
ton Manufacturers, Mr. Lewis W. Parker set himself
the somewhat difficult task of establishing the up-lift-
ing influence of factory employment and the useful-
ness, and even the necessity of child labour. The
drafting of children from the country to the mills has
been an early step in all countries, especially in the
case of cotton mills. Tt is going on in Japan to-day,
and in the Southern States.

The change, according to Mr. Parker, is an improve-
ment as families have shifted from the land to the cot-
ton mill, and from the mill to a higher soeial position
in the new communities created by industrial develop-
ment. And they have had to be replaced in the mill
by imported labour. For instance, Mer. Parker says:

“In the progress of time, conditions have changed in
these States, so that the native employees have been
replaced by the Irish, who in their turn were replaced
by the French-Canadians, who in their turn have been
replaced by Italians and Portuguese, who again are be-
ing largely replaced by other. nationalities, particlarly
Poles and Slavs.”

So far as the passing of the French Canadians from
the New England mill districts is concerned the writer
found no trace of them occupying high social positions
in a factory town in the States where many of them
were formerly employed, and the explanation generally
given was that they had resorted to farm or factory
life in Canada. Their places were filled by Greeks,
Armenians and others, and the main inference, judging
from the unkempt appearance of' their SUCCesSOTs, was
that they had been crowded out by a cheaper class of
labour. The argument in favour of child employ-
ment is ingeniously put. The future craftsmen have
to be drafted from the land and, as the adults through
lack of dexterity on account of their rough and gnarled
fingers, cannot adapt themselves to the craft of spin-
ning or weaving, use has to be made of the children.
The children become expert. Their children become
greater experts—and so the tendency and adaptability
passes through families, and from one generation to
another, till you have by birth and breeding what may
be termed a cotton spinning and weaving race. Hence
the necessity of the childen in the first'place. And
Mr. Parker’s argument would be, that the time should
come in a country when child employment could be
abolished without committing injury to the welfare of
He recognizes—perhaps a little un-
consciously—that the employment cf young children
is an evil. But he says:—
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“I think my position is in accord with the great ma-
* jority of those employed in the same industry, namely:
that we have no opposition to legislation which can cor-
rect the evil without preventing the development of
an industry needed in and necessary to, the develop-
ment of the community itself, and which is bettering
the very ones sought to he affected.”

The chief objection to the employment of children
must naturally be a low age limit and the tendency to
give too low a wage. The laws now interpose in
favour of short hours and educational advantages for
factory children, and such interference was, for a long
time, a crying necessity. In Lancashire, intelligence
has taken the place of illiteracy among the factory
families, and the mass of skilled, desterous labour avail-
able has been a great factor in maintaining British
supremacy. ‘I'he improved mill conditions and well
developed industrial system adopted have been of ad-
vantage to master and employees alike, and these have
arisen from govenment interference, as well as from
the foresight and wide experience of capable masters
of industry. Some credit must doubtless be given to
the unions in all countries for the elimination of the
chief abuses of child labour.

MONTHLY TRADE RETURNS.

It is anomalous and totally inexcusable on the part
of Dominion officials that the English newspapers of
the 12th inst. were publishing comments upon the Bri-

tish trade returns for the month of May, and that the
Ottawa reports of Canadian trade for the month of
April reached this office on the 18th inst. The delay
in the publication of these statistics, while most humili-
ating to Canadians, shows a lack of organization in one
or more departments, or a dilatoriness on the part of
officials, which really ought to be subjected io Parlia-
‘mentary enquiry. Despite appearances, it is not the
desire of the people of the Dominion that monthly
trade reports should issue five or six weeks later than
the reports of other countries, as though dependent
upon their figures.

The great feature in both sets of returns is the en-
couraging increase in business. There iz nothing sen-
sational in the improvement, but it is sufficiently mark-
ed to give rise to the hope that a period of steady ga'ns
has set in, and that the latter-day depression is defi-
nitely passing away for good. According to the Bri-
tish returns, trade for May shows improvement, con-
sidering that the month had one working day less than
the corresponding month of last year. Imports show
increased values, while exports, which are again re-
duced in value, are adversely affected, as to their total,
by lower prices. The declared value of the goods 1m-
ported during the month amounted to £44,851,086, an
increase compared with May, 1908, of £592,771 (or 1.3
per cent). Of Foreign and Colonial merchandise ex-
ported during the month the value was returned at £7,-
251,248, an increase of £819,594 (or 12.7.per cent)
when compared with the corresponding month in 1908.
The value of British and Irish produce and manufac-
tures exported was £29,525,746, a decrease of £1,541,-

131 (or 4.9 per cent) when compared with May, 1908.

Our Canadian over-stale returns for April show Im-
ports of $R2,531,673, compared with $19,922,595 in
1908; Exports $11,862,797 compared with $10,294,828
in 1908. The duty collected upon Imports was $3,-
788,480 in 1909, $3,297,741 in 1908. Free of duty
goods amounted to $9,091,330 this year, against $8,-
005,179 in 1908. Including goods re-exported, and
imports and exports of coin and bullion, the total trade
for the month was $34,998,854, to be compared with
$30,970,587 last year.

Our Exports came from the following sources:

1908. 1909.

Ahie: WUTE: «oimeati vsnh | etmaa bobe. wievettoe  SLTI8.809 - $1.926,144
o Bl e o eV BN o S Tieeei T e B e 407,063 232,350
RO HOTCHTe Fih Vol ch s ceal ol b 1,579,794 1642465
Animals and their produce .. .. .. .. 1,606,683 1,469,776
Agrieuliure ., SetE el L e T, e wen, 2:870,087 4848112
Manutactures .. Agiv 0 oo 1972,381 1,747,833
NESCRlIaTICOtRE i Tl e el stk R 11- 1,117

TOBRL 2 s b i S niis L LT W S U904 808 L 86279

The increase this year it will be noticed came main-
ly from the one item of Agriculture, the variations in
wheat prices causing the shipment of 2,824,480 bush-
els valued at $3,413,217, and of 107,003 barrels of
flour, set down as worth $483,984. The decrease in
shipments of dairy produce, accounts for the falling off
under the item Animals and their Produce. Manufac-
tured goods also showed a decline of $225,000 from the
corresponding month a year ago.  There is a good
deal of grain still to go forward, and the May ship-
ments from this port have been very fair, so that we
may expect that item to make a good showing for a few
more months to come.

In products of the Mine, copper ore shipments may
drag behind owing to a temporary glut of the T .S.
market, the April export having been 3,176,327 Ibs.
in a semi-crude condition ,worth $307,404. Asbestos
$102,306, will probably increase, as will coal, $113,997.
Unrefined gold, of which $237,953 worth left the coun-
try for the U.S., will not decrease; thongh silver ore,
our heaviest contributor under this item in April,
$870,613, may not show any further increase after the
May returns have been completed. Nickel is a staple
article in comparison, and the April figures, $231,866,
will probably be maintained. We may reasonably ex-
pect a large increase in the contributions of the Tish-
eries to the Export trade, especially if the expected
great run of British Columbian salmon materializes.
The Atlantic fisheries are, in spite of some reported
successes, rather problematieal, owing to the continu-
ance of the ice floes about Newfoundlend and the
North Coast. There is a good deal of lumber already
contracted for to go forward, and the shipments of pa-
per and pulp by sea will be heavy, as usual, during the
first part of the season. On the whole, for the next
few months, our exports may be expected o make a
good showing, though there has dndoub’redly been a
check in the preparations for the U.S. trade owing to
the tarift revision debates. Tast month 25,409,408 of
our Export trade went that way, and $5.,708,545 to
Great Britain and her dependencies. We bought to’
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the value of $14,208,718 from the States, and of $5,-
759,903 from the British Empire. The  legislation
proposed in the revised U.S. tariff is like siapping the
face of a pretty good customer, and may cauze us to
turn our attention to some other place of husiness.

The U.S. returns for May are also available, and
show an increase in Exports of about $9,750,000 over
May, 1908, though with the exception of that month
the smallest record for May since 1904.  The totals
were, Exports $123,356,706 and Imports $116,055,903,
this last against $84,042,628 in May 1908, and $126,-
000,000 in 1907, which was the high May record for
Imports. For the five months ended May 31, the ag-
gregate Exports were $670,587,509, a decrecase of 92
millions from 1908, the aggregate Tmports $593,327,-
531, an excess of 163 millions over the same period in
1908.  These facts, while aiding the general feeling
of encouragement, should afford gronnds for careful
consideration of the present state of things by respon-
sible statesmen.

THE GUARDIAN ASSURANCE COMPANY.

Probably the bewildering size of the figures prevents
many from realizing what is implied in the statement
that with a paid-up Capital of $5,000,000, Assets ac-
tually worth $32,689,840 are held by the Guardian As-
surance Co. of England. It is in the use made as
money earners of these Assets by the management,
that the strength or weakness of the Company is mani-
fested. And it is in the volume of such accumulations,
rather than in the extent of new business actually done,

that sane business men confide when about to place
their insurance business.  That despite the plethora
of idle money last year, the directors were enabled to
pay a dividend of 10 per cent upon the capital, after
adding liberally to the Reserve Funds in the Life, Fire,
Accident, Burglary and General Departments, and still
had $260,000 to carry forward to mext year’s business,
is pretty good evidence of their ability. The actual
figures will be found in the synopsis of the Annual Re-
port, which appears upon another page.

That the actual underwritings are steadily on the in-
crease might naturally be expected as a corollary. The
Life Department actually assumed risks to the value of
$3,266,300, as against $2,558,770 last year, the Pre-
miums received amounting to $166,63%7 last year and
to $91,550 in 1907. The total amount of Insurances
under this head is $43,606,780. Each department is
kept distinct, and the Life division has actual funds.to
its credit amounting to $16,846,890.

The Fire Insurance Department is the only one op-
erating in Canada, Mr. H. M. Lambert of this city
being the Manager for the Dominion. Last year, after
paying fire loss, all expenses and commissions, there
was an actual profit out of premiums received of over 7
per cent, the figures bheing. Premiums $2,716,319 as
against $2,693,249 in 1907; Losses $1,535,752 in 1908,
and $1,507,597 in 1907; Expenses and Ccmmissions
$989,731, or 36.43 per cent of the premiums.  The
Reserve Funds of the TFire Division amount now to $3.-
804,750.  The Canadian management may well take

pride in the stability of the Guardian in its Fire De-
partment. We are glad to notice in the lately issued
Blue Book Abstract of Insurance Statements by the In-
spector-General of Insurance at Ottawa that a fair share
of lucrative business is falling to the lot of this Com-
pany. Its Risks in this country amount to $65,115,-
593, Premiums to $825,674, the Losses to $461,479, the
loss ratio being 62.13 per cent of premiums, which is
considerably higher than for the previous year.

RISKY STOCK - DEALING.

It is not in line with the policy of this Journal to
devote much attention to stocks of a speculative char-
acter, or to details of organization and manipulation of
the subscribed or sought for capital of mining possibili-
ties, generally to be valued in inverse ratio to the
volunie of the noise made about them. Ordinary busi-
ness prudence should require no prompting from us, in
resolutely determining to turn a deaf ear to the charm-
ers, whose burrowings into men’s pockets represents
their mining ability, and whose frenzied appeals to the
public are as the voices calling the sheep to the shear-
ing.

There are a few cases of over-deft manipulation of
shares which have leaked out of late, which bear re-
prehensible appearances, and are calculated to greatly
increase the chances against guileless investors. These
are not easily exposed, the shame of the dnped and the
cautious fear of processes of law on the part of the
manipulators hindering the full attainment of know-
ledge concerning them.

For example, there is an instance lately of the direc-
torate of a certain mining proposition, deciding, “ex
mere motu,” to cease attempting to issue stock at a
price unacceptable to the public.  Another name was
adopted, the same directorate being retained, and vir-
tually the identical shares previously offered at five
dollars, were put upon the market at a low fractional
price, without consultation with sharcholders, or any
notification vouchsafed them. All of these gentlemen
were not quiescent at the alternative of thus being
legislated out of existence, or of holding shares at a
premium of 475 per cent in another organization. ILe-
gal advice has been sought, and a “rush” opinion given
that the change has brought the directorate under the
law.

An action is threatened, and may materialize, unless
the manipulators realize that their “bluff is called,”
and do some creeping to escape consequences. It is a
disagreeable incident enough, but valuable if it serves
as a reminder which may be needful just now in the
"Street, that people will not be be-fooled all the time, and
that even wild cat stock exploitation must be conduct-
ed according to the rutes of the game. The “cute” in-
vestor is beyond our care and advice, and may richly
deserve his plucking. Others with money to place,
should remember that even in buying a horse it is wis-
est to deal with well known honest dealers, rather than
with the horsey fraternity. Buying stock is not alto-
gether unlike buying a horse.
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RAILROAD EARNINGS.

All railroads in the United States reporting for the first
week of June show total gross earnings of $6,527,303, a gain
of 11.2 per cent over the corresponding period of a year ago
when railroads reported considerable losses. Compared with
the first week of June in 1907 there is a loss of 8 per cent. In
the following table is given earnings of United States roads
reporting” for the first week of June and the same roads for
a like period in May; also the more complete reports for May
and the two preceding months:

' Gross Earnings.

1909.
June 1 week Yo i $ 6527,303 Gain $ 657,716
May L oweple TS TN LR L 5,194,012 Gain 739,078
IMEF AL Cow e awn W e e e sam - AS007,449 C Qainsis 5.867,704
APl DG, e AL Lo 42,478,864 Gaiin, 4,786 961
Maneh sig a5 . .. .. 51185947 Gair 5,050,837

Karly reports of United States railroads for May, which are
meluded in the classified Statement, show total gross earnings
of $43,097.449, a gain of 14.2 per cent over May last year, but
a loss of 14.4 per cent compared with May, 1907. Larger
gains continue to be reported each month over a year ago by
nearly all roads and the report for May is better than fior
either of the two preceding months, the increase for April and
March being 12.7 per cent and 11 per cent respectively. Con-
siderable gains are reported by the Southwestern systems;
also by the Baltimore and Ohio Railroad which is the only one
of the Kastern Trunk lines included and Great Northern the
only road included in the Pacific group. The statement is
printed below:—

Gross Earnings.

1909.
May.
Trunk Kastern, . $ 5,931.066 Gain $ 838,572
Tranks “Western " T - a e o 5,299.515 Gain 351,175
Central Western .. ne 6,133 137 Gain 645,610
Sonthern .. .. .. ... L000 .. 12,899,360 Gain 1,626,661
Souph~western: ' .. o5 nh e 8,706,320 Gain 1,419,369
12T Lo B A N SR A SRR 4,128042 Gain 485,828

$43,097,449 Gain $5,367,794

U.S. Roads

WL B B 6 o ety R SR R 6.333.000 Gain 995,000

NEERICTNIR Sy S O R 5,470,192 QGain 359 915
Total, . (% o vy v o ve  $54,900,641 ' Gain $6,722,709

Canadian Pacific Railway return of traffic earnings from
June 7 to 14, 1909, $1.478,000; 1908 $1.172,000; increase $306,-
000.—Grand TIrunk Railway traffic earnings from June 8 to
14, 1909, $795,519; 1908, $774,522; increase $20,997.

SuU ;'miv ISION OF FRATERNAL SOCIETIES.

Caretul men acquainted with the prevalent conditions in
certamn of the fralernal societies engaged 1n insuranse work,
are doubtiul of the adequacy of the rate charges. and of the
abihty of the officers employed. For instance, 1n speaking
of the proposal to have all the societies looked into by the
Royal Commission, Dr. J. Howard Hunter, inspector of in-
surance and registrar of [riendly societies for the Province of
Ontario remarked:#—“If a commission goes to work searching
among the habiities of a friendly sodiety, any mathema-
tician employed must bring out the fact there is an
actuarial deficit; there is mo question about that, and it re-
quirés no ghost trom the grave, or a commission either, to
disclose that tact.”

The ditficulty of increasing the rates and of changing the
ordinary local lodge methods in a purely fraternal society
is great. since opinions are often as numerous as members, and
there is seldom amy one of them strong enough to insist ef-
fectively upon improvement. As was remarked at the con-
tference of the Camadian Fratermal Association in Toronto:—

“It is a question in which you have to carry your members
with you, no doubt, but unless your sincerely believe first of

all yourselves in the necessity and then frankly disclose to
your members the actual state of things, you cannot expect to
carry with you your members. Of course there are old men
who are affected always by these changes, and they go on the
principle that the society will outlast their time. That is
certainly a dangerous element to found the futurc of a society
upon,”

An embracive perfect Insurance Act should deal with this
department of underwriting in the interests of thc public mak-
ing use of it. Uniform rating is unpopular so far, but some
minimum rule might be imposed, with strict limitation of ex-
penses, and a rigid system of local inspection.

PROPOSED U.S. TAX ON CORPORATIONS.

1t will be remembered that in our first review of the pro-
posals of the Payne Committee to amend the U.S. tariff, we
anticipated that an income tax upon corporations would prob-
ably be suggested before long to meet the requirements of the
treasury. President Taft last week sent down this very pro-
pPesal  in a_ special message to the Senate recom-
mending an amendment to the tariff bill so as to impose “vp-
on all corporations and joint-stock companies for profit, ex-
cept national banks (otherwise taxed), savings banks and
building and loan associations ,an excise tax measured by 2
per cent on the net income of such corporations.” No doubt,

‘since the new President is unlike his predecessor, always seiz-

ed with a full sense of his responsibilities, this revolutionary
step has not been taken without deliberation .ith kis advis-
ers, whether intended,as a preparatory warning or for imme-
(hate action. It 15 accompanied by an argument which ap-
parently suggests reason for its being disregarded just now,
or which would in most free countries make for its :ejection.
One great virtue of the proposal, says the message “is the Fed-
eral supervision which must be exei‘cised, in order to make the
law eftective, over the annual accounts and business transae-
tions of all corporations.” The further argument is advanced
it by a perfectly legitimate and effective syst>m of taxation
we are incidentally able to possess the Government and the
steekholders and the public of the knowledge of the real busi-
ness transactions, and the gains and profits ot tvery corpora-
tion in the country, we have made a long step toward that
supervising control ot corporations which may preveat a fur-
ther abuse of power.”

Possibly it will be considered that there may be no reason
m equity, why other incorporated bodies should not lay their
accounts before the public, as do the banks and the insur-
ance companies. We greatly misunderstand the genius of
Americamsm, if these arguments do not set the great corpor-
ations to opposing the executive and its proposals as did some
ot the Kooseveltian suggestions. The country may need the
£25,000,000 or $40,000,000, which the tax will bring in, but
there is likely to be difficulty in imposing it, if its great object
is to subject the companies to direct “espinnage,” and to con-
tinue the attacks upon them which constituted such a feature
of the last admiistration.

THE ROTATION OF WHEAT HARVESTS.

In the course of his evidence before the Agricultural Com-
mitte of the Howse of Commons. at Ottawa, lately issued,
Dr. Wm. Saunders, Director of Kxperimental Farms. drew at-
tention to facts which suggest certain possibilities in the fu-
ture. He said: "It is astomishing how many :ount:ias there
are engaged in this business of growing wiazat, largely for the
British market, as Britain is the princinal buyer. 1 this
effort the whole world joins, so that every suonth in the year
the harvest 1s gomg on in certain couanries, In Jenuary,
Anstralia, New Zealand and Chili.  in Febraary and Maveh,
the Kast Indies and Upper Egypt.  In April, Lower Keypt,
Syria, Cyprus. Persia, Asia Minor, India, Mexico and Cuba.
In May, Algerta, Central Asia, China, Japun, Moracen, Texas
and Klorida. In Jume, lurkey, Groece, ltaly and a number
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01 other Kuropean countries and some of the Somthern States
in the American Union. In July, we have Roumamnia, Bul-
garia, Austra-Hungary, South of Russia, Switzer-
land, Krance, South of Kngland and a number of States of the
American Union. In August we have our own wheat harvest,
begimning in the western part of Ontario. The crops in the
North-West of Canada are largely, mostly entirely, harvested
durimg that month. In that month also are harvested the
crops of Great Britain, Denmark and North and South Dako-
ta. In September and October, we have Scotland, Sweden,
Norway and the North of Russia. In Novembar, Peru, South
Africa and Argentina, whose harvest is continued into Decem-
ber when we also have the harvest in Burmah. Showing that
every month in the year there are conditions prevailing in the
wheat market brought about by the larger or smaller quanti-
ties produced i these different countries which,
they are harvested, any surplus is shmpcd oftf to those parts
where the supply is needed.”

With more perfect means of information than we possess at
present, and with a better system of organization, amongst
produce dealers, the manipulations of speculators should be-
come much more ditficult than at present Since it is seldom
that tutures could be controlled in all these eorners of the

Germany,

as s00n as

earth by the same parties.

THE HOUSE FLY.

In recent years the part the common house-ly plays in the
economy of a community has been emphasized by the work of
heaiuh otficers in all parts of the world. Formerly, this in-
Sect was comsidered as merely a general nuisance—a dirty fel-
low fond of wallowing in slime, or a gay sipper fond of tick-
ling the skin of listless summer lollers; but now it inust be
looked upon as a dangerous enemy on account of the fact that
it is the agent of transmission of some of the worst infectious
diseases, It has been proved beyond a doubt ihat the house-
fly may, and does. spread the germ of twberculosis tcorsump-
tion) and the germ of typhoid fever, as well ag those of the
more common summer mtestinal diseases, ‘rom one individual
to another. Such bemg the case, it behoves us to guard
against the enemy by taking such preventive measures s will
reduce the habiity to intection, says W. Lochead.

First of all, let us get a glimpse into the life history of this
great dwsease-carrier. ‘lhe female house-fly lays its whitish
wheat-like eggs in clusters of about 120 in decaying unimal and
vegetable matter, preferably horse manure. The cgas hateh in
a tew hours and bring forth maggots which eontivue feeding
and growing in the decaying -mass for about six days in warm
weather before changing to pupae within bhrown pupa-cases.
After remamming about six days as inactive pupae the adult
flies emerge to begin a new brood. Tt will be scen then that
as it requires twelve or thirteen days in warm weather for a
complete generation of the housefly, the scason’s progeny of a
smgle over-wintered temale may he incredibly large. for ex-
ample, if on May lst one female deposits 100 eggs, sixty of
which are temale, and ten of these survive to maturity, then
on May 5th there would be ten females. and on the same eal-
culation. on May 30th there wonld be 100 females, and on
June 15th, 1000 females; June 30th, 10,000 fomales; July 15,
100,000 temales; July 30th, 1,000,000 females; August 15th,
10,000,000 females; on the supposition too that hulf of the eggs
are temale and that only one-sixth of these would reach ma-
turity and lay eggs. As a matter of fact the number will “be
nmited only by breeding opportunities.

Secondly. let us examine the relation of the house-fly to cer-
tam diseases. We notice that the maggots live and feed in
manure piles and box privies, and other places of Mke charac-
ter; and that the adult flies swarm from their breeding places
to kitchens and dining rooms, where they are found on all
kmds ot toods.  (erms gathered by the flies at refuse de-
posits are carrvied and left by them on their visits tc the kit-
chen. In this way the disease spreads to healthy persons.

‘Fhrdly, when we come to the question of remedies, much
can be done alont the line of prevention hy (1) the, use of
screens on all windows and doors to prevent the access of flies

to the house; (2) the use of sticky, or under certain conditions
poison papers; (3) the proper disposal of horse manure and
garbage every week to some dark place tightly screened, and
the liberal wse of air-slaked lime about the stalls and gutters;
and (4) the adoption of the dry-earth closet, where there is
no flush system.

U. 5. EXPOKTING OF SCRAG KENDS OF BEEF.

The tacties of the representatives of the Beef Tvust before
the U.S. Senate, in reference to tariff revision matters, have
tound a defender m a speaker at the Convention of the Na-
tional Kederation in Chicago. There was an appearance of
sound reason in his “ad populem” arguments in defence of a
policy which would open the German and French markets to
packeis, and compensate for the partial loss of the British
trade through the exposures of two years ago. He said:—

“Any one in this hall can ge into the cooling rooms of any
big packing house in Chicago and buy a good cavcass of beof
at 815 cents per pound. The packer probably paid 41, or 5
cents per pound for the amimal alive. It shrank 40 per cent
in the kiling; that iz, a 1,200 poand bullock ne ted, say 700
pounds of beef. The killer gets say $59.50 for the beef of the
steer that cost him $54. That, of course, is little enough pro-
fit for any capital invested in so hazardous an industry. But
what happens when Mr. Retailer comes to cut up his 81/ cent
carcass for the consumer? Simply this: 75 per cent of the
demand is concentrated upon 25 per cent of the carcass. We
all want ribs and loins. How many of us will stand for neeks
and plates, rumps and flanks, and fat and bone and fag ends
generally, when we feel like eating beef? What is hound to
happen 1n such case? Anybody can answer that question.
The trimmed steaks and roasts have to be sold from 20 to 30
Cents per pound because The retaner i1s torced to arspose or
the balance of the carcass at any old price- —say, from 4 to 9
cents per pound; besides he has to make profit enough #o pay
his yent and support his family. What bearing has this on
foreign trade? Just this: Tf we could open the dnors of con-
tmental Kurope to our fresh, canned and barrelled beef. it
would enable all hands to get better prices for the cuts that
are a drug upon the American market.”

‘I'nere 18 actually, however, no very real exhibition of poli-
tical economy in the proposal to eat the best parts of the
beef for which extravagant rates must he paid, and send
abroad the cheap cuts to feed the more frugal people of other
lands. A little ol the education which enables the poorer
classes in Mrance and elswhere to compose dainty dishes—
ragouts and fracasses—out of the “boiling” parts ot the beef,
weuld be rather more to the point. It is, generally speaking,
ignorance, extravagance, and indolence, which cause the neg-
lect of theze most nutritious and wholesome portions of the
beef in the United States, and cauwses the demand for beeves
composed selely of porter-house and round steak joints.

OAT-GROWING CONTEST.
Wyoming versus Alberta. irrigation versus dry farming,

United States versus Canada. From the New York Tribune
we learn that these countries. and methods, are pitted against
each other im an oat-raising con‘est for a wager of $10000.
The'bet s said to be hetween Colonel E. J. Rell, of Laramie,
Wyoming, and a syndicate of Lothbridge farmers headed by
W. H. Fomirfield, Superintendent of the Experimental Farm at
that pont. Only two conditions govern the contest: ‘he oats
must be of standard grade and no less than 100 acres must
be grown.  Col. Bell will grow his oats on his own farm at
Laramie under irrigation, and the Canadian oats, it is stated,
will be grown at Lethbridge by “dry farming” methods. Can-
adians in the \West are accustomed to thinking that no State
m the Umon can grow oats to compare witn those grown in
the Province of Alberta; but Colonel Bell s said to he an ex-
pert in the business and to have a record of 137 bushels of oats
per acre. I'he stakes, it is stated, are posted whth the Na-
tronal Corn Asrociation which will adjud’eate the contest next
Neptembor,



LIABILITIES

BANKS Capital Subscribed

Chartered Banks’ Statements to the Dominion Government

Capital Paid up

Rest Circulation

1 Yrly
Div.

Bal. due Dom. Gov.
minus advances

Balance due Provincial
Governments

13 466

May

April Tay April May April May p.c April May April May April

1 Montreal ....... $14,400,000 $ 14, 400 000 $ 14, 400 000 % 14,400,000 § 12,000,000 £ 12,000,000 10§ 10,455,587 § 10,497,800 § 2,359,681 § 8,543, 3232 $ 2,606,571 § 2,865,221
2 New Brunswick. 750,000 750,0 b 50,0 1 s -,300 1,31 2,300 13 129,/ 9 719, 1927 25,426 ¥
3 Quebec. ...enuee 2,500,000 2,500,000 2,500,000 2,500,000 1 250,000 , 1,250,000 7 1,440,720 1,409,450 19 746
4 Nova Scotia .... 3 000,000 3,000,000 3,000,000 3,000,000 5,400,000 5,400,000 12 2,841,480 2,953,890 279,'238
5 St.Stephen’s.... ’200,000 200,000 00,000 200,000 55,000 55,000 5 195,350 188,140 16,623
6 British N. A.... 4,866,666 4,866,666 4,866,666 4,866,666 2,433,333 2,433,333 7 2,599,537 2,666,797 14,000
7 Toronto......... 4,000,000 4 000, 1000 4,000,000 4,000,000 4,500,000 4,500,000 10 2,435,450 2,533,280 28,555
8 The Molsons.... 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3 500 000 10 2,389,053 2,504,468 33,410
9 East. Townships 3,000,000 3,000,000 3,000,000 3,000,000 2,000,000 000 000 8 2,267,260 2,188,631 20,073
10 Union of Hx.... 1,500,000 1,500,000 1,500,0 1,500,000 1,200,000 ‘200 000 8 1,443,997 1,398,773 29,572
11 Nationale ...... 1,954,950 1,956,720 1,944,595 1,948,555 1,050,000 1,050,000 7 1,796,612 1,746,157 22,318
12 Merchants...... 6,000,000 0,000,000 6,000,000 6,000,000 . 4,000,000 4 000 000 8 3,729,780 3,935,355 286,196

13 Provinciale..... 1,000,075 1,000,075 1,000,000 1,000,000 300,000 300,000 5 838,498 860,668 11,383

14 Union of Can... 3,207,200 3,207,200 3,201,590 3,201,590 1,800,000 1,800,000 7 2,712,307 2,731,032 9,673

15 Commerce...... 0 000,000 10,000,000 10,000,000 - 10,000,000 6,000,000 6,000,000 8 7,488,894 7,401,991 421 835

16 Royal........... 4,897,800 4,911,200 4,662,580, 4,761,030 5,362,580 5,461,030 10 3,828,602 4,045,127 130,304

17 Dominion....... 3,983,700 3,983,700 3,9a3,600 3,983 700 4,981,960 4,983,070 12 2 594,979 2,780 524 35‘493
18 Hamilton ...... 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 10 2,086,779 2,186,087 33,004
19 Standard . 1,925,150 1,925,400 1,882,226 1,896,030 2,182,226 2,196,030 12 1 557, 459 1,632,562 21,155
20 St. Jean.. . 500,200 (L L R e B A o s S o endlennsevavitae oo 8,389 7,894

21 Hochelaga cess 2,500,000 2,500,000 2,500,000 2,150,000 2,150,000 8 1,777,418 1,743,587 20,432
22 St. Hyacmthe e 504,600 504,600 364,720 75,000 7:; 000 =2 e 19,765 /DBDD o ey
23 Ottawa ..coecnee 3,000,000 3,000,000 3,000,000 3,000,000 3 000,000 10 2,466,135 2,464,660 37, 343"

24 lmperial.. ,000,000 5,000,000 5,000,000 5,000,000 5,000,000 11 3,115,100 8,273,505 40,233

25 Traders... 4,367,500 4,367,500 4,353,811 4,353,811 2} 000 000 2,000,000 7 2,420,890 2,616,855 1 <vvive ¥

26 Sovereign . 3,000,000 3,000,000 3,000,000 G000 000 T v L ca e vt dhs G 82,685 78,935

27 Metropolitan ... 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 8 878,590 914,295

28 Home ,«es..o5 1,016,100 1,067,800 949,334 1,000,958 297,705 333,653 6 631,030 625,505

29 Northern Crown 2,207,500 2,207,500 2,201,886 2,201,886 50,000 50,000 5 1,306,240 1,344,052

80 Sterling ........ 876,300 876,300 29,489 839,503 207,372 207,372 5 682,656 668,397

31 United Empire.. 635,600 637,600 503,212 803,213 . sieiaivenan dueinasanais 4 207,630 240,170

82 Farmers ........ 1,000,000 1,000,000 559,494 BRZI 8L i ahn bl ot eie 4 248,070 317,085

Total........ 98,793,341 98,862,461 07,149,528 97,334,478 75,607,676 75,755,488 .... 67,266,664 68,593,229 3,920,743
Total1908.... 99,040,941 99,070,141 96,253,658 96,008,221 71,580,096 71,558,683 .... 66,712,899 67,770,018 5,875,295

18,941 9,
290,799 24,479 19,5686
10,078 o eaiavinaidi sesecsrsenes
20,289 62,002 54,192
48,277 153,628 135,236
32,158 220,442 233,108
24,378 15,761 28,365
28498 0 6y T S T e w e e
22,431 172,056 211,960
257,454 350,373 337,772
11,596 229,214 230,685
6,734 1.892,5671 1,529,211
321,858 4,624,796 4,956,351
L e RS A I o
29,221 71,766 67,629
25,257 608,624 631,378
26,065 43,509 40,013
43,016 43,016
20,610 80,516 69,104
""" 43,548" "77T 908,750 T 215,702
67,133 818,368 813,107
Svv o seaeeinien 164,632 167,112
41,410 45,416
547,499 563,906
31,576 30,281
71,362 71,897
35,980 35,980
4,990,476 13,231,705 13,482,062
5,528,601 8,684,187 10,640,894

Total Liabilities Greatest amt. of notes ASSETS ini Notes of and cheques  Dep. with & bal. due
LIABILITIES in ¢ir’tion dur. m’th Specie DLty st on other banks from banks in Can.
April May April May April May April May April May April May
1 Montreal ...,. 8180 uzo 684 &18,,691 444 §10,508,885 § 10, esz 194 § 6,257,370 § 6, 28 ,423 § 12, 926,800 §13,330.261 § 082,086 § 4,513,014 § 1,564,959 § 1,569,983
uebec........ z 516 978 462,071 23,071 519,949 5
4 Nova Scotia.. 35, ggg 288 36, 244, g;? 2,%51, ,;tz;g 2’?33’?—’9 2,122,3% 2’003'%% 2,325,730 2,368,595 1,894,614 1,614,004 o1 Sk
phen’s 2,115 ! ,9: ,835 ; g 17,589 17,152 3,734 17,799 36,466 24,405
6 British N. A........ 36,245,970 36,348,369 2,793,567 2,759,382 881,529 910,465 1,656,977  1,644.798 713,947 856,116 5,030 17,315
g ’}gro&tol ....... g‘j.égé,gég %gggzgﬁ 3.2;213.'1323 f,%:s,ggg ggggggl g2;5,7;7 3,166,332 8,533,378 %,1)1;,977 1,639,310 5284t o ey
e MOISODS...a..n 23, 29,908,56: 2,688,3: 2,607, 77,524 2,042,533 1,783,590 245,713 1,377,305 259,335 265,77
3 East. Townships.... ﬁ;;éggfg H;]gﬁgg fﬁ%géﬁ 2328185 zvg 628 4o '638,056 847,392 ’56,74:099 651895 413964 409015
nion of HX........ 11,762,01 1956, 7: 457, ,437,6 78,5 2,779 782,807 697,478 24,972 744,924 174,609 204,679
11 Nationale........... 12,213,204 12,067,617 1,842,802 1,878,502 152,577 149,357 908,167 483,418 829,196 905,311 44,788 56,916
12 Merchants.......... 45,208,430 45,848,800 4,115,400 4,025,700 1,584,895 1,581,681 3,438,147 3,419,765  1,667.030  2,207.098 ' 7,343 7648
13 Provinciale. .. 3,451,591 5,472,585 911,403 891,393 48,810 40,594 1899 45,856 227,377 211,575 201,527 276,204
14 Union of Can 30,284,839 30,369,957 2,912,772 2,731,032 575,574 576,188 2,927,017 2,459,386 1,207,297 1,394,374 136,143 150,669
15 Commerce... 108,519,377 107,377,100 8,167,000 7,619,000 4,549,448 4,283,470 8,409,067 9,133,554  3.834.877  4.213.180 14,705 10,840
16 Royal ...... vevecees 44,779,157 46,018,508 8,881,000 4,145,000 2,820,299 9,750,464 ° 3,444,831 3,814,418 2,562, 2.604,5 7
17 Dofninion.. il 410020182 42)203,922 3,060,000 2,796,000 1147036 1,147,366  4.348.020 4375150 2,051 P ﬁﬁggg% 32;332 2&235‘
18 Hamilton.....,..... 28,111,586 28,647,718 2,400,784 2,288,714 559.789 566,604 2,213.380 2,169,796 874,496 1,099,044 97,351 11,045
1 ggm}dard. e BIT0.502 20,53(55 165 1,72;,94112 1,636,632 osx,ai,g 512.703 1,077, 870 1,082,838 906,119 , 896,240 919,348 447,970
- JOAD. s o spmen s y ,6 58 e s SO Wssig s e 147 62 5,297 3,452
21 Hochelaga ........ 14002638 15617321 1982957 1,930,482 305,465 306,640 1,060,097 1,208,127 940, 1,122,268 182,1 5
22 St. Hyacinthe. ...... 659,637 656,844 21,975 SHIBoR emtia) o (e S e e e ) LS 381474 123?33
23 OBLAWA ..e00evvnnnne 27,203,658 28,171,617 2,831,430 2,601,140 796,279 797,270 3,065,989 2,726,944 601,441 881,610° 1,171,966 1,519
gg '}m%erial-... eesuns jg@ogig gggggg;g gf_sggégg igggégg 1, 533 2& 1,147,786 7,337,972 6,711,881 1,041,611 2,172,640 610,945 757,396
25 Traders...... 28,575, 29,098,8: 746, 2,599, 6 5, 408,925 1,778,453 1,515,604 650,573 898,158 421,585 408,837
26 Sovereign .. 5,757,871 5,856,346 86,515 82,685 172 181 1,835 1,522 1 461 29,9 9 67
27 Motropolitan ... 5,855,640 5605863 988550 937,080 113,794 0434  sall  seledr 068 23038 28vesy i
28 Home ., ....... 6.636,158 6,512,303 509,000 660,700 59,256 60,021 275270 619968 102820 222058  STA162 470549
2 gortlhem Crown 9,076,457 10,892,745 1,445,300 1,396,405 191101 193,618 785.387 782,967 397,279 554,590 149,910 270099
terling.,.ee.uee.vns 4,070,996  4,233,6 3, 20, 8,539 36,905 498,373 397,090 275,388 291,858 36,434 10°000
31 United Empire...... 1,726,604 1,865,319 224,775 246,410 14,481 15,032 19,587 21,217 28,054 76.362 98,367 94,692
82 Farmers....... 1,669,941 1,806,373 307,925 317,085 7,908 8,266 60,758 124,387 59:390 108,614 105’,591 105'822
Total ............ 841,005,530 861,029,144 73,302,140 70,894,967 27,005,613 26,553,159 66,701,804 66,547,255 20,878,850 34,391,503  8,042.490 7805
Total 1908........ 730,776,390 (730,791,508 71,799,814 69,970,485 23,811,006 23,556,539 50,678,817 50,776,562 24843908 * 24,039,508 10,068,536 5;2‘5’3;?3:3‘
- CaM and short loans Current loans in Can.  Current loans outside
BANKS A Catads (disconats) iy Loans to Proy. Govts. Overdue Debts Regl Eﬁtate besides
ank premises
K e S =
April May April May Aprtil Ma April May il May i
1 Montreal ........... §80,658,497 § 90,440,910 § 70,546,576 § 69,631,515 § €338, %0 § 6690700 § 07146 § 145.9%6 § oiger § 398752 § Phise 5
2 Newbgrunswick. 100.000 100, s ; 93; 33; 80,000 40,000 1,418 1,418 1611 6,296 ....... ; g
8 Quebec....ucearaes sise TR ,058,747 7 e W T oo v G ssescennanas 2,786 42,653 47,449 o BhAds
% Nova Scotia 3,735,308 4T887 14300358 140001106 BT8R i e R g
5 St. Stephen’s. 606,352 818,855 ewelel VG ) Sl L 28,931 20,870 088 T 068"
6 British N. A. 18,647.756 19,199,272 7,405,404 6,326,053 167,699 181,764 1,728 1723
7 Toronto. ... 28,774,601 28,804,508 ... o luues divonaininss 28,498 86,2500 ) &

8 The Molsons. 23,266,784 23775019 .. 158,345 231,473 162,180 107409
9 East, Township: 15.901,711 15,907,317 . 116,797 75,255 440776 475,65
10 Union of Hx... 8,950,123 9,104,021 53,652 17,338 7,965 s
11 Nationale ..... 11,394,700 11,583,785 . 30,852 40,869 14,247 44 550
12 Merchants. . ... 30,061,995 30,337,310 1,809,001 98,706 88,948 41,944 4135
13 Provinciale. ... 3,121,249 3,109,824 ............ 29,811 28,316 13,715 13"1%
14 Union of Can....... 800,000 21,392,365 22,001,918 1,857,404 201,630 60,586 102,563 133,931 136,887
15 Commerce.......... 15,549,197 16,904,870 60,854,642 61,237,736 6,089,810 16,010 118,533 147780 S o

16 ROyl .ceovvvenanene 1,920,978 1,535,431 23,202,410 23,533,150 4,825,159 4,793 557 149,316 149,398 99,259 80,186
17 Dominion........ 20,188,218 28,869,857 | 236,350 ' BTBBST srrseeseoenn errussrerrin 63,745 66.515 O aek
18 HmILO o 8 5es 19.421,647 20,048,726 465,270 505,425 ; S hh i E 109,460 107,795 o128 21368
19 Siandard. .. ISILEL 18,0170 .. 175,988 190359  57s6r s
T FeaN. < s 1,140 88,758 87,240 ‘521 "5o1
21 Hochelaga ... 13, eoz saa 13,727,481 143,447 70,34 :
22 (s)u Hyacinthe & 333,1,2 ] 3,933 963, e éé‘i%ﬁé A 29,192 28,192
23 Ottawa . 1939,17 21,694,297 192,893 dEBed” oo iin AT ERITPPRPP PP
24 Tmperial. 26,394,135 26,598,157 21,540 332:333 ggi?é 33262
25 Traders. .. 24,844,977 95,780,900 69,172 51938 3,004 S oot
26 Sovereign . 1,550,902 1,454,507 4,395,615 5 o
27 Metropolitan ..... 3832333 1.736.226 Ao e BTG 20
28 Hom @M iedisss s s4rdsn ,036,99 3,867,456 42,003+ B R bt &
29 Northern Crown.... 8,482,677 8,611,757 76,562 %’;‘;38 "'18,050 TS, 050,
80, Sterling. . ceeassive oo 3,055,581 3,395,341 45,948 0agy s e Nosid
81 United Emwire...... 1,569,546 1,680,717 58,154 62,217 |
82 Farmers ...ccoovnaee oo 806,620 792,965 12,462 3 T s R
Total .....ce0eees 114,493,570 124,877,955 524,168,988 588,313,141 35,874,530 34,487,649  1.652.538  1,996.416 7,783,239  7.362.3 " ;
Total1908...c.co0 51,240,020 48,662,327 530,330,752 53,773,042 22104891 92'521'334  1.462,004  1762,567  8.765.094 7 323’,233 iéé,ﬁé’}é } :2?8;é§?

Return of Canadian Bank of Commerce. Amoum under heading
Return of Bank of British North America. The figures for the Da

““Other assets not included under foregoing heads,” includes gold bullion.

wson Branch are taken from the last returns received viz :

15th, May, 1909.

Asset No. 22 includes bullion.



for the months of April and

May, 1909.

Can. Deposits payable Can. Dep. payable after Deposits by & balances Balances due out of
on demagd notice or on fixed day ZEEORI el ORELL CHTI: due banks in Can. LR e b UL Canada or U. K.
April May April May April May April May April May April May
$ 39,331,780 § 41,594,994 § 85,223,219 § 86, 093 593 $ 38,997,914 § 40,764,951 $ 1,813,537 § 1,631,501 ¢ iy ‘ =
920,094 944,434 ,20/ ,696 ,320,889 103,585 ,64 e
1,789,721 1,944,531 7,293,205 7,350,242 o oo 149,828 131,220 182,895 76, 465
17,543,456 17,602,244 6,630,260 6,671,496 7,641, 360 7 885,482 251,052 205,786 31,392 35,950 555 037 578 336
57,288 67,160 266,058 259,552 O GO 2 I Q008" 4 ALl anhied s e O et 5 1,677 1,584
7,686,679 7.840,488 15,747,871 15,874,173 3,127, 807 3,084,197 100,817 64,537 10,354 10,106 147,442 230,433
9,813,771 9,590,762 19 412,950 19, /83 463 Bl o oreie & 0 wonee wevede 91,020 60,218 174,699 97,355 10,017 32,722
6,719,904 7,122,727 18,812, 362 18.741,366 consiee ST 109,623 97,756 512,926 657,245 101,167 466,299
2,777,607 3,344,833 11,455,614 11,304,778 R O e S e s bemuas Unias 180,110 L e A Py A e T e K
1,322,945 1,309,714 6,831,256 6,815,004 1 33/ 453 1, 362 490 132,001 224 368 600,330 750 048 34,073 37,641
2,227,883 2,121,590 7,378,143 7,225,625 167,722 196,387 162,441 205,636 157,436 214,414 128,590 123,415
11,818,472 12,015,186 26,447,385 26,903,315 257.492 192,594 1,435,242 1,141,480 927,516 944,908 se ik ediels T e ’
731,421 714,430 3,638,751 3,653,409 S O O SRR A e Seeeseesiies theesianaas Stseeetianes seasaanas . :
9,970,202 11,181,972 15,600,590 5 14 818 TH6 5" 0o s ciesautbipese: siaiwinsnsin 90,954 88, 95/ 677 11,101 7,8
26,899,060 28,548,026 51,808,070 53,031,617 11 318 896 11 ,919, 990 178,765 207 O O A A R e 775,756 186 985
9,166,089 10,077,805 19,862,328 19,715,914 10,623,389 10,595,356 64,051 105.107 282 573 530,58 719,211 520,254
10,299,441 10,614,595 28,226,461 28,507,918 . it 124,319 170,725 OO S i ; 49,722 33,307
7,145,669 6,990,226 18,204,954 18,589,815 .. 6,593 2,717 B 203,83 25,849 15,401
4,653,795 4,549,426 16,467,173 16,407,754 semese 1,697 78,915 425 811 801,428 “teacsese ttsecerscane
25,544 25,548 269,986 Y IR e S s e S R fteene ol W ae e eaala e | 4 ve e s aTe RS b e e e T (e Perd e A e e s e e b ey
3,005,009 3,611,911 9,756,993 9,870,832 eoeeene 755 1,291 13,567 85,926 66,255
6, 389 56,082 575,304 575,103 Beive gt v meeps it ee siley | TEes R o S T NP S gy SO s O S o S i A b b Qe e A
6,044,251 6,712,938 18,385,320 18,540,375 cessoe 12,357 379 151,952 54,494 42, 062
12,195,819 13,209,992 23,009,594 22,848,642 vesavnnse 252,037 120,734 | = T oo i o s O A e T s B o s et i AT SRS RS
6 529,306 6,815,440 18,615,476 18 598 456 Rlseewale 10,092 2,924 513,332 649, 402 311 316 348, 838
353,372 341,670 105,003 105,003 So e e e 260 192
1,461,492 1,307,260 3,202,927 3,194,245 Pko 21,020 90,611 254,701 183,078
1,880,643 1,566,009 4,061,286 4,253,078 St e s s 16,777 3,221 22,006 19,070
2, %0 917 3,281,384 4,819,167 4,885,890 = L Nis el 7,328 3,202 elsai AN S osies MUt snn
902,908 1,030,850 2,371,591 2,440,679 Wo 5o Cohi Vs (IO SR O ES 80,744 61,194 e 30,0 et W WSl oL
530,743 + 571,207 581,598 660,296 106,785 108,191 h S ) RIS P 196,054 183,731 foiols To'e vae e s Y vaey
202,861 210,860 1,182,736 1,241,944 AR T SRS IR R I L RE e
207,039,031 216,916,294 450,450,722 453,599,117 73,578,818 76,409,638 5,368,42€ 4,503,147 4,473,132 5,756,012 3,023,564 3,319,705
154,566,281 153,901,379 397,305,435 398,177,820 63,625 488 61,262,066 6,716,429 5,466,189 7,560,269 8.810,372 3,581,618 3,371,404

Bal. due from agencies

Bal. due from agencies

Dom. & Proy. Govt.

Can. Municipal and

Company bonds, deben-

Call & short loans on

and banks in U. K. and banks abroad securities other public securities tures and stocks honds & stocks in Can
. April May April May April May April May April May April Ma
§ 4539208 3 4796205 § 7109400 § 3868346  § 5u0102 $ 1,233,402  § 437,339 § 416,078  § 8,129,671 § 7,926,558 b omin et
27,5 5,065 '297,260 224,789 132,667 132,667 92,014 92,014 260,954 260,954 131,563 © ' 3%5,598
N 416,157 447,481 150,633 150,633 152,625 151,126 715,889 724,289 1,678,349 1,635,121
69,823 1,139,332 2,102,049 535,503 535,503 2,859,601 2,864,311 5,804,414 5,908,348 3,459,334 3,563,822
e e 22,744 DRO2B. e s ST R SR v e e s e e R R A e . 22,982 PO R RS R L i IR T
80,664 989,302 1,898,409 1,157,862 1,157,862 1,475,607 1,442,018 291,765 291,765 2,044,895 1,988,840
A F 15 41,768 109,946 111,390 71,351 79,377 2,195,950 2,160,505 1,956,843 1,873,091
690 907,718 1,480,239 476,269 476,269 768,727 763,727 1,546,128 1,615,063 4,137,036 4,126,089
........ 601,577 823,545 167,073 167,073 531,000 531,000 32,401 319,401 617,536 545,604
........... i 484,689 665,617 600,781 600,781 398,810 398,810 212,710 212,710 169,115 141,944
e 282,432 261,322 16,500 16,500 79,800 85,355 207,020 207,020 831,535 859,681
o 73,049 136,761 609,071 609,071 615,964 572,864 5,616,430 5,633,483 2,620,504 2,697,783
31,890 124,730 e R e s e 731,486 747,061 619,309 619,309 1,020,461 1,020'708
7 317,193 1,667,689 1,152,264 573,460 573,460 343,439 343,089 250,000 250,000 1,850,736 1,760,705
1,034,372  1,88214 3,911,048 4,344,410 405,679 405,679 320,825 321,472 4,778,076 4,748,097 6,666,207 6,491,148
e L s T A BRRISRA. 8084006 100,000 100,000 1,995,234 1,996,183 6,505,136 7,000,259 3,361,579 3,586,607
64,489 262,008 2,165,942 2,803,094 334,521 334,521 717,610 777,429 5,529,055 6,037,684 3,204,572 3,142,929
: 1,405,588 896, 695 375,044 375,044 3,362,910 8,404,222 727,843 735,182 2,213,579 2,362,246
180,068 147,971 470,593 472,676 LSO4IBL 1,491,901 927,159 927,249 1,753,325 1,555,693
898,994 1,031,554 852,151 852,151 655,361 655,361 18,475 18,475 601,898 607,198
A s S i gty cont s e O S T St et 33,000 SEI00 MG Y, e e
1,195,869 1,440,235 1,182,705 1,201,465 1,038,466 1,219,141 821,012 853,589 1,428,990 1,157,330
2,491,315 2.875,748 ‘819,241 12,723 2,036,977 1,786,582 1,020,506 1,005,495 3,338,258  8.589,682
1534 4,534 710,661 437,196 609,115 609,115 '480,330 485,710 845,414 799,806 2,349,794 2,353,491
35 35 Nl 8 e 477 477 1,328,219 1,048,164 132,586 1
107,207 99,989 15,116 228,870 234,275 791,273 788,402 918,877 7882?33
47,712 ERIBaR. L e 41,703 42,400 289,216 294,193 1,841,460 1,868,391
23,696 234,066 165,000 1,458 191,252 904,085 896,819 : S
82,322 71,295 e OB e R 201,318 117,175 740,415 630,665
33,921 20,993 el et BOL00D Wit diatidy 263,848 304,862
7.891 9,965 10,628 RA859" TG e e L e o D AT Asbie’ 204,251 308,251 580,281 567,261
6,666,340 7,767,063 31,703,189  31,766.148 10,419,082 11,226,101 21,122,206 21,253,503 51,349,556  51.764,227 50,213,950 49,771,929
31478372 5,150,639 17,583,668 20,635,462 9,805,808 9,847,534 19,820,836 19,878,748 42,223,976 42,898,184 41,585,563 41143445
k Premises Assets not otherwise Total Assets Loans to directors & Average amd. of specie Average Dom. Notes
Ban included their firms held during month held during month
April May April May April May April May April May April M.
§ 6U0000 § G00000 § 2,226,521 § 2,105,605 208,163,995 $215,154,508 § 545,000 § 399,000  § 6,279,609 § 6,270.766 = § 15,600.779 & 13, 35‘11‘010
88,276 106,651 95,132 © 129,437 8,231,041 8,368,475 120,973 119,080 270,564 276,870 77,393 376,762
842,556, 354,508 197,019 172,775 15,123,665 14,925,623 307,997 282,301 379,467 376,517 604,301 535,966
923,932 969,379 28,652 29,726 44,585,569 45,004,882 264,667 281,104 2,124,254 2,174,413 2,438,474 2,412,547
20,000 20,000 2,000 2,000 796,789 301,264 36,468 35,719 8,995 9.138 17,496 17,658
903,843 904,012 3,(25,902 2,805,489 45,632,417 45,487,441 Nil 61,081 890,200 911,264 1,717,784 1,726,511
835,703 T i R ST R A 41,388,792 41,399,435 980,996 934,485 721,824 726,096 2,792,910 8,582,242
500,000 500,000 211,182 "7 910,018 36,510,931  87,613.007 316,709 310,601 576,520 576,097 1,981,678 1,785,808
513,376 508,837 77,494 77,151 22,032,225 22,545,014 213,501 212,14 424,977 428,925 759,948 706,818
345.000 145,000 4,447 4,447 14,613,828 14,823,635 477,511 453,985 290,852 277,905 783,309 666,487
363.203 363,208 46,071 45,924 15,341,495 15,233,450 324,446 280,787 153,600 149,200 788,400
1159698 1,159,476 72,290 58,708 55,950,771 36,393,723 653,243 588,219 1,563,320 1,364,78 3,220,280 8,200,400
250,000 250,000 275,798 267,641 6,800,088  6,832.285 Nil Nil 8,834 44,578 30'251 ' 41198
1162184 1192484 91,963 191,963 35,632,287 85,702,612 517,451 470,978 569,195 570,456 2,502,965 - 2,356,327
2,183.617 - 2,193,552 406,205 303,174 120,487,490 123,727,651 1,175,800 1,162,300 4,217,000 - 4,241,000 8,728,000 9,686,000
ngiasal Y Tos0300" 5 s ts 8 At 55,262,068 56,820,336 237,680 232,458 2,627,501 2,632,719 3,852,186 o
1,020,000 1,02C,000 13,338 13,338 50,876,031 51,715,201 467,987 355,824 1,134.000 1,140,000 4502000 1481000
1,320,054 1,350,877 199,275 105,953 33,780,872 34,247,184 384,190 456,273 552,096 555,611 1,597,868 1,445,309
343,408 504,943 124,017 123,112 27,501,587 27,849,468 21,694 8,100 532,450 523,430 L113,250 1,078,540
17,000 17,000 9,820 9,820 185,374 131.927 21,652 DTI682) 1 2o e et R
241,614 243,729 93,397 93,769 19,813,748 20,416,636 282,492 , 301,108 302,044 04,830 : 25
ey ey 17,735 17,735 (LUTTO9 107916 19,822 19,322 ATl 4 o TG o
611,981 643,541 e e T R 817,427 34,831,332 436,559 439,458 794,890 796,751 3,029,007 2,914,870
1,200,000 1,226,911 20,351 29,296 50,251,066 51,086,279 445,751 433,145 1,130,604  1,138.298 7.199,930 é g:sé ?6(1)
1,876,968 1,877,194 151,127 156,101 35,360,651 85,956,278 345,859 363,085 403,140 410,000 1,843,290 1,620,000
41,017 14,721 29,391 27,998 7,002,394 7,199,235 42,970 40,392 206 158 1,519 1,351
202,132 Sk ol s i 8,152.987 7,999,313 359,812 357,164 112,550 108,032 314,640 300,148
149,057 149,063 85,648 89,154° 7,970,312 7,917,183 14,230 29,118 58,300 50,310 322,200 357,640
355,202 355,842 166,194 203,077 12,228,339  12,644.631 125,000 107,000 180,570 192,359 818,230 784,177
91,300 93,547 43,325 44,785 5,154,040 5,323,388 47,814 58,401 36,346 36,681 394,233 444,656
TR 59.196 59,917 . 2,211,388 2,352,727 60,112 54,840 14,189 14,018 21,47: 20,25
155,509 148,018 174,296 2,265,297 2,407,671 28,464 30,0%0 8,168 5,603 7%35 sgis?}
18,014,604 19,344,515  7,022.408 7,024,669  1,025,015,613 1,044,020.583 9,278,050 8,894,201 . 26,414,205 26,514,555 66,543,726 66,540,89
17686217 17,013,006 6,456,533 6,169,495 909,124,750 903,513,696 1,731,614 11,451,958 22,873,335 22,770,006 48851378 5():134:34{

Return Bank of Nova Scotia. Latest returns from Branchegin Jamaica, are dated 22nd May, 1909. and the figures thereof are incorporated herein
Return Farmers Bank of Canada. Amount under heading “‘Other Assets'" not included under foregoing heads, contains a deposit of $143,818 with the Trust and Guarantee Co.
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THE LATE ALEXANDER T. PATERSON.

Montreal is under great obligations to a group of promin-
ent merchants of Scotch extraction, whose probity and success
gave the city importance in the great business world in the
days when Canada was emerging from her peltry and rough
timber trading days, and was essaying to win a beginner’s
place in the regular mercantile and commercial lines. Mr. A.
T'. Paterson, originally from Ayrshire, was for some years in
partnership in the important house of Gillespie, Moffatt and
Co., where hig financial ability found full scope. As has
often been the case in this land. where versatility is always
at a premium, his energies were not confined to the duties of
one directorate. Several financial and commercial concerns
clammed a share of his ability, and in the last quarter of the last
century, when he was senior partner in the firm of A. T. Pa-
terson and Co., he was also Director of the Bank of Montreal,
and of the Royal Trust Co., was President as well os Manag-
mg Director of the Londonderry Iron Co., and also represented
here the Phoenix Fire Assurance Co., of England. He was
also one of the charter governors of that noble charity the
Royal Victoria Hospital, and was connected with several
humanitarian organizations. Altogether he represented what
was best and perhaps characteristic of Montreal’s pioncer com-
mercial managers, and leaves the whole community O*reatly the
poorer for his death.

ELECITRICITY IN VEGETATION.

Strawbperries and all other fruit-nuts: and veox‘tables are

small electric dynamos, as discovered by an Inglish electrician,
says the Chicago I'ribune. The process whereby fruit becomes
electrically charged is most simple. Negative electricity is
supplied by the earth to the soil, and the extent of such con-
ductivity varies with the degree of moisture in the soil. Dry
earth is a mnonconductor—a fact strongly evident from the
truth that unless the roots of the plant secure a certain per-
centage of moisture the plant dies. The moisture in the soil
provides the sap which, Spreading wpward, flows to the utter-
most extremeties of the plant vhrough the different arteries
existing for such circulation.

‘Lhe earth 1s always charged with negative electricity and
the air with the positive. the charging of the earth being se-
cured by water. When the leaves begin to hurst forth they
become charged with negative electricity from the earth. As
the leaf expands, it also becomes inductively charged with
positive electricity from the air, as likewise do the flowers.
When the truit commences to form, however, nature provides
an mmpermeable insulator represented by the rind or peel en-
veloping the fleshy portion of the fruit, but at the same time
the negative charging continues from the earth fo the centre
or core through the stalk, this central negative cell being in-
sulated from the positive fleshy cell by a thin skin.

WHEAT STATISTICS.

“The world’s reserve stocks of wheat,” writes the London
Statist, “are so obviously low that nothing short of a super-
abundant erop in 1909-10 could restore the equilibrium and
bring about the former normal level of 30s to 35s per quarter.
Of this super-abundance there are no present signs; rather
@oes it appear that the world’s wheat production in the com-
Ing season is destined to be a moderate one. In Russia an
Roumania there has been lately much anxiety owing to the
prolonged drought, but this. fortunately. has heen relieved
during the past week by beneficial rains all over the country;
Russia may, theretore, still reap good average crops; but in
Koumania such a result is less likely, because the arca sown
shows a marked decrease compared with last year. In Hun-
gary, where wheat is now so scarce as to command H5& per
quarter at Budapest, the minister of agriculture reports very
mnfavourably of the condition and prospects of the wheat erop
on May 15, except in the southern parts. Tn Germany also
the official report for May 15 has seldom been so nnfavour-
able as it is this year, and a smaller crop than hqt year is
now regarded as inevitable. In France beneficial rains have

fallen this week, and the outlook has been improved thereby,
but the condition of the crop is altogether too irregular to
warrant the hope of a big crop such as was reaped in 1907,

» 47,000,000 quarters, although a larger crop than last
year, whose yield . was only 39,000,000 quarters, 1 expected.
1t ¥rance should happen to have another poor crop this year,
she would become at once an importer on a large scale, be-
cause her stocks of home-grown wheat have seldom been so
small as they will be when the new crop comes into play.
Italy and Spain both look for good crops now that plenty of
rain has fallen and genial weather is being enjoyed. In Eng
land the crop is backward, but in the opin‘on of experts it
has the making of a big yield if all should go well from now
to harvest. In America the winter wheat crop arca is about
two million less than last year, and a smaller yield is certain;
but the spring wheat crop may easily compensate largely for
the loss in winter wheat. The Indian wheat crop, which en-
vters partly into the present season ,is now moving freely, and
1t is not too much to say that this crop, althongh not so large
as was expected, has prevented a very serious further advance
in prices. Last year we received little or no wheat from In-
dia, because of the crop failure there; a similar failure this
year would have meant probably 60s per quarter. We have
this week received by cable the final official estimuic of the
crop. which compares as follows with the crops of the two pre-
Vious years and with the average:—

. Tons. Tons. Tons.

1909. 1908. 1907.
United provinces .. 2,182,000 1,674,800 2,165,000
runjab . e e e e .. 3,057,000 2470000 3,283,000
Bombay and bmd e L e e 48,000 123,800 505,000
Bengal, 1st dlvlswn X 320,000 299,200 389 000
Bengal Znd division. 14,300 21,400 41,000
N. W. frontier .. .. .. 227,000 213,200 305,000
OGN s SR 6,238,300 5,102,400 6,688,000
Other distriets .. 1,342,000 873 600 1,822,000
Aotal PINETR T e s 7.580,300 5,976,000 8,510,000

“It° will be seen that the crop is distinctly below a full av-
erage, but, nevertheless, it will enable India to export five or
S1X million quarters if necessary, and if prices continue attrac-
tive, and thus prevent what in Europe might otherwise have
been a very serious question of scarcity. Below we give_ the
Indian crops for the past six years, with the exports in each
scason;

Crops, Exports,

quarters. quarters.
1994-05 .. 44 700,000 10,035,000
1905-06 .. 35,000,000  4.250,000
1906-07 ., 40,000,009 3,590,000
1907-08 .. 39 000,000 3,975,000
1908-09 .. 27,950,000 485,000
19089-10 . 35,375,000 ?

Canada in the twelve months ended March 31, 1908 export-
ed 48,678,678 bushels of wheat, valued at $44,504,327, of which
Great Britain took 46,959 335 bushels; U. S. 115,077; Belgium -
1,181,007; other countries 423,259 )

THE CEMENT INDUSTRY.

The Department of Mines at Ottawa has issued a hulketin
which gives some interesting particuars of the cement 'nlus-
try in Canada, and they are of gencral, as well as trade in-
terest.  Much attention has been paid to coment, and some
uotable predictions as to what it was destined 1o dn have
been made.

Cement blocks are to some extent taking the place of
stone for certain classes of dwelling houses; and for founda-
tion work, the occupation of the stone mason is losing its
vogue. In the country, where the advantageq of zonerete work
were appreciated before the city dwellers woke up to what
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could be done with it, there is also a large and growing de-
mand. Besides these domestic and mercantile uses, concrete
has a field of its own in connection with railway construe-
tion, bridge building, and canal and navigation structures,
which is bikely to increase rather than diminish as years go
by. The production of cement, though an old industry, has
had its chief development in Canada during the past dozen
years or so. The following table shows how it has grown in
five years, and also how the use of the imported article has
declined. It gives the consumption of Portland cement, home-
made and foreign, since 1904:—
y Canadian. ITmported.

Barrels.  Barrels.
113102 e QU St 910,358 784,630
RPOBSE S o 1,346,548 917 558
L1 R S S 2119,764 665,931
1507 S Lo I 2,436.093 672,630
11010 SR 2,665 289 649,049

The home industry, it will be noted, has more than met the
increased demands of the market, which almost doubled. Tt
has also taken the place of imported cement, to the extent of
over 300,000 barrels a year. The record of the past fiwo years
of the Canadian mdustry is thus given:—

1907. 1908.
Cement sold, brls. 2,436,093 . 2,665,289
Cement mtd., brls. 2,491,513  3.495,961
Stoek, Jan. 1. brls. 209,015 383,349
Stock, Dec. 31, brls. © 354,435 1214,021
Value of cement sold .. .. .. .. $3,777,328 $3,709 139
Wages paid .. 956,080 1,275,638

‘I'nere are some signs in the above that the production has

reached the limit of the market. The stocks increased con-
Siderably, and this in spite of 2 reduction in price in the past
year from an average of $1.55 a barrel at the mill to an av-
erage of $1.39. It is to be remembered, of course, that 1908
was a year of depressed trade. and this was especially noted
in connection with ordinary building, so that the demand of
the present season may reduce stocks again and keep the
mills busy. They number in all Canada 23, diztributed one
each in Nova Secotia, Manitoba and British Columbia, two
Alberta, three in Quebec, and fifteen in Ontarie. The capacity
ot the plants working tull time is 10,000.000 Dbarrels a
year, an output that of course, is not expected to be reached.

—Notice is directed to the advertisement of the Hamilton
Mutual Building Society (of which Walter Anderson is Secre-
tary), on another page of this issue.  The officas are in the
Bank of Hamlton Building.

BUSINESS DIFFICULTIES.

Kecent assignments in Ontario include:—D. Polette, grocer,
Chatham; D. L. Hough, hotel, James Township; MecDermott
Bros., stationery and music, Kingston; N. W. Smith, jeweller,
London; W. J. Bell, farmer. Tilbury West; Jos. Yolles,
stoves and furmture, Toronto; P. B. Waite, furniture, Wel-
landa; Frang  wooawin, pilumper, Marnia; 1hos, Wheatley,
books, Sarma.

Late assignments in this province are: Moise Drolet, store.
Mont Carmel; Wm. Silberhertz, trader in wines, ete., city; G.
H. Premont, harness, Warden; W. .J. Glasscolt, hotel, Wa-
terloo; Vezean Bros., general store. Cheneville; .J. K. Leclaire,
tailor, city; T. Lecourt and Co., grocers, city; .J. A. Trem-
blay, store, Bic; Jos. Aubert .grocer, city; D. Sutherland and
Co., contractors, city.

In the North-West, the Western Steamboat Co., Ltd., New
Westminster, B.C., and G. W. and A. H. Renner, imple-
ments, ‘Tisdale, Sask., have assigned.

S. W. Stanzil shoes, Carlton Place ,is offering to compro-

mse,

Anvolved. A,

Advices from the lower provinces state that W. C. R. Allan,
drugs, St. John, N.B., is absent, and supposed to be heavily
W. Salsman ,store, Coantry Harbour, N.S.,
and Burchell and Gillis, store, Glace Bay, N.S., have assigned.

Mr. Justice Martineau has granted the request of J. H.
Redtern, that Geo. Menard, debtor-absentee, city, be called by
the newspapers.

Commercial failures in Canada as reported by R. G. Dun
and Co. numbered 26. against 23 the previous week, and 26 for
the corresponding period of last year. y

FINANCIAL REVIEW.
Montreal, Thursday, June 24th, 1609.

As was te be expected, the efforts on the part of those who
deemed it high time to take any profits that fell to their share
to date, had a depressing affect upon speculative and semi-
speculative stocks or securities, and prices and {ransactions,
as will be seen by the appended table, have ‘aken a step
downward. A feature to which certain shares are oceasion-
ally subject, is treated editorially 'on another page. The
French-Canadian holiday, Thursday, is having some eflect in
the Province of Quebec.—Another bird of passage [rom below
the border is shaking the dust of Montreal from o his shoes.
It is the season also when spring lambs are at their best.—
“And the mountains skipped like rams.” Tt is surprising what
a glamour environs the title “Broker”—on the Stock Ex-
changs in the eyes of the wight who secks a royal road to
riches.

dhe July dividends in Canada will reach $10,000 000.

At Toronto, Banks:—Hamilton 205; Traders 139; Commerce
184,

In New York: Money on call 11, to 2 per cent. Time loans
60 days, 21, per cent; 90 days 23, per cent; six months 314 to
3% per cent. Prime mercantile paper 31, to 4 per cent.
Sterling exc. 4.86.45 to 4.86.50 for sixty day bills and at
4.88.10 for demand. Commercial bills 4.853,. Bar slver
5214¢.  Mexican dollars 44. U.S. Steel, com., 65; pfd. 1223%.
In London: Spanish 4's 971,. Bar silver 2414d per ounce.
Money 1 per cent. Discount rates: Short bills and 3 months’
bills 1 11-16 to 13, per cent. Gold premiums: Madrd 9.15;
Lasbon 10.75. Berlin exe. on London 20 marks 44 pfennigs.
Parus exc. 25 franes 20 centimes.

Consols 84 3-16 to 841/,

The following is a comparatée table of stock prices for the

week ending June 23, 1909, as compiled by Messrs. (. Mere-
dith and Co., Stock Brokers, Montreal:—
SNTOCKS. High- Low- Xast Year
Banks: Sales. est. est. Sale. ago.
Migntnealissamy . Tle ik 20 251 251 251 235
Molgonger it b o X0 s L 83 w205 201y, 2011, ..
Kastern Townships. .. .. 4 160 160 160 1491,
Menchantg: (4oL o 11 163 1621, 1621, 152
British North America . 1 154 154 154
Miscellaneous:
Can, -Paqfic. . .. . . 781 1811, 17914 181v, 159%
Mont. St. Ry. .. 155 217y, 2161, 2171, 178
Toronto St.. 483 124145 123 1231, - 981,

Halifax Elee. Ry. . .. .. 16 112 112 112 99
Quebee. Ry <l 5% o 457169 53 52 58

Do direk,, -0 0, g A08 s lewl 1160 TR
Can,: Gonwerd. . 150 | s 35 42 4024 42 &
Rich. & Ont. Nav. Co. .. 101 82 |1 82 74
Mont. Light, H. & Power 1750 1223, 121 121 931,
Laurentide, ptd. .. .. .. 20 . 125 124 125 o
ity of Montreal 4 p.c.. P ) 175 175 o
N.®5. ‘Steel & Coal. .. .. 195 68 671, 671, 441,

Dy, P el faiel 8D AR 11 10 118 118 118 S
Dom. lron & Steel, com. 7280 45 43 435, 1Ty,

Do. Pref.. 1060 12414 1231, 124 641,
Dom. Coal, com. 620 76 455 7434 51
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Dom. Coal, pfd. .. .. .. 62 117 115 115 100

Bl Lelep i Col il il o 37 149 1481, 14814 134
Puckers, . pfd:- A oo s 10 95 95 95 o
Faekerg pid.” Bl s i, 75 95 95 95 3
UGHVIe Q0. i oy Jomnissi | 35T 126 1241, 125 105
Mont. Cotton .. .. .. .. 50 128 128 128 o
Can. Col. Cotton.. .. .. 75 50 50 50 e
Textile, com. ey Al 1L 21, 693 721, 423
Lextiles pEd. v o i 40 107 1051, 107 85
Lake of Woods, 310 115 114 1141, 8634

Lake of Woods, pfd... .. 20 122 122 122 112

BARDOT,- COM |- i uiaparas 75 881, 873, 8734
YOO Nk o 0 S 4o i, o a LOD) 1181, 1181, 1181
Bonds:

Dom. Cotton .. 2000 1001, 1001, 1001, ..
Do. 4 per cent. 600 94y, 94Yy, 94y, ..,

Dominion Coal, ot et 1000) MYy, 9Ty, o7y, ..

Dem. Iron & Steel .. .. 44,000 957 92y,  957% ..

Mont, St Ry oo it - 1200 100%, 1001, 100y, ..

N.>. Steel & Coal, com. 6500 110 106 110 e

extile 0L - 50 5000 95 05 95 %

Keewatin .. 3500 1051, 105% 1051, ..

Kubber .. 7100 99 oy ..

97,

f MONTREAL WHOLESALE MARKET.
Montreal, Wednesday, June 23rd 1999,

The volume of business is fair, and signs of expausion are
not wanting, but the heat of summer will cause relaxation in
some lmes, and the exodus to the mountains and seaside has
already begun. The progress of the crops continues satisfao-
tory, and if the weather keeps favourable, large orders will be
forthcoming for the fall trade. In the United States the
trend of trade towards greater activity is steady, if not rapid,
as most of the tests which can be applied to the condition of
general busmess plainly enough show. Money continues easy,
bank clearings are relatively large and trade appears to be
gathering increased impetws. There are still a large number
of idle freight cars on most of the chief lines, but leading
manage.s state that the full tide of fall traffic will ind them
all in service. The gross earnings of the roads are 11.2 per
cent better than last year, and only 8 per cent under 1907.
All the chief cities report a steady accumulation of work for
contractors and builders, and more cheerful reports come from
manutacturers of iron and steel, dry goods, woollens and foot-
wear,

BACON.—In London, Canadian bacon was weaker, and
prices are 1s to 2s lower at 63s to 66s. Bristo!, weaker and
Prices have declined 1s to 2s to 67s to 6%s. At Tiverpool,
Canadian bacon steadyhat 658 to 67s.

BBANS.—Supplies small, and market firm. Three-pound
pickers, in car lots, ex-track. are quoted at $2.15 to $2'.26: and
in a jobbing way at $2.20 to $2.25 per bushel.  Austrian
beans are selling at $2.05 to $2.10 per bushel in round lots.

BUTTER.—Finest creamery is firm at 23¢ to 231c. At
Farnham 308 pkgs. =old at 2214¢c. At Sherbrooke dairy but-
ter was quoted at 22V,c to 2254c. In Elgin, Tll., the market
was firm at 25c. Creamery specials at New York 2514c to 26c;
official price 251/c. Receipts at Montreal last week 17.091
packages, as against 19,984 packages for the corresponding
week last year. Total receipts since May 1, 77,714 packages,
as against 76 033 packages for the corresponding period last

year.

CHEESE.—The tone is firm with westerns at 1134c to 12¢
and eastern at. 1134e to 11%4c. Total receipts for last week
were 73,228 boxes, as against 76183 hoxes for the correspond-
ing week of last year. Total receipts since May 1, 282,016
boxes, as against 287,740 boxes for the corresponding period

of last year. At Farnham, a small lot of white sold at 111e3
Sherbrooke quoted 111je to 1134c. At New York cheese was
steady and prices were:—New State, full cream, specials, 1314¢
to 1414c; do.. small, coloured and white and large coloured,
fancy, 13/¢; do., common to good, 10¢ to 12%4c; skims, full to
Special, 9¢ to 111jc.

COAL.—Moderate demand reported with prices at sum-
mer level. We quote as follows:—TLarge furnace $€.75; egg
$7.00; chestnut $7.00; stove $7.00; less 25¢ per ton discount
for cash.

DRY GOODS.—Business has been of fair proportions, and
prices are firm with advances on some lines of cotton goods of
5 per cent. Woollens are in improved demand for fall trade.
In men’s summer clothing coloured stuffs have gone out of
fashion n favour of greys, which are highly popular both here
and abroad. In New York spot cotton closed quiet, 5 points
higher; ‘middling uplands 11.45¢; do. gulf 11.70c. Liverpool
Spot in fair demand, prices 2 points lower; American middling
fair, 6.48d; good middling 6.12d; middling 5.94d; low mid-
dimg 5.76d; good ordinary 5.50d; ordinary 5.15d. A report
from Manchester on cloths states that mumerous inquiries are
atoot in the piece-good section of the market, and the outlook
grows a little more cheerful. It is, however, easy to exagger-
ate, and sometimes a little business is magnified. One feature
18 that the monsoon news so far is satisfactory, and the pro-
mise is of copious rains. India business weeds a stimulant,
and perhaps things will shortly be better. Various moderate
or small transactions have been reported for.most outlets in
the Dependency, but nothing of consequence appears to have
occurred. China is reported quiet, though there was more in-
quiry noted in one or two instances, and a few thousand pieces
were put through. Some Japan business was slso mentioned.

EGGS.—The market is fairly active and unchanged at 1814c¢
to 19c¢. Arrivals for last week amounted to 8,326 cases, as
compared with 11,477 for the previous one, and 9.517 for the
corresponding week last year. The receipts since May lst to
date were 84,018 cases, as against 77,939 for the same period
last year.

FEED.—Trade quiet and prices steady. Manitoba bran
$32 to $23; shorts $24 to $25; Ont.. bran $23 to $24; middlings
$25 to $25.50; shorts $24.50 to $25 per ton including bags; pure
grain mouillie $33 to $35; mixed grades $28 to $30 per ton.

FISH & OYSTERS.—Mackerel, brook trout and new Gaspe
salmon are being received and prices are easy. Fresh:—
Haddock, shore, 1b., 4¢; steak cod 5e¢; grass pike 8c; halibut
9¢; sea bass I0c; flounders 10c; mackerel 8c; sea trout 10c;
lake trout 10c; whitefish 10c; dore 10e; CGaspe salmon 1%c;
brook trout 20c; buck shad 20c each; roe shad 40c each; dress-
ed bullheads (barbotte) Ibs., 10c; dresse.d perch 102, Oysters

“Full of Quallity”

NOBLEMEN

=t CIGARS &
Clear Havana. Cuban Made.

Retailed at 2 for o5c.

Superior to imported costing double the price.

S Davis & Sons, [injte], -

Montreal, Que.
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and Lobsters:—Choice bulk oysters, gal., $1.50; Sealshipt oy-
sters, gal., $1.90; live lobsters, small, 1lc; large 1l4c 1lb.;
boiled lobsters 12¢; soft shell crabs, doz., $1.25. Frozen:—
Steak cod, Ib., 4c; hahbut 8c; B.C. salmon, red, 10¢; Qualla
salmon 9c¢; fall salmon 8c; dore, round (winter caught), 8e;
large whitefish 8c; small 6c. Salted and Pickled:—DBoneless
cod at 5%, 6, 8, 9 and 10c per lb.; skinless cod, cases, $5.25;
Labrador herring, half brls., $2.80; B. C. salmon, half brls.,
$9; No. 1 mackerel, pails, $2; half brls., $8; Labrador sea
trout, barrels, $12.50; half barrels, $6.50.

FLOUR.—Fair demand reported, and prices are steady.
We quote: — Manitoba  spring wheat- patents, first,
$6.30 to $6.50; seconds, $5.80 to $6.00. Manitoba strong
bakers $5.60 to $5.80; winter wheat patents $6.75; straight
rollers $6.50 to $6.60; do. in bags, $3.15 to $3.20; extras
$2.65 to $2.80.

GRAIN.—In the Canadian North-West extremely hot wea-
ther has been followed by heavy rains and the growth has
been rapid, the average height being 16 to 18 inches. I'he
Canadian visible supply of wheat shows a decrease for the week
of 800,000 bushels, compared with a decrease of 81000 bush-
els a year ago. Total is now 3,138,000 bushels. Exports of
wheat and flour from Canada and the United States during
the past week were the smallest since the closing week of
April, being 772,394 bushels below last week, and 2,334,154
bushels below the total for the same week lasi year. The
stock of wheat in Montreal is 745,223; oats 479991; barley
90,373; peas 3,644; flaxseed 62,2299 bushels. The Royal Sta-
tistical Bureau of Russia places the wheat condition in the
monarchy, June 15, at 66 per cent, against 64 per cent a month
ago, and 64 per cent a year ago. At Chicago the declining
tendency of wheat was effectively -hecked and prices scored
gains of more than a ‘cent to-day. owing to unfavourable wea-
ther for harvesting in the South-West, and to a “green bug”
scare in the oats market. At the close prices chowed net
advances of 114c to 1%ec to 54c. Corn also made substantial
gams. Wheat in Winnipeg was firm, and sold at $1.28 June,
$1.29 July, $1.071, October. Foreign buyers were out for
new crop Manitoba spring wheat for fall shipment, but bids
were low and results small. New York bidders wanted new
crop No. 3 northern and sales were made at $1.17, ot B i
Liverpool. Belfast people asked for Manitoba white oats, and
some business is probable. We quote prices for car lots, ex-
store, as tollows:—Corn, American No. 2 yellow, 8214c to 83c;
Oats, No. 2 Canadian western, 60c to 6014c; Oats, extra No.
1 feed, 593c to 60%4c; Oats, No. 1 feed, 5914c to 60c; Oats,
No. 3 Canadian western, 581,c to 39¢; Barley No. 2, 721c to
74c; Manitoba feed barley 67%c to 68c; Buckwheat 69%c to
70c.

—Sixty-five million bushels will be the size of the Kansas
wheat crop, according to the ideas formed by James A. Pat-
ten, who just returned from a trip to that State.

—In Toronto, dealers quote: Manitoba wheat—No. 1 nor-
thern $1.331,; No. 2 northern $1.311,; No. 3 northern $1.29,
on track lake ports. Ontario wheat—No. 2 red, white or
mixed, $1.38 to $1.40.

GREEN FRUITS, ETC.—Busmess is fairly aetive. Ap-
ples are extremely scarce, and worth $8.00 to $9.00 per brl.

Strawberries in small boxes retail at two for 25c, re-
packed. Ntrictly fresh berries were held at 15 to 16c for small
and 22¢ to 25c¢ large boxes. Cucumbers in bask. $2.50. Toma-
tues 1In 6 basket carriers, $3.25, and beans in baskets $2 to
$2.50. ° There is a .good demand for Egyptian onions
at 3¢ per lb., and for cabbage at $2.00 to $2.25 per crate.
Jamaica bananas per bunch $2; cocoanuts, 100 size, per bag,
$4.50; lemons, fancy, 300%s per box, $2.50; 360%s, extra large,
$2.95; dates, new 4%e; figs 4 crown 10c. Pineapples, 19-24
sizes, per crate, $2.50; 30, 36, 42, sizes, $2.50. Oranges, Sor-
rentos 160-200, box, $2.50; Valencia style 300%s, case, $2.75;
Messina ovals 80-100 size, box, $1.50; Valencias, 714’s, case
$5.00; 420’s, $4.50; navels, 96, 112, 126, box, $3.25; do., 150,
176, 200 box, $3.75. Peanuts, Bon Ton roasted, 13¢; Jumbos,
roasted, 13c; French, roasted, 9c. Shelled Almonds 30c.

Shelled Walnuts 26c. Pecans, lb.,, 17c. Tarra. Almonds, Ib.,
l4c.  Gren. Walnuts, Ib., 14e.  Fremch Walnuts, 1b., 12.
Cieilly Filberts, Ib., 12c.—Canadian asparagus $1.25 to $1.50
per basket of one doz. bunches.  Lettuce 15¢ to 25¢ per doz.
Uah}fornialcnerrles $2.50 to $2.65 box.

GROCERIKS.—There is a moderate run of orders for the
chief staple lines and payments are fairly well met. Sugars
and molasses quiet and unchanged, and teas and coffee moving
m small lots at former values. White Canadian beans con-
tinue scarce and $2.50 per bushel is being asked. Good soup
peas are wanted, but are practically unobtainable. High
grade prunes are about used up, but common sorts are selling
fairly well. ‘The market for cofiee futures adyvanced 5 points
in response to a gain in Europe, but declined and went off
10 points under scattering liquidation. Spot at New York

uiet. No. 7 Rio, 7%ec to 8¢c; No. 4 Santos 9¢ to 914c. Mild,
dull; Cordova 9%c to 123,c. New York, sugar raw, steady;
fair refining 3.39¢ to 3.45¢; centrifugal, 96 test, 3.89¢ to 3.92¢;
molasses sugar 3.14c to 3.17c. Refined, steady; No. 6 $4.45;
No. 7, $4.40; No. 8, $4.35; No. 9 $4.30; No. 10 §4.25; No.
11 $4.20; No. 12 $4.15; No. 13 $4.10; No. 14 $4.10; confee-
tioners’ “A” $4.75; mould “A” $5.30; cutloaf 5.75; crushed

$5.65; powdered $5.05; granulated $4.95; cubes $5.20. Lon-
don raw sugar, centrifugal 1ls 6d; Muscovady 10s 6d.  Beet
sugar, June, 10s 51%d. Aeccording to a leading New York

firm, busmess in sugar is better than it was, but it will take
quite a little time to lessen the stocks of refined and raws
that have been piled up and place the market in a condition
Wwhere a substantial gain would result. The demand will im-
prove as the weather gets warmer and before long it will be
on a good steady basis. That will add strength and help
values, but good sugar crops have been produced and they
must be offset by a good consumption. Had there been fail-
ures in crop tonnages the consumption would not have come
to exercise such an important position, hut there have heen
no failures and consumption now takes the principal part in
the making of prices. Doubtless the consumption will be
large enough to take the tonnage produced without leaving
any extra big stocks at the end of the season.

—LNrench peas are so scarce that in Europe *he price has
advanced $1.50 to $2 per case of 100 tins.

—The tremendous growth of the package food business is
given as one of the causes of the present high prices of corn
and as affecting other cereals by diverting large quantities
from former uses. This opinion is advanced by E. R. Car-
hart, vice-president of the New York Produce Exchange, in ex-
plaining the present high prices of many food products. He
says that the increased production of food stuffs has not kept
up with the increase in population.

HAY.—Demand active, and market higher. No. 1 $14.00
to $14.50; No. 2 extra $13.00 to $13.50; No. 2 $11.50 to
$12.00; clover, mixed. $10.00 to $10.50 and clover $9.00 to
$9.50 per ton, in car lots.

HIDES AND LEATHER.—There is a moderate local demand
for hides, the high prices checking the movement somewhat.
I'he same cauSe operates against sales of leather. but manu-
facturers are reported getting short of stock and will ultimate-

TENDERS FOR PURCIASE OF
MORTGAGIES.

TENDERS addressed to the undersign-
ed will be received up to Four p.m.,
August 1st, 1909, for the purchase of
approximately $110,000 first mortgages,
being the Securities of 'The Iamilton
Mutual Building Society. ‘l'enders to be
at a rate of discount. Securities ean be
mspected and all information ohtained at
the Society’s Office, 507 Bank of Hamil-
ton Chambers, Hamilton, Ontario.

WALTER ANDERSON,
Secretary-Treasurer.
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Iy have to enter the market. An advance of 25c¢ per pair is
predicted in the price of shoes. A Bosten report says:—
There is a decided improvement in the boot and shoe trade.
Orders are increasing and factories are busy. Manufacturers
Who purchased leather before the advance naturally have the
advantage. Business, however. is not up to the normal of
the years prior to 1908, though the position is daily growing
stronger. Leather prices hold firm with market constantly
In favour of the sellers. A number of the manufacturers of
upper leather have drawn so heavily upon their supply that
they have been obliged to come in the market aguin. There
is a large demand for buff hides with the resull that higher
prices are quoted for these grades.

HONEY.—Demand is moderate. White clover 15¢ to 16¢c;
extracted 1le to 12¢; dark 12¢ to 13c; buckwheat 8¢ to 9e.

IRON AND HARDWARE.—Conditions are about the sameo

orders being a fair average for the season, Manufacturers

are hopeful and reports state that production of iron and
steel is largely on the increase. In New York, pig iron is
teady; northern $15 to $17; southern $14.50 to $16.50. Cop-
per, weak; lake, 13.371, to 13.621,; electric $13 to $13.25;
casting $12.75 to $13. Lead, steady, $4.35 tc $4.45. Tin,
weak; Straits, $29 to $29.50; plates ,weak. Spelter, firm; do-
mestie, $5.40 to. $5.45.

—Pittsburg.—Production increases moderately each week
and demand 1s on a steadier basis. Several plants are operat-
Ing almost to capacity. The production of crucible steel is
about 90 per cent of normal, and with the Crneible Steel Com-
pany orders for the first half of June are reported nearly
double the business booked during the same period of May.
Merchant pipe plants are also busy and new business is contin-
ually developing in structural shaves and plates, while rail-
roads are buying rails more freely than herctofore. A dis-
turbmg factor is the possibility of a strike in the tin plate
manutacture. Nome of the mills affected are in Pittsburg and
quite a number of tin plate mills are now operated “open
shop.” This branch of the trade has been active. Prices are
tirm, the regular price being $3.40 for 100 pound cokes. In
some instances the production of finished material ig running
ahead of the supply of raw material and it is reported one
plate mill has been shut down for lack of steel.

LIVE STOCK.—Recent cables from Liverpool and London
were stronger for Canadian cattle and prices are ¢ to %c per
Ib. higher than a week ago at 13i5c to 1334e for choice Can-
adians, and at 1234c to 1314c for ranchers. The exports from
Montreal for week of June 19th were 2,680 head; last week 2,-
277. Supplies of cattle were not large and demand was keen.
Most of them were grass fed, and of poor quality. Three or
four loads were taken for Quebee, and “here was a fair de-
mand from exporters. Choice stall-fed steers sold at 614c to
65c. good at 53¢ to 6c per Ib.  The best grassers brought
5%c to 5Ye, medium 4e to 5e, and lower grades from 31jc
to 41jc per 1b. Owing to the small supply of hogs and the
keener demand for the same from packers and dealers, a
stronger feeling developed in the market and prices scored an
advance of 25¢ to 35¢ per 100 lbs., with sales of selected lots
at $8.75 to $8.85 per 100 lbs., weighed off cars.  Sales of
sheep were made at 314c to 414c per Ib. TLambs Erought from
$3 tc $7 each, and calves from $2 to $10 each, as to size and
quality.

LUMBER.—There is a good output from city yards owing
to building operations in the outlying suburbs. TIn the United
States hard pine is a trifle firmer, owing to the general inclin-
ation on the part of southern mills to get more for their pro-
duct, their contention being that the price is too Tow. Spruce
is generally firmer. The extensive plans for new mill construec-
tion will mean an increased demand for hard pine, spruce and
maple.

MAPLE PRODUCIS.—Market steady. New syrup 5e to
5%c in wood, and 6¢ to 614c in tins. New sugar 81,¢ to TYe
in one pound blocks, and at 6c in mixed sizes.

Anglo-American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, - o = TORONTO

H. H. BECK, Manager, Applications for Agencies throughout
the Province of Quebec are invit¥d.

Address: Henry Blachford, Montreal, Sgioal Agent far,

MEAL.—Firm and fairly a,cfive. Case goods in
Tolled oats and similar lines $4.50. Rolled  oats, per

brl., $5.75; per bag $2.75. Ordinary cornmeal $3.70 to $3.90
per brl; American special imported $4.60 in brls.; per sack,
$2.15.

POTATOES,—Market is firm, under 3 good demand.
Green Mountains, car lots, on track, selling at $1.0215 to $1.05
and in a jobbing way at $1.15 to $1.20 per bag, and Quebec
varieties 95¢ to $1. The demand in a jobbing way is fair at
$1.05 tor Quebec varieties.

OLLS, TURPENTINE, ETC.—The local market is quiet and
steady. In Savannah, Ga., turpentine is firm at 40%c. . Ro-
sin firm. Stocks 127,361. Prices: —B, $2.75 to $2.90; D,
$3.10 to $3.15; E, 3.55 to $3.60; F, $3.90 to $4; G, $4 to
$4.05; H $4.20; I, $4.40; K, $4.85; M, $5.05; N. $5.10;
WG; $5.15; WW, $5.20. Montreal prices are as follows:—
Cod oil 35¢ to 40c; S. R. pale seal 521,c to 57Ye;
straw seal 45¢ to 50c¢; cod liver oil, Nfid., 75¢ to 90c;
aitto Norwegian 80c to $1; castor oil 9 to 1le; in brls., 8e
to 9¢; lard oil. 70¢ to 80c; linseed raw 6lc to 63c; boiled 64c to
66c; olive oil $2 to $2.25; olive extra, qt., per case, $3.85 to $4;
turpentine 56¢ to 57c¢; wood aleohol SOc to $1.00; lead, pure,
$5.85 to $7; No. 1 $5.90 to $6.15; No. 2 $5.55 to $5.95; No.
3 $5.30 to $5.55. Rosin 280 Ibs. gross $5.50 to $8.50.

PROVISIONS.—There is a continued good demand in small
lots.  Sales of abattoir fresh killed hogs were made at $12.
We quote:—Heavy Canada short cut mess pork in barrels,
$26.00 to $26.50; selected heavy Canada short cut
mess $24.50 to $25.00. Lard:—Compound, in tierces of 375
Ibs., 9%,e; parchment lined boxes, 56 Ibs., 954c; tubs 50 1bs.,
9%c; wood pails, 20 lbs. net, 10c; tin pails 914c; 3 to 10 Ibs.,
in cases, 10c to 10%4e. Pure lard:—Tierces, 375 Ibs., ldc;
parchment lned boxes, 50 lbs., 1414c; tubs, 50 Ibs., ldize,
Smoked meats:—Hams, extra large sizes, 25 Ibs., upwards,
15¢; do. large sizes, 18 to 25 lbs., 151%e; medium sizes, select-
ed weights, 13 to 18 Ibs., 15%c; hams, bone out, rolled, large,
16 to 25 lbs., 16¢; do., small. 9 to 12 lbs., 1614c; breakfast
bacon, Knglish boneless, selected 161e; brown brand English
breaktast bacon, boneless, thick, 16c; Windsor bacon, backs,
17¢; spiced roll bacon, boneless short, 14c; picnic hams, choice,
selected 131,c; Wiltshire bacon, 50 1bs. side. 17c.

IMPERIAL BANK OTF CANADA.
Dividend No. 76.

NOTICE is hereby given that a Divi-
dend at the rate of Bleven Per Cent (11
peér cent) per annum upon the paidup
Capital Stock of this TInstitution has
been declared for the threz months eng-
ing 31st July. 1909, and that the same
will be payable at the Head Office and
Branches on and after the 2nd day of
August next. 4

The Transfer Books will be closed
from the 17th to the 31st July, hoth
days inclusive,

By Order of the Board,

D. R. WILKIE,

General Manager,

L'oronto, Ont., 16th .Tune, 1909, 3
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. Guardian Assurance Co. Limited,

Head Office :

11 Lombard Street, LONDON, E. C, Eng

The Annual Meeting of this Company was held on Friday,
the 28th May, 1909, when the Directors’
and condition of the Company and the business for the year
ending 31st December, 1908, together with the Annual Account

Report on the state

was presented.

Lhe following summaries are derived from the Report:—
LIFE DEPARTMENT.
The number of Proposals received and disposed of during

the year was 1,117 for $3,832,050. The following statement
shows the New Business actually completed in 1908:.—

No. ot Sums Annual Single
Policies. Assured Premiums. Premiumus.
941 $3,266,300 $98,052.50 $68,585

Re-assurances were effected with other Offices during the

year for $751.785, thus reducing the Company’s risk under the
New Policies issued to $2,514,515, as against $2,406,002 last
year.

kighteen Annuity Bonds were issued, securing $4,645 per

annum, for which the Company received $50,483.50 in single
premiums, and one securing a Deferred Annuity of $260 at an
annual premium of $78.00.

The Claims of the year by Death numbered 247, under Poli-
cies assuring, with Bonuses, after deduction of ve-assurances,
$1,329,109, The number of the Claimz has been below the
expectation, but as they have arisen under Policies larger than
the average, the amount exceeds that expected. Sixty-one
Endowment Assurance Policies matured during the year for

FIRE DEPARTMENT.

The Fire Premiums, after deducting re-insurances, amounted
to $2,716,319. as against $2,693,249 in 1907, showing an increase
of $23,070, and the Losses, after making the same deduction,
to $1,535,752, as against $1,507.597 in 1907, being 56.53 per
cent of the premiums. :

The expenses and commission together amounted to $989,731
being 36.43 per cent of the premiums.

After providing for losses, expenses, bad debts, and for the
additional premium reserve ($5,500) required by the incrcase
in premiums during the year, there was a profit on the Trad-
ing Account of $184,113. Adding to this the interest on the
Reserve IKunds, which amounts to $152039, there results a
profit of $336.153. Out of this sum the Directors have increas-
ed the General Reserve Fund by $50,000, leaving a balance of
$286,153 to be transferred to Profit and Loss. The Premium
Reserve Fund now amounts to $1,204,750, and the General Re-
serve Fund to $2 600,000, making the Total Fund in this De-
partment $3,864,750.

DIVIDEND AND APPROPRIATION STATEMENT.

The Directors recommend to the Proprietors that for the
year ending the 31st December, 1908, a Dividend of $2.50 be
declared, free of Income Tax, on each $50.00 Share of the Sub-
scription Capital, being at the rate of 10 per cent on the Paid-
up Capital of $25.00 per Share; and that $1 on ‘each Share
having been paid as an interim Dividend in January last, the
balance of $1.50 on each Share be paid on the lst July next.

The Appropriation Statement will thus be as follows, viz.:—

Balance on Profit and Loss Account, less Balance

$156,195. of Lite Profit unexpended .. R $ 692,652
The total Number of Policies in force on 3lst December last  One-fifth Sharve of Life Profits (amounting to $350,-
was 13,459, assuring, 'with Bonuses, $43,606,872. Of this 000 by the Quinquennial Valuation) applicable
sum $3,873,222 was re-assured with other Offices, thus reducing to this year’s Dividend .. . o 70,000
the ultimate liability of the Company to $39,733,650. There —_—
were current 370 Annuity Bonds assuring, after dedneting re- ’ $762,652
assurances, $109,565 per annum. Proposed Dividend at 10 per cent free o Tncome
The Funds of the Life Department at the same date, includ- Tax (of which $200,000 has already been paid s
ing the Investment Reserve Fund of $150,000, amounted to Interim Dividend) AL oA L A R e 500,000
$16,846,891. _—_
The Expenses of Management and Commlasmn were $176,804, Balance carried forward to 1909 .. .. .. 3 262,652 -
being $73 per cent on the Premium .income. - E—
The Present Position of the Guardian is as follows:—
CAPITAL SUBSCRIBED .. $10,000,000 TOTAL ASSETS .. .. .. o wv vl s a0 w0 oo o0 $32680,840
CAPITAIL PAID-UP.. .. 5,000,000

HEAD OFFICE FOR CANADA : :

GUARDIAN BUILDING, MONTREAL.

TRUSTEES FOR CANADA: 4

HON. ALPHONSE DESTARDINS,

J. 0. GRAVEL, Esq.,

W. M. RAMSAY, Esq.,
R. WILSON-SMITH, Eso

H. M. LAMBERT, Branch Managor.

BERTRAM E. HARDS, Assistant-Manager. !



926 THE CANADIAN JOURNAL OF COMMERCE.

CHARTERED ACCOUNTANTS, ete.

CHARTERED . CCOUNTANTS, ete. l CHARTERED ACCOUNTANTS, ete.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., - Toronto.
62 Canada Life Bldg. Montreal.

Y. .
The Journal of Commerce

for an advertisement

W. & R. M. FAHEY

Aecouniants, A uditors, E te.

501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65,
Wm. Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS—~
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Gum Arabic, per 1b. «e oo oo o0 oo o0
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Insect Powder, 10. oo s 4o e oo b4
Insect Powder, per keg, 1b. .. .. ..
Menthol, 1b. .. .. ..

Morphift oo oc vo 6o e es we ve es
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« es se se oe

O OO oM O N WO OO O OO WO OO e O
RN OO D I U1 O P R I I <10 b 00 60 00 6 © o it
mgmmcgocomoho\gmmgwmgmqoomgoag
WNROHHNOOOD i N ST D R 8D €0 B © ST
Ocﬁoaow-»-oooochSQW@mgg‘&osmgmwg

OPIMIN. o5 Slios voirve oo os o8 0e oo
Oxalic Acid .. .o oo 66 co os oo oo
Potash Bichromate.. .. .. ..
Potash, Iodide .. .v «¢c oo 4o 20 0o
Quinine .. .. «i o0 s es ee ee ee
Strychnine Sa e e delliee
Tartaric Acid .o o oo oo oo oo on
Licorice.—
Stick, 4, 6, 8, 12 & 16 to b, 5 1h. 2
boxe? L L m s s we I
Acme Licorice Pellets, c: vo oo oo
Licorice Lozenges, 1 and 5 1b. cans .. 150
HEAVY CHEMICALS:—
Bleaching Powder .. .. .. «s oo oo 150 240
Blue Vitriol .. .. <. 40 oo o0 oo oo 005§ 0074
Brimstone .. .. ¢ cv cs e oo o 200 250
Caustic Soda .. «c oo oo oo oo o« 225 250
Soda ASh .. oo oo =¢ oo ve o oo o¢ 150 250
Soda Bicarb: is s se és ws oo we es 175 2 20
Bal.UBodR oo esiise 0o ies entiastegiue 0 807 O BS
Sal. Soda Concentrated .. « .. .« 150 200
DYESTUFFS—
ATCBIR CON .o we Sod o ow we e e
G UG v b ratied o o ont dey o
RS HTIOR WO . oo | oHME Vo< vier | 4
Ohip LogWooR sy oo bs «o oo iow de 175 250
Indigo” (Bengal)i-od %s oo e o we. 150 17
Indigo (Madras) .. se ee ae ee 070 100
Gambicr .. .. .. .. w0 oee o wo ee 0061 007
BEAREN L e W e eb e i e 3009 030
BOTORC, 47 2%’ vsi u% oats 56 wi sssan’ BY 00 95 00
Tin Crystals .. «. sc oo oo vo oo oo 030 085

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices: LONG’S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CUSTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
§ MELINDA sthger, 1oronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

8YNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
iom Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
triet in which the land is situate. Entry
by proxy may, however, be made at any
Ageney, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an imtending homesteader.

J)U’J.‘lb‘s:—(l)‘ At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residenee du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
Mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
or on farming land owned by himselt

must notify the Agent for the distriet of
such intention.

W. W. CORy,
Deputy of the Minister of the Interier.

I_‘J -B. — Unauthorized publication of
this advertisement will not paid for.

Wc J ° ROS 9 Ch:r::or::hnt.

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churehill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.
«s oo oo It will pay you.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
FISH— $e. $o
New Haddies, boxes, per Ib. .. .. .. 0 0o}
Labrador Herrings .. .. .. .. .. .. 5 50
Labrador Herrings, half brls, ... .. 3 00
Mackerel, No. 1 pailB s oo s it e 175
Green’ Cod, 'No.' T & wiioihvee o 6 00
Qreen’/Ood,. lirge: i e Tvellisaions 6 50
Green Cod, Small .. .o ve ee oo oo 4 50
Salmon, brls., Lab. No. 1 .. .. .. 18 00
Salmon;, “Half brlss 5% Soe oo ks e 700
Salmon, British Columbia, brls. .. ..
Salmon, British Columbia, half brls. 10 0@
Boneleds Fighi. o 4 o 3u oo 40 sa 005 J 654
Boneless Cod.. <« os «o oo oo oo .. 0054006
Skinless Cod, case o vo o0 oo .. .., 000 550
Herrings, DOXesl ey st b Sidirbet ic 016
FLOUR—
Choice Spring Wheat Patents o oo 630 650
Beeonds)vesuni slwcr o S vaer il 580 600
Manitoba Strong Bakers,.... .. .. " " 5 60 5 80
Winter Wheat Patents.. ., .. ee so 000 6.75
Straight Roller .. * se s s ee 650 660
Straight bags . e ss oo ss oo 815 820
EXIrasgl,, weies ee o oo oo ee 260 280
Rolled Oats .. T T 575

Cornmeal, brl.
Bran, in bags .. .
Shorts, in bags
Moutillie i.;. v oo e
Mixed Grades .. .. .. .. .. .. .. 2800 30 08

se oo oo oo 2o 370 4 60

FARM PRODUCTS—
Butter—

Creamery .. .. ., ..
Creamery, Spring ..
Townships dairy ..
Western Dairy .,

Manitoba Dairy ..
Fresh Rolls ..

tawoiloe wo vu' -0 957 028}

e es ws se es e

oo i we e e we es 000 G20}

Cheese—
Finest Western white .. vo v0 o0 o« 0 113 0 12
Iti_nest Western, coloured .. oo oo «e 0 117 0 12
Finest Eastern .. v v o ‘ool ws oo 0 113 0 114
Eggs—
Strictly Fresh ., . 000 0 o
N.'ew Laid, No. 1 . 018} 0 lg
New Yaid, No. 2 000 000
Belected .. .. .. 000 ¢ 00
No. 1 Candled . 000 000
No. 2 Candled .. 000 000
Sundries—
Potatoes, per bag .. es oo oo o. .. 095 12
Honey, White Clover, comb . « 015 (]l 12
Heney, extracted .. oo eesee o0 .. 011 012
Beans—
Primes s il s remnin ¢4 N o ok Ginied
Best hand-picked .. e¢ oo 4o .. .. ggg ggg
GROCERIES—
Sugars— .
Standard Granulabed, barrels ., 4 60
Bags, 100 Ib& .. o oo oo o6 4 55
Ex. Ground, in barrels ,, . 5 00
Ex. Ground in boxes &, ., 5 40
Powdered, in barrels .. ,, 4 80
Powdered, in boxes ., ,, , 5 00
Paris Lumps, in barrels ., ,, 5 85
Paris Lumps in half barrely ., 5 58
Branded Yellows .. .. ,, ., 4 40
Molasses, in puncheons, Moutt, 038 041
Molasses, in barrels ., ., ,, 041 044
Molasses in half barrels ., ,, . .. 043 046,
Evaporated Apples .. ., ., ., .. .. 0907 o008
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WHOLBSALE PRICES CURRENT.

Name of Article.

Wholesale.

Raising—

Bultangs .. «c oo oo oo oo oo oo oo
Loose Musc. .. .
Layers, London .
Con. Cluster .. .
Extra Desert.. ..
Royal Buckingham .
Valencia, Selected
Valencia, Layers .
Currants .. .. .. «e
Filatras .. .. «e oo oo
Patrag .. oc oo oe o5 oo oo
Vostizzas .. <o eo oo oo oo oo o2 oo
Prunes, California <. ¢¢ oo ce oo oo
Prunes, French .. «. «c oe oo oo oo
Figs, in bags .. ¢s e oo oo o oo
Figs, new layers .. .. ec ee oo oo
Bosnia Prunes .. «. «: «c oo oo oo

Rice—

Standard B, lcc v ve e, oe vo seiee
Grade @ J. lse i wende Wa ew. eu oo
Batng, per 100/ 1bgl iy ceiiier oo wer @@

Pot Barley, bag 98 1Ibs. .. ee oo oo .

Pearl Barley, per 1b. ... ec ec -o oo
Tapiots, pearl, per 1b.. i ¢e ‘v os
Seed TApioca .« ws 7o 4e rwe we o9
Qo 2ulba ting o e s Jes sesiesties
Peas,- 2 1b tinB ... os s oo a6 ow
Salmon, 4 dozen CASe .. e oo oo oo
Tomatoes, per dOZEN .. oo oo oo oo
String Beans ..

Salt—

Windsor 1 1b., bags gross .. .. se oo
Windsor 8 1b. 100 bags in brl. .. ..
Windsor 5 1b. 60 bags .. ..
Windsor 7 1b. 42 bags .. .
Windsor 200 1b. .. .. .. .
Coarse delivered Montréal 1 bag
Coarse delivered Montreal 5 bage
Butter Salt, bag, 200 1bs. ..
Butter Salt, brls., 280 lbs.
Cheese Salt, bags, 200 lbs. .
Cheese Salt, brls., 280 Ibs.

Coffees—

Seal brand, 2 lb. cans .. «s «2 oo o0

lb. cans .. «e oo oo o
Old Government—Java su eo oo oo os
Pure Mocho .. e oo oo oo oo oo os
Pure Maracaibo .. .. «e oo oo oo oo
Pure Jamaica .. «. oo o co ea oo
Pure Santos ..
Fancy Rid .. .o 40 oo so oo oo oo
Pure Rio .. .. ¢ oo oo oo oo oo oo

Teas—

Young Hysons, common .. .. e« oo

Young Hysons, best grade . <. .o

JAPpans .. ss oo oo se se 0s se se se

CONRGU 7 %ov oo iwe ws ws @ se 'soree

CEYIoN s s oRle@Lsnlest 0% an. ve oo

Indian .. e VORISR e e
HARDWARE—

Antimony..' «s is v wa se _oe o6 s
Tin, Bloek, L. and E. per In. .. ..
Tin, Block, Straits, per lb. ..
Tin, Strips, per Ib. .. .. . .o
Copper, Ingot, per Ib. .. ..

Cut Nail Schedule—
Base price, per Keg .. i oo oo we
40d, 50d, 60d and 70d, Nails .. ..
Extras—over and above 30d .. .. ..
Coil Chain—No. 6 .. «¢ ¢o oo oo oo
NO. 5 oc eo oo oo oo oo
Noi 4 50 “es wo las o @
No, 8 s ve Jan e o #
14 inch . “We s el
p-16 Inch <. o <o we s
36 dnch «s oo wv we
7-16 inch .¢ eo oo oo o
Coil Chain No. %% .o «s oo oo oo os
Q18 oo se e ee ee s
BOSNIEASG 0 e dur 4
% and 1 inch .. .. .

Galyamized Staples—
100 1b. box, 1% to 1% .. o0 oo oo o
Bright, 132 to 1% .. «¢ «o oo oo o

Calvanized Iron-—

Queen’s Head, or equal gauge 28 .,
Comet, do.,.28 ZaUge .. .. o oo

Iron Horse Shoes—

No. 2 and larger ..
No. 1 and smaller ..
Bar Iron per 100 lbs. .. o
Am. Sheet Steel, 6 ft. x 215 ft., o
Ani. Sheet Steel 6 ft. x 215 ft., 20..
Am. Sheet Steel, 6 ft. x
Am. Sheet Steel, 6 ft. x 2% [t., 24..
Am. Sheet Steel, 6ft. x 2% ft., 26..
Am. Sheet Steel, 6 ft. x 2% ft., 28..
Boiler plates, iron, % inch .. .. ..
Boiler plates, irom, 3-16 inch .. ..
Hoop Iron, base for 2 in. and larger
Band Canadian 1 fo 6 im., 30c; over
base of Band iron, smaller size ..

(=3}
© oo

& 888

S 8&&
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2588233388 885E

SCoO0CO © ocoo occocooo

oo o
~I OO0 3
-

CHNHMHEOOON hWW
COOROO C) s
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CITY TREASURER’S OFFICE,

Halifax, June 8, 1909.

TENDERS

marked “TENDERS FOR LOAN,” will be
received at this Office up to

TUESDAY, the 6th DAY OF JULY

next at NOON, from parvies disposed to
loan to the City of Halifax, the sum of
One Hundred and Twenty Thousand Four
Hundred Dollars, in whole or in part, for
the following purposes, viz.:

Under authority of
kixtn. and Imp. of
Water Service .. .. $70,000 Chap. 71
Acts of 1907
Chap. 85
Acts of 1909
30,000 Chap. 71
Acts of 1907
Chap. 85 & S6
Acts of 1909
15,000 Chap. 65
Acts of 1906

Sewerage. . o .

Srewalks |

City’s share of Pay-
ment laid in City 2,400 Chap. 86
Acts o 1909
City’s share of Capi-
tal act Prov. Ex-
PABTE TS L e A SRR GBI G
Acts of 1909

$120,100

KFor which coupon debentures of One
Thousand Dollars each or Inseribed Stock
Certificates of Multiples of One Hundred
Dollars payable on 1st July, 1940, will
be given. Interest to he at the rate of
FOUR PER CENT PER ANNUM, PAY-
ABLE HALF-YEARLY.

Parties loaning the money will be re-
quired to pay the acerued inferest to the
tune of paymg over the amount loaned.
The loan to be paid in Halifax funds,
and the securities to be delivered in Hali-
fax.

The City does not bind itself to accept
the highest or any tender. and reserves
the right to accept from any tenderer
such portion of the whole as it deems
necessary.

BROWN,
City Treasurer.

Wil Ta:

=]

.
T

& 28Z3Z&5e33Hg

—

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

NOTICE is hereby given that a Divi-
dend of Ten Dollars per share on the
Capital Stock of this Institution has
been declared and the same will be pay-
able at its Banking House, in this City,
on or after Friday, the second day of
July next.

By order of the Board,

A. P. LESPERANCE,
Manager.
Montreal, May 30th, 1909.

WHOLESALE PRICES CURRENT.

Per 100 feet net.—
2 inch .. ..

Steel, cast per 1b., Rlack Diamond

Steel, Spring, 100 lbs... .. ..
Steel Tire, 100 1bs .. .. .
Steel, Sleigh shoe, 100 lbs. ..
Bteel; Toe Calk ws - vs- vos o
Steel, Machinery .. .. . ..
Steel, Harrow Tooth .. .. ..

Tin Plates—

1@ Coke, A4 %X 20 /4. o5 355 ss
1C Charcoal, 14 x 20 ., .. ..
1 XS ODAROORT. o) haion i vid' sure
Terne Plate 1C, 20 x 28 .. ..
Russian Sheet Iron.. .. .. ..
Lion & Crown, tinned shecets
22 and 24-gauge, case lots ..
COSHBUEYE Gl i s s o
Lead: Pig, per 100 lbs. .. ..
Sheet .

Shot, 100 Ibs., 750 less 25 per cent..
bs,

Lead Pipe, per 100 lbs. .. ..

Zine—

Spelter, per 100 1bs.. .. .. ..
SheetZine’ 00 R o

oo

.
.
.
-

.
.
.

Black Sheef Iron, per 100 1hs.—

8 to 16 gauge .. .. ..
18 to 20 gauge .. .

22 to 24 gauge e oo

26 gauge .. vewe

28 gauge .. .. .. e o
Wire—

Plain galvanized, No. 8 .. .. ..
do do No.; 8, 7, 8 o ws
do do NOL B2 rwastive
do do Bo. 2D oo i i
do do NO: 1. ar worvas
do do DNt T 13 e
do do No.- 18- Ji el v
do do Not 14 %o ds
do do NOLTIB a, s ik muy
do do TS S

Barbed Wire. o e

Spring Wire, .pél: 100125.
Net extra.

Iron and Steel Wire, plain, 6 to 9

ROPE—

SISAL DARAY o) sl
do 7-16 and up ...
R e R
(0 o RS RE Ve T

Manilla, 7-16 and larger
do 3-

g B
L th vt one et s s an e,

WIRE NAILS—

I 7 N Rt A el e Lt
2ASIMENEIT o Aol e, bttt o
3d extra.. .. i et o Wotiev e

ddiand 5d-cextra "ol e es e
6d. and Fdiextra .. o 3 %
8diand 9d *exira v v owlew
10d ‘and 120" eXtra e s oor o
16d and 20d extra .. .. .. ..
20d and 60d extra .. .: .. ..
BBARE -y vty e iy e

BUILDING PAPER—

Dry Sheeting, roll
Tarred Sheeting, rell

HIDES—

T e

Montreal Green Mides—

Montrealy, No. ‘1 - oo soiiisi~os o
Montreal, No. Z.c.-vq on ve %p
Montreal, No. 3 ..
Tanners pay $1 extra for sorted
and inspected.. .. ..
Shecpskins ..
Olipa.-soirse
Lambskins .. .. . eyl o
CHlfsking," No. 1. oo esiad ov a5
Aol NG 2| i sve gmet 6w
Horse Hides) vi- ve- corvee 0o i
Talow rendered ..

ce e e es

Name of Article. Wholesale.

Canada Plates— §c e

; FULLDOHBR! oy sivun bupgns wor v el 8 50
Ordinary, 52 gheets.. ., .. .. oo e 2 40
Ordinary, 60 sheets .. .. .. ., .. .. s
Ordinary, 756 sheets .. .. .. @ Wit 2 55
Black Iron Pipe, % inch .. e ) 203
DR L R 2 25

1 inch ., .. 2 58

% inch .. .. 8 10

T o dnch ey e 440

1% inch .. .. 6 00

1% inch .. . 115

2" inch .. . 9 £0

.
—

.
.
NRORNHDDNOOD

83288238

.

(=]
=3
©
—
NI T O awm

S8&IT8 55888

o
o
o

.. 7c per ]
less 27;p

o

o

6
.« 5064 0 063

RN

U‘&A#O‘

;o oU;
[ )
3
358

B 02 IO I OT 0 1D N N
53888888888

Montreal

<« 230 bars

7 009

.. Teseas

0 0°08"
2 305
ST S Tl 0
R Pyt
i 2 35
n 2 20
~ 215
i 210
ve 2 05
2 2 25
. 30
.o 40
. 018
.- 012
v 011

100

0 20
.. 000 016
e 000 04
& 2 00
P 0 06
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WHOLESALE PRICES CURRENT. THE SUN AND HASTINGS SAVINGS WHOLESALE PRICES CURRENT.
AND LOAN COMPANY OF
ONTARIO. L
Name of Article. Wholesale. Name of Article. Wholesale.
NOTICHE is hereby given that a half-
LEATHER— gc. sc | Yearly dividend at the rate of six per
No. 1 B. A. Sole . e 027 028 cent per annum upon the paid-up capi- ' e. :
No. 2, B. A. Sole . - 0234 025 P P Resiupach e pates
Blaughter, No. 1 .. o0 o. vo oo o0 oo 025 027 | tal stock of this Company has been de- | p,
Liatit. iedtuny 503 Koevs % y mestic Broken Sheet. .. .o oo .o 010 014
Light, No. 2 S 0% 027 | clared tor the current half-year ending l‘l_"‘:'enc;xl C;)askul.. Vs toiitn «e 009 oig
> . es os s ee oo e @ 3 5 ench, barrels .. .. .. .
Upper, heavy o oo o 0 20 %2 033 04 | Jume 30th.  The same will be payable | American White, " barrels. 016 012
Upper, light .. .. e. +s +o +» 038 040 | on and after July 2nd, 1909. By order | Seopers’ Glue .. .. .. -+ 110419 50,20
Grained Upper 038 040 o N A il gl &
D s es ss s a0 se e of the Board. TC| mperia. TEEM oo oo oo oo 20
%tcgqug,r;ﬁcﬁ- o se oe co ve ee ggg ggg 5 ) e No. 1 Furniture Varnish, per gal. . 0 8 0 90
lnl;l n'- iR Gl ol A W. PEMBERTON PAGE, Bl Furniture Varnish, per gal. .. ggg 888
Qamada &id .00 T DI 0w 0w Manager. | Bitok Mapmn o oo o o T 08 0.8
Hemlock, Lighé".."."1. .. 7. 11 000 000 | ‘oronto, June 14, 1909. Geangs Blellas, norens. oo so or o 32740
s Ul€es oo oo oo oo /
French Calf .. .. .. <t 4o oo oo oo 095 125 White Shellic: .. e oo oo oo ve oo 320 280
Bplits, light and medium .. ¢ .. .. 028 026 140 142
Kelstn. Bowcs 023 025 Bua:y, timlk, 100 1b. barrel .. .. .. 165 167
its, se se se es se se se ee bladders, .. . i
Splits, small .. ... v s se 4 0o vo 018 020 LR § S et
Leather Board, Canada .. .. e o« 006 0 10 T TTI i e Halpoizine © 1b: PN oo oo v o e
Eaaaeriod Cov, ottt 0% 319 | AUTOMOBILE INSURANCE RATES. s
e ;o o se e s oo Paris Green, f.0 b. Montreal—
scleggéeé.ﬁgx BRI et sl | Sougy 3}3 8{?, Brls. 600 1bs............ 0 163
e I g 100 1b. 1 £ bexh oo é 017
gor:shCn(l(f: ")'kih' Sy eh OV e « 018 022 Under the terms of an agreement be- molg. 13:2 ?:i‘g’_gj ;’glbs 018
oW, o oo « 000 000 o : P SRS A 100 1b. lots Tins, 1 1b 019
B a0 . 014 017 tween the companies that are writing : e rmmss e
Russetts, light « 040 045 g ) bili 3 g 7 - Wi
gnmet::, }ﬁe"y , viigLA0 Ot automobile nhablity ‘nsurance, the pre O0L—
ussetts, NO. 2 .o oo oo o « 030 035 mium rates in New York City have been dian W: e
Russetts’ Saddlers’, dozen . 800 900 | Rive 4 g:’:?h}a?est aﬁl Ed..m.e.m.. LT 3%3 8%(11
g:t‘lis?%!? ﬁ)alt o oA R e ggg gzg re-adjusted.  The parties to the ggr?g— BUETIOS AYTO8 o0 o a-momrimr o3 %o G025 - 0140
Dongola,, €xtra .. .. .+ i os ts ii 08 043 | Ment are: Fravelers, Employers Liabili- s iy T e R S
Dongola, No. 1 .. oo oo oo oo oo as 020 022 5 cean Aceci £ v o ila- ralf en “," e o 0
Dongola, ordinary .. .. ee o oo o« 014 016 ¥ O, S i (}uf'ua.nte g SRR, ot TR0 s s
Coloured PebbleS .. se os s oo oo 015 017 delphia Casualty, Aetna Life and Gener-
Coloured Calf .. «u o¢ oo oo es o0 00 017 020 al Accident K. and Tr. The new sche- WINES: LIQUORS. ETC.—
LUMBER— dule for automobile liability in Greater Ale—
8 Inch Pine (Face Measure) .. .. .. New York:— i o m
8 Inch Spruce (Board Measure) .. .. i’g% ) ; 1 %:g}::g, g::. % o oo se 240 2170
1Inch Pine (Board Measure) .. .. 18 00 Gasoline Cars. Oftisdting,” pth e ee e ‘1) gg %70
1 Inch Spruce (Board Measure) .. .. 18 00 Un‘fo== Unp to— y NI 20
1 Inch Spruce (T. and G.) .. «. <« 22 00 25 00 P P
1Inch Pine (T. and G.). .. .o «. 24 00 30 00 15 53 228 H 2. Porter—
2x3, 3x8 and 3x4 Spruce (B.M.) .. 18 00 o 9 2
28, 3x3 and 8x4 Pine (B.M.) v oo 2200 | 12 .. .. .. $35.00 27 .. .. .. $68.50 | puplin stout, qts. . i
1% Spruce, Roofing (B.M.) .. «s «o 2200 | 13 36.50 - 28 71:00 | Dublin Stout!“pts, .. .o .o 0 n 240 2490
1% Spruce, Flooring (B.M.) .. .. 25 00 S o e By i Canadian Stout, pts. .. .. .. % ° %gg }72
;}2 %’i’;'éceaﬂ;n?de?') e es e e nO 4. 003800 29, .. .. T73.50 | Lager Beer, US ..o wit ol a1
1 Pine (L. and @) (V.LB) .0 I 88,00 1116, .. <. 3050 . 80 .. .. .. 76,00 ] 48 Omadlanico, ol 080 14
Laths  (per:1,000) oo s e os vw. ss 3 50 2
1610 it 1500 B e e, Sy 200 Spirits, Canadian—per gal, -
MATCHES— W insn s e S H3ZB0 82 W 800 AL
ge}eg;"aph, case .. .. .. 2;2 I8 5w e 46100 B3 b s U704 00 Spicl?itg, 50, (C)”;’ & S D el i;g ;‘f,g
elephone, case .. " .
i g 445 ] 107, T 0 48.60° B4 ..o .. 80.00 | BRIHSeL 96 BLE. it
B ’E?,}‘?.Td.. AL S i $90 b 2o ot BY.00 ;85 )i i 81.00 | Rye Whiskey, ord., gai 230 230
Eagle Parlor 200’8 .. <. o0 oo oo oo 210 T L hawe D350 R i 82 00
Bt 200te v o s od eal ek e i 240 o ; Ports—
T T R el 5 20 22 oy R DG TSR SR e300
BILEI@ COMEt =5 ae ov - o sida jon) v 220 N Wogr 00 Sl e iy eI S o g;grx{}ignfl So T8 o TR TS TS S R 4D 800
OILS— BT OO0 i 8600 ey 24 b e e SR O A
Cod Oil .. .. o o oo v co co oe 885 040 | 25 .. .. .. 63.50 . 40 .. .. .. 86.00 | Sherries—
BLIR, PaleliBerl . o Sl iy o e o 005250 574 26 66.00
Boraw Beal At Lot Sl 0 0 107460:0,50 Sl 2V s e o ; Ton S Diez Hermanos. . i
Cod Liver Oil, Nfld., Norway Process 075 0 90 Other Brands .. ., .. oo .0 gAstadn s
Cod Liver 0il, Norwegian .. .. .. 080 100 e g T A B R S 00 00
gastor (z)il G e e e e e s 009 0)1 Plus $1 additienal for each H.P. addi- {
astor Oil, barrels .. .. .. .. .. 008 0(9 Claret
Lard 0 LT 0w o Clfile S
BBOOd TRWMEILT. e s el v e enr~ B BL 0168 b mobile property damage rates, as | Medoe........... 9 925
gnseed, o N b Vel (1 1\utt(mlw)ll( property damage rates, as TR b A L :028 gzg
ive, PUre .. oo +o eo vo'es oo oo 200 225 | adjusted:— Uy
Olive, textrﬂ., qt., per case .. .. .. 885 4 03
Turpentine;’ nett .. o ie oo oo oq - 0.56 087 Champagnes—
Wood Alcohol, per gallon RN 080 100 lor damage to property of others: S 15
aep PETROLEUM— ! e Cal;dina?&stiggk..‘.'.':.‘:.':::..::::::'.::'u 12 5 AL
cme Prime White per gal. .. .. 5 St ‘emiul . L X
Acme Water Whits ;"er gﬂl. T 018} 25 p.c. of the liability premium for $1,000
l?tstrql. per zal.]-- oo ee e s . 812:; 35 p.c. of the liability premium for 2,000 RBnandies—-
enzine, per gal. 5% = Sy e % 1elamrd, gal. .c sz taa B 2
Gasoline per gal. L BRI PR 018 | 49 p.c. of the liability premium for 3,000 gi(cgzu‘((li 2}(} ){rieur.s ﬂ]ute 12 qts. in case iy 1;;, 88
: nard, Medeeinal. o veve aas o5 14 50
GLASS— i y
First break, 50 feet .. .. .. .. .. 150 Increasing 10 per cent of the liability IIitl'Chard S TR el -2
L g R A g 1o6 g per nt o e hability fehardi VL 0SB mqata.) e mls 0 9 00
First Break, 100 feet .. .. .. .. 275 | premium for each additional $1,000 cov- | scotch Whiskeys—
s bl gas [ crage. Ammmm premmm on this visk | Billock Lade GL............. 10 25 10 50
Fourth Break .. .. .. .. .. .. . 360 | to be $10. Damage sustained to auto- Dalier 80, V.0 v 35 ggglggg
i N ] BWRTBS o5 oo Selalaiaisaars g e ah s c
LeadPA::ﬁ;reS’ 5%&{; e o mobile of insured: 134 per cent of the Migcheus (;ile].mig:e, 190 ata: e i e 20 12 88
BRI e < e R Figl ;?g tult catalogne price of the car, irrespec- dz E?&f-a Sp::ﬁ':elézq‘gr' su se ggg
DBENE S el e v vl b iv ; i ini remi T
st AN SN ggg ggg tive of age, with a minimnm premium of do Finest Old Scotoh, 12 qts... 12 50
%g'et M]ixeg, ga]. A R R e R o s T $28 and the assured to assume the first .Iris;]h Whiskey—
Redl ?eagaq’_\___ny_""."" e ey ggg g}g $15 of every loss. The companies, how- %‘;{f,’,,‘?;f C;tufkf?n_f'afv.n'_'_""""'"- lg 20 }2 50
Yam e Bl AR 38 | over e the ovent of ireparable dam | BRSRSG R0
g,‘;{:inz, 8"!;3“”’, ce e ee eu .. 000 050 | age only to be liable for the actual value | Burke’s .. m e e LR 333 }? %
iting, 1y, T TIET WIS M 4 " T
Whiting, P;gs eGﬂ_de“' o R ol gg g& of the property destroyed at the time Angostura Bitters, per‘? doz. .. «s 14 00 15 00
English Cement, cask .. i\g 2 o TR b Gin—-
s Gementin, oo ; lg 1% K the des$ruction and mever to exceed Canadian_green, esses .. ..
Ul;l;let:]n i;Can'; i entc.. iy oe 3 ;oo geo the actual eost to the assuned. %«lmdonthDry L e 333 333
n ates emen .. . . . o . < mou LT O TR
:}u g]ﬁd{s’ per 1_01(:)0 o ﬁ 21 33 A uaiform policy is to be ieswed, with- | Ginger Ale, Belfast, doz. .. .= I° ?38 ?53
re Clay, 200 1b. pkes. A 125 s b . | Soda waber, imports, d Thag S50
Rosin. 280 "D6. €10 ....ev0s. . oovr. .. 500 g0p 00 Mention of any specific amount other | Jchinarie” 5 gte, ..o 7 e B H
; than that of the rate. g
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8IZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES,

O . o7 Lol Tt FISUSRIGA S Denty tc s e B e e CESR RIS oy 2 ;
Foolscap. .. .. .. .. .. .. 13y x 16Y Demy (cover) .. ........ 20 x25 ¢ sheets.. 1 quire’ 20 quires..l ream
Fost,ifull miger ., nicad o bT T x 1882 Royal. o i el i e e 201, x 27
P00 gt e e et S SR B e 2 SUDET STOFala il anidl §07 0 P22y :
R e L S ) 21 x 28 SIZES OF BROWN PAPERS.
Largespost . Gty Do 17 x 22 Imiperialiv i o M vl 22 x30 W
Medium .. .. .. .. .. .. 18 x28  Double foolscap .. .. 17 xg8 (Casing .. .. ... .. 40, x 56
ROyl s i o B st 2201, U xi 94 Double erown. .. .. .. 20 x 30 Double Imperial .. .. .. .. .. 45 x29.,
Super royal .. 20 x 28 Double demy .. .. 24 x 36
Klephant.. .. 24
Bl R e e 198" Y 81 Double medium, . 23 x 36 el i
Sheet-and-half foolscap. . 13% x 248, Double royal .. .. .. .. .. 27 x 41 Double four pound. 31 x 21
gou:;e fooisc;.l;:n..... -+ .. 181, x 261, Dlouble super royal .. .. .. 272 x i4 Imperial cap.. .. .. 29 x 22
ouble post, size .. 183, x 301, Plainpaper.. .......... 3 x 43 5
EAL e oS A MRS S it
Double large post .. 22 x 34 Quad crown .. .. .. .. .. 30 x40 Hivesoly ” ®
Double medium .. Vo P G | QuadiDefy. /"I i anuine S8 Xa4S Bag cap.. .. .. .. < .. 26 x 19%
Double royal.. .. .. .. .. 24 x 38 Quad Toyal i L\ e 41 x 54 Kent Cap ..0.. .. .l .. .0 21218
A meeting was held in Hartford last sus in co-operation with the United ties bought by the railrond companies

week to prepare a lhist of collision pre-
miums.

CUBA’S TRADE.

Cuba is considerably behind in issuing

official wtatistics, says Canada’s Trade
Commissioner in Cuba. as the latest
available publication is that for six
months ending December 31, 1907. The
trade for the year was:—

Imports $105,218,000
HEPOTES: K R i 116,593,000
Total duties collected .. 26,311,826

The total trade of Canada with Cuba
for 1908 (Canadian Trade Report) was
$1.881,482. The population of Cuba in
1907, was 2 048,980.

RALLROAD TIES.

During the year 1908, the steam and
of the United States
purchased more than 112,000,000

ties, costing at the point of purchase,

electric railroads

CTOs8-

over $56 000,000, an average of fitty
cents per tie, according to statistics

just made public by the bureau of cen-

This was some
4(!,(}00,()1)0 ties less than the
purchased in 1907, when the total was
153,000,000, the highest
ever recorded. The decreased purchases
I 1907 were, of course, chicfly due to
the business depression which affected
every line of industry. This forced most
ot the roads to purchase only the ties

States forest service.

quantity

approximately

which were absolutely essential for re-
newals and heavily cut down the pur-
chase for new track. In 1908 only 7.-
431,000 cross-ties were reported as pur-
chased for aew track as against 23,557,
000 m 1907.  Of the total number of
- ties purchased for all the
steam roads took approximately ninety-
tour per cent,
cent for the electric roads.

purposes,

leaving about six per

[t is very interesting to note the wide
range of woods used for the cross-ties.
The preliminary report of the U.S. Cen-
sus Bureau lists separately fifteen class-
es or species’ Of these, the oaks are
now and have always been by far the
most important. The oak ties amount-
ed to more than 48,000,000, or 43 per
cent of the total quantity purchased.
Next to those ranked the southern yel-
low pines. with 21,500,000, or 19 per cent
of the total. Tt will be seen that the
oaks and southern pines combined fur-
all  the

nished nearly three-fourths of

last year. Cedar and chestnut supplied

more than 8,000,000 ties each, and Doug-
las fir nearly as much. About 4,000,
000 tamarack ties were purchased, mear-
ly 3,500,000 cypress ties, and in round
numbers, 3,000,000 each of western pine
and hemlock. Redwood,
lodgepole, pime, gum, beech, spruce and
several other woods were used in small-

white pine,

er quantities.

While the oaks, and particularly the
white oaks, have always been the pre-
terred woods for cross-ties, and still form
a large proportion of the total, the in-
creasing prices which the road: have had
to pay for satisfactory oak ties are fore-
ing them to look more and more for
substitutes.
the great variety of
White oak, untreated, makes a tie whicl
gives excellent service for many vears;
but it has been found possible to take
woods which naturally are not durable,

This accounts in part for

woods veported.

give them a treatment with either creo-
sote or zine chloride, which will prevent
decay. and thus get much longer service
from them.  Those which
most largely treated so far are the yel-

have been

low pines, particularly loblolly pine,
Douglass fir, western pine and lodge-

pole pine.
I'his year’s statistics adds to the list
two kinds of cross-ties which previously

‘'AMERICA'S ¢ REATEST
RAILWAY SYSTEM'"

NEW YORK
EXCURSION

Via ADIRONDACK ROUTE

‘'AMERICA'S REATEST
RAILWAY SYSTEW"

Wednesday, June 30th

Return Limit, Sunday, July 11th, 1909.

RATE $11.80

Full Particulars at City Ticket Office, 137 St. James St., MONTREAL.

Telephones Main 1038 — 1039.
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium). at the Par of Exchange (9% per cent premium),
£ Dollars, £ Dollars. £ Dollars. sd. Dls. sd Dls. sd. Dls. s.d. Dls. s.d. Dils.
1 4.86 66 7 36 175.20 0C © 71 345.53 33 3 40 0097.3 80 194.7 120 2 92.0 16.0 3 89.3
2 9.73 33 3 37 180.06 66 7 72 35040000 | 1 0020 1 099.4 11067 1 2940 1 391.4
2 004.1 2. 101,472 . 17987 2 296.1. 2 3 93.4
3 14.60 00 0 38 184.93 33 3 73 355.26 66 7 3 006.1 3 103.4 3 200.8 3 298.1 3 395.4
4 008.1 4 105.4 4 2 02, s .
4 19.46 66 7 39 189.80 00 o 74 360.13 33 3 5 010.1 51018 ‘5 08 2 é :; (())2 i ; g g; ;
6 24.33 33 3 40 194.66 66 7 75 365.00 00 0 6 0122 6 109.5 6 2068 6 3042 3 401.5
7 014.2 7 111.5 7 208.9 7 306.2 7 403.8
§ 29.20 00 0 41 199.53 33 3 76 369.86 66 7 8 016.2 8 113.6 8 210.9 8 308.2 8 4 05.6
7 34.06 66 7 42 204.40 00 0 77 374.73 33 3 9 018.3 9 115.6 9 212.9 9 3 10.3 9 4107.6
10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
8 38.93 33 3 43 209.26 66 7 78 379.60 00 @ 11022035 111 19.6 11 2:17.0:, 11 3 14.3 11 4 11.8
9 43.80 00 0 e i g 0 3BLA667 | 10 0243 50 1217 90 210.0 130 3 16.3 170 4 13.7
10 48.66 66 7 45 219.00 00 0 80 389.33 33 3 1 026.4 1 123.7 1 221.0 1 318.4 1 415.7
; : 2 028.4 211 25.7 2.2 281 w2820 52 S T T
11 53.53 33 3 s i i SRR - v seie 90Tt $T9 9801 B v 8k Tl
12 58.40 00 0 47 228.73 33 3 82 399.06 66 7 4 0324 4 129.8 4 227.1 4 324.4 4 421.8
60345 5 131.8 o 2291 © 65 326.5 5 423.8
13 63.26 66 7 48 233.60 00 0 85, 400-93 3331 ' ¢ 0306 6 1038 B 2L 6 8%5 ¢ 4958
14 68.13 33 3 49 238.46 66 7 84 408.80 00 0 7 0°38.5 7 1859 7 2 3«'3.2 48305 7 L4970
8 0 40.6 8 137.9 8 23.2 '8 332.6 8 4299
15 73.00 00 0 50 243.33 33 3 85 413.66 66 7 9 042.6 9 1239.9 9 237.3 9 3 34.6 9 4 31.9
4 3 10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
16 77.86 66 7 PRS00 Y 867418552381 11 0466 11,1440 11 241.3 11 333611 4.86.0
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7 2.0 048.7 6.0 146.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0
i : 1 050.7 1 148.0 1 245.4 1 342.7 1 4 40.0
19 92.46 66 7 82 | 262.50-00/0 WD e vy 2 Te0 T8 mon o g dr = Bl an Y
20 97.33 33 3 55 267.66 66 7 90 438.00 90 0 30648 8.1 52:1 3 2494 3 346.8 3 4 44.1
21 102.20 00 0 56. 272.53 33 3 0L ARcae0 Tl & 9 P08 T4 L BERTL TS Y4 L ¢ T8 s e D
5 058.8 5 156.1 5 2 53.6..15 3 50.8 b 48]
22 107.06 66 7 57 277.40 00 0 92 447.73 32 3 6 0608 6 158.2 6 2555 6 352.8 6 4 50.2
23 111.93 33 3 58 282.26 66 7 93 452.60000 | 7 0629 7 160.2 7 257.5 7 354.9 7 4522
ey 04 457.46 66 7 8 0649 8 162.2 8 259.6' 8 356.9 8 454.2
#4 116,80 00 0 o el adl 9 0669 9 1643 9 261.8 9 3589 9 4563
25 121.66 66 7 60 292.00 00 0 95 462.33 33 3 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 538.3
26 126.53 33 3 61 296.86 66 7 96 467.20 00 0 0" 71050 AT - IRB8 3t 115216556 2 1178 6310: 5115 '4ka0: 3
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 | 30 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 190 4 62.3
28 136.26 66 7 63 306.60 00 0 98 476.93333| 1 0750 1 1724 1 269.7 1 367.0 1 464.4
g 2 077.1 2 1744 2 271.7 2 369.1 2 466.4
41.13 3: 64 311.46 66 7 99 481.80 00 0
eyt e 3 079.1- 8 1764 3 2738 3 8711 3 468.4
30 146.00 00 0 65 316.33 33 3 100 486.66 66 7 47 07811 T 4108 A - A 2 758 45 3 T8RN i d E T0id
31 150.86 66 7 66 321.20 00 0 200 973.33 33 3 5 083.1 5 180.5 5 2177.8 5 375.1 5 4725
3 - € 0 85.2 6 ,182.5 6 279.8 6 377.2 6 4745
32 165.73 33 3 gl b 90 MB0:00000 1 7 'oer.8 7 1845 7 S81.0. T 8792 T)4Tas
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 8 089.2 - 8 186.6 8 2839 .8 38l.2 8 478.6
3 9 091.3 9 188.6 9 28.9 9 3833 9 480.6
.46 66 69 335.80 00 0 500 2433.33 33 3 5 &
34 165.46 66 7 10 093.3 10 190.6 10 287.9 10 385.3 10 4 82.8
35 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 095.3 11 192.6 11 290.0 11 387.3 11 4 84.6
had not -l)a‘('ll.l't’l).()l‘tfed in’sufficient quan- n:zvm_\j years Lesch has been one of the Advertise
tity to justify listing them separately. principal cross-tie woods in Europe,
These are gum and beech. The purchases  where its value when given chemical .
of gum ties in 1908 exceeded 260,000, treatment was long ago recognized. 1t M the .
while but slightly more than 15,000 of is not common for European roads to
them were reported in the previous secure from twenty to thirty years’
year.  Of beech ties, the purchases in Service trom beech cross-ties. Un- " Jou rnal of

1908 amounted to nearly 193,000. against
but littla more than 51,000 in 1907.
T'hese are woods which are distinetly not
suitable for cross-ties unless they are
‘given preservative treatment. Their in-
creased use, therefore, is one of the
many results of the progress of wood
preservation in the United States. For

treated they would not last long enosugh
to warrant their use at all.

—OUne thousand tons of soot gettle
monthly within the 118 square miles of
London,

Commerce ”

. It reaches every

Class of Trade '
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Sterling Exchange.,
Tables for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).
e £H“ndfzd'- g et Hundred;. Cts. s d Ots. s d. Cts. s. d. Cts. s. d.
8. . 8. £ 8. o 1 1,
4 26 1 0 5l 2013
10 4 1y 2010 1134 61 10 9 7 1047 18 103 | 2 1 P 1;:‘ ] s 1;4 ;‘; g ;‘/.
2 08 2% 4 111 52 1013 81, 1068 9 101, | 3 1y, 28 1 13 53 2 21; 8 3 21
3 012 4 61 12 1014 63 1017 93 1089 0 93, | 4 2 2 1 2,/‘ R i g %
4 016 5% 8 310 54 11 111 1109 11 91 . 4 Ya 7 3
K Wl o 157 oy el t oyl 5588 80 3 3y
5 1L U 6l 10214 914 56 11 6 0% 1130 2 8% | ¢ 3 31 1 3y g 5. sl 3 4'
§ boall . #5859 56 1110 13 1150 13 8. : 4 : %
? s il 3% 32 1 33 57 2 4 82 3 4y
7 1 8 9% 143 16 8y, 67 1114 3 1171 4 8 8 4 33 1 41 58 2 4y G gk
8 11210% 164 7 8 58 1118 43 119115 715 | ¢ 1 z 5 X
5 4 414 34 1 43 59 25 84 3 5
9 11611% 18418 74 59 12 2 514 1212 6 7 |0 5 % 1 5y 60 2 51 8 3 6
W 2 1 1% 205 9 7 60 12 6 7 123217 6y |; 5% 95 1 e b e il
1L 2 6 2% 226 0 61 61,1210 84 1263 8 6 |12 ¢ 31 1 6, 62 2 6y 87 3 7/'
I8 2 ¥ 3% 24611 6 62 12 14 915 1273 19 51 |3 6 33 1 Bu 6% e
13 213 5 27 2 5 Bl is > % % 88 3 7y
Y 63 12 18 103 1294 10 & |4 7 3 17 &G g 80 3
14 217 6% 287 13 5 4 1 ; . % % 8
s 5 64 13 3 0y 1315 1 415 |5 7 T 65 9’8 G5 -
16 3 1 73 308 4 41 6 1 ; 5 "% AL
4 ] 8 7 lip 133512 4 |4 8 4 1 s 66 2 81 91 3 9
16 3 5 9 328 15 4 56 - 1 3 135 - Va Ya
66 13 11 23 1356 3 314 |7 81 ks o7 e o5 *
17 3 910y 349 6 s Ya 3 9y,
“ 3% 67 13156 4, 137614 3 |5 9 43 1 9 68 2 91 93 3 93
18 313113, 369 . 7 A 7 %
% 17 3 68 1319 51 1397 5 21, |9 91, “ 1 9y 6 210 01 3 loy
19 318 1 390 8 23, 69 14 3 63, 1417 16 2 20 93 45 1 101 = 2 10t 9% 3 103‘
20 4 2 21 41019 21 14 4 11 s % " % : %
A Y 70 LA e o S T USRS 46 110 1
; y " Y% 108 71 211 96 3 113
Bl 4 6 31 43110 1y, 1 1411 9% 145818 1 g o 49 1111 2 2111 97 311
B 410 6 452 1 g 5103 1479 9 0 - % ‘ % : %
, o 134 T2t i YA Im ey 48 1113 1550 98 4 0y
23 414 6y 472 12 03, 3150 0 1500 0 0 fp g 9 2 oy 4 3 oy o 44 Tpgg
26 418 Ty, 493 3 0y 4 15 4 1y 1520 10 13, |5 ) g 50 2 0% % 31
5 2 9 51313 113y 76 15 8 23 1541 111 &
2 5 610y 534 4 11y 76 1512 4 1561 12 1014 - v
27 510 113, 654 15 103, 7 1516 5% 1382 3 10
B8 516 0% 576 6101 78 16 0 61, 1602 14 914 TABLE OF DAYS FOR COMPUTING INTEREST.
89 619 24 595 17 93, 79 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
30 6 3 3y, 616 8 9y 80 16 8 9y, 1643 16 8y to the same Day of any other Month.
81 6 7 4% 63619 84, 81 161210y, 1664 7 8 . : )
38 611 6 657 10 8y 82 16 16 113, 1684 18 714 From ¢ &4 % E 2 § T E®E 8B S
8 615 7y 618 1 73 8 17 1 1% 1705 9 7 S & =2 <428 543 8 =
34 619 83 693 12 714 84 17 5 2, 1726 0 6% | LloJan . 365 334 306 275 245 214 184 153 122 92 61 31
3 7 310 719 3 6y 8 17 9 33 174611 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 62
36 7 7111, 739 14 6y 86 1713 5 1767 2 5 March .. 69 28 365 334 304 273 243 212 181 151 120 90
2
37 718 03 760 5 5% 87 1717 6% 1787138 & April 90 59 31 365 335 304 274 243 212 182 151 121
38 716 2 780 16 51 88 18 1 73 1808 4 41 May . .. 120 89 61 30 365 334 304 273 242 212 181 151
7 3
W 8 0 3y 8U1 7 48 89 18 5 9 1828 15 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
Y Y%
0 8 4 43, 82118 41 80 18 910y, 1840 6 31, July . 181 150 122 91 61 30 365 334 303 273 242 212
41 8 8'6 812 9 39 91 1813 113, 1869 17 3 Aug. . .. 212181 153 122 92 61 31 365 334 304 273 243
© 812 71, 863 0 31 92 1818 1 1890 8 23, Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
¢ 816 87, 88311 29 93 19 2 21, 1910 19 21 Oct, .. .. 273 242 214 183 153 122 92 61 30 365 334 304
¢4 9 0 93 904 2 2y 94 19 6 31, 1931 10 13, Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
4 9 411y 92413 13, 95 1910 5 1952 1 1y, Dec. . .. 334 303 275 244 214 183 153 122 91 61 30 368
6 9 9 0, 945 4 1y 96 19 14 6% 1972 12 0%
47 913 13, 965 15 08, 97 1918 713 1993 3 01 N.B.—In leap year, if the last day of February comes be-
8 917 3 986 6 01 98 20 2 9 2013 13 113, | tween, add one day to the number in the table.
4910 1 4% 1006 16 113, 99 20 6 10% 2034 4 11y
80 10 & 53 1027 7 111, 100 20 10 1115 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13th?

From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

STEEL CORPORATION
STOCK.

A table has been prepared, says the

EMPLOYEES

siderable sales of these stocks have been

made from time io time ‘in the past six

years.

stock subscribed for by employeces each

The table shows the amount of

Tron Age, showing the amount of stock
subseribed for by the employees of the
uUnsted States Steel Corporation at the
The

presumption on which the statement is

different offerings in recent years.

prepared is that the employees have a
possible profit of *he differcnce between

the total purchase price and the pre-
sent market value of  he shares. It is
to be considered, however, that very con-

year since the profit sharing plan became
operative, the price paid and the cost:—

Loud . ... . 82.50 48,993 4,041,008

Totals . *89.2 193,493 $16,725,780
Common Stock.

1909 . $50.00 15318 $ 765,900

. §17,491,680

Years. Shares of Total Total cost to employees’,

Pfd. stock. pfd. taken. cost. Present market value. 24,138,240
1€09 . . . . $110.00 18,000 $1,980,000
1908 . 87.50 25,000 2,187,500 ™ Average.
1907 . . 102.00 27,032 2,757,264
1906 . . . . 100.00 23,989 2,398,900 It thus appears that the preferred
1905, , 87.50 17,973 1,572,638 stock sold by the Steel Corporation to
1904 . . .. 55.00 32516 1,788,380 employees averages $86.44 a share.
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We Can Interest You.

o

CHICAGO,

ONTARIO.

cago, Illinois.

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices and Terms.

ey & Willi ams Mfp. Co.

FACIORY and GENERAL OFFICE:
ILLINOIS.
g@&~ ALL MACUINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
UUR WARKEHOUSE AT GUELPH,

Address all Correspondence to Chi-

SECURITIES. lﬁondog
PN 1 2
THE PRICE OF NEWSPAPERS. PATENT REPORT. a
British Columbia,

According to a recent bulletin of the Below will be found a .ist of Canadian %gﬂ ;%pft’:c R enise AT (o lgé lgg
American  Newspaper Publishers’ Asso-  and American patents recently secured Cangdai,e: ot ﬁgﬂ; 101:;)‘:'13’8 w0, 18% 1(91;3
clation the one-cent paper is rapidly through the agency of Marion and Mar- h‘;c'psé" O T VT IR l% 13{
giving place to the higher-priced publica- 1ion, Patent Attorneys, Montreal, Can- Manitoba, 1910, 5 p.c. .. .. .. .. 102 204
tion says the Hamilton Times. Increas- ada, and Washington, D.C.

D } 3 ; i Shs RAILWAY AND OTHER STOCKS
ed cost of production is yearly forcing Any information on‘the subject will be
more publishers to increase the price of supplied free of charge by applying to Quebec Province, 1937, 8 p.c... 85
their papers, which to a very large de- the above-named firm. 1913 45 ;;)cc 182
gree have been living on their advertiz- Canada:—Mrs. K. Jette, J. E. Cari- 1% ﬁ?afl‘:lcﬁn}gﬁh West 5 p.c. gua. 16 | 18
ing I’l‘lt‘rumlg"' alone, the receipts on sub- gan, and M. -Jette, Montreal, Que., bell 10 Buﬁ;;o gn%Lx;)kg !%g;:)éls £10 ‘shr.. 1;2’ 1&%‘
scriptions not sufficing to pay for paper, el JORERh N Diler Ciebaa R0 Can. Central 6 p.c. M. Bds. Tnt
ink, accounting and delivery The bul- bl e T e guar. by Govt. .. .. .. 184
fotin i TN : Lo razor blade holder; David O. Crichton, Canadian _Pacific, $100 .. .. 1072 %Sg

’ us gives the statement of United ll))o. 45 -0 dblc)mdst g 107} 108}
Ntates newspapers: Calgary, Alta, soap anchor. Do, 4 p;',cé ;re(sggock".. :1% }og

Umted States:—Joseph Moreau, St.- ATpoms <5 el IR vy .

Une-cent papers 235  Germain de Grantham, Que., rossing ma- Grand ’I‘runk Georgian Bay, &c.

1'wo-cent papers .. ) 343  chine; Joseph  Moreau, St.-Germain, ik SRS T
Lhiree-cent papers .. .. .. .. .. .. 73 Que., potato digger; George Wm. Hoov- ‘?,g G““gnf“;‘;ﬁ,p“ ,,,C;“'b,‘;;" 3“{,’? 1?})* 21%
¥ive-cent papers .. 211 er, Embro, Ont., fastening device. 100 1st pref. stock, 5 p.c... 104 %ll)z
100 d. pref. stock .. .. .. 90 92
100 3rd pref. stock .. .. | 521 | p3
100 6 p.c. perp. deb. stock .. 128 | 130
100 4 p.c. perp. deb. stock ..| 101 102
Stocks and Bonds—INSURANCE COMPANIES.—Canadian.—Montreal Quotations, June 8,190 100 M of Coman St 30t 3.5 poer| 128 | 128
- 100 Montrial Sf) C(}llampluin 5 p.c. 1st 102

mtg. bonds ..
No. Last h Amount Canada

Name of Oompany. Shares | Dividend p,j v’j:;%e. paid per | quotations 100 gg:begfcgmad? ;cp c1';td ?:c s%oé:'k lg; les
per year. Share per ct. G & 4 p.c. bonds, 1st mtg.| 101 }8}

100 Well Grev t& Bruce, 7 pc bds.

British American Fire and M rine .| 15000 |8} Ist _mor ik

Canada Life .. . ety ool By e SR pred 160 100 st. Taw. & Ot s e bonds | 109 102

%)e:;ederaimn TR el o5 .| 10,000 |7{—6 mas 100 10 277

ern Assurance .. ..| 25.000 5—6 mos, i

Guarantee Co. of North America .| 13372 | 2—3mes | o9 s o Municipal Loans,

100 City of Lond., Ont., 1st prf. 5 p.e.|... ..

British and Forelgn.—Quotati th 100 Oty o otts ”mal‘dStag g R e

oreign.—Quotatinos on the Londom Market, May 2 ’ 1 ty o awa, red. 1918, 4
ay 29, 1909 Market value p. p'd 100 City of Quebec 4% p.c. red l1"?312-13 }8(% %83
regeem 1908, 6 ve oof 100 | 02
ﬁ{]ﬁ;ncf %ssurance oe oo oo 20 215 114 114 100 clt;e oefer'rlx'})rolr??os 44 ppec 1922 133 js

British and Foreign Marine. . 5 L Be e é’% pe, 19%.. .., 92 |10

‘aledonian .. 21,500 | 128, p.s, 25 4 p.c. gen. con. deh., 1919-90| 107 109

ohmerstal U % od0e & Matoal i |8 50 5 o o ‘ot Winniges Jen. 16 o 410

e .. .. .. .. 200,000 84 10 5 108 114 g 14 5Pc 104 {106

London and Lancashire Fire. .. ..| 80155 28 25 24 22 22 e Ll L -+ 100 |02

London Assurance Corporation .. 35.862 20 25 124 48} 491

London & Lancashire Life . .o 10,000 20% 10 2 75 7 Mi

Liv. & Lond. & Globe Fire & Life ..| £245.640 | 90 ST. 2 44’ 44] seellaneous Gompantes.

gort}!l\em Fire and Life .. .. oo 30,000 32 100 10 8% 8% 100 Canada Com

orth Brit. & Merc. Fire and Life ..| 110,000 | 34/6 p.s. 25 6 40 4 100 Canada N mf‘" | 26 | 39

g:;m Hrrlion Fire oo 4eiou . é;’,% §g 1(5)8 12 281 929 100 Hudson Boa est Land Co. o gz 86

Royal Insurance Fire and Life : 130,629 634 20 g 542‘ f‘;{ Ry i

Sun Fire .. .. .. .. .. .0 .0 .o 240,000 | 886d p.s. 10 10 12 124 B

S s et e e 0% |3 sk & 63 anks.

Bl:;'kk o& B&ilt’;sthrenmh Amerfca..| 74} | B
* Excluding periodical cash bonus. Canadian Bank of Ob‘mmerce }?g* }ﬁ‘
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What they say of

The Canadian Journal of Commerce,

—=m—all over Canada.

—*Your valuable Journal.”—James Hart, Demorestville.

—"“Your paper is fully appreciated.”—The S. Rogers Oil
Ce., Ottawa.

—“I consider it the best by far of any in Canada.”—H. C.
Mills, Summerside, P.E.I.

—*“I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—*“We have always esteemed it most highly as a business
newspaper.”—MeclIntyre, Son and Co., Montreal.

—“You have a valuable paper. . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—"Particularly well-written editorials on commercial ques-
tlons contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—“Of permanent value. I do not wish to lose any numbers.
o e Have them sall since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commeree) highly. . . It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—*“I do not like to be without the ‘7ournal of Commerce,’
@s it contains many useful hints which are of value to me.*—
D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal’ (of Commerce)
to be sent regularly to His Excellency.”—W. T. Hewett
(Becretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce,’ and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—“Yeur Journal is a most excellent one and desérves the
patronage of every interest in the community.”—Lougheed and
Bemnett, Calgary, NW.T.

—*@lad a8 a business man to see yon manifest some inde-
pondenve when treating public questions involving business
politiea] advantages.”—T. B. Rider and Son, Fitch Bay.

—*“I enclose renewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“We obtain from it more financial and commercial inform-
ation than we derive from any other individual publication im
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—“ « . . I owe the pleasure of reading your article om

« « « .« . plan for Federating the Empire. Let me say
tbat it has given me great delight by its literary flavour and
pungency not less than by its demolition of an almost groteo-
que scheme.”—Goldwin Smith. :

—*“I herewith enclose you a postal order for my yearly sub-
scription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The omly journal that has dealt with this question, as I
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the em-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

o

—* . . . 1 find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—*“Not having heard from you for some time, think it mus$
be time to send you cheque to account subscription to the
‘Journal of Commerce,” it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank B.N.A.,
N.Y., for $10.00; do not know if this covers our indebtedness,
You will be good enough to continue subscrintion.”—Mussoa
Wainwright and Co., Hamilton, Bermuda.

The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.

M. 8 FOLEY,

Managing Editor and Proprietor,
“Journal of Commerce,”

Montreal
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North American Life Assurance Co.

=190 8K
JOHN L. BLAIKIE.

TOTAL CASH INGOME.. .. .. .. .. . .. .. $1,807,078.28

President. M T :
TUTAL ABSKTS .o oo e oo oo oo on ou oo .o 9,500,638.00 M it o
E. GURNEY, J. K. OSBORNE NEI SUKPLUES to POLICYHOLDERS . .. .. 876,214.15 . B. TAYLOR, B.A., LL.B.
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 654,991.05 Secretary.
Home Offlce, —. —  —  Toronto.

Over $O7 OO0, 000

The 1908 Gain in Life Insurance in force of

The Prudential

This was the Greatest Gain in 1908 of any
Life Insurance Company in the World,

f IMAS THE iy RIS
STRENGTH OF, AR’
7,

We want Agents. We want Managers.
We want YOU !

The PRUDENTIAL INSURANCE COMPANY OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRYDEN, Pres. Write for Agency. Home Office, NEWARK, N.J.

WANTED.—Commerecial Travellers for
a profitable side-line required by all
business men; no samples. Address,
in confidence, A.B.C., P.0. Box 576,

Montreal.

PERPETUAL CALENDAR

1909 MAY

1909

Sat SUN Mon Tue Wed

Thu Fri

1909 JUNE

1909

Tue Wed Thu Fri Sat

SUN Mon

1 2 3 4 5 6 7
8 9 10 11 12 18 ey
15 16 17 18 19 20 21
22 23 24 25 26 B 28
29 30
January, March, May, July, August, October, December, 31 Lays. April, June, September, November, 30 Days.

L. GOLDMAN, A.1.A.,¥.C.A.,

—
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INSURANCE. ; INSURANCE.
: it ASSURANCE | BRITISH ATIERICA Assurance Compeny
e era l e COMPANY HEAD OFFICE .. .. .. .. .. TORONTO.
HEAD OFFICE, HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Gee. A. Cox, President; W.

Capital and Assete .. .. .. .. .. .. $ 4,184,856.65
Total Insurance in force .. .. .. $20,128,100.61
Paid Policyholders in 1908.. .. $ 303,743.23

Most Desirable Pelicy Contracts,
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

Geat the

Best . ..

Do not place your insurance

policy until you have learned
all about the Guaranteed In
vestment Plan offeredv by

The Manufacturers Life Insurance Comnanv
Head Office, -

TORONTO.

R. Brock and John Hoskin, K.C., LL.D., Vice- Presidents;
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow;
Augustus Myers; Krederic Nicholls; James Kerr Osborne;
Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man, P. H. SIMS, Seccretary.

A TATR S ¥ ooh e s At SR L4 $1,400.000.00
ARSI s S e ey ol 2,046,924.17
LOSSES PAID SINCE ORGANIZATION .. 32,690,162.01

Many Good Places are waiting for the Right Men. Much desirable terri-
tory is unoccupied, ready for men who can_ demonstratg their capabilities.
Policy gluns recently revised, thoroughly in accord with new laws, with
reasonable premium rates and liberal valuésandrights. Are You One of Themt

UNION MUTUAL 572, raNeE, oo, Portiand, Me.
HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Mcntreal,

For Agencies in the Western Division, Province of Quebec and Eastern Ong-
ario, apply to WALTER 1. JOSEPH, Manager, 151 St. James St., Montreal,

Metropolitan Life Insurance -

Company, of New York. COMEE)

ASHBts. . N seeeseecennnie. $236,927,000
Policies in Force on Decembsr 3ist,
10085 - Zphantt b i
In 1908 it issued in Canada insuran-
ce fopr..-ec. CS O P ®ceeesesssesessesnee
It has deposited with the Dominion
Government execlusively for Can-
AATANIES « cioevinsioi s oos a0t matioisiosnebonion $ 5,500,000
There are over 300,000 Canadians insured in the

9,967,000

$16,812,000

_ METROPOLITAN,

For Sale

A well finished CHERRY COUNTER,
about 20 feet long by 3 feet wide ' with swing

door, Was made for the Equitable Life Assu-

rance Company of New York.
—:ALSO:—

A high CABINET DESK, made for the

above institution ; all in good order,

Address,
Journal of

Commerce,

MONTREAL.

&= PLEASE SIGN AND RETURN.

M. 8. FOLEY,
Editor and Preprietor Journal of Commerce,

Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE for which I agree to pay THREE DOLLARS

per annum,

....................................

..............................
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Excellent Site for
a First-class

smmmmmmm

E,Qr Sale at Vaudreuil

¥

Canadian Investment
Claims paid exceed ..

Formerly known aa.Lothbiniere- Point -

On_ the line of the @rand Trunk and Canadiax
Pacific; irontini on the St. Lawreénce ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Aree in all
about 4} acres.

Geo. E. Prummond,

The LIVERPOOL and
LONDON and GLOBE

Insurance .Company
Cash Assets exceed.. .,

CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON.

J. W, BINNIE; Deputy Manager.
CANADIAN DIRECTORS:

Sir Edward Clouston, Bart., Chairman

. F. W. Thompson,
James Crathern, IlE:! Sir Alexander lAecd:“'

GONFEDERATION LIFE

ASSOCIATION
.. ..$55,000,000
“exceed 4,000,000
Ll L .250,000,000

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH - VALUE

PAID-UP POLICY

CASH LOANS i
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

Resident Manager,

APPLY TO THE OWNER,

M. S. FOLEY.
€2/YOR AND PROPRIETOR

" JOURNAL OF COMMERCE,"
MONTREAL

Established

GEORGE RANDALL,
President.

Frank Haight,
Manager.

Waterloo Mutual Fire Ins. Co.

HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., *905............ $564,558.27
' Policies in force in Western Ontario over 30,000.00

T. L. Armstrong,
R. Thomas Orr,

WRITE FOR PARTICULARS

in 1863,
MONTREAL OFFICE!

207 ST. JAMES STREET,

A. E. LAWSON, .. .. ...

WM. SNIDER, . Manager.
A. P. Raymond, Gen. Agt., French Dept.

Vice-President.

Inspectors.

BPESBEETY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads  (general and suburban ‘service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

Tke mainland portion contains nearly four acres; the island
nes” .y one-fourth of an acre. The land slopes from a height
of .oout ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-

FOR SALE.

in double the distance of Montreal.. There are excellent boat-
Ing and shelter for yachts and small boats on the property.

The place was anclently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”

MONTREAL.

The Royal-Victoria Life Insurance (o

I'he Directors' Report for 1906 shows large increases
during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 73 pér cent. Reduction in Expenses of Management for year.
Ne Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENCIES TO
L L e K )

DAVID BURKE, A.I.A., F.S.S..
General Mana er Montreal .

ASSURANCE,
COMPANY,
Incorporated 185:

WESTER

FIRE AND MARINE.
Assets, over - - $3,130,384.82
Losses paid since organization —  51,014,051,79
Head Office. - Toronto, Oont.
Hon. Geo. A. Cox. President; W.'R. Brock:and John Hoskin,

B.U., LL.D., Viee-rresidents; W. B. Meikle, General
Manager; C. C.- Foster, Secretary. .
MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., Lt

OF LONDON, ENG.

Capital Fully Subscribed.......occuniuiiiinniinl',.n ., $14,750,000
Life Fund (In special trust for Life Policy Holders). .... 17,314,400
Total Annual Income, exceeds........... ol RIS | 21,250,000
Total Funds, €Xceed... o csceriuniocaseonsonsesessssisn, 86,250 000
Deposit with Dominion Government.................... 1,107,040

Head Office Canadia‘n Branch : 91 Notre Dame St., W., Montreal,

Applications for Agencies solicited in unrepresented distriets.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch,




