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perhaps delà* well enough to enable thsi
iey hosts to help pay ths east ef migration. A 
i does net need te study the business outlooh te 

realise that Canada and the United Stetee are better 
places la which to lire than the Balkans.

te sendnpHE Menlean Government, in 
â denying that It has sold the 

Magdalena Bay property te Japan 
for a coaling station, "doth protest 

It eayei—"Under no circumstances, dl- 
lndlreetly. Is It possible for any 

lent to eeqnire the ownership of nay

MEXICO AMD 
JAPAN.

too much." 
rectly or 
foreign gorei
part ef Mexico. On this snbjeet all Mexicans, srlth- 
eut distinction as to parties or classes, are unanimous

&

HE Hon. George E. roster 
has oglclally announcedTCANADA-WEST 

INDIA CONFERENCE that as a result of the Caaada-
la proteetlsg the late* ity of the sell ef ear country 
which we regard as eae. sd.H

Eves If the Government sold the property to the 
Japanese Government, It weald net he selling Meaieo’e 
sovereign rights; and there le nothing, we tahe it, to 
prevent the property being sold to Japanese subjects. 
In neither ease would Japan acquire any sovereign 
rights. When the Japanese Government wants to 
get a foothold on the American continent, it will try 
to do it by foreo, and is not ualihely to succeed. The 
question ef property titles will not enter Into con
sideration. If Japan* 
or fortify coaling stations In Mexico, we presume 
the Mexican Government has ample legal powers to 
expropriate the land and buildings for Its own mili
tary purposes.

West India Conference Just 
concluded at Ottawa, an agreement has been signed 
by the representatives of the West Indian Colonies 
and the Dominion Government providing for ex
changes of products on a wide and generous scale and 
based on a preference to the products ef each country 
In the marhete of the other.

The agreement goes to the governments of the in
dividual colonies for consideration, and comes into 
effect when approved by the Dominion of Can
ada, the colonial legislatures of the West Indies and 
His Majesty's Secretary of State for the Colonies. It 
will be possible for all these to consider and decide, 
and fer the agreement to go Into effect, before the 
beginning of the year 1013.

No dlffleulty is anticipated in obtaining the neces
sary ratlieatlons. Grenada, the Bahamas, Bermuda, 
Jamaica and British Honduras, are not included at 
present, but provision is made for their admission 
whenever they choose to come In.

ilutli

pureheoere attempt to make

a Now York contemporaryASIGNIFICANCE OF
THE immigration

BOOM.

■ayi i—
“Thera la general agree

ment among the passenger 
departments ef 

companies that the recent rise la immigration to the 
United States end Canada Is te he interpreted ns en 
expression ef faith en the part ef the wage-earner 
that the XagUsk spanking portion of North America 
is going te aBerd him a Sold ef steady employment 
dating the coming year. The last week ef Marek 
brought in nearly 26,000 people at New York. Dur
ing January, the latest month ef oHeial report, 388,- 
*68 persons arrived la the United States."

While we are disposed te welcome every sign of 
itinned prosperity In Canada and the United 

it help thinking that It Is rather f ar

il i—'That 
cable IS

The following r 
improved and eh) 
urgently required i that the meet acceptable plan for 
the accomplishment ef this Is by an extended all- 
British cable system from Bermuda to Barhadeee, 
Trinidad and British Galana i that this can be eSeeted 
through the medium ef a cable company by the so- 
eperatlen ef the West Indian Colonies, Canada and 
the Home Government, either by guarantee against 
less or by payment ef subsidies, that to this end it is 
desirable that the Canadian Government enter into 
communication with the Secretary ef State fer the

ill
ileatli

I

I
1

Colonies.
“That this eenferenee urge upon the Home Govern

ment the desirability of ee-eperatlng with the Cole-
States, we ei
fetched te assume that an Increase In Immigration 
indicates that the exiles from Roumanie, Croatia, FVllniai and Canadian Oi 

to-date service ef steamships, specially constructed 
for and run in strict aeeerd to the requlremeate of 
the trade between Canada and the Weet Indies, that 
the itinerary of these steamers be so arranged as to

the Canadian mall

are las-Hungary and other parts beyond the 
proceed by the Idea that a year of prosperity le eras
ing te this continent or that their opinion on the 
subject carries much weight. The utmost It Indicates 
Is that their friends who have preceded them aereee 
the ocean have been doing well enough to Inspire them 
te advice their old neighbours to follow them and

ake sharp connections with
steamers plying between Canadian and British At
lantic ports."
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Prominent Tuple».
Tlif transfer of the Census and Statistics 

branch of the Department of Agriculture, 
Taklas- to tile Department of Trade and Commerce 

i- a good move. The Department of Agri
culture has lieen a sort of maid of all work to the gov
ernment. and everything .not manifestly appertaining 
Iiv its nature to some other department, was placed 
under the care of the Minister of Agriculture. includ 
mg such thing', as patents, copyrights, statistics, food 
inspection and all kinds of odds anil ends. The wm .< 
of the Department of Trade and Commerce involv • 
the collection of a good deal of statistical information. 
Another thing in favour of the change is that the tak
ing of the Census cannot Ik1 much more unsatisfactory 
under the Department of Trade and Commerce than 
it has long lieen under the Department of Agriculture.

Canada has not altogether e~ea|ie<l the 
Floods, spring Hoods, which have done such 

enormous damage in the I'nited States 
cs|iecially along the shores of the Mississippi, hut in 
the Dominion the losses so far have lieen compara 
lively insignificant. Until, however, the ice moves 
out of the St. Lawrence we cannot say that the 
danger is past. The condition of the river is ex
ceptional through a number of causes. The winter 
was late starting and late in moderating. The cold 
was unusually severe, and consequently the ice i- 
unusually thick and firm. All over the continent the 
risk of alternate droughts and floods has been steadily 
growing through the wholesale destruction of those 
great natural reservoirs, the forests. The same cause 
ha- brought alxiut disastrous results in Europe and 
some on this continent. It would be much 
sensible to prevent floods by forest conservation than 
to partially control them by dams and levees and 
other ex|iedients which may in themselves he 
of danger.

exemption or commutation of taxes to q«.rl- asso
ciations and military halls.

I he mayor and aldermen are exempted from jure 
service and ineor|Kirated companies are granted the 
franchise.

Omsee

"When a man takes and keeps 
a life insurance policy he has 
anchored himself to a property 
interest," said Alfred I lurrcll, 

attorney of the Association of Life Insurance 1’res
ident-, m a recent address to the Life l nderwriters" 
Association of Syracuse. "The cure for the unrest 
and discontent which i- being fomented among the 
l>eoplc, is to have more of them get an interest in 
properly. The more a man saves the less liable is 
he to be attracted by new political schemes which 
may unsettle values and interfere with the ancient 
right- of property. The less a man has, the more 
i- he willing that any new theory or plan be tried 
out at the expense of the other fellow, 
holder who rents will be much more indifferent to the 
cost and efficiency of his municipal government than 
will he who owns hi- home and pays taxes thereon. 
It is all a question of whose ox i- gored, but this 
much we know 
who is the rexjiousible and conservative citizen, while 
tile prodigal- of high and low estate constitute the 
riff-raff of society.”

Property Interest 

Necessary. A

That hoiise-

it is he who is thrifty and saving

The platform adopted by the 
N. Y. Republican Republican State V«invention of 

New York, while endorsing I’resi
dent Taft, declares again-t the

Platform.

referendum and the recall and expresses strong 
the tariff and banking questions. Regard 

"We believe in the Republican 
American workingmen.

more views on
iug the tariff it say s : 
principle of protection to 
American industries, and die American farmer. 
Customs duties should be adjusted so a- to cover the 
difference between the cost of production in this and 
in other countries, and such adjustments should be 
made by Congress u|am fact- ascertained by an 
partial board with authority to make a thorough 
investigation. We condemn the action of the De- 

party in the House of Representatives, who 
long professed to favor a tariff commission to ascer
tain the facts up>n which customs might lie based, 
and who immediately after obtaining paver repu 
dialed their former professions and proceeded to 

tariff bill- without regard to the fact- reported
for the need-

sources

A special report has been made 
to the W estmount City Coun
cil by the Legislative Com

mittee on the recent changes in the charter.
The principal changes are the abolition of the ward 

system, the Council being reduced to a mayor and 
five aldermen elected by the whole city, and 
ini|Mirtant financial provisions. These are as follows :

The council may borrow money by means of in
scribed -lock, and it may also appoint a registrar to 
keep transfer I looks.

The sinking fund commissioners are authorized to 
invest in stocks or debentures of other municipalities 
in Canada in addition to the investments heretofore 
provided for. it is also provided that the city i- 
I»>uinl to pay the necessary money semi annuallv to 
provide for the redemption of bonds, debenture 
stock.

The council has the right by an absolute n ajority 
to commercialize Sherbrooke street and to grant

Wrattnount Charter.

no

moeratie
some I

1 -

ipass
and without iiH|uiring into or taring 
of American business or American lalur.

Regarding the hanking law it says. We believe 
in the amendment of the national banking law and

: <

tile creation of a national reserve association, to
gether with a provision for an elastic system of > ur 
reney and credit, priqierly safeguarded and free from 
the domination of any sectional or -|iecial financial
influence."

- or
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licrn the increase of excess reserve ilown to $1.448,- 
In the case of the hanks alone the loan reduc

tion was $25.818.000, the cash loss $7.1x10,000; and 
the $211.000 deficit of the preceding week was, there
fore, converted into a surplus of $l.t45><*111.

Revival of speculative activity in Wall Street has 
enlarged demand upon the

5Lbe Chronicle (*K).

titinhtng, Insurance and finance

Published Every Friday.

ARTHUR If ROWLAND 
Editor

Established 1881.

R VI LSI IN-SMITH
Proprietor

liven rc-sixinsible for 
lLinking institutions. Sentiment has changed en 
lively in the last few weeks from bearishness to 

It is said that with each advance in

an

bullishness.Chief Office:
Building, 160 St. James Street, 

Montreal.

Annual Subscription, $3.00. Single Copy, to

Most of the customersprices the trading widens, 
of the commission houses are now engaged in com
mitments for the rise; and these houses have been 
obliged to make heavier demands upon their bankers 

At the bottom of the change of

t'.VARDIAN

cents
in consequence, 
sentiment is the belief that in American industry and 
trade decided improvement is in progress. The signs 
of that improvement are to be seen in various direc- 

The iron and steel industry is becoming quite 
already showing a tendency

MONTREAL TRIDAY. APBIL IZ. H12.

lions.
active and prices 
to rise. It is said that some of the large consumers 
who delayed too long in placing orders 
hastening to make the hest terms they can 
manufacturing interests. Cotton good' also 
tending upwards and the trade has been busing 
freely. Needless to say, a resumption of activity in
United States trade and industry should have a

Iron

are/.VI)K.\ To PRlMCIf * !■ CO.'. 7>..V TS

..........519. 53' arc now 
with the

pri minent Topics.............................
General Financial Situation..........
The Big lnilustrialsaml the Banks.
Canadian Trade by Provinces------
Canada's Water Powers.....................
Note -.-sues of the Canadian Banks 
British Lite Assurance in 1911 . ■
Canadian Life Companies and Tuberculosis................
Manitoba's Stock Selling Legislation........................
Legal Decisions....................................................................
Insurance Briefs .......................................................
Canadian Pire Record........................................................
Market and Financial Briefs...........................................

533
S35 arc537 more539
54'
54'
543 beneficial influence upon Canadian conditions, 

ami steel interests in the Dominion have l>een com
plaining of the competition recently experienced from 
the United States industry. Owing to the de- 

home the Americans have

545
547
519
551
553 pression prevailing at

endeavored to dispose of surplus products at low 
Canadian market. The increasing 

their home market should have some 
lessen the vigor of their attempts to get

Exchange Notes, Bank and Traffic Returns 557 prices in the 
demand in

Stock
Slink and Bonds List* 559. 5hl IItendency to 

trade in Canada.
THE GENERAL FINANCIAL SITUATION. However, it is but natural that the reapi-earance 

of better conditions in trade and industry, together 
with revival of Wall Street speculation, should have 
a tendency to force interest rates upwards. I he 
rise in New York money has liven, on the whole, 

and gradual. It is, therefore, more likely 
has been in the neighbor-

I'lie Hank of England secured most of the $3.500.- 
goid offered in the London market this week.is * 1 new

Hank rate is maintained unchanged at 3'_- |«-r vent. 
In the London market call money is 3 to 3'4 p.e.; 
short hills are 37-ifi to 3/1 p.e.; three months hills, 
3'.. This is slightly under last week’s level. At 
Berlin also discount rates have receded a fraction— 
the quotation in the market being .Vr- In Haris the 
market stands at last week's level 3'4 p.e.
Hank of France quotes 3', p.e. and the Reichsbank

very slow
to in- lasting. Call money 
hood of 2 lier cent, for a long time. It t' not likely 
that a steady rise to 4 per cent, or even 4' -• l*r cent 
would alarm the speculative sentiment. Although 

of the clearing house institutions
IThe

the surplus reserves 
in New York are practically exhausted, according to

of the
45 p.e. as heretofore.

In New York call money rose sharply early in the 
Some loans were made as high as 5 p.e., hut

the weekly statement, the latent resources 
New York banks are very considerable. 1 hey arc 
supposed to have begun a couple of weeks ago 
transfer loans to the trust companies and interior 

doubtless he resorted to

t
4

week.
this evidently reflected a special demain^ for the rate 
afterwards declined. Call loans are 3M V-e.; sixty 
day loans, 3'/j to 3A4 ; ninety days, 3>4 to 4; six 
nu mills, 4 p.e. The Saturday statement showed the 
clearing house institutions Ip have heavily reduced 

In the ease of all members the

to

banks. That process 
extensively if necessary. A rise in interest rates 
would serve to attract funds from the interior and 
front Europe. The German banks are said t.. be 
repaying loans. As in many cases 
banks sent the funds lent to Germany

can

I: the loan account, 
reduction was $20,510,000. It was, however, accom
panied by a cash loss of $0,722.000 which served to

the American
to London

■J
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benerel Manager
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The Collection Department.
is an important feature of the business of the 

DOMINION BANK. Collections and remittances are 
promptly made This Bank has unsurpassed facilities 
for handling collections in all parts of the world 
A branch of the DOMINION BANK has been estab
lished at 73 Cornhill. EC.. London. England

U.

THOMAS T. HOW
T. A. BIRD In ape« tor
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St
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Assets $110.000.000
Grnrrel Manager

A GENERAL BANKING BUSINESS TRANSACTED

Bank e
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lunlt' for credit of Berlin institutions, so the repay- lion its reticence savours somewhat of imprudence
being made al-o in London—the I'.erinan and breach of faith; for the investment public which

holds its securities is properly entitled to have period
ical reports covering the operations and changes of 

In Canada money rales are practically unchanged, position. In the following tables the jmsition of a
manlier of these quasi-public industrial colorations 
as regards hank advances and bank deposits in 1910

incuts are
,anks (iay the funds to the London bankers of the 
Vncrican financiers.

c all loans in Montreal and Tor into are quoted 5 
to V j per cent, as hitherto. Active preparations arc 
Wing made for a heavy export of grain and other and uni, is set forth, 
produce when navigation opens at this city next 
month. Owing to the exceptional size of the 1911 

in Western Canada, the grain loans have this
It is said too

Mask Aiwa nu h mi.
I 868 832 

4!7.Hm 
2.768.1 It 
1.763.020 
4.268.276 
1.146.1144 

246.99» 
t.498.761 

961,777 
t.<i21.«9*

1910.
Canail la it Car and Foundry . $ 629,743
Canadian Converter»
Canadian General Electric ... 1,604.096
I lorn 111 toil Ivon â Steel .... 3.179,100
lioininlon Textile . 
laike Siipeilor Corporation 
I.ake of Wood» Milling .
Ogllvle Floor Milling 
Western Canada Flour Mills 
Maple leaf Milling

Comcast.

337.391crop
war assumed very large dimensions, 
that the banks are watching the accounts of the I ig 

firms with more than usual anxiety owing to
. . 2.808.773

993.748 
361.684 

1.432.006 
906.930

grain
the especially large amount of damaged grain put 

the market in the fall and winter. With theiqHUi
lining Ilf warm weather in April, it is possible that 

losses may develop in these accounts. That i- 
why endeavors have been made by some

$14.919.682 
the above

$12,139.471
The bank loans and advances given in 

table arc merely those explicitly stated as such in Un
balance sheets of the respective companies. In the 

if some companies, bank loans would doubtless 
exist under the general heading '"Bills l’avable. 
These are not included.

■ ne
one reason
banks to get the grain loans down to the smallest 
I ossible figures early in the spring. In the 
■trong companies with ample capital, losses from 
spoiled grain fall of course on the stockholders of 
the grain companies. But there are many companies 
not so strong financially. If any large portion of 
their grain holding is spoiled, the banks lending to 
them may suffer the chief loss.

case of
case 1

Camii Basic Bai.am kh. am» Sphiai. Ihiumi*
1911.

$ :.2s. 
74.1U 

554.009 
I,t44 

M 700 
467,030

1910.
$ 32.194

63.552 
916.169

Acadia Sugar Refining
F N. Burt....................................
Canada Cement..........................
Canadian Converters .... 
Canadian General Electric . . 
dominion Iron â Steel . . . 
dominion 

Trustees
dominion Textile.............................
I.ak«> of Woods Milling..................
Iafturontldo Paper..............................
Nova Scot la Steel it Coal . . . .
Ogllvle Flour Mills...........................
Penmans.................................................
W. A. Rogers........................................
Russell Motor Car.............................
Western Canada Flour Mills . 
Maple l>*af Milling

3.857

THE BIG INDUSTRIALS AND THE BANKS.
18 1166 

186.926
Iron e Stool with

It is generally understood that in periods of great 
activity the industrial and commercial interests 
usually make extraordinary demands upon their 
bankers for loans and advances ; and it is practically 
certain that loans to these interests and custoncrs' 

discounted for them have accounted for a

374 818 
26.6111 
30.789 

142 360 
397.289 

27.211 
16.996 

167.498 
46 430 
23.786 
31214

1,691.740 
16,713 
82.199 
16 979 

498.787 
26 267 
20.788 

166.286 
16.319 
63.782

pa|ier
considerable part of the $07,000,oix> increase iti cur
rent loans and discounts in Canada effected by the
banks in 1911.

In the case of the majority of the industrial cus
tomers of the banks it is not possible to give particu
lar-. regarding the state of their accounts in 1910 and 
1911. The great majority of the mercantile and in
dustrial customers of the chartered hanks arc not 
under any obligation to publish balance sheets or 
statements of position for the benefit of the general 
public. They carry on their various businesses with 
capital provided entirely by themselves or by them- 
-elves and a few close associates, in other words, they 
trade as private companies or individuals. The bor
rowings of these private customers represent the hulk need not lie detrimental to it- interests. Thu- the
of the current loans and discounts of the hanks. On loans to the milling companies arc more than covered
the other hand, the number of great industrial and hv the stocks of wheat, flour, etc., In-Id in the cleva-
commcrcial corporations depending u|khi capital tors and warehouses. < hie might presume al-o that
secured from the investment public by means of the large loans of the Dominion Textile Company
issues of bonds and stocks is steadily increasing. If represented to some extent purchase- of raw cotton
a company of this description persistently withholds held at the mills. The big loan of the Dominion
the details of its operations and of its financial posi- t Iron and Steel Company represented the purchase

$3.012,369
It -Inmill Ik- -aid that the figures here given arc 

taken from the balance sheets of the respective com
panies as ap|iearing in Houston's Annual Financial 
Review, and from annual reports published recently 
in the financial press. They represent, of course, the 
position at the year ends of the respective corpora
tion-. A considerable number end the fiscal year on 
December 31st. In the cases of the Hour milling 
companies the fiscal year ends August 31 -t.

It is scarcely necessary to say that tlu- fact of a 
company having a very large loan from it- banker»

$3.797.621
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Standard Loan Co.IncorjDorstRd lilt

$500,000.00
$200,000.00
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of Dominion Coal Company stock, the stock living 
helil as collateral. Ami in the case of the other loans, 
there arc shown among the debtor companies’ .i"Vt<, 
accounts receivable, or hills receivable, or other 1ii|ttiil 
assets which would presumably take care of the bank 
loans.

An interesting |x>int is that the bank loans and 
advances for which the ten companies in the list were 
liable amounted to alxiut ÿ„\Non,ooo more in toll 
than in iqto. The state of these accounts gives some 
idea of the pressure to which the banks have been 
subjected by their industrial and commercial cus
tomers in general. Then on the other hand, a study 
of the balances of cash on hand and in bank shows 
quite a general tendency to reduce them. \\ ith 
reference to these it should lie remembered that com
panies which are carrying heavy lines of discount! 
or large sjiecial loans would not be di'l»i'cd to carry 
large balances on dc|iosit except in case of funds pro
vided for some special purpose.

* *

CANADIAN TRADE BY PROVINCES.

The accompanying statistics of Canadian trade by 
provinces during the six last fiscal years afford s< 
interesting indications in regard to the trend of the 
Dominion’s trade. Comparing the export figures of 

with those of igofi, it will lie seen that in two 
those of Prince F.dward Island and the ^ likoti,

une

li)l I
cases,
there has been a falling-off in the volume of ex

in these two instances, this falling-off is an(Kirts.
indication of a real decline in the production avail
able for ex|K>rt of the province, since in the case of 
neither Prince Edward Island nor the Yukon would 
the figures include products or goods whose province 
of origin was other than those named.

In the figures for the province of (Juebcc, in which 
the influence of the trade of the jxirt of Montreal 
is, of course, paramount, the influence of the fluc
tuations in western wheat can be traced. Thus the 
“bumper” crops of icyo? and tgex) sent up with a 
swing the figures of the fiscal years following, while 
the falling-off of tgto is reflected in the diminished 
figures for the fiscal year iqil. Western crop in
fluences are also visible in the great growth which 
has marked Ontario’s cxjiort trade during the six 
years. Ex|*>rts of wheat via Port Arthur and Port 
William would be a considerable factor in swelling
these figures.

The statistics of imports for Ontario and Uucliec 
reflect the growth in Canada's import- from the 
United States and the United Kingdom respectively. 
In the prairie provinces the pnqiortinnate growth dur 
ing the six years has been very large. The imports of 
both Alberta and Saskatchewan in the fiscal year ton 
are well over jcx) p.c. in advance of those

In the case of llrili-h t "liinibia 
i- but

for the

fiscal year iqil. 
the proportionate increase in the same [icriod
little under 150 p.c.
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000 
Total Assets, over $50,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch t Head Office» Guardian Building, MONTREAL.

I,

CANADIAN TRUSTEES •
W M. Ramsay, (Chairman)

Mon. ». Drs|arillns . {Deputy Chairman) 
H. Wilson-Smith.

& M. LAMBERT, Mtu|M 
BERTRAM E. HARDS,

Assistant Manager.; !
J. O. tiraxrl.

MR.*' RP'
fr

«
V.WyZSV ifàJi

Liverpool 
London JJ

INSURANCE COMPANY)

YA

m3à
«t I

m

m s
LIMITED,

CANADA BRANCH MEAD OFFICE, MONTREAL.
wm lots :

ton Bah < Aoirmon 
Thompson Fuj Sit Aleeendre LbcosI* 

WilliAm Molson Macpherson Esq
J W Rinmt Ikputy Manager

Head Office : 112 St. James Street. Montreal 
Wtn TOt S :

?

Sir E S Clomion Bert . President 

M Chevaltar Esq Wm. Molson Macpharson Esq J W Bmme. Sêc'y

Sir E S Clous 
F Wv«o t D* ommond Esq f 

M Chasali#» Esq 
J Gardner Thompson \ta njftr

l,S' The Northern Assurance Co. limitedÉ y o ‘•Strong as the Strongest**$
TJ HEAD OFFICE FOR CANADA,
^ Accumulated Funis, $37,835,666 m notbedah^street west.

ROBERT W. TYRE, Manager.

tC >

IIit»
J! Q. I. MOBIRLY. Sept, it Aflillw.

Fire Marine AccidentLife

Commercial Union Assurance Co.
IIMIÏED. Or IONDON, ENG. iCapital Fully Subscribed $14,730,000 

63,599,000 
36,000,000 

111,000,000 
1,269,327

Commercial Union Building, 1,,■le%ohTÏtAt..s,'e**, 
j. McGregor, Mante.

Canadian Branch

i i
Life Fund and Special Trust Funds 
Total Annual Income exceeds 
Total As»e»tw exceed 
Oe/mslt with Dominion Government

Head Office Canadian Branch :
Applications for Agencies solicited lit unrepresented Districts t 

We 8» JOPLINGf ..Junlant Manager.

S
I t

i
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data that art- thoroughly reliable. MctvringCANADA S WATER-POWERS. jKiwvr
stations sin mill hv established at carefully selected 
|Hiints mi tlie |irinvi|ia1 rivers 
acvuratv cm— -celions of the river lied- made at -nclt 

I'ermaiient bench mark- should he e-tali

Commlmlon of Commotion—Lack of 
Rcsorillng thctr Eotrnt—About

Report by
Accurate Data 
1.000.000 H.P. at Present Developed.

Commission of Conservation has lately i—uc«l 
, u..„ ,rt dealing with the subject of Canada - water 
... mer- written hv Mr. I.eo. <■. Denis. I IS'., and 
Mr. \rthnr V. White. V.E. This report. winch ex- 
lvnd- to 400 pages and i- mpion-ly illustrated with 
i et iri'< luetic ms of photographs, i- the result of nearly 
•,vo vear-' work of investigation and compilation on 
,|u. part of the ol'livial- of the Commis-ion of l 011- 

nation. It is stated that the information rc-pect- 
the water |s.wer- of < hilario, (tuehee Nova 

Scotia. New llrimswiek and I’rmee hdwar.l I-land 
miieh more complete than that of the other pro

ie.ce-, and that the information available concerning 
Alherta and llritish 

that the eonimi—ion has

and -treams, and

-tali' ui-.
Ii-hed. A -nh-tantial gauge should he erected in an 

—ihle place at each gauging or metering station. 
Carefully conducted discharge measurements could 
then he made from live to time during the year and 
gauge readings vollhl he taken daily by -nine reliable 

re-idenl in the locality, or, on the more itu- 
-elf registering gauges could lie in 

\- a result of such procedure, rating tables

llie
aeee

I

person
portant rivers,
-tailed.
could he prepared to show the discharge- at all stage- 
ui the water. Thus, in the course of a very few 

years, recorded data of fact would he on Ide and 
from -ueli data, the maximum, minimum and 
monthly and mean yearly discharges could he 
tained. l'urthermore, if the area of the drainage 
basins of the rcs|iectivc watershed- are known, anil 
information upon the rainfall i- available, important 
deductions relating t" the run off may be made. If 
good "common sense" judgment were cxerci-cd in 
the selection, equipment and arrangements for the 
maintenance of gauging stations, much valuable and 
reliable information could he obtained for a com
paratively limited initial outlay and subsequent 
annual expenditure.

St* M M ARY OK W VH.K I’oWI'R I >l.\ l.l.ol'l |l.
< (wing to the paucity of information available 

respecting water |mwcrs in Northern f anaila and 
the northern portions of the various provinces, and 

if the minor powers in the

me.in1 -
a seer

Saskatchewan,Manitoba,
Columbia was so scanty 
found it necessary to institute a reconnaissance -111* 

of the powers in those provinces.
\ general introduction to litis volume is contributed 

hv Mr. A. \ . W hite, who states, that, speaking gen
erally. it mav he said that no public records exist 
which adequately -el forth the amounts, locations 
and characteristics of the water powers of the Hont- 

I lu re are instances where private

\ C\

nr I'l11111 m.
I*.rate interests have had individual water jmwers 
dev el. i|>ed, surveyed and otherwise more or le-s 
thoroughly examined, anil instances al-o, where daily 
gauging- of water levels are taken with the object 
,,f determining the regimen of the waters contribu
tory to some particular source of water power. Lut 
-neb instances, where data are carefully compiled 
are the rare exception and not the general rule. Mi. 
W hite sums up his principal conclusions in a general 
introductory survey as follows:

Water |mwcr i- dependent primarily tqmit 
precipitation. < llhcr Interest- -itch a- municipal and 
domestic water supply, navigation, agriculture and 
irrigation are likewise dependent upon the same

therefore.

al-o, re-peeling many 
settled area, it has not been considered advisable to 
make an estimate of the total water power in Can
ada. ( >ne "estimate" places it at nearly 17.000,000 
lip.. but it does not, and cannot, re-t upon any basis 
of reliable information. The information procured, 
however, justifies the publication of the following 
table showing the total water |«over devcdo|ied in 
Canada in toto. and the principal industries using it:

I mlii'ti lv* 
Il I*
74.IMK 
31.977 

1,397

I h'lirlt til |\»|o 1 mill 
I 11. tiev |.ul|.
II. V II IV

7«'.92»i

3,0.10 3.31.7

I ..Ml
II r

732.26»; 
300.1.73 

1.7,272 
9.76.7 

.700
,70 48,300

The subject water power", 
cannot be |»ro|.vvlv considered without making fair 
allowances for the demand- i>f the other intcrc-t-

water a- a natural

-• '11IVV.
. . 400.683
. . 191.2.72 

1,87.7 
3.400

I hilar to* . . .
Qiiiin-v ....
Nova Scotia . .
Now Hrunswlck . . . 
Prim «• IMwanl Island
Ma nl folia............................
Saskatchewan . . . .
Albvrta...........................
British Columbia . .

that have just claims 111*011 
resource. 4.70.70

Knowledge uf the physical circumstances in
timately associated with water jxiwers is essential to 
an intelligent classification of them. It is as un
reasonable th>t t • differentiate between water |x>\vers 
.M it would be not to differentiate lictwecn timber 
tracts, mineral lands or the items of any 
natural resource varying in «plantit\. quality and 
situation.

3. The accuracy of published data relating t<> water 
)N*wers must he accepted with qualifications, unless 
that data is based ii|*on carefully ascertained facts 
obtained in the field.

4. (icneral statements, >u commonly made, «»f vast 
numbers of existent water |*owers are misleading 
and tend t<» disguise the fact that the number of 
water powers in Canada, at present <lesirah1e from 
an evoiioiniv -tandp«»iiit. i" much smaller than gen
erally siip|>nsed.

5. Reliable data u|mii water powers have definite 
characteristics. At the present time, there C urgent 
need for -ucli data and for detailed tojx«graphical 
maps.

Certain steps are necessary to secure xvater-

48.2.70
47

7.30» 
loo 92o 

2 000
7.300 

88.147 
2.000

I 27.7S..700

•tiler . 742.9.7.7 1.78,071 11.7.71.7 1.016.721Total . .
•Includes all Ottawa Hiver power** between Montreal ami 

Uikn Temlskamlng. whether w holly In Quebec, or In On 
tarlo or partly In each.

t
• :

Mr. W. A. Iluskin, wlu> has been secrctary- 
trva-urvr uf the Winnipeg branch uf the Mutual Lift* 
X-surative Company uf Vattada fur the pa-t -ix year-, 

has severed hi- connection with that rumpany and 
rvturnvd to Toronto, where lie will engage in Ini-i 

for himself. Mr. Otaries I!, (.'lenient, who ha-
1

ness
been voimeeted with the head office uf llie eumpany 
fur many year-, suceecds Mr. Iluskin. 
evidence uf the guud vii-he- of hi- associate- at head 
olliee, Mr. ('lenient was presented before leaving with 
a finned <>ak Morris chair, npbullercd in Spanish 
leather, accompanied by an address.

X- an

I
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First BrIHsb Isurssos Otflos Eilabllsbsd li Csasds, 1804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSUREDS

Should read the “ TIIRFE MINUTES " Leafletll of the
Incorporated IMJ PHOENIX ASSURANCE CO., limHed.

OE LONDON, ENGLAND (Founded 1782)
Copies of this and full information regarding 

the Company’s system, its equitable principles 
and lilieral policies, may l>e obtained at the Head 
Office,

HEAD OFFICE : TORONTO 
Reliable$ Old

Capital 
Assets
Losses paid since organization

over

Progressive
- s 1,400,000.00 

2,061,374.10 100 ST.FRANCOIS-XAVIER STREET, MONTREAL
The Company offers to the Public every advantage which

35,000,000.00
LIFE ASSURANCE

IHRKCTVKH: conducted under the most favourable conditions Is capable of 
affording:lee «M ret rmifcst

HURT. IIV’KKRIM K K,
K. W VOX 
JOHN M«»sK!X. K.C . L1..U. 
U. li. HANNA 
A I.KX I.AlKli 
Z A LAKH. K.C., LL.ll

W 1 BXK1, lira
O. A. MORROW 

AUi.l'STUa M \ KKM 
FIUCOKKIO NICHOl.Ui 
JAMKS KF.MK OSIIORNR 
NlIt IIF.NKV M. I'M.I.ATT 
K R W<N)ll 

W. K MKIKLK. Managtng I’trector

At the BONUS DIVISION for the five years ending 
3 let DECEMBER. 1910

(1) A UNIFORM ADDITION of $83 per $1,000 was 
declared on all clames of FiiII-Boiiuh Policiee.

(2) A GUARANTEED BONUS vtaa

m r t.i

b,
...... ». also declared

of $12.j0 per $l,0U0 iter animm on FuII-Boiiun Policies 
becoming claim* by death, bid! $17 per $1,000 per annum 
on Fndowment A w<u ranees maturing before dl*t 
December, 1913. Them* bonuses apply to new aa well 
as existing itoliciea.

W n MFIMLF, General Manager

EVANS â JOHNSON, General Agents

26 St. Sacrament Street : MONTREAL
H. B. F. Bingham. R. MecD. Paterson,

Life Superintro,lent j. B. Paterson,
Joint

Meuege re

Agents Wanted

Norwich Union
FIRE OFFICE.

Established 1864.

New York Underwriters
Agency.

AGENTS WANT E I)

Heed Office 1er Cinade TORONTO.
Polie ii ired by A.sct. - $*4,363,883

PROVINCIAL AGENTS.
Ml SriET, Lit,. HA.IITO* â llâStFie, .Iso, W*. MnLSON 

Toronto, Oat. Montreal,Qiie.
om.fh. Mann on „ â Xantox, White â Calbiw,
., ',,nMen Nt. John, N B

ALMK,V.J Huaaca IIarz.ani.,
llallfas, » 8. Vbarloltetuwn. P.R.I.

JOHN B. LAIDLAW, Manager.
JORI NteEWEN, Superintendent it Montrsal.

T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
HUE INSURANCE COMPANY, limHed London Mutual

FIRE INSURANCE CO.
I

Hrsd Office i PARIS, France. 
EsUkllsk.e l.ti

Capital felly subscribed . . $2,000.000.00
Not Premiums in 1910 
TetalLosses paid toils! Dec., 1910 78,500,000.00

Cansdian Branch i
S4 HOTRE DAME ST. WEST, MONTREAL

HEAD OFFICE TORONTO
ESTABLISHED 18594,651,840.00

Amis ee Dtetmbtr 3III 1911 • - $926,906.76 . 
liabilities aa Oewmber 31st, 1911 • • $337,3064)7

SURPLUS aa Deatmbor 31 at, 1911 $689,600.69 
Saewrily lie Pelley Haiders • • - $967,910.97

1
Manager Im Csssds i F. D. WILLIAMS,

Managing Director.MAURICE FERRAND.
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from tin- dale of suspension to the date of the liqui
dator's announcement that he is ready to redeem.

2. To avoid discount for geographical reasons, each 
hank is obliged to arrange for the redemption of its 

, notes in certain named commercial centres thrnugh-
Vouhtlcss the sections in our hank Act of mo-t , (>m ()u, |)<>nljnion. 

general interest arc those dealing with our j si we r to 
Apart from various qualjfi-

cations, the power is expressed as follows: ' Hie V( llu,y wcrc
hank may issue and reissue notes payable to bearer tju, injlv1| States in the period preceding their 
on demand and intended for circulation. I he lirst j„.(.svnt banking system. "I hat our hank notes 
qualification is that tile notes must not be smaller than j an, a|)U„dantly secured, so far as the public is con- 
live dollars, and all notes for other amounts must be ; a.nH.<p seems evident from the fact that a note 
for multiples of five dollars. Previous to and for a , vjri.u|;lljIII| at ]fccembcr. Him, of SSy.'siq.Sqo
few years after Confederation, bankers had 'Ik . wls jt) v|yvv| secured bv a prior lien on total assets 
power to issue notes of such denominations as oik j n)- ^.yim.Sji), to which must be added the double 
and two dollars, hut the issue of these notes was ^ v ,,f t]lv shareholders on the capital stock of
regarded by the Government as an opportunity tor ; (]lv ),a'll)iSi makiug a t<>tal of Si.3,10.573.425. That 
the circulation of their legal-tender issues, m whisli |)anps arc nnt likely ever to lose a dollar by the
shape all change-making currency, except subsidiary j M n ,,f guaranteeing each other's notes seems quite
coinage, exists in Canada to-day..........  clear. Iiaily redemption and other features in the

Since 1880 note issues have been .1 prior lien iq«>u y .( |u.lgl. j, ,ijnicult to create a forced circulation 
the estate of a bank, prior even to a debt due to the |
Crown. This legislation was prompted by the failure 
of a small bank in 1870, which did not pay its notes 
in full. The bankers had urged such legislation in 
iStx), and if they had succeeded in obtaining it then, 
we should be able to say to-day that, without further 
security than this prior lien on all assets, note issues 
had always been paid in full, no matter how bad the 
failure of the issuing bank.

At the revision of the Act in iSiyi it was recog- | 
nised that there were still two minor though serious 
defects in the system. It was frequently alleged by 
those who admired the National ltank Act of the 
United States, that while the currency created by it 
might not lie elastic, the notes could not for any 
reason fail to be paid in full or to circulate without 
discount throughout the entire area of the United Wi, n
States, while in Canada no similar Imast could he j .. . . ,mn|,,s" ag follows:
made. The area of Canada U enormous, relatively 
to imputation, and the notes of the banks in one prov
ince certainly passed at a discount in some of the 
others, a recurrence in a less aggravated form of a I 
defect in the old State-bank issues of the United |
States. And, while it might lie confidently asserted | • .ïî'îîï'îiï 2"
that all bank issues secured bv being a lir^t lien on | 1KS!) , tst.m.M* r.1« tm.TS.t
the estate of the banks would eventually be paid in 19114 .... 241.SB8.9S1 fill*,627.12s
full, it was nevertheless true that htcaiL e of doubt ; 1903 .... 231.373,919 713,491,783 31,611,982 .184 398. Ills
and delay, the notes of a suspended bank might fall • • o-I'l'i'l-m ---hi's'ic-. , 1 ... . . i:iii7 .... 2.s ill .ail oo.iits Hoto a discount for the time being. I o meet tlie-e two ,, ulj 2x3 so? 399 767.iilt.l39
defects, the bankers at lliis time pro|sised the f<>1- v.w:i .... 2:12.6x9 1.77 7s2.i9s .vti
lowing new features, which were adopted by the 1:110 .... aui.iifiii.l 19 sou2l3.3ofi 62.28,.fit., 46,.329.1:11
Government :

the note issues or the Canadian banks.

(Sir Edmund Walker, before the Institute of thinkers, 
London.)

ltoth of these reforms were suggested by the 
speaker, but, like many other features in our 

prompted by the experience of
issue circulating notes. I

S

and although we have had several fraudulent bank 
failures, there has never been a case where the assets 
on which we had the first claim did not easily pro
tect us.

J* >
BRITISH LIFE ASSURANCE IN 1011.

Interesting ConipnrUon» between British and For
eign Companies doing Business in the United 

New Business—Comparison ofKingdom—Their 
Commissions and other Expenses.

The following figure^ and comment are from the 
London Economist's review of the newly issued hi ne 
honk containing the accounts for 1<H I, of Itritisli 
Life Assurance Companies: -

Cinowiii ok Hiiitinii Liki. Amhi ham i .
erhow tin* growth of British life at.suranve

Sums Assured.
Revenue.I End of 

Y»ar.
7

Industrial. Ordinary.

££V£

11,813,166 300 t".: 768 
366.717.1:18

;
1 21 1 221 393.73t.l77

37.::.,7.9.73 112.731 fill
77 .. .................. 129.299.886
fin.fi.77 33.2 447.342.fill i

The Item “Revenue" shows the gross Im-otuv of the < otn 
pan lee from all sounes. and before paying Halms on «•*• 

Only the figures of compntiles established In the
i. To avoid discount at the moment of the suspen

sion of a bank, either because of delay in the pay
ment of the note issue by the liquidator or 
of doubt as to ultimate payment, each hank 
is obliged to keep in the hands of the Govern
ment a dcjKisil equal to 5 p.c. on its average circula
tion, the average living taken from the maximum 
circulation of each bank in each month of the year. 
This is called the Hank Circulation Redemption 
bund, and should any liquidator fail to redeem the 
notes of a failed bank, recourse may he had to the 
entire fund, if necessary. As a matter of fact, 
liquidators arc almost invariably able v> redeem the 
note issues as they are presented, hut, in order that 
all solvent hanks may accept without loss the notes 
of an insolvent hank, these notes hear 5 p.c interest

|K* llVcft.
fulled Kingdom are Included lu I lie alaive latdc. I

Xiw 111 SISISS.

A most Instructive comparison Is nfronted liy Hie figure s 
of in -v business effected during the year of m mint as 
shown In the following table : —

Volt- tes. Assured 
No.

216 83* 33.624.193 
19.2x4 7.741 728

CII1.11 ism I'miexMi s
business within the V. K."Ordinary"

"Ordinary" business out of the f K.
"Industrial" business within lhe V. lx. 7.838 747 71.398 2 '-'
fill ONI.XI AMI Foin ION f'l 1 \11' x X11 s 
Business within the V. K. . . . 2 297 9116

The amount of new buslneae transacted by foreign and 
colonial lompanles forms a very small proportion "f the 
total, and Is no doubt much less Ilian II was Is fore Hie 
Amcrhan si andals of 1903, though two out of the three

3 670

I
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INSURANCE COMPANYlii.i r
m ONTARIO AND NORTH WEST BRANCH TORONTO

IKIN1IKU eUAKCNi Thome. F. Dobbin. InldHl 
Secrelery. Mil Si. Javn Si.

Ol’EBFC BRANCH I C. r. S«orC Sxralar».
SI Si. Peter Si.

BRANCHi A.
Ceeede Bulldlei. Uoeeld Street.

HEAD OFFICE
S Richmond Street. Ceet. TORONTO

PROVINCE OF QUEBEC BRANCH
164 SI. Jemee St.. Cor. St. Joh* St.. MONTREAL. WINNIPPO W- Bleke. Dietrlct Secretary,

The Yorkshire Insurance Co., Limited*i,

of YORK ENGLAND.
ASSETS, $13,000.000

# iî/r mt#!^***NCE giaiilt.l on everv .h svri|ition of property at Tariff rites
L I 1T N .f?. Till!' V. mp.mx lias a large l.i\e Suck buv.ess m Hnglaml and elsewhere, an.l is the
A nul Va thILI ''1 " k A1 «•«VKRNMKNT. to transact Live Stick Insurance in the Dominion.

w S are united from rrafsoiiMhle jcixhis.
,WIMl Aiu,u'"1 Skk«««. Employers' Liability, Klevateir Liability, Team» Liability,

CHADIAN DIRECTORS. Hon C. J. Doherty Alphome Racine. Eiq. C. ■. Boswcrlh Esq

Canadian Manager, P.M. WICKHAM, Montreal.

Entablinhcd 1824.

Hies. L MicLiurle, Eiq.

FOUNDED 1791.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.WESTERN

CAPITAL.............................
SURPLUS TO POLICY HOLDERS . 
ASSETS
LOSSES PAID EXCEED . .

!i4.ooo.ooo.no 
7.743.980.17 

16.001.411.66 
149,374.311.65 

ROBERT HAMPSON 5 SON, LIMITED
GENERAL AGENTS FOR CANADA

Assurance Company

Incorporated in 1851.

CAPITAL
ASSETS

$2 509.000.00 

$3,284,170.93
: MONTREAL

The National Life AssuranceLOSSES paid uncc orjamcalion ol Com
pany • o»er 155.000,000 COMPANY OF CANADA.

Head Office, National Life Chambers. TORONTO, 
rr. ELIAS AUGERS, President.

Hr. ALBERT j. RALSTON, Vice President A Nittiflnf Director.

DIRECTORS«

H*a. CEO. A. COX. Prendrai. W. D. BROCK. Vice-President. 
W. 11. NEIHLE, Mana£ine Director.

Z. A. LASH, R.C.. LL.D.
E. V. COX 
CEO. A. MORROW 
FREDERIC NICHOLES 
SIR HENRY M. PELLATT.CV.O. 
E. R. WOOD

ROST. RirxERDIRE. M P. 
D. i. HANNA 
JOHN HOSRIN. K.C.. LL.D 
ALEX. LAIRD 
AUGUSTUS MYERS 
JAMES RERR OSBORNE

Inline» lei fain on the 1st April 1112 . SI S, 126.000.00 
Premium Income thereon 
Tolil Cash Assets •
Surplus to policyholders

SSS6.000.00 
• S1.t1S.C00.00

6441,600

I

The LIFE AGENTS' MANUAL, $3.00
MONTREAL.

HEAD OFFICE, TORONTO
THE CHRONICLE
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CANADIAN LIFE COMPANIES AND 
TUBERCULOSIS.

New York companies are Ht ill transacting more new busi
ness In the United Kingdom than any other colonial or 
foreign oAcm. it I» remarkable, however, that, though 
only eleven colonial and foreign companies are Included 
In the return as compared with 8S Hrltlsh companies, the 
total life assurance funds of the foreign and colonial com
panies are £407.919.200, as compared with £34S..Y|.Y470 In 
tuv case of the Hrltlsh companies. This is due. of course, 
to the Inclusion of the enormous funds of the three Ameri
can companies.

We arc informed that leading Canadian life corn-
completing arrangements wherebypanics arc now 

they will take an active part in the campaign against 
1*or this purpose, the companies will 

with the National Association for the
tuberculosis.
co-operate
Prevention of Tuberculosi 
campaign will take the form of a wide distribution 
among policyholders of a large quantity of printed 

specially prepared, which will clearly point 
the leading facts in regard to the disease and the 

simple precautions which it is ncccs>ary to adopt for 
its prevention and tor its alleviation in the early 
stages. One method which will be adopted for the 
distribution of this literature is by its enclosure with 
premium notices a simple device winch whi’e not 
entailing a great deal of work to the companies, will 
at the same time ensure the matter being brought to 
the attention of those for whom it is intended.

In thus taking up the campaign against the “great 
white plague*' the companies are in a sense working 
in their own interests. Under present circumstances, 
tuberculosis swells the mortality rate of the companies 
in Canada considerably, and a reduction in the mor
tality fro.n this source will he for the good '*f the 
companies. Hut there is another and wider aspect 
to the question than thi 
the companies is an indication of the trend which has 
already been remarked upon by more than one inmr 

authority, that the competition of the future
this continent

In its initial stages, theKxpkxnkn ami (’ommissions

As the revenue accounts of the companies an- now sum 
mnrlsed separately for Hrltlsh com panics and for foreign I 
and colonial companies a useful comparison may be made 
from the figures of expenses and commission, with the fol
lowing results:

matter,
outHrltlsh Foreign and 

Companies. Colonial.
£ £

Premiums....................................
Expenses and commissions . . 
Ratio............................................

18,991,000 
3.883.000 
13.4 p.c.

44.420.000 
7.771.300 
17.:» p.c.

These figures relate, of course, to the whole of the busi
ness transacted by the (ompanh-s nf home and abroad, 
excluding Industrial business. New business, however. Is 
much more expensive than existing business, and a young 
company’s expense ratio Is therefore higher than that of 
an older one. where new business does not form so high n 
proportion of the total business. To give effect to this. It 
is usual to adjust the ratio of expenses to premium Income 
according to the new business, and a simple method of 
doing so with approximate accuracy Is to assume that the 
whole of the new premiums are absorbed by the Initial 
expenses. As the figures of total new business of the colo
nial and foreign ccxmpanies are not given. It Is Impossible to 
apply this method to the above figures. The expenses of 
management are only shown for the whole of the business 
transacted, as It Is manifestly Impossible for the com
panies to divide eac h Item of expense Into home and for
eign business. Hut If we uiopt an arbitrary rule- or assume 
that these expenses may oe divided proportionately to the 
premium in. ome. we may compare the expense ratios if 
the two classes of coir ti pan les In respect of their United 
Kingdom business only. We then have the following 
result: —

The step now taken by

aiive
among life insurance organisations on 
will be rather on the lines of benefits t*» |*»licyholders 
than iti regarcl to mere size in business. N ct further, 
it is an indication of the immense possibilities of 
social service contained in the organisation of the

now being devel-

Urltish Foreign and 
Companies. Colonial.

£ £
Premiums . . . . 2'.,st; i.ooi)

1,931,000 
1 271 :.oo

1.492.774
164.400
71.730

Expenses..........................................
Commission.....................................
Ratio of cxiM-nses and commission 

to premiums........................... life insurance companies, which are 
loped, especially by the companies transacting an in
dustrial business. The i ‘table developments which 
have been initiated by one of the large New \c»rk 
companies in this connection are well-known and 
universally approved. That Canadian companies 
equally intent on building their business ti|>on a w ide 
basis of social service is a matter for satisfaction.

12.4 pc. 1.1.8 p.c.
The commission figures here given arc those In the re

turns. but the expenses have been arrived at by the me
thod Just stated...............

In the matter of commission, some hit. resting figures 
may be obtained directly from the summaries by calculat
ing the ratio of commission to premiums In the case of 
home and foreign business of the two classes of 
panlee: —

arccom-

Ratio ok Commission to Phkmii ms.

Hrltlsh Foreign and 
Companies. Colonial.

The l/iudnn Kconomist’s monthly index number 
shows that a further sensational increase i-’4 1 

in prices of necessities took place in l'.ngland 
during March, the end "f March number being 
against 2/»f»7 at the end of lVhruary. This advance 
is naturally the result of the coal Mrike and it- 
interference with the general industrial situation. 
However, the increase is almost cntirch caused by 
the advance in coal itself, as indicated by the item 
of “minerals," which stands at foH1 again-t 4«H t 
month ago, an advance of ii.s1-* l*diits. Cereals 
declined )'• |n>int and groceries, etc., it i*»ints. 
Textiles advanced 5 |x»ints ami timber, rubber, etc., 
15 points. Trices are now .7 p.c. higher than the 
average for the years i«>oi 5, which constitute the 
basis for the Kcoiioipist’s computation.

P-e. pc.
4 8Husiness within the V. K 

Hus I lives out of the U. K.
Of the buslnew transacted In the United Kingdom, "new" 

premiums represent 8.4 per cent, of the premium Income 
of the Hrltlsh companies and 6.7 per cent, of the premium 
Income of the foreign and colonial companies It Is only 
natural, therefore, to find that the commission ratio of 
business within the United Kingdom In the case of the 
Hrltlsh companies Is slightly higher than that of the for
eign companies, for Initial commission absorbs a very high 
proportion of the find premiums, while renewal commis 
slon# are very low.

HI lit'4.9
8.8 6 9

’

J- *

The Berkshire Life Insurance Company, of Pitts
field, Mass., has been admitted to menihership in the 
Association of Life Insurance Presidents.
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“Pre-eminence In Benefits to Policyholders" 
The Watchword.BRITISH AND CANADIAN 

UNDERWRITERS THE MUTUAL LIFEOK NORWICH. KNOI.AND.
INSURANCE COMPANY OF NEW YORK

ASSETS $10,457,000
PAID TO POLICYHOLDERS in 1011

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1011

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

Hred Office lor Cooed, TORONTO. 
JOHN R. LAIDLAW. MooeSor.

C’.hlef office for Quebec, 
leke of ibe Hood* ftldrf.. MOMIEAL.

IOIIN MecEWEN, Superloleedeel.

PAID DIVIDENDS IN 1911
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN 10IR
$15,146,685.72

AGENTS WANTED.

Union Mutual Life Insurance Co. MUTUAL LIFE A8ENTS MAKE MOST MONET 
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FREELY

Ol Portland Maine.
FRED. E. RICHARDS, President.

Attrptrd value ol Canadian Securities held 
0» Irderal Government lor prolectlen of policy- 
holdrr*. SI.20b,376.

All polities isvurd with Annual Dividends on 
payment ol second year's annual pirmlum.

Isieptlonal npenlnij lor Agents, Province of 
Quebec and lastern Ontario.

termi ill

George T. Dexter
7el VICE PRESIDENT

34 Nassau Street New York, N.Y.

WALTER I. JOSEPH, Manager,
131 61. James Street. Montreal. THE LAW & DOCK

INSURANCE CO. LIMITED, LONDON. r«ial«d is ISO*
Assets Exceed - $45,000,000.00

Over SC,000,000 invested in Canada.
FIRE end ACCIDENT RISKS accepted.

Caaadiaa Head Office t 112 Si. Jaawi Stmt, Caraer Place I'Aratt 
MONTREAL.

Agent» wanted in uairpresented towns ia Canada.
«M, Supenntemlrnt,

CITY AGENTS WANTED

THE ACADIA FIRE INSURANCE CO.
ni Halifax, N. S.

(TARIFF)
Apply MOBBISEY. B01INS0N â FBEY6ANG. barrel AjcaU

402 POWEB BUILDING. W ll At I d. E. E. DICKSON 
t Canadian Manager- MONTREAL nl Ihrpl

THE CHRONICLE April 12, 1912'11

ASSETS OVEN 
$44,257,341

BUSINESS IN FONCE 
$136,615,2631911

was a

RECORD YEAR
1er the

CANADA LIFE
THE GROWTH IV ASSETS,

THE SURPLUS EARNED,
THE NEW PAID-FOR POLICIES,

THE INCOME BOTH FROM PREMIUMS ANO INTEREST,
were ell the Creeteet In the Company’» history ol IS years.

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.
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"7 All of tho abovc-dcsvribod papers shall t>v verified 
by tho oath of a member of a co-part itérai» Ip or company. 
If It bo a oo-partnorshlp or company, or by the oath of a 
duly authorized officer, if It ho an incorporated or an un
incorporated association. All ton h papers, however, as are 
recorded or are on tile in any public office shall In* further 
certified to by the officer of whose records or archives form 
a part, as being correct copies of such records or archives.

••8, Kvery such foreign company shall also file Its writ
ten consent. Irrevocable, that actions may be commenced 
against it, in the proper court of any Judicial district or 
County Court judicial division In which a cause of action 
may arise or In which the plaintiff may reside, by the ser
vice of proves on the Provincial Secretary, and stipulating 
and agreeing that such service of process on the Provincial 
Secretary shall he taken and held, in all courts to In- an 
valid and binding as if due service had been made upon 
the company itself, according to the laws of this or any 
other Province, and such Instrument shall he authenticated 
by the seal of said foreign company and by the signature 
of a member of the co-partnership or company. If II be a 
co-partncrshlp or company, or by the signatures of 1 Iv* 
president and secretary of the Incorporated or unimorpor 
ated association, if It be an incorporated or unincorporated 
association, and shall he ac«otupanhd by a duly certified 
copy of the order or resolution of the board of directors, 
trustees or managers of the company authorizing the said 
secretary and president to execute the same.

MANITOBA’S ATTEMPT TO REGULATE 
STOCK-SELLING.

Important Provisions of Bill Introduced Into Legis
lature—Foreign Companies to Obtain Certificate 

a License—Newspapers alsoand their Agents. 
Liable.

A summary is appended of the more imjxirtant 
provisions of the Hill, which has been introduced into 
the Manitoba legislature to regulate the sale of shares, 
ttonds on other securities of exterior corporations in 
the province. It i> anticipated that certain amend
ments will he made to it before it is passed into law :

“2. It shall hereafter lx* unlawful for any person or per
sona, corporation or company, or any agent acting on his. 
their or Its behalf, to sell or offer or attempt to sell In the 
Province of Manitoba any shares, stocks, bonds or other 
securities of any cor|»oration or company, syndicate or asso 
elation of persons, not incorporated by or under the au
thority of the legislature of this Province or licensed under 
The Manitoba Insurance Act or An Act respecting the 
Licensing of Kxtra Provincial Corporations, or subject to 
taxation under The Corporations Taxation Act or The Hall
way Taxation Act. other than the securities hereinafter ex
cept t-d, without first obtaining from the Public Utility Com
mission created at the present session of the legislature, 
hereafter styled the Commissioner, a certificate in the form 
or to the effect hereinafter set forth ami a license to such 
agent In the manner hereinafter provided for.

••3. It shall also be unlawful for any printer, publisher. 
news|»a|M»r proprietor or other person hereafter to print, 
publish or advertise in this Province, in any newspaper, 
magazine or other periodical, or otherwise Issue, put forth 
or distribute, any advertisement, circular, letter or other 
document containing any offer to sell or solicitation U> 
purchase any of such shares, bonds, stocks or other se
curities. unless the company, corporation, association or 
syndicate, whose shares, stocks, bonds or other securities 
are so offered for sale shall have first obtained from the 
said Commissioner tho certificate aforesaid.

“4. This Art shall not apply to the sale of any stocks, 
bonds or other sec urities of the Dominion of Canada or of 
any Province thereof, or of any foreign country.

“5. The expression 'foreign romiiany,' as used In this 
Act, mean# and Includes every company, corimratlon. syndi
cate or association of persons. Incorporated or unincor
porated, not organized or Incorporated by or under the au
thority of the legislature of this Province, or licensed 
under ‘The Manitoba Insurance Act.’ or 'An Act respecting 
the Licensing of Kxtra Provincial Corporations.' or subject 
to taxation under 'The Corporations Taxation Act’ or The 
Hallway Taxation Art.’

i
i

Examination 01 Com pant's Aikaiiih.
••9 it shall be the duty of the said Commissioner to 

examine the statements and documents so filed, and if said 
Commissioner shall deem it advisable he shall make or 
have made a detailed examination of such company s at 
fairs, which examination shall he at the expense of such 
company, as hereinafter provided; and if he finds that su< h 
company Is solvent, that Its articles of incorporation or 
association, its constitution and by laws, its proposed plan 
of business and proposed contracts contain and provide for 

fuir, just and equitable plan for the transaction of bus I 
Hess and In Ills Judgment promise a fair return on the 
shares, stocks, bonds and other securities offered by It f«*r 
sale, the Commissioner shall issue to such company a cer
tificat# reciting that such company has compiled with the 
provisions of this Act. that detailed information In regard 
4o the company and Its securities is on file in the ( onirnls- 
«loner's office for public Inspection and information, that 
such company is permitted to do business In tills 1 rovlncc.

certificate shall also recite In bold type that the 
wise recommends the securities to he 

Hut If said Commission

a

and such
Commissioner In no 
offered for sale liy such company.
,r finds that such article* of Incorporation or association, 
charter constitution and by laws, plan of business or pro 
posed cunt mets contain any provisions that arc unfair, 
unjust, unequitable or oppressive to any class of 
ors or If ho decides front Ills examination of Its affairs 
that said company Is not solvent and does not Intend to 
do a fair ami honest business, and In Ills Judgment doe' 
not promise a fair return on the shares, «'oika. bonds »r 
other securities by It offered tor sale then tic “ al1 tlf> 
such company In writing ot his findings, an. It s ha b 
unlawful fur aueh company, or any agent on Ita bohair^o 
sell or offer for sale in this Province any of such share* 
slocks, bonds or other securities, until It shall so chan* 
Us constitution and by laws, articles of Incorporation or 
association. Ils proposed plan of business and proposée1 «on 

and Its general financial condition In such mutinei 
as to satisfy the Commissioner that It Is solvent, and its 
articles of Incorporation or association, Its constitution and 
by laws Ils proposed plan of business and proposed i n 
tracts provide for a fair. Jtisl and equitable plan for the 
transaction of business, and does, In bis Judgim-n . prom » 
a fair return on the shares, stocks, bonds and other *> "
U les by It offered for sale; provided that all expens, s paid 
or Incurred, and all fees or charges rece ved or '"£■
for any examination made under the provisions of Ins sm lion of this AC. shall be reported In detail by the (one 
mlssloner and a full report and record thereof mad. In
de'-V)' It shall not Is- lawful for any such foreign company 
either as principal or agent, to transact any business n 
form or character similar to that set foci It In sec' 1"-°' 
this Act until It shall have filed the papers and .le, mn. i t» 
above provided for. No amendment of the • barter aril, les 
of Incorporation, constitution and by laws of any such com- 
m.nï shall been.., operative until a copy of the stun* has 
been Died with tho Commissioner as provided 111 regard to

tk* VMKNTH TO OK Flt.KIl.
"6. Before offering or attempting to sell any shares, 

storks, bonds or other securities of any kind or character, 
other than those specifically exempted in sections 1 and 4 
of this Act. to any person or persons In this Province every 
such foreign company whose shares, stocks, bonds or other 
securities it Is desired to sell or offer for sale shall file in 
the office of the said CommUnloncr, together with a filing 
fee of two dollars and fifty cents, the following documents.

showing in full detail the plan upon

I

tractsto wit, a statement 
which It proposes to transact business; a copy of all con
tracts, bonds or other Instruments which It proposes to 
iiiako with or sell to Its contributors; a statement which 
shall show the name and location of the rotniiany. rorimra 
Hon. syndicale or association and an Itemized account of 
Its actual financial condition, and the amount of its proper
ty and liabilities, and such other Information touching Its 
affairs as said Commissioner may require In the rase of 
a co-partnership or an unincorporated association, ll shall 
also file with lhe Commissioner a copy of Its articles of 
co-partnership or association, and all other paper* pertain
ing to Its organization. If It shall Is- a company, corpora 
lion or association not organized under the laws of this 
Province, Incorporated or unincorporated. It shall also file 
With the said Commissioner a copy of the laws of tin- state, 
province, country, territory or government under which It 
exists or Is Incorporated, and also a copy of Its charter, 
articles of Incorporation, constitution and by laws and all 
amend me Ills thereof which have been made and all other 
papers pertaining to Its organization.

I
'

J
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The Employers’ Liability
Assurance Corporation Limited

OF LONDON, ENGLAND

Canadian 
Government 

Deposit 1 t 1
si it isis

t655.545.C0TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

I-

STANDS FIRST 

in the liberality of Its Pol- 
Icy Contracts, In financial 
strength, and In the liber
ality ef Ws loss settlements

Most Liberal Policies Issued
Offices: MONTREAL, TORONTO

Mono*»» lor Con.da, (illFriN & WOODL USD.
'

3E*FaceiBiipmPfiinloW .
ÇÉr. Commercial Union Building, MONTREAL v > 

Capital »COO,000.00 
& Personal Accident, Slckneee, Plate-Glass, Guarantee and Liability

I OFri
«h v ÿ <, ■ ■

r-*r -

1awml M I
DIMS. Vl^.Fre,

TORONTO : 
Traders Bank Building

VANCOUVER WINNIPEG MONTREAL: 
Merchants Bank Building

rOUNDED 1871

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee »nd Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES

*11,260,000
*45,000,000

ÏCanadian Head Office TORONTO, Ontario
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

R. WILSON-SMITH
Financial Agent

nillij 160 St. James Street Montreal: : :
I INVESTMENT SECURITIES—Suitable for Banks, Trust Estates, Insurance 

Vompunlrs, Imntmrnts lor Orpo.lt with Cenedlun Govrrnmrnl.Specially 1 ,

l UUK ADDRESS 1 CHRONICLE.S
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fcnuü Hrriaunta.iho original tiling of chartes articles of Incorporation, 
.onstltutIon and by laws, nor shall It b<> lawful for any 
smh forolgn (siiniainy to iransaot business on any other 
plan Ilian llial set forth In I ho statement required to h ■ 
nlh.r than those shown In the iopy of the propose,I eon- 
1110,1 by section I'l of Hits All. or lo make any e ont ran s 
trails required to he llhsl hy seel Ion fi of this An. until a 
arllten statement showing In full detail the proposed new 
Plan of transacting business, and a copy of the proposed 
new contrail shall have been tiled with the Vommlssloner. 
in like manner as provided In regaril to the original plan 
of transacting business and proposed new contract

Rm.ISTKATIuN Ul AliiAIM,

ARGUMENT OF POINT UNDER QUEBEC 
INSURANCE LAW.

hi the Montreal Superior Court recently. Mr.
|notice C.reenslticltls Itearil the ease of Dante R"»e 
Cousins against the llrothcrhood of Locomotive 
Knoinevrs anti l'irenten. which was a claim for 
$1.500. William II. Walker, the tleeeased husband 
of the plaintiff. had entered the I’.rotherh.aid m the 
early part of hjoK, being insured for the 'tun of 
$I,5(X). 1)11 November 15, Hilo, he applied for a
withdrawal card, announcing his intention of entering 
aimthrr organization. All hi* iluv* werv l>ai»l up till 
the 51 st of Dceenther, hut on the loth of that month 
he was killed in a fatal accident on the C..T.R. line 
lietweeu St. Hyacinthe and St. Rosalie.

Ihe contention of the plaint ill was that as all dues 
were paid up till the close of the year the deceased 
re rained insured, notwithstanding the fact that he 
had applied for a withdrawal card. To this the 
defendant organization made answer that, according 
to the constitution, immediately a mendier applied 
for a w ithdrawal card he ceased to lie a mendier, and 
e mid not lav claim to any lieudils in virtue of a jtojicv 
which he might have held in the organization. This 
amt all the other provisions of the constitution form 
cd part and parcel of the |»>liey. heing generally 
stated therein, and accepted hy the deceased when he 
t<M»k out the policy.

In answer plaintiff |»>intc,l to the (juebec Instir 
law. wherein it was stated that no conditions 

uhI he accepted as influencing a 
I hi! ivy unless such conditit ms were specifically men 
turned on the face of the |xdicy itself. In the ease 
of |Milicics issued hy fraternal organizations a special 
provision was made that any clauses or articles of 
the constitution affecting the jiolicy should lie dcsig 
natctl, not generally hut hy section mtmlters. lit 
rchuttal, the attorneys for the defendant organization 
maintained that the insurance law was not retroac
tive and that as the jxilicy had liven written before 
the passing of such law, it could not he said to fall 
under the act. To this plaintiff made a counter con
tention to the effect that the payment of the pre
miums or assessments had the effect of renewing the

"II Any sm h foreign company may a, point ono or 
agents, hill no sue It agent shall do any husin. ,s 
nature aforesaid for said company In this Province until 
he shall first register "1th the Commissioner as agent tor 
such company, and for each of smh registrations there 
shall be paid to the Commissioner the sum of one dollar, 
and receive a license from the Commissioner to do -neti 
business, which license shall he carried hy smh agent and 
produced hy him lo every person with whom he proposes 
or offers to do any am li business, which lh ense shall he 
i-suc d by the Commissioner 0.1 lyment of the furl tier fee 
or one dollar. Such registration and license shall entitle 
.".urli agt'itt to represent "iiWl i omvaiiy as Us ag«'iit until 
th,, Hr<t tlav of January following, unV ss F il l authority 
stlon<,r revoked by t’.iv (’oiiimlpsloii. r; and su. h authority 
shall lk‘ subject to revocation at any time by thv Comml*- 
sloner for cause apiicarlrg to him Hufflclent.

"12 Kvcry such foreign < ompany ."hall til« "Itn the *am 
Commissioner, at the close of bunln. s* on Iv.nnlitr -1st 
and June :10th each year, ami at such other Mm * as re- 

statement verified by I he

more 
nf the

i

quirt'd hy the Commissioner, n 
,„th of a member of the to parin, rshlp or company. It it If 
a co-partnership or company. or by tlie oath of a duly au
thorized cither, if It h,- un Incorporated company or an un- 
treorporated a«soelatlon. setting forth. In smh form as may 
he prescribed hy the said Commissioner, its llnun, ial condi
tion and the amount of Its assets and liabilities, and f ir 
nlshlng such other Information concerning Its affairs as 
-aid Commissioner may require I’m It r-gular statement 
of Decent her :iht and June ::0th shall he a,, ompanhd by 
a filing fee of two dollars and titty cents. Any »ucli for
eign company falling to file Its report at the close of biul- 
nesa December :ilst or June 30th of eu,-I, year, or within 
ten days of that dale, or falling to tile any other or special 
report herein required within thirty days alter receipt or 
ret,test or requisition therefor, si,all forfeit lis right to 
continue Its business of selling Its shares, slocks, bonds or 
other securities In this Province.

aiioc lift- insurance

C’oUCAMtK Si IUI, l TO EXAMINATION.

"13. The said Commissioner shall have g octal super
vision and iontrol as provided hy this Act. over any and 
all auelt foreign companies doing any of lh,- huslne-s «lore 

In this Province, and all such companies shall he sut, 
examination by lho Comml- loiter or Ills duly all- 

time the Commission *r
said l«tlicy.

The claim was dismissed with costs.tho'rlzwl officer or officers at any 

may deem It advisable.
"H. Whenever It shall appear to the Commission, r that 

the assets of any such foreign company doing unv of alien 
ou» I ness In this Province are Impaired to th- '«tent that 
suet, assets do not equal Its liabilities. or that 's cun 
ducting Its business In an unsafe. Inequitable or unau 
thorls.nl manner, or I» Jeopardising the Interest of Its 
stockholders or Investors In shares, sto, ks, bonds or other 
securities hy It offered for sale, or whenever any mult com
pany shall fall or refuse to tile any papers atatenien - or 
documents required hy this Act. without giving s.,t, tm o y 
reasons therefor, nM Commission, r all at ont - eommum
leato such farts lo the Attorney General, who mav then^
upon apply to the Court of Kings ll-mh, or a Judge t. 
said court, for the appointment of a r,setter to lak- charge 
„r and wind up the business of si,el, company, and ,f n„ n 
îarî or l.us be made to appear I. shall he suffi, lent cvl 
Jencc to authorise the appointment of a re, elver and the 
making of such order» and decrees In such cases as to the 
said court or Judge may scent meet "

Reviews.
I.N'l'tki.sr and liuMi Vai.vms, hy M. A. Mackenzie. 

M A , IM A . A AS, The University Press, To 
runt, >.

Written primarily 
classes in Toronto 1’niversity, this book makes a wider 
appeal t,, students of mathemat es, and for those who 
are making their lieginning in actuarial work should 
prove an exceedingly useful stepping stone. Mr. Mae 
kcitzic explains tit roughly interest tallies and the table* 
of bond values now in common use, and has succeed
ed in dealing clearly and simply with 
ject.
INsc«AM i Woki.n I"nti vnd Cascai/i v I'iiak ,. 1912 

Insurance World, Pittsburg.
This is the thirty-sixth annual issue of this well- 

known publication. It contains a condensed history 
f,,r t„* years, live-year e,,m|Ktris,,ns. iHN, to 1910, 
of the leading American lire and casualty companies 
and annual comparisons for the past five years.

for the Use of the author s own

Î 1

an intricate sub-

An to Tilt: PtXALTIt:».

of an offence ......................... . summary conviction before a
poll,...... . or two Juslh .s of the , hy a tine of
not 1mm titan fifty dollar» nor more than five hundred dol
lars. I„-ski,», eotrt of proaceutlon. . . .
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. . THE . .

London Assurance
CORPORATION

SUN INSURANCE
OFFICE

FOUNDID A.O. 1710.

Head Office t
Threadneedle Street - London, England 

Tho OWeit Uturano* Offioo to Me WerM
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D 1720

Semi» over Capital awl SU itohlliNetCAPITAL PAID UP 
TOTAL CASH ASSETS

$2,241,373 
22.437,411

dead Office tor Canada, • MONTBEAL
w. KINIIOT, w. a eouir.

meeds
$10,000,000

Canadian Branch t
15 Wellington Street East, Toronto, Ont.

H. M. BLACKBURN, Manafcr
losses paid tMciao etas.oco.ooo

ROYAL EXCHANCE. ASSURANCE
-

x.. eïL.A'Â'ï'l*,.

ANGLO-AMERICANHca4 Office for Cintf,
ROYAL EXCHANGE BUILDING. ‘ 

MONTREAL 3
,1 Fine INSURANCE COMPANY

Head Office, 61 -65 Adelaide St. East, TorontoMi A,THr, ILNMV,

Authorised Capital 
Subscribed Cspllal

^wrespnetleecr ln,,i„| f| IIM1 
rr»|»!ti » I Mr emtlrmr, it, mi 
rrpfrwnt.,1 ill.In, t. |1Ir an,|
renaît,

A-. $1.000.000
480.100

32.916.87

-W-- -----------

■'ad Offlft létal I if Banff, la aden

H. H. BECK, Manager
»< în-'i'lrt!”"* 4*"'ci" ,h'»"«h°ut lhr Province of Qo.koeMOUNT BOYAL ASSURANCE COMPANY

Ainwami CANTAL . .
■us emei:

!ii 11,000,000
■OITIIAL

Vice Preeideei. J. M Wilson
«I. le OL1MBNT, Jr., Oonaral Mnnngor 

A|nnta » anted in Montreal and Province of Q«ebec

Address i WILLIAM THOMSON A Co., Montreel
General Ageute for Province of Quebec

ProUAeo., Ho. H S Ke.vUI.

ESTABLISHED ISO»
Tsfal funds (rosed Canadian InveMewm Over

$85,80S,000 $1,210,742INSURANCE FIRE AND LIFE
North British and MercantilePhœnix of Hartford

Company
Total Canh Assets 
Total tosses Paid

INSUBANCE COMPANY
. .. MSKCTOASA y * Si* Chairman Cil»,. K. Site. Itvg

C». N. Munch., Kiq. U m McMmil Rpg.
Head Office for the Dominion i

78 St. Fraacois Xavier Street
Agents In all the principal Towns In Canada. 

RANDALL DAVIDSON, Managtr.

870,737,637.32 
67, 660,650.76

J. W. Tat ley, Manager.

f
I

MONTREALMONTREAL.Aral,cation, for Adeeciee lavlled.
ll!

MONTREAL-CANADA "THE OLDEST SCOTTISH FIRE OFFICE”

FIRE INSURANCE COMPANY
established lass.

Sias.071.ta
te.ss7.si

THE CALEDONIAN1
ASSETS 
DESERVE 
OTHEB LIABILITIES

•AA7.SSi.BS

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
112 ST. JAMES STREET

Montreal
JOHN O. BO* TM WICK. I

• I3.7SS.IS

Hcad^Officc* * 59 St/jimea St., *M#ntre8|

!
i

THE Ltrt AGENTS’ MANUAL . . ü.OO
Published by The Chroaicle, Montreal.
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of the company in Miccvs-.iiin to Mr I t,ink Sander- 
son, who lias retired to become a con-tilting actuary. 
Mr Wood is a graduate of Toronto l Diversity. a 
fellow of the Actuarial Society of America, ami this 
year is president of the Actuaries Club of loronto. 
He has been connected with the Canada Life for 
almut twelve years, during eight of which he has ably 
filial the iiositioii <*f assistant actuary.

3tt0uranre tUrirfa.
Mr. I". L. Wanklyn has been elected a director of 

the Guardian Accident & Guarantee Company.
♦ * * *

Mr. John A. Jessup, formerly of the Sterling Accij 
dciit & Guarantee Company of Canada, has been 
ipiNiintcd manager of the Canadian casualty depait 
incut of the Royal Exchange Assurance.

A REVIEW OF LIFE BUSINESS IN 1911.

The Spectator, of New York, presents an extensive 
tabulation showing the principal items of the state
ments of two hundred and thirty-live life insurance 
companies of the ITiited States for the year loll. 
There has again been a considerable increase m the 
number of companies transacting this class of msur 
ancc, and during the past five years over one hun
dred new institutions have entered the life uisuraiue 

In studying the aggregates presented, it 
11111 was m many

Canadian insurance men will In- interested to learn 
that Mr. Alfred \Yright, the well know if manager for 
Canada of the London and Lancashire l ire Insur-

froin his son,mice Company, has received a message 
Dr. \\ right, who is with the Scott South Pole ex
pedition. stating that he is safe and well.

field.
becomes apparent that the year 
rcsiwcts the liest in the history of the business New 
ordinarv business written and paid for exceeded, for 
the first time, two billions of dollar-, while the in 

if insurance in force over
high

The Saskatchewan Life Insurance Company of 
Regina, is being organised. C. E. Sampson, until 
recently secretary-treasurer of the Hritish Columbia 
Life, has been appointed general manager. The 
company will apply for a Dominion license and begin 
business when $100,000 paid-up capital has been 
secured.

in the amountcrease-
nine hundred millions of dollars -cts 
mark. Great gains were made in every important 
item, in fact, and but few companies show decreases 
The admitted assets of these companies now exceed 
four billions of dollars, nearly one billion having 
been added in the past four years, while the surplus 
funds including all amounts -ct aside for. future 
distribution exceed six hundred millions. Premium 
receipts passed the six hundred million mark hist 
year, while interest and other income eliminating 
mere bookkeeping items exceeded two hundred 
millions, so that the total income reached $Xj4,ocxi,-

also reached in 
$414,000,000 having 

The insurance in 
reached the

a new

Many friends will regret to learn that owing to ill- 
health, Mr. J. Ë. Logan, of Montreal, has been com
pelled to close his office, and, under doctors’ orders, 
to take a sea voyage. They will join in hearty good 
wishes that the sea voyage will have the desired result, 
and that Mr. Logan will return to Montreal, in re
newed health, to take up again his business.

* * * *
“Killed by 1 Icing Kicked by a Dead Mule." 

is the ncwspa|ier heading of an accident recently re
corded. The mule was being placed on a wagon, and 
in order to assist in the undertaking (no joke) his 
legs were doubled up and tied. While he was being 
placed on the wagon the rope broke, and one of the 
legs struck a helper on the heart with such force as 
to kill him.—Insurance Press.

Another century mark wasThat 000.
payments to jiolicyliolders, 
been disbursed on that account, 
force under ordinary policies has 
tremendous total of $I4.574..W77. »*»> «ulustna 
ixilivies are held for $4,418,<151),4K4, making the total 
amount of life insurance protection in legal reserve 

That vast sum is amply

over

now

companies $i7,W4.4,j8/>hi ■ 
safeguarded, anil in the course of years will lie ihs- 
tributed to millions of beneficiaries as the contracts

The aggregate assets of the various life, casualty, 
credit, fidelity and surety, real estate title and mort
gage guarantee insurance companies, fraternal or
ders, assessment life and accident associations and 

and county lire insurance cor|x>rations doing 
business in New York State totalled $4,229,737,1(11 on 
January 1 last, while the insurance in force amounted 
to $23,319,361,603. These figures include the state
ments of 382 organizations.

mature.
* ♦ * *

the LIFE UNDERWRITERS CONVENTION.

The arrangements for the annual 
Canadian Life Underwriters' Association, which 1- 
fixcil to take place at Montreal on August 21 to 24 
are now well in hand. The convention promises not 
only to be the most successful that C auadiau under 
writers have yet enjoyed, but also to attain very 
large dimensions, an attendance of not less than 500 
being confidently anticipated. < >11 the evening of 
August 21, a reception will lake place at which a 
formal welcome to Montreal will be given the vi-imr- 
by Mayor Lavallée, Mr. A. II. Yipond, president of 
the Canadian Association, and Mr. II. II Kay, pres 
idem of the Montreal Association. 1 Imr-dav, Aug 
list 22, and Friday, August 23, will be devoted ex
clusively to business, with the exception of the ban
quet, which will take place on the 'I hurxday evening. 
The speakers at this banquet, it is hoped, will include 
Sir Wilfrid Laurier and others prominent in national 
affairs, Vice-President Haley l-i-kc, of the Metro
politan Life of New York, President llislmp, of the

convention of the
town

CHANGES AMD PROMOTIONS OR CANADA 
LIFE STAFF.

The vacancy at the Head Office of the Canada 
Life, occasioned by the recent death of the company's 
Secretary, Mr. Alex. Gillespie, has been filled by the 
directors of the company at the last board meeting 
by the promotion of the Assistant Secretary, Mr. 
C. R. Acres, who will hereafter fill the office of 
secretary. Mr. Acres has been on the Canada Life 
staff since 1888, and has uf late been chief account
ant and assistant secretary. Mr. C. W. Ricketts, 
formerly cashier, has lieen made assistant secretary.

Mr. W. A. P. Wood has lieen appointed actuary

m
m

m
m



Union Assurance Society LimitedThe Imperial Guarantee
Or LONDON, ENCIAND.

iriri- In.uranrr since A. D. 1714]

C.i'Millait Branch I 
Corner St. James end McGill Strteti, Montreal 

• Resident Minifer 
Agcnclei throughout the Dominion.

AND ACCIDENT INSURANCE CO.. OF CANADA
Head Office : 46 Kind Street W .

TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

T. L. MORRISEV,

't.

The General Accident

Assurance Company
of CANADA

PUÎE MASS AMI Al IOMIHIIII l\st HAM I 

E. WILL ANS,
(.•nrre/ Manage'

F HANK W. COX,

Head Office, TORONTO, Ont.

The Equity Fire Insurance Co.
TORONTO. CAN.

Personal Accident
Hcilth, Liability and Industrial 

Insurance
WM. GREENWOOD BROWN. Geeerel Manager

J. J. DURANCE,
Manager tor Canada

General Agent, for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, wmtreai

V.RNKKAl, ACKNTS i
Cstwwi Urne., Monterai Faulkner fc Co.. ifallfe*. N.8. 
feiowa Clarke Agency, Winnipeg W. H. HolUt*!, X nttcouver 
Young tk Lor Way, gytlnry, 11 C.

' Mclnllum. Hill A Co* Begin»
Cro. A. l.aviR, Cnlgery 
J. M. yueru, SI. John, N.B.

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office. HAMILTON, CANADA.

Capital and Assets 
Surplus December SI, 1911 
Insurance in Force

$5,516,968.65
819,975.65

15,667,141.411
The Contracts of this Company arc free from unnecessary conditions and restrictions.\

C. L. SWEENEY, District Manager,
Montreal District.
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RAILWAY PASSENGERS 
ASSURANCE CO.

I MvOF LONDON, 
ENGLAND

ivjl --rS5®

Also
----- ALL KINDS ol

EMPLOYERS' AND PUBLIC 
LIABILITY

fINCLUDING AUTOMOBILE.)

PLAT£ CLASS AND FIDELITY GUARANTEES. 

Head Office for Canada, TORONTO. F. H. RUSSELL, Manager.
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$2,000. On theatre : St. Vaut, $4.nm. Origin un
known.

Toronto, ( )NT. King V.vorgv rc-tnur;int. a Chinese 
cafe at 2*7 King Street west. gulled. March .7. 
I.oss to content-, $1,200; to building. $1.000. hire 
starteil in a -bed. Itrown Copper anil lira— Rolling 
Mill-, New Toronto, destroyed, April 7. K-timalcd 

! loss, $125,000; covered by insurance. Supi»>-ed 
origin, defective electric wiring. John I h'ee's pro
duce warehou-e at «>4 h'ront street east damaged, 

lUlildiiig damaged to extent of $1,500.

National Association of Life Underwriter- of the ] 
I'nited State-, and other well-known insurance olli- | 
,,-rs For the Saturday, a -erics of excursions 1- 
|„i,,g planned, which should prove highly emoyah e. 
The following are the committees who have the 
arrange lient- in hand :

Ktnanve Comnilttw: A. It VI|iond Haiilrniiiui 1 
ViM'k l.lfe; .1. ('. Tory. Sun Ufe; Col. K. W Wilson. Maim- 
fn mr *rs‘ Ufe: .1. C. Stanton Jr.. Sun l.lfe.

Reception Committee: II. 11. Kay '
,,,,1111,n l.lfe; V ('. Cliamanurie. Imperial l.lfe. " W King. 
Mill 1 ai Ufe of New York; It H Foster, North American 
l.lfe, (i. I’ Carreau. • »-• 11 ,,rm'n Maim
facturer»
Sun

Nr'VV

1 Chairman * M« ‘n>-
April C».

,, .. ....... . Da n.iLU tn -tock Ss.tKU. l.nss vovcml hv insurance.
F«UriS Lire! C. k. Ives*. Origin, defective electric wires, C.roccry store et 

.. life; 01ms. (». Mr A non. Prudential Ufe. Hayter street ami l.apalautc Avenue, occupied by
Kiih-rtatnment Committv«-: <•. H. Slmpom * Llialvman >. Cavrollo Salvatori, dauaged, April S. Loss, $ i ,* * * » 

North American Lifo; W. O. 11. 1 ><>«l«ls >1 utmil Lif«‘ />‘ tn building ami $;<*> to contents. Started from an
"vrov. iunufacurers î.nè; overheated kuchen range.

! A Saucier. Metropolitan Ufe. x I .M"NTkkai„ Ihrev flat house cmprising -‘44S
Transportation and Hotel Committer: Oeo A. ( arr. .«445a and 2447 Marne Street, \nnex. badly damaged,

1 Chairman *. Metro;>olltan Life; T Langlois Mutual Llf•• of \,,rj| s. Loss about $V**>. Lire started in sited at
Canada; 1. 0. J’!*‘°nx**Y0rk ur, . “>' ' ' ' “ ’ rear from unknown origin, hire in cellar of K. J'.cr-
fi"llan<iuet Coiiiml'*'; .1. A. Ilmkii.ll c Chairman > Can ; va! . grocer, corner of AIiIhiU Avenue and St. (.'ath 
ada Ufa; A. M. Hannah, National Ufa; W. S. I.lnuh y. crine Street, We-tmoimt, did dam..„c estimated at
Mutual of Canada. x. $i/mxi, April S. The -tore above XX Smith’- huteher

Pre* Ciuiimiiice: R. V'.uLrv.oui'mi'T'fH- r v ' -hop and a Chinese laundry were also damaged. 
cïiTde!*8uu !r.if.T .11*! ilrtii'i"' Nallomil Ufô " \ Moulding -hup of the Valvdoni.m Jioiivvork- dam

aged, April o. ( irigin, unknown, hire did damage 
| in extent of $ji),(«ki to premi-e- on I .agauchetiere 

Slrci I. occupied hv R. V. Miller, mill -upply agent; 
Vanadian (. ocnanut Company, XX ,1. Kearns, printer; 
Jnlm h'ee, mavhiiii-t. and I lominion l.itlv•graphing 
Co : patty, April o. t Irigin, unknown.

The Canadian Fire Record.
ilc'lroved by$t. Damask, 1*0. Thi- village 

lire on April y Origin, explo-mn . I ga-olme la ’ V 
II.VMII.TON, ONT. Ilauilton l acing Mill-. Me— 

l.o-- placed it aliolit $to.

w a-

SMALLER MARCH FIRE LOSS.
-Ireel, damaged. April 
ooo; origin unknown.

DKSEKoNTo, Ont. Plant of Standard Iron (.•■:•,- 
pany damaged, April 7. l.o- placed at $50.00 >. n ,.id- of the New X ork
partly covered by in-uranvv. i -l ow- a total of S10.15u.N5o. The following table

Ihivv manvti.i.k, t 1 nt. Drill -bed de tuned. Xptil give a vi iipari-mi of the k>—e- In lire during the 
t>, with building material, property of 1 ',.i\ llm , nr-t three month- of mu, with the ligure- lot the

j -a tie mouth- m mi I and mio, together with the re
cord ior the lia'ance of tlio-e wars ;

les and l .111,id.1 foi- 
co 1 piled from the 
Mini of Commerce,

The lire loss < ' the l 
the mouth of arch, 1

valued at $5.000.
XX 1.1.1.ano. t )NT.

McKay and I. < »rt. at Dain l ily, di-loned. Xpril 7 
l.o-- partly covered In iu-Uialive. ’ ' e-.in. 111.known.

Prince Albert, Sv-k. Thistle Cafe, >p itcd 1»
I-'. McLeod and XV. McKwan. an I owned In I Var 
Icy, gutted. March Jfi. Two live- lo t H• ui-, • • f XX
D Stewart, of Kirch Hill-, dc-troved < >11 hi D-t April

May 
.lime 
July .

Residence ' «- f I I. Kail, ^ bavlt -
It* 12

lmi
2 ft.iim .♦»••«*
Ul.ti.'iO.X.'iU

11*11.
$21 1*22.1'.u

it;.H i mm 
;$ I ..69, Km*

11*1»*.
IL'i.ITVIim 

is, if;:..:,mi

January . 
February

: $8u1i»n:..n:,H$i',lt.lM*7 2:.u 
17,67».’.:,» 
21 122 mm 
2».61»1. I*,»*
2:, ;;•*! .1 •",» 
i2,6*;2.*;:>o 
11 2M*
Li 114:,,mm 
ls.»;xo,6m* 
22,722. SMI

$1:1 I it* 2Ml 
IH.W91.N0»
I s>2 i 2im
Li. I s i 61m 

. 26.K47 900
21 :, 7 »,:.:.» 
1 l.7tn* urn* 

. . 37,18N.il»»
November .... 16.407,»»**
December .

Total i muni In

t irigin, coal oil on stove.
Keene, Ont. Two ham- and an implement -dud.

belonging to t.corgv Alleu, S uitli t<nvn-ltip. de-tio, 
ed. April t Almltt 51 *> bushel- • I grain. : 1 hen-, a 
number of calve- and implement, a1- > burned

8ei>tembt r . . 
October . . .

irigin, unknown. partly covete«l !•> ittsuranve
At the (‘.«.wans Kent l.uibling 

It- -urauee.

2l.:,2N.mm
Winnii'K*'., Man.

tire, the lo^ *m buibling wa> >.<w >• »
North Itritisli am I Mercantile. $.4.***»■*; Nnrvvivlt 
I'nioii. $4,01* * ; Cale«l« mi an, S.t <10. I *1 n ami I .an 
i a shire, $4.000; Vork^hirv. îFj.ooo Ma , n X K« • a'
Mink ami fixture
wicli I'nion. $4.500; Northern. $4.* <ki; Hartfonl, S.l- 
tm; Royal, $1,5m; Sun. $1.00 >; ( '•«. < al. Si * <- 

M him vim. I ! at. Alta M« *\ ii-t* 1 t’i. • 1 • 
recently inv<*lve<l a lo>>, <»n l *;a!«hi v S {« - ] ' *
muni, ÿf^H* ; theatre. SX 15. h ur.v\e 1 11 hiiihüvg I owe ver. lave been su abnormal that the reeun! fur 
W estern L'ni*m, $5.1x1 *; lint i h Vr. riva. 7' : * • h » ;
Insuranee Company of North \ineriea. S4 « * m ; Liver 
I m h «1, |,«m*l< -n X (sIoIk*. $(1,000; Nati< nal I ;».e, .c5.o*h>;
Itritisli X Canadian I’mlerwriter'. $;.«-<*> < *11 p**ol
room : Fidelity L'mlerxvritcrs, $2,500 ; N rth llriti It,

Total for y**ar . .$2:i 1,47*» ♦;«»«» $234,337 2’,»
The losses L i March of this year, ohscrv^^ the 

Journal of Commerce, are much Ic^ than those of 
March, Mill, which wa*> a conspicuously severe 

l.fiss, $175*1» ln-ttrar.ee, N"r m-,nth ami ineluded the !<»-- on the State Capitol at
Albany, which wa- uninsured, as well a- a large 
whiskey warehouse in Pennsylvania and a cold 
-image warehouse lire m Chicago involving a lus- of 
Si.too.o*» The In--cs of Jaimarx ami February.

t'i 11• -1 quarter of the \ear i- $ii,ooo,<mm« in excess 
i t t-ante period « »f i«ji 1 and over $5*«,* ■*>,<** 1 
n . ■ v than L r the lirst quarter of loin. It i- appa
rent that the current lull in lire !• »s«vs will he a decided 
relief to the lire underwriters.

1-
1
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OFFICE
FILING

APPLIANCES
Not only save time, labor, and space in your office ; they 
dive it that didnified and well furnished air that every
modern office should present to those who have occasion 
to transact business with you.

YOUR BUSINESS PRESTIGE
Depends lardely on the impression your place of business 
creates in the minds of those with whom you wish to 
do business, therefore, if for no other reason, you cannot 
afford to nedlect the furnishinde and equipment of it.

BE UP TO DATE.
"Macey” Office Filind Appliances will surely suit 
then.

you

Qanada puRNiTURE Manufacturers
WOODSTOCK, ONT.General Offices
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The Dominion Bank announces the following 
changes in its staff: Head office. A. Pcplcr and K. 
A. Ilegg, assistants to the general manager ; H. S. 
Ilogert, su|>erintendent of eastern branches ; \V. 
Wily, eastern ins|>cctor ; Toronto branch, W. K. 
Pearce, manager ; A. M. Bcthune, assistant manager; 
V. A. Ross, manager at London, to he manager at 
Hamilton ; W. Walker, a|i|w>intcd manager City Hall 
branch.

GRESHAM
life Assurance Society, limited

Founded 1848

AGENTS WANTED.
Funis : FIFTY MILLIOI DOLLARS. To Represent a British Company (Member of 

Canadian Fire Underwriters’ Association) in the 
various Provinces. Address,

A responsible position as Branch 
Manager Is open, affording 

good remuneration and 
an excellent future.

BRITISH,
do THE CHRONICLE,

P. 0. Box 1502, MONTREAL.

WANTED.
A leading British Company writing Accident, 

Sickness, Employers' Liability, Automobile and 
Plate Glass Insurance requires the services of 
INSPECTOR of experience with a good establi
shed connection. Apply to

“ACCIDENT”,
P. 0. Box 3189,

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL. MONTREAL.

M
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Failures in the Dominion of Canada during the 
first quarter, as reported by R. t',. Dun X Vo., ex
ceeded the unusually light mortality in the corres- 
|sinding three months of mil, hut, with that excep
tion, contrasted favorably with the average for recent 
years. Total failures numbered 421), and supplied 
$3,120,015 of defaulted indebtedness, against 3(17 
stis|iensions for $2,87(1,705 in the previous year, 42(1 
for $4,021,584 in H|to. 425 for $4,814,027 in nn»i. 
and 512 in 1008, when the amount was $5,030,1)03.

fHarkrt attb jPtnanrial tBricffl
Mr. Neuville ltclle.au has resigned a' a director 

,,f the Quebec Street Railway.
* * * *

Mr. Clarence A. Itogcrt, general manager of the 
Dominion Hank, has left for England, and will be 
absent for some weeks.

Canadian bank clearings last week totalled $177.- 
214.319 against $140,132.319 in the mrrcs|xmding 
week of 1911

The Winnipeg Free l’rcss, as tile result of an 
enquiry into the condition of the unthreshed remnant 
of last fall's western wheat crop, the grain in tem- 
]i<>rar\ storage and the present condition of the car 
supply, states that the re|xirts show a condition of 
affairs much less deplorable than might have been 
expected, and indicate that the absolute loss Ini', 
after all, been comparatively small, though loss from 
reduction in grade has been very serious. The 
amount of threshing to lie done is distinctly smaller 
than was expected, and does not exceed 3,51x1 acres 
at any one |mint, and these |wiints are not numerous. 
Reports also indicate that something less than 
5,i»»i,(xxi bushels of unthreshed and damp wheat are. 
still in the country, and that a very large number of 
points report no threshing to be done. W here there 
i- unthreshed grain a large part of it will be threshed 
before seeding; in fact, at many |«iiuls threshers have 
been working for over two weeks. Taken as a whole, 
the report is a distinctly encouraging one.

♦
Mr. K. D. Simpson, who has been manager of the 

recently transferred toRoyal Hank, Ladner, was 
Vancouver. He was the recipient of a gold watch 
from the business men of the town on bis departure.

The Finance Minister has decided not to issue 
The late Cun eminentsilver dollars for the present, 

passed an act authorizing their issue. After looking 
into the situation, Hon. \\". 'I'. White lias decided that 
die time is not op|*irtune for the issue.

The new Grain Commission created under Mr. 
Foster’s Act has been ap|x>intcd. The members are 
W. |). Staples. M l’.; I'rofcssor Magill, and F. X. 
Gibbs. I'rofcssor Magill will likely be chairman. The 
Commissioners will enter iqmii their duties at once 

* * * *
At the semi-annual meeting of the Grand Trunk 

Railway in lanulon on April 18, a resolution will lie 
submitted authorizing the directors to exercise the 
]tower conferred by the Grand Trunk Act of 1912, 
passed by the Canadian l'arliament. authorizing an 
issue of $30,000,000 debenture stock.

* * * *
A Grand Trunk issue is now being underwritten 

in lamdon of f 1.500,000 
dclienturcs. The issue price is i)8'j. The Canadian 
Agency arc issuing through the Hank of Montreal, a 
city of Saskatoon issue for {220,72(1 four and a half 
per cent, consolidated stock at 99.

The death is announced of Mr. W. M. Hegg, 
acting manager of the Toronto branch of the Hank 
of Toronto. After having been at his office as usual 
on Saturday, he was seized with a stroke of apoplexy 
on Monday, and died in a few hours. Mr. Ilegg. 
was the son of Mr. James T. I’egg, of lam don, ( >nl. 
lie was horn in 18(14, and educated at Strathroy. 
He entered banking when a young man, becoming 
connected with tile old F'ederal Hank at London. 
From this be entered the London branch of the Hank 
of Toronto. Since that time lie had been with the 
Hank of Toronto branches in I’elrolea, Montreal and 
Rrnekvillc. lie was assistant to Mr. W. R. Wads
worth, manager at Toronto, who is now on leave of 
absence, and was at the time of his death acting man 
ager. Mr. Ilegg, who was forty-eight years of age, 
leaves his widow, lie is also survived by three bro
thers and one sister: E A Hegg, of the Dominion 
Hank; Geoge M. Ilegg, of the Equity Fire Insurance 
Company; Gordon I. Ilegg, of the Manufacturers’ 
Life Insurance Company, and Mrs, R. Cowan, of 
Hritidi Columbia.

four per cent, perpetual

Mr. David llnssack, manager of the Ouelicv Hank 
in Quebec, and a prominent citizen for the past 
twenty-nine years, has resigned his jiosition and will 
enjoy a well-earned rest. Thirty-six years ago Mr. 
Ilossack went into the office of tile Queliec Hank in 
yuebec city, lie remained there for seven years, 
and was transferred to the Ottawa branch in 1883, 
later returning to yuebec.

i

i* The Montreal Tramways and I'owcr Company, 
has sold to Rotter, Choate X Rrenlicc, of New York, 
$5,(X)n.no > three year (i pc collateral trust gold notes
dated April 1, 1912, and maturing April 1, 1915. The 
issue of till* new notes will result in the retirement 
of all the tic sating indebtedness of the companv. In 
connection with this issue Mr E \ RoIktI.

It is now the Canadian Northern and not the 
Canadian Cacilic that is suppiscil to be buying con
trol of the Erie. 1‘rcsident I'ndcrwood of the latter, 
who has jti't returned from an extensive ins|H‘ctinii 
trip over his property, states that he has received no 
communication of any kin-1 from the Canadian 
Northern in relation to its alleged pro|M'al to secure 
entrance to New York oxer one of the Eastern lines. 
Mr. L'mlcrxvooil sais, however, that if the Canadian 
Northern constructs a line to Niagara Falls a< re- 
imrted, they can come to New York over the Erie if 
they are willing to make satisfactory terms V Y. 
Journal of Commerce.

■

pres
ident of the company, gives the securities of the 
Company, authorized and issued as follows:

A11! horlzsd Issued
420.000 000 f tr..7r>3,Too

Three year ii p.r. notes 1 new Issue) .'i.ono.ouo 
Three year li |m\ notes 1 former Issue 1 I llfdl.iliii)

W hile Isitli the gross and net earnings of the Street 
Railways system have increased over 130 per cent.

Cumin in ste, k
non 000

1 a:,11,oon
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Have you Reached Your GROWING APACE !
Salary Limit? Abundant prosperity has attended the 

operations of the/Sx> It you believe you can do 

■ bailor in another line, Life 

y Insurance selling oilers you 

a great opportunity.
Write us about an agency.

•HI PHI III SIMI INSI IMMi an or AMI l!ll A

m Mutual Life of Canada
during the past year in every depart

ment ol its business.

.

Death losses were very much below the “expected" 

and as usual the expenses ol conducting the 

business were very moderate'

KniiiHl.l1 h> Joli M I Hnd'i, I'll Iff.. r . t liKtu-tri.il III*
|ti<nr|*-riil<i1 a* « Slurb ( «ms|HSin I > tin >1.11. nf X- w ,1. r»< »

FORREST F ORYOEU President Home Office. NEWARK, H I.

;
Policies in force January 1, 1912 

$71,024,770.88
WANTED.

THE

IMPERIAL LIFE ASSURANCE COMPANY
OF CANADA

deairea the services of a MANAGER of il» 
Life Insurance Department with Head
quarters at Brandon, to take charge of the 
Company's life business at this point and in 
the surrounding territory.

a l»nce business in rouet 
a splendid opportunity

A remunerative contract will be nude with a
man who can " do things
Aprl'cano is will be treated in confiden c

A TORONTO AGENCY
WITH

Continuous Renewals tor the RIGHT MANIt,
su

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON : Superintendent of Agencies 

Conti l ift* IXnllcllnHoed Office, 24 KING STREET EAST, TORONTO TONOM l

Che €xcdsior Life Insurance Co.Organized 1850 -

Ay„ y :
\1

,fp.W Il ad Olfiw TORONTO, CANADA.

Insurance in Force,
N.-vurilv Alt-1 Pr sfil > 

Thv It, .tutu 1

■
InV . - «1 1. a 11.nu<

S.'.HI_',l,4U)S 
I 4.0110,000.00

'411.1t mil 11!: titt iii-ttn t* tireur. I >■ si li 
jmlu it », ultt.lt al». 1 t .uitaiii tin

<ii|>anv hi* t»n 11 at,: eiti»f.it ti.ry 
III'»»' It at lilt »

I •'
in 1i ........'ll HI ll> 'll*l\ lull III t I e f

1 lu I 91 I
I . Ill 1'rath k 

I \| Hefts lift 11 a et il 
x\ iv. 1- ! .1^-11 • * 1 ' 1 y 1 v< t illin

E. MARSHALL, («entrai Manager.

[I IF IE Ut U |»vr ft ni. of 1- x|h t |r.!. 
X" |'t I 'till 

1 11 tut mi wparr luiir.
y

I). FASKEN. President.5

?
7.

THE BENALLACKV'A/,„

_ ISSUES CUARANTiLD CONTRACTS

I' I Ml S\ M|> ’ 1 ithographing & Printing 

Co., Limited

» < »o<»d men, u liether c spent rued in Me
insurance or not, iiu> nuke direct um- 
ruets « uh this worn pans, for 4 limned ter- 
riior\ if desired.and secure fm themselves, 
in addition 10 first scar's comnuxsion, a 
uncial imercst msunng an income for 
1 he future.' Address the (
H :e t M'i.c. No 277 tSrosdwiV. N Y>

ft Ali I Kl t H Mils

VS III I AM M iMKlt*

80 82 Victoria Square Montreal11 vs SID ' ,\S IV. "in|uin at 11s

THE CHIEF DIFFICULTY
Field is the securing of GOOD PROSPECTS This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both ordinary and industrial business.

6m

V***» 111 SA^C,

I

•anaTHE UNION LIFE ASSURANCE COMPANY
msoMo. auntm ai» timer.,

Mur, Poll, yholdyr, than «ny uthrr C*n*di,n CumiMny.



(•rand Irunk’s half-yearly rc|x>rt. issued in l,on-
Mr Robert states thaMhc indications from results don this week, shows that out of *320,18(1 increase in 
in the first quarter of the present year are that the working expenses, as much as *144.080 is in respect 
increase will lie considerably larger than the average, of maintenance of equipment.
Messrs. J. 0. White & Co." are quoted as estimating 
that the net earnings of the Tramway Company over
and above the dividend on.th,L^el^nturc struck w.U ^ ^ ltvrlm closed its (Vl(ir> vvs.
Ik- $775.000. he are « <>'t u.r(,ay ,)y or<kr of ,he lxi:lril of (lircctors, |H.n,,illK
deilosit°of °the ^following collateral : $.vxx,,xx," (par »n examination of the liooks. There were rumors 

value ) of the 5 j»er cent, debenture stock of the »
Montreal Tramways Company; 10.400 shares of the ’
common stock of the Tramways Company ; 39,000 
shares of the common stock of the Canadian Light 
X- Lower Company, and 875 shares of the common 
stock of the Saraguay Electric. The aggregate 
market value of this collateral is at present in excess 
of 150 p.c. of the amount of the note issue.

* * * *

It is rejHirtCfl from Utica, N.Y., that the Virst

of a defalcation, the amount being placed as high as

* * * *

The Porto Rico Railway Company's comparative 
statement of earnings for February, 1912 is as fol
lows :—

Fk.br VAUT, 
till.

. . . $58,585 
. . . 30.534 
Two Month*. 

. . .$118.161 
. . . 57.241

1012 
$71.842 
34,050

110.968 
71.974

The February gross gained 2 •?.(>.! per cent., the 
net gained 11.48 p.c. Two months' gross increased 
31.03 p.c. and net increased 25.74 Ve-

I ne.
Gross . . $13.257

3.505Net♦** *

Branches of Canadian banks now total 2.700, dis
tributed as follows :

In Canada ...........................
Ontario...........................
Quebec...........................
Nova Scot la...............
New Brunswick . .
ITlnce Edward Island
Manitoba......................
Alberta.......................
Saskatchewan 
British Columbia .
Yukon ............................
N. W. T..........................

Net88 31.807
14.7322.627

1.038
415
114

74 *
14

DESTINATION OF NEW BRITISH CAPITAL.196
226 The following table shows the destination of new 

British capital subscribed to new issues during the 
first quarter of the year, in comparison with the tirM 
quarter of 1911, as compiled by the 1/union Econo
mist :—

330
216

3
1

12In Newfoundland 
■Ittwhere .. First Quarter 

1912.61 1911
United Kingdom—Total................. £ 5.362.800 £12.147.600
British posassions 

Australasia . .
Canada ...
India and Ceylon 
South Africa . .

2.700Total
* ** * 598.900 

6.116.900 
3.961.200 
3.217.800

Other British possessions . . . 2,830.600

1.648.800 
3.790.400 

168,300 
1.207.300 
2.207.600

MARCH CLEARING HOUSE RETURNS.
The following are the clearing house returns for 

March, 1912. compared with those of March, 1911 :—
Change.

Mar., 1911. Mar. 1912.
. . $194.742.816 $195.780.541
. . 151.388.024 157.906,947

108.196.378 
49.902.878 
21.991,015 
19.450.310
10.014.764 -f 6.2
13.246.577 4* 7.1
11,727.029 4- 35.4
7.148.116 4- 14.0
5.945.964 

17.650,365 
6.432.750 
8.767.403 
2.076.821 
2.386.834 
8.403.431 
2,183.901 
4.216.220

Total...........................................
Foreign countries—

Austria Hungary.........................
Frame.............................................
Germany and possessions . . .
Norway ...........................................
Russia.............................................
Other Kuropean countries . . .
Dutch Kant Indies.......................
Argentina......................................
Brazil.............................................
Chill.................................................
Other So. American Republics 
Cuba ....
Mexico . . .
United States 
China ....
Bgypt ....
Japan ....

£16.725.400 £9.010.100p. c. i 
•- O.i 
4 43
4- 40.4 
4- 13.1 j 
4- 20.7 !

Montreal . . . . 
Toronto . . . . 
Winnipeg . . . 
Vancouver . . 
Ottawa . . . 
Calgary . . . 
Quebec . . . . 
Victoria . . . . 
Hamilton . . . 
Halifax . . . . 
St. John . . . 
Edmonton . . . 
I . . . .
Regina . . . . 
Brandon . . . . 
licthbrldge 
Saskatoon . . . 
Brantford . . . 
Moose Jaw . .

£ 345.600 
9,400

202.000
792.000 

1.588.500 
18,000 

116.500 
2.160.000 
9.791.600 
2 115.700 

230.000 
2.836.700 

. . 1.053.800
. 11 567.100

. . 5,880.000

. . 200.900

77.057.7S7 
44.084.854 
17.090.385 
16.621.62S 
9.428.351 

12.358.220 
8,856,788 
6.266.986 
6.129.713 
8.804.702 
8,008,154 
5.377.415 
2.071.782 
2.153 190
3,853.317
2.173.841
2.886.954

l 150.000
I I,> . 000

77 ».... .
.......

6.959.200 
3.428.KOO 
1.044 700

4- 17.0

2.9
99.3
7.0

63.0 958.300
7.795.8000.2

10.8
828.800 

3.111.500
.0

0.4
46.0

£39.231.800 £26.808.100Total
$577.152.882 $653,328.244

2.080.556
Total . .

Fort William . .
13.1

Total for first quarter . . . .C61.320.ihmi £47.966,100
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DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA and (LONDON, ENGLAND.

MONTREAL OFFICE : 
Merchant» Bank BuildinJ.

Municipal, Corporation and
Industriel Bonds

!

J

++++++++ 
+
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MORTGAGES vs BONDS OR DEBENTURES
An Investor (not a speculator) purchases securities, that is, lends money at interest. He 
wants security above all else. After being satisfied as to the security he desires as largi 
interest as possible.
There are three forms of very secure bonds or debentures, namely, Government, Railway, 
and Municipal.
Government Securities arc safe but the interest return is so small that they are not generally 
satisfactory to the average investor.

1

Railway Bonds are very popular. They are generally considered very safe. They pay 
about 4'j p.c. interest.
Municipal debentures are also safe as a class. Of course, whether one considers Railway 
or Municipals he must either analyse the security himself or depend on the house offering 
it, but generally speaking, both these forms of security are safe.
Now to compare them with first mortgages on Vancouver improved real estate placed by 
this Company :
SECURITY : The Railways of the United States have a total capitalisation of about 
$17,000,000,000, of which their bonds and debentures amount to $10,000,000,000.
This means that the Railways borrow up to about 60 p.c. of the value of their property 
and the purchaser of the security, or lender to the company—which is the same thing—has 
a margin of safety of only about 40 p.c.
THE DOMINION TRUST COMPANY lends on improved real estate never exceeding
50 p.c. of a conservative valuation.
Is a loan of 50 p.c. on revenue-producing real estate not as safe or safer than a loan of 
60 p c. on Railways ?

«I,

In New York city loans on central improved real estate bring only about 3.55 p.c. to the 
investor, while New York city bonds bring about 4.05 p.c. This means that in the 
estimation of New York investors, central real estate mortgages are safer than the bonds of 
the City of New York. But in Vancouver such mortgages yield from 6 to 7 p.c., and the 
first inference is naturally that some element of safety may be sacrificed.

I|

It is generally conceded that a city of 75,000 or over will not under any circumstances, 
materially retrograde. Even a calamity like an earthquake will not permanently reduce 
population
Although the Panama Canal will not be opened for three or four years, yet already the 
annual tonnage of the ports is greater than that of any other Canadian city, excepting only 
Montreal.
The ideas of railway men regarding the future of Vancouver are shown by the fact tnat 
it is the terminus of so many railways. More rail vays will in five years be In Vancouver 
than in any other Canadian city. Vancouver, including Point Grey and South Vancouver, 
now has a population of 135,000. Then why do first mortgages on improved real estate 
return 6 to 7'j pc. to the investor? Because of the scarcity of money due to the many uses 
for it in developing the country-
The Financial Post of Toronto recently mentioned that insurance companies were becoming 
large purchasers of mortgages in Western Canada, and says " The margin of security 
usually taken is so great that the risk of loss is practically reduced to a minimum." That is 
just about as strongly as a financial paper will speak of any municipal or railway bond or
debenture.
Write and ask us for a booklet on the subject which explains the p.ecautions taken by the 
company before lending its own or clients' funds on first mortgages.

Jjl

DOMINION TRUST COMPANY LIMITED, Vancouver, D.C.
— o* —

DOMINION OF CANADA JRUSTS COMPANY, Montreal«I
W. R. ARNOLD, Managing Dlreetw.
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Traffic Returns.Slock Exchange Notes.
Thursday, 11th April. 1912.

The market opened strong after the Waster Holidays, and 
although the trading week comprised only four active 
days, a fair turnover was seen. Canadian Pacific was the 
star feature and advanced to-day to a now high level of 
251%. There are some evident es of manipulation In the 
present action of the stock, but should the general bullish 
undertone continue, this security will be one of the first 
to benefit. The general belief is still strong that In the 
long run it is undoubtedly booked for a considerably higher 
level. The successful placing by the Tramways At Power 
Company of five millions of three year 6 per cent, notes 
is reflected in the strong tone In the debentures and Com

stock of the Tramway Company, and the firmness of 
the Common ftock of the Tramway & Power Co. Rio de 
.Janeiro was at a new high record, selling ex dividend. In 
the industrials. Sherwin Williams tcommonly known as 
“Pain”» and Smart Hag Common were apparently in strong 
demand with very little stock coming out. and both ad 
vaneed sharply, especially the latter. Richelieu has been 
somewhat dull after its sharp advance to I2:t. but is likely 
to go forward again on any buying demand. There was 
not much Interest In Dominion Steel Common, but It ad
vanced some two points, and a speculative move may be 
s««en at any time. It looks a fair buy around the present 
level. The Hank stocks have been active, and there Is still 
a good deal of Interest apparent in the Union Hank shares, 
while Hank of Commerce again sold up to a new high level. 
Montreal was strong at an advance of some three point* 
over recent quotations. While the business in Soo Common 
was not large, it had a good gain In price, and closed about 
the highest of the week. Sao Paulo has again commenced 
to figure in our market, and is now selling at the highest 
price of its history, having reached the double century.

The market for this stock is more largely 
Toronto, but there Is a local Interest which 

There is no change in

Canadian Pacific Rahway.

1910.
.. $19,487,000 $20,178.

Week ending 1910.
April 7

Year to date. 
Mar. ill

1911. 1912. I III I rune
$26,33 t.Mtl . Sfi.h.Ki (-DU

1912.1911.
1,959,000 2,0 hi ,000 2.519,000

Increane
473,UWl

(«hand Thi nk Railway

Year to date.
Mar. ill................... 9,911.978 10,;I94.I7H
Week ending 
Mar. 7............

1910. 1911. 1912
10.702,459

MM2.
S 18,996 

90l,;t5H 
’.Mn,

1,429,. i hi 
9:19,75.1

Inert rmv 
:u»*<,2si 

Increase 
92,191 
36,078 
15,227 

till,Veil 
s 1,95*»

I9H». 1911.
7'.'U77 HI Mi.Ml,'» 

805,280 
875,309 

1,902 979 
857,797

852,020 
841,719

91 ................... 1,349.741
815,899

14mon
21 90

Canadian V»rtii kiin Railway.

1911.
2,890.90 •

1911
247,t00 928,900

Year to date.
Mar. 91................. 2,425,200

Week ending 
April 7...............

1910. 1912. 
4,004,200 

1912. 
381,800

Twin City Hand I kaskli Company.

lllVM-HFe
107,900

Increase
69,500

1911».

1911. 1912. 
$029,204 

1912 
110,459 
145,424 
140,876 
208,576

Halifax Ki.ictric Tkamway Company.

1010.Year to date.
Fck 29................... ? 577,647 $609,212
Week ending.
Mar. 7

Increase
$19,992

liicriaFe
5,581
7,960
5,268
11,889

19111910
.........  199,959 140 878
.... 191,994 138,058

... . 195,099 111,008

.........  191,724 190,699

and closed firm, 
centred in
seenis al present to be Increasing, 
loeal call money rales and supplies are still ample for all 
requirements. The Hank of England rate remains un 

changed.

Railway Receipts.

1910.
9.010 
9,495 
9.099 
5,290 
9,501

1911.
9,559
9,989
9,900
5,5118

9,790

1912. 
9,98V 
9,860 
4.927 
5 78| 
4,574

Week ending. 
Mar. 7.......... •••

14
21.. ..

Money and Kiciiaeok Kates.
To-tlav Last week. A Year Ago

5 54% 5 5
5-5*4% 5-5

31% 21%
3 3k 31X n
m -3*%

7-V, «Ml 
V,
8"

:ii
April 7

K Kl*Call money in Montreal..
in Toronto.... 
in New York, 
in London ....

Bank ol Kngland rale..........
Console .......................................
Demand Sterling....................
Silty days'eight Sterling..

St'HM*HV or Wiik'i Sit.ie ami Qt-nTiTtose.
Closing Closing

bid. bid.
Ai l. 3. 1912. to day.

1 2501

Havana fciAtTKic Railway Co.

1911.
47,619

Dvlutii St'PKHioR Traition Co.

1912. 
19,618 
19,910 

20,431

1912.
50,381

liicreaa,,
2,732

Week ending 
April 7.............n

78
lV.i

Increase1911.
19,617
19.699

20,242

Hlî81 1910.
18,901 
18.416 
19,495 
28,859

Detroit Ueited Railway.

loiMar. 7...............
211Net
189Security.

Canadian Pacific...................... J-JJJ
“ Soo ” Common..................... U76 199 x.n
Detroit Uniteil............................. 6y:> .ÇJi
Halifax Tram ............
Illinois Preferred....
Montreal Street..........
Quebec Rv.....................
Toronto Railway....
Twin City ...........
Richelieu k Ontario.
Can Cement Com .
('an Cement I’M....
Dorn Iron Preferred 
Don» lion Ronds...
Dom. Steel Cnrpn.. •
Lake ol the Woods Com...
Mackny Common.....................
Macksy * referred.................. ..
Mexican Power............... ...
Montreal Power ...................
Nova Scotia Steel Com •••
Ogilvie Com.............................
Ottawa Power ...................
Rio Light and Power .....
gliRwinigan . ... .............
Sled (V of Can. Com..........
Can (’ouvert - r*........................
Dom Textde Com....................
Dom. Textile Pr terre |....
Pentium* Common...............
Penmans Preferred ............
Cr 'wn Iteeerve.....................

T H
X. D. 4- 24

+ U
1912.

$149.573 $162,861 $179.498
14*’,791 160,588 183,373

Increase
$16.637
22,785

1911.153 1911).Week ending
Mar. 7.................

•• 14...............

393171
1 Me

U125 40
Ifl1982 134

20Ü 122*
.. 3737 271 
.. 6f5 88*

CANADIAN BANK CLFARINCJS.
Wrnk ending Week .Muling Week ending Week .Milling 

U h, un: April 4, lUf-' April M, Ifl I April 14. | .in
I:

t- I '|.r
n •• wæ i «as

! 4.91-*. !:•> i ll.P4t.v77 4..tu,iuu 1 J.’Oi.nS,Toronto
• - 1 IV l

1(11
. $ 2,000 04

2064 55}
16 115

+ 2}
n l

N..1 K : K-iur iU>, «ml, *01, we k
BANK OF ENGLAND 8 STATEMENT.

Yesterday'» weekly Dank of England Statem. ni showed 
a proportion of reserve to liability of 42.h.» p. lhls eotti 
pares with 111.71 |U\ hist week.

DOMINION CIRCULATION AND SPECIE.

HI
2Ô

I.. H|}
45H6 204,

51 #:t}x i)
.15 1271

•M 150 
2-16 117}
12V.I U'.' I
675

It
*x. 11. —
,
i+ . $ 1“ 1.7:10.6' ii

... 10.', 11 IS. 120

... |t'2, I'.i.'J'.H

... I I'll, I 1,110

February It l»12.*IU 06.1.10» Or..........
.laoilarv' 11......... 11:1,1--.-" • e,.ie„,l-r ..0...
11.s end er .11, l'Jll 11 -.14 >.7 I'd -II.
Nownilur 10 .........H5.7H6.2Hb Jnlv H ....

Specie I,el,I by llereiver Ornerai and Ii
February 29................. .....................
.laiiuary 31 ......... ...........................................

4ix I»
X.D —

3U*
39 X. D. —30

♦ 3*66 J659 i*. ah- -fanl1*tli-7 IM»X D
85 554 .. ..$99 

.......... 98,693,9H2
i-f

390
1. 1705 3.13x0 x. i) —-

J

ïï:

I -r 
4 | 

I I
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Stock Brokers

BURNETT 8 CO.
STOCK BROKERS

CABLE ADDRESS “ RYKERT "

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

E*taEUah*4 1868

Members Montreal
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW TORE. TORONTO aF<D OTTAWA
O. W. S. HriIiwr»

•n«e

22 St. John Street, 
MONTREAL.

RODOLPHE FORGETS. CARSLEY & CO. 
Stock and Bond Brokers Member Montreal Stock Exchange

Stocks and BondsMember. Montreal Stock Exchange
151 Notre Dime Street West, MONTREAL ■•atrial Office 

S3 Notre Dene West.
Paris Office

60 ree de Provence.Phone Mein •»«•. Order* Executed in ell Merkete-
ii,

GREENSHIELDS & CO.MACDOUGALL BROTHERS
Members Montreal Stock Exchange Member# Montreel Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

I* ST. SACRAMENT STREET, MONTREAL 
SS-41 NEW BROAD ST., LONDON. E.C.

Analyse* of Montreal Stocke mailed on regueet

E. G. SHEPHERD S. A. RICHARDSON
J. E. GAUDET & CO. SHEPHERD 81 CO.Memkere Montreal Stock Exchange

Members Montreal Stock ExchangeSTOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREALTEL. MAIN 6146
Telephone i MAIN S60S.

P O. Bee 1167 Bell Tel. Mein 2569, 6947

BRUNEAU & DUPUISA. A. WILSON & CO.
Memkere Montreel Stock ExchangeMemkere Montreal Stock Eaehenge

4 Hespital Street, : MONTREAL.
123 St. Peter Street, :

STOCK BROKERS
QUEBEC.40 Hospital Street, Montreal : :

London, Bag.. New York O Beet on Corroepondonte A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO. J. P1TBLADO R. C. HOLDEN

J. PITBLADO 8t CO.1
Memkere Montreal Stock Eaekangei I

M.mk.r. Mo.tr.sl Stock E.clung.
STOCK O BOND BROKERS 

46 St. Franeele Xavier St.
TU. Mat. 3410

Order. Bsecuted In ell rrtnetpel rinenelel Owitie.
Lake of the Weeds Building

10 ST. JOHN STNEET,
MONTREALMONTREAL



,, Keluru
Cliwliig per eenl. on
prices or 'n?eatm»iit

IVr eent'ge
, of Keet
1 to paid up

» •
333 MO 

Kt 40

|

ni;.»» ,,?<««
12, in» .mm 11 !Nl*i,;ilo

4 976 7i*' 1,816.741
3.000,'** 3,mm,iinti

2.054 4'"'
2 JVM.:»'*'
I ..«9.4»*' 
i; i-oo, wo

to.oon.O'Ni i.i.'-’.no

,146 90 
,000.000 

4 onO.iNm 
15,544.230 
2.000,001' 
1,1-0-.WO

Rest
Kami

When liitMeii'- wt'lel BfHANK STOCKS.

Per cent$ Per Out. 
6 61 
4 40

Asked Mid
... 115

. - 224 2231

April, t»ct
Merrli, .lune. Sept, her 
Iaii . April, July, Octobei 
Jan , April, .luly, Octobei

2,862. 
O.W^.VP- 
6. *36,7*4 
2.40 i.mw-

NriliBli No
l

Dominion. .............. ..........
Kb*tern lownelitps..............

Ilton .............................
elaga .................

Itaiik of Canada

Hank » I Commerce IX

2.9V2.W 3,181,4*0 114 «1
4.KH.-.40 2.0.VI.OU4- '.MOO
1.2*1.307 428,M*i 83.17
o.iioomiu O.OMV.I**: loo.'O

Mbh'Ii, .lune. Sei 
MBieli, June. Sept . her. 
March, .lune. Sept , her 
Feb.. May. August No?

IIMem 
Moehe

luinerlal..........
Internationale ...

96 51

12

March. June Sept , I'ec 
Jan.. April, July, <»ct 
Jan., April. July.
March. June, Sept 
Keh.. Mar. Augnel 
Jan.. April, July.

lanuary, July.
Jan.. April, July. Oetohei 
March, June, Sept , I tee 
.Ian April, July, October 
March, June, Sept . l-ec

y, October 
November

„» , May, Angust. No?. 
March. June, Sept I'ec

i.. April, .Inly, Drink* r 
rch, June, sept , I'ee

-, too WKt B5.il*
l.'JMi.iaa- lxMio
4.6WM*Nt 115 «10

IB,»*» trot
l.JuO.Ut«

1.7VO, Oti4)

Vi,l7'«,fioo fi.
I ooo.i O*- l.
4,«KW,O00

5 U19.Merchant» llank of Canada ....
Metropolitan Itank ........ ...
Molsona..
Montreal 
Nationale..
New llninewlek

Northern « Town Itank 
Note Scotia ...

Provincial

October 

i irtohet

5‘JS
tki.60 
66 00 
liV.WI

4 ol 
6 19
4 9»)

x|> i$y ->,nun,i*N>
I ,oo i.ooe
1.2IIÎ.IHHI 2167,600
4,-*10 rt04i 8,993,510
3.61»,Of*' i ftoo.nonl.oOo.OOf'
s.Boo.ee»

X I'.noli 11.52 
7,4b9.0"« 187.63
4.0O0.OÙ- 114.'.H

1 000,000 6'WJIOU 
1,500,000 1.250 000

7,731,OU»1 7.3»'.l,?20 8,277,342 112.44
v.uoniMNi l.nH-'.nnr 2,6 «'-W-
1,051.200 9*1 699 >1
4,832.3011 4.829 87o 6/28.

4.387 501' 4 3M MM X.6»O lkKi| 57.41
4.858/48 4,947.510 8,073 77l| «2.
1,109.90»' 761,588 .....................

HOX.fiOn Mil,»*' 16,«54'

2764 276 .... 2u7i
134

23", 2291

6 :to
Itank of Canada . 5 2*2

rill. ,lnl 
?. A tig.6 21K-iyal ..................................

Standard . . ....................
Sterling.............
Voroato.

Union llank of Canada
Vancoitfer ..............
Weyhurn Security 

MiaiKl.l.âHl 
Hell Telephone 
•Hack I .ahe A "h

*10 28»!
870 120.70• *iiô ::: 5 23

Jan
13 Me

8
t IIict; Wij

6
Jan April, July, DumberKiiia Mr--me 12.680 m*

1,990.180 ........i .ewi.iw ....
515 0-S*..........
622 .MM' .... 

1/1140" I Jill, *00 
i.WUI One ISO t4«.0W

12,6-10.0*0 
2.999 400

5 32xi* it»: it»
I« 'on ..

Pref

.6 ol

7d"
i 'uni illative7 H»\ 

f'22.C. Papke 
do

H.
Mar- h. .hu e, Sept , 
April. Oetober.s If, I■XI' £|do 7 ♦ :t iso.Canadian Paeiltc............

3,600.000 .1/4*1(81'|
6,0»*U»*> 6,iim of*. ...
R.84(UM* 6.392 7'f- ...

I.1.MVMW* ISJ9-O.ONI ...
Ill.6»i8.l*mj I8.BOM.ISO
2.WI2.4I» iso-2 44"
l.8*",*8*' 1.872
1. *33.54VI 1.7.1*
1.'819.957 I.H.C ...

12/88.889 12/60 (8*
*000.1**' 3.01*1.01*1 ...

6 non
« /*8,050 l ."B-f
5.0110 00(1 a .mm ,oi*t

*4 598.84» 54.698 8*'

* Mwi.fM* i/no.iwm
1 inoora- 1.40-t "On
7.4A1 7051 7 401
6,oaajnmi
6.304.HOC 

X.0nn,0(*| 7«M*HI0n
2 701,500 - 2,706.88»
l.bw.ono! 2. ino.090 ...
1.688.880 1.600.ee. ...

41.8*5.400' «I..1*0.401» ....

Jan*, Aprli, .1 ly, Dcmbei 
Jan., April, July, »'ct. her

Canadian Car
do Pfd..........................

Canadian (i* lierai Klectnc
Can. Ornent Horn.........................

I»- Pfd 
Can. Con. Knhl^r

7XD
7XI»

T
4 »>6

7 Jan., April, J"l?. * 
April, July, <

( tct'-l-ef
Com.. ...
Pref ........

>»'
do

ladian Con verier».
. rown Iteaerve ........................
Detroit Culled Ity 
Dominion Coal Preferred.........

Car
Cm

Monthly.

Kehrnary. Alignai
3.16X 1» 7 •»!• 

fi 26
66

Ian.. April. Jiilv, iretonv r 
Jan .April luly, Dctob. I

Jen . April. July, »*ctober

Jan . April, Jnl 
■ Ian . April, Jin 
Initial I'l?.

Jen ,

Kvh.. Ma

7 14 16Dominion Teitile Co Con,
do Pfd...........

Dorn. Iron A Steel PM............
Dornlnl<m Steel Corpn............

Fraction..

rleRyCorii.............
Preferred -----

... XD *
7%

y Oev-hei 
y. October• >uluth Siij 

Halite* Tram 
Havana Klect

VÂ" 6 12 
S «7 
5 fill

7«a ....4 April. July, DrV'bei 
April .Inly. Dctober

6 non .non 
6.304.090.1" 95*I Hlm-la frac PM ........

?. Aug* 
ary, Alignât

Jen . April, July. Oetober 
March. June, Bept. Dec 
Jan . April, July, Octobei

Kamlnletlqiila
l.anrcnt-.le Com ............................
I.ake of the Woo,|e Mill Co Com 

do do Pfd
Meek a? Companies Com

6 ill 6IT*
mi ! a 7.1

*1122
*6 8" y, (let,,hri, April, .lui 

.Ian , April, Jul 
Mav. November 
April. October 
April. October 
Mareh. June Sept Dee

Jan*8.
15 B8B.9-C 
1.400,HOT*

If, .880.0-4) ........

6fl.8nO.nOO 
M 555.1*8
2,«mi.m*t 
-0 H.H.WM» 
l",4i*.e*n
i.oneono 

i:.imn on- iT.onn -*■ ...
ie.iWi.wn to,n« *>(**'
7 non,r*w 2,'ww

,(*<- 9.5-41 "Or-
non « non Om

.5*0 
<*)(*?

4do PM
IJgtit A Power Co ........XI»

Pfd.
I A S S.M. Com .

Pfd ...

4 HI8.1 hi 

li'jj 142

Malic
do

Minn St Pan
do

Montreal Cotton Or..................

XD
S.OOn.UfKlXD

Feb., May, August. Nov
January. July
Ian . April, July, octobe?

March. June, Sept , I >ee

3 92
4 Hi, 
6 44

Montreal Light, Ht. A Pwr. »'o . .
ntreel Street Its Iwav ........
nlreal Telegraph ....

•si I 2111 i
Mo
Me .(Mi ...Xl> 147

gJMD
1 0 MI.NW- 1
l.w.w 
1 «■<> »**'

N orthern Ohio Tree 
Scotia Steel A C 

do

h (hi..
Co. Com... XD 

PM XD

Î51*110
oal

fi7j
?. October94 93;

128 1 *71
119 IIH

.Ian.. April. Jnl 
March. September 
March, June. Sept., he#

Keb. May, Alignât. Nov 
Krb May, August, Nov.

March. June, Sept . Daa 

Jan . April July. Octet,er 

Jaa., April, .luly, DeteUvr

Jan., April, Jul? oetid er 
Ian April, July. Oetober 
Feb . Ma? * «gnat N 
1er , April July 
vi ay. 8o»#w

Ogilvie Flour Mills 
do

PeniiiBii'e Ltd. Com
do Pref ..................

nehec It?. L. A i‘.
Ichelleu A Out. Na?. Co.........

Rio de Jantefo...........
dhawliilghanXVaterA Po

Sao PanloT.I. A P 
Toledo Rye A Light 
Toronto Street Hall
Trl-Cit? PM. ....................
T* n CD? Rapid Traaelt Co...................
West Inita Klectrlc ............
Windsor Hotel ........
Winnipeg Klectrlc Railway (îo XR

fi 2Com .
PM ........ r,

l.INl.Wl, 2.IM1.I»*'
»."75,(*'C 1,075.1**»
9.6»»'.»inn 
l.i T.onc

V.ir; ..or*- 37.8M oim
H.vwimm -.550

In n»*i iww- in.imn.mh-
I3.r6.iww |3 H'f, (**» 
.nn„,i*<i mwm.nra- 
2*21,18' l.*28,"A*- .

N.I'*IW| 2e.liw.ww 
aim.omi wmf*m 

• •*»! »** i i nminm»! ...
9 of ,608 emwtA*1 ........

I i"6

1.117.0088 1324 122 
I'll 121 
t J'» | IV,,

202 2011

13fi" 1Î1

LA 1» 31

fi *3
4.1 :*»

4 U
XD

werCo XD ,r*Wfi
K»4 9't

Co ...i
Iwa? ..

. October
.,7„

« î im i
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List of Leading Stocks and Bonds
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THE CHRONICLE. April 12, 1912

P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
Î42 Noire Dome Si. West. Montreal

W. GRAHAM BROWNE & CO.
Dealers in Bonds

222 3t. James Street Montreal
MONTREAL WINNIPEG ST. JOHN, N.B.

PRUDENTIAL TRUST COMPANYT#l. M«in 3IIS

D. W. OGILVIE & COMPANY LIMITED
MEAD OFFICE

4143
ST. FRANCOIS 

XAVIER ST.,

MONTREAL
B. HAL. BBOWN, Vlct-Prei. and Gen. Manager.

Safety1 rester for fUndhwMrn
Tnmfrr Igrei t K-iidnir 

Kimter 
e tiilNF* 
fntMtii

INC. Diposlt VaultUmmi.tratnr Ireehrr 
Li^Ni4at»r Leardiai

KmI f »tate a»4 l*»eni*fr Hrystterele
(C. W. MILLS, Supt.) 

Inmirancr of r 
Mt lowrwt pn«*i

Real Estate and Insurance Teres rireptieaallf

11 ST. SACRAMENT ST.

MONTREAL
very kind placed 
hie rates.

G. B. BRUCE PATON British American Bank Note Ce., Ltd.
FINANCIAL AND INSURANCE BROKER

PRESIDENT

The British Canadian Venture Syndicate, 
LiniteB

30 ST. JAMES STREET

Need Oftlce : WEUIN1T0N STREET, OTTAWA, CANAOA
M°*| modern and complete appliances for the production and

mio all Ihiciiiiieut» of a Monetary value.
The work racoited by this Company is accepted by the

LONDON, NEW YORK. BOSTON end ettier Sleek Eiokenfe, 
Branch Offices:

9 Bleury Street, Montreal 
Traders' Bank Building, Toronto

MONTREAL
Telephones r Office 1 Main 6866 House : Uptown 3970

Telephone Main 2540
Will be Issued in April.

ROBERT MILLER & CO. Lovell’s Business DirectoryICHARTERED ACCOUNTANTS
Commercial and Municipal Audit, and Investigation. 

I Liquidation, and Insolvencies.

ROBIN! Mil UR, C.A., K.C.A.. Can. C.A. Scot.
i nhie Addle s*. u<»i« 1 n t i imi i.<x:( M Accutacy " Montreal

ol the

Cities of MONTREAL and QUEBEC, fer 1912-13
Containing an Index to Street», Miscellaneous 
Directory and the Name, business ami Address 
of every firm or Person doing Business in 
.Xlontre.il and yuelivc

Quebec Bank Building MONTREAL PRICE, $2.00
Will Ik* corrected up to .March.
Orders tor Subscriptions and Advertisements 
should lie sent toDAVID BURKK

JOHN LOVELL & SON, LTD.,
21 SI. Nick.lt, SI . MONTREAL

GENERAL INSURANCE AGENT.-FIRE. LIFE. 
ACCIDENT. Etc PUBLISHERS

* k U. I hr |w I : in:,,;, ol Hi. ui.iirin, ,,, 11. ! 11 „| Moiilicel.
Ison appulelc,! • .,«,1.1 0,001 .,# lhr N.«,M Haiiioh on,I Mi » 
lANIILH iNBt'NAMk ItiMI'AM

All lmeiiie$B pl.t ol in hi* hand* will I*■ promptly Alien.le.1 lo

Hr line

THE LIFE AGENTS* MANUALwhose Bleeding i* un<iue»tioB« d.

Price $3.00

Oltlts: 200 Isks el Iks Weeds Building The Chronicle Montreal

atlas assurance company
LIMITED, ol LONDON, ENGLAND
t.lAbli.hfd in the REIGN »> GEORGE III

Income $ 6,916.365 
17,633,467Funds (eulnding Uncalled Cap tsl)

IntludinJ U.cell.J but Fully Subscribed Coital, lb. coure.i el lb. Company .vce.d Twenty*..van million dollar..

Head Office for Canada MONTREAL
MATTHEW C. HINSHAW, Branch Manager Active and fntleentlaf Agents WiVtf

=
sa

c



!...
rioting |P:« of 

Quotation. • '£ *
™ outstan Maturity

When* Interet IlKMXUKSWuen^lntereat
BONDS

Artel Bl«1

!"î Vct- nk. "I Montreal, MU AjHI j-. »*;*■ N„, ,,
let June l.t Hoc........................................... !'•=. x„v. i,

474,000 let June lut l*ce.
2,570,000 let A|>l. let Oct.

2,000.000 
6,000,o00 
6,300,000

^tteVAE.syjtsîeRt&^îfl-i*....
Hitlwniiible ut pnr 

«fier 6 yearn 
lifedcemableat 105 and 
| Interent

hVb l-t, 1912 Kedeeiuable at 105 
Jan.' l-t, 1916
Sept. 1st, 1916 Redeemanitt at 110

f> $3.649 000 
6 3,500.000

1034Hell Telephone Co............
Can. Car & Fdy.................

('an. Converter*.................
Can. Con. Rubber Co....

Can. Colored Cotton Co.. ..
Can. Cement Co.................
Ik.minion Ct-al Co.............

Dom. Iron A Steel Co... 
l»om Tex. Ser»».** A

1004
' .. . Dee. I hi, 1926

«. Oct lst I*>46 Redeemable at 110
after Uct. 1st, 1911

f.
96}97*

« April 2nd, 1912
“ Dot. 21ft, 1920 He«leemable at 110
.. A|.„...t,,»4«.|!<;;.c;.n:nU:.U05.na

2nd At>l. 2nd Uct 
let Apl. 1st Oct.
I at May 1st Nov.

100* 99}
9999*

594* 94
696*97

6 1,000,000 

6 1.000,000

... 450,000
5 7,824,731 1st Feb. 1st Aug

H00.000 1st Jan. 1st July 
750,000 1st March I Sept.

6 1,000,000 1st. June let Dec.

947,305 2 Jan. 2 July

102“ B

96*

•• D
Havana Klectric Railway
Halifax Tram.................
Keewatin Mill Co..............

I.akeof the Wood* Mill Co

l.aurentide Paper Co,...

62 Bma'lway, N.Y. . 
Bk. of Montreal, Mtl. 
Royal Trust, Mil.

Merchants Bank of 
• Canail*. Montreal.. 
Bk. of Montreal. Mtl

5
6

June 1st, 1932 
Jan. 2nd, 1920f.

“ July l-t. 1935
Feb. 1st, 1933

•• Jan. 1st, 1932 Redeemable at lOoaiei
hit. after 112

Mav ht, 1932 tl
j ||{ v |*i, 1932 Redeemable at 10.» ami 

Interest
Nov 1st, 1926 Redeemable at 110 

after Nov. 1. 1911

1st Jan. 1st July 
1st Feb. 1st Aug. 
1st Jan. 1st. July

1st May 1st Nov. 
1st June 1st Dec.

i f> 5,778.600
91 .. 5 11,72-,600

100* 100* 4* 6,787,000

100 99 4*
112* .. 6

92 ..

Mexican Klectric L. Co.. 
Mex. 1/t A Power Cou. 
Mont teal L. A Row. Co..

Montreal Street Rv. Co.. 
Ogilvie Flour >011* Co...

1,500,000 
1,760,000

5 2,000,'not' 1st May 1st Nov.

833,000 1st June 1st l>ec,
4,866,666 1st June 1st Dee-

6 26,000.000 l Jan. 1 J»'> ttY ÜZXZ
6 6 ' OO.oOO l.t June l.t Hoc. Nul. I r iel Co. Tnr. Iomo j"1»
» I.Wjuw, 1 July I Jao K ..I M.. Tor. A N Y. r-l,. M

I 1,00V,000 li-l Avl HHkt Ilk. ol Montreal. Mtl. an. 1-1. ■
6 I 4,000,001' 2 Jan. 2nd July " “ •**"• 1,t- ■ '1'1
r, 600.000 lot .Ian. lot July

Bk. of Montreal, Mtl.

Bk. M., Mtl. A l.nVenmaiii.............................

Price Bros............................
(Quebec Ry. I. A P.Co... 
Itm Janeiro.........................

......... June l-t, 1925'
I nine l-t, 1929 
Jn i. l-t, 1936

6
76: 76 n

100Sa<> Paolo.......................
lorviito A York Radial..

Winnipeg Klectric..........
Vest India Klectric..........

106*! ..
.. | 85 I

182"

(bmitan Amrrimn
jlnsutniuf Compann

K,» (liirti

Montreal Tramways Company
WINTER SERVICE TIME TABLE

STAirMENT MAV. ion
CAPITALttSuS?" 5 ™,e- t* *. m. S SS SSSfc

Sault au Recollect and St. Vincent Uc Paul t $2,000.000
eve roa all otmi* liabilities. Denis to 8t. Vincent de Va

20 min. service..............5.00 a m. t& 9.00 a.m
30 •• ..........9.00 a.m. to 4.30 p.ui.
15 •• •• ...............4.30 p.m. to 7.00 p m.
2o •• M ..................7.0U p.m. to 9.00 p in.
3u " " .............. 9 00 p.m to 1

Care leave at 12 am! 12.40 midnight fur Hend 
From SI Vinrent A>' Paul to 8t. Denis

20 min. service.............. 5-30 a
30

9,802.074
NET SURPLUSS: 8447,668 

20.2 49.742
1 30 p.m.
rrson's station only

a.m to 9 30 a m.
30 a in to 6 00 p m. 

p.m. to 7 30 p m. 
p.m. to 9.30 p.m.

9.30 P m. to 12 00 midnight.
city at 12 20 and t.oo a m

:: :hli :52 •• agents wanted 
Apply t. THUS. C. MOORK. Sept, ol Alrerir. 

It Wrlliallee Slre.1, Ke.t, Toro.lo, Oelerie

far* leave Henderson station fur the
Mountain i

From Par 
^20 mUt.

20 min se
CartierviUe

From Snowdon's Jet : 
20 mm. service.. .. 
40 " “ . . ..

From C’anlervllle:
2ft min. service.. .. 
40 " “ ....

Bout de Vile i
30^mln

k Avenue: 
service.. 

Is Ai
rvlce..

.5 40 a m to 12.20 midnight. 

.5 00 a.m. to 12 30 midnight

m. to 8.40 p.m.
. 12 00 midnight.

................. 5 40 a m. to 9 00 p m
................. 9 oo p.m. to 11.40 p m

. . 6.30 to 100 a m. and 4 00 to 7 00 p m 

8 00 a m. to 4 00 p ra and 7.00 p.m. to 11 00 p m

6 00 a m. to ISO a.m and 
. « 30 a m to 7 30 p m

l oo p m to 11 00 p m

« 00 a 
8.40 to

Tetraullville i
15 min service..............
M " ...........
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STOCK AND BOND LIST, Continued

!

AGENTS WANTED

Jlrotertnr îïniirrmritrrfl
OF HARTFORD

ASSETS, JAN. 1ST. 1911, $10.737.667 32

FIRE INSURANCE ONLY
MontrealCanadian Department.

J. W. TATLEY. M.N.OI»

■ X-
3 S'
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
T. < NâeB-Câeoeâi*. K.C.

H. M MclKifUAl.l.
Victor R Mitchbi.l, KC. 

a. t haib Umbair.
J J. CBBBI MAN

Bell Telephone Main 771

McGIBBON, CASGBAIN ft MITCHELL

CASGBAIN, MITCHELL, McDOUG ALL ft CBEELMAN

Solicitors » Barristkks-at-Law

CANADIAN UK IDIIOIM 
■ONINIAL CANADA

7. W. 1VAU C. N. O. JOHNSON

Evans & Johnson
FIRE INSURANCE

Vahle AiMiees 
" MowToiea.•’ Month RA1

Agents Brokers
F. S. Maclennan, k.c.

Advocate, Barrister A Solicitor 
New York Lite Building - MONTREAL

A.R.C Cook

26 ST. SACBAMENT STBEET, 

MOHTBEAL
Labi b Aoobhm, Far mac Months a i. GENERAL AGENTS

«TNA INSURANCE Ce., el Mai Herd

sueNyNy,^^CAoFVfcE\rf.^.:v:;r::;,e
NOME INSURANCE CO., of New York

FLEET, FALCONER, OllGHTRED, 
PHELAN, WILLIAMS & BOVEY

sunddnl Building, in 81. Jamr* St„ Montreal
C.J. FLEET, k C.
A. FALCONER, k.C.

GEORGE DURNFORD. Ltd.,
Auditors and Accountants

(eeo IS. teeedo Ulc ieueie, lie SI. Jeewi !lml. NONTNtAL. 
fl DURNFORD.C A .IC A .C'n ARTHUR J. ENGLAND Acci

A. R. CHIOMTRED. k.C. H. S. WILLIAMS 
M. A PHELAN. WILFRID BOVEY

McLennan, Howard & Aylmer
Advocatve, Barrietrre and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Deme St. Vest, Montreal

Phanci* McI.rnnan, K.C 
H. v.I* Aylmkb

Hon. Sir Alesandre Lacoste. K.C.

Kavanagh, Lajoie & Lacoste
Tel. Main 50 ADVOCATES. SOLICITORS. Etc. 

Provincial Bank Building., 7 Place d’Armee.

__________  juCiïiflKras:

) Hatton, k (Counsel)
K. Kuwin How ah i.

Va Me A ' N'»ttah Monthfai "

ATWATER, OUCLOS A BORO
ADVOCATES

OaarglDD Salldlag, 166 St. Jamei Street. MoNtreal.

KDWIN HANSON WILLIAM HANSON

Hanson Brothers
London » Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Mumeipel, fleliwey end Iniuetnei Bonde 
one Seouritiee BOUGHT end SOLO.

inveetmente evitebie for Ineurenee Comeen.ee ,nd 
Tru.t Eeletee eiwe,» on none.

Member, Montre.1 Slock K.rh,n(r 
CAULK ADDRKSS : HANSON. MONTREAL

A «' ATMATHK. K C.
w L. mono, m c. .a lU'CLOS. K.C. 

J K. COl'LlN.

McCarthy, Osier, Hoskin & Harcourt
AARRISTPRS, SOLICITORS, Pfc. 
*Hir 1ST M'ftMMj. 
vm tost a Mtrri. TORONTO

I'tM ■ H'MBIM, K t
Lhunmn McCahtnt, k C

811 Tl.it» Osi HH

K W. M AHVUVH T. k C. H h OBI SB K.c 
I» L McCabtmt. K.C 

J. K. I< McVabtht.
VowBHel WAt LAt-B Nbahit. K.c.

I EDWIN P. PEARSON
NODTHERN 
ASSURANCE CO.

opricBB :
Adelaide St. East, Toronto

TdIddIiddd i MAIN 3390R. Wilson-Smlth fit Co.
STOCK BROKERS 

Guardian Bulldlorf 

160 St. James Street, - Montreal

Putnam & McCrory
HEAL ESTATE, INSURANCE, 

FINANCIAL AGENTS.

308^09-310 MsrskDatt Baak BMf., 206 It. Jaaea St. 
MONTREAL.

*»
*«

**
.


