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Our friends at a distance when 
visiting this city, as well as local 
ones, are invited to make free use 
of the library which forms part of 

The l llRONIcut’s new offices in the Guardian btiild- 
inK. i't- James St. They will find a large fvle of 
current insurance journals and other newspapers 
which arc always at the service of visitors. The 
collection of insurance and parliamentary literature 
of all classes in our library is certainly unrivalled in 

! Canada, and will favourably compare with any in 
the old land, or the United States. It will always 
be a pleasure to see visitors availing themselves of 
the opportunities afforded by this cordial invitation.

Looking at the just issued re­
port of the British Post Office 

• Fallu*. Insurance Department recalls 
the old saying about the moun­

tain giving birth to a mouse. In the past year the 
British Government insurance offices secured busi­
ness to the extent of $173,230! The total insur­
ance in force on 31st December last, amounted to 
$3.786. •<». The funds invested, $1,591,700, arc all 
in Consols, which yield an average of 2 1-3 per cent. 
It cannot be worth while keeping up a system which 
has been so unsuccessful in securing public support. 
1 he Canadian and American life companies are 
making advances wherever they arc seeking busi- 
ness in Great Britain. Against their energetic mc- 

°< Si tt',C at'a,ho,ic. non-advertising system of the 
British Government has no chance

Tfce Chromlele’e 
New Offices.

English Government 
Insurance

By the just issued report of the 
Register of the Treasury, Wash­
ington, we learn that, out of $15,- 
o65,750 Government bonds 

ed by outsiders, $11,154,000 are in the hands of 
foreign insurance companies, which are required to 
be held as a deposit with the Insurance Commis­
sioner of the State in which a company docs busi­
ness in proportion to such business. It would ap­
pear then from this return that only $3.911,350 of 
l nited States bonds are held outside that country 
b> individuals, no doubt a large portion being owned 
by the Amcriean wives of British noblemen. The 
National Banks
bonds

■•Mm of UalM 
States Bonds.

After fires which break out in buildings 
Wfcy laoaiw Qf defective construction that, from
Bad Risks T

own-

every standpoint, are bad risks, sur­
prise is expressed at insurance com­

panies covering such properties. Their manage­
ment is censured and uncomplimentary remarks 
made with intimations that, in the opinion of the 
critic, rates would be generally lower were all bad 
risks avoided. Insurance companies arc, however, 
not in a position to take only what may be termed 
"gilt-edged" fire risks. Indeed, it is much less easy 
than is generally supposed for a hard and sharp line 
to be drawn between first-class risks and those of 
a low grade. One has only to look around any city 
to be convinced that the

arc stated to have Government 
on deposit to extent of $506463,350 

curity for their note issues and Government deposits.
Tliv bonds of the various loans, on June 30, 1903, 

were held in the United States as follows: Lodges, 
$'.75°4IO; societies, $2439,340; individuals, $205,- 

46,810. With the Treasurer of the United States, 
in trust $498477,140; in banks, $63,098.830; insur- 
»nce and trust companies. $14,394.570. Total, $786,- 
*>2.100. The bonds of the United States held in 
that country on 30th June last are given as $786,-
fn t1?0, "* whlch $*4.394.57° are held by insurance 
and trust companies. $63,098,830 by banks, and 
**>5.846.8,o by individuals, the bulk of the balance 
t*»>g pledged with the treasury.

as sc-

greater majority of fires 
in solid buildings that seem to be most ex- 

cellent risks, while houses, whole districts indeed in 
some cities, that seem very hazardous, arc very 
rarely visited by fire. Where there is consciousness 
of danger from fire there is apt to be more care 
taken to guard against it than where no risk is 
apprehended as existing. No fire company could 
exist were it to refuse all hazardous risks for usually 
the owners of such properties have other business 
of a higher class to oner, and the company that

occur

L
—
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ninn. They were also much impressed by the gen- I 
eral appearance of solidity in our street architecture I 
and manifest signs of wealth, enterprise and pros- I
perity in Canada. They return to their several I
States with a deeper appreciation of the eminent I 
position occupied by the Royal and Queen. The I 
wider knowledge they acquired of Canada, and ex­
perience enjoyed of Canadian hospitality, veil) 
strengthen the sentiment of international gn.x|-*jll 
which hinds the two peoples in amity.

The Royal Insurance Company was organized at 
Liverpool in 1845, where it immediately secured 
public confidence owing to the eminent position of 
the members of the Provisional Committee. The 
first policy was issued on 14th June, 1845, to Mr.
T. It. Horsfall, a name that has long stood in the 
front rank of llritish merchants. The foreign busi- 

shortly afterwards opened in India, Itrazil,
South America, Manila, New Brunswick, Newfound­
land, Australia, and, in 1850, at Montreal. In 1851-2 
agencies were established in the United States.
This record shows that energy, far sighted enter­
prise and imputant) characterized the Royal from 
its earliest years. '

The following shows the progress of the company 
up to last year :—
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takes 11iv 'fat" must take also a share of the "Iran." 
As a rule it i« wiser to let those who are engaged in 
underwriting manage their own business as they 
alone are lull) informed as to the conditions under 
which it is carried on.

ROYAL INSURANCE COMPANY.
Tin management at the Head < Ifficv of the Koval 

Insurance Company with that wisdom and alert nr i. 
in keeping abreast of the times which they have 
always displayed and which have been so effectual 
m securing tin present pre eminent |»isition of the 
company. determined two years ago to institute an 
annual gathering of the managers of the Royal and 
Queen throughout North Xnierica

Tin initial meeting was held ill New York, the 
following war in Boston, and this year a highly suc­
cessful one took place at the Chateau Frontenac, 
QiicIhc

We present hi this issue a photographic group of 
the managers of the Royal and Queen Insurance 
companies of North America and Canada who

ness was

were
in attendance at the first meeting and others present 
at the n union at Qhieliec, a list of whose nam.es 
is as follow s ;

F-- I' lleddall. New X ork (Koval), general attor­
ney for the United States.

l . F Shallcros». New X ork, Koval.
John II. Law. Chicago, Royal.
I' 11. McC.regor, Chicago, Queen.
George XX Law. Chicago, Royal.
John Tenney. Philadelphia, Royal.
Messrs. Field and Cowles, Boston, Royal.
S. X Tupper. Atlanta. Koval.
XI Dargan, Atlanta. Roy ai.
R A- Wan. San Francisco, Koval and Queen. 
George Simpson. Montreal, manager for Canada, 

Royal and Queen.
William Xlackav, Montreal, assistant
I II La belle. Montreal. 2nd assistant
II Torn

No tire
Pi«ulaiu«. Net Lue***.Veer Total A ween

1
6,2011,000 612*17,000
7,421,400 60,040,001
7,2:<l,:t80 «2,474,320

The above premiums and losses refer only to 
tlu Fire Department, the total assets Ireing those 
of the company, including the funds of both 
departments. The total fire premium income of 
the company for the fifty y ears up to 18*14, aggregat­
ed $1 5b.9j5.00O, or a yearly average of $3,138,- 
700, for the same fifty years the total life premiums 
amounted to $42,789,000, making an average yearly 
income from 1845 to 18144 of $8,557,800. 
year the aggregate of the fire and life premiums, 
after deducting reinsurances, was $174114,21*1 

The fire business of the Royal in Canada in the 
last four years, 1899-1902, shows as follows :

1902. 1901. 1900

»
1900 10,291,000 

11,64s,<00 
13,817,600

1901
1902

manager, 
manager.

'P- Montreal, superintendent Life Depart-
ment, Koval.

W nil characteristic liberality the invitation of the 
Royal 'o this gathering extended to the wives of the 
manager', which act of gracious hospitality 
peculiarly In-fitting a 
as its business Consort, 
were etnerix

Last
was

coin pan v that has the Queen 
The formal proceedings 

"hange of views and exjieriences 
nine!1 duns prove suggestive of improvements, as
...............emulative and encouraging While these
wen 111 progress the ladies of the Koval party 
shown the attractive and historically instructive 
sights ,,f the old Capital under the care of Mr Fred. 
XX Death, of Montreal, who

I lie win ill-

all v

I s»».
I t t 1

Premiums............. »
Increase m 4 y es re..
Lueses last...................
1> crease I «low 1899.

981,866 814,149 639,260 6D.666
. 368,190 ..........

466,377 386,718 497,403 416,076 
- 60,699

were

proved a capable es- 
party visited Montmorency Falls 

and other |oiints of local interest.
\\ hi h

The marked increase in premiums last year and 
decrease in losses redounds highly to the credit of 
the management of Mr. George Simpson and his 
colleagues. The Royal is distinguished In its 
promptitude in adopting whatever improved 
thods are suggested for conducting insurance busi­
ness, but, while thus ever ready for effecting desirable 
changes, it is eminently conservative in safe guarding 
the interests of its policyholders, and 
legitimate claims with the least

corf

VM rn,,tv Wufbrc tin- managers paid a 
'his civ When Xlr. George Simpson. Can- 

a drive around the city 
entertained them to luncheon at 

American managers much 
admired tin Royal building in this city, which is 
one tin finest business structures in the Domi-

\ i » it
admit manager, gave them 
in a 1 alls ho, and

me

St James Club Tin-

settling all 
possible delay.
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THE MOLSONS BANK.
Tliv Annual Meeting of the Molsons Hank having 

Im«-il held in the midst of a time of nervous anxietx 
in regard to stocks naturally called out a caution 
from the president, Mr. William Moison Macpher- 
«011 lie said: "While we are to-day enabled to 
look upon the past year with feelings of satisfaction, 
wv must view the present and future with feelings 
of extreme caution. The channels which the in­
creasing loans have gone into are, we apprehend, in 
mam cases surrounded . by a speculative element 
other than of a buna bib- business character." Cau­
tion is the banker's sheet anchor, and the record of 
Tin Molsons Hank shows that from the dav of 
launching it has held the institution from drifting 
into unsafe waters.

The report and statement presented to the share­
holders show the past year's business to have been 
growing in extent and profitableness. During the 
year there was $356,000 added to the capital paid 
up which now stands at $2,856,420. The net profits 
were $430.0142, a sum which equals 15.37 per 
of the paid-up capital. Doubtless, a higher percent­
age was earned as the additional capital 
available throughout the entire year, but 15.37 per 
cent w-as high enough to indicate a high degree of 
earning power, an avoidance of l>ad business, and 
generally very successful management upon which 
gratifying result the board and general manager are 
entitled to congratulations.

As compared with two years ago the main items 
in the statement shows as follows:

t903.
9 t

............  2,886,420 2,800,non
2,7 >0,778 2.180.000
2,801.41,0 1,192,448

14.804,1.77 12,84(1,7 111 2,267 401 
17.608,897 16,m,184 2,266,41.1 
2.790,811 2,711,447 479,064
8.668,978 7,770,898 |, 298,740
1,-98 009 1.216,112 682,897

P1KUUI1U and loans.............. 17,787.776 16,227,968 2,626,718
tin firutit*............................... 479,092 363,890 88,102

Since the meeting in K40J the total deposits have 
increased to extent of $508,317, the call and short 
loans decreased by $010,1447 and the discounts and 
current loans have been enlarged to extent of 
$2.404,424, and the next profits last year were $87,- 
710 in excess of those in the previous year.

Tile expansion of the hank's business has been 
tnainlx in the direction of mercantile discounts, 
which is sufficient to account for the increased pro­
fits. The profits were appropriated as follows :
Balance brought fiom 1902..................
Nrt i roltli last year.............................. .

The president stated that a bonus bad been given 
to the staff in recognition of their excellent services 
in the past year. In a staff of over 270 no irregu­
larity bad occurred, lie referred in very hopeful 
terms to the progress made by and the prospects 
of Canada. Me made feeling allusion to the death 
of Mr. Samuel Finley and sjuike of bis successor 
in the Hoard, Mr. William V. McIntyre, as being 
a valuable acquisition to the bank.

THE STOCK MARKET SITUATION.

When the financial record of the past twelve 
months and the present time come to be written at 
a later |>criod the narrator can hardly fail to point 
out how striking was tile contrast between the gen­
eral financial conditions of this country and the 
l nited States and the conditions prevailing in the 
stock market. At no previous |ieriod were such 
favourable conditions enjoyed in the financial sphere 
on this continent as those existing throughout the 
years 11402 and I(403. Two harvests were reaped of 
exceptional nroductivcncss and value on the market, 
Tile demand for manufactures for home consumption 
and exjHirt exceeded all previous years. The in­
solvencies were exceptionally small in number and 
the aggregate liabilities below the

Cent.

was not

Tin-average.
railways were earning far more from passengers and 
freights than ever before; the deposits in the banks, 
trust companies and loan companies were flowing 
in to an extent beyond all precedent. The political 
conditions were exceptionally favourable for de­
veloping confidence. The United Stales and ('.real 
Hritain were on such terms of amity as bad never 
existed since the Declaration of Independence. 
Yet, in spite of such a remarkable combination of 
conditions favourable to and naturally productive of 
unruffled confidence in the financial sphere, there 
was developed a tremor, a disquietude, a distrust 
which bad all the features of a panic. Indeed, bad 
trade not been prosperous, and had the harvests 
been deficient there can In- no doubt that a panic 
would have occurred with the usual disastrous 
effects. The disturbance, however, lias been 
fined to the stock market, where no slight mischief 
lias been done to those who, without due considera­
tion, allowed themselves to be Hurried and rushed 
into most needless alarm by circumstances that, 
when fully understood, did not justify the general 
anxiety and distrust which were developed. A 
reasonable spirit is gradually being shown, but there 
is still a

19111. Im-mwe
$C«|llUl |«l>i lip IM..

Kf•‘♦•nr fund.................
Drptaitrnol bearing interest. 
iWpwiia Itenrin-' intern*....
Total ■!♦ ........................
Srcuniie*.................................
Imine.liaiely available a"-el< 
('all and -Imrt loan* ..............

3r>«il 120 
670.7ÏH 

9,012

o iii-

more

nervousness prevalent which is causing 
many to be the victims of their own lack of con­
sideration and study of the facts of the situation 
and the outlook.

. 9 26,908 

. 439,092

$466,997 Surely it must have occurred to all who observe 
the existing conditions of

IK*»1,iid., 9 per cent....
T.i,...........................................
Oui!» on tank prtmiwi. 
Offi Prn.ion Fund... 
Addf<l to rent........................

236,886
8,782

38,908
10,000

160,000

industrial enterprise*, 
our railways, and other corporate industries, that 
they have been enjoying unusual prosperity, and, in 
most cases, have devoted a considerable portion of 
the earnings to bettering and repairing their plants.

our

440,241 

$ 26,76$Kaiauoe earned forward
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The intrinsic value, the productive capacity of the 
industrial works in Canada arc reported by excellent 
judges to Ik- in better condition to-day than ever 
More, as old machinery and other equipments and 
plant have been replaced by more modern require­
ments. While all this improvement has been and is 
still going on; while railway earnings arc steadily 
increasing ; w hile trade is aiivavcing in volume and 
the output of goods is taxing mills and factories to 
their limit of capacity ; while orders arc so accu­
mulating as to ensure another year of prosperity ; 
while funds are accumulating beyond record; it docs 
seem irrational to be sacrificing the stocks repre­
senting the capital of our industries, for no other 
reason than alarm over the outcome of some enter­
prises in the United States which were well known 
to lie over-capitalized from the first, ft is well for 
the healthy, for those whose constitution is sotlnd 
to be careful, but for such persons, so blessed, to 
work themselves into a scare because some others 
at a distance have been prostrated by their own 
folly is deplorable weakness. The leading stocks 
dealt in on the Montreal Stock Exchange arc sound 
investments, and, sooner or later, their market price 
will advance to such a figure as will yield the moder­
ate average of good securities. The amount they 
can now be bought to yield is quite sufficient to in­
dicate in what direction prices will go when the 
Hurry passes away.

has lately had to be furnished in many instances 
at enormous sacrifices.” There is only too much 
truth in this. Hut, for the stocks of sound, thriving 
enterprises, which arc not over-capitalized, such as 
those chiefly dealt in on the Montreal Stock Ex­
change, to be put on the same toboggan slide as the 
inflated American companies above referred to is 
most unreasonable. Intrinsic values, as tl:e regula­
tor of prices, operate less certainly and less prompt­
ly than supply and demand, but in the long run the 
intrinsic value of every security will be the con­
trolling factor in fixing its price. Strong financial 
currents set in motion by temporary causes, and 
storms blown up by distrust will disturb surface 
levels while they remain in force, but, beneath these 
indications of unrest there remains the solid, im­
moveable intrinsic value which is the true level of 
all securities, which is certain, sooner or later, to be 
their market price.

BANQUET OF THE TORONTO INSURANCE 
INSTITUTE.

The Banquet in the King Edward Hotel, Tor­
onto, inaugurated the fifth session of the Insurance 
Institute of Toronto, and marked a new era in its 
history. The Institute has always been ambitious, 
and since its inception has moved steadily forward. 
Heretofore the Institute has been in affiliation with 
the Federation of Insurance Institutes of Great 
Britain, and its younger members have been en­
couraged to write on the examinations of that body. 
It has been felt for some time, however, that excel­
lent though the papers were, they were not in many 
respects suited to the requirements of this continent. 
The Toronto Insurance Institute, therefore, after 
careful consideration, decided on a syllabus for both 
life and fire members, involving in each case a three 
years' course. It is not the intention to train ac­
tuaries, but to develop all-round insurance men, it 
being recognized that the future will demand a I let­
ter equipped body of men than the past or the pre­
sent. The announcement made by the vice pre­
sident, Mr. F. Sanderson, that in future the Insur­
ance Institute of Toronto would be an examining 
body, granting certificates to those who were suc­
cessful, was received with enthusiasm by the mem­
bers.

The Banquet in every respect was a great success, 
a pleasant incident being the reading of the telegram 
from Mr. E ,P. Heaton, president of the Montreal 
Institute, conveying the fraternal greetings and good 
wishes of his society.

The speakers included, besides officers of the In­
stitute, Hon. G. XV. Ross, Mr. Justice Britton, and 
Mr. John F. Ellis, president of the Board of Trade.

The toast list included “The Institute" proposed 
by the President, Mr. P. II. Sims, the response living 
by the vice-president, Mr. Frank Sanderson, who 
outlined the growth and progrès* of the Institute,

AMERICAN UNDERWRITING SYNDICATES AND 
THE STOCK MARKET.

The Manual of Statistics for October just to hand 
takes the same view of the stock market as we ex­
pressed last week, viz., that, "in the shrinkage of 
values that has been going on for some time intrin­
sic values have been lost sight of.” The over- 
lending to American syndicates and over-exten­
sion of some large American interests is regarded 
as mainly responsible for the breaks in the market, 
the irregularity in quotations and the anomalies seen 
in the relative jiosition as to price which at present 
is occupied by so many different bonds or stocks. 
In regard to the syndicate movement it is regarded 
as highly probable that for some time at least there 
will not he any more of the underwriting and other 
syndicates such as those which have played such an 
ini|Kirtant part in nearly all large financial and 
corporation movements during the past half dozen 
years. 1 he Manual says : "Not only have 
of the recent combinations proved practical failures 
in a stock market sense, but throughout the United 
States industrial field the s|iectacle is presented of 
the houses of large means, and the individual capi­
talists who have Stood behind such combinations, 
I wen forced to 
which, a few

some

i

carry masses of stocks and bonds
years ago would have been disposed 

of with such readiness that the operations would 
have required only a tithe of the actual capital which
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For tliv whole of the United States the returns 
were :

dwelling particularly on the new and ambitious de- 
pari un referred to above.

The next toast-"The Fire Underwriter” was pro­
posed by Mr. F.llis and responded to by Mr. J. It, 
Laidlaw, a past president.

Mr Justice llritton in proposing “Present Day 
problems of Life Insurance" quoted stat stics to 
shun that while there arc 900,000 adult insurable 
mail s in this country, only about half that number 
hau u t taken policies.

Iluii (i. W. Ross in responding paid a high tri­
bute l" the efficiency of the Life managers of thin 
country in administering the enormous trust funds 
in their hands. He also spoke of the improved 
status of the life agent to-day compared with what 
it was formerly. Mr. E. Williams spoke ably 
the outlook for Guarantee and Accident Insurance.

The speeches were interspersed with

1903. 1902. lue. or lire.
11,918,097,538 $2,556,817,291 -22 6 $2,088,916,651

For New York only the figures are : 
$1,115,735,448 $1,702,293,275 -3.45 $1,321,644,023

The rest of the States, outside New York : 
$862,362,090 $854,518,016 + 0.9

1901.

$768,272,628

The middle States, inclusive of New York, show 
a decline below the returns of same week last year 
equal to 31.3 per cent., the New Faigland States a 
decline of 13.1 per cent., the Mid-Western an in­
crease of 6.7 per cent., other Western, increase 10.6 
per cent., Southern increase, 9.1 per cent., Pacific, 
increase 1.2 per cent.

Speaking broadly the productive centres and 
States show an increase over 1902, while the finan­
cial centres show a decrease. The reduction in the 
latter cities may be accounted for by the large 
falling off in stock business. The contrast between 
the disturbed conditions in the stock markets, which 
scent to he dominated by a scare, and the favourable 
conditions existing in all other business spheres, has 
raised a puzzle that baffles all attempts to solve.

on

songs, ex­
cellently rendered; and with a well served and ela- 
Iniratc menu, admirable addresses and an overflow­
ing attendance the Insurance Institute of Toronto 
was launched on its new era under the most favour­
able auspices.

CLEARING HOUSE RETURNS.

The clearing house returns made up by the "New 
York Chronicle” for week ending 10th inst., and 
partially for the following week, have some striking 
contrasts, some indeed quite unusual 

The following table, made up by telegraph, etc., 
indicates that the total hank clearings of all the 
clearing houses of the United Slates for the week 
ending to-day, October 17, have been $2,012,252423. 
against $1.1178,01)7,538 last week and $2,605,191,591) 
the corresponding week last year.

ge W'rvk eliding

COMBINATION AGAINST ACCIDENT COMPANIES 
NOT PROTECTION.

Communicated.
We understand that companies have been formed 

in the United States for the purpose of investigat­
ing, adjusting, anil settling claims occurring to 
policyholders and others against accident insurance 
companies. We have received a prospectus of one 
such a company incorporated under the laws of the 
state of New York with a capital of $21x1,000. The 
incor|Hiration of this and other companies means 
that, henceforth claimants under casualty policies 
intend to hind themselves into a strong body for 
the purpose of exacting every ounce in the pound 
of flesh to which they consider themselves entitled.

This is serious news for casualty insurance 
panics, and leads us to express the regret, which 
we have often felt, that those in command of this 
class of insurance company operating in this 
try cannot lie induced to put aside small party 
questions and one and all concentrate their attention 
on strengthening the position of the entire business. 
It will be time enough for individual companies to 
think of their own success when by combination 
they have prudently taken such steps as are neces­
sary to make it possible for any company, them­
selves among the number, to lie successful.

There are at present in Canada eight companies 
operating accident insurance business. Their 
gregate premium income in 1899 was $585,525, and 
the books show that this figure was increased last 
year to $951,185, yet so far as we can see when ade­
quate provision has been made for all the many lia-

ones.

wen. lwrj.
$ 939,065,734 $1,494.505,421 —37 1 

115,019.609 
88,822,615 
21,868,128 

157,585,7.18 
46,318,706 
12,627,218

New York.......
Boston......... .
INlllwlelpIlis..... . . .
Bellini.ire...... .
Vti i n.' .............. ,,,
Si. i.-'iix.................
New 11 rte un*.......

118,519,936 — 2 9 
104,874.432 -16-4 
19.900 498 4-9 9 

142.243,172 4-10 8 
44,005,499 4- 5 3 
11,008,139 +14 7

Seven cities, » dsye... $1,381,307,748 $1,935.157,097 —28-6 
Ollier cities, 5 days........  304,926,273 300,001,461 + 1-6 com-

T. ml ell citie», Silly*. $1,686,234,021 $2,235,158,558 —24 6 
All cuir», 1 tiny..............  326,018,402 370,033,041 -11 9 coun-

TuUl oil cities for track. $2,012,252,423 $2,605,191,599 —22-8 

Fur the week ending 10th October, the clearings 
in Canada were as follows :—

Inc. or
1902. Dec. 1901.1903. 1900.

Montreal.. 
1
Wmii'i|N*g .
Il» '.X ..
Ottiv 1. ...

. 2.1,374,1 to 27.120.H39 -13 8 20.450,1 to 15,00.1,740
. 15,094,482 19,278,261 —21 7 9,965,581 10,995,226
• 5,473,618 5,047,901 + 8 5 3,213,476 2,072,497
. 1,897,686 1,804 958 + 5-1 1,665,847 1,453,299
. 2,360,969 2,122,286 +11-2 2,216,426 ..............

Qu.U ... 2,1186,853 1,592,486 + 29-8 1,630,136 ..............
V. .ver. 1,531.031 1,232,652 + 24 3 1,204,303 1,113,147
Hsu- lion... 1,356,562 956,468 + 41 8
St. .I.-iii,__ 1,051,433 1,038,591 + 1-2

9-9,590 804,835 + 23-0
534,069

ag-860,186 908,829
820,715 802,672
656,484 654,239

528,218 + 1-1 ...................................Viet
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bilities nccrssarily attaching lo tills very complicated 
business, virtually no profit was made by any ol the 

though it is true some of them show "so-

the same idea, or condition, these variations will 
afford a rich field for the oyierations of com|>aiues 
organized to attack accident companies. It is a 
case of "divide ami conquer," the division being 
already affected by each company having a different­
ly worded policy form. These companies will ml 
lect the decisions of law Courts in order, as fat as 
possible, to overrule the reading put upon its own 
contract by an accident company when it becomes 
defendant in a suit. All these conditions enforce 
the urgency of com|ianies engaged in the casualty 
business adopting measures for protecting their in­
terests by combining to defend each other when 
attacked and by mutually adopting such forms and 
methods as will minimize the opportunities for mis- 
understandings, and at the same time protect the 
sound companies from the unfair, the injurious com­
petition of those concerns which, to acquire tem­
porary success by cut rates aud other devices, dam­
age the entire business of accident insurance and 
shorten their own discreditable career. The state 
of the business recalls the saying of the great Burke : 
"When bail men combine, the good must associate, 
else they will fail, one by one, an unpitied sacrifice, 
in a contemptible struggle."

concerns,
called" balances on the credit side of their account*. 
This Stale of affairs is not very creditable to the 
‘Towers that lie" and knowing the enlightened body 
of men who are associated with the comjianics in 
question we ran only express our wonder that they 
allow such a condition of things lo continue.

The older branches of insurance business in all
countries, where we are proud of the position which 
our insurance companies occupy (after a sufficient 
period of trial), have had to adopt the principle of 
combination, and the result has shown that whereas 
there has still been left ample scope for individual 
ambition yet the condition of the whole, and es­
pecially those whose ideas are most progressive, 
has been greatly improved. If combination is ne­
cessary for lire, life, ami marine companies, how 
much more necessary is it for casualty companies, 
who are dealing with a series of ever-changing con­
ditions, ami consequent liabilities, ami who are at­
tempting to grapple with the many social problems 
involved in the rapid development of the status and 
rights of the working man?

We are glad In hear that some such proposition 
is actually on foot, ami we have great pleasure in 
wishing it every possible success. THE OTTAWA INSURANCE SITUATION

As the result of an interview by delegates from 
tlttawa to the Committee of the Fire Underwriters' 
Association in this city, an arrangement was arrived 
at under which the increase of 25 cents in the 
applied in the capital was reduced to 15 cents, con­
tingent upon certain improvements being made in 
the tire service and the conflagration hazard being 
minimized by the removal of certain lumber yards 
ami having other yards lietter protected. Another 
condition is that, no lumber is to be piled within 
too feet of any building.

When these very reasonable conditions 
idled with the fire insurance situation in Ottawa will 
he improved, but the tire protection of the cits will 
have to lie raised to a much higher degree of effi 
deucy before it is adequate to meet the specially 
hazardous risks of that locality.

The members of the Board of Trade. Ottawa, 
pttdiated having any connection with the 
made by a local paper on the underwriters ami 
detuned such unwarranted criticisms.

ACCIDENT INSURANCE BUSINESS.

From the article communicated by a contributor of 
exceptionally wide knowledge of the accident in­
surance business it would ap|K-ar as though an or­
ganized effort was being made, or contemplated 
antagonistic to the accident insurance companies. 
We do not anticipate there being enough disputes 
between accident companies and their policyholder* 
to provide any profitable business for one of these 
concerns. Hut, the very paucity of legitimate cases 
will stimulate their officials to adopt a system of 
provoking disputes between claimants and 
panics that may prove very annoying to managers 
ami highly injurious to accident business, 
very nature of this class of insurance involves 
ditions so varied as to give opportunities f,,r mj*. 
understandings on the part of policyholders who are 
not familiar with such technicalities

rates

are com

coin-

The
cou­

re-
at tael -

as are neces- 
sarx to l«- used in a legal contract like an insurance 
policy, necessary alike for the protection of both 
parties, so that, what is essential to the validity of a 
contract, the Coming together of the minds and in­
tentions of the several parties to it may Ik- assured. 
When one of these

con

BANH OF MONTREAL. STAFF CHANGES
It is announced that Mr. H. V. Meredith has hern 

appointed assistant general manager of the Bank 
of Montreal, still retaining the title of manager of 
the Montreal office. Mr. C. W. Dean is 
sistant

tu*\\ coni|ianir* lupins to 
o|H-rate it will quite readily make mischief between 
claimants and coni|ianie* by more or less ingenious 
but dishonest misreadings and misinterpretations of 
the conditions of policies. So long as the accident 
companies maintain their distinctive forms for poli- 
eie», the term» of which differ in

mm .\s-
manager at Montreal and Mr. W. A. Itog, 

general accountant. In banking and commercial 
circles the above promotions are very favourable 
received.expressing even
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THE tmiâll BOUNDARY DSOTSIOM. The incoi c received under the lease to the Iron 
A Steel Company being withdrawn the dividend* to 
he |«id by the Cual Co., will he drawn from the 
business. Although Mr. Ross regards the earnings 
as showing profits of 8 jxt cent, on the slock he is 
prepared to recommend n dividend of 6 per cent, 
per annum in which the other directors will 
As indicated the dividend due 1st inst., though de­
layed owing to recent circumstances will ultimately 
he paid.

The United States scores another diplomatic 
triumph by the decision of the Alaskan Roundary 
Commission. The award will not tend to enhance 
the respect of Canada for tribunals so constituted 
when her interests are at stake. The decision 
protested against by the Canadian Commissioners, 
Sir l.ouis Jette and Mr. Aylesworth, K.C., leaving 
the room at the Foreign Office before the President, 
Lord Alverstone and the three American Commis­
sioners, Messrs. Ia>dge, Root and Turner affixed 
their signatures to the decision. Without a map it 
is impossible to explain the pur|*>rt, or show the 
effect of this judgment. It practically puts Canadian 
Alaska in a back yard, to which the front entrances 
arc all blocked against the free entrance of the 

and his tenants, who, to reach their domiciles, 
will have to find their way through a «listant and 
circuitous side entrance.

was
concur.

THE LATE MR. EDGAR F. ACKERMAN

fine of the best informed and brightest writers 
on the "Insurance Press" passed away by the death, 
on 10th inst., of Mr. Edgar P. Ackerman, Brooklyn, 
N.Y. For some time he was a contributor to Tub 
CtiRONlcLK. He bail a special faculty for compos- 
ing pithy, wise ami homorous

owner
paragraphs which 

arc scattered over the pages of several journals to 
whom he contributed for many years under the pen- 
names of "Agate," “Matthew Marvel," "Hennery 
Jaincs," "Inspector Rarnes." etc. We extend 
condolences to the bereaved relatives.

The opening left to Canada for access to Alaska 
is the Portland Canal situated a short distance north 
of Fcirt Simpson which is named as the terminus of 
the ('.rand Trunk Pacific Railway. The necessity 
now arises for a railway to run through northern 
British Columbia to Dawson City, 
pensât mg feature in this event is regarded to he 
the removal of a source of irritation between the 
United States and this Dominion. Much is being 
made of this by some of our English contemporaries, 
who may exaggerate its importance in this

our

( >ne com- N ATI ON A L BOARD FIRE STATISTICS.

It is a significant fact that the statistics compiled 
by Ibc National Hoard of Fire Underwriters quoted 
by "The Coast Review," show that the average per­
centage of losses to amount at risk, in this country, 
is less now than formerly. In other words, the 
"burning line" is falling rather than rising, as has 

been the general impression. Since 18.14 the per- 
centage of losses to amount at risk has been less 
than the average since t8tx>.

the ratios of losses and premiums to $kk> of risks 
by both American and foreign companies have been 
as follows:

respect.
ether writers regard the victory of the United 
States in this dispute as another sacrifice of Canada 
to Great Britain's desire to keep on good terms with 
the l mted States. Were this made clear, and be- 

the conviction of the people of this Dominion, 
it would rankle as a sore for years. That an Eng­
lish Chief Justice, one of such distinguished reputa­
tion for uprightness as Lord Alverstone. should 
render a decision contrary to the evidence for poll- 
tical effect is, to us, incredible. The value of the 
territory now formally ceded to the United Stales 
is neither large nor ever likely to lie. The entire 
population of this immense area is estimated to be 
a -.urn to 10,000. The value to Canada would 
ki , ch,efly- a convenient entrance to the 
Klondike for passengers and freight. Let us hope 

at lie irritation over this disappointment will quick- 
», I'si.le and prompt measures taken to counteract
t -.... - *......... . -

caniv
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DOMINION COAL COMPANY.
The lease of almve company to the Dominion 

r“" & Strrl Company has been practically can­
celed the agreement to this effect only re,,,firing 
'he ratification of the Nova Scotia Legislature which 
' r ' ttrray, the Premier, states will lx- granted in 

course. In a recent interview Mr. James Ross 
president of the Coal Company, stated that the 
directors propose to resume payment of dividends 
from the 1st inst.

1X60-1901 
The ratio ol

.4X19 1.0040
expenses, averaging 3509, has risen 

from 31.06 to 3745. In .898 j, was Ratio
of commissions has risen from 

The ratio of taxes
11.34 to 20.76.

to premiums increased from 
4.20 ,n 1892 to 3.24 in 1900. The ratio of taxes to 
premiums less losses 5 'X> in 1892, 10.35 i» (X<#9,xx a<
an«l 8.80 in i<)oo.

What is the explanation of the great losses in fire
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The use of the franking privilege possessed liy 
mvmliers of Parliament for the purpose of distribut­
ing political campaign literature by the post .ttice 
service free of [rostage has given rise to acrimonious 
debates in the House of Commons. The Post­
master general was charged with obstructing the dis­
tribution of the mail bags tilled with the pamphlets 
issued by the ( Ipposition, which, if correct, w ould 
Ik- a serious dereliction of his duty, but the charge 
seems to have been made rather hastily.

underwriting in the past few years? Not the t per 
cent, increase in commissions. Not the small in­
crease in expenses and taxes.

What of the average rate of premium? It is more 
than for the '70"s and ’80's. This increase isnow

misleading, however, for it dix-s not take into ac­
count the three and four year premiums, included 
with the annuals in the totals of premiums to amount
at risk.

What of the average ratio of losses to amount at 
risk ? The above table shows that it is less than in 
the '70's and ’8o's.

The per cent, of term risks was .3X14 from 1877 
to '80 inclusive. In i8t)i it was .5521 ; in 18134, 
.5752 ; in 181)8, .51328. Happily, the term business 
is now declining.

Years ago warnings against the increasing amount

Using the public service to such an extent for 
party purposes is open to grave objection, hut, as 
both parties arc equally guilty the offence of 
side practically cancels the offence of the opposite 
side. The trouble over this matter only arises when 
a General Election is anticipated at an early date, 
about every four years, and then extends oniv 
a few weeks, so there is no ground for serious ex­
citement.

one

of term business were repeated by eminent under­
writers. 1 uerAn underwriting loss was predicted. 
These predictions apjK-ar to have been verified by 
the unfortunate underwriting experience in the 
United Stales during the past few years.

May not the underwriting losses be largely due to 
the increase in term business ?

It is one of the weak spots in the party- 
system of Government.

General Menocal has been in New York for the 
purpose of negotiating a Cuban loan of $35,000,000, 
respecting which hr is quite sanguine, hut details 
have not been divulged. If this loan goes through 
a considerable portion of the funds will be drawn 
from hurojie. The loan will probably have an 
effect in the price of silver which has !>ccn advancing 
under purchases for a new issue of coinage for tin 
Philippines.

PROKINENT TOPICS.

The Alaskan Award is monopolizing public at­
tention No Canadian question was ever before so 
freely discussed by the Press in Great Ilritain, 
The general tone towards this country is gratifying. 
Our English contemporaries, as a rule, sympathize 
with us in the disappointment of the Award, and 
give Canadians an amount of fatherly, or neighbour­
ly advice respecting the attitude we ought to as­
sume which, though a little too jiatronizing, is 
offered in too friendly a spirit to be criticized. We 
are told to bear up with "dignity" and "patience." 
We ought, says one English journal, to say not one 
word in protest, or disapproval, but, like a cricketer 
who has been bowled out, we should accept the 
situation in silence. The comparison of an Inter­
national Commission to a game of cricket does not 
display much literary skill, for there is not the 
slightest analogy between tin- two things and with­
out points of likeness an analogue is impossible. 
We thank the llritish Press for its kindly sympa­
thy, but we would ask that, in future, Canadians lie 
not patronized by advice, which, under like circum­
stances, would lie resented by the people in the 
United Kingdom.

The heavy curtailment of work by the Pennsyl- 
vania Railroad, and shortening production by 
facturing firms has had a depressing effect on the 
market. In some extent these curtailments liait- 
resulted from labour troubles, and strike promoters 
will discover that when capital becomes alarmed |,y 
their high handed proceedings it also can "strike" 
bv throwing men out of work and punishing them 
heavily by following their own methods.

Ill.llnl

The examination into the affairs of the United 
States Shipbuilding Company, which, on a proper!i 
and business originally capitalized at seven millions 
became capitalized at thirty-eight millions, is dis 
closing some transactions that are highly discredit­
able. Such proceedings are responsible to a large 
extent for the withdrawal of confidence from in­
dustrial stocks. No wonder the investing public 
became alarmed when it was realize,I that water 
wasCritics of the Alaskan Commission should bear 

in mind what our contemporaries have overlooked, 
that this Tribunal was the idea of the British Gov­
ernment and was not proposed by Canada. What­
ever responsibility attaches therefore to the defec­
tive constitution of the Tribunal as regards its fair­
ness to Canada, rests on the Imperial Government.

being pumped wholesale into, some United
States stocks, until as was the case with the United 
States Shipbuilding Company, the proportion ,f 
water to solid matter was as $ to 1. The comp.nn, 
according to latest evidence, did not build ship - 
it seems to have been 
shares and bonds.

a mere device for floating
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Tl failure of the Maryland Trust Company, I 
lialtiaiorv, on tgtli inst., followed immediately by 
the collapse of the Union Trust Co., of the 
city, came like "a holt from the blue” in that 
tli'lri. t. but had been partially discounted in \v« 
York. The former

Ottawa Vm.ahimi Hoi mk.—Total 
I October It, 

week taut year ll.SST.L'sa.

lor w.'vk ending 
corresponding1303 -Clearing», «1.317,215;

same

A Wiliwat I.AWÏHI.-W. U Campbell, a lawyer and 
local agent or Davenport, la„ 
representing unauthorized companies, and lined «250 and 
«oat». Mr. Campliell will leave wild cat» alone for the 
future.

wa« recently indicted forcompany hail put too maux 
egg's in one basket by lending the \ era Crux Kail 
wav, a Mexican enterprise, a very large sum in the 
securities of Jhe road, of which it held 5 millions 
each oi bonds, preferred and common stock, total 
of $15.1x10,000. These it was unable to sell, or 
hypothecate for the loan required to keep the 
pant afloat. The Union Trust bad gone too deeply 
into loans on hotel property,- coal lands and railway s. 
As these securities

1 lie Mi xmisttks IX Kansas, have a system of assess­
ing themselves to aid a member who has lost property by 
tire. The State Insurance depart ment has Interfered, as 
this Is regarded as Insurance business which must con­
tenu to laws which the Mennonltes disregard.

com-

l oxtauiovh Diskasi:» Hosi-itai.were not negotiable the 
pam had to close its doors, showing another 
of sickness caused by "undigested securities.” 
both cases it should be noted the company failed 
because it undertook business greatly in excess of 
its resources and credit. The quality of the securi 
ties «as not in question, they were simply offered 
when there was no demand and consequently had 
to In- sacrificed. The United States Treasure sent 
S*,,,,,, to strengthen the hanks in Baltimore and 
tiny received a further sum of $700,000, so that a 
local panic was averted. The Union Trust Co 
announces its intention to shortly

IMnpkk.—An electrl- 
Ctnn, at Darlington, went to the smallpox hospital to fix 
a telephone. A few days after doln; Dill work he was 
taken III and smallpox developed In 
he was at the Hospital.

roin-
case

In I days from the day t

At Tim St. I-otts Kxiiiuition the lire hazard 
reduced hy a space of 3U0 feet being left I,et ween 
lugs, and all bunting, trimmings and 
things chemically treated to resist Are.

Ir to bo 
j build* 

other Inflammable
A strong t>ody of 

experienced ttremen will be on hand equipped with hose 
and lire extinguishing apparatus.

How Not to Do IT.-The Are alarm 
Petersburg. Kussla, Is away behind the times 
other things In that Umpire. There are no'street alarm 
boxes, but a Aroman stationed on the tower of the Ctiy 
Hall watches for signs of a Are. and on seeing tndhatlon. * 
he runs up signals, the number of them Indicating the dla- 
tr'ct whPr'' "lp "re has broken out. so this tower must be 
Incessantly observed by the firemen! 
serious this system would be farcical.

system at Bt. 
as are mostre-open.

PERSONALS
Mu. K. H. Ciaivston, general 

Montreal, has left
manager of the Hank of 

on his usual annual trip to Europe ; 
duriiu; his stay there, he will combine business with 
pleasure. He may be absent about two months.

Were it not so

A Hit of London Wit.—A London vomie paper has the 
following which Is better than the average humourlsma:- 
'1 wo I moi ranee agente 
remarked:Dotes and Items, were talking when Samuel Smart

Do you know that the Insurance company has offered 
Ll.ono policies for halt rates to all the members of Parlia­
ment. except Mr. Chamberlain?’’

"Oh." remarked one of the agent», "smart plan that! 
Hut why do they except Mr. Chamberlain? Do they thtiik 
he It come to grief, and break his heart and die young?-' ‘ 

"Well, It Isn't that exactly," replied Smart; "but, you 
see. they haven’t a clerk clover enough to make out Mr 
Chamberlain's policy!"

At Home and Abroad.

M< 11 xn ami, Australia, now has an Inaurance Institute.

Tin Suvtamx Hank has declared 
«t I q |>er cent

a quarterly dividend

'till Hank or Month* At has declared __
yearly 5 per cent, dividend, payable let December.

r'" H, i..M la the name ,,r a neat new monthly pub-
" ",*,"uled to Inleresls of the Maryland Casual­

ly lompauy.

Its usual half-

BTrf nr Btip the hanks of tirent Britain 
their right to Issue circulating notes.

are losing
As the right lapses

iho Hank of Kngland Is authorized to continue It to 
lain degree. Thus the authorized 
of that Institution will continue to Increase to some ex­
tent yet. The Hank of Kngland has Just availed Itself of 
Dlls jiower to Increase its Adurlary notes 
Ibis brings the total of permitted 
up In about WL'.neo.eoo. |„ 1x44 lh„ ,„nk of EnRUnd., 
unsecured circulation was «70.1100,000, and the Joint stock 
banks had out «43.15u.iMNI. The Joint stock bank circula- 
Hon in August last year was only «ll.K13.U00. and that of 
the Hank of Kngland «SN.N75.INin. The

a rer- 
unsevured «-Imitation

bAi-nix Hamm, who 
when she 1,,-at 
annuity of «:>.inni 
'•«•ht Club.

was at the helm of the "Reliance" 
Shamrock III.", has been granted an 
n year by the owner and the New York

by «1.375,000.
unsecured circulation

Loan. "X Sill a IN 11» n VAI.I’FS are said by "The Review "
.... .. ,l."n,,,n" lh»n •' »".v «Ime In the history of

. . " Thl" '* tngarded as a sure sign of bualnn.8
to take !* h hormwPn‘ srp certainly not likely

tAkr 0,11 fresh Insurance this year.

reason the Inrreane 
Of the hank H clrnilatlon dime not equal the amount of the 
Inpeee in that the substitution of Hank of England 
for Joint stock bank notes is two-thirds of 
called In.

notes 
the amount

: ' h1
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Sevoud Preferred Stock. From whatever motive the 4. I 
rectors of thto corporation acted In this mattii and tkcrv I 
are several which might be Imputed to them, the t*< 
stands out that the company earned enough to pay u 
while It Is not stated a» tt> whether It Is a svmi-annus, 
dividend or an annual, k Is not likely that the diraient 
would have declared It. unless they were pretty well mtii 
fled that the Vompany would be able to continue dlvhtoed 
disbursements.

While upon the subject of dividends it may not beojtof 
the way to again refer to the position of the I <>utextile â 
Nashville, which, while earning 10.36 per rent. Is only 
paying 5 per cent. In dividends. It Is not at all unreason­
able to hope that with a continuance of such earnings 
and the present outlook Is that they will continue tbm 
should be an Increase In the dividend rate of this cor­
poration. Judging from the reports now coming In tht 
l.oulsvllle is not the only road where a continuance ot 
large earnings seems assured. Reports from varkws 
points, but espec ially from the west and southwest ire 
that the roads are already taxed to their utmost capacity to 
handle the business now offering. The Southern Pacific 
alone is said to have some 40,000 cars of freight fur East­
ern points, which are waiting to be moved This Com­
pany is said to have laid off a large number of men. and 
tms, by very many is taken to mean that the extensive 
repairs and betterments, which, for a long time have 
caused such enormous expenditures upon thh property, 
have been, if not wholly completed, largely so. and that 
the earnings will now he allowed to accumulate*. If this Is 
true the much-talked-of dividend upon this stock may

----------------- —
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Correspondence.
»lW . de Ml beiu iiurMi.ee reeponetete 1er new.

a.

WSW TOM STOCK LETTER.
New York, CM 11. 190».

I luring lb- letter pen of leal week there we* a divided 
change In eentlmenl, which manlfeated Itaelf In a lined it 
marke« until the new. rame from Baltimore of the sua- 
pew.luw of two of the Tniat Companies there. Thin ns, 
lankly cheeked the good feeling which wax growing, and 
lauaed a decline In the 
■harply under the apprehension that there would be more 
failures In that city. Considering the character of thla 
news, and the present condition of affairs, and the fact that 
bad these suspension, come two month* ago. they would 
undoubtedly have caused a panic, the action of the mark­
et Is
current la much stronger than ha* generally been sup­
posed, and while no eitended bull movement can be look­
ed for. It le reasonable to believe that from thla on. we 
a hall have a gour trading market which, with every up­
ward movement, will go a little higher every time and 
show a gradually broadening tendency. One of the favour­
able signs of I he limes Is the very decided Improvement 
In the bond market which .how* t «paneton almost every 
day. Of course, the Brat demand la for the high cl 
eipen.lve l*mda. but a* the movement grows stronger 
and confidence Increase*, other Issues will be absorbed 
until the lower priced and not ao well known bond* are 
reached Among the latter are a considerable number, 
which at present prices will return from 4 to 614 per cent, 
with the prospect of a very material advance In price. 
That thla la a genuine movement Is evidenced by the fact 
that two .yadtaatee which bad large block* of bond*, have 
recently been able lo dispose of their holding* satisfac­
torily, and to close the syndicate account at a profit.

Of course. from time to time, and In various quarters 
ll la more than likely that we shall hear of similar 
troublée lo those In Baltimore, and each one will undoubt­
edly, to some extent, have an adverse effect upon the 
market, hut this should, and will have a gradually de­
creasing influence

Foreign sentiment has also changed with respect to this 
set, and we And the "Statist" saying: "The Investor 

who has been holding bark In consequence of uneasiness 
as to the stale of the l.ondon and New York markets, will 
probably art wisely In delaying no longer to purchase. 
The only serious feature to cause hesitation Is the posi­
tion In the far Nest." This statement carries the more 
weight, because, until very recently, thla Journal has held 
to llie opinion that the price of securities In this market 
was entirely too high.

Regarding the suspension of the Baltimore Trust Com­
panies, It would appear from facts that have keen devel­
oped, that one was entirely unneemeary. and but for the 
fright of some of the officials might have been avoided ; 
a knowledge of title fact has been a patent factor In alley- 
las the apprehension* which the suspension caused.

ttreal Interest was shown Iasi week In the subject of the 
dteldeed upon Amalgamated Copper Some thought that 
tt would be reduced end some that It would be passed en­
tirely The meeting on the Iflth compared for brevity with 
that of the Vnlled Stales Steel directors held In the pre­
vious week At thla mealing the regular dividend of 14 
of 1 per cent was declared Vnder this Influence the 
stock which sold down to 131, began to advance and sold 
at »%.

Owe of the reassuring events of the week ban been the 
declaration of a It* per rent dividend upon the Reeding

rket, which, for a lime, ran off

it gratifying and shows that the undertone and

materialize.
Announcement has Just been made of the su-peuisn d 

the Federal National Bank of Pittsburg. This Is one of 
the newer iiankt which had bought up a iimsIdenMe 
number of country hanks. The effiert upon the market ol 
this announcement ban been very slight, and It ilosee 
fairly active, but a tittle off from the best prices of the dl) 
on rui of more trouble In Pittsburg.

T. C. DBLAVAN
2d Broad Street. New York City.

TOBONTO LETTER.
The Institute Banquet—An Ottawa Deputation—The Cu­

ed tan Fire Vnderwrlters' Association forgets ud 
forgive»—A House Famine—That Fire Host—Old 
V. C. College Orounds.

IIkah Kioton,—The Insurance Institute of Toronto pit 
a highly successful banquet In the King Edward Hotel, ot 
the evening ot the 16th Inst. Enjoyable and Itil, r.-rtln* It 
every respect from beginning to end. the Executive tad 
Entertainment Committees of the Institute ere to he tea- 
gratulated upon having achieved so marked a sure* 
The excellent speech**, and amusement and nfreehmeit 
features left nothing wanting In detail, ao that (he At 
nual Banquet of 1903 will be remembered as i notable w 
In Institute Annals.

The Ottawa people represented by an Influential depuis 
tlon have. I see, succeeded In getting upon the soft tide d 
the Canadian Fire Underwriters’ Association, and secured 
tome amelioration of the surcharge recently placed up* 
the Insuring community, because of the defli lent Art ty 
pliant e* and of the still permitted ealsteni c of luwbe 
yards within the city limita. 1 have no Idea *h*t arp 
menu, or for that maltèr, what blandishments 
brought to hear, to attain the desired relief A llttl» <t 
both Influences must have been exerted I fancy xnd dB 
meeting the well-known Indulgent attitude of the A*uorh 
tlon where large Intereeu are concerned, and which hw 
been more than once exhibited in Otuwa Insurant* W* 
latlon. must have made easy the granting of more fan*

.jL
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I »W« urn"‘ 1° ‘he deputation This Indulgence, concllla- 
I >** »n‘l 'unreeelon, are all the more remarkable and the 
I ■»« amiable also, when we call to mind the recent af- 
I 'ru»‘ I"“ ,|P°n 'heir Ulgnltlee, the tjawdlan Fire Un- 
1 dimmer» Association, upon which ootmdon some of the

ü‘“” .........n* *<“"■ Pertlee to certain legal proceedings
instituted by some one I snrmlse, for revenue purposes 
rather than lor the righting of an alleged wrong In the 
matter of "inspiring to raise Insurance rates unlawfully, 
the Ottawa Council have now pledged them to make the 
required improvements In the lire appliances and general 
Situation as It exists to-day. and full relief from the ob- 
jectl.ir.aide surcharge depends upon these Improvements 
hem* made.

1

INSURANCE AND FINANCE CHRONICLE.
‘447t

stringency, so far aa human foresight can tell.J In the 
meantime Victoria will prubab.y rush her new loan out, 
whilst funds are plentiful. Australian loans, however, are 
not regarded favourable here at present; the Antipodean 
colonies are reckoned too extravagant.

Mow much higher Canadian credit is reckoned ran be
gathered from the following little table which I have 
Plied. It shows to-day's sterling quotations of the leading 
Srltlsh Colonial loans: —

Canadian 3 per cents.......................
Cape Town 4 p.c., Consolidated ..
Cape Town 314 p.c............................
Montreal 3* p.c...............................
Natal 3 p.c................................
New South Vraies 314 p.c. 13.24 ..

” 3 p.c..................

com -

\.. 98—100 
.102 — 104 
. 96 — Hi d/v 
.. #8 — 100 
.. 8» — VI 
.. 96 — »8 
.. 54 — 36 

105 - 107 > dlv. 
.. 88 - »0,
.. 84 — 96 
.. 86 — 8T 
.. 98—100 
.. 88 — 90 
.. 96 — 97

1

The la.k of house accommodation now existing In To­
ronto emails great Inconvenience and trouble upon many 
01 our people. Not only are Ism I lire desirous of coming to 
live In the city debarred from doing so by this lark of 
house room, but many oi those now residing here as 
tenants have had the houses sold over their heads and 
have 10 content themselves with rooms, to the detriment 
of health and morals and loss of all romlort l“‘ 
ers Strikes last summer, and the high pries of 
materials have together brought about In i_ 
this result. Kvldence of the demand for house 
dation Is to be found also In the 
her of workmen permits being Issued

New Zealand 4 p.c.. ..
“ 3 p.c.. ..

Queensland 314 p.c.. ..
“ 3 p.c .. ..

Mouth Australian 214 p.c
Tasmania 3 p.c.............
Victoria 314 p.c.............
West Australia 314 P.c„ 19 16-35.. .. 84 — 86 xfalx. 

It should, of course, be noted In the above comparison 
that three stocks have had the latest dividend 
fcrom their price.

The labour­
building 

great measure
a. fommo

unusually large nun*
. .. , ---- 1 for policies on
dwelling risks, owing to extensions and alterations 
buildings now going on In the effort to house 
under one roof. Thus, the landlords 
innings to make up for lean 

If we all hammer

deducted
of old Aa another Instance of the awakened Interest and belief 

In Canada exhibited on the London marketmore people 
are now having their now, take the

prospectus el the Imperial Taper Mills, of Canada, which 
Is being advertised In London this week andyears gone by.

away, and persist long enough, both 
through the press, and a, other occasion, offer. I believe 
we shall ultimately get the city to give 
the harbour protection. I

was sent
through the post all over the kingdom. Subscriptions are 
asked for one thousand prior lien six 
bearer of 3600 each. The said bonds are redeemable as be­
fore January 1910. The British public Is Informed that the 
money Is wanted to complete the equipments of the mills 
at Sturgeon Falls, Ontario, give suflklent working capital, 
and pay off an existing prior charge of |60,00ti.

Against all this a large number of people have been 
frightened off Canadian shares by the failure of 
minion Oil Company. The shares In this 
peddled out by a syndicate of share-pushers. They 
boomed to the skies "guaranteed." "warranted." and 
everything else Now, all the golden British sovereigns 
are lost.

per cent bonds tous a Are boat for 
see the project Is being urged 

sad It should not be allowed to drop out of sight.
Hope that It will not need a third Island dlrealer to 
this required protection.

Let us 
secure

If some one absent from Toronto for
now return and

two years should 
visit the old Upper Canada College grounds 

8» would hardly recognize the place. Gone are the stately 
old elms and the noble trees under which no many of our 
now hoary-headed other citizens played In their college 
day*, and now. Instead of the College buildings with a 
Wealth of pleasant greensward around them, we find erect­
ed some eight or nine many storied, modern brick fheto-

-------must regret that the Col-
le*e premises had to be sold, both because of old associa­
tions and old memories, and because a better way might 
bsv« been found, through which the grounds might have 
been retained and made a beauty spot In the heart of the 
city, and we need all these breathing places, 
than tree* and old associations have oft to 
•b* march of «•omwarce.

the Do- 
voneern. were 

were

There have been loud complaints of late amongst British 
holders of Canadian Pacific stock about the delay In the 
transmission of dividend warrants to stockholders after 
the distribution has been announced. Settlers have the 
dividend deducted from the price they get for their Stock, 
and they And they have to wait for their money for over 
a month. The Canadian PaclAc dividend declared 
the end of August, has only Just reached this side, but the 
books were closed on September 1, and those who solg 
shares which the buyers did not register have had to 
stand out of their money until now. This causes friction

Insueance.

rlet and warehouses. Old timers

More things 
stand aside for about

Yours, ARIEL.
ToausTn, 20th October. 1963.

LONDON
More attention Is now being paid to the booming of 

child endowment business.London. 9th October. 1903 One office has hit upon an at­
tractive Idea of calling it scholarship Insurance. Offers 
differ a good deal though. Two offices, for exam pi* give 
the same scheme up to a certain point and then u 
e«ial. One, In the rase of the child's death before the 
dowmeet age, returns all premiums with Interest at four 
per cent., whilst UM other doee not return the Ant prem­
ium.

Finance.
Fiscal reform, food taxes, colonial preference, and all 
« tilled agitations take up most of the public alien Men 

•Web can be spared from Individuals' private affairs. In 
** city, however, there continues to be Improvement 

"ter 1 he sudden and sensational slump of last Tuesday 
Wsek. When no less than three transactions In Consols 
*ere marked at the record low Agure of 8614.
Utn of 89 has since been 
Money is

«et un-

1 don't know whether tbs following In the world's re­
cord In accident Insurance claims, but It deserves to be.

a man

The quota- 
touched. but nothing higher. 

1er but only temporarily. In ten 
«W lime or thereabout, we «ball again hare pronounced

getting Recently, and whilst on a holiday at the ssmslde. 
and woman were washed off a rock on the Cornish



and drowned. They were Insured against ac t Idem for ' level for cw urltlea la eonalderably in advene, of u, I '
over 1115.1100. The Oc ean had laauecl a icoliry for 525,000. 1 c|notai Ionic prevailing last week. The statement of one »' I *

Lloyd. lor $Z!f.6twi, four other citllc ee for $10,000 each, and j the Directors of the Dominion Coal Com pain that it had 1
six others drop In for $5.000 a piece. [ been decided to put the stock on a 6 per cent !**!■ w I

More and more British life companies are turning their toat technic alities of settlement only prevented the oiikiti 
attention to India, laitest amongst these Is the Scottish J dec laration, removed one of the serious chi c ks on local 
Amicable, an office which was offered an opportunity of j prices, and the good effect of this was Immediately 
getting a slice of Indian Uuslneas on very economical Montreal Power was also a factor In this 
terms.

W »
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Week's IttAlitt
and has had strong buying. General condition» in Mont. 1

Apparently we have at last seen the end of the Absolute j real are satisfactory, and apart from outsld. Influence»
Lite Assurance Company. After some litigation promise : and the natural chec ks to be expected from time to time „
has been obtained to transfer the outstanding policies to prices here should advance. C. H. R., Toronto Italien; '
the young Profits and Income Insurance- Company. This Montreal Power, Twin City, Nova Scotia Steel Common
outstanding liability Is over $150,000. The Absolute pol- “»<1 other stocks with undoubted Intrinsic values will new
ley holders did not like parting with their claim on the foci the reflex action from the pessimism which had ob-
$juo.UUO deposited according to law In the hands of the ■ talned such a hold on the market. The most active «lock» ,
Hoard of Trade hy their company, bill, they seem to have ! • hiv week were in order of the volume of business. Mom-
been persuaded It would be to their benefit. I real Power, C. P. R., Twin City and Dominion c,,a| Com-

' mon- P and O., Dom. Steel Common, and lietrolt «1» 
look a prominent place In the week's business. Ideal

The report of the Fine Art and General Insurance Com­
pany, the premier non-larlfl Are organisation here, la al­
ways a walled with Interest. This Company deals honour- j sentiment has Improved decidedly, and while the Luytng
ably and only cut* under the tariff charge when It reckons I" not by any means large, what there Is from the public
the risk worth It. *“ >° » great extent of an Inveatment character, and a

The last report shows a loss ratio of 54.6 per cent. large amount of the standard stocks are being put Into 
the names of private parties for permanent Inc. Htment at T 
the present attractive prices. The tightness of inccney to rad
usually felt at this period of the year, has not for several ole 
cause» been so appare nt this fall and the probabilities are 
that a further easing In monetary conditions will take Ik
place as soon as the necessity of providing for the crop one
movement has been met. Altogether, conditions 
favourable for an advance In certain prices that, for 
time past.

TO INVESTORS.
'1 lie level at which standard stocks are now 

selling on the Montreal Stock Exchange offers at­
tractive opportunities to investors.

c. r. R........
Toronto Ry.,
Mont Street.
Twin City....,
Mont. Tower-./a) 72 
Detroit Ry..
Nova Scotia Steel® 75

Higher relume are shown in oilier stock», hut the element 
of vteaity earning* i* not m definitely apparent.

All order» executed on cniiiiniNMoii, and transfer* and ac 
veptance* attended to for client».

are mure *nn 
win* ran

® 120 paying 6% returns 5.00%
® 93
® 198
® 85

The Montreal rates for rail money remain utn haamd 
at 514, while In New York call money Is quoted at 2'u and 
In London the rate Is 114 to 144.

The quotations for money at continental points 
follows:— '•»

Tt5* • *' $ 37"
10* " 5-05"
j* “ 5.88”

5-55 '•

it
n

are w
41

<<v 60 4% “ 6.66'«
6% " 8.00 '« Market. hank.Pari*.

Amwienlwnt 

Hrus$>el* ...

kH

il ■ • ::<1
*1
3 i Me

R WlLSON-SMITH. MELDRUM & CO., -* e «
Mvinl* r> of Montreal Mock Kxchangv,

100 St. .laine* Street, Montre#
0c niA good business was done In C. P. R. this 

.r».047 shares were traded In. The closing bid 
an advance of 3*^ |*>intn from last week's closir.t: quota- 
Hon. The earnings for the second week of October show 
an Inc rease of $72,000.

week and Mwas 119V

Th
V'

STOCK EXCHANGE NOTES4 • '
* * *

The C.rand Trunk Railway (’-ompany's earnings for the cd i 
aerond week of October show an increase of $7f- :!7S. Tbe "<nt 
sto<k quotations as compared with a week ago 
follows

J*.
|Wednesday, p.m., October 21, 1903.

There have b *en no unfavourable developments In the 
local market during the past week, but In the United 
Mate*, In market» outside of New York, bu*tness troubles 
have been announced and have Influenced prices here. 
1 he developments were the failures or difficulties of three 

* rust Companies in the City of Baltimore, which came to 
light on Monday morning ami checked the upward move­
ment. and the stronger sentiment which was noticeable at 
the close of the market on Saturday last. It was soon 
seen, hoprever. that these troubles were of only Usai 
significance, and the market became firmer again yester­
day. Karl) this morning the announcement was made of 
tne tlosing of the doors of the Federal Rank In Pittsburg, 
and for a time It was thought that this might again 
check the tendency towards higher prices. The failure, 
however, netted little attention, prices In the local mark­
et to-day were quite strong, and at the close to-night the

d hare ai
a c
* tl

A wrtk ago. To-day.
Kir*t Pr» fermer.., 
Secuhil Preference 
I lord Preference

Bui
If]
lit

t * *
Montreal Street Railway transactions were of mull di­

mensions. and only 219 shares of the old stock w. re traded 
in. and 185 of the new. The latter stock is selling at 19®. 
lu |»er tent, paid up. stock deliverable after th» first pay- |n 
ment Is made on 1st of Nov«>ntber next. The '> ng btd ^ |
for the old stock was 197. which Is an advance of pots# >,.*•
over last week’s quotation. The earnings for the vert 
ending 17th Inst, show an increase of $6.792 f7, as N- Btntj 
lows:—

fek
4

I ' •

a h
thl

.5
 5
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974.111 
*1,163.19 

961.68 
9116.13 

1,316.06 
708.33 
630 76

*6,033.47 
7,036.31 ’• 
6,861.94 
6,733.08 
6,934.45 
6,763 43 
7,361.69

Per Cfi.l.C»II money in Montreal.....................
Call money iu New York................
Cull money in .......................
Hank of tingiaud rate................... ..
Console...................................................
IfemauU Sterling.................
60 day.* Sight St, rling...

i)

to If

• *>/«

;* * •
Toronto Street Railway has advanced In price, and the 

.losing bid was 9.1. a sain of 3 full pointa for the week 
transactions of only 245 shares. This stock has remained 
very Irni throughout all the ups and downs of the market, 
sod there has been little liquidation In It. The earnings 
for the week ending 10th Inst., show an 
96.672.59. as follows: —

Thursday, p.m., October 22, 1903.
* he market to-day was quiet and without special fea­

tures and held fairly firm. During the early part of the 
day a tendency for prices to relax slightly was evident 
and the closing was at a slight decline In 
'■ *’ ft opened at 119%, mil the last

on

some instances.
, ralro were made at
I>3%. Montreal Cower opened at 72. touched 72% and 
the last sales were made at 71%. Twin City trading for 
toe moat part was at 84%, the last transaction being at 
8*'| It. * O. was a firm feature, most of the sales being 
made at 76. and the last transaction 
Railway was not actively dealt In, 

were made at 93%. Nova Scotia Steel changed hands at 
74%. and a broken lot at 76. Detroit Railway was strong 
and after opening at 59% advanced to 60. Dominion Coal 
Common sold up to 72% In the morning, and 
71% In the afternoon. Dominion Iron

Increase of

Increase.
* 783.18 

383 80 
864.43 

1,136.98 
1,381.49 
1,20.3 91 

918.80

Sunday.................
Monday................
Tuesday.............
Wednesday....
Thursday...........
Friday ..............
Saturday..........

*3,629.82 
6,902.06 
6,864 93 
6,617.94 
6,825.04 
6,610.96 
7.301.61

w-as at 76%. Toronto
and the last sales

* "* *

Twin City was fairly active and 3,391 
faded In. The closing bid was 83%, an advance of 4 
mints for the week.

reacted toshares were
was traded In at 

9% for the most pari, the last transaction of 26 shares 
being made at 9. and broken lots changed hands 
Montreal Street sold at 198 and 

-svdd at 197 and 196. The New Stock III

at 9%. 
some broken lots wereDetroit Railway, which*touched*53

last week, has had a 
mod recovery, and the last bid was 59%. a gain of 5% 
mint» over the quotation prevailing a week ago on 
nutaartlons Involving 1,306 shares.

per cent, paid up 
changed hands at 189. Some scattered transactions the 
stocks. Dell Telephone and West -India, completed the 
day’s buslne 8. and Dominion Co4| Rpfoda ( hanged- hands 
at I»8. •’ .

Toledo Railway has also Improved In price, and the last 
lira were made at 19. the closing Idd being !8. a net gain 
flit points over last week’s close, 
et large and Involved 260 shares In nil.

w ’ •
“• * 0 has advanced to 76 bid, a gain of 5% points for 

lie week. A fair business
kinged hands. The stock will sell ex-dividend of 
rnt on Friday.

The business was MONTREAL STOCK EXCHANGE SALEfi

THURSDAY, OCTOUKR id*
•9’b

I*"MOi NINO 10*10.
No. of

was done and 1.407 shares 

3 per
No. of l*rio«. Trice.

31$ M >ntieal Power.... 7a 
5° " .. 7»V

.. 71% 
-. 7’H 
• • 71* 
.. 71 
.. 72V 
•• 73 
.. 7»
.. 71V

loo Dom, Coal Com- .. 71 U
*5 “ .. 72%

•• 72X 
7«% 

«. 7«
., 71K

50 New Mont. St. Ry, 189
5 Hell Telephone lids. 145^ 

50 Twin City,.,,,,
U «

C.P.R. . ........ 119%
.. 120%
.. H9%
.. 119%
.. 119V 
.. 119% 
.. 119%
.. «*9% 
.. 120

n
0WWW

looMontreal Power sold up to 72% to-day, and 
7H wis bid The closing bid was 71%, a net gain of 6% 
enli over last week’s closing quotation on transactions 
nulling 6,420 shares.

25at one time 260 »S
7t 100

100 s°
So 10

150 2WWW
The tales in Dominion Steel Common 10 SO

Involved 1.620 
«ret. and the (losing bid was 8%. an advance on quota- 
on of |% points. The last sales were made at 9%. There 
"<* no transactions In the Preferred Stock this 
id the closing bid

.. no

.. 119% 

.. no 
• • n«M
.. 119%
.. 119%
.. 71%

y<
7<
12
25 'Sweek.

was 25. a gain on quotation of 2% 
wnti over Iasi week. The trading In the bonds 
4 to $16,000 and the last

T 35
»5 75
70 N. S. Steel 
14 Hank of Montreal.. 249 
30 Bank of Commerce.. 153%
5 Merchanti Rank ... I$i% j 

275 Irony. Iron Com.... 9*4
•• 9%
.. 9%

amount-
sales were made at 58%. 

* rloelng 1,1,1 being 67%. a gain of % point on quotation 
» the week

5"

.. 84%

.. *4% 

.. 84%

" 84
120 Rich. & Ontario.. 76

::

WWW
Builness In Nova Scotia* Steel

i$
to S«Common has not been 

"ry. but the price of the stock has advanced, and there
1 IIMk liquidation taking place.

I. and the closing bid was 72%. a net gain 
1 * full points for the week

25 “ .. 9% I
8 ill Sl.Ry.X D..X.R, 197 j 

47 _ “ . .. 198

S®
25The highest sales this

25 Toronto Ry 95% j

28 West India................. 44
3000 Dom. Coal lids.... loK

rs
4 •• 94 aon a total bunln«ui of

■m 75 Detroit Ry...............
26 Com, Cable............... ■SO* * *

In romlnlf Common 2.695 shares changed hands 
d the (do. C, Idd was 71. a gain of 10% ,mints over last 

u'lotatton. The announcement of the In- 
n in j«n\ per et. baa removed an element of uncer-

‘o thh Rtock which

arritNoON boabd.
• ..•*•. 119V

.. 119M

.. 119H 
75 l>om. Coal Com .. 71)4

tco I>etrod Ry................. J%
300 " .. bo

10 Dom. Iron Com... 94 
• • 9)4

S> Richelieu................... 751/
17 MUSt.RyJC.D.X.R. 196 , 

125 Montnal Tower....
100 Twin fit

to
«S

100

y.;.

'lag offered ,i no, with

10 • ■ 84*
• 84%

5 N va Scotia Steel.. 75were dealt In, the stock 
107% bid at the close. ' *5

*5 9

9
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The grow traffic earnings of the Grand Trunk 
Canadian Pacific, Duluth, South Shore * Atlantic 
railways, and the Montreal, Toronto, Halifax, Twin 
City, Winnipeg and Havana street railways, up to 
the most recent date obtainable, compared with the 
corresponding period for 1901 and 1902, 
follows :

Toaoirro Sraasr Railway.
I«M. I»OJ

* >•!,«*»
■«a,!'1

Mew fc.

rebraary..
■90J.

I '37,'33
'•Mil
141,6*1
■3a»947
'«$.■9$
■y.***
161,07s
"65,165
■9$A*9
■».i$o

I «*>*3* 
'««.SIS

«7 4,$I9

Mai* ... '■4,499
■•*00*X..::: ■17461

ft !"! ■77.593 45,7*7■49/11
■334*1
160431

20*137
*«,‘57
4I.J1I

Aagsn...

137410October...

■4549* 
We* eadlng. 1901.

30,143
49/57

Gbaud Tines Railway. Nonambar.
December.Veer to dale. 1901. i|W. 1903.

«11,313/61 «11,344,76$ «16410/6* «3,(76,101 
«901. 190e,

397,139 «37.11e
611.739 65e.*93

I
*ap*. 3» 190a. ■903 Incmeat

40/ ,6 Lllo
41.010 fs

Twin City Ratio Tbaksit Company.

Oct. 7We* ending. 35.H7
33.931

190$. Increase 
$0.196 
75.17*

■4Oct. 7. «*740*
7»*/7l■4.

Month, 190s. 1903 lac,
".0I4 339.5*

37,797
40, *6»

C a* ADI A* Pacific Railway.

lo date. 1901. 190s. 1903. Increas,
«13,513400 *17/56400 «33,033400 «$,397,000

Gsosa Traffic Eaaninoa

1901. 190e.
795,000 I73/00
750,000 954/00

Net Traffic Ear aim*.
_ 1901. I9W. loot.
• *4*.I96 «*ao4*i * 916J71

*eo/So 674461 741,741Ag rag :aS!
1,010,1*4 l,*6R*9i 10*3,357
1,111411 *4«,737 1.146/33
1/9S/67 1.173.711 
'.305>1« 1,361/01 
■0$»,73» 1410,7$$iie :e

143.130 i*o,<*7
«77,373 317/39
“Ml* 3'5.1‘S 54/ce
•93.133 337,699 41, rit
30*,I3I 346,018 37/S;
315.713 361.701 *9l;
311/41 363,379 4I.7J7
337.9465 370,349 3M«4
>-1/34 
307,736 
319,6*6

• •••••a as## eeeeY. MiidL
JO eeee eeee tc.*•••• eeeeee eeeeee

|al7*

Week ending
Get. 7...............

Aago*.
S.ptawl
October

1903.
961,000

1,016,000
109/00
71,000*4

December
Weak ceding. 19e*. 190a. 1903. 1*

$9/15 6R744 77440 8,<y4
Moot*.

Innnnry.,
Kebeonry,
Marta...

Inc. Oct. 7.
•®K
*03,69 Haufa* Elbctric Tramway Co., Ltd. 

Railway Receipt..x S88
mi

71,001

Month.{•If. eeeeee# eeee 

AeWleeeeeeeeee

igOI. 1901•es "sa
944* 9.7«l

10,016 
11,136 
■ ■.sa 
14/35 
•7.177

*■$, «5

9.3*« «14
■0,195 434

te..................
Marta

l.l'8.$»7
■434.101

April

■■.339

■0.5

844 Jl6
MayNovember 10,
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MTOCK LMT—Conllnnrd.

Tr.s Com m an dm kn tm of Hvoikne.—Finit—Hlae early, 
retire early ami till your «lay with work.

tievond -Water and hrea«l maintain life; pure air and 
•unehine are tndtapenHlble to health.

Third frugality and sobriety for the lient elixir of 
longevity.

Fourth—Clean!in.™ prevents rust; 
machines last the longeât.

Fifth- Knough sleep repairs waste and strengthens; too 
milch sleep softens and enfeehb**.

Until—To be sensibly <lresse«l Is to give freedom to 
tines movements aid enough warmth to be protected 
from sudden changes of teni|M>rature.

Seventh — A «lean and «heerful house makes a happy 
home.

A Ci.iwhy nil’ll).—An Illustration of the wisdom of 
havlni! legal document! drawn by legal experts is afforded 
by the following ease:

The County Treasurer of Tomkins County. V.S., 
bond "unto the County of Tomkins, In the penal 
two hundred thousand dollars ($200,11001, to he paid to the 
County of Tomkins, Its successors and assigns," condltlon- 
ed that. If he shall "faithfully execute the duties of his 
office anil shall pay over according to law and

gave a 
sum of

Ihe best cared for

account for
nil moneys property and securities which shall come Into 
his hands as treasurer and render a Just and true account 
theresif to the Board of Supervisors when thereunto re­
quired and obey all orders and directions of 
court relating thereto, then this obligation shall lie void, 
otherwise to remain In full force and virtue." The Treas­
urer converted to his own use a portion of the siln.il 
money received by him from the Stale Treasurer. It was 
held by Ihe Appellate Division of the New York SiiprMne 

on ihe lomrary. sadness and dlacour- I l""rl tl'uwn <>f Ulysses v. Ingersoll. 81 Apiy. Dlv. son.
such town and the supervisor thereof could not, there 
being no statute authorizing them to do so. maintain an 
action upon the bond to recover the money so converted, 
ns. In the absence of statutory authority, on action upon

a rompt-ti-nt

Klghth—The mind I* refreshed ami Invigorated by «IUl­
tra» lion* and an:unement, but abure of them lead* to 
dlMlpathm, and dlnwlpathm to vl«t‘.

Ninth t'h«MTiiiine«ui make* love of life, and love of life 
I* halt of health
agiMlienl hanten old age.

Tenth Do you gain your living by your Intellect? 
Then do not allow your arm* and !«*»« to grow ntlff. I)o
you earn your breml by your pick-axe? Do not forget to
cultivate your mind and to enlarge your thought - From a | n ***** Instrument can only lie maintained by those who 
French “Mrdliml Itevlew." i are named a* parties therein.

BABCOCK & WILCOX, Limited. Nei, Y,°f. LJicJis“™“ S;’LsBlde-
THE BABCOCK «I WILCOX 

PATENT WATER TUBE

Are the MOST SUCCESSFUL ■

High Economy,
••ao roe rmiouitn and piicii.

BOILERS
S of the present day, because of their
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THE MOLSONS BANK. 1
Tin* Fort y-eighth Annual General Meeting of The Mol- 

Bank wa* held to the Hoard Room of that Institu­
tion on mh Inst. 'I he President. Mr. W. Molson Mac- 
phemon. «wrupied the «hair, and among those present 
were Messrs 8. II. Kwlng. vice-president; J. P. (’leghorn. 
W. Ü. McIntyre. Lleut.-Vol. K. C. Henshaw. H. Markland 
Molson. W. M Itamsay. Alfred Plddlngton, U. M< - 
Naughton. Charles Hpragge. U. W Hoblnson. George Filer, 
M. McKenzie. T K Vasey. George Durnford. 8. W. Kwlng. 
W. h Miller and G. K M« Indoe 

1 he President, having called the meeting to order, re­
quested Mr. A. D. Durnford to act as secretary, and after 
that gentleman had read the advertisement convening the 
meeting, the President named Messrs George Durnford 
and Charles Hpragge to act as scrutineers.

we apprehend. In many canon surrounded by a speculative

It Is pleasing to note that the
banks, the
ties, have Increased by over S36.WW.0U0 the past
year, a very strong Indication of the prosperity we are 
now enjoying throughout Canada.

The farming community of all the provinces of tha Do­
minion have harvested abundant crops, which must enrich 
ail parts of the country. The older provinces have ship 
ped very heavily, cheese butter, cattle, apples, etc., the 
exports of the country aggregating $216.146.308. an In­
crease over last year of $18,646.006; and such shipments 
will continue for some time.

< »

The attention which Canada has attracted owing to her
The General Manager. Mr. Jame« hlltot, then read the j growth and prosperity, resulted In the most Important 

Annual Keport of the Directors, as follows —
Gentlemen. The Dire* tors have pleasure In presenting 

this the Forty-eighth Annual Report, showing the result of 
the Hank ■ business for the year ending 30th September.
1803.

The profits, after providing for operating expenses and 
lent and doubtful debts, are $438.092.24.

There have been paid two semi-annual dlv.(lends, 
amounting to $236 680.86—8 per « ent. for the year. One 
hundred and fifty thousand dollars has been transferred to 
the Reserve Fund, and $36.808.27 expended In bram 
buildings, having at «redit of Profit and Ixws Account 
$36. «66.81.

The Reserve Fund W now $2.720,778. having grown from 
$2 260.000 lialance last year, by addition of $160,000 from 
profits and $320.778 from the premiums paid on new stork 
(issue of 1C h May last $600.000, at 1801. now being paid 
up by instalments

During the year branch#* have been opened at Frank- 
lord Higbgatc and 8t Mary's, all In Ontario.

With deep regret, the Directors record the death of Mr.
Samuel Finley, who had been a useful and honoured mem­
ber of the li< ard for ihlrt en years Mr William C. Mc­
Intyre has hern called to mi the vacancy.

ue hum hen. Including Montrai have, as usual, been 
carefully lnspe« ted The officers of the Hank have per­
formed their duties efficiently and seriously.

WM M MACPHBR8ON

commen tai gathering which possibly ever took place in 
our country, the fifth Congress of the Chambers of Com 
men-* of the Empire briagtng, me It did. representatives 
(mm mil pert» of the Brllteh Empire, with the view of fev 
••urine "vleeer trade ratatinas’ wlthle It whkh raenut fall 
lo render most beneficial résulta Ho fer as |,
cerned. the repreeentatl 
me well aa the members of tha Howe of Lortta mud the 
House III Commons, who subsequently stalled 
traversed the country from the Atlantic to the Pacllr. 1»- 
Kpc, tin* its wonderful resources and impabllltlsa. have 
Imbibed Information which cannot fall to make Canada 
prominent In the minds of those who viewed It, aa well as 
In the councils In which they will be taking part.

The Molson» Bank suffered a serious loss In the death of 
Mr Hamuel K'lnley. who. for many years served as a Di­
rector and gave hie most valuable advice. Hla business 
experience and good Judgment were of the greatest benefit 
to the Bank.

con
of the Chambers of Commerce

sml

We are pleaaed to Inform you that Mr. Wm C. McIntyre 
has been elected to All the vacancy. Mr. Mrlntyre’a high 
reputation and business experience are so well known that 
It le needless for me to say more than that we consider the 
Bank fortunate in having hie advice and counsel for their 
guidance

We are Indebted to the general manager and the other 
officers of the Bank for their untiring energy and servir»»

appre-

-

The payment of a bonus will Indicate the Direr ton’ 
elation.President.

(lentlemen, I do not know that there la more to be said 
in inference to the affaire of the Bank and the trade which 
our .wintry has enjoyed. They both benefited aa time 
went on. and the only feeling we have I. one of caution 
I hat caution should be exercised In future.

I beg to move the adoption of the Annual Report.
.hie was seconded by Mr 8 H. Kwlng. vlre-preeldenl 

end wss carried unanimously.

THE PRESIDENT'S ADDRESS
The Preeldenl then said: —
The Annual Statement of Ihe Rank carries with It the 

assurance of prosperity for Ihe past year We have been 
enabled to pay a per i-ent. dividend lo Ihe shareholders, 
have added IIMMNSi to Ihe Reserve fund, have contribut­
ed to Ihe Pension Fund, and have given a bonus to the 
officers of the Bank

The growth and prosperity of Ihe iwmlry necessitated 
Increasing Ihe hanking capital available for the further­
ance of the business, and The Mulsons’ Bank, since 
Annual Meeting last year, received your authority to In­
crease Its capital by l:\Mwi,coo. of which «SoO.OOO has since 
been called up

The capital of ihe chartered hanks is 
in.kuo.niiii. an increase 
I7JWMW».

The circulation of the chartered bank» shows 
• reave of upwards of V, ooo.oui amounting to |«o.tU.7«o

Mhlle we are t o-day enabled lo look upon (he past yrar 
with feelings ol satisfaction, we must view the | 
and future with feelings of extreme caution The 
channels which the Increasing loans have gone Into are.

The meeting then proceeded to the election of Directors. 
Mr Alfred Plddlngton moving, seconded by Mr. O. W 
Robinson, that one ballot be cast.

This was unanimously agreed to. and the ballot having 
been cant, the scrutineers reported the election of the re­
tiring Board, via.. Messrs J. P. ('leghorn. 8. H. Kwlng 
l.leut -Col. r. U. Henshaw. H. Markland Moleon. W. Mol 

upwards of j «w Macpheraon. W. C. McIntyre. W. M. Ramsay, 
over Iasi year of upwards of The President—"You have heard the scrutineers’ report.

gentlemen, and I ran only say that we shall give our 
an in- Tlree aa In Ihe past, and hope we may see a continuance 

of prosperous Ilmen In Canada. I thank the scrutineers 
for their service» "

our

At a subsequent meeting of the Directors. Mr. W Mol-présent
son Macpheraon wax re-elected president, and Mr. 8. II
Kwlng, vice-president for the ensuing year.
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lencral Statement of the affairs of the Molsons BanK.

LIABILITIES.
1

30th September, 11X13. S

capital paid up.........................
Reserve Find............................
Rebate on Notes discounted 
RroUt and Loss Account.. ..
%th Dividend for half-year, at » per cent, per annum 
Dividends unclaimed............................................................

9 £.85(1,420 00

9 2.<*0 <«8.00 
80,000.00 
26,756.91 

123.080.96 
302.01

2.949.916.87
Uitereet. exchange, etc., reserved..............
Notes In circulation.........................................
Hslance due to Dominion Government.. 
Ilalanre due to Provincial Governments
Deposits not bearing Interest....................
Deposits bearing Interest..........................
Deposits by foreign banks.........................
Due to other banks In Canada...................
Due to agents In United Kingdom . 
Other liabilities................................................

11X1,244.49 
2.721,781.00 

34,144.46 
48,273.48 

2 801,460.69 
14,804.137.67 

93,967.86 
332,372.86 
243.406.38 

7.361.69

.1

1

' j

21,187.140.36

$26.993,477.23
ASSETS.

Specie .................
I summon Notes

8 498.236.79 
1,170,637.00

------$ 1.663.873.79
. .. 124,000.00
. .. 962,474.17
. .. 262.617.21
. .. 586,591.13
. .. 380.961.99
. .. 323.244.71
. .. 2,467,266.15
. .. 1.898,009.06

Ifeposit with the Dominion Government to secure note circulation
Notes of and cheques on other banks.....................................................
Due from other banks In Canada.................................................................
Due from foreign agents........................................................................................
Due from agents In United Kingdom............................................................
Dominion and Provincial Government Securities......................................
Municipal, railway, public and other Securities......................................
tall and short loans on bonds and stocks..........................................
1 - $ 8.668,938.20
Hills discounted and current..............................
Hills past due (estimated loss provided fori 
Iteal estate other than bank premises.. .. 
Mortgages on real estate, sold by the Bank 
Itank premises at head office and branches 
other assets..............................................

17.753,376.26
92,697.87

120,386.00
50.878.24

300,000.00
7,200.86

*

I 18.324.539.03

$26.993.477.23
PKGKIT AND UI88 ACCOUNT.

l>Alsace at credit of Profit and 1 o-e errount on 3oth Septe mber. 1902............
Net profits for the year, alter deducting expenses of management.

eat accrued on deposits, exchange, end provisions for bad and doubtful

$ 26,906.30
reservation for Inter­

debts ., 439,092.34

$ 466,997.64
Appropriated as follows:—

96th Dividend at rate of 9 
9«th Dividend nt rate of 9 per rent, per annum. 1st October. 1903
Huslneas Taxes.........................................................................
Expenditure on Bank premises at Branches......................................
Contribution to Officers’ Pension Fund.................................................
Added to Heeerve Fund .

per cent, per annum, let April, 1903 $ 112,6181.00 
123,080.95 

8.762.41 
35,908.27 
10,000 00 

160.000.00
440.241.63

leaving at credit of Prom and loss Account so'h September. 1903
$ 28.768.91

______ ____ _____
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IMIIIIIIIm ... üomwcui Union KtUMtois.—One of the delightful
' r mK ll'8U RAM CE ACINr, Inatures attending the Annual Gathering of the Fire

A' leading British Kite Office having 1 mUTwrlters Association of the Northwest, and 
facilities to accept large lines, has an open '* *rowlng m"re l’"l",lar cach y"ar ,he
■ n.r f.xe -, V „ ... Ill , ol 'Managers to take advantage of this opportunity for

^ -X 1 ' ."OU l* *>v prepaied to having a 'family reunion" of the meaibers of their held
pay liberal remuneration 10 the right man f"r<vs who are in the city at this time, one of the most 

. who can show that he is in a position to ""ceeasful Of Ihw side entertainments of last week was 
influence desirable business. None blit those 1111 ca,h,'rln|! ot lllc Commercial Union Assurance and the 
having first-class business connections need ,'a,wln,‘ 1,61,1 m""' wlu‘ ,b<,|r wlv”' al a ban«uet b-'11 •"

!hr Auditorium Hotel. Tho entire field force of the West­
ern department was present. H. C. Eddy, manager of the 
dfpnrtment, presided. Among the prominent guests

one

apply.
Address ; I nsurance,

Post Office Box 2280 K' lt”K<‘r 0wen- of l-ondon. home office general manager 
Montreal ; 01 ,h6 ru,ln*ny; A H Wray. U. S. manager; and J. F. 

‘ ‘ 1 Edmonds, of Denver, resident secretary of the mountain
held.—“Hough Notes."

were

“Oldest Accident Assurance Co. In tho world," The Claim was hot Paid.—The following good story 
\ 101,1 ■*>' ■” adjuster Is going the rounds of the press:

"A saloon-keeper had a Are. during which IS barrels of 
whisky were rolled out of the building, and after the Are 
was put out were rolled back. He claimed a loss of about 
one-third of each barrel of whisky rolled out. caused, as 
he claimed, by leakage. The barrels were gauged, but I 
didn't believe him and held up his claim. I soon after­
ward got hold of the revenue Inspector for the district 
and got hts report on the man's whisky, which proved 

•B,000,000 lhal 61 ,ho ll'"v °f the Are there was more whisky In the 
• 1.000 000 barrels than there was when the Inspector gauged It

‘ " '‘iSS'SS® WlUch wae a v,ol»tlon of the Internal revenue law. The 
1 j Inspector took my cue and Immediately went down and

ALL KINDS OF PERSONAL ACCIDENT AND ,"a'1'' another Inspection, with the result that the saloon-
_____  j lw‘"'r wa* «"''-I If-"" for having eontralmml whisky
DISEASE POLICIESAND FIDELITY BONDS 1 halul a'"1 "> Addition eight barrels or the liquor

Did I pay the claim? Well. I

Railway Passengers 
Assurance Company

OF LONDON, ENGLAND1 established lSAB

Capital fully Subscribed
Feld Up...................................
Cla'me paid over 
Depo* lied with Or mini, n Government

on
were for­feited.

story In Incredible as regards the contents of the barrels 
I hey might have had more liquid In them when Inspected, 
but the extra quantity was "water" not whisky.

guess not." TheHiAD CFFILE FOR CANADA, TORONTO
F. H RUSSELL, Mat,aytr an,1 AH'.,„ry far Canaria

the UNION LIFE ASSURANCE company.
CAPITAL

Provident Policies issued at all ages. |
$1,000,000. 

Premiums from trn cents per m,»lh upwards. f 
Privileges, Cash Leans, Cash Surrender Values and EiL .dcd Insurance.

rian, life a.'.d Endowments

HEAD OFFICE. 118-114 Kino street west. Toronto.

Atlas assurance
COMPANY, LIMITED

THE MAIN FEATURES OF THE COMPANY ARE :
Progress. The Company Commenced Busin.,. la the Reign Of George III, sad the following figure, show it,

AT THE ACCESSION CF INCOME
KING GEORGE IV. . 3 307,060 * SOO fin*KING WILLIAM IV. . 657, ZZ5 * * $ 3 03S3SQ
QUEEN VICTORIA . %%9.060 *. 4 070 ^0
KING EDWARD VII. . 3.000.670 . . Z/.Z85.406

In addition the Company has a Subscribed Capital of Six Million Dollars

Affording a TOTAL SECURITY for its Policyholders of $17,186,405
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL

recore

H*TTHEW C. IjlNSHAW, Branch manager
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6astem F™™*1»* Si,t lomtij# .{
11KAD orner, ,
*■>>> KA|,;>H4 > AO» t, ,

Rcioivo Fur.cl

Captai Antlerliid, li.t(o,ito. (•piul paid op, S2.SH,lie 
tmtujDid «1,111,-48 60 

Board of Director, :

ToltOMU 
. IM‘M0*y*T

«v.rtc.cqo 00 
. I,J 00,000(0 

. . 3ÎB.CC0 CO

" ru?é‘Mnca<fZ'”i. nSr.isi?^1

Heed Office: CHKRtPOOKS 'Que. 
Ma. ai*xi>v(lM»i«l Maoa*«f

Brencbea : ,/ 0wlt»_
Coaanaaflle,
("oetircok,
Richmond.
Crabby.
Hritfitiil,
Heniwgdow,

!ji.. a> , F RESIDANT* H. 8. HOI. I, FlQ.
.ÏAM 0I ril rÎei*?i>M*'cAhlirillFlti

directors.
\

the r SIn ITor-l
Si. .h-«‘|'h 

,'lv iWiare, 
St Qablirl 

d«i Ilrmitlon

, lr*Q.

Fwj.. M.r.
Shcrlrcokc, 
koMlfMi 

St. .Iwmee St.
St. CMheritic Ft. 
SI. —

V alfrlvo,
Hock Island,

St Hyi 
Ormatown, 

lnda«ir Mill#

SI. Johns,
Fnrnliani,
Danyllle, .

/•mriwrc of Btitith < olumbiq : (fraud Koike, Phonlx 
/'rovitict of Man,tcUi: Wlnil|rg.

A. A. Al l AN, Kfq 
IIon. m>lt Mi I.AHKN.
JOllaN I I (.81 KY, Kay.

BRANCHES!- Ainlirietbnrg, Aylmer. Relim-nt, 
P»Fli»o4d out.. Harrow. Havelock, Hr mall Ont., K 
i, V • Milverton. Mount Albert, Markham, Manm.ra, 
llrancb. Ne»market, Ottawa, Perth, ht ('atliarlnee, 
Sutton, 1 y„ l nloevllle, Waterloo. PjQ., Zurich.

I AliL’HISAI I» l’AMPBEUa.
Ho». I». Mi Mil.I.AN.

1 IIKMtV H WI1.SON. Kay.f .> >I.awmire St.
Vllnton, CreStoa 

■«'1er, Krillgbeborg, 
Montreal W eat Kntl 

Stirling, 8;ouffvtlle, ,
1

Agei ta In hew York : National Park hank

BANKERS AND 5In. the I nlt.<l Mlatn-W J‘ Mmg.t, A Co , Non Y„rk : Th. Standard
Injrt < omponp. brw Y.rk ronum rcl.l X»tlon,l Bank, Chlcnio : rann.n , 
’!"* M.,li»nlr, N»ll.n„l Book, ]’I.11e.lcl|ihte ; Atlniitlo National Bunk. 
Iiclon ; Mori haiil.Toclr.lo Nnllunnl Bell, SI. U,«l., Mo. Sute 8»,loo, 
Biuik, Jo troll. In t.irat nrH«ln-,l, h Wormn i Co, London.
Honk, 4 CO- .................

Col lection made at all accessible pointa and rr nut ted.

RELIANCE LS«*,in‘The <
D- M: STEWART, Hcnertl Manager.

• V . . Of Ontario

84 KING STREET EAST, 7 0A0/VT0
Manager, J. nuiKUah 

I Brwmiy, W7»t fXlLLA K 
I

BAPK OP K(>1'A SCOTIA.

The Trust and Loan Comuanv
President, lion .JOHN DHYDKN.
Vice President, JAMKP UVNN, Faq. .

- JuamtiA

IMPPHIAL BASK OP CASAI A.

II --------CXr-OAc ÜT A 3E>A------------
INCOBPOBATKD by BUT AL l BAM KB, A.D 1846.

$7,300.000
15.000.000

----------- -

Capital Subscribed 
With power to Increase to 
Tald up Capital - 
Cash Reserve Fui

Money to Lten en I cel letrtc erd Eu.render Valu.a I ' tf Life Pellclce.
#pply to the Ccirmleelener,

Tmit a Loin Co. et C«n«dt, 26 8t. dames Strut, MONTREAL

Debentures
Prbeulurea iwurd in amount, of 1100 ami upwards for a period 

of from 1 to 10 pears with interest at 4 per cent, per annum 
payable half-yearly.

Assets .
Liabilities to the public

$1,118,660.66
130,00703

. 007.807. I 3Security for f ebenturo holders 4%% INVESTMENT
-----ANI

Withdrawal on Short Notice
At prvmit this Company will receive fur invent men! enme of 

ffiOO and upwards, and guarantee intercut thereon at 
4^% per annum.

Each iiiiii placed with the Company ie held in Trust, and is 
invvetwl in most approved security. This security 
is ajH^cially w*t aside to protect the foan.

Arhmgeinente can he made with the Manager of the Company 
for the withdrawal of the whole or part of any sum 
on short notice.

I)epo*it Boxes and Storage at reasonable rates.

MONTREAL TRUST L DEPOSIT CO’V., hot not*, oass, «t.
_____________ A. M. CFOMBII, Manager.

NATIONAL TRUST CO
LIMITED.

Capital Paid Up II.CCO.COO -
AOTM AS

Reserve 1300,000

lUceiv» a fund» In Tr 
yc»rly, up. 
tiom one tc

iimunonnte o 
o live years.

'Tvm^^^ar^nlwïjVrrtidn^în'th^proïr^UoniiTr.n.'&errof!...........

A, G, ROSS. Manager.
Oftice* mid Hafety Deposit Vault*

»53 St. James Street, flontreal

H if

Cbt Canadian Casualty and 
Boiler Insurance Company5%

FULL GOVERNMENT DEPOSIT PAID
vÆ ; s:5,ir;;%t;m^v,,ii:v.aTTSS.Wk

W. 8 I»imM. K. 1 or01.to. Vice 1‘ree. A Mug Dir. Mtandsrd lx.an Co 
A. G. C. DINNICK, Managing Director

DEBENTURES 1

•" ,'*r* ‘“«“««V.
All the Information for the asking.

Write To-day.

standard Loan Company
*4 Adelaide Bit set Iait,1CFOM(,

A LU.KpHKKLAKP, I» I».
W. R. DIKICK. -

* » *
1 his (V, 

ottaw
11 g elaaat-a of Inauraneo . 

Dollar ln»|>«-ettnn 
h"||rr Inauram-f* 
Consulting Kiig«nrera

io|.»ny having <1p| <Mit«-«l S.TO.OTO with tbe 'I ri-usury of tha 
varnmenl. has In t o duly llceusi-d to transact the follow-

l,«-rp. i.al Aceh’piit Insurance 
Hyrlnklcr Insurance

a (it.

PMNtlDMMT.
Miniiiki.

evator lnsurai.ee
1 hn |wtr<iif»ge . f the public la rrs|>rrtfnlly rcf|iipelc«l. Cor 

rr»|N.ii«lcDcr with laeurai.ee Agents and th.ee wishing to cugage In" 
the JimuiiCBn 1a Invited, wnd will receive |.roinpt and enuru-ona con- 
aldcration

'

Fidelity Bonds. • t
< Uivf Ikigincer,
Supertntendunt <.f Agencies,

HEAD OFFICES:
N.E.Cor. Adelaide A Victoria 8te.,TORONTO,ONT.

MR AM. If OrFlCRH:
MONTREAL : 06 Liverpool & London andGlobeBICg. 

At ax. h. Coti K, Provincial Manager

HAMILTON ; 43 King Street W.
W. T. MILLER, District Manager

A. M. W n B«*a
.) O. H» AM

Wr furnirh tonil. for Imphirr*. of Renkr, Railroed, 
I x, raw, 1 rlrphone, T<lr|tta|.|i Co.'», etc. h or Mrrreti- 

I lit «ml other corporelioue. Fur all peraoae hul.lii.g 
JO ilionrof fuhlic or private Iru.t. Prop un a card for 
f rlhirinfoTniatioB.

7HI LCACCN GUARANTI ** ACCIDENT 
COMPANY, LlM Jf.o 

D. W. ALEXANDER, Can. M,
a KINO IT. WEST. TOHONTO.

tr. for Canada.

■ Ô"
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CD*

Liverpool _ _ _ _ _ _
and London and 0iobc

APPLICATION* KO* AQCNOIE8 
INVITED IN UNRKPREBCNTEO 
DISTRIOTR.

OlLAIMe PAID
EXCEED - - Insurance Co.6200,000,000

CAPITAL AKD AB8KT8 EXCEED - .

Camadiam nrv • . 601,000.000 
6 3,000,000TB1KNT8 axOMi)

HEAD OFFICE—Canada Branch—MONTREAL
CANADIAN BO A HD OP MR HC TOR g 

W J. HIC MA NAN, Eng. WM. JACB3ÛH, 6.P.C. SMITH, i
Bc^rM*lcr X CAAMfER THOMPSON, j Mwgcrs.

Chairman
It. 6. CLoretow, Keg

Mil

"nw»tllT im THE WORLD"

the equitable life
ASSURANCE

SOCIETY

policyholders op the

MUTUAL LIFEGrowth OF
CANADAIn OF THE UNITED STATES. 

HENRY I. HYDE, FOUNDER.
sad In landing Insomnie, will Be plenand is ode IBs
TUT SUBSTANTIAL C80WTN

of the t om pony daring the » yaora ending De­
cember SI, IMS, Nihon I» the lei lowing table :

Head Office
Waterloo, Ont.

fi5K55Tr~|-------
rnSSmli-

—Ï TÆ

Two DECRUER SI, lees.
t ts»e,se».»3«UR IM
11*1*
M-l Aeenrenee Fend and ell 

ether Llebllltlee 
Hernies * 
OeUteedleg A 
New Aeeereere 
leeeeie

•M.4T.M
UIUU 1nMi

n am

xS.5

>04,20»,041 
. r»,W,4»7

inreeee 1,292,448,0 tin 
. 281,240,944

_• •_ ee,eerei9
J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE: 167 St. James Sreet,

a P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street
ç E. U. DENNEEN, Manager.

George BROUGHALL. Cashier

11'1er ret I 
IHvtdewde Paid 
to Policy boldem I
Total Payments 
to PullryboMete 

Total

isa
446

U
1110

a.iel m. sou

The Equity Fire Insurance Co.
TOBOWTO, CANADA.

WM. WOOD Blown, OQBomi Ml
---GENERAL AOI

Oween Bme., Mowtreol.
Prei J. Holland, W1wb£^ o»<.a*uiM,R ».

THE

EXCELSIOR
LIFE INSURANCE COMPANY.

i

Union Assurance Society
or" MERIT not SUB"

Good Agents Wanted-None Other Need Apply 
Head Office : Toronto.

1 —"?*!■"*** * *** “n^Qwx.., ajl. nvp.
4eoMMda»ea Funaaeeeed Wot

: mI. MARSHALL,
T. L. eieer.

-de



Established tnt.

OF IRELAND. 
Incorporated by Rayai Charter.

CAPITAL $6,000,000.
Canadian Rranehi

Trafalgar Chambers, as St. Jehn Street. Mentreal
H. M. LA MB IUT, Manager.

THE Jtome £ife Association
OF1 CANADA

HcosrosATse st Sricui acts I oawios rmunn.
Heed Omoe-Hçme_Ufe_Sulldlng. Toronto.

Agents Wanted in Unrepresented Districts
Apply to LT.-OOL A. FKASRH,

Room 22, Imperial Building, Montreal.
Pruttoat, HOB R HABCOÜBT, MA., E.O.

-, A. J. PATTUOM

Alliance Assurance Company, Ltd.
leTABLieHED IN let**raa INSURANCE 

and FINANCE Chronicle WITH WHICH IB UNITED THE

IMPERIAL FIRE OFFICE
$26,260,000 

Head Office for Canada i Imperial Building, Montreal.

P. fH. WICKHAfl, Manager.

MttW rwrp Friday. CAPITAL
at '« tv. Jams Sr., Moaruu

R.WU TOSI-M4ITH. Proprietor.

R. WILSON-SMITH
FINANCIAL AGBNT

04ml* Aoommma 
OHROMOLM 160 St. James Street, MONTREAL

BPBCIAI TY
INVESTMENT SECURITIES—Suitable foe

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

INSURANCE AND FINANCE CHRONICLE.

1

OVTOBEE *3, I903 1459
TUB.

CANADA ACCIDENT
■
ASSURANCE COMPANY.

HEAD OFFICE
K Canadian Company hr Canadian lutine»

ACCIDENT l^LATE CLASS

The Canada Life’s new business 

for first half ot 1903 ex­
ceeded that of any similar 
period in the Company's 
history.

M

j

SURPLUS MV, OF PAID UP CAPITAL
Abote all liabilitiea including Capital Stock.

T. M. HUDSON,
Manager.

R. WILSON-SMITH.
President.

The Sickness Policies of
__  THE
Ocean Accident 4 Guarantee 

Corporation. Limited

Employers Liability 
Assurance Corporation

UNITED,
Of LONDON, ENGLAND.

The Original and Leading UaMUty Coenpaay ta the World.

M,000,000
flOVERNMENT DEFOSIT - 130,460

MONTREAL OFFICE—British Empire Building 
TORONTO OFFICE—Temple Building

Personal Aaaldant. SIcknMa, Liability and 
Fidelity Ouareatee Inauranae.

GRIFFIN A WOODLAND, Managers for Canada

CAPITAL CAPITAL . . *0,000,000OAI

Cover disablement caused by any Sickness or Accident 
The most liberal and attractive Policy isiued by art 

Company.
■BADomca 
MB CANADA: Temple Building, MONTREAL

CHAR H. NEELY, General Manager.
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Continental Life Insurance CompanyA
1 head office► • • t ; Toronto

«imniRimi capital, #iAoo,eee.*>
F1

Preeldent Hon, .JOHN DRY DEN 
• CIO. I. WOODS,

3 ÇHARi^S^FUUtil.

Splendid openings lor three first-class men as Pro- 
vincial Managers for the P 
Brunswick and Nova Scotia.

Cenerol If onager. 
Secretary,I

:w

FIRE. LIFE. I accident

NORWICH union COMMERCIAL UNION
Aemranoe Company Ltd. of London, Eng,

Capital Fully Subaonbed
Life Fund fin iptciai trail for Life Folic, lit leer,) 13,22(1,000
Total Annual Income, exceeds 
Total Aaaeta, exceed ...
Deposit with Dom. Government exoeede -

It , ,X~ , „ HBAD OFFICE IliliMSI BKAMH
Head Office for Canada . . TORONTO 1731 Notre Dame Street, -

JOHN B. LAIDLAW, Mmmgtr. j. McCRECOR

Monlrcal Office, Temple Building,

GEORGE LYMAN,
■uot. Frevlnee ef Ouebee.

Fire Insurance Society
113,800,000

10,000.000
30,000,000

600,000
NORWICH, England

MONTREAL
Manager

Applications for Afoaclee solicited In unrepreerotril die 

trlcta.

' '«'(lAas

T HEtSTABLISHED 1609,
fetal Funds Eioeed Canadian Inveetmenle UTIIUL LIFE ASS0BA1CE COMPANY•72,860,330.00

North British and Mercantile
( A MAt Nim», Chairman 
1 Il'tN «.Ho A HUVMMuND 
J t IIAs p hIKK. K*o 
I *• N Mf 'St HI,, Kay

•6,567,079.00
FIRE ARD LIFE

or Canada.
AUTHORIZED COITAL, $1,000,000IRBURAWCE CO.

This progressive and successful Life Company 
wants district agents in ihc Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Territories.

tHndon,

Read Office fer the Dim mon 78 $L Francois Xavier Street 
. MONTREAL.
Agent» In ■« ^CanM,

t

Apply to Head Office, Temple Btiilding, TORONTO

^tombentfinings life 
^tssnranee jpiacietni

OF NEW YORK.

Edward W. Scott, Presidênt.
The. best Company r or Policyholders and agents

SlNveeful Agent* and OnUeman Seeking I'am n nantira humid» n- 

■*<Ut>na may Apply to lha Head offlee or any of Tb# goalety s Oeoeial
A|«lf.

J. HENRY MILLER, Manager,
lea Temple Building, Montreal, Quebec. Canin» 1

I

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY a.



NORTHERNŒbe Dominion of Canada
Guarantee and Accident Insurance (Ko.

Assurance Company of Lcndcn. Eng.
o 1030.E

Capital and Accumulated Funds I002> *44,636,000
Annual Revenue from Fire and Lite Pre­

miums and from Interest on Invest­
ed Funds .............................................................

Deposited with Olmlnlon Government for 
the Security of Policy Holders .................

OABADIAB tVMAM H UlIU ■ t

1730 Notre Dame Street. • Montreal
ROBERT W. TYRE. Manager

C. F. MORE RLV, l*wrtor.

Head Office, - Toronto

BONDS
COVERING ALL POSITIONS OF TRUSTS

7,236,000

283,600

Accident Policies
Specially Adapted for Business cr Professional Men
ceA cooderham.

President
J. E. ROBERTS,

Cen. Manager 
H. WALKER, Manager Province of Quebec

fSMPLE BUILOINO, MONTREAL

Move than halt a Century.
t V\>

'L
ÏÏ? )•>\ 1

■ VTotal Funds in Hand over $20,040,000
Heart office

CANADA

• AW

\NOT UK DAM K 8T.

Montreal
«V

/.0
INCtiRPi iR.VTI.I» BY

v\
ROYAL CHARTER

X C.U* r nr A,,
-Y /COThe London Assurance Has workuil Successfully.

JOHN P MUNN.M D ] Attire and surer.ofjl Agrnta who desire to make 
DIRECT CONTRACTS 

with this well established and progressive Com­
pany, thereby securing iur themselves not only an 
immediate return (or their work, but also an 
increasing annual income commensurate with 
their succès», are invited to communicate with 
RICHARD I COCHRAN, jrd “ i rniliigl.sl 
the Company* Office, 177 d- adet;, New York.

A.D. 1720 Finance Committee

JAMESR PLUM,
I.enfhtr.

CE H KELSEY, I
f.'W'ir, .( Trust Cb

WILLIAM H PORTER
I'm. Ckr mural Sal. Hank

Upwards ISO CLSRCN
t'rri. Till.Of Years Old

W. KKNNF.DY 
W. li COLLEY I Joint Manag

1.

I I «1IS1IT. Siucr. IMim.Jinn ■.alr.il, aid l|a.k< Baal tailOar. tar.aU.

GUARDIAN IIaa the largest Paid-Up Capital
THF fini DI) I 111 of any Company In the World » UVinillBIl trene40ttn| a FIRK Business.

ASSURANCE COMPANY, LTD 
OF LONDON, Enq,

Oubeerlbed Capital, - 
Paid-Up Capital, - 
Invested Punda Biased

SIO.OOO.OOO 
- .6.000.000 

M.SOO.OOO

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. James St.

■ONTRRAL.

established 1631.

U. r. MATCH, Manager

r — - ———
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THE GROWN LIFEOVER 21 PER CENT
The Manufacturers’ Life during the 

first eight months of 1903 received, in 
applications, over 21 per cent more 
than during the similar period of 1902.

Tt is is certainly a record to be 
proud ot.

We have still good openings for live 
Agents. Write for particulars to

Insurance Company.
SIR CHARLES TUPPER, President.

JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing DirectorI

HIKKCT0U8 run PKuviNck ur grr.iiKC:
Hon. Henri B Rainville, 

Rodolphe Forget,
Lieut.-Col. F. C. Henshaw 

Charles Cassils,
H. Markland Molson.R. JUNKIN, Aea’t Manager'

MANUFACTURERS LIFE INSURANCE COMPANY
Hoad Office,

STANLEY HKNhKHSON, (leneral Minier, Province of Quebec, 
OWcea : Victoria ( ban.here 2.17 McillU St., Montreal.

Reliable Agente can obtain liberal contracte u|h»ii furnishing Mtlafactory 
reference»

Toronto, Canada.

' ; v

T



T

I4<)2 INSURANCE AND FINANCE CHRONICLE. OcTOHK* 23, i.joj

CoNttMMed

Progress ANGLO-AMERICAN
FIRE INSURANCE COMPANY 

Held Office • • McKinnon Building, TORONTO

NORTH* 
Americah life

■<l During the last 
f* k few years the 

North American 
has made mar­
vellous strides in 

R all Departments 
tending to its up­
building, which 
can readily be 
seen by the fol­
lowing figures, 
showing a com­
parison ofj*»

AUTHORIZED CAPITAL, «1,000,000 
SUBSCRIBED CAPITAL. •480,100r

DsgadMd with the I H» minion I lever nm mi I 
1er the prelection ol roll.:jrIsolators

A fidiip^TV 64,034.60
»• *• We* IIHIOO, Esq., Pres. J. J. LOMC, Esq., V-Praa
8. F. McKiunou A Co., ToKolllo. The T. Long lit on. Co., Collmgwood

ARMSTRONG DEAN, Stsna**.
Applications for Agvnciiii throughout tlie Provrroe of (pirbeo 
aie invitant. Addrew : E. A. LILLY, Montreal,

(•moral Agent for I*rov. Quebec.

AS THI

CONTINENT

*5
MANCHESTER
Assurance Company

CAPITAL

tiiiiek hkttknnial PERK inn.
('anti income. Ant,.

1*8,7113 
000.910 

2,30ii,6ih 
6,010.8I :i

Year
|KH| Policie- in force 

$1,221,712 
7 027,6(14 

16,770,3-6 
30,-127,Ml

$39.(113 
263,001 
681,478 

1,270,8.0
A ntnuig progrewivc 1’ima.liiin f.iinpitnv giving ex- 

relient return» to it* tnilicj-hohlcre, therefore making it 
a desirable Company for arml* u, n-pn-aent

TIIHKI ACTIVE Ai.KNTs WA.NTKH 
The North American 

Assurance Company.
. TUKOSTO, ONT.

1. t.OI IIMAN, A.I A . F.C A ,
Managing Director

»*. B A., LX. lt..

810,000,000188» 
189-, K8TABLI8HK1> 1*24
19112 Head Office, Manchester, Eng. 

Canadian Branch Head Office, TONONTO 
JAMKH BOOM K It, T. I». RICH A BOSON,

Annuel lUaagw
LIFE

RIGHT and F AIR1
11 « ••••«» 11 flier ; 

I’leeWeet.
J. I. Ui

« 11 Tati,

JPHE right plans of Life Insurance, honest in pur 
” pose, coirect in principle, fair meibcds of deal­
ing with jolicyholders and agei ts, impartial in treat­
ment, just in setthments—all cardinal aims of ihe 
management of the UNION MUTUAL.

-* THE K-

Roval-Victoria Life Ins. Co.
OF CANADA.

CAPITAL $1,000,000 Union Mutual Life Insurance Co.
Head Office

HOARD OF DIRECTORS
Provident :

JA MF*» t KAMI I ks 1 >y , I »i rrxl.it v.4iit««li*n Il.tnk >.f Conimrrcr.

Vlco-Prrsident :
• J • «•*<. 1 1 l ir.ulrnt Monlrral Mirct Hallway Co.

Vice-President i
ll°w K.ittt'KT MAL KAY. IHirtlor llank ol Mont.eel 

lltlN \L M»*K II Ml-K t I.LKK Kl I. I. D , l.init > .ovrnHtr Ptoy. of (Hit
)"*'} * * ' ^,N 1 iHir.I.it Me it haul % lUnk of Van. 

k 1 x K 11 " 'K|«l n |s 1» prvnhlrnl Mi tixilNililan I Link 
.. 'v'*'1 •' *-• M'ilM I sy Dlin lot outlet

DA\ID M11K K Kl I - ptrwHlrnl intia.iiin loioml 
..kg., a '! N IM 1 1 tMrrtlor lUnk of Ottawa

1 II \K 1.1 ** I sMI I H I *v. Dt'c lot Mt tift.till- ILmk of Canada

MONTREAL

PORTLAND. MAIN».
Fred. I. Richards, President.

Arthur L. Bates, Vlce-Preeldent.
(iood Ai;enisalways welcome; satisfactory territory open 

for men of that stamp.
Ilux

ADDKE88 :

HENRI E. IfCilN, f kid >f,nt for farade. 
161 tt. Jure. Street, . KOMBiAL. Ouads

ILmk
Cotton Mill» Vo.

for Ageneleaia Waaten. D<visit r Frovlaee of Çsetwr and Fasten 
UtlNflo, apply toMo<ilcsI Director

' K«»DI»llK I \i p 1 
DAX ID III KKI

«. V S.
, I K A
'•imk'-i «»* the Compatir.

WALTER I. JOSEPH, Manager,
161 St. Janice St. MONTREAL.

**!. * 1 ,Au

Something Really New

IN Ulhfc INSURANCE

LAW UNION & GROWNTHE ADJUSTED INDEMNITY POLICY
lV»t KD lit

TUB dorm Lifo Essuraocc Compsny Assets Exceed $24,000 000.00
I, HASN > IQ UAL • Fire rlaU accepte* on altnoat every Oaacriptio* ot Inaurofcla prop* rt,

,'i':;:;;;;1,'by,,',u"'"on I,,r     c.n«...n omc.
« rtk. 1er tu».s 1.1„ 111 S«. Jbmee St. Cor. Flaoe d'Armee, MONTREAL

«»» MiLbB. M.emr. J. I. I. DICKSON, Manager
Heed Office, Lender, Onterle *,•*<• wile* threeghekt C**i*e



head office» TORONTO

RELIABLE PROGRESSIVE 
FIRE AND MARINE INSURANCE

OLD

Caah Capital.
Total Aeaete

Looms paid sine# organization, $22,837,817.67

•1.000,000X0
1.864.730.18

DIRECTORS ;
Hon. CEO. A. COX J. J. KENNY.

Vice-PresidentPresident
How. S. C. WOOD 
E. W. COX 
THOMAS LONG

JOHN HOSKiN. K.C., LL.D. 
ROHKRT JAFFRAY 
AUGUSTUS MYERS

H. M. FILLATT 

F. H. SUES, Secretory.

, Central Agents,
1713 Notre Dame Street. MONTREAL

%t«ish Am
%INCORPORATED 1833.

CE CO***3*

Capacity
for business receives its speediest 
reward in the selling depart­
ment.

If you think you have the 
ability to sell a Five Per Cent. 
Twenty-Year Gold Bond on the 
instalment plan write me stating 
your age, present occupation, and 
give me bank or other good refer­
ences.

CEORCE T. DEXTER,
Superintendent of Domestic Agencies,

The Mutual Life Insurance Company of Now York" 

32 NASSAU STREET 

NEW YORK, N.Y.

■ —
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1

THU Head Office ; Toronto.

WESTER Ontario Bccident
Insurance Company

Cbc 1
k w

Assurance Company.

3 Beg to announce the Immediate issue 
oi an entire new accident po’icy

FIRI AND ARINE

INCORPORAT MO IN 1881. I

The Mercantile Combination
(Schedule Plan)

TORONTOHead Office,

Absolutely...91,000.000 
.... 8 883 000 
. 8584,000

Capital
Cash Aeaete. ever.

WithoutAnnual let le. over,
LOSSRS PAID 9INCB ORGANIZATION. 982.907.C0O

Restriction
The Broadest, Most Unique and Best 

Contract of the kind ever issued.
A Model Policy.

omcorosi #
Hon. OEORGB A. COX, Pu>*/s»t.

J. J. KENNY, Vue Prtiidmt a* d Montai" £ / l’Ct/er, {
W.H BROCK 
J. K. OSBORNE 

II.N. BAIRD

Hon H. 0. WOOD 
GKO K. R. t'OCKRVKN 
OEU. MrMUKRICH 
E.H WOOD

Agents desiring particulars of this policy 
at first hand will please address the Com­
pany immediately at either Toronto or 
Montreal.

!
Al—I* I. til IS. prloetp.1 HUM .Dd Tow— 1. t'.»til. 

m4 IS. O.ltid 11*1*.

:
■

• 1* 1
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\,01 rectory: *3
e-' 'Z'

m«cartht, oiler, moskin * harcourt
Boll Tolcphonr Main 77 IPerrtslrrs, Sellriters, fit.

Home IJI'e llulldlng, • Victoria Street
F. W. IVANS O. N.O. iNTONONTO.

f. W. Hsreofrt, W. R Raymond,
l<eigbton O. MeCarthy, K.C.,

Jobe Hosbln, KO,
H. S Ofler. K.C.,

D. L. McCarthy, 0.1. Maelnnee, Britton Velar, A. M. Stewart. EVANS & JOHNSON
FIRE INSURANCEC. J. Flfut. K C. Alfa. FALCONFI, J. W. Cook, A K. Me Mast i a

FLEET, FALCONER,G90K&IV|c1MASTER AGENTS BB0KEB8

1723 Notre Dame Street, Montres

llUflKAL AOBMT8

«TN» INSURANCE CO., ef N.rtf.x 
BRITISH AMERICA ASSURANCE CO,,., T.rot.
SUN INSUNANCE OFFICE, of Lot,or, Englaod. 
NANCHESTEN ASSUNANCE CO.. Ni,.k.nw, E.,'..0 
HOME INSURANCE CO., ef Now York.

4droralrs, barristers and ^oliritors,
Wamisrd Itolldlng, 181 Ht. Jamas Street,

MONTREAL

ion* h Hall K i: 8ei.* me raoee, K.C.
Ai.nrai J. Baoir*, K C. W. I*kr*< hit Hmabh,

K.C HrMlVNAftL.

HALL. CROSS. BROWN <8 SHARP
Advocates. Barristers and Solicitors

LONDON k LANCASHIRE LITE BUILDING
164 8t. James Street,

MOUNT-ROYAL ASSURANCE
COMPANY

Authorized CapitalMONTREAL. $1,000.000
HEAD OFFICE Montreal

Vice-President. Ilo*. II. B. HaIUTILLi 
F. Cl. KM KIT Jrn (ImmtbM Mmnnyrr 

Kearonaibie A^uu wanted In Montreal and I'ro». of tjurbec.

Scottish Union and National Insurance Co., of Edinburgh r,~M«01. kodou-h» foboet.
K8TAIIU8HKI> low

Total Aaaota 
Invootod Funds

..... «44,222.472.83
.........  23.0an,472.S3

Invested In Canada -------- 2,020,040.00
Mentroel Cfflcei

MacECHEN & MacCABE,
117 St. Francois Xavier Street •srrlatere. Solicitors. Notarise Public, etc.

Sydney, Cepe Breton, Nova Scotia.WALTER KAVANACH, UhM A,.i,l uml *e,r.l*ry.
Collection., Real Estate, end Mining Buelneee Receive 

Special Attention.
A. J. U. MacKCHBN, LLB JOHIt J. MecCAHE

TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS, Etc.

HIWVIf'JMJ, Ce»«de
.1 Stbwabt Terr**. K.C. Wa
Villuv J Tnrrn. llaoaos t>. Mivtt,
Uoaoo* C. MeTAVim. Walmcu McUuaali,.

Bolteitors for tbe Hank of Montreal, The Bank of Brtttab North Am- 
erlea. The Merchants Hank of Canada. National Truet (Jo . Ltd., The 
Canada Lite Assurance Do., Tbe Kdlnbtirfh Life Assurance Co., The Cas 
adiar. Paclûe Railway Company. Ogl I tie Flour Mila Co , Ltd.. The Ha ta r » 
Bay Company, ete., The Ontario Iaiau A Itebeuturp U »

a** H. PNirriN

PATENTS
FETHERSTONHAUCH 4 CO.

Tmmdm marks

OUSIQNS.

mpauy.ete .etc

Canada Life Building
Montreal. Harris, Henry & CahanAI$o Toronto, Ottawa and Washington

Barrister., Solicitors, Rotaries Public, etc.
u«<w: St I'.ul Bull,liny, HALIFAX N. H„ end Itoyul Bunk Buildup 

8\ ONLY, v. It.
H. K. Harris, K 0„

H. B S taire, LL.B ,

D. MONHOE,
Conoral Agent for

out m orm eimei
uemici leinim

COH N W ALL, ONT.

W A. Il.uV£hï B..ui. llï: LL "

: A.B.C. McNeill », 
lMrectory, Uaber'a

Cable addres •• Henry.*' Hallfi_ 
•* Henry,** Sydney.

Coda»

MIDLAND A JONES
UBNkHAL INBURANCK AQKNTSHATTCN A MCLENNAN

ADVOCATES,
EDWIN P. PEARSON,

British F mp4 re Building,
1724 Notre Dame Street, 

MONTREAL.

•OUTTIBH UNION â NATIONAL INBURANCK CO 
UUARANTKK COMPANY OP NORTH AMERICA 
INSURANCE COMPANY OP NORTH AMKRJC » 
CANADA ACCIDENT ASSURANCE 00.

fall *11 l*isr
terwr Ml* ae< lit * HIT*

Hortbers Aasurance Company,
AID

JeasMUeatlaemmaeecempasy
or riva»,

AdeWdi St last. TOiOKTO
i Caaarm Hattu*. K.C.
Feam i* McLuriaw, H.A, R.c.L TORONTO

T». ire?
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I G. A. STIMSON & CO.
I Investment Brokers,

I Gocemment, Railtcay, Municipal & Industrial
BONDS AND DEBENTURES

' II'ISU- INHH , HU ............. 1111 ill 1 m »

INSURANCE AND FINANCE CHRONICLE.
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A E. AMES <& CO. JBANKERS • • TORONTO.
<GOVERNMENT 

MUNICIPAL
RAILROAD

Horn!» .uilabk for l*fpo.it with Govmmirnt Alway. on He vl

) Securities
Securities eultabl# for deposit by Insarsnoo Companies always

2« and 28 Kin* St. Weet, TORONTO, CANADA Edwin Hanson William Hanson
Hanson Brothers ■DEBENTURES.

CANADA Lire MJILDINU MONTREALMunicipal, Government and Railway Bonds bonght and sold, 
ran always sepply bonds sellable for deposit with Dominion Govern- INVESTMENT BROKERS,

Govern ment, Municipal, Railway and Industrial Sends 
and Securities BOUGHT and SOLO.

Investment* suitable for Insurance Companies and 
Trust estates always en hand.

Members of Montreal Btoefc Ksehenge.

STOCKS.
Nev York, Montreal, and Toronto Stoek psrehasedfor Cash or on margin 

an I carried at the lowest rates of interest.

H. O’HARA & CO.
30 TORONTO ST.................. TORONTO.

Members of the firm—H. O’Hara, H. R. O’Hara (Member Toron to 8 took 
Firbange), W. J O Hare (Member Toronto 8toek Itaehange).

■
Cable Address : " HANSON,

RADNOResse

INSURANCE
OFFICESUN " Radnor is a purely natural water, brilliant, 

pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng. :

FOUNDED A.D. 1710. -
Radnor Is bottled only at the Spring.HEAD OFFICE

Threadnoedle Street. - - London, Eng For Sale Everywhere. .

Transacts Fire business only, and is the oldest purely fire 
office in the world. Surplus over capital and all liabilities 
exceeds |7,000,(MK).

. . THE .. .

Keystone Fire Inserance Co.CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

OF SAINT JOHN, N.R.
i.ooaraa.rao A.D. I.... Omni, ».00,000. 

Home Offlee - Prtneeae Street, Saint John. N. B
tOKt.orona.

ALFHEI, MA hK HAMThis Company commenced business in Canada by 
depositing g300,000 with the Dominion Government 
for security of Canadian Policy-holders.

v:HON. JOHN V. El.1.18,
PtMtient.

HON. QUO A. 001, J. J. KRNRY,

K. WAI.KRK W. THINK
A. UOKIXtN I.ltAVITT, SwratArj.

OVER TWO-AND-A-HALF MILLION
We want to do your > > jS j*DOLLARS

PRINTINGIs the increase of Business written by the 
SUN LIFE OF CANADA 

during the first half of 1903.

“Prosperous and Progressive”

^ We will do it quickly ! 
jm We will do cheaply ! I 

We will do well 11 !
JOHN LOVELL & SON. Limited 
23 St. Nicholas Street, Montreal“ The Oldest Scottish Fire Office "

CALEDONIAN THE I Incorporated 1876.,

MERCANTILE FIREInsurance Co. of Edinburgh
FUNDS OVER fII,000,000. INSURANCE COMPANY.

All Polldee Guaranteed by the LONDON AND 
LANCASHIRE FINE INSURANCE COMPANY 

OF LIVERPOOL.

HEAD OFFICE FOR CANADA, 
Lanelng Lewie,

MONTREAL
John C. Borthwlck

-r .r
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M "»3 I
The BANK OF TORONTO I

Toronto, Canada I

S2.SOO.OOO 
S2,900,000

14/Vî INSURANCE AND FINANCE CHRONICLE. October 2;

BAZSTKLS

C.Jilt»! IK»1 #2.»«.:i70

THE ROYAL BANK -=EESr 
' OF CANADA.

INCORPORATED 1855.

jThoa F Ketmy. Keq . I 
llxie BU. hir, K*i . X K» Pna't 
Wliry km II h. ha<| . II. U llautd, 

1*1, Hou. Iievtd Maokien.

Head Office
CAPITAL 
REST ...

Chief Rnwcutlvo Office, Montreal, Que.
K I. Pen»r. • »« lierai Man.»grt XX I* sii|wri«»lcmlriil of Hrwwhe*'Toi

DIRECT! «fl.
Branche»

|.onLfmrg. v II l'klua. N S.
Lunenburg. N s. I‘t Hawkeabury.w tt 
Maitland. N s. Krilon. N II
M. ont..11 N II. ko»»tand. H V Vu

NU Monltr..!, « Sarkvilh. N n. Vancouver,
N II M..1.1 moi Wt Kntlst joli» N H Knd.BC.

1..M N II. NaiiMi.no. H V. M John .. Nf.|. Victoria. B C.
oika.Jlc N' Ion H V 'tint* nnradir. NB. Went mount, î* Q.

N. w. h al Ir \ II. hummetalde. ri i Weymouth, N H.
%. . byliwy, C II. Wuu, twk, N.B.
N H. Pembroke, ont.
MA ana ami Santiago «le Calai. Cu»w New York. N V and

C.KiiRr.K V.OMDKKHAM, Pire. 
Henry Cawthrn, kolwrt Krford, 

John Wahlle, John I.
1 aoruioN.
Cent ral Manager.

Antigon.sh. N s. 
Halhnrel. N II 
Bridget ...
• hat lollrl. 
Chilliwack

« . II. BHATTV. VW !•„,.
Mu.rt W <.uud„h.„,

JOSKI'II liïtN?»K**IN

a»»i i.ci i mium.

^ CharlesSidney Victoria. 
Toronto onl

I>C NC ANTmro, N S. 
mount, B C.

Kaat BRANCHES.
Canenoque. ont PdcrWn. 
r.aapr lia «in. P o. Pet roi ia. Ont. 
l/imloe,Hast.ont. 1‘ort Hope, on 
London Ont Pt SI Charlea.
MlllUnaik, onL Rolland B.C. 
oakville, ont. Sarnia, oui 
Montreal, l*U. Staymt.
" Hoard of Trade H ranch.
" M Catherine ft Guy Ht Branch

bankers.

CH ICAGO-First National Hank
Cullediona mailt on the brat term* and n milled for on day of |Nivmrnt

iMttlOUhlr
Ik»»' In ate 1

Gnvelwim. N s. 
Ifalifaa. N 
Lnmlondnrv, 
t gen nee III II

krpuldn, Wa»h

Barrir, Onl. 

Hirg, onl
IllgWood,

Ont. St Catharines,Out 
Sndlnirv, out 

t. Thorn bury i»nt.
U-Jt'f'Mltu Milt

Mng and lUthurM

ynrm A >iw,|ina 
Branch

Wallace bu r < i»nl

Mrm
Cola

•lit.

Cull 
Copia I Cliff, 
Vremtore, t »nt. 
Klmvalc. onl.

The DOMINION BANK.
SÎKltt .... : SiSStS

Director». BANK OF NOVA SCOTIA.h. n
W I» MA

okl.KK
iTTIII-Ws. Vice Prreident. 
lia in I me. I.mn* J l;oy, K C. 

* k. A. W Auwlm

Prekbli nt
INCORPUKATKU.IS.U.T I . «Ion < Felrt wp

Reserve 1’u ml
• i.imo.iMMY 00 

a.oiNMKOoeHEAD OFFICE, TORONTO. Il K A It OrriCK, HALIFAX.
ItCTokS

r iNT, Prreident Ciiahma Ahchikai i>
O S CAMI'KKI r, J XX alti r ALLlaoN. I 

General Manager s Office, TORONTO. ONT.
Uo» .!««,! MiMr. I. VaTM,. huj. Bowk*,
l.tu NtutlrlMMl, lu.|M.t<ir W Vlkiw. II,

Ilk A NCI IF S 1

ïïnell«,vT.V0Va0,n^Jl?hmUV,U’
In New Brunswick Camplwlltun. Chatham. I rede rid on m,,„ llW 

Suirw.a«u!a k,g,n M Audr,we« M- <;«>'ir, »< John. SI. Stephen 

I*1 Manitoba an 1 N W. T. —Hdmontoo, strathcona Winni|wg
In Prince Edward Inland- Clmrintteiown an«l summer «de 
In Quebec - Montiral and PuapetiiMc
In Ontario Arnpriur, Berlin, Hamilton. Ottawa aud Toronto.
. ["t?wtoun lan •— Harbor <.race and St. John ».
In Weat Indies -King»ton, Jamaica.
In United B ta tea Ho»t„n, Mas. .

inkBrnnciiiNi J"hw V. Pay*
k !.. Murol.s, iNa|amee, 

orinia,'1' 

Toronto

Belleville
Brampton,
Cola HI ! g
Gravi nhii

Guelph 

Montreal.
Wr*t i a .it Father Street ,
l'La»t 1 Cor shetlannr -,
•«at • Cor ^Jarvis),

Vice Pt. Md 
llV Ton Ma

t \ bridge,
Whitby,
Winnipeg.

eut.
laaksi He,

rat. H C. Me
Oueen St|
Oueen Street 
King Street I 
Ihinda» sire» t (Cm 

dliiA An nur 11
Draft « on *11 i 

of Hu rope twilight 
Letter* of Cirdit

th«
and wild
iaaUcd available in all jairtaof I urope, China and Japan

Mate*, «'.rest Hiitain and the Continent

T. C. BROUCH, General Manager.'
THE BANK OF OTTAWA.

CAPITAL Fully Paid Up
REST • 2,000,000.00

I.BOB,000.00 .ml Chicago. IllBOARD OF DIRECTORS.
DAVID MAVI 

hn liiuns | iu*rr, 
g.«n. In-nik Mmphy,

OHO II AN

John Math

/. Pn»i'lrnt 
Ni wt II Hal 
cr, Hr in >

. X*rN Vil e President 
II-m l.« orge HiTwn. 

(•«oige llwlary Prney IMPERIAL RANK OF CANADAk.llv'i

CAPITAL AUTHORIZED 
CAPITAL PAID UP 
REST AOOOUNT

•4,000,0C0 
2.988.; 00 
2,630,000

Head Office, OTTAWA. ONTARIO.
0*0. BURN. Ocn M.n.gc, O M FINklE, OIUw. M.n.e.r

L. C. OWEN, In.petlrr. * '
DIKKC TllltS.

I» k. Wii Kii . Vice-Prruitb
T. M III MILAN l> MUUI,

BRANCHES.
Hnwkea'liy, Ont Ottawa, 
k< rwelin « int. Hank s|

villi < Mil h i.U an St
Nome far 1st »haw inigan Falla 

I'airySound.Mut inn 
I*» mbroke, Out smith» Fall*. 
Pmlage la Prai Toronto.

Yank 1er I 
U un lit klrr, nnt 
Winuipeg, Man

T K Mfbitt, Pre«it|ent. 
William Kamhai.Alrtamltin nnt 

Amptiut, nnt
Avinimrrte «

Carp nnt 
ifitabn nnt

I »*rt l tailnllgf leM|r 
(>iin1ti (jin

------------, ki.Riar J AKKRA V,
Hl.lAN kia.KMs, \\ %

HmAo OFF/ce.
O. R. WILKIE, O.n.r.1

h ■ nfn .» i >iit

urtagr nnt 
a. N W T M. It IN UR II..• lit*

tdg« nut l>« hiite, yne 
n PI tr nnt l^uiaik nnt 

Mallaw.i nnt 
Mfintteal yue 
Ms with, nut in Man 
N«»ith H.n nnt l*rimr Alliert, 

saak

TORONTO.
W.M0?fV,.
BRANCHF.S IN ONTARIO.

Ottawa. st Cali
Port Col borne, suult sir 
Hat l‘mugi-, St. Thom»*,

Holton

Fergus, I.Ulowel.
• •all Niagara I
Hamilton, North Itay

BRANCHES IN MANITOBA, 
lira mb hi, Man Net
C algal y Alta 
C rant trunk, H V 
Krlmuuton, Alta.
Frreueon B.C.
• •otdrn B C.

l il'm.oiif Ingvraoll,thill Mall 
lauU Man bar ii Toronto, 

iv, Wt llaii'1, 
M'uu.l»t,Kk

Mari
Falla,

Ak' «it* in Canada, H XNk OF MoNTkl 
HOkl !C,N X'.l N I ' Ni»* X m k Xgehle ILmk ol M 

Hank 1.1 i 'mum m M. i.iitnik National Hank Ho»t«»n -National Hank 
ut tin k«i"'!‘ * •■n I Natl- n it Hank Maks*, hiik* It* National Hank
ChivAg i Hunk ..f M-'iiin ni M Paul Mei« haute National Bank.
«toe Pan k n»nk I.mul'd Flam» c.mip|"it National If Fwoinpte 
Pan* In lit, «. lima ami Japai»-chart* ltd Ha uk ol lu.Ua, Australia and 
Japan

BRANCH IN yiKBHC, 
Mostri At..
NOHT 

aun. Il V 
Prim-r Altirrt, Saak. 
Portage La Prairie, 

Man

Al.
onliral. National

IlXX HAT A Hk ITISII COl.t MI1LA. 
kiMtlirrn, s..»k 
Strathcona, Alta. 
Trout l.uki n v.
X ancouver H c 
Victoria, lie

iniprg Man
A .-mm... , ,, ... W’innipeg, Mail . Xortl. Rad.ta>»n lç«l.« kng . Uoycl', Hank, 1,1.1 New York, Bank ul M .nlml 

.Hank of Amrru-a Paris, France Cmiit l.vunnai»

de

H< gnia A* 
k« \rUtoke . H C. XX'rtua

WinTHE ONTARIO BANK.
Head Office, 

CAPITAL PAID UP
REST

Toronto, 
•i.eoo.ooo. 

«800,000.

I.ette 
South A:

DllUATORa
I Htw IHIN %I.II MACKAV. K»q .
Il.-n k Han,him R |> Peny, Kmi

t Walmsley. KN. ^

GKO '< k t IK kin kN Km

K. til
Vice Pres

CMâHLlS M G LL. General Manager.
THE INSURANCE 

and FIN\NCE ChronicleBWA hCUBL
xfl”

SL
TORONTO ' * W -llmgt. n sta.

t Xouge k Kuhmoml .sta.
▲GENTS-

Allieton

Bowmaa villa

Colli

km

Mount I'orral 
Nrwtnarkct

IVttrloro 
Isirt Arthur 

Oueen A poitland Street*. 
\ougc A Carlton SliceU.

tom
I a i «r POBUHBED ErtKY Ekiuat

At 1<K) St. Jgiuee St., Muu Irfâl 

H. WILSON SMITH, Proprietor.

keuifulilighaiu. y

- >
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Bank of Montreal, TheCanadian Bank 
of Commerce

ESTA HUSH HD ,8,7. INCORPORATED BY ACT OF PARLIAMENT.

CAPITAL (all paid up)
Deserved Fund, ..........
Undivided Profits,

HEAD OFFICE. MONTREAL.

$13,370.240.00
0,000,000.00

724,807.00 With Which Is Amolgi mated

The Halifax Banking Co.

Paid-up Capital 
Rest

1

BOARD OF DIRECTORS.
M“riiAaar,o"»i

A T. Patürnon, Kaq. K. It (îrkfiimiii i i;,.,
“u c M*c™r.».kh".anr“

$8,7CO.OOO 

3,00-.000

Head Office : Toronto

HON. « KO A. COX, Présidant
E. 8. CLOUSTON, Gttrmi AUmmftr.

Il V. MKKHhiTH Assistant (".ent rai Manager.
A Macmidrb. Chief Inspector and Superintendent <»« Brum hr*

BRANCHES IN CANADA.
MONTREAL.............................................. II. V Ms.i DITH, U.u,,..

B, bl sEsus»
es. 117 „.:h gBti- sss"
2£™!o. m'mX; Uu,"n !uhT.?"n ï8- ÎSS,"1-

Fort « 'I".", Torn,S..II.K, » |WT Sy.Inrv. N S.j' V,r,'„m
SS$K Um"""8;n. Vk-toto.

Hamilton, Wallace burg Calgary, Alta.
Kingston, Lethbridge,
Lindsay, Alla

Regina. Aaaa.

Il K. WALK Kit, General Manager

U»Hdon 'KrglamL Hitter, 1» l.vmhaid HI reel, K I .
H CAMMtoN AI.KXANhKIt, Manag. r

Montreal (Utter, K. II. MA I IIKV BON, Manager

New York Agency,
WM. Oit A Y ami II. II. WALK KM, Agens

104 Dranohrg throughout Canada and in the United 
Statt b including the following in Pritiah Columbia.

Allin
Cran j,rook

Ka minor» 
laulysmiih

If. Kv lnv-gc Place

\. » W« d minster 
Vanvunver 

n*l VancouverI
Is NFwrorwoLAWD : ST. JOHN s,
I* ('.BEAT HkiTAIN : I.ONlXlN 11 \

K C . Ai.kxanikcr Land. Af.»**e,r
I.TII. t sIT.DSTAIr,: NEW YORK, K y Hk.i.vn „n,i , ...

V,,,CA<1"’ *“»« or Most»,»,, j w i.k r

New \ork B.«Ti.h Men!,ant a National hank, J It M,™" ïtn

NI LD . Rank of Montbfai..
NK OF Montreal, u Abchurvh Lane,

Ranknra In O-oat Britain
Tiir Rank of Kndiani*, Tiik Rank or *moti om, l.iovi>* 
Rank I.imitki». Tiif Union or I.oniion and Smith* Rank, i.Tii

Bankt is an-’ Chief O rimpow rnt* hi the United Staten.

me Veople » haiings Hank. helimt 1 nnitnri, ml National Rank, In-troit

•k.
in

lal of Britiso florin mm. the molsons bank.
Kstabluhrd in iftjft. IncortMirated by Royal Charter in 1*40.

_ _ - $4,888.007.
Reserve Fund 1.808,000.

INCOB FORATBO IIV AVT or- Paru a mi nt, vty.
Capital Raid Up

HEAD OFFICE. MONTREAL. 
Capital Authorized

M Paid Up ..........
Reaervo Fund

•8,000,000
2,830.420
2,720,778

Lowoow Office, a QHACMCHUKCH ST REST. B. C.

COURT OF DIRECTORS
H Hroiiik m
John Jamf*Cabtkb ki 
Hrnnv K Fanbkb

A (i. WAl.ua, Secretary.

C 111 \ n
CHARI, || (.1 INN 

F A. II.>amr:

HOARD up DIKIXToKS.
Mac, hi NaoN, I’nn.lrnt 
d. Kamhaa.

IL Marri ASH Mill
Will. V Ma In I AM,

lAMrs Ri.MOI <;«„ M .nagtr 
A ir. livBNFoKtf, Chili Iii«|m . tu, an.I hii|M riiili inU nt ,.f llrnm hee 
W. II. |IK

M J II Kr ni>
I1 Ml MF.NIC 1.1
i.roM,., |i Whatman 

“ S. (•oliirv, Maingrr

Wu, Mui.smn 
« X s P I WIND Vice l-M M,lent. 

J I* ci r.DiniMN,
I- V III NSII AAA

Htto Ormes m C...D, , Sr. JAMES ST.. MONTREAL.
H hTIKKMAN, On Ma 

Il B
J I'll MAI V. Bupt.

*ik, Imprctor.
nag. r of Hranches

II. l.DC KWINIII, W W. L. ClIICMAN.
A"i lii'iievtors.Inspector.

Branches in Canada.
t»*kl

Montreal 
" St. Catherine

Street IsaiUte

•««•» ass?
Restou
ttrth ttrsi Trrritehn
Vorkton 
Rost hern 
Ibick lake, Huh-

... , . branch to koe
st. John them
Fredericton Rat t Ir ford

Agencies In the United States.
Nrw York.

Wall Street, W. Law win ami J C. WriwH. Agents.
_ _ Sam Pmanctwo

I» Slrvel, H M J. M. Michaki. „,„l j. K Am«..,k, AgvnU.

ClIICADo
Mer hauts Loan and Trust Co.

RRANCIIDS.
•skirls

Br$nil..i.| 
Hamiltun 
Ton i ni..
Toronto Junction

Fenrl .n t ails 
Kingston
Ottawa

|iwh!l-V.'",..l I ...i . ,rli. r s.| m"m,

vr;7m,u" Js«T&:r«„ r:.:,.rv;;,r
Ca'laarv All !"* Kll .wlloii. ijm ....................nt ........ .. Jet . Ont.
Calgary Alla Lmdoii uni l ■ 11 '..m l i ml ii. ntmi. out.
chpt.iville ont Mr.ifoid «mt * « Mil. . uni V ,m...,vrr Ilf
Chicoutimi. Uut. M.mtrtal, no. yu. '• . •- , Xi i.a i.ville nue
Clinton, ont - ht CaiViiue R. - i «,.C. Iu v tierl.-,. unL

Stl- lt kl.lgl tllAAII. Illlt \\ illllilM g.
Montreal Mtnkt-t him- . imt Woo«i»ttnk
#R lUrl*,i bnh. Smith's In,lit, Out.

Aokwt* in r.Ni Ar Rkitain

Arwlig
Halifax

Ihtieh feleekia
Adicrolt
Greenwood
Kaolo

*'(Suh koesISBd 
V mcouver

Levia
I'xeter. Out. 

Prank ford, imt 
Praaervillr yne. 
Hamdt : nut

l Sul»-brain I, i
< Hit.ItkdN Tm.lwa ^'•fks street If. IntNt.kà

Wellington st.
branch) AM* A Ol *.N 11 •»

land Mm 

Alrha. I.id

Bankl tdBD<A l'st,r,|lU°l l‘n^' ' lu,,k Ltd It 
Ltd. South Atnca -Tin ht.imlTrd H ui'k *.

i,ml I.einMer 
of Ai-strulia,

P« mi idm Adi nts
Prance—Soi-iele (ie 

werik—|^i I ta mine d'An 
Ranking Cor|»ii Cube

.. . . AdFNT* IN Till t'NITl I. HTATF*.
tUm.TltankriVXV"1! VN',t ",,,k s |;,„k Hanover Ns-
lïîbodv w'«Lh ..’Hv" "L.I N ill..ii ! I 'ink Kidder
x.fi « i n L 1 oft I ,ml. Maine a . \ • |: mk t I.,- ,k., lust
fourth S uX'r u"*1 1 N ' ......... I »'il mI. I,.Ida -

V.t f.!|,nnkc ' Thlr'* N .ii ,t It, nk AIi'ai ink* • Wiss.ii-in
T, ,!,i K, "i M|,“ M lent Nation* » I

1 .Ni',i:,"’,l ,“"k lh,M' M-'«Lin.i I u si Nat1, xi.t I I nk

,fr.VVl,r‘l.Um* m,",r ,n *U t+rt'nl I hr IN,mild..,, ,m ' turns |*romtitW 
ymlttfd nt lowest l It, s of « V haiu.. Comm, ». ,al Lett ». ..I a re,III and 
TiavclUrn Circular Utters issued. svsilaM* in .,11 jm»i-oI tin vv»M ^

Namnal ,1*

1 ’■ i u |k Iginm, Ant
Hong Kong and Shanghai

Lovw.v Rawus: The ll,..k „l Eegtoml Me..n r.lyn ssd Co
Rank

eliihia N;,ii< n il |t oik 
at Iona I Rank Mi's

__

*rrrr
?

U
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Confederation %tfe
ASSOCIATION.

HEAD OFFICE : TORONTO.<
W H. *tATTV.

W O MATTHEWS. meo* wrto.
vice Feee.oewte

directors;
Hon. sir w p. howi.and
HON. JAS YOVNU.

S. NORDHH1MKR. Ksg., 
A. Met It AN HOWARD. K*g.

OKU. MITCHELL. E*?.,
K. It OSLKR Ksg 

J. K MACDONALD. Managing Dihectoh.

CHAR. H. GOODKRHAM. Beg.
JOHN J LONG. Reg

W c. MACDONALD. Actuary

PROVINCIAL AND fOSCION OFSAN IZATIONS
J. Towkk h»TU. *1 mienniirernr tnnori, Tumwto.

C K KIIIK. Rtt'VYkAAa . M inmiri,
r w USEES. Hanau» k. Mukv. 1» V

I» N- lMiNAI.lt. Mew4i.ee W iwwirm 
II J. JOlfVNIU*. At»V»»*V lHk»4 lite. MoWTkKAU '• * It. St John.

Il K TII.I.NY M4N4I.KN. Kiwummn, Jamaica, W i |.

Royal insurance Co.
FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

I

GEORGE SIMPSON. Manager WM. MACKAY, Asst. ManagerI
J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE
Assurance Company

Hamilton, Canada.Head Oiflct,
Capital and Assets 
Surplus to Policyholders . 
Paid Policyholders in 1002 .

$2,512,387.81
1,037.647-33

201,411.681
MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER,
fYttiJnt and Afattaçitif Director.

H. RUSSEL POPHAM,

J. K. McCUTCHEON,
Stiff, tf Aimm

Provincial Manager.

1Published by K. Wilson-Smith, at 160 St James Street, Guardian Building, Montreal.
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