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The Leading Wholesale Trade of Toronte.

BY EXPRESS THIS WEEK.
An Immense Assortment of

SEWED MUSLINS.
HAMBURC WORK IN

Cambric Scallops,
louncings & Insertions,

Lawn Scallops, Flounces & Insertions,
Tasar Linen Embroidery
]enINGS, FLOUNCIrWS, & INSERTIONS,

KID GLOVES, &c, &c.
JOHN MACDONALD & CO.,

2 3 Wellington street, Toronto.30ad32 Front street, j

% 38 Fountain street, Manchester, England.
oronto, March 30, 1876.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON.

8 OQr travellers are now on th2 road with patterns of
5 rggod5 and will visit our friends during the pres-

G eedes many novel and cheap lines in Prints, DressOod, &c., we particularly recommend our
-ion '' brands of Orleans and

Alpaca Lustres,
AIn nuch the best we have yet offered to the trade.

Ways on hand the celebrated

LORA CARPETS,
DUNDAS MANUFACTURES,

AND

IOCHELAGA SHEETINGS.
pr S Warehouse is now fully stocked for the

February Il, 1876. THOS. C. KERR & CO.

The Leading Wholesale Trade of Toronto.

'1876.

A. R. McMASTER

and BROTHER,

The Leading Wholesale Trade of Toronto.

1876. Spring. 1876.

GORDON, MACKAY & CO.
Are now receiving their Spring Importations of

Dry Goods Importers,1St1 l Ei F Ciy 0ois,
AND DEALERS IN

CANADIAN
AND

American Manufactures,
Nos. 4 AND 12 FRONT STREET WEST,

TORONTO.

OFFICEs-34 Clement's Lane, Lombard St., London, E.C.

Toronto, Jan. 1876. 32-ly

TEAS. TEAS. TEAS.
The undersigned have just received direct from Yoko-

hama, Japan,
A VERY SUPERIOR

FMaSI UJTCOOLOIIIBMID

JAPAN TEA
In Half Chests, Season 1875-76,

In soisil mattcd packages in fine order, most desirable
goods for this market. The Tea is particularly fine in
Iuor and will be sold at a price UNPRECEDENTED

INTH LAST TWENTY YEARS in Canada. Dealers
would do well to se sam le of this ie before buying, as
it must be sold CASH UYERS will find a spcial op.

portunity in this Tes.

Samples Mailed Free on Application.

SMITH & KEIGHLEY,
No. 9 Front St. East,

TORONTO.
Toronto March 29, 1876.

Which have been selected with great care, and by

TUESDAY, 7th MARCH,

will be well assorted in all departments, when they hope

to see their friends.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES,
Including LYBSTER MILLS productions in Greys

Denims, Ticking, Checked and Fancy Shirting.

Toronto, 23rd February, 1876.

WE ARE SHEWING A

Magnificent Assortment
OF LADIES AND GENTS

KID GLO VES,
ALSO,

Ladies Silk Ties.

Samson,
Kennedy,

& Gemmel
44 SCOTT AND 19 COLBORNE STS.

TORONTO:-

Toronto, April Il, 1876.
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BANK OF MONTREAL.
ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, $12,000,000
CAPITAL PAID-UP, - - 11,973,300
RESERVE FUND, - - 5,500,00

Head Office, - Montreal.
BOARD OF DIRE CTORS.

GEORGE STEPHEN, Esq. . . President
Vice-President

Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G. W. Campbell, Esq., M.D Edward Mackay, Esq.
T. W. Ritchie, Esq., Q.C. Gilbert Scott, Esq.

R. B, ANous, Esq., Gen. Man.
A. MACNIDER, Esq., Inspector.

Branches and Agencies in Canada.
Montrea Brockville, Stratford
quebec, Belleville, Sarnia,
I oronto Cobourg, Newcastle, N.B.
Hamilton, Guelph, Picton,
St. John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agents in G eat Britain.-London, Bank of Montreal
9 and Io Birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Lubbock, Bart.,
M.P., Sir John Rose, Bart., K. C. M. G.

Bankers an Great Britain.-London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspo lents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.
Head Office, Toronto.

Paid-up Capital - - - $6,000,000

Rest - - - - - - - 1,900,000

DIRECTORS.
HoN. WILLIAM McMASTER, President.

ROBT. WILKES, Esq., M.P., Vice-President.
Noah Barnhart, Esq.

W. Cumberland, Esq.
William Elliot, Esq.

George

Adam Hope, Esq.
James Michie, Esq.
T. Sutherland StaynerEsq

Taylor, Esq.
W. N. ANDERSON, Goneral Manager.

JNO. C. KEMP, Inspector.

New York-J. G. Harper and J. IL Goadby, Agents.
BRANCHES.

Barrie,
Cayuga,
Galt,
Hamilton,
Montreal,
Peterboro',
Sinicoe,
Toronto,
Windsor.

Brantford,
Collingwood,
Goderich,
London,
Orangeville,
St. Catharines,
Strathroy,
Thorold.
Paisley.

Chatham,
Dundas,
Guelph,
Lucan,
Ottawa,
Sarnia,
Trenton,
Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

SANKERS.

New York-The National Bank of the Republic.
London, England-'The Bank os Scotland.

The Chartered Banks. The Chartered Banks.

]BNK 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.
London Office-124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, J. Murray Robertson
W Burnley Hume, John James Cater.

General Manaeer- CHARLES McNAs.
Secretary-R. W. BRADFORD.

BANKERs.-The Bank of England; Messrs. Glyn,Mills, Currie & Co.
NEw YoR.-Agents-H. A. Tuzo and D. E. David_
n011.

SAN FRANcIsco.-Agents-Archibald McKinlay andH. W. Glenny.

Branches and Agencies in Dominion of Canada.
ONTARI.-London, Brantford, Paris, Dunnville, Ham-ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,

Renfrew

QuEBEc.-Montreal, Quebec.

NEw BRuNswIcKL-St. John, St. Stephen, Fredricton,
Moncton.

NovA ScoTIA.-Halifax.
Bm

MERCHANT'S BANK
0F CANADA.

Capital

Head Office,
- $9 000,000

- - Montreal.

BOARD OF DIRECTORS.
SIR HUGH ALLAN. Preident
HON. JOHN HAMILTON, . . Vice-President.

Damase Masson, Esq. Andrew Allan, Esq. O
Adolphe Roy, Esq. Wm. F. Kay, Esq.

Hector Mackenzie, Esq.
JACKSON RAE . . Gen. Manager

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal.
Toronto.
Hamilton.
Kingston.
Belleville.London.
Chatham.
Galt.
Ottawa.
Windsor.
Ingersoll.
St. Thomas.
Stratford.
R -lin.
Owet. Sound.
Walkerton.
Prescott.
Perth.

RIIsH COLUMBIA.-Victoria, Barkril.BnAgns: LU .- Vca ,akervie' Agents in Great Britain.-London, Merchants Bank
Agents:-Liverpool--Bank of Liverpool. Australia- Canada, 32 Lombard Street. London Committee-RightUnion Bank of Australia. New Zealand-Union Bank Hon. Lord Lisgar, G. C. B., Hugh Edmonston Mont-of Australia, Bank of New Zealand. India, China, and gomerie, Esq., Sir William J. W. Baynes, Bart., Thos.Japan-- Chartered Mercantile Batk of India, London Milbur, Esq. HUGH MUIR, Manager.and China; Agra Bank, Limited. West Indies-Colo- Bankers in Great Brtain.--The London Joint Stocknial Bank. Paris-Messrs. Marcard, Andre & Co, Bank, The Bank of Scotland.

Agentsin New York.-Walter Watson and W. J. de B.

ROYAL CA N ADI AN BAN K. Banks in New York.-The National Bank of the Re-
public.CAPITAL, - - $2,000,000.

Head Office, - - Toronto, Canada. O N TA R I O BA N K.
Capital Subscribed, $3,ooo,ooo; Paid-up, 2,95i,5o6;DIRECTORS. Reserve Fund, $s525,oo.HON. ALEX. CAMPBELL, Senator, President.

WM. THOMSON, Esq., (of the firm of Thomson & HÈAD OFFICE, - - TORONTO, Ont.Burnis) Vice-President. 
DRCOSHon. John McMurrich. David Galbraith, Esq. DIRECTORS.

John . Blaikie, Esq. John Rankin, Esq. HON. JOHN SIMPSON, PRESIDENT.James McGee, Esq. Hugh McKay, Esq. HON. W. P. HOWLAND, VICE-PREsIDENT.THOS. McCRAKEN, Cashier. HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.Foreign.Agents. D. MACKAY, Esq.Enland and Scotland-London, National Bank of Scot. WM. McGILL, Esq., M. D.land, ondon.

Ireland-Ulster Banking Company, Belfast. A. M. SMITH, Esq.
New York-National Park Bank, R. Bell, C. F. D. FISHER, General Manager.Smithers. Agents for the Government of Ontario.This Batik is one of the financial agents for the Gov- Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-eriment of the Province of Ontaro. boro', Ottawa, Port Perry, Port Ho e, Pemb ,ke,Interest allowed on deposi s and current accoutints, as Bowmanville, Whitby, Mount Forest, oronto, Princemay be agreed on. Arthur's Lnlg inpgLetters of Credit issued, regotiable in Britain, China, Arur's Landtng, Winnipeg.Japan, France, Germany, and West Inidies. , , Foreign A fents.-London, Eng.-Bank of Montieal.New York-. Bell and C. F. Smithers. Boston-Branches. Tremont National Batik.Montreal. Belleville. Chatham. Newmarket. TremontNationalBank.Hamilton. Gait. Woodrtock. Seaforth.

Clinton. Ayr. Norwich. Bank of British Columbia
BAN K OF TORONTO, (Incorporated by Royal Charter, 1862.)

COA NA D . CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
D I R E C T O R S. DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President T. W. L. Mackean, Esq., (Director of London and SouthAMES G. WORTS, Faq., Toronto, Vice-Preaident African Bank) Chairman, London. RobertGillespie,Esq.,
WM. CAWTHRA, Es ., Toronto ' (Lond n Director Bank >f Montreal) Deputy Chairman.
A. T. FULTON, Esq., Toronto Jas. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)

AMES APPLEBEE, Esq., Trafalgar. Eden Colville, Esq., (Deputy Governor Hudson's Bay CO.)
M. CANTLEY, Esq., Oakville. H. D. Harrison, Esq., (Messrs. Falkner Bell & Co., SanGEORGE GOODERHAM, Esq , Toronto. Francisco). Sir John Rose, Bart., K.d.M.G., (Messrs.

Cashier-GEORGE HAGUE. Morton, Rose & Co., London.)
rachs-Montreal Peter , •London Office-5 East India A usnue, Leadenhal ltreet,Branches-Montreal, Peterboro', Cobourg, Port Hope,LodnBarrie, St. Catherines, Collingwood. CobourgSan Port HopLondon.

he Nat ins-London-'he City Bank. New York gon; Victoria, British Columbif.SmThertional Bank Of Commerce; Messrs. Bell & Agents in Canada and the United States-The BankSmithers. of Montreal.The Batik receives money on deposit, and allows The Bank of Montreal will undertake collections orInterest according to •greement. other Banking business in connection with the ProvinceIntereat alowe on current cash accounts. of British Columbia through the above Bank.Letter of credit isaued available in Great Britain, the Victoria, B. C., April 3, 1876.West Indies, China and Javan,

Napanee.
Brampton.
Elora.
Lindsay.
Almonte.
Kincardine.
Orangeville.
Pembroke.
Mitchell.
Waterloo, Ontj
Tilsonburg,
St.John's, Que.
St. Hyacinthe.
Sorel.
Renfrew.
Fergus.
Beauharnois.
Gananoque.

1174
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MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcToRs:
ROBERT LONGWORTH, EsQ., President.

on. L. C. OWEN, GEORGE R. BEER, Esq.Jion. A. A. MACDONALD, ALEXANDER BRowN, Esq.
JOISN F. ROBERTSON, Esq., ARTEMAs LORD, Esq.

Wm. McLEAN, Cashier.

AGENTS:

LNONDON-THE CITY BANK.
BOW YORK-THE BANK OF NEW YORK.STON-THE BOSTON NATIONAL BANK.

ONTREAL, ST. JOHN, AND HALIFAX-THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the mostfavorable terms, and returns promptly remitted.

THE DOMINION BANK.
Cotice is hereby given that a dividend of FOUR PER

b '.upon the Capital Stock of this institution hasten this day declared for the current half year, and
hat the same will be payable at the Banking House, in
ls, city, on and after

MONDAY, THE FIRST DAYOF MAY NEXT
The transfer books will be closed from the I6th to the3oth April next both days inclusive.
The Annual 'Meeting of the Stockholders for the en-

Ut5ng year will be held at the Banking House, in this
o at 12 o'clock noon, on WEDNESDAY, the 31st day

f AY NEXT.
By order of the Board,

R. H. BETHUNE, Cashier.
aoronto,, Ma.rch 2Q, 1876.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

liead OffIce, - - - Hamilton.

DIRECTORS.
DONALD McINNES, EsQ., President.
JOHN STUART, Esq., Vice-President.

Jdmes Turner, Esq. Dennis Moore, Esq.ward Gurney, Esq. John Proctor, Esq.
George Roach, Esq.

H. C. HAMMOND, Cashier.
Agents in Ne York-MEssRS. JOHN J. CIsCo & SON.
'nts in London, En land-THE NATIONAL BANK OF

9COTLAND.
A gencies.

Listowel - W. CORBOULD, Agent.
PORT ELGIN - H. S. STEVEN, Agent.
GPORGETOWN - E. A. COLQUHOUN, Agent.

ST. LAWRENCE BANK.
CAPITAL AUTHORIZED,
CAPITAL PAID-UPi - -

HON. T. N. GIBBS, -
W. F. COWAN, - - -

- - Sr,o,
- - 683,681

PRESIDENT.

VICE-PRISIDENT.
Wv.F. ALLAN,
R. C. JAMIESON,
A.T. TODD, DIRECTORs.
DR. MORTON,
J. C. FITCH,

J. L. BRODIE, CAsHIER.
B AGENCIES.
Cradford, Harriston, Oshawa
CSnnington, Markham, Picton,Coîborne, Newcastle, Wingham.

AGENTS.
Montreal-Bank of Montreal.
New York -Messrs. Bell & Smithers.
London, Eng.-Imperial Bank.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, - - S1,000,000
•" A. BUDDEN, ------ President.

R11
NRY JUDAH, - - - . . Vice-President.

G. H. R. WAINRIGHT, Cashier.
DIRECTORS:

J48. O'BRIBN HENRY HOGAN.8
AWL WADDELL. M. P. RYAN.

The Chartered Banks.

MOLSON'S BANK.
CAPI TAL, - $2,000,000.

Capital $I,000,000.

DIRECTORS:
J. A. MOREN, Esq., PRESIDENT.

JOHN GIBSON, Esq., VICE-PRESIDENT.
Hon. ROBT. BOAK, 1 M. P. BLACK, Esq.,
W. P. WEST, Esq., 1 W. J. STAIRS, Esq.

EDWARD SMIT H, E-q.
W. S. STIRLING, Esq., CAsHIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
lncorporated, 1832, Capital, $1,000,000.

PRESIDET-JOHN S. MACLEAN.
CASHIER-W. C. MENZIES.

Head Office - Halifax.
Agencies inNova Scotia:

Kentville, Amherst, New Glasgow,
Yarmouth, Pictou, North Sydney, C.B.

And in New Brunswick-St. John.
London Agents-Williams, Deacon & Co.

MARITIME BANK,
OF THE DOMINION OF CANADA.

ST. JOHN, N. B.

Capital - $1,000,000.
Head Office, - - St. John, N. B.

President-JAMES DOMVILLE, Esq., M.P
Vice-President-ZEBEDEE RING Esq

DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
J. W. NICHOLSON, Esq.
ALFRED RAY, Cashier.

AGENTs.-Quebec, OntarIo and Nova Scotia-Bank of
Montreal, its Branches and Agencies. New York-Bell
& Smithers. Chicago-Bank of Montreal Boston-
Merchants National Bank.

"75

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL
CAPITAL PAID IN
RESERVE FUND

$I,500,000
1,345,900

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. I C. BROOKS, Vice-Prea't.
B. Pomroy. A. A. Adams. Hon. J. H. PopeG. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Office-Sherbrooke, Que.

WM. FARWELL, jr. . ... Cashier
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-Bank of Montreal.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptly

remitted for.

THE QUEBEC BANK.
Incorporated by Royal Charter, A D. 1818.

CAPITAL $3,000.000.

BOARD OF DIRECTORS.
J. Molson, Esq, Pres. T. Workman, Esq., Vice-Pres.

Hudon, Esq., Thos. Cramp, Esq.,
T. J. Claxton,Esq. R. W. Shepherd, Esq.

Honourable D. L. Macpherson.
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brock ville-J. W. B. Rivers, Manager. Exeter-E. W.

Strathy, do. London-Jos. Jeffery, do. Meaford-P.
Fuller, do. Morrisburg-P. Clouston, do. Owen
Soun î-Thomas Blakeney, do. Smith's Falls-A. L.
Thomas, do. Sorel-H. C. Brewer, do. St. Thomas-
G. K. Morton, do. Toronto-L. H. Robertson, do.
Windsor-C. D. Grasett, do. Welland-J. W. Mc-
Glashan, Agent. Rimouski-John McMahon, do.

AGENTS.
Quebec and Ontario-Bank of Montreal Branches and

Agencies. New Brunswick and P. E. Island-Bank of
New Brunswick, St. John, N.B. Nova Scotia-B3ank of
Montreal, Halifax, N.S. Newfoundland - Commercial
Bank, St. Johns.

IN GREAT BRITAIN.
London-Bank of Montreal. Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

New York-Messrs. Morton, Bli s.& Co., Messrs. Bell
& Smithers, Mechanics National Bank. Boston-Mer-
chants National Bank. Portland-Casco National Bank.
Chicago-First National Bank. Cleveland-Comm-rcial
National Bank. Detroit-Second National Bank. Buf-
falo-Farmers & Mechanics National Bank. Milwaukee
-Wisconsin Marine and Fire Insurance Co. Bank.
Toledo-Second National Bank.

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchange.

UNION BANK OF HALIFAX

Quebec
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-Presidenit.

Sir N. F. Belleau, Knight.
Henry Fry, Esq. R. Il. Smith, Esq.
T. H. Dunn, Esq. William White, Esq.

JAMES STEVENSON. Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montre1, Que. St. Catharines, Ont. ThreeRivers, Que

Thorold, (Ont.)
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
OF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament r868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE
BRANCH

at CHARLOTTETOWN
at SUMMERSIDE.

AGENTS IN
Montreal....................Bank of Montreal.
New York ...................... Natonal Park Bank.
Boston................Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
Established in 1835.

CAPITAL $2,000,000.

Head Office, Montreal.
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec A gency-La Banque Nationale.

Union Bank of Lower Can.
CAPITAL, - - $2,000,000.

Head Office, - - - Quebec.
DIRECTORS.

CHARLES E. LEVEY, Esq., President.
HoN. T HOS. McGREEVY, Vice-President.

Hon. Geo. Irvine, John Sharples, Esq.,
D. C. Thomson, Esq., J. B. Renaud, Esq.,
Andrew Thomson, Esq.

Cashier-P. MacEwen. Inspector-G. H. B'.Ifour
BRANCHEs.-Savings Bank (Upper Town,) Montrea

Ottawa, Three Rivers.
Foreign Agents.-London-The London and Coenty

Bank. New York-National Park Bank.

Head Offce,
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THE FEDERAL BANK
OF CANADA.

OAPITAL, - - - - $1,000,000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER. Esq., - - President.
WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcHEs-London, Simcoe, Guelph, St. Marys, Au-

rora and Yorkville.
AoENTs.-London, Eng.-The City Bank, Thread-

,eedle Street.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. S.
Gold and Currency Drafts on N ew York bought and sold.
Interest allowed on Deposits according to agree-

ment.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:
JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C.T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburh, Essq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Hay, Esq.

Hon. L. R. Church,M.PP.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Allianc Bank (Limited).

IMPERIAL BANK
OF CANADA.

Capital Authorized ..................... î,ooo,oo
Capital Subscribed...................910,800

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,

OPHN SMITH, EsQ., T. R. WADSWORTH, EsQ.,
oIN. JAs. R. BENsoN, Wm. RAMSAY, EsQ.,

St. Catharines, R. CARRIE, EsQ.,
P. HuoHas, EsQ., JOHN FISEN, ESQ.,

D. R. WILKIE, Cashier.

HEAD OFFICE-ToroNTo STREET, TORONTO.

Agencie-St. Catherines, Ingersoll, and Port Colborne.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SUBscRIBED CAPITAL $500,ooo

DIRECTORS:
JOHN CRERAR Pres. R. P. GRANT, Vice-Pres.

ONALD FRASER, EsQ.J OHN R. NOONAN, EsQ.
RObERT DOULL, EsQ. SAAC A. GRANT, EsQ.

J AMES KITCHIN, EsQ.
T OS. WATSON, Manager.

AGENTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BAN K,
QUEBEC.

CAPITAL, - - - 81,000,000

DIRECTORS.
A. JOSEPH, . Piesident.
P. GARNEAU, M. P. P. . Vice-Pres.

A. P. Caron, M. P. John Ross.
William Drum. G. R. Renfrew.
T. H. Grant. Joseph Shehyn.
T. Ledroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" New York-Bell & Smithers.
" Chicago-Bank of Montreal.

London, England, National Ban of Scotland.

CAPITAL AUTHORISED . . .
" SUBSCRIBED . . .
"9 D rn "

$2,000,000

2,000,000
• • • • 1,954,000

DIRECTORS.
HON. EUGENE CHINIC, President.
HON. ISIDORE THIRAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agenc -Sherbrooke, P. Q.

Montreal Branch-William Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized... ....................... SFoo,000
Capital paid up ...... . ,'"o

DIRECTORS:
GORGE H. STARR, EsQ., President.
R. W. FRASER, EsQ., Vice-Presidsnt.

C. H. M. BI.Acx, Esq. W. J. COLEMAN, Esq.
Hon. JAMEs COCHRAN, PATRICK POWER, Esq., M.P.

N. L. WEST, Esq.

PETER JACK, EsQ. ... ... ... ... Cashisr.
Branches: Lockeport and Wolfville, N. S.

AGENTS IN LONDON.........The Union Bank of London.
NEW YORK.....The Bank of New York.
BOSTON..........Williams & Hall.
ONT. & QuE...The Ontario Bank.

The Chartered Banks.

MERCHANTS' BANK
OF HALIFAX.

CAPITAL, - - - - $1,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HON. JEREMIAH NORTHUP, Senator, Vice-Pres.James Butler, Esq. A. Burns, Esq.

John Taylor, Esq. Michael Dwyer, Esq.
George Maclean, Cashier. Thomas A. Ritchie, Esq.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Edward Island :

Charlottetown .................. Owen Connolly, Agent.
Sunmerside .................... Stephen McNeill,

Agents in Nova Scotia:
Antigonish-T. M. King. Bridgewate,-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell.
Truro (John B. Dickie. Weymouth--C Campbell,Jr.Fred. Mitchell.

Maitland (Hants Co.)-David Frieze,

CITY BANK MONTREAL
INCORPORATED A.D. 1833.

HEAD OFFICE-MON'TUr EAL.
DI RECTORS

SIR FRANCIS HINCKs . Piesident.
R. J. REEKIE, Esq. . • Vce.President.
John Grant, Esq. RoDer Moat, Esq.
W. W. Ogilvie, Esq. A. M. Delisle, Esq.

Henry S. Timhn, Esq.

J. B. RENNY,
Cashier.

Branches and Agencies.- Toronto, W. Hamilton.
Manager; Toronto, Yonge Street, A. Green, Agent-St. Catharinej, W. T. Benson, Manager; Sherbrooke, Q.,W. Addie, Agent.

Agents in New York- The National Bank of the Re-
public. In Boston-Messrs. Kidder, Peabody & Co.
Bankers in London-Alliance Bank (Limited), The Na-
tional Bank.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

STINS N'S B NKi. The mortgage is at a long da e, but may be disiSTINSON'S BANK, y charged at any tume, on issual notice.HAMILTON, ONT. Established 1847 2.Repaid gradually by a Sinking Fund.
Allows four and five per cent interest on de it I paid half-yearly or yearly.Deals in New York and Sterling Exchan . Commissions allowed or charged.States Stocks and Bonds. Draftsted No expenses of renewa.and ondn. nvetmets ansud slof ail York 6. Loan completed with greatest despatch.Chicago and London. Investments and sales of all des-criptions Securities effected.TheCompanyas purchasesmortgagesaliberalrate

cripion cfSecritis efeced.Forms of application may be had of the local valuer
5

Bankers in New York-Agents of the Canadian Bank or by writing direct to the Compsny's office.
Commerce. Company's Office, J. SYMONS, SecretarY,

Bankers in London-National Bank of Scotland. 23 Toronto Street Toronto.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL, - - - $1,750,000
RESERVE FUND, - - - 580,465

A large amount of additional Capital bas been received
for investment upon productive

REAL ESTATE IN ONTARIO,
on favourable ternis.

MORTGAGES PURCHASED.
Applications may be made to the Com pany's Apprais-

ers, or at the Head Office, Masonic Hall, Toronto, where
all further information may be obtained.

J. HERBERT MASON,
Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

CAPITAL, $5oo,ooo, IN SHARES OF $ioo EACH
REsERVE FUND, $120,ooo.

President, - - - HON. WM. McMASTER.
Secretary-Treas. CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Office Cor. Church & Court St.., Toronto.
N.B.-Cash advanced on Freehold Property, on long

credit, and easy terms of payment. Deposits received
on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL ----- $80,oc.o
RESERVE FUND - - - 203,500
TOTAL ASSETS - - - - 1,906,306

President-Honorable Geo. W. Allan, Senator.
Vice-President-Samuel Platt, Esq., M.P.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

Toronto, Jan. 27, 1875.

HURON AND ERIE
LOAN & SAVINGS COM'PY

INCORPORATED z864.

CHAS. STEAD, Esq., President.
J. G. McINTOSH, Esq., Vice-President.

Subscribed Capital......................................$ ,000,000
Paid up Capital ............................................ 803,500
Reserve Fund ........................... 170,000
Total Assets.......................... 1 ,530,363

Money advanced on the security of Real Estate in
large on small amounts, and on favorable terms of repaY-
ment.

Deposits received in the Savings Bank, and interest
allowed at 5 and 6 per cent per annum, payable half-
yearly.

OFFIOE-Richmond Street, London, Ontario.
L. GIBSON, Sec. and Treas.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
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Financial. FInancial Financial.- __-__-_--nancia-

LON DON AND 0ANADIAN SMITHER8&DONALD Hime, Baines & Co.,NaNAA. BATHE RS&DBOKEARS STOCK BROKERS,Loan & (geny Co. BANKERS & BROKERS, 20 King St. East, Toronto,(UNITED). No. 3 Broad Street, - Buy and sell on Commission
REsIDENT-HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS:
C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

dtoney lent on securt of Improved Farms, and prdctive City and T nroperty.
ortgages and Municipal Debentures purchased.

J. G. MACDONALD
44 ing Street West, Toronto. Manager

8IJILOING &- LOAN ASSOCIAIIO0
The Stockholder sof the Building and Loan Associtio ar heebynotified ta attend a General Pub]Kin g, to be held at the offices of the Association,ing Street East, Toronto, at 2 p.m o o

011 SATURDAY, i5th April nex
t. take the new By-Laws, approved by the Boardtiorectors into consideration, with theview to their ado

t Pursuant to a Requisition of Stockholders, made fatPurpose.
tA b tice of said meeting, with a copy of the By-lav6teen subitted will be mailed to each stockhold

y order of the Board.
ISAAC C. GILMOR,

Toronto, March 25, 1876. Secretary.

THE ONTARIO
8A VINGS N/NVESTMENT SOC/ET

Subscribed Capital, --- ,---,--
Paid up, . . -I, -... 62,ooo
Reserve Fund, - - - - 24 300

Mnyloaned on Real Estate Securities onl, Municipal and Seioold Section Debentures ceschasn . Mn

SAVINGS BANK BRANCH.
cntper aulowed on Deposits, at the rate of 5 or 6 perlent ~ ~ ~ Pranm

WILLIAM F. BULLEN,
OfA¢e-Cor. Richmond & Carling StF., Manager.

London Ontario.

MacDOUCALL BROTHERS,
SOCK BROKERS,

Members of the Stock Exchange,
Uand seli STOCKS and BONDS in Canada, theM1ted State9, and London.

t CRUrER, OAKLEY, Member of New Yerkoren~d Gold Exchanges, having joined aur firm, weae no S epared to execute orders for the Purchase andSaef Stocks on the New York Stock Exchange on the
eterms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MON TREAL.

Robert Beaty & Co.
KERS, BROKERS &c.

(Members of Stock Exchangej
53 King Street East, Toronto.

ld Si! New York and United States Currency,b estra God iver, and uncurrent manies bought andt besB raes. Orders far the purchase or sale ofrocs Bondsnd other securities on CammissianIrPtpIY attended to. Mortgages negatiated.
INTEREST PAID ON DEPOSITS.

•AI.EX EpR 
JOHN STARK.

ALEXANDER & STARK,
tOok Brokers and Estate Agents,

0 IIN STREET EAST,

IV VUN y,
y gmbers of the Stock Exchange,)

S tocksDebentures, &c. MortgagesLoans negotiated.

Orders promptlyexecuted.

NEW YORK,
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SBLD FOR CASH OR ON MARGIN.Refer, by permission, to thse Agents of thse
(Formerly Philip Browne & Co.),

Bond Brothers, BANKERS AND STOCK BROKERS,STOCK BROK]ERS.
ST. sAcRAMENT STREET, MoNTREAL--(MMBERS OF THE Members of the Toronto Stock Exchange,STOcK EXCHANGE.) YONCE STREET, TORONTO.Orders received for the purchase and sale, for investESR T OO .ment oron mar n,of stocks, Bonds and Debenture ina- Canada and the nited States. d eetrs nLAWRIENCE BUCH&N,lic CORRESPONDENTsS

34 Msa. SHEPHERD & GRIEVESON, London, Eng. STO CK B R O K ER,Messrs. DRAKE BROS., New York.
t, (Member of the Stock Exchange)

MACDOUGALL & DA VIDSON, General FinanCial Agent,of BROKERS, Orders for Investment or on margin promptly at.
or North Bri ish and Mercantile Insurance Buildings, tended to.
e MONTREAL 22.King Street East, - - ToronteMembers of the Stock Exchange,

CoasspsosTsTe Bnkof ontes! Lodo B. ALliaS. L. C. MÂcKIN'TosR,COMREsPONDENsTS.Te Banko on eal, London; .Lt B.ALMON.a cotaMessrs. Morton, Rose & Co. London; The Bank ofLt an fNvaSoi.Scotland in Edinburgh, Glasgow and Dundee; Messrs. ALMON & MACKINTOSH,Cammann & Ca., New York.

BANKERS, BROKERS,CamPbmu & Cassols, 
AN~DBRRY C.J.cAMPBELL,) 56&58KingStreetEast, rW.o.cAsSELs General Financial Agents,

TORONTO, HALIFAX, N. S.
B A N K E R S A N D B R O K E R S , Al branches of Banking and E <change Business tranF -BANKE S AN BRO ERS, acted.Sternf Exchange, American Currency, Bonds and Stock Collections made without charge. Are prepared taGo , Silver and Candian Stocks nd Sncurities give every information regarding business concerna inGo d Siver nd anaian tocs ad Snuriies the Maritime Provinces.Baugh: and Sold.

Ososas EXECUTED PROMPTLY ON BEST TERMs. J. D. CRAWFORD & Co.
P- Of the Montreal Stock Exchange,L. A. P. BARTHE, Stock and Share Brokers;(Afember of the Montreal Open Stock Exchange) CORNER HOPITAL ST. AND EX e AsGEStock and Share Broker. 

COURT,Bankr, Insuranre and other Stocks and Bonads and OTELDebentures bought and sold strictly on commission for MONTR EAL.cash or on margin. 
.. O RWOD ~ .w AITr6a ST. FRANCOIS XA VIER STREET,

MONTREAL.toai 

1af & i mq mcTORONTO SAVINGS BANK AYLMER, ONTARIO.
The undersigned transacts a General Banking and

72 CHURCH STREET. Exchange Business, Drafts Issued and Collections made.
TWENTY References by permission to-Colin Munro, Esq.,

D PST tauwRECEID, JROM  
TWn Y o he if onyo li Messrs. Johnston, MaIson &

Drtcentse uprrd inted in "Govement and other Sh ner, nLondon, Ot. Messr s. ndaon Mdahon &firtclass securties. Interest allowed at 5 and 6 percent Co., Merchants, do., Messrs. Adam Hope & Co.,MerLoans on Stock and Bond collaT rals. chants, Hamilton, Messrs Rice Lewis & Ca., Merchants,HON. FRANe SMITH, Senator, President. Toronto, Messrs. Morland, Watson & Co., MerchantsBank of DePositJCanadian Bank of Commerce. Montreal, Messrs. Sinclair, Jack & Co., Merchants, do.JAMES M ASON, anarer DAN IEL STEWART.
JOHN LOW, HENRY C. SCOTT

(Member of the Stock Exchange) STOCK AND SHARE BROKER,STOCK & SHARE BROKER, (Me-ber of the Stock Exchange)

-S A ST., Agent Quebec Fire Assurance Co.,
MONTREAL. 

32 Francois Xavier Street,
----------- MONTREAL.BARNSTON BROS., Jas. S. Macdonald & Co.,

S TOCK BROKERS BANKERS AND BROKERS,M beothe StockE MEMBERS OF THE STOCK EXCHANGE,Members of theStkExchange, 
Hafax, N. S.NO. z HOSPITAL STREET, MONTREAL. Transact a General Banking Business. Exchange pur.Transact a strictly Commîsa:on Business. Drafts on London, New York, Boston, and Montres!P. S. BA RNsToNat lowest rates.onraP. S. BAPriSToN. A. S. BARNsToN. Stocks, Shares, Bonds, Debentures, and' all negotiable

securities bough and sold. csbeinCollections made on a!! accessible points

Stocks, Bonds, and Debentures.
Mortgaes Negotiated.

J A ME8 & P H ILIP BROWN E

and

o.
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The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.,
HDGHSON ST., HAMILTON.

We are now receiving our

SPRING AND SUMMER
Stock of Dry Goods.

Full lines of

BRITISH, AMERICAN AND CANADIAN

MANUFACTURES.

-lochelaga and Cornwall Cottons,

ADAM HOPE & 00.,
HAMILTON, ONTARIO,

Importers of all kinds of

ENGLISH AND AMERICAN METALS
!AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers
HAMILTON.

ADAM BROWN. H. W. RoUTH

SPRING DRY-GOODS
OUR STOCK IS NOW

Fully Assorted.
Thomson, Birkett and Bell,

HAMILTON.

The Leading Wholesale Trade of Montreal.

JOHN TAYLOR & BRO.,
Represent makers of the best quality only of

Boiler Makers' Supplies.
E. S. Buckley's American Iron

Plates. Every plate stamped and warranted.
Morris, Tasker dl Co's. Charcoal

Iron Tubes.
Fvery tulse stamped and warranted.
Correspondence invited.

OFFICE & WAREHOUSE::
16 St. John St., Montreal.

A. RAMSAY & SON,
Manufacturera & Importera of White

Lead and Colora Cround In 011.
A full stock of GLASS, in Star, Diamond and Plate.

OILS-In Raw, Boiled and Pale Poiled,of Blundell'sand
other makes.
Lutricatin g, Lard, Refined & Brown Seal,Cod,&c.

IN MISCELLAN EOUS-Glue, Sand Paper, Brushes
of all kinds, and a full stock of all the miscella-
neous requirements of the Trade in our line.

Warehowi e-37, 39 and 4! Recollet Street
Factory-6 to 22 cor. College and Inspector Streets,

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos
Cor. ST. MAURICE & ST. HENRY STS.,

MONTREAL.
Samples sent by mail when desired.

W. and F. P. Currie and Co..
zoo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gardn Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dry Whitedo, DRAiN Pipas,
PATENT ENCAUSTIC PAVING TILES,&c.

MANUFACTURERS OF

Sofa, Chair and Bed Springs.
A large stock alwal s on hand. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen. William and Dalhousie Streets.

Office and wVare-ouse-2o Wellington Street,

MONTREAL.

THOS, ROBERTSON & CO,,
9, I l & 13 Chenneville St.,

MONTREAL,
HEAVY HARDWARE MERCHANTS

And Importers of Engineers', Boiler-makers', Steam-
fitters', Plumbers' and Gasfitters Supplies.

Dealers in Pig Iron and Met ils generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitwnorth's Thread.

Orders taken to import on favorable terms.

CASSILS, STIMSON & CO,
IMPORTER! 0F

ForcUD Loal8rs and Slloc GOOd8,
Commission Merchants in

DOMESTIC LEATHER.
10 Lernoine Street,

MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

la a Staple Article, in demand everywhere. The Trae
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Milis, 55 and 57 College Street,
MONTREAL.

ROBERT STEWART. JR.,
PRODUCE AND COMMISSION

N. S. WHITNEY,
niporter cf Foreign Leather, Elastic Webs, Grey Nun's Buildings, 27 St. Peter's St., Montreal

Pruaella Linings, etc., Liberal Advances made on aonsignments.
RSFRENcEs.-Hon. Henry Starnes, Pres. Metropoli

tan Bank, Montreal; Messrs. S. Greenshielda Son d
Co., Montreal.

Th& Leading Whoiesale Trade of Montreal.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

Agents for LOWMOOR and STAFFORDSHIRE
IRONS.

KRUPPS' Celebrated Cast Spring Steel Tyres,
Axies, &c.

Solid Drawer Brass Tubes, Wheels, Injectors, and
General Supplies.

A Stock of KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on hand.

W J. M. JONES. J. B. BURLAND.

B. HUTCHINS,

GENERAL BROKER
And Commission Merchant,

30 ST. FRANCOIs XAVIER ST.

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, i9c.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

J. H. SEMPLE,

Importer and Wholesale Grocer
53 St. Peter St., cor. Foundling,

.MONTREAL'

PARIS (France,)

GUSTAVE BOSSANGE,

GENERAL COMMISSION MERCHANT

AGENCY IN MONTREAL:

BOSSANGE & GARDINER,

30 Hospital Street.

THE CANADIAN RUBBER COMPANY
OF MONTREAL.

Manufaçturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St., "

Agency-22 Front Street West, Toront
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'he 1eading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

KERR & CO'S
"'NE PLUS ULTRA "

SIX CORO SEWING COTTON is the best,
A BETTER SEWING COTTON thanany of those
it1d in this market has long been felt to be a neces-
coin, by every Merchant in Canada who supplies
it.lsumers ; but they have not known where to get
whoKERR'S THREAD supplies thiswant. Those
pLh use itoncewilluse noo her. Itiscalled "NEBETS ULTRA" which means " NOTHING

STER," and its quality fully justifies its name.
chample Dozens with Price List will be sent free ot

clERR'S THREAD can be had from any first-Cla8s Wholesale Dry Goods Firm in Canada or per
JAME8i L. FOULDS,

Sole Agent for Canada.
30 & 32 Lemoine Street,

MONTREAL.

SHAW BROS. & CASSILS
TANNERS,

And

DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,

ENGLISH WHOLE KIP,
Prunella Lininge, Elastlo Webs,

and every description of
SHOE MANUFACTURERS' GOODS

WHOLESALE.
16 Lernoine Street,

MONTREAL.

MACDONALD,

MOODIE

~&00.

WHOLESALE

HIAT TERS
AND.

FURRIERS
7Enes' Buildings, 35 & 37 St. Peter St.,

MONTREAL

The Leading Wholesale Trade of Montreal.

CORNER

LEMOINE AND ST. HELEN STREETS, §
MONTREAL

will have their SPRING asssortment of

STAPLE AND FANCY DRY GOOOS
in stock by the FIRST of MARCH, atter which they
will be glad to see their customers.

CLARK & COMP'Y,

ÂNCHOR TIRRÀB woRKs,
PISL'HFY,

would call attention to their

BEST SIX-CORD EXTRA QUALITY,
specially manufactured for Hand and Machine Sewing.

Orders received from the Wholesale Importers only.

CEORCE W. MOSS,
Agent,

136 McGill Street, Montreal.

JESSOP'S
FAMOUS TOOL STEEL,

A. C. LESLIE & CO., Montreal.

CLARK'8 ELEPHANT
six CORD

SPOOL COTTON
TRAD5IMARK~

Is recommended by all Sewing Machine Agents, as the
BEST for Machine Sowing.

Orders received from Importing Houses in the Trade
only.

A yull Assorted Stock always on hand.
Price Lists furnished on application.

BIRKS & WILSON,
Sole Agents Dominion of Can.,

1 St. Helen Street, Montreal.

CAST-IRON PIPE,
6, 4, and 3 inch,

IN STOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,

Also in stock.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS'MATERIALS, BRUSHES,&G
310, 312, 314, 316, St. Paul Street & 253 255,257 Com

missioners Street,
ILONTREAL.
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The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERs OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

.CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MONTIRE AL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

STOCK NOW COMPLETE.

1876 REMOVAL. 1876
SPRING TRADE.

T. JAMES CLAXTON & Co.
MONTREAL, MANCHESTER,

Canada, England,

DRY GOODS IMPORTERS.

We have moved into our new varhouse (said to be the
finest and most complete iii th~e Dominion).

Our SPRING STOCK has arrived, and is very
complete.

T. JAMES CLAXTON & CO.,
ST. JOSEPH ST., MONTREAL.

A NEW paint manufactory has just been start-
ed in Toronto by the Messrs. Bain. It is
claimed that the article will be superior, cheap-
er, more durable, and retain its colour much
better than the colours now in use.

THE exodus from Nova Scotia and New
Brunswick continues towards the United States.
Last week one steamer carried off over one
hundred able bodied young men and women.
Many of these intend to settle in California, and
that golden land seems to have lost none of its
attractions.

UNFAVOURABLE reports come from the New-
foundland fishing grounds where the fishermen
are represented as being in a state of destitu-
tion, owing to a complete failure in the winter's
catch of codfish. The sealers have been de-
layed by ice and stormy weather, and the out-
look is on the whole decidedly gloomy.

THE Bank of Nova Scotia has purchased the
International Coal mines at Bridgeport, C. B.,
for the nominal sum of $7,000. We do not sup-
pose the Bank will work the mines. They had
better keep in view the fate of some Banking
houses in England and Scotland which tried to
work poor debts out of Coal mines and got in
deeper.

THE White Star and Inman lines of Ocean
steamers have decided to lessen the number of
their trips, sailing once in ten days we believe,
instead of once a week. Other lines are con.
sidering a similar move. There will be another
change in the other direction°probably when the
visitors begin in midsummer to cross to the
Centennial. At the recent convention of trans.
altantic companies in Liverpool it was decided
to raise emigrant fares.

IN late reports from the Massachusetts and
Maine fishing ports we notice that the demand
for dry codfish for export to Nova Scotia has
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The Leading Wholeeale Trade of Toronto.

NOTICE.
The introduction of the

AMERICAN FORKS AND SCYTHES
for the ensuing season has even at this early date proved
successful. Ail desirous of securing beautiful articles at
lowprices will please send crders in early.

A large stock of

CANADIAN SPADES AND SHOVELS
on hand.

Terms Liberal.
THOMSON & BURNS.

10 and i2 Front Street,
March, 1876. TORONTO

GRAY, RENNIE & C0.,
25 Front Street West, Toronto.

Remember we are at the HEAD OF THE TBADE
IN FOUR DEPARTMENTS, viz.:

1. Gents' Furnishings-
2. Ladies' Furnishings.
3. Corsets and Skirts.
4. Haderdashery and Small

Wares-
Merchants cali and see us.

GRAY, RENNIE & CO
raised the price of that class of fish. As those
fish are caught off the Nova Scotia coast by
Lower Province fishermen in American vessels,
it seems to be a reflection on the outfitters of
the Maritime Provinces that such a condition of
matters should be endured.

THE Island Revenue Inspector, Patterson,
who victimized the banks and brokers in Hali-
fax by forged paper, has made his escape to the
States. The banks, it is said, will employ de-
tectives to effect his arrest and extradition.
While the case of Winslow awaits judgment
in Britain it is likely the United States will de-
cline to surrender any refugees from this side
of the line.

. THE firm of Messrs. Rooklidge & Co., of the
Newburgh Paper Mills has dissolved. Mr. J.
W. Rooklidge retires, and the manufactory will
be contiuned by the remaining partner Mr. John
T. Grange of Napanee.

IT has been officially announced that the
Welland Canal will be thrown open for naviga-
tion on Monday next the 17 th inst. This is
earlier than any spring since that of 1872.

An effort is to be made to foster trade between
St. Lawrence ports and Sydney, C.B. If suc
cessful, steamers can carry grain from Montreal
and other ports to Sydney, and there discharge,
bringing back coal. It is proposed that steam-
ers or sailing vessels shall take this grain from
Sydney to Britain and the continent.

MORE money ten times over has been wasted
in digging for Captain Kidd's treasure than the
most ardent believer in the pirate's enormous
hidden deposits would imagine. The coast of
Nova Scotia and the bays of New Brunswick
have been well searched, and we have the last
intelligence that a band of seekers are now oper-
ating near Summerside, P.E.I., which is the
most recent location for the hidden hoards.

The Leading Wholesale Trade in Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-

sale Dealers in

B0OTS AND SHOES,
No. l PHRNIX BLOOK,

FRONT STREET WEST,

TORONTO.

1876. SPRING. 1876.
STOCK COMPLETE,

LARGE, WELL AS8ORTED,
AND UNSURPASSEP IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST

71 Cannon Street, TORONTO.
Manchester, England. TR NO

TheLeadingWholesale Trade of Toronto.

COFFEE !_COFFEE!!
Bags, Extra Choice Mocha.
Mats, Finest Old Government Java.
Bags, Fine Old Java.

Do. Superior Jamaica.
Do. do. Porto Rico.
Do. do. East India.
Do. do. Rio.

All selected with great care.
Samples of above Green or Roasted will be mailed

free on application to

JAMESSHIELDS&00.
R. A. HOSKINS & CO.,

AUCTION EERS
AND

GENERAL COMMISSION MERCHANTS,

41 Front Street West,

TORONTO

L iberal advances made upon consignments.

WE ARE glad to learn that the Joseph Hall ployment in moving grain. It is, we believ
Manufactory at Oshawa has been re-opened reliably stated that Toronto stands fifth upo
much sooner than was expected a few days'ago. the list of cities on this continent having th
Considering the long time the works have been largest quantity of grain stored this season.
closed and the workmen idle we think the AN unexpected assignment is that of the Hat
supper connected with the formal opening on Cap and Fur manufacturing house of Macdon
Wednesday last might as weil have been ald, Moodie & Co., of Montreal. So far as w
omitted. Mr. Glen again resumes the manage- learn, the cause does not seem to have bee
ment. financial difficulties so much as the disagree

THE St. John Street Railway Company has ment and the resolute variance of partners
suspended operations as its earnings did not pay They have been dabbling in affairs outside c
working expenses. A few days ago the horses their business. Their expenditure was large
were sold to raise the needful to pay ground and lately they bought a $40,000 farm. The
rent and other debts and for the present the were a young house, but began with a soli
cars and other property of the Company will be capital, of which they claim to have abou
laid up awaiting better times. The Halifax $5o,ooo still left. If this be the case they hav
Street Railway has been a much more successful taken a very tedious and uncertain way of real
road owing to its having the greater portion of izing it in putt ing their stock into insolvency
the passenger traffic of the Intercolonial and Their obligations do not thereby become an
Windsor railways. easier. Their assets assuredly will grow wors

A PRIVATE letter from New Carlisle, than if they had determined to wind up thei
Bonaventure County, in referring to the reports affairs themselves. They owe about t16o,ooo
of possible destitution says:-" The extreme MESSRS. DUN WIMAN & Co., have compile£
low prices obtainable in the West Indies for a table of insolvencies in Nova Scotia for th
shingles have materially affected the trade of the quarter ending 31st March, which shows the
upper portion of this county, and, in conse- total number of insolvents in that province dur
quence, there will be great want. I am, how. ing the three months to be 56, of whom 18 reside
ever, happy to state that our fish merchants in Halifax city. The total liability is $47j,556
have made good sales in the Brazils and the nominal assets $288,362, estimated to yield
elsewhere last fall, and although the catch was $16o,ooo or about 30 per cent. Halifax City
none of the best, the high prices obtained have gives the liability of its 18 insolvents as $216,
more than conpensated for the difference, and 123 ; assets $132,300, which will yield about
therefore our fishing population will not want $80,ooo or 25 per cent. Two pretty large fail-
for the ensuing season." ures occured in Halifax about the close of the

LARGE quantities of barley have been shipped month ; one for something over $15o,ooo, the
during the past few months from Toronto to other about $25,ooo, the former will pay about
Western and South-Western cities, the prices 40 cts, the latter 20 cts. The lowest proportions
realized being much better than those obtained of nominal assets to liability is one Cuttler, a
in Eastern cities. As navigation is now open contractor who can show some garden tools tO
we expect vessel owners will find plenty of em- offset a debt of $15,ooo ; the highest is Elliott,
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The Leading Wholesale Trade of Toronto.

WM. B. H AMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS
IN

& SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

ESTABLISHED A.D. 1840.

GLUE.
A LARGE STOCK ON HAND

OF ALL GRADES.

PETER R. LAMB & CO.,
MANUFACTURERS,

TORONTO, ONT.

MCMURRAY & FULLER,
WHOLESALE DEALERS IN

WOODEN and WILLOW WARE,
BROOMS, BRUSHES, 0ORDAGE, &c,

The Worthington Block,

31 FRONT STREET EAST.

Exclusive agents for the C. C. & Mftg. Co's WoodenWare, Brooms, &c.

of Dartmouth, who has $24,ooo, to pay under
$20,0oo, but as there is a large amount of real
estate in the Schedule the dollar cannot be got.

THE following letter was recently received bya firm in Montreal from an injured debtor, in a
town in Western Nova Scotia, whom they had
importuned for payment of a paltry debt. Its
tone is refreshing and it is to be hoped the
creditors will be considerate in their treatment
of 80 honest a man and " nurse him tender ":-

I have received a leter from - saying that
Money must come or that he will take legalproceedings. well sir money cant come and thereason is because I have not got it nor cantraise it. Now sir if you can make it out of me
I Will be glad for I want to pay my debts but I
think you will fail like me but if you think you
can go a hed before you do too much you beter
count the costs for you will not have achance toadd it to the next account you send me. Now8ir dont you think you are shaving a poor devel
to bard in these hard times * * • • * *
You have got two hundred and five dollars itwas in my power to cheat you out of every cent
more want to pay all and will if I git time I owe
n tUrn esides vou and have to give a litle to allyoura and they are easy with me but as sure asYOU sue me of corse they will all come in for anhare I will make a fair devide of it and keepeyothing back but if you all will nurse me tenderYau Wil ail git your pay in time. now sir youcae think it over and act what you think for the

The Leading Wholesal

SESSIONS, COOP
ÂANUFACTURERS. IMPORT

DEALERS

Boots anc
36,38& 4oFRONT SI

Toron
JAS. COOPER.

Childs & J
Manufacturers and

BOOTS &
51 Yonge

TORON

-- j'il URNECRONICLE. 1181

e Trade of Toronto. The Leading Wholesale Trade of 'oronto.

ER & SMITH3 G2 B, SM IT
ERSAND HOI.ESAII

IN WHOLESALE DRY GOODS,
Shoes, 7 Wellington St. East,

REET WEST, TORONTO,
Has j ust opened anothor lot of those

to, Ontario. FINE, BRIGHT MEDIUM PRICED
J. C. SMITH.

ohnston, LUSTRES
Importers [of which heRe-ordered by Cable, a1soanother

lot

SHOES, AMERICAN

Stret, PRINTS and DUCKS.
Street, B. MITH

TO.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
AND

GENERAL MERCHANTS,

No. 65 Front- Street East,

TORONTO.

TO MERCHANT TAILORS.
are now showing a splendid assortment of

Fancy Trouserings,
Worsted Coatings,

Nap'd Overcoatings
Beavers,

Black Broads & Doeskins,
and a full range of

Tailors' Trimmings.
Terms Liberal. HUGHES BROTHERS,

Toronto, 62 Yonize Street, Oct., 1875.

best but I tell you onest if you sue me yourchance is small."

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PETROLIA, April Io, 1876.No new strikes to report, but several wells
are going down, and there may be more to re-
port in this hne ere long. The surplus crude is
now greatly diminished, and if there are no
big strikes made in the States this season the
developing will be pushed briskly. The London
Oil Refining Company are shipping I,ooo bris.refined oil to the English market ; the oil is
their Crystal brand, and stands 130 fire test.
If this lot is satisfactorily disposed of, and the
United States market continues on the rise, the
export trade may be revived before long. Crude
remains steady at 85c per brl. Refined 23½C
per gallon f.o.b. London.

MACNAB & MARSH,
WHOLESALE

HARDWARE MERCHANTS,
15 Front Street East,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERs OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West, 91 to 97 St. Peter Street,
TORONTO. MONTREAL.

HENDERSON,
BOSTWICK & Co.

IMPORTERS 0F

MILLINERY & FANCY GOODS
Manufacturers of Straw Goods.

58 FRONT ST., WEST,

TORONTO.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Officiftl Assignee.
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McINNES BROS. & 00.,
HAMILTON,

Wili open on

Attention is directed to their

C IRJ IL A I,
NOW OUT, FOR PARTICULARS OF

DRIVES AND SPECIAL CHEAP LOTS,
Which will now be offered.

McInnes Bros. & Co.

THE MONETAlìY TI]¶ES,
AND 'l RADE REVIEW.

TORONTO, CAN., FRIDAY APRIL 14, 1876

THE CAREER OF AN INSOLVENT
FIRM.

The evidence given by Mr. E. Gay, of
the late firm of Ireland, Gay & Co., under
oath, to the official assignee in Montreal,
tells a melancholy story of ambition, spec-
ulation, and deception, ending finally in
the insolvency of the firm, and the flight of
the principal partners to escape arrest for
forgery. There are some features of it
which reflect only too faithfully the course
which others have been pursuing during
the last few years, and we think it well to
call attention to the main points of the
case, as a warning and example to the ris-
ing business men of the day.

The present firm started business as
wholesale hardware merchants in 1869,
having nothing at all except the furniture
of one of the partners, and actually owing
a former partner $3,500. The furniture
was sold and the proceeds put into the
business, which made the concern about
square ; that is, owing nothing and having
nothing but fair credit, some knowledge of
the trade, and ambition to strike out a
heavy business. In three months the con-
cern had managed to run up a discount
line of $40,ooo and then stopped. It is
evident it ought then to have stopped
finally, but over-indulgent bankers and
creditors were persuaded to grant an ex-
tension, and the firm entered on another
period of trading, borrowing, and schem-

ing, only to end disgracefully. In about a
year they had a line of discount of about
$6o,ooo (a fact which reflects little credit
on the banks that granted it), and even at
this early stage there was an element of
fraud in it, in the shape of bogus customers
paper. This element went on increasing
from time to time, and at the last it
mounted up at the enormous rate of twelve
thousand dollars per month. Then it was
that in the desperate straits to which they
were put in order to keep themselves afloat
they resorted to the forgeries which led
them to fly.

We may pause here a moment to call
attention to the sort of life these men
must have lived almost from the beginning.
Mr. Gay states that for some time back he
could not find time to attend to balancing
his books, because he was so rnuch occu-
pied with fnancing. His corresponding
clerk and himself often worked for hours
getting off letters to different parties ·to
accept accommodation drafts. "Gener-
ally," he says, "we made four drafts wvhere
another house with capital would only make
one." And then after all this they had to
accept drafts drawn back on them by the
parties to this wretched system of decep-
tion, being thus kept in " hot water " from
one year's end to another. Let young men
who are ambitious to strike out a large
business on a small capital, or no capital
at all, take note of all this. If they want
to endure for years together the torture of
the rack and the gridiron combined they
can get the experience effectually by tread-
ing in the steps of Ireland, Gay & Co.

About 1871 they began to speculate in
bank stocks, and it is an interesting revela-
tion to note the motive that prompted them
to embark in this dangerous game. " I
entered into these speculations," says Mr. Gay,
" in order to make capital for the business."
And they carried on these speculations to
such an extent, and in such a manner, that
they made capital on the wrong side of the
book to the extent of nearly $17,ooo.
These speculations were a losing affair from
the commencement, and it would appear as
if fictitious entries had been made in the
books to conceal the large drawings of Mr.
Gay to pay the losses as they occurred.
Certain amounts charged in the name of
Harding were really drawn by him, and
other sums, amounting to nearly $4,ooo,
ostensibly drawn by his brother, but really
by himself. In addition to these, Mr. Gay
drew $4,800 in 1874 and $4,200 in 1875,
nearly half of which went to pay these
losses.

When asked whether he was not virtually
speculating with the money of his creditors,
he said of course he was; still " he never

gave the matter serious thought ;" he was
risking the firm's name, and did not realize
that he was speculating at his creditors'
expense. A firm in the condition in which
their's was drives recklessly on. They
have neither time nor inclination to think.
The necessities of every day are urgent,-
the atterntion must be concentrated on
schemes for getting through it ; they grad-
ually come to live in an atmosphere of
fraud, and are insensible to it; they main-
tain themselves by telling lies to their
bankers, their creditors, and their friends,
and the natural sequel is precisely what has
taken place.

Amongst other pieces of recklessness of
which Mr. Gay was guilty, he endorsed the
firms name to accommodation paper of
another house to the extent of $8,ooo, and
when spoken to about it by one of his cred-
itors he told him he had security for the
endorsement. This security, however, con-
sisted in nothing more than a promise that

they should be secured, and even if they
failed, not a cent of loss should ensue. The
looseness, not to say childishness, of Mr.

Gay's notions of security may be gathered
from his remarks about this to the assignee.
He says: "I really considered I had
security, as I had Mr. Leishman's faithful
promise to give me satisfactory security.
If he had lived, I thoroughly believe he
would have carried out his promise."

The whole affair is a melancholy exhibi-
tion of folly, fraud, and reckless ambition.

Anything like rational calculation or pru-
dence seems to have been entirely absent
from their thought. One thought, and one

only, seems to have occupied them, viz.:

to "push business." The parties must
have had a certain kind of capacity to
enable them to keep afloat as long as they
did. Mr. Gay would probably have made
an excellent servant to some wiser man,
who could have directed his superfluous

energy into proper channels. And hoth he
and his partners might, if they had beeni
content with their true position, have
occupied a respectable place in Montreal
to this day. But they have disgraced
themselves for life by their folly, and they
are fugitives trom justice for their crime.
Wherever they may have hid themselves

they must constantly beuneasy. They can
never walk the streets or pace the corridor
of a hotel without fancying a detective is
dogging their footsteps. It is almost cer-
tain they will be brought back to the scene
of their frauds, and have to serve out a%
term in the penitentiary as a punishment
for them. And certainly, considering that
numbers of respectable firms have been

brought to ruin as a consequence. of over-
confidence in dealing with them, very feW
will be fuund to pity them.
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GAMBLING IN STOCKS.

The unwary travellers who daily sink in.
the quicksands of stock gambling, are on
the increase. The late revelations of fraud
on the part of firms who were thought hon-
Ourable have made the thinking public
sensitively alive to this fact. The extent
to which it is indulged can never be well
known, but we believe many men in this
country, as elsewhere, seek this means of
retrieving their fallen fortunes and screen-
ing from the general gaze misdeeds which
if suspected would hasten their ruin. Not
a few who are in possession of funds take
tO it more for the sake of excitement, oth-
ers-and by far the greater number-to
amass wealth quickly, but all with the tacit
intention of making money. That they suc-
ceed in their wishes is seldom the case, even
if they stop in a short time. The chances
are altogether against them, for in all such
Operations success is never more than a
probability. If the history of stock gam-
bling teaches one thing unmistakably, it is
this-the speculator will sooner or later
lose all. This is as certain as that the
world goes on and turns round Yet it is
the game of those whose interest is served
by these operations never to mention
losses. Every inducement is held out that
fortunes can be made in a few weeks at
furthest, the glittering bait is dangled be-
fore the public eye in many respectable
Journals, and circulars are scattered where
thOusands in positions of trust will read and
Ponder. And we cease to wonder that
iTany soon find themselves among the fogs
and quagmires of this enchanted ground.
Those that have perished are not seen, nor
are the snares and pitfalls which beset the
adventurers.

Parties in Canada continue to be pest-
ered with circulars from scheming rogues
in New York, styling themselves bankers
and brokers, and offering to seil chances
and privileges to operate upon in the stock
Market of that city. The keepers of gamb.
ling hells on Broadway are not in the
habit, s0 far as we are aware, of sending
circulars all over the country te entrap
unwary victims, but if they were they
Would be entitled to just as much attention
as these brokers. The most dangerous
feature about these circulars is that they
seem to be framed expressly to lay traps
for clerks and employes. Let such be-
Ware. There is only one end to these
Operations, viz.: simple and absolute ruin.
But the ruin of pocket is rarely the worst
feature. Fraud, peculation, flight, or the
Penitentiary, are only the too common
accompaniments. We again draw atten-
tion te the newspapers, which consider
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themselves respectable, and publish the of censure or pity, according as bis
cunning advertisements of this disreputa- fate was prevoked. Anether strong reason
ble class of people. And in the name of against this kind of gambling is the
the mercantile community we must enter a paying far more for the chance Of winning
protest against it. than it is worth. The risk of lesing is ai-

If we may credit an American journal, tegether tee great le make the venture safe
there never was a period in the history of in any degree. The influences are ail
Wall Street when so much effort was made against the speculater, and baîf of Ibese be
to allure the outside people to invest money neyer sees until it is tee late.
in stocks. And this nefarious practice is Of There can be ne doubt tbat anyene rush-
the deepest significance to ourselves. It ing into stock gambling from whatever
should be looked straight in the face by cause it is pessible te assign, is either mis-
every one who feels the first impulses of his led by otbers or is deceiving himself. One
evil nature suggesting him to try the mustbemadtebepefersuccess.Tbesewhem
game. It may save him from disasters recent events have swept awayshould serve
which will cover his reputation with dis- as a warning te others inclined te embark
grace. A glance at recent doings in Mon- in these risky and discreditable operations.
treal will show him how hope in these de- However, many a speculator with a strange
lusions may be exercised too far, and how persistency seems te think even when be
men may raise stones to break their own bites his hp and feels the sting ef humilia-
heads. A lesson may be learned also from tien after having lest ail, Ibat money could
the failure of Daniel Drew, whose name in be made at the game if he only bad enough
the States was synonymous for more than te try again. If is net se; bis chances
a quarter of a century with financial clever- would net be any better with millions at
ness. His riches grew gradually until some bis command. It takes millions every
few years ago he was reputed to be worth year to run tbe macbinery of Wall
nearly ten millions. He contemplated re- Street, and nearly ail Ibis is swallowed up
tirement from his speculating career, but in clerks' salaries and brekers' commis-
love of gain was stronger than good inten- siens. These are the enly parties thal
tions, and avarice had become a habit of reap any profit.
the mind. Where he made his fortunes he
lost them bit and bit, until now he is nearly gambling in the future. Revulsions and
penniless. Thousands imitating his exam-pennles. Tbusads iitaing s eam-failures can bo traced te causes more or
ple have been led astray, who in other cir- less within man's power te prevent. These
cumstances might have exerted a good in- in our opinion could be greatly narrewed
fluence on society. The evils which over- down. Stock gambling is a large element
took them have not passed him by, nor will in tbem and eugbt te be abandened. Il
stock gambling fail to precipitate the affairs exercises a bad and illegitimate influence
of anyone when risked in its doubtful suc- in commerce. To isolate it, te mark its
cess. boundaries well by tbe all-pewerful force of

There are good reasons why men should laW, weuîd be a great benefit te maikind.
shun this inordinate means of developing Meanwhile, ve cannot forget te warn al
gain. The strongest one is because no one against it, and te keep te the old patb. And
can gain except at somebody's loss. In what- there can be utIle doubt that its removal
ever way speculation on the stock exchange wili ceme about as a happy resuit in the
may be looked at nothing less can be made evolution of man's destiny.
out of it. The dupe always finds his finan-
cial sharper, who is an adept in his business
and who will engage in transactions with THE DEATH 0F MR. A. T. STEWART.
all comers. These men (we abuse th
word) prey upon all the '' outsiders" they Tbe death of Mr. Stewart, of New York,
can lure to destruction, and often on at tbe ripe age Of 73, in the possession of
one another. When a panic thins them an enormeus fortune, and wbile carrying
out others are ready to take their places, on what is probably the largest mercantile
and thus the game goes on. The ordinary business in tbe world, is an event that
speculator has no possible chance of winning deserves a passing notice. Mr. Stewart is
when he has to play with men trained in a censpicuous example ef what may be
their villany and ready at times to assist dene in business by following exactly the
one another if it may suit a mutual purpose opposite course te that which has, unfortu.
of extortion. What chance is there of a natcly, beceme se common in these fast
man repairing his embarrassed business by days. He commenced business on a very
the stray grains to be gleaned in small capital, enly about flfteen hundred
such a field ? None whatever. And dollars, but instead of launcbing eut mb a
the person venturing te ce se is worthy big business at once, and spending as if his
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fortune was made, as the fashion is now-a
days, he did a very quiet business in
small store, and went about it in the mos
economical fashion. He was his owi
salesman, his own book-keeper, and evei
his own porter at first, rising early an
sitting up late, saving every dollar tha
could possibly be laid by, and working witl
indomitable skill and perseverance fron
one year's end to another. His means en
larged under this sort of management, ani
his business enlarged with it. He acquirei
a reputation for honesty, promptness, an
industry, and went on from year to yea
steadily gaining in wealth and position
throwing into business ail the energy of
very active mind, and making himself con
spicuous for thorough uprightness, shrewd
ness, and sound judgment, long before h
was conspicuous for wealth.

For a long time after he had carried oi
business, and even when he had become
large wholesale merchant, he was by nc
means the pre-eminent man he has sinc
become. Thirty years ago, be was onl3
one of many merchants in the same line o
business, and if any one had been asked
IWho is the leading dry goods merchani
of New York ?" it is not likely that the
answer would have been-A. T. Stewart
But of his numerous contemporaries o:
that time, very many have since failed
many left New York, many gone into other
lines of business, many have sunk dowr
instead of rising. But Mr. Stewart went
steadily and quietly on. He early adopted
three leading maxims of trade, and he
adhered to them to the last. The first was,
Sell goods for cxactly what they are; the
second, Charge only one price; the third,
Sell for cash.

He was not one of those who make up by
small trickery for ignorance of the details
of business, and his marvellous success
gives an absolute contradiction to the
miserable plea that man cannot be honest
in these days, especially in the dry
goods trade. It soon came to be known
that there was noI "taking in" of the
unwary buyer at Stewart's, consequently
those who went once went again, and
induced others to go too. He had a singu-
larly sound judgment of men, and it is said
that very many of the employes in his vast
warehouses were persons who had failed
when doing business on their own account,
but who proved to have some special
knowledge which fitted them to be admir-
able servants for another.

As his means increased he enlarged the
sphere of his operations, and made many
trade ventures (not speculations) of a very
extensive character - strictly, however,
within the fne of his means. To many
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persons these ventures appeared so bold as
a to conflict with Mr. Stewart's reputation
t for caution and judgment ; but the result
n almost invariably proved that far-reaching
n calculation, and not mere speculation, had
d been at work, and the result justified the
t former. As the years went on, the
h warehouse at the corner of Chambers street

became the focus of operations that rami-
- fied ail over the States and Territories of
d the Union, and Mr. Stewart's goods were
d to be found in the wholesale and retail
1 store of every respectable merchant from
r Maine to Californi.,. The up town retail

store has long been one of the sights and
a marvels of New York; and every descrip-
- tion of goods could be bouglit there, from
- the plainest goods of the serving-maid to
e the gorgeous finery of the wife of the mil-

lionaire. And ail customers were civilly
n attended to, whether they wanted to spend

five dollars or five thousand. The
o richest goods mn the world, the product of
e every manufactory under the sun, could be

bought there, yet there was an ample
f assortment of the plainest and homeliest

goods suitable to the masses of the people..
In this respect Stewart's establishment
singularly symbolized the nature of the

. communitylin whici he did business. His
f maxim was that money deserved civility,
, whether it came by the hand of rich or

poor. And he had such marvellous power
of organization that though the retail
establishment has sometimes sold a million
dollars a week ii the busy season, every.
thing was in its place, everything found in
season, and attendants ready to wait on
everybody that came.

Thus was gradually and soiidly built up
a fortune of very many millions ; and it is
said universally, now that Mr. Stewart is
gone, that it has ail been gained honestly,
ail as the product of industry, and not a
dollar by stock-gambling, over-reaching, or
speculation.

In the city that has witnessed the des-
perate operations of such consummate
scoundrels as Fisk and Gould, who flaunted
their ill-gotten millions before thepeople to
the disgust of ail honest men, it is refresh-
ing to read of wealth obtained like that of
Mr. Stewart.

It is pleasant, too, to think that for some
time back his energies were directed
towards using his great stores of wealth for
the good of the less fortunate of his fellow
creatures. For the many young women
who work in a city like New York, hundreds
of whom were employed by himself, Mr.
Stewart built a home in the upper part of
the city. He also considered the large
class of deserving men of moderate in.
come, who for the last few years have been

driven by the high rents of New York to
occupy mean tenements of the most un-
healthy description. To meet the wants of
this class, he purchased a tract of land on
Long Island, and built a large number of
comfortable dwellings which could be
rented at a lower rate than the miserable
tenements before mentioned. To provide
access to this pleasant settlement be built
a railway from New York, bringing it
within as easy reach as any other of the
outlying suburbs of the city. This last
enterprise, and if we mistake not, the first
also, was conducted on purely commercial
principles. A fair rental was laid on every
dwelling, and a fair return expected for the
money laid out. Thus the very appearance
of pauperism, dependence, or the mere
doling out of charity were avoided, while a
true benevolence prompted and watcbled
over the whole enterprise.
• Mr. Stewart's career is well worth the
attention of our young business men. Not
that making money is the supreme.end of
life, still less that they may indulge in
dreams of accumulating millions, for that
can only Le done by one man in a thous-
and, and be the possessor of extraordinary
talent, health, energy, and opportunities.
But it is the qualities that brought about
his success that are worth considering.
There can be no doubt that the same suc-
cess that rewarded Mr. Stewart in his
measure may be enjoyed by any business
man according to his own measure and his
own opportunity. It is not within the
power of one man in a hundred to accumu-
late a million or even half a million. But
it is within the power of every man to be
economical, prudent, industrious, and hon-
est. These qualities just as surely bring
success in Canada as they do in New York.
And we apprehend that the real charm of
life is in the success, not in the particular
number of dollars by which we measure
it. That is provided it comes honestly.
Without this there is no charm at ail.

THE REPORT OF THE DEPRESSION
OF TRADE COMMITTEE.

The committee on the depression of trade
which has been in session during nearly the
whole time of the sitting of Parliament has
made a full report, respecting which we
express the opinion that it is an able and
practical document. Those who have followed
the evidence laid before the Committee must
been almost bewildered at the variety of
views and opinions embraced, as well the
singular conflict of information between
one person and another in the same line
of business. We do not know whether
the whole evidence will be printed. It
would probably be desirable that it should.
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Anid the general conclusion to be drawn
fromn it would most likely be that what-
ever might be the case as respects this or
that branch of industry as a whole, the suc-
ces8 or failure of any individual or cpucern
largely depends on management. In the
'orst of times good management will en-

able a man tu tide over the evil day, and be
ready for the turn which is sure to cone,
wlle With bad management. there is diffi-
eulty and worry in the best of tines, and
when a period of depression comes, then
c<>mes collapse.

The evidence given has probably exploded
.Oine theories about the causes of depres-

slon ; American slaughtering for one. The
slaughtering it seems, came nostly fron
England, and this very slaughtering is an
evidence of the same depression in England
that Prevails here. Every manufactur-
ing conmunity is subject to changes
ald reverses, and those who have
known England and Scotland long can recall
periods of depression compared with which.
What we are now suffering from is merechilds-play. Even now, the collapse of

somne industries is extraordinary. What,
for example, must the condition of
thousands of operatives inr Sheffield be,
then the American trade of the first quar-
ter of this year, as compared with last, has
fallen off from $2,300,000 to $580)000! The
(lays have been when Lancashire operatives
Were to be found begging all over the king-do0n j and mills and factories in the Man-
cheter district were shut up by hundreds at

Rt a time

ueturning, however, to the report,
states that manufacturers who are

deenldent on the agricultural inter-
est for customers are generally doing well ;
that the manufacturers of woollen goods are
'Ostlyable to hold their o vn against impor-

s with the present rate of import duty;that the depression in this and otherbvuches of manufacturing has arisei from,
over-production, and that the same causehas produced the sanie effect in the United

tate and England ; that in the import trade
there -as been a reckless competition and
etretching of business beyond all due bounds
OWg Partly to the ease with which credit
ha8 been obtained in England, and that a
return to prosperity can only be had byeconomy curtailment of expenditure, and
goo( 'nanagement on the part of all who are
engaged in business of every description.The report wil be found in another part ofOur present issue and we commend it to the
careful attention of our readers.

hext week we hope to be able to review
the legislation of the Scesion so far as itaffects finance and business.

f YiriSPOn denC2.
WHOLESALE ADVERTISING OF

DRY GOODS.

To the Editor of the Afonetary Timnes.
SIR,-Will you allow me through the medium

of your journal to call attention to a mode of
advertising recently adopted by some of the
leading wholesale dry goods houses in Toronto.
I refer to the practice of quoting prices for any
particular class of goods which they may want
to advertise.

I have noticed that one house has been adver-
tising a certain make of grey cottons, quoting
prices for each particular brand, while another
has been advertising a low line of black silk,
quoting prices as low as 45C per yard, and I see
another is now advertising American prints at
5ic per yard. Now, this style of advertising
may do very well for a retail business, but when
we see it adopted by wholesale men, we cannot
help thinking that they are cariying their retail
ideas a little too far. It does not look very
consistent for those men who have discarded
the practice of selling on the sterling, because
they claim, and justly too, that we have no
right to know what they pay for their goods, to
turn round and publish, as far as they are able,
what we have to pay for our goods.

What right have our customers to know what
we pay for a particular kind, or ¿indeed any
kind, of cotton ? Is it not sufficient for them
to know that we are giving them good value for
their money ? And in the case of black silks,
it is calculated to mislead those who do not
understand the business. It is well known to
the trade that but comparatively little of such
low priced silk is sold, and our customers seeing
such an advertisement as that adverted to,
would be led to suppose that enormous profits
must be made on silks, when they can be

SCOTTISH COMMERCIAL INSURANCE CoM-
PANY.-The annual meeting of this institu-
tion was held in Glasgow on Wednesday,
the 29th of March. The report submitted
to the shareholders covers a period of
eleven months, and shows that the com-

pany continues to prosper. The premiums
in the Fire department were £176,360.
The losses amounted to £102,370. During
the past five years the gross premium
receipts have grown from £53,489 to
£227,830. These figures clearly indicate
the progress of the company. In the Life
department 289 policies were issued for
[130,130, yielding premiums of £3,771,
being more than double that of the previous
year. A dividend of 12j' per cent., free of
income tax, was declared, and £17,ooo
added to the reserve fund, which now
amounts to £90,000. The directorate have
decided to issue 25,000 additional shares to

the present stockholders.

-The Montreal Loan and Mortgage Com-
pany has decided to increase its capital to
$i,ooo,ooo by the issue of $500,000 new stock.

-The County of Hastings by a vote of the
ratepayers has granted a bonus of $30,o0 to
the Belleville and North Hastings Railway.

bought by the piece at 45c per yard. Of course
the same remarks will apply to the American
print advertisement.

proping this will meet the eye of those gentle-
men who have been practising this most repre-
hensible mode of advertising,

I remain, sir,
Yours respectfully

A RETAIL MAN.
Bowmanville, April 7, 1876.

DEPRESSION OF TRADE.

The following is t Report of the Select
Committee laid before the House:

i. The Committee appointed by the House of
Commons to enquire into the cause of the pre-
sent depression of the manufacturing, mining,
commercial shipping, lumber, and fishing
interests, beg leave to report that they have
examined persons upon the lumber trade, the
coal mining interest, the importation and refin-
ing of sugar; the manufacture of agricultural
implements, of saws, stoves, gas fittings; the
manufacture of leather, of boots and shoes, of
type, steam engines, of slate, and of cotton and
wollen fabrics; and shipbuilding.

2. The Committee regret to say that they
have not been able to go over the whole ground
embraced in the order of reference, and they are
therefore unable to submit to the House ahl the
information necessary to a complete considera-
tion of the subject.

3. Trhe enquiry has, however, been sufficiently
broad to enable them to point out with a con-
siderable degree of accuracy the causes which
have immediately operated to produce the pre-
sent depression in the commerce of the country
and in some branches of its manufacturing and
mining industries. These causes are quite be-
yond legislative control in this country. This
is especially shown by the failure of the shipping
of Quebec and the Maritime Provinces to find at
present their usual employment abroad at
remunerative rates. It appears from the evidence
taken before the Committee that a large propor.
tion of the shipping engaged in long voyages and
in the carrying trade between foreign ports has
recently returned home, and is now dividing the
coasting trade with the vessels ordinarily em-
ployed in that service. This stagnation in
commerce seems to be universal, as there is not
a port at the present time from which ships maybe freighted at remunerative rates. The facts
brought to the attention of the Committee show
that Canada is not suffering from financial de-
pression to a greater extent than other countries.

4. The dullness cf the lumber trade in Can-
ada is caused by a diminution of the demand in
England and the United States, and by its hav-
ing almost ceased in the West Indies and South
America. The demand for lumber in New Eng-land and in New York, where Canada has
hitherto found a large market, is now to a con-
siderable extent supplied with superior lumber
from the forests of Michigan and Wisconsin.
The quantity during the past three years manu-
factured in these States has been greatly
augmented by the efforts of the mill owners to
save from total loss the timber which had been
killed by the fires, and the duty imposed upon
the Canadian lumber entering the United States
has enabled the Michigan lumbermen to success-
fully compete in the Eastern market. But the
principal cause of depression in the trade is the
diminished consumption in every country where
Canadian lumber has hitherto found a mariet.
This is very clearly shown, so far as the United
States consumers are concerned, by the fact that
in the month of February, out of 7,800 carpen-
ters in the city of New York and vicinity, 3,900were without employment, and there is no reason
for believing that other Atlantic cities are in a
more properous condition. The quantity of
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lumber now being manufactured in Canada will 8. The foreign mercantile debt of Canada bas
not exceed 50 per cent. of what was produced in been estimated by one of the wholesale mer-
1872 or 1873, and on account of low prices, con- chants examined by the Committee at seventy
sidering that capital in timber limits and mills millions of dollars, which must impose upon the
remain the same, must afford a still lower per- country an annual charge of not less than four
centage of profit. millions. If the House will consider the inter-

5. The effect of the stagnation of the lumber est on the public debt of Canada and the Pro-
trade bas been to leave the labourers who vinces, the railway indebtedness, the foreign
usually engage in that business out of employ- capital loaned in the country and secured by
ment. Farmers and others who furnish the mortgages upon real estate, the sum annually
lumbermen with their necessary supplies during withdrawn by foreign life insurance companies
periods of prosperity, find themselves without and by municipal indebtedness, it will be seen
their usual market and without the means of how large a charge these together yearly im-
purchasing the average quantity of goods which pose npon the country ; and when it is consider-
they ordinarily consume. The stimulus neces- ed that this large sim must be paid from the
sary to active industry bas been withdrawn iii profits realized by labour, it must aggravate the
this way from those sections of country depend- distress which exists during a period of commer-
ant upon the prosperity of the lumber trade. cial depression.
These causes have operated unfavourably with- g. The ship-building interest, like that ofout its being in the power of Parliament to pro- agriculture, is shown to be comparatively pros-
vide any remedy for the mischief. perous; there bas been a constant increase in6. The Committee caused returns to be made the number of tons built annually since Confed-
to them by the official assignees, affording such eration. In 1868 there was built in the Domin-
information as it was in their power to give in ion 87,203; in 1869, 96,439 tons ; in 1870, 93,166
reference to insolvents. It will be seen from tons; in 1871, 1o6,1o tons; in 1872, 114,065
the tabulated statement made up from these tons; in 1873, 140,370 tons ; in 1874, 174,404returns that the mercantile classes have felt tons; and in 1875, 188,og8 tons ; and this, too,much more severely the depression than any bas grown up without governmental interference.
others, as the amount for which they have fail- The ships built in 1875 may be valued at nearly
ed is no less a sum than $15,543,559.59 out of ten million of dollars. From the testimony of
a total sum of $24,024,659.1o. The evidence Mr. Killam it will be seen how much legislative
obtained by the Committee shows that the sys- interference might hurt, and how little it could
ten of credit which so generally prevails in this help, this branch of industry. It will also be
country bas been a fruitful source of mischief to seen that in the sale of ships as merchandise the
mercantile men. The facilities afforded in Eng- old vessels are sold largely in Norway and inland for men of little capital to obtain credit bas Germany and are replaced in our own mercan-
induced many to engage in the wholesale trade tile marine by ships annually built in Quebec
who have not the necessary interest or experi- and the Maritime Provinces.
ence to conduct successfully a mercantile busi io. The stoppage of the numerous railwayness. Quantities of goods, out of all proportion enterprises which within a few years had beento the actual needs of the country, have been projected in the neighbouring Republic aflectedimported and, in order to find a market for the price of articles manufactured from iron intem, long credits bave been given to retail the United States, and tended to diminish thedealers. A spirit of commercial h recklessness profits of those engaged in similar industriesbas been engendered. The imports have Out ere. The unhealthy stimulus that was theregrown the increasing ability of the country to given by a highly protective tariff during thepurchase, for while the nomical increase of past twelve years to various branches of manu-wealth does not exceed five per cent. per annum factures diverted the capital of the country fromtbe yearly increase in our imports ias been its natural channels into those enterprises whichmore than thirteen per cent. To get rid of promised, through Government interference, athese surplus stocks mercantile agents bave larger profit. The consequence bas been thebeen sent abroad, who have assisted to set up production of a larger quantity of certain kindsmen witout capital and without experience. of goods than can be disposed of in the UnitedIn every town and village their number bas States markets, and which cannot, at the highbeen multiplied, even were before they were cost, be sold abroad at remunerative rates. Thesufficiently numerous to secure sealthful com- consequence bas been that production bas beenpetition. Large numbers of persons have thus disturbed by legislation, trade bas become de-been withdrawn from productive industry, pressed, large maiufacturing establishmentsto the detriment of the public, and witb no ad- bave been closed ; so that to-day there is notvantage to thenselves. Long credits become one manufacturing industry, not'enjoying exclu-necessary to secure willing purchisers, and the sive patents for machinery, that is prosperous.dealer esitates but litt e in risking losses, as The manufacturers of silk, which bas a protec-the goods ihe is selling beas nt been paid for by tion of sixty per cent., are petitioning Congressfim, and if there should be failure the loss must for additional taxation upon imports to affordfal upon some other party. further protection. Nearly one-half of thet appears fro the evidence taken by the manufactories for woollen goods are closed, andCommittee tbat the importer stands in much many of those that remain in operation havethe same position. He is, in fact, a factor changed hands for less than half their originalwithout a factor's responsibility; hat ble gains cost ; one-half of the iron furnaces, and one-in his business is bis own, and should he lose fourth of the paper mills, have suspended pro.bis loss must fatl upon bis creditors. The fre- duction, and in many parts of New England thequent bankruptcies thus occasioned produce a manufacturing population are, it is said, reduceddisturbing influence upon prices, and affect the nearly to the point of starvation. In the city ofmore stable class of mercantile men mucb the New York, out of seventy.five thousand manu.same way as they would be affected by an irre- facturing hands and artisans, upwards of twentydeemable currency. five thousand are without employment ; and

7. The Committee would call attention to the under the most favourable circumstances, so !
very great excess in value of the imports over depressed a condition of a country with which
the exports since Confederation, as indicative of we have such intimate commercial relations
inflation. As it is, in the market of the British could not fail to produce an unfavourable eflect
Isles the goods imported are mostly bought, upon the commercial ani manufacturing indus-
and in which our produce is largely sold, it is tries of the country. Out of the total produce 1
not in the power of the Committee to say how of the country exported last year, amounting tofar the profits upon our exports and upon the $77,886,979, $28,89r,6 7 6 found a market in thecarrying trade have adjusted the balance. neighbouring Republic.

ii. The Committtee examined several per-
sons connected with the importation and
refining of sugar. Mr Drummond of Montreal
was examined with special reference to the
business of refining in Canada. The Committee
do not deem it necessary to consider whether it
is to the public advantage that sugar refining
should be carried on in this conntry. Such an
enquiry lies outside of the order of reference.
Much in an investigation of that kind would de-
pend on the effect which the presence orabsence
of refineries would have upon the importation
of sugars into the country. The number of
men employed in proportion to the capital in-
vested is small and the sugar market of Canada
is so limited that the business of refining it,
largely protected, would be practically in the
hands of very few persons, and past experience
proves that the interests of the community
might suffer. The complaint made by Mr.
Drummond is that under the tariff of the United
States the American refiners obtains a bounty
of 55c per oo lbs., and that the Canadian
tariff, and it now stands, imposes such duties on
the different grades of sugar that when reduced
to an ad valoren standard it will be found to be
lower on the higher grades of sugars than upon
sugars of an inferior quality. The Committee
have given the most careful consideration to
these representations, and they are of opinion
that they are not well founded.

They do not propose to analyse the evidence
taken upon the matter of the sugar duties, but
they would observe that the report of the
quantities and values of the different grades of
sugar contained in the Trade and Navigation
returns under the Order in Council of roth
April, 1875, do not bear out the statement Of
Mr. Drummond. According to these returns
there was imported between ioth April and
1st July $8Oî.850 worth of sugar above No. 13
Dutch Standard, upon which there was paid a
duty of $354,588 93, or an ad volorem duty of
44 per cent ; of sugars between Nos. g and 13
Dutch Standard, $224,366 worth, paying $98,-
121 51, or 43 per cent ad valorem ; below No. 9
Dutch Standard, sugars to the value of $167,-
064, paying a duty of $66,8r8 77, or 39 per cent
ad valorem. If hard dry sugars of the grade
were seperately classed the percentage might bc
slightly different, and it might be well if this
were done by the Customs Department. As tO
the other statement of Mr. Drummond, that the
United States refiner receives by the drawback
allowed upon sugar exported a sum sufficientlY
large to give him a bounty of 55c per oo Ibs.,
the Committee think it is greatly exaggerated,
if not wholly unfounded. To make the subject
more intelligible to the House, the Committee
would refer to the report made by the experts
appointed at New York, with a view to enable
the Washington Government to make the
amount of the drawback correspond with the
amount of the duty.

It is impossible to give, under this systen
bounty without at the same time increasing the
quantity of refined sugar obtained from the raw.If the results given in the above report be cOr-
rect, the refiner is entitled to a drawback Of

-2.5o upon the product obtained from sugars
ranging from 7 to 10 Dutch Standard, a su 0n
exactly corresponding with the import dutY
and affording no bounty. If Mr. Drummond's
conclusions be correct, the refiner receives a
drawback of $3.05. Now, this can only be ob-
tained by producing a ,very much larger quan-
tity of refined sugar than that given in the table
of the American experts. If the 55c represents
refined white coffee sugar, the result would be
as follows :-88 lbs. ofrefined white sugar, above
No. 20 Dutch Standard, 3c per lb,=#2.65, 134
.bs. inferior quality=33Îc, iii lbs. of syrup, 6i.

This gives I12¾ lbs., in order to obtain a
drawback of 83.05 ; or, leaving oit the syrUP
and inferior quality of sugar, it would be ncCc
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mary to obtain ioi lbs. of refined white coffee
Stigar above No. 20 Dutch Standard, as the
Product of roo lbs. of raw sugar of an inferior
grade to produce this bounty. It is also obviousthat the larger the quantity of refined sugar
Obtained from roo lbs. of taw, the larger willbe the measure of protection which our present
tarif aifords.

The duty upon oo lbs. of sugar below No. 9
Dutch Standard, imported into Canada is $1.30,and between No. g and 13 is $1.75. If we as-
sure $1.50 as the average duty paid under our
tarif upon zoo lbs. of raw sugar-and this willbe above the average of those used to obtain
the results now referred to-and if we take the
statement of the New York experts as the basis
0f calculation, we get the following results :-

70 lbE. over No. 20 ,. ............. Si 61
131 " . ......... O 3o

of syrup ................ O 15

82 o6j
or 56 cents more than is paid by the importers
0f the sugar in its raw state.

The Committee can discover no way in which
the United States refiner can have any advan-
tage in the Canadian market unless it be the
gain he would derive from importing into the
Unted States for refining purposes the centri-

fual sugars coloured to a low grade or byfraoduwetl obtaining a drawback upon sugars
the growth of Louisiana.

12. The Committee have examined two boot
and shoe manufacturers from Montreal. This
trade seems less prosperous at present than
toe others. It exhibits in the returns fromthe official assignees the largest amount of
the res among the manufacturing industries ofalmcountry, and it is worthy of note that it is
amost wholly without foreign competion.

13. The Committee are glad to be able to re-port that the manufacturers of agricultural im-Plewcents are in a most prosperous condition,
pric indicate in some degree the general pros-Perity of their customers, and some of them areabout finding in Europe and the West Indies aearket for their implements, which may at anearly day prove of no inconsiderable advantage
t the country.

14. The Committee examined Mr. McCrae,
tf Guelph, who is engaged in the manufac-ture of knitted woollen goods, who testifies that
hi8 business is moderately prosperous, and that
u ts tf opinion that the prices now realized are
cP to the natural rate of profits in other bran-chers of industry in the country. The manufac-iurers of other woollen goods complain of be-shg brought into unfair competition with the
thodd cloth of England. They admit that,
takuig into account the cost of transportation,
enuine tweeds and other woollen fabrics can

nmanufactured in Canada as cheaply as in
congland. What they complain of is that the
ionsumers are deceived by an article which, ifcUs real quality was known, they would not pur-chase, and what they call for is rather legisla-tiOn against fraud than in favour of protection.

tu 15. The Committee do not deem it necessary
r fevew the evidence which they have taken inréférence to the cotton, coal, salt, slate, andOther interests. Those industries are all, ac-dording to the evidence taken, more or lessdepressed but the shrinkage in the extent ofgr Production and in the prices realized is not

gretio than the general diminution in.the con-
conption of similar articles imported into theCountry.

16h It has been suggested, by some of thosetho bave been examtined before the Committee,that as the United States have refused to adopta friendly commercial policy towards this
countrY, we should adjust our tariff with specialrfrence tu tbe policy which is there pursued.
Ag a 'latter of mere diplomacy, such a course

might possibly find a justification in case it were
followed by success ; but the Committee are of
opinion that it could not be defended on econ-
omic grounds. The restrictions, if imposed,
would not be less baneful in their consequences
to both capital and industry here because the
Government at Washington adopts a policy dis-
astrous in its consequences to its own people,
and vexatious and hurtful to us. The Com-
mittee have no doubt that a liberal commercial
policy will prove the most favourable to the
interests of all classes in the country. Our
foreign commerce is not inconsiderable, and
taking into account our mercantile marine, its
extension will prove eminently conducive to the
increase of the %% ealth and the general prosperity
of the country. The Committee believe that
under no circumstances can it be favourable to
the material progress of the country that fiscal
barriers should be placed in the way of receiving
from other countries those commodities which
their soil, climate, and present forms of industry
make it our interest to import rather than pro.
duce. Apart from any immediate commercial
advantage, they think that from the evidence
they submit to the consideration of the House it
will appear that it is not easy to overestimate
the beneficial effects resulting from the stimulus
given to industry by a vigorous rivalry, resulting
from the sale of similar productions in the same
market. The smallness of the profits not un-
frequently contributes largely to the improve-
ment of machinery and other appliancss by
which the manufactured products are improved,
labour is economized, and production is increas-
ed and cheapened. They do not pretend to say
that a highly restrictive tarlff, by which foreign
imports might be checked or excluded from our
markets, would not stimulate domestic produc-
tion. Tnis would no doubt be done, but only
by a large increase of cost to the domestic con-
sumer. It might to some extent invite foreign
capital, but it would more frequently divert
capital already found in the country from other
p¿rsuits, :and this could be done only at the
expense for time being of the rest of the commu-
nity. The history ofthe growth ofmanufacturing
industries, both in Europe and America, shows
that capital has not always been wisely invested
or prudently managed when not subject to
rivalry either by the manufacturer at home or
the manufacturer in some foreign State. It is
urged that if a restrictive tariff was adopted a
large number would find employment in manu-
facturing pursuits who are either idle at home
or employed abroad. The Committee do not
concur in this opinion. They think that idle-
ness is more likely to be consequent upon those
pursuits that can only exist by legislative
hindrances, and that are liable to disaster during
every period of commercial or financial depres-
sion. They think that freedom from legislative
restraints not only stimulates trade with foreign
countries, but, by the constant struggle between
rival industries which It permits to go on un-
checked, forces capital into the most favourable
channels, and thereby secure the selection not
only of the most suitable industrial pursuits but
prevents the misdirection of labour and capital
which has everywhere followed upon Govern-
mental interference.

17. The maxim of buying in the cheapest
market and selling in the dearest, which is re.
cognised as of general application in commercial
transactions, is held by the advocates of the
protective system inapplicable to separate com.
munities. The argument by which this policy
is supported and defended is that it brings the
consumer and producer together, and thus does
away with the cost of transportation. If this
line of argument were sound, a community
without the means of transportation, without
railways or navigable waters, ought to be the
most prosperous ; and it does, indeed, seem
strange that a Government spending large sums
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of money to afford facilities for commerce with
other countries in order to promote the prosper-
ity of the people, should afterwards seek to fur-
ther national prosperity by heavy imposts tend-
ing to substitute artificial barriers in place of
those which they have removed.

18. The Committee are of opinion that a pol-
icy which would destroy the carrying trade, and
compel those who engage in it without any costto the Government, and without any call for
protection, to seek other investments for their
capital, and other forms of labour for those now
employed in such service, must do so not onlyto the detriment of the parties concerned but to
the detriment of the country. Without the in-
fluence of the incidence of foreign commerce,
national industry would soon become stationary,
and the stimulus which rivalry and a knowledge
of the different circumstances under which the
same trade is being carried on, the elements in-
dispensable to industrial improvement would be
wholly wanting.

19. The Committee are of opinion that a
national policy, founded on the greatest freedom
of trade which the public credit will permit, is
the one most advantageous to this country, and
will guarantee to its people the largest produc-
tion of wealth by an expenditure of the least
amount of capital and labor. They do not con-
sider the results which have flowed from the
trial of a restrictive policy in the United States
of such a character as to justify the adoption of
a similar course here. The whole tendency of
legislation in that country has been to make the
floor of Congress the arena where every capitalist
has sought to raise his own rate of profits above
the natural level, by seeking to tax the rest of
the community for his benefit. The result has
been, that they have there entered upon the
absured enterprise of making every person rich
by plundering all, through the instrumentality
of an absurd fiscal policy. The Government of
Washington has for the past twelve years based
its commercial policy upon exclusion, with the
well-meant design of encouraging native
industry; and notwithstanding their favourable
circumstances and their great natural resources,
and notwithstanding that the mischiefs of their
system have been mitigated by the freedom of
trade which exists between the different States
of the Union, their manufacturing population
are much more depressed than are those of this
country, ànd those industries which have been
most largely protected have suffered most since
the present commercial depression began.

20. It can be established beyond question that
the highly protective tariff which is there in force
has compelled the great majority of the people,
who must always remain consumers, to submit
to privations either in the quantity or quality of
the articles consumed.

21. It is a favourite àssumption of those who
advocate a restrictive system that the importa-
tions of foreign commodities discourages pro-
duction to an equal extent at home. This is an
assumption which has never been established.
It may be true that certain branches of industry
may not prosper greatly in the face of an un-
restricted foreign competition, but it is equally
true that the country will be benefitted ine q far
as the investment of capital in undertakings fot
in themselves profitable can be checked. In-
dustries for which a country is well suited do
not need to be kept alive by burdens imposed
upon others, nor arethey likely to be the first to
suffer during a period of depression. Those
employments for capital in which a people
engage without legislative interference are most
likely to prove profitable, and are subject to the
fewest vicissitudes.

22. The experience of every country where a
system ofrestriction upon foreign tradé has been
imposed, with a view of encouraging the growtof manufactures, shows that not onîy are large
burdens imposed upon the majority of the popu-
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lation, but that it ultimately fails to benefit the
class on whose behalf it was first instituted.
The benefit it confers upon the few must always
be much less than the loss it imposes upon the
many. The same line of argument which has
been suggested to establish the proposition that
it would be for the interest of the country to
exclude foreign productions would apply with
equal force between the diflerent Provinces of
the Dominion.

23. An investigation into the effects ot a pro-
tective policy, if time permitted, would be pecu-
liarly appropriate, as there seems to exist in the
minds of certain classes specially interested the
opinion that the distress which to some extent
prevails is due to the absence of a highly pro-
tective system. Such a system might diminish
the consumption of foreign goods and lessen the
amount of taxation received into the public
treasury. Th.e principle object of such a policy
is to increase the price of goods of a similar
kind manufactured in the country, so that the
consumer would in reality pay a large tax which
vould not find its way into the coffers of the
country ; and the most favourable view that
could be takcn of such a proposal is to say that
it is a proposition to relieve general distress by
a redistribution of property.

24. The committee invite the attention of the
House to the statement that a large number of
persons vho now emigrate to the United States
do so because home manufactures are not suffi-
ciently encouraged by our fiscal policy ; that if
higher taxes were levied the population who
n iw go thither would remain in Canada.

Such has not been the eflect of the protective
system in the United States.

The native population of New England,which,
according to this theory, ought to have been re-
tained there by the establishment of manufac-
tures, have nevertheless gone to the Western
States of the Union.

No fewer than 568,608 out of 3,487,ooo have
left these States to settle elsewhere, while out
of a population of 4,000,000 in Canada but
493,ooo have einigrated to the neighboring re-
public. The value of real estate in the New
England States, where most of the manufac-
tures of the neighboring republic are situate,
has dininished nearly 25 per cent. This fact
affords a most conclusive answer to the state-
ment that the agriculturist is more than paid,
by the home market afforded, for all the extra
tax that he is called upon to bear.

It is also worthy of note that, while the casu-
alties in the Eastern States amount to more
than $40,000,000 for the year, or $i1 per capita,
the casualties of the agricultural States of the
West, embracing nearly three times the popu-
lation, is but $32,500,ooo, or $2.70 per capita.

25. The evidence taken before the committee
shows that the average yearly produce of each
workman engaged in manufacturing is about$r,ooo worth of manufactured goods. It is said
that if those goods now paying 171 per cent.
were increased to 25 per cent., the greater por-
tion of them might be produced in the country.
If this statement be taken as true, looking to
the age and sex of our manufacturing popula.
tion, it would give employment to 50,000, who
would include ioo,ooo more dependent upon
them. The customs revenue would be
diminished by $9,ooo,ooo. The nev popu-
lation would pay upon the remaining articles
on the list $225,ooo. The remaining $8o,
775,000 would be required to be made up in
some other way, and this tax of 25 per cent.
added to the price of the goods produced at
home would impose a burden of $12,500,000
upon the consumers, as the price of securing
150,ooo additional inhabitants, who during a
periad of commercial depression might be left
without employment, and might become afurther charge upon the rest of the community.

26. The Committee would recommend a

renewal of the enquiry in which they have been
engaged, either by the appointment of a Com-
mittee at the next session, or by a Commission
of enquiry during the present season.

Ail f wbicà is respectfully submitted.
(Signed) DAvID MILLS,

Chairman.Room No. 6, House of Commons,
March u1th, 1876.

THE NATIONAL BANKING SYSTEM AND
ITS DANGERS.

In an article which deals chiefly with the
suspension of the Bank of the State of New
York, the Rankers' Magazine savs :--" In view
of this disaster, not a few peisons have affirmed
that there must be something unsound in our
National banking system, or it would not have
suffered such abuses to have undermined anybank undetected and without suspicion. This
loose and superficial method of reason might
be pardoned during the heat and violence of a
panic caused by the suspension of a bank which
vas previously in good credit. But no thought-

fu man, unbiased by prejudice, can blame our
National banking system for not ding thatvhich no other system at home or abroad has
ever succeeded in accomplishing. It must also
be remembered that if the National bank
machinery cannot give vigilance to bank direct-
ors or honesty to bank officers, it can at least find
out the delinquents, and bring their career of
imbecility or corruption or fraud to a speedyend. It was for this very purpose that its ex-
aminers were appointed. These officials are
shrewd, trusty men, and expert accountants.
By their visits once a year to every bank in the
country, our National system is furnished with
a niost powerful means for discovering suchabuses as have brought the old Bank of theState of New York into discredit and suspen-sion. Instead, therefore, of finding fault that
the conflagration has been kindled, we oughtrather to be gratified that it has been so prompt-
ly extinguished. It lias been often said that
bad banking cannot be prevented under any
s3 stem. If the stockholders of banks choose
to put imbecility into office, mischief must be
the resut. The case before us shows, indeed,that under our National banking system the
wrong-doers will not go long undetected. No
other banking laws have, we believe, beendevised in any country, whose action in this
respect is so prompt and effective.

But another class of objectors complain that
the Bank Examiner did not discover the mis-
chief sooner. These persons argue that if our
system of batk examination is so good in its
geeral influence, it is certainly capable of im-
provement in its dtails. Once a year is not
often enoilgh for the regular examinations.
They should be made quarterly, or, in special
cases, at more fréquent periods. In reply to
this iL bas been said that the expedient of Bank
Examiners is new and tentative, and that it
partakes of the nature of an experiment. Hence
the Comptroller's annual reports seldom refer
to iL. Since the foundation of the National
banking system no case has occurred which hasso completely demonstrated the utility of the
Btink examiners, or has called the publie atten-
tion to the important services they are capable
of rendering for the prevention of bad banking,
and the detection of similar abuses for which it
is ac bard to devise any other remedy. Our
space forbids us to do more than give a brief
mention at present to another suggestion which
has been made for the prevention of some of
the dangers of future bank failures. The New
York Clearing-House ought, it is said, to havean afternoon clearing, like that of the Clearing-House at London. At present the banks clear
only in the mornmng, and the great mass of to-
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day's checks are not paid till to-morrow morn-
ing. Hence the banks are obliged to trust each
other for 24 or 48 hours, and they give an
amount of credit and assume a consequent risk
which is quite needless, as is proved by the fact
that it is avoided in the London Clearing-House
where the transactions are as numerous and
larger than our own. How far this suggestion
is feasible we cannot positively say. The banks
of any Clearing-House are of necessity thecustodians of one another's credit. But if is
possible for them to diminish the risks of the
Association, the case before us suggests that
thev ought to do it. If these or any of the
other reforms that have been discussed should
be achieved as the result of the late disaster to
the Bank of the State of New York, thatinstitution, in its adversity, will have conferred
greater benefits than its prosperity, on the
banking system in which it has had for many
years an honourable place."

WASTE.

How far has waste borne, and how far does it
still bear, a part in our national sufferings ?How far, for example, did it contribute to pro-duce the present financial trouble, which is, per
se, itself an enormous and deplorable waste ?
There is not very much thought bestowed uponsuch questions as these, unless by the " theo
rists," but there is an unsuspected significance
hidden in them. When the crib is low the ani-
mais quarrel, says a proverb. Adversity sharpens
wit and stimulates inquiry into the reason of
things. While we are industrially and commer-
cially in the slough, we shall be foolish indeed
if we omit to improve the opportunity of leisure
by earnest study after the causes which over-
threw us. A little of the attention formerly
bestowed upon the pursuit of the dollar now
turned to Political Economy may be useful ;
without it we have gotten on stumblingly, and
on the whole not quite well; with it we may
build more stably. What is it; what does .it
teach; what will its teaching do ; will it increase
production ; will it facilitate exchanges ; will it
diminish waste and loss; will it help us in any
of these particulars, so as to prove worth know-
ing ? The sufficient answer is that it teaches
on a broad scale the rules which everybody tries
to practice for his own benefit on a small one.

Consider one of these questions. We are in
the habit of saying that Americans are a waste-
ful people ; that a French cook would feed a
family on what the average American couple
reject as useless food material; that the Ameri-
can dwelling burns or is pulled down, but never
decays; that American thrift never saves the
pieces. Of course this is partly hyperbole, but
as applied to types and habits it is very closelY
true. The domestic habits in this country aredestructive ; we do not by precautionary care
get th most service out of things; we are tOO
changeful ourselves to expect much durabilitY;
the son pulls down his father's house and builds
anew, and often rebuilds his own once or twice
to satisfy whim or the imaginary demands of
increasing fortune. We put the discounted
profits of the store on the store cornice and
show windows before beginning. We are so
sure of the future that it is necessary tO be
'' palatial " because others are, and prudence
comes in late. We give credit easily, fail for
large amounts while we are about it, and let Off
the debtor easily, thinking it not worth while tO
bother about by-gones. We burn up cities
occasionally because we prefer to take the risks
of buiilding shells, ironically called fire-prOOf,
and filling them with combustible goods; and
once in a while fire gets the start of our elabor-
ate means of extinguishing it, provided in the
ratio of one hundred for extinguishment to one
for prevention. The only thing of which we
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ot lavish is time. Of that we try to be dition. The effects of the heavy purchases made is confined to the supply of small lots of ter ultipndlyuinvtenetien essa to eachnabize in expectation of a change in the tarifi is still local trade. Bi carb, caustic soda, and sal soer to ultiplying the effectiveness of achery severe yilt, and will be for sometime to come ; are oftering to arrive by first vessels from seadistoydo this is the quality of machinery gen- and until these stocks get pretty well cleared a little under our quotations, but we have hea
eallY but it is peculiarly that of soreae of r out trade will liardly return to its normal con- of no sales. Meantime our quotations are firdistinctive inventions, notab y the reaper aond dition. In sales of teas taking place holders in for lots on the spot. We quote. Bi carb $3.75

the sewingnacine 0f course, vaste of frag- most cases have to meet the views of buyers, 4.25 ; Sal soda $1.50 to i.6o; Caustic soda $3.s inot intended ; it is a consequence of and they complain that prices obtained hardly t03.50;Bleachingpowder 2dC; Alum 2j to 2
eur habits of work. Haste makes waste ; the pay cost. Unfavourable advices from England Crean Tartar crystals 26 to 28c ; ditto groundthe aete the oethesae exprosverb and the West have again depressed the flour to 31c; Blue Vitroj 6 to 7c; Saltpetre $8.ooe Amern each to the other, are expressive of market. Dry goods people are doing a fair 8,; Sulphur $3.25 to 3.50; Borax 15 to 17the aenican way. We make pieces because business, and the prospects are that by the time Soda Ash $2.oo to 2.25; Epson salts $2.
ango at high pressure and speed, and leave the spring demand is satisfied stocks will be to 2.50.then bcause we cannot stop to pick them up; well cleared out. Hardware continues much FîsH.-We have very little change to no
abou oo o ag cl oh ocre the same as last wveek. Ashes are stronger, and this week, the flsh trade bein aboutoerfdif t aes The large-handed West is in- provisions steady. ghe over fdifrntîes laghaddWsisi-poiinstay 

the season ; stocks are now within small limidu t about small change. Saw dust, coal For the past few days we have had fine warm Dry sod $ ;0 to 550; Gre w Cod is nominatiform t cips and bits thrown out by the spring like weather, with a little frost during the Labrador Herrins are nominal, none in ir
httle tin processes of manufacturing, and al night ; snow is fast disappearing from the handsr the retail quotation is still $5f5; Sairnhabit. ngs, are overlooked in our national streets and country roads. The Ice Bridge still is a little firmer, and we now quote $ 5, Sleven usBut, of course, the proverbs compel holds, but vehicles have ceased to cross, although and it3 for Nos. , 2, and 3 respecivelyfastest prove them true. That is not the pedestrians are still to be seen wending their Mackerel, none in market.And if train whose speed runs it off the track. way to the other side. Under the influence ef Mackere, ani aret.bec go so fast that we do not go firmly but the bright sunshine the ice is fast becomingy lg to acacrii topheavy and tumble over in a finan- honey combed, and the river is expected to be week's quotations still rule, and are likely to das every fifteen years or so, we might go open for navigation about the 25th inst. so till the beginning of May, when skins are eprereby going slower; more than that, our AsHE.-Pots.-There was a stronger feeling pected to be more plentiful. We repeat laPreure to avoid wasting time, by forcing it to an this week in the market, while the demand was week's list. Beaver $'1.75 to 2.00 ; Biack Beu n n a u ra p r o u ct v e n e s, a ste a n ~ 6 .o o to i 0 0 0 ; d o . c u b s $ 3 , o0 to $ 6 .o o F is lieloses time b tiveness, really wastes and active for Firsts, prices varied from $440 tO 6.oo to 9.oo ; Silver FOX $25.00 to 6o; Croduces, by the delays of re-action it pro- 4.50 market closing firm at $4.45 to 4.5O F O .oo ;Sil; Red Fox $.6o to .7; Lyntoo as when a wagoner undertakes to carry Seconds $3.50; Thirds $2.75; Pearls remai5 ox $2.oo to 5.00;redox $1.6 t -7 Lyneed not ponder logs down his wagon. We last week, viz. nominal, in the absence of trans- Pale t 1.5 tor Dark M 7"n SUch a habit. But illsee the false economy actions. The stocks at present in store are Pot 0Pale Martin l.25 to 1.50 ; Prime Dark Minand Wll h . •ti seeing be convincoing, 3669 brs.; Pears 1204 brs.o.oo; Dark 2nd Mink, . to .cawill conviction make improvement ?-Fnan- BOOTS AND SHOEs.-We have no change to Fine Dark Otter $8 to 10; Fall Muskrat 12 tc"' Chtroficle.

uR2 RECORD.-Owen Sound, April 8.-Thequeen's Hotel was damaged by fire.
I Florence, April ro.-James Webster's store-Oue Were burned. Loss 1,200.
BGreen , e, N.S., April 6.-Messrs. O'Brien

general store was burned. Loss, $2,00'fl8urance ,50

ta cOOdstock, April 6.-The drying shed at-dched to L. Miller's woollen mills wasdestroyed by fire. Loss, $5oo.
as burec, April 6.-Mr. P. Parent's grocery

an stoned. Insured in Stadacona for $rooo,avStock in Citizens for $2,ooo.
ho elleville, April io.-A few days ago thebyfre Of. Lennox in Frankfort was destroyedSi¡e. Loss $400, no insurance.elongston, April ii.-A fire destroyed a house8 oI.gin to Messrs. Fraser & Duff. Insurance,

Toronto April ii.-Messrs. Wright & Wid-
lit' baruit store, M. O'Halloran's saloon, Gil-a barber shop' N. Vernon's jeweller store,agOther buildings were damaged by fire.
.3ight & Widgery's loss, $2,ooo; Gillies',

light. and Vernon's $8oo. Other losses are
Barrie

sho , April io.-L. R. Warner's saddlerstore and Messrs. Powell & Co's. provisionIon gewere destroyed by fire. Buildings be-
cash. to rs. Ross, and were insured in Lan-

r5e ,for $i,5nr . Warner's loss on stock
lon s 1,,iured in Western for $r,ooo. Powell's1 stock Si,5oo, insured in Provincial for

1500, and Western for $soo.

MONTREAL MARKET.

Frorn our own Reporter.

With Montreal, April iith, 1876.there ¡.out any actual activity to note this weekPal br still a slight improvement in the princi-g rocrnches of business, with the exception ofgrees, which is still in a very depressed con-

report in the state of this trade, orders although
fairly numerous are small, but altogether this
branch of business is in a more healthy state
than for sometime past and prospects are clear-
ing for a good trade on the opening of navigation,
present prices are likely to be maintained as
there is very little overstock in manufac-
turers hands. We quote Men's kip hoots
$2.50 to 3.00; do. French calf $3.oo to
3.75 ; do. Buif Congress $1.75 to 2.25; do.
split Brogans goc to $1.25; do. kip Brogans$1.30 Io 1.50 ; Boys* split Brogans 75c to
$r.oo; do. Buff and Pebbled Congress $1.40
to $i.5o ; Womens Buff and pebbled Balmor-
als $1.15 to 1.8o; do prunella Bals. 75cto $1.75;do. do. Congress75c tO $1.7 5 ; Misses Buff and
Pebble Balmorals goc to $1.15 ; do prunella
Balmorals and Congress 70c to $1.25; Child-
rens do. do. 6oc to $1.oo ; do. Pebble and
Buff Balmorals 75c to $1.oo.

CATTLE.-A very large number of cattle, some
of them very superior, were offered in the market
yesterday, and for which there was a very active
demand, prices obtaned were higher than those
realized on the previous Monday. Extra cattle
brought from $6.oo to 8.25; First quality $5.25to 6.oo ; Second quality $4.50 to 5.00; Third
quality $4.00 to 4.50 per io0 lbs. live weight.
Sheep.-There were not many offering the onlysale reported being at $8.oo each; Live Hogs.-Three or four carloads sold from $8.oo to
8.50 per 100 lbs. A car load of Goats from
Toronto, rather an unusual stock in this market,were sold at $4.50 to 5.00 each.

DRY GOODs.-There has been a good nany
buyers in the city during the week, giving quite
an air of activity to the dry goods trade, andalthough purchasers are not heavy, it is expect-
ed that before the spring trade is over that
stocks will be well worked down. In fancy
goods very little has been done. Clothing forthe time being is quiet, but more activity islooked for on the opening of navigation. Re.
mittances are hardly what they should be, and
a number of renewals are asked for. The retail
trade has been very dull, but the improvement
in the state of the weather and streets will
doubtless give an impetus to business.

DRUGS AND CHEMICALS.-We cannot report
any improvement in this business ; the demand

f5c; nter do. l8 to 20c; Spring do 27 tO30c;Racoon 25 to 6oc; Skunk 20 to Soc.
FREIGHTs.-There is nothing transpiring as

yet in the way of engagements for freight bythe River St. Lawrence, and rates by thesteamers via Portland are nominal.
FLoUR.-Receipts for the past week 10,251

brIs., total receipts from ist January to date
107,091 bris., being a decrease f 6,u brs, onthe receipts for the corresponding period of 1875.The flour market this week has shown very little
appearance of revival and almost all business
reported was for the supply of local wants. As
a rule holders are very firm in their demands as
is usuaily the case for some weeks previous to
the opening of navigation, but as yet there is no
enquiry for shipping parcels, and with the heavy
stocks in store reported last week buyers are
not disposed to meet their views. The market
closes to-day dull, and prices the same as those
ruling for some days past but to a great extent
nominal. We quote, Superior Extra $5.5
to 5.25 Extra Superfine $4.95 to 5.00;
Fancy $4.75 to 4.80; Spring Extra $4-70to o.oo ; Super/ine $4.45 to 4.50 ; StrongBaker'sflour $4.80 to 5.oo ; Fine $4.oo to 4-1 ..Middlings $3.40 to 3.50, nominal; I'ollards $o.oo
to o.oo, nominal; City Bags $2.47 to 2.50;Oatmeal $4.65 to 4.70; Cornimeal $3.00.

GRAIN.-Wheat-Receipts during the past
week 25,200 bush., total receipts from st
January to date 311,575 bush., being an increase
of 215,475 bushels on the receipts for the cor.
responding period of 1875. There have been
no sales of wheat reported since our last report
and quotations are still nominal. Maize in the
absence of sales is also nominal. Peas-Hold.
ers are asking 92½ to 95c for May. Oa's for
May delivery are held for 35c. Barley-Quebec
nominal at 55 to 6oc, and Upper Canada 75 to8oc. Timothy-2.65 to 2.75. Clover-None
in the market, for round lots from ro0 to 12c
could be obtained.

GROCERIE.-Teas.-Although there have
been a few sales of oo chest lots of Japans, we
cannot say that there is any improvement in thetrade generally. As a rule the prices realizedare not satisfactory to importers and consequent-
ly they do not press sales. In the meantimestocks are much beyond the requirements of the
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trade, and holders are not by any means sanguine Iron wire per bdl $2.45 to 2.55. Glass, to
of an early advance in prices. Quotations at 25 united inches $2.1o to 2.20 ; do. 40 united
present are nominal. Coffee.-There has only inches $2.30 tO 2.40 ; do. 5o united inches $2.5 0
been the usual jobbing demand this week, and if 6o ; tto 2.o 6o united inches $2.75 to 2.85.
anything prices are weaker. Java 37 to 31C; LEATHER.-Business has been very dull during
Maracaibo 23 to 24c; Laguryra 23 to 25c ; the past week, buyers limit their purchases to
Singapore 24 tO 26C Sugar.-For small lots of small parcels to supply actual wants and stocks
imported yellows there has been a moderate de- are conseqnently increasing. In Spanish sole
nand at 7ý to 8ic for choice samples. American only the best brands and selected weights are
granulated is in large supply and fair demand at enquired for, and for these outside quotations
8j to 8c, and dry crushed at g¾ to roc. Vt ry are realized, while ordinary stock is uncalled for
little movement in Rav sugars 61 to 7c being and accumulating curried stock meets with slow
about the range of prices. Molasses.-Although sale and in most lines prices favor buyers. We
there have been larger importations this last quote, Hemlock Spanish sole No. i B. A. 23 tomonth, the stocks here are light but ample for 24c; do. No. 2, 20 to 21c; No. 1 Orinoco 22 to
present demands, the only kinds selling here at 23c ; No. 2 ditto 19 to 20C; Zanibar Spanish sole
present are Muscovado 34 to 35c, and Sugar No. i 20 to 21c; do. do. No. 2 17 to 18c; Buffalo
House at 25 to 27c. Syrups in very little de- sole No. 1, 19 to 20c; do. No. 2, 17 to 18c; Hem-
mand. Amber 63 to 67c, and Golden 40 to 48c. lock slaughter 22 tO 23c ; waxed upper light and
Ricc.-Market easier owing to expected arrivals medium 30 to 371c; do. heavy 30 to 32C; grained
on opening of navigation, can be bought from upper 32 to 35C ; splits large 24 to 30c; do.
$3.70 tO 3.80. Spices.-Meet with very little small 15 to 20c; calfskins 27 to 36 lbs, 55enquiry except perhaps Black Pepper which is to 75c ; do 18 to 26 lbs 50 to 6oc ; sheepskin
lield for 1i1 to 12ýc ; White Pepper 21C ; Nut- linngs 22 tO 30c ; harness 22 to 26c ; buffed
megs have had rather more enquiry at 75C to $I cow 13 to 16c per ft.; enamelled COW 17 toaccording to sample ; Cloves are steady at 47c ; 18c ; patent cow 17 to 19c ; pebbled cow 12C
Cassia 15 to 18c ; Ginger 22 to 28c. Fruits. to 16c ; rough leather 22 to 24c.-This market is decidedly weaker. Layer LIQUOR.-Wecannot report anyimprovement
raisins are now procurable at $2.12j to 2.25; in the speculative demand but there is a fair
Valencias 7 to 8e ; Sultanas 12 to 14ac ; jobbing business doing, trade is expected to
Currants are in moderate request at 6 to 7c; brighten up a little as the opening of navigation
Figs 12 to 13C ; Almonds and Nuts are un- approaches. Brandy.-We quote for the favor-
changed in prices and moderate supply. ite brands in wood $2.20 to 2.70; in cases $7.50Hl IDs.-There is not much animation in this to 9.25; Gin.-Stocks are well worked down
market. The only change we have to make and the market rules firm with only a light
this week is in calfskins, which we reduce in demand, we quote, DeKuypers 81.60 to 1.65 in
price. We quote Hides No. 1, $6; No. 2, $5; wood; Red cases $8.oo; Green cases $4 oo;No. 3, 64: per 1oo lbs. Calfskins $4; Sheepskins Rum $2.oo to 2.30 ; Spi>its 57C in Bond or q1.92$1 to 1.40. per Imperial gallon duty paid ; Rye whiske-V 34c

HARDwVARE-HEAVY AND SHELF.-We have in Bond or $1.0o1 per Imperial gallon duty paid,
to report some improvement during the past both by the earload.
week, orders having come to hand more regu- OILs.-Oils used for tanning purposes are
larly and for larger quantities than for some very firm. Pale and steam refined Seal in small
time previous. At the same time there is not supply and firmly held by jobbers at quotations.
that steady enquiry which may be reasonably Cod oil A 6o to 65c; ditto B 55 to 6oc; Scal,
expected at this time of the year. Cut Nails. pale, 65c ; ditto, straw, 6oc; ditto, steam refined,
-Manufacturers have concluded to make con- 674 to 70c; Menhadden oil 40c; Crude, Whale
cessions in favor of large buyers, as will be seen 35 to 4oc; Linseed, boiled 58 to 6oc ; ditto, raw,
by quotations :-Pig Iron-Eglinton and Clyde 53 to 55c ; Olive 95c to $1.oo; Petroleum is in
$21.00 to 21.50; Carnbroe 21.50 to $22.00; very light demand, nothing doing except in a
American $24. to 26.; Summerlie and Calder retail way, at late quotations.
$22.00 to 23.00 ; Langloan & Gartsherrie PROvISION.-Butter-Receipts during the
$22.00 to 23.00; Coltness $22.50 to 23.50 ; past week 257 kegs, shipments 140 kegs. There
Hematite $30.00 to 31.oo. Bar, per ro bas been no shipping demand, but the demand
lbs., Scotch and Staffordshire, $2.20 to 2.25; from the local trade for choice butter bas been
best do., $2.50 to 2.60, Swedes and Norway well sustained. Our quotations are for store.
$5.oo to 5.5o; Lowmoor and Bowling, $6.5o packed Western 17 to 18c, dairy Western 19 to
to 7.oo. Canada Plates per box, Glamorgan and 20c, Eastern Townships butter 23 to 24c, Brock-
Budd, $4.25 to 4.50; Garth and Penn $4.25 to ville and Morrisburg 22 to 23c. Cheese-
4.50; Arrow *4.50 to 4.60; Hatton 84.25 to 4.40. Receipts 354 boxes, shipments 59o boxes ; mar-
Tin Plates per box-Charcoal IC, $8.oo to 8.25 . ket bas been quiet but steady, local sales at 11
ditto, IX, e1o.oo to 10.25; ditto DC, $7.00 to 12c. Pork-Market bas been firm, with a
to 7.25; Coke 10, $6-75 to 7.00; 14 X 20, 25C good deal changing hands at our quotations.
extra. Tinned sheets Charcoal best NO. 26, 13c. Mess Pork $23.50 to 24.00 ; Thin Mess $22.00
Galvanized sheets best brands No. 28, gi to ioic- to 24.00. Lard bas been in good local demand
Hoops and Bands per 1oo lbs., $2.90 to 3.00 ; at 13 to 15c, according to package. Tallow is
Sheets best brands, $3.25 to 3.35; Boiler Plates dull and neglected, nominal price 7î to 8e.
ordinary brands 3.ooto 3.25 ; Best brands $3.25 SAL.-There is nothing of any consequence
to 3.50; Russian Sheet Iron 14 to 15c; Cut transpiring at present ; î few sales have been
Nails, manufacturers list 3rd February, 2 D reported within our range of quotations : Coarse
Lath, $4.60; ditto, 21d to 4 d shingle $3.80; do., 65 to 70c, fine 75 to 8ac, factory filled S1.25.
5d to 1od, $3.30 ; do. 12d & larger 83.; 100 keg WOOL.-A few sacks of wool have been sold
lots 5 per cent. discount ; 500 keg lots 5 per this week within our range of quotations, but
cent., and 2j per cent.; ioo keg lots 5 per cent. nothing like what may be called a demand ex.
delivery to be completed by the 1st of July. Cut ists. Our quotations of 28 to 30c for super, and
nails patent Chisel pointed 25c extra. Pressed 26 to 28 for black and unassorted, are the same
Spikes $4.25 to 5.oo; Shot Canadian $7 to 7.25. as those current during the previous week.
Lead-Pig, per 1o lbs 6.25 to *6-75; do sheets ---
6.50 to *7.00 ; do Bar, 6.50 to *7.00; Steel cast, TORONTO MARKET.
per lb. 12 to 14c; Spring per 100 lbs;
84.50 to 5.00 ; Sleigh Shoe $3.75 to 4.0o; Toronto, April 13 th, 1876.
Tire ditto, *4.O to 4.20. Ingot Tin 22 to Trade bas been very quiet since our last23c; Ingot Cooper, 21 to 22C. Horse Shoes per reference. No new features have been developed
ioo lbs. 84.50 to 4.75 ; Proved Coil Chain, a in., nor are any expected. Everythin is likely to#6.oo to 6.25 ; Anchors 7 to 8e ; Anvils 10 to 12C. continue for some time as it bas been of late.

The following is the value of goods entered at
the Port of Toronto during the month of March
as compared with the same month last year

1875. 1876.
Dutiable Goods..-....1,568,831 $1,039,343
Free Goods.......... 92,605 495,28

31,661,436 $1,088,871
The following shows the value of the total ifl-
ports for the quarter ending March 31st as con-m
pared with the same period last year:-

1875. 1876.
Dutiable Goods......$3,446,338 $2,983,116
Free Goods.......... 209,362 173,555

#3,655,700 $3,156,671
BOOTS AND SHOES.-The sorting up trade i1

quite active, but buyeîs are not taking more
than they can readily dispose of. Prices are
slightly changed in a couple of instances, and
manufacturers are fairly busy.

CATTLE.-Beeves.-Receipts for the week
ending Monday were 595 head, against 150
head in that previous. There is a good demand
'for all kinds at steady prices. First-class are
quotably unchanged at $4.75 to 5.oo ; second-
class at $3.50 to 4.25, and third-class at $3.25 to
$3.50. Sheep.-There were only 24 reported
receipts against 94 for last week. Offerings are
insufficient and prices remain firm at $7.00 to
7.50 for first-class ; $5.00 to 6.oo for second,
and $3.00 to 4.25 for third. Lanbs.-Very feq
offering, but those that have come in brought
56.oo to 6.50, and $4.00 to 5.oo for second.
Calves.-The market remains steady in price
with increasing receipts and sales. Choice
have ranged from $15.oo to 20.oo; first-cla 5

are worth $10.oo to 12.00 ; second-class $6.00
to 8.oo, and third $3.00 to 4.00

DRY GoOD.-The following is the value of
the undermentioned dry goods entered at the
port of Toronto during the month of Februall'
as compared with the same month last year:-

Woolens.1875. 1876.
Wooens...........*265,194 *15o,536

Cottons .............. 491,196 261,195
Silks and velvets ........ 82,313 28,765
Fancy Goods.......... 182,667 114,479

The following is the value of these inpord
for the quarter ending March 31st, as compared
with the same period last year:

1875. 1876.
Woollens.............. 8640,789 $452,028
Cottons .............. 972,375 826,380
Silks and Velvets...... 166,835 127,762
Fancy Goods .......... 327,759 258,013

DRuGs.-The trade is much the same, and
prices are unchanged.

FLOUR AND MEAL.-Flour--Stocks in store
on tbe iotb inst. were 22,329 bris. against
21,751 brls. last week, and 16,655 bris. anthe
same date last year. The demand bas be
fair and trade steady. Superior extra bas sod
at $4.85 to 5-o f.o.b., extra at *4.60 tO 4.65
f.o.b., and spring extra at $4.25 to 4.30. Therc
bas been a fair demand for the latter grade at
these figures, and for fancy at *4.35 f.o.b. Oat-
meal-Some transactions in choice have take0
place at $4 ta 4 , but ordinary brands arc nt
worth over $3o80 to 390. Small lots still
at $4.25 to 4.50. Bran-Has sold at $13 Ont
track, and is in demand.

FREIGHTs.-The following are the rates frool
this city to way-stations by the Grand Trul
line. To Kingston, 30C for four and 15c o
grain ; to Prescott and Brockville 35C for four
and 18c for grain; to Montreal, 40c for IotUr
and 20c for grain; to Point Levis, 65c for f0i
and 33C for grain; to Portland, Soc for flour an

40C for grain ; to Boston, via steamer frorn Po
land, 75C for four and 374c for grain ;t. to
John, N.B., Soc for four and 43C for grain t
Halifax 85c for four and 45c for grain. Thro0
rates to England-Flour to Liverpool via A
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Line, 11.20 per brl.; grain 42Jc per hundred
Pounds, exclusive of bagging; butter and cheese64e per hundred pounds; boxed meats, tallow,
Pork and lard 59c per hundred pounds. Rates
tO Glasgow by New York; flour &1.20 per brl.
and boxed meats 5ge per hundred pounds.
Gake Freights-Navigation has now opened.

rain is taken to Kingston at 21c, and to Oswego
3C American currency, but to the latter port8omle charters have been made at 24c.

fa AIN.-Stocks in store on the ioth inst.
bu wheat 394,131 bush.; spring wheat 586,o16

.us; oats 1o,o82 bush.; barley 140,603 bush.;
peas 132,249 bush.; rye 1,383 bush., and corn
5 bush.; against fall wheat 139,152 bush.;

rIng wheat 382,291 bush.; oats 32,284 bush.;arley 21,o89 bush.; peas 117,420 bush.; rye1O bush., and corn 1,670 bush. on the corres-
P.11ding date last year. Wheat.-But little
areiness has been done as buyers and sellers
are apart in their views. No. 2 fall offers at
$1-1o f.o.b. with 81.o8 bid, No. 3 has sold at
11. No. i spring is held at i.o6 to .o8,

Wth buyers some 3 to 4c under these figures.
ats.--The market is unchanged with sales ofcar lots at 35C on the track. Barley.-There is

no change to record in prices, and business issteady. No. i sells at 8oc; No. 2 at 65 to 66c,
and No. 3 at 55c f.o.b. Peas.-Are slightly un-Iteady with sales of cargo lots of No. i at 741
to 75c f.o.b. Rye-Is nominal at 6oc.

.ROCERIE.-Coffee.-Trade is very light and
Prices in ordinary lots unchanged. Rio is worth22J to 23c; Java 30 to 32c; Ceylon 25 to 26c

has Singapore 28 to 29c. Fish.-The demand
been extremely light for all kinds. Our

nuotations are unchanged at 85.50 to 5.75 for
Wd, 85.75 to 6.oo for herrings, 12.50 to 3.00 for
. itefi sh, and #2.25 to 2.50 for trout. Fruit.-

ere is very little of any kind here. Layers
Dg 12.50 to 2.65; Valencias 8 to Sic; Currants

to 71c for good Provincials, and 6¾c for lowergrades. Prunes 6 to 61c ; Walnuts 8c; Filberts
71c, and Almonds 16c. Syrups.-There is so
ttle doing that it is almost impossible to give

quotations Some Amber brought Soc and lowdrips 43c. Rice.-Lots are about the same at44.10 to 4.12 and small quantities at $4.25 to
buto. Sugar. -New York seems to be firmer
bel the market is yet uninfluenced. Granulated
sc a atç8togc. Dry Crushed at 9 to gc.
p otch refined is 71 to 8c ; Barbadoes 71c and
Crto Rico 6& to 7c for ordinary and 71c for
right. Tea.-The market is fairly steady but

tovenents are not large
t. The following is the value of the undermen-toned imports entered at the Toronto custom

use during the month of March as compared
the same month last year :

Sugar 1875. 1876.
* .............127,268 162,877e (Green and japan).. .. 15,417 80,117

o e(Black).- .... . ...... 522,658

ic) .......... 4,435 10,568
'gird ýr.* *_* .. .. 8649

Frut.............. 2,056 2,059

of The following is the value of the same classes
o goods for the quarter ending March 31st, as

vOmpared with the same period in 1875 :
Sgar 1875. 1876.
Teaa '* ... .... ·.. ... .. $95,032 $157,332
Tea (Green and Japan).• 45,562 175,500
Cof(13lack) ........... · 13,84 1 42,877
Cigar ...-............. 5,341 23,902
briedP -' ' 11,396 6,126

rut ........ 27,649 15,809
a PRovISIONs.-Butter-The demand and an

Pparent scarcity have given prices an
v ard tendency. Choice has sold at 25c,
brin box butter at 27 to 28c, medium

gs 18c. Cheese-Is quiet at late figures
and to 121c. Eggs-Are slightly improved,
ilark 'at 14 to i5c in large lots. Bacon.-The

rot 1s firnm but the demand is more active.SOre lots of Cumberland can be bought at iOc,

light brings roi and low sales range between
these two figures. Pork is moving quietly at
622.00 tO 22.50 im small lots. Hams are selling
in lots at 13c for smoked, 13ic for short-cut and
13c for long-cut. Lard.-Holders are not
anxious to sell and no lots have changed hands.
Tinnets in small lots bring 14 to 14ic and tierces
13c. Hogs are easier and car lots have sold at
#8.25.

SEED.-Are somewhat q1uiet as regards lots.
Clover is selling at $13.50 to 13.75 Timothy at
16.oo and tares at $1.5o to 2.00.

NOTICE
l8 her.by given that a License to carry on business
within the Province of Ontario, and to take and hsld
Mortgages of Real Estate and other Securities in its cor-

porate name, has this day teen granted to the

Sôottish American Investment Compy,
(Limited)

of Edinburgh, Scotland, by the Provincial Secretary of
Ontario, under and by virtue of the Act of the Parlia-
ment of Ontario, 39 Vict. ch. 27.

W. H. LOCKHART GORDON,
General Manager for the Province of Ontario

of the Scottish American Investment
Company Limited.

Toronto, Mar.29, 1876.

WANTED.

Agency of Two first-class Stock Insurance Com anies
doing business in Canada, who insure on Distilleries,
Manufactories, &c. at reasonable rates. Good references
furnished if required.

Address-LOCK, Box 825,
Windsor, Ontario.

CORPORATION _BBENTURES.
Tenders, addressed to Alderman Turner, Chairman

of Finance, will bo received at this office up to

Twelve o'clock noon of the 20th April,
for the purchase of Renewal Debentures to be issued
under the Ontario Statute, 35 Vic., chapter 76, en-
titled " An Aetto consolidate the Debenture Debt of
the City of Toronto," and by-law No. 710 of the Coun-
cil of the Corporation of the said City, entitlod "A
by-law te provide for an issue of Debentures te the
extent of $537,217.76 te redeem certain Debentures
falling due in the year 1876."

The Debentures will be at '20 years date for the,
said amount of

$537,217-76,
and will be made payable in such denominations as
may be required, either in currencv at the Bank
of rente here, or in sterling at the Ilanking House
of Messrs. Bonsanquet, Salt & Co., London, with
interest warrants or coupons attached for the pay-
ment of interest thereon half-yearly at the rate of
six per cent. per annum.

The debentures will be ready for delivery on the
1st day of JUNE,payment to be made on that day te
the credit of the Corporation of the City of Toron-
tos follows :-£100,000 sterling at the said Banking
House of Messrs. Bosanquet, Salt & Co., London,
and the residue at the Bank of Toronto here.

Parties tendering will furnish names of personal
or corporate security te be given for the fuiflhent
of their tender if accepted.

The highest or any tender net necessarily ac-
ce pted.

y further information can be obtained at this
offce.

SAMUEL B. HARMAN,
Troasurer.

City Treasurer's Office,
City Hall, 31st March, 1876.

SIR A. T. GALT,
President.

JOHN RANKIN,
Vice-President.

EDWARD RAWLINGS,
MANAGER.

EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,

103 St. Francois Xavier Street,
MONTREAL,

CHIEF AGENCIES:

Toronto-Alexander & Stark.
Hamilton-Seneca Jlones.

THE

ACCIDENT
INSURANCE COMPANY

. OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

A CCIDENT INSURANC
alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent

Merchants and Capitalists in TORONTO

and HAMILTON.ý

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
40 ST. JOHN-ST., MONTREAL.

EVANS & RIDDELL, Auditors.

Alexander & Stark, Ceneral Agents
W. H. Campbell, Agent for Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMP'Y
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and all Officers, Employees, Agents and
others holding positions of trust.

This Company has been specially approved by the
Dominion and Local Governments and is the only one
which has received the Government license for the Do-
minion.

It is not mixed up with any other business.
The capital and funds are solely for the security of

hose who hold its bonds.
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THE DECASTRO

SYRUP COMPANY,
88 K IT. STR-EDEr,

MONTREAL,

Offe to the trade the following brand

Capillaire.
Pale Amber.
Unexcelled Honey.
Diamond Drips.
Silver Drips.
Extra Golden.
Standard.

Sugar Loaf.
Amber.
Honey
Gilt Edge
Maple.
Golden.
IXL Syrup in small punch'ns

We are manutacturing above celebrated make of

HORSE SHOES,
madefromselected Wrought sorap Iron, which
for general excellence, both as regards quality and uni-
formity, are unsurpassed.

The Rhode Island horse Shoes arepre-
ferred over all others, They are used entirely by the
principal Farriers and Horse Railway Companiesthrough-
out the United States.
Orders solicited, which will be promptly executed.

We also manufacture every description of Nails, Tacks,
Brade, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

PARTICULAR ATTENTION
s directed to the Great Convenience of the Self-fastening

ACME CLUB SKATE,
(FORBES' PATENT.)

It has a world-wide reputation for quality and finish as
well. Unequalled by any recent Patente. Skaters pre-
fer the Acme to all other Styles. Adopted extensively
both in Europe and America. For Sale throughout the
Dominion by all respectable dealers.

MANUFACTURED BY

STARR MANUFAOTURING COMPANY,
Address-72 BEDFORD ROW, HALIFAX, N.S.

Patent Rights Fully Secured.
Aug. 12, 1875.

E5[. Ra. IVwBs & oO.
Manufacturers of Builders' and House Furnishing

HARDWARE,

STOVES, WIRE

IRON BED- WORKY

STEADS, à&-.
Particular attention paid to Wrought Iron Raiiing for
Church purposes, Gates, Altar Railinga, Crestings for
Roofs, &c. Designs furnishe-l on aplication. Work set
Up in any part of the Dominion. oie manufacturers of
Composite Iren Railings. Send for cuts and prices.

11 Castings to order.
113 to 125 Que.» Street. Montreal.

The Mercantile

FIRE INSURANCE COMP'Y.
Incorporated by Act of Ontario Legislatu.re.

CAPITAL ...................................... $2oo.0oo.
HEAD OFFICE ........................... W ATERLOO, ONTARIO.

Board of Directors:J: E. Bowman, M.P. St. Jacobs.
J.B. Snider, Conistoga.

I. W. Walden, M.D., Waterloo.
ohn Shuh, Waterloo.
B. Hughes, Waterloo.

yrus Bowers, Berlin.
Henry F. J.Jackson, Berlin.
Robert Melvin, Guelph.
William Robinson, Galt.

Officers:-J. E. Bowman, M. P.. President; J. W.
Walden, M. D., Vice-President; P. H. Sims, Secretary.

Insurances granted on all descriptions of property
against loss or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

LBffl U1bl8 Tlurbi Watur Whcls.
BUILT OF BEST MATERIALS AND

WORKMANSHIP.
Thousands in use giving entire satis-

faction.
FOR DESCRIPTIVE CIRCULARSADDRESS

PAXTON, TATE & CO.,.
MAmHINc WORaq,

PORT PERRY, ONT.

To 11119ff~l1o11 & loiciis
Mutua/ Fire Insurance Co. of Canada,

D. B. CHISHOLM, ESq.-PRESIDENT.
J. T. MIDDLETON. Esq.-VIcE-PRsIDENT.

ALPHEUS BEAMER, Man.Dir.& Adjuster.
H. T. CRAWFORD, Sec.-Treas.

Ilead Office--Hanilton.

A Directorate composed of prominent manufacturers
and merchants and a complete copy of the application
and Diagram returned with the policy.

T. B. STEWARD, Agent,
17 Adelaide Street East, Toronto

PORTABLE SAWMILLS,
That will cut 2,000 feet of Lumber in a

single hour.
GRIST MILLS,

That will grind a zoo barrels of Flour,
while using only one cord of wood.

EONOMIOAL ENGINES,
That will consume only two pounds of

6ý coal per horse power per hour.

JOSEPH GILLOTT'S
STEELPENS.

Sold by all Dealers throughout the world.

McCAUSLAND, UPHAM & CO.,
MANUFACTURERS OF

PATENT AND ENAMELLED LEATHER,
Splits and Calfskins,

KING STREET, FREDERICTON, N. B.
All orders served with punctuality and despatch.

W. C. PERLEY,
Barrister and Attorney-at-LaW,

SOLICITOR, NOTARY PUBLIC, &c.,

ST. JOHN, N.B.

Satisfactory references in any part of Canada Or the
United States can be given, if required.

VICTORIA TOBACCO WORKS,
WINDSOR, ONT.

ESTABLISHED 1855.

C. H. GIRDLESTONE & CO.
MANUFACTURERS OF

Fine Cut Chewing and Smoking TobaccoS•
Sales confined strictly to Wholesale Houses. BOttolo

prices for large purchases.
CHEWING BRANCH as follows:-Essex, Victoria,

Imperial, Golden Thread Tin foil.
SMOKING-Eldorado, Shag, Diadem, Royal, Wig

Wag, Captain Jack.

VICTORIA AND WIG WAG
Our specialties. Orders solicited and promptlY êîled.

C. H. GIRDLESTONE & 00.,
Box 455 Windsor, Ont.

GEARED SAW MILLS 30 H. P., UPwed

OIROULAR SAW IRONS,
Handy, Accurate and Durable.

ROTARY PUMPS AND WATER WO

ST. CATHARINES SAW WORKS.

R. H. SMITH & 00.
(Successors to J. Flint.)

ýanufacturers of all kinds of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

Sole Manufacturera of the J. FLINT Patent Improved Champion, also, the Lightning Cross Cut SsWs-
Hand Saws in every variety, from the cheapest to the very best. All Saws warranted.
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THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Qapital Two Million Dollars-$103,000 De-
POsited with the Dominion Government.

ADOFFICE, - MONTREAL.

DI RECTO RS.
Si Hugh Allan, President. John Pratt, Vice-President.

Adolphe ~ Ro.fenry Lyman.An.drew &la- N. B. Corse.
J. L. Cassidy.

EDWARD STARK,
Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.

A RCFH'D McGOUN, Secretary-Treasurer.

Pia risks taken at equitable rates based upon their re-
settlee merits. All claims promptly and liberally

oRONTo BNANCH-No. 52 Adelaide St. East, Toronto

MoCORD & MACKAY,
General Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Ises Life endowment and Accident Policies, all of the

most desirable forms.

Joseph Jefery. Esq,. Prosident.

WM. MARDON,
Manager & Secretary.

R. H. SMITH,
al Assignee for the County of York and the

City of Toronto.

W. BADENACI1, Aocountant.
ree Ne 24 Adelaide Street East, Toronto, and MainNwmnar&et.

Brown Brothers,
CCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
6 an 68 King Street East, Toronto Ontario

ACOUNTBOOKS FOR BANKS, INSURANCBbt aOtipanes, Merchants, etc., made to order of theùfsuir aterials and for style, durability and cheapnebsrPasse urbiit

Sar~ t tr0f Accu,,nt-Booksi and General Stationiery
nst&nly O hand -r-y

UIrUAL FIRE INSJRANCE GO'Y
of thse County of Wellington.

. 'e e clusit)ejY on the PremsiuMn Note Systemu.

presiden CHAS. DAVIDSON,
eadj O c •Secretary.

- Guelpli, Ont.

STOCK AND BOND REPORT.

Capital Capital Dividend CLOSING PRICESI Reat. ls.M subscribed paid-up. Ret. last
6 Months.re

April 14. 1 April 14.

[strIg. $ Ct.Brtis North America .............. £50 4,866,666 4,866,6661,170,000 5Canadian Bak of Commerce$5o 6,00,000 6,ooo,ooo ,9o0,ooc 4 125Î 126 126 1264City Bak, Montreal..................oO 1,500,000 1,490,920 230,000 4Du Peuple ........................... o ,600,000 î,ooo 200,00o 3.1024 104Eaatern Townships ............••• ..".- S 1,5co,ooo ,123,996 275,000 &ipcbon. .. ...Exhange Ba'k ................ . 100 'ooooo 1,000,000 55,000! 3. .......... 98 100Hamilton...................................... 100 1,000.000 590,3Io 9,496 4 g5 97 100Imperial ............... ............ 100 910,000 750,000 .. 4 1041 I04i 20 30acques Cartier...................... 50 2,0oo,0o0 1,865,920 5,0 4 .. 39 40echanica' Bank .................... 50 500,000 456,570! 7.00·. 3 ...Merchanta' Bank of Canada.......... .00 8,697,200 8
,12

6
,o96 ,85oooo 4 .99.Metropolitan........................ zoo 1,000,0oo 675,226 80,'ooo 4 59 9Molson'a Bank ...................... 50 2,000,000 I,993,990i 500,000 " . •...... 59 65Montreal........................... oo 12,000,000 11,969,100 5 000 ... . 1849o9 19UMaritime ..................................... oo 1 1,000,000 488,870 , ........ 7 4 . . 95. 1 1Nationale•••••••••••••••••••.--..... 50 2,Q00,000 2,000,COO 400,0001 4.108Dominion Bank ...................... 50 970,250 970,250 225,0001 4 . 127Ontario Bank......................... 40 3,000,000 205I.596ý 4 12 1Quebec Bank........................ 100 2,500,000 2,503,000 55,000, 4 1o7. .8 ro7 0o8Royal Canadian ................ ,...••40 2,ooo,0oo 1,979,928 4,o 10840 00,0c' 1»79 28 4,00' 4 i 991 99 99~ 99!St. Lawrence Bank..................100 840,100 675,226 ........ ............ 6 62jToronto ......................... 100 2,000,000 2,00,000 1,000,000 6 .. 8 199 197 199Union Bank ........... ......... oo 2,000,00o i,989,986 350,000 9 199.. 7go 92Ville Marie.......-.. . .---......... 1,000,000 723,225 '.... 90 92Federal Bank••. ·... ....... 800,000 654,3901 6,000 3. 9 .100 99 '0London & Can. Loan n o 50 2,000,000 200,0001 20,000 5 925 o3rCanada Landed Credit Company. 50 1,000,000 488,093 ........ 4j 129 131Canada Loan and Savings Company.. 50 1,500,00C ........... 55,465 6 17Ontario Savings & Invest. Society.... ....... ,o.oo0 621,ooo 124,0.0. o 6Farmers' Loan and Savings Company 50 400,000 381,780 5 . 0 1....Freehold Loan and Savings Company 1oo 500,000 500,000 134,0 14Provident Loti Co..................................... 512,473 5,oo 5Huron & Erie Savings & Loan Society 50 t,ooo,oco 803.50o 170,O(x 5 .............Montreal Telegraph Co. .......... 40 1,750,000 1,750,000 ............ 172 172Montreal City Gas Co................. 40 1,440,000 1,400,000 ........ 12 6Montreal City Passenger Railway Co. 50 600,000 400,00oo • -........... ••• •.. I7 188Richelieu Navigation Co..............00 750,000 750.000 6 . 87

Dominion Telegraph Company ...-- -- 5 500,000 5.34 . 9Provincial Building Society .......... oo 350,000 3..6,2 900 93J ..1.9....Imperial Building Society.......... 50 662,500 3 6 4 0 8Building and Loan Association . 25 1 750,000 628,oo 65 8 4i 116 ;- .Toronto Consumers' Gas Co. (old)•.... 50 6,odo .. ... 2 P.C. 132 7
Union Permanent Building Society.- 50 4000o 350,000 42,COO 5 1221Western Canada Loan & Savings Co.. 5o 800o 735,OOC 203,5

SSCURITIES. Torento. Montreal.Canadian Government Debentures, 6 P ct. stg. ....... T n...........t .. onDo. do. 5 P ct. cur. ..................
Do. do. 5 ct. ctg., 88...........
Do. do. 7 c c ................................. .-

Dominion 6 e ct. stock............................................ ......
Dominion Bonds .............................................. •.....
Montreal Harbour bonds 64 p. c. ..............................................

Do. Corporation 6 + ct.......... .............................. .................. loc6Do. 7 V ct. Stock ............... ••••...•...................
Toronto Corporation 6 e et., 20 years ." ............................. " "".. ••. .County Delentures . ................ -.- " . 99
TownshnDebentr ..........................

INSURANCE COMPANI ES.INS~~E IC.%A NCN _ENOLIsH.-(QUotationis on the London, Market, Feb. 29. V No.ot i Par val.,-
-o. Last - 1~Sl Laît )rg'nizd Shares. NAME OF Coy f h r. Offerd Asked

N. L ast L ast----- -S D. NAbME OF COM .'y.L ýj ; Sale. 1363 20,,000 Agricultural .. . -I5shares.ýDivjdend.' NM 083 O50 j tua153 1,500 tna L 0f H.art , .0 40 500
r119 3ooo Etna F. of Hart. o00 209 2101810 o,000 Hartford, of Har j oo 20 2 10
1863 5,ooo Trav'lers'L.&Acj 20 87 2020,000 5 'Briton M.& G. Lifel£10 2--

50,000 20 C. UnionF.L.&M 5o 5 2 RAILWAYSr London,5,000 10 Edinburgh Life .. 'oo 15 36I Sh'rs.
20,000 5 yearly Guardian ........ 100 50 62 A Mar. ri.
12,000 Ë4 p.sh. Imperial Fire .... 00 25 83 Atlan.tic and St. Lawrence..1o,0oo 20 Lancashire F. & L 20 2 61 Do. do. 6 P c at bd 100 102 1030,000 il Life Ass'n of Scot. 40 8 25 exd Cnada Southern7 pc. îst Mortgage .! o 135,862 12 London Ass. Corp. 25 12 5 , o. do. 6 P.c. Pref Share "..••.54.5810,000 5 Lon.& Lancash. L o 1i r .7rand Trunk...··•••••••..

39I,752 15 Liv.Lon.& G.F.&L 20 2 10 New Prov. Certificates issued at221. .dis20,000 20 Northern F & L.. 100 324 o. Eq. . M. . c .
40,000 28 NorthJBrit. & Mer5 42 .n 9
6,722 (44 p. s. Pha:ix ..... ... 7.. . 4 o First Preferciîce, 5 t c 10 . 50 52200,000 15 ueen Fire& Life ir 24 o. Second Pref. Stock, 5 C o200 '5oooo 40 Royal Insurance .. 3> 1 Do. Third Pref. Stock, 4 C 100 33 35.100,000~ ~~~~ 40 

;ys Inuane.20eaI Western .................. 20 6100,, 00 2. 1 Scot'h.Commercial. 10 r W t , 4 e
50,000 71 Scottish Imp.F & L îo 1 17 Do. 54 P . Bonds, due 1 077 r00 86 820,000 10 Scot. Prov. F. & L 5 3 9 Do. 5 V c. Deb. Stock....o ooo 29 r-6 Standard Life .... 50 12 77 Do. 6 per cent bonds 1890. . 8 884,100 5 Star Life ..... •• 25 . International Bridge 6 p.c. Mort. Bds .. ror ro3121 Midland, 6 ' c. ist Pref Bonds . 100 45 50CANADAN. 2 . 1 'rthern of Can.,6Vc.First Pref. Bds 45 978,ooo 5-6 mo Brit. Amer. F. & M $25 1a 115 Do. do. Second do.. roo 91 972,500 5 Canîada Life. 4oo o ........... eranto, Grey and 3ruce, Stock roo 9îo,ooc None. Citizens F. , L .. 100 25 ... Do. ist Mor Bd> 95 .....5,000 ... Confederation Life oo zo . 0nN.ie.... r5 000 6-12 ios. Sun Mutual Life... 10 No
5.000 .......... Isolated Risk Fire îoo 1o W7ellington,Grey&Bruce

7 p.c. st Mor 6 704,000 12 Montreal Assura'ce £5o £5 .......6500 8 Provincial F.& M 60 75 75 t2.XC HAN G Lto. lontreT.2,500 10 Quebec Fire. 400 130.........- - ro .Mne1,085 15 " Marine 100 40 Bank on London o da s2,000 to ueen City Fire So ......... Gold Draft, do o.sg . . prem. .20,000 4 Western Assura'ce 40 20 1424 143 American Silver ................ 6 8 di
tFrom Six to $6oo.
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SKATES. SKATES.
Acme, Barney & Berry's Club and__________

other Makers.

Ridout, Aikenhead
& Crombie,

TORONTO.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturers of Gimiet Pointed Screws.

Price as low as they can be imported. Quality un-
surpassed.

BSU Orders solicited.
GEO. F. BURROWS,

Manager.

STARCH,STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c., &c., &c.

Ofnce-Montreal.

Works-Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, March 5, r876.
Authorized discount on American Invoices until furth-

er notice : 13 per cent.
JAMES JOHNSTON,

Commissioner of Customs.

ESTABLISHED 1848.

T. NORTHEY,
Builder of Marine, Portable and Stationary

STEAM ENGINES AND BOILERS.
All kinds of Machinery and Mill Gearing

made to order.

HAMILTON.

ESTABLISHED 1845.

L. COFFEE & C0.,
PRODUCE COMMISSION MERCHANTS,

No. 30 Ohurch Street, Toronto, Ont.
LAWRENCE COFFCE. THoMAs FLYNNI

THE NIAGARA DISTRICTI
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $200,COO.

THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Secretary-Treautrer.

TORONTO PRICES CURRENT.-APRIL 13, 1876.

Wholesale NName of Article. Rates. 1 Name of Article.NameofArticle. Wholesale
Rates.

Boots and Shoes: $ c. $ c.
Mens' Calf Boots........... 3 00@4 25

Kip Boots, ........... *3 10 3 25
Stogas boots, No. 1 2 75 2 85

No. 2 2 00 2 50
" Knee Boots .... .. 390
" Cong. gaiters & Bal 1 50 2 45

Boys' Kip boots.......... 8 2 25
" StogaBoots........ 55
" Gaiters & Bals ...... o

Youths'Stogas ...........1 45 1 65
Womens' Bals & Gat, peg 120 165

S " M.S. 6o 2
Batts..........095 130

Misses' Bals .. ............ O 95 1 35
" Batts .......... o80 1o0

Childs'Bals ............. 70 90
SBatts ............ 6 075
" Turned Cack p.doz 4 50 4 80

Drugs.
Aloes Cape..............O 16 o 20
Alum.....................o o2J 0 031
Borax..................... 0 5 o 17
Castor Oil...............0 12J 0 14
Caustic Soda............O 04 0 05
Cream Tartar............ 32 O 33
Epsom Salts .......... ..: 0 o 03
ixtract Logwood.. .. o oo
Indigo, Madras..........O 8o 9o
Madder................... O o 12
Opium ..................550 6 eo
Oxalic Acid...............o 16 o 20
Potass iodide............3 10 3 20
Quinine ....................... 2 z5 2 20
Soda Ash............, ...003 004
Soda Bicarb, per keg.....4 50 4 7
Tartaric Acid...... 050 o 6o

Groceries.
Coffees : Java, P lb . 030 033

Sngapore...... .. 28 o 29
Ceylon ........ o
Rio..............023 os25
African...... . 27 o 28

Fish: Herrings,Lab. ...... 75 6 o
" Canso....000 oo
" round.... 0 00 o 00
" scaled.... 0 38 0 40

Mackerel,brls...........9 00 Io oo
White Fish ............ 3 75 4 00
Trout ..................300 325

Salmon, salt water ...... 5 50 16 o
Dry Cod, e 112 lbs. .... 5 75
Fruit: Raisins, Layer,.. 2 40 2 50

" Sultanas... .. 13 14
" Valentias 0 081 o.
" Seedless... None.

Currants,1875...... 07 07
" old....... 0 00 6

Molasses: Clayed, V gall. 0 32 0 35
Syrups,Standard. O 48 . 50

" Golden ... 52 055
Ext. Golden 056 06o

Amber .. 68 075
Rice ................. 400 440
Spices:
Cassia, whole, 0b 26
Cloves ................. o 50 O 55
Nutmegs................o go s s0
Ginger, round. 25 35

" amaica,root .. O 32 0 34
Pepper, ack ....... .. 1 014

Sugars-Porto Rico, 0 0o 0 07
Centrifugal, in boxes... o oo c oo
Cuba .................. 74 7
Demerara..............., 09 O 0
Redpath's refined....... 8 09
Low A Crushed.......o o
English refined yellow... o o8. o o9
Dry Crushed ...........O 09 O 091
Ground .................0 o81 o 0941
Teas:
Japan common to good. o 30 . 50

". fine to choicest..ý 06o o
Colored,commontofine o 45 0 75
Congou & Souchong ... o 30 0 80
Oolong, good to fine... o 45 o 6o
Y. Hyson, com. to good. 029 038
Medium to choice..... 40 55
Extra choice ........... o 6o 75
Gunpwd com. to med.. O 35 O 40

" med. to fine.. 045 0 58
" fine to finest. 0 6 8o

Hyson ................. o 30 o 80
Imperial ..............

Tobacco-Manufactured:
Dark 5s & s043 046

Western Leaf,
[good to fine 041 045

Bright sorts, gd. to fine. o 6o o 65
" choice.... 070 o8o

Solace................ 8 55
Hardware....

Tin (four months):.......
Blocki i.......... 0 3 05

Hardware-continued.
Grain ................
Copper: Pig ..........
Sheet ..................

Cut Nails:
12 dy.to7in.p.kg.oo lbs.
5 dy. to 1o dy...........
2. dy. to 4 dy............
2 s y ..............

Galvanized Iron :
Best, No. 22 .....
Best No. 24.....

26 ....
28 ....

Horse Nails :
Guest's or Griffin's as-

sorted sizes...........
E. T. or W. assd. sizes
Patent Hammered do..

Iron (at 6 months):
Pig-Gartsherrie, No. i
Eglinton No. s...

" No.3....
W . W . & CO..............

"i No. 2....
Bar-Amer., V 1oo lb..
Refined ................
Hoops-Coopers ......

" Band..........
Boiler Plates..........

Canada Plates:
Hatton ...............
Arrow & Glamorgan...
Swansea...............

Lead (at 4 months):
Bar %> 1oo lb,..........
Sheet..................
Shot ..................

Iron Wire (4 months):
No. 6, % bundle .......
" 9, " .

12, .......
" 16,

Powder:
Blasting Canada......
FF " ......
FFF " ......
Blasting, English.
FF loose.
FFF

PressedSpikes(4months):
Regular sizes, soo ......
Extra " ......
Tin Plate (4 inonths :)
IC Coke ...............
IC Charcoal...........
Ix ...........
lxx ...........
DC " ...........
Hides & Skins, V lb.:
Green, No. i ..........

" No. 2 ..........
Cured and inspected ..
Calfskins,green .......

" cured........
Pelts ..................

Leather, @ 4 months:
Spanish Sole, ist qu'lity

heavy weights. e th,
Spanish Sole, ist quality

middle,wgts.lb.........
Do. No.2, .............
Slaughter, heavy.......
Do. light............
Harness. best...........
Upper heavy ..........

" light.........
Kip skins,French......
English ...............
Hemlock Calf (30 to 35

lbs.), per doz.........
Do. light......... ....
French Calf......
Splits, large, V b......

" small ..........
Enamelled Cow, per ft..
Patent................
Pebble Grain..........
Buff ..................
Russetts, light ........
Gam bier................
Sum ac................
Degras ...... ........

Oils.
Cod Oil ................
Straits Oil ................
Lard,extra.........

" No.r.........
" No.2.........

Stocks, mach..........
Duncan-Clark & Co's.
Linseed raw ........

" boiled ......
Machinery ............

$ .. c.
0 25 0 28
O 22 O 24
O 27 O 30

3 20 3 30
3 50 O 00
4 00 O 00
4 80 5 oo

oo 8 0 og
o 08o og

0 081 0 09O 084 O og4

000 000
O 19 0 20
o 1 o 1 41

00 0 00
22 50 24 00
0 00 0 00

22 00 23 50
O 00 00 o0
2 65 2 75
2 90 O 00
3 30 3 50
3 30 3 50
3 50 4 00

4 50 4 75
5 00 5 25
O 07 O 07

S07 007

o07 o-0

2 75 0 00
3 05 0 00
3 35 O 0o
3 85 0 00

4 0o O 00
5 00 0 00
5 25 0 00
o oo o 00
5 00 0 00
5 25 0 00

5 50 6 00
6 50 7 50

7 50 7 75
8 25 8 5o

10 25 10 50
12 25 12 50

8 00 8 25

o 06 o oo
0 0s 000
o 64 o oo
o 8 c oo

o 14 0 16
1 35 I 50

0 26 U 28

0 27 0 29
0 23 0 25
O 26 O 29
O 24 O 27
o 27 o 32
0 33 0 37
o 37 0 40
o go 1 10
o 65 o 80

0 70 1 00
0 48 o 58
1 35 1 45
0 24 o 28
o 18 O 20
0 20 0 21
0 20 21
o 16 18
o 15 o 18
o 30 O 40
0 00 0 071
o oo o o6
0 00 o og

o 00
o 50
o oo
o 87
o 73
o 50
o 45

55
OZ59
O 30

o 70
0 55
1 00
O 90
0 75
0 550 00
o 57
o 61
o 40

1194

Oils-continued.
Olive, common, V gall.

" salad ............
' salad, in bottles,

qt., per case....
Seal, pale ..............
Spirits Turpentine ....
Whale,refined ......

Paints, &c.
White Liead,genuine,in

Oil, V 25 lbs.......
Do. No. i ............

" 2 ..............
" 3 ..............

White Lead, dry...
Red Lead............
Venetian Red, English.
Yellow Ochre, French..
W hiting ..............

Petroleurn.
(Refined, V gallon.)

Delivered at London, Ont
No. 1,5 cars.

Delivered in Toronto:
No, i, o brls.............

5 brls ......
single brls.

Benzine...............
Produce.

Flour (per brl.): f.o.c
Superior extra.........
Extra ............. ....
Fancy............
Spring wheat, extra
No. r Superfine.........
Oatmeal ..............
Cornmeal, small lots...

Grain: f.o.b.
Fall Wheat, No. s....

No.2......
"4 No.3....

Spring Wheat, No. s...
" No. 2......

Oats ...............
Barley, No. i ...

". No. 2 .... ..
Peas ..................

Provisions
Butter, choice, e 1! ..

" ordinary.
Cheese ................
Pork, mess, new ......
Bacon, long clear......

" Cumberland cut.
" smoked......

Hams, smoked.
canvassed...

Shoulders, in salt..
Lard................
Eggs ................
Beef Hams ...........
Tallow rendered.....

Salt, etc.
Liverpoolcoarse .......
Canadian ...............

Wines, Liquors, dtc
Ale: English, pts ......

" qts......
Brandy: Hennessy'sgil

Martell's
Hennessy's cases
Martell's " .
OtardDupuy&Co
J. Robin & CO

Gin: DeKuyers gal
"l B. & D...
" green cases
" red "i

Booth's Old Tom .
Rum: Jamaica 16 o. p ..

Demerara "
Whisky :
GOODERHAM & WoRTs
Terms Cash.-Under 5
bris., nett. ; 5 to 1o bris.,
2s p.c. off; so bris. and
over, 5 p.c. Off.
The following are our

present prices of Spirits:
Alcohol,65 o.p. V I. gall
Pure Spirits"

50 " 8
25 U. P

FamilyProof W hisky"1.
Old Burbon " "

Rye "
Toddy "

" Malt " t
Domestic Whisky, 32 u.P

Wool.
Fleece, lb............
Pulled ..............

Wholesale
Rates

s. c. S
I oo i 10
I go 2 30

3 20 3 30
0 70 0 75
0 53 o 55
o 75 o 0O

2 45 2 50
2 oo 2 25
1 80 2 00
I 6o 1 75
0 07 0 08
o 06 0 071
o o2 o03
o 02 o003
0 85 0 95

0 28 0 00

0 31 0 00
o 314 0 o
0 32 0 00
o oo o 42

4,80 5 00
4 66 4 65
4 35 4 40
4 25 4 30
3 85 3 90
3 80 3 9
3 75 4

I Io 1 0
s I

0 99 100
1 03 0 05

0 35 os
o o80 66
o 65 0 76
0 74 0

| 4o 280 24 0 go

o 17 o1
o Il s 50

22 00 22
0 01

0 10 0 1
0 12 0 4

o 13 140 14o 00 o o
o 00 o :

o 30 17
o 15 000
o 00 o0
o007

s 65 gO
2 70 3 i
l2 75 3 0

2 0 75
9 50 9o
8 50 925
9 850
8 00g
1 85
1 75 4 75
4 50 g 00
7 75 6 506 25 9 40

2 30 0 001 85

.pau
Bond 0 1

0 63 0o
o 57 o0
o 31 x
0 36 1
o 36 I04
o 33 0o4
o 33 104
o 33 o t
0 26

o3
4  ,$

o 25
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rHE

AND MARINE
INSURbANC-E

BRITISH AMERICA
Assurance Company.

INCORPORA TED 1833.

BOARD OF DIRECTORS.
10. G. W. ALLAN, M.L.C. HUGH McLENNAN, EsQ.

GEORGE J. BOYD, EsQ. PETER PATERSON, Esq.
ON. W. CAYLEY. JOS. D. RIDOUT, EsQ.

PELEG HOWLAND, EsQ. JNO. GORDON, EsQ.
Gov~RNED. HOOPER, Esq.

RNO(R ... ... ... .. ... ... PETER PATERSON, EsQ.
I)1JTy GOVERNOR ... . ... HoN. WM. CAYLEY.

4l'ine Inspector ... ... ... ... Capt. R. COURNEEN.

Agents ... ... ... ... ... KAY & BANKS,

6 re anceS granted on ail descriptions of propexty against loss and damagee tlid the perils of inland navigation. Agencies established in the principaloWns, and ports of shipment throughout the Province.

F. A. BALL, Manager.

THE OTTAWA
AGRICULTURAL INSURANCE

CO M PANY,

INCORPORATED 18'"4, - CAPITAL, 81,000,000.

THE HON. JAMES SKEAD, Preaident.
H. BLAOKBURN, ESQ., M.P., Vice-President.

Deposited with Governmcnt for the Security of Polic)-Holders.

$5 0, O O O.

Insures against Loss or Damage by Fire or Lightning,
The Company covers loss by lightning if horses or cttle are killed on the owner's

grounds. Farmers will find it to their intereat toinaure in ths OTTAWA.

HEAD OFFICE - - VICTORIA CHAMBERS,
WELLINGTON ST., OTTAWA.

DR. M. E. VALOIS, Inspector for Province of Quebec.
IAS. BLACKBU RN, Secretary.

BRANCH OFFICES.
41 Adelaide St., Ea-t, Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Managers,

Toronto Disti ict.
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, A. S. Hall, Esq , Agent.
,5 Place d'Armes, Montreal, G. H. Patterson, Eaq., Agent.
14 St. Peter Street, Q uebec, Messrs. Kiley & Ladriere, Agents.
zo2 Prince William treet , St. John, New Brunswick, D. W. Coward, Esq., Chief

Agent for Nova Scotia, New Brunswick and Prince Edward Island.
SSterling Agents wanted for te, rit ry not yet taken up, apply for particu-

larsat he eadOffceOttwaor ny of the Branches.

ANCHOR
MARINE INSURANCE COMPANY.

The only Canacian Exclusivoly marine Insurance co.

UEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.
O

PRESIDENT

0n. W. P. HOWLAND, C.B.
VICE-PRESIDENT:

DAVID GALBRAITH.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.

---------

OCEAN-Risks Covered on Cargoes, Freight and Respondentia Interest.
INLAND--Riska Covered on HuIls, Cargoes and Freight.

MOWA•r, MACLENNAN & DOWNEY, Solicitors. Captain JOHN BENGOUGH, Inspector.

SCOTT & WALMSLEY, GENERAL AGENTS.

F'IRE
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dit CANADA
Agricultural Insurance Co.

INSURANC i^Ca - - $,ooooo

COMANY. Head Office: 180 St. James St.,
Mo2lTro9ALa

ALEX. W. OGILVIE, M. P.
President.

WILLIAM ANGUS,
First Vice-President.

EDvvAR H. GOFF. ADVANTAGES OFFERED.
Second Vice-President and Manager. It is conined by its Charter to maure nothing more hazardous than Farn Propert

and Residences.HENRY LYE, Secretary. It insures Live Stock against death by lightning, eitber i the Building or on tUCHARLES D. HANSON, Chief Inspector.oftheAsurd.CHA LESD.HAN ON Chef nsectr.It refuses Milis, Shops, Tanneries, Stores, Hotels, and other hazardous poetand makes a specialty of Farm Property and Dwellings. It is flot subject to haDepositosses, and affords a certain Guarantee to those it ures.Depoit ithDomnio Govrnmnt 50,00.It is a purely Canadian Institution, its business is conflned t.s the Dominion, and iàExperienced management of men who have devoted many years t this peculiarbrancb
of and understsand thosoughly the requirements of th an Farmer t as a claUFarmers and others with consuit their own interets by inturing iing or ConthFor further information, please call on our Agents, or Address the Managing Dirc'FieRik Wite a t Idqat ats t

P.

Wm. Angus, President. A. DesJardins, M.P., Vice-Pres.
Edwd. H. Gog, Managing Dir. Jas. H. Smith, Inspector.

WESTERN BRANCH OFFICE:
KING STREET, COBOURG, ONT.

W. T. FISH, Gen'l Agt.

Inurporatedi A.D. 1874

CANADA
FIRE AND MARINE INSURANCE

Oarter Perpetual .

OOMPAN Y@
HEAD OFFICE

HAMILTON, ONT.

CAPITAL :

ONE MILLION DOLLARS.

JOHN WINER,

President

The following AGENCIES are
Aylmer.. ...........J. A. Rays.
Brantford...........Thomas Botham.
Barrie ......................... C. H . Clark.
Belleville..................... T. E. Somerville.
Brockville .................. White & Weatherhea''
Chatham..... ............. Robt. Lowe.
Cobourg ........... J. Salisbury.
Collingwood ............. W. A. Hamilton.
County of Bruce........R . Cunningham, Guelph
Dundas ..................... . & P. Suter.
Porest ......................H . Tripp.

D. THOMPSON, M.P., and
GEORGE ROACH

Vice-Presidents.
CHAS. D. CORY,

Manage-r.
author ed •hoercto issue Policies, make Endorsements, consent to Assignments,"&c.Goderich-...... ...A. Mc. D. Allan. Port Hop3 .................. A. M. Cosby.Guelph............Higenbotham & McLagan. Port Ryerse. John W. Ryersou.Ingersol...........C. E. Chadwick. St. Thomas .. . ....... Geo. T. Clarns.Ki. g on ..---......... James Garvey. Stratford .....----......... W. J. Hyde.London...............F. J. Hammond. St. Mary's .................. W. L. Hutton & Son.Listowel.................Geo. Sutherland. Strathroy .................. John Irwin.Lindsay ........... Jas. Heap. St. Catharines ............ L. C. Camp.Morisburg.................D. A. Breakenridge. Toronto ...--........ Scott & Walmsley.Ottawa .................. R. C. W. MacCuaig. " ..... ......... James Rollo.Paris ............ Chas. Whitlaw. Windsor .................... Fraser & Johnston.Peterboro. ........... eo. A. Coi Woodstock ..... .... Charles L. Beard..

JOS. FLYN, Inspector.
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OF PROFITS OF THE

CANADA
1~SSVAJ~TcxE COM.aIn-r

Assurers joining before 3oth of next month (April) will be entitled to rank for

A YEAR'S PROFITS IN EXCESS OF THOSE JOINING AFTER THAT DAY,
And this important feature is recommended to the consideration of intending Assurers.

THE ADVANTAGES
Of joining an old and successful Company like THE CANADA LIFE may be judged of by the following facts:

'8t.-The Rates charged are Lower than those of other Companies.
2nd.-It has the Largest Business of any Company in Canada.
3rd.-The Profit Bonuses added to Life Policies are Larger than given by any other CompanyCanada.

4th.-It has occurred that Profits not only altogether extinguish all Premium Payments, but. inaddition, yield the holder an annual surplus.

IiILLS, Secretary.

AMILTON, MARCH 31, 1876.

A. G. RAMSAY, Managing Director.
Aaent in Torornto- -W PICKER~ LING.

CONFEDERATION
w w A-•v i - i PA

I4FE ASSOCIATION. ASSURANCE COMPANY.

P"- L HEAD OFFICE:
EXPLE CHAMBERS, TORONTO.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

A. HOME COMPANY.
Offerig insurance on both Stock and Mutual Plans.

Participating policies are entitled tO NOT LESS than 90 per cent.

of profits.

be Paid. are NON-FORFEITABLE after two annual premiums have

attei jOVERNMENT SAVINGS BANK policies deserve special

cF ePROVINCIAL MANAGERS.
-~IETc ........... .F.J OHNSTON, Mt;ntreai.

0Wtovx NOVA ' '<s .M j >r AS. MACGREGOR GRANT, St. John.R. B. SCOTIA .fF. AeLISON, Halifax.R. 8I RD, Agent for the City of Toronto.

J. K. MACDONALD, Managing Director.

INCORPORATEDI 1851.

CAPITAL,--------- ----------- 800,000.
With power to increase to $1,0O,O00.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, EsQ. NOAH BARNHART, EsQ.
JOHN FISKIN, EsQ. ROBERT BEATY, EsQ.
A. M. SMITH, EsQ. WM. GOODERHAM, JR., EsQ.

BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
JAMES PRINGLE, General Agent.

--- ___-- Marine Inspector.

Insurances effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation.
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.

.

iilp
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STADACONA
FIRE & LIFE

INSURANCE COMPANY.

Incorporated 26th May, 1874.

AUTÈIORISED-CAPITAL - - $5,ooo,ooo

Head Offie:-20 Peter Street, Quebeo.

BOARD OF DIRECTORS:

President-J. B. Renand, Esq., Director Union Bank of
Lower Canada.

Vice-President-Hon. J. Sharples, Director Union Bank
of Lower Canada.

Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Ross, Esq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.

LOCAL BOARD OF DIREcTORS FOR TORONTO.

Hon. A. Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.

Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
JOS. B. REED,

Imperial Buildings, 30 Adelaide St. East,
Toronto.

Insurances effected at reasonable rates on all descrip-
tions of property.

Claima promptly settled on proof of loss. Agencies
with local boards of directors established in the principal
cities throughout the Dominion.

SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T. JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The success of this Company for the first 30 months is
without parallel in Canadian Life Insurance. Its report
for 1873 shewed:

Assurances in force - - -
Cash Assets - - - -
Security held for Policy-holders
Expenditure for that year only -

$1,514,300 00
138,184 38
588,184 38

11,426 95

Its ratio of Expenditure ta Income was much under
that of any other Life Company doing business in Canada.

All its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in

eit.er cash or paid-up assurance.

80 per cent. PRoFITS is awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana-
dian Company.

Members enjoy the security of a largs capital, and the
benefits without the hazard and risk of the purely mutual
plan.

In its efforts ta obtain business it studiously avoids
novelty and its equivalent-anmbiguity-basing all its
transactions on the known equities of the business, thus

ensuring justice ta all its members.
Reports and Table of Rates may be obtained at any of

the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on all the most approved methoda.
This Company is PURELY MUTUAL; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three yearu
old.

WM HENDRY, Manaer,
Watécloo. On

Uisu.rance.

ITnsurance Co'y.
OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.

LIEWm.
The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH aswell asthePREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET,Secretary

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,
Secretary.

Belleville, July 17, 1875.

NORTH BRITISH & MERCANTIL[
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital . . . . . £250,000 Stg.

Revenue for 1874 . . . . . 1,283,772 "

Accumulated Funds . . . . 3,544,752

Insurances against Fire
ACCEPTED AT

In the

THE ORDINARY RATES OF
PREMIUM.

Life Department
Mod rate Rates of Premium, and special schemes

adapted to meet thevarious contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 31st December, 1880. All policies on the Par-
ticipating Scale, effected on or before 31st December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.
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THE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLISHBD 1825.

Head Office, Edinburgh, Scotiand.

Fixed surrender values given for policies. Loans ad-
vanced on their security, and every opportunity given to
keep them in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,600,000, or nearly $lo,ooo a day.
Claims paid to CANADIAN POLIcY-HOLDERS over $750"

ooo. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office-26 Wellington St. East,

L. W. FULTON, Agent and Inspector of AgeICitç.

IMPERIAL
Fire Insurance Company of London.

No. i OLD BROAD STREET, AND No. 16 PALI. MA"'*

ESTABLISHED s8o3.

Canada General A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Mentreal.

ANDREW RINTOUL,
Inspector.

ToRoNTo OFFICE-75 Colborne Street.
A. W. SMITHP

THE LANCASHIRE
INSURANCE COMPANY.

£2,00,000Stg.

Head Office for Canada rc
North-west corner of King and

Sts., Toronto.
GENERAL AGENTs FOR CANADA,- CO

S. C. DUNCAN-CLARK & *
Resident Chief Agent,

S. C. DUNCAN CLARK, Toro1in

93r All losses settled at the head office ino

without reference elsewhere.

The Waterloo County
Mutual Fire Insurance COInPa'

HEAD OFFIcE.........WATERLOO, ONT.

ESTABLISHED 1863. -

HE BUSINESS OF THE COMPANY eS the
T ded into three separate and distinct brn

VILLAGE, FARM, AND MANU rnC. ir-
Each Branch paying its own losses and its just pf

tion of the Managing expenses of the Company.

C. M. TAYLOR, Sec. J. W. WALDEN, M
J. HUGHES, InsPtct"-

The Ontario
Mutual Fire Insurance ComPanY•

HEsAD OFFICE................... LONDON,

Oz
HIS COMPANY IS ESTABLISHED FhOrd

Insurance of Dwelling-houses and Cou.h"

property in Cities, Towns, Villages, and Country f te

Applications for Insurance made through any

Agents. S. McBRIDE, Pfe'

JAMES JOHNSON Socretary-TreasIW
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Insuran~e,

TWENTY-SIXTH

ANNUAL STATEMENT

OF THE

union Mutuai Life Insurance Comp'ý
'Or theYear ending Dec. 31, 1875.

pe RECEIPTS.
nte ·.--................... $1,876,411 82

....................... .. 526,557 05
Total Receipts............... $2,402,968 87

DISBURSEMENTS.

foi S ' ···· · · · · ·. . .-. --..... ----- $545,304 44Raid etr urendered Policies - -$394,671 54urn Premiums........... 400,186 43
Ann tured Endowments and

•t•..... ................ 50,827 00 845,684 97

"at ret. Policy-holders... $1,390,989 41

iroai abursements.............. $1.898,079 97
salsT .. ... ••••............. $9,291,404 oo

} aj ut LIABILITIES.
n a of Policies outstand-
( In force Dec. 31, 1875
.xPeri standard, Combined
tyvWithnce Table of Mortal-
't ad interest at 4 p. ct.)...$7,782.878 o0usted and not due ... 142,600 oo

8  
"uaover ail liabilities......

nth rned during 1875 ···
during 1875.

p eat ter est earned over
or t Laesses
IeasYL Flundre«d bolla

earned i restthe Company
Itr Interest............

etnses duri n 1875...t5
drin 1875.......

P aen nterest earned over
P. ses n r Ji aTs f

M1ings P the Interest
G as were.

G5oss esra, Dec. 31, 1875 ...
I1cre 5  saTs, Dec. 81, 1874..

aeof Asolicies sets during 1875
stated 8

1
sued and Rein-

.............
S Prigor Dec.31, 1875

........... M

'J*ii. MONAURN,

$7,925,478 oo

$r,365,926 oo

629,693 oo
577,084 00

52,609 oo

log 12

629,693 o0
485,237 oo

144,456 oo

129 77

$9,29T,404 oo

8,874,858 oo

$416,546 oo

$6,013
12,164,067

22,122

46,746,375

Qeneral Agent,
TORONTO ST., TORONTO.

41 TORIA MUTUAL
INSURARCE COMPANY OF CANADA
k%ý 1 raLohVVith' EC

ranlge of Hydrants in Hamilton.

ithin "nka Branch:
elicien tof Hydrants in any locality having

efen ae-orks.

Ctriand other non-hazardous property only.Others. &I'r-h 1ot liable for debts or obligations of the

0110 WN MILLS, President.Eian C BO13 ÏOKE R, Secretary.
***"'*•••..........HAMILTON, 

ONTARIO

egents' birectory;.

J McCRAE, Official Assignee, Fire, Life and Marine
• Insurance Agent, Windsor, Ont. None but first-

class Companies represented.
CORNEIL, Agent for Royal Canadian, Hartford,

• Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

H P. & A. AN DREW,District Agt'sfor Metropolitan• Plate Glass- Co., Canadian Mut. Firt Ins. Co. &
Ge'Com. Ag't,26 delaide St. East, up-stairs, Toronto.

O J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

AVID JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.

J C. NORSWORTHY, General Fire Insurance
• Agency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

EORGE F. JEWELL, General Fire, Life, Ma-
Grine, and Accident Insurance Agent, Dundas Street,

next door to the Federal Bank, London, Ont.

B. BEDDOM E, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companies represented.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent.

Money to Loan and invest. Collections made. Stratford.

JAMES TROUT, Agent for Royal Canadian, Fire and
Marine; Isolated Risk and Confederation Life Ins.

Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

AMES DEAN, General Insurance Agency for
Land, Life, Fire Marine and Live Stock, Lundon,

Ontario.

J E. THOMPSON, Real Estate Agent & Stock Broker.
J Agent for the Guardian Asa. Co., Agricultural Mut.
Asa. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.
W. COWARD & CO., Com. & Produce Mer-D chants, Agents for the Liv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa.

DIXIE WATSON, Official Assignee,Fire, Life and Ac-
cident Ins.Agent. First-class Companies represented.

Money loaned, and collections made-Goderich, Ont.

THOS. MILLER, Official Assignee, Accounjant,
Insurance-Fire and Life-and Real Estate Agent.

Debts Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON, Official Assignees and Ac-Kcountants. Money to loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life InsuranceJ. Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley,Ottawa.

E. L. JARVIS, Insurance and Commission Agent
• General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. 22

ROBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,

New Brunswick, Canada.
E. GREGORY, Agent for Imperial Fire insurance

S. Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.
O WE N M U RPH Y,Insurance Agent and Gommission

Merchant,Telegraph Building,(bgsement) No.26 St.
Peter street, Quebec.
JOHN GARVIN, General Agent for the Ætna Life

Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

EORGE A. YOUNG, Agent Hamilton Branch,G Royal Insurance Company, Fire and Life, corner
James and Merrick streets.
J D. PRINGLE, Agent for North British and Mer-

• cantile; Provincial; Scottish Provincial, Life;
)tna, of Hartford, Iniand Marine, Hamilton, Ont.
G W. GIRDLESTONE, Fire, Life, Marine, Acci.

• dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

JAMES FRASER, Agent, Liverpool and Londonand
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.

5 King street West, Toronto.
PETER McCALLU M, Agentforthe Lancashireins.

Co.Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

& H. O'HARA, Agents for Western, Hartford,
• * Quebec,Hand-in Hand,and Isolated Risk Fire Ins.

Cos.,Travelers'and Can.Life Ins. Cos. Bowmanville.Ont.
HOMAS ATKINSON, Local Agent for the Lanca-T shire InsurancelCompany, Toronto.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimite d.

CAPITAL ...................... #1o,ooo,000
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rates of premium.
Life Assurances granted in all the most approved forn: i

H. L. ROUTH,
W. TATLEY,

Chief Agents
TORONTO OFFICE- Royal Insurance Bdgs., Yonge St.

F. H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada

FOR FIRE AND MARINE INSURANCE.

hEAD OFFicE... .TORoNTO STRET.... .TORONTo ONT

PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

A. T. Fulton, Esq.
OTHER DIRECTORs:

D. McKay, Esq., Toronto. A. Cameron, Esq., Cashier
C. J. MacDonell, Esq., To- Merchants' B'k, Toronto.

routo. Geo. DugganEsq.,Judgeof
A. R. McMaster, Esq., of A. the County Court, County

R. McMaster & Bro., To- York, Toronto.
ronto. Dr. Brouse, Prescott.

C. Robinson, Q.C., Toronto Ançus Morrison, Esq., Bar-
W. Kay, Esq., Goderich. rister M.P., Toronto.

Manager.-Arthur Harvey, Esq. Geo. A. Hine, Esq..
Asst.-Sec'y. FireInspector.-G. H. McHenry, Esq.

Marine Department.-Capt. A. Stan.ey.
Bankers.-The Canadian Bank of Commerce.
Insurances efiected at reasonable rates on all descrip.

tion of property. Fairness in settlement and an equitable
construction of Insurance contracta, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURANCE
FOR

COMMERCIAL MEN.
The Board of Directors of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Water-
Works Branch for the exclusive purpose of insuring pro-
perty situated within range of the hydrants connected
with the Water Works of Toronto, Hamilton and other
cities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, all thevexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility.for any payment over and above the amount of thepremium note can hereafter exist. No premium note,
even, is necessary, but a simple "undertaking" to payassessments up to a limited amount, thus removing a
very general objection on the part of mercantile men
heretoiore felt by them.

THE WATER WORKS BRANCH will insure,
for three years, all property coming under the
above class, on receiving the "undertaking" of the in-
sured for four times the usual annual rate, and will
collect thereupon a first payment of io per cent., and will
assess thereon at the rate of 2o per cent per annum only
at the perioda of six, eighteen, and thirty months respect-
ively from the date of each policy, and for no larger sumunless required to pay extra losses occurring within the
said Branch.

ial Application may be made either at the HeadOffice, over Toronto Bank, or to the undersigned.
HERBERT HANCOCK,

Office, 43 Colborne Street, City Agent.
Over the Bodega).

1199
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Insurance.

A n Important Fact
TO EVERY MAN.

A good matny are complaining of hard times, dull busi-

ness, shrinkage of goods, depreciation of Real Estate

and other investments.
If these be true in your case, we suggest the expendi-

ture of a comparatively small sum in an article that does

not and can not depreciate.
A Reserve Endowment always means the full number

of dollars expressed on its face. No panics or hard times

can depreciate it, and when all other values are shrink-

ing, this stands sure and steadfast.

We suggest, if you are a business man, that the pre-

mium on a 1o or $20,oo Reserve Endowment is the

best possible use vou can make of that amount of money.

If you are an experienced agent, contemplating a
change of contract or territory, take time to look into the
merits of this popular plan.

If you are out of business and a clear-headed, intelli-
gent man, try your hand at an agency, and begin a suc-
cessful work. The grandeur and dignity of the business
may be realized when we say that seventy millions of dol-
lars were paid by the life companies to beneficiaries last
year alore.

Here is a business offered you involving no expense,
hazard, or less, and the productiveness cf which is only
limited by your own ability.

A few of the more salient points of the Reserve En-
dowment are:

i. Every policy, whether on ordinary life rates or
other, a Cash Endowment to the ir-surer.

2. The maximum of insurance at the minimum of cost.

3. A definite cash surrender value specified in the policy

4 The TERM for which the insurance is to be run
elected by the insured.

5. Grace in payment of premiums of from one to six
moniths: a great accommodation to the insurer these
lard times.

6. The merits of plain life insurance, endowment, and
investment combined in one contract.

Sendl to the Company for its canvassing material, or
for any information.
NIETROPOLITAN LIFE INSURANCE COMPANY,

HOME OFFIcE-3rg BROADwAy, NEw YoRK.
JosEPH E. KNAPP, President; John R. Hegeman, Vice-

Pesident; Robert A. Granniss, Secretary; William
P. Stewart, A ctuary; Hon. A. L. Palmer, Counsel.

DIRECTORS FOR CANADA:
Lieut.-Gov. LEMUEL A. WILMOT, Frederickton, N.B.
IOHri S. McLEAN, Pres. B. of Nova Scotia, Halifax.
major B. R. CORwIN, New York.

Frederick A. Moore. Esq.,
60 Church Street, Toronto,

Manager for Ontario and Quebec.
Thomas A. Temple, Esq.,

104 Prince William Street, St. John, N. B.
Manager Maritime Provinces.

CANADIAN MUTUAL
F I R E

Insurance Company.
Head Office, - - - Hamilton, Ont.

AVAILABLE ASSETS, 31ST DEC., 1875,
$262,763.

Lowest rates on all classes of property.

Three year policies issued on the popular mutual sys-
temi

JOHN BARRY,
President.

B.E.CHARLTON,
Vice-President

F. R. DESPARD,
Secretary'

H. P. ANDREW, Agent for Toronto,
26 Adelaide Street East,up stairs.

Insurance.
Twenty-ninth Annual Statement

0F THS

Connecticut Mutual
LIFE INSURANCE C0'Y,

OF HARTFORD, CONN.

Nct assets, January 1, 1874..................... $36,266,80Z 20
REcEIvED IN 1874.

For Premiums................ .. $7,512,154 27
For Interest and Rent ......... 2,536,850 83

- $10,049,0r3 1o

046,315,815 30
DISBURSED IN 1874.

To PoLIcy-HOLDERs:
For claims by death and ma-

tured endowments............ $2,6oo,203 71
Surplus returned to Policy-

holders ................... 3,037,872 83
Lapsed and surren'd policies 790,072 65

ExPENsEs:
Commission to Agents ......
Salaries of Officers, Clerks,

and all others employed on
salary ..............................

Medical Examiners' fees......
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge &c

Taxes,....................

$6,428,149 19

$615,100 04

68,o88 89
20,925 50

105,930 29

$80,044 72
239,353 54

7,477,547 45

Balance Net Assets, December 31, $38,838,267 85
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien ......... $24,579,080 58
Loans upon stocks and bonds ................. 282,383 78
Premium notes on policies in force ......... 7,189,793 86
Cost of Real Estate owned by the Co'y ... 1,403,683 33Cost of United States Registered Bonds. 1,630,836 8o
Cost of State Bonds ............................. 613,900 ou
Cost of City Bonds ................................. 1,746,695 eo
Cost of Bank Stock................................. 80,205 ce
Cost of Railroad Stock ........................... 26,000 ce
Cash in Bank, at interest ........................ 1,207,044 07Cash in Company's office ........................ 6,888 38Balance due from agents, secured......... .. 71,757 05

$38,838,267 85
A LDD :

Interest accrued and due...... $1,262,852 o2
Market yalue of stocks and

bonds uver cost .............. 307,376 20
Net prems. in course of col'n. 1,103 88
Net deferred quarterly and

semi-annual premiums ... 34,096 04
1,605,428 14

Gross assets, Dec. 31, 1874 $40,443,695 99
LIABILITIEs:

Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent, interest ........... $35,832,186 oo

All other liabilities ............ 779,926 51 $36,612,112 51

Surplus, December 31, 1874.. $3,831,583 48Increase of assets during 1874.. ............. $2,763,471 92Ratio of expense of managemetit to re-
ceipts in 1874 ..................... 8.06 per cent.

Polhcies in force Dec. 31, 1874, 65,316, insur'g $185,366,633
JAS. GOODWIN, President.

JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PHŒNIX
Fire Insurance Company. of London.

ESTABLISHED IN 1782.
GENCY ESTABLISHED IN CANADA IN z804.Unlimited liabil of all the Stockholders, and

large Reserve Funds. erate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
3ro, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established z840.

Head Office for the Dominion of Canada:
City Bank Chambers,

ro ST. JAMES STREET, MONTREAL.
DiREcToRs:

The Hon. John Hamilton. Duncan MacDonald,Esq.
Robert Simms, Esq.

FREDERICK STANCLIFFE, Resident Secretary

Insurance.

BRITON
Life Association.

Policies payable during lifetime at ordi-
nary life rates,

(By application of profits

Chief Offices, 429 Strand, London.

Head Office for the Dominion

12 PLACE D'ARMES, MONTREAL.
JAS, B. M. CHIPMAN,

Manager

Toronto Office-No. 56 Wellington Street East.

Liverpool and London and Globe
Insurance Company.

Capital.................................................. $o ,ooo,o0o
Funds Invested in Canada ............... 650,000
Governnent Deposit for benefit of Can-

adian Policyholders....................... 150,000

CANADA BoA RD OFDRcTORS.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
SiR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SMITH, Resident Secretary.

Medical Referee-DUNcAN C. MACALLUM, Esq., M.D.

Standing Counsel-FRED. GRIFFIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWES'
CURRENT RATES.

Dwelling Houses and Farn Property Insured o1
Special Terms.

LiFE POLIciEs are issued at rates as low as are consis'
tert with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

Iv Chief A gent for the Dominion, Montrol

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEvOTED TO

Finance, Commerce, Insurance, RailwaYO
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRIcE

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH " ........ xos. stg. a ye
AMERICAN " ........ O3 U. S. cy.

Canadian Postage pre-paid on Foreign SubscriptiMOS

Book and Job Printilg-
Having extended our premises and fitted up aW

Department,we are in a position to fill all orders Intrus
to us with neatneas and punctuality.

office-No. 64 Church Street, Toronto, Ontsd

EDW. TROUT, Business Manag"•


