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--TRADE REYIEW*-
INSURANCE CHRONICLE.

VO* XXXI-No. 30. TORONTO, ONT., FRIDAY, JANUARY 21, 1898. { $2AsYGCP
10C. PER SINGLE COi'v

TO THE TRADE
JANUARY 19TH

GOODS
Il.l

Black Tubular Bralds
Colored Tubular Bralds
Black MilItary Bralda

ALL WIDTHS

Fanay Brald Trlmmlngs
Side Combs
Ladles' LeatherB oils
Mens Leather oeits
Boys Sweaters
Mon's Sweaters

WE HAVE THEM IN STOCK

Filling Letter Orders a Spoolaliy.

JOHN MACDONALD & Co.
Wellington and Front Sts. East,

TORONTO

electric
Iiydraulie
Steam
Hand-

% tatiaPower

~z#~Ele vators:

CAmADA's-LARGEST
RLADIATOR MANUFACTORY

Safford
PATENT 'On
SOREWED AN

NIPPLE HEATING

RADIA TORS
THffE TORONTO RADIATFOR I)e

I0NMND WWDMEmI.

CALIFORNIA
SANTA CRUZ PiUnes

In 25 and 50 lb. boxes,
ail sîzes

A LARGE SHIP ENT JUSTTO HAND.

PERKINSINCE
a COMPANY

41 43 FRONT
SSTRET EAT, Toronto

Do You Sell

DIMN"

telEnamelledeWare

and White ware with blue edges

We guarantee every piece-that's why
they are so universally popular.

if you havent them in stock better send
or Cataogue and Price List at once.

LKEE1P Tronto

Fine
Woollens

- AND -

Tailors'
Trimmings

60 B Street, ron
VICTORIA SQUARE, MONTREAL
935 BROADWAY, NEW YORK

FISHER & 00.,
HUDDEUIELD, ENLAND

RICE LEWIS & SON
LXMITED.

AITRURt B. Lat,
Pmoident.

A. BuitDzTT LuE,
V. P. & Trous.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
000 B A R .0 0 -

Iron nd Steel
Wrought IronPipe
and Fittings

TORONTO

Jl î»%1
1

Ont.
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BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital all Paid-up ..................... S12,000,000 00
Reserved Fund.............................. 6,000,000 00
Undivided Profite................886,909 98
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT RoYAL,

G.C.M.G., - - - - President.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, sq. R. . Angus, Esq.
Edw. B. Greenshields, E. A. F. Gault, Esq.

W. W. ilvie, Esq.
E. S. CLOUSTO , General anager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspector. jas. Aird, Secretary
BRANCHES INCANADA.

MONTREAL-H. V. Meredith, Manager.
West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, Perth, I" Amherst,N.S.
Brantford, Peterboro, Ont. Halifax, N.S.
Brockville, Picton, Winnipeg, Man
Chatham, Sarnia, Calgary, Alberta.
Cornwall, Stratford, Regina, Ass'a.
Deseronto, St. Mary's, Lethbridge, Alta.
Ft. William Toronto. Nelson,
Goderich, " l"Yonge St. Br. New Denver,
Guelph, l" Wallaceburg, Ont. New Westminster,
Hamilton, Montreal, Que. Rossland,
Kingaton, " uebec, "l Vancouver,
Lindsy, Chatham, N.B. Vernon,
London, Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

"l The Bank of New York, N.B.A.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Th. M'arine Bank. Buffalo.
San Francisco-The First National Bank-The Bank of

British Columbia -The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

The Canadlan Bank of Commerce.
HEAD OFFICE - - - - TORONTO.

Paid-up Capital6........................6,000,000
Rest............................................. 1,000,000

DIRECTORS.-HON. GEo. A. Cox, - - - President.
ROBERT KILGOUR, EsQ., Vice-President.

as. Crathern, Esq. W. B. Hamilton, Esq.
atthew Le gat, Esq. J. W. Flavelle, Esq.

John Hoskin, Esq.,Q.C.,LL.D.,
B. E. WALKER, . H. PLUMMER,

General Manager. Ass't Gen. Manager
A. H. Ireland, M. Morris,

Inspector. Asst. Inspector.
New York-Alex. Laird & Wm. Gray, Agents.

BRANCHES.
Ayr, Hamilton, St. Catharines!450YongeSt
Barrie, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 68 College
Berlin, MAIN OFFICE Marie, |546 QueenW
Blenheim Cor. St. James Seaforth, !415 Parl'm't.
Brantford, & St. Peter sts Simcoe, ý163 King E.
Cayuga, Cit B'ch Stratford, jToronto Jet.
Chatham, 19 Chaboillez Strathroy, ]Walkerton,
Collingwood, Square Toronto, Walkerville
Dundas, Orangevi le, HEAD OFFICEfWaterloo,
Dunnville, Ottawa, 19-25 King W. Windsor,
Galt, Paris, City Bchs Winnipeg,
Goderich, Parkhill, 712 Queen E. Woodstock,
Guelph, Peterboro'

BANKERS AND CORRESPONDENTS:
.3REAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. [tralla & C in
AUSTRALIA & NEw ZEALAND-Union Bk. of Australia.
PARIS, FRANCE-Credit Lyonnais; Lazard, Freres &
BRUSsELs, BELGIUM-J. Matthieu & Fils. [Cie.
NEw YoRK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANcIsCo-The Bank of British Columbia.
CHICAGo-The Amer. Exchange Nat'l Bank of Chicago.
BRITISH COLUMBIA-The Ban kof British Columbia.
HAMILTON, BERMuDA-The Bank of Bermuda.
KINGSTON, JAMAICA-Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, S.uth
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
al parts of the world:

The Dominion Bank.
DIVIDENDONOTICE

Notice is hereby given that a Dividend of 3 per
cent. upon the capital stock of this Institution bas this
day been declared for the current quarter, and that the
same will be payable at the Banking House in this City.
on and after

TUESDAY, THE FIRST DAY OF
FEBRUARY NEXT

The Transfer Books will be closed froin tht21st to
the 31st of January next, both days inclusive.

By order of the Board.
R. D. GAMBLE,

Turonto, 21st Decenmber, 1897,. eea Mngr

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1836.

INCORPORATED BY RoYAL CHARTER IN 1840.

Paid-up Capital........ ..... 91,000,000 Sterlhg

B erv Fund........................ 275,000 "

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.J H. Brodie. E. A. Hoare.
hn James Cater. H. J. B. Kendall.

Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKMAN, - - General Manager.

J. ELMSLY, Inspector.

BRANCHES IN CANADA.
London. uebec. Slocan City, B C.
Brantford. St. John, N B Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-LiveBol-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank os
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
INCORPORATED BY RoYAL CHARTER, A.D. 1818.

Paid-up Capital........................... 2,500,000
Bout............---....--.................................... 6 00,000

HEAD OFFICE, - - -

BOARD O nF Er nQ
QUEBEC.

IS DOF DIRECTORS.
John Breakey, Es - - - - President,

Wm. J. ithall, Esq., Vice-President.
Thos. McDougall, Esq., - - - Gen'l Manager.

Directors-G. R. Renfrew, S. J. Shaw, J. T. Ross,
Gaspard LeMoine, W. A. Marsh.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers. Q.

Branch fices-Upper Town, Quebec; St. Roch's
Quebec; St. Catherine st. East, Montreal.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up......................1,000,000
Beserve Fund ....--------....................... 65,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES MCGILL. - - - General Manager.
E. MORRIS, - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckiniham, Que. Newmarket, Toronto,
Cornwa 1, Ottawa, 500 ueen st. w.,
Kin ton, Peterboro', oronto.
Lindsay,

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA
Capital Authorised....................2,000,000
Capital Paid-up.................................... 2,000,000Boe t......................................................... 1,200,00

DIRECTORS.
H. S. HOWLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Elias Rogers.

HEAD OFFICE, - - - - - - TORONTO.
D. R. WILKIE, General Manager.

BRANCHES IN ONTARIO AND QUEBEC
Essex, Ingersoll, Rat Portae, St. Thomas.
Fergus, Montreal, Que. St. Cathanes, Welland.
Galt, Niagara Fais, Sault Ste. Marie, Woodstock.

Port Colborne,
Cor. Wellington St. and Leader Lane.

TORONTO Yonge and ueen Sts. Branch.
Yonge and Bloor Sts. Branch.

BRANCHES IN NORTH-WEST AND BRITISH COLUMBIA.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
South Edmonton Winnipeg, Man.
Edmonton, Alb'a.

Revelstoke, B.C. Vancouver, B.C.
AGENTs-London, Eng., Lloyd'q Bank, Ltd. New York,

Bank of Montreal. Banîk of Amirica
A general banking business transacted. Bonds and

Debentnres bought and sold. .

Winnipeg. BRANCHES IN MANITOBA. Brand0ne
BANKERS IN GREAT BRITAIN-London, Baok,

Edinburgh and other oints. The Clydesdale
(Limited). Liverpool, The Bank of LiverPool,

AGENCY IN NEw YORK-52 William St., Messrs.J
B. Harris, jr., and T. E. Merrett, agents.

BANKERS IN UNITED STATES-New York Amank
Exchange Nat'l Bank; Boston, Merchants' Natst a
Chicago, American Exchange National Bank Natiofl
Minn., First National Bank ; Detroit, First ulo-
Bank; Buffalo, Bank of Buffalo; San.Francisco
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifa'f Nova
NOVA SCOTIA AND NEw BRUNSwICK-B5kfo

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia
A general Banking business transacted.
Letters of Credit issued, available in China,

and other foreign countries.

THE. BANK OF TORONTO
INCORPORATED 1855.

Head Office, - - - Toronto an"

Capital ............ .................
R est.. ...... ... ............. .. . .................. '

DIRECTORS.
GEORGE GOODERHAM, - - -
WILLIAM HENRY BEATTY, - - .VICE-

Henry Cawthra. Geo. J. CoOk.
Robert Reford. Charles Stuart

William George Gooderham.

DUNCAN COULSON, - General
JOSEPH HENDERSON, - - - inspe

t 0

BRANCHES.
Toronto Gananoque Petrolia

King St. W London PorCathar ,Barrie Montreal St.
Brockville "6 Pt. St.
Cobourg [Charles
Collingwood Peterboro

BANKERS. k L d
t

London, England - -The City Bank ( Ce
New York, - - - National Banko orthChicago - - - - - Firit Natisb Nort
Manitoba, British Columbia Bank cf,8Brtis

and New Brunswick. AmerIca

Nova Scotia Union Bank of Halifax
i Peoples Bank of Halifax d reI

Collections made on the best terns andd eni
on day of payment.

THE STANDARD BA
OF CANADA.

Capital Pald-up.....................
eserve Fund......................... ...

HEAD OFFICE, - - TORON '

DIRECTORS
W. F. CowAN, President. Vice-Pe

W. F Allen, Fred. yld, X.J: Sott
T. R. Wood, Jas. Scott.

AGENCIES: ,oo
Bowmanville Cannington, sIoiroto.
Bradord, Chatham, Ont. Parkdale,
Brantford, Colborne, Pictofl
Brighton, Durham, to;à,410.
Brussels, Forest, Harriston,

Campbellford' stlOb k.
BANKERS, - aal B

New York-Importers' and Traderse
Montreal-Canadian Bank of Com cotland. crres-
London, England-Nationail Bankaten' ded to.

All banking business promnPtly
pondence sol icted. G EO- "'D. a ager.

Ge',nera

942

MERCHANTS BANK
OF CANADA

Capital paid up...............06,
o t ........................................................ 8,

HEAD OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREw ALLAN, EsQ., President.et

HECTOR MACKENZIE, ESQ., Vice-Pree
onathan Hodgson, Esq. ames P. Dawes, Esq.
oh» Cassils, Esq. . H. Dunn, ES%

Montagu Allan, Esq. Robert Mackay,Esq'
Thos. Long, Esq.

George Houe, - - General Manager
Thos. Pysie, - Joint Gen. Manager
E. F. HEBDEN, - Supt. of Branches.

BRANCHES IN ONTARIO-AND:QUEBEC.

Belleville, London, quebec,
Berlin, Montreal, Renfrew,
Brampton, Montreal west end Sherbrooke,
Chatham, Branch, No. 2456 Stratford,
Galt, Notre Dame St. St. John's, QGananoque, Mitchell, St. Jeromie, Que«
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton-
Kingston. Preston, Ont. Windsor,
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ME MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paptal.................................62000oo
nd ............................................. 1,500,000

FIRAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
M. MoLsON MACPHERSON, - - President.

% . EWING, - - - Vice-President.Ramsay. Henry Archbald. Samuel Finley.
. P. Cleghorn. H. Markland Molson.

A l WOLFERSTAN THOMAS, General Manager.
DURNFORD, Insp. H. LocKwooD, Asst. Insp.

AIner, ont.
C vile.
C y, N1.W.T.
Exeter..
oaniton.

tOndr
Meaford

BIRANCHES
Montreal.

St. Catherine
[St. Branch.

Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Quebec.
Ridgetown.

Smith's Falls.
Sorel, P.Q.
St. Thomas, Ont.
Toronto.
TorontoJunct'n.
Trenton.
Waterloo, Ont.
Winnipeg.
Woodstock, Ont.

k. OnN CANADA-{uebec -Eastern Townships
eorce. -Dominion]ank, Imperial Bank, Bank of

k Nova New Brunswick-Bank of New Bruns-ofY Nva Soi-aia Banking Compan>, Bank
of .emouth.Prince Edward Isand-Merchants Bankof -, Surumerside Bank. British Columbia-Bank
Ca*d .Manitoba and Northwest-Imperial Bank of

A Newfoundland--Bk. of Nova Scotia, St. John's.
essrs MIN EURoPE-London-Parr's Bank, Limited.

ive on, Rose & Co. Liverpool-The Bank of1 ZGîed. .- imited. Cork-Munster and Leinster Bank,nnaiS. Gerance, Paris-Societe Generale, Credit Ly-
nb aermany, Berlin-Deutsche Bank. Germany,

qu es Newman & Co. Beigium, Anwerp-
'An vers.

attnals IN UNITED STATEs-New York-Mechanics'Mortoal City Bank, Hanover National Bank. Messrs.atO B Bliss& Co. Boston-State Nat. Bank Suffolk
at. ak idder, Peabody & Co. PortlanJ-Casco. Chicago-First National Bank. Clevelandot h ercial Nat Bank. Detroit-State Savings Bank.Ql The City Bank. Milwaukee-Wisconsin Nat.rol f Miwaukee. Minneapolis-First National Bank.qatioalSecond National Bank. Butte, Montana-FirstAnk Bank. San Francisco and Pacific'Coast-

-Critish Columbia.Ollections made in all parts of the Dominion,
SO trtrspromptly remitted at lowest rates of exchange.ssue lLetters of Credit and Travellers' Circulare avalable in all parts of the world.

ÏýANK 0F YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
JOHNs, DI.C - - Cashier.vitt. President. C. E. BRowN, Vice-President.

Hugh Cnn. S. A. Crowell.
CORRESPoNDENTS AT

MTheBerchants Bank of Halifax.sioh--TheBank of Montreal.at '._T Bank of British North America.New y Bankof Montreai.
o E National Ci sens Bank.

lOnG Th lot National Bank.
o eand ..- The Union Bank of London.

boCurrenc Drafts and Sterling Bills of Ex-
rece ahtand so d.

att ivedand interest allowed.
given to collections.

OF BRTISH COLUMBIA
tal R O ED By ROYAL CHARTER, 1862.

r to increase)......£600,000 $2, ,0,OOke goe 60 ..... ..**'.''.....**£100,000 P8,666
d Street, London, Eng and.

%.-ItýtauCo BRANCHES.
cailte, N UsmBIA-Victoria Vancouver, New West-)dand n. Kasio, Kaloops,Nelson otenay

piz nIneUie States-San Francisco,
AG EanT d Tacoma.,

A laSAND CORRESPONDENTS:SOfCanad Bank of Commerce, Merchants
liq ank>oa,the Moisons Bank, Imperial Bank of

ewDISTATENva Scotia and Union Bk. of Canada.S rk. Agents C ian Bk.of Commerce (Agency)
t ck"ofgntsMerchants Bank of Canada, NewEw BScot, Chicago. IN AUSTRALIA& Co.ID-CBk. of Austraia. HONOLULU-ai' Ban4 CINRArANI) JAPAN-Hong-Kong and
5%dd n9pur orporation.

Vict tichased and every description of Banklng
vitrit a.B. .

, Iulyi 1893. GRO. GILLESPIE, Man.

.S BANK OF HALIFAX

..................... 20010
?cck p09,aila BARD OF DiltECTOR5 .peD or"DIREcro- . -President.

O4 IcJ 'Stwart. V. H. WebVice-Presidente .1 art. H. Webb.
Ca. . - HALIFAX, N.S.

Branh..HGE IESohn Knight'8t dsck ,i
8  

Edmunston, N. B., Wolf-
.o oBN.B., Lunenburg, N.S. Shediac,e p r lke t, n r,N.S

,o EHartand, N.B., Danville, P.Q.

BYrk don - -. London, G.B.
oroational Bank~' NewBorkoOro-nkBoston

Montreal

UNION BANK OF CANADAý Bank ofHamilton.
CAPITAL SUBSCRIED -. - 1,500,000
CAPITAL PAID UP, - - --- -- 1,489,000
REST,- - - - - - - - - - - 8325,000
HEAD OFFICE, - - - - - - QUEBEC

Board of Directors:
ANDREw THOMsON, EsQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John kharples.

E. E. WEBB, - GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR

BRANCHES.Alexandria, Ont. Morden, Man.
Boissevain, Man. Minnedosa, Man.
Carberry, Man. Norwood, Ont.
Carman, Man. Neepawa, Man.
Doloraine, Man. Ottawa, Ont.
Glenboro, Man. Quebec, Que.Gretna, Man. "4 (St. Lewis St.)
Hastings, Ont. Shelburne, Ont.
ndian Head, N.W.T. Smiih's Falls, Ont.

Lethbridge, N.W.T. Souris, Man.MacLeof, N.W.T. Toronto, Ont.
Merrickville, Ont. Virden, Man.
Montreal, Que. Wiarton, Ont.
Moosomin, N.W.T. Wnchester, Ont.
Moose Jaw, N.W.T. Winnipeg, Man.

LONDON, -
NEw YORK,
BoSTON, -
MINNEAPOLIS,
ST. PAUL
GREATFALLS,

CHICAGO, ILL.,
BUFFALO, N. Y
DETROIT.

BANK

- - Parr's Bank. Ltd.
National Park Bank

- Lincoln National Bank

- - National Bank of Commerce
- Si. Paul National BankMONT - - First National Bank

-- --- Globe National BankEllicott Square Bank
-- First National Bank

OF NOVA SCOTIA
INCORPORATED 1832.

Capital Paid-up.............................. .....81,500,000Reserve Fund....... .............. 1,500,000
DIRECTORS.

OHN DOULL,- - - -- President.
OHN Y. PAYZANT, - - Vice-President.

JAIRUs HART. R. B. SEETON.
CHARLES ARCHIBARD,

HEAD OFFICE, - - HALIFAX, N.S.
H. C. MCLEOD, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amberst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-ney, Oxford, Pictou, Stellarton, Westville,Yarmouth.
In New Brunswick-Campbellton, Chatham, Frederic-

ton, Moncton, Newcastle, St. John, St. Stephen, St. An-drews, Sussex, Woodstock,
In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.In Ontario-Toronto. J. Pitblado, Manager.
In Newfoundland-St. John's. W. E. Stavert, Mgr.Harbor Grace-W. S. Moore, Agent.
In West Indies-Kingstonjamaîca. W. P. Hunt, Mgr.In U. S.-Chicago, III.-Alex. Robertson, Manager,

anda J. A. McLeod, Assistant Manager.
C ais, Maine.

HALIFAX BANKING CO.
INC)RPORATED 1872.

Capital Paid-up, - - - 5000MReserve Fund, - ---- 825M
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, -- - Cashier.

ROBIE UNIACRE, C. W. ANDERSON,
President. Vice-President.

F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-ish, Barrington, Bridgewater, Cann . Lockeport,Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
S acinghili, Sheburne, Truro, Windsor. New Bruns-
wlckSackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth NationalBank. Boston-Suffolk National Bank. London (Eng-land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - -- - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

The National Bank of Scotland, -»
Incorporated bY Royal Charter and Act of Parliament. Establishod 1825.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Resrve Fund, £880,000

HEAD OFFICE -
THOMAS HECTOR SMITH, General Manager.

E0idURGH
GEORGE B. HART, Secretary.

London OMe--87 Nicholas Lane, Lomabard Street, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency ol Colonial and Foreign Banks la undertaken snd the Acceptances of Customers residing Inthe Colonies, domcile n London, retired on termnawhdh will bfunished un appication.AUl other Banking buslnesm eonneoted wih %lgand snd Sootlsnd lasaima iransaotd.
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Capital (al paid-up)......................... 01,250,000
Reserve Fund .............. . ............. 725,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART,--- -- - - .- President
A. G. RAMSAY, - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.PA. T. Wood, A. B. Lee Toronto).

J. TURNBULL, - - - - - Cashier.
H. S. STEVEN, - - - Assistant Cashier.

BRANCHES:
Alliston, Georgetown, Milton, Simcoe
Berlin, Grimsby, Manitou, Man. Toronto,
Csrnan, Man. Listowel, Owen Sound, Wingham
Chesley, Lucknow, Orangeville, WinnipegHamilton (Barton St.) Port Elgin, an.

"0 (East End Branch.)
CORRESPONDENTS IN UNITED STATES.

New York-Fourth National Bank, Hanover Nationa
Bank. Buffalo-Marine Bank of Buffalo. Detroit-Detroit National Bank. Chicago-Union National Ban

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England <Ltd. Collectionseffected at all parts ofthe Dominion of Canada at lowestrates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX,
INCORPORATED 1869.

Capital Paid-up....--...................,500,00.00
R t..............- -.. ........................... 1,075,000.00

Board of Dfrectors. - Thomas E. Kenity,President. Thomas wRitchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., Hon. David MacKeen.

Head OMee.-HALIFAx, N. S. D. H. Duncan,Cashier; W. B. Torrance, Asst. Cashier. MontrealBranch, E.L. Pease, Mgr. West End Branch, Cor. NotreDame and Seigneurs Streets. Westmount, cor. GreeneAve. and St. Catherine.
Agencles ln Nova SCOtia.-Antigonish, Bridge-water, Guysboro, Londonderry, Lunenhurg, Maitland(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-benacadie, Truro, Weymouth.
Agenciesl iNew Brunswick-Batuurst, Dorches-ter, Fredericton, Kingsto. (Kent Co.), Moncton, Newcastle, Sackville, Woodstock.
ln P. E. Island.-Charlottetown, Summerside.1n Newfoundland-St. Johns.
ln British ColumbIa.-Rossland and Vancouver.COR RESPONDEMNT: Dominion of Canada,Mercnants' Bank of Canada. New York, Chase NationalBank. Boston, National Hide an Leather Bank. Chi-cago,American Exchange National Bank. London, Eng.,Bank -of Scotland. Paris, France, Credit Lyonnais,Bermuda, Bank of Bermuda.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed ...................Capital Paid-up....... ............ JWOE)
Bout............................................ 1,25,000DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,President. Vice-President.Hon. Gec Bryson, Jr., Alex. Fraser,Fort Coulonge. WestmeathDenis Murphy. John Mather. David Maclaren

BRANCHES.
Arnprlor, Carleton Place, Hawkesbury, Keewatin, Mattawa, Pembroke, Pury Sound, Kemptville, Rat Portage, Renfrew, Toronto, in the Province of Ontario;

and Winnipeg and Portage la Prairie, Manitoba; also
Rideau st., and Bank st., Ottawa.GRO. BURN, General Manager

EASTERN TOWNSHII>S BANK
Authorimd Capital......... 1,500,000Capital Pad up-.. ........ . .. 1,500,000Reserve und ....................... 785,000

BOARD OF DIRECTORS.
R. W.-HENEKRE, President.

HON. M. H. COCHRANE, Vice-PresidentIsrael Wood, J. N. Galer, Thomas Hart.N. W. Thomas. T. J. Tuck, G. Stevens
John G. Foster.

HEAD OFFICE, - - SHERBROOKE, QUE.WM. FARWELL, - - General Manager.BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, MzgogSt. Hyacinthe.

A ents in Montreal-Bank of Montreal. London, Eng.-Te National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.Collections made at all accessible points and remitted

FOýOREIGN AGENTs.
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Cptal Authorised .. . ... 81,000,000
Capital Subacribeo... ................ 500,000

ital Paid-up....................................8378,516
..................... ............................... 119,000

BOARD OF DIRECTORS.
JOHN COwAN, Esg., President.

REuBEN S. HAULIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - - Cashier

BRANciiEs - Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetangulshene, and Port Ferry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed.Collec-
tions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal

ank o Scotland.

LA BANQUE NATIONALE
HEAD OFFIcE, - - QUEBEC.

Paid-up Capital,................................. 81,300,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, • - Manager Qu Office.

BRANCHES

juebec, St. John Suburb. Sherbrooke.
"4 St. Roch. St. Francois N E., Beauce

Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
WCorrespondence respectfully solicited.

THE TRADERS BANK OF CANADAs
INCORPORATED BY ACT OF PARLIAMENT 18.

Authorlsed Capital,..................... 000000
capital Pala-up, ................................. 700,000
Reut......................................................... 40,000

BOARD OF DIRECTORS.
C D. WARREN, Esq.,--------- President,
ROBERT THomsoN, Esq., Hamilton, Vice-President.
John Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OFFICE,-- - --- TORONTO
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H. S. STRATHY, - General Manager.
J. A. M. ALLEY - - - - Inspector.

BRANCHES.
mer, Ont. Ingersoll, Ridgetown,
yton, Le.mington, Sarnia,
tira, Newcastle, Ont. Strathroy,
ncoe, North Bay, St. Mary's,
lph, Orillia, Tilsonburg,
milton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPoRATED 1M.

ST. STBPHHN'S, N.B.
t , ........................................ 00.000

e er ,................................................. 4 g 0
W. H. TODD, - - - - President.

F. GRANT, - - - . Cashier.
AGENTS.

London-Mesars. Glyn, Mille, Currie & Co. New
ïork-Bank ofi New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts sued on any Branch o the Bank of Montreal

La Banque Jacques Cartier.
1863 Head Office, Montreal 1898

Capital Paid-up ............................................ .50,00
Reserve Fund ............................................. 260,000

DIRECTORs :
Hon. ALPH. DEsJARDINES, President.
A. S. HAMELIN, Esq., Vice-President.

Dumont Laviolette, Esq. G. N. Ducharme, Esq.
L. J. O. Beauchemin, Esq.

TANCREDE BIENVENU, General Managere
E. G. ST. JEAN, Inspector.

Brauehes-Montreal, Ontario bt., St. Cunegonde St.,
St. Henry St., St. Jean Bte. St. Beauharnois, P.Q.,
Fraserville, P.Q., Quebec, St. John St., St. Sauveur
St.; Hull, P.Q., Ste. Anne de la Perade. Valleyfield,
Victoriaville, Edmonton (Alberta), N.W.T.

Colle fions made in all parts of the Dominion.

CANADA PERMANENT
Loan and Savings Company

75th Half-Yearly Dividend

Notice is hereby given that a dividend of
3 per cent. on the paid-up capital stock of
this Company has been declared for the half-
year ending December 31st, 1897, and that the
same will be payable on and after Monday, the
3rd day of January next.

The Transfer Books will be closed from
the i 5 th to the 31st December, inclusive.

By order.
GEO. H. SMITH, Secretary

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.

Subacribed Capital....................8,228,500
Capital Paid-up.................................... 1,819,100
Reserve Fund........................659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HoN. S. C. WOOD.
Inspectors, JOHN LEcKIE & T. GissON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLESPIE, Esq.
Vice-Preaident, A. T. WooD, Esq. M.P.

apital Subscribed ........................ 01,500,000 00
apital Paid-up .............................. 1,100,000 00

Reerve and Surplus Funds ......... 841,825 67
Total Asseta.................................... 8,710,575 99

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-King St., H=milton.

C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. COCKBURN, President.
Capital Subscribed,........................85,000,000 00

Paid-up.............................. 700,000 00
Rest «............................................... 210,000 00
Beserve ........................................... 145,577 05

MoNEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS--floney received
on Debentu res and Deposit Receipts.
Interest ar d Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOIIINION
Savings and Investment Society

LONDON, CANADA.

CapitalSubscribed ........................ 81,000,000 00
Capital Paid-up .............................. 9832,962 79
Total Assetsa....................................32,80,693 48

ROBERT REID (Collector ai Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, M=nager.

Agricltural Sayings & Loan Co.
LONDON, ONTARIO.

Paid-up Capital...............S 627,501
Reserve Nund................................. 150,000
As ets ............................................. 2,010,888

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gage purchased.

posits received. Debentures issued in Currency or
Sterli.

C. P. pUTLER, Manager.

Western Canada Loan and SavInS 00.
INCORPORATED 188.

Subscribed Capital,......................8 ,000,0
Paid-up apital...............,0
Reserve Fund...................

OPPICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham ViCe-Pres

Thomas H. Lee. Alfred Gooderham, Geo. W.Led'
Geo. F. Galt.

WALTER S. LEE, - Managing Dieeo

DEPOSITS received and interest allowed thereon
compounded half-yearly. Debentures issued for ter
of 2 to 5 years, interest paid half-yearly. Trustees ad
empowered to invest in these securities. Loans grian
on Improved Farms and Productive City Property.

HURON AND ERIIE
Loan and Savings ConipalY.

LONDON, OINT.

Capital Subscribed ...................................... $8
Capital Paid-up ............................................. I
Reserve Fund ..........................................

Money advanced on the security of Real Estate OU
favorable terms.

Debentures issued ln Currency or Sterling. ar.
Executors and Trustees are authorized byAct0P

liament to invest in the Debentures o this CaCop
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE
President. ian

The Home Savings and LOIn COUP"
LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authoriaed Capital ........................... 900 o
Subscribed Capital.................... A

Deposits recei ed, and interest at current rats
Money loaned on Mortgage on Real Estate, 0n

able and convenient ternis.%ad
Advances on collateral security of DebOten0

Bank and other Stocks.

HON. SIR FRANK SMITH, JAMS MA
President.

The London & Ontario InvestgentUS0-
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, SIR FRANK SMITH. Ss1
Vice-President, WILLIAM H. BEAN'

DIRECTORS. w
Messrs. William .Ramsa, Arthur B. Lee' ,Fre

Hamilton, Alexander Nairu, Henry Gooderh
erick Wyld and John F. Taylor. n

Money advanced at current rates and on fanto*
terns, on the security of productive farm, city
property. securedby

Money received from investors and
Company's debentures, which may be
either in Canada or Britain, with iterest -
current rates. A. M. COSBY,

Cor. ordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCI<>

Paid-up Capital .......................
Total ts, now .....................

DIRECTORS.
President, Larratt W. Smith, Q".C D.
Vice-President, Geo. R. R Cockburn b LIk*Jr

Wm. Mortimer Clark, W.S.Q.C. OËS.Gso
Robert Jenkins. 

.sa

A. J. Somerville. TS•WALTER GILLESPIE, - l
OFFICE, COR. TORONTO AND CO

Money advanced on the security Of City
perty.

Mortgages and debentures purchased.o0
Interest allowed on deposits. A iation ob
Registered Debentures ai the Assoi

application.

THE ONTARIO LOAN I& SAVINS 0
OSHAWA, ONT

Capital Subscribed,............... .....
Capital Paid-up................. ......
Reserve Fund............... .. ........
Deposits and Can. Debenture.

Money loaned at low rates of intrestaCotue
of Real Estate and Municipal Deben

Deposits received and intersto
W. F. COWAN, President.
W. F. A.r.a Vlce.PresidenLt.
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The Canada Landed and National
Investment Company, Limited.

HEAD OFFICE, 23 TORONTO ST., TORONTO.
R 'tl 2008,00()Capta.. ............................................................$2 08M 00
A sets ............................................................ s... .. .......................................... 4,359,660

DIRECTORS .
o0N LANG BLAIRIE, Esq., - - - - President.
01N HOSKIN, Esq., Q.C., LL.D., - - Vice-President.

James Campbell, A. R. Creelman, Q.C., Hon.
Senator Gowan, LL.D., C.M.G., J. K. Osborne,

S. Playfair, N. Silverthorn, John Stuart,rank Turner, C.E., Hon. James Young.
Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Managei.

CENTRAL LOAN and
SAIVNGS

CANADA come'y.
Offce: 26eKing East, Toronto.

Capital Subscribed....... . ...................... 2,500,000
Capital Paid-up.... .................. 1,2,000 00
Reserve Fund. .... 335,000 00
Total Assets ............................................. 5,464,944 00

Deposits Recelved, interest allowed.
Debentures Issued, interest coupons attached.

Money to Loan at lowest rates.
Ho". GEO. A. COX, E. R. WOOD,

President. Manager.

NOTICE
IMPERIAL LOAN & INVESTMENT COMPANY

OF CANADA, Limited.
Notice is hereby given that the General Annual

Seeting of the Shareholders of the Inperial Loan and
uIvestment Company of Canada, Limited, for the elecwith t directors and other general purposes, connectedWith the business of the institution, will be held at the

office, 33 and 34 Adelaide Street East, on MONDAYt
he 7th DAýYof FEBRUARY, at 12.30 p.m.

The Ontarlo Loan & Debonture Co.
OF LONDON, CANADA.

Slsbscribed
p Cr a ital,.......................................82,000,000

r e Fund .·........................................... 1,200,000Total und240,000
A d'''................................470,000
Liabits···.... .......... .................... 4,130,8181¢ ........... 1.................................. g,419,471

intesnture 5ssued for 3 or 5 years. Debentures and
o agbe.ollected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
Onadon, O 1890.Manager.

ImPortant e
To Commercial Men.

Conodious Sample Rooms
can be rented by the day,
week or year in the Toronto
Arcade, (Yonge Street, op-
Posite Temperance). Com-
fortably fitted. Rent low.

Apply Ontarlo Industrial Loan and
E. . Investmont Co., Limited

.LIGHTBOURN, Manager.

Lr In Company of Canada.
S b. C STABLISHED 1851.
PQ.ebed CaîJ 1,0. apeital ...................... .... £1,=0000

e und .. ''''....-.................................. 325,000....... ................ --.................... 189,891Ic 7 Great Winchester St., London, Eng.
'Toronto Street, TORONTO.AXADA:St. James Street, MONTREAL.

one4y Main Street, WINNIPEG.I towest current rates on the security
•'W . Sand Productive city property.

-NS, MPON Commnonera.

Investments Made
Estates Managed

Rents Collected
JOHN STARK

O Members Toronto
& o Stock Exchange.

26 Toronto St.

G. TowER FERGUsSON, GEo. W. BLAIKIE
Member Toronto Bock Ezeknsge

Fergusson & Blaikie
Late Alexander, Fergusson a Blafde

BROKERS & INVESTMENT AGENTS
13 Toronto Street,

Toronto.

OSLER & HAMMONO
Stock Brokers and Financial Agents.

18 King St. West, TORONTO
Dealers in Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Nembers Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANcOIs
XAVIER STREETShare Broker MONTREA.

A. E. AMES& CO.
Bankers and Brokers

STOCKS bouglht and sold on commission.
DEBENTURES--Municipl, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain.

10 King Street West - Toronto
F. W. SCOTT, - - - Manager.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western loan and Trust Company, Lmited,
IS OPERATED BY

W. Barclay Stephens,
Manager-of the Company.

Uider the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MoNTREAL, Que.

The Western Loan and Trust Co,
LIMITED.

Incorporatedb Speciai Act of the Legislature.
Authorised Capitl....................82,000,000 00
Assets............ ............ 82417,237 86

office-No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Es
M.P., R. W. Knight. Esq., John Hoodless, Esq., J.I.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS:
HON. A. W. OGILVIE, - • President
WM. STRACHAN, Esq., - - - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - Accountant

Solicitors-Messrs. GREENsHIELDs & GREENSHIELDS.
Bankers-THE MERcHANTs BANR OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued tor three or five ara; both de-
bentures and interst on the sarne can be collected ini
any prt of Canada without charge.

For further particulars.addreaa the Manager.
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Capital,
Reserve Fund,

$1,000,000
$250,000

Chartered to act as Executor, Adminiatrator
Truste, Guardian, Assignee, Cemmittee,
Receiver, Agent, etc., and for the faithfui perfor-
mance of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates ortrusts to which they belong, and are kept separate and
apart from the assets of the Company.

Ail business entrusted to the Company
will be economleally and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they have opened a BranchOffice at 536 HASTINGS STREET,

VANCOUVER, B.C.
under the style ...

CLARKSON, OROSS & HELLIWELL
Mr. John F. Helliwell, who bas been with them for

many years, will have charge. and his services are re-commended to their friends doing business in that District
To audit Mining and other Accounts-Revise and

report upon Credits there-In the collection orAccounts and in the capacity of Trustee or Liquidator
A. B. C. Code-( larkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.

Cap tal Subscribed*.................................. .. $400,000
Capital Paid-up............ ........................ 140,000Assets ....--.............. ........................ 170,569

Money Loaned on improved freehold at low ratesLiberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. i. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Recelver, etc.

32 Front Street West Telephone 1700

The Tuste SAFE
The Trusts DEPOSIT
Corporation BAU'TS

.Bank of Commerceof Ontario Bnrnt
AUTHORIZED CAPITAL, $1,000,000

PREsIDENT, - - HON. . C. AIRINS, P.C
VICE-PRESIDENTS, Ho. SIR R.. CARTWRIGHT.

HON. S. C. OOD.

This Company acts as Administrator in the case
intestacy, or with will annexed, Executor, Trustee.
Receiver, Committee of Lunatie, Guardian
Liquidator, Amsignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Monevs In-.ested,
Estates Managed ; Rents, Incomes, &.., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes Parcels received oi
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. E. PLUMMER, Manager

Toronto ---

And Safe General
Doposit

Vaults TRUSTS CO,
Cor. Yonge and Colborne Sts.

TORONTO
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ot
interest.

H. O'HARA, & CO.
Membeas Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON à BELL,
BARRISTERS, SOLICKTORs, &0.

D. E. THOMSON, Q.C
DAVID HENDERSON,
GEORGE BELL,
OHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

o . S. LINOSEY
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

81BBONS, MULKERN & HARPER,
Barriaters, Solicitors, h..

Jffice-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,

P. MULKERN.

SOLICITOR AND
• PARLIAMENTARY AOENT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.
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MARTIN & LANCLEY
à Barristers, Solicitors, &C.

I 9 Government St., VICTORIA, B. C.

L ARcHER MARTIN J W. H. LANGLEY

Cable Address: " MARLANG."

CUNNINGHAM, Guelph.-Fire Insurance and
•Real Estate. Properties valued. Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F.' JEWELL, F.C A., Publia Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A generai financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

W ALTER SUCKLING & COMPANY, Winnip.
Real Estate, Renting and Mortgages. 374 ain

Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
This a,, .ncy controls the management of 350 dwellings.)
Jver th.en years' experience in Winnipe property
References, any monetary bouse in western Canada.

JOHN RUTHERt.RD, <m», ONT.

IDeensed Auetioneer for County of Grey.
Lands valued and sold; Notices served; Fire, Life

ana Plate Glass Insurance; several factory and mill
sites in good locations to dispose of; Loans effected.
Boat of references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stoks, Bonds, Insurance, Real Estat@.
W. H. Glassco.
:. M. Counsell. HAMILTON, Canada.
F. S. Glassco.

DECISIONS IN COMMERCIAL LAW.

GILLARD V. MILLIGAN.-A judgment debtor
assigns, and the execution creditor, after the
assignment, takes no active steps to enforce bis
execution. The assignee and is solicitor re-
ceive from the estate more than the amount of
costs of the execution creditor, but apply it to
the costs of administering the estate. It was
held that as the plaintiff, the execution credi-
tor, might have proceeded under bis execution
to realize bis costs, he could not recover when
there was no fund available for the creditors.

HYER V. THE RICHMOND TRACTION COM-
PANY et al.-An interesting decision bas been
recently given by the Supreme Court of the
United'States in regard to a contract alleged to
be void because against public interest. Two
companies were competing for a franchise from
a city council. The promoters afterwards
agreed to co-operate, and the one company
withdraws its ordinance on a contract that the
results of the enterprise are to be divided
equally between them. Held, that the con-
tract was not void on grounds of public policy.

CHATTEL MORTGAGE.
INCH V. SIMON.-It was held not to be a

fatal objection to a chattel mortgage that the
affidavit of execution by the mortgagor had
been taken by the witness before the mortgagee
himself, he being a Commissioner for taking
affidavits in the Province.

TRADE MARK.
RADAM V. SHAw.-In the use of trade names

it is impossible to give a general rule which will
apply to all cases. Each instance must be de-
cided by itself. In the above, the words
"Microbe Killer" were held to constitute a
valid trade mark, and an injunction wasgranted
at the instance of the owner of such registered
trade mark to restrain another manufacturer
from using it.

A BENEFICIARY.

VIDEAU V. WESTOVER.-The sum of 0500
was by a certificate of life insurance made pay-
able to the daughter-in-law of the assured.
The assured afterwards by will directed that
the money should go to certain other benefici-
aries, and died before the passing 60 Vic. c. 36.
Held that, by ss. 151, 159 and 160 of that Act,
the daughter-in-law being an "ordinary bene-
ficiary," the assured had the right to make the
reappointment, and the provisions of the will
in question were valid.

TRANSFERRING BANK STOCK.

STEWART V. HAYDEN.-The Supreme Court
of the United States bas recently given an
interesting decision as to the limitations under
which a holder of shares in a national bank
may transfer them. The appellant had been a
director of a bank for eight years when he
transferred his bank stock in payment for
certain real estate. Twenty days later the
bank failed. The reteiver sought to include
the appellant in the list of those liable to de-
positors. Held that as a director he knew of
the condition of the bank, and the disposal of
the shares was to be taken as an attempt to
evade liability in case of failure, and the
transfer was clearly a case of fraud.

-Kansas City, U.S., has a blacksmith
narned Swinghammer. Salina a milkman
named Waterman, Wichita a joiner named
Develsfriend, Eudora an undertaker named
Coffin, Colby a lawyer named Lyre, Mc-
Pherson a gambler named Cheatem, Blue
Rapids a barber named Pullem, and Ells-
worth a, newspaper named "George Wash-
mngton.

DAVID A. PENDER,
(Late of Foster & Pender)

Accountant, Auditor, Assignes,
28 Wellington St. East,

Toronto.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
à»- -MONTREAL, Que.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis st., Halifax, N. 0.

Dealer in Stocks, Bonds and Debentures. Municipsl
Corporation Securities a specialty.

Inquiries respecting investments freely en5Were

Montreal, is the best known hotel in

Canada. Some of the most celebrated

people in the world count amongst its

patrons. Its excellent cUISINE, cen-

tral location and general comfort are

reasons for its popularity. .

Rates, from $2.50

to $5.oo per day

HENRY HOOAN
ProprietOr.

r..

FOR PRINTING ON
FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when 5
an order to the printer.

ALL WHOLESALERS
KEEP IT

«Toronto Paper ir.
MILLS AT COENWAi L i-

Wm. Barber & BroS.

GIEORGETOWN, -- oNtRiog
MANUFACTURERs o à

Book Papers, WeeklY NewS,
Colored Speciait e
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946

9



THE MOLNE'TARY TIMIES

Mercantile Summary.

THE new marine railway at the Island o
St. Pierre, which cost between $30,ooo and
$40,ooo, has been burned.

IN Ontario during 1897 the number obirths was 46,908, and of deaths 24,857. The
numnber of marriages was 14,904.

THE London Engineering says the numbeî
Working days lost by the great strike

riw in progress is 8,973,378, and represents
asiiy over $12,000,000 in wages.

THE jury at the Hamilton assizes gaveIrs. Chas. Curran a verdict of $5,5oo dam-
ages against the Grand Trunk Railway, theuIry agreeing that her husband's death was
due to the frog in question not having been
Packed.

dTnE jury in the matter of the recent Lon-
don disaster find that no complaint ofusafeness of the City Hall floor wasnade by any -of the city officials or anyOthers. That the evidence has been verycarefuliy gone into, and the jury are unani-niO)US in their opinion that the sad occur-
r'efl:e as purely accidental.

Stan Pentioning last week the death of
ortuey Paterson, of Port Hope, we un-

the unately spoke of him as president of
anle idlandLoan Company. This waseanrror: he was not president of that com-
Pay, and had no connection with it. The
el1ipany of which he was president is thelciiand Trust Co.

Spaction has been brought in the
Sureine Court of British Columbia on be-ltf Mrs. Fred. Cope, says the Victoria

dOidecompel the London Guarantee
pol ccidentC ompany to pay the accident
bad bef$5,oo taken out by her late hus-

she started for the North.
A taILIFF went into possession last week

ute rseshoe Inn, the place in Hamil-
. D. steasomely fitted up by ex-Mayor
a tewart. The Grant-Lottridge Com-

4, d.others held chattel mortgage for
spbnt betis said that Mr. Stewart had
S"" theetween $5,ooo and $6,ooo in fitting

e the Place, besides paying $2,8oo for a

burnedatCh rles McLerie's house wasWas gat ndsor the insurance money
%'asors, sheed by a number of his cred-the is rs. McLerie set up the claim that
t e5urance was lier own, that it could
'etered tO pay off her husband's debts.
l'lbanrdtors, however, showed that the

tts his iad been given power of attorney
tos, h acf e's name in his business trans-

et bMandclaimed that his debts should
thi . Mrs.tMcLerie. The judge took

nas0f th e case, and granted the
thefsthe creditors.

anthe spring of 1899 a new trans-
added Utosteamner, the " Castilian," will beealeers, the Allan Line. But for the
readtsstrike she would have been

,beam Year. Her length is to be 52o
chbak heet capacity 8,8oo tons,

arisian.,,esher half as large again as the
odation e will have passenger ac-

for150 first cabin, 120 second
likel; Pa b 8 steerage, and her speed willtcY e 17 niles per hour. She is intendedw hv Y elarge amount of freight, andoid refrigeratos for perishable

MONCTON City Council estimates an ex
penditure for 1898 of $44,784. Of thi

f $7,ooo is for the Board of Health; $6,8o
d for water and light; $14,ooo for schools

$4,200 for city government; $4,200 for fir
protection; $1,ooo for Windsor relief fund
and $1,ooo to retire debentures.

e
A MANUFACTURING company at Lequille

r near Annapolis, N.S., assigned last week t
the Union Bank of Halifax. Overproduc

s tion of manufactured wares and the short
age of the fruit crop last season preventec
them from disposing of the large stock on
hand. The stock of the company i
m ostly owned in Halifax.

ACCORDING to the Buffalo Courier, Cleve-
land parties have asked for tenders from
leading ship-builders on the lakes for the
building of a steamer, 428 feet over all, 410
feet keel, 50 feet beam, and 28 feet deep,
and fitted out with all modern improve-
ments. It is expected that the new boat
will be ready for business in September
next.

TeE aggregate receipts of fifty-four rail-
ways in Great Britain and Ireland, for the
twenty-six weeks of the latter half
of 1897, amounted to £46,ooo,659, or an in-
crease of £1,391,214. On forty-two lines
the aggregate receipts for that period,
from passengers were £20,453,291 or
£710,751 increase, and from goods £23,964,-
577 or £634,454 increase.

AT the annual meeting of the stock-
holders of the Saint John Bridge and
Railway Extension Company last week, a
2½ per cent. dividend Was declared on the
stock. The following directors were
elected: Hon. Judge Barker, president;
John H. Parks, vice-president; Simeon
Jones, W. H. Thorne, Thomas Williams,
Tlhomas R. Jones, and Hugh H. McLean.
Mr. T. R. Robinson is secretary.

THE sale of the steamers "Pennsylvania,"
'.Ohio," "Indiana," "Illinois," and "Cone-
maugh," by the International Navigation
Company to the State Steamship Company
for the Pacific trade, leaves but five steam-
ships flying the American flag crossing the
Atlantic Ocean. They are the "St. Paul,"
gross tons, 11,629; "St. Louis," gross tons,
11,629; "New York," gross tons, io,8o2;
"Paris," gross tons, 10,794; "Evelyn,"
grcss tons, 1,963-the latter three built in
English shipyards and denationalized.-
Maritime Journal.

BESIDES the vote of $270,000 by the On-
tario Legislature to the James' Bay Rail-
way project, which consists of a transfer
of $15o,ooo voted to the Nipissing and
James' Bay Railroad project in 1889-fifty
miles-and a new vote of $12oooo, being
$3,ooo a mile for forty miles between Sud-
bury and Parry Sound, the following
grants have been made to other roads from
the same sources: Ontario & Rainy River
road, from a point at the westerly end of
the 165 miles heretofore aided, to a point
at or near Fort Frances, $420,ooo. Pem-
broke Southern Railway, between Pem-
broke and Golden Lake, 35/ miles, $io,5o0.
Irondale, Bancroft & Ottawa Railway,
from a point 45 miles from Irondale, and
thence due west, ten.miles, $30,000. Bay
of Quinte Railway, formerly Kingston,
Napanee & Western Railway, a re-vote of
$9o,o00, which was granted in 1893.
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John Mackay
;IPubliC Accountant, Auditor, lReceiver

e and Trustee
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No. s732.

o Notice is hereby given
that the

ANNUAL GENERAL MEETING
of the Shareholders of the

s IMPERIL IFE ASSURANCLo
Of Canada, will be held at the Head Office of the Com-
pany, 26 King St. East, Toronto, Ont, on Wednesdaythe 2nd da1 of February, 1898, at eleven o'c <ck in the
forenoon, for the reception of the Annuaèl Report ande Statement of the Affairs of the Company, for the Elec-
tion of Directors for the year, and for al other business
and general purposes relating to the management of theCompany.

F. G. COX, Managing Director.
Toronto, January17th, 1898.

Lucknow Central Furniture Factory
Offered for Sale.

REASONS FOR SELLING:
The company being composed principally of localmerchants, not one of then understanding the business;at the present time are without an experienced man-

ager. Factory is a commodious one, having aIl hemodern conveniences; elecdric light plant, heated
throughoutnby steam, &c. Factory now working on full
time. Plant ofiered ai a very lL1w figure. Small ray-ment down; balance yearly payments without interest.
About three hundred thousand feet seasoned lumber on
hand. This offer la a decided snap for an experiencedperson. The cosnpany and the corporation of Luck-now will encourage and offer such inducements as will
make i pleasant and interesng for the purchaser.
Lumber can be be bought for years to corne at a lowfigure. Plenty of natural woods close by. Better in-vestigate quick.

Address
G. W. BERRY, President,

Lucknow, Ont.

TORONTO STORE:

14Z-149 YONGE STREET.

elland Vale
ilfg. Co.,
Limited

§ FACTORY,
ST. CATHARINES, ONT.

WR MANUFACTURE

Axes
Saws

Scythes
Forks

Hoes
Rakes

And Perfect, Garden City. Do-
minion & Chainless BICYCLES
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oel Hallworth, Jr. Mercantile Summary.

Accountant, Assignee and A FEATURE of the Montreal flour market

Auditor last week was a demand from South Africa

Gray Building, for Manitoba flour. We learn that the
24 Wellington St West, TORONTO Lake of the Woods Milling Company

-_ I.-.l d fi-xv ,nrQ f lr ài hi u.v ment

PAUL CAMPBELL, Assignee ; Liquidator

CAMPBELL & CAMPBELL.
Accountants,

OFFIcEs-Room No. 206, McKinnon Building,
PAUL CAMPBEL.. Melinda Street,
WM. CAMPBELL. (Tel. No. 50.1 TORONTO.

propeller
Wheels

We have the greatest

variety of patterns

and carry the largest

stock in Canada. ... te

The W. Kennedy & Sons,
LIrlITED,

OWEN SOUND, ONT.

ACCOUNTICS : C.

The scI ne" tresting of accounts and the art of keeping,
verifyIng.examining and classifying thora.

Accounties
4 monthly magaine. Publishes each lue ESSAYS ON ACCOUNT.

ING PRACTICE IN LEADING ESTABLISHMENTS lu various
industries; SHORT ARTICLES ESPECIALLY ADAPTED t
the wants of BEGINNERS in oMee work; REVIEWS AND
CRITICISES of books on aecounting and business ubjeets.
wrtten lu a way t eeorreetly deseribe the works; LETTERS
OF EXPERIENCE from ACCOUNTANTS AND OFFICE mE.;

.QUESTIONS AND ANSWERS of Interest to subseribers;
NOTICES OF MEETINGS and BRIEF REPORTS OF PIO.
CEEDINGSofleadiug ACCOUNTANTS' AND BU81NESS MEN'S
ASSOCIATIONS; ILLUSTRATED DESCRIPTIONS of the
BEST and NEWEST deviers for OFFICE EQUIPMENT; brief
EDITORIAL LEADERS ON TOPICS OF THE MONTII of
atuerest in seountin and ele etrele.; PORTRAITS OF

EMINENT ACCOUNTANTS,wIth BIOGRAPHICAL EETUREB
ACCOUNTING EISCELLANY, ut.

tionthly. $i a year. Ten cents a copy.
étCCOUNTICS ASSOCIATION, PubHIshers,

m6z West Broadway, New York

The INVOICE TAG ENVELOPE
should be used on ail express

The saving in post-
age pays for the envelope ten
times over.

MANUFACTURED BY

The BARBER & ELLIS CO., Limited
Nos. 43, 45, 4', 49 Bay St., TORONTO

Write for Samples

p .ace a ew cars ior eary s.p.

IT is recorded as an illustration of
quicker transport under the new adminis-
tration of the Intercolonial Railway that a
carload of carpets was received by a St.
John, N.B., firm from Toronto in four
days.

THE Tobique Gypsum Company, con-
sisting of Hon. John Costigan, Hon.
Peter White, Hon. John Haggart, and
some Ottawa citizens, is applying for in-
corporation by letters patent ; capital,
$4o,ooo, head office, Ottawa.

THE offer of compromise made by the
Adams Shoe Company, of Quebec, at the
rate of 40 cents on the dollar, has not been
generally accepted, and an assignment has
been made at the instance of Messrs. Shaw,
Cassils & Co. The liabilities are figured
at $19,ooo, and assets $14,ooo.

Two clothing failures are reported from
Ottawa. J. H. Doherty & Co., the larger
concern, have assigned to E. R. C. Clark-
scon, Tbronto. Some six months ago they
claimed a surplus of about $24,ooo. This
is not Mr. Doherty's first failure.- Bern-
stein Bros. have also assigned, but no
figures of liabilities or assets are yet given.

HAvING removed from Moncton to St.
John, N.B., Walter Mitchell has since 1893
done an active boot and shoe business. He
has suspended, and made a proposition to
pay creditors 30 cents on the dollar. His
liabilities foot up to the respectable sum

of $38,000 odd, with assets figured at about
half that sum.

THE Maritime Sulphite Fibre Co. have
completed a mill on the Canada dock,
Chatham, N.B., for cutting, barking, and
preparing wood for the grinder in the pulp
mill. A similar mill is in course of con-
struction in the company's Wellington
street wood yard. In operation each mill
will employ about 25 hands.

Two failures in Montreal of a more im-
portant character than those noted else-
where, are those of the R. Miller Co.,
limited, wholesale stationers, and of Turner
Bros., furniture and sewing machine deal-
ers. The former concern was incorporated
several years ago, to take over the busi-
ness so long carried on by the late Robert
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parcels

Miller, but they have not apparently been
able to hold the old connection, and have
decided to liquidate. It is fnot thought
the liabilities to the public will'much
exceed $25,ooo to $30,000. In the imatter
of Turner Bros. the liabilities are stated at

about $29,000, and the assets consist largely
of instalment-plan payments.

THE clothing firm of S. Glube & Co-
Lunenburg, N.S., have assigned, and are
offering 15 cents on the dollar to general

creditors. Mr. Glube went from Chicago
to Halifax and failed in the latter city in
1895, 4fterwards removing to Lunenb.irg.
Liabilities are $7,900, of which $2,630 are

preferred; assets apparent, about $4,ooo
-A. J. Boyd, for many years in genieral
business at River Bourgeois, N.S., has as
signed, owing about $7,ooo.

A CASE of interest to shareholders in
building societies was decided by Mr.
Justice Gill in Montreal last week. The

case was Ross v. Menard. The plaintiff

sued in his quality as liquidator of the
Washington Building Trust Company. The
defendant had subscribed for five shares Of

the capital stock of the company, and the

action was taken to recover the paymeits
due under the rules regarding such natters,

His Honor maintained the action, and gave
judgment for $526 and costs.

BEFORE Chancellor Boyd on Tuesday

an application for a winding-up order for

the Army and Navy Clothing Co. was

granted, and it was ordered that the StOck

of the company be disposed of by auction'

Mr. Henderson to be provisional liqUi

dator. The affidavit of John Calder states

that the company was incorporated in Ida"«

1894, with a capital stock of $26,0o00, ;5.
oco of which was paid up. The whole e1

debtedness of the company is said inthe
affidavit to be $125,ooo, and the assets to

stated by the president oi the compaçrer
be $75,ooo, but $5o,ooo would be net a
the mark. The Chancellor holdstha
landlord's claim for rent and a city cont
for taxes, are preferential, and do not Act,
unlder section 66 of the Winding-pes
wbich bars a number of such preferen .

Mr. Calder takes an appeal fromt

judgment. fail
IN Montreal the following recent

ures have taken place: P. Routbie, has
began in the grocery line last fa has

already assigned, owing $1,939. -
made an offer of 35 cents cash- as a

exprince aS aMarsan, after ten years' experience
boot and shoe clerk, started on bis Sc-
account a year ago, but has not fon e

cess. He owes $5.o9o, which he lada
to settle for 6o per cent.- -able to
barber, also dealing in tobacco, ed,
settle at 20 cents, lias finallY seen's
owing $4 ,700.-Odilon Dugas, to ar-
furnishings, recently failed, is tryiibiities
range a settlement at 35 cents onRos i

of $9,400.-J. Roston, alias ire, a
shoe retailer. lately damaged by iadre a

sinice under seizure for rent, haslso ithe

assignment.-C. N. Beaudoin' .oea
shoe line, in St. Henri suburbs, 19ar.
his creditors 50 cents on ten iadde by
Voluntary assignmendts have aenid lso
Organ & Carpenter, grocer s'iSt 1 --
J. B. Richer, produce dealerIng sm'ail.--e
the liabilities in each casebesw 0h 0 ve
H. C. Gregoire, fanc good5r years ag
in from St. John's, (lue•,
has assigned, owing $,ooo'
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SPENCERIAN PENS
WRITE WELL WEAR LONG
ONCE TRIED ALWAYS USED
Sarnples sent on receipt of
retura postage - 2 cents.

EsamusNEDo 1800

FROM STORE AND FOR IMPORTATION
WE OFFER

WrITING, in barrels and bags
SALTPETRE in kegs and casks
nORAX, crystals & powder, 3 cwt. bris.
ALUMq «6 «di
BLUB STONE, 3 cwt. bris.
COPBRAS,
CRBAM4 0F TARTAR, in casks & bris.GANNISTER FIRE BRICK & FIRE CLAY

COPLAND & COMPANY
MONTREAL and GLASGOW

'0bGSON, SUMNER & Co.
offer to the trade special values in

Dry Goods, Smallwares and Fancy
Goods.

lse Ofts for the celebrated Church Gate brand of

447 St. Paul Street • MONTREAL
WHOLESALE ONLY.

Bayilis Mfg. co.
16 to 28 Nazareth Street,

1 %ts . . . Yarnishes, Japans
1-1 *71lois , Printing Inks

lue Gas, . White Lead

S Cilian*$Asphalt-omu.
Rock, Powdered iIghest grades only
andl mastic.

le Caa.H.&A. B. AVELINE & 00.
agents in' Canada. Catania, Ily.

,706 Craig St., Montreal

-GANADIAN

COLORED COTTON MILLS CO,

1897

S, Tickings, Denimu,
Irtings, Flannelettes,
Zephyrs, Skirtings.
B, Lawns, Crinkles.
kets, Angolas, Yarns,

.-. _1897

U.IiOrrice, Sons & Co.
AGENTS

Aoitreal and Toronto.

Mercantile Summary.
Two Nova Scotia traders, C. R. Bown,

doing a small grocery and confectionery busi-
ness, at Sydney, N.S., and E. D. McQuarrie, a
smill general dealer, at Alexander, have found
it necessary to assign.

IN Nov., 1892, Campbell & Shane dissolved
partnership as dry goods dealers, in Windsor,
Ont. Since that date, C. S. Campbell bas con-
tinued the business. Owing to the sale of
some bankrupt stocks in that place, the last
year has been a very trying one for him. We
hear of his assignment this week, and it is
thought his liabilities will be about 825,000.

HAvisG engagel in the furniture and under
taking business in Collingwood some years,
Alfred Chellew made some money. Afterward
he handled boots, and later men's furnishings.
He moved into larger premises last year, and
thereby added to his expenses. Lately he
found trade backward, and in order to realize
sent some goods t- the auction room. Now we
hear that he assigns, with liabilities of t18,000,
and nominal assets only 68,000. A meeting of
his creditors will be held to-day.

IT is something like twelve years since Geo.
Eberle & Co. opened a tailoring shop in Owen
Sound. A few years afterward men's furnish-
ings were added to the stock, but this did not
appear to help them very much. Lately they
have found business very dull, and several
claims have been put into the hands of
solicitors for collection, So they assign.--A
small dealer in tobaccos, etc., named Bruce W.
Rickey, in Peterboro, assigned, after one year
in business.---Another assignment is that of
A. Hoover, coal dealer, Toronto Junction.

A SUBSCRIBER in Montreal, whob has read the
story in our issue of 3lst December, entitled
" A Great North-West Work Interrupted,"
writes that the natives of Ashantee in Africa
have made a similar use of telegraph wire to
that mentioned by Wm. Jennings, C.E., as
having characterized the British Columbia
Indians in 1874. A telegraph line has lately
been erected to Coomassie from the sea coast,
and the natives along the route have been cut-
ting off the wire in suitable lengths to mak-
armlets and anklets.

A GENERAL dealer of Victoriaville, Que., J.
C. Thibault, has assigned. He was originally
a tinsmith, and has been " a rolling stone " in
the past. He built quite a fine store in Vic-
toriaville, largely on borrowed capital, it is
said, and despite his lack of experience, etc.,
bas evidently found credit cheap, and bas been
able to run up liabilities of some 815,000.-
St. Hyacinthe furnishes its third dry goods
failure since the New Year, H. D. Gagnon,
having assigned on demand, owing about $12,-
000.-D. H Godbout, a trader of St. Mar-
cel, is offering 50 per cent. cash, on small
liabilities.-P. A. Cloutier, of Notre Dame
du Lac, who has kept a small store and hotel
for some 30 years, is also offering 50 cents.

IN Marcb, 1895, S. W. Davis succeeded his
mother, who had a small stock of crockery and
teas in Barrie. Having more extensive ideas,
he soon increased his stock to 31.000. Lately
he bas been slow in meeting his bills, was
threatened with suit, and this is followed by an
assignment.-The bailiff is in possession of
the premises of J. D. Brown, manufacturer of
pop, etc. His effects have been mortgaged for
more than a year, and he has not been a.ttentive
to business.-A bailiff is also in possession
of R. Kirkpatrick, shoe dealer in London, for
arrears of interest on mortgage and for taxes
He owes t2,000 on his stock.--In the same
city the creditors of John R. Gurd, broom
manufacturer, are offered 40 per cent of th4eir
ltIims His statement shows a surplus of 81,200

on liabilities of 07,600.

COLLECTION OF ACCOUNTS A
SPECIALTY.STAN DAR D

MERCANTILE AGENCY
of Toronto, Limited ... ...

Capital Stock ..... 80100
Su hscribed................... 43,000.00
Paid Up . .......................... 21,50.0

Special Rates to Wholenale Merehants.
Write for termes 60 VICTORIA STRBET,

and references. TORONTO

The Standard of the
Dominion

El Padre
NEEDLE

Cigars
Sold Everywhere !

S. Davis & Sons.

Richmond
Straight Cut

Cigarettes
15 CENTS PER PACKAGE

Zigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

ALLEN & CINTER,
RICHMOND, VA.
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WYLID, GRASETT &
-ffmma.DARLING,

SOLE AGENTS FOR
CANADA FOR

Messrs. Wm. Ewart & Son, Lmited,

LN MANUFATURRS
BELFAST.

A Fine Assortment of* * * their goods In
the Warehouse....

WYLO, GRASETT & DARLING,
TORONTO.

Ml Il SYSTEM
Are You Going
To the
Klondyke ?

The Grard Trunk Railway is the popular
route to the Yukon and gold fields of the Klondyke.
The route is via Chicago, St. Paul, Seattle, and
Victoria, the leading poi ts to Alaska.

William Ogilvie, F.R G.S., Surveyor to the Do-
minion Government, says, in referring to the vari-
ous routes to the Yukon:

"IWe now go to the Dyea route, which has been
used by the Indians for generations-and they evi-
dently knew their business. It is estimated that 95
per cent. of the traffic that has already gone into the
Yukon has gone via Dyea, which is the clearest
possible evidence of its superiority over all other
routes."

For information call on G. T. R. agents, or write

M. C. DICKSON, D.P.A.,
Toronto, Ontario

DEBENTURESFOR SALE
0150,000 Bond. of the Victoria Bolling Stock

Company ot Ontario, Limited.
Payable from one to ten years, bearing interest at 4 per
cent. per annum, payable half-yearly. For sale to yield
2 per cent., ainounts and due rates to suit purchaser.
Bonds $1,000 each.

For further particulars apply to

OSLER & HAMNOND,
18 King St. West, Toronto

The British Canadian Loan and
Investment Co., Limited.

Notice is hereby given that the Annual General
Meeting of the Shareholders will be held at the Com-
pany's office, South-wg est corner of Adelaide and Vic-
toria Streets, Toronto, on Wednesday, 2nd February
next, at noon.

By order of the Directors.
R. H. TOMLINSON, Manager

Woollen 11ill
For Sale

Mill situated at the City of New West-

minster, British Columbia; in running order;

can be purchased on very favorable terms

Conveniently situated for Klondyke trade
Fine chance for a man who understands the
woollen business.

For particulars address

SEC'Y BOARD OF TRADE,
New Westminster B.C.

Mercantile Summarv.

SHELBURNE, Nova Scotia, is asking for
a new public building to replace the present
"shell."

THE fleet of steamers which will ply be-
tween Victoria and Alaskan points during
the spring and summer months will,
according to present announcements, num-
ber not less than thirty-two.

THE sales of farm lands by the Canada
North-west Land Company during the past
year amounted to 39,000 acres, for $210,550.
This is an increase of 18,873 acres, as com-
paied with 1896, and an increase in money
received of $96,500. There has also been
a good increase in the sales of town sites.

THE revenue of the city of Sherbrooke
for last year was $61,835.91, and the ordi-
nary expenditure $54,510.36. There was
a special expenditure besides, for stone
pavement, grading and widening of streets,
of $11,841.93, which works may be con-
sidered as permanent improvements. The
waterworks system at present is not com-
plete, and, in addition to the amount the
city has paid for them, they will need to
have considerable money laid out on them.

THE corporation of the town of Mount
Forest had plenty of competition among
contractors in tendering for the construc-
tion of their water works plant. No less
than ten tenders were submitted, that of
Clark & Connolly, of Toronto, being suc-
cessful in getting the work at $22,400.
Gowanlock & Weddell, Toronto, and
Walker & Co., Kincardine, were each with-
in $1o of this amount, which shows how
carefully the estimates have been made.

IN the death, ten days ago, of John L.
Harris,Moncton lost one of her most prom-
inent citizens, and the Maritime Provinces
one of their most public-spirited sons. A
general merchant in Moncton more than
thirty years ago, he made money and be-
came instrumental in establishing the
Moncton Cotton Co. and the Moncton
sugar refinery. He had been in poor
health for a year or more, but stuck ten-
aciously to business until quite recently.
He died on Monday last in his 65th year.

FROM the busy town of St. Hyacinthe,
Que., we hear of two dry goods failures
last week. Bergeron & Co. have been
asked by a Montreal millinery house to
assign, and have filed consent. Mr. B.
was unsuccessful years ago, and has of late
been doing business as tutor to his minor
child. The liabilities are stated at $17,ooo,
with assets of only about $6,ooo.-
Manasseh Echemberg, jun., has also as-
signed on the demand of S. Levinson. He
shows assets of about $i,ooo, to pay lia-
bilities of $2,500.

VICE-PRESIDENT Thomas F. Clark, of
the Western Union Telegraph Company,
proposes to the United States Government
a suit against Spain for a million dollars
damages because the authorities in Havana
have interfered with the workings of the
cable between Havana and Key West. This
cable, the Western Union Company owns,
and used to work at a profit. But since
the beginning of the insutrection, the pro-
fits have disappeared, and now it is claimed
the shortage amounts to more than half a
million dollars.

TT gave much satisfaction to the friends
ard admirers of Mr. Hamilton G. Mc-
Micken-and they are not few-to learn,

a week ago, of the appointment of that
gentleman to the important position of
European agent of the Great Northern
Railway. This American corporation,
which Mr. McMicken has represented in

Canada for some years, has a railway which
stretches from the Mississippi to the

Pacific Ocean. The European interests

of such a concern must therefore be of
moment, and in Mr. McMicken they have
an officer who has learned "what is what"
in various places and circumstances. In

Niagara Falls, Winnipeg, Rat Portage, St.

Paul, he has learned to understand the

cowboy and the miner, the aristocrat and

the tramp. The appointment is a good

one, and it is to be hoped Mr. McMicken
will have his headquarters in a convenient

part of London.

CITY OF TORONTO

OR1ION

Issue of £213,000 Sterling 3.% Generil

Consolidated Loan Debentures,

Equivalent of $1,036,600

REDEEMABLE 1st JULY, 1929.

City
Sealed Tenders will be received at te atr

Treasurer's Office, City Hall, Toronto, Canadaa Of
before three o'clock p.m., on Tuesday, the 25th
January, 198, addressed to the Chairilan of ty
of Control, and endorsed "Tenders for the base 
Toronto 34 per cent. Debentures," for the pUrc a oi
$1,036,600, or its equivalent in Sterling at P Ce
exchange (£213,0L0) General Coisolidated Loan S
cent. Debentures, maturing 1st Jul'., 1929.

The Debentures will be made payable in Can'a th
Currency in Toronto, or in EterliIln Londoble basg
purchasers desire, with Coupons attlched payaac
yearly-st January and 1st July. The interest .cjs, to bef rom lst January, 1898, to date of deliverYao
paid by the purchaser.

Tenders will be received for the whole or anY1çube
tion of the Debentures, and the purchase moneybalan1ce
payable as follows: Five per cent. on allotment;
on the delivery of the Debentures. bose

The Debentures will Le delivered to the Par gice
tender is accepted at the City Treasurer able ,
Toronto, the proceeds of the sale being b aken f
Canadian Currency; or, if the Debenturesaid P ae0tsterling, at the par of exchange at thesapecif.
delivery; but, if tenderers desire, they may inseri
payment of equivalent amount will be made the Dee
in London, and the Corporation will delive fied fortetures against payment thereon beingindeI' insuraoC
stamp duty and the cost of transmissionant.the latter not to exceed one-eiglith of one P er-

Applicants are required to furnish the t of tcen
sonal or corporate sureties for the due i0ilvaelt
tender, if accepted. Board

Tenders will be opened at a meeting of the oi
,f Control of the Corporation iOf the Cityo fyattnod
lhe presence of such of the applicants as ccep'

The highest or any tender not necessarlatio ito
Full information can be obtained on applicat t

the City Treasurer.

JOHN SHAW,
Mayor (Chairman Board of Contra).

R. T. itrasurer.

CITY TREASURERS' OFFICE,
City Hall, Toronto, Dec. 27th, 1897•
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Mercantile Summary.

INCORPORATION has been granted in On-
tario to the John Goodison Thresher Com-
PIny, of Sarnia, limited, capital $99,ooo, to
rnake and sell threshing machines and field
'iPlements The parties are J. F. Lister,
John Goodison, Charles Mackenzie, E. F.
Goodison, and W. T. Goodison, all of
Sarnia. Also to the Tudhope Carriage
COnmpany, limited, of which the members
ilcorporated are James B. Tudhope, Win.
lugh Tudhope, Hugh Reid Tudhope,
l'arriet Tudhope, and Catharine Tudhope,
Married women, of Orillia, to make and
sell vehicles, capital $ioo,ooo. They take
Over the business of the Tudhope Carriage
Company

As a fact illustrating che activity of
freight movement in the United States, the
Ra1road Gazette fir.ds ipon enquiry that in
1897 there were 43,588 new freiglit cars
constructed for the various railroads in that
country. To get an idea of the probable
increase in railroad business in 1898 en-
(luiries were sent out a few weeks ago to all
te companies, asking their probable re-

reIents in new cars during the first six
flonths of the present year. Answers re-

ceiv.ed from two-thirds of these estimatedthat 38 ,ooo cars will be required within the
tiMe named. The whole number of cars
eit in twelve months of 1896 did not
exceed 45,0oo.

A.NîoNG the considerable dry goods estab-
ihments in Western Ontario is that of
easnss.Zeigler, Hinch Co., Guelph, who

bave een obliged to hand over the
state to an assignee for the benefit of

creditors. Mr. E. J. Henderson has been
Cked to wind up the business, and he willa meeting of creditors in a few days.

PERSON of practical business experience having
es 8ne surplus capitalWoId like an opportunity to

further"I somte profi-able business in Toronto, whiere
ddres i and capital would give it increased success.
oto. 'O. BOX 459, care of Monetary Times,

we

Get

Stoves
Ranges
Hcaters
mflake only up-to-date

Goods.
Our Prices. Always low

IkON FOUNDERS AND
'TOVE IANUFACTURERS

Montreai, Que.

A rough statement of the affairs shows lia-
bilities of $25,ooo and assets of $30,ooo. Al-
though several Toronto firms are inter-
ested, the majority of the creditors in for
lai ge amounts are Montreal, Quebec and
Hamilton firms. The firm originally was
Zeigler & Smith, who started in 1886. The

latter died five years later. About one
year ago Hinci was made a member of
the firm. Last year competition had been
very severe, and they have suffered in con-

sequence.

THE bailiff is in possession of the stock of
J. B. Stouffer, druggist, Toronto, and John
Symons, many years a butcher in Toronto, has
made an assignment.

AN offer of compromise is made by J. B.
Henderson, general storekeeper at Carberry,
Man., who assigned a week ago.--J. Ely &
Co., general store at Salt Coats, have also as-
signed.

BEING unable to trade in his own name J. R
Walker, who is a shoe dealer, in Campbellford,
has used that of his wife R. E. L. Walker,
since 1893; but in so doing, for purposes of
trade, did not increase herwealth. Last Sep-
tember, there was a fire in their premises, but
were wellinsured. Now she assigns.-An-
other assignment is that of Moffatt Bros.
painters, Guelph. Their stock has been mort-

gaged, and there is a judgment against them.
- Another man doing business under cover

of his wife is John Morton, general storekeeper,
at Fort William. About ten years ago he failed
in Hamilton, as a grocer, now we hear of
their assignment with liabilities about $14,000.

AN offer to compromise has been made by
Stubbs & Rogers, furniture dealers in Guelh.
Eight years ago they succeeded W. J. Joyce &
Co., and for some time did an excellent trade.
But at various intervals they had assistance
from Mr. Stubbs' father. Last Monday a meet
ing of creditors was held, and the senior part-
ner offered to take over. the business and pay
creditors 50 per cent.--A bailiff has seized
and sold the chattels of S. L. Hunter, tailor in
Hamilton, who has done a small business for
several years - - Another tailor in trouble is
Robert Weir, Peter boro. He was supposed to
be in a fair position, but now his statement
shows that he owes $2,300, and to pay this sum
he has nominal assets of $1,200.

THE LAND MORTGAGE COMPANIES'
ASSOCIATION OF THE PROVINCE
OF ONTARIO.

The annual meeting of this association was
held in the board room of the Canada Perma-
nent Loan and Savings Company, in this city,
yesterday, the 20th inst., when the annual
report of the executive committee and the sec-
tary-treasurer's statement of receipts and dis-
bursements were submitted and adopted. The
annual report showed a membership in the
association of thirty-four companies, represent-
ing a total paid-up capital of $25,775,267, and
assets amounting to $397,148,610, as at 31st De-
cember, 1896. The retiring officers and execu-
tive committee were re-elected, with the ad-
dition of a second vice-president, as follows:
President, J. Herbert Mason, Toronto; first
vice-president, William F. Bullen, London;
second vice-president, Hon. George A. Cox,
Toronto; secretary-treasurer, R. H. Tomlinson,
Toronto ; executive committee, Walter S. Lee,
James Mason and Andrew Rutherford, Toronto;
George M. Furby, Port Hope; R. S. Schell,
Brantford; William Buckingham, Stratford,
and C. W. Cartwright, Hamilton.
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Debentures.
Municipal Debentures bought and sold, also

Governinent and Railway Bonds. Securities suitable for
Investment by Trustees ad Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West, Toronto, Ont.

$1,100
LOST IN THREE DAYS

Because he wanted his old traps to wear out before he
put in the HEINTZ. »'A mistake one man made, result-
ing in a bursting of the cylinder head. Other traps
wear out with'a suddenness that causes damage. The
repairscost more than would all the traps used in a life-
time.

The HEINTZ is a perfect trap
Never wears out
Never allows the water to back up
Works under ail conditions

INFORMATION
FOR THE
ASKING

The James Morrison Brass Mfg. Co.
Lmited, Toronto

NOTICE
Is hereby given that an application wili be

made to the Parliament of Canada at the next
Session thereof on behalf of the Board of
Trade of the City of Toronto, for an Act to
amend the Acts relating to the Gratuity Fund
of the said Board of Trade for the carrying or
of the said Fund by a different method of as-
sessment, or providing for the issuing of paid-
up certificates to the members of the Gratuity
Fund with a reduction of the annual dues, pay-
able to the Board of Trade by crediting interest
on such certificates towards the annual dues,
or by the winding up of the said Fund, and a
distribution of the same among the members
thereof, or by such other manner as may be
determined upon.

Dated this seventh day of December, A.D.,
1897.

W. H. BEATTY,
Solicitor for the Board of Trade

FIN f NS.0*çn «-lt

ESTABLISHKED 185.

L. COFFEE d CO.,
Grain Commission

Merchants
THOMAS FLYNN.
[OHN L. COFFEE.

412 Board of Trade Building,
Toronto, Ontario



THE MONETARY TIME

Luxfer Prisms
are the latest device

for . . .

LIGHTING

dark storescand
offices

BY DAYLIGHT
For full particu-

lars nd estimates
Write to,

COmp'y, Limited BOOKS.

58 Yonge St., - TORONTO.1
Canadian Credit Men

are (or ought to be) interested ln

American Credit Men
If they desire to know themethod and keep in
touch with the work of their brethren I across
the line," they can hest accomplish that end by
reading THE LAWYER AND CREDIIT
MAN.

If interested write for sample copy, ENCLOS-
ING CARD OF FIRM.

The Lawyer and Credit Man
178 Fulton St., New York, N.Y

Subscription: Three months, Fifty Cents.
Sixinonehs, One Dollar.
One year, Two Dollars.

W Remiî by draft or
only.

LAWN MOWERS
LOW AND HIGH WHEEL

Garden Shcars & ITrc
Pruners FOR SPRING DELIVERY

WRITE FOR PRICES

M. & L. SAMUEL, BENJAMIN & CO.
TORONTO, ONT

ALL KINDS ON HAND

Special Patterns made to order.

BEST QUALITY-CLOSEST PRICES.

Stationers, Toronto.

THE IMPERIAL
LIFE ASSURANCE CO.
OF CANADA . . ,,

post or express money order 1 Head Office, TORONTO, Canada.

And Bad Accounts ares1ow specialties with our col-
lecting department.

Don't write anything
off until we See what we
can do with It.PaY lu. G. DUN & CO.

Toronto and Principal Cities
of Dominion.

ESTABLIS,1H ED 1855

145

l14 FRONT ST.EASTI .TO

Capital, - - $1,000,000

PRESIDENT,

lhe HON. SIR OLIVER MOWAT,
Ex-Minister ofJustice of Canada, Lieutenant-

Governor of Ontario.
VICE-PRESIDENT,

J. W. FLAVELLE, Esq.,
Managing Director The Wm. Davies Co.
Director Canadian Bank ()f Commerce.

The Toronto Globe, In referring to the first
three months' business of the Company, said:

tIt was generally known by thosef arthebusiness
that this new aspirant had secured a fair share of the
new insurances taken out in the last three months, but
it wil be a surprise to nearly all to hear that the appli-
cations received amoutited 10, over une million and a
quarter of dollars, of which more than one millionrwere
approved and policies issued. This plienomenal record
-for such it really is for a new company-comp res fav-
orably with the business of the older and progressive life
insurance chmpanies of the Dominion, nd considered
in the light of the character of the business, gauged by
the large average amounts of premiuius and polcies, i
is quite safe to .ay that the record is unparalleled in aur
country."

F. G. COX, Managing Director.
THOS. BRADSHAW, F.I.A.

Secretary and Actuary.

THEBROWN BROS. Limited.

TORONTO, CANADA

ESTABLISHED

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & SOn
Limited.

ST.' JOHN, N. B.

COTTON MANUFACTURERS
AGENTS PROUL SMITH, 24 elingtt

Toronto. IVID KAY, Fraser Building, oei--

JOHN iHALLAM, Toronto, Special Agent
IN srps for Ontario.

Mille -New Brunswick Cotton
John Cotton Mill.

THE .

British AmericSf

Business
Limited

Write
for"a°desctlv
catalogue a0

Circular g'il
inforinatioO
about this
college.

Toronto, OntarlO
EDW. TROUT,

President.

D. HOSKINS,
Sec'y-Treasurer.

Direct Connected
Qenerator

15, 25'and 50 k. w., also

Motors and Generators
rom t100 k] w.
BOipolaàr. * 0

Also full line of

Electric Light and
Power Equlpments

Toronto Electric
Motor Co. 103,105,107,109

ADELAIDE ST.W.,ToRONTO
R.E. T. Pringle, 216 St.

,.James St., Montreal, P. Q.
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May Enter
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THE SITUATION.

"On to Hudson's Bay," has of late been heard in

throrto, and there has been some disposition to raise
he cryinto a shout. The country between Toronto and

Iudson's Bay, it cannot fairly be doubted, is worth open-
'tg by rail. When those who called for railway facilities

the -udson's Bay came together and began to talk about
t ne to be traversed, differences of view and interest

Were at oncc developed. Finally, a resuit was reached insheSelection of a route which, whatever its incidental

ta e, does not take us sensibly nearer to Hudson's Bay
taexisting railway facilities take us. The Legislature

ta y have had good reason for subsidizing a line to Wah-
t'lae; but Toronto will not be any nearer to Hudson

tay When this road is built, than she is now by the road
North Bay. The road to Wahnapitae will have its

as gIt wili supply the means of bringing out lumber,
"n if the tariffs continue to permit a trade in that article
gut the United States, it will serve to carry come of it.
rt t th 1s trade would not come to Toronto, but would go
thund by Hamilton and Buffalo. Toronto has no interest in
genew road that would justify the City Council making a

eter-in-aid, in any form. We have nothing against the
t prise or the assistance it has received ; all we desire

pec Y is, that it can have no claims on Toronto for
niary aid.

Wtnhat Toronto, as a city, should seek to obtain, is an

pintsion of railway facilities beyond the northernmost
pornttO which a railway reaches at present, to wit, at

s ay. In any case, she must not deceive herself into
fropsing that she can ever command the bulk of the traffic
Will be direct north ; the natural tendency of much of it

ork tO go easterly to Montreal, and what will go to New
to "j" Pass round by Hamilton, without coming nearer
etoronto than Georgetow n. Nevertheless, so vast an

of country as that which stretches between Toronto
uercedso Bay cannot be opened by railway to com-

3.lackrthoutraterially benefiting this city. Mr. Thomas
o Sad herstock suggests that Toronto ought to build the

ore fotherwise,-he fears, it will fall into the control
au. But-r company whose interest will lie in the long
rtherut,if we are right in assuming that the bulk of the

L atrade will not, for economic reasons, corne to

Toronto, the city would not, in its corporate capacity, be
justified in incurring the cost of construction. Mr. Black-
stock seemed to have in his mind individual effort when he
told of the honor to be won by undertaking this enterprise.
There is one individual citizen who could do much, if he
threw his means and effort into this enterprise ; but, as
things go at present, there is, we fear, little prospect of any
new railway of promise being kept clear of ultimate control
by the collossal organizations already in existence, desirable
as independence would be. The C.P.R. long since marked
the line to Wahnapitae as its own.

When a change of government took place in Canada, a
year ago last June some American jingoes persuaded them-
selves that it portended a political change in the relations
of Canada to the Republic. How mistaken that expecta-
tion was every act of the new government which tended to
furnish an answer to the question raised goes to show ;
the whole tone of the public utterances of Ministers has
been not less emphatic in the same direction. Mr. Smalley,
in the Review of Reviews, once more throws out the hint,
now becorne stale, that the commercial relations between
Canada and the United States can best be regulated by
the political union of Canada with the Republic. Mr.
Robt. McConnell, editor of the Halifax Chronicle, a lead-
ing Liberal journal, answers the invitation effectually. He
shows that the United States, by c)mmercial hostility,
winking at Fenian raids and ungenerous denunciation of
the Mother Country, has made the thought of political
connection with the Republic repulsive to Canadians.
After confederation there was a time when the future of
Canada was felt to be uncertain ; British statesmen looked
to the independence of the larger colonies ; in the colonies
themselves men groped their way blindfolded to try to
discover their future ; quite an extensive literature on the
uncertain future of Canada was created. If the United
States had wooed Canada then, Mr. McConnell is uncertain
of what the result might have been. But American
statesmen, believing that Canada could be starved or
coerced into annexation, pursued a policy of hostile com-
mercial legislation, till now, in the words of Mr. McConnell,
" the time has gone when our American neighbors can woo
Canada into political union, even by a policy of friendliness
and close commercial relations." It will be best for all
parties if this truth is at once grasped in its full significance
and acted upon. There are a few renegade Canadians in
the United States, who are always trying to sell a country
they do not possess and drawing the means of buying sub-
stantial pudding from the credulity of a few Americans,
who impose upon themselves the grotesque belief that
these outcasts possess some occult, hidden power, which
will enable them to do all sorts of impossible things.

Sir Michael Hicks-Beach, the British Chancellor of
the Exchequer, speaking on a public occasion, has made
plain to the whole world the position of England on the
Chinese question. She does not intend to-permit other
nations, by their intervention, to close the door of Chinese
commerce to the British Empire, but will keep it open
even at the cost of war, should that become, in the last
resort, necessary. This declaration is applauded by the
press without distinction of party. The strength of the
British position on the Chinese problem is, that England is
fighting for ifree intercourse with 'China, not for herself
merely, but for the whole world. Any nation that is satis-
fied with the common privilege thus sought will back this
demand; only those that seek exclusive advantages in
China, to the detriment of the rest of the world, will
object. England, in renouncing for herself territorial
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acquisitions in China, lets it be understood that she would
not countenance in other nations a game of land-
grabbing which would mean partition; her object
being trade, she expects to continue to enjoy it,
under the Chinese Government. All Europe now trades
with China, at twenty-four treaty ports", on the same
terms that England does ; but the other European nations
have not been able to make their competition for a share of
the Chinese trade very effective. England continues to do
the bulk of the European trade with China, to the great
discontent of her European rivals. Mr. Sherman admits
that England opened for the United States the trade of
China; and the Republic has known how to use her oppor-
tunities, for she does as much business with the Flowery
Kingdom as all the European nations, apart from England.
This fact should be encouraging to Canada, which, from
her position on the Pacific, has the same facilities of trading
with China that the United States has. When France
obtained an opening for her trade at the port of Nanking,
forty years ago, England demanded and obtained the right
to trade at the same port, on equal terms ; and we may be
sure that she will now make a similar demand in respect
to the Chinese ports at which Germany and Russia have
sought and obtained trading privileges.

Mr. Chamberlain, Secretary for the Colonies, has lost
every particle of the hope which buoyed up Cobden when
he confidently predicted that all nations would soon follow
England in the beneficent path of free trade on which she
had entered, "We must," says Mr. Chamberlain, "seek
in our own family the strength and support which we shall
never find from foreign nations; and with this view we
must be réady to respond to any colonial overtures, without
seeking pecuniary recompense, but looking to the wider
interests of the future." This he said as a prelude to a
proposal, which he announced, that Parliament, as a means
of balancing the sugar bounties of other countries, should
make a large grant in aid of the West Indies. The way
the press has criticized-this proposal shows that there is no
abatement of the free trade faith in England. Mr. Cham-
berlain estimates at £2,000,000 the benefit which England
annually reaps, in the form of cheap sugar, from the sugar
bounties. It would be a mistake to conclude that what
England gains the West Indies lose. The loss is shared
by other sugar-cane growing countries. The competition
with beet sugar makers would, perhaps, be unequal if left
to unloaded competition. From whatever cause, there is
much defective sugar cultivation, even in Cuba during
peace, and the state of things in this particular is much
worse in the British West Indies. It looks as if Mr.
Chamberlain would find some difficulty in passing his pro-
posed measure of relief through Parliament.

In Mr. Keating the city of Toronto loses a valuable
engineer, gone into the employ of the Toronto Railway
Company. Experts, when they are reliable, may safely be
allowed a large latitude in doing work which only experts
fully understand. Some aldermen may flatter themselves
that they will now get a free hand in matters that require
scientific knowledge. There is one thing unfortunate,
which it is impossible not to regret in Mr. Keating's trans-
lation. He leaves the employ of the city when it has a
lawsuit with the Toronto Railway Company, and goes to
the other litigant, just at the timgW when he was relied on
as an important witness. It will, however, be recalled that
he is the third competent and valuable man whose services
as city engineer have been lost to Toronto by the vagaries
of aldermen. Mr. Shanly was the first to rebel against
thraldom, thens Mr. Jennings, now Mr. Keating.

UNITED STATES BANKING AND CURRENCY.

Sec;etary Gage's banking and currency schemîe
recently brought before Congress, has perished, still-born,
as we foresaw it would the moment it was introduced.
Mr. Gage, appearing before the House Committee o1
Banking, as a witness, explains the failure of his schem]e.
" The predisposition of the people," he says, "is in favor of
Government notes,' and "you cannot change their minds.
They are timid and suspicious of bank note issues. TheY
disbelieve that anyone can uphold a system such as I
have sketched without selfish and sordid motives. TheY
fear that it involves hazard and loss. They recall the
period of wild-cat banks." He might have said that his
own scheme recalled it in many particulars. The revival
of the old Safety Fund feature of Van Buren's schemee,
though that was in form an improvement on pre-existing
methods, was sure to recall wild-cat banking, for under it
in the State of New York millions of bogus capital figured
in the stock lists of these banks. The present National
Banking system of the United States has been slowlY
developed, bit by bit, to afford a succession of
remedies against defects and possibilities of fraud, 1

previous systems. Whoever undertakes to remove the
manifold precautions against loss to the public from balks'
must be prepared to show that the country has cast off a1
the evil instincts against the consequences of which the
wit of the Legislatures was taxed to the utmost. Andif
we look to railway and other monopolies, there is smal
encouragement to believe. that any such moral ilProve'
ment has taken place. Mr. Gage overstates the publbe
suspicion ; the people are not suspicious of National 3ank
notes which they know to be specifically secured ; but they
may, as he says, be suspicious of bank notes not 50
secured. That suspicion has its root in history ; it a
born of disaster to the public, and though, as always haPf
pens in like cases, it has probably survived the state Ot
things which gave it justification ; if it has not already, i
is sure to outlive the reasons that justified it ; and wheP
this happens, the suspicion, just in its origin, can
only mischief, like a malevolent superstition.

LAKE GRAIN TRANSPORT.

Reference was made by the president of the Wine
Corn Exchange the other day to some matters conn est
with the handling and export of Manitoba and North- s
grain that deserve consideration. Five or six tinesto
much of the export hard wheat of Western Canada goeS
the seaboard by way of Buffalo, N.Y., mostly in ArmericaIl

steamers. Mr. Bawlf says, that of 12.928,000 bUshel t
the 1897 crop shipped for export, 11,000,000 bushels
by way of Buffalo, while 2,000,000 bushels found itS
to the seaboard by way of Montreal. He further sal 5

in 1897 there was shipped from Montreal about 10,000
bushels of wheat against 17,000,000 bushels n fm at
William. TI is state of the grain carriage trade is D
pleasing subject of contemplation for Canadian carriers o
for Canadians at large. But until we can get modem boats
of our own to rival the 4,000-ton steel steamers thsha 
carry ore and grain down and coal up the lakes, eried ,in
probably have to grin and bear seeingUr gin car ryit.
American bottoms as far as lake navigation Will c a grain

Mr. Bawlf drew attention to Fort William ahe Poit
shipping port. Its importance in this connection, r 1895
out, is not generally recognized. 'During the yeashels
there was shipped from Fort William,1 bushels;
ofwt;during the nx season tenx ila, 1,8,86 boU17600,
owa;during season,1,800 of 1897 the quantity' increasedt17
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000 bushels. It is interesting to compare with this the
total shipment of grain of all kinds from Montreal for 1897
(Wheat, corn, peas, oats, barley and rye), namely, 27,000,-
000 bushels. Thus Fort William shipped nearly double
the quantity of wheat in 1897 that was shipped from Mont-
real. The magnitude of this traffic gives weight to the
agitat1on of the Winnipeg Corn Exchange for some means
of keeping open the Kaministiquia River free from ice in
the later months of the year.

MARITIME PROVINCE WOOD EXPORT.

The activity shown in lumbering in the Atlantic Prov-
linces of Canada during the winter of 1896-7, and the large
Shipments from that region during the following summer
brought a natural reaction. There had been a full produc-
t'Iol that season, and prices were attractive, so that, the
0 nlited states markets being depressed, and those of Great
tritain showing a good demand, large quantities of wood
Were sent across the Atlantic, especially of spruce. From
Mirarnichi ports alone, nearly sixty million feet of sawn
lumIber went to Great Britain, thirty-three million feet to
Ireland, four million to France, three million more to
Africa and Spain, in all 101,719,077 feet, besides 2,801,000feet spool wood, and 880 tons hewn timber. From a glutOf Pine and spruce, prices in Britain dropped, and activity
ceased towards the close of the year. We give below fromthe Wod trade circular of J. B. Snowball, of Chatham,
SOMe Particulars, the New Brunswick vessels number lastYear 480, with a tonnage of 532,495:

TRANSATLANTIC SHIPMENT OF NEW BRUNSWICK 1897 AND 1896,
1897

Sup. ft, deals,
Ports. etc.

Miramichi ...... 101,719,077
St. John ........ 244,399,066
Outports of Monc-

Sackvi.........58,187,304
erte).........14,419,134

aChousie. 24.185.011Caîrnpbellt.......*,185*01
3 pbt.on .... 14960,267

Richurst....... 13,864,133
Shedibucto ....... 7,489,438

hiac ........ 14,980,765

449204105

)7.
Timber,

tons.
880

9,546

1896.

Sup. ft. deals, Timber,
etc. tons.

106.147.420
167,246,442 10,020

962 25,614,039

323)

29

.. .. (~

19,996,978

36,600,980

8,188,078
11,191,062
11,054,978

300 6il i

195

.. ..9A

4roni is, , 1D,,215
s Prom this table it is seen that the deal and other sawn

ahiprjents of 1897 were over 494,000,000 feet, which isar twenty-two per cent. greater than in the previous

NYe When it was very large. The export of spruce from
Narl fUnswick and Nova Scotia was excessive, particu-
ort om the latter. It is predicted by the circular that the

0 tv hltOf logs the present winter will be very small, notOver bî
i1 the the quantity got last year, but the wintering stock
Sh MeNiramichi district is large, so that next season's

'Prlents from Chatham will probably be a full average.It mnust not be forgotten that the Government of Newrunwik
er oick has between four and five million acres of tim-

yearnd under license, an increase of forty per cent. in five
Warr.'Ad in former circulars Mr. Snowball has given
Nan g that the forests of that province, as well as of

Va Scotia, are being overworked.
tWe increased business with the United States, which

house d Onths ago was foreshadowed in the circular of this
export des not appear to have eventuated. Nor did the
other O France increase. From the statistical tables and
rePartiulars we gather that while both shippers and
Vessels i lumber and timber cargoes prefer to use sailing

are t is yet becoming apparent that sailing vessels
bsine ,,be still further forced out of the Atlantic

very hiPets from Nova Scotia across the Atlantic were
ensive last year, almost double the average of any

year up to 1892, and sixty million feet in excess of the
previous twelve months. We speak of deals and other
sawn wood, for the exports of square timber were trifling,
8,684 tons, mostly from Pictou. The body of exports were
from Halifax, which is followed at a respectable distance
by Parrsboro :

SHIPMENTS FROM
Ports.

Halifax..................
Parrsboro................
Outports of Amherst ........
Bridgewater................
Pictou..................
Hubbard's Cove ............
Yarmouth................
Liverpool................
Mahone Bay ..............
Jordan River ..............

NOVA SCOTIA, 1897.
No. Vessels. Tons.

71 50,111
33
35
23
13
6
3
1
3
1

189

40,598
31,322
10,873
12.937
5,887
2,927

528
1,522

528

157,233

Sup. ft. deals, etc.
84.063,000
44,397,133
24,485,560
10,749,000
10,872,360
5,659,000
2,684,061

495.260
1,478,000

482,188

185,362,562

COMPULSORY HIDE INSPECTION.

The matter of hide inspection has been before the
trade for a number of years. It is generally conceded
that inspection gives a much needed incentive to the
butcher to take off his hides with skill, and affords him a
convenient standard for judging the work performed by his
assistants. At present when hides are worth three times
as much as they were a few years ago, the tanners and
butchers have additional interest in securing the proper
quality of hides. There are, however, a number of diffi-
culties which present themselves in carrying out any sys-
tem of inspection. Under a voluntary system, the inspector
being remunerated according to the number of hides that
pass through his hands, there is every inducement for him
to favor the one who brings in the hides for inspection. We
do not wish to impute dishonesty to the inspectors, but
merely venture to assert that the manner in which they
are paid is not calculated to give the most disinterested
inspection. There is also a lack of uniformity in the
results of their work, and tanners are accustomed to make
considerable allowance for the differences in value between
hides of Montreal, Toronto and Hamilton inspection.

It is proposed, we believe, at the next session of Parlia-
ment to introduce a bill providing for compulsory inspection
of hides. The measure should be thoroughly debated before
it becomes law. There is not, it is asserted, a country in
the world where compulsory inspection exists. Govern-
ment regulation of trade is at present exerted in different
branches of industry, but for different reasons than can be
urged in this instance. Different products intended for
export have been subjected to inspection to prevent abuses
which would injure the reputation of Canada in foreign
markets. But the inspection of hides will not assist mer-
chants in their trade with the United States, the usual for-
eign market for Canadian hides, as American buyers prefer
to purchase "fiat "in our markets. Products that are used
for food have come under inspection, in the interest of
purity and on grounds of public policy.

The sole argument in favor of the inspection of hides
is the interest of Canadian tanners. If there be a unani-
mous'demand from all interested in the trade, the Govern-
ment ought to grant the request. But if there be opposi.
sition on the part of even a considerable minority, the
legislators should pause before taking steps to regulate this
important industry.

CREAMERY BUTTER.

There has been a marked increase in the production
of creamery butter in Canada during the present winter.
Trade authorities maintain that there is an increase of fully
25 per cent, in the number of creamories operated this year,
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Export shipments to the United Kingdom are increasing.
During the four weeks ending on the following dates these
quantities of Canadian butter have been shipped to Great
Britain:-

1896-97. cwts. 1897-98. cwts.
September 26...... 24,165 September 25...... 34,085
October 24...... 16,167 October 23...... 22,954
November 21...... 17,643 November 20 ...... 13,334
December 19.......6,343 December 18...... 10,665

In the month of January, 1897, the quantity of 789
cwts. of butter was sent from Canada to British markets,
while in the first week of January, 1898, there was 773
cwts. exported. The demand for Canadian butter is best
in the North of England, and in Manchester by late mail
quotations, "choicest " quality brought from 104s. to
106s. per cwt., or better prices than were obtained for
Australian makes. The products of the two colonies are
in active competition in different trade centres for the shil-
ling-a-pound trade.

It is natural to wonder where this expansion in trade
will stop. In the year ending August 28th, 1897, Great
Britain imported 208,425 cwts. more butter than in the
previous year, or 3,170,802 cwts., as against 2,969,377 cwts.
The explanation to the increased consumption of butter the
world over is found in the improved quality. In the local
markets retailers report that of fine creamery butter the
average family will consume far more than was formerly
the case when dairy butter of irregular quality was used.
The race between butter-producing countries must be
essentially one of quality, and the makers who succeed in
producing the most palatable article will reap the richest
rewards of the trade.

CARE IN EXPORT SHIPMENTS.

Negligence and lack of methodical care as to quality
and condition on the part of any producer is detrinental to
the best interests of trade, but when an export is con-
sidered, lack of care in quality and packing is almost
criminal, in that it is likely to cause, and often does cause,
widespread disaster to national interests. A correspondent
writing, December 31st, 1897, to the Kentville, N.S.,
Chronicle, gives a good example of what a farmer should
not do in preparing produce for the market. Referring to
the potato trade, he says

The last cargoes here from Kingsport are showing very little rot,
and will demand high prices. The sales have been quite heavy this
week, most of the potatoes going out to small towns on the island.
Good stock is 3worth $5.15, Spanish gold. What little rot I have seen
is among those in hardwood barrels. But, alas ! when vill our farmers
learn to separate the potatoes froni the turrips ? I noticed several
barrels on the wharf Yesterday with a few poratoes in each end-the
rest good sized turnips. Now, if farmers only knew how much better
turnips are for cows than they are for Spaniards and Cubans, we would
get 50 cents more a barrel, as one barrel with turnips and carrots in it
hurts the sale of a whole cargo. Our Cornwallis potatoes will demand
the highest price in Havana if our farmers will ship in new soft wood
barrels and put up good stock. But so many will say," The bovs put
then up," or, "We had to pick then over in a dark cellar." I have
picked over a few potatoes, and I think it would be a very dark place
where I could not tell a potato from a turnip. I hope our shippers will
be more particular, and not ship in old barrels, especially old meal and
flour barrels, as they mildew on the inside and spot the potatoes.

CHOOSE BETTER MEN.

At a dinner given by citizens of Montreal last week
in honor of Mr. R. Wilson Smith, retiring mayor-a dinner
the attendance at which testified to the cordial estimation
in which he is held in that city-the guest of the evening
said some sensible and suggestive things. Speaking of the
duty citizens owed to their city of ?aking their proper share
in municipal work, Mr. Smith urged that "there is no
reason why our Board of Trade and Chambre de Com-
merce, labor organizations, bankers, underwriters, and
other mercantile institutions should not, by a mutual

agreement among themselves, say: 'Each of us will have
a representative in the city council. We will each select
and elect our men.'"

It is precisely because such bodies or groups of busi-
ness men have taken little or no pains to select and elect
trustworthy men to city and town councils that so much
venality and vicious practice have crept into municipal life.
The more intelligent voters take no trouble to get good
representatives elected, and so their nerves as well as their
pockets suffer from the fact that the bad representatives
waste the money of the municipality, if they do not
steal it.

It was not contended by Mr. Wilson Smith that the
rich men need to do all the work in connection with a toWn
or city ; we have, he urged, a good example in this respect
in connection with the laboring classes. But if the
wealthier property owners shirk their work in connectiofl
with municipal machinery, they will very likely have to
suffer for their neglect. As the Montreal Mayor puts it:

" There is no reason why they should stand aloof and paY
taxes and criticize, as they will have to do if they do not take
a more active part in civic affairs." We have had in Canada

conspicuous instances of civic misrule, arising from wrong
men being put into the right place. We shall continue to
have them until conscience, as well as interest, impels the

better element of the population to take a vigorous hand

.n the choice, year by year, of town and city councillors.

THE TORONTO RAILWAY COMPANY.

This "company has now completed the sixth year of jt
working time, out of the 30 years which marks the limit of the

privilege it acquired from the city. In considering its s i tua-
tion, the temporary nature of its holdings must always be keP

in view, for this is the key to the position. The earning pow
of the company is derived from the concession obtained fr0

the city, and will cease on the day on which its tenure expires

With that event will come liquidation, unless a new bargty
for the extension of the concession be made. Tlte pOssW
of such a renewal depends upon so many casualties thatlace
should not be justified in assuming that renewal will tak ae.
Liquidation, on the expiry of the term of the concession,
the only thing that investors are safe in looking forward to

In rmany respects the company has made great progr
The earnings have risen from $820,W98.49 in 1892, to.$
612.53. In working expenses there has been a double gain.
largely increased number of passengers is carried, at a less ctfor
absolutely as well as relatively, the numbers being 5,592,7O
the first year, and 8,169,022 for the last. The net earni9,
have more than doubled, the respective figures being $229'
765.23, for 1892, and $551,811.28 for 1897. But this very pros,
perity entails an additional burthen: the company has the
paying the city, for the concession, eight per cent. Up to
time when the earnings were below a million of dollars a -i

over the million point now reached, the rate of paymenotore
rise to ten per cent. That is not to say that it will pay no i
dividends; it is probable that a continuance of the pastbe
creases of receipts may be looked for. But it m ust no as
forgotten that, for three years, out of the six, no dividel toa
paid at all. A loss of three years' interest is equivalent tO

proportionate loss of capital. .ed an
In the Sunday car service the company lias obta i had

additional earning power which, to the end of the yearthan
averaged $1,277 a week, a figure that is likely to be moreI
maintained in the future. dired

Besides the Toronto road proper, the company has ac and
two others-the Toronto and Mimico and the Toronth city.
Scarboro roads-which are held independently of road-
corporation, and on tenures different from the Torontoel the
These acquisitions introduce some complications and 1ell as
debenture account, which now stands at $3,249,933, .athe two
the stock account; the whole of the nominal capital in Lry ten
forms being put, as a matter of book-keeping, at nea tock
millions of dollars ($9,957,159.78). What is put downl afgs,
capital is largely water. Itiplanto wit lrge 1 gr
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when the day of liquidation seems far off; when stock can be
sold and bulling devices are successful, the manipulators reap
a financial harvest.

Large as this capital account, swollen by water, is, it does
seem that the day may come when dividends may be earned on
the whole sum, the net earnings already being $551,811.28. But
this day may be postponed by the tendency of the nominal
capital to increase, which never ceases. By the eighth or tenth
Year of the company's concession, this point may possibly be
reached; leaving 20 more years in which. beside paying divi-
dends, to establish a redemption fund, out of which to repay

that Portion of the capital which the road and its belongings.
when they are handed back to the city, will fail short of meet-
ing. As the city will have to pay for the mere value of the
'naterial only, the franchise reverting to it without payment, the
difference will be several millions. If there be no redemption
fund these millions, if advanced by the public to the financial
mfanipulators of the road, will be a dead loss; if there be a
redemption fund, though inadequate, the loss will be so much
the less. At present, not only is there no redemption fund, but
no sign of its future coming.

PROBABLE AMALGAMATION OF LOAN
COMPANIES.

A meeting of the shareholders of the Manitoba North-West
Loan Company was held on Wednesday last in Toronto, the
lnIftfediate cause of which was the approaching maturity of some
hundreds of thousands of dollars of its debentures, in view of
vhich event negotiations had been on foot for the sale of its
securities, or else amalgamation with some other loan society.
ofhe company, it should be said, bas a considerable aggregate

O ans on farm and other property in Manitoba and the North-
West, the great bulk of which is of a substantial and satis-
factory nature, and is considered to be quite solvent.

The Manitoba and North-West Loan Company was formed
about 1878, with a subscribed capital of $1,500,000, of which
$375,ooo is called up and paid. The head office is in Winnipeg,
ald the greater part of the business is done in the west, though
a large portion of the stock is held in Ontario. The directors
Were: The Hon. Senator Aikins, P.C., president; Alfred

loskin, Q.C., vice-president; Messrs. A. V. De Laporte, Frank
urner, T. Sutherland Stayner, R. T. Riley, J. Somerset AikinsPrd the Hon. H D. McMillan. All but two of these are

Toronto nen.
aFor months past negotiations have been on foot with the

ada Landed and National Investment Company, and also
take the Canada Central Loan and Savings Company, to
tion Over certain securities of this company. Amalgama-
th had been broached also. At the meeting on January
th a proposal to amalgamate was advocated by Hon. Senator

A' Sir Mackenzie Bowell, Hon. H. D. McMillan, of Winnipeg,
anib, Ald. Saunders, Rev. Dr. Warden and J. H. Brock.

(sot on in favor of amalgamation with some company
elOt named) was carried unanimously, and the directors werepowered

o \Ved to arrange the amalgamation. At the meeting
Aikins1.esdayjlast lon. H. D. McMillan and J. Somerset

\Vardenwithdrewfrom the board, Dr. Larratt Smith and Dr.
emg elected directors in place of them.

FAILURES IN THE UNITED KINGDOM.

Acc1Iordigtreturnsing to statistics compiled in part from official
of bankruptcies some kinds of trades in the United

as co owan increase of failures in their ranks for 1897,
Seyd's ·ared with 1896, while others show a decrease. Richard
the a gives the total number of failures anno.unced during
3,epast Year as 8,707, of which 4.724 were bankruptcies, and
total des of arrangement. Against this is to be placed ab f 8,843 failures in the year 1896. In the wholesale
thanies Of trade the year was somewhat more unfavorable
Pared sPredecessor, the number of failures being 997, as com-
shoe tradh 919. The increase was mainly in the boot and

'l'hee and the woolen manufacturing industry.
an "hnfar would appear from Seyd's figures to have been
deaevorable one for builders and plumbers, butchers, coal

and drapers. A feature of the statistics is the declinefrultural bankruptcy, the number of farmers in the list
beîl g Only 445, whie for 1896 it was 520. Other trades

showing a reduction were bakers, carpenters, etc., confectioners,
publicans, tailors, and tobacconists. The number of failures
by retail traders is put at 7,710, where in the previous year it
was 7,924. The statement adds that 1,636 limited companies
were wound up during the year 1897. Of this number 852
went into voluntary liquidation, 396 were wound up on account
of liabilities, 289 for the purpose of reconstruction, and 9) on
the order of the court.

Another authority, Kemp's Mercantile Gazette, gives com-

parisons of failures in Britain and Ireland, adding that a satis-

factory feature is the steady decline in the number of failures

that bas been going on since 1895. This journal seems to deal

only with registered bankruptcies, which will account for the

discrepancy between its figures and those of Seyd. The num-

ber of bankruptcies during 1897 was: England and Wales,
4,105, (lecrease 91, compared with the previous year; Ireland,
209, increase, 27; and Scotland, 778, decrease, 1o1. During
the year there have been 1,448 voluntary windings-up in Eng-
land, 93 in Scotland, and 39 in Ireland; and 146 compulsory

windings-up in England, none in Scotland, and 4 in Ireland,

being an increase of 328 in England, a decrease of 10 in Scot-

land, and a decrease of 10 in Ireland. The "gazetted" failures

in 1897 in the United Kingdom numbered 5,001, against 5,165

in the previous year.

A MONTREAL LETTER.

The city of Montreal Bill, after many vicissitudes in the

way of additions, amendments, and cuttings, finally passed the

Quebec Houses in almost the form in which it was originally

presented by the Corporation of Montreal. It certainly seems

anomalous and outrageous that the affairs of the commercial

metropolis of Canada should be interefered with by country
M.P.P.'s, who know nothing of the city's needs, but are willing

to be lobbied and cajoled by oily-tongued individuals, as was

done in the Lower House, when the bill was passed providing
for the widening of Notre Dame street east and St. Antoine

street, involving an additional tax of one-quarter of one per
cent. on all the taxable real estate in the city. One of the elo-

quent and ardent members promoting this measure is said to
own eleven properties on St. Antoine street. The people of
Montreal breathe freer now, as it is felt that these quite needless
measures are effectually killed for some years.

The first truss on tIe Montreal end of the new Victoria
bridge is approaching completion, and the extension girders for
the driveway and footpath on each side are in place almost as
far as the centre span. This extension will be an immense
improvement, and will give Montrealers a new sensation when
completed, and a drive across it will be by no means the least
among the attractions of the city.

Will the new hardware terms (4 months or 3 per cent. cash
30 days) be adhered to? is the question now uppermost in the
metals trade. The trouble is with the wealthier houses, who
find difficulty in keeping their funds safely invested at even six
per cent. per annum, and in cases where they deem the risk
safe they prefer taking a customer's note at six months rather
than allow three per cent. discount at thirty days. A similar
movement to reduce terms was inaugurated some years ago, and
failed for this reason; and the refusal of a prominent Montreal
house to sign the agreement (although heartily concurring in
it), showed that their previous experience was quite unfavorable
to such a compact being honestly kept by the parties thereto.

The Civil Engineers attending the annual meeting at Mont-
real of the Canadian Society of Civil Engineers, were treated
by the G.T.R. to an excursion to Chambly, and were greatly
impressed by their inspection of the power-house there, from
which 20,000 to 25,000 h.p. of electrical energy is expected to be
transmitted to Montreal, as soon as the dynamos and cables
are completed. The head at this point is twenty-eight feet,
and the supply of water from the Richelieu River apparently
inexhaustible. What with this and the 15,000 to 20,ooo h.p.
now being supplied by the Lachine Hydraulic Co., and a further
15,ooo h.p. expected from another company proposing to utilize
a part of Lachine Rapids, it is predicted by some of the seers
that within five years every factory in Montreal will be run
solely by electrical power. TRe Dominion Cotton mills have
already made a twenty-years' contract at a very low rate, and
several other large concerns are negotiating.

j Speaking of the predictions in this connection, did nlot Mr.

957



THE MON ET AIRY T IMES

Dwight, the telegraph magnate of your city, say in public a few
weeks ago that before long every farmer would have an electric
motor to do his farm work, and that the power involved in
little streams and cascades in country places could be trans-
formed into electric energy?

Canadian pig iron appears to be in great favor in Montreal,
the Hamilton brand being used in every foundry there but
one. Scotch iron, which formerly held supreme sway, is
now rarely heard of, unless sent out as ballast and sold at a
sacrifice on this side.

The Laurie Engine Company, Montreal, have several
important contracts on hand for engines and heavy machinery,
and their works are going day and night. They have just
built a central power-house and equipped it with one of their
cross-compound steam engines, with cylinders of 13 and 22-inch
diameter by 30 inch stroke. This will be run by a Kingsley
patent steam boiler, and will replace two tubular and one small
Kingsley boilers now in the works, the latter of which has
shown such economy and good qualities during its three years'
run that the Laurie Company are satisfied that they will be able
to produce power at less cost per horse-power than can be
produced by the hydraulic companies, taking leakage and inci-
dentals into account.

At the C.P.R. workshops at Hochelaga great activity still
prevails, principally in getting out construction material for the
Crow's Nest Pass new road.

Montreal, 19th January, 1898. ARDUA.

MONTREAL REAL ESTATE.

Of the real estate market in Montreal, the January issue
of the "Real Estate Record" says that there is steadily increas-
ing enquiry, and that the improvement visible in general
has had the effect of restoring confidence in the market, and
reviving interest in realty dealing. While the market is not
yet in a thoroughly satisfactory condition, still "the out-
look is favorable and the entire situation is improving."
Transactions 'for December were quite as numerous as was pre-
dicted, and indeed the whole year was fully up to, if not more
than, what was expected. The year 1896 was the dullest for
five years, the aggregate of real estate transactions having de-
clined to $4,959,000 in that year from $11,196,ooo in 1891. Dur-
ing the first six months of the year iust closed the sales re-
corded amounted to $5,180,707. and in the latter half of the year,
$4,149,238. making $9.239,945, as the result of 1.853 transfers of
real estate (in the city and at Westmount), recorded during
1897. The registered sales during the year 1897 in the outside
municipalities adjoining Montreal (and not including West-
mount) amount to $1,527,9oo. Mortgage rates of interest were
principally from 4 to 6 per cent., the largest amount of business
being done at 5 per cent.

MINING MEN ORGANIZE.

A number of Toronto mining brokers and operators have
had in view for some time the formation of a Mining Stock
Exchange. Such a body has now been formed, and the mem-
hership limited to fifteen. The board consists, we understand,
of Messrs. J. A. Currie, C. B. Murray. S. Bassett, F. McPhillips,
F. A. Hall, W. C. Fox, J. B. Coulthard, R. Dixon, J. H. Ross,
E. S. Cox. and S. J. Sharp. The officers are: President, J. A.
Currie: First Vice-President, F. McPhillips: Second Vice-
President. W. C. Fox: Secretary, C. B. Murray; Treasurer, S.
Bassett. There is intended to be a " call " every day, beginning
with Monday, 17th instant.

BANK OF NOVA SCOTIA.

Earlier than usual, the statement of the Bank of Nova
Scotia for the twelve months has been issued. The statement
for 1897 is the sixty-sixth. It shows that the net earnings of
the bank for the year were $218,871, which is at the rate of
over 14½ per cent. on the paid capital. and over 7 per cent. on
capital and rest. After paying a dividend of eight per cent.
to shareholders, $1oo,ooo was added to reserve, which now
exceeds the capital, and a sum equal to that of last year was
carried forward. *

The remarkable increase of $1,476,ooo in the totals of assets
and liabilities is shown on the year. Deposits have gone up by
$î,387,o00, the ma~nagement having been fortunate enough to>

get a million of them at notice. And circulation has gone UP
also. The fact that this is so near the limit of $1,500,000-
the amount of the paid capital-may be what induced the auth-
orization, at last annual meeting, of an increase of capital to
$2.ooo,ooo. Nothing is said of this in the printed statemeit
sent us. .More may be heard of it when the meeting takes

place next month. The bank has current discounts of $8,470,-
000 ; call and time loans and cash credits, $1,720,ooo; investments
in bonds, $2,014,000; and $1,346,ooo in specie, Dominion notes,
notes of other banks. The bank is a strong one, and the
statement for 1897 is very satisfactory.

MONTREAL BOARD OF TRADE.

The officers of the Montreal Board of Trade have been chosen for
the ensuing year without a contest. Nominations were closed last
week, and the gentlemen whose names follow are elected by acclama-
tion for the positions mentioned :

President -James Crathern, nominated by John McKergow.
First vice-president-Chas. F. Smith, nominated by A. F. Gault.
Second vice-president-Robert Mackay, nominated by David

Robertson.
Treasurer-Henry Miles, nominated by A. G. Thomson.
This leaves the contest only for membership on the Council and

the Board of Arbitration, for each of which twelve members are

required.

TORONTO BOARD OF TRADE.

At the meeting of this board held on Tuesday last, to make notn'-
nations of officers for 1898, Mr. Elias Rogers was elected president,

by acclamation, his place as first vice-president being taken by Mr. A.
E. Kemp, who was also unanimously chosen. For the positions of
second vice-president and treasurer there is a contest, the candidates

being for the former position, Messrs, M. C. Ellis and Paul Campbell
for the latter, A E. Ames and John Hallam. Messrs. W. B. Hamhil-
ton, Thomas H. Lee and Joseph Oliver were elected by acclamation to
the Industrial Exhibition Board. The annual meeting will be held o
Tuesday, 25th instant.

BANK OF NEW BRUNSWICK.

The statement prepared to be laid before the annual meetin of
the Bank of New Brunswick on Monday last is summarized as under.

To the balance of 155,943 brought over from last year at credit of profit

and loss is to be added the net profits for 1897. viz., $101,98, les"
provincial taxes, 61,100, and city taxes, $6,935=¶e93,947. This additio0
makes $149.890 to be dealt with. Dividend at twelve per cent-
absorbed $60,000 and the sum of $50,000 was added to Reserve, leaving

839,890 to be carried forward. The Rest of this bank now exceeds its

capital by $100,000 and its stock is at a high premium.

CABLES TO THE WEST INDIES.

The condition of affairs which left an important part of Britain'
telegraphic connection with the West India Islands in the hands of the

United States is being amended. We are told that, on the 20th Decen-

ber, the cable steamer " Scotia'" left Greenwich laden with the cable
destined to connect Bermuda, Turk's Island and Jamaica. She belongs

to the Telegraph Construction and Maintenance Company, Limite'

of London. That vessel has arrived at Bermuda, with engineers

appointed to represent the Direct West India Cable Company, Limited,

which is practically the Halifax and Bermudas Cable Company,

Limited.
The length of this cable is 1,354 nautical miles, and its size aOd

character varies according as it is intended for the deep or sha t
water, or for shore ends, but the conductor is the same throughou

being made up of seven copper wires weighing 130 pounds per na per

ds per

mile. It is insulted with gutta percha, also weighing 130 potnatape
mile, and all but the deep sea type is covered with a close me taid
sheathing for protection against ravages by borers. I i toile ction
by the end of the present month, and the result will be the reuWtrd
of cable messages to Jamaica by nearly two shillings sterling per

EXPORTING FLOUR TO JAMAICA.

Canadian flour is marketed almost exclusively in Gret aable
and Newfoundland. Without preferences our millers have re f that
to obtain the bulk of the Newfoundland trade and a fair sha bou
of the United Kingdom. There are other markets which we

make an effort to reach, A journualist from Jamaica, Mr. John pa
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who was recently in Halifax, speaks of the possibilities of the flour
trade of the Dominion with that island as follows: "There are 700,000
inhabitants in Jamaica - the city of Kingston has 50,000-and this vast
Population are great bread eaters ; in fact, the negro lives almost
altogether on bread. Notwithstanding, up to the present the entire
flour trade of Jamaica has been controlled by one New York flour
cOncern, the City Mills trust. Canada, of course, sends some flour to
the West Indies, but none to Jamaica, yet there is no good reason why
the Dominion could not control this immense trade. If the millers
would change their grades of flour for export, making them a little
less rich than at present, their flour would soon become popular. As
an instance of the chance for business in this line a Minneapolis firm
lately sent a representative to the West Indies to see what could be
done in the way of opening up a trade, with the understanding that
if orders to a certain value were taken shipments would at once begin.
The man got more than the requirement in Jamaica alone and returned
to the west to report his success. The company is now establishing a
branch at Kingston, and hereafter the New York monopoly will be
broken." The main source of Canadian prosperity must always lie in
the welfare of the agricultural interests who have everything to gain
in extending the flour trade.

TORONTO FINANCIAL CORPORATION.

This company. a winding-up order for which has this week
been applied for, is by no means as extensive in its operations
as Inight be inferred from the magnificence of its name. It
has been doing business for four or five years in Toronto and
'n York and Ontario counties, and at the close of 1896 had
borrowed $145.658, to wit, $44,100 on debenture, and $101,558
0n deposit. The shareholders had subscribed for 6,331 shares
of $100 each, but this did not mean that one hundred times
6,331 had been paid. There were 1,045 shares on which the
Whole face value was called up: 1,045 more with ten per cent.
called; 4.000 shares, twenty per cent. called: other shares being
Paid by the month. The whole amount received from pro-
Drietors was $194,950 from calls, and $717 from subscription, so
that the amount for which subscribers are liable siill is $437,433.

The company has had its assets locked up (though pre-
cisely how we cannot yet tell), and has not been giving satis-
faction to recent claimants, depositors mainly, who had given

the Proper notice and wanted their money. Several suits werebr0ught against it for amounts of $145 and $173 by persons in
îckering, and on Tuesdav last speedy iudgments were obtained

two persons in Scarboro' for small sums. A winding-upOrder Was asked for on Wednesdav by two depositors from
i1ch1nmond Hill and Scarboro', respectively. It is to be argued

Court tO-morrow, but meanwhile the office is closed, and Mr.
a . C. Clarkson is interim liquidator, having been so

appointed by Chief Justice Meredith on Januarv 19th.
What we hear of the company's career does not reflectcred t on the foresight of the management. It received moneys

intdePosit from ignorant people, offering higher rates of
nraterest than stronger concerns could afford to pay. and yet
nantained no sufficiency of available assets to pay these people.

f the standing of its directors-two of them being members
doubt eOntario Legislature, and one a Cabinet Minister-
Drestless influenced many country people in its favor. TheMD.ent is J. K. Kerr, Q.C.; the vice-president, E. J. Davis,
Mand y the other directors being Ed. Cronyn, R. McClain,
the dp 0 n.Richardson, M.L.A.. of Scarboro. We are told that
availalosits have been reduced to something like $43,ooo. The
payent assets are not, so far as we can learn, equal to the

-. ent Of these and the bonds issued.

DEATH OF SHEPPARD HOMANS.

of g veryone who knew him will learn with regret of the death
occurrPPard Hiomans, the eminent American actuary, which

ork uddenly a few days ago near his own home in New
of the wasa man held in high estimation on both sides
Professtantic for his personal character, as well as for his
Old l attainments. Mr. Homans was by no means an

Ust li a avig just turned 66, and one would have thought
to h t ast ten or fifteen years. But it was heart trouble

h e succumbed.

Ç:Co1leWas born in Baltimore, Maryland, and went to Harvard
I'le Wvhere he showed great aptitude for mathematics.

anexplorer ini the emnploy of the Unitedi States Govern-

ment, on astronomical duty before the days of the war. Then
in 1855 he was appointed actuary of the Mutual Life Insurance
Cdmpany of New York, and in 1871 consulting actuary of the
same company. During this period he made the name he
ever afterwards retained, of an actuary of superior attainments
and sound judgment. Probably he is best known as the
author of the American Experience Table of Mortality, first
known as the Mutual Life Table, and the originator of the
contribution plan of distributing, in the form of "dividends,"
the surplus of life insurance companies. The credit of de-
vising the contribution plan, we are told, was shared by Mr.
Homans with Mr. David Parks Fackler. who was then his
assistant.

One could scarcely wish a stronger testimony to profes-
sional actuarial skill than the way in which Mr. Homans'
life business in the United States. The Provident Savings
Life was organized by him in 1875. Mr. Homans had for
years been impressed with the idea that a very large number of
persons desired a form of insurance which should be free from
the element of investment contained in the ordinary forms,
and this company was formed to meet that want. In 1889 Mr.
Homans was elected the first president of the Actuarial Society
of America. He was a corresponding member of the Institute
of Actuaries of England, and a voluminous writer on scientific
and actuarial subjects.

BLACK-LISTED.

Other journals have heard of the attempted lire insurance
operations of the companies against the irregularity of which
we warned our readers last week. Our Philadelphia contem-
porary, the United States Review, bas the following about one
of them. La Meuse, of Liege, and also about others than the
remaining one we mentioned. We nuote:

"We have had a number of enquiries regarding the finan-
cial status of the British and American Exchange Association.
of London. the United States headquarters of which are at
Chicago, but have been unable to obtain any information about
the company from the insurance department of Illinois, which
advises us it is operating without authoritv. The companv
has now been black-listed by the insurance departments of
Kentucky and Indiana for doinz an underground business. Two
other concerns, the London Fire Office. of London, and the
La Meuse Fire Insurance Company, of Liege, had suffered a
similar fate."

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, January 20th, 1898, compared with
those of the previous week :

CLEARINGS. Jan. 20th. 1898.

Montreal .................... 814,681,555
Toronto ...................... 8,285,155
Winnipeg....................1,434,080
Halifax ...................... 1,072,195
Hanilton................. .... 615,906
St. John ...................... 551,607

$26,640,498
Aggregate balances this week, $3,184,925; last

Jan. 13th, 1898.

$16,085,498
9,182,649
1,644,321
1,320,757

730,537
667,789

$29,637,551
week, 03,921,630.

-Before the Banking and Currency Committee of the House at
Washington, on Friday last, Mr. S. Taylor, of Indiana, a member of
the Monetary Commission, referred to the inadequacy of the
banking facilities in the south and west, and suggested that for the
present the United States must look mainly to independent, small
local banks for the relief which is needed, though he conceded an
extensive system of branch banks might have a more effective tend-
ency to equalize rates of interest. Mr. John W. Fries, the North
Carolina member of the Commission, stated briefly the prevailing
conditions in the south and particularly in his own State. According
to this gentleman, the people of North Carolina are clamoring for
money. He did not think that this meant cheaper money, but better
facilities for the transaction of business. This, said be, can only be
secured by the establishment of sch a banking system as will make
such facilities possible,

959



THE MONETARY TIMES

SMUGGLING WOOL.

So far as the border line between Canada and the United
States is concerned, we have been accustomed to associate the
tales of smuggling with commodities of small bulk, such as
precious stones, jewelry, opium. and the like. Since the
Dingley Act came into force there have been reported numerous
instances of smugglers attempting to evade the duties in the
exportation of bulky articles. The Dry Goods Economist, of
New York, says the United States Treasury Department has
received complaints that considerable quantities of wool were
being smuggled into the United States, chiefly across the
Canadian frontier, disguised in various forms, but usually under
an invoice covering cotton waste. Many of these complaints
have come from Cincinnati, which is the headquarters of a
large trade engaged in the production of shoddy and other low
grades of wool and wool waste, and the close competition on
these products has served to induce competitors to keep careful
watci on one another's methods. With a view to establishing
a regulation for the examination of these goods, Assistant-Sec-
retary Howell has addressed a letter to the collector at Cin-
cinnati, and has forwarded copies to the principal ports through-
out the country. The letter states in substance that the collector
at New York reports that merchandise corresponding to the
sample submitted to him would be classifie-d under paragraph

362 as a waste in part wool. and that a careful and thorough
examination of similar merchandise should be made, and wlhen-
ever a mixture of wool fibres with the cotton. waste is clearly
recognizable, duty should be assessed accordingly.

WINNIPEG GRAIN EXCHANGE.

The tenth annual general meeting of the Winnipeg Grain
Exchange was held on the T2th instant in the rooms of the
Exchange. An account of the meeting reached us too late
for our issue of 14th. Mr. Nicholas Bawlf, the retiring presi-
dent, occupied the chair, and there was a good attendance. The
report of the Council stated that the number of arbitrations had
been smaller than for some years past. This was attributed
to the new rules for future dclivery and terms of trade, which
appear to meet the present requirements of the grain trade
well. Reference was made also to various negotiations with
respect to railway freight rates and insurance companies' rates.
The most lengthy paragraph refers to efforts made by a com-
mittee of the exchange, by correspondence with the C.P.R. and
with the Dominion authorities to have better provision made
for keeping the channel of the Kaministiquia River free from
ice in the latter part of the shipping season. It is asserted as
a matter "of the very greatest importance that every possible
day of open navigation should be taken advantage of, otherwise
grain has to be stored at Fort William and inland points for the
entire winter season or shipped out under an advanced all-rail

route of about gc. per busliel over the water rates."
Five associate members 1-ave been added to the Exchange

during the past year, and eigit seats had been transferred, in
most cases from non-active to active members. A full report
of the action in regard to export grades was submitted to

the meeting.
In his retiring address '\Ir. Bawlf referred to the encourag-

ing harvest and the good prices of the year for the Canadian
farmers, and quoted statistics of Manitoba's yield of cereals
and roots. He asserted that there is no grain-producing

country in the world to-day better equipped for the receiving,
cleaning and shipping of grain than Manitoba. The bulk of
the 1897 wheat found its way out of the country by the Cana-
dian Pacific railway to Fort William, a small percentage only
going by Duluth. The speaker dwelt with emphasis upon the

importance of Fort William as a shipping port, a matter to
which we make reference elsewhere.

After the reading of the treasurer's report, which was
pronounced satisfactory, the meeting proceeded to the election
of officers, who were chosen by unanimous vote, as follows:

President, Robert Muir.
Vice-President, H. D. Metcalfe.
Secretary-Treasurer, C. N. Bell.
Council : The above officers with S. Nairn, S. A. McGaw,

Hon. D. H. McMillan, F. W. Thompson, S. Spink, N. Bawlf,
G. R. Crowe, G. V. Hastings, F. Phillipps, R. P. Roblin, and
James Harris.

Committee of Arbitration: Messrs. S. Nairn, J. A.
Mitchell, Jos. Harris, S. Spink, S. A. McGaw, G. R. Crowe and
R. D. Martin.

Committee of Appeals: F. W. Thompson, A. Atkinson, R.
P. Roblin, S. P. Clarke, Wm. Martin, W. Blackadar, and
S. W. Farrell.

Call Board Committee: S. V. Farrell, F. W. ThomPsOn.
H. D. Metcalfe, S. Spink, and Jos. Harris.

POINTS FOR DRY GOODS DEALERS.

The words "pants," "pantaloons," and "vest," may be rele-
gated, in the opinion of the New York Sun, to the usage of the vulgar
and .he word.clipping multitude. The waistcoat and the trousers were
good enough for our ancestors. They should be good enough for uS.

Imitating the policy of the Montreal Cotton Company, it has been
arranged that the Merchants Manufacturing Company abolish their

selling agency, so long held by Alexander Ewan & Co. The cornpany
will now do its own selling to wholesale merchants direct.

The gravest incident in the American textile industry was the
reduction of wages in the cotton mills of Fall River, Mass. The cotton
manufacturers of the East, in the presence of the reduced demand for
their products, and low prices for goods sold, felt it an imperative

necessity to cut down wages. The smaller demand for their fabrics

has been attributed to the growing competition from the Soutbern
mills, which, among other advantages, run lon'ger time and pay less
wages. But this is not the end, for a Boston paper tells us that the

precedent set above by the Massachusetts cotton mills will be followed

throughout the Eastern States. It is announced that the mills in

Maine, employing some 12,000 or 13,000 persons, will reduce wages at

an early date. Commenting upon the reduction at Fall River, the

Textile World says: "These troubles [at Fall River], instead of being

due to the excessive production of cotton cloth, are due solely to the
abnormally low prices of the products of general industry ; in other
words, to the insufficient recompense of human toil, the insufficient
earnings of invested capital. The conditions at Fall River represen t

the acute stage of a movement that is in operation everywhere.

Reduction of the output of the mills or of the cotton crop may helP to
stay the downward tendency for a time, but the effects must be felt only

for a time."
LEEDS.

The outlook at the moment is not bright The prices obtained by

the producers of medium and low meltons, beavers and naps are not

what they would like, and compensation for this can only come to the0

when there is a greatly increased turnover for home consumption.
is only in about one part of this district that the millowners are making

cloths to the fullest extent of their capacity, but in that particula

locality there are people who have worked their plant day and night

from the beginning to the end of 1897. Cheviot serges do not aPpe
to be in any more favor now than they have been for several weeII

past. Prices of them keep up. A large percentage of îooms are ofteo
idle which are adapted for the production of plain dress goods. AS
the ready-made clothing trade, it is suffering severely. Those enga

in it say the depression dates from the close of the Jubilee celebratiofl

Of course strikes and lock-outs have protracted and intensified the 'Ois,
fortune. The knitting-worsted trade is sadly damaged by the iflP 0

sition in Germany of a daty of about l¾d. per pound.

BARNSLEY.

A quiet trade in most forms of household linens is being doned
the home market, demand being chiefly for medium to coarse grad

Fine damasks and cloths are little enquired for, but towellingsan
kitchen cloths, drabbets and smock goods, sell steadily. The South
American demand for fine drills and cloths is very quiet, so thatstaite
about five days a week stocks are increasing. The Unitedtleach-
demand is of a general character, and appears to be improving.
ers steadily employed. Yarns declining.

LIFE INSURANCE PARAGRAPHS.

We learn that the business in British Columbia of the Co vfeies-
tion Life Association has so grown that it bas been considered adviî

able to divide the Province into two districts. According Y• eral
Melville S. Parry, of Winnipeg, who was recently ppontedfthe
agent of that company in the West, will have charg d Mr

country east of Revelstoke, wlth headquarters at Nelson, a

Breeze will supervise the western portion of the Province. tribution
A litle fellow who had his wits about him when the cOns mother,

plate was passed at church, administered a just rebuke tothe sermoU'
when,- on the way home, she was fnding fault with you ca't
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have a sermon or an insurance policy that is worth anything
YoU pay something for it.-Weekly Statement, N.Y.

George Moffat, formerly of the Manufacturers' Life here, la'
the Prudential in Newark, is presently in New York, where wei
T. I. P. bas got hold of him. T. I. P. knows a good thing whe
One, and George is decidedly a good thing in the way of a p
Pithy, Carlylean phraser-a sort of more literate Bill Nye. H
him!

Atlanta University publishes statistics which are such as
firm the conclusion, says*the Insurance Advocate, that negro l
greatly inferior. to white lives in insurance value, and cant
safety and with equity to the latter be accepted without discrim
The excessive mortality among them is due chiefly to puli
scrofulous, and infantile diseases, and a variety of diseases th
hold upon the constitution and are transmitted by heredit
eradication of these diseases is very slow and difficult, even un
ditions much more favorable than those under which the mas
colored people live.

The much-vexed question of the ultimate destiny of the
Fund of the Toronto Board of Trade, so far from being settled,«
a Still more belligerent phase this week. There is a party in th
bership of the board which desires to continue the scheme, thi
serves as a bond of union to the board. Another party, whic
circular promises to be aggressive, and which is apparently ra
Pledged to discontinue and wind up the life insurance scheme.
effort will be made, it appears, by one or two gentlemen to r
Office in the board on the strength of the attitude they assume
question. In spite of the arguments of the gentlemen who u
the scheme costs its members " only the price of one bad c
day,'' we are of the opinion that it will be best to wind it u
have never believed it would be found workable. Certainly no
the fifty years of the board's existence has given so much worr
councilas this ill starred scheme.

FIRE INSURANCE ITEMS.

The British America Assurance Club held its annual At-Ilarry Webb's rooms last evening, when a most agreeable t
sPent. The committee consisted of P. G. Kimmerly, chairr
McVittie, secretary, and Messrs. Howson, Fudger, Pearcy
eairweather, Parker and Garrow.

During the past year, the Toronto Fire Brigade responded
arms, the largest number in its history. And the total of l
re in the city in 1897, is officially put at $666,870. This isi

uni compared with the losses of five years ended with 1894, t
age Of which was $254,000, those of 1890 being 8487,000, wh
Bucceeding year of the four ranked downward to 8152,281i

ut the losses of 1895, the year of the down-town commerc
ran up to $1,817,374, those of 1896 not being given. Last ye
311owed a loss of $117,155 on buildings, and $549,724 on conten

The report for 1897 of the Hartford Fire Insurance C
'bich is the 88th annual statement, shows very handsome
The company is the possessor of assets amounting to $10,81£
Which 1,848,000 is cash in hand or in course of transmissio
reserve for re-insurance is reported as $4,809,083, and the res
unsettled claims 8510,749; the net surplus amounts to 84,249,j

isrPluto Policy-holders $5,499,796. The management of the c
n the hands of men who have the experience and ability a

Wflters to command success. And the results shown in thes
ofe such as to add to the confidence felt in the stability and c
If the cOmpany. The Hartford is one of the best of companie

A gentleman writes from Montreal on Saturday last in ent
terrns 0f the dinner given by a large number of citizens to the
ntayor Of that city, Mr. R. Wilson Smith. He considers it sa
tat.n0Canadian city has more recognized the services of
r, strate than Montreal did last week on the occasion in q
of decorations of the spacious dining room, the brilliant a
o guests who filled every available seat, the menu, and theMents generally, have seldom been surpassed.

the In order to do honor to his Worship Mayor Smith, His Ex
r overnor General was present. The chair was occupie

he di5nt Of theqBoard of Trade, Mr. McKergow, thel dutiesc
he G arged with credit to hiniself and satisfaction to all
ened owitvnor-General made an excellent speech, which w
son.'f 'Scthat peculiar humor which is to be found only ar
table, tbotland. His Excellency said he found, on glancing ar
inble.tat he was not the only one of the "Exs " who were th
iacate taste referred to other distinguished gentlemen who wil
kyQ ir present positions: to wit, the Lieut.-Governor

g unless The mayor's address was everything that could bave been
expected, and was delivered in a cool deliberate manner and pleasing

ter with voice, reminding one of that inimitable Soutbern accent for which the
are told people of Dublin city are so remarkable. The Premier of the Domin-
n it sees ion, Lieut.-Governor of Quebec, the Roman Catholic Archbishop of

ungent, Montreal, Rev. Canon Ellegood and others made effective speeches on
ere's till the occasion. A pleasing episode was that when the venerable Canon

finished his speech bie reached bis band across the platform and shook

tco- the hand of the Arcbbishop, a graceful act, which was evidently much
to con- appreciated.

ives are
not with Mayor Smith is editor and proprietor of a financial and insurance
ination. journal, and like THE MONRTARY TimEs, goes strong in favor of the

mnr, old line insurance companies, as against assessment system. Promi-mnonary, nn
hat take among the large number of guests at the dinner were a number of
y. The well-known insurance men: Thomas Davidson, of the N.B. & M.; W.
der con- M.Ramsay, of the Standard; B. Hal. Brown, J. Hutton Balfour, and
s of the several others whose names I failed to secure.

Gratuity ANSWERS TO ENQUIRERS.
assumes
he mem- COMMISSION, Halifax, asks: IWill you please inform me as to the
inking it obligation of a commission man in selling goods the property of
h in its another. To particularize: A. is a country dealer and B. a city com-
dical, is mission man. A. sends B. a consignment of sundry packages of goods
And an with instruction to seil them on bis account. B. seils a part of the

ide into consignment to a wholesale dealer at a price whicb will enable said
e on this wholesaler to make a profit on the goods; the Smainder of the con-
rge that signment B. selîs to sundry retailers and bouseholders at a price much
igar per higher than to the wholesaler. In crediting the goods into A.'s
ap. We account can B. justly put the last mentioned sales at the same price as
îthing in those sold to the wholesaler, or must B. credit them ail at actual selling
ry to its price? Is there any fixed rate of commission that B. can charge A

for selling bis goods, or can B. charge commission according to what
he considers it will pay him to handle the goods, there being no agree-
ment between themn :as to the mode of disposing of the goods or
expenses connected therewitb ?'

Home in [In reply, we would say that there is no statutory rate of commis-
ime was sion in sucb circumstances as are described above. The customof
man ; J. the trade in Ontario is to charge five percent. commission on consign-
, Keys, ments of farm produce sucb as dairy goods or poultry; ten per cent

on green fruit ; so much per dozen or per cent. on eggs-these being,

Sto 582 of course, sales to jobbers. It would manifestly be impossible for a
osses by commission man to selI to the retail trade and guarantee payment for
a heavy a 5 per cent. commission; he would require 7J or perhaps 10 per cent.
he aver- If he found it necessary to selI part to jobbers and part to retailers,
hile each be would be justified in averaging bis commission charges, or in mak-
in 1894. ing a clear discrimination in account sales and charges for the dif-
ial fires, ferent lots soldi
ar's fires J. B., Rat Portage.-(1) The answer to your question will depend
Its. on the nature of the company's charter. See tbe Ontario joint Stock

ompany,Companies Act. (2) It would cost from $50 to $200 to list the com-
figures. pany. Apply to the secretary, Toronto Stock Exchange.

9,629, of
n. The
erve for -Resolutions introduced last week into the Quebec Legislature
796, and concerning a proposed Provincial ban, give authority to the Govern-
company ment to raise money to the extent of $1,500,000 by means of deben-
s under- tures to be issued on the credit of the Province, and to be disposed
e figures* of from time to time as the requirements of the Province may demand."
haracter These debentures or inscribed stock shaîl bear interest not exceeding

s. four per cent. per annum. The interest and principal of such to be a
husiastc charge on tbe consolidated revenue of the Province. The proceeds of
retiring the ban are to be applied to the payment cf the unfunded debt of the

fe to say Province and to the payment of railway subsidies, wbich may become
f a chief payable under grants made by the Legislature of the Province.
question.
assembly
arrange- -A convention baving for its object the extension of the limits of

the coinage of small silver money- fixed by the previous convention bas

cellency been signed by the five States of the Latin Union. It is now ratified
d by the by unanimous vote of the Swiss Council of State. The arrangement
of which permits each State to increase its silver circulation to the amount of 1
present. franc per head of the population. The new pieces are to be minted

as enliv- out of the existing 5-franc pieces. The followng figures show, says
mong the the Financial News, to what extent the different States will be affected
ound the by the new convention: France will see ber silver fortune increased
here, and from 264,000,000 francs to 394,000,000 francs, Italy from 202,400,000
l shortly francs to 232,400,000 francs, Belgium from 40,800.000 francs to 46,9O(,-
and texpece franc, wand deliterland frcool d 0li t frann tn 28000000

fracrmnigoeosha.nmtbeSuhrnacn o hc h
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Meeting

TEMPERANCE AND GENERAL LIFE
ASSURANCE COMPANY.

The above company held its annual meeting
at its head office, on Tuesday, January 18th.
The following is a synopsis of the report :-

Reference is made to the splendid progress
which the company is making. The cash
receipts from premiums and interest amounted
to $195,161 98, an increase of $23,407.30 over
the income from these sources in 1896.

The payments to policyholders for death
claims, for matured endowments, and for cash
dividends and surrender values, were larger
than in any previous year, as would naturally
be expected from the larger business and
increasing age of the company.

The following statement was made with re-
gard to death claims: "l Our average ratio of
death losses for the past twelve years has been
3.34 lives per 1,000 in number, and $3.77 per
81,000 in amount in our Temperance Section,
and it has been 4.02 lives per 1,000 in number,
and $4.91 per $1,000 of the annual average of
our total business for the same period. We
believe that this is a smaller loss ratio from
death claims than has ever been recorded by
any othercompany on a similar amount of busi-
ness for so long a period. This is emphatically
true with regard to the experience in our Tem-
perance Section."

The company's assets increased from $507,-
355 50 at the end of 1896 to $574,291.50 at the
end of 1897, although the valuation of out-
standing and deferred premiums was more
rigid than ever before, and the statement was
made that : - "The high character of our
investments is indicated by the fact that for
four years in succession we have been able to
report having closed our books promptly on
the last day of the year without a single dollar
of interest in arrears, or a single dollar's worth
of real estate on our hands. It is interesting
in these times of great depression in real estate
values, to note that we have never foreclosed a
mortgage or purchased a dollar's worth of real
estate."

The company's liabilities according to the
report had increased to #474,140 61.

In this connection the report refers to the
general tendency of all companies to adopt a
higher standard of valuation, which means
larger and therefore stronger reserves, and
adds: "For the business of 1897 we have
valued our reserves on the basis of a 4 per cent
earning power instead of a 4j per cent. stan-
dard as at present required by law. This adds
to the strength of our reserves, but of course
at the same time correspondingly decreases the
surplus we would otherwise show."

With regard to new business, the report
states that 1,803 applications for $2,052,100
were received from Ontario, New Brunswick
and Nova Scotia. Of these 1,605 for $1,790,-
500 were accepted, and the remainder were
either declined or in abeyance.

The year closed with an aggregate business
consisting of 6,314 policies on 5,917 lives for
07,260,786.

Of these 4,925 policies for $5,473,046 were in
the Temperance Section, and 1,389 policies for
81,787,740 in the General Section.

The report recommends a dividend to policy
holders on the basis of previous allotment, and
a dividend to shareholders of 5 per cent. on
their paid up capital, and refers in compli-
mentary terms to the company's agents and
officers, and says: " We believe that ours is the
only company that has year by year for the past
seven years sent its preliminary and completed
returns to Government on the first day of the
new year."

THE FINANCIAL STATEMENT SHOWS THE FOL-
LOWING FIGURES AS COMPARED WITH THOSE
OF 1896,

Number of applications
Insurance applied for..
No. of policies in force

Dec. 31st .,.........
Amount of insurance in

force Dec. 31st ....
Assets, Dec. 31st.. ....
No. of policies gained.
Amount of insurance

gained............

1896. 1897.
1,683 1,803

12,220,750 12,052,100

5,685 6,314

$6,759,711 17,260,786
8507,355 1574 291

669 629

1708,031 1501,075
The full report containing a detailed state-

ment of all features of the company's business
can be had on application to the company.

THE MIDLAND LOAN & SAVINGS
COMPANY AND THE MIDLAND

TRUST COMPANY.

In connection with the lamented death
of Mr. Stanley Paterson and on account of
the similarity of the names of these two
institutions, there appears to have been
some misapprehension as to their identity
by many outside newspapers, notably the
Lindsay Post, Peterborough Review, and
the MONETARY TIMEs--one of these papers
having stated that "The Midland Loan
Company had made an assignment to the
Bank of Toronto,' and another that the
late Mr. Stanley Paterson was the presi-
name of "The Midland Trust Company,"

'['he facts are as follows: The late Mr.
Stanley Paterson in his lifetime carried on
a large private banking business under the
name of "The Midland 'Irust Company,"
although it was not an incorporated com-
pany: lie received money on deposit, the
amount of the deposits being in the neigh-
borhood of $2o0,ooo; he had a large line
ot mercantile business and loaned money
on notes and mortgages. Mr. Paterson
died after a short illness on the 9th of this
nonth (January), and since then the doors
of his banking othce have been closed, and
his legal representatives have made an as-
signment ot his estate for the benefit of his
creditors to Mr. T. Dixon Craig, M.P.
Mr. Paterson had no connection wnatever
with "'hlie Midland Loan and Savings
Company, although lie was secretary ol
it until March, 1882, when he resigned and
severed ail connection with the company.

And now as to 'lhe Midland Loan and
Savings Company." This is a Land Mort-
gage Company, incorporated by Act of
.:arliament in 1872, and has now just com-
pcted the twenty-fifth year of its existence.
It is a prosperous institution of high stand-
ing and credit. Its capital stock is .3ôo,-
ooo fully paid up; uncalled capital, $2oo,ooo;
reserve lund, 48o,ooo, and with its mort-
gage securities and cash on hand the total
assets of the company are ý1,6oo,o0. It is
authorized by law to receive deposits and
issue debentures, and the balance of its
assets in excess of ail liabilities is $66o,ooo.

The oticers of this company, among
whom are some of our most prominent
citizens and largest capitalists, are as loi-
lows: President, John Mulligan; Vice-
President, Henry Hamilton Burnham ;
dii ectors, Wm. Quay, John W. Clemesha,
M.D., J. H . Helm, William Henwood, and
A. W. Pringle; Manager, George M.
Furby; Solicitor, Seth S. Smith; Inspector,
Henry Mulligan; Superintending Director,
J. H. Helm; Auditors, J. D. Smith and
Henry White.

As the statements made by the papers
referred to must have a tendency to con-
nect the affairs of "The Midland Loan and
Savings Company" with the defunct Trust
Company, and thereby injure the former
company, those papers, as well as any
others who may have copied their remarks,
are requested as an aet of justice, to insert
this explanatory article.-Port Hope Guide.

NORTH OF SCOTLAND CANADIAN
MORTGAGE COMPANY.

At the annual meeting of the sharehold-
ers of this company, which took place early
in January, in Aberdeen, the report and
accounts were adopted. Mr. Barclay, the
chairman, spoke very favorably of the posi-
tion and the prospects of the company
and of Canada.

Dr. John F. White proposed the vote
of thanks to the advising boards and gen-
cral managers in Canada, and in reply Mr.
A. M. Nanton, of Messrs. Osler, Ham-
mond & Nanton, Winnipeg, in returning
thanks, said: "I think I will apply my
geieral remarks chiefly to the west, with
the exception of remarking that your
securities in Ontario are to-day in the same
good and healthy condition in which they
have always been. At the commencement
of the company, Mr. Osier laid down a
rule which he bas always followed, arnd!

which has been followed by those under
him, and which I think has added greatlY
to the success of the company, viz., that
we should only lend on securities of the
first class that were absolutely salable, or,
in other words, that we were not to lend
a dollar on anything that was not. Con-
sidered at once convertible into money
when it should fall into our hands. * *.
With reference to the interest in arrears 01
some $i6,ooo, I might say that if the cofl-
pany to-day wanted to realize that amount,
our firm, or any other firm who knew.the
position of the accounts, would certainlY
guarantee payment of it. It is absolutelY
good, because anything that is not abso-
lutely good is never included in the ac-
counts, although it may be collected at a
later date. With reference to the item
of £33,o0o of accrued and past due interest,
I think neither Mr. Barclay nor the gentle-
inan who seconded the adoption ot the re-

port put the case strong enougl. As a
matter of fact, three-fourths, or probablY
five-sixths of interest payable to ille con-
pany falls due between the month o 1ecent
ber and March ist, so that if you made
your accounts up to March Ist insteadot
November 11th, I venture to say that that
amount would be reduced by at least $20rt
oco. As to the interest in arrear, the latest
advices I have had from Canada show-
that since November 1ith over £1,
that is, about one-third of the total amnouit
-- has been paid. The real estate is so smaît

that it is hardly worth mentioning,
cept that I am satisfied we would realiZe
more than you have standing in the ac
counts for it. Past experience has show"
-and I think the chairman will bear me
out in my statement-that the estirPatesthe
loss have always been larger than t
actual losses. (Hear, hear.) . A POet
that occurred to me since I arrived here
was that the company's stock is partcic
larly low, and I asked why that was so
have been told that it is chiefly on ac
of the amount still due on the shares.kf
feel satisfied that there really is no r ever
that being the case, because if it
should be required, the company Can
ways withdraw from Canada a Sun's
cient and more than sufficient to pay yO
debenture debts as they become due. ia
securities held by the company are Ofch
class that all the large money-lenders, sU
as insurance companies and others wo
gladly take up."

THE CANADA COMPANY.

The half-yearly meeting of the Canad3
Company was held in London on 3th
1897, under the presidency of the GoVehi
Sir Robt. Gillespie. The chairmnan sa' roe
was a half-yearly meeting for the PUf the
of receiving the recommendation Oefer
directors as to dividend, but before erthat
ring to that point it might be desirabie
he should state the financial positio
the company. The amount theydIvad
hand was £5,473, 17S. 8d.; the bal-
would absorb £5,20o, leaving a smacunt.
ance of f273 to the credit of.the ac the
There were, however, two items tonbe
liabilities which were not likely tod to
called. The Court of Directors proPo S 6d.
pay a dividend for the half-year of T2year
per share,making 25s. for the year. Th eye
niow nearly closed had undoubtedly gards
of a more satisfactory character asbre the
the company's business than had beelt
case for some years past. lIe hpe woud
year would show better results. that re-
be observed from the statements hd pro-
ceipts for conversions to freeholds had96
duced £8,358, as against £6,24 8 l12,11o.
showing an excess or increase oferal,
Other receipts were: for luiber,anst £783
and fees, £1,596 this year, as -th regard
last year, a surplus of £813. d b
to the disposal of land, it wO'd f 8'86
served that they had dispose as us
acres, as against 7,559 last year-, the de-
of 1,307 acres; and on looking n those
tailed statement of prices hef 637 acres,
figures:-they had disposed of3 ,

962
- ----------
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valued in 1894 at $4.11 per acre, and theyrealized $4.97 per acre, an increase of 86
c.'ents an acre, or 21 per cent. These were
lands under the valuation of 1894. Coming
to lands in excess of that valuation, he
found they had disposed of 2,655 acres,
valued in 1894 at $20 an acre, but whichrealized $21.64, an increase of $1.64 cents
Per acre, or 8 1-5 per cent. Then, as to
the re-disposals of land, 2,574 acres re-vcrted to the company at $12.44 an acre,and realized $12.99, an increase of 55 cents
Per acre, or 4 2-5 per cent. The generalresult was that they had disposed of 8,866acres at $12.28 an acre, an increase of 99
cents, or 8 3-4 per cent. There had just

en received from the commissioners inToronto a voluminous but very interestingreport. The commissioners were gladto
be able to state that during the last six
iYonths there had been improvements inbusiness matters generally, and in all that
concerned the farming interest more im-
'nediately. The outlook vas very favor-

e in many respects.

thComsing now to mines and minerals, forlast six months there has been a decided
in all enquiries after mineral lands forrospecting purposes in the County oflastings. The reports from Rat Portage,

allssland and Klondyke seem to haveeUred a large number of the class of pros-fidctors and speculators, and many bona-ve prospectors have found that the de-
qelopdment of mineral land in Hastings re-cured more capital than they had at their
cornmand. On the other hand, strong('npanies like the Canada -Goldfields
rOur own tenants," observed the chair-sai) who have the necessary capital, aresatisfied that their investments will turn

lUt etobe very profitable, and both theGoldfields and another strong English
castiloy having its headquarters at New-
withe-on-Tyne are pursuing their work

C great vigor.
referntnuing, the chairman said the report
Son th next to a visit paid by Mr. Wil-
to th e second commissioner, to Canada,
comrectionworks of the Goldfields
larg Pany at Marmora, where he found the
e res and best constructed plant ever
fiectedin the Hastings district since there iscovery of gold thirty-two years ago.
ore .were about 3,000 or 4,000 tons of

e Yngat the mill for treatment; the
hadla1Y said that so far their operations
but th en to.a large èxtent experimental,
the ey claimed to have extracted from
showef72to 85 per cent. of the gold
Their n fire assay to be present in it.
Unldeb brono-cyanide process was an
9testionedsuccess, and the only important
sup of now was the permanence of the

ore in the vicinity.

ANKERS'CLEARINGS IN 1897.
The t~--~iurs-o

eadly otalclearings in London have
the past eclined since 1895, the figures for57 2 t year showing a reduction of £83,-

neas compared with 1896. The total
833,ooo S 7,491,281,ooo, against £7,574,-t Subjoined is a comparative state-
bank erin number of years of the totalon specarings and of the amounts clearedecia1days during each year:

Totals for
1897....the years.

.89 .. .. ....... .£7,491,281,ooo
895.,..--··.·.7,574,833,000
4....-.-.. -.. 7,592,886,000

1893 . ... 6
,337,222,ooo

%:2...............6,478,013,000
189 . ..... .. 6

,481,562,ooo
...... 6 ,847,56,ooo
.. 7,801,048,ooo

1 .7,618,766,ooo

.. 8. 6,942,172,000
....... ........ ,7,9,o8.8. 6,077,097,000

589 . .. 5,901,925,000

1 4 -••. . . 5,511,071,000
1 3 . -. .... 5,798,555,000

. . .5,929,404 ooo
r ....th . · ...... 6,221,2o ,oooha eheav fig off on Stock

'Consoîs pay-days, and the

increase on Fourths of the month, there
would seem to have been a continuance of
the conditions that prevailed in 1896, viz.,
increased activity in general trade coinci-
dent with a reduced volume of dealings in
Stock Exchange securities. That is further
confirmed by the record of provincial clear-
ings, which are more directly influenced
by fluctuations in trade than are the Lon-
don totals. As might be expected from
the prosperous condition in the cycle and
other branches of Birmingham industries,
the returns for that city show a larger pro-
portionate increase than any other centre
inI the country. The bank clearings at the
provincial cities where the system has been
adopted compare as follows with the previ-
ous year:

1897. 1896.
Manchester . .£193,005,400 f193,573,500
Liverpool.. .. 121,505,700 120,406,000
Birmingham · · 58,151,200 49,589,300
Newcastle .... 59.663,000 54,621,300
Bristol.........25,746,400 23,716,200

Total ........ £458,071,700 £441,906,300
-London Economist.

A MINING DIVIDEND.

The Hall Mines Company, which has
extensive mines in Kootenay district, Brit-
ish Columbia, and a smelter at Nelson,
lheld its annual meeting last month (5th
December, 1897), in London, England. It
lad expended a very heavy sum during
several years past, but up to that time had
paid no dividend. For the year ending
with September 3oth, 1897, however, there
was a gross surplus of, income over ex-
penditure of £30,457, and declaration was
made of £1,750 (being at the rate of 7 per
cent.) on the preference shares of £25,000,
and 10 per cent. on the ordinary shares of
£250,000, after writing off £5,489 for depre-
ciation on buildings, plant, and machinery.

An English paper received last week,
says that the declaration of this dividend
and the exhibit at the meeting produced
an excellent effect. Not so much that the
shares of the company were affected there-
by, for they only went up a fraction, mean-
ing probably that the result was expected.
But it showed that the property was a
satisfactory one, and gave a better tone to
other Kootenay or British Columbia min-
ing enterprises among the London folk.
Tiere was, the report says, for the first
nine months, difficulty in obtaining a regu-
lar supply of ore, which prevented continu-
ous work at the smelter, and it was not
until 31st July that the second smelter
started work, and the impediments in the
vay of obtaining a free supply of ore from
the stopes opened up in the mine were
removed. The new blast furnace, which
was completed in July, has since then been
working most successfully and with con-
siderable saving in the cost of smelting.

The refining works were completed in
May, and have since then done good work,
but experience has shown that, in order to
reap full beniefit from them, it will be
necessary to erect second reverberatory
furnace and roasting oven. These are now
iii course of construction, and when com-
pleted will have a capacity of outturn of
about 1o tons of copper bullion per day.

We give below the principal items of
income and expenditure, which will show
the scale on which the company works:

Income and expenditure account for the
year ending 30 September, 1897:

f S. d.
To ore and matte in stock at

30 Sept., 1897...........10,85o 5 5
To ore purchases...... 7,938 7 1

Expenditure in B.C.-
Mining-Wages, salaries,

stores, and general ex-
penses........ ..... ... 45,078

Taxes .........-. · · · ··.-- 557
Smelting-Wages, salaries,

coke, coal, fluxes, stores
and general expenses .. 46,182

Office and general ex-
penses, salaries, law

4 9
19 5

17 o

charges, insurance, and
miscellaneous expenses.

Interest..............
Expenditure in London
Balance, being surplus in-

come over expenditure
for the year, carried to
balance sheet.........

Cr. By inatte and copper
sales .. ........ ......

Ore, matte and metal-
lurgical products in
stock at 3oth Septem-
ber, 1897 ......... ....

Surdry profits, including
rents and assay charges
received.............

Transfer fees.......

2,020 2 11
1,498 12 9
4,212 Il I

30,357 8 o

148,696 8 5

131,036 5 4

14,855 10

2,617 18 11
186 14 0

148,696 8 5

BIG LUMBER RAFTS.

A venturesome experiment is about be-
ing made by a lumbering corporation on
the Pacific coast, in the rafting of lumber
on the ocean from the Willamette River
in Oregon to San Francisco. It is pro-
posed to transport 5,000,000 feet of lumber
in a single raft towed by a steamer. The
floor of the huge structure is 53 feet long
by 396 feet wide. The mass of lumber will
be 21 feet high, held together by a forest
of long iron bolts disposed about 12 feet
apart. When completed, two-thirds of its
bulk will be below the water line, above
which its top will rise only seven feet. The
principle of the whaleback steamers on
the lakes is followed, which allows any
waves which may be encountered to sweep
over the raft, instead of pounding against
it. A steel cable having the strength of
a 14-inch hawser, is passed longitudinally
around the mass, to which the towline is
attached. The enterprise is in charge of
John Paulsen, who is said to have had
large experience in rafting timber on the
great lakes, and on the Baltic before com-
ing to America. According to the Ore-
gonian, he proposes to patent his plan.
Doubtless if successful it will work a revo-
lution in the lumber business on the coast,
where ocean rafting has hitherto been con-
fined to logs and spars, and these in
snaller masses. But the novelty would
appear to be simply in the immensity ofMr. Paulsen's raft, and it is difficult to dis-
cern any other feature wherein it differs
enough from methods long used by Michi-
gan and Wisconsin lumbermen to entitle
him to a patent.-Vancouver World.

-The proprietor of a small grocery store
in Kingston is said to have the following
words attached to crape on the front door:
"On account of the death of my father, go
to the back door to do business."

-"He is a man of extremes, do you
say?" "Yes. He is always talking at the
top of his voice and offering to bet his
bottom dollar."

TRANSACTIONS ON TORONTO STOCK
EXCHANGE.

Ontario Bank, 5 at 100î; Bank of Commerce,
48 at 1358-136; Imperial Bank, 129 at 190:
Dominion Bank, 87 at 250J-252; Standard
Bank, 10 at 174; British America Assurance
Co., 20 at 128j; Western Assurance Co., 261at 164*-165½; Consumers' Gas Co., 42 at 212;
Montreal Gas Co., 343 at 194½-195*; Canada
North-West Land Co., pref., 25 at 52î; C.P.R.
stock, 1,350 at 87½.901; Toronto Electric LightCo., 96 at 136; new, 87 5/7 at 118; Commercial
Cable, 360 at 182-1821; Commercial Cable,
reg. bonds, #218,800 at 105J-106 ; Toronto Rail-
way, 1,287 at 93-98a; Bell Telephone Co., 261 at
1721-173*; Canada Landed and National Invest-
ment Co., 109 at 101.101j; Canada Permanent
Loan Co., 142 at 107-107j; 20 per cent., 211 at80-80*; Huron and Erie Loan Co., 10 at 167;
20 per cent., 160 at 153; London and Canadian
Loan Co., 306 at 301-303; Manitoba and N.
W. Loan and Investment Co., 100 at 35;
Western Canada Loan Co., 52 at 115; 25 percent., 42 at 85.

T-IMew ()Aaq
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COLLATERAL INHERITANCE TAX.

A tax was instituted by the State of
Massachusetts in 1891 called the collateral
iniheritance tax. Its constitutionality was
questioned at first, and collections under
it were small-only $13,854 the first year,
and $59,429 in 1893. But in the next year,
1894, the amount derived from the tax
reached $239.365. Then came a test and
a legal decision. and in 1895, after the deci-
sion of the Supreme Court had been fully
accepted and all controversy ceased, the
proceeds were $419,427. • This included
some large suins held back in previous
ycars pending litigation. In 1896, the first
normal year. the yield was $275,573. The
y car 1897 lias increased this sum more than
8o per cent., for the proceeds of the tax
were $501,170, and for interest on the same
(overdue, we presume), $6,8oi, making a
t(otal of $507,971: not so bad as a source
of revenue.

-Much satisfaction has been caused in
France by the publication of statistics for
1896, which show the population of France
to be increasing. In 1893 the number of
births only exceeded the deaths by 7.146.
In 1894 the excess rose to 39,768, which
vas also a trifling figure for a population

of 38,ooo,ooo, and which justified the
anxiety as regarded the future. Nor did
the alarm appear to be groundless in 1895,
for the number of deaths that year ex-
ceeded the births by 17,813. The figures
of 1896, however, show that last year there
were 94,ooo more births than deaths.

-A practical test of the long-distance
telephone was made last week between the
Minneapolis office and Lowell, Mass. Chas.
J. Gidden, president of the Traders' Na-
tic1al Bank, of Lowell, was in Minneapolis
and presided over the regular meeting of
the bank directors of Lowell. The direc-
tors assembled at 4 o'clock, eastern time,
and Mr. Gidden called the meeting to
order and the business was transacted in
the usual manner. Mr. Gidden readily
recognized the voices of each director as
they spoke into the long-distance instru-
ment. The line was made up of eight
copper metallic circuits, and was over 1,500
miles in length. This is believed to be
the first business meeting ever lheld by
use of the telephone over so great a
di tance.

STOCKS IN MONTREAL.

MONTREAL, Jan. 19th, 1898.

Closing
Prices. .

Srocts.~ ., ut-~b..
STOCKS.

Montreal......... 236 236 15 238 236 230
Ontario ............ ......... ......... ......... 101 98 82è
M olsons............ ......... ......... ......... 204 2t0 183
Toronto ...... ... .......... ......... 230 226 226
lac. Cartier ...... 98à 98t 1063........... 98à ........
Merchants ... ... 178 177 175 178 177 172
Commerce ...... 135 135 70 136é 1342 126ï
U nion ... ......... ...... . ......... ...... ......... 101 100
M. Teleg....... ... 180 180 220 180 179 166
Rich.&Ont.Nav. 111 109 1 575 110 109 87
M ont. St. Ry ... 242 242 200 ......... ......... .........
do do ...xd 2411 2391 2540 242.241L.224J
do new.........xd 239 238 (0 240 238.
Mont. Gas Co... 196 194J 5248 194î 194 189j
C. Pacific Ry ... 89é 87 1630 90 891 5,5
Ld. Grant bnds. 110 110 82,000 ......... 110 107
Bell Tele......... 1731 173 22 173Î 173 155J
N.W. Land pid. 52 52 1 0. 51 .........
Mont. 4% stock ........ ................ .........

Commercial.
TORONTO MARKETS.

ToRONTO, Jan. 20th, 1898.
DAIRY PRoDUcTS.-There is a good supply

of dairy butter coming forward. Receiptâcon-
sist mainly of large rolls and pound prints.
There is only a limited supply of dairy tub in
the market. We quote : Dairy, large rolîs, 15c. ;
prints, 15 to 16c. per lb.; creamery, tubs, 19 to
20c., and prints, 2) ta 21c. per lb. Creamery
butter, as we elsewhere note, is in good demand

for export, as well as in local markets. Cheese
is firm and steady, with no change in values
quoted last week. Our mail advices from Lon-
Ion, Eng , dated January 7th, noted ",the
firmness in this market displayed last week still
continues, being well suipported by the rise in
values in Canada. which, no doubt, will bring
about higher prices here very shortly." Re-
ceipts of eggs are light, and if cold weather
continues there will doubtless continue to be
small supplies of fresh eggs. Strictly new laid
are scarce and wanted at 20 to 22c. For cold
storage 13 to 17c. according to quality, is
quoted, while pickled bring 14 to 141c. per
dozen.

GRAIN. -The close of last week saw an
active demand for wheat, and large sales of
Ontario were made for export at 82 to 83c at
outside points. The movement has fallen off
this week, and at the moment the market is
rather dull. In Europe, of late, there have
been more liberal offering.s of Indian and
Argentine wheat. The crop situation remains
without change and has not been an important
factor in the market. Oats are firm at 25 to
26c., and in good export demand. Peas are
scarce and wanted, with an advance of 2c. per
bushel reported this week. Rye is dull and
unchanged. The same may be said of buck-
wheat. Corn continues nominal at 35c. per
bushel. Large sales of barley have been made
for export at unchanged quotations, the ship-
ments going mainly to Glasgow.

GROCERIES.-The depression that usually
characterizes after-Christmas trade is gradu-
ally disappearing, and business is assuming
greater activity. There is a fair demand for
general staple lines. Sugars are steady at un-
changed quotations. There is a fair demand
for dried fruits, and values are firm. Good
Provincial currants are worth 64c., and Filia-
tras 7ý to '¾c. per lb. The next vessel to
arrive from Patras in New York is the "Pow-
hatan," with 700 'tons, due about the 24th.
Steamers "-Scindia" "and " Pocahontas "are
expected to load in Patras next week ; it is
reported that large engagements have been
made for shipments, and some authorities in
this market claim that the steamers between
them will bring cargoes of not less than 2,000
tons, or, say, the equivalent of 12,000 bar-
rels There is a good trade passing in
California dried fruits. Merchants quote : -
Apricots, 50 lb. boxes, 8½c. per lb. ; prunes,
90/100, 6c. per lb. ; do. 70/80, 71c. per lb. ; do.
50/60, 8¾c. per lb. In canned goods the situa-
tion shows little change. The market remains
strong, and dealers are quoting high prices. In
teas there is a feeling of great strength, espe-
cially in Japans of low grade, selling from
say 12 to 16 cents. These lines are
scarce. Shipments from Colombo are expected
here soon of teas of excellent value ranging
from 20 t, 40c. in price. The total consump-
tion of India and Ceylon has in 1897 amounted
to 261,000,000 lbs. As only about 500,000000 lbs.
of tea are used in the civilized world, more than
50 per cent. was supplied by India and Ceylon
in 1897. The increase in consumption was
more than that in production. The apprehen-
sion of over-supply appears. therefore, to be
decidedly less threatening. Not only has con-
sumption in the United Kingdom increased,
but the rate per head of population rose above
any previous year, viz : Lbs. 5.83, against lbs.
5.73 in 1896, and lbs. 5.67 in 1895. Indian and
Ceylon teas have almost beaten China out of
the market, the quantities of each of the
former used being higher than ever, while
China has again fallen away. It is remarkable
that wherever English is spoken, the trade in
British grown tea has gradually expanded,
until now Australia and North America are our
two most important external markets, while
there is little doubt that South Africa will soon
become a prominent consumer of British
grown tea. Russia also uses increasing quan-
tities of Ceylon tea.

HARDWARE AND METALS.-Trade in general
hardware supplies is improving, and dealers
feel encouraged with prospects for the year's
business. The prices of staple lines are unset-
tled, and retailers are constantly e'nquiring as
to the future of the market. At the moment it
is impossible to answer their questions, and
any opinion that might be ventured is likely to
lead to disappointment whien results of the
manufacturers' ponderings over the situation
are finally given out. In the meantime a num-
ber of orders are being taken for spring delivery
in harvest tools, spades, shovels, screen doors
and windows, green wire cloth and poultry

netting. Import orders for glass are beilg
freely given. Bv recent arrangement. it
will be remembered no orders are taken for less
than 5.000 feet in one shipment, terms 60 days,
or 2 off 10 from date of customs entry. In
metals galvanized iron, black sheet iron, sheet
steel, tin plate, and ingot tin are active. Values
are steadv. OLr Glasgow mail, January 7th,
notes : " The chief feature of interest in the
pig iron market this week bas been the publi-
cation of the Scotch ironmasters' annual sta-
tistics, which show a decrease of 18,233 tons i'
makers' stocks, and 25.583 tons in Connal's
stores for the year. The market becamec flat
on the anno-uncement of these figures, as a
larger decrease had been expected, but On
rumors that the engineering troubles were about
over, prices improved, and close to-day with a
firm tone " A change has been made in cut
nails. Advances and sizes covering base have
been changed, and are now the same as on wire
nails, while the price still remains 81.85.

HIDES AND SKINS.-To all appearances the
market remains as last reported ; but in the
trade there is an undercurrent of strengtb-
There bas been strong competion to secure a
certain lot of hides, and the price of green bas
in this instance exceeded the market quotation
of 9c. for green cowhides, and loc. for steers-
The situation, putting aside local complications'
is strong. Advices from Chicago, l8th mst
report : "-Demand for hides fairly active, and
as offerings were limited sales made were at ful
values, including 7,000 native steers at 11 ½c. for
No. 1 ; also butt brands at lc. and COlOrados
at 9ic. The close was firm at 114c. for native
steers ; 9.ýc. for light Texas ; 10 to 10¾c. for
heavv do.; 10c. for butt brands; 9, c. for
branded cows: 9c. for Colorados; 10qc. t
heavy native cows. and 10¾ to lic. for ligb
do." There is little change in the tradedln
skins. Tallow remains as previously reported

LEATHER.-There are indications that trade
is working into a more healthy conditiO
While business is not active, there is a its
January trade being done. From all accon
manufacturers have to lay in more than uut.
stocks in order to complete the season's outPad
From the reports of transactions it may be sa
that while sharp advances are not realie
something as been done to place leather quo

tations more nearly in harmony witth nt,
values. The gain is slow, but on this a ore
when once accomplished, it may be the 1
permanently held. . ito

PROVISIONS.-Dressed hogs are coming ,ted
the market freely. Values remain as qu tare llast week. Outside dealers, however, ar 5tan
pared to more readily accept quotatlongth
they were some two weeks ago. The stres
which was marked in Quebec marketsa
weeks ago has. apparently, declined'hole
growers are better satisfied with themanI•
market. For provisions there is more deLr
the improvement extending to all lines. Nier-
is in short supplv and prices are firm. and
chants quote; Tierces, 61c.; tubs, 7c.,
pails, 7j to 71c. per lb.

MONTREAL MARKETS.

1898.
MONTREAL, 19th Janl.acd

ASHES.- Receipts very small and d s
slow, but the recent little gain in fi ote
maintained, under light stocksW. seconds
first quality of pots, 3.40 to 3 50;
pearls, 84 75 to 4.85 per cental- Marks

CEMENTS AND FIREBRIcKS.-DoîînesesJ
1 y

the situation in these lines, ard there small0o1
little doing. Stocks of cements are t bdei
spot, smaller than usual at the season, nll to ld.
calculated at more than 5,000 barrels arval'
Quotations are quite steady a tfigures
ing since close of navigation. lY groW'

DAIRY PRODUcTS.-There is a slightrt move-
ing demand for cheese, and the exP for the
ment last week was a very fair on0 boxes
season, shipments aggregatingL 3 ' Liver
about equally divided bet ween Londn' Per lb.
pool and Bristol. We quote 89 tord. gutter

fr fine colore extren>efor fine white, and 8¾c. for fbout the etr
is a shade easier, and 19c is a boeamerV ;
that can be realized for fin3st c erlls 5lito
dairy is quoted at 15 to 161c., and ro
141c. per pound. r ts fro job-

DRY GooDs -The general repotha t country
bers in this line would indicate stfactory
commands for spring goods are ittances may
size and character. GeneralrO
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be called fair. City retail trade is quiet, with1
attention of the dealers mainly directed to
clearing out sales. There are no notable
b anges in values to be reported at the moment,

ut manufacturers of domestic woolens are
eVidently becoming firmer in their ideas as to
orices and an advance in underwear and some
Other lines, is not at all unlikely in the near
future

t iH.-Now that the holidays are well past
there is rather a better enquiry for fish. We
quote -Green cod, No. 1. 13.50 to 3 75; No. 1
large, 4.25; dry cod, $3.75 to 4.00; No. 11 rrings, 84.25 to 4.75 ; N. S. salmon, $12 to1300 ; B. C. ditto, 110 50 to 11.00; sea trout,
16 50 to 7.50 ; haddies, 6 to 7c. ; bloaters, 90c.
to 81 per box; boneless cod, 4j to 5c. per lb.

PURS.-Until reports are received of the
Ldon Sales, taking place next week, there
Will be no changes in quotations. Receipts still
rule rather light. We quote• - Mink, large
dark, 11.50; small, do., 81.00 to 1.25; mar-
ten, 81.75 to 2.25; fisher, $4.50 to 7.00; lynx,1100 to 2.00 ; otter, 11.00 to 12.00 for dark ;
Pale, 15.00 to 7.00; red fox, large, 11.30 to
1.50 ; small, 11.00; cross fox, $3.00 to 6.00 ;
b1 ar, cubs, 13.00 to 7.00; medium, 17.00 to

00 ; large, $12.00 to 15.00; skunk, 15 to
c., as to color and stripe; coon, 20 to 75c.;rats, fall, 7c. to 10c. kits, 2 to 5c. Beaver, not

quote killing being forbidden by law.

GROcERIES. - The wholesale enquiry for
augars is not improved, and wholesale grocersare thought to be withholding orders, with theexpectancy that the market may ease off another
Doint or so, an anticipation for which therela soie ground, according to the views ofsorte who should be good authorities. Fac-tory quotations are :-For standard granulated,

A ustrian refined, 3 15-16c. ; yellows, 34
'n C.nPer lb In teas, the conditions remain
unchanged . The demand shows no signs of
stcIng up yet, but the market holds firm, and
Te i rst hands are reported really small.

eagents for one large New York house
report that whereas they had some 4h000 pack-
tes of Japans in stock at this time last year,

aey haveknow barely as many hundreds.'DI .ses keeps very firm; it is said 26c. has

been paid for some odd moderate lots of two
years old Barbadoes. Canned goods keep high,
and most packers' agents report their princi-
pals out of stock, except gallon apples, for
which 12.45 is asked f.o.b. factory.

HIDES AND TALLOW.-The only change here
in skins or hides is an advance in calfskins to
90c. to 81. Hides continue firm at former
prices, dealers paying 9 to 9ic. per lb. for No. 1,
and quoting 10c. to tanners, who are fair buy-
ers. Calfskins bring 8 and 6c. per lb. for Nos.
1 and 2 respectively. Tallow in poor request ;
rough is quoted at 1 to lic., and rendered 3 to
3ic. per pound.

Hops.-Outside markets are reported firmer,
but it is difficult to work up brewers to pay any
higher prices, and we quote 13 to 14c. for good
Western, and 15 to 16c. for choice. Yearlings
would probably not realize beyond 6 to 7c.

mand and a favorable market in England. We
quote : - Spanish sole B.A. No. 1, 24 to
25c.; do. No. 2, 22 to 23c.; No. 1 ordinary
Spanish, 22 to 23c.; No. 2, 19 to 20c.; No. 1
slaughter, 25 to 27c. ; No. 2 do., 21 to 23c.;
common, 20 to 21c.; waxed upper light and
medium, 30 to 35c. ; do. heavy, 27 to 30c.;
grained, 32 to 35c.; Scotch grained, 30 to
35c. ; western splits, 22 to 25c.; Quebec do.,
17 to 20c.; juniors, 15 to 17c. ; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c. ;
imitation French calf skins, 65 to 75c. ; colored
calf, American, 25 to 28c.: Canadian, 20 to
24c.; colored pebble cow, 13 to 15c. ; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 71c.;
harness, 24 to 27c.; buffed cow, 12 to 14c.;
extra heavy buff, 15c.; pebbled cow, 12 to 13c.:
polished buff, 11 to ]3c.; glove grain, 11 to
14c.; rough, 22 to 23c.; russet and bridle, 35
to 45c.

LEATHER.-The market retains all the
strength lately noted, and considering the price METALS AND HARDwARE.-The demand does
of hides, it is hard to see how lower prices can not improve greatly as yet, and important
be expected for some time to come. Quebec transactions are the exception. A few moderate
men are reported to be firmer in their quota- sales of Hamilton pig iron are reported at $16.
tions for splits, and it is a query if much de- Of Scotch iron there is little here except some
sirable stock in this line could be got at moderate lots in one or two hands. In tin
17c. Sole leather men report a good de- plates, etc., there is not much new; a little

METALLIC CEILINGS

one of our Uesigis

These ceilings are made in a great variety of designs, suitable
for every description of buildings, including Hospitals, Churches,
Schools, Asylums, Convents, Opera Houses, Offices, Stores, Resi-
dences, etc.

The many advantages of their use as a modern substitute for
wood and plaster lie in the fact that they are light in weight, will
not crack nor drop off, consequently no danger of falling plaster; are
unquestionably durable, have air-tight joints, are easily applied, are
practically fire-proof, are highly artistic, do not harbor vermin
or the germs of disease, and possess splendid acoustic proper-
ties, in addition to many other points of excellence over any other
form of interior decoration.

ME"TAL2LICROOIlNG 09., LIMITED
Write for Catalogue 1288 KING bTREET WEST, TORONTO

ARE INTERESTED
IN + ++
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an B aby Carriages

Aluminum Finished
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road rraces in 1897.

Geadron Mfg.
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TORONTO PRICES CURRENT.
Name of Article

Breadstuffb.

FLoUR: (%'brl.) ............
Manitoba Patent .........

". Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Roll IJWheat...............
Brai, per ton ...............

GRAIN :
Winter Wheat, No. 1...

No. 2...
No. 3...

Spring Wheat, No. 1...
No. 2...

"i No. 3...
Man. Hard, No. 1....-
'' No. 2.........
"i "é No.S3.........

Barley No. 1 ...........--.
No. 2 ............
No. 3 Extra....--

Oats, ...........................
Peas ..........................
Rye........................
Corn .........................-
Buckwheat ..................
Timothy Seed, 481bs. .--
Clover, Alsike, 60lbs......

"4 Red, "l......
Hungarian Grass, 481ibs.
M illet.........................
Flai, screened, 56 Ibs....

Provisions.
Butter, choice, V lb.
Cheese .......................
Dried Apples ...............
Evaporated Apples ......
Ho ap ...........................
Beef, Mess.............
Pork, Mess.............
Bacon, long clear .........

"4 Breaki'st smok'di
Hams..........................
RAolls ..........................
Lard ........................... i
Lard, compd ............... i
Eggs, V doz. fresh ......
Beans, per bush............i

Leather.

Spanish Sole, No.1......i
"l "é No. 2......i

Slaughter, heavy .........
No. 1 light...i

". No. 2 "...i
Harness, heavy ............ 1

"4 light............... 1
Upper, No. 1 heavy ...... 1

light & medium.i
hip Sk 1rench.........i

"4 Domestic......i
". Veals............ i

Heml'k Calf (25 to 80) ...
Imitation French ......... 1
French Calf.............
Splits, ' ib..................
Enamelled Cow, V ft.. .
Patent .......................
Pebble Grain ...............
Buft ..........................
Russets, light, Y lb .......
Gambier ..................... 1
Sum ac ........................ 1
Degras .......................

Ilides & Skias.

Cows, green............
Steers, 60 to 90 lbs. ......
Cured and Inspected ...
Califskins, green............
Tallow, rough...............
Tallow, caul...............

"4 rendered............
Sheepskins...............

Wool.

Fleece,.combing ord......(
"i clothing ... .....

Tub Wash.........
Pulled, combing

"6 super ...............
extra ...............

Groceries.

CarnEEs:
Java Y' lb., green ......... C
Rio 6" .........

Porto Rico " .........
Mocha.......................

FRUIT:
Raisins layer ............... 9

". 0. . ..... ..........
Valencias, f.o.s ............
Sultana....................
Currants Prov'l,........

"4 Patras .........
Vostizza .................

Figs, Elme, new........
Tarragon Almoonds new
Roasttd Peanuts ............
Pednuts, green ...............
Grenoble Walnuts .........
Filberts, Sicily ............... f
Brazil..............................
Pecans ..........................

Wholesale
Rates.

* $c.
505 0 03
4 70 0 00
4 25 0 00
4 00 0 .0
S 75 4 00
7 50 8 03

0 82 0 83
0 80 O 1
0 78 0 79
0 82 0 83
0 F0 0 81
0 77 0 78
1 0'1 11f2
0 98 0 99
0 97 0 98
0 33 0 35
0 30 0 32
0 23 0 25
0 25 0 26
0 51 0 52
0 44 0 45
0 33 0 34
0 Si 0 32
1 00 1 25
3 00 3 40
S 00 3 25
0 00 00
0 00 0 00
000 0 03

0 15 0 16
0 08à 0 c9e
0 04 0 05
0 08 0 10
0 10 0 i2

10 00 O1 00
14 00 00 (0
0 97J 98
0 12 0 124
011 01i
0 00 0 09
0 07 0 00
0 00 0'5
0 16 0 00
0 80 1 00

0 23 0 24
0 22 0 23
0 24 0 26
0 21 0 23
0 00 0 00
0 25 030
0 2 0 28
0 30 0 35
0 35 0 40
0 75 0 90
050 060
0 65 0 75
0 45 0 65
0 85 0 90
1 10 1 40
0 20 0 25
0 18 0 23
018 0 22
011 0 14
011 012
0 40 0 45
0 05 000
0 03 0 00

03 0 04

Per lb.
0 09 00c
0 094 3 00
0 (9 0 094
0 il 0 12
000 O 01
00 002

0 021 0 03
1 00 0 00

0 00
000
000
0 19
O 0
0 21

8 c.
0 24
008
022
025

0 21
0 21
0 20
000
0 00
0 00

S c.
0 83
0 12
0 26
0 32

2 75 4
o ( 4j 0
0 C5 0
o 09 O0
0 Go 0
0 03 0
009 0
0(0 0
0 09 0
n08 0
006 0
0 10 0
n 08 0
0 00 0
0 1o O

Name of Article

Groceries.-Con.
SYRuPs: Com. to fine,

Fine to choce........
Pa e ......................-

MoLASSES: W. I., gal...
New Orleans ..........--

RIcE : Arracan............
Patna, dom. to imp.
japan, Il l

Genuine Hd. Carolina...
SPicEs: Allspices...

Cassia, whole per lb...
Cloves................
Ginger, ground ..
Ginger, root ......
Nutmegs. -.........
M ace .......................
Pepper, black, ground

"4 white, ground
SUGARS

Redpath Paris Lump..
Extra Granulated ......
Very Bright...........
Med. Briht..
Demerara Crystals
Porto Rico ...........

TEAS:Iapan, Yokohama......
apan, Kobe............. ...
apan, Nagasaki, gun-
powder, com. to choic't

Japan, Siftings & Dust...
Congou, Monings......--.
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce Ion, Broken Orange,

1 ekoes .....................
Ce Ion, Orange Pekoes,

Beroken Pekoes .........
Pekoes ....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings ......
Broken Orange Pekoes
Orange Pekoes ........
Broken Pekoes.....
Pekos ..............
Pekoe Souchong ......
Souchong .................
Kangra Valley .........
Oolong, Formosa ......

ToEACCO, Manufactured
Mahogany ...........
Tuckett's Black .........
Dark P. of W............
Myrtle Navy ............
Solace .....................
Brier, 8's.............
Victoria Solace. 16's...
Rough and Ready, 9's.
Honeysuckle, 9's......
Crescent, 8's ............
Napoleon, 8's............
Laurel, S's. ...............
Index, 8's.................
Lily 7's .... ............
Derby .............. ......

Liquor
Pure Spirit, 65 o. p....

" 500.p....
6 25 u.p....

Family Proof Whiskey
20 u. p...........

Old Bourbon, 20 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y old

"i 5 y. old
Hardware.

TIN : Bars per lb......
Ingot .......................

COPPER : Ingot............
Sheet..............

LEAD: Bar...........-.
Pig ......................--
Sheet...................
Shni, common.
Zinc aheet ...........
Antimony.................
Solder, hf. & hi.....••-..
Solder, Standard .....

BRAssa: Sheet .---...
IRON: Pi.g..........o

Summeree........ (X
Bayview American ... 1
No. 2 Soft Southern... 1
Foundrrpig·.........1
N. S.Semens ....... 1
Ferrona..........--
Bar, ordinary ............
Swedes, 1 in. or over4
Lowmoor .............--.
Hoop, coopers .........
Band, opers........
Tank Ptes.........
Boiler Rivets, best...4
Russia Sheet, per lb...ilImlitationE

GALVANUXD IRON
Best NU.22 ...............

"4 24 ...............
"26 ...............

" 8...............
IRON WIRE:

Co Steel & Cop'd... SI

Wholesale
Rates.

0 01 3 011
0 02 0 Ù%
0 33 0 03
030 0 45
0 22 0 35
o 03 O 04
0 05 006
0 05 0 06
009 0 10
012 0 14
0 25 0 40
015 035
0 25 0 28
0 20 0 25
060 1 10
1 00 1 10
0 10 015
0 20 0 25

0 0 00o
0 0 0 00
C 00 0 4à
0031 000

0 03 0 03

0 12
0 134

0 14
0 37
0 10
0 12
025

0 14
0 a
0 18
0 15

0 Bi5,
035
022
0 22
0 18
0 16
0 22
0 28
028
028
0 18
O lb.
0 13
020 
035

000
0 Co
000 
0 00
000 E
000 E
0 0)
000
000 E
000 E
000 E
000
000
000
000

0 40
30

0 18j
0 09
0 60
050
0 65

040
0 25
0 65
030

0 45
0 45
030
030
0 22
0 20
055
035
0 35
0 35
022
0 20
0 17
035
0 65

0 62
0 62
0 65
0 74
0 65
0 63
0 63
0 71
0 73
0 58
0 67
0 68
0 60
0 61
063

n b'd dy pd
1 26 444
1 14 4 03
0 60 2 06

0 66 2 22
0 66 2 22
0 62 2 08
0 85 2 40
0 95 250
S c. S8C.
0 17 0 17j
0 16 0 16Ô
0 12 0 13
0 156 0 16
005 0 06
0 04 004t
004 005(»
000 126%
0 05j400
0 09 0 09
0114 012
0 10 011
0 20 0530
0 00 00 00
0 00 00 00
9500000
8 00 0000
8 50 00 00
9 50 20 00
9 0 19 50
1 55 160
4 00 4 25
0 05 0 06
0 00 2 00
0 Co 2 00
2 25 0 00
4 50 500
0 l0 n

0 03 0 0300 0 03
30308000 0 0 8

o 010 04

ring 35%
to 36'

1 --.. . ml 1 1

Wholesale
Rates.

*C. 8S
00 to 35%
CO to 30%"
0031 0 00
2 30 0 00
0 02 0 0 

87 1 /10
80 /ie

0 09 0 00
0 1 0 00
0124 0 14
0 11 000
2 10 000
2 00 0 00
2 00 000
2 40 000

Name of Article.

Hardwar.--Con.

* Annealed .....................
Galvanized ..................
Coil chain f in .............
Barbed wire, gal. .........
Iron pipe, 1 to 2 In ......

Screws, fiat head .........
"6 r'u head .........

Boiler tubes, 2 in..........
"6 " 83in .S.........

STEEL: Cast ................
Black Diamond ............
Boiler plate, lin. .........

"4 " 5/6 in .......
.' " i & th'ck'r

Sleigh shoe.............

CUT NAILS:
50 and 60 dy .... A.P.
2 to40 d.........A.P
10 to 16 y. A.P.
8 and 9 dy. A.F.
6 and 7 dy. A.P.
4 and 5 dy. A.P.
3 dy...........A.P.
3 dy................ A.P. fine

Wire Nails dis.off $.00
HoRSE NAILs: [basis

Pointed and finished
HoSE SHOEs, 100 lbs.
CANADA PLATES:

MLS Lion j pol............
Full pol'd ....................

TIN PLATES: IC Coke ..
IC Charcoal.............
Ix " .. . .. .
IXX " . ..
DC "4 ..................
IC M. L. S..............

WiNDow GLASS:
25 and under ...............
26 to 40 ............
41 to 50 ............
51 to 60 ...............

ROPE Manilla. basis ......
Sisal, ..........................-
Lath yarn..........

AXES:
Montana...............
Keen Cutter.............
Lance ......................
Maple Leaf .....--.....

OHis.
Cod Oil, Imp. gal........--
Palm, 1ib.................
Lard, ext ....---.......
Ordinary.-.........
Linseed, boled f.o.b.
Linseed, raw f.o.b-.......
Olive, Imp. gal.....
Seal, straw.........--

"ipale S.R. .......

Petroleum.
F.O.B., Toronto

Canadian, 5 to 10 .ris ...
Can. Water White ......
American Water White

patats, &c.
White Lead, pure.........

in Oil, 25 Ibs. ..........
White Lead, dry .........
Red Lead, genuine ...... 4
Venetian Red, Eng ....
Yellow Ochre, French...1
Vermillon, En g........
Varrish, No. 1 furn ......
Varnish, No. 1 Carr......
Bro. Japan ................-- C
W hit g ............. .. --.
Putty, per brl.ofl100Ibs1
Spirits Turpentine ...... C

Drugs.

Alium.................lb.
Blue Vitriol............
Brimstone ...............
Borax .................. 0
Campor............
Carbolic Acid.
Castor Oil ..........
Caustic Soda.
Cream Tartar. b.
Epsom Salts.
Extract Logwaod, ulk

"t ".. boxes0
Gentian................
Glycerine, per lb. .........
Hellebore.............
Iodine .............
Insect Pawd .
Morphia Sul..........
Opium ............
O Leman, Super.
Oxalic Acid.........
Paris Green .........
Poiss lodide.

balttre.........lb. 0
Sal ochelle.
Shellac ................... .
Sulphur Flowers ......... 0
Soda Ash ..................... 0
Soda Blearb, P keg.
Tartaric Acid .......... E
Citri Aoid...... ..

75 000
C5 0 00
45 0 00
75 0 00
07 000
06 0 06
00 0 06Ï

5 50
7 75
9 25

10 25

5 75
800
9 50

10 50

0 45 0 50
0 062 0 00
0 60 0 70
0 50 0 60
0 46 0 00
0 43 0 00
1 30 1 40
0 46 0 50
0 65 0 00

Imp.
0 16
0 18
0 20

5 50
5 25
4 50
1 50
1 50
080
0 65
1 50
0 65
0 55
1 85
0 50

gaI.
0 164
0 184
0 214

5 50
5 50
4 75
2 00
2 25
0 90
1 00
2 00
0 90
0 65
2 00
0 00

2 00 0 00
0 05 0 07
0 024 0 03
007 01)9
0 60 0 65
0 31 0 40
0 11 0 13
0 02t 0 05
0 25 0 30
0 oi 0 03
0 12 o 13
0 15 0 17
0 10 0 13
0 191 0 24
0 13 0 15
4 00 5 00
0 38 0 45
1 90 2 035
4 75 5 00
1 90 225
012 014
0 15 0 16
3 60 S 75
0 30 0 35
0 U1 009
0 26 0 30
0 38 0 42
0 os 0 04
0 02 0 08
2 75 300
088 040
0 4 050

Name o Article.

Canned Fruits.
PINE APPLE- Extra Standard... doz.

"l Standard ..........
STRA WBERRIES ........................
CITRON-Flat tins .....................
PEA cHES-3 Ibs......................

2I.............
PEARs-2's .............

" - s"............. "...
PLUMs-GreergaREs, 2 Ibs.........

Lombards, 2 lbs".
3 ...". ".

0 C co
0 00
o 0
0 CO
000
0 00
165
g25
0 00
0 00
0 00

Canned Vegetables. 2
ASPARAGUS ....... per doz. $000
IIEANS-1s,................. ...... "
CoRN-2's, Standard ..................... " 3 00 0 85
PEAS- 2's,..................................... )00 o86
PUMPKINS--B's, .............................. ,'' O 0 2 5

TOMATOES--3'S .............................. 1
ToMATO CATSUP ........................... do 0

Flsh, Fowl, Meat -Cses. 21b. in•

MACEERE,..................................per doz $1 15 1
SALMON- Indian (Red)1.................. i 15

'. Horse Shoe, 4 doz. ......... 6 5 ", 05 0
,i Flat .... ............ . ........... I i 45 10

Anchor...........................4" 2450
LoBSTER-Noble Crown...............1 8 0 ((
SARDINES-Alberts,J's.................. rnt s.-- .. e0 13 0 00

do ............ 1 0
Sportsmen, 4's, key opener d o > gi 0 00

,,larve, 4, key opener o0 18
French, ,keyoner o i 0 1

,, , 1sf« 000

l Can dian,'s ...............
CHICKEN--Boneless, Aylmer, 12oz., dz0 00

2 dos.........................per doz0 00 6
TURKEY-Boneless, Aylmier,12oz., . g.20 0
DucK-Boneless, l's, 2 dot. ............ 66000
LUNCH TONGUE-1's, 2 doz..............f 0036
PIGs' FEET-l's, 2 doz................... 001 05
CORNED BEEr-Clark's, l's, 2 do.... " 8 40o

46 ,, Clark's, 2's, 1 do.... 0015
Clark's, 14's,1 dotz... 000

Ox TONGUE-Clark's, 24's, 1 doz. 875 9
Paragon .. .. 0 5

LUNCH TONGuE-Clark's, 1s, 1 dot g 61

SouPs-Clark's,l's, Ox Tail, 2 doz... "0 140
" Clark's, l's, Chicken, 2 doz... 00 00FIsN-Medium scaled ............... 1 1e09

CHIPPED BEEF--'s and l's, per doz.s J c
SMELTS--60 tins per case ........... O... 2 30SHiRIMPS...................per doz. iî
CovE OYSTERs-l'S.........-..........•g. 2503

-2's........................ . . 00 1
FINNAN HADDIE-Flat................... 1 65 110KIPPERED HERRINGS ..................... 01

S...- -.... ..... . 185
BLOATERS-Preserved .......... .......

Bawn Pine Lumber, InspecteaD 1

CAR OR CARGO LOT. 096 
0

Slin. pine & thicker, eut up and better $2405500
1 in.f" " " "4 00 96
1 and thicker cutting up ............. ". 16000
1 inch Ilooring ............................. 00 00 16
14 inch flooring ......... 5
lxO and fine 1 dresng andbetter 100

xlO and 12 mill run.....................".. 1800 000
IxO and 12 dressing........................ 13 00 15
lO and 12 common.................... 9 00 10

1xlO and 12 mill culls ..................... g8 00 0
1 inch clear and picks................. 20 00 24
1 inch dressing and better............. 14 00 15
1 inch siding mill run ........................ 00160
1 inch siding common.....................1000,00
1 inch siding ship culs .................. 800 10
1 inch siding mill culls .................. 8 00 9
Cull scantling........................- g 0
I inch strips 4 in. to 8 in. mill rn 10100

1 inch strips, common..................... G00 10
1xO and 12 spruce culls................- g 0C 10
XXX shingles, 16n........................ 1 10 1
XX shingles, 16 ln. ........................ 01
Lath, No. 1 .................................... 1 ,0

N o. 2 ..................................

Hard Woods-M. . 0OU.260
Ash white, lst and 2nd-1 ta 2 in.... 00000

25 0c 0021 os 4.... 10
black, " i si .... 15 00 og

Birch, " 1 "4"4... gos0095
s are, " 4x4to8i8 in g0 00

n 1 to 1n-. 26 005ce2 "4- 14 00 1 00
SI"" 16 00 1800Yeiiow, " 1 4"4"... 1 019 f0

Basswoo 1 " --o 00 03
Sî, " 100

Butternut, •J"11 . 2 00 95
g5. 00 0

Chestnut, " 1 " 2 48 00 50
Cherry " 1 "li s. 60 00

14 16 00
Elm, Soft, " 1 "1 1001500

64 il3 I 015 9000Rocki1600 00
00 00

Hemlock, 0 sJ...0 280
Hickory, 10000
Maple, 17 00

1 .. 00 00
Oak, Red Plain " 1 0 00000

44 64 66 g9 64 .... 0 g 00
I, WhitePlain" 1 "s iG 00

04 il il " - 4500 0 0
W' Quartered ' 1 , 1.. 0000

Walnt t "•0*9
Wbitewood.

966

-7- ý

dis 50%7
3 35 0 00

' im mm

c

IV
v



TJnHE MONEiTARY TIMF5,

business is reported in Ternes at 35.90, and
somne Canada plates are said to bave been sold
at 82, on tender to a railway company. Lead

Seasier at $3.60, also copper at 11¾ to 12ic.;
8pelter can be bought at $4.50. We quote:
ýSummerlee pig iron, 818.00 to 18.50 ; Car-
roa, NO. 1, 118.00; No. 3, 817.25; Ayrsome,1 0. 1 117.00; No. 3, $16.50; Shotts, $17.25
ta 17.50; Carnbroe, $16.00 to $17.00, ex-store;
Siemens pig No. 1, none; No. 2 Siemens,
fnOne ; Ferrona, No. 1, 815.00 to 16.00;
2 amilton No. 1, $16.00 to 16.50 ; No.
, ditto, 15.50 to 16.00; machinery scrap,

11400 to 15.00; common ditto, $12.00 ta
; bar iron, Canadian, $1.35 to 1.45;

British, 12.00 to 2.15; best refined, 12.40;
_u2W Moor, 15; Canada plates-Pontypool, or
Sual, 12.10 to 12.15 ; 52 sheets to box ; 60

C eets, 2.25; 75 sheets, $2.35; all polishedanadas, 12.40 ; Terne roofing plate, 20x28,
90 to 6.00; Black sheet iron, No. 28, 12.25;12- 26. Na. 12.15; 24, 12.05; Nos. 17,

NO 16 and heavier, $2.15 ; tin plates
Bradley charcoal, 35.60 to 5.70; charcoal,

439,Allaway, 13.15 ta 3.25 ; do , I.X.,
90to 4.00; P. D.Crown, I. C., 83 60 to 3.75;

for' IX., $4.50; Coke I.C., $2 90 to 2.95kestandard, $2.75 to #2.80 for 100 lbs. ;ore, Wasters, 12 70; galvanized sheets, No. 28Orinary brands, $4; No. 26, $3.75; No. 24,
50 in case lots: Morewood, $5.00 to 5.10,tinned sbeets, coke, No. 24, 5ic. ; No. 26,

btc.: the usual extra for large sizes. Canadian
hnds. per 100 lbs., $1.75; English ditto, 02;
plaP and bands, $1.90 to 2.00. Steel boilerPltel,' -inch and upwards, $1.85 to 1.90 for Dal-t2land equal; ditto three-sixteenths inch,
do;tank iron, inch, 11.50; three-sixteenths
tenth2.00; tank steel, $L.75; heads, seven-six-
Shs and upwards, 12.45 to 2.50; Russian
shee iron,9c.; lead, per 100 lbs., pig, $3.60
stet 4to4.25 ; shot, 86 to 6.50 ; best cast-

si 8 'ta 10c.; tae calk, 12.25; spring, 12.50;
g8se 1185; tire, 1.90; round machi-

yteel 12.25; ingot tin, 15î to 16c. for L. &n Straits. 15J to 15ic. ; bar tin, 16½ to 17c. .Silt.copper, 11 to 12ic. ; sheet zinc, $5 to $5.25;
4 0 spelter, $4.75 ; Veille Montagne spelter,

n*50 to 4.75 ; American spelter, 14.50; anti-8 to 9c.

e PAINTS AND GLAs.-The trade as a
e report arders for spring shipment as coming

LaVery fairly, but present deliveries are light.
ad.week's advance in turpentine is wellheld,

Jobb. increasing tendencyta ofirmness, but the
In t demand is light. Glass is very strong,

pi there is no disposition to concede
orPrice, even for round lots. We quote:

to .rpentine one to four barrels, 51c.; five
nilraarres., 50c., net thirty days. Lin-

ad rr , aone to four barrels., 45c.; five tonine
ve t.ct.; boiled, one to four barrels, 48c.;'îO ne brîs., 47c., net 30 days; olive oil,

machinery, 90c. ; Nfld. cod, 35 to 37c. per gal. ;
Gaspe oil, 30 to 32c. per gal.; steam refined
seal, 45 to 471c. per gallon in small lots. Castor
oil, 9 to 9ic. as to quantity. Leads (chemically
pure and first-class brands only), $5.37j; No.
1, 15.00 ; No. 2, 84.67J ; No. 3, $4.25 ; No.
4, #3.87j; dry white lead, 4î to 5c.; genuine
red do., 41c. ; No. 1 red lead, 4c. ; putty,
1.55 to $1.60 in bulk, $1.70 to 1.75 in bladders,
$2 to 2.10 in tins; London washed whiting,
40 to 45c. ; Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, 81.25 to 1.50;
spruce ochre, $1.75 to 2.00. Paris green, 50
and 100 lb. drums 15c.; 25 lb. drums, 15&c. ;
1 lb. cartons, 16c. ; pound tins, 16ic. ; . win-
dow glass, 11.40 per 50 feet for first break;
11.50 for second break ; third break, 13.10.

LIVERPOOL PRICES.
Liverpool, Jan. 20th, 19.30 p. m

s. dW heat, Spring ........................................... y
Red Wi nter ............................................. 7 9
No. Cal.............. ........................ 7 il
Corn ............................................................ 

5 11Peas..........................................52
Lard ............................................................ 25 0
Park............................................... 47 0
Bacon, heavy............ .......... £8 ô
Bacon, light..................................................28 0
Tallow ........................................................ , 19 a
Cheese, new white ............................. 43 0

Cheese. new oolored ......................... .43 0

TeRoyal-fVictoria
LIFE INSORANCE CO.

Incarparated by Special Act of the
Parliament of Canada.

Hiead Office, - - 1'1ONTREAL

RELIABLE AGENTS WANTED
throughout ail the Provinces of Canada for Districts not

taken. Liberal cintracts to good nten.
Apply to

DAVID BURKE, General Manager

Phnix
Estab' aed 1783. Fire Assurance Co.

Of London, Eng.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

Th~Mct ropolitan Lifet1 t L
Insurance Co. of New York

"'4THE LEADING INDUSTRIAL COMPANY OF AMERICA,"
1S REPRESENTED IN

AL THE PRINCIPAL CITIES OP THE UNITED STATES AND IN CANADA.

S ROPOLITAN is one of the oldest Life Insurance Companies in the UniteTj States. Has been doing business for over thirty years.METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
p lus af over Five Millions.
.MTR OPOLITAN pays Two Hundred Death Claims daily, and bas Four MillionTri l Iy aholders.

dust POLITAN offers remunerative employment to any honest, capable, in-dustrious man, who is willing to begin at the bottom and acquire a knowledge of thedetails of the business. He can by diligent study and practical experience demon-gift of is capacity and establish his claim to the highest position in the field in theadvancthe Company. It is within his certain reach. The opportunities for meritedadvancement are unlimited. All needed explanations will be furnished upon appli-cation ta the Company's Superintendents in any of the principal cities.
n, Can3 BRqCKANCR OFFICES IN CANADA:

à« Can., 37James Street South-GEo. C. jePsoN, Su t.Caan.R lduf Block, cor. Dundas and Clarence Sts -JOHN T. ERcHANT, SUPt.Can.,orMs529 and 33 Board of Trade Building, 42 St. Sacrament St.- CHAs. STANSFIELD, Supt.car Metcalfe and Queen Sts., Metropolitan Life Building-FRANCIs R. FINN, Supt.
Can.,Roo St. Peter's St., 12 Peoples Chambers-JosEPH FAVREAU, Supt.

mOOM B, Confederation Building-WM. O. WASHBURN, Supt.

he Notileri Lîfe
Assurance Company
of Canada.

Head Office, London, Ont.
Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

HON. DAVID MILLS, Senator, Pres. E. JoNEs PARE,
Q.C., lt Vice-Pres. THoMAs LONG, EsQ., 2nd Vice-Pres.

The lateat methoda and moat profitable kinds ai Lifeand Endowmen t Policies issued.pTerm sliberal-Rates
low-Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agentswanted in every county.

JOHN MILNE, Manager.

PI-ENIXOR..
Insurance Company

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, - Agents, Toronto.

THE C ORE" FIRE
Insurance Company

58#h Year Head Office, GALT, ONT.

Total Losses Pald............S0 1,717,550 64
Total Aseets ................. 8839,109 42Cash and Cash Auets ... 186,813 5

Both Cash and Mutual Plans
PRESIDENT, - - - HON. JAMES YOUNG
VICE-PRESIDENT, - - A. WARNOCK, EsQ.

Manager, R. S. STRONG, salt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent,

Toronto St., TORONTO.

The Excelsior Lite Insuranoes Co. of
Ontario, Limited

Head Office -Cor. Toronto and Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.

Semi-Industrial Department-Reliable Agentswanted for ail parts oi Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N. S.;
James Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-land & Co., Prov. Managers, Winnipeg, Man.E. MARSHALL, E. F. CLARKE, M.P.,Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFE AssURANCE SOCIETY

Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Ma.ager for Canada,37 Yonge St., Toronto, Ont.

Te armers andfraders'
Liberal Policies
Economical
Management.

LIFE AND ACCIDENT
ASSURANCE Co 'Imlted.

Head Omee, ST. THOMAS, ONI

J. H. STILL, Pres. JOHN CAMPBELL, Vice-Pres
LD.E. GALBRAITH,.Secretary.

Agents wanted to represent the Company

967
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THE MONETARY TINMES

Capital & Assets
$27,000,000

Canadian Branch - Head
Office, Montreal. Toronto
Office, 49 Wellington St. E.

B. WICKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of EdInburgh

LANSINO LEWIS, Branch Mgr., Montreal.

A. M. NAIEN, Inspector.
MUNTZ & BEATTY, Resident Agents, 15 To-

ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agents, Homilton

QUEEN
Insurance Co. of America.

GEORGE SIMPSON, Resident Manager
WM. IACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTO. Tel. 2W09.

C. S. SCOTT, Resident Agent, HAMILTON Ont.

Millers' &Manuf'rs ns.Co
ESTABLIsHED 1885.

HEAD OFFICE:
Queen City Chambers, Church St., TorontD.

DIRECTORS:
AS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.

THOS. WALMSLEY, Treas. HUGH SCOTT, Mgr. and Sec.
Adam Austin, Inspector.

This Company was organized in 1885, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risk
before acceptance and fix the rate to beexacted equitably
in accordance with the hazard assumed.

Assurers with this company have made a
saving, upwards of 1108,000.00 on the current
rates charged, lu addition to which, on the
rates exacted by us, dividende have been de-
elared to policy-holders amounting to over
824,000.00, together, making the very sub-
stantial sum of over $132,000.00 that our
policy-holders have saveel during the eleven
years we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desirng to avail themselves
of the advantages thus offered will please address

rilliers' and Manufacturers' Insurance Co..
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. . . . . . WATERLOO, ONT

Authorised Capital.................s1,000,000
Subacribed Capital.................. 257,00
Pald-up Capital ..................... 64,400

JAMEs INNEs, M.P., Pres. CHR. KUMPF, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equai privileges and
ates to ladies.

»A few more go Aretswansd.

STOCK AND BOND REPORT.

BANKS.

Fire
Life
laPifle

Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

N

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No.
Shares
or amt.
Stock.

250,000
50,000

200,000
60,00

186,493
35,862
10,000
85,100

391,7521
80,000

110,000
53,776

195,284
50,000
10,000

240,000

10,000
2,500
5,000
7,000
5,000
2,000

10,000

Yearly
Divi-
dend.

8 ps
276
9

25
5

20
10
22
90
30
30p s
35
58f

8/6ps

15
15
15
5

10
10

64

NAME or COMPANY Cà
.a>

Alliance .................. 20
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 20
Lancashire F. & L... 20
London Ass. Corp.... 25
London & Lan. L.... 10
London & Lan. F. ... 25
Liv. Lon. & G. F. & L. Stk.
Northern F. & L...... 100
North British & Mer 25
Phoenix .................. 50
Royal Insurance......20
Scottish Imp. F. & L. 10
Standard Life.......... 50
Sun Fire..................10

CANADIAN.

Brit. Amer. F. & M... $50
Canada Life ............ 400
Confederation Life... 100
Sun Life Ass. Co......100
Quebec Fire............ 100

ueen City Fire....... 90
estern Assurance.. 1

Last
Sale.

Jan. 20

il li
44 45
12 13
Sli 32J
4

61 6

19 19
:56j

81 83
43 44
44J 45J

11¾ 12J

Jan. 20

128 12r

270 300
325 380

900 ...
165j165j

DISCOUNT RATES. London, Jan. 7

Bank Bills, 3 months ..................... 2 7-16 0
do. 6 do...................0

Trade Bills,8 do . .,...2 8
do. I dn, .. . .

British Columbia.....................
British North America.................
Canadian Bank ai Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion .........................................
Eastern Townships...................
Halifax Banking Co. ......................
Ham ilton ..........................................
Hochelaga ......................................
Im perial ............................................
La Banque du Peuple............................
La Banque Jacques Cartier.......... ..
La Banque Nationale.................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons ............................................
Montreal...........................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottawa............................ ........
People's Bank of Halifax ..................:
People's Bank of N.B......................
Q uebec .............................................
St. Stephen's........................
Standard........................... .................
Toronto ............................................
Traders .............................................
Union Bank, Halifax ........................
Union Bank of Canada................
Ville Marie......................................
W estern ............................................
Yarm outh .........................................

LOAN COMPANIES.
UNDER BUILDING SOCIETIEs' ACT, 1859
Agricultural Savinga & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ................
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co...•..
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIEs' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Ca............................

ONT. JT. STK. LETT. PAT. AcT, 1874.
British Mortgage Loan Co. ..................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............
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Toronto, Grey & Bruce 4% stg. bonds, 0 1101
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IAVE YOU SEEN THELATEST ,OLICY
PLAN
Tontine

DiVidend
Or
Renewable

TereToe
InCorporated

18

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
Maine.

Subject
to the
Invaluable
Maine
Non-For-
leiture Law
and
contains
all
Up- to- Date
Peatures

PRED. E. RICHARDS I AR'IHUR L. BATES
President. I1 Vice-President.

Reliable Agents always wanted.

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

Manchester Fire Assurance Co.
ESTABLISHED 189A.

Asets over . . . $12,000,000

Head Office-MANCHESTER, ENG.
'WILIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

C T0E o o o

anada Accident Assurance Co,
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

ALLIANCE ASSCE EO.
OF LONDON. ENG.

ESTABLISHED
1824

CAPITAL,
$25.000,000.

CANADIAN HEAD OFFIOE, MONTREAL
P. M. WICKHAM, MANACER. CEO. MoMURRION, ACT.,TORONTO

| REDERICK T. BRYERS, Inspector.

THIS

PO LI CY
ISSUBD

BY TE

tonfederationLife
Association

On the Uneonditional Aceumu-
lative Plan, contains but one con-
dltion,viz., that the premium shall
be paid. . . . . . . . . . . .

Extended Insurance Is granted
after two years. . . . . . . .

Paid-up Polieles granted after
two years. . . . . . . . . . .

Cash Values granted after five,
years. . . . . . . . . . . . .

Rates and full information sent
on application.. . . . . . . .

J. K. MACDONALD,
Man. Director.

T. H. HUDSON, Manager for Canada. W. C. MAcDONAL,
àtb4iD B&JONES, - Mai Buiding Actuary

The -.-.rdThe Mercantile Fire Insurance Co.
INCORPORATED 1875

"ead Office, - - WATERLOO, Ontario

Subscribed Capital, 0250,000 00
Deposit with Dominion Government, 850,079 76

iUL Policies Guaranteed by the LONDON AND LANCASHIRE FIRE
CE COMPANY with Assets of 815,000,000.

ALFESLOCKIE, President. JOHN SHUH, Vice-President.
WRIGHT, Secretary. T.A. GALE, Inspector.

THE STEADY PROGRESS OF THE GREAT-WEST LIFE IS DUE TO THE FACT THAT THE
ATTRACTIVE PLANS AND REASONABLE PRE.
MIUM RATES, COMBINED WITH THE HIGH-EST STANDARD OF SECURITY TO POLICY-
pOLDERS AND LARGE PROFIT-EARNING
gOWERS, ENABLE ITS AGENTS TO READILYSECURE APPLICATIONS FROM THE MOSTDESIRABLE CLASS OF INSURERS. TO ENER-GETIC AND CAPABLE CANVASSERS CERTAIN
SUCCESS IS ASSURED.

FOR PARTICULARS AS TO TERRITORYAND TERMS ADDRESS,
J. H. BROCK, MANAGING DIREOTOR, WINNIPEG,

MAN.
JAMES MoLENAGHEN, MANAGER FOR ON-

TARIO. TORONTO. ONT•JAMES LYSTER. MANAGER FOR QUEBEO, MON-
TREAL, QUE.ROBERT YOUNG, MANAGER. FOR MARITIME
PROVINCES, ST. JOHN, N.B.

-THB

OF NEW YORK
RICHARD A. MoCURDY, Prosidont.

Statement for the Year ending Decenmber
But, 1896

Assets
Liabilities...

Surplus

.$2349'44,148 42

.205,010,633 72

$ 29,233,514 10

Income for 1896 ... $49,102,695 2?

Insurance and Annuities
ln force.... ... $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
prvide guaranteed income. secure investment
andvab%1lute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY
sIo adjusts the payment ai the amaunt nsured as tccreate a fixed incoe during the life of the beneficiary.

For detailed information concerning these exclusive
forma of insurance contracts and agencies, apply ta

THOMAS MERRITT, Manager,
31, 32, 33 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS, CO,
ESTABLISHED IN 1863.

HEAD OFFICE, - WATERLOO, ONT.

Total Ass ta 31@t Dec., 1893.... 349,784.71
Policies ln force ln Western On-tario over ................................... 18,001

GEORGE RANDALL, JO"N SHUH,
President. Vice-Presiden

C. M. TAYLOR,
Secretary

JOHN KILLER,
Inspectara

DURING THE JUBILEE
YEAR 1897

THE ONTARIO MUTUAL LIFE
SHOWS

1. The largest amount of new business ever written in
any year of the Company's history..........03,070,900

2. Lapsed Policies re-instated in excess of 1896, amount-
ing to .................. ...... ....... -........................... 18 44,695

3. A decrease in lapsed and surrendered policies over last
year.................................... . 414,154

4. With a luger sum at rssk theaCompany experienced a4,0
smal r Death Loss than in '96 by ................ 814,108

5. A year of substantial progress secured at a moderate
expense, and without the aid of high pressure
methads. A Policy In it Pays.lu

Economical Mutual
stfllIhed Fire Insurance Co. g0-üN.

Head Offee, Berin, Ontario

TtlAstaxVy 1, 1896 ... 86M,118 79Mutual and Cash Systoms Tl m^AM"e . "::t::Mutual nd CasbSystems Amount at sisk ............. 1,995,1690

HUGO KEANZ, Manager.
JOHN FENNELL, President. GEORGE LANG Vice-Presiden

W. H. SCHMALZ, Secretary
A. B. POWELL, Inspector.
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ENGLISH TIMBER TRADE OF 1897.

We subjoin a portion of the remarks
inade by the Liverpool firm of Farnworth
& Jardine on the timber trade of that port
during the year 1897. The total tonnage
enployed in the wood trade to Liverpool,
ncludmng Garston and the Manchester
canal during the past three years was astollows:

Tons.
1895........ ............ .... 563,800
1890............. .... .... .. (55,352
1897.....................765,345
The shipments to the Manchester canal

are slightly in excess of last year, but the
neighboring ports of Fleetwood, Barrow
and Preston, show increases of from 14per cent. to 25 per cent.

The business during the past season, as
shown by the figures above, has been on a
more extensive scale than for many years,
but on the whole has been of a disappoint-
ing character, opening with light stocks,
a good general demand and satisfactory
values, prospects were favorable; but as theseason advanced, and it was evident that
supplies would be most excessive,Scoupled
with the labor troubles (which still pre-
vail), there was a reaction, resulting in aserious decline in the prices of some arti-
cles, and the year closes with heavy stocks
and a dragging market. Freights duringthe early part of the year ruled low, butrapidly advanced in the autumn to such anextent that combined with the higher in-surance, importing could only be carried
on with unsatisfactory results. The build-imîg trade has been active throughout the
year and promises to continue.

CANADIAN WooDs.-Quebec Yellow PineTnmber.-The import of Pine timber hasbeen in excess of recent years; there hasbeen a fair demand with little fluctuation
in value; stocks are quite ample. Ofwaney pine the arrivals have again chiefly
consisted of first class wood imported oncontract for .special requirements, and forwhich there has been a steady demand:
latterly the deliveries have been to someextent affected by the engineers' strike;
values have been well maintained; second-
class wood is difficult of sale. Square pine,
although imported moderately, continues inlimited request, and is gradually going outof use. Red pine is in slight demand; theimport has been moderate, still quite ade-
quate. Oak.-The import has been 437,257feet, against 451,248 ft. last year. First-class
wood, suitable for railway work, has again
been in good demand, and prices have been
fairly steady; the stock is moderate. In-
ferior quality and second-class wood isnot wanted. Elm has been imported moremoderately than for the past five years;
there has been a fair enquiry without muchchange in value; the stock is light. Ash
has come forward too freely, a large quan-tity again coming in the round log fromthe United States; the deliveries have beenî
large, but the stock is ample. Quebec Birch.
-The import has been less than last year,
viz., 84,8o6 feet, against 100,500 feet. Large
wood has been in good demand, but the
smaller averages have ruled very low in
value; the stock is sufficient. Hickory.-
Square wood has not been imported.
Maple, sycamore and chestnut have not
been imported. Quebec Pine Deais, &c.-
The import of pine deals, including red
pine, has been much too heavy, viz., 45,027standards, against 30,500 standards in 1896,
and 24,495 standards in 1895. The deliv-
cries have also been on a large scale, but
at no time has it been easy to bring out
cost of importation, and consignments have
been most difficult of sale; there has not
been much change in values to record, but
on the close of navigation a slight advance
vas established for second and third

quality; fourth quality are difficult to place.
The business in sidings, etc., continues to
increase, but with not very satisfactoryje-
sults: stocks are very excessive. Red pine
deals have been imported freely; there has
been a fair demand, especially for such
sizes as compete with Baltic redwood, and
suitable ,for railway work. Spruce deals

have again come forward much too freely.
A considerable portion lias been on con-
tract, but many consignments have been
sold at very low rates.

NEW BRUNSwICK, NOVA ScoTIA, ETC.,
TIMBER.-St. John pine has almost ceased
to be imported; the enquiry is limited, and
the stock exhausted. Other Ports Pine.-
The import lias been small: there is little
demand, even at low prices, and the stock
is ample. Spruce timber has almost ceased
to be imported. Birch.- Of logs the im-
port has been excessive, viz., 474,000 feet,
against 383,000 feet last year; the deliveries
have been proportionately large, but prices
generally have ruled low and unremunera-
tive to shippers; the stock is ample. Birch
planks, although imported much more
moderately than last year, viz., 431,000 feet,
against 634,000 feet, have been in excess
of the requirements, and prices have ruled
very low throughout the year, latest sales
being about the lowest price ever recorded;
the stock is too heavy. Shippers should
pay more attention to this article being
shipped in the dimensions required for this
country.

SPRUCE AND PINE DEALS.-N.B. and
N.S. Spruce Deals.-Of spruce deals the im-
port lias been the largest ever recorded,
viZ., 124,695 standards, against 95,017 stand-
ards in 1896, and 64,422 standards in 1895,
and 70 per cent. over the average of the past
five years. As the season opened with a
light stock and an active demand, con-
tracting ahead was entered into on a more
extensive scale than for many years, but

*as the season advanced and supplies came
forward much beyond the requirements of
the trade, values gave way, and steadily de-
ciined throughout the season, the result
being unsatisfactory to both importers and
shippers. The present stock, 20,053 stand-
ards, against 10,126 standards last year, is
much too heavy, and does not include a
large quantity stored in the Manchester
canal. The arrivals have again been largely
by steamers, and owing to their rapid dis-
charge and limited dock accommodation,
the business can only be carried on with
difficulty and great expense, consequently
more cargoes are being each year diverted
to the competing ports of Fleetwood, Pres-
ton, etc. Pine Deals.-Miramichi, Bathurst,
etc.: the import lias been moderate, but
the demand is limited, and the stock suf-
ficient.

IMPROVEMENT IN FARM LANDS.

Reports from correspondents of the New
York Tribune relative to the increase in
the value of farming lands in twelve of the
leading agricultural States of the Union
ccnfirm the estimate of the Tribune made
on Sept. 6. The tillers of the soil are
$,ooo,0ooo,o richer to-day than they were
on Sept. 1, 1896. Since the original table
showing the acreage in each county, the
present value and the increase in value ap-
peLred in the Tribune, correspondents in 28
more counties have made their report.
They are divided as follows: Illinois, 2;
Iowa, 2; Kansas, 5; Michigan, 3; Minne-
sota, 5; Missouri, 1; North Dakota, 2;
Nebraska, 7; and Ohio, i.

The amount of land included in these
supplementary statistics is 7,605,668 acres.
In every instance the figures show an in-
crease in the value of the land in these 28
counties, ranging from 10 to 50 per cent.
The aggregate increase is $28,427,877. This
makes a total of 140,130,260 acres on which
reports have been made, and the increased
valuation during the year $502,973,117. The
increase an acre is nearly $3.59, the latest
reports raising the percentage of increase
an acre a trifle over the figure given in
the Tribune on Sept. 6. As there are up-
wards of 1,ooo counties in the twelve States
ircluded in the reports, and as the increase
in the valuation in the 444 counties in-
cluded in the table given is $502,973,117, it
is fair to assume that the total increase in
the valuation of the farm lands in these
twelve States is $1,ooo,oo0,o9o on a conser-

vative estimate. This increase, which lias
affected with few exceptions all the large
producing centres, is due to the higher
prices in the value of farm products, the
percentage of increase varying in a gen-
et al way with the nature of the crop pro-
duced. Large wheat yielding counties
have invariably shown a decided increase il,
value, and all through the reports is.see
the evidence of the return of prosperity.

The revised table of the reports received
thus far is as follows:

States. Acreage. c. Value.
Illinois...........8,42,265 $86,276,429
Indiana..........9,670,6 43,986,43
Iowa.......... 15,883,164 42,37974
Kansas.........16,223,396 46,5i7
Michigan..... .. 8,750849 4,,050,02
Minnesota......13,30765 2181,133
Missouri.........,929,27 39667152
Nebraska........11,368,93 1 8,1883
North Dakota.. 8,148,633 20,
Ohio.... .. ...... 7,227,477 42,e2,30'
South Dakota.....893954 33309,4(1
Wisconsin.......10,305,784 27,914

Total .......... 140,30,26 $502,97,3,7

MONTREAL TELEGRAPH
PANY.

COlM-

The annual meeting of the Montreal
Telegrapli Company was held in the board
room of the company, in the-city of lont
real, on January 13th. A considerabe
number of shareholders attended. d-
main business of the meeting was consi
eration of the annual report, which show
assets to the amount of $2,263,030, the caP'
tal being $2,ooo,ooo. The excess of asse
over shareholders' capital is shown to
$151,823.85, and the contingent fund is $70,
869.11. A matter of importance wastd
question whether the contingent fessl-ould be divided among the stockhiîto
Mr. John Crawford moved a resolutiOn
so divide it. This resolution was, hon-
ever, amended to read that when theht cOi
tingent fund reached such a figure t
would yield a yearly revenue of $5,
thenî this amount should be divided arna1r
the shareholders. This motion was Car
ried, Mr. Crawford withdrawing his. f theThe dividend which shareholders oCent.
company now receive is eight per the
per annum, paid quarterly; but whdvided
above-mentioned $5,ooo is annually thre
anong the shareholders it will giveter
additional dividends of about one-q
of one per cent. Directors were cgc-
as follows: Messrs. Andrew Allari 1 len a
tor Mackenzie, Jesse Joseph, J.
Wainwright, Henry Archibald, iAnd
Withall, Hugh A. Allan, Mr. Andrew
Allan was unanimously re-elected Pres'
dent.

A SMALL TRIBUTE TO CANADA-

A Toronto gentleman of high sta ,
vas spending a considerable time. ined tei

don this summer. He greatly enJo0Y 0nore
bacon they gave him morning after.onable
îng at his hotel-one of the fsbon
hotels here. It was called 'Danish here I
on the bill of fare. "Tell me wheith
can get some to take back to Canaa ge
me," he said to the hotel managtr.saw a
went to the city warehouse ani.
tzunk packed full of the prime tcit
"Where shall we send it?" askedCanada,
dealer. "To Mr. - . Toronto.ookeda"
was the reply. The dealer 0oktdy UP
anazed. "Oh, well," he said, f 1ay
well tell you this bacon came 1 'Dnis
own city of Toronto. It is onY6d I buY
in name; it is really Canadian, an door
it in Toronto."-Canadian Gazette,
England.

-Tobacconist-What is it, Iwai tCo
Young Wife (with a dry sob)-fo aho'
return this box of cigars I gt looked at
day present for Herbert. Igot fo a rl
them this morning and said
offit-Chicago Tribune.

970



THE MIONETARY TIIVIES 971

50 YEARS Twa:'th' SEMI-CENTENNIAL
0F THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.

Secretary-R. HILLS Superintendent-W. T RAMSAY
Asst.-Aetuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office •-• MONTREAL.
W. T. McINTYRE. Manager Toronto District.
HOLLAND A. WHITE, Manager Hamilton District, Hamilton.

A. S. MACGRIGOR, Manager Western Ontario, London
W. H. HILL, Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

Poition of Company, 31st December, 1896:
*Atrong and popular Home Com- Ast, 838,4

any"'h"fonly conpanyminCanada com- - - - - $6,388,1451 gits reserves on the HM. 4 per cent. Incorne for 1896 - - 1,886,258It thus offers the best security to Lif Assuras In foras - 38,196,891à"POl1-9icyholders.L suoInfre- 8,981ROBERTSON MACAULAY, HoN. A. W. OGILVIE,
President and Managing Director. Vice-President.

T. B. MACAULAY Actuary and Secretary.

ARTFORD FIRE INSURANCE GO.
HARTFORD, CONN.

Incorporated 1810 Assets 1st Jan., 1891,$10,004,97.55
c Net Surplus - - - 3,264,392.15

Canaa Bnes i Policy-holders' Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector. Toronto, Ont.
A'WAgenCjes throughout Canada.
Agent at Toronto JOHN MAUGRAN. 28 Wellington Esat

OW about your advertising ?

Does it produce results ? Is

your copy properly and effec-

tively displayed by the printer ? Have

you noticed how some advertise-

ments in the different papers appear to
be carefully set up, and others along-
side look as though they had been set
by a "new hand." The chances are

the good ones were set up in our office.
We make a specialty of setting up ad-
vertisements from which plates are
Made. The cost is trifling.

rHE MONETARY TIMES
Printing Co., Limited, Toronto.

W'ESTERN i1851 Fire
ASSURANCE and
COMPANY Marine

Head Of2c, Capital Subscrlbed . 290009000 00
oCapital Pald-up . . 1000,000 00

TOrOnto, Assets, ovor . . . 2,320,000 Do
Ont· Annual Incoue . . 2,300,000 00

Hon. GEORGE A. COX, President.
J. J KIENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, '95.

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manatyer.

ne a.d J UIlIl J M lUlI !d lFL.
"ea F

ASSURANCE and
fi M

e 'ar
ri

Torontoj Capital . . . . S 750,000.00 n
- -III Total Assets . . I,464,654.84 e----

Losses Pald, since organzation,$. . 14,094,183.94
OZO A*SX, Preidet.DIRECTORS:GEO. A. COX, President. J. J. KENNY, Vice-President.

- an. H. C. Wbd JaaS. F. McKinnon. Thos. Long. John Hoski , .C.,LL.D.Robrt aflay. Augustus Myers. H. M. Pelatî.
P. E. IMS Secretary.

cdcral Lifc
. -- Assurance Co.

DAVIOD

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Asets......................1,226,415 81
Premium Income, 1896 .............................. 312,398 00
Dividende to Polleyholders, 1896................ 42,756 00

DEXTER, Managlng Director. S. M. KENNEY, Secretary.
J. K. MCCUTCHEON, Sup't of Agencies.

Organized 
Incorprated179.I nsurance Co.19.

NORTH AMERICA
FIRE OF PHILADELPHIA MARINE

CAPITAL ...-----...................... 83,000,000.00.
TOTAL ASSETS..........----............... 9,651,808.00.
NET SURPLUS......... ........... 2,319,773.00.

MEDLAND & JONES, Agents, - - - TORON O

Robert tlampson & Son, General Agts, for Canala,
fIONTREAL,

i
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NORTH BRIlIl8H& MERCNILE
INSURANCE COMPANY

ESTABLIBRED 1809.

REVENUE 1896.
Pire Income............76651360.94
Life and Annuitv Income................ 4,U8,794.72

Total Revenue...........8012,524,155.66
Total Assets ........... 67,244,058,00
Canadian Investments ... 5,963,460.00

Resident Agents lu Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,

MO4TREAL

ESTABLISI-ED A.D. 1720

TE LONON ASSRNE
Head Offlie, Canada Branch, Montreal.

E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

POUDRU Ad..SUN 1710

iNsmUNE I

HEAD OFFCE

Thruadneedle St., London, Engs

Tra macts Fire Business only, and la the oldest
Qure)y Fire Office in the world.

Surplus over Capital and all Liabilides, exoeeda
87,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. BLACKBURN, . . .
H. F. PETMAN .

Manager
Inspector

HIGINBOTHAM & LY N, Toronto Agents
Teleph-

Agents wanted lu all Unrepreaented
Districts.Lnilcas hirc
Insurance Co.

Of England

00000

Capital and Assets Exoeed

$20,000,000
Absolute Scurity

00000

CANADA BRANCi,
Head Offoee, TORONTO

0. TIIOMPSON, Manager,
A.W. GILES..,Insnector. .16 ,

Aitir Tvoronto-Love & r mailton,7.9 Yonge 5

Standard Life
EstabHshed 1825. Assurance Ce.

Mead ffice for Canada:IONTREAL of Edinburgh
Inveated Funds................................. 841,200,000
Investments la Can ada.................. 12,500,000

Low rates. Absolute security.
Unconditional policies.
Claima settled immediately on proof or death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.
Av ia l sst ............- «8****''' 57,314,280

Investments in Canada................................52,110,00

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. S. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelhing
Houses and Farm ProperstyInsured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G . F. C. SMITH, Chiet Agent for Dom., Montreal.

Insurance Companv.
ht if Assurance Co.

London, Eng.
:Canadian Branch, 1794 Notre Dame Street, Montreal.

1895
Capital and Acsumulated Funds, $38,355,000;

Annual Revenue frcm Fire and Life Premiums and from
Interest on Invested Fudsi 5,715,000; deposited with
Dominion G-overnment for Canadian Policyholders,
800,000
G. E MOBERLY, E. P. PEARSON Agent.

Inspector.
RoST. W. TyRs, Manager for Canada.

Toronto

UNION A8RNCEAciETY
0P LONDON, ENGLAN».

Instituted
IN O

Relgn o1

Quen Anne
A.D.

1714 -

T. .. MORRISEY, Resident Manager,
Cor. McGill & St. lames Sta., Montreal

G rd nFIRE AND LIFE
Jadan ASSURANCEG uar ColOf London, Eng.

CAPITAL, $10,000,000
FUNDS IN HAND EXCEED $22,(00,000

Head Office for Canada:

Guardian Assurance BIdg., Montreal
E. P. HEATON, Manager

G. A. ROisERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.
HENRY 1). P. ARMSTRONG,

Phone No. 450. Geveral Ageat

NOTICE
is hereby given that the ANN UAL GENERAL

MEETING of the Policyholders and
Guarantors of the

NORTH AMERICAN LIFE ASSURANCE
COMPANY

will be held at the Head Office of the Company, North
American Life Building, 112-118 King Street West, TO
ronto, Ontario, on

Tuesday, 251h January, 1898
at Eleven o'clock in the forenoon, for the recePtiOn o
the Annual Report, and a Statement of the Affairs of
the Company, the Election of Directors, and the trans-
action of all such business as may be done at a general
meeting of the Company. Participating policyholders
have one vote for each $1,000 of insurance held bY
them.

January 10th, 1898.

WM. MOCABE,
Managing Director

British Empire
Mutual Life
Assurance Company
Of London, Eng.

Established
Half a Century. A

SPECIAL ADVANTAGES:
All Profits 13elong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Forteiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.

Early Assurances for Children.
Long Termn Assurances, with option of continuance.

Temperance Section, yielding increased bonuses.

Head Omce, Canada, MONTB •

Agents wanted. A. MODOU6ALD, M9 1.

l TH E W

" REEVES
Means a

Saving in Weight,
Saving of Line Shaft,
Saving in Putting in Place,
Saving in Belt Slippage, and a

SAVING IN CO

MANUFACTURED BY

REEVES PULLEY CO@,
TORONTO,
ONT.
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