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$3 A YEAR
Oc Per SINGLE CoPY

Jom \[acdonald
& Co.

" TO THE TRADE:
Cash ~

ooooooo

Discount 1D it ever strike you
v that buying one
ersus hundred dollars’
N worth of goods net, and
et adding tﬁen per centda]s
our t, gains ten dol

Tel‘ms. ars ? )p While buying the
same amount with five per
Fill- cent. cash discount, and
|ng adding tbn pe}x]‘ cent. on the
amount bought, gives you

%ettel' i pl:'oﬁtﬁof %f;&en dollars.
enefil o per cent.
rders more profit by Zakmg the
fve percent.cash discount.
s d'We gl\tre a liberal cash
scoun
peClalty. Our stock is now well
0 Essg;tedc in Ci7 enera lth'y
oods, Gents’ Furnishings,
s rdel‘s gmallwares Woollens agd
1,
olicited. { “*

JOHN MACDONALD & CO.
Wollington and Front Streets East
TORONTO
John Macdonala Paul Campbell 1. Fraser Maodonald

SAMS(]N (ENNEDY & 0

ane passed Into stock a full
assortment of

Dress and
Mantle

Pcarl
Buttons

lll 24, 30, 50 and 60 Line,
in Smoked, Ngtural,
White, etc.

amson,
Kennedy &

d 48 Scott street,
O 15, 17 #3239 Colborne street
® TORONTO, ONT.

25 014 Change, London, Eng.

MR aoTER
WHOLESALE ocneet

Merchants

4 to 12 FRONT ST. WEST
TORONTO, Ont.

England—34 Clement’s Lane, Lombard St.,
LONDON, E.C.

Woollen and

Choicest

‘Malaga
Grapes

IN KEGS8 o o o

Another Shipment just
to hand

ERKINS,INCE &
COMPANY

41 & 43 Front Street East, Toronto

John Fisher, Son

SOV oL -
THLORS
TRRANS

JOHN FISHER & SONS

HUDDEBSFIELD England
LONDON, England GLASGOW, Scotland
BELFAST, Ircland

442 and 444 St.
James St.,

Montreal

Aleo 60 B: Street
Yoro

13 St. James St

ARK FISHER,
SONS &

CO Manufacturers and
e  Importers of

Woollcns =
Tailors’
Trimmings

Victoria Square, Montreal

, TORONT2:
CORNER BAY AND FRONT STREETS

NEW YORK : 2, 4, 6 & 8 Astor Place

" HUDDERSFIELD
England

Rice LEwIS & SoN

LIMITED.

AnT ™ Wholesale and
Apurprrr == | Retail

Shelf and
Heavy

HARDWARE,

cco BAR cvo

Iron . Steel

Wrought Iron Pipe
and Fittings -~

TORONTO - Ont.
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Bank of
Montrcal.

Notice is hereby given that a dividend of FIVE per
cent. upon the paid-up capital stock of this institution
has been declared for the current half-year, and that the
same will be payable at its banking house, in this city,
and at its branches, on and after

Saturday, the First Day of
December Next.

The transfer books will be closed from the 16th to
the 30th of November next, both days inclusive.

By order of the board.

E. S. CLOUSTON,
General Manager.

Montreal, 16th Oct., 1894.

The Ganadian Bank of Gommerce

Heap OFFICE - - - - - - TORONTO.

Pald-ap Oapital $6,000,000
BROBE......ccococviiieiriiiireniniisiesetiniesssaaanans 1,200,000
DIRECTORS.—GEo. A. Cox, Esq., - - - President.

Joun 1. Davibsox, Esq., V:ce-Premdent
{;s. Crathern, Esq. B. Hamilton, Esq.

atthew at, . bert Kﬂgour, Esq.
john Hsgskm Esq., QC LL

B. E. WALKER, - - - - - neral Manager
. H.PLUMMER, - - - - Ass'tGen. Manager.

A. IRELAND, - = - = - - - = « - - Inspector.
G.de C. OGRADY, - - - - = = - Asst. Inspector.
New York—Alex Laird & Wm. Gray, Agents.

BRANCHES. City B’chs
Ailsa Craig,  Hamilton, Parkhill, 712 Queen E
Ayr, 'Jarvis, Peterboro’ 450 Yonge St
Barrie, ondon, St. Catharines|791 Yonge St
Belleville, Montreal, 'Sarnia, 968 College
Berlin, Main OFFIcE Sault Ste. 546 Queen W
Blenheim |15’l St. James Marie, 415 Parl'm’t.
Brantford, City B'chs Seaforth, 128 King E.
Cayuga, haboillez Simcoe, ‘Toronto Jct.
Chatham, Square Stratford, ‘Walkerton,
Oollingwood 276 St. Strathroy, Walkerville
Dundas, Lawrence Thorold, Waterford,
Dunnville, |Orangevnlle, Toton(o, Waterloo,
Galt, N g;?i;“' HEAD onx&x ‘V’Vvﬁg‘sot,
Goderich, J King . peg,
Guelph, | ‘Woodstock,

BANKERS AND CORRESPONDENTS :

GREAT BriTAIN—The Bank of Scotland,

INDIA, CHINA & JaPAN—The Chart'd Bk. of India, Aus-
GerMANY—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEwW an..mb—Unlon Bk. of Austtalia
Paris, France—Credi Jonn als; Lazard, Fi
BRUSSELS, Bn.ewu—-j thieu & Fils. 1& ie
Nzw Yorxk—The Amer. Exchange Nat'l Bank of

Sax Francisco—The Bank of British Columbia.
CHicaco—The Amer. Exchange Nat'l Bank of Chicago.
BriTisH CoLumBia—The of British Columbia.
HamiLToN, BErRuupA—The Bank of Bermuda.
AINGSTON, JaMalcaA—Bank of Nova Scotia.

Commercial Credits issued for use in all of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, Chim. Japan, South
Ame ca. Australia, and New Zeal;

Travellers’ circular Letters of Credit issued for use in
all parts of the world.

THE DONINION BANK

Capital (PIA-UP .......coceveivnirceninrrenienns $1,500,000
Reserve m - 1,500,000
DIRECTORS:

AMES AUSTIN, - - - - = =~ - PRESIDENT.
ON. FRANK SMITH, - - - VICE-PRESIDENT.
W. Ince. Edward Leadlay.
B. Osler. James Scott.
Wilmot D, Matthews.
Hzap Orrice, - - -

giots s
rampton. uelph, apanee
Seaforth, Uxbridge pan
Touoxro—D\mdu Street, Corner
Market, corner King an
" ueen Street, corner
“ erbourne étreet. corner ., ®
“ padina Avc.ue, corner College,
Drafis on all parts of the United States, Great Britain
and Europe bought & sold.
Lauers of Credit issued available at all points in

Earope, China 8Ad J2P% 11, BETHUNE, Cashler.

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY RoYAL CHARTER.

Paid-up Capital ....
Bourvg l‘ul:d

Lonpox Orrice—8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare,
ohn James Cater. H. ]. B. Kendall.
aspard Farrer. . J. Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary—A. G. WaLL1s.

Heap OFFICE IN CANADA—St, James St., Montreal.
R. R.GrnpLey, - - General Manager.

H. STIKEMAN, - - Asst. Gen. Manager.
E. STANGER, Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris, Montreal. Victoria, B.C.
Hamilton. uebec Vancouver, B.C.
Toronto. t. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson, F. Brownfield.

San Francisco—124 Sansom St.—H. M. I. McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Live 1—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd, and branches. Australia—Union
Bank of Australia. New Zealand—Union Bank of Aus-
tralia. India, China and Japan—Chartered Mercantile
Bank of India. London and China—Agra Bank, Ltd.
West Indies—Colonial Bank, Paris—Messrs. Marcuard
Krauss et Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovyaL CHARTER, A.D. 1818.

Authorized Capital
Paid-up Capital
Rest

Heap OFFICE, - - - -
BOARD OF DIRECTORS.

QUEBEC.

R. H. Smith, Es&l, - - - - - President.
‘Wm. Withall, Esq., Vice-President.

Sir N. F. Belleau, K.C.M.G. gohn R. Young, Esq.

Geo. R. Renfrew, Es&k 'l J. Shaw, Esq.

éo n T. Ross, Esq.

James Stevenson, w - = - Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bank of British North America.

Agents in London—The Bank of Scotland.

The Ontario Bank

DIVIDEND NO. 74

Notice is hereby flven that a Dividend of Three and
One-half per cent. for the current half- year (bein, dg at the
rate of seven per cent. Fer annum) ‘has bee:
upon the capital stock of 'this institution, and that the
saz:lle will be payable at the bank and its branches, on
an

Saturday, the First Day of December Next,

The Transfer Books will be closed from the 16th to
the 30th November, both days inclusive.

By order of the Board.

C. HOLLAND, General Manager.
Toronto, Oct. 19th, 1894.

o BANK 0
.. GANADA

Notice is hereby given that a Dividend of
Four Per Cent. for the current half-year,
being at the rate of Eight per cent. per annum,
upon the paid-up capital stock of this institu-
tion has been declared, and that the same will
be payable at its Banking House, in this city,
on and after

Saturday, First Day of December Next

The Transfer Books will be closed from the
16th to the 80th day of November next, both
days inclusive.

By order of the Board.

‘G. HAQUE,
General Manager.

Montreal, 23rd Oct., 1894.

THE

Bank of Toronto

DIVIDEND NO. 7%.

Notice is hereby given that a dividend of FIVE per
cent. for the surrent half-yeaP, being at the rate of 10 per
cent. per annum, upon the paid-up capital of this bank,
has this day been declared, and that the same will be
payable at the bank and its branches on and after

Saturday, 1st Day of December Next

The Transfer Books will be closed from the 16th to
the 80th days of Novémber, both days inclusive.

By order of the Board.

(Signed) D. COULSON,
General Manager.
The Bank of Toronto,

Toronto, Oct. 24, '94.

Imperial Bank

OF CANADA.

DIVIDEND NO. 39.

Notice is hereby given that a Dividend of FOUR per
cent. upon the capital stock of the bank has been de-
clared for the current half-year, and that the same will
be payable at the bank and its branches on and after

Saturday, Ist Day of December Next,

The Transfer Books will be cloged from the 16th to
the 30th November, both days inclusive.
By order of the Board.
D. R. WILKIE, Cashier.

Toronto, 5th October, 1094,

-

1y

The Standard Bank

Of Canada

DIVIDEND NO. 38.

Notice is hereby $iven that a Dividend of FOUR per
cent. upon the capital stock of this institution has been
declared for the current half year, and that the same
will be payable at the bank and its agencies on and aftes

Saturday, It Day of December Next.

The Transfer Books will be closed from the 16th or
November to the 30th of November, both days inclusive.

By order of the Board.
GEO. P. REID, Manager.

‘Toronto, Qot. 96, 1694,




| of

um,
titu-
will
city,

Joxt

 the
both

er.

[0

E per
10 per
bank,
ill be

ext

6th to

\ger.

JR per
3 been
2 same
d aftes

16th or
lusive.

ager.

THE MONETARY TIMES

——

595

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital....
Rest n&m

MONTREAL.
BOARD OF DIRECTORS.

Heap OFFIcE, - - =T

- President.

OW%@;&%S?N’ . . Vice-President.
S. H. Ewing. W. M. Ramsay.
Henry Archbald Samuel Finley.

W. M. Macpheéson. | Manager
F. WoLFERSTAN THOMAS, Genera! .
A. D. DurnFoRrbD, Insp. H. Locxwoop, Asst. Insp.
BRANCHES

Aylm . Montreal. Sorel, P.Q.

Bzdclf;illce).n ‘ « Gt Catherine St.Thomas, Ont.

Calgary, N.W.T. [St. Branch, Toronto.
linton. Morrisburg. ‘Toronto Junct'n.

Exeter, Norwich. Trenton. o
amilton. Ottawa, Waterloo, Ont.

London, Owen Sound. ‘Winnipeg.

Meaford. Ridgetown. Woodstock, Ont.

Smith’s Falls.

le
AGENTS IN CANADA—Quebec—La Banque du Peup
and Eastern Townships Bank. Ontario—Dominion B_ailk,
mperial Bank, Bank of Commerce. New Brunswick—
ank of N.B. Nova Scotia—Halifax Banking Co'y.
ince Edward Island—Merchants' Bank of P.E.I., r‘S{\mg-
Merside Bank, _British Columbia—Bank of B.C. Man-
'°baj~lmperial Bank. Newfoundland—Commercial Bank,
. John's. X
AGenTs v EurorE—London—Parr’s Bankin, Co.,and
ﬁole Alliance Bank (Ltd.), Gllyn, Mills, Currie & Co., Mor-
L, Rose & Co. Liverpool—] 4 ]
“~Munster and Leinster Bank, Ltd. Pans'—Credn
°'1ll’la-is. Antwerp, Belgi;mé—h Banque d’Anvers.
amburg—Hesse, Newman o. .
AG‘!N'rgs IN UNITED STATES—New York—Mechanics
Nat. Bank, W. Watson, R. Y. Hebden and S. A. Shep-
herg, ents ; Bank of Montreal, Morton, Bliss & Co.,
Nation City Bank. Boston—State Nat. Bank. Port-
lang=_Caq00 Nat, Bank, Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
Gial Nat. Bank. Buftalo—The City Bank. San Fran
Bank of British Columbia. Mllwaukee-‘;l e
Wisconsin National Bank. Butte, Montana—North ﬁt-
™. National Bank ; Great Falis, Montana—First Na-
tional Bank. Toledo—Second National Bank. Minne-
2 “S—I::irflt Nat. Banlfi. o all
ollections made in
nd returns grcomptly remitted at owestratesof?xchan e.
Commercial Letters of Credit and Traveller?dCirc
Letters issued, available in all parts of the world.

Bank of Liverpool. Cork [

arts of the Dominion, |

LU

Dividend No. 56

Notice is hereby given that a Dividend of Three
Per Cent. upon the paid-up capital stock of this insti-
tution has this day been declared for the current half-
year, and that the same will be payable at the Banking
House, in this city, and at the Bank's branches, on and
after

Saturday, First Day of December Next

The Transfer Books will be closed from the 16th to the
30th days of November, both days inclusive.
By order of the Board.

E. E. WEBB,

General Manager.
Quebec, October 23rd, 1894.

BANK OF NOVA SCOTIA

Reserve Fund.

Joun DovLt, - - - -

Bank of Hamilton

Notice is hereby given that a Dividend on the capital
stock of the bank of Four Per Cent. for the half-
year ending 30th November has this day been declared,
and that the same will be payable at the bank and its
branches, on and after

First December

The Transfer Books will be closed from 16th to 30th
November, both inclusive.
By order of the Board.

J. TURNBULL, Cashier.
Hamilton, Oct. 94, 1894, .

MERGCHANTS’ BANK OF HALIFAX.

Capital Pald-up.......oooooorvvveoeeveeeesronons $1,100,000
Reserve Fund. . ’600,000

Board of Directors.—Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
er, Wiley Smith, Henry G. Bauld, H. H. Fuller.
ead HaLrax, N.S. D. H can,
Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Manager. West End Branch, Cor.
Notre Dame and Seigneur Sts.
ncles in Nova Scotia.—Antigonish, Lunenburg,

INCORPORATED 1832. Sydney, Bridgewater, Maitland (Hants Co.), Truro,
2 , Pictou, W Londonderry,
Capital PAIA-TD.........rooorrvorerer oo $1,500,000 l?\ilr}ys.bom ctou, Weymout, Londonderry, Port Hawkes-

Agencies in New Brunswick.-Bathurst, Kingstor
%(:.ntk Co.), Sackville, Fredericton, Moncton, Woodstock,

ApAM BURNS, - - - - - Vice-President
R. B. SEETON, Jairus HarT.
Jonn Y. PAvzANT,
Heap OrFFice, - - HALIFAX, N.S.
THos. FysHe, Cashier,

LA BANQUE DU PEUPLE

EsTABLISHED 1835

Oapita) da-
n‘“mwup ......
ACQUES GRENIER, - - =~ - E‘;’g?:'m
: lgousqun'r. - - - - Cashier
M. RICHER - - - . Asst.
ARTHUR GAGNON,- - - - Inspector.
BRANCHES : .
i . oulin.
Basse Ville, Qnebse:—Rlz.c hB_ Dumoul Lavoie.

St. Hyacinthe—]. Laframboise.

Three Rivers—P. E. Panneton.

St, Johns, P. q.—ﬂ. St. Mars.

gt. —C. " el‘rgbetge

t. Jerome—]J. A. Thel . -
St. atheriné‘ St. East—Albert Fourner.
Montreal, Notre Dame St. W.—J. A. Bleau.
FOREIGN AGENTS. i

London, England—Parr’s Banking c(io" and ‘I;_hifmgd

N lon
ew York—The National Bank of the Republic.
on—National Revere Bank.

BANK OF BRITISH COLUMBIA

INCORPORATED BY ROVAL CHARTER, 1662.
Capital crease)......£600,000 $2,990,000
Reserye (7ith power to increase). o500 $1,338,383

Head Gffice, 80 Lombard Str%et. London, England.
BRANCHES.
;;ni‘e':lsii Coruusia—Victoria, Vancouver, I‘i&w West-

vl A—Vi g N
s&t&““ In the United States—San Francisco, Poctiand,

® and Tacoma.
c AGENTS AND CORRESPONDENTS:
Bapy ADA—Canadian Bank of Commerce, Memxmntsf
Canaqlf Canada, the Molsons Bank, Imgeﬁa’ Bank o
In gy Bank of Nova Scotia and Union k. of Canada.
ew ITED STATES—Canadian Bk. of Commerce (Agency)
Al

York. Bk of Nova Scotia, Chicago. IN AUSTRA-
ihﬁh? New Znux:i‘nk. of Australasia. HoNoLULU
0.

"ﬂmc its received
from Bank Department.—Dep receiv
$1 upwards, and interest allowed (present rate) at
&ﬁfdcem_ Per annum..

ust purchased and every description of Banking

business transacted.
Vietorla, B ., July 1, 1808, GEO. GILLESPIE, Man.

PEOPLE’S BANK OF HALIFAX

, - - - -

" Hon. M. }3, Rich‘gi.
®AD Oppyce, . )

Coleman.

Th .
ll: g;‘;"“ Bank of Lonﬁall(l S- -
&w E; k"fNeW\'ox'k, e - -
e O'Intn‘rli? d National'Bank, - - -

Newecastle
Agencies in P. E. Island.—Charlottetown, Sum-

merside.
CORRESPONDENTS: Dominion of Canada,
Merchants' Bank of Canada. Newfoundland, Union Bk.

af Newf%um:lland. New York, Chase National Bank.

Agencies in Nova Scotia—Amberst, Annapolis, Bridge-

town, Digby, Kentville, Liverpool, New Gl , North

Sydney, Oxford, Pictou, Stellarton, Westvxlle,qYarmout.h.
In New Brunswick—Campbellton, Cha , Frederic-

ton, Moncton, Newcastle, St. John, St. Stephen. St. An-

drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In West Indies—Kingston, Jamaica.

In Quebec—Montreal.

In U. S—Chicago—H. C. McLeod, Manager, and Alex.

Robertson, Assistant Manager.

Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.
Capital Pald-up, - - - -

500,000

RBReserve Fund, - - - - = 2050
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WaLLacg, - - - Cashier.
. DIRECTORS.
RoBIE UNIACKE, L. J. MoxTroN,
esident. Vice-President.
F. D. Corbe Jas. Thomson.

tt,

C. W. Anderson.

BrANCHES—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick : Sackville,
St. John.

CORRESPONDENTS—Ontario and ebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eni-
1and)—Parr’s Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

. F. RANDOLPH, - - - - - - - - President.
ﬁw. SPURDEN, e e e e e e e Cashier.
ronfmfuLAGsn-rs.N York—Fourth
—Union Bank of London. New York—Fo
N:‘t?:::lnBagﬁm Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

. I Hide and Leather Bank. Chicago,
American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-

ted for. Telegraphic Transfers and Drafts issued at
current rates,

BANK OF OTTAWA,

Heap Orric, - OTTAWA, CANADA.

Capital Subscribed ...
Capital Paid-up
Rest.

CHARLES MAGEE,

GeorGE Hay, Esq.,

dent. Vice-President.
Hon. Geo. Bryson, Alex. Praser,
Fort Coulonge. Westmeath
Denis Murphy. ohn Mather. David Maclaren.
: RANCHES.

Ar‘x’:pr:or.l, Carlets? Péaci. Haw‘::iﬁobury, Keewatin, Pem-
roke, und, Kem; e, Rat Portage, in the
Pravince of Ontario; and Winkipeg, Maniioba; alse
Rideau st., and Bank st., Ottawa,

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorised Capital .. .81
Capital Paid hl: . ‘lmm:ooom
Reserve Fund 650,000

BOARD OF DIRECTORs:
R. W, HENIKER, President.
Hon. G. G. STEVENS, Vice-President.

Hon. M. H. Cochrane, . N. W. Thomas.
T. J. Tuck, Thos. Hart.

G. N. Galer, Israel Wood D. A. Mansur,
HEAD OFFICE, -~ - SHERBROOKE, QUE.

Wi, FARWELL, - - General Manager.
Brancues.—Waterloo, Cowansville, Stanstead, Coati-
cook, Richmand, Granby, Huntingdon, Bedford.
Agents in Montreak—gank of Montreal. ndon, Eng.
—N Bank of Scotland. B National Ex
ch(a:noﬁe %ank.m:'lsow Y:ﬁk—Nati%nal Park Bank.
ections at all ac i
reconotions cessible points and promptly

The National Bank of Scotland, vmre

Inoorporated by Royal Charter and Act of Parliament.
HEAD OFFICE, -

Established 1826,
- EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
) London Office—387 Nicholas Lane, Lombard Street, E. .

Deposits at interest are received.

connected with E;

Current Accounts are kept agreeably to usual custom. :

Notes and Letters of Oredit available in all parts of the world are issued frpe ofcm :
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances

the Colonies, domiciled in London, retired on terms which will be furnished on
© “All other Banking business ngland and is also

of Custogets

. '
Prenting in
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THE WESTERN BANK OF CANADA

Heap OFFICE, - - OSHAWA, ONT.

Capital Authorized... 1,000,000
Capital Subscribed 500,000
Capital Paid-up.. 370,397
Rest 92

BOARD OF DIRECTORS.

Joun Cowan, Esq., President. A
ReuBex S. Hamuiy, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. ]J. A. Gibson, Esq
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McM1LLAN, - - - - - - Cashier.

BraNCHES — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Scotland.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed COapital ...8 5,000,000
Paid-up Capi . 2,600,000
s OVEr.......... . 12,000,000

HeAp Orrice—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enable its Direc-
tors to m&e advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.
Applications will be received at the offices of the

Com .
pany J. HERBERT MASON,
Man'g Director, Toronto.

LA BANQUE NATIONALE

QUEBEC.

Heap OFFICE, - -
Paid-up Capital,......

DIRECTORS.
F. Kirouac, Vice-Pres’t.
T. LeDroit, Esq.
Ant. Painchaud, Esq.

BOARD OF
A.GABOURY, Pres’t.
E. W. Methot, Esq.
A. E. Dupuis, Esq.

R. Audette, Esq.
P.LAFRANCE, - - - = Cashier
M. A. LABREC%JE, - - Inspector
RANCHES.
Quebec, St. John Suburb, C. Cloutier, Accountant.
“ St. Sauveur, - - L. Drouin, “
¢  St. Roch, - - L.[E. Huot, Manager.
Montreal, - - - - . Benoit, “
Sherbrool:2, - - - W Gaboury, *“
St. Francois, N.E., Beauce, - N. A. Boivin, s
Chicoutimi, - - - - ]. E.A. Dubuc, ¢
Ottawa, Ontario, - - - . A. Taillon,
Winnipeg, Man.,, - - - G. Crebassa, “

AGENTS.

England—National Bank of Scotland, London.
France—Credit Lyonnais, Paris and branches, Messrs.
Grunebaum Freres & Cie, Paris. |
United States—National Bank of the Republic, New

York ; National Revere Bank, Boston.
. Prompt attention given to collections.
@ Correspondence respectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T.W.Jouxs, - - - - - Cashier,
L. E. BAKER, President. C. E. Brown, Vice-President.
John Lovitt, Hugh Cann. S. A. Crowell.

' CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.

St. John—The Bank of Montreal.

St. John—The Bank of British North America.
Montreal—The Bank of Montreal,
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

The Traders Bank
of Canada_»

DIVIDEND NO. 18

Notice is hereby given that a Dividend of Three Per
Cent. upon the paid-up capital stock of this bank, being
at the rate of six per cent. per annum, has been declared
for the current half-year, and that the same will be pay-
able at its Banking House, in this city, and its branches,
on and after

Saturday, First Day of December Next

The Transfer Books will be closed from the 16th to the
30th November, both days inclusive,

H. S. STRATHY,

. General Manager.
The Traders Bank of Canada,

Toronto, Oct. 15, 1894.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Capital, ................ $200,000
Reserve,......... 45,000
W.H. Toop, - - - - President.

J. F. GraNT, - - - - Cashier,
AGENTS. -

London—Mesers., Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bunk. Montrcal—Bank of Montreal. St.
John, N.B.—Bank ot Montreal.

Drafts issued on any Branch of the Bank of Montreal.

Freehold Loan and Savings Co.

DIVIDEND NO. 70

Notice is hereby given that a dividend of 4 per cent.
on the capital stock of the company has been declared
for the current half-year, payable on and after the First
Day of December next at the office of the company, cor-
ner of Victoria and Adelaide streets, Toronto.

The Transfer Books will be closed from the 17th to the
30th November, inclusive.

By order of the board.

S. C. WOOD,

WESTERN CANADA LOAN AND
SAVINGS CO.

OFFICES, NO. 76 CHURCH ST., TORONTO.
Established 1863.

Subscribed Capital,............................. 83,000,000
Paid-up Capital
Reserve,’

MONEY TO LEND

On first-class city or farm property at current rates.

Debentures issued and money received on deposit.

Executors and Trustees authorized by Act of Parlia-
ment to invest in the Debentures of this Company.

WALTER S. LEE.
HURON AND ERIE

Loan and Savings Company.

LONDON, ONT.

Capital Subscribed
Capital Paid-up ...
Reserve Fund

....$3,000,000
. 1,337,000

Money advanced on the security of Real Estate on
favorable terms. . ’

Debentures issued in Currency or Sterling.
. Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures of this Company.
Interest allowed on Deposits.

Managing Director. | j W. LITTLE, G. A. SOMERVILLE,
Toronto, 31st October, 1894. President. Manager.
THE HAMILTON PROVIDENT AND |The Home Savingsand Loan Company

LOAN SOCIETY

President, - -

G. H. GiLLEsPIE, Esq.

Vice-President, - A, T. Woop, Esq
Capital Subscribed .
Capital Paid-up
lT{elom and Surplus Funds
‘o

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House—King 8t., Hamilton.

H. D. CAMERON, Treasurer.

(LiMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital
Subscribed Capital

Deposits received, and interest at current rates allowed .

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
Hon. FRANK SMITH, JAMES MASON,

President.

Manager

LONDON & CANADIAN

Loan & Agency Co.

(L1MITED).
Sir W. P. Howranp, C.B,, K.C.M.G,, - President.
Capital Subscribed,..... 85,000,000
«  Pald-up.. 130,000
5,

Money To LEND ON IMPROVED REAL ESTATE.
MuniciPAL DEBENTURES PURCHASED.

TO INVESTORS—Ioney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

- THE DOTINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed
Capital Paid-up
Total Assets .

$1,000,000 00
932,474 97
2,541,374 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

H. E. NELLES, Manager.

' Wm. Mortimer Clark, W.S.Q.C.

The London and Ontario Investment Co., Ltd.

TORONTO.

President, Sik FRANK SMITH.
Vice-President, WiLLiaM H. Beatty, Esq-

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company’s debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital
Total Assets, now

...$ 750,000

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.
Joseph Jackes.
George Murray. C. S. Gzowski, Jr.
Robert Jenkins.
WALTER GILLESPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STREETS

Money advanced on the security of city and farm pro-

perty.
Mortgages and debentures purchased.
* Interest allowed on deposits.
Registered Debentures of the Association obtained on
application. L4

Farmers’ Loan & Savings Company.

DIVIDEND NO. 45.

Notice is hereby given that a dividend of 34 per cent.
upon the paid-up capital stock of this company has this
day been declared for the half-¥ear ending 31st instant,
and that the same will be payable at the company’s office,
17 Toronto Street, Toronto, on and after Thursday, the
15th November next.

The transfer books will be closed from 1st to 14th N
vember, both days inclusive. . i

By order of the board.

GEO. S. C. BETHUNE, M: .
Toronto, 18th October, 1894. anager

[N

THE ONTARIO LOAN & SAVINGS COMPANY.
OSHAWA, ONT.

Capital Subscribed,...

Capital Paid-up.... ,000
Reserve Fund 75,000
Deposits and Can. 605,000

Money loaned at low rates of interest on the securit:
of Real Estate and Municipal Debentures. 4

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treas.
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The Canada Landed and Nationa
Investment Co., Ltd.

Hzap Orrick, 288 TORONTO ST., TORONTO.
Clpltgl

Rest..........
Assets | enneaaseesens
‘ DIRECTORS u
HN LANG BLAIKIE, Esq, - - - President.
LHN Hosxin, Esq., ? L D., -“ - Vlc&Presldent.
illiam Alexander, ames A. R

LLoans:-----

In Large or Small Amounts
' at Best Rates
Seourity MUST be First-Class

JOHN STARK & CO.
26 Toronto 8t.

.C., H Senator Gowan, LL.D., CMG, J. K.
&;bome,o? S. ePPl: ir, N. S|Ivenhom. John St\mrt,
Frank Turner, C. Hon James Young.

Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Head Orrick, corner King & Victoria Sts., Toronto

GEO. A. COX, - - President.
Capital Subscribed .$2,500,000 00

G. TOWER FERGUSSON
Member of Toronto Stock Exchange

GEO. W. BLAIKIE

ALEXANDER, BROKERS AND
FERGUSSON & ! INVESTMENT
BLAIKIE | AGENTS

23 Toronto Street
Estates Managed. Rents Collected. Money to Lend.

822 JOHN LOW
Total As::nt;d Member of the Stock Exchange ,
Debentures issued in Currency or Sterlin& payable in 58 St. FraNCOIS
ads or Groat Britain, Money advanced on Real StOCk and XAVIER STREET
Estate, Mortgages and Municipal Debentures purchased. X

Execat d Trustees are authorized by law
lnvut‘"l: :ll:e Debentures of this Company.

FRED. G. COX, Manager.  E. R. WOOD, Sec’y.

TORONTO SAVINGS & LOAN GO.
10 King St. W., Toronto.
Subscribed Capital ..$1,000,000 00
w‘: %?.%‘d..::: ............................ . 100,000%

ESTABLISHED 1885.

Mon ed cit, rogerties in amounts
from i?(l'f) {:n:sgn lmpr:;phcauyogs r loans on ceggs
cty Pmpeny will \)e dealt with promptly and on 1

t four per cent. interest.
Del &g"g:gdabeamﬁe and a half per cent.

A E. AMES,
Manager.

The Ontario Loan & Debenture Co.

OF LONDON, CANADA.

Paiq- 1,

Re up Capital.. Y
Total S Fund.. 4,156,710
WLiabihues .................................. 2

x""emmm issued for 8 or 5 years. Debentures and
'hhomm be collccted at any agency of Molsons Bank,

BULLEN,
“oudon, Ontario, 1890.

Lmdon, Onaco 0.
°lhrlo Industrial Loan & lavestment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

DIRECTORS
‘William Booth, Esq., President
§ofenry Dmn“l } Vice-Presidents.
"o o B Jifred Baker, Esq, MA.
Wilson, B lgnhnumio.m

Vacant and im-

um" t0 loan on real estate security.
W od real estate li‘n the city of Toronto bought and sold
arehouse tndlbudnessstes to lsa and b
suit lessees. Stores an
q::“"“ Arcade.” lntere:t allowed on deposits

E. T. LIGHTBOURN, Manager. -

M Tt & Loan Company of Camia,

ESTABLISHED 1851

Orrice: ¥ Great Winchester St., London, Eng.
TORONTO.
o'ne:. % CanaDaA : {Toromo Street, S ONTREAL

St. James Street,

NT
Streat, WINNIPEG.

hpm,dw at lowest current rateson ‘h° security

farms and productive city

DGREMAN-SIMPSON,
CRVANS o

Share Broker

C. MEREDITH
& c Members Montreal

Stock Exchange
& %vf:: “Sc'ggrr tock and
MONTREAL Exchange Brokers
M Best facilities for handling Foreign Exchange

MONTREAL

Montreal
Stock

BROS. Exchaoge
Canadian Investment Securities

1707 Notre Dame Street Special attention given to
MONTREAL Investment

BLAKE BROS & CO "Boston
SPENCER, TRASK & CO New York
PANMURE, GORDON, HILL & CO., London, Eng.

Anderson & Temple,

. (Members of Toronto Stock Exchange)

w405 | STOCK BROKERS AND INVESTMENT AGENTS.

9T Street, Toront

TELEPHONE 1639.

R. H. TEurLE.

W. N. ANDERSON,
Late General Manager Canadian Bank :
of Commerce. EsTABLISHED 1871, .

IMPERIAL LOAN AND INVESTMENT COMPANY,
OF CANADA, Ltd.

Imperial Bmldmgs. 82 and 34 Adelalde Street
East, TORONTO.

Authorized Capital $1,000,000
Pald-up c.plm "703
Reserved F ) {

President—]Jas, TrorBurN, M.D.

Vice-President—HoN. Gzo. A. KIRKPATRICK, L!eu:..
Governor of Ontario. .

Genernleget—E H. KErTLAND,

of the Mmhobaanch——Hon N. Ki.rcl&-

hoﬂ'er. Enndon Agents for Scotland— J m

Brodie & Maclagan, Edinburgh.

Mon:z advanced on the necurizy of Real Estate op

The Trusts D\Fi'f;{g?
Corporation | '™
of Ontario | i kmeseW
AUTHORIZED CAPITAL, $1,000,000
PRESIDENT, - - Hon. J. C. Axxx;:s, P.C
Hon Sir R. |. CARTWRIGHT,

VICE-PRESIDENTS, {Hou S. C. Woob.

This Company acts as Admlniltrator in the case ot
mtestacy, or with will annexed, Execntor,

Recelver,- Committes of Lunatic, Gu
Liquidator, Assignee, &c., &c also an Agent for '
the above offices.

Moneys Invested ;

EA“ h; an o:du“;t: mft ed collected
states  Man: nt.s. ncomes, ;
Bonds, Del benatgret, ooumnigned

Deposit Safes to rent, all dzas. Parcels received for
safe custody

u:tge

huei

with the Corporation are
1 care of same.

A. E. PLUMMER, Manager.

Toronto - - -

A Sa (Jeneral
Deposit TRUSTS Co.

Vaults
Cog. Youge nd Colborne- Sts.
TORONTO

Cpltal - - $1,000,000
" Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C, M.P. President.
JOHN HOSKIN, Q.C., LL.D. }V’“‘m‘“‘“’

The Company acts as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
signee, and in other ﬁducmry capacities, under
or substitutionary appointment.

The Company also acts as Agont for Exocnto'n
and Trustees, and for the transaction of allfi 1
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for ‘Administrations, and re—
lieves individuals from responsibility as well as
onerous duties.

The services of Solicitors who bring estates or busx'
ness to the C 1 b

trusted to the Company wﬁl be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

IH G‘MRHN GO MIEHIGA

‘Established 1873

Bonds of  Head office:
suretyship « « « I'ontreal

E. RawLinGs, President & Managing Director
W, J. Writnart, Vice-President

ToroNTO BraNCH, Mal. BuiLpINGgs
MEDLAND & Jones, Agents.

JAS. TASKER

Accountant and Trustee

180 St.. James Street
Montreal, Que.

o o o THEB o o o

WESTERN umu § T €0,

W. BARCLAY smms..

speclaities with our col-
lecting department,

Don't write anything

lW And Bad Accounts are

94 St. chou-xavler Street, | | A g2’ off until we see what we
MONTRBAL. P.Q. - P ) can do with It.
R. G. DUN & CO.
Highest Class 135 of Securities e Torontootmd mmﬁ’nu
for Sale - d ——
.. ?OSN BO(}ZQ?J%I'II"Y{!E&! LaBanque du ) 't W 0 For Bm,,g :
Peuple) toe-Presidet e o
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C . . STOCK AND BOND REPORT.
ommercial Union . Divi | CLOSING PRICES,
¢ Capital . . b
. Assurance Co., Ltd , BANKS. E ui‘;}:d ls::‘;:?;l) llii?% ToroNTO, |Cash val.
. . «n Months. Nov. 8 per share
0f LONDON, Eng. e
1] $ 20| $2,920,000{$ 2,920,000/$ 1,338,883| 6% 135 145 27.00
Fire Capital & Assets 48| 4,866,666| 4,66, 139 140 | 33867
$27,000,000 50| 6,000,000{ 6,000,000 141 3995
. Commercial Bank, Windsor, N.S 40 ,000/ X 3 105" 110 43.00
. Llfe Canadian Branch — Head | DOMNIOR ...ve.rvr.vsuesssentssssssseceesessosens 50| 1,500,000 1,500,000 5 M M7 138.00
: Office, Montreal. Toronto | Eastern Townshi 50| 1,500,000{ 1,499,906 . N v R
H Office, 49 Wellington St. E. Halifax Banking Co. 20 500,000 X 3 129 25.00
Marine Hamilton ..... 100| 1,250,000| 1,350,000 4 168 | 15850
. WICKENS, Hochelaga .. 100{ 710100 710,100 - R S
! Gen. Agent for Toronto and Co. of York | Imperial ............cc.cceiiiisnmnniiniiinnnnne 100| 1,963,600| 1,954,525 5 184 186 184 00
p Banque du Peupl 50| 1,200,000 1,200,000 | S I BT
B} La Bang : q Cartier 85 500,000 500,000 3%
» s I c La Banq N le .. $0{ 1,200,000] 1,200,000 3
: NSUFANC8 U0, | Merchants Bank of Canada........... 100| 6,000,000 5,000,000 i
: Merchants Bank of Halifax ............... 100} 1,100 1,100,000/ 83
0f Edinburgh Molongis Bar 50| 2,000,000 2,000,000 4
Montreal... .- 200| 12,000,000{ 12,000,000 5
i EsTABLISHED 1800. Now Brunswick .. = 100 'S00000) " 'a00.00 6
: ova Scotia .. ,600, :
f': Ontario .... 100 1,500,000| 1,500,000
The Oldest Scottish Fire Office e i) Lo fine ?
M eople’'s of Hal ) !
' Canadian Branch, 185 St. James St., People's Bank of N.B........ ; B oo imo ‘
MONTREAL. gs. Stephen's | 100| 200,000 900; &
: A. M. NAIRN, ) LANSING LEWIS, Toronu; i lg }B:%:% ;:%:% g
d Inspector. Manager. | Union Bank, Halifax .. 30| 500,000 500,000 3
' MUNTZ & BEATTY, Agents, Toronto. Ypnion Bank of Canada. 1l Lol 1200000 3
Western ............. 100 500,000 370,377 g’
. Yar h . 75 300,000( 300,000
ORWICH and Traders I - 607,400 607,400 8 | o
LONDON LOAN COMPANIES. .
UNDER BUILDING SOCIETIES' ACT, 1859 .o
] Agricultural Savings & Loan Co, 50 630,000( 626,006 3 110 g
| uran Ass ’“ Building & Loan Association . .. 25|  750,000| 750,000 3 101 %,22
Canada Perm. Loan & Savings Co. 50| 5,000,000 2,600,000 6 176 . 88.00
of NORWICH, England Bominion Sav. § e, Society 0 1000000 g % e %000
ngland. ominion Sav. & Inv. iety .. ,000, 5 3 80 2 X
’ g . Freehold Loan & Savings Company.. 100| 8'223,500] 1,819,100 n 1363 u0 | -y
COMB]NING all the new features of Accident Farmers Loan & Savings Company .. 50| 1,057,250 611, 116 57.50
Insurance. Death, Compensation for Loss Huron & Erie Loan & Savings Co 50| 3,000,000 1,337,000 163 168 81.50
of Sight, Limbs and Weekly Indemnity. Hamilton Provident & Loan Soc.. 100! 1,500,000| 1,100,000 180 ... 130.00
: ll:anged ?:nkmcg & *l_.éan %o 1% '{%.(7!0)8 g{.% 3 16 ... 116.00
ondon Loan Co. of Canada .... . g v 1 I ¥
HEAD OFFICE FOR CANADA Ontario Loan & Deben. Co., London .| 50| 2,000,000] 1,900,000 b B v
A C. t Ch a b ers gntaiio !ioan && Ssving? %o., Oshawa... g ggg,% ?&.000 ..................
eople’s Loan eposit Co ....... . , /| 50 65 00
Queen ity hambers: GELeidirsl o §hm 8 Pl o | B
32 Church Street, TORONTO, Ont. estern Canada Loan & Savings €0 et o " 5 160 170 80.00
[ UNDER PRIVATE AcTs. ,
. Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Domnion DirecToRs : Central Can. Loan and Savings Co.... %% %%:% 1'%’,% 119% g% us }& 118‘%
L HON. SIR LEONARD TILLEY, C. B,, K. C. M. G. | London & Ont. Inv. Co., Ltd. do.| 100| 2750,000| 550,000 160,000 3% 12 113 112,00
KON, GEO. W. ALLAY, Idnscinlosiy Colie dol o) sty ooy wen ¢ | 1 b | X ]
THOS. C. PATTESON, Esq. Man. & North-West. L. Co. (Dom. Par)| 100| 1500000 375000 111,000 g; - e lgﬁgg
5 —_— “THE CoMPANIES' AcT,” 1877-1889.
POLICIES cover every kind of bodily injury caused | ymperial Loan & Investment Co. Ltd....| 100, 840,000 703,558 164,054 u2  us 112.00
by external, violent and accidental means. Can, Landed & National Inv't Co., Ltd.| 100| 2,008,000 1,004,000 Y § 120 12 120.00
RMIT TRAVELLING by regular passenger or | Real Estate Loan Co............. . 40! * 581,000 R 50,000f @ 80 82% 2.00
¢+ mail trains, virtually between all parts ot the civilized
world, without extra charge. ONT. JT. STK. LETT. PAT. ACT, 1874.
ARE NON-FORFEITABLE on account of any | British Mortgage Loan Co. .........cccuee. 100 450,000 311,978 750000 3% | ... e s
change of occupation. ) A . | Ontario Industrial Loan & Inv. Co..... | 100| 466,800 314,316 190,000 3 100 108 100.00
; ) LA1M§ paid without discount on receipt of satis- | Toronto Savings and Loan Co. ............| 100| 1,000,000 600,000 100,000, 3 1184 1233 } 118.50
t . actory proof.
] [}
: COTT & WALMSLEY, INSURANCE COMPANIES. Par | o
) . RAILWAYS, I g
4 ) , Chief Agents EncLisH (Quotations on London Market.) %’,‘é‘ﬁ Oct. 27
: ’ M@ Agents wanted in unrepresented districts.
oy, | Shr| i Byts G R T
ares ivi- 5|37 ale. . P. R. 1st Mortgage Bonds, 57, .
Of |.0Ill|0ll or amt. | dend. Naux or Coupany e do.. 50 year L. G. Bonds, .
lumem Ass“nnee cnnm, ! * | Stock. .E > E: g' Oct. 87 | (Canada Cezlural 5% 1st Mort:a}gze.
i Branch Office for Canada, 1724 Notre Dame Street, v iGrand Trunk Con. stock ............. 100
I Montreal. lacome and Funds (1893): Capital and Ac- i 5% perpetual debenture stock ..
o cumulated Funds, $36,465,000; Annual Revenue from do.  Eq. bonds, 2nd charge .
[ Fire and Life Premiums and from interest upon Invested . do. First preference .......... d 10
i Funds, $5,455,000; deposited with the Dominion Govern- ALlANCE vveeeeenrennnens 20 [81-5 1 do. Second preference stock ......| 100
% . ment for security of Canadian Policyholders, $300,000. C.Union F.L.&M.| 50| & do. Third preference stock ......... 100
: 5 10 | [Great Western per 5%, debenture stock| 100
. C. E. MoBERLY, E. P. PEARsON, Agent. 5 73| [Midland Stg. 1st mtg. bonds, 5% .........| 100
) Inspector. . oronto 3 6 | [Toronto, Grey & Bruce 4% stg. bonds,
( RoeT. W. TYRE, Manager for Canada. 193] 58 55 1st mortgage ..................... SRPUTON 100
Q! 4 Wellington, Grey & Bruce 74 Ist mtg.| - ...
%l 16 1 :
J. LORNE CAMPBELL. H. F. WYATT. 2 lg gﬁ g
i : et SECURITIES.
: Campbell & Wvatt, Dinie e e 80 | s0t{o0a 067
(Members Toronto Stock Exchange.) ngoyalhinls;n‘n F“ &L ﬁ g 50 51
| 46 King St. West—Canada Life Building Standard Life..........| 80 | 13 Do on B Stk M or o Joan
i DEALERS IN do. 47 do. 1910, Ins.
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c. ‘
D. E. THOMSON, Q.C.

DAVID HENDERSON, Offices .~ :
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

WM. LOUNT, Q.C. l A. H. MARSH, Q.C.
W. A. CAMERON, M.A. GEO. A. KINGSTON.

Cable Address—« Marsh, Toronto.”

LOUNT, MARSH & CAMERON,

BARRISTERS, SOLICITORS, &c.
Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

%8 Toronto St., TORONTO. Telephone 45

G. G. S, LINDSEY. LYON LINDSEY.

| INDSEY & LINDSEY,

Pacific Buildings, 28 Scott Street, TORONTO.
TELEPHONE %984 - -. Money to Loan,

OTTAWA.

| ATCHFORD & MURPHY,

Offices, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.
OTTAWA.
Telepbone

Y.
®. R. LATCHFORD, CHAS. MURPH

RIBBONS, MckAB & MULKERN,

Barristers, Solicitors, &o.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
Gx0, ¢, GIBBONS, Q.C.
®. MULKERN.

GEO. N'NAB.
FRED. ¥, HARPER
ke

AM, Guelph.—Fire Insurance and

o Ctl{?:? l&ﬁﬁ* brop Pes valued  Counties of

we“ington, Halton, Duttcrin, Grey, Bruce, and Huron
o monthly. Telephone 195.

ENRY F. J. JACKSON, Real Estate and General
H Finan: ml’ n{]d Assurance Agency, King Street,
Brockville.

BORGE F. JEWELL, F.C.AA,, Public Accountant
g and Audltélr. Office, No. 198 Queen's Avenue,
ndon, Ont.
————

HOMAS CLARKE, Hardware and General Agent,
T 60 Prince William Street, Saint John, m

and M: ba ]Farn;;
bought, sold, rented, or exchanged. Money loan
o i“'“‘:g- Nsl(i)nerrjnloca‘t)ions. Valuator, Insurance
ofent, &c. Wu. R. GRUNDY, formerly_of Toronto.
er § years in business in Winnipeg. o%m’ , 400 Main
. t. P, O. Box 284.
——

COUNTIES Gre d B Collections made on
H y an ruce 8
Ammmn{m""'. llaxlds !valuec{‘and s?‘!g, nincgs. sfrlvzln
Sompanies, lawyers and wholesale merghants given a8

efe"ent:es-..

H. H. MILLER, Hanover

—nn

~—

HEﬁRY T. LAW, General Agent. Personal and
special att to placing Joans for outside
oney” brokare hageoonses from lesding mercantile
Wen. " Office: 16 Wellington St. East, Toronto.

DECISIONS IN COMMERCIAL LAW.

IN re L'HERMINIER, MOUNSEY v. BUsTON.—
It is held by North, J., that power to deal with
the income of 2 fund to an unlimited extent
carries with it power to deal with the capital.
And therefore a power of appointing income
extends to the capital which produces such
income.

BRINSDEN V. WiLLIAMS.—A solicitor who as
agent for a trustee, and with full notice of the
trusts, received from such trustee a cheque re-
presenting trust moneys intended for invest-
| ment on a mortgage, which is an improper se-
1curity, and pays such cheque into his own
| banking account, and next business day pays
1 the mortgage money to the mortgagor by his
own cheque for the same amount, is not liable
as a constructive trustee, according to North, J.,

{ and it would seem that the case would be the

same if notes were given to the solicitor instead

| of a cheque.

IN 7¢ FARBENFABRIKEN VORMALS, stnnxcﬁ
BayEer & Co.'s TraDE-MARK.—Upon the appli-
cation to register the word ‘* Somatose™ as a
trademark in respect of an article made from
meats, and called a pharmaceutical product, its
object being nourishment of the human ‘body,

‘I the Court of Appeal of England held that
| «“Somatose” was not an “invented word,” bus

that even if it was an invented word it was not

‘la '“word having no reference to the character

or quality of the goods " within the meaning of
the Patents Act, and consequently could not be
registered.

KeiTH vs. NaTionaL TELEPHONE Co.—This
is an important decision to telephone companies
who allow customers to retain their instruments
after rent is due. A motion was made to con-
tinue an interim injunction till the trial of the
action, restraining the defendants from discon-
necting the wires and removing the telephone
instruments, the use of which the plaintifis had
hired from the defendants for three years at a
rent payable quarterly. After the term had ex-
pired the parties continued the agreement by
mutual consent. The ground upon which the
motion was based was that the defendants had
given a notice determining the tenancy at the
expiration of a quarter which expired on the
30th December, but it was proved that they had
also demanded and accepted payment of rent up
to and including the 81st December, being one
day beyond the quarter, and it was claimed that
this acceptance operated in law as a waiver of
the notice determining the tenancy. The ob-

jection was taken that an injunction wasnot the
proper remedy, as the plaintiffs were, in sub-
stance, seeking specific performance of an agree-
ment to supply them with telephone communi-
cation ; but Kekewich, J., was of the opinion
that the court might properly interfere by in-
junction to restrain the breach of the agreement
on the dgfendants’ part. He was also inclined
to the opinion that there having been an over-
holding and an acceptance of rent after the
original ‘term 'of three years had expired, the
relation of tenant from year to year had been
acquired by the plaintiffs, and that the defend-
ants were no longer in a position to give a notice
to terminate the tenancy forthwith under the
original agreement by [a six months’ notice;
but, though doubting the sufficiency of the
notice determining the tenancy, his decision is
based on the acceptance of rent for a day be-
yond the 30th December, as having worked a
waiver of the notice, even if it were good.

COPYRIGHT—COUNTRY OF ORIGIN.

»curious point in the law of international
copyright arose in Hanfstaengl v. The American
Tobacco Company and Others. The plaintiff
was suing the company and Messss. Allen &
Ginter, the well-known cigarette makers of the
United States, under the foliowing circum-
stances: An [artist named Andreotti, of Flor-
ence, had painted, in 1888, a picture called
 The Love Letter.” He sold it to a dealer in
that city named Molena, and Molena in turn
sold it to the plaintiff, who published photo-
graphs of it, first in Munich and then in Eng-
land. In 1893, the defendants published re-
productions of the picture in England and
America, as forming part of advertisements of
their goods. This seriously affected the value
of plaintiff's picture. The defence was that the
picture was originally produced in Italy, and,
therefore, did not come under the International
Copyright Act of 1886, because in that country
copyright could only be secured by registration,
and as there had been no registration of this
painting, plaintiff had no claim, as under the
Act it was provided that no person could have
any greater rights than the original owner in
the country in which it was first produced. On
the part of the plaintiff, however, it was sub-
mitted that Germany was the country of origin,
and that, as no registration was required in that
country, he was entitled to succeed. Mr.
Baron Pollock, who heard the case without a
jury, was unable to accept this view, and gave
judgment for the defendants, with costs. —

Stationery Fournal.

THERE 1S SOME STYLE about a Brace end
like this. It has an air of Durability and _
Perfection.The Drawer Supporfer is an

entirely new innovation that will"held Nt
like a bull-dog.not atintoy.lts a trade

'

|

bringer to every store who handles

it. DomINION SUSPENDER (0MPANY, -

Unite Va2 NTAGARA FALLS . (enada, '

loro ‘x’?,Qﬁice~ E Stovel 4n.0 v e
© Montreal Offize-Philip De Gruchy
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D. Morrice, Sons & Go'y.

MONTREAL & TORONTO.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford King-
s&}m,k}iahfax. oncton, Wmdsor, N.S., Magog, (Print

‘'orks)

Grey Corrons—Bleached Shirtin, {zs, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks Cret-
gmes. Sleeve Linings, Printed Flannelettes, Shoe "Drills,

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B, & Hamilton Cotton Co., Hamilton. Shirtings,
Glnghams. Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarn:

Knitted Underwear—Socks & Hos:ery in Men’s,
Ladies' and Children's.

d—Fine Mohair for Tailoring, Dress Braids and

Linens, Corset Laces, &c.
EP=Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also Govern-'
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-;
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

GEO. A. STIMSON
Toronto, Ont. !

9 Toronto St.

|Geo. D. Ross & Co.,f‘ — Ba"k 0 gmmng
| for ... 081

W. & J. Knox

Flax Spinners &. I_inen Thread

MANUFACTURERS

KILBIRNIE, Scotliand

Sole Agents for Canada:

648 Craig Street, Montreal

TORONTO OFFICE

|0sgoodby Building, 29-33 gyt

{Now Ready
|D. MORRICE, SONS & (0., Agents

— Canadian——
Golored Cotton Mills Go'y.

FALL, 1894
Ginghams, Zephyrs, Flannelettes, Dress Goods,
Skirtings, Oxfords, Shirtings, Cottonades,
Awnings, Tickings,
&, &c.,

See Samples in
Wholesale Houses.

MONTREAL AND TORONTO.

‘Wholesale only. And take no other

CANADA PAPER Co.

15 Front St. West, I 578 Craig Street,
ToronTO MONTREAL.

Mercantile Summary. 5

THE Guelph Mercury understands that
Messrs. Wilson and Henderson, of Brantford,
who recently patented a bicycle chain rivet,
have sold the patent in the United States for
$17,000.

THE quantity of gold amalgam purchased
from miners by the Edmonton branch of the
Imperial Bank, has so far amounted in value to
911,200 for the present season. This is about
$500 more than was purchased in the same
time last year.

THE North American Bent Chair Company
of Owen Sound, who do a home and foreign
trade in their chairs and furniture, have a four-
story brick factory. The chair machinery used
is mostly of their own construction, we are told,
and they employ some 130 hands. J. G. Hay
and A. B. Hay constitute the firm.

SoME days ago the Dundas Board of Trade
and business men of that town held a meeting
to discuss granting a ‘bonus to the Toronto,
Hamilton & Brantford Railway. The general
opinion expressed was, that while Dundas is
badly in need of better railway facilities, the
speakers were not satisfied that the T., H. & B.
would fill that long-felt want, and advocated a
waiting policy. The by-law is referred to a

joint committee of the council and merchants.

Mercantile Summary.

Mercantile Summary.

b
A VaANCOUVER despatch states that the ship-
ment of a schooner load of lumber by the Bru-
nette mills to San Francisco has proved satis-
factory, and a second schooner has been char:
tered. A Vancouver mill also contemplates
opening a lumber yard in San Francisco and
entering into competition with Puget Sound
mills.

THE quarterly meeting of the Dominion
Commercial Travellers'’ Mutual Benefit Society
was held at the rooms of the society, Montreal,
on the 3rd inst. The members whose names
follow were chosen by acclamation officers and
trustees for the ensuing term: Chas. Gurd,
president; G. O. Stanton, vice-president; F.
Birks, J. T. Dwyer, E. H. Copland, Max. Mur-
dock, Robert White, T. Hughes, trustees.

THE manufacturing industries of Owen Sound
appear to be prospering. The saw mill of
Maitland & Rixon has allit can do. This firm
has had a large contract for the new branch of
the G.T.R., which is now finished and opened
to Owen Sound. The connection, which is on
the Wiarton branch at Bond Head, passes
through a very pretty, picturesque part of the
country. The new station is built close to
Maitland & Rixon's wharf and warehouse, and
not far from the centre of the town. ’

ALREADY is Miss M. A. Porter, of Ottawa
reported assigned, who only began business in
the millinery line last May.——Peter Bougie,
a grocer and butcher at Alexandria, has as-

signed to the sheriff of the district, having = -

small Habilities.

THE new building for the branch of the Bank
of Hamilton at Owen Sound is now occupied.
It is on the corner of Poulette and Division
streets, a central position. With plate glass
frontage and modern fittings, it is quite busi-
ness-like. Mr. Ewing Buchan, themanager, has
an office comfortably fitted up.

AMONGST the many good buildings on Pou-
lette street, Owen Sound, is the corner store
of R. P. ‘Butchart Bros., who are hardware
merchants. We see that Mr. T. I. Thompson,
in the same line of business, not to be behind
his neighbors, is now enlarging and refitting his
store, which will also have plate glass windows.

In the course of a few days, says the Water-
loo, Que., Advertiser, the South Eastern Rail-
way will pass into the possession and control of
the C.P.R. Ever since Bradley Barlow failed
twelve years ago the road has been nominally
operated by three trustees, but really by the
C.P.R,, which owned $1,200,000 in first mort-
gage bonds.

pecial Notice to you
who Sell Oysters in
Bulk ¢ o o o o o

This season we are giving away to ev. purchaser
of 1,000 oyster pails a ve handlomewienlz dhh
mﬂl&: pdwards “ Bulk Oysters for La X

printed in gold leaf on heﬁvz morocco boarﬂ size 1911!

or ah in fifteen colors.
’!‘hemﬁl&ﬁllﬂnditgruﬁy to his advan to u

your trade, as our dﬂdumm,mperda andevery
pail guaranteed uniform, perfetly liq ﬁé nd sec-

matket. lro as lo' as
u:dutoneof

Dominion Pager Box Company,

36 and 38 Adelaide St. W.,
Toronto.

tage to use:

cards 3s a notice to th, b ththeis .
the passing public tha in

e are this fal ind to obtain

OBINSON, LITTLE
& CO.

N
© 000 0 0 00O

1 i

Imported and Domestic

Dry Goods, .Carpets,
F ancy M’ s

London, Ont.

. Notions, &c.
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HE most successful Grocers
keep the

Cook’s Friend
’ Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers.

GEO. STANWAY & CO.,

46 Front St. East, Agts. in Toronto.

JAMES 1. CANTLIE
B, oonent Merchant see

i, COttons—Grey Sheetings, Checked Shirtings, Den

s, Cottonades, T¥ckings, Bags, Yarn, Twine, &c.
-Tweeds—Fine, Medium and Low Priced Tweeds,

Serges' Cassimers, Doeskins, Etoffes, Kerseys, &c.
Flanunels—Plain and Fancy Flannels, Overcoat Lin-

h"v Plain and Fancy Dress Goods, &c. .
Knitted Goods—Shirts, Drawers, Hosiery, &c.

th‘&nkeu—White, Grey and Colored Blankets.
olesale Trade only

Established 25
Years.

: 8 es St.,
adupplied 20 St James ONTREAL
/ahces made on con- St. W,
ments.  Corres- % wemngtonTORONTO

Pondence solicited.

Last Arrivals

~ SAL SODA

i Special .
: g:otations for :
ompt :

Copland & Company,

: Montreal.
........................ ®

McArthur, Corneille & Go.

MONTREAL

Merchants

IMPORTERS OF
E“xllsh and Belgian Window QGlass.

lain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.

gil- Lead, Paint,
lor and Varnish

inters Artists’ 812, 314, 816 St Paul
Pa Materlaalg,dnmslfes. g:ﬁnan?idssion'eggﬁ' St.,
Etc., Etc. Montreal.
to 28 Nazareth
Street
Montreal
o] o o 0o O
arnishes, Japans,
. Printing Inks,
White Lead.
Paints, Machinery Oils,
. Axle Grease, &o.
\VAA?

WE WOTARY . .

IME | This Journal completed
its 27th Year of Publica-
tion with the Issue of 29th
June, Bound Volumes,
Conveniently Indexed,

“are now ready. Price,

$3.50,

7| T1oNTREAL

HODGSON, SUMNER & GO,

IMPORTERS OF

347and 349 § Nry Goods, Smallwares and
aton't?:::ls b Fallcy GoodS o0 0 0 o

Agents for the celebrated brand of Cburch Gate
Hoslery.

Gochrane, Cassils & Go,,

Boots and
Shoes
WHOLESALE @ coilaion & st enoiee

MONTREAL

They Help

Each other. Grocers and general storekeepers
will find a profitable adjunct to their business in
in a line of our celebrated ]

Once get a customer into the Clgars'
way of dropping in for a good cigar and you'll
be surprised at the result. He comes in to buy
only groceries, and one of our fragrant La
Cadenas may catch his eye. He comes in for
one of those satisractory La Floras to smoke on
his way to the office, and some new arrivals in
groceries tempt him into a purchase. See how
it works? Profit both ways. He may make a
selection from other and less expensive brands,
such as

El Padre
Madre E’Hijo
Cable Extra
Kicker
Mungo

All of which sell well.

- 0. VS § OO

CIGAR MANUFACTURERS

Cast Steel Works

— OP———

Fried. Krupp, Essen, Germ’y
JAMES W. PYKE & COMPANY,

35 St. Francois Xavier St., MONTREAL.
Steel Tyres and Steel Tyred Wheels, Axles, Crank

S. Greenshields,
Son &

Messrs. Briggs Priestley &
Sons. guarantee their

DRESS GOODS AND
CRAVENETTES

To be the very best, and stamp them
every five years with their name and
the length .

Zar-See that the goods you buy are
stamped every five years with Priest-
jey’s name. No others are their manu-
facture

Montreal and
Vancouver,
¢ B.C

Mercantile Summary.

. WE observe that the evening classes under
control of the Council of Arts and Manufac-
tures for the Province of Quebec, are begun this
week at the school rooms on St. Gabriel street,
Montreal. Instrugtion is given in free hand
drawing, architectyre, principles of machinery,
wood-carving, plumbing and shoe-cutting.

THE new brick- buildings erected on the site
of the recent fire in Harrow, Ont., are rapidly
nearing completion. Henry Herdman is occu-
pying his new building. The frame work of
Charles Bell's and F. W. White’s buildings are
pretty well forward, and Joseph Rumball ex-
pects to be able to occupy Drummond’s new
building this week.

AN increase is shown in the traffic receipts of
the Canadian Pacific Railway for the last week
of October. The return of traffic earnings from
Oct. 21 to Oct. 31 is as follows :

On Thursday of last week, at a meeting of
the Central Trades and Labor Council, at
Montreal, the credentials of the Socialist Labor
Party, No. 2, were rejected, on the decision of
the chairman, Mr. P. J. Ryan, because the
constitution did not provide for the admission
of such a party. An appeal was taken, but the
ruling of the chair was upheld. Notice of-

motion was then given to amend the constitu-
tion.

Pins, 2l CTEEL CASTINGS of all descriptions a
specialty.
The Bell

C. F. SisE, esident
Telephone | c. w e
Company O P e Treas.
of Canada

Head Office, - - - MONTREAL.

ompany will sell its instruments at prices
Hifn%ngpﬁoa 87 to 835 per set. Its * Standard
Bell Telephone Set,” (protected by registered

Trade Mark) designed esp y for i
ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
workmanship to any telephone set yet offered for sale,
Wi lartanﬁ:a to connect places not hav-
cilities with the nearest telegraph office,
ines for firms or individuals, con-
usiness or residences. It is also
prepared to manufacture all kinds of Electrical ap-

paratus.

For particulars apply at the Company’s Offices as
above.

This Comggm
ing telegraphic facilit
or it will build prive’e
necting their places of

H. C. BAKER, Mgr. Ontario Dept, Hamilton. |

ype
Presses
Printing
Material
WATKIN &
SON....:
57 Bay Street

s
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Tye Qrocery s{ock of w. H ng, of Bq;t
Stgaley. waq sald a 49 per cent. discount.——
Peddison Bros. wagen makem at Lisle hawe
assigned.

+AFTER cabinet-making hege sixtgen years,
Wm. Roberts, of Torogto, has gogre to. financial
grief, but the trouble was not in his business.
Real estate investments swallowed all his
surplus and now he assigns.

Tue fancy goods firm of Arthur Brosseau &
Co., Quebec, is endsavoriag to effect a sattle-

ment at ten cents on the dollar. It has been.

under seizure for tent.——George Roy, tanner,
whose offar; of gompromise we lately noted, has
now assigned ; the liabilities are $44,000.

MRs. LANNING is the sols pastaer doing busi-
ness under the style of Charles Laaning & Co.,
dealers in clothing, etc., here, But she has evi-
dently been ag her wity' end for somg timg ag to
how to meet her bills, and to-day she copsilts
her creditors as to her future course.

A DEMAND of assignment bas been made upen
De B. MacDonald & Co., Montr@al manu-
facturers of corsets, dress shlelds. etc. The
liabilities are put at $18,500.——]. & N. Cho-
quette, a St. Hyacinthe firm of carriage makers,
have qompromised $2,000. of liabilities at 50
cents on the dollar, cash. They were lately
burned ous.

A St. Jonn, N.B,, jeweller, W. C. Gibson, is
reported to be offering 35 cents on the dollar.
His Habilities are put at $5,300, nominal assets
#7.000. He was in trouble and compromised
some years ago.——At Poquiock, in the same
province, J. A. Scott, general dealer, has as-
signed. Several judgments have lately been
taken out against him by Montreal houses. His
liabitities are about $3,000, of which $1,300 is
preferred.

v 1882 Kauffman & Haugh, woolen manu-
facturers, New Dundee, dissolved partnership.
Phe business has since been continued by Chas.
L. Kauffman. He met with a serious loss by
flood destroying his dam, in 1884. Still a sur-
plus of 95,000 remained. He was supposed to
be doing fairly well until July last, when he
gave a chattel mortgage of $1,100. Now he
assigns,——Several creditors have been, press-
ing James Gordon, lumber dealer in London,
principally on commission, He assigns, with
ligbilities of $7,000, and it appeass that he has
g assets.——Last February, F. Fulton, foupder
a}, Qrillia, died, apd his, two spns continned the
bugipegs, with but poor spccess, Their assets,
have been mortgaged for some timg, and. they

Tz wock of B. A Prepw & Oy, mm&e
tosers of fly wets 3t Aylmer, Qgt, will e seld
on Monday next.——The hardware stock of R.
A. Green at Chatsworth was to be sold on
Wedpesday, he Tth imst.——On
next the gropery stack ef A. Vanbrick, Pext
Elgin, will be sold by auction.

Two years ago '[E. Hagey bought the dry
goods stock of R. Wilkinson, Preston, with the
assistance of bis uacle, Fwac Hagey, whe be-
came a special partnes, investing $1,200. The
uncle retired gbout eighteen moaths ago, with-
drawing his capital. Then hjs father and
father-in-law granted fysthaer aseistance, but
not sufficient to tide over his troubles, and we
now hear of his assignment.

A MEETING of the creditors of the estate of
G. L. Simpson, who kepk a variety sterein
Victoria, B.C., wag held 3 gouple of wegks ago,
and the statemegt showed gssets of §5,827, apd
liabilities, secused and otherwise, $4,000. It
was decided to sell out the business before the
end of the year.——In the same phace a butcher
nameg 8, Van Votkenburgh, has been sold out
under a chattel mortgage.

A CONTRACTOR and manufacturer of sashes
and doors at Sherbrooke, Que., F.X. Simoneau,
has been asked, to assign. The liabilities are
fixed at about §6,000.—Joseph Potvin, of St.
Cyriac, Que., formerly a favmer, and only a
few years in the storekeeping line, is asking his
creditors to accept 25 cents on the dollar.——
Arsene Laroche, baker and storekeeper at Baie
St. Paul, is also reported as seeking a gompro-
mise, but particulars age nqt yet gvailahle.

THE general store firm of McEwen & Co.,
Sudbury, Ont.,
stances, owing they state to excessivg competi-
tion from several bankrupt stocks being forced
offin the same town, and are seeking some
indulgence from their creditors. They are re-
ported to owe about $15,000, and to show a
nomingl surplps of ahout $5,500, Their affairs
‘aye gt preseny being ipvestigated, and a general
:meating; of creditors wilf likely be held in a few |,
days.

For some time Sudbury has had its full
share of bankrupt stocks, and McEwen & Co.,

the gause. of their trouble, A, few days age. an,
informal meeting of their creditors was held,
and adjourned without accomplishing anything.
The. liabilities of the firm are; apout $15,000.
Their nominal assets exceed this sum by
$5,000.——Last July, J. & M. Wilson, lumber-
men a¢ Wingham, gave a chattel mortgage to a.

are ip embargassed e¢ircum- |

dealegs in cloghjng in that plape, allege this ag |

—

private banking ﬁrm This is now fgreclosed-
~——Early in 1892 Ado!yh Rivard stagted as &
dealer in hats, caps, etc., in London, with $1,
800 cash. Since then he has barely made 2
living, and at last is compelled to. assign.——
John E. Varcoe, general storekeeper, remgved
from Sonya to Oromro about a year ago, and
since received some assistance from his father.
but could not make progress. Now he makes
his prineipa} creditor his assignee. He has
stock estimated at $4,000 or $5,000.

THERE are two saw-mill men in trouble this

week. One is Charles Birge, of Hotning's Ml

who has a good record of ten years, Qyt logt
his milla by fwe Aprit lass. Sinee rebuilding

beingteo heavyastzain onhis capital, he asgigns |

The other is H. Colklough, who resides in

Saginaw, Mich., but owns mills at Johng Island |

in Lake Huren. Moiles Bros. managed thé
business, but could not keep clear of law suits
A number of judgments have been eptered
against them, and now the sheriff is ingoe
session,

Tweive years ago E. & ] Park stanted 8
general store at Jarvis. The senior member sold

his farm and invested the. procgeds, $§.008 of

$6,000, in the business. They were unsuccessful, -

and in 1887 compromised liabilities. of $10,500
at 85 percent. This lgit them a nompinal sur-
plus of $2,00Q, but it was net sufRicient, and
they assigned in July, 1890, owing $9,000. The
stock was then bought by Mrs. Jacob Park, and

the: bhainess caaried: om under the style of Rark -

& Co. Since then she has been entirely-ip the
hands of a wholesale firm here.

i was made yesterday.

Ix June, 189% the G. T. Smith Middlinge |
 Ruriffer .Cp. at Stwmatford: became: the, Newh

i American Mill Buidding Co., with a capital
stock of $75,000. This was pnnclpallg cQuy
posed: of plant apd machinery, pagents. Theik

manager being somewhat unsatisfactory, J. P- -
McDonald was put in, his. place, but retired 3 |
few months.since. In July, 1898, shoy sugfered -
‘a slight loss by fire, and no dividend was paid
Now they assign to their presenh
‘manager, with liabilities of $78,000; Qf this -
‘|'sum $52,000, ig secured to their bapksr.
ABOUT seven years ago A. Godfrey started a
Thefollewing -

‘last year.

hardware stowe im Vapcouver.
year his brother was. admitted a partagy, and

the stylg of thg firm became Godfrey:& Co. W
1891, A. Godfrey retired and T. ], Blowery was -
admitted a partner, investing $5,000. Qwing
to ill health he was obliged tp retire two yeash
ago, leaving $40QQ in the business, apd ¢

—
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fit assigned last Februsry, but swbsequeatly

W8 granted an estension of eightesn moatkis,

but being unable to comply with its terms an

assignment became necessary.——In the same

city, James A. Kemp, one of the cldest coni-
tors there, has got into trouble through

ocking up too much capital in real estate.
t month he was sued, and judgment being
i against him, he now aseigns.

Tmr creditors of A. M. Wright, druggiat, in
TMO, Reld a meeting oz Saturday last.
Wright has assigned, and the stock will be dis-
Posed of by auction on Tuesday next.——W.
N Larmour, tailor, whe has been umable to
frange a compromise with creditors, will have

Stock sold on Wednesday next.——Robt. C.
¢bber, formerly of Bingham & Webber,
Printers, made a bad failure in 1891, and his
¥ife continued the business as the Webber

Minting Co. Maxwell Johnston, printer, also

€ a failure as of the firm Johnston & Spears.

Ce then His wife, too, has continued the busi-
788 under the style of Maxwell Johnston Co.
N two concerns amalgamated a little over
Months ago, but it appears that the uniea
Dot a lrappy ome. Frouble arose aad assign-

“0t is the ppsult. The market was not mrade
1Y more profitable for printers by the career of

firms. Quite the contrasy.

Ax assignment has been made by Mrs. Kixor,
Williner at Teeswater. She will not owe much.
\Txﬂseut & Tudhope, grocess, Welland, have
Signed, owing $1,400, and have sominal assess
Y200 in excess of this sum. — Henry Barber &
Co, of this city, have taken charge of the gen-
In Store of J. H. Strickland at Cannington.
bey tember, 1888, he succeeded A. C. Ca.fnp—
tine his father, a prosperous farmer, contribu-
mg the greater portion of the purchase money.

ttle more than a year ago, J. H. S. adinitted

Partners thyee of his brothers without either
apital Ox experience. In March last, as they

.00t find the business a mine of wealth, they
Uter J- H. becoming sole owner. Shortly
by, this he opened a branch store at Bolsover,

tthi“"!ls not sufficient, and another store
o Started at Argyle. On the 2ndinst. achat-
hn:(’“gage for $2,150 was given to H. Strick-

No doubt this will be contested.

ir:}: Noya Scotia the following recent failures
'ﬂ:be noted: T. G. A. Wilson, a shoev >
on ﬂ; arranged & cempromise at 33} cents
sha, € dollar. He has been in complicated
b°0ta since the failure of R. Taylor, wholesale
o shom 4 e o o0 G

Haeisles, formerly a shipmaster, began business
in the grocery fine alout five ygars ago. Bding
without previous business experience, his suc-
cess has all along been questiomed. Lattedly
he has shown much financial styain, #and his as-
signment is now announced. His first prefer-
ence liabilities are $3,178, second preference
$1,289, third preference $180, but the total
amount of his ddebedness is not yet hown.
——Already we heat of the assigrmment ef Mrs.
M A. Hendersen, whose naie was uged as a
cover fos her husbamsd, who started g shoe busi-
ness in the fall of 1893 in opposition to a
brother.

THE weekly list of Montreal failures is as fol-
lows: R. G. Gaucher, & young herdware mer-
chant, who began business several years ago
with avery fair capital furnished by his father.
and under more favorable auspices thaa mamy,
' has not imwpsoved his chances as he might, and
has made assignment of his estate. Liabilities
are about $11,000, as near as can at present be
 ascertained.——L, D. Richer, blacksmith, has
assigned ont demmand. The liabilities are large
[ for one in his line, being placed at $6,481.——
[]. B. Terty, saloonkesper, is reported an ab-
 sentee, and & niesting of hiw ¢reditors is called
for tise 12th inst.——Another in the same line,
W. H. Kaapp, who is located in the outskirts
‘of the city, at 2 place known as the Blue Bon-
nets, has been served with a demand of assign-
'ment.——Brosseau, Frere & Co., sash manufac-
turers, haws tasned over fheir estave t® an
assignee, with & Hus of Kubilitfes fouing op
$12,860. ——Mrs ] Wright, gwsceries, ete.,
whose fitilviee was notod lasely, i seeldiag 2 set-
tlernent a8 80 cemis en the dellar—— Am asalign-
ment oxt deveand Bas. been #Mde by F. Briswsn,
jun. Fiesaeunt due creditns is $5,870.-——

Débentures.

Municipef, Govessmase and Baltay Doudy Bsaght
and sold: :

' STOCKS.

New York, Montseakl, agid’ Tososto Stodh.
for Cash or on maryth, end*cartted av the'Tow
interest.

Ho’ O’HARA, & Co-v

Members Toronto Stock Exchange,

TELEPHONE 918

Gaudry & Le¢lait, & fhéefirm 6fonly & fewmonths
establishment, mve assigred, and owe $3,414.
They will be wowsd sp.

WEeDKNESDAY, October Flst, was a busy day
at the rooms of Suckling & Co., in Toronto. On
that day the stocks of merchandise mentioned
below were offered at auction, with the results
indicated: The dry geods stock of Thome &
Co., Hamilton, amounting to $11,676, was sold
to James Shes, of that city, at 703 cents in the
dollar. The stdek 6f W. Stanford, Ottawa, dry
goods, valued at $30,000, was sold to P. Rochon,
of Ottawa, at 8§ ¢ents in the dolfar. And that
of &. McDonald, Guelphs, also dry goods, worth
$3,000, was sold to Mrs. McDorald at 38 cents
in the dollar. T. ]J. Death & Son, Toronto,
found their stock of myew's furnishings sold te
Bachrack & Co., city, for 35 cents in the dollar;
the greater part of sale of $800 was made up of
shoyp fistaves and furmiture. On the same oc-
casion, W. A. Campbell, assignee, sold a stock
of boots to S. J. Griffis, of St. Catharines, at
41 cests om the deflar. The ssock of J. Me-
Farlage Wikew, crockery desler, Petesos,
$12,000 in sakdunt, was withdeawn at 64 cente
in the doffar. That of Fyfe & Co., Barrie, con-
sisting of dry goods and clothing valued at
$19,000, was withdrawn at 53 cents on the
deller. Theve was offesed at Suckling's, on
Novembes 7th, the stock of Danford, Roche &
Co., restrained by injimictiorr from the Court of
Chancery from doing businessin Aurora. Stock
amounting te $0,686' was withdrawn at 543
cents.

MAILING CASES

W’ebeF to notify the trade that we have been ap-
inted sole agents in Canada for the United States
%mu' Case Co. and the Boston Mailing Case Co.

€se’ two comparies control all the mailing case
patents. By the use of these cases you can send sam-
ples of liquids through the mail. Circulars giving full
particulars sent on application.

Calvert & Company,
Toronto and Montreal.
B iraticrs wantond: scrion s Suiahot:

able fire em sher ; nothing equal to it made; also

the Babosols Bxtinguisher ; prices on application ;
Morrison ard Chemical Fire En ines.

Duplex St
FIRE EXTIJ ‘SégR MPG. CO,, 181 Church St., -

rates of |

34 Boreate Street. |:

Toronto.
Philip Todd
i | Asmtfor Arpad Har &
Wisant | Eibetieard

. siies; [bse Esteban
Broker mez Spain Sherries; John Bott
Telephone 1708.

(Walkerville, Ont.), Malt Stout.
79 Yonge St., Toronto.

s

Hancack Inspi
H;ninc Pop %%
ve# (Rovernment pat-

tern).
" Thompson Steam En-
gine Indicator.
Si Whistl

Besd & Cylind
S e ylinder.
Gx}ae?ﬁand 0il Cups.
One-Handle Inspirators

\aq

F Dealers.in: Mallowble: aut Gast Ieear
In Sioy '/Tusht Izon.Bipe, pin. to'8 in., kept

T. G. |OSTER & CO.

0 00 0 o0

Canada's Targest: ’ 4 3
esalé Kl.? S8t. East,
mhou:c o o GRS

First.«Field

ith the earliest’ importations direct from
widh leading forelgn manufae

The Newest Patterns n»Car pets
The Newest Fashions in Rugs
The Newest Designs in Curtains

1.6 HSTR & (1.

M‘W"M Garper

use;-

T. G.
FOSTER

D. A,
PENDER.

for Pitises

14, 16 King Strest Eas¥, Toronto.

B, A & Cupa
WHOLESALE STATIBNERS
Paper an¢ Entvelope

MANUFACTORERS

e Y

Warelouss sl Bnvedope- Fastorles 1

29 Wollinglon Stvest Wast, Toronto,

Headquarters
For Printers® Suppfies

n ‘m:‘mmn arersnablell to sypply the

¥ >< i g H
“aﬁﬂl ‘".2 cofipiatetihe off W it %
'mll;f:n speciifities kept in sw?t.m of which
cleetfnllmws o G

1t will pay you.
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0. F MeKINNON & G0,

Importers

Milinery Goods
Fancy Dry Goods
Mantles, Silks, etc.

Cor., Wellington & Jordan Sts.,
TORONTO o

Milk St., London, Eng.

WA, PARKS & o0, L1

ST. JOHN, N. B..

OTTON SPINNERS,
BLEAGHERS,

YERS and
Manufacturers.

Grey Cottons, Sheetings, Drills and White Ducks
Ginghams, Shirtings, Tickings, Denims, and Cottonades
in Plain and Fancy Mixed Patterns. Cottons, Yarns,
Carpet Warps, Ball Knitting Cottons, Hosier
Beam Warps for Woollen Mills, and Yarns for
wurers' use.

o o o o

Yarns,
anutac-

The only * Water Twist”” Yarn made
in Canada.

AGENTS—WM. HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fra<er Building, Montreal. M.
H. MILLER, Winnipeg. JOHN H L
Special Agent for Beam Warps for Ontario.

° ' '
Plills-l frase

St. John, N.B.

Furniture

ALL KINDS
},——::::‘ ALL GRADES
(T ’ ALL SIZES
Office
Parlor
Dining-Room
Library
Sitting-Room
Verandah
Bed-Room
Kitchen

Designs just Remodelled
Over 500 to choose from
Catalogues just Issued

THE JANES Y (- L.

WOODSTOCK, Ont.

. Toronto.

J. W. Lang
& Co. W

New Figs

7 Crown and Choice Eleme
Malaga in Bags

Prices Low = = = =

59, 61, 63 Front

St. East. TOronto

s remsess ORONTO

THOMAGS WEST,  ROBERT MCCLAIN.

Books = s
Etc., Etc.
OLD MEDAL and Awards

OFFICE SUPPLIES

Agents Caligraph Typewriter.”

64-68 King St. East, Toronto.
Remington .
Rented
For Office and Practice

Account - -
Loan Co.’s,
for perfect work.
The BROWN BROTHERS, Ltd.,
. e
Typewriters - || R
use

M@F-Send for samples of second-

= 10, BECOUGH,

elephone
T °p 1207 G[Oo
45 Adelaide St. E., Toronto

-
AN

1

Spence—

Caldecott, Burton 4

™

Fashion has made

WOOL SERGES & ESTAMINE

The Popular Dress Fabrics
for Fall 1894.

Our stock is very complete in these goods, and we
show a number of Popular leaders which will prove
Business Builders for progressive merchants.

@ Orders by mail or through our Agents will have
prompt execution,

o o o o f| aldecott, Burton &
Spence,

TORONTO

Rope Stsal ﬁ:‘nillai
Lat varn ’alvl:rlin.
Oakum & Sotton|

M. & L. SAMUEL, BENJAMIN
& CO., Toronto. '

PAPER

_ For Printing of ur

Ve
For Writing on

For Books
For Catalogues

For Ledgers :
STIPULATE FOR OUR PAPER |

when giving an order to the
Printer = = « « =«

ALL WHOLESALERS KEEP IT |

TORONTO PAPER HEG. 0.

Mills at’'Cornwall

d

ESTABLISHED 1845. .

L. COFFEE & CO.

Produce Commission
Merchants

No. 30 Church Street, |
Toronto, Ontsri® 1

Wm. Barber & Bros

GEORGETOWN, - - - ONTARIO: 4

JOHN L. COFFEE.
THOMAS FLYNN.

MANUFACTURERS OF i
Book Papers, Weekly News, and
Colored Specialties A

JOHN BARBER:
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ESTABLISHED 18606

it NONETARY TINES. TRADE e

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL oF
EVO\(‘I;IBR(?:, of Montreal (in 1869), the TRADE REviEw, of
the same city (in 1870), and the ToroNTO
JOURNAL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID

$2.00 Per Year.

10s. 6d. Sterling Per Year.

$2.00 United States Currency

10 Cents.

cMAbmu SUBSCRIBERS - - =~ ~
RiTIgH « . B .

AltchN “« . . -
™MeLe Coptes - - - - -

Book and Job Printing a Specialty.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA, Limited.

EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

1892
TeLe { BusiNess AND EDITORIAL OFFICES,
PHoNEs PRINTING DEPARTMENT, 1485

TORONTO, FRIDAY, NOVEMBER 9, 1894,

THE SITUATION.

" North of Edmonton, the Dominion Government has
d an experimental boring for oil made to a depth of 1,090
et, with the most promising results. Should ‘the predic-
tions e correct, Pennsylvania will be outd9ne in our new
%l regions of the far north. If we had nothing but a single
Ting to guide us, no general result could §afely be drawn
omit. But we previously knew frorfl e}ndences of great
Overflows of petroleum, over a wide regionin the north land,
t great stores of oil must be hidden under the surface.
e experimental boring is sufficient to prove the accuracy
of the presumption drawn from the overﬂovs’. At the out-
Set, our Government finds itself in a position so to deal
With thege vast stores of potential wealth as to yield the
8teatest public benefit. Monopoly requires to be guarded
3ainst, without discouraging production. If there is to be
a}‘y monopoly, it might be a Govemmer}t monopoly car-
Ped on in the general interest. Better this t.han corporate
m017‘0[.'>01y, though neither may be really desirable. Great
“are should be taken not to alienate a large extent of Fhe
Petroleum lands. Perhaps this can best be dont? py restnct'-
ng Quantities and insisting on suitable conditions, fm:, if
8rants are to be opened, they must be opened to all a.hk.e.
U any case, a large part of the petroleum lands,. within
Practicable reach, should be reserved unless expenmentfal
Working shall enable us to see what policy will be best in
€ public interest.

On the grading of wheat at Port Arthur and Fort
William a difference of view has been developed be:ween
N lea‘di“g boards of trade ; those of Montreal and 'I“orc'mto
10g of opinion that it is defective, while that of Winnipeg
-ontends that the standard at these ports is equal to that
aluth, And the fact is cited that more than. 100,000
ashels of Manitoba wheat, inspected in the Province, has
o to Duluth, and on inspection been granted Pu!uth
- 1hard wheat certificate. But is not this Winnipeg
At Unmixed, and in that respect different from Port
A.“thul‘ and Fort William wheat? The Winnipeg'board
s to carry the war into Africa, asserting that fhsrepu-
ol adulteration " of Manitoba wheat takes place in Mor'n-
v::al and Ontario, mixing it with “ low .grade Ontario
€ at.” The wheat so mixed, the accusation proceeds, is
*parteq as Manitoba hard wheat. Buta Montreal dealer

has denied this charge. ¢ Certain Ontario millers,” whose
names, by-the-bye, are not mentioned, are accused of
having refilled empty flour sacks bearing the name
of Manitoba mills with flour made from this adulterated
wheat. This practice is spoken of as a thing of the
past. The memorial to the Government, which em-
bodies these accusations, protests against the right claimed
by eastern Canadian dealers to interfere with the grading of
Manitoba wheat. If anything occurs to give them cause of
complaint, they are told their-proper course is to apply
to the tribunals for a judicial remedy. Appeals to the
Government are deprecated. Within proper bounds this
seems reasonable enough; but the question of how to deal
with smutted wheat, for instance, is one which eminently
concerns the public health and the reputation of the coun-
try. Smut is a violent emmenagogue, and is capable of de-
stroying the life of infants unborn. The boards of trade
which call for precautions against this danger are answered
by the statement that smutted wheat can be treated as to
be made to rank as No. 1 hard. - This is more than doubt-
ful. On this point the public would feel better assured if
informed on the evidence of disititerested experts. What
about the law which restricts smutty wheat to a No. 8
grading ? '

A new offer to bid for the Toronto loan has been made
in general terms, by Mr. R. Wilson Smith, of Montreal, who
had previously made an offer for a 8} per cent. loan. His
solicitors now say that he can afford to pay more than the
Scotch firm can for four per cents, as well as for 8%’s, and
they intimate that if they were informed of what the Scotch
offer was, their client would be prepared to make ¢“a distinct
offer to be carried out at once.” ‘A better offer we suppose
is meant. But an offer to make on offer, on conditions, is
not a distinct bid. The conditions are that the amount of
a previous offer should be revealed to them; and yet they
complain, not unreasonably, that the same thing was done
against their client. The Treasurer denies that he com-
municated this information and refuses to believe that
anyone else did. As we remarked before, the trouble arose
from a limit of time not having been named for the
receipt of tenders. Under the circumstances, the sugges.
tion of Alderman Hallam points to the only fair way of
getting out of the difficulty. If no contract has been made,
new tenders should be called for and a limit of time for
receiving them named. They should embrace both 8} and
4 per cents, if the latter be not absolutely undesirable; and
then when the two kinds were received, an actuary could
tell which was the best.

A check on the advance of free trade is the general
result which will be deduced from the triumph of the Re-
publican party of the United States in the November elec-
tions. The defeat of Mr. Wilson will be regarded as giving
emphasis to this conclusion. But though the fact would
seem to be undeniable, there is little reason to believe that
even the Republicans will be desirous of retracing the tariff
legislation of last session and going back to McKinleyism
pure and simple. What may be expected is that an imme-
diate further advance will be checked, while what has been
done may be accepted. As it stands, the new tariff is more
the work of the Republicans than of the Democrats. And
some leading members of the victorious party have of late
renounced extreme protectionism. Many causes united to -
produce the result of Tuesday’s voting. The bad odor in
which Tammany had been brought by the exposures in the
New York police department, the long siege of heivy
depression in the ranks of trade and industry, and the -
dissatisfaction of many Democrats with the meagre reforms
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of the tarifl, resulting from dissensions in their own ranks,
all aided to swell the adverse vots. The Populist party
appear to have shared the fate which bas speedily overtaken
all distinct farmers’ parties in the Republic, and i it has
not suffered annihilation, it has made no notsworthy progress.

France, by her Chamber of Deputies, has ratified the
treaty with Canada. The wines embraced ia the agreement
can scarcely be said to come inte competition with Cana-
dian ; they have a place of their own in public estimation.
But it is necessary that care be taken to see that wines are
geanine, at a time when spurious fabrications have become
cemmon, and a question about their exclusion is sure to
arise. On the ground of public health, false wines ought
to be excluded. The chief mischief in the case both of
wines and spirits, is done by adulteration, or, what is still
worse, wholly false articles. Presymably the wines of the
treaty are genuine wines, though ne direct provision is
made for the exclusion of fictiious. Spurious wines were
not excluded under the old duties, but under the treaty by
which certain kinds of wines are favored, care must be
taken to see that they do nmot get a preference ; if admitted
at all there will be discrimination in their favor, for some
of them profess, falsely, to be of the class covered by the
treaty.

MORTGAGE LOAN COMPANIES, ETC.

mr—

, On another page is presented a statement showing in
aggregate the various items of asset and liability of 82 loan

companies and building societies in all parts of Capada
reporting to the Dominion Government. Seventy-one of
them are domiciled in twenty-four places in Ontario, eight
are in Quebec and three in Nova Scotia. These compan-
ies are not all alike, but differ materially in age, size,
method. One has $10,919,000 of loans; apether, a new
one modelled on an Old Country concern, has only lent
$1,000. Some take deposits at interest, some receive pay-
ments on the instalment plan, others borrow entirely on
debenture. The return has lumped together the transactions
of all these companies according to a form which is broadly
indicated in the statement on page 609 of this issue. The
aggregate subscribed capital of the 82 companies reaches
$98,766,651.

Among the liabilities of these organizations we find
capital stock amounting to $85,445,252. This consists of
$19,941,188 in fully paid shares, and $15,504,064 partly
paid up, the proportion paid, in the case of individual com-
panies, varying from 10 per cent. to 25, but the average
being 21 per cent. It must not be imagined that the
holders of these shares are all wealthy capitalists.
On the contrary the lists show the greatest number
to be people of limited means, artisans, shop-keepers,
trustees, widows or the like, who hoose the business
of lending money on mortgage as a safe ope, but who
have not the appliances or the knowledge to conduct
it properly themselves. Hence they put their money into
these societies, whose managers try to make it yield a
yearly income to shareholders.

Reserve funds, $10,980,000, and contingent funds, $1,
178,000, consist of the accumulated earnings of years over
and above what has been paid in dividends. The contin-
gent funds are as a rule held in liquid ferm to provide
against possible losses in the realization of the item $8,208,-
000 placed among the assets as ““loans secured op real
estate held for sale.” All the first seven items in the list,
aggregating $50,047,000, represent*money which belongs
to shareholders.

We now come to the money of the public which has

been loaned to these societies either in the shape of unse-
cured deposits or on the security of debentures or debenture
stock. Camadians have lent to these companies $28,569,-
000, of which $18,581,000 is deposits and $10,028,000 on
debenture. But the companies have borrowed nearly twice
as much from people in the Old Country, namely, $49,408,-
000 on the strength of debentures, and $2,618,000 in per-
petual stock—in all more than fifty-two millions of dollars.

Of this aggregate of $82,862,000 borrowed from the
public in Great Britain and Canada, about sixty millions
[$59,486,500, to be exact,] is represented by debentures,
which have 25 a rule a life of five years, and are payable or
renewable at the end of that time. That there is much
activity of movement in these securities is shown by the
fact that the companies repaid $8,268,000 during the year,
and that they borrowed afresh no less than $9,712,000,
part of it, very likely, at a lower rate of interest.

Judging by the sum set down for the total of interest
paid and accrued for the year, the average rate of interest
paid by the companies for their borrowed money was 4-66
per cent. But we know that the more prominent companies
are getting money in Britain at from 83 to 4 per cent. The
annual rate obtainable on mortgages in Canada has fallen
from 8 or 10 per cent. a dozen years ago to 6 or 7 per cent.
to-day. In fact, what are termedgilt-edged loans, on first-
class city property, are now effected at 5} or even & per
cent., while 6 per cent. is a common rate for new first rate
farm loans. ‘

Turning for a moment to the assets side of the account,
we find that the companies have made loans of $115,847,-

cash to the extent of $17,908,000 more. Of the aggregate
loans more than 96 per cent. have been made upon real
estate. The total advanced upon land has been $110,916,-
559, and the value of the lands thus loaned upon is given

52 per cent,

Exactly what proportion of this $115,000,000 is loaned
upon farm property, there is no means of knowing. It would
be a huge mistake, however, to suppose, as some appear to
do, that Canadian farms aré mortgaged to loan companies
for the whole of this sum. A great aggregate is lent on the
security of residential property in country towns, great sums
on business blocks and the like in the cities. We know,
for example, of loans having been made in Toronto of from
$30,000 all the way to $200,000 each-

The loans on other property than land are but limited,
amounting to only $4,480,000, about $1,600,000 of which
is on Canadian municipal securities and loans on the com-
panies’ own shares, the rest being unspecified.

The nearly eighteen millions [$17,908,499] worth of
property owned by these companies or societies consists of
$2,729,000 in cash, $2,770,500 in Canadian town or Gov-
ernment securities, $1,517,000 in office premises, $8,298,000
arrear loans for which real estate security is held, and other
property, unspecified, put down at $7,548,000.

GAMBLING IN QUEBEC.

It appears that the Central Trades and Labor Council
of Quebec has been finding fault with the provincial au-
,thorities for net having cembatted with sufficient vigor the
lottery evil and other forms of gambling in that province.
The Attorney-General of Quebec, Mr. Casgrain, replies by
letter to the council showing that during the three years of
his tenure of that office “lotteries have been completely
abolished]” in the province. The moment a Quebec news-
paper advertises a lottery, notice is sent the paper to drop

the advertisement or be prosecuted, so that, practically, the
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Pro

OEOPpP O ALY

oy



unse-
nture
vmy'
)0 on
twice
408,-
| per-
llars.
n the
llions
ures,
ole or

nuch

y the
year,
,000,

erest
erest
, 4-66
anies

The
allen
cent.
first-
) per
. rate

punt,
847,-

sand .

gate
 real
016, -
iven
bout

aned
ould
r to
anies
n the
sums
now,
from

ited,
hich

com-

h of
ts of
30V-
,000
yther

incil
| au-
- the
ince.
s by
rs of
stely
eWS-
drop
, the

THE MONETARY TIMES

607

Papers have ceased to advertise lotteries. Then Mr. Cas-
grain points out that he had the principals in the Turf
Commission Agency, a gambling association, arrested, con-
Victed and put in prison. Parties in Montreal keeping
Sambling houses were arrested and punished, and through-
out the province a great many roulette tables, gaming
tables and instruments of a similar kind, have been seized
and destroyed at the instance of the Government. In
short, he declares that * never before have those who live
by gambling, make a trade of it of habitually indulge in it,
subjected to such persevering attacks as those made
by myself and colleagues.”

Altogether the honorable gentleman makes a success-
defence of his Government from the council’s charge of
Neglect of duty. Indeed it seems to s, at this distance,
that they have done wonders, considering the fondness of
the people of that province for games of chance. A love of
the lottery seems to be born in the French Canadian, just
38t ig in the Louisiana French descendant or in the inhabi-
tant of gld France or any othet Latin country. As well may
Ingpector Archibald try to prevent Toronto newsboys pitch-
B¢ coppers in the interval of evening editions as to hope to
eradicate this disposition. Besides, who that has seen, in
b nave of St. Peter’s Cathedral, Montreal, amid the com-
Mation and cigar-smoke of a Kermesse,” wh‘eels-of-:fortune
Whirling their merty round, and their paddles”” being pur-
Chased freely, all for the financial advantage of Mother
Church, can wonder that it is found difficult to get the popu-
to believe that what has received the sanction of the

Clrarch will be intetfered with by the law.

e
AN OPENING FOR REFORM.

—

In these days of new methods, typewriters, steno-
8raphers, short forms of documents and other modern im-
Provements and abridgments of legal process, we appear to
Reed reform in the laws regulating procedure and the mak-
g up of bills of costs. Considering all that has been done

1 the jagt few decades in the departments of banking and

Sommerce to get rid of anachronisms, to make transactions
More direct, to lessen the cost of negotiations, it does seem
ouly reasonable that the expensive forms and arftiquated
Processes which have grown up around the ancient pro-
ion of the law should undergo some medification, and
justice may be reached by litigants without the pro-
fessional fol.-de-rols which were deemed needful half a
cent“r}’ ago, to try one’s patience and his purse.
A case in point is that of the St, Thomas Fournal,
Which has been sued, along with some seventeen other
newspaperS, for having made comments upon certaiu al-

leg°d Proceedings of a Mrs. Beaton. T'he verdict in Mr.

BﬁeﬂeV'S case was a dollar damages for Mrs. Beaton, and

thig verdict carried costs with it. These costs, as made out

b the solicitor, amounted to $829.19; but $41.14 was
Mfuck off this sum by the taxing officer at Hamilton, which
t:‘t the costs the newspaper had to pay, $188.05. Now, says
€ Journal ;

F i inst the Fomrnal it was
dete TOM the moment the suit was entered against
mmed that, so fanr as :h:‘:iefence could govern the matter, the case
d";es%nducted cheaply, Not an a.;t entailin g:mtgg
Of thy 28 tndertaken. The defendant ac nowledgejcf d the publicatios
ial. Not a wi was calted by either side, with the excep-
the d‘bf'llldt(:nta hﬁ;ﬁ No questions of law were 5nvolved. ang
over t.o0al time spent in court by plaintiffs solicitors did not extend
‘Uat W0 houre. Tt will thas be seen that in its elements there coul
Cwnz b Conceived a cass, coming Within the pirview of the High
Waingt 11 %, Nmple and Jeas calculated to breed costs than waslthcega:o
Collag, the Yournal. Yet the solicitors for the plaintiff are allow bo
?ﬂ y ﬁ‘(;m the defendant—in paymest fot v:;lml»,!e wnllfil; ut}:z ::ehl g
Sigg gy SUDPOSEd to have rendered to the p

The bill, the recital of which octupiet & column and &
of a daily newspaper, consists of 128 ftems. Thess

items range from 50 cents for a letter, and 8 or 8 cents for
postage thereon—sixty-eight of these 50-cent entries appear
in the bill of costs-—to $5 for ‘“attendance,” and $80 and
$50 respectively for counsel fees. There is *“paid sheriff,”
so much; ‘ paid cryer,” so much; ‘“notice to produce, and
copy,” half a dollar; notice to admit, and copy,” another
half dollar; ‘“drafting notice of libel,” so many folios;
« drafting statement of laim,” further folios; ¢ drawing
record,” so many more folios. The overwerked lawyers for
the prosecution, according to théir own recital, spent their
waking hours in ¢ drafting "~ engtossing "-— attending "
~+ searching "——¢¢ preparing " -~ instructing " (or being
instructed) — ¢ copying ""—*‘serving "—* giving notice "'«
“ replying "—¢* filing.”

Well, we are not blaming the lawyers for getting what
the law allows them for their labor in such circumstances.
It is very evident to the lay mind, however, that the law
which requires or even permits such roundabout and ex-
pensive methods of arriving at justice needs to be amended.
Fancy the plaintiff in this case being made to pay fourteen
dollars additional because he had asked to have this bill of
costs taxed! To /a person not versed in law this seems a
monstrous flagellation. A man’s request for adjustment of
his-bill according to a legal tariff is made an instrument to
scourge him further! Then, says the Jowrral:—

It will be noticed in the bill referred to that a considerable sum is
charged for proceedings to secure production of documents bearing on

tiff imagined he wanted to see the affidavit made by the defendant that
he complied with the order for production. It is claimed by members
of the profession that this circumlocution should be abolished by a
simple tale of court ; that all documents bearing on the case, held by
either party, should be produced within, say, ten days after the plead-
ihgs are closed. In other words, let that be made a matter of course
which is now made a matter of costs.

It will be apparent to any one not a lawyer that Mr.
Brierley, the defendant in this suit, ought not under the cir-
cumstances to have had to pay $188.05, or the half of it.
1f this sum in costs is the result in a cheaply conducted
case, as the defendant declared he tried to make it, what in
the name of the daughter of Themis—who typifies the
dugust profession of the law—would it have been if the
procedure had been extravagant? No opportunities should
be offered for such oft-repeated petty transactions as appear
in this bill. All temptation to multiply proceedings needs
to be removed, and the gentlemen of our High Court of
" Justice should begin the reform.

TIMES AND"CAUSES OF FIRE.

There has been an impression that Russia is a country
which does not suffer much from destruction of dwellings
or other buildings by fire. Nevertheless it is asserted that
the number of fires in European Russia during the last five
years has exceeded 200,000, and that they burned 708,350
houses, tesulting in a loss of $178,877,500. These figures,
which appear in the Insurance Post of London, England,
appear striking enough when seen by themselves. But
when compared with those of the United States and Can-
ada they are less so, for on this continent it has been for
years a common thing to find the fire loss 180 to 150 mil-
lions in one year.

It is interesting to observe that the main causes of this
fire loss are put down to circumstances that seem quite
familiar to us on this side the Atlantic: Defective stoves
are among the first mentioned, and to them are attri-
buted 14.2 per cent. of the fires in towns. Carelessness
is blamed for 81.7 per cent., a very heavy proportion, but
one which manifestly includes a number of proximate

is charged with 14.7 per cent. of the fires in-thatowns ond

' 15 per cent. of thoss in thé cowtry:  Ligltaing owused

causes, carelessness being the remote cause. . Joaendiacism:

the case, and that a series of charges are even made because the plain- -
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only a fraction over 1 in the hundred in town and 4 in the
country districts. But in the Vistula district the lightning
fires were 8 in the hundred in the towns and 6 in the
country.

These figures are official, being published by the
Russian Ministry of the Interior, who have taken careful
note of the time of year when fires occur. They are less
frequent in the winter and spring, strange to say, than other
times. The proportion of fires occurring in the spring was
24.9 per cent. ; in summer, 29.4 per cent. ; in autumn, 28.1
per cent.; in winter, 17.6 per cent. So that summer and
autumn were the worst seasons for fires. The houses in
Russia, by the way, are mostly built of wood.

TORONTO TRADE FIGURES.

It looks as if people in Canada were persisting in judi-
cious economy. The customs returns at several principal
cities indicate lessened imports of dutiable goods. Montreal
and Halifax areinstances in point, and at Toronto also there
isa decrease in dutiable imports last month as compared
with October, 1898, though in free goods, including raw
material for manufactures, there is an increase. The total
imports are, October, 1894, $1,488,867; October, 1898,
$1,887,582. The principal items of dutiable goods imported
are given in the following list :

IMPORTS.

Oct., 1894, Oct., 1893.
Cotton and manufactures of.......... 944,847 $42,180
Fancy goods ..........covuininin. 47,467 42,414
Hats, caps and bonnets ............ 7,886 12,313
Silk and manufactures of............ 41,037 40,832
Woolen manufactures .............. 99,927 102,005
Total dry goods ................ $240,664 $239,744
Brass and manufactures of .......... $ 5648 $ 7073
Copper, e, 1,377 922
Iron and steel goods ................ 91,881 101,651
Lead and manufactures of .......... 1,582 1,332
Metal composition,etc.............. 7,740 8,133
Total metal goods .............. $108,178 $119,111
Books and pamphlets .............. 31,839 74,062
Coal, soft ... ... ...l 29,780 30,203
* hard [free] .................. 190,345 ......
Drugs and medicines .............. 18,329 20,166
Earthen, stone and chinaware .. 20,005 28,689
Fruit, green and dried.............. 31,485 30,791
Glass and glassware................ 21,417 12,807
HOPS v\ vvvvverinivininnninenn.. 3,696 12,313
Jewellery and watches, etc.......... 35,485 18,298
Leather and manfrs. of ............ 6,115 17,737
Musical instruments .............. 9,230 17,292
Oils, various ............ ........ 10,828 15,088
Paintsand colors .................. 2,064 15,985
. Paper and manufacturesof.......... 34,069 33,720
Spirits and wines .................. 10,007 7.817
Wood and manufactures of ........ 12,724 17,059
EXPORTS OF CANADIAN PRODUCE.

Produce of Oct., 1894. Oct., 1893.
The Mine..........covevvvvinnnnn., $53 $109
*“ Fisheries .........ccvviiiiiinns il 6
“ FOrest ....covveeviiernenanannn 9,164 38,031
“ Field....oooiiiiiiiiiiiiiiian, 163,511 52,265
Animals and their produce .......... 175,904 79,291
Manufactures ........oovvvennnnn... 77,492 62,330
$426,124 $250,032

No lumber appears in the exports for last month, an
unusual circumstance which possibly the Grand Trunk
freight circular may have helped to explain. The amount
under the head of “other articles” among field produce is
unusually large. It consists of seeds, dried apples, hops,
potatoes and hay. Animals and their produce is a consider-
able item in the last month’s return. Dead meats form, as
usual, the largest share.

The Insurance Club of Detroit has' re-elected its old officers, 38
follows: C. F. Peltlet. president}; A. Saenger vice-president ; J. S.
Vernor, treasurer ; E. F. Chapman, secretary, with the following execu-
tive committee : G. W. Chandler, L. H. Fox and F. O. Davenport,

A TANNERS' SECTION OF THE TORONTO BOARD OF
TRADE.

In accordance]with the motion of adjournment made at the meet-
ing of Ontario tanners in Toronto on October 10th, the tanners came
together again on Wednesday of the present week. The meeting was
even better attended than that of three weeks ago, representatives of
the following firms being present: Bickell & Wickett, Beardmore &
Co., Chas. Knees, Toronto; Breithaupt Leather Co., Lang Tanning
Co., Berlin ; Marlatt & Armstrong, Oakville; King Bros., Whitby; C.
J. Miller, Orillia; Daville Tanning Co., Aurora; Newton & Bros.,
Richmond Hill ; Beal Bros., Uxbridge ; Andrew Davison, King; Jas.
Robson & Sons, Oshawa; Barrie Tanning Co., J. & S. Grant, Wood-
stock. Mr. Wickett took the chair. There were a great many ques-
tions to be discussed, and but little time for discussion, as the session
lasted but three hours.

The first work of the meeting was to condemn the
Globe for remarks made in announcement of the present
meeting. The champion of the anti protectionists noting that
there was but 174 per cent. duty on leather, observed:
‘* This disregard for the tanners, it is hoped, will be remedied by a
strong organization.” As a matter of fact the question of duty was not
discussed at the last meeting, nor, so far as we can learn, was it the in-
tention of any one to bring it up at the adjourned meeting. The all-
important work of the meeting was the steps taken to form a permanent
organization. The sole leather tanners, the millers, manufacturers and
jobbers of various descriptions are all associated more or less closely
together. Then why not an organization of Ontario upper and harness
tanners? Mr. L. J. Breithaupt moved, and Mr. F. T. Da.ville seconded
the following motion: ‘* That the Toronto Board of Trade, offering
facilities for the formation of sections in the interests of the various de-
partments of trade and commerce, resolved, that with a view to the
promotion of the tanning industry, application be made to the council
for authority to form a tanners’ section of the Toronto Board of Trade.”

Mr. Breithaupt’'s motion was enthusiastically adopted, and a com-
mittee, consisting of Messrs. Davis, Beal, Marlatt, Breithaupt, Knees,
Bickell and King, appointed to frame a constitution and by-laws for the
section. Mr. Wickett was appointed  chairman pro fem. Such ques-
tions as inspections, freight and other subjects were casually discussed,
but decision upon them was left over until December 5th, when another
meeting will be held.

MAY VOTE BY LETTER NOW.

The Toronto Board of Trade has become in some degree a pro-
vincial institution, and in accordance with this position members living
outside of the city of Toronto have been granted the privilege of voting
for its officers by means of letter instead of in person. There are 184
members of the board who do not live in Toronto. At the last election of
officers only 44 outside members voted, and it is estimated that a full
vote of the members residing in the various towas and cities of Ontario
could not have been polled at less than an average cost of $11) per mem-
ber. The board did not think it just or expedient to disfranchise so
important a part of the membership. And as a result of the change
in the by-laws, effected on Monday last, a number of applications for
membership have already been received from provincial business men,
and it is expected that the list will receive further additions.

THE TAILORS' BAD ACCOUNTS.

When the funny man of the newspaper has exhausted all other re-
sources, he makes-a joke about a tailor's bill. And}many tailors in the
course of a business career lose a good deal of money through accounts
that cannot be collected. That their own imperfect methods of busi-
ness are largely to blame for this condition of affairs there is not a
shadow of doubt. A Yonge street merchant tailor tells us that although
during the last ten years Jbe had done a business aggregating $200,000,
his losses covering that period were but little over $1,000, or about half
per cent. of the total amount. What one man has accomplished an-
other can at least attempt. The tailor in instance may be a favorite
with old Dame Fortune, but we prefer to ascribe his success to the
exercise of careful judgment in giving credit and a systematic way of
looking after delinquent debtors.

—One of ourcity clergymen, in a recent sermon, referred to the com-
ing of Mr. D. L. Moody, the evangelist, and expressed the opinion that if a
revival of religion in Toronto would result from Moody's efforts and
the prayers of the churches, one of the first effects of it would be a great
wave of debt-paying all over the city. And, sure enough, among the
first things Moody told his hearers on Sunday morning last at the
Massey Music Hall was: *“Pay up what you owe, or else tell your
creditor why you don’t. A man has no right to be called a Christian
who does not pay his debts,”
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RECAPITULATORY STATEMENT

OF THE AFFAIRS OF

Loan Companies and Building Societies in the Domi_hibn of Canada,

FOR THE YEAR 1893.

CAPITAL STOCK.

CAPITAL SUBSCRIBED .. «. ot inututrensnectessonne taceas:us $93,766,851.31 .
LIABILITIES. ‘m:} 1ue2] cts. $ cts. ASSETS. $ cts. [ cts.

Capi ly paid Up....-ceerees 19,941,188 34 _A. Current loans secured on—
C:g}t:} Sst?:gkiuslu{)s?gbed? upon which Realestate .........c..ooiieiiinnnnn. 110,916,559 81
has been Daid.....cooeeeeconosocess 15,504,063 92 Dominion securities ........ ...,
ACCumula.til? SLOCK oo v s e 1,393,337 71 Provincial securities . ...l
O 10,930,856 11 County or city securities ... ........ 276,478 91
Dividueds duciared and wnpaid -+ --o. - 1,039,266 07 Township, town or village securities....| 233,163 20
Pl‘oﬁtsnon scoumulating stock . ------ 66,025 18 School section securities ....... ...... 8,493 99
Conti ¢t Fund and unappropriated Loan companies debentures .......... 17,174 49
ngen Loans to shareholders on their stock.. 754,149 39

profits

Liabilities to stockholders

Deposits
ntures payable in Canada
Debentures payable elsewhere
Debenture stock.....cocoresenes rons®
nterest on debentures and debenture

SEOCK. .\ v s ereanannan e 812,562 05
wing %o banks ....... eeenenes o 162,764 51
Other liabilities (description spemﬁed)! 505,748 85
ineachreturn.......ooeceoesreacecs ; . ;
.............. | §2.362,544 16

Liabilities to the public .........-

Total liabilities of 82 companies.- ---1+11oi2 2

Notk.--Liabilities of the S

- Date of the establishment of the ol
. Amount of dividends declared during

received from borrowers
received from depositors

© D030 or e 00 00 =

tures issued during the year
- Debentures repaid during the year..
Debentures which will mature within

14, stim der mortgage
ated value of real estate un
}5‘ Amount overdue and in default on_mortgages ....-...-* .
16' “ " of mortgages payable by instalments
13' “  invested and secured by mortgage deeds .

- Number of mortgages upon

" loaned during the year. .d ﬁ\'.ing the year

" during the year
" repaid to depositors during the y

! bol;x"rowed fo? purpose of investment
- Securities given for such amount—debentures,

otal amount of interest paid and acc
Expenses during the year, including co
chargeable to or on account of borrowers . ...

1,173.155 15

! 18,531,573 06
! 10,028,102 19

49,408,398 36
2,613,395 11

|

50,047,892 48

132,410,436 64

Otherwise secured (description specified)
ineachreturn......................

B. Property owned—
Dominion securities—present
Provincial .

County or city * “
Township, town or village securities—
present cash value..................
School section securities—present cash
value
Loan companies debentures............
Office furniture and fixtures
Cashonhand................ ...
Cashinbank ........cooviiiiiinis,
Office premises ........oovevinenennns
Losilns secured on real estate held for
€t iieiiiiiiee i .
Other property (description specified), in

cash value

3,140,766 46

354,910 76
271,381 94
1,016,160 58

694,211 78

197,877 43 |
236,011 75 |
43,160 30
87,136 36 '
2,642,619 78 |
1,517,759 10 |

3,298,424 15 ‘

1
i

each return—present cash value......

Total property owned

7,543,845 18 ‘

Total assets of 82 companies ...... .............. i

i

115,346,786 2

17,903,499 11

133,250,285 36

cottish American Investment Company (Limited) not included.

MISCELLANEOUS STATEMENTS.

theyear.. .....oeonene

one year

rued during the year
mmission agency an

which compulsory proc

19 A

ggregate amount of mortg:
g(l). alue of mortgaged property held for sale
29  Amount chargeable against such property

Tesent cash value of investments on

Nos. Garwanp, F.S.S., F.S.A.,

mortgé.g'gé; and other

Clerk of Financial Statistics.

Fivancy DEPARTMENT, OTTAWA, 8th August, 1894,

ages of which compulsory procee:

e;a}lingé have been taken during the past year
dings have been taken during the past year

...........

.......

..................

oldest company or society from which returns have been received —1844 ..

..................................

..................... ceae

.............................
............

..............

...............................
.........................
.............

...................
..........................
..................

..............................

$ 2,511,477 92
20,865,871 60
26,312,063 31
23,437,786 30
24,963,830 42
65,463,335 28

9,712,757 55

8,253,047 46
11,982,951 01

3,760,435 06

980,379 54
227,849,872 18
2,746,648 14
38,625,320 85

i 112,148.304 41

2,370,029 79
5,191,251 40
4,068,946 33
131,276,354 79

J. M. COURTNEY,
Deputy Minister of Finance.
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NO PROFIT IN CHEAP GOODS.

A manufacturer’s agent who has beooime grey while selling textiles,
had a tale of woe for us the other day. He represents a German house,
the fabric productions of which are renowned the world over because
of their superior excellence. “ I can't sell our goods,” he remarked.
* They tell me there isnolonger a demand for really good fabrics ; peo-
ple now-a-days want something cheap, paying but little consideration
to the ‘matter of quality. The fault, to my mind, rests not with the
public, but rather with the merchant and his assistants. Should a
woman gaze at the shop windows visions of low prices stare her in the
face. When she enters the store the first object that meets her eyes is
the ' bargain counter,’ while the clerk in attendance displays first, last
and always cheap goods. A low price is the worm with which he
baits his hook. Possibly it is the quickest way to land the fish, but
with different bait a nd more skilful aagling, in the long run better re-
sults would be obtained. For not every sort of fish, or even the best
sort, can always be caught with thart bait.”

The words of our informant contain some truth. The public may
have a weakness for low-priced goods, but the merchants are not wise

to encourage that liking to the exclusion of considerations of quality "

and wear. There is more money alike for manufacturer and merchant
in making and handling the better and more durable qualities of goods,
and in consequence every eniergy should be turned towards pashing the
sale of such descriptions. A clerk who is credited daily with a large
volume of sales has not necessarily done his best for the house. If his
work had been performed with more care and judgment—although
more slowly—the element of profit might play a more prominent part
in his department.

‘

DRY GOODS JOTTINGS.

Linens are easier both abroad and locally.

The feeling abroad appears to be strong for velvets this winter.

The manufacture of mohair began in England as early as 1830.

Golf capes of Scotch tweed with plaid linings are selling well. A
Toronto firm turns out some very jaunty ones.

The silk trade is apparently dead ; the holiday season will, it is
to be hoped, bring life again to certain lines.

A large double display window of a King street merchant is filled
with silks of endless variety in shades, and all marked at one price, 50¢.

An advance has been made abroad in the prices of certain glove
materials, namely, chamois skins and skins suitable for eight-button
suede gloves in medium grades.

The wholesale houses have now completed their stocks of hand-
kerchiefs for the holiday trade. Some beautiful Japanese silk, Swiss
embroidered and linen goods are being shown.

Messrs. C. M. Lampson’'s London fur sales closed on the 19th
ult., having occupied three days, and it has been roughly estimated
that skins to the value of about £150,000 were disposed of.

* Most of the wholesale Canadian buyers,” says the Bradford cor-
respondent, * who were in Bradford have gone to Scotland and the
Continent, but are expected to be back here later on to complete their
purchases.”

Economist predictions for next spring’s dress goods favorites are :

* Mohair favored for next season’; ‘‘transparent weaves to the
fore'"; **the prominence of black goods" ; ‘‘creponsincreasing in popu-
latity."”

The clothes may make the man :
But it's a struggle all his life
To keep from going broke
When he's getting them for his wife.
—Chicago Inter-Ocean.

Exports of silk handkerchiefs and piece goods from Yokohama
from July 1st to October 10th last: handkerchiefs—to Amerlca, 357,
896 dozen ; to Europe, 114,040 dozen. Silk piece goods—to America,
79,575 piecss ; to Europe, 35,041 pieces.

Toronto dry goods circles have witnessed the advent of another
wholesale house this week. The Merchants Import Co., as the new
firm i8 styled, will deal exclusively through samples, and in saving the
interest upon moneys invested in stock, claims to be in a position to
give satisfactory terms to close buyers. Mr. John Northway, who has
won considerable fame as an import buyer, is the inspiration of the
new company, which has situated itself on Bay street.

It is very much to the credit of Mr. James P. Murray, of Toronto,
that he has, a8 we learn from an ittm in the Carpet Trade _‘}'oumal
which we copy elsewhere, been the means of floating in so important a
manufacturing city as Philadelphia a new ifMustry with a large sub-
scribed capital. The reputation that chenille axminster carpet has
already made amongst us leads to the belief that this fabric will obtain
great vogue in the larger market of the United States.

A correspondent writing from Leeds, Eng., says: Except in the
case of the pringipal Lorden buyers, not much attention is given to the
new patterns of coatings, suitings and mantlings which are there to
pick and choose from for the coming spring trade. The buyers from
the north and west of England are giving their attention mostly to
medium and low fancies in unions, cheviots, and tweeds. These are
not selling at as high prices from manufacturers’ hands as was expected
before the last wool sales began, and Scotchmen in particular seem to
appreciate this state of the case to the full. The best known firms have
sufficient orders on hand for the preseat for fancy worsteds, serges, and
vicunas, the quotations in which cases are scarcely at all different from
those of twelve months ago.

The Draper's Record contains the following paragraph of Canadian
‘* personals’ : ‘ Recent arrivals from Canada include Messrs. George
Hyslop (Messrs. Hyslop, Caulfield & Co., Toronto), R. E. Burns
{Messrs. Cornell, Spera & Co., Winnipeg), R. C. Struthers (Messrs. R.
C. Strathers & Co., London, Ont.), and W. T. Minnes (Messrs. Macree
& Minnes, London, Ont.). Mr. P. H. Burton (Messrs. Caldecott, Burton
& Spence, Toronto), has, I understand, returned home. Mr. Burton
completed his huadredth trip across the Atlantic some time ago. Mr.
Stobart (Messrs. Stobart, Son & Co., Winnipeg) has been the principat
buyer from Manitoba this season. A report was current tecently in
the north that Mr. Stevenson (of the Dominion Colored Cotton Mills
Co., Montreal) was buying machinery in Lancashire, but I believe that
his visit was in connéction with the purchase of cettain grades of gootls
not made by the company with which he is connected.”

PRESCRIPTIONS FOR DRUGGISTS. .

Opium is firmer.

Quinine remains steady.

Shake before using—dice.

Chlorate of potash is easy abroad.

Pineapple juice is said to have cured diphtheria.

Cod liver oil contifiues firm in primary markets.
Spice markets at home and abroad are quiet and easy.

Manufacturers in London are said to be cutting prices of 'bismuth
salts

A transaction was made in senega root in New York during the
week at 294c.

‘It is said that thymol applied to warts will cause them to shrivel
and disappear.

Toilet soap, in the form of paper, but slightly larger than visiting
cards, is used in France.

Carbolic acids, crude acid crystals are dull in English markets, and
the tendency is for lower prices.

Lyman Bros. & Co., of Toronto, report an increasing demand for
chloroform and sulphuric ether in concentrated preparations for
anasthetic purposes.

Lactucarium increases the efficacy of camphor in the treatment of
chordee. They are combined in equal proportions, say two grains of
each to a pill, and one or two pills given at bedtime.—Druggist’s Cir-
cular and Gasette.

The Reporter lists the following drugs as advancing in price:
Opium, morphine, beeswax, caffeine, cod liver oil, balsam tolu, asa-
feetida, ginseng root. On the other hand, menthol, balsam fir, juniper-
berries, senega root, coriander seed, have declined in value.

Two young ladies recently walked into a Bedford avenue drug store
and one said to the green young clerk, ' Lettuce cream, if you please.”
** All right,"” replied the astonished young man, ‘scream away, if you
want to, the boss won't be back for an hour.”"—Wechsler & McNulty's
Weekly.

At the last auction sale of cinchona bark held in London, Oct. 16,
the following proposition was submitted : * That with the decreased
and decreasing interest the London bark market now offers to quinine
manufacture, the remaining auctions for 1894 should be held Nov. 13
and Dec. 11, and that throughout 1895 they should be held not oftener
than monthly.”

Crousel (Bul. Soc. Pharm. Bord.) recommends the use of citric or
tartaric instead of sulphuric acid, for dissolving quinine, as the bitter
taste is not so much developed, and they harmonize better with the
digestive fluids, and do not lessen their action. To render soluble one
gram of quinine sulphate, he uses 20 centigrams of tartaric or 60 centi-
grams of citric acidf

A filter for acids has been patefited in Berlin, an ingenious chemist
having discovered a means of preparing a tissue which is unsurpa.ssed
in filtering liquids of decided acidity. __Cotton cloth is steeped for
an_hour in_ . nitric acid of 40-50 degrees B. " After the immersion the
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tissue is lifted, washed in plenty of water in such a manner as to take
away all trace of acid, and plunged anew in ordinary sutphuric acid of
68 degrees B. It is then washed again in water, and when {reed en-
tirely from acidity the tissue possesses the necessary permeability, and
will last four times as long as an unprepared filter. Even. c'oncentrated
hydrochloric acid may be passed through it. without injury to the
filter —Reporter.

FOR GROCERS AND PROVISION DEALERS.

A. Leviene & Co. have started a bakery in Berlin.

Messrs. Martyn and Wimer have opened 2 pork store in Paris.

The hop crop of British Columbia was a good success this year.

E. & A. Wigzell have taken over the confectionery business of W.
J. Watson, Chatham. .

Ogdensburg merchants complain that produce is smuggled across
the border from Canada.

Messrs. A. M. Smith & Co., wholesale grocers of London, are add-
ing to their bsuiness premises.

From New Westminster, B.C., one day raoel_tﬂy 40,&?0 harnls of
salt salmon were shipped to Liverpool, Eng. This trade is increasing
every year. o .

Gananoque butchers have formed an Wn for protection.
It appears that the stores sell fresh meat, and the knights of the zfleab::
will endeavor to restrict these sales to not less than a quarter
or lamb, as the case may be. .

This world is but a fleeting show,
And no wise man regrets it,
For man wants littie here below,
And generally he gets it. .

At the C.P.R. stock yards there are fourtesn cars of cattle going
€ast for expoﬂ' to France, a new port t}nt has reoentlytb:an m«:’ fc:;
Camadian live stock. They are being shlppzs ;Iu myi phollins &
Wilson, of Toronto, and were picked up s:li;ng nteof .Mmitoi';a .came
way. T imals are choice. One me: :
“‘Zic byh:hism same firm to France a few weeks ago gave complete satis-
faction to the purchasers.—Frec Press, Winnipeg. o

onstructing what is

T frew Creamery Company aré now ¢ ct
Said t: ;el:t;.: lar‘;,est creamery in Canada. It is 44 feet wide, 160 feet
long, three stories high. The boilers are 85 horse power and the
engine 12 horse power. Two separators will be used for the present,
With more when the demand requires. Two 400-gallon churns, one
Teceiving vat of 500 gallons, tfo creamery vats of 300 gallons and fme
tempering vat of 250 gallons are named in the contract for the furnish-
ings. The milk will be skimmed at four skimming stations and the
Cream sent on by rail to the central creamery.

BOOT AND SHOE ITEMS.

Wet weather, which has at last begun, has stimulated trade in
Tubber goods.

Tofonto retailers are selling a patent leather walk
year welt, at $4.50.

For men’s evening dress a patent leather,
Um toe, at §4, is selling well.

For winter wear a tan boot, Blucher
from 93 to $4, should Aind good sale.
ﬁitheThe swell walking shoe to-da.y istf)f P

T plain or with toe-caps or wing-tips. o '

Foot-ball boots still retain a prominent place. in wm'do\n dmpll.ys,

though the season for the fascinating game 1S drawing to a close.
ockey comes next. 3 '

When leather is discolored an application of amlme'dye, in color
0 match, and a coating, when the dyeis dry, of the white of an egg
Will restore the original color of the spots.-—Rcv:w .di e o

A i was objecting to the disuse
. wc’"’"'::?:L?}e;)'t ltlgeo:xl}:;e.d aj{’ricos tickets and placards “m"ersally read,
) ies’ Shoes.” There is no reason for the change ; “ woman " i
80od 01q Anglo-Saxon, and should be preserved. Saleswoman is a
Preferable word to ** saleslady.” ) .

More than usual attention is being paid to corksoles this season,
2oth a9 regards men's and women’s footwtear. After the ;nmu
Ceased to fa]] many dislike to be bothered with rubbers, but woal

13 tha linger on the pavements make thesaa necessity unless ¢ -
wled footwear be worn. This branch of trade has received cnnssde. ler
e attention at the hands of manufacturers, and Do great obje;:“tm
32 10w be magde to them on account of either appearance or Weight.

B0 conversation with the representative of a large Quabec boot aad
"os Bouse, he expressed himaelf as very strongly oppesed to an advance

ing shoe, Good-
with cloth top and medi-
cut, that can be retailed at

atent leather, with razor toe,

in the price of leather at the present juncture. The boot and shoe trade
now stands, he says, as it were upom the threshold of bettgr things,
and until further progress is made in the right direction nothing should
be done towards raising prices. All of which means that he would
have thetanners grin and bear the pressure of inadequate profit just a
little longer. .

Shoe manufacturers, says the Chicago Review, are in the main
busy, and all the acoounts of salesmen are to the effect that there will
be a recurrence of prosperity next spring. The craze for shoddy foot-
gear is thought to be dying ont. It may be trasted to the common
sense of the American people that they will not continue to bay that
dearest of all articles of wearing apparel—the cheap shoe. On the
other hand, costly amd expensive styles, designed for the ultra-fashion-
ables, will not be wanted in large quantities. Durable goods of correct
style and finish, that can be offered at reasonable prices, will enjoy the
most prosperous run.

There is nothing more effective in drawing trade than a live ad-
vertisement in a good medinm. Change youf display weekly. It pays.
How would something like the following do for next week’s issue :—

Caff and s0e us

We seit Shoes

The three words up side down on the under side of the line have just
mystery enough about them to make the reader reverse the paper to
see what they say. Men are inquisitive—as well as women.

LUMBER AND TIMBER PIECES.

The value of the building operations in Woodstock, New Bruns-
wick, this year, exceeded in the aggregate $100,000.

The saw mill of Moore & Macdowall, of Prince Albert, Saskatche.
wan territory, was closed down for the season on Oct. 1st.

John Piggott & Co., of Windsor & Chatham, Ont., have bought a
million feet of pine lumber from Pitts & Co,, of Bay City, Michigan,
which transaction emphasizes what was said on page 578 of last issue.

The last consignment of shingles of the season, about 550,000, ar-
rived recently from Mr. A. Gibson's mill for Mr. J. Willard Smith.
During the season Mr. Smith has received sixmillion shingles from
this mill.—S¢. ¥ohn, N.B., Telegraph.

The corporation drive is expected to reach the Fredericton Boom
Company’s booms in about a week, and the river will then be eatirely
clear of logs, the 10,000,000 feet which were hung up above Woodstock
being all in this drive. Some of the logs have passed the city.—
Fredericton Gleaner.

A prominent Ottawa lumberman informs a Cifizen reporter that
almost all the deals to be sawn next year in that district have been sold,
a great deal of it having been bargained for during the past week. As
far as known all the manufacturers, with the exception of Mr. Booth,
have sold the season's cut. ’

A Fort Kent lumberman says that the cut on the American side at
the head waters of the St. John will be smaller than usual this year. On
the Canadian side the cut will be increased. Page and Mallett will get
out two millions for Randolph & Baker; C. H. Dickey, a million and a
half for Steton, Cutler & Co. ; John Sweeney, a million, for S. T. King
& Sons ; Neil McLean, a million, for Miller & Woodman ; W. H. Cun-
liffe, two and a-half millions; J. A. Lavertie, a million, for Randolph &
Baker ; A. Cushing & Co., two millions ; J. L. Stevens, a million and a
half, for E. L. Jewett ; |. A. Morrison, a million and a-half, for Hale &
Murchie.—St. ¥okn, N.B., Record.

This winter the lumber operations in t
on a larger scale than ever before.
past season have made it necessary to
quantity of lumber going to waste.

his county will be conducted
In some sections the fires of the
cut extensively to avoid a large
The Shulee Lumber Com will
probably get out about five times the quantity ever cut a singll):::asoﬁ
before. Upwards of 60,000 or 70,000 pieces of piling will be taken out,
and 6,000,000 feet of sawn lumber. At present they have 10,000 pieces
of piling yarded in the woods, forty o fifty horses are at work. and 106
men. By the end of November there will be 150 horses and 500 menin .
the woods at different points working for the compiny. Y6 portable
mills will be run all winter. The other oparsioné who'loet beavily fn
the late fires wil be forced to cut etiensivily —Péosloro, N.S., Leader.
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LEATHER, HIDES AND SKINS.

The tanners were in town this week, and dignified looking men
they are.

There must be a rumor abroad in the land that tanners are making
money. Within the last few weeks the tanneries at Richmond Hill,
Aurora and Whitby have been visited by burglars

The week has ruled rather quiet in the Chicago packer market.
Holders are said to be well sold up and what firmness there is may be
wholly attributed to the smallness of the stocks in salt.

Exports from Canada to the United States of hides, skins and furs
during the June quarter were valued by provinces as follows: Maritime
Provinces, $7,838 ; Quebec, $27,224 ; Ontario, $122,857.

A Leicester, Eng., correspondent, writes: * The sales of leather
are very small, and supplies of English, American and Australian tan-
nages are very abundant, and prices are extremely low.”

What is described as ‘ the largest shipment of hides ever made
from Ottawa >’ was shipped last Saturday by Messrs. Slattery & Ter-
rance. They consigned 2,877 hides to Mr. John Price, of Montreal.
They were sold, our informant says, at 4 5-8 cents per pound.

“ We are not complaining of market quotations,” said a tanner,
« although they are low enough.. The shading of these quotations are
what we object to. It is all nonsense to lay all the blame for low
values upon the eastern tanners ; some of the Ontario men have been
selling at prices which if continued must eventually close us all up.”

After six weeks of confinement to the house, through an unfortunate
driving accident, Mr. D. W. Alexander has again appeared on the
street. We congratulate Mr. Alexander upon his recovery. Last week
a change was made in the business premises, and Mr. Alexander’s ware-
house is now situated on the corner of Scott and Esplanade streets.
The building was formerly occupied as a warehouse by Eby, Blain &
Co., and is roomy enough to do the whole leather, hide and skin trade
of Toronto.

The official figures copied from the books of the secretary of the
Stockyards Company, says the Chicago Review, show that the slaughter
of cattle for the ten months of this year is 192,835 head less than for
the same period of 1893. In connection with this fact it should also be
remembered that 1893 marked a decline in the kill of more than 200,000
when compared with 1892. From this it would appear safe to place
the decrease of slaughter in Chicago for 1894 as compared with 1892, at
400,000 head.

INSURANCE MATTERS.

One day last week, presentation of a piece of plate in the form of
an inkstand and tray, was made to Mr. Edward R. Munro, late inspec-
tor of the Guarantee Company of North America, on the occasion of
his leaving Montreal for Pittsburg, Pa., to enter upon his new duties as
secretary of the company at that branch. Mr. Munro used to reside in
Toronto, and went to Montreal about 1886.

The quarterly report of the Philadelphia Fire Insurance Patrol,
says the U. S. Review, shows the number of fires occurring during the
quarter ending with September to have been 378, causing a loss of
$177,181, as compared with 417 fires, with losses of $168,051, during the
corresponding period of 1893. The report for the first nine months of
the year showed 1,224 fires, with losses of $989,991, against 1,174 fires,
with losses of $852,150 for 1893, a very decided increase in the fire loss.

Therefore, I would say to the timorous, hesitating agent: Be not
dismayedby a defeat. What is defeat? Nothingbut education, noth-
ing but the first step to something better. F'ight the battle of life
with courage. Here a little excess of fierceness even is far more ex-
cusable than a distrustful sluggishness. In the ringing words of glorious
Will : «“ Be stirring as the time; be fire with fire; threaten the threat-
ener; outface the brow of bragging horror; so shall inferior eyes that
borrow their behaviors from the great grow great by your example and
put on the dauntless spirit of resolution.”—Geo. W. Phillips,

Incendiary fires seems to be on the increase in New York, where
certain foreigners, and 'especially on the East side, most do con-
gregate. Deputy Fire Marshal Thomas Freel got information of over
six fires before the same were started, and caught the incendiaries red-
handed. On Canal street the other day, with a Central Office detective,
he bounced into a big tenement ordering people out as he ran, and caught
a fire bug and his accomplice, a woman, who with stolen clothing in
their possession were leaving a room. The usual can of benzine and
fuses leading up to it were there, and a healthy fire started. Mr. Freel
has clear evidence in these cases, agd has evidently proved a valuable

officer. -

Itis now almost a quarter of a century since the Agricultural In-
surance Company, of Watertown, N.Y.; began insuring farm property
in Canada. For many years the company did a large business in that

class of risks. However, during the last few years, and especially since
he change of management took place here, the farm house branch was
not pushed as formerly, the reason being that it was not found profitable.
Now we learn that arrangements have been made with the London
Mutual Insurance Company to carry all the existing farm risks of the
Agricultural, and the policy-holders in the latter company will have
their policies exchanged for those of the London Mutual. This com-
pany has, as everyone knows who has had any transactions with it,
always paid its claims promptly. The Agricultural will of course con-
tinue to write policies in cities and towns as formerly, and its $2,170,000
of assets will be available in the event of loss.

BOOKS RECEIVED.

TweLFTH ANNUAL REPOrRT, Ontario Board of Health, for
he year 1893. The report of this board, of which Dr. Mac-
donald, of Guelph, is chairman, and Dr. P. H. Bryce, of Toronto,
secretary, contains reports on Steam Disinfection; on the Air
Space and Ventilation of Buildings; the Examination of Drinking
Water, which are all of interest. Also annual addresses and reports of
officers, reports on special examinations and the annual reports of loca
boards of health in Ontario cities, towns and villages.

REPORT OF THE SUPERINTENDENT OF INSURANCE of the Dominion
of Canada, for the calendar year 1893. S. E. Dawson, Queen’s Printer,
Ottawa.—We are glad to have now, with the compliments of
Mr. Fitzgerald, the completed volume, portions of which have been
acknowledged from time to time. It consists of 573 pages, of which
448 are devoted to reports of companies, while 125 comprise the report
of the superintendent, with the abstracts, &c., compiled under his direc-
tion, together with legal decisions and extracts from Orders-in-
Council, &c.

HistoricaL ALBUM—The Queen’'s Own Rifles.—This neat book*
will no doubt find many to buy it, as well as welcomie it, for there are
ex-members of the famous Queen’s Own scattered up and down the
Dominion who will be glad to know of the issue of such a book and
anxious to possess a copy. The feature most generally attractive will
doubtless be the portraits, of which there are about a hundred and
twenty, beginning appropriately with those of Col. Durie and Col.
Gillmor, after whom follow in order subsequent commanders of the bat-
talion, the majors, surgeons, captains, lieutenants, winding up with an
array of some twenty sergeants. An historical sketch of the origin,
growth and career of the regiment is furnished by Capt. E. F. Gun-
ther. He tells how the first four companies were reviewed in 1860 by
the Prince of Wales in the Queen’s Park: how four months and six
months’ frontier duty was done by three companies in 1864, during the
American war ; how, when Canada was worried by the pestilent Fe- .
nians in 1866, half the battalion went with other corps to the Niagara
frontier, and left seven of its men .dead and twenty wounded on the
field of Ridgeway. Again, in 1877, service involving hardship and risk
was done by a detachment sent to Belleville to protect railway pro-
perty on the occasion of a strike of hands on the Grand Trunk Rail-
way, while the half-breed rising in the Northwest, and the part our
volunteers took therein, is described with soldierly brevity. The com-
pilation of lists of members of companies, etc., is carefully done by Mr.
H. Bruce Brough, and the book is, clearly printed on toned paper by
the Brough Printing Company, limited.

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, Nov. 8th, compared with those of
the previous week :

CLEARINGS. Nov. 8. Nov. 1
Montreal ......... eerenenan $14,196,293 $10,180,286
Toronto ..veve vevies cunann 6,149,448 5,117,886
Halifax .......cco0veeeennn. 1,295,422 1,043,426
Winnipeg ............... ‘e 1,650,810 1,483,150
Hamilton .......... e . 903,396 @ ..... .

Total.......oovvevnnnn. $24,195,369 $17,824,748

Aggregate balances this week, $3,921,533 ; last week (Hamilton not
furnished) $2,270,149. .

—It is a serious thing to chill enthusiasm, or to disappoint hopes
of a holiday, and yet this is what THE MonETARY TIMES has done
in one case at least. By an error on page 575 of last issue, in printing
the first Monday in November as the date of Labor Day, instead of, as
we should have said, the first Monday in September, we disappointed
one young man who called on us to complain that we had spoiled his
holiday on the 5th instant.

* Illustrated Historical Album of the Second Battalion The Queen's Own Rifles
of Canada, 1856-1894. Printed and %pblished by permission of the Officers of the
Regiment. Price one dollar. The Toronto News Company, Toronto,

.
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Correspondence.

WHEAT STANDARDS.

Editor MoONETARY TIMES:

Sir,—I have nothing to do with either the
Montreal or the Toronto Boards of Trade—
officially, that is, and I don’t propose to, defend
them in the action they took in complaining of
mixing wheat in Lake Superior elevators. They
can probably do this themselves. But what
riles ‘me is the scornful and stand-and-deliver
sort of way that the Winnipeg Grain Exchange
talk back at them. L

This memorial that the Winnipeg men send
to Government seems to me to have been writ-
ten by two different men, an old _head and a
young head. One part takes the pains to arg}lle
the questions in dispute. The other cheekily
says: “ Who are you Montreal and Toronto
men, any way? What business 1s it of yours
how we run our business? You are a dis-
gruntled lot of sand-baggers down in the effete
East. We have no grievances, and why should
you have any ? You are worse mixers than we
are, anyhow. Finally, you go to Jericho.

Now, Mr. Editor, this is no way to settle z;
business question, namely, the degradation o
grain, which, in my opinion, is t00 important
to the whole country to be burked by bul_lyx;xg

guage. If Eastern men are guilty of it, let
them be found out and punished. 1f Winnipeg
or Port Arthur men, ditto. This mgmonal
talks about *right and title to the business of

- Manitoba.” Why, God bless us all! if it had

notbeen for these muchabused ** Eastern men,”
there would never have been a Winnipeg Grain

ly,
Exchange. Yours truly SongR SIDES.

Kingston, 7th Nov.. 1894.

T ——————

AMERICAN CURRENCY QUESTION.
ADDRESS OF HON. JAMES H. ECKELS BEFORE THE
BANKERS' ASSOCIATION AT BALTIMORE.

Mr. President, Ladies and Gentlemen,—
When it was suggested that I ghould prepare a
aper for this occasion, I replied that h:;vx?lg
gad the honmor at the last convention O the
American Bankers' Association to deliver an
address, I should content myself now Wlt{l s&m;
Ply a few extemporaneous remarks. I felt thal
1 should like to meet those here present becaiuzt:
the great majority, I take it, are 1n the sy’? }(—: .
over which I have the honor to preside. fa,a
system, springing out of the necesat:&s gin
great war, founded for the purpose of affording
to the United States a market for bonds }wces-
sary to be issued to meet the expenses O gov-
ernment, has grown until at present there a.;e
more than 3,800 National banks throughout (t} 58
Union, employing a capital of more than t"
millions of dollars, possessing assets amoun ing
to more than three bilkions, and whose business
relations extend, not only over this great _cgp-
tinent of ours, but reach to every point within
the circle of the globe where the doings of com-
Werce are carried on. In the past it has been a
Successful system. It has met 10 a large n}x‘eq.-
sure the needs and wants of the peopleint el;
daily business transactions. It has done muc
to uplift and simplify the business transac}t‘l'oxt:‘s
of the world. It has given a currency wiich,
at least, has been sound in fact, so that every
bill which has been issued byit is of the value
Wwhich it purports to carry.
Whether that system, nolw thgﬁ oth‘;zrt cgz::grzs
are coming upon the people, will m -
Quisites Ofg b\?s?ness anl?ieoof the daily transac-

tions in the matter of the issue of currency, 1sa peo;

Question which is open to discussion. Whet(t;eé
Or not any system of issuing currency, founde l
Upon a deposit of securities, hasthat othero}qug.
Tequisite, a quick response to the needs of the
People in their business transactions as well sz
safety to the holder, is a question which can

?ﬁ:"ssed with profit at such a gathering as

There is nothing so deserving of attention, s0
ing of cangdid thought and intelligent

Study, ag the question of finance- We may have | p

Upon the s laws which .interfere
With the i;é?‘t,;l(;ga]b (l)ﬁi‘erty of the citizen, and
et the American people can stand up under
Such a burden, We may have on the statutg
s laws which unjustly take from one an

¢ Ameri so assert themselves
that ve ::nagti 1 cgfﬁpifﬁ with the whole world
IR manufacture and in art. We may have upon

THE
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the statute books laws which are unjust in
interfering with the proper rights of property,
and yet our country prosper. But we cannot
crystallize into a statute and make it the law of
the land any idea which makes, either at home
or abroad, the soundness of our financial sys-
tem a matter of question. )

No legislator ever sitting at Washington, in
the discharge of his duty, legislated upon a
financial question for the American people alone.
The questions of finance touch not alone our
own people, but they touch the people of every
country with whom we are carrying on finan-
cial transactions. There may be those who
have discovered the art of making this country
of ours, within and of itself, able to maintain a
money discredited elsewhere, and yet not suffer
for it ; but if there be they have not demon-
strated by the events of history that the thing
has been accomplished. You cannot, if you try,
separate the United States and its financial sys-
tem from the other countries of the world and
their financial systems until you have builded
about it a wall that is more certain to keep the
outsiders out than a Chinese one, and you can-
not here maintain a financial system which does
not accord with the financial systems of the
countries other than ours, until it has been de-
termined by statute and carried out by the acts
of the people, that this country shall carry on no
business transactions with others save the peo-
ple who reside within our own borders.

Therefore, however friendlg' we may feel to
any money, whether it be of metal or paper,
unless it is evident by facts instead of theory
that that money will meet the obligations of the
people of this country both at home and abroad,
this country cannot afford to enter upon the use
of it You cannot experiment in finance with-
out danger. You cannot undertake a system of
currency unless it possesses the confidence of
the people, and it can only possess the con-
fidence pf the people when every dollar of it
is either intrinsically or representatively of the
value which it purports to carry. There has
never been an experimental statute placed upon
the statute books but thatit has found its fruition
in widespread financial distress. There never
has been an attempt on the part of a nation or
State to have either a monetary system or a
banking system that was inherently unsound,
but that the result has been great panics and
great financial disorders.
legislation of this country, colonial, federation,
State and national, demonstrates the truth of
the assertion, and the record of panics from first
to last has been that the origin of them in the
very largest measure has been in the enactment
and the operation of some financial law of the
country. The financial depression through
which this country has just passed had for the
culminating cause a piece of experimental legis-
lation upon the silver question, and it found its
results, as was predicted by the student of finan-
cial history here and the observer abroad at the
time it was finding its enactment, in what the
people of this country have just witnessed.

It is, then, worthy not alone of your atten-
tion, but of the attention of every citizen,
whether he be a manufacturer, a merchant, a
capitalist, or, above all, a laborer whose only
income is the money which he receives in pay-
ment of his daily wage, to consider whether or
not this country can afford to have any other
than the very best financial system that the
world knows, and a money which under an
and all circumstances carries the full value
which it purports to carry.

Unwise financial legislation has produced
disasters in the past. It will produce disasters
in the future, and greater disasters even, be-
cause each disaster through which the American
ple pass lessens their energies and depletes
their material resources. Therefore, it cannot
but accomplish good when there is brought to-
gether a y of men wl_m,'animated by the
single purpose of accomplishing good for the
country, for the government and for the people,
undertakes and does disquss intelligently and
patriotically monetary subjects.

I congratulate you upon this meeting, and I
‘trust the outcome of the discussion upon the
currency, which I understand is upon this day’s
rogramme, may not alone be profitable to you
but to the whole people, and whether or not
you may formulate a plan which will commend
jtself to the legislative body at Washington, you
still will have advanced the cause, because you
will have directed the attention of the people
and of Congress to the fact that at last you are
thinking upon a plan which will be definite, and
which you desire to submit for their considera-

tion.—Rhodes’ Fournal of Banking.

The history of the|

MONEY AND SHARES.

The week has not been without its encourag-
ing features, and the stock market closes with
prices averaging as well, if not slightly better,
than a week ago. But at the same time there
have been disappointments in the share market.
At the time of writing transactions in C.P.R.
are reported at 623 and 63 in New York,
and 62§ and 63 in Montreal, with the
London market having closed 3 off. The
break in Montreal of Dominion Cotton Com-
pany stock is to be regretted, as this has been
numbered among the best of our industrial se-
curities. The decline was caused by a notice
that the quarterly dividend, which is to be
paid soon, will be 1} per cent. instead of
the usual dividend of 2 per cent. A re-
duction in the earnings of the company
was to be expected. For although the wages
of the employees in the various mills have
been reduced and rigid economy sin work-
ing ex‘penses racticed, the decline in prices of
manufactured cottons whichrecently took place
must have seriously affected the net earnings of
the company. The dividend per annum stands
now at 6 per cent.; three years ago the annual
dividend amounted to 10 per cent.

Money is easy, but bankers dislike to break
the rates. Andit would appearthat its low price
is not without disadvantages. Municipalities
are taking advantage of the low rates to increase
their indebtedness by floating debentures. But
debt is debt, whatever be the rate of interest,
and debts some day have to be paid. Munici-
pal corporations, like private persons, are often
encouraged to enter into extravagance by cheap
credit. There is some talk of bringing down
the rate of gilt-edge call loans to 4 per cent.,
but for the present it remains at 4§ to 5 per
cent. In New York the call loans on stock col-
lateral are offered at 1 per cent. The timeloan
market is also extremely dull. Business is re-
ported to have been done as follows: 1 per cent.
for thirty days, 13 per cent. for sixty days, 2
per cent. for ninety days, 2§ per cent. for,four
months, and 3 per cent. for longer dates.

BREAKERS AHEAD.
The world moves. Knowledge is increasing.
Science is moulding opinion. A greatchange is
coming over the surface of one phase of life in-
surance. Past experience and the laws of na-
ture are convincing many well-meaning but
misinformed advocates of the assessment system
of life insurance that the ship they originally
launched to ride the waters of human life will
not stand the heavy seas and dangerous coasts.
Far-seeing and expert mariners like George D.
Eldridge, of Washington, and L. G. Fouse, of
Philadelphia, have been for some years map-
ping out the course and taking the soundings of
about twenty well-known assessment insurance
companies. They have also been looking
through their telescopes, and as a result they
have hoisted the signal, ** Breakers Ahead.”
This warning, coming from assessment insur-
ance men, and addressed to assessment insur-
ance companies, has all the more force; and,
moreover, it is a warning based on facts.
It may not be generally known that since the
year 1885 the leading assessment companies in
the United States have been each year supply-

y | ing their actual experience of exposures, deaths

and lapses to a central bureau, which has tabu-
lated their combined experience, from which
valuable lessons are being drawn.
_Mr. L. G. Fouse, perhaps the leading autho-
rity in America on as.essment insurance, says:
“So far as the mortality element is con-
cerned, I say to you frankly, we should adopt
one of the standard tables. We (assessment
companies) have no immunity from mortality,
and the gain from qareful selection is only
temporary ; its effect disappears entirely about
the seventh or eighth year. Those companies
which have boasted of a phenomenally low death
rate they have had during the first year of their
existence, will before a great while be con-
fronted with the vengeance of the law of average.
If the death rate has been phenomenally low
for a term of years, it simply means that it will
be phenomenally high for (approximately) a
corresponding term of years. To be on thé
safe side, a company should always collect the
tabular rate, even if the death rate should be
50 per cent. below it.” e e
These are the words of the president of an
assessment insurance oamP:I;Y-» 8

and an ex"pre.n.
dent of the Convention; of A Assessment Ier’

‘Underwriters.  *’
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Again, Mr. Geo. D. Eldridge, lately of Wash-
ington, now #n officer of the Mutual Reserve
Fund Life Association, writes thus:

**Is there any reasen for us to suppose that
we can say we are able to furnish life insurance,
as life insurance, any cheaper than the experi-
ence from (old line) standard tables indicates
that pure life insurance can be furnished?
I sae no reason for expecting that anything of the
kind will occur. 1 see no reason for expec;:e?
that (as far as pure life insurance is concerned,
and for those who have been in the companies
10 years or more), we (assessment companies)
can do any better than the experience of the
old-line companiesshows can be done ; and that
is what I am getting at. It bas been held out
by eertain parties that we can furnish life in-
suramce cheaper, and this assumption has been
based upon the computations calculations
which gﬁve been made upon recently selected
lives. Therefore, if I was going to answer this

tion, I would answer it that our experience
bows that the premiwm rates for pure life in-
surance, based upon the compilations of mor-
tality, statistics of imsurance companies, are
mﬁall the pure rates upen which we can

Here is food for reflection for members of
assessment societies. Here is the opinion of
careful students of the laws of mortality. The
secret is out. Unless the great mass of assess-
ment societies get out from the breakers inta
the d waters of the standard mortali‘tﬁ
tabls,ex: vengeance of the law of average wi
averwhelm: them.

Mesars. Fouse and Eldridge are in advamce
of their fellow-laborers. Many of the latter
will only be convinced when it is too late.

A sign of the times was the admission of
President Harper, of the Mutual Reserve Fund
Life, when he stated at the 1893 Assessment
Canvention that ‘it was. only within the last
sixty or nihety days that I called a meeting of
my board to imerease tha rates; but before I
eould get my notices out, the mortality ran
dowmn to such an extent that it was not neces-
sary to make the change.”

In the following table (column 2) we give the
actual death rate of 22 assessment insurance
companies reporting to the bureau above re-
ferred to. Vyeoad’d‘ the ding experi-
ence of the 30 American life offices, also that of
the Muatual Life of New York. Pt will be seen
at a glance that while the assessment rate of
mortality is lower in the early years of the
poficy, yet after the 6th year it rapidly in-
creases nd the ofd-lime rate; and in the
Pk policy year it is as higiras the old-line rate
fia in Ee 26th year.

DEATH RATE PER 1,000.

20.Assessment 30.Amarican Mutual Life

PFoliay ompanies. Old-time Co's. Experience.
Yean. (gcmgla?ixp;) (Meech) ere)
Mst...... 2.28 6.29 4.98
M ...... 585 8.10 6.49
&d...... 7.82 9.91 7.61
ah...... 8.95 10.00 8.58
bth...... 9.50 10.91 9.28
6th...... 10.75 11.36 10.08
THh...... 11.23 1.68 10.38
Sth...... 12.57 12.26 I1.07
gth...... 18:64 11.96 10.02
1Qth...... 15.63 12.31 11.51
IHh...... 18.24 12.73 12:20
h...... 181 - 18.36 1419
By ..... 18.62 14.91 13.60
Mth.. ..199¢ 14.08 10.30
Mh...... 21.18 14.64 12:23
Wth...... 30.56¢ 1479 14 44
20th...... .. 30:78 30.16
(Na conclusions can be drawn. from the rate

(@28), fox the first policy year in assessment

Lmnkklgthese facts in the faca, the Executive
Committee of the Asseksment Underwriters

s.ghisevidentataglance that the advantage

inad during the first. six. pelicy years is lost
m the succeeding seven. policy years.”—
Life Echaes.

THE INEXORABLE. FACTS OF
. © HMEREDITY.

** I Bave drank whiskey every day for thirty-
five years,” remarked a gemntleman of sixty,

rather proudly, “and I don’t see: But' I haveas

good'a constitution as the average mam of my
; T never-was drunk in myerﬁ!:
gihg'thet'mth, but to learn the whole truth

* HMe was|

you wauld have to study his children. The
oldest, a young lady, bad perfect health ; the
second, a young man, was of temarkagll

nervous and excitable t t, as dif-
ferent from his phlegmatic mr as ible ;

the third, a young lady of seventeen, was epi-
leptic and always had very poor health. Did
the father's whiskey-drinking have anything to
do with these facts? The instance may be
duplicated in almast every community. Think
over the families of your acquaintance in whick
the father has long been a moderate drinker,
and observe the facts as to the health of the
children. The superintendent of a hospital for
children at Berne, Switzerland. has foand by
careful observation, that only forty-five
ceat. of those whose ents used intoxicating
liquors habitually good constitutions, while
eighty-two cent. of the childrea of tempes-
ate parents sound bodies: Of the c.hﬁfreen
of inebriates, only six per cent. were healthy.
€an any man ‘'drink and take the conse-
quences,” or must his children take the conse-
quences ?—The Quarterly Fournal of Inebriety.

CANADIAN HQOMES AND THEIR
SURROUNDINGS.

Is it not possible, with comparatively little
effort or expense, to make our hemes and their
surroundings mere beautiful and attractive, not
only in summer, but all the year round? It
must be admitied we have in Canada a good
deal to learn in this respect. OQur cities and
larger towns are now doing fairly well, and in
many cases developing a love of natural beauty.
- .. Many of our tewns, too, are awakening
to-the fact that beauty, as. well as utility, has
something to do with their proaperity. .
The municipal mind has begua to the
idea that it is quite as cheap in the end, and
immensly more pleasing, to have streets laid out
with grassy beulevards and avenues of elms or
maples or chestauts, as to have broader thor-
oughfares left year after year in a bare and un-
tidy condition.

Whilst there are many beautiful and happy
homes in. Canada, and they ace rapidly increas-
ing, what does candor coempel one to say of toe
many of them, especially our village and farm
dwallings, even in wealthy and long-settled dis-
tricts ? Take our average village: first. Heve
and there yow will find pretty houses and
lawas, but they are somsthing like oases in the
dessrt, whilst the ‘' ninety and nine ' look as if
they had been pitched together in blissful igno-
zance of any such art as architecture, and left
witheut atree, or shrub, or flowen, to hide their
naked deformity.

In many paxts of Ontario, there has been
great improvement in ousz farm residences and
mmmgsoﬁ late years, andnot unfrequently
you. now find en ising farmers who, esti~
mating aright the nity of their calling and
one of the chief charms of lifs, have erected,
handseme houses,on a well-kept knoll or laswn.

standing bare and solitary, withaut a bit of
green sward or other ornamentation around

‘them, and what a vast'amount still remain, in

whole or in part, of the old, patched-up pioneers,
with a weather-beaten, decrepid fence in fant,
and not unfrequently between the back door
and the barn a sort of slough of despand,

;Blendinism on a six-inch plank or a ragged
piece of scantling ?

This condition of things is behind the age in
which we live, at least wherever improvement
is practicable. In some cases this may not. be
;so. Where a farmer or vill: can only im-

'ning into debt, his duty is to bear with things.
‘as they are until he can better them. But for
jany Canadian who is comfortably off, to go on
iffom year to year adding dollar to dolar—
'salting dollars down, so to speak—whilst his
iiome’ia not comfortable, cheerful, happy, and
/in some respects, even beautiful, I can scarcely
imagine any greater folly! Such. a one mis-
;apRrehends the true objects of life and labar, is.
‘unjust ta himself and family, and he need not
jbe surprised if he finds his sons wandexing off
‘to spend their evenings elsewhere, and even.
;rushing into the glare and glitter of large cities
:and bBecoming lost to him forever.

| The day has already come in Canada when
|the man whose front yard consiits. of a dilag‘i-
idated’ tree or luxuriant weeds, including his
[lordsttip the thistle, is considered'a shiftless and.
-undesirable neighbar. On the ather hand, the

‘citizen whose dwelling, however humble, is

-

.

kept neat and trim, and beantified by even a
few tastefully placed trees, shrubs, vines and
flowers, is regarded somewhat asa public bene-
factor, for his place is not only a source of
pleasure to himself and family, but he adds to
the attactiveness of his town or neighborhood ;
and every lover of natwre—and who is not ?—
enjoys the scene as well as himsels.—Hos.
Fames Yaung, in Canadian Magasine.

THE BITER BITTEN.

The Germans are not noted for their homor,
but the reply of their Foreign Office to Ameri-

PEeT | can protests against the prohibition of imports

of American cattle is rather neat. It is that
the “empire as sach” has dome nothing to
offend the most delicate American sensibility,
but that the separate states, purely as sanit
measures, over which they kave entire cont:g
have seen fit to keep out American eattle. The
humor of this, which may, after all, be uncom
scious, Jies in its being addressed to a country
whick has advanced the same exeuse for mueh
graves offences. When Rudini was thundering
away about the slaughtered Italians in New
Orleans, and the government of China was call-
img for reparation for the massacred Chinese i
Oregon, our answer was that the States were
alowe responsible and that the federal govern-
ment could do nothing. If men can be kifled
on that theory, certainly Texas steers can be
excluded. It is not often that a diplonratie
chalice is 50 speedily commended to the lips of
those who first offered it.—N.Y. Post.

—Mrs. Browne— Shall we go to the whis-
pering forests or the murmuringsands, Hexnry?”

.| Mr. Browne—*I don't care, so long as we get

away from the muttering creditors.”.

—Guelph claims to have put up over $150,-
000 wortg of new buildings this year. This
includes $37,000 for the new Opera House and
$30,000 for St. Joseph’s Hospital. The rest
are mostly private dwellings.

—Head of the. Firm—* Did you get an order

 from that buyer you were with yesterday ? "'

Trainmaker—“No, sir.” Head of the Firm—
“But you were opening wine with him aly
day.” Trainmaker—“I know it. But when
we got through he couldn’t write.”

But how many good houses da you. still see |jford

.prove his.home by neglecting, his work or run- :

. Partner Wanted.

Im an old-established and profi wholesal
in Winnipeg, to take place of one who wishes to retire
on account of ill-health, but would retain financial in-
terest; capital required not less than ten thousand'; ex-
cellent opening, especially for young man desiring te
start in business. Apgly in first instance to W. B, iic-
MURRICH, Esq., Q.C., Taronto.

For Sale

Good paying, well established broker business
and fire insurance agency, representing the Etna, Hart-
i North. Brivish and' Mercantile, Liverpool and’ Lon-
don and Globe, Manchester and other first-class' coms
panies in the best town in western Ontario. Splens
did opportunity for practical, responsible man. = Sat-
isfactory reasons. Terms easy. Address Box 27y,
Rerlin, Ont.

hl h

éStore for Sale or to Rent

across which you can only pass by a little .

A well established general store business in:

fthe thriving town of Georgetown; the best store and'

istand in the place ; fitted up with all the modern im-
:provements; gas, electric light, plate glass; this\town is
;surrounded by a cluster of villages, having a population
iof abeut 1,300 and a rich agricuitural country, The
;c_hanoeh af alife time for a. live business man. Posses.
:SlOl’l when awd upon.
; WM. McLEOD & CO.,
Georgetown, Ont.

» Office, Cellar and Top
Flat of

FIRST-CLASS WAREHOUSE

on Front St. East, for rent. Exceptional
facilities for shipping and- handling heavy
gooda.  Addr

ess
, ‘B, Care Monatary Times.

ER WANTED.

PART

Capital requived $10,000. For a well' estab:
lished, profitable wholesale business, 1 personally- ins
vestigated and recommend it.

4. W. YARKER,
Union Bank Bidg., Toronto.
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CHENILLE AXMINSTER CARPET IN
PHILADELRRIA.

One of the most important transactions of
the Ast month was the organization in Phila-
hia of a company for the manufacture of
8enuine chenille axminster by power. This,
'¥e beliove, has never been attempted in Phila-
Nph“ though hand-made axminster of a
éreditable kind has been made here. The
Peeseat patent hails from Canada, being owned
;‘I‘d Mmade exclusively by the Toroato Carpet
P.anufmturm Company, of which Mr. James
of porray is president. Mr. John R. hite,
of Boyd, White & Co., is the principal organ-
12e1 of the new enmterprise, i the formation of
Wwhich he has had, during two weeks of the past
» the active presence and direction ef

nt Murray himself.
C'l_'he fabric to,be made was exhibited at the
hicago Ewpositios, in the booth of the To-
ronto Carpet Manufacturing Company, on the
xain Boo5 of the Palace of Mapulactares. The
b:c heft and deep pile and ingenious
k of this axminster deeply imserested such
eXperts as stooped to examine. The award
Ven it was the only one granted, so far as we
sy ¥ poser loom chenille axminster desig-
wated as such at the Exposition. This fabric,
its ch was perfected at Torontd, is notable for

ny waearingqualities, for the tepagity
°.fb“s pile (swee?i‘:gagﬁ being almost impos-
Sible), the wnligni ¢ of s colors or de-

and for it 'a:gbl chea)
. s remarkable PRESS.
arganization will be styled the White-

_hM!-\rray Carpet Company, its chief business

o tkt: manufacture of power-loonghenille
Ster carpeting, rugs and mats. g rugs
from this, fabric ipe gmw widely used over

g Sh.h“' and the makers of late have been un-

t0 keep pace with their orders. The fabric

éh:s the same affinity for light and delicate
cl Dk i chenrved i moquethe ok dis-
o, . Srength quie s wall i dackcich
,0:'“ 4 special emblematic deaigm i exim-
Cl recently executed for the Toremhe Adbletic
Wb, is pronounced a remarkably attragtive

R o e e g
R s [ - mteption 1 (
Sarlpdate to. place the requisite numbes of

. kg T ST

e

Toronto Radiator Mig. Co., Ltd

argest.
the British Flag - - - =«

SAFFORB

Patent Radiators

The only Radiator on the market embagdying: all
buprovements in Art aud Mechanics,

looms and to praceed st onga ta the weaving of
goods in Philadelphia. Itis presumed that Mr.
John R. White will be i of the com-
pany, and that the board of directors will in-
clude some of our leading capitalists. The pro-
moters feel assured of a quick market for their
product, the experimental stage having been
passed two years aga in the Tosonto mill.

This new axminster and the machinery to
produce it is covered by patents both in Canada,
the United States, and European countries.—
Carpet Trade Foumnal.

—The oldest of lighthouses in the modern
world is that of Cordonan, in the Bay of Biscay,
at the mouth of the river Gironde, in France.
It was begun in dn{a:rlsst and finished in
1610, a hundred years before the English Eddy-
stone lighthouse

Banking Office in New-
market.

p———

Banlnnﬁ’ offica in Newmarket—the late stand, with
vault and fittings complate. of the Wedersl Bank ;
prevlogsl{m Ro§;1 ’Cmadi‘anb % D:;k ‘:\ B?nk,to and for-

. y
merly by MB. BOCER,

Merqhants, Bawk Chamb Tos

ingwoed Debentures.

Teuders are invitad.for the puxchase of $7,000 De-
bentures of the Town of Collingwoad, issned as follaws.:

Firstly—$2,000 undss anthority of 47 Vic., Cap. 49,
Ontario Swmtes; sepayable Decambez 1, 1013.

809 under 3% Vic., €ap. 66, Ontario
Statutgs, repayable Deggmber 1, 1916.

All to bear date Degember 1, 1894; ingerest at 5 pes
cent., payable half-yessly om 1st Juneand Decamber, at
Bank of Toronto, Collingwood. Successful tenderer to
poy apparhese, and cast of fecwarding debentures.

Tenders, wilk be.secsized: ug: to. Nasxamber 14, 1894
Whobe to, be issued is sewen Debeastutes of $1,000 each.
Fenders to be sent to

s

A. D. KNIGHT,
: Towa Teesgurer.
Collingwood, Oct. 18; 1894.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

This property is well located for factories, the Can-
adian Pacific runs through its centre, and sidings may be
built to any part of it. Kasy of access by electriq cars.

Terms easy. Apply to
HENRY HOGAN, Proprietor.

Our
New
Address

We have removed our Whale-
sale and Retail Showrooms from
6 King Street West to

950 Yonge Strect

adjoining our Factory premises,
where we will carry as complete a

stock as heretofore—15 minutes by
cars from King street.

M. Stauntoen &
CO oy Mauufacturers of

Wall Paper
944 and 950 Yonge St.

Manufacturers under

For....

Hot Water and

reatest Variety of Patternm.-. '
and Largest Stock in .
Canads - - = = = =

Stcam Heatd
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UNITED STATES FIRE BUSINESS.

Touching this, in which so many British |

offices are interested, the returns for the first
six months of 1894 show a considerable im-
provement upon the corresponding period of
1893, but no improvement as against the corre-
sponding period of 1892. As 1892 was a very
different year for British companies in the
United States—in fact all around it was a very
lean year—it is clear that the worst has not yet
been seen of business in the Eastern States,
and the outlook is anything but encouraging.
To the few offices who avoid touching the busi-
ness, it is a puzzle why the British offices
remain in it, as, taking an average of years, no
money is made. Sometimes a big haul is made,
and the offices are jubilant until the following
year, when the fire fiend awakes and devours
the profits. The step taken by the Guardian
to retire from the field was a bold, as well as a
wise one, and all kinds of excuses have been
framed on the part of our American contem-
poraries to account for the withdrawal, the
principal one being that of niggardliness; but
such an excuse will not for a moment hold
good, as it is well known that the Guardian is
not an office that a charge of niggardliness can
be levied against. Mr. Relton is not the man
to throw away a quarter of a million of premi-
ums if even the very moderate surplus of 4 per
cent. on the trading account could have been
secured. The step was a wise one, and we may
venture to predict that it is one that will be
followed by other British offices in the near
future. Rumors are current about several
companies, and there is never smoke without
fire.

The following are the returns for the six
months ending 30th june, 1894, of the opera-
tions of the British fire insurance in the United
States, referred to above:

Income. Expenditure,
Caledonian ........... $1,520,617 $1,017,172
Commercial Union .... 1,459,746 1,432,107
Guardian ............. 734,938 1,066,691
Imperial.............. 575,097 594,750
Lancashire .......... 986,317 997,328
Lion ................ 288,911 285,635
Liverpool, London and
Globe ............ 2,928,615 2,612,550
London .............. 633,655 576,260
Londonand Lancashire. 946,072 940,387
North British and Mer-
cantile.............. 1,208,502 1,254,836
Northern  ...... 656,949 661,763
Norwich Union ...... 818,891 794,318
Palatine.............. 1,032,290 1,042,015
Royal................ 2,416,964 2,283,719
Scottish Union and Na-
tional .........c.un. 724,459 602,496
Sun......h eieenen 741,000 867,724

—Irish Investors’ Guardian.

—Up to date, says the Winnipeg Free Press
of 3rd inst., the receipts of wheat at the Fort
William elevators from Manitoba have been
5,500,000 bushels, which is about the same
amount that was received to December 1st last
year, showing a full mouth’s business in ad-
vance of 1893. The activity still continues, and
it is believed will extend into the new year.

STOCKS IN MONTREAL.

MONTREAL, 7th Nov., 1894.
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C. Pacific Ry ...
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N. West Land...

Bell Tele. Co....!
do., new stock

Montreal 4%......0 ...

‘| to SCHOOLS, shipping

Commercial.
MONTREAL MARKETS.

MoNTREAL, Nov. 7th, 1894.

AsHEs.—Owing to a light export demand
there has been a slackening in the value of pots,
which are now quoted at $4.30 to $4.35; seconds
can hardly be quoted at more than $3.80. Pearls
show better value, being quoted at 40 shillings
in London, and 42 shillings in Liverpool, which
would warrant a local quotation of $6.75 to 7.00
per cental.

CEMENTS AND FIREBRICKS.—There are some
very fair lots of cements going forward on orders
booked previously, and the indications are that
stocks carried over will be light. We quote:
English, $1.95 to 2.05. Firebricks are in light
demand, but stocks are small and prices firm at
$17.00 to 22.00 per M. .

Dairy Propucts.——Last week showed a ma-
terial improvement in cheese shipments, 72,770
boxes having been taken by outgoing steamers,
making the aggregate to date 1,512,329 boxes,
which is nearly 40,000 ahead of last year at
date. We quote fine Western, 104c.; Town-
ships, 10 to 104c.; Eastern, 93 to 93c. per Ib.
The export trade in butter this season has been
a mere bagatelle, shipments of only 80,876 being
reported. A fair local business is being done
in late made creamery, but other grades are
dull. 'We quote creamery 183 to 204c.; Town-
ships' dairy, 18 to 19c.; Western, 16 to 18c.
Good boiling eggs bring 15 to 17c. : packed,
13 to 14c. per dozen.

Dry Goons.—We do not learn of anything
especially interesting in recent English advices,

Speaking to You

[ ]

o If you are a keen buyer and good pay, ®
it will pay you to see our showing of

® Jackets and Capes and many lines of @
Dry Goods Specialties for spring im-

[ ] port. fD@F~Bear our traveller in mind. @

] [

Merchants Import Go. Merchenss Buiding.
cecc0c0ccooe oo el

Jexcept that there has been recently a rather

better demand for goods. Woolen goods are
firm, and there is a supposition that there may
be some advance in goods for next fall trade.
American cottons, which were advanced upon
the settlement of the tariff question, are back to
old prices. In domestic fabrics enquiry de-
velops nothing new. There are indications of
colder weather, which is badly needed to help
along retail trade, which has been very slack in
both city and country, and assorting business
has been small of late in our warehouses. o

Toronto.
Established 1864.

E.R.C.CLARKSON

TRUSTEE : - : RECEIVER,

Clarkson & Cross
PUBLIC ACCOUNTANTS

No. 26 WELLINGTON
STREET EasT,

RUSSELL LEDGER CO.

The latest and best form of

SHEET LEDCERS.

Patented Sept. 2, '91.

/
Toronto.

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas.
2 Toronto St., Toronto

The HOUGHTON PATENT KEY-LOGK WRENCH

Is the strongest_and
most durable made. It has no
equal for ease and rapidity of 4
adjustment.

Manufactured in all sizes
by the

PARIS TOOL MANUFACTURING CO., Ltd. Paris, Ont.

Toronto Furniturc Supply Co.

56 King St. West, Toronto.

’I‘HE best, most dur-
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Canada. We QUOTE N

wholesale prices direct s Ch 0 Ol

promptly to any station

in Canada. Terms, net

cash. BUY DIRECT.

AUTOMATIC

LLUSTRATED cir-
culars and factory
price lists on application

Address Canadian Of-

fice and School Ageacy,

es S ° No. 56 ng Street W’.',
L, TORONTO, sole agents

for Toronto, Montreal

and Manitoba.
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MONTREAL GRAIN STOCKS IN STORE.

Nov. 5,'84. Oct. 27, '%4.

Corpet el 603 epoint
gﬁts. o 93,246 86,953
Rye, w o 1,674 2,936
Feas, w o 60,272 70.899
atley, o 3,250 2,443
Total bushels. . . ....... 854,367 858,267

GROCERIES. —Interior traffic is hampered by

ad roads, and orders are reported on the light
€. !n teas, however, there has been some
Yery fair business done, principally in low grade
apans, for which there is a particularly strong
et. One house reports sales of 812 pack-
z&es to two western American points, and a bid
atom St. Paul for several hundred packages
a similar figure has since been declined.
-Ven finer goods are now getting scarce in first
ds. A London letter just to hand reports an
wi:ﬁnce of a pennyto 2d.in Assamsand Ceylons,
not 8e transactions taking place. There is
.the usual fuss over new dried fruits, and

‘supplies of Valencia raisins and

siness is just moderate. Valencia raisins this

season are considered rather ‘‘off”" in quality.
Currants are cabled three shillings up, and some
dealers would not sell under 4c. ?or London
standard. Quotations for new Bosnian prunes
are just to hand, and the cost laid down will be
about the same as last year. The second Medi-
terranean steamer arrived last week with further
rrants, but
imports this season are unusually light. Mo-
lasses is a shade stiffer under decreasing stocks,
and 28c. per gal. is now asked in quantity, sin-
gle puncheons 80c. Canned goods have ap-
parently become a mere side show, and are little
heard of.

LEATHER.—Quietness marks the situation.
A little slaughter and Spanish sole is selling,
but very little black leather. There is not
much leather coming forward, and stocks are
reported smaller than usual at this season.
Most of the travellers for shoe manufacturing
houses are now out with spring samples,
and fair sales are reported in some
cases. We quote :—Spanish sole B. A.
No. 1, 18 to 20c.; do No. 2 toB. A, 17 to
18c.; No. 1 ordinary Spanish, 17 to 18c.; No.

The Time Has Come

When it is necessary to provide Heating
Apparatus for your residences, churches and stores
for the coming winter. C
unsatisfactory, or if you require a new heater, let us
send you our new catalogue and book of “Opinions”
of the Economy Heaters. d B
SIVELY in the business of heating and ventilating all

classes of
others have

The « g,
conomy " Hot Water
Combination Heater.

J. F. Pease Furnace Co.

Also SYRACUSE, N.X..

If your present heaters are

We are engaged EXCLU-

buildings, and we can succeed where
failed. :

t

189-193 Queen St. East, TORONTO.

Bank and Office Railings

oo o FINE BRASS AND

NCH GRADE ART NETAL WORK

OUR SPECIALTY.

ELECTRO PLATED o oo

SEND FOR CATALOGUE .

[JENNIS WIRE & IRON WORKS,

LONDON, Ontairo

AND SINGLE

Steam

AND POWER

Pumps

PRESSES A

HYDRAULIC

Limited

TORONTO, Ont.

) 2.10for Dalzell, an

2, 16 to 17c.; No. 1 slaughter, 18 to 20c. ; No.
2 do., 17 to 18¢c. ; American oak sole, 39 to 43c.;
waxed upper, light and medium, 24 to 26c. ; do.
heavy, 20 to 24c.; grained, 24 to 26c.; Scotch
grained, 25 to 27c. ; splits, large, 13 to 16c. ; do.
small, 11 to 123c.; calf-splits, 27 to 30c.; calf-
skins (35 to 40 lbs.), 50 to 60c.; imitation
French calfskins, 60 to 70c. ; colored calf, Ameri-
can, 23 to 27c.; Canadian, 19 to 21c.; colored
pebble cow, 123 to 133c.; russet sheepskin
linings, 30 to'40c. ; harness, 18 to 23c.; buffed
cow, 9 tollc.; extra heavybuff, 124c.; pebbled
cow, 8 to 12c.; polished buff, 9 to 11c.; glove
rain, 9 to 10c. ; rough, 16 to 17c.; russet and
ridle, 40 to 50c.

METALS AND HARDWARE.—Trade is dull.
There have been attempts at business, but with
comparatively slim results. In pig iron we hear
of no recent noteworthy transactions, either in
Scotch or domestic. Some moderate lots of
American iron are said to be coming in at a cost
of about $17.50 to 17.75. . The Siemens furnace
at Londonderry, N.S,, is not likely to go into
blast before January. It is said a 100-ton lot of -
Summerlee been offered at $20 to arrive.
Domestic bars are very easy, and it is reported
some transactions have been negotiated at
under $1.60 in quantity. Rolling mill men are
apparently inclined to be rather eager sellers.
Tinplates are easy at quotations. Some lots of
inferior .brands are said to be in the market at
much under our inside quotation. Wasters are
little enquired for, and $2.65 would be a suffi-
cient quotation. Lead is slightly stifferat home.
A sale of 20 tons was made last week at $2.75,
which is considered a good price. We quote :—
Coltness pig iron, none here; Calder, No. 1,
none here; Calder No. 3, none here; Sum-
merlee, $21.00 ; Eglinton, $18.50 ; Gart-
sherrie, none here; Langloan, none here;
Carnbroe, $18.50 to 19.00 ; Shotts, none here ;
Middlesboro, No. 3, $17; Niagara No. 2,
$18.50 to 19.00; Siemens, pig, No. 1, $16.50
to $17.25; Ferrona, No. 1, $16.50 to 17.00;
machinery scrap, $15.00 ; common do., $12.00 ;
bar iron, Canadian, $1.65; British, $5.25;
best refined, $2.40; Low Moor, $5.10; Ca-
nada plates— Blaina, or Garth, $2.05 to
2.10; all polished Canadas, $2.75; Terne
roofing plate, 20 x 28, $5.75 to $6.00. Black sheet
iron, No. 28, $2.15 to 2.30 ; No. 26, $2.15 to 2. 20;
No.24,$2.10; tin plates—Bradleycharcoal, $5.25
to $5.50 ; charcoal1.C.,$3.50; P.D. Crown, $3.75
to 4.00; do. 1.X., $4.75t0 5.00; Coke1.C., $2.75
to 2.90; coke wasters, $2.65; galvanized sheets,
No. 28, ordinary brands, 4} to43c.; No. 26, 4c ;
No. 24, 34c., in caselots; Morewood, 5% to 6c.;
tinned sheets, coke, No. 24, 6 to .; No. 26,

to 63c.; the usual extra for large sizes.

oops and bands, per 100 1lbs., $2.25 to 2.30.
Steel boiler plate, 3 inch and upwards, $2.00 to

equal; Americansteel plates,
$1.90 to 82 ditto, three-sixteenths inch, $2.60;
common tankiron, $1.65t01.75; tank steel, $1.80;

heads, $2.85; Russian sheet iron, 10to 103c.; lead,
ser 1001bs., pig, $2.75 to 2.90 ; sheet, $4.00 to
4.25 ; shot, $6.00 to 6.50 ; best cast steel, 10} to

12c.; spring, $2.50 ; tire, $2.50 t02.75; sleigh shoe,
$2.40; round machinery steel, $3; ingot tin,
174 to 184c. ; bar tin, 25c. ; ingot copper, 9§ to
llc. ; sheet zinc, $4.50t04.75; Silesian spelter,
$3.90to 4; American do., $4 to 4.25. Antimony
104 to 12c.; bright iron wires, Nos. 0 to 8, $2 65
ger 100 lbs.; annealed do, $2.70; galvanized,
3.35 ; the trade discount on wire is 20 per cent.
Barb and twisted wire and staples, 3fc. Coil
chain, } inch, 5c.; § inch, 43c.; 7-16in.. 4c.;
3in, 3% to 4c.; § in, §c.; % in, 3%c, % in.,
and upwards.
O1Ls, PAINTS AND GLAss.——Nothing very
new can be reported in these lines. The move-
ment continues a fair one. Linseed oil remains
very firm at quotations, and no further supplies
are likely to come forward by direct steamers. -
Turpentine easy underthe competition recently
noted. The importers in tank quote 40 to 41c.,
net cash, which is not a great way off the regu-
lar trade quotations. Fish and castor oils un-
changed. ~ A German steamer in port hasa 300-
box lot of glass, about the last of the season,
and some stiffening in prices is not improb-
able on.close of navigation. We quote :—
Turpentine, 43c. per gallon for single barrels’;
two to four barrels, 42c. Linseed oil, raw,
§7c. per gallon; boiled, 80c.; 5-barrel;lots,
llc. less; olive oil, machinery, & c_astogl- in
ots, .; single cases, to 6fc.; tips, 7¢.;
Nfid. Gggd, 38 to 40c. pe(?gal.; Gaspe oil, 88¢c,
rer gal.; steam refined seal, 88 to ‘oc"ﬁi:"ﬁ
ots. Leads (chemical;y pure ~‘”‘,’u so:cNo
brands only), $4.50 to 5.00; q:hk;ﬁleld’ Sc:
3, 84.35; No. 8, 4005l MOon 0o
genuine el do., dfes Ne- e
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2c. in bladders per brl.; London washed whiting,
40 to 45c.; Paris white, 90c.; Venetian red,
$1.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25 to 2.50 ; window glass, $1.20
per 50 feet for first break ; $1.30 for second
break ; third break, $2.80.

TORONTO MARKETS.

ToronNTO, Nov. 8th, 1894.

Druacs.—While businessis not active, neither
can it be described as dull. A fair amount of
orders come in from retailers throughout the

city and province. Neitherthe * ups™ nor the
*downs "’ of market values are attracting spe
cial attention, and quotations remain without
important change. Advices from Smyrna con-
cerning opium are of the “bull” order, and in
consequence the feeling is one of firmness. In
sympathy with opium morphine is firmer in
price. Reports of oil cassia from primary mar-
kets indicate firmness with practically nothing
offering. A sale of Manitoba senega root, 1,000
Ibs., brought 294c. Quinine is steady and un-
changed.

Dry Goops.—The comptroller of the weather,
who at this season of the year wields the desti-
nies of dry goods merchants, is favoring trade
at present. The days are raw and cold, putting
people in remembrance of the fact that in No-
vember warm textiles should be purchased.
The wholesale merchantsat best find but alimit-
ed amount of business to be done. Retailers,how-
ever, in the city, and, from all reports, through-
out the province, are doing well. Values re-
main unchanged. The low price of raw cotton
appears to have put a damper upon the talk of
higher prices in cotton goods.

GraIN.—It is a pleasing change to be
able to report wheat firmer. The daily ad-
vances in British markets are a very encourag-
ing feature. During the past week red wheat
n Liverpool has advanced 24d. per cental, and
the average rise in London is over a shilling per
quarter. Quotations on the local market are
about 1lc. per bushel better all around than
they were a week ago. The receipts at
outside ints are fairly liberal. Barley,
too, is firmer and is moving quite freely.
Some considerable shipments have been made
to the United States for malting purposes. A
large share of the present activity may be
ascribed to a desire to escape the advance in
freight rates, which takes effect next week. Oats
are quiet and steady. Buckwheat is dull. Rye
presents no feature of special interest.

The stocks of grain in store at Port Arthur
on Oct. 27th were 1,412,197 bushels. During
the week there were received 791,019 bushels,
and shipped 781,636 bushels, leaving in store
on Nov. 3rd, 1,421,580.

GROCERIES.—A fair amount of business is
doing. Valencia raisins are decidedly dull and
the market is easy. In currants the following
prices are quoted: Provincial and Filiatras,
4c.; Patras, 4} to 6¢c.; Gulf and Vostizza, 63
to 8c. New Persian dates per direct boat are
expected in New York by the 12th or 13th inst.
Stock wvia Southampton is looked for by the
16th inst., the first boat, ** Taurus,” being due in
London 8th inst.. Competition in sugars has
lead to lower quotations in granulated ; yellows
remain unchanged. There is a good distribu-
ting movement in teas. Ceylons and Indian
teas are very firm and prices are advancing.

Hipes AND Skins.—The situation in hides

Is up to date in design and workman-

ship. Simplestand best governor made.
Interchangeable parts. Economical in -
use of steam and oil.

ROBB ENGINEERING CO., Ltd.
Ambherst, N. S.

has altered but little during the past several
weeks. The outward movement is about equal
to receipts, and stocks are not accumulating.
Sales of cured have been made at 43c. Sheep-
skins are unchanged at the advance made onthe
first of the month. Tallow continues in light
supply, at least so far as local jobbers are con-
cerned. S@me of the large tanners, we believe,
are importing from Chicago, which they are
able to do, escaping the duty which the middle-
man must pay.

LeatHER.—In so far as sole leather is con-
cerned, trade is fairly active. Orders from the
east are not liberal, but sufficient to keep affairs
from being considered dull. Local jobbers find
a very good movement, while at least one large
Ontario manufacturer is buying stock. No sole
has been exported to Britain this week, but
shipments are in the course of preparation
Good heavy harness leather finds sale, but light
weights are neglected. The principal subject
of conversation in leather circles has been the
meeting of Ontario tanners in the Board of
Trade building, of which we make mention else-
where.

Provisions.—Trade remains quiet. DButter
is weak, as has been the case for some weeks
past ; best qualities bring 17c.; the market is
glutted with medium and common stock, and
sales have been made at 10} to 1lc.; a carload
of Manitoba summer butter is offering here,
and we are advised that there is more on the
way. Cheese is quiet and steady. In hog pro-
ducts the feeling is easier; long clear brings 7§
to 8c.; hams, 11} to 124c.; rolls, 9c. ; lard, 8% to

. Dressed hogs are coming in fairly well
and bring $5.65 to 6.00. Receipts and ship-
ments at Chicago last week were 250 and 4,650
barrels pork, 491,000 and 8,635,000 pounds lard,

The
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ine Electric
. . Street Cars
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ATTERSON & CORBIN
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Improved Show Cases.
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Either as to cost or efficiency, with one of our
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STEAM'S NOT IN IT
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almost noiseless.
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TORONTO ELECTRIC MOTOR CO.
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MOTORS
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MONTREAL ELECTRIC CO., Agts. for Province
Quebec, 302 St. James St., Montreal

lo Adelaide St.
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WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
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tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.
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2,821,000 and 12,985,000 mats. Receipts of
hogs at Chicago last week were 172,503 . ship-
ments, 46,859. Dried and evaporated apples
move but slowly.

SeEps.—Trade is now confined almost ex-
clusively to the purchases made by wholesale
firms, and our Prices Current indicate the
prices which are being paid to growers.
Timothy is moving only in a moderate way ;
fine bright colored flail-threshed seed will bring
more than our quotations; alsike clover has
declined somewhat in value since the beginning
of the season, but for the last week or so the
market has been steady, with prices ranging at
from $4 to 5 per bus. The Canadian crop of
red clover has not commenced to move as yet,
nor will it until the frost sets in, when threshing
operations usually begin.

WooL.—There are indications of more life in
domestic fleece wool. Country merchants who
have been holding for an advance in price are
getting discouraged in their wait for better
things. As a consequence, a number of letters
have been received during the week offering
stock. The lots for the most part are small,
but when totalled together make a considerable
amount. Since the removal of the duty prices
have not altered, and dealers are paying 18c.
The outward movement is sufficient merely to
describe it as existing; the export demand is
weak, although some mixed sorts were disposed
of to American mills this week. Pulled wools
are slow of movement; imports from the Uni-
ted States continue, and the market is de-
pressed. :

BRITISH MARKETS.

The circular of S. W. Royse & Co., dated
Manchester, October 27th, says:

CremicaLs.—This has been a fairly good
month, butis closing quietly. Shipments to
certain markets abroad are now slackening, and
the spot demand in the home trade is at pres-
ent ounly moderate. The general enquiry for
next year’s delivery is scarcely up to the mark
for this time of the year, indicating apparently
anot very sanguine feeling as to the future.
Bleaching powder is, however, receiving a good
share of attention, and contracts have been
placed with some freedom, but buyers of caustic
soda are holding back ; there is also less busi-
ness now doing in ammonia soda for next year,
consumers not quite seeing their way to the
ﬁrices for which makers are now very firmly

olding. Chlorate of potash is easy, and quoted
lower for forward delivery. The Board of
Trade returns show an increase in the exports
of both alkali and bleaching materials during
last month as compared with September, 1893,
the shipments to the United States of America
being more than doubled ; there is, however, in
alkali a decrease in weight of 24,622 tons, and
in value of £326,033, and in bleaching materials
a decrease in weight of 9,540 tons, and in value
of £9,693, during the nine months ended Sept.
30th, 1894, as compared with the corresponding
period of 1893, and during these periods the
respective values per ton are £6 10s. 4d. and
£8 6s. 1d. in 1893, and £5 14s. and £7 18s. 2d.
in 1894. Tar products in general are quiet ;
pitch is, however, a notable exception, being
scarce and commanding high figures for prompt
delivery ; creosote is easier, and not much busi-
ness doing; solvent naphtha is steady, with
just a moderate enquiry ; carbolic acids, crude
and crystals, are dull and tending to lower
prices ; benzoles are rather firmer. Sulphate
of ammonia has been losing ground, but other
ammonia salts are unchanged. Acetates of
lime are steady, but little business is being done
at present figures. Acetate of soda seems to
have touched bottom, and is receiving more at-
"tention. Acetates of lead are quiet. Sulphate
of potash is easier. Carbonate and caustic pot-
ash are quiet, but unchanged in value. Yellow
prussiate of potash moves off steadily at old

LIVERPOOL PRICES.
Liverpool, No?. 8, 12.30 p.m.

=2a

Bacon, heavy
Bacon, light...

Cheese, new white.
Cheese, new_colored....

LEBELEEnconn?
aabcéucse‘qu
¥

prices. Oxalic acid has little enquiry at pres-
ent. Sulphate of copper is slow on spot, but
has more enquiry forward. Green copperas
continues in too plentiful supply. Phosphates
of lime are quiet, with prices nominally un-
changed, but the feeling easier.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . WATERLOO, ONT.

Authorized Capital..
Subscribed Capital ..
Paid-up Capital

JamEs INNEs, M.P,, Pres. CHR. KuwmpF, Vice-Pres.
Tuos. HiLLiarD, Managing Director.
Cuas. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

@A few more good Agents wanted.

1] .
United Fire Insurance Company, Lid.,
of MANCHESTER, Eng.
This Company, in addition to its own funds, has the
security of those of The Palatine Insurance Co. of Eng-
land, the combined assets being as: follows :

Capital Subscribed ... e .. $5,350,000
Capital Paid-up in Cash 1,250,000
Funds in Hand exceed ... ... .. 2,750,
Deposit with Dominion Government for protection
of Canadian Policy-holders ... ... 204,100
Head Office for Canada—1740 Notre Dame St., Montreal
lg' A. ROBERTSON, Supt. of Agﬁncies
JOS. B. REED, T. H. Hupson,
Toronto Agent. Resident Man.
Nova Scotia Branch—Head Office, Halifax, Alf. Shortt,
Gen'l Agent. New Brunswick Branch—Head Office, St.,
John, H. Chubb & Co., Gen'l Agents. Manitoba Branch
—Head Office, Winnipeg, G. W. Girdlestone, Gen'l Agt.

THE o0 o0 o

anada Accident Assurance Go.

1740 Notre Dame Street
o o MONTREAL o o

A Canadian Company
For Canadian Business
|LYan T. LEET, Mgr. for Canada.

JOHN GOUINLOCK, Chief Agent for Ontario, 4’
Toronto Street, Toronto.

The LONDON Life

INSURANCE COMPANY.
HEAD OFFICE, LONDON, ONT.

Authorized Capital.................. $8225,000
Government Deposit............... 60,000

Joun McCrLARy, President. | A. O. JEFFERY, Vice-Pres,

Have you seen the Quaranteed 57 Income Bond
issued by this Company? Nothing more desirable has
s yet been devised.
or full particulars as to any of the Company’s plans
of insurance, or for agency in unrepresented districts,
write or apply to

JOHN G. RICHTER, Manager. ‘

PROVIDENT SAVINGS LIFE ASSURANCE S0C'Y

OF NEW YORK

SHEPPARD HoMANS - - President.
Ni th Annual S for the Year ending 31st
December, 1893.
Income $ 2,149,859 61
Paid Policy-holders ... . 1,333,783 @5
Total Expenses of Managemen . 442,767 61
Gross ASsets..............cceuerrennnann, 1,516,271 83
Liabilities, Actuaries’4% Valuation. 1,945 TT
Surplus, Actuaries’ 4%.... 714,326 05
Policies issued in 1893 .... . 23,669,308 00
Policies in force December 31st, 1893 . 83,101,434 00

880,000 deposited with the Dominion Gov't.
AcCTIVE AGENTS WANTED.
R. H. MATSON, General Manager for Canada.
Head Office, 37 Yonge St., Toronto.

iiG %9 Fire Insurance
e “OT@™ conyeny

Head Office: Gait

CASH ASSETS . . . . . . o 8151,337
TOTAL ASSETS . . . . . . . 841,282
Both Cash and Mutual Plans. During 1891 and 1892
refunded 207, of all bers’ premiums.

PresipENT, - - - - Hon. JAMES YOUNG,
ViceE-PrEsIDENT, - - A. WARNOCK, Esq.

R. S. STRONG, Manager, Galt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note

System,
JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.
Head Office, - - - - Guelph, Ont.

HERBERT A. SHAW, Agent
Toronto St., TORONTO

[ ]
phaemx
' . Hre Assurance Co.
Established 1782. ot London, Eng.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,

General Agents for Dominion,
Montreal, Que.

me Peoples Life
Insurance
Co.

- Agents Wanted

In districts now unrepresented.
For terms and particulars apply
to Head Office of the Company,
78 Victoria 8t., Toronto.

lncorporated by
special Act
of the
Legislature
of Ontario.

see THE Unconditional

NEW o . o

Accumulative P‘olicy

ISSUED BY THE

Confederation Life Associatio

TORONTO, ONTARIO, :

It is a simple promise to pay the sum insured, in the event of death.
It is absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium,

It provides for the pay t of the claim i

distely upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and aut

feitable after two years, the insured being entitled to

tically non-fi

(a) Extended insurance, without application, for the full amount of the policy, for the further period
of time definitely set torth in the policy, or on surrender, to a
:(b) Patd up policy, the amount of which is written in the policy, or after ﬁye years to a

(¢) Oash value, as guaranteed in the policy.

Full information furnished on application to the Head Office or to.any of the Company’s Agents.

W. C.ZMACDONALD, Actuary. .

.

[N

J. K. MACDONALD, Managing Director
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Eastern

l:lRE ASSURANCE

Company

Of 0o 0 0 0O o 0 O
7 Halifax, N. S.

CAPITAL, $1,000,000.00

Agencies Throughout Canada

D. C. EDWARDS,
Residont Manager for Ontario and Quebeo.
Office, Temple Building, Montreal.

AGENT ror ToronTo AND ViciniTy—FRED. J.
sTEVVAR'I‘. Office—No. 30 Victoria St., Toronto.

— THE—

Manchester Firs Assurance Co.

ESTABLISHED 18%4.

Assets over . $8,000,000

) Head Office, MANCHESTER, Eng.
*B. MOFFaAT, . Manager and Secretary

Canadian Branch Head Office, Toronto.
. JAS. BOOMER, Manager.
Y Agents—Geo, Jaffray, J. M. Briggs, Frank E. Mac-
donald,

The Oidest Canadian Fire Insurance Company

Quebec. ..

Fire Assurance Co.
Established 1818

;“""*%dvqml:ea], J. H. ROUTH & SON.
Innipeg, W. R. ALLAN.
*time Provinses— THOMAS. A. TEMPLE, Gen'l
Agent.
Toronto, Ontario General Agzgt.

HUTOAL L NS €O,

PORTLAND, MAINE.

NN

INCORPORATED 1848.

TFRED. E. RICHARDS, - - - President.
ARTHURL. BATES,- - - - Vice- President.
J. FRANK LANG, - - = - Secretary.

The Union Mutual Life Insurance Company has had

! & business experience of forty-four years. Its policies
: are generally conceded to be of the most liberal char-

acter. It is the ONLY company issuing policies undcr
the Maine Non-Forfeiture Law. It has 36 millions ot
dollars of insurance in force upon its books. Ithasan
annual income of one and a quarter million dollars. It
has already paid to its policyholders 27 millions of dollars.

AGRICULTURAL INSURANCE COY.

;:'r.'n:
481324 0D
!'.]:‘fl!l

NO SPECIAL HAZARDS.

5 ]
b |
1
L1
) 3.5 6. 3. OV
H7 $1828 012 00)
2 $ 18587 330.00 |
3 1L.OD8. 109 00
8808 2.089.190.00)
h C »

(188

GEO. H. MAURER, Manager,
* Rooms 34 and 35, 34 Victoria St., Toronto.

0. J. PYKE.
—

London Mutual Fir Insurance Company

ESTABLISHED 1859,
LONDON, . . . . . .

RicHARDR. M CURDYPRESIDENT.

Iscommemorated by the issuance of two forms
of ** Semi-Centennial Policies.”

The Five Per Cent. Debenture

—-AND—

The Continuous Instalment

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. NERRITT,

General Manager.

Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. CO,

ESTABLISHED IN 1863.

HEAD OFFICE, - - WATERLOO, Oxr.

Total Assets 31st Dec., 1893, ......... $349,734.71
Policies in force in Western On-
tarlo over ..............ccceeeieerrnnens 18,000

GEORGE RANDALL,

JOHN SHUH,
President.

Vice-President.
C. M. TAYLOR, JOHN KILLER,
Secretary. Inspector.

Ontario.

The

T.
S, MI‘I;J,TQN, AGEN
ellington St, E., Toronto.

only “Fire Mutual” Licensed by the Dominion Government, |
Buildings and their Contents Insured at the lowest
rates consistent with security.

T, D. C. MACDONALD, Sec. & Man.

‘i ing elsewhere.
i

Lonpon, ONT.

Excelsior

Head Office—Cor. Adelaide & Victoria Sts.,
Total Assets, - -

Most attractive plans of insurance in existence.
life and endowmentplans. Endowment Policies at Life Rates. ‘Half Premium Policies.
Policies also issued on all other approved plans. Write for particulars before insur-

® RELIABLE AGENTS WANTED
E. MARSHALL, Secretary,

Llfe Insuré;éié Co.

INCORPORATED 1889.

Toronto, Can.
$400,000.

Coupon Annuity Bonds on

E. F. CLARKE, M'n’g Director.

WEST 1 ASSURMNGE GO

8y HEAD OFFICE : WINNIPEG

Capital .

100,000 00 Reserve ..
fol The

owin attention o

g re; A
fou, mn:‘?f“s for selecting t
t

s company :
T Per cen

. T

Capital... $400,000 00 Government Deposit... 858,000 00

54,720 00

Business in force over $4,000,000 00
f the insurinﬁ public and live progressive agents is called to the
i

is the only Canadian company giving its policybolders the security of a

Tesi nd_ €Serve ; all others without exception reserving on a lower standard.
idence

be » trave]
‘he‘?:s'th&n in an
As I"’nrt;"f;:‘ i€ home of any other company.

YOU GO ;]e

Agents w;

€ policy contract is as liberal as any issued. No restriction as to
rd T}, " %ccupation, and incontestable after one year. . )

i '€ Premium rates are low and the cost to the policyholder is certain to
other company because a better rate of interest can be earned in

TY desirable plan of insurance is issued from the low priced “PAY
an to the shortest single premium endowment.

ted Districts “@R

ALpy , 0O~ ted in Unrep
NDER CROMAR

CH
ARUES Camppgy, -

ELL .
L
EONARD MORR1s

-Summerside

12 King.stre;t ea-st, Toronto )
AR - - - Manager for New Brunswick
Hyg 105 Prince William street, St. John

B. MiTcy

39 Upper- Water s&eet, Halitax
- . - General Agent Prince Edward Island

- Manager for Ontario

!

General Agent Nova Scotia |

me [ 1€rcantile . . .

Incorporated 187S.

S Insuranc
HEAD OFFICEWaterloo, ont. Fl re Co. €

osses promptly Subsoribed Capital,
L adjusted and paid . . Doposited with Doryn Gor't, szg&g%:gg

1. E. BOWMAN, President. l;I;he business for the Ppast 18 years has

JOHN SHUH, Vice-President.
JAMES IA)CKIllBie-Sece:;?:;‘;, Premiums rec’d . $1,365,649.37
Losses Pald - - -~ '741,940.69

T. A. GALE, Inspector,

ME_C*dnomical Mutual

Established
1870.

Fire Insurance Co. SERLIA
Head Office, Berlin, Ont.

Mutual and Cash s,smms. Total Assets, Jar.. 1, 1804... _ $378,589

Amount at RisSk ..cccoeeeeveees $8,600,000

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President,

M H. OELSCHLAGER, Inspector.
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THE MEDICAL EXAMINER.

There is a good deal of monotony, doubtless,
in the work of a medical examiner for a life
company. But it is rarely that any one’s occu-
pation does not yield some diversion to persons
who have any perceptions of humor. And so
we find, as we were quite prepared to find, the
medical officer of an important American com-
pany dwelling upon the funny things he has
come across in the pursuit of his duty. Dr.
Davis, who is the medical director of the Union
Central Life Insurance Company, sends to the
Medical Examiner a curious collection of re-
marks from country agents or doctors which
show how much bad spelling exists among the
members of what is known as a learned pro-
fession. We are used to such slight slips as
‘“drownded,” or ‘attackted,” or ‘" Wens-
day,” or “ buisness,” but Dr. Davis has some
words that would astonish even a phonetic
speller. The doctor sensibly says:

* Poor spelling by no means always indicates
a poor examiner, and the home office often puts
more faith in a lame and limping description
than in the glib rhetorical phrases of the better
educated physician. For, after all, honesty
and experience are more to the company than
are fine literary attainments and strict technical
knowledge. An examiner’s report may be
formally perfect and give evidence of scholarly
proficiency and thorough study, but at the
same time it may bear the impress of immatur-
ity in practical experience, while the blurred
and awkward and illiterate examination made
by some shrewd and practical old country
doctor, has far greater weight in the home
office, because it embodies reliable judgment
and keen ability to bring out facts desired, how-
ever clumsily expressed. Nor is this proposi-
tion made as an apology for bad spelling, but
with the kindly desire to shade the light a little,
while we expose to view a few of the solecisms
which the records of one office have received
in the past few months. And while, of course,
a doctor will see no fun in a mistake which he
readily recognizes as his own, there may still
be enough in the blunders of others materially
to soften the reproach which the erring brother
ought reasonably to appropriate to himself.””

We quote below Doctor Davis’ examples;—

In describing an applicant’s race the exami-
ner covered the ground fully when he wrote
Europen whit, and he was much more lucid
than was the doctor who wanted to know * if
we could accept a risk with a little Indian in
him!” And he did far better than one who
asked * if the negro ever runs out enough to be
acceptable 7"’

Temperament is a term of medizval origin
which means much to some old-fashioned medi-
cal directors, but some examiners find its sig-
nificance very cloudy. For instance, one in-
quires: *“Does it mean metaphysical consti-
tutionality ?"—which is almost as clear as
Esoteric Buddhism.

Once in a while the temperament is plithoric
or blethoric : or it may beonly nervious, chaleric,
anemic, or vigorous, steady or mild. It is also
common, good, smooth or well-balanced. Once
the temperament was reported as equitable—
evidently a weak attempt to boom President
Hyde's company.

It is sometimes limphatic or sanguinary, and
once the temperament was 98 1-2 normal!

The occupation often throws doubt on the
risk, particularly when the trade is dying, as
was that of one man.

A retale dealer is not so bad; though the
lowest depths of graveyard insurance are typi-
fied by a member of the salvage corpse.

A grosrie clerk is all right, and so is a plaster
who plasters (when he is not too porus).

A ministe of the gospell is no worse than a
mister of the gospel.

We have a rich policyholder who works for
?he gass company, and another—poorer—who
is only in a clareck a bucher shop !

The female risk by no means escapes the
questionable attention of our literary brother.
For sometimes she has reached the menapaus ;
and again the ceacation of menseas has a different
explanation. Sometimes childburth is fatal,
while childberth is natural, and confindment is
normal. But once in a while there is something
called purrpile fever—recognized elsewhere as a
puerpal condition. Several applicants had one
or more dissieas ; very taking among them were
hart decese or deccase of the hart. " Hereditary
decease seems to be widely prevalent, and an
agent should not be discouraged even if several
ancestors have suffered from it.

Among new zymotic ** deceases’’ some of our
distinguished applicants have had thyphoid
fever; thyphonoid fever ; colera, remiting, mal-
aril and maliary fevers. One or two relatives
were destroyed by that dreadful malady, cokar-
hea mobpus attended with cholic /

Besides dropsey and drapsey and a general
brakedown, there is an instance of the rare dis-
ease Dropsey of the stomache! which is, of
course, worse than ¢ some indigestion of the
stohmac.”” The so-called bowells were often in-
volved.

Conjestionand yellow gendris afflicted oneman;
of course dissiness was a symptom. One
instance is given of the rare disease biles, which
in no sense means boils, but piles. And then the
ingual hernia was bad ; and the canser and the
twins parulysis and paralisis.

One history showed ‘‘a lite actact of La
Grippe,” but there was no sequelly; and the
doctor was aleapathic too!

And we have discovered pheumnonia. A
parent ‘ contricted a bade cold.” He doubtless
is the man who had siatick. One poor fellow
had iresipelas; and exsema and drownding
played havoc with various relations.

One man died of fibroid thesis! A dry, tough
thesis killed him. Now, if it had only been a
long sermon, or even a dry medical lecture, the
fatal result could have been more readily ex-
plained.

One man had nothing hereatary in his fam-
ily ; and one cannot accertain pertickelars. An
examiner, evidently afflict with coryza,
speaks of applican’s grandparens.

One doctor has known applicant since he has
growen up; another is an ‘‘intamate acquant-
ance.” One has freaquantly met the party;
and another has * given the cothe igsact facts.”
One doctor cannot illicite information. An
applicant “don’t remmember granparents.”

One man is very light weight, ‘“because he
is loosing so much sweet this season of year’—
and sugar advancing right along, too!

One man was “ hurt in a R. R. reck and be-
gun spiting blud : had 4 or 5 of thoes speals—
the ingerury was not bad.

One rascally fellow dissembles his father!
Poor old man! How sharper than a serpent’s
tooth is a thankless child!

Some men make refference to pollicy : others
to a clame : or to an esstate : also to an assylum.
And some doctors when very positive write yess.

Applicants’ habits, as sometimes described,
are an interesting study. For instance, in some

laces in the south men become intoxicated,

ut don't get drunk; or they drink to excess,
but never go on a spree; or perhaps they are on
a spree once in a while, but are never intoxi-
cated !

These different shades and degrees of con-
viviality are perplexing to the ordinary medical
director. He wishes the applicant were one of
those persons called ' a temporanis man,” or a
temperent man, or even a tempret man. He
thinks a good deal of “a so and uprite
man,” and also of the man who “‘drinks none
whever,” and he has little against the “modrate
usuer of tobaco.”

The matter of identification is not neglected.
Some applicants have sicatrices and others a cy-
catrix, some a scarr and some ‘‘ a escarr;’’ and
one victim had a “*scare on his knee!”

One applicant was doubly blighted with
* mold on left leg, also hair lip." He was pos-
sibly a brother who had ** mould on coccyx, but
it does not hurt risk."”

One man has right foot amputated, but it
does not ‘* mitigate therisk!” Shades of Mrs
Partington !

ginshot wond above illium ; only slight.”

*“ CHEAP” BOILER INSPECTION

EXPENSIVE.

The danger of employing unqualified boiler
inspectors was recently well exemplified in a
small English town by a boiler explosion which
did considerable damage to property in the im-
mediate neighborhood of the scene of action.
The boiler in question, it would seem, had gone
the way that many boilers unfortunately do go,
after having served nearly the full period of
their usefulness, from its last place of fairly
safe operation to the paint shop of a second-
hand dealer, from which it emerged spick and
span, ready to be sold again to some one unac-
quainted with its history and eager for a bar-
gain. Paint has a wonderfully rejuvenating
power over boilers, as well as some other things,

.
-

L

One risk is readily recognized by a ** slight P

certificate, soon had this boiler again at work,
with the result, before long, of a wrecked boiler-
house, damaged buildings adjoining, though,
happily, no loss of life, and a bill for the owner
for the costs of the usual investigation by the
local authorities. The payment of the costs
was exacted ‘‘as a warning to other steam-
users who rely upon unqualified, incompetent
inspection, because it is cheap, and afterwards
plead ignorance as an excuse for their conduct.”
The episode pointedly directs attention once
more to the subject of cheap boiler inspection
and insurance, which off and on has been con-
demned for many years, though evidently not
with sufficient vigor to have brought about its
suppression. Cheap inspection and insurance
rates, in fact, seem to possess an allurement to
manuny boiler owners which is quite surprising,
when even slight consideration will show that
cheap service of any kind in connection with
boilers is simply not worth having. It cannot
be profitable, but certainly will prove danger-
ous. England, more than any other country,
has suffered from a multiplicity of boiler in-
spection and insurance companies, and with
growing competition among these, and failure on
the part of steam-users to properly appreciate
the value of thorough and conscientious exam-
ination of their boilers, decrease in price and
corresponding decrease in the reliability of the
service rendered have become natural and un-
avoidable results. There is a price, as has often
been argued, below which a guarantee of faith-
ful inspection cannot possibly be extended
without seriously affecting the financial sta-
bility of any insurance company. A close ap-
proximation to what this price is could proba-
bly be made in most cases without much diffi-
culty, and any offer of insurance and inspection
at a much lower rate should be regarded with
suspicion. In the United States, if not else-
where, the truth of this seems to have been
thoroughly realized. Boiler inspection and in-
surance competition are thereat a minimum.
The work is practically all in the hands of one
company, and for a long term of years has been
carried on in a painstaking, thorough manner,
which has demonstrated its merits beyond all
question.—Cassier's Magazine.

PAY YOUR PREMIUMS.

We most heartily commend the proposed
amendment to the by-laws of the Chicago
Underwriters’ Association with regard to more
prompt payment of premiums. It is proposed
to make it a declaration of the policy hereafter,
by rider or otherwise, that all premiums shall
be due and payable on delivery of the policy,
and that unless the premium shall be paid by
the fifteenth of the next month following the
date of issue, the policy shall be void and can-
celled. Unquestionably one of the serious evils
of fire underwriting is, and for a good while in
the past has been, the ‘' unpaid premium "' evil.
When it is remembered that the companies re-
porting to the New York insurance department
carried an aggregate, at the close of last year,
of almost fourteen millions of dollars of unpaid

remiums on their books, a good deal of which
gas proved a dead loss, the need of some united,
business-like method of stopping this leak in
the underwriting craft will be seen. A period
of credit such as the above proposition covers
is certainly liberal enough, but if strictly en-
forced all over this country would, we believe,
reduce the unpaid premium burden now car-
ried by at least four or five millions of dollars.
There is no sound business reason why a com-
any should, good-naturedly, give John Smith
indefinite credit when it sells him insurance in-
demnity at cash rates, than there is for a cash
grocer to sell to John Brown a barrel of sugar
and wait indefinitely for his pay. Insurance is
a cash article, and the public should be made
to treat it as such.—Argus.

—The town council of Essex, Ont., will
establish a curfew. In Kingsville, in the same
county, on Hallowe'en night, the boys stole the
curfew bell, and it has not been found since.

—Another evidence of the great productive-
nessof the prairie soil has been placed on
record by a remarkable yield of oats on the
farm of Mr. Henry Krueger, a settler near
Leduc, on the Calgary & Edmonton Railway.
Last spring Mr. Krueger secured a fine sample
of oats, and he decided to test them by sowing
one acre. He sowed them on land that had
been previously planted with potatoes, and.

and with the help of an unprincipled inspector’s | f

tne one acre ne got a yleld vt 2Zyyvbushels.
rom 2
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The Next Division of Profits

0000000 000000000000

Or o, Canada Life Assurance

e .
Company TAKES PLACE AS AT
31st December, 1894.

hlill‘e NOW AND SECURE 0 o o ©

Oldest Stock

Company

of
IRE

Insurance

Insurance
written

. « . at Lowest Rates. PHH.ADELPHIA

in America . . | Compan AM
— OF . ..

Capital, $3,000,000.  Assets, $9,432,249.80

TORONTO AGENT,

General Agent for Canada,

GEORGE J. PYKE, = ROBERT HAMPSON,

ONE FULL YEAR'’S PROFIT. Canada Life Building. MONTREAL.
———— fy— ——— —
WW)::’;::::::‘\ Q
B NO’I;]WI;I‘HS’I:A])LDING 4 .
the financial depres-
sion of the yearp1893 Heﬂd mﬂce:
it was the most suc- The
cessful in the history of this T
R;-ogreBssiye companyi. teghie
ew Business comple s |
Assurance Co. greater than that secured by | | , Assurance Co. HAMILTON,
any other Canadian Com- X 0 0
. any in one year, and must A 2, Maﬂ .
OE Canada e o o o o o gratifying to policyhold-
R ers and directors alike. = GUARANTEE CAPITAL, $700,000
EAD Orrice—MONTREAL. havseu l::r?nmad:‘linBNe}v Surplus Security to Policy-holders, ... ... .. . .;::,141 ::
HE prosper. dition of the Sun J Business, To usi- | paid to Policy-holders, OVer .. .. .. .. .. e e o ,000
fair-l: Lifgrgf Ca::;a 'i?]:iolui)o(?ess due to its ness in Force, Income

tiong| TCAtment of policyholders, its uncondi- and Assets.
ehi:]s‘POhcy and prompt payment of death

Most Liberal Policies.

Age having been admitted, there is no condition,

oxcepd.nf the payment of Premiums, after the FIRST YEAR. .
nquipe ?(::'l the * Accumulation Policy,” the “ Compound Investment Policy,

. M Bond.”
LAY, President. . or the “ Guaranteed Four per cent. Insurance
.8 MACAULAY, Sec.R & Tc?fa?yu IRAe B. THAYER, Supt. of Agencies. DAVID DEXTER, Man’g D .
F. G. COPE, Cazkgronto Office—33 Adel‘;l dq? sx\}:;llx:\fTYRE, Manager. JAS. H. BEATTY (Pres. N. W. Transportation Line), President.
- G s jer. . T.
s“ mm cemmmiim = e ———
bscribea Capital - - - - $25,000,000 (@%
:“‘dﬂm and Invested - - - 2,750,000 . Established
*alFunds - - - - - . - 17,500,000 %/ 1824

W : XX NS
- AI.l.I ANc ASSURANCE
' cO’Y

Seoeoeeee Rt. Hon. LORD ROTHSCHILD,

lhrtholomw Lane, LONDON, Eng. § ROBERT LEWIS, F4. secazranv.

Branch omce in Canada é) N. B.—This company having re-insur-
! 1 ’ .—h C adPI:: business of the
57 ST' jmas ST" uo“mul’ @ ?g);ale C::adian Insurance Com-
G n pany, assumes all liability under

o’ MCHENRY, . f da. existing policies of that company as
GEO! McMURmé%gfxgx?&gxﬁ.‘:o & Vicinity. at the 1st of March, 1802,

t AS

£ Capital . .
..?ﬂ% Total Assets

Losses Pald,

«. +British America =,

SURANCE and

e 1 COY s M,

« « .« . . $750,000.00 lne
R T ‘ ,392,249-8‘ (IO R T
since organir'n, 13,242,397.27

DIRECTORS :

GEO. A. COX, President. J. J. KENNY, Vice-President.
A. M. Smith. S. F. McKinnon. Thomas Long. John Hoskin, Q.C., LL.D

Robert Jaftray.

Augustus Myers. H. M. Pellatt.
P. H. SIMS, Secretary.

" TEAPERANGE D GENERAL. o

LIFE ASSURANCE COMPANY
® @ @ @ OF NORTH AMERICA

Qains in 4 Years: Head Otfice, Manning Arcade, Toronto
includin
Dec. a1st, Number of Lives | Amt. of Insurance Asse ts&)l;ll:;(l: uding
-+ ,972 ® 54,587.74
1803 o5 960,620 238,423.38
% 2,191 | $2,228,648 | $183,834.59

JAINS 1n 1o i ths than in any corres-
: h tisfactory for first six mon
W;iing period. M:nmﬁgctomﬁma;;a:;? Terms. Agents wanted.

ON, g, w.

ROSS, President. H. SUTHERLAND, Manager.

“IES’[ERN ‘Iﬂébgglrated"@ Fire

Head Office,

Toronto,
Ont.

ASSURANCE and
COMPANY Marinc

Capital, . . . . $2,000,000 09
Assets, over . . . 2,400,000 00
Annval Income . . 2,350,000 00

’ . A. M, SMITH, President.
J. J. KENNY, Managing Directnr.‘ C. C. FOSTER, Secretary.

ATNA

Life Insurance Company

Of HARTFORD, Conn.

I i the Mutual
Cantal, it paid-up, | [Parinien e St
Accumygqeq 1250000 00 |, riomn s St
4

its mutual, or with profits policies, are

“ 1 utual *
Depagig gy o 340,267,952 90 | 12 S, Voo Tovmest o

uc dividends
tta;ga,s“ 617 00 ﬁﬁ.ﬁﬁﬁcﬁﬁuﬂx““"’ v
9’
Yy e, H. ORR & SONS, Managers,
. Cor, Toronto & Court Sta.

The Best Policy Canada ever had

is the

NCONDITIONAL
POLIGY OF THE
MANUEAGTURERS
It ..

. Every life and endowment policy
issued by this Company is without con-
ditions as to habits of life or manner
of death, and is non-forfeitable after
the first year, from any cause whatever.
These policies contain some of the
most desirable features in life insar-
ance, and are issued at the lowest
raies. ’ )

Manufacturers ;l.ua_lgg’uyoargg‘n Co.

Yonge Street, Cor.
Toronto, Ont.
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NORTH BRITISH & MERGANTILE

INSURANGE (JOMPANY.

ESTABLISHED 1809.

Assets at 31st Dec., 1892...
Revenue .......ccccoceeennan
Canadian Investments ..

Invested Funds...........ccocveeiniciinininns 439,000,000
Investments in Canada ..................

Resident Agents in Toronto :
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISHED 1720

The London | oo *

Funds . .
Assurance | s000,000.

Head Office Canada Branoh, MONTREAL

FlRERlSKSooooooooo
accepted at current rates

¥. A. LILLY, Manager.
Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SUN
e FIRE

Threadneedle St., London, Eng,

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
purely Fire Office in the world,

Surplus over Capital and all Liabilities, exceeds
%7,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. BLACKBURN, . . .
W.ROWLAND, . . .+ .

Manager
. Inspector

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-holders.

ancashire

Insurance Co.
Of England

00000

Capital and Assets Exoeed
$20,000,000

- Absolut? Security -

00000

CANADA FIRE BRANCH

Head Ofice, - TORONTO

J. G. THOMPSON, Manager

Agents for Toronto—LoVE & HawniLTON, 59 Yonge St.

Standar

Head. Office for Canada:

profits to be divided as at 15 November, 1

d Life

Assurance Co.
of Edinburgh

Established 1825.

NONTREAL

Insure before close of books and secure two years'

Low rates. Absolute security.

Unconditional policies.

Claims settled immediately on proof of death and
title. No delay.

J. HUTTON BALFOUR,
Superintendent

CHAS. HUNTER, Chiet Agent.

W. M. RAMSAY,
Manager.

Liverpool & London & Globe Insurance Co.

Invested Funds
Investments in Canada

Heap OFFICE, CANADA Branck, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan Esu

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto gent, 20 Wellington St. East.
G.F.C. SMITH Chief Agent for Dom., Montreal,

INSURANCE COPANY.
ALFRED WRIQGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.
TrLEPHONE 600

Il

SubscrIBED CAPITAL, $6,000,000
TotaL INvEsTED FUNDS, OVER $9,000,000

Insurance 00, rea,
m F]RE”

Established in London, 1803

The

s oo

Agencies in all the principal towns of the Dominjon.
CANADIAN BRANCH OFFICE:
Company’s Bldg., 107 St. James St., Montreal
E. D. LACY, Resident Manager for Canada

NION ASSURANGE S0GIETY

OF LONDON, ENGLAND.

T, L. MORRISEY, Resident Manager,
Cor McGill & St. ]ames Sts., Montreal. |

Guardlan ASSIAMEE

CariTAL, $10,000,000
€@unps 1IN Hanp ExcEEp $22,000,000

Head Office for Canada:
Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager
Toronto Office, Cor. King and Toronto Sts.
H. D. P. ARMSTRONG

MALCOLM GIBBS

N orth American

Life Assurance
Company

President
d]OHN L. BLAIKIE, Esg.,
Pres. Canada Landed and National Investment Co.

Yice-Presidents
HON. G. W. ALLAN. J. K. KERR, Esg., Q.C.

Head
Office
TORONTO, Ont.

During 1893 (the most successtul year in its history
the North American Life Assurance Company made un-
excelled gains in every department tending to financial

prosperity. The followmg figures are taken from the
ast financial statement : -
Cash Income ... . $482,514 08
Expenditure (mcludmg "death claims,

endowments, profits and all pay-

ments to pohcyholder*.) .. 216,792 45
Assets .. . . 1,703,453 39
Reserve Fund ... . 1,319,610 00
Net Surplus 297,062 26

WM. McCABE. F.LA.,

nanaging Dlrector,

Brltlsh Emplrc

Mutual Llfc Established 1847

Assurance Company
Of London, Eng.

CANADA BRANCH:
MONTREAL

CANADIAN INVESTMENTS OVER $1,600,000
Accumuratep Funbps, $8,548,625
Incoue, $1,415,000
ASSURANCE IN FORCE, $31,500,000
TortAL CraiMs Paip, $12,000,000

Results of 15th Triennial Valuation, 81st
December, 1893.

Larger Cash Surplus. Increased Bonds.
Valuation Reserves Strengthened.
Special advantages to total abstainers.

F. STANCLIFFE,

I LT [

New York
Life ez mam,

and but a single
condition, namely,

The Payment of cccoee®
Premiums pavio surxe,

ueneral Manazer for Czuﬂ‘”

()f the

13 m U Star Llfe

Assurance ‘Society

Assets, 31st Dec.,1893 . ......... $17,500,000
Annual Income............ . % 000
Assurance in Force ..
Invested in Canada.

For information as to Loans, Assuranco
Agencies, address

J. FRITH JEFFERS, sec'y for Can"”

Head Office for Canada—29 Richmond St. W

GENERAL AGENTS

1S

Toronto.

0f LONDON - - - - England |

o




