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LeadingWh lesale Trade of Toronto.

lmuurtﬂﬂ Woollens

NEW GOCDS TO HAND.
Corkserew s Diagonal Worsteds

Black, Blue and Fancy Colors.

West of Englani and Worsted
Trowserinis.

Italian Cloth.

Verona ani Beatrice
Match Coatings.

Btriped Silecias, &e. &e.

John Macdonald & Co,

WAREHOUSES,

25 & 27 Wellington Bt. B
32 & 34 Fron tﬂgwEm ast,

31 Major St., Manchester ,Engiand.

Whn_I;.sale T_rade.

IRON, STEEL,
SHELF & HEAVY

= HARDWARE —

SK A T ES:
ACME and
RAPID TRANSIT.

Riceleﬁs&Son

Hardware & Iron Merchants,

TORONTO.
Avtronp, pan -

Serges, to

1,93

] 30, } ToroNTO.

JoHN LEYS,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Frent Street West,

TORONTO.
Ofoos - 34 Gloment’s Lane, Lombard St..Londos, B.0.

Toronto 1885

W. IRoR.

PERKINS,

INGE & CO.
NEW FRUITS

IN STORE,

PRIME CURRANTS,
Valencia Raisins . vor

London Layers casssdo srana.
Black Basket “ o

FIGS IN MATS.

J. W. YouNG,

Fing ELEME FIGS in | Ib, & 10 Ib. boxes.
No. 41 & 43 Front St. East

NEW FRUITS.

Provincial Qurrants in brls., bf, brls. & cases.
Patras Currants, in brls., bf, brls. & cases.

Valencia Raising, (Chas. Morand's,)
To arrive in a few days.
Layers all qualities, in boxes, hf. hoxes and
quarters.

Sultana and Beedless Raisins, Figs, Prunes
and Dates.

SmithEKeighly

9 FRONT ST. EAST, TORONTO

Bordon, Mackav & Co,

IMPORTERS

General Dry Goods.

AGENCY OFj

The Lybster Cotton Manfg. Coy.

Sheetings,
Shirtings,
Tickings,
Yarn, &o.

48 FRONT ST. WEST,
TORONTO.

Toronto, 1885.

Samson, Kennedy & Company

ANNOUNCE THE

ARRIVATL

OF

LARGE SHIPMENTS

SPRING GUUI]S

SA MSON

KENNEDY
& CO.

44 Seott and 19 Colborne Streets’
TORONTO.

25 O1d Change, London, ¥ng.

Toronto, Jan., 1885,
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BANK OF MONTREAL.

ESTABLISHED IN 1818,
CAPIT. All Paid U; - - $18,000,000
MBAL (FUND pz - 6,000,000

Head Office, Montreal.

BOAII;D OF DIRECTORS.

3 8q.
%on. D. A. SMaTH. Vioe-President.
Gilbert Beott, Esq. A. T, Paterson, Esq.
Alennger Murray, Esq. %u:h Dﬁufxgnond, Esq.
Alfred Brown, Kaq. ocLennan, Esq.
) Hon. John Hamilton.
'W. J. BUGBANAN, General M:magor.
A. MACNIDER, 438't Gen. Man. & Inspector.
M. V. MEREDITH, Assistant Inspector.
A. B. BUCHANAN,

tary.

Branches and 4 momrgz Oanada.
Montreal—E. 8. CLousToN, Manager.
Almonte, Ont. Hamilton, Ont. Pert Hope, Ont.
Belleville, * Kingston, ¢ Quebec, Que.
Brantt % Lindsay, “ K ina, Assna.

Brockville, * London, “  Barnia, Ont,
Chatham N.B. Moncton, N.B.  Stratford, *
Corawall, Ont. Ottawa,; Ont. Bt.John,N.B,
Qoderich, ¢ Perth, * Bt Marys, Ont.
Guelph, " Poteri:oro, " Toronto, *

N.8.. Picton, “ W]i;;:iﬁmg Man,
#n Great Britain—London, of Mon-
treal, 9 Blrehin:mnebol’.nmbaxd Street, O. Ashworth,

mmittee—E. H. King, Esq.,
Esq., Bir.John Rose,

o Beanch
mA r::lgne‘s’;‘ United Btates.—New York-—Walter

n and Alex. Lang, 59 Wall 8t. Chicago—Bank
of Montreal, 154 Madison 8t., W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

Bankers in_ths United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston—The Merchants National Bank.
Ban Francisco—The Bank of British Columbia.

Colonial and Foreign Oorrespondents.—Kt. John's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand.

(Issus Circular Notes and Letters of Oredit for
Tyavellers, available in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE

Head Offics, - - Toronto.
Paid-up Oapital, - - - $6,000,000
Rest, - - - - 2,000,000

— g
DIRECTORS:

HON. WILLIAM MoMASTER, President.

WM. ELLIOT, Esq., Viee-President.
George Taylor, Esq.  Hon. 8.C. Wood.
Jas. Crathern, Esq., T. Sutherland Stayner, Esq.
John Waldie, Esq , 'W. B. Hamilton, Ksq.
‘W. N. ANDEKRSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.
ROBT. GILL, inspector.
H. A, NICHOLSON, Asst. Inspector.
New York—J. H. Goadby and B. E. Walker, Agents.
Ohtoage—A. L. DEWAR, Agent,

Guelph, 8t. Oatharin
y i3 e8,
e Hamliton,
Bollovﬁlo, London, Seaforth,
lin, Montreal, 006,
Bnntford, Norwich, Btratford,
tham, Orangeville, Strathroy,
Collingwood, W8, Thorold,
Dundes, Paris, Toronto,
Duunville, Parkhill, Walkerton,
Galt, Peterboro, Windsor,
Goderich, 00ds!
Commeroial eredits issued:for use in Hurope, the

East and West Indies, China, Japan, and South
America,

Sterling and Americar Exchanges bought and sold
Collections made on the most favorable terms.
Interest allowed on deposita.

BANKERS.

New York—The American Exchange National Bank
London, Baglatd—The Bank of SBcotland.

THE DOMINION BANK

OAPITAL, $1,500,000.

RESERVE FUND, $850,000

DIRECTORS
JAS. AUSTIN, - President.
HON, FRANK SMITH, - vmp?'é..
g.nnul Crowther. ?dwud Leadlay,
+BOMler G motD. Matthews N8 BOOtE.
HEAD OFFIOCE—TORONTO.
AGENOIES,
Lindsay, Orilu,n8
Belleville, Napanee, Uxbridge,
Cobourg,

shawa, Whitby,
Queen Street, Toronto, corner of Esther 8t.
Drafts on all parts of the United Btates, Great
Britain and the Continent of Europe bought and
1

”l%tm of Oredit issued available fin al parts of

Rurope China and Jeped. ¥ BETHUNE, Oashier.

Bak o Briish Nort Aneric

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 stg.

London Office—8 Clements Lane, Lombard 8t., E.C.

COURT OF DIRECTORS:

J. H. Brodie. H. J. B. Kendall
John James Cater. J.J. Kingsford. |
Henry R. Farrer. Frederic L.ubbook.
Richard H. Glyn. A. H. Phillpotts.
E. A. Hoare. J. Murray Robertson.

Becretary—A. G. WaLLIS.

HEAD OFF¥ICE IN CANADA—St. James St., Montreal.
R. R. GRINDLEY, General Manager.
‘W. H. Nowegs, Inspector.
Branches and Agencies in Janad
London, Kingston, 8t. John, N.B.
Brantford. Ottaws, Fredericton, N.B.
Paris, Montreal, Halifax, N.S.
Hamilton. uebec, Victoria, B.C,
'oronto.

Agents in the nited States.

NEW YORER—D. A. McTavish & H. Stikeman, gts.

CHI0A 10~ H. MBreedon, Agent.

8AN F1 ANCI800—W. Lawson & C. E. Taylor, Agts.
mLom)o& go BANKERS—The Bank of England ; Messars.

OREBIGN AGENTS—Liverpool—Bank of Liverpool.

Australia—Union Bank of Australia. New Zealand
—~Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,. India, China and
Japan—Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indies
—Oolonial Bank. Paris—Messrs. Marouard, Krauss
et Cie. Liyons—Oredit Lyonnais.

Issue circular notes for Travellers, available in all
‘parts of the world.

THE OUEBEC BANK.

Incorporated by Boyal Uharier, 4.D 1318
CAPITAL $3,000,000.

Head Office, - = = Ouebee.
BOARD OF DIRECTORS.

JAB. G. ROBS, Eq. . - Presiaet.
WILLIAM vgfmﬂhn, Baq., - Wice-President
Bir N. F. Bellean, Kt.  Ino. R. Young, Bzeq.

R. H. Emith William White, Esa.

25

Geo. k. Renfrew, Baq.

JAMES BSTEVENSON, Bsq., Cashm
Brasiches and Agencles én Oan” >

5o
Ofivwa, Ont. Toronto, Ons, Pembroke, Ont.
¥ 1 Tedl, Qrie. Thorald, Ont. Three Rivers.
o0 York—Mesnsrs. Maitland, Phelps & Oo.
London—The Bank of Soctland.

THE ONTARIO BANK.

CAPITAL, Pald-up, $1,500,000.
RESERVE FUND - - 493,000

HEAD OFFICE, - - - TORONTO.
DIRECOTORBS.
BIb Wi P, noy#n: " DorRaLD u%’ﬂ!, En.,
Hon, O. F. Fraser R. K. Burgess, Esq,
G. M. Rose, Baq. A M Bmith, Euq.
G. B. R. Oockburn, Esq,
C. HOLLAND, General Manager.

BRANOCHKS,
Bowmanville, Montreal, Pork P
Guelph, ' MountForess, Pr, Arthavs Land'g,
Lindsay, Ottawa, ‘Whitby.
Cornwall, Peterboro, ‘Winnipeg, Ma .
‘AGENTS.,

London, nng&—unum Bank, Bank of Montreal.
New York.—Mesars, Walter Watson and Alex. Lang.
Boston.--Treniont National Bank.

IMPERIAL BANK

OF CANADA.

Capital Pald-up ..........ceven.

Reserve Fund ¢ 650883

DIRECTORS :

H. 8. HOWLAND, Esq., President.
T. R. MERRITT, Xsq., Vice-President,S8t.Oatharines.
Hon. Jas. R. Benson, T. R. Wadsworth, Esq.

Catharines. Wm. Ramsay, Esq,
P, Hughes, Esq. John Fisken, i‘:sq.

D. R. WILKIE, Cashier.

HEAD OFFICE—TORONTO.

Fergus, 8t. OB thagl? 5 Winnj
8 68, 0f
Ingersoll, St. Thomas. Woodsptook
Port Colborne, Wollamd‘i Brandon, Man.
Drafts on New York and Ster! Exchange bought
and sold. Deposite received and interest allowed.
Prompt astention paid o oollections,

MERCHANTS’ BANK

OF CANADA.

CAPITAL Paid-up $3,700,000
RESERVE FUND, 1,250,000

HEAD OFFICE, - - -
BOARD OF DIRECTORS:

Montreal.

ANDREW ALLAN, Esq., - - - President.
ROBERT ANDERSON, - . Vice-President.
‘Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Majson, Ksq. Jonathan Hodgson, Esq.

John Duncan, Esq. John Cassils, Esq.
Hon. J. J. C. Abbott, M.P.

GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

Belleville. Kingston. Renfrew.
Berlin. London. Sherbrooke, Que
Brampton. Montreal. Stratford.
Chatham. Napanee. 8t. John's, Que.
Galt. Ottawa. St. Thomas.
Gananoque. Owen Sound. Toronto.
Hamilton. erth. ‘Walkerton,
Ingersoll. Prescott. ‘Windsor.
Kincardine.  Quebeec.
BRANCHES IN MANITOBA.
‘Winnipeg. Emerson. Brandon.

Bankers in Great Britain.—The Clydesdale Bank
(Limited), 30 Lombard Street, London, Glasgow and

elsewhere,
Agency in New York, 61 Wall Street, Messrs.
Henry Hague and John B, Harris, jr., Aents.

ngagkers in New York.—The Bank of New York,

A general banking business transacted.

Money received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.

Sdterlligg exchange and drafts on New York bought
and sold.

Letters of credit issued, available in China, Japan
and other foreign countries.

Collections made on favorable terms.

THB

BANK OF TORONTO

CANADA.
Incorporated - - 1855,

Pald up Oapltal.cecccceee 89,000.000
Reserve Fund...cc.cceeee 1,060,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, President.
‘WM. HENRY BEATTY, Baq., Toronto, Vice-P. .
A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.,
DUNGAN GOULEON ..o ... OtsMer
HUGH LEACH Assist. Cashier
J. T, M. BURNBIDE ceuusersceermoerern Inspoclor.

BRANCHES.

MONTRBAL..cccernenreen-ds MURRAY SMITH, MANAGEB:
PETBRBORO ......-..... . H. ROPER, "
OOBOURBA ...ccoreves 00...J08. HENDERBON, "
PorT Hoph.......com..W. R, WADSWORTH, *“
BARRIN ......cccncenvenne-ed, A. BTRATHY, '
BT. CATHARINES ......G. W. HODGETTS, u“
COLLINGWOOD ewceerern W, A. COPELAND, ¢

BANKERS.

LoxrDoN, BNGLAND......THE CITY BANK (Limited.
NEW YORK......NATIONAL BANK OF COMMERCP

THESTANDARD BANK OF GANADA.

CAPITAL AUTHORIZED, ..
CAPITAL PAID-UP, - - . - -
RESERVE FUND, - .

HEAD OFFIOE, TORONTO.

DIRECTORS
W.F.COWAN, - -
JNO, BURNS, - -

W. F.ALLAN

A.T.TODD.

000

01.%0"”
185,000

R. 0. JAMIESON.
FRED. WYLD.
J. L. BRODIE, CAsHIER.
AGENCIES.
Bowmanville. Campbellford.  Harriston.
Bradford. Cannington. Markham.
Brighton. (Joll)li)oge. Newocastle.
oton.

Montreal—Bank of Montreal.

New York—Bank of Montreal.

ZLondon, Eng.~The Royal Bank o Sootlsnd:
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THE MOLSONS BANK.

Inocorporated by Aot of Parliment, 1856.
HEAD'OFFICE, MONTREAL.
Pa(davp Oapital, $2.000,000.

E‘Imdb 2600,
Taon Wanein > O S Magtor
n. w WOREMAN, .H.R. " M Pi;:
Bhepherd. 8ir D. acPherson.
vfx?g Miles Williams.

A.F, Gault.
F. WoLFRRSTAR THOMAS, M. HEATON,
General Manager. Inspector.
BRANCHRE—dylmer, Ont., Brockvills, Clintor,
Ry amition, Londaw, Meaford,  Monirea
n, Sm: y
Sorel, 8. Enomas, Toromio. Trenton, Waterloo, On!

ImB“e-‘;i‘?i C:.ln .‘; ;ﬂ stern Town-
anque Nationale and Ea
Onu?mo—Do Brunswick

lhl Bank. minion. ew
&k of New Bru.nswick. Nova Sootia—Halifax
Bnnux:s ot Prinos Edward Island—Union
Bank of P.E.L, omxmmown and Summersid
Newfoundland — Gommeroial Bank of Nowtound
ll:l‘z Bt. Jobn's,
In Europe.

Lo'ldo»—A.IHsnce Bank (Limited); Mesars. Glyn,
Currie & Oo.; Messrs. Morton, Rose & Co. Liver-
m National Bank of Liverpool. 4ntwerp,
La quue d’Anvers.
United States.
New York— Mechunlea' National Ba.nx, Messrs
. Wauon & Alex, ; Meears. M.

Oolleotionsmadoln all partao the Dominion, & re-
$Surns prom remitted at lowest rates of exchange.
‘h&"&n O{letusmdtvsusblomulpu‘uot

UNION BANK

OF LOWER CANADA
CAPITAL PAID-UP, .  $,000,000,

o.“' - - - q‘.b.o‘
DIREQTORS.

ANDREW THOMPSON, Esq., President,
Hox. G, IRVINK, Vios. Eresident.
a°n- Thos. MoGreevy .
E. J. Hale, ¥rq,

Giroux, Haq
o“'Mor—P. MAGEWEN. E.E. WEBB,
O&Mxms—savings Bmk s pper Town) Montreal

3&%400»21—'"" n—'mnon don and County

ew York—National Park Bank.

(THE PICTOU BANK.

orvorated bv Aot of Parliament.

D. O, Thomson, Baq.

8 baonbea Capital - - oaog 880
HON R 0
,_R.N.P. GRANT, - . - . PRESIDENT.
- NOONAN, - . . vy
18AAG A, GRANT, DONALD FRAGRRE™

JAMES D, MoGBEdon
JAMEB MoLEAN,

D. M, FRASER, - - . MANAGER.
N BRANCHES -
“' Glssgow. N. B,

An
Ug%ﬁ‘%fﬁs ~—Bank of Montreal ¥ Branches
of Halifax,
BAGENTS, “Bany of Montreal, New York Imperial
0k, Limited, London

BANK OF YARMOUTH,

YABMOUTH, N.S.

r"n‘B‘KEB - . - . PREsIDENT.

C. B, Brown, Vloo-mddont.
John
Ly Jotn"ﬁ'é“' H_nghOsnn. J. W.Hgody.

oryespondents at
a"}“k.m'm Merohants Bank of Halifsx.
o " "The Bank of Montroal.

NMongpg,~—~The Bank of British North Amerios.

sewee... The Bank of Montreal,
e
Sveanen iy, L) AG10]
Longy;: G.B..The Union Bank of London.

hom hogmwm Sterling Bills of

Yeceived and interest allowed.
Pt attention given to colleotions.

8T. STEPHEN'S BANK.

Incerperated 1836,
8T, STEPHEN’B, N. B.

AL, - .. $200,000.
R H D: . . ,
Ry DI, . President,

. ~—~London — Mesars. Glyn, Mills, Currie
Son—,¥% York—Bank of New York, N.BA.; Bos.
Breggiabe Bank; %:.'Jof:fm of New

OF CANADA.

NOTICE

Is hereby given that application will be made to the
Parliament of Canada at the next session thereof
for an act to reduce the Capital Stock of the Federal
Bank of Canada, and to e: able the Bank to cancel
& vortion of thestock and otherwise, to carry into
effect the proposals of the General Marager adopted
by the Shareholders of the Bank at a meoting held
on the 20th November, 1684,

KINGSMILL, CATTANACH & SYMONS,

Solicitors for the Federal
Bank of Canada, Applicants
Toronto, November 20th, 1884,

BANK OF OTTAWA,

OTTAWA.

AUTHORIZED CAPITAL, - - - 1,000,000

SUBSORIBED CAPITAL, - - - - 1,000,000

PAID-UP OAPITAL, - - - 999,

REST L 160,000
JAMESHA !q., -

oLABE .
CHARLES MAGEE, Esq, -+ - Vice-President.
Direotors: —0 T. Bate Es o R. B’lukburn. Esq.

P oo, &?" % J lmnmh ol
oy VO or, o
dnéib BURY, . Cashier. ©
Bmms;—Amprlar leton Place, Pembroke,

Agen ln Canada, Oanadian Bank of Commerce
“ “ New York.Messrs J. H. Goadby and B. B
‘Walker. Agts in London, Eng. Alliance Bank.

MERCHANTS’

OF HALIFAX,

CAPITAL PAID UP, = = 81,000 000
RESERVE, = = * e =
HRAD OFr10E—BALIPAX, N.8,
CTORB.—THoS. H. KRNNY, President; James
DmEBnuer, Thos. A. Ritchie, son Smith,
J. Norman Ritchie, E. J. Davys,

D. H. DUNCAN Cashier,
AGENCIES.—In Nova Scotia.—Antigonish, Bad-
deck, Bridgewater, Guysboro Londonde
enb: Maitland (Hants Co.,) Pictou, Port H&wkel—
b dney, Truro, Weymouth. In New Bruns-

“’i g thurst, Dorchester, Kington. (Kent Oo.,)
Newcastle. Backville, In Island.—
ghn.rlogotown, Souris, Summerside. In Bomwda.—

HALIFAX BANKING COMPANY.

INCORPORATED 1873.

AUTHORIGED OAPITAL - - . u‘m,ooo
OAPITAL PAID UP - .- ..
R o Ovgige. - . " Haluu. N8 '
(o] - o
W.L. Pmsm
Dmno'roﬂs.
Robie Uniaeke, Pros't. L. J. Morton, 'ﬁbvm-mu.

Thomas Bayne, F.D, Oorbott Jas.
AGENCIES~NOVA BOOTIA © oniahs
Lookeport, Lunenburg, Psmboro urne, 'l.‘mro.
‘Windsor, Oxford, N.

Naw BrUNswicx: Hillsboro, Petitoodise, Back-
vllh. 8t. John.

CORRRSPONDENTS: Ontario and Quebeo : Molsons
Benk and Branches. New York: Bank of New York,
National Banking Association, Jesu;iorsfon & Co.
Boswn-snﬂolk Naﬂonu Bank, ndon. Bng.,
Union Bank of London and

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDHRICTON, N. B.
Incorporated by Act of Parmi. 1864,

A.F. RANDOLPH, President.
3. W.BPURDEN Oashier.

FORRIGN AGENTS
London—-Union Rank of London,
New York—Fourth National Bank,
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

I
THE FEDERAL BANK

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81000.000
RESERVE FUND, - - 9250,000
Heaa OmMce, -~ =~ ~ Hamilton,

JOHN STUART, Esq., President.
Hon. JAMER Tdnn'%h. Vioe-President.

A. G. Ramsay, Dennis Haq,
Charles G'u.mey, John nl".!:mu.

B, A.Oox.qunous. Oashier.
H. B. Braves, Assistant-Osshier.

Milton—T. Buftorﬁe\d gent.
Orangeville—R. T, Haun Agent.
Port Klgin--W Oorbonlé Agent.
'l‘o'r'rENm—W P. Rol
mgum—B Wt]lson, Azcnt.
3 mh n York— Bank of Montreal and Mesars
w&mu in Louao». Eng.~The National Bank of

Eastorn Townships Bank.

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th HAY, !M 1,449,007
RESERVE FUND - 875,000

nw.3QARD OF DIf O Lo,
President.

Hon.M.H Cochrane, Jno.Th ton, BMJ H.dl"n"

X oo e, Jno. Thorn! on.

Thos. Hart,  G.N.Galer,  Hon. G, G, Stevens
T. B. Morey.

Head Ofﬂoo—Shorbrooko, Que,
WM. FARWELL, - General Manager.

~— BRANOBES :——
Waterloo, Cowansville, sto.nutead, Coaticook,
Richmond, Granby, ’ arnham. Bedford.
Agents in Monbrml—Bank of Montreal.

London, England—Nat. Bank of Scotland.

Bocton—Nsﬁonal Exchange Bank.

New York—National Park Bank.
Collections made at all accessible points, and
promptly remitted for.

LA BANQUE . DU PEUPLE.
Hstablished in 1558,

OAPITALE,MM

Head Offtcs, - . Montreal,

A.A.momn. Cashier,

New Y k—ﬁn'ﬂondBmkouhanmbll
ow Yor] 6.
Quebso Agenoy—La Bangue Nasionale.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
Head Ofice, - - « St John, N.IB.
Paid up Qapital, $301,900. Rest, $40,000,
THOS. MAOLELLAN, President.

BOARD oF DIRECTORS--Jer, Harrison umnm

Thos. Maclellan, (of Maclellan & Qo., Bﬂnhn).
hmw( Tn‘;ug l?ms. Ilgmuiown,) A. A, smuu.) ey
Fredericton. '

ency—Frederioton—A. 8. Murra; ent,
AT oot p Murzay, ASorurt, Agent.

BANKOF NOVASCOTIA

Incorperated 1839.
g d 000 Rese
Ca, pu up 01,114,s rve Fund, uvo,ooo

Doall, Vioo-Pnddont. Bamuel A. White, James
Bremnez,

D goar Burna,

HAead Office, - - Hahfax, N.S.
GHENCIRS AT Amhm}
au.go""ﬁ'n‘ﬁ m'b;'. m:'h.m? i, b.i';

mﬂomoh’lmw Andro Bt J
k, Winoh nq{"bhg.

Bfaphon, BSussex, Woodstoo
lottetown, Mon P
e tague, an de,

mmonuvonbhtemu and prom;
lyremimaf s

Capltal, £6,000,000,

THE NATIONAL BANK OF SCOTLAND,

LIMITED.

Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 1835.
HEAD OFFICE—EDINBURGH.

Pald up, £1,000,000.

Resorve Fund, £660,000.

LONDON OFFICE-37 Nicholas Lane, Lomibard Strect, K.O

DEPOBITS at interest are rece;
chaxge.

LT ol e e g e ST
e olonies, dom n, re o
All other %anking business connscted with Bngland '“’d Scotland is d'o o

CURRENT ACCOUNTS are ke]gt agroenbly to usual custom.
CIRCULAR NOTES and LETTERS of OREDIT available inall wl- of the World, are issued free of

noes of Customers rosiding
will bé furnil ed on Ap{hc&ﬂon.

AMES ROBERTHON, Manager  London
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The Chartered Biann e

THE WESTERN BANK OF CANADA.

HEAD OFFICR, OBEAWA. ONT.

ORIZED...... $1,000 000
camren 00 000
ShEmaE sﬁf‘mmaam 5321000

BOARD OF DIBEO'I‘OBB
JOHN OOW
BEUBEN 8

ioshu.n

w.
Robert

. H,
um”“ﬁ'&m““"a“ o ‘z‘,“"‘:d D:Sn
lons 80. an TOM. made.
available on all 3 o¥ tge Doxinion. Jtorling
“Oonupond mm’féfé t L.onao““lr’ct “dwhldxw al Bank
& n, -] Y
of Bootland. AtNew York, The of Montrea).

PEOPLES BANK OF HALIFAX

On thorised
Cobitel Faddrar

$800,000
000,000

Diveciors:

W. FRABER, Preeident.
. 4. COLE! , Vice-President.

THOMAS A. Baown, Esq. GEoBGE B. Bunn, Esq.

AvaUeTUs W. Wasr E

PRETER JAOK, - - - -~ - =« =
Dranches : Lookeport and Woltville, N.B.

Agonis in Londom........The Union Bank of London.

: .‘lu York....The Bank of New York.

BOSION.ccerecr. Wiliams & Hall,
" Ont. & Qus....The Ontaric Bank.

LA BANQUE NATIONALE

CAPITAL PAIDUP, - - - $3,000,000,

HEAD OF¥FIOR, lenmo
KOI;.OIBB.IDOBE 'I'EIBAU'DEAU, Precldont.

A P RAROR, Osatier.
w mg!gno-rﬁrt. Painc ud, sq.

Hon. Dir,, Hon. J B.Thl udu Montred.
BaancEns—Montreal—0. A. Vallee,
oG, H. Oarriere, do.; Bherbrooke—jobn bamp-
AagaNTs—R d--The National Bank of
it e o Btnkat etent

London;
La Banque de Paris et des Pays-Bas, Paris; United
Statoe ke National Bank of the Repubiio, New

York: The National Revere n; New-
foundland—The Commereisl Bank of Newfound-
land; On ot Toronto; Maritime
Brnnlwioi. The l(or-
chants Bank of Hi Bmk of Montreal;
tobe~The Union Bank of Lower Oanada.
IN CANADA.

HEAD OFFICH, LONDON, ONT.

Capital Subscribed $1,000,000
CRPILRL PRIBTP ...rooorereersenorrsen 185,000
Reeserve } . SRR 50,000

Manaazr—A. M, SMART.
HY TAYLOR, President. JNO. LABATT, Vice-Pres.
DiReoTORS — W. R. Meredith, A Dufield,
D e (Coirwesy: Jas Sy ec)
Cronyn, 08. ng , Jno, Morison,
Toro{:nﬁo). John Leys (Rice Lewis & Ron, Toronto),
orthrop (No: & Lyman, Toronto.)
i -anches—Ingersoll—C. W, M, S8impson, Acting
Manager. Petrolia—P, Campbell, Manager.
QOorvespondents in_Oanada. — Molsons Bank and
Branches. In New York—National Park Bank. In
Britain—National Bank of 8cotland (Limited).
Oollections made in all parts of the Dominion and
returns promptly remitted at lowest rates of Ex-
change. Iaeten of Credit issued, avallable in all
parts of the world.

'l'he Loan Companies.

Canada Permanent Loan & Savings Co

Incorporated A.D. 1855.
SBUBSCRIBED CAPITAL,. ...$8,000,000
PAID UP OAPITAL 2,900,000
RESERVE FUND,.. 1,100,000

TOTAL ASSETS,

Office: Coy’s Buﬂdmgs, Toronto St.

Toronto.
DEPOSITS RECEIVED at Current Rates of In-
terest, paid or compounded half-yearly.
DEBENTURES 188UED in Cn.rren or Sterling,
with Interest Cou ns attached, payable in Can
or in England, ecutors and s are autho-
rized by law to lnvest in the Debentures of this

M(}"IE§ ADVANCED on Rea Estate securities
at current rates and on favorable conditions as to
!e&syment

ortgages and Municipal Debentures Purchased.
KE%RBERT MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
RWSTABLISHED IN 1869,

SUBSOCRIBED CAPITAL
CAPITAL PAID UP - =~

81,050,400

RESERVEFUND- - -  261.500
CONTINGENT FUND - - 8612 |2 P
- HON., WM. MocMASTER

Hmacr. - . e HON. 8. C. ‘WOOD.
‘d cod - BOBEB'I;‘:BMB’I‘BONG
nn on easy terms long periods
yable at borrower’s option,
ts received on In!

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

PRESIDENT : G. H, GILLESPIE, Esq.
Vicn-PRESIDART: JOHN HARVEY, Esq.
Ospim g::mﬂbed [ ————— W1 1X1 N0

Assef 2,791,1(8 38
DEPOSITS received and Interest allowed at the
hest current rates.
EPENTURES for 3 or § years. Interest payable | Ho:
half-yearly. Executors and Trustees are author-
tsed by law to invest in Debentures of this Society.

House, K B P oAat GAMBRON, Treasurer,

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.

Byes. WILLIAM GLASS, Sherifl, do. Middleses.
Vice Pres. ADAM MURRAY, Oo. T'veas,

SERVE FUND
TOTAL ABSBTS
The Compan J issues debentures for two or more

ears in sums of $100 and upwards,
{t hlghan ocurrent ra

b,mw Joow £ invast i Gebontures
Domminian Savings & Investment Soc,

Intormation spply S0 4 e A ROE, Manager,
LONDON, ONT.

INGORPORATED, - 187%2.
Gt Lt Lt .t - Sy
mmtnd m

mmmmﬁnmmum Toe%878
Loans made on farm and eity property, on the

THE CENTRAL BANK | st ot

OF CANADA.
Capital Authorized, - - -  $1,000,000
Ospital Bubseribed, - - - 500,000
Ospital Paldup - - - 175,000
HEAD OFFICE, - TORONTO.
BOARD OF DIRROTORS.
DAVID BLAIN, Esq o - - Presiden
BAMI: 'I’BEEB. Esq., - - - Vioe- Pronident.

A. McLean Howard, Ei
Bmm 'ﬂt Ohisholm, Esg., u.ﬁa"}ohn
Ginty, Esq.. D. lﬁﬁoholl MoDonsld 8q.

A. A. ALLEN, Cashier.
Branches—Brampton, Durham, Guelph and Rich-
mdnﬂl.

in Canada—QCanadian Bank of Cormmerce ;
in New York—n:xm‘l & Traders Na.t. Beank ; in
London, of Sootland.

Municipal and Bohool Bection Debentures -
chased par

mmmmtmd interest allowed
F. B. LEYB, Manager.

The Farmers' Loan and Savings (.

OFFICE : Neo. 17 Teronte Street, Torente.

gm-----umm
« o o @ 611,450
dsssts - - - - - 1186000

MONKEY advanced on improved Real Estate at
cvut onmnl

RIJ.NG and OURRENOY DEBENTURES

MONEY received on Dopomt. and interest allow-

ed payable half- yurly. B 42, Oap. 11, Statutes

of .

&g-l&. %m!nlstn m authot
Company.

WIMI.PI Gmo. n.o.nnmnl

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

Fixed & Permanent Oapita.l (subscribed)$2 0(1)}3 088

Paid-up Zapital - 1,200, 0
Reserve Fund - - - 600,000
Total Assets, . - - - 4,525,000

Offices: No. 70 Church Street, Toronto.

Deposits received, lnlereul paid or commpounded
half-yearly.

Currency and Sterling Debentures issued in
amounts to suit Investors. Interest Coupons puy-
able half-yearly at all ynncipal Banking points
in Canada and Gres.t Britain,

Executors and Trusiees are authomed by Aot
of Parliament to invest in these Debenture

Money to Loan at lowest current rates "Favor-
able terms for repagnent of pnngi§

B, Mnnager

~ HURON AND ERIE
LOAN & S8AVINGS COMP’Y

LONDON, ON'T;

OAPITAL STOOK PAID UP.....cu

REESERVE FUND. ..........?P........_._ “"&?;‘2’888
ra2ioney sdvanced on the security of Real Estase on

l)ebemm- ‘issued in Curre or Bter]
E and Tr mn‘athoruodu%!
of Puliament fo invest in the

Aot

the Debentures of this
In&.r:st allowed on Depodtl.
WM. BAUNDERS, President.
R. W, , = - - Manager,

THE HOME

SAVINGS AND LOAN COMPY.
(LIMITED.)
Office: No. 72 Church 8t., Toronto.

AUTHORIZED CAFPIT.
BUBSORIBED CAPITAL, AL %

Deposits recei and interest a ourrent rates
thaxson.nd'

allowed
Ione{) loaned on e on Real Estate, on
reasonable and convenient terms,

Advanoes on ocollateral security of Debentures, and
Bmkmdotherstoc 8. i

uunmumm Assncmmu

DIRECTORS.
LarrattW.Bmith,D.C.L.,Pres. John Kerr, Vice-Pres.
Hon, Alex. Ma.ckenme M.P., G.RR.Cockburn,M.A.
James Fleming. Joseph Jaockes.

W. Mortimer Clark,
Walter Gillespie, Manager.
Office—Cor. Toronto and Court Streets.

Money advanced on the security of ity and Farm
Pro erty

ages and Debentures purchased.
allowed on deposits.

Regmtered debentures of the Association obtained
on application.

THE LONDON & ONTARIO
Investment Oo., Limited.

OF TORONTO, ONTARIO:

President—HON. FRANK sMITH,
Vice-President—WILLIAM H. BEAT’.I.'Y, Esq.
Directors—Messra. William Ramsay, Arthur B.

Lee, W. B, Hamilton, J. G. Worts, Jr., Alexander

Naira, George Ta.ylor enry Gooderha.m, Frederick
Wyld and f

Money advanced at lowest current rates and on
most favorable terms, on tne seourity of prodaoctive
, oity and town pro 5
Mortgages and Municipal Debentures purchased.

A. M.OOS8BY, Manager.
84 King 8t. East, Toronto.

Tho Ontario Loan & Savings Go.

OSHAWA, ONTARIO.

OAFITAL SUBSORIBED ...... $800,000
CAPITAL PAID UP .cececeeee 800,000
B's.n“ m 0000000000 sol(m
DEPOBITS & Oan. Debentures,., 601,000
Money loaned at low rates of Interest o:“:.h‘

Hecurity of Res: Setate and Muuicipal Del
Deynaits roceivs: 1 D+ interaet allowed.

of this | W. F. COWAN, President.

‘W.F. ALLEN, Vice-Freaident.

T.H WN!

L
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613,904

Pres.
M.A,
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The Loan Companies.

Ontarin Tnvostment Association

LIMITED.
LONDON, CANADA.

—

Capital Subscribed - $3,650,000

Reserve Fund - - - 500,000

Contingent Fund - - - 4,106

Invested- - - - - - 1,871,859
— DIREGTORS:—

OBAS. MURRAY, Manager Foderal Bank, President.
BAMUERL CRAWPORD, Esq., Vice President.

BRNJ. OroNYN, Barrister. | W. R. MEREDITH, Q.C.
Daxter, Maors, Esq. C. F. GooDHUE, Barrister.
JOBN LaBarr, Brewer. |J. B. STRATHY, E8qQ.
dNo. ELL10TT, Manufac's | Huag BRODIE, EsqQ.
DANES, Secretary | F. A. FITZGERALD, Presi-
Water Commssioner. dent Imperial Oil Co.

This Association is anthorized by Act of Parlia-
tent to Loan Money on Real Estate sesured by
Mortgages ; buying and advancing Money upon
Bchool, Municipal, and other Debentures, and
Public Beourities, and the Debentures of the
various Building and Loan Societies, Investment
Oompanies, and other Bocieties and Companies
of this Provinos, and has the largest Reserve
Pund of any Company in Western Ontario.

HENRY TAYLOR, Manager,
OFFICE—Richmond Street, Londen, Ont.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

SENSREe . amem
-0 p On - . LT LT

guorvf Fabd, '« . .. .. "gvog,%
'l'omm:bfﬂuu. - e =« - 187,000

Money loaned on Real Fatate Beourities only,
°|lnniotpn and School Bection Debentures pur-

WILLIAM F. BULLEN,
London, Ontario, 188 .

LONDON AND. CANADIAN

« Loan & Agencov Co.
(LIMITRD).,

PRESIENT—BI8. W. P. HOWLAND, C.B, EK.0.B,
VICR-PRESIDENTS:
Col. 0. 8, GZOWSKI, A.D.O. to the Queen
A.T. FULTON, Esq.
Money lent on security of Improved Farms, and
Pxoductive City and Town Pm&rty.
‘“l’?(nua and Manicipal Debentures purchased.
J. G. HACDO!LAIAD,
anager.

4 King 8troet West, Toronto.

Canada Landed Cradit Go'y.

I8 PREPARED TO MAKR
STRAIGHT LOANS
—AND TO—

o PURCHASE MORTGAGES

N the 8ecurity of Improved Farm or Sub-
o stantial City Property.

Formy & "OST FAVOURABLE TERM«
had on : ggmtz;:;ﬁon and full particnlars may be

D. MOGEE, Secretary,
23 Toronto 8%., Toronto.

The lgtlonal Investment Gompany

P CANADA, Limited.

U7 Ghambers, Adelaide Street, Teronto.
CArrTaL . . . g3.000.000.
Providont :—Wirrian ALEXANDER, Esq.

X Vice- :—~WM. GALBRAITH, Esq.
ooy Lowt on Mortgage of Real Estate.
D"’"‘% Issued
oent, bearing interest at FIVR
Per annum, payable hal-yearly, e
ANDREW RUTHERFORD

The Loan Companies.

UNION

LOAN AND SAVINGS COMPY.
(Inc‘rpﬂt:d 1865.)

Capital Authorized...........
Capital Paid-up. .. ...
Deposits and Debentures
Hieserve Fund

000.000
600,000
632,327
175,000

OFFICE—28 & 30 TORONTO ST., TORONTO.

Money to loan &t lowest curreat rates.

Deposits restived and Debentures issued at
Hichest curreut rates.

Exeontors and trastees are authorized by law to

invest in these debentures.
FRANCIS RICHARDSON, W. MACLEAN,
President Manager.

PUBLIC LIBRARY BUILDINGS,
TORONTO.

President-GEo D. MoRToON, Esq., M.D., (Director
Standard Bank).
Vice-Pres.—BEZRNARD SAUNDERS, Esq., Merchant.
Adm'sor? Board —W. C. Matthews, E?., Thos.
Milburn, Esq, A. Willis, sq , Geo. P. Mc ay, Esq.,
M.P.P., Wm. E. Wellington, Esq.
Money advanced on Real Estate Securities at Cur-
rent rates. Favorable terms to borrowers. De-
posits received. Interest ailowed.

JAS. BCROGGIE, Manager.

106 United Empirg Loan Corp.

Financial.

Financial.

|ROBERT BEATY & Co

61 King 8t. East,
(Members of Toronto Stock Exchange)
BANKERS & BROKERS,
Buy and sell 8tocks, Bonds, &c. on Commission, for

Cash or on Mnatgin. American currency and
Exchange bought and sold.

GZOWRSKI & BUCHAN

60 King Btrect East, Teronto,
BANKERS & STOCK BROK RS,
American and Sterling Bxohange. American O

‘enoy, &o., bought and sold. Stooks, Bonds, and De-
Jentures bought and sold on Commission,

C. 8. Gzowski, JR. EwiNg Buoran,

COX & CO,,
8TOCK BROKERS,

MEMBERS TORONTO STOCK EXOHANGHE,

No. 26 Toronto Street,

Buy and Bell Canadian and American 8
Cash or on Ma.rgn, also Grain a.nd‘i’rovf:zga tor
on the Chicago Board of Trade.

JOHN STARK & (0.,
Estates Managed, Rents Collected

INVESTMENTS PROOURED.

B §

28 & 30 Toronto St., Toronto.

- Volume [Tth X5

Bound Cepies of the 17th Vol. of

THE “MONETARY TIMES”

A compendium of commerciul eventi for the year
from July 1883 to July 1884. with or withou
advertisements, may be had upon

application to this office.
Price, - - - - 33.50.
A copl Index a panies each Vol.

THE BELL TELEPHONE CO.

OF CANADA.

O

CAPITAL, - -

—O——
HEAD OFFICE: MONTREAL.

0

81,000,000

Notice is heraby given that the various telephone
instruwents not manufactured by this com any.
which are now beng offered for sale or for hire to
the pub'ic, are believed to be infringements of the
pntents held by the Bell Teleohone Co. of Caraa;
that suits have been instituted agerinst t¥~ com.
pau-es proposing to deal in these infringic -<try.
ments to restrain their manufacture, sal: . 180,
and for dawages; and that similar acii- 3 wul be
ocommenced againstd

ALL USERS OF SUCH TELEPHONES,

This notice is given for the express purrose of iu-
formin« the public of tha claims made by the Bels
T+ 1 phone C mpany, and of warning ail peisor. ot
the consequences of any ivfringement of th.s Con-
pany’s patents,

C.F. S8ISE,
Vice-Pres't and Man'g Dirlelotor.
_Mon

treal.
HUGH O. BAKER,
Ontario t.,

Manager Depf

F. W. BALL,

STOCK & EXCHANGE BROKER

No. § ToroNTO 8T., YORK CaAMBzRS, ToRoNTO,

Late Manager of the Canadian Bank o Commeros,
Parkhill, 4
Stocks, Bonds and Debentures bought and sold on

commissi.n. #3~Orders frum the country will re-
ceive prompt attention.

Subscrivtion, 18/- Per Annum,

The CANADIAN GAZETTE 5oxar,

ILDINGS, LoNuox, ENarLaN,, KO, is

& weekly journal fiaformasion urd ecom-

meut upon matters of ure and intere t to tnose con-

cerned in _C n.«da Canadi~n Emigration, and

Canadian Investments. It was founded and is

Edited b‘y THOMAS SKINNER, the Compiler and

Eaitur of “T e Btock Exchan e Yeur-B 0K," * The
Directory of Directors, “Tne London Banks ™ &o.

MOFFAT & CALDWELL
444 Main 8t., Winnipeg, Man.,
Bankers, Stock & Rsal Estate Brokers,
B oL Bralias Bnon, Moniogn

attended to. Real Estate bought and soid. Qorres-
pondence invited.

MANNING & CO.,

BANKERS,

WINNIPEG.

Transact a General Banking busineas. Dratta
issred available at ali poiuts in uda. Collections
made on all accessible points with despatoh.

JOHN LOW,

(Member of the 8tock Exohange.)

STOCK & SHARE BROKER,

68 8t. Francois Xavier Street,
MONTREAL.

H. N. W. BRYANT,

nt, Trustes,
Accounta a'enoral F. inancial gent,
65 King St. East,

Fog 22t | TORONTO,

OCORRESPONDENCE SOLICITED
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Railways ard Stesmehips.

EXPEﬁlENGEI] TRAVELLERS

—ALWAYS TAKE THE—

GRAND TRUNK RAILWAY,

THE FAVORITE RAIL ROUTE TO

MONTREAL, DETROIT, CHICAGO,
Boston, New York, Buffalo,
Niag. Fal's, Peterboro’ Quebeo,
Portland, Halifax, ‘Winnipeg,
Kansas City, Omaha, St. Paul,
St Louis, Pt Huron, London, Hamilton,
~——and all Principal Points in—
CANADA AND THE UNITED STATES.

It is Positively the ONLY LINE from Toronto
running THE CELEERATED PULMAN PALACE SLEEP-
ING AND PArLOR CARS.

~——And in connection with the —

CHICAGO AND GRAND TRUNK RHILWAY.

forms the
Shortest, Quickest, and Most Reliable
Highway to

Manitoba, British Columbia

and the Pacific Coast.
FOR FARES, “ioiomamion, ‘appiy st te Usion
fnegot; City Ticket Offices, Cor. King and Yorge,

20 'York Street, Toronto; or to any of the Com-
pany’s Agents.

WM. EDGAR,
Gen Pags. Aent.

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

Qe
Winter Arrapgement

Liverpool and Halifax Mail Line.

JOSEPH HICKSON,
Gen. Manager.

1884 1883

Bteamship. Satls from Halifax.

CIRCASSIAN ............Saturday, Jan. 10.

e “ w17,

ves % w24,
PARISIAN...ccovvsenrsene % 31,
SARMATIAN ...cec0ceeee Feb. 7.
POLYNESIAN .... ........ ¢ « 14,
CIRCASSIAN ....... eenes e w21,
CASPIAN .......ccvveeeen o ¢ 28,
SARDINIAN L. ovvvenvnnees ¥ Mar. 7.

At Twoo'clock p.m. or on the arrival of the Intercol-
orial Railway train from the west.

Rates from Toronto, including first-class rail
Cabin, $91, 881 & $63. Intermediate, $48.
Steerage same as by other first-class lines.

Intermediate and Steerage passepgers forwarded
by r: i1 from Liverpool to G ow without extra
eg..r e. Steerage passengers forwarded to London,
c;rdgﬂ Bristol, Queenstown & Belfast, at same rate

Lfverpool.

For tickets, &o., apply to H. BOURLIER,

Allan Line Office,
Oorner King & Yonee 8ts., Toronto,

Dominion Line.

Composed of the following Full Powered Double
gﬁnod Clyde Built Iron Steamships, built in water-

t compartments :—
Sarnia ......... 8,850 Tons, Oregon . . 8,850 Tons.
Brooklyn ... 4500 * Montre . 380 “
Toronto ...... 3,800 Ontario ...... 8,200
Dominion... 3,200 * Texas...... 2710
Misadseippi . 8660 ¢ Quebeo......... 700 ¢
Vancouver...... 5,700 Tons,
Sail tfrom PORTLAND for LIVERPOOL
DOMINTON....c.coveereranennssareenneseenessenenens “
MONTREAL . gtnl? “
OREGON ...cuvcevciivnensinsiciccisvenseonnenenn... bth FEB
BROOKLYN ... 12th *
tes of passage—Portland to Live 1, $50 and

$60.” Return, $90 and 8108, all outtide rooms and
comfcrtably heated by steam.

Steerage at lowest rates.
The last train connecting with steamer leaves
Toronto Wednesday morning.

For further particulars apply to 8. OSBORNE &
CO., 4) Yonge St. GEO. W. TORRANCE, 45 Front
Btreet Keast, Toronto.

DAVID TORRANCE & CO., Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

W. & J. EKNOX,

N

acs
Flax Spinners & Linen Thread Manf'ss,
KILBIRNIE Scotland.

GEO. D. ROSS & CO.

648 Cralg Street, Montreal

SELLING AGENTS FOR THE WEST,

E. A. Toshack & Co., Toronto.

TELLIER,  ROTHWELL & CO,

Successors to CHAS. MARTIN & CO.,

MANUFACTURERS }LAUNDRY BLUES and
OF STOVE POLISHES,
IMPORTERS OF
Colours, Bronze-Powders, Gold, Silver and Metal
Leafs, Glues, Gelatines, Aniline Dyes, Tinfoil,
Metallic Capsules, Belgium Sulphur, Es-
sential Oils, &e.
Bole Proprietors for the Celebrated
CARDINAL FOOD,

25 8T. PETER STREET, MONTREAL.

STOVES

ART BOX

Constantly on hand—Low Oven Stoves,
wood only ; Do., coal and wood ; Elevated do., wood
only ; Double Box Stoves, wood only; Single do.,
wood only ; Hall Stoves, coal only. Send for illus-
trated eatalogue and price list.

H R. IVES & CO.

Hardware & Stove Manufacturers,
MONTREAL.

RITISH AMERICAN

BUSINESS COLLEGE,
ARCADE BUILDINGS,
YONGE ST., Toronto.

THIS is the Leading Commercial College in Canada

ITS LOCATION is in the Business and Education-
al center of the Province.

ITS STA¥XF of Teachers and Lecturers are thor-
cuguly capable business men.

THE COURSE of Studies has been sypecially ar-
ranged to give a sound business tmiz{ng

EVERY SUBJECT in the course is taught by men
who make these subjects specialties.

Arithmetic, COommercial Law,
Bookkeeping, Oorrespondence,
Penmanship, & Phonography,

Are each thoroughly taught.
or catalogue and other infcrmatiorn, address

THE SECRETARY.

Cochrane, Cassils & Co.,

(Buccessors to Bmith, Oochrane & Oo.)

BOOTS§SHOES

WHOLHESALH,
Oor. Craig & St. Francols Xavier Streets,

iaaccemne  }  MONTREAL, Q.

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers ot
ENGLISH AND BRLGIAR WINDOW GLABS
Plain and Ornamental 8h Polished, Rolled
and Rough 1’1.:&, &o.

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &9
817 514, 816 St. Paul Bt., & 263, %65, 257 Com-
missioners Bt.

MONTREAL.

W. & F. P. GURRIE & CO.

100 Grey Nun 8trest, Montreal,

IMPORTERB OF

Portland Cement, Oanada Cement,
Chimney Tops, Roman Cement,
Vent ngs, Water Lime,
Flue Covers, 3
Fire Bricks, Plaster of Paris
Beotoch Giazed Drain Pipes, Bom}ﬁm.
Fire Clay, C Clay, &e.

Manufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS,

s A large Btock always on hand_g9§

JOHN TAYLOR & CO.

WHOLESALE

HAT AND FUR HOUSE,
535 & 537 St- Paul St., Montreal,

(First building East of McGill 8t.)

Manufacturers ¢f Pull-Overs, 8ilk Hats and Furs,
and importers of English ard American Hats, Cloth
Beotoh, and other Caps.

CANADA LEAD & SAW WORKS,-

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

wwanngionss) MONTREAL { ®%l™

Toronto, Ont. | 8t. Johw, N. B.
J.Robertson&Co. Ju.Bo%nlJm

TEES, WILSON & CO.

(Bwooessors to James Jack & Oo.)

IMPORTERS OF TEAS

AND GENERAL GROCERIES.

HODESON, SUMNER & G

DRY GOODS, SMALLWARES.
AND FANCY-GOODS.
847 & 849 8t. Paul Strest, MONTREAL.

" McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Bumy complete outfits of Machinery for Rallway
Machine Shops, Locomotive Builders, Car Builders,
Implement Manufacturers, Planing Factories, ot¢-
CONTRACTS taken and fulfilled at shortest n
Tenders given, and Price Lists and Oatalogues fur-
nished on apviioation. .
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Leading Wholesale Trade of Montreal.

Joun Ok, Jdi. & Go's;
M.E. Q.
SPOOL WQOTTON.

n“s Th (12 fae only make in the CGANADIAN
| T840 MARKET that received an Award at
*he CENTENNIAL EXHIBITION for

Exosllence In Color, Quality & Finish.

M.E.Q. M.E.Q.

BBARS NARL
Recommended by the principal Sewing

Machine Companies as the best
for Hand and Machine

. Sewing.
WALTER WILSON & CO.,

Sele Ageats for the Dominion,

87, HELEN 8T.. MOMTREAL.

WM. BARBOUR & SONS,:
[RISH FLAX THREAD

LISBURN.

Receiveq Regeived
Golq Golad
Medal Medal
THR ™E
Grang Grand
Prix P
Parig gy, Paris Ex-
bibition hibition,
1878, 1878.

Lidgen Maehine Thread, Wax Machine T} .caa 0
Thread, Baddlers’ Thread, Gilling 7T wine,
Hemp, Twine, &o.

WALTER WILSON & COMPY,

Bole Agents for tha Dowiinion,
1& 8 8T. FELEN 8TREET,
MONTREAIL.

PAINT.

Bamsay's Conceirated Zine

One ponng will cover and wear better than three
gr?&dﬂ,"' best Lead. Guaranteed and maunufaoc-

A. RAMSAY & SON, Montreal,

Bhould be s0ld by all paint dealers.

D. MORRICE, SONS & CO.

General Merchants, &c.,
MONTREAL and TORONTO.

HOORELAGA COTTONS,

Bro“
Cottons and Sheetings, Bleached Sheetings
Canton Flaunels, Yarns, Bga.gs, Ducks, &c. ’

ST. CRoIX cOTTON MILL,

T4
éhkaiﬂ Denims, Apron Checks, Fine Fanoy
0%:6 %%gha.ms, ide Sheetings, ¥ ine Brown

8T. ANNE sPINNING CO.
[Hochelaga)

on
V¥ Brown Cottons and Sheetings.

Tweeds, Knitteq Goods, Flannels,
hawls, Woollen Yarns,
Blankets, &c.

T
ke Whoelesale Trade enly Supplied.

Leading Wholesile Trade of Montreal.

'CANTLIE, EWAN & CO,

GENERAL MERCHANTS
AND PMANUFACTURERN' AGENTS,
MONTREAL aNp TORONTO.

M..rchants Manufacturing Co.—Bleached Shirting
Cornwall Manufacturing Co.—White and Colored
Biankets. A. Lomas & Son, (Sherbro-ke)—Plain
and Fancy Flannel. Almonte Knitting Co.—8hirts
and Drawers. '"horold Kmitting Co.—Bhirts and
Drawers. Canadian Tweed and Etoffes; Cotton and
Wool Hosiery, &c., > ¢.

13 Victorin Square, Montreal.
13 Wellington Sireet Kast, TORONTO.

We beg to inform the Trade that we have
now in Stock a full line of
Colors in

KNITTING SILK
In both Reeled and Spun Silks.

To be bad of all wholesale houses in Canada.

BELDING PAUL & CO.,

MONTREAL, OCT., 1884.

THE COOK'S FRIEND
Tho Loading Baking Powder

IN THE DOMINION.
Neo First-Class Stock is Complete without it,

L

Manufactured and for sale to the Trade only-by

W. D. McLAREN,
55 Oollege 8t. MONTREAL.
sal SOda in Barrels.
Bi-calh 80(13 in Kega,
Cream Tartar orystas.
Tartaric Acid crystas.

For sale by

COPLAND & MCLAREN,

MONTREAL.

Dunbar,McMaster:Go

GILFORD, IRELAND.

Manufacturers ot

LINEN THREADS

Sewing Threads of all kinds.

“Gllling Twines, Hemp Twines, &c.
Gold Medal and Diploma at Industrial Exhibition,
Toronto, 1884. Highest Prize Medals
whersver exhtuited.

AGENT—8. DAVIBON, 16 Colbourne §t.
.D FRABER, 3 Lemnine 8¢.

ROSS, HASKELL & GAMPBELL,

—REMOVED TO—
16 ST. HELEN ST., MONTREAL

GOOD VALUE IN

TORONTO
MONTRFAL,

BUTTONS,
LACE GOODS,
FRILLINGS,
TAILORS BRAXIDS,
KTO0., RTO.

Leading Wholesale Trade of Montreal.

§, GREENSHIELDS, SON & CO.

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 & 21 Victoria Square,

——AND—

130, 732, 734, 736 Craig $t,,
MONTREAL.

y

Micrcantils Summary,

CoLuax, the great mustard man, says that his
fortune has not been made out of mustard
eaten, but out of muetard wasted.

e A 8 . S i e

Prorrssor Acase1z when requested to deliver
& course of lectures, and tempted by & liberal

offor of remuneration, replied : **I cannot afford

to waste my time in making money.”

THE creditors of James Manson, 8t. John, N,
B., have decided to dispose, by tender, of the
insolvent’a stock of dry goods and millinery en
bloc or eeparately.

ALEXANDER (R1BgON turned the steam on in his
new cotton mill at Marysville, N.B., on the 15th.
There are in the mill, we are told, 12,000 spindles
and 272 looms. It is to be hoped he will find
something to keep them employed.

TrE dry goods firm of J. & J. F. Soott, at
Chatham, hae been dissolved by mutual con-
sent. The business will be continued by James
Scott as sole propristor, under the style and firm
of Jae. Scott & Co.

THE net earnings of the Canadian Pacific Rail-
way for the months of September, October, and
November, 1884, amounted to $805,651, the
mecathly net totals being Soptember, $243,273 ;
Ostober, $317,166 ; November, $245,212

NEwr,UNDLAND hag a nail factory, employing
eighteen hande, at 8t. John'’s, and a rolling
mill, employing fifteen. Most of the machinery
for the latter was bought last year in Pitteburg ;
one boiler and engine in St. John, N.B.

Ir is intended to ask for the incorporation of
the Truro Bank, at Troro, N. 8. Notices of
annusal meetings are givan by the Bank of Nova
Scotia, 18th February, and by the Manitoba
South- western Colonization railway, 4th Feb.

Ix Baturday’s Oanada Gazette notice is given
of application to Parliament for incorporation
of the Commercial Guarantee and Investment
Company of Toronto ; an outline of whose pur-
pose may be found in the MoxrTary TimEs of
December last.

TaE members of the Toronto Stock Exchange,
together with a namber of bankers and others,
enjoyed a champagne lunch after the morning
board on this day week, kindly provided by Mr.
Hammond (Osler & Hammoud) recently mar-
ried.

Tre Uaited States House Committee has
completed the river and harbor bill. It appro-
priates $11,399,0/0, the estimates oalled for
$34,507,000. Among the New York appropria-
tions are the following :—Buffalo harbor, $75,-
000; Charlotte harbor, $30,000; Great Sodus
bay, $10,000; Little Sot.lus bay, $10,000
Oswego, $5,000 ; Rouse’s Point and Ogdensburg

$10,000 each.
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Ox Saturday last the manager of the Hamil-
ton rolling mills company sent for the committee
of men on strike and informed them that he
would take the strikers back and carry out the
agreoment made last November, provided they
would withdraw from the union. The men
declined.

TraE amount of wheat in sight on sea and
land Jan. 15, 1885, was 63,829,988 bushels
against 63,366,972 bushels last week—an
increase of 463,016 bushels, The amount of
oorn in sight on sea and land at the ssme fime
was 8,084,117 bushels, against 7,274,497 bush-
els lagt weck—an increase of 809,620 bushels.

Gro. ‘WiLsoN, a general storekeeper of
Almonte, has assigned to J. McD. Hains of
Mortresl. Mr. Wilson was formerly a succees-
ful merchant of Arnprior, but took the Manitoba
fever and went west, where he was not success-
ful, and returning began business in Almonte
with the result as above.

A BY-LAW to grant a bonus of $36,000 to the
Brockville, Westport, and Sault Ste. Marie
Railway was submitted to the people of Brock-
ville last week, and oarried by a vote of 531 to
100. The townsbips of Rear Yonge and Escott
voted a bonus to the same railway, by a large
majority.

C. DEsMARTEAU & Co., of Montreal, jobbing
grocers in & small way, have aseigned, owing
$4,000 to $5,000. They were unsuccessful
before only a short time ago.——F. W. Howard,
a Montreal commission merchant, has assigned,
with liabilities of ebout $8,000 and assets very
much less. Several Ontario fruit packers, &o.,
are interested for goods shipped on consign-
ment.

THE revenue has been defrauded, at Montreal,
by dishonest Customs brokers, who have ab-
geconded. An enquiry into these frauds is being
made by the local officers.  $40,000 or $50,000
is mentioned as the probable extent of the loss.
The brokers, to complete the frauds, resorted to
forgery, putting in different invoices from those
which they received. Innocent parties may suf-
fer through the seizure of goods on which the
brokers paid short duty.

M=, Wizrniam CarriEr, of the Pablic Works
Department, who died at Ottawa on the 12th
instant, was a native of Wiltshire, England, and
had taken an aotive part in the Chartist move-
ment in that country forty odd years ago. The
deceased gentleman had been oity editor of the
Ottawa Times and helped to launch the Free
Press in 1870. He was well-known in conneo-
tion with journalism and public affairs and had
many friends.

Bow Park Farw, the property of the Cangda
Weet Farm Stock Association, was sold on the
16th inst. The real estate, consisting of 895
acres, was purchased by Me.J. T. Gray for Thos,
Nelson, Edinburgh, Seotland, for $71,000. The
Shorthorn herd of 26 males and 115 females was
purchased by the same gentleman at $95,500.
The horses, grade cattle, steers and farm imple-
ments, fall wheat and other produce were also
purchased by Mr. Gray for $14,680.

ProcrLAMATION i8 made in the Ontario Gazette
¢+« That from and after the fifteenth day of Feb.
ruary now next, all that part of the Provisional
Judieial Distriot of Thander Bay lying west of a
line drawn due north and south through the
most easterly part of Hunter’s Ieland shall for
the purposes (except registry purposes) men-
tioned in the revised statute respecting the ter-
ritorial distriot of Muskoka, Parry Sound, and
Thunder Bay, be detached from the said Pro-
visional Distriot and shall form a separate terri-
torial district by the name of the District of
Rainy River.”

IN the suit of the Exchange Bank vs. Burland,
Mr. Justice Papineau rendered judgment
maitaining the claims of the Bank and credit-
ors to the effeat that shareholders of ths Bank
cannot pay the calls on their double liability by
checks on their deposits. The defendant wae
condemned to pay the sam of $3,500. This
decision is so reasonable, that it seems almost
ineredible that it should be appealed.

A FirM of bankers in New York well and pro-
minently known for years, John J. Cisco
& Son, failed last week, with liabilities of from
two to three million dollars. The list of deposi-
tors includes many wealthy snd fashionable
people. The firm has algo been the New York
correspondent of a good many country banks.
The accepted reason for the firm’s assignment
now is that the daughters of the late Johm J.
Cigeo, co-heirs with their brother, insist upon
having the estate liquidated and withdrawing
their funds from the concern.

Tae Hamilton Homestead Loan and Savicgs
gociety held its annual meeting last week. The
president, Mr. J. H. Stone, occupied the chair.
The annual report showed that the year’s opera-
tions had aggregated about $24,000, all the
money paid in having been loaned to members
building on property. The payments were made
with such promptness that of dues, fines and
interest only about $300 are in arrears, all of
which is secured. The old board was re-elected
compoged of Messra, J. H. Stone, C. Armstrong,
A. A, Anderson, A. Paine, William MoDonald,
W. J. Kerr and A. T, Freed.

RererriNg to the subjest we touched upon
last week, Canadian cotton manafacture, the
Montreal Star of Friday last states that a com-
bination of cotton manufacturers, which includes
all the mills producing unbleached cottons, has
been formed after several meetings of represent-
atives of all the factories, The advance will be
from 15 to 17} per ocent. above the lowest point
reached during the depression. The combina-
tion will aleo attend to the limitation of produc-
tion. The journal named understands that Mr.
A. F. Gault has been elected president of the
agsociation, and Mr. David Morrice, secretary.

CoLBORNE street in this city is steadily filling
up with offices, warerooms, and factories. The
vaoant lot near the head of Saott street has just
been covered by Messrs. Marray & Co. with a
neat brick building 75 feet by 27. Mr. 8.
Davison, one of our best-known manufacturers’
agents, had the shrewdness to select the first
flat of the new building for his office and ware-
room, and a very well arranged and lighted flat
it is. Here are kept in stock the produets of
Meesrs. Dunbar, McMaster & Co. in linen threads,
shoe threads, and other produets of their Gilford
works ; samples of hosiery from Messrs. S. Len-
nard & Sons, Dundas, the Strathroy Koitting
Co., the Craven Cotton Mill, and Holmedale
Woollen Mills of Brantford, whose latest pro-
duotion, a union flannel, appears to be one of
the best modern examples of * good value.”
Mr. A. J. Robertson has premises on the next
fiat above.

Tae Carnival number of the Montreal Star
is a oredit to that paper and to Danada. The
wonder is how go deserving a production, in
respect of literary excellence and artistic merit
oan be produced here for the trifling sum at
which it is sold. Numbers of copies, we are
sure, will be bought for mailing to the States and
the old countries. Ite engravings contrasting
old Montreal with new, possess great interest,
the ice-palace picture is really worthy of a frame,
while the illustrations of features of the carnival
noxt week are such as to incite any one to go
and witness them. John Reade, George Murray,
W. G. Beers are among the writers; Henri
Julien, R. Harris and J. W. Bengough among

the artists. The page illustration by the latter,
representing the visit of Canadian and American
politiciane to the Montreal Carnival, and their
adventures in that city, is alone worth thefifteen
cents charged for the whole publieation.

Erzear Pageav, of Quebse, after a two years’
experience in the dry goods has failed, owing
$5,000.——Gagne & frere, carriage makers at
Sherrington, Que., have assigned owing about
$1,500.——J. 1. Thibaudeau, a Montreal tailor,
has assigned. He owes about $4,000.—N. 8.
Valiquet, of Montreal, dealing in groceries and
orockery, has failed with liabilities of $4,000.
——Jos. Pieau, general store keeper, Batiscan,
has oalled a meeting of creditors. He obtained
an extension in 1883, and owes now from $3,000
to 4,000, on which he will have to get a compro-
mise if he is to continue business.——Charest &
Co., of Montireal, furniture dealers, are asking
an extension.

ATTENTION is being paid of late to the sub.
jeet of the proper disposal of foecal matter in
cities and towns. We observe that Mr. Alan
Macdougall, C. E., in the course of his lesture
before the Sanitary Association, entitled * Sew-
ers and Sewage,” stated that the dry earth
system is the oldest sanitary system which we
could trace. ¢ The numerous privies and out-
houses in towns and cities are a frightful soarce
of disease. After they have been in use for a
number of years the soakage will extend to an
area sufficiently large to reach the wells in town
lots. The dry earth system of closets is the best
gystem of dry sewage and will not endanger the
public health.” Ho produced a working model
of ‘“ Hoap’s Patent” Dry Earth Closets, as
erected on the Toronto Exhibition Grounds,
last September, by Mr. Wm. Heap of Owen
Sound. He had inspected these closets and
found them to answer admirably, and he under-
gtood that a number were now in use in To-
ronto. Dr. Canniff also strongly advocated the
dry earth closet system from a sanitary stand-
point.

ABoUT three or four times Wm. Lightfoot, a
printer, doing a small business in this city, has
failed.——J. W. Howe, a clothier at Trenton,
bought a very large stock about a year ago, and
in order to work it off rapidly opened a store in
Madoc, which appears to have lost money. He
alao lost trade in Tremton by opening this
branch, and has been obliged to assign.——
After two vears' trial, Mr. J. W. Falls has ascer-
tained that he cannot make any money by store-
keeping at Trudell and hae accordingly made an
assignment.—— John MoGrattan has been in
business at Wingham for more than eight years,
as a dealer in tinware, and probably he has
never been any happier or better off than if
working on a salary. His estate is in the hands
of an assignee.——The Reid & Barr Mant. Co.,
Hamilton has not besn successful of late and it
has been decided that the business shall be
wound up. The oconcern appears to show &
defiiciency of about $6,000.——A waggon maker
at Janetville, Isaac Whitlock, is reported as hav-
ing taken his departure, leaving quite & number
of debts unpaid. It is further said that he
inoreased his cash by the issue of bad paper.
——Thomas Freeman, general storekeeper, Fort
William, is in trouble, and a grocer in Toronto,
who held a chattel mortgage for $2,000 hes
taken possession of his premises.— —A Goderioh
grocer, John McTaggart, doing business in &
small way for about a year past, has assigned.
——The book and stationery stock of J. A.
Burns, at London, has been sold by the sheriff.
——A sghoe.dealer in Peterboro named A
MoConnel, has failed. ——Edward Jennings, &
galoon keeper in this city, has ** skipped out,” it
is stated. Creditors will not likely get any-

thing.
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P. Lacarog, a grocer in Montresl, has failed
with the very respectable figure of $15,000 of an

indebtedness. Mr. Lagarde has scattered his

favors * promiskus like”’ as, it is said, there are
8ome 60 creditors interestei.

Tue offer of the Messrs, Tiffi, of Montreal
that they should pay 40 cents on the dollar, and
which offer was reported as accepted, hag, it
appears, fallen through, owing to opposition
from a leading oreditor. It is stated the stock:
book debts, &e., have been disposed off ut 874
cents on the dollar.

A GENERAL storekeeping firm in Nepewa,
Davidson & Hamilton, did & Jargs business there,
bat it appears to have been unprofitable, and
they have assigned.——The sheriff is in poe-
Sesgion of the general store firm of Parker &
Dickson, at Oak Liake. Just & year ago they
8ot an extension of time, but this hag not en-

abled them to succeed. The result is as above
stated.

Ix the lower provinces some changes are
Doticeable in mercantile circles. The Moneton
Universal Kuitting Oo. has gone into liquidation.
Their statement shows asssets of $15,000 and
liabilities of $3,000 in excess of that snm.—
Henry Daigh, blacksmith, at Richibucto, N.B.,
has assigned.—In Bridgetown, N.S., a hotel-
keeper named J. R. Buckler, is reported away.
——Ephraim Newell, general storekeeper, Cape
Island, is also reported to have left the country.

Ta= estate of the insolvent east-snd Montreal
dry goods dealer, J. B. Labslle, has been sold to
Mr. A, Robert, at 60 cents on the dollar for the
Btock, and 25 cents on the book debts. Mr-
Labelle’s liabilities are $57,000, with assets of
945,000 nominal.—H. G. Champeau, in busi-
Ress as & grocer at Montreal only & short time,
18 in difficulties and likely to assign. After pay-
ing rents and other privileged claims it is stated
there will be littls left for general creditors.

Messrs, W. H. Bleasdell & Co., of this city,
porters of fancy goods, send us a letter
Yespeoting which they say, traly, * The enclosed,
Teceived yesterday, speaks for itself. It is cer-
tainly 4 refreshing and novel experience to get a
letter of this kind. We send it to you believing
1t will be ag welcome to your readers as to ums.”
he lettor was from Messrs. Dickenson & Cran-
Bton, of Woodstook, thanking the house for
Bving, after the loss by fire snffered by that
™, offered to compromise with them at 663
%entg in the dollar, but announcing that, as they

in

06 and that in oash, adding : *We are glad to
able to do go.”
e —

Leading Wholesale Trade of Toronto.

ESTABLISHED 1834,

Peter R, Lamb & Co.

MANUFAOTURERS,
TORONTO.

Blackings,
Glues,
Flint Papers,
Neat’s Foot Oil,
Fertilizers, &c.

- & C.) found themselves able to Pay 100 cents | Rich.&O.
the dollar, they proposed doing so to every | Gas

TaE Manitoba House-building and Portland
Stone Manufacturing Co. are in tromble and
their banker has closed the account. The com-
pany’s manager has been away for some time
and it is reported unlikely to return. Their
affairs are badly * mixed.”——1In the autumn of
1883 Mesers. Murchison & Boyce bought the
bankrupt stock of Alexander & Boyce at Winni-
peg, for 72 cents on the dollar, and have had a
hard struggle to keep afloat since. Recently
creditors wera interviewed with unsatisfactory
results, and the firm bas assigned.

Tre Great North Western Telegraph Com-
pany has fitted its offioss in this oity with the
Edison Elsetric Light, and ths trial made a fow
days ago confirmed the experiencs of the Globs
Printing and Pablishing Co. as.to the satisfac-
tory character of the illumination given, The
current is created by a 20)-light dynamo, situat-
ed in the Globe office, and is transmitted over
copper wires one third of an inch diameter, and
sufficient fo supply 86 lights, mostly of 16-candle
power, in addition to those in use by the Globe
Company. In the operating room are some
20 lamps, in the secretary’s offices, 15 in those
of,the General Manager an1 his assistant, 10 in the
receiving room and Treasurer's apartments, 15
besides lamps of 10-oandle or 16-candle power
distributed over the building from the battery-
room to cellar and in the adjoining building
devoted to the press service. There is no doubt
in the minds of the staff as to the superiority of
the mi'd, steady light furnished by this method;
while its trifling consumption of oxygen is a
marked advantage to the health of employees
working long hours in rooms numerously
oooupied.

STOCKS IN MONTREAL,

- parrik-4 24

2Hg|2583
Brocss. |5 OB |wOE |0

|

Montreal .........| 1883| 1693
“ x.d. ... .

Ontario... 1074 108
People's.. 55 58%
Molson’s 111 | 112
Toronto 1774 179

Jao. Cartier JSN O D
Merchants 1114
Commeroe .

Eastern T

| Bar Inon,
| Batler Plate. Horsg Shoes.
| TheSteel.  AuvishVices, Fies,

Leading Wholesale Trade of Toronto

BRYCE,
McMURRICH & 0.

OUR STOCK OF

LIIN EINS

this year will be found MUCH LARGER and
MORE ATTRACTIVE than ever before.

Send for sample order, which will have our care.
ful attention,

BRYCE, McMURRICH & CO,

34 Yonge st, - TORONTO.
Christmas Goods.

Boxes Finest Vega Layer Raisins.

Bozxes and Qr. Fiats Finest Dehesa Layer Raisins,
“  Black Buskets ¢ o

*  and Qr. Flats Black Baskets,

“  and 4 Boxes London Layers.

“  and ¢ Belected Layers Valenoias.
“  and “  Beleoted Valencias.
“  apd * Fine off 8talk Valencias.

“  Ordinary off Stalk Valencias,
“  Bultana Raisins,

Finest Eleme Figs in 1 1b., 98, 55, 108 and 90s.

Malaga and Camadra Figs in Mata,

French Piums in Cases.

French Prunes in Kegs.

Bosnia Prunes in Casks, Kegs and Oases to arrive.

Finest Leghorn Lemon, Orange and Citron Peel.

LA full assortment of Crosse & Blackwell's Table
uxuries.

EBY, BLAIN and G0,

Importers and Wholesale Grocers,
Qor. FRONT AND SCOTT Sts., TORONTO

BERTRAM & CO.
General Hadwars & Iron Merchants:

SPECIAL TRADE PRICES

‘Will be given by the undersigned on application for

Horse Nails, Axes.

CROSS-CUT SAWS,

_o——
All our Importations are made direct from the

] Manufacturers.

BERTRAM & COMPY,

114 Yonge 8t., Toronto.

Leading Wholesale Trade of Toronto.

1885. SPRINC. 1885
MILLINERY.

Our Representatives are now on
their respective routes with a Full
Range of Samples.

We ask our friends to kindly
reserve orders,

BRAYLEY MGCLUNG & CO.

8 & 11 Wellington St. East,

TORONTO,

COLE’S

PATENT IRON-BOUND

- SNOW SHOVEL -

-~ FOR—

SNOW, SHOP & STABLE.

These S8hovelsare constructed on an entirely new
principle, and wiil be found to possess new
PR -CTICAL points of sterlivg merit, a proof and
appreciation of which is shown by the:r enor-
mous sale last yesr in the U .8,

Most part’cularly do these properties apply, and the
superiority over all other shovels become evidens
WHERE RAILWAYS AND OTEER CORPORATIONS
EXIST, and where the area to be o

is large and time limited; as their
peculiar cran;trucltk)in 8*03':1-! re-
duces labor an: ely increas "’,"“ and
For GENERAL USE theirlight weight and strpgth,
utility for shoveling purpos 8 THEOUGHOUT THE

the mark
SEND FOR QUOTATIONS.

CHAS.BOECKH:SONS

80 YOBK BT+ TORONTO,
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Leading Wholesale Trade ot Torentc.

W
ﬁw&@mm

—O——

DECEMBER.

Travellers are now on their respective rontes with
full ranges of

Imported & Ganadian Woollens

—FOR~

SPRING 1885.

The assortment is more extensiva and better value
than ever before submitted.

Wurchouse— Cor. of Bay and Wellington
Streets,

TORONTO.

Ouetton St.Georee:Co

TORONTO, ONT,,

IMPORTERS OF

Wines, Brandies & Liguours,

FROM THE

VINEVARDS OF FRANCE,NPAIN,
GERMANY, &ec.

VAULTS—I12, 14 and 16 KING STREET
WEST,

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

86, 88 4 40 Front Streat West,

JOHN ©. GRITH. TORONTO,

‘WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

16 # 17 Front Street East
TORONTO.

J.D.KING & CO

(Successors to King & Brown),
NO. 37 FRONT S8T. E., TORONTO,

Manufacturers of Fine Boots and Sheas,

Com rlsin%a.n classes of Peg Work. MoKay Bewed
Work), Cable Screw-Wire (which is the best wearin

work made.( We also make speciaivy of Men’s n.n§
Boy's Hand-sewed Welt Boots, English and Ameri-
can styles, BHELL CORDWAIN VAMPS which
are very stylish, and for durability, ease and com-
fort cannot be surpassed. Our goods are made in
sizes and half sizes from two to eight different
widths, warraunted to fit the largest number of feet
comfortably. No veneered soles; No shod-ly stiffe-
uers; No pancake nor shoddy insoles, but made of
9&&%‘ id Leather. Terms liberal. NO TWO

Leading Whoiesale Trade of Toronto.

NRY W. DARLING & (0.

WHOLESALE DEALERS IN

Imported and

Canadian Woollens
AND CLOTHIERS’ TRIMMINGS.

o

GENERAL DRY GOODS

Commission Merchants.

52 FRONT STREET WEST, TOROATO.
ROBERT J. WYLIE, | 3fereenc:

MANUFACTURER’S AGENT

AND APPRAISER.

34 COLRORNE S8T., TORONTO
~REPRESENTING—

Wiléiam Balnes, Leeds, England.
Unions, Meltons, Costume and Carriage Cloths

Darwen Paper Staining Co., Darwen, Eng.
‘Wall Papers, Decorati«.ns, &e.

Wilhelm Vogel, Chemnitzy, Saxony.

Curtains, Covers, Furniture Coverings, &o.

J. N. Richardson, Sons & Owden, Belfast,

Ireland,
Linen Manufacturers & Bleachers

Robt, Andrews & Co., Manchester, Eng,

Velveteens Coerds, &e.

Gebruder Koch, Lausigk, Saxony.
Utrecht Velvets, Plush, &c¢

Established 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANT:

Neo. 30 Church tt,, Toronte, Ont.

LAWRENCE OOFFEE. THOMAB PFLYR*

JENNINGS & HAMILTON,

IMPOBTERS OF

British & Forsien Dry Goods

— WHOLEKSALE—

No.7 Wellington St. East,
TORONTO.

BROWN BROS.

PRHIMIUM

ACCOUNT BOOK

MANUFACTURERS.

A laxge #tock nn band or manufactore t0 any pat

tern, (n ansed for Quality, Dursbility and
Cheapness. Fstablisbed 6 years.

COBBAN MANURACTURING (D,

JOHN BAOON F. J. PHILLIPS,
TORONTO.

MANUFACTUBERS OF

Mouldings, Frames & Looking-Glasses.

IMPORTERS OF

Plate, German & Sheet Glass, Cabinet

Makers' Sundrles, &e.

Leading Wholssaie ‘Trade of Toroute.

A

Ogilvy, Alexander & Acder on

HAVE IN 8TOCK

Black Wool Ottoman Cords.
Grey Wcol Dress Goods.

Colored Velveteens.
Black o

Black and Colored Cashmeres.
Opera Flannels.
Winceys, full range.

Cor. of Front and Bay S1s., Toront.
McPhail, Hewat & Co

—MANUFACTURRRS OF—

Furs & [mitation Lamb Goods,

Dealers In Raw & Dressed Skins,

—Importers of and dealers in —
ENGLISH, FRENCH,

AMERICAN & CANADIAN

8tiff and Soft Felt Hats and Straw
Goods.

10l

McPHAIL, HEWAT & CO..

44 Yonge & 3 Wellington 8t,, W.
TORONTO.

H. A, NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, Toys, Xmas.
Cards, &c., &c.

MANUFACTURERS OF

BROOMS, BRUSHES, WOODENWARE,
Matches & General Grocers’ Sundries,

H. A. NELSON & SONS,
56 & 58Front 8t.W., 59 to 63 8t. Peter £t.,

TORONTO. ~ MONTREAL.
Guaranteed Solder.

Well made “1/2 & 1/2” in packages to suit
the Trade. None gennine unless branded

“HALF & HALF” M.'.S.T,

| M. &L. SAMUEL, BENJAMIX &C0

58 YONGE ST., TORONTO.

ESTABLISHED 1836,

Telephone Communication between all Offices,

P. BURNS,
Wholesale and Retail Dealer

GOAL & WOOD.

Orders left at Offices, cor. FRONT & BATHURST
YONGE ST. WHARF, & 81 EING ST, EAST,
TORONTO, will receive prompt attention.

g e e
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THE MONETARY TIMES

AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JouxnarL oF ComMERCE, of Montreal, the TrADE
ReviEw, of the same city (in 1870), and the
‘TORONTO JOURNAL UF COMMERCE.

iSSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS, =~ $2.00 Per Year
BRITISH N = 108. 60. STER. PER YEAR.
AMERICAN ~ $2.00 U.S. CURRENCY.
SNGLE COPIES, - - ~ 10 Cents.

Represented in Great Britain by Mr. Jas. L. Foulds,

11 Bothwell St., Central Buildings,
Glasgow, Scotland.

Book & Job Printing a Specialty.
OFFICE ; Nos. 64 & 66 Crurcs Sr.
EDWD. TROUT, MANAGER.

TORONTO. CAN., FRIDAY, JAN. 23, 183

THE INCREASING PROVINCIAL
SUBSIDIES.

Sir Lyonard Tilley, in tho course of a
S8peech at the double birthday celebration of
Sir John Macdonald, in Mon'real, admitted
that the Federal Governments of Canada
¢ llects within a cent or two per head of
Population as much as the United States
government coliects. But he pleaded the
Witigating circumstance that about one-third
of this amount is paid over to the local gov-
€rnments ; whereas in the United States the
8upport of the<State Government has to be
Soparately provided for, and it costs an
amunt equal to forty cents in each $100 of
Yeal and personal estate in the Union. This
18 4 difterence which, in estimating the rela-
tive extent of public burthens in the two
Countriss, is generally kept out of sight.
But the fact that the D)minion pays to the
PE.vinces nearly one third of all the revenue
1t collects, requires serious consideration
from another point of view. This payment,
Which tends to increase, is likely to be felt
2 seriowsly burthensowme in the future.

IPPose something should occur to make it
8cessary for ths Domiaion to expend on
.2deral objscts all the revenus it collects, it
'S evident that in that event, the necessity of
llecting an additional amoun - for the sup-
I)ot of the local governments would produce
ser“f"s embarrassment. All the odium of
firly '0g an excessive rate of taxation would
vin on the general government, and the pro-

®8 which were spending their several
:l::{“ of the total amouat might even jouin

. '® °ry againat the Foderal Gover:ment.
extl: 8 what is even now happening to soms
s diem' The provinces which draw large sub-

8 from the Dominion Treasury fesl them-
on tv::; at f}lll liberty to denounce the taxes
raty fw}uch these subsidies are paid. The
p“ese:t Fede.ra! taxation, it is true, is at
Boces » Considerably higher than is made
Subg; d?:gy ) by th? o.bligation of paying fhe

igher : l,m a:ui hl'f it were not a fraction
Mg e 18 necessity occasions, the

z Criticism would be heard.
the c:s::::)sidies have been .augmented, in
OVer ayain '01'1?0 of the Pro\:mces, over and
Vinces to ;h' he t?nden‘cy is for the Pf'o-

itk their obliga‘ions to provide

OrF thej .
heir Pecuniary necessities and to throw
10 byry

89nery) Government.

®0 of their maintenance on the

with the debt of Outario and Quebec at the
time of confederation. The Foderal treasury
is looked upou as a never fiiling source of
supply on which every Provines may draw
without limit. There is no disposition on
the part of the Provinces to make any honest

attempt fo raise the necessary revenue for |’

themselves. If they pass revenue laws, as
likely as not these laws are such as they
have no coustitutional power to pass. If
this course of depleting the Dominion
treasury by the P.oviaces be persisted in,
there will come a day, when the Dominion
will iwself require rolief; and when that
happens, some sacrifice may be required of
Provinces. The Federal Government of
Canada may require as the Foderal G vern.
ment of the United Sta es was found to
require, the wholse of the Customs’ and Excise
duties. These duties, under the old con-
federation, the several states had retained ;
but when they were required for the neces-
sary” purposes of the general goverament
they were maganimously surrendered. Could
this great act of patriotism find a parallel in
Canada, if the occasion called for it ¢ And
if we keop on i the present course a call for
it will one day be inevitable. Hore we have
reversed the order of things by which the
American union attained its greatness. Here
the disintegrating forces of intense localism
are enthroned as patriotism ; a part is made
of more acc unt than the whole ; the several
parts pull different ways, and the central
unity is decried by universal consent.

Woe are hetorodox enough to believe that
the grant of subsides to the Provinces was a
mistake. The Provinces should have been
made responsible for the raising of their own
revenuve. They would then have hal to bear
the odium of levying the taxes which they
expend. Butin that case, a wider scupe in
the raising of revenue would have had to be
granted to thom ; it would have been neither
reasonable nor poasible to ¢ nfine them to
direct taxes, which are not always very easily
distinguishable from indirect taxes. That
there will be any change so long as the pre-
sent financial systemm can be made to bear
the increasing strain put upon it, is not
probabie. Nothing but gtern necessity will
bring about a change, and when it does
come it will find the Provinces, which have
been nurtured under a coddling system, un-
prepared to meot it. A lucky accident has
prevented the full extent of the financial
pressure being felt by the Duminion,
Sir Loonard Tilley says we have been able,
since 1879, to udd the enorwous sum of $55,-
00,000 to the public debt without increasing
the amount of the annual iaterest payable,
Intcrest has been falling and the credit of
the Douminion rising ; and let us ask—what,
but tor this lucky accident, would have been
the financial outlook of the Dominion to-day ?

e S ——

—That British visitors to Canada have been
impressed with the exceliencs of Canadian ag:i-
cultural implements, is evident from tbe fact that
Col. Wheatley has proeposed to the English Far-
mers Club to send a deputation o the Dominion
to examine our machinery and report npon the
capubilities of such appiiances and their cost.
Lord Londesborough seconds the wuticn, and
offers, in conjunption with Mr. T. B - Lambert,
{2 eontribute towards the expenge of the trip.

It was the same way

BANKING REVIEW.

The figures of the December bank state-
ment will be fund in condensed form below,
and are compared with those for the same
month of the previous year :

LIABILITIES.
Dao., 1881. Des., 1883
Capital authorized.. $71,806,066 $69.396,666
Capital paid up.... 61,605,520 61,451 743
Reserved Fands.... 18,339,129 17,457,718
Notes in Circulation 31,935,933 33,589,434
Dominion & Provin-
cial Gov't deposits 7,349,935 10,203,739
Deposits held to se.
onre Government
confracts and for
Insurance Co's .. 575,113 988,967
Public deposits on
demand ........ 42,904,831 41,594,648
Public deposits after
notice .......... 49,405,039 52,015,098
Bank loans or de-
posits from other
baunks sacured. . .. 310,295 14,000
Bank loans or de-
posits from other
banks unsecured... 1,113,220 1,183,283
Due other banks in
Canada ......., 1,074 531 1,254,335
Due other banks in
Foreign Countries 60,104 155,141
Due other banks in ‘
Great Britain.... 339,658 1,430,171
Other liabilities. ... 306,977 378,906
Total liabilities .. $135,374,937 $145,812,744
ASBETS,
Bpecie.......... oo $ 7,469,757 $ 7,925,552
Dominion notes.. .. 11,007,629 11,176,840
Notes and cheques of
other banks...... 6,100,270 7,288,367
Due from other b’nks
in Canada....... 2,331,317 3,307,283
Due from other b’nks
in for'gn countries 12,411,218 18,060,156
Due fromn other b'nke
in Great Britain. . 5,118,914 4,225,918
Immediately avail-
able assets...... $ 44,439,105 § 51,284,111
Dominion governm’t
debent. or stock. . 1,405,436 900,722
Pablic see'rit’s other
tian Canadian.... 1,612,936 1,325,044
Lioans to Dominion
& Prov. Gov.... 2,398,331 2,521,189
Lioaus on stocks,
bonds or deben.. 11,929,656 10,413,155
Loans to municipal
corporations ..., 1,331,803 1,259,994
Loaus to other cor-
porations 15,878,862 15,254,866
Loazs to or deposits ’
made in otuer
baaks secured. . .. 493,894 334,101
Loans to or deposiis
made in other
banks unsesured.. 247,614 215,508

Discounts ourrent. .

122,109,496 133,378,550
Overdue puper nuse.-

cared .......... 3,222,865 2,100,756
Other overdue debis

unseecured ...... 122,677 175524
Notes and douts

overdue secured. . 3,091,569 2,120,018
Real ostate .. ...... 1,219,422 1,698,893
Mortgages on real .

estate sold ...... 834,461 848,013
Bank premises.. .. 3,188,745 3,061,835
Other assets .. .... 2,291 199 1,881,452

Tctalassets. . .... #215,787,5612 $228,193,650
Average amount of

spzeie held during

the month.... ., 7,421,138 6.949,102
Av. Dom. notes do. . 10,821,888 10,721,499
Louns to Directors

or their firms.... 7,596,401 7,568,678

The Bunking Reiurn for the 31st Decem-
ber Lrings us to the end of a sumewhat
mem. rable year, not for Canada only but
for other civilizod countries. The year has
been disiinguished slike for contraciion and
expansion. The exparsivit has been in the
products of na ure and industry ; the con-
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traction has been in their exchangeable
value. There never was as much of what
the world requires for food, clothing, and
habitation as there is in the world at pres-
ent. Granaries are full of wheat, mills are
full of flour, warehouses are crammed to re-
pletion with sugar and other necessaries and
luxuries of life. There is a superabundance
of cottons and woollens, a superabundance of
timber and iron, a superabundance of fuel.
Yot with this immense expanilon and in-
crease in the things that we all want, there
has been, during the year just past,
a steady and continuous decline in
the volume of the money transactions which
are based upon them. The value of almost
everything as expressed in money has seri-
ously fallen. The steady and continuous
contraction in the monetary value of rail-
roads and other means of communication
has resulted in one of the severest revulsions
that the financial centre of this continent has
ever known.

The various railroads, telegraph companies
and steamboat lines of this con inent are
just as useful, and for that reason, are ef as
much real value as ever they were. It is
their value in a monetary sense that has
shrunk so enormously ; and this shrinkage
has brought a most serious train of
disasters along with it.

So far as Canada is concerned, the con-
traction that has been going on in the midst
of expansion is reflected in the figures of
our banking return. The note circulation
of the banks, which largely means the
amount of currency in the pockets and tills of
the people, has declined from $33,500,000
to $31,900,000. The deposits, which repre-
sent the amount of money lent to the banks
by the people, have fallen from $107,800,-
000 to $100,230,000. Similarly the loans
and discounts of the banks, representing the
volume of capital employed in carrying on
trade, have fallea from $168,800,000 to
$162,000,000. And the net available re-
sources of the banks, have fallen from
$39,100,000 to $35,600,000. Yet after all
the condition of Canada compares well with
that of either Great Britain or the United
States. In spite of the reduction in the
output of some manufacturing industries,
the closing of mills in some ocases, and the
shortening of time in others, there has been
no considerable distress among our manufac-
turing operatives. In this respect there is
a striking contrast between the condition of
things in Canada and Great Britain. The
grievous cry of distress that is going up from
great manufacturing centres there, is some-
thing with which we have been generally un-
familiar since the inauguration of free trade.
It recalls the excitiug days that preceded
the Corn Law agitation, and it proves that
no fiscal policy whatever is able, at all times
and under all circumstances, to ensure work
for the operative and profit for the manu-
facturer.

In Canada there have not been during the
year any failures of importance amongst our
manufacturersand manufacturing companies.
Embarrassment and financial difficulty there
have undoubtedly been, and these has not
entirely passed away. But there has been
confidence in the future of such enterprises
on the part of financial institutions and of
the capitalists whose means are invested in

manufactures, and this confidence appears
to be reasonably well founded. ‘‘ Necessity ”
has again proved the ‘‘ mother of invention.”
Our manufacturers have been compelled to
cast about them and to diversify their pro-
ducts, and there are already signs that with
the ability tc produce a diversity of pro-
ducts, profitable markets of consumption
will be found.

The number of mercantile failures
during the year has been large. The
figures have not reached the alarming pro-
portions of 1878 and 1879. But they have
been sufficiently heavy to inflict serious
losses upon the mercantile community and
upon the banks.

The increase of failures has brought again
to the front the question which is apt t.
slumber in times of prosperity, viz: the
pressing need for a measure to compe! equi-
table dealing with the estates of insolvents.
Many cases of flagrant injustice to credit-rs
have transpired during the year ; English
creditors especially have good reason to com-
plain bitterly in this respect. They have
often  been shamefully treated. The
passing of a general bankruptcy mea-
sure with provisions for the discharge
of ingolvents seem to be an impossibility.
Even if it were possible, it is almost certain
that it would do more harm than good. To
discharge a man by force of law, who at a
particular time cannot, or will not, pay his
debts, has been found in practic: to be so
demoralizing that the country bas preferred
the entire absence of an insolvency law as
the lesser of two evils. But there is really
no reason whatever why a law should not
be passed to compel a debtor, who cannot
pay his debts in full, to pay all his creditors
alike.

The most strikinyg event in Banking circles
during the year was the heavy run on the
Federal Bank with its consequences. The
assistance rendered by other institutions
saved the bank from an absoluie collapse.
But though it has survived, it has inflicted
serious injury apon its stockholders, by the
heavy losses that led to the run, Tts busi-
ness as at present is little .nore than salvage
from a wreck, for in every department there
has been enormou8 shrinkage. The manage-
ment i8 wholly new,—a fact which inepires
the confidence that is felt for the future.
This Bank from the time of its inception to
the time of its collapse, was managed on
what are call ‘“most enterprising” prin-
ciples. 1t wasbound todo the largest business
in proportion to its capital of any Bank in the
couniry. It constantly gave a higher rate
for deposits than its neighbors. By this
means it attracted an abnormally large
amount. But at the same time the Bauk
made loans at a lower rate than its neigh-
bors. To put its operations into mercantile
phrase, it bought money dearer, and sold it
cheaper than the rest of its competitors in

man who was the leading spirit of the Bank
was sometimes reminded of this, and asked
how he could make money when conducting
his busivers so differently from other Banks,
he was in the habit of remarking ¢ that
they were managed by old fogies, who did
not understand their business.” The end,

however, justified once more the old-fashion-
ed ways which have been the result of the

the same line of business. When the gentle- | .

experience, wisdom, and foresight of gener-

ations. A man can no more conduct a busi-
ness safely, when setting these principles at
defiance, than he can turn two and two into
five. The end of this enterprising style of
banking was this : A capital of three mil.
lions, with a rest of a million and a half
more will require to be cut down to less than
fifteen hundred thousand in order to reach
a solid basis, In other words, the enterprise
of the authorities of this bank under its old
management has led to the loss of its whole
capital.

When depositors heard of the impending
troubles of the Federal Bank they were
geriously frightened. They began to think
that an addition:l rate of in‘erest of
one or two per cent. per annum Wwas
no compensation for the risk of their
money in an unsafe place.  Visions
of what has befallen depositors in the
Exchange Bank, Montreal, flitted before
their eyes, and they were glad indeed
to find safe depositories for their money in
banks that were neither * enterprising ”’ nor
aggressive. Such banks had earned a good
reputation for taking the best possible care
of their customers’ money, and could be
depended upon to repay it when wanted.
The discount customers of the bank, and
the mercantile firms which depended on it
for accommodation to carry on business,
were fortunately enabled, as a rule, to open
accounts at other banks. Had the treak-
dowa occurred at a time of monetary strin-
cency, they could not easily have done this.
Many of them in that case would have been
ruined. They would thus have learned that
it is not only depositors, but mercantile cus-
tomers requiring discounts, that have good
reason to look out for a safe bank to do
business with.

The Exchange Bank, Montreal has been
pursuing a slow and dragging course of
liquidation during the whole of the year.
This bank also paid higher rates for deposits
than ita neighbors. Its depositors are
about to learn a lasting lesson of caution by
suffering a severe loss. The bank has now
redeemed the whole of its circulation, or
thereabouts. This is so far good. But the un-
fortunate depositors, it is reported, will lose
more than half their claims, thus proving
that their bargain for a higher rate of inter-
est was a very bad one. The account stands
thus. Profit by higher rate, one to two per
cent. yearly. Loss by the failure of the
bank fifty to sixty per cent. of the whole.
After the experience of the last year we
should think depositors will be cautious.
They may rest assured that they will con-
sult their own safety by adopting the follow-
ing rule: Never to deposit money in a
bank that pays a higher rate of interest than
its neighbors.

ABSTRACT OF BANK RETURNS.

81sT DEcEMBER, 1883. [In thousands.

' Banks
i Banks | Banks| in
Description. lin Que-|in On- | Mari- | Total.
| bec. | tario. | time
Prov’s.
] - —
.8 $ 8 $
Capital paidup .. 36,292|18,433/ 6,727| 61,453
Circalation ...... 116.854/12,5672| 4,163| 33,689 -
Doposits .eevenes 56,692/40,327(10,788/107,807
Loans & diseounts..|86,810/63,411/18,670/168,891
Cash and foreign
balances (Net)..(26,582{ 9,748| 2,773 39,108
o

-
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31st DECEMBER, 1884.

Banks'
}Banks Banks| in
Description. in Que-{in On-| Mari- Total.
| "bec. | tario. | time
| Prov's.
|
) $ 8 $
Capital paid up.... 36,305 18,918/ 6,383 61,606
Circulation ....../16,892/11,320. 3,72¢ 31,936
Deposits ........ i62,588137,322/10,325 100,235
Loans & Discounts.:85,008 60,239/16,770 162,017
Cash and Foreign, ‘
Balances (Net)..]21,786 10,608/ 3,214 35,608

DRY GOODS IMPORTS AT TORONTO.

Continuing the method of tabulation
which we began two years ago, founded
upon the monthly statements of imports
issued by the Board of Trade of this city,
and summarising the figures of the past year
we reach totals which will prove of interest,
especially to our readers connected with the
dry goods trade. The items we have
grouped together, as covering what are
termed “dry goods,” are thuse of cotton
goods, woollen goods, hats, caps, and bon-
nets, fancy goods and silk wares. The total
value of imports of these at Toronto during
last yoar was $5 378,802 as compared with
$6,583,322 in the year preceding, a decresse
of a million and a quarter in cost; though
taking into account the decline in values of
merchandise, there does not appear to have
been any great decrease in the quantity of
goods purchased. We append the figures
for the several items in each mon h of the
two years and also the total imports for each
month : —

Jap. '84. Jan.'83.

Cotton goods............ 115,954 331,655
Farey goods............. 3:,092 93.456
Hats and bonnets. ... .... 16,428 37.075
Silkk goo 8. vvnnn... ... 44,022 81,999
Woolten go ds ........ .. 166,607 208,012
Dry goods, Jen'y...... 8375,103 $752 197
Feb. '84. Fob. '83.

Cotton goods............ 239,990 384,762
ancy goods ............ 122,365 187,777
‘Ats and bonnseis. . ...... 41,120 56,981
SBilk goods............... 136,394 163,344
Woollen gicd<........... 289,610 284,301
Dry goods Kev'y ...... $819,489 $1027,165
Mar.'84. Mur. ’83.

Cotton goods............ 156 828 284,205
anoy goods............. 55,295 78155
s}lts and bonnets . ...... 40,976 42,245
ik goods.,,............ 85,041 101,131
%ollen goods. .......... 205 047 242,447
Dry goods, Mar. $540,147 $748,183
Apr.’84. Apr. '83,

Cotton goods. . .......... 94,135  161.618
Moy goods .. .......... 40,825 42,330
sﬁ“’ and bonnets.. ...... 38,090 46,296
X goods ..,,....... ... 28,813 23809
oollen goods .......... 98,812 145,859
Dry goods—april. ... .. $301.475 $419,907
tto May ’84. May '83.
Fanon 8oods............ 76,647 91,665
Hag ,B00ds ... 000, 85,092 35,804
Sty 2od bonnets...... .. 21,170 28,678
ooﬁ”d‘ .............. 33,480  28.508
n goods . ........ 81,848 64,951

Dry goods—Mey .. ..., 8248237 $249 606
June '84. June '83.

otton gooqq 70222 79,661
18,856  37.344

11,363 12,095

21,695 21,047

115485 87,696

b IR
TV 8oods—June. . ..., $238,030 $237,845

[In thousands.

July '84. July '88.
Cotton goods......... .oo $217,889 $276,565
Fanoy goods............ 56,671 65,430
Hats and bonnets.. ...... 8.740 8,189
Silk goods.............. 90,693 64,098
Woollen goods.......... 350,866 310,427
Dry goods, July........ $724,159 $724,709
Auz, '84. Aug. '83.
Cotton goods............ 193,074 233,264
Faney goods............ 102,134 124,015
Hats and bounets........ 24,668 16,176
Sitk goode.............. 131,711 126,832
Woollen gocds.......... 470,384 487,086
Dry goods, Aug........ '$921,071 $987,373
Sep. '84. Sep. '83.
Cotton goods............ 128,999 139,865
Fancy goods............. 52,567 48.465
Hats and bonnets........ 28,476 32.719
Siik goods.............. 72,888 65,689
Woollen goods .......... 283,600 252,017
Dry goods, Sept ...... $566,530 9538,755
Oct. '84. Oct. '83.
Cotton Goods........u... 72,540 78,427
Fauney goods ............ 26,531 33,897
Hats and bonnets ........ 13,351 18,126
Silk goods ..... cesrensns 30,999 85,603
Woollen goods .......... 161,906 124,272
Dry goods, Oot........ 9305,325 $284,325
Nov. '84. Nov. ’83.
Cotton goods............ 59.088 63,075
Fanoy goods ............ 20,235 18,611
Hats and bonnets. ....... 5,001 5,828
Sitk goods «voiiiiiieinnn 28,431 27,5659
Woollen goods .......... 63,955 56,293
Dry goods, Nov. ...... 9176,660 $170,861
Deo. '84. Deo. '83.
Cotton goeda. .o vuenn... 56,160 $56,936
Fanoy goods .....o.vu... 17,527 13,586
Hats and caps .......... 15,000 17,204
Sitk goods ......ivuun.. 19,670 15.816
Woollen goods ........... 54,209 38,956
Dry gorde, Dee......... 9162,668 $142,498
1884 1883.
Totsl for year.... 85,378,892 $6 583,322

Taking the first six months of each of
these years and those of 1882 we find a steady
decrease in the aggregate of dry goods im-

ported, thus :

First six months. Value.

1882 TImports of dry goods ... $3,932,878
1883 s “ 3,437,601
1884 « “ 2,522,581

But it is interesting to observe that while
the decline from the balf year 1882 to 1883
was about 12} per cent. that between 1883
and last year was morethan 26 per cent. Com.
paring the principal items, namely, cottons
and woollens, imperted in the same half-
yearly period-, we find them to bave been :—

Cottons.  Woollens

8ix m~nths, 1882......91,674,5627 $1.104.212
do 1883 ...... 1,338,661 1,033,266

do 1884 ...... 753,776 957,409

For the full calendar year, however, while
cottons show a much decreased export in
1884 ($1,480,976 against $2,181,693) woollens
imports develop a slight increase, being
$2,342,329 in value where in the previous

year they were $2,302,317. The

monthly

fignres which go to make up the total imports
of dry goods for the two years are given

below :(—

Dry Goods. 1884, 1883.
January ............ $375,108 $ 752,197
February ............ 819,489 1,027,165
March ....... Ceeeane 540,147 748,183
April 301,475 419,907

248,237 249,606

238,030 237.8438

724,159 724,709

921,071 987,373

566,630 588,755

805,325 284,225

176 660 170,861

Dagember .., ... .... 162,566 442498
Total.............. $5878,892 96,588,823

LUMBER.

The position of affairs in the United States
during the winter has in part accounted for
the quietness in this line of Canadian trade.
Not, perhaps, so much the peculiar com-
mercial conditions (though even these were
not favorable) as the uncertainty felt by
business nien as to the policy of the new
government of that country. Added to this
has been the depressed conditi:n of the real
estate market over there. The recent indica-
tions, however, of returning activity in
manufacturing in the States—one hundred
thousand persons, who were out of employ-
ment for some weeks or months, are said to
have returned to work in factory, mill or
furnace since 1st January—are significant,
and cannot but have their effect upon the
lumber market.

A lack of snow early in the winter has been
unfavorable for operations in the Canadian
woods, and it is thought that higher prices
must come about in spring. Hence some are
disposed rather to buy now than wait until
the opening of na-igation, only to pay higher
prices. We hear of considerable sales, at
Ottawa, of pine lumber—one to two inch
sidings and stock boards—Ilately 1made for
the American market.

—Ilt m y be remembered that when the
British Association wasinsession last autwmn
in M-ntreal, the suggestion was made that
a series of o™servations upon the influ-
ence of tides upon the naviyation of
the Gulf of the St. Lawrenco was a
matter well worthy the attention of the
parliament and peopls of Canada. No small
proportion of the wrecks which have taken
place in the Gulf are believed to have betn
caused by tidal influences, inducing currents
which have taken vessels off their course,
unknown to their commanders. The tidal
observations upon the coast of Britain have
resulted in immensely enhancing the safety
of navigation thereabout, and it is a matter
of decided importance that the dangers of
navigating our great water-way shall be re-
moved, in 8o far as science and experience
can determine them. Wae observe with in-
terest that the Montreal Board of Trade has
communicated with a deputation appointed
by the British Association in the premises,
and the matter is to be brought before par-
liament at the coming session. The gentle-
men named by the Association are :—Pro-
fessors Johnson and Bovey of McGill Cullege,
Montreal, Professor McGregor of Nova
Scotia, Professor Cherriman of Ottawa, and
Mzr. Chas. Carpmael, Director of the Meteor-
ological Survey at Toronto, We trust to see
a grant made by the House for so deserving
an object.

—The consideration for which the Pacific
Railway Company undertakes to continue
the road from Port Moody to Coal Harbor
and English Bay is a grant of la.md
by the local government in the vioinity,
comprising about 6,000 scres. If the
road had not originally s‘opped short at
Port Moody, these lands along with others
would have been previously granted to the
company by the Dominion Government,
The extension of the road is to be completed,

and workshops and other works are to be
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provided in time for the opening of the
through traflic in the early part of the sum-
mer of 1886. This agreement, made in Nov-
ember last, is now before the Legislature of
British Columbia for ratification.

—The joint use or ownership by the Grand
Trunk and the Canada Pacific railway com-
panies of the Norih Shoro Railway does not
seem likely soon to be brough: about. It
appears that before the transfer of the North
Shore railway by the Quebec Goverament
to the Grand Trunk Co. the Canadian Pacific
Company obtained the right of sending
through passenger and freight traffic over
the road, and that the agreement was made
binding on the assigns of the government.
Still there does not appear to be avny pros-
pect of the two companies working together
in the joint use of the line. The Canadian
Pacific will scarcely feel itself safe without
a line over this section entirely under its
contr 1.

i ——————————

NOVA SCOTIAN COAL TRADE.

The colliories of Nova Scotia give ernployment
to some four thousand men and seven hundred
and fifty boys, and, it is sitated, at least one-
twentieth of the population of that provine. are
entirely dependent upon it for livelihood. The
annual review of the T'rades Journal says that
while retarns, up to the 12th instant, are not
complete, it is tolerably ocertain ithat the ship-
msnts of last year are within 25,000 tons of
being the largest ever made. And this although
the shipping season was unusually late of open-
ing—on acoount of ioe in the gnlf. ¢ There is
evidenoe that the marksis seoured Nova Scotia
by the national policy are to be retiined. The
onnl trade of the proviace is bound to go on in-
creasing until it towers above all others.”

The largest colliery in the provinece is that at
Bprieg Hill. But perhaps it would be more pro-
per to say that Spring Hill Minas is made up of
four oollieries, Their shipments for 1884
reached 221,000 tons, or an} increase of 44,000
tons over 1883. The next largest shipments are
from the mines of the Halifax ecompany, which
for 1884 were in round nurmbers 182,000 against
149,000 tons for 1883, showing a handsome
inorsase of 33,000 tons. The shipments from
the Drummond colliery show a heavy falling off
last year, they were 114,391 tone againat 137,000
for 1883. The sales of the Acadia colliery
reashed a total of 107,589, an increage of say,
1000 tuns over 1883. The Vale chipped 69,865
tons against (a3 por inspector's report) 68,843
for 1883, a small inocrease, Owing to the
trouble over the affairs of the Stes) Company of
Canada, the shipments from Chignecto colliery
are very trifling. Good work hus however been
done at the Minudie mines and at the Joggins.
Below, in tabulated form ara shipments from
the several collieries for 1884 and 1883,

Mines. 1884, 1888,
Spring Hill.............. 221,000 177,000
Albion......o.vvennns. .. 181.000 148,781
Intercolonial ......... ..o 114,391 137 567
ACBAIA. . vnveenensaans. 107,580 100,614
Vds.....ﬁ...&.......... 69,68 68,843
Joggins, Minudie
an%g;zmll oollieries} 42,000 44,000
Sydney mines .......... 128,000 131,090
Roserve ...........o.s .. 83,000 104,000
GOWFi® ...c.coaveiine.. 82,000 70,000
Iuternational..... R, 79,850 96,997
Caledonia .............. 65,289 51,557
Little Glace Bay ........ 32,503 72,677
Lingan 20,500 12,918
Blook house ... Lo 20,090 51 791
Vietoria .....ccceeeve.... 10,600 150
Ontario ......ece0evenn. 7,000 19,000
Old Bridgeport ........... 3,000 —_

The following is a summary of shipments from
the province in two years by counties :—

Couanty. 1884. 1883.

Pietou ........... [P 473,372 461,809

Cumberland ........... . 263,000 222,347

Total .o.ooiinvuninn.... 736,372 684,156
Inorease .............. 532216

Cape Breton ............ 540,000 612,214
Decrease in Cape Breton 72,000

Totals (in round numbars)..1,276,372 1,297,000

Total decrease .......... 20,628

The total produstion of the eollicries of Nova
Scotia would thus reach 1,500,000 tons. There
were 25,000 tons of coke made at the Albion
mines last year, principally for the Steel com-
pany of Canada.

=

INSURANCE NOTES.

A number of incendiary fires have taken
place Iately at Port"Barwoll. A fire was dis-
covered the other day in the barn of Mr. E. B,
Edison, but it wae smothered before doing
much damage. As fresh tracks were traced in
the snow from the house of Thomas Spelmsan to
the barn and back again, and as Spelman had
served a term of seven years in the penitentiary
for burning the warehouse of Mr. Gaorge Suffel,
it was decided to arrest him. So a constable
pursued and caught him. The shoes which
fitted the tracks were proved to be Spelman's on
the evidence ot his son, and Squire Chute com-
mitted the accased for trial at St. Thomas. If
he is the guilty party, it is a pity that he could
not be incarcerated for the rest of his nataral
life.

The report of the Montreal Water Department
shows the water pressure at the different fire
stations throughout that city. At No. 10 station
St. Catharine St. west, the pressure is, as will
be seen, ounly 30 lbs. to the square insh, which

would be altogether insufficient in ocase of a
fire.

No. 1 station..... . 72 No. 8 station...... 72
No.2 “ ......55 No.9 « ...... 68
No.3 ¢« ...... 75 No.10 « ...... 30
No.4 “ ...... 75 No.1l1l « _,..... 66
No. 5 ¢ seee 48 No,12 « ... 65
No.6 * ...... 60 No.13 ¢ ,..... 66
No.7 ¢ ... 52

Tho average daily consumption of water in
Montreal was, for the first three months of last
year, 9,860,000 gailone, next three, 10,500.000
gallone ; highest, July, 11,895,000 gal'ons, slow.
ly declining to 10,301,871 in Decembar. Daily
average for the year, 10,637,037, whioch is an
increase on previous year of 134,863 gallons.

—1It is shown by a statement of the Govern-
ment savings banks of Canads for November,
that the deposits of the people at the end of
that month had reached $16,525,402. The
deposits during the month were $526,893, and
the withdrawals $514,373. The cironlation of
the Government issme of notes at the end of
December amounted to $16,399,194, an inocrease
of $240,500 over the ciroulation at the end of
the previous month.

Shares in the Royal Cazadian Insurance Co.
to the number of nearly three thousand, far-
feited for non.payment of cails, were offered at
auction in Montrea! a week ago, and atiracted a
number of capitalists. The offerings comprised
2,841 ghares, which had to be sold in detail,
making nearly 300 lots. The prices realized
were from $10 to $15 per share and 2 per cent.
extra for duty and commission, making a total
of nearly $30,000. The purchasers of the stock
are liable for 85 per cent. unpaid calls. Mr. W.
Smith was the largest purchaser, Mesers. G. B.-
Burland and Jamieson being among the others.

—The Hon. Alexander Mackenzie, in a recent
speech said : ‘* A olass of co-operative life insur-
ance societies has recently sprung up, in which
we have uo confidence ourseives and in whish

the public should have little sonfidence, for no
cheapness can make up for the false prineiples
upon which these associations are generally
founded and conducted.” Sensible words and
true. Hon. Mr. Mackenzie is a man who weighs
his utterances. and who really does know some.
thing about life insurance.

HARDWOODS.

Later years have witnessed a decided change
and expansion in the demand for hardwoods.
Not only are woods coming into market for
decorative purposes whish ten or twenty years
ago were nnknown or despised, but the uses for
well-known hardwoods have maltiplied, and the
prices of some have gone 8> bigh that substi-
tates have besn sought, and often found. In
our enquiries this week about the hardwood
market in thia city we have gleaned the followv-
ing notes and prices : Birch is in fair request,
and will be more wanted year by year. For N>,
1 and 2 ws quote $22.00 to $25.C0 per 1000 fest,
board measure. Maple, steady at $16.00 to
$18.00. Cherry, firm at $50.00 to $35.00. Whize
ash, $30 00. Black ash, $18.00 o $20.00. Soft
elm, the market is hard to define, salr are being
made a8 low as $12.00 to $15.00 ; for rock elm
probably $18.00 is a fair quotation. 0sk, red or
grey, ie in moderate aupply and brings $18.00 to
$20.00 ; white, say $80.00 for No. 1 snd 2. Cot-
ton wood, or Balm of Gilead, $13.00 to $15.00.
Walnut i3 seares, aud good is worth on the spot
from $85.00 to 890.00 for inch, Nos. 1 and 2.

—Thore who profess to believe in the neces-
sity for more banks in Canada, as well as those
who are tempted, by interestod parties, to sub-
soribe stock in new banking enterprises, may
find in the following paragraph-food for thought
as to the varicus rigks which people run who
become bank stockholders. The eleventh an-
nual report; of the Piotou Bank has just becn
isened, and printed on the bsck of it, under the
signature of the president, sppears the follow-
ing :(—

Picrov, Dec. 31,1834.—The directors, in presenting
their eleventh annual report. regret to state that in
consequence of losses sustained throuwh the miscon-
duct of thelate manvager, Thomas Watson, who skill-
fully concealed from them large advances made to
one John Logan. a tanner, they have been obliged to

write off $9.,000 and pass the February dividend.
R. P. GBANT, President.

Turning the page, we find Profit and Loss ae-
couant debited with $99,000---that is, the whole
of the reserve, which it had been for years ac-
cumulating ; the whole net:iprofits of the year
1884 ; the $7,500 intended for dividend, and the
sum usnally alloisd for dirsetors’ services are
written off. Nine thousand dollars a year, for
eleven years, gone at a swoop. The manager, a
decent man, with a British Bank training, after
years of plodding during which the bank had
grown, allows himaself to be weakly drawn into
imprudent advances whioh he conceals, and the
resalt is & heavy loss. Fortunately the bank
has its customers and deporitors in a good dis-
triot and has gocd sharekbulders, there are 230
of them in all. It has assets of $177,885 im-
mediately available, total sassets of over a mil-
lion, while its liabilities to the public are $830,-
000, of which 193,615 is circulation and $587,-
291 deposits. So, while the Logan affair is not
80 serious a one for the bank as was locally re-
ported at the time, it is, from a banker’s point
of view, a severe blow to have your reserve
swept away and the work of years undone.

—The Manitoba Board of Underwriters held
annual meeting on the 7th inst. Hon. Gilbert
MoMioken wzs re-slected president for the
ensuing year, and Mr. Robt. Strang remsins

secretary another year.

[ ———

P:«-rmr,m S,
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Caxapa Lanoep Orepir Co.—In the face of a
light demand for money in Ontario and slthough
doing only a very limited business in Manitoba,
this company has earned several thousand dol-
lars more profit last year than in 1883, and
Places $6,526 Lo contingent fund in addition to
inoreasing the reserve fund to $135,000. This
pleasing result may be in some degree attribut-
able to the more favorable ratos at which the
compsny is borrowing ; for while it is true that
less of it loana in Canads were paid off during
1884 than in the previous year, it is also true
that its new loans were much less. Tho amount
of debsnture money which the company paid off
during the year was $414,086 ; the renewals and
new borrowings amounted to $372,318. The
president refers, in hia address to the action of
many among the farming community, who
either run in debt in preferencs to gelling their
grain af current prices, or, being already bor-
rowers, agk the indulgence of the loan compan-
ies until markets rise, rather than ssil at ouvoe
and pay their dues. We oan quite beliove the
statement that this company ‘¢ stands in excol-
lent favor and oredit” on the other side of the
Atlantie, as it certainly does on this side.

Britise Morraaee Loax Co.—The report of
this company makes pointed reference to the
feeling of depression amongst the farming com-
mn-ity, many borrowers having been made
tlh wer than usual in meeting their payments,
by ' a bad erop one year, followed by low prices
tho next.” I may be expacted, indeed, that
tho same reagon will apply to the operations of
8 number of our loan societies. Nevertheleas,
the figures submitted show that this compary
huy done a satisfactory year’s buginess, the new
loans made beitg almost double those of the
Previons year. The report i a very sensible
one; and the conclusion of the direotors, that
>ans on improved farm property are preferablo
to advanoces, even at higher rates, on other
classes of seourity, is sound.

~—Imports at Montreal during December in-
cluded dutiable goods to the value of $1,061,968
And freo goods $299,456, and the total was
$1,763 917, as compared with $3,440,532 in the
fame month of 1883. Compared with the same
Month last year the deorease in dutiable goods
18 $668,912, ard in fres goods $119,388, while
there is an increase of $111,685 in ooin and
bullion, The prizeipal falling off was in cottons
Which stand at cniy $115,601, against 568,808,
n 1883; in woollens, of which the value is
'118,369. againet imports of $171,732 in 1883.
f)u the other hand, iron and steel shows an
Increnge, being valued at $138,263, against
%126,859 in 188,

' v ~—At the annual moeting of the Board of Fire

Aderwriters, at St. Joho, Mr. G. E. Fair-
Weather wag re-elested president and made a
“gthy address on fire insurance. The rate
;‘;m.mittee, Messrs. R. W, W. Frink, W. H.
hite anq 7, E. Whittaker was re-elected, the

%ecretary, Mr. Peter Clinch, being an ex-officio
Member,

~!

h he Guarantee Company of North America
88 ¢

6clared a dividend, for the last gix months
+ of three per cent. upon the paid mp
cans
‘Plts'l. The Accident Compsny of North
°Fo8, under the same management, has also
tred a dividend at a like rate.

—~The Quebeo Fire Assurance Company has

d .
y::l:red. dividend of five per ocent. for last

Mieetings,

CANADA LANDED OREDIT COMPANY.

The twenty-seventh annual meeting of the
Canads Landed Credit Company was held at
the company’s office, Toronto street, in this city,
on Wednesday, the 21st instant, at noon, John
L. Blaikie, Esq , president. in the chair. There
were also present Megsrs., Edward Ball, M. D,
James Camobell, Thomag Leiley, John 8. Play-
fair, Johu Y. Reid, Daniel Wilson, LL.D., Wm.
Alexander, C. 0. Baines, Barlow Cumberland,
James Graham, George Robinson, Alexander
Smith, A. M. Smith, and James Webster, of
Toronte; J- B. Osborne, of Beamsville: Hon.
James Young, M.P P., of Galt; and D. MoGee,
secretary, who read the following

REPORT.

The Directors have plessure in again meeting
the Shareholders and submitting to them their
Aunusl Report, along with the Balanec Sheet of
81st December 1sst, duly certified.

The profits of the past year have, it will be
seen, enabled them to pay the usual dividerds
at the rate of eight per cent. per annum, add
$5,000 to Reserve Fund, and place $6,526.85 to
Contineent Fund.

The Direotoms regret that they are mnable to
report any marked improvement in the demand
for money, which continued light throughont the
year. Rates of interest in Ontario are, however,
rather sceadier, 7 per cent. being now generally
obtainable.

Dauring the summer a considerable number of
the properties mortgaged to the Company in
Manitoba were inapected by the Company’s
General Agents there, and tha Dirsctors have
avery reasnn to be satisfied with the soundness
of the securities held ; interest on the Manitoba
loana, notwithstanding the depreesion which has
prevailed in that Province for the past two
years, oortinues to be paid with a fair degree of
promptitude.

As tha debsntures of ths company, held in
Great Britain, mature, they are either being re-
newed, or new money obtaiaed to take the place
of such as are oslled up, at rates more favorable
io the company than thosa formerly paid. A
grodual reduction is thus being effected in the
rate of interest paid bv the company.

The amount at credit of sivking fund, being
repayments on acsount of loans, the directors,
for the rimplification of tha balanee shest, have
in the present instanca deducted this amount
front loans. and will do eo in future, instead of
including it among the liabilities as has hitherto
besn done. R

The followiog are the rosults of; the past
year’s transactions :

Profits.
Net profits, after deducting the ex-

penses of manrgement, $13,587.11,

and tax on dividends, $812 38.. 964,645 55
Appropristed as follows :

Dividend No. 46, 4 p. ot.,

paid 2nd July, 1884.. $26,559 60

Dividend No. 47, 4 p ot.,

paid 2od January, '85 26,559 60
Transferred to Reserve
Fand .............. 5,000 00
Transferred to Conting’t
Fand .............. 6,526 35
—— 864,645 55
Loans.
Effected during the year .......... $196,257 00

Paid off during the year .......... 209,074 52

Decrease .....cvocveenensn... 812,817 52

Debentures. .

Borrowed during the year, new

money andrenewals ........... .$372,318 87
Paid cff and matured during the

FEAY cieiiiiiiiiiiiiiiiiiea... 414,086 55

Decrease ........cooo.ouu.... $41,767 68
The officers of the company continue to dis-
chargo their respective duties to the satistastion
of the board.
The following directors retire from office by
rotatin, but are eligible for re-¢lcotion, viz :—
John L. Blaikie, Esq. ; Edward Bull, Esq., M.D.,
John Dunlop, Esq. ; Thomas Lailey, Esq. ; John
8. Flayfsir, Esq. ; W. A. Parlane, Esq.
All of which is reapeeifuily submitted.
JouN L. Brauikig,
President.

Toronto, 21st January, 1885.

BALANCE SHEET, 318T DEOEMBER, 1884,

ABBETS.

Loans ............$2,172,610 55
Less repaid to Sink-
152,139 27

ing Fund........
——$2,020,471 28

Interest due and acorued........ 59 967 41
Canadian Baunk of Commerce.... 11,666 54
Federal Bauk of Canada........ 51,245 31
National Bank of Scotland...... 36,003 17
Cash...oovvvvennn..., 517 49
Property on Toronto Street...... 40,000. 00
Office Furniture............. - 206 00
Winnipeg Agenoy .............. 2.134 64
SBuspense .............ivvenn... 268 00

$2,222,380 84

LIABILITIES.

Capital Stoek ................ .. $663,990 00
Reserve Fand ........v......... 135,006 00
Contingent Fund .............. 5.5556 02
Debentures .................. .. 1,384,030 18
Debentare Interest, Reserved .... 4745 44
Dividends Uneclaimed............ 2,491 60
Dividend No. 47, payable 2nd Janu-

ary, 1885 ......c.ciiieiinnnnn. 26,659 60
Insmrance .....ovvevveennnnnans 9 00

$2,222,380 84
D. MoGEE, Secretary.

Toronto, Jan. 13th, 1885, —We hereby ocertily
that we have examined the books and accounts
of the Canada Landed Credit Company, and
have found the above balance sorrect.

We have also examined the Securities in the
Company’s Strong Room, and found them in
perfect order, as represented in the above state-
ment.

Geo. P. Dickson, .
G. Baxxs, } Auditors.

The Pregident, in moving the adoptiion of the
report 8aid: “In moving that the report just
read be adopted and printed for circulation
among the shareholders, it will fortunately not
be necessary to detsin you by ary lengthered
remarks. The earnings of the company, it is
eratifying to observe, have been sufficient to psy
all expenses, two half-yearly dividends at the
rate of 8 per cent. per annum, add $5000 to
Reserve Fand, and carry $6,526.36 to Contin-
gent Fund. This is an inorease over the earn-
ings of last year of more than $3,0(0—which in
times snch as have prevailed, is something to be
thankful for. The demand for money has not
been aotive, otill a moderate amount of good
bueiness has been done.  Prices for wheat, and
indeed for nearly »ll kinds of farm produce,
have been very low for some time past, and
many farmers have borrowed money and held
their wheat, rather than sell at current prices ;
while some others have oraved the indulgence of
the company for some months. in the hope that
after a little while they will get higher prices for
what they have to sell.

Notwithetanding the depression that still pre-
vails in Manitoba, psyments, you will observe.
are made with a fair degree of promptitude. I
may state, however, that the enrapany is doing a
very limited amount of business there, and will
puraue this policy uutil the futurs of that pro-
vines is more fully assared. :

The loans are now about $13,000 less than a
year ago. This deorease took pluce in the last
month of the year, as it havpened that two or
three loans were then paid off, and as they had
been somewhat unsatisfactory for some time we
were not sorry to receive our money.

The debenture debt of the company has been
reduced by the amount of $41.767.68 during the
year. The company, it is gratifying to be able
to eay, stands in excellent favor and credit, and

a tendency to lower rates as years roll on.

With respect to the Sinking Fund referred to
in the last paragraph of the report, I may say
that in the past thie account has always ap-
peared among the liabilities, but as it was some-
times aeked, ** What is this Sinkirg Fand ?” it
has on this oeccasion been dednoted from the
amount of loans, thus making it perfectly clear

to every one. .
Tharznly other matter that ooou:l :l?a m:‘ f). to
explain that a large proportion o ney
appearing in the statement as in the banks on
8?“ December was psid out on the 1st January

2 d debentures.
tor dixidends il in my dnty 4id I not further

t the compapy is fortnnate in having a
:gc:h:ﬁohut and attentive staff of officers,

whose vigilance in the discharge of their re.

obtains money on very satisfactory terms, with_
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speotive duties contributes not a little to its
8UC0B8.’

The report was adopted, and the usual reso-
lutions were moved and carried unanimously.

The sorutineers reported the unanimous re-
election of toe retiring directors, and at a sub-
sequent meeting of the board J L. Blaikie, Esq.,
was re-elected president and John Macdonald,
Esq., vice-president for the encuing year.

B —————

NORTH AMERICAN LIFE ASSURANCE CO.

The Aunual Mseeting of this Company was
held at the Company’s Head Gffice, Toronto, on
the 19th inst. The Presiden: oconpied the chair.
The meeting was a very larze and inflaential

Directors to place the great advantages which
life insurance affords within the means of the
largest number of persons possible. Whilst
recognizing the importance of keey ing within the
lines of safety, the Directors have from time to
time endeavored to make their polisy contiact a
very liberal one. Objectionable and technical
clanees to be found in many policies have been
omitted. The policy is also made indispatable
after being three years in force. It is also made
payable immediately after satisfactory proof of
olaim has been furnished, instead of compelling
the beneficiary to wait 60 or 90 days for pay
ment,

The Directors recommend that a dividend st
the rate of 8 per cent. per annum to June 30th

one. The Annual Roport, Rcvenue Agcount, | next, payable on July 2ad, be paid to the Guar.

and Balanoce Sheet were read, as follows : —

In presenting the report of ihe business of the
company for the year ending December 31st.,
1884, and of its present financial standing, the
Directors of the’North American Life Adsurance
Company are again enabled to congratulate the
members of the institution upon its contirued
success and prosperity.

During the year, applications for $2,037,650
have been received, upon which were issued 931
policies for $1,905,800 and 6 policies were revived
for $22,600, making a total of 937 policies for
91,598,800, being an increase of 374 per cent.
upon the business of the previous year. This
large inorease in the Company’s basiness is
specially gratifying, and speaks volumes for the
po;l))‘lxilarity of the Company with the insuring

ublio.

? A very large addition has been made in every
department, tending to increase the proeperity
and high standing the company had already
attained. Oat of the revenue for the year, the
large sum of $84,688.35, or 54} per cent has
been added to the sssets to increase the reserve
and surplus. The Premiunm and Ioterest incomes
have very largely increased, a noticeable feature
in the latter being that it more than exceeded
the death losses of the year.

From the outset, the directors have recog-
nized the importance of building up the Com-
pany on a solid foundation. This ean be done
only by holding a large and ircreasing reserve
fund and surplus, so that when policics mature
by death, endowment or termination of tontine
period they will be enabled to fully meet the
contraots held by policy-bolders. A reference to
the revenue account and balance sheet will fully
demonstrate how very successful the Company
has been in this respect.

The large amount beld in regerve by the Com-
pany added to its Guarantee Fand, held by prom-
inent gentlemen in all the older Provinces of the
Dominion, farnishes a security to its policy-
holders unsurpassed in this country.

The very large number of Semi-Tontine Poli-
oles issued during the past year is evidence that
this plan is specially acceptable to insurers,
combining as it does the privilege of the paid-up
surrender value given to the holders of ordinary
policies, with all the options given to holdera of
its favorite Tontine Investment Policies.

No extra charge is made by this Company cn
the preminms on its Tontine or Semi-Tontire
Polioies, but the premiunms are the same as on
its like ordinary policies.

It is very gratifying to notice the great progrees
being made by our Home Companies. The
Govarnment reports show that the life insurance
businees of Oanada is being very largely done by
these companies. By the sucoess of euch home
institutions the money which would otherwise
have gone abroad is retained in Canada and thus
used in building up and extending Canadian
interests. The Directors consider this an import-
ant element tending to increase the prosperity
of Canada and one that intending insurers
should oarefully consider when contemplating

-insuring.

The Government reports also show that the
entire and rapidly increasing resources of our
Home Companies are invested in this country.
On the other hand, of the reserve of $7,200,756.-
45 required for the security of Canadian policy
holders only $1,708,051.18 is held by the United
States companies in this country, and of this
only $88,051.11 is in Canadian securities. Itis
manifest also that the advantages and conveni.
ence to policy holders are largely in favor of
dealing with well managed Home Companies.

Without disparaging any of our home competi-
tors, it is interesting to notice that this Company
has secured a much larger amount of income,
new insurances, and business in foree, and more
especially laid by a much larger sum in reserve
than any of them accomplished during the cor-
responding period of their history.

antors ag interest for the nse of the Guararntee
Fund, paid in eash by them. Of the dividend
over gix per cent. has been earned by the Guar-
antee Fund, which with the profita from non-
participating poilicies, gives the policy-holders
the benefit of the security of that Fund ata
trifling oost.

The officient services of the Inspectors, Agents,
Medical and Office staff again deserve special
resognition.

In resigning the trust confided to them the
Directors have every confidence that the same
prudence and watchfulness whith have piaced
the Company in its prezent eatisfactory position,
will be maintaired and perpetuated in the futare.

The Direetors all retire, but are eligible for
re-election.

ALRXANDER MACRENZIE,

President.
Toronto, Jan. 19th, 1885.

Rev nue Account, year ending Dec. 31, 1884,
Dr.

1883.
Dec. 31. To balance ............ $192,486 69

1884.
Dec. 31. ¢ Premiums and annu-
’ ity considerations .. 142,986 57
u “ Taterest.....oo.ve... 12,342 59
“ * Amount paid in ad-
VADCE....oovvennns 117 78
$347,933 63
Cr.
1884,
Dec 31, By expenses........... $ 22,068 31
“ * Commissions and eal-
aries to agents.... 20,5621 63
“ “ Ro-insurances ...... 9,632 73
“ * Claims psid under
policies.......... 8,991 01
“ * Surrendered policies. 1,054 83
i ¢ Appuitief.......... 212 00
“ ¢+« Interest on Guaran-
tee Fund at 8 per
cent. from dates of
oash payments by
RUATADLOrB... ... . 8,260 30
“ ¢ Balance as in 2nd
echedals ........ 277,292 82
$347,933 63
BarANcE SHEET.
1884. LIABILITIES.
Dec. 31. To Guarantee Fund.... $60,000 00
‘¢ Assur’ce
and en-
nuity
funds.. $200,009 00
Loes for
re-ing’s
and re-
insur'e
s policy 20,150 00
—— 179,850 00
$239,850 00
“ “ Contingent fund to

provide for the eol-
lection of outetand-
ing and deferred
preminms, and other
chargos acoruing on
year's business .. ..
* Amount paid ia ad-
vance ....
“ ‘ Sarplos....

7,600 00

117 78
29,825 04

sesnane

. $277,292 82
1884. ASSLTS.
Dec. 31. By Dom Gov’e de-
posit deben-

i tures ...... 48,400

This result is largely due to the efforts of the |

“ ‘ Do. do. oash 6,440 54,840 00
¢ ‘ First mortgages on
real estate ........ 78,950 00
“ “ Loans on stocks,
nearly all on call., 46,640 00
o ‘ Reversions ........ 7,660 47
o ¢ Preliminary expenses
(balance) ........ 1,000 00
s “ Farniture.......... 615 00
“ ‘ Short date notes for
premiums ........ 25,671 08
¢ ‘ Premiums on existing
policies in agents’
hands and in due
course of tranemis-
[0 (R 10,130 86
‘“ ‘ Premiums on existing
policies due subse-
quent to Dso. 31et,
1884 ............ 12932 23
(Reserve on this and
preceding items in-
cluded in liabilitiea)
¢ “ Loans on policiee. . 306 75
‘“ ‘¢ Speocial deposit....,. 875 00
‘ “ Commuted commis-
1103 1 T: S 7,600 00
" “ Interest due, $14.60;
acorued, $3,462.22 3,476 82
“ ¢ Agents’ balances .. .. 324 71
“ * Cash in head and
branch offices .... 3,406 94
“ ¢ Cash inbanks ...... 22822 96
$377,292 82

Witriam McCase,
Managing Director and Actuary.

We have examined the books, documents and
vouchers representing the foregoing revenue ac-
eount, and also eash of the secarities for the
property in the above balance sheet, and certify
to their correctness.

Jan. 2, 1885,

James CARLYLE, M.D.,
W. G. CasseLs,

We conour in the foregoing certificate and
have pergonally msade en independent examina-
tion of said booke, end also of aach of the secur-
ities representing said property.

E. A. Mereprta, LL.D.,) duditing Committee

‘Wy. GORDON, } of the Board.

The Hon. Alex. Mackenzie, M. P., preeident,
in moving their adoption said :—

¢« Nothing could be more satisfactory than the
Company’s last year’s business. Thia is largely
due to tho strong and influential names of those
who are gnarantors, to its energetic and careful
management, to the zealous work of its agents
and to the popular plans of tha Company.

In proportion to our business, this Company’s
security to polioy-ho'ders is more than equal to
that of the best of the older companies and we
oonsider it a8 absolutely good as that of any of
them.

Recently a class of co-operative societies has
sprang up in which we have no eonfidsnce our-
selves, and in which the public should have
little confidence, for no cheapness can make up
for the false principles npon which these associa-
tions are generally founded and conducted.

From time to time our agents have complained
of the unfair comparisons made by some of the
olders companies as to the ratio of expenses to
income. As the income of life companies in-
eludes both premiums aud interest, I need not
tell you that the comparisons so made are most
fallacious snd misleading. Prof. Cherriman,
the Superintendent of Insurance, has repeatedly
stated that ‘ such percentages ought not to be
taken as a proper gauge of the economy of man-
sgement of a company,” and alihouglk he has
omitted such ratios from his recent reports, stiil
these unlsir statements are continued. Mani-
festly the expense of oollesting interest and
investing the funds of a life sompany, bears a
very small proportion to securing new business
and collecting preminms. We have investigated
the oost of new business, whioh is, after all, one
of the best tests of the economy of a company,
and believe that ours is as economieally con-
ducted in that respect as any of our competit-
ors.

I am gure it will be of great interest to all of
you to learn the splendid progress our Com-
pany has made. When compared with the most
progressive of our home companies, at the end
of their fourth year, I find that in assets, premi-
um income, volume of new insurances, amount
at risk, and reserve held, we largely exceed any
of them.

Our position at the end of the fourth year is

} Auditors.

inh
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superior to that of some of the best of them
their eleventh and twentieth years respect-
ively, in amocunt of business and premium
income. In 1867, being 20th year of our oldest
home company, it had seoured a total premium
income of $123,116.86, while that of this Com-
in its fourth year is oonsiderably larger.
Were it uot for the depression in business
that has existed during a large part of
the year, no doubt we would bave securcd a
much larger business. If with so many ele-
ments againet us our bnsiness in the past year
has been so satisfactory we may fairly look for-
ward to a large increase during the coming year,
~—when we all hope, irrespective of party—that
every oause of depression may be removed.
But a young country like ours has a vast recup-
erative power, and notwithstanding business de-
Pression our farmers hold a large amount of
wealth, and so while suffering depression to a
large extent, ours is still a rich and rpobla
oountry, and one that will afford abundant busi-
ness for home companieg properly conducted.

The last Government report shows that the
Habilities of American comoanies to Canadian
polioy-holdsrs amount to $7.200,756.45, while
their agsets in this conntry amount to only $1,.
708,051.18 ; and of such assets only $88,051.18
are in Canadian seourities. If anv of our eom-
panies wish to do business in the United States,
they must depoeit with the State governments
American securities ; and the Awmerican com-
panies coming here should be required to invest
the reserves on their Canadian policies in Can-
adian securities. In justice, Canadian and
foreign companies should be placed on an equal
footing. This can be done without in the slight-
est degree, interfering with the freedom of con-
trol, which no legisiation shoutd infringe
upon. I am quite snre my friend the Hon.
fi(lr. Morris, Vice-President, agrees with me in

ir,

It again gives me pleasure to advert to the
taot of our Managing Director, his method of
Riving instructions to agents and his arrange-
ments made with them, and. altogether, his
abgolutoly correct supervision of the office, is cne
of the great elements of our success. Nothing
oould exceed tha ability, and the far-seeing
business capacity of Mr. McCabe, az I have my-
self witnessed it dsy by day, and I venture to
8ay that every one who has come into business
oonnections with him in any way, especislly
in regard to the affairs of life insurance, would
#ay that he iz one above all other men in the
right place.

Hon. A. Morris, M.P.P., in congratulating the
ompany upon the fine position i$ had already
Attained, said that bis friond the President had
entered go fully into the details that there was
Teally very little for him to say. He observed
Wwith great satisfaction the evident growth of
Sonfidence througheut the Dominion in life in-
Surange, Early difficulties and prejudices have
n largely removed, and it is now reccanizad

48 a gafe and eesy manner of making provision
or families. The Company’s progress during
6 year has been due aleo to the growing fealing
towards the support of Canadi .n institutions by
anadians. 1t is felt that it is better for them
deal with a company of their own, controlled
by their own men, having their own funds in-
Vested in it, than to have to deal with a foreign

%rporation. The roots of this company
striking down desply into the soil
of the Dominion. In every Province of

3‘10 Dominion, and even in Newfoundland,

36 Company has already ectablished agencies
h a satisfactory degrce of suoco-se. Notwith-
"anding the depression that bas been alluded
0, and which has been felt 80 severrly in Mani-
be A and the North Wost Territories, he
Delieved-that the silver lining of the oloud is
1, and that the severess of that depression is
Paet, from the rising country which is part of
® heritage of the Dominion—a country of
'“;’:0 native wealth he felt competent to speak
his the greatest confidence. He had to add
to tteshmo'ny to what has been said with regard
M é‘e efficiency of the Managing Director, Mr.
b; 8be, the great oare and diligence exercised
n“iﬁchmf medical officer, and he was also
on; fled to acknowledge the great pleasure he
»:iz,"’d from his co-operation with the vice-
stodent, Mr, Blaikie, who had exe:eised con-
aftaiy, and oareful supervision over the company’s
Aoty o, e (Mr. M) had had twelve years
doine €Xperience ag chairman of a life company
yearg 8 large business in this country some
judgi, *8%_and he had had opportunities of
lin.gu;g of Mr. MoCabe's capacity for tha special
! business with whish he is at present

%24Usted ; and he would say that ho s the right

man for the place; he thoroughly understands
the principles of life insurance, and it is
a satifaction to find that we have such
an officer to guide and assist the Directors
in the discharge of their duties. Then
the secretary, Mt. Goldman, is most faith-
ful in the discharge of his duties, and we
have a staff of agents and medical men that
must contribute to the success of snch an insti-
tution as oure. He hoped next yeoar's business
would be as prosperous as that of this year. Our
policy has been to condnet our business on
strictly business principles, to avoid eonflict with
other companies, but to put our olsims plainly
before the people of the country, 10 rest upon the
excsllence of thoeo claitas, and to compete with
other eompanies by fair and honorable means for
the large business of our country that is develop-
ing 8o fast, and that bids so fair to be one of the
powers on this continent. .

John Morison, E¢q , Govervor of the Britieh
Aaeriea Assuranes (0., endorsed what had been
said by the President as {0 the dizsadvaatagss of
Canadian companias as compared with American,
and thought the relaticns between the two conn-
tries on this subjsct shounid ba reciproocal.

The report was then unanimoasly adopted.

Hon. Oiiver Mowat, Premier of Ontario, on
rising to move the thanks of the policy-holders
and guarantors to the President, Vice-Presidents,
Directors, and members of the Provinecial and
Local Boards, said that it afforded him much
pleasure to see that he and his friend Mr. Morris
were agreed in their views on this subject, and
in the support of our home institations. It ap-
pears from the statements submitted to-day that
the Company is in a most excellent and hopefal
oondition. From the invariable accuracy which
characterizes everything that falls from the
President, he knew how perfectly we cou:d rely
upon every figure he gave us and every word he
spcke. He had no doubt that Mr. Morris
was equally accurate in his statements,
and the Company being in that condition, unit-
ing g0 much that is good in both poiitical parties
in its munagement, the reenlt has been very
satiefactory. The succssa of the Company of
sourze we all know is largely dus to its excellent
management. It is well, therofore, tbat we
should pass thi: resolntion which he moved most
heartily.

Rev. Dr. Nulles, Prineipsl of Vietoria Univ.r-
sity, in reeonding the motion, eaid he had a
great deal more feith in some of the gentlemen
having charge of this Company than he would
have in himeelf if he undertook to examine into
a question founded on such exact and well-set-
tled principles as that of life-insurance ; and
when he saw the names of tho President and the
Hon. Mr. Morris and Attorney-General Mowat,
who represented such very opposite views gome-
times on public matters, but who are so heartily
united in thie, he felt convinced that what they
all agreed upon must be sound. The President’s
own name in any matter that wculd require us
to repose confidence in striet business integrity
and business competency would be a tower of
strength. He had also such therough personal
knowledge of the Managing Director that he did
vot hesitate to say that bis nams also being con.-
nected with the Company as mansger had greatly
influenced his mind in becoming a tontine policy
holder in the company. Hehopedin conclueion
that the company would continue to enjoy the
progperity shown in the report read to-day.

The resolution was carried unanimously.

A by-law regulating the cash surrender and
paid-up values as passed by the board was ap-
proved.

On the motion of Dr. Carlyle, seconded by
Jas. Scott, Director of Dominion Bank, the
thanks of the meeting were given to the other
officers, inspectors and agents of the Co.

On the motion of Wm. Alexander, Pres. of
the National Investment Co., seconded by J. K.
Kerr, Eaq., Q. C., the same amount as last year
was voted to the President and Vice-Presidents in
recognition of their valuable services.

Sorutineers were then appointed when the re-
tiring Board was unanimously re-elected with
the addition of J. K. Kerr, Esq., Q. 0, to fill the
vacanoy therein,

The meeting then adjourned, whereupon the
Board met and re-elected the officors of last
year.

At the Montreal earnival, Mr. Prowse will dis-
pense Chase & Sa born’s ocoffse as well as
Johnson’s floid beef in his daily At home.”
Badges for committeemen were selested from

#amples furnished by Messrs. Belding, Panl &
Co., the silk manuafacturers. '

BRITISH MORTGAGE LOAN COMPANY.

The shareholders of the British Mortgage Loan
Company met in annual general meeting in their
new office, Stratford. at 2 o'clock, Thursday
afternoon last. The attendance, which was very
good, inoluded Mesers. Andrew Monteith, James
Trow, M P., Jameg Coreoran, Thomas Ballantyne,
M.P.P., 8. 8. Fuller, John Youngs, (Co. Oxford),
J. W. Boott (Listowel), David Morton (Hamilton),
George Innes (Brooksdale), John Parker (Ellice),
John MoMillan (North Easthope), Geo. G. Me-
Pberson, A. Fisher, Jr., (North Easthope), Huogh
Moore (Dundas), Joseph Baxter, W. McGaigan,
W. H. Whetstone (St. Marys,) Dennis Clifford
{Downie).

On motion, Mr. J. W. Scott was appointed
chairman, and Mr. Buckingham, the manager,
seorefary.

The manager read the following highly satis-
factory annual report of the Company’s oper-
ations during the past year, (being the sixth),
with the statements appended thereto:—

REPORT,

By reference to the acsompauying statements
it will bo seen that. in spite of the depression
which pervades all classes of the community,
and particularly the agricultural interests, from
which this company derives its chief support,
the year's business has been exceedingly good,
The failure of last season’s crops oaused in the
early part of 1884 a considerable withdrawal of
money on deposit ; but since the summer and
harvest, notwithstanding the prevalent low
grioes, the funds have been steadily flowing

ack, 80 that at the end of the year they were not
far from the highest standard hitherto reached,
and the receipts since then have brought them
up to close upon a quarter of a million of dollars,
Coincident with the temporary falling off in
deposits, there was a slackness in the applioa-
tions for loans. The monetary demand, however,
his of late fully kept pace with the supply,
enabling the direstora to continne to make choige
of good investments, and to keep the ocapital of
tha company profitably employed.

The results wrought ous are the more gratify.
ing, inasmuch as they have been attained after
privision has been made for the ascertained
and anticivated losses on the opsrations of the
compauy in previous years. Thanks to the esre
which has always been exercised in seldoting
loans, the loases are found to be small in com-
parison with the volnme of business done, and
the length of time over which they have been
spread, and it is a gratifying proof of the
elastioity of our resources and the triviality of
the entire bad debts, that in a single year—and
that, too, a year of marked agricultural and
commercial deprezsion—these have been wiped
out without at all entrenching upon the reserves,
but rather permitting of their angmentation.

A bad erop one year, followed by low prices
the next, has made many borrowers slower than
uanal in meeting payments. Ia the most of
euch eases tbe direotors have been able to grant
indulgence, the margin on which the loans were
negotiated justifying extensions of time on such
arrears with safety to the company. It is the
poliey of the company to extend every consider-
ation in emergencies, and thus to adapt its
funetions to the exigency of the ocoasion.

Experience bas demonstrated the wisdom of
adhesion to the principle on which we started
out, ol limiting the investments as much as
possible to improved farm property, even though
the attainable rates be somewhat less than in
respect of advancas made on other olasses of
seourity. We are confining ourselves with more
than usual strictness to this kind of property.

On the advent of the new year, the company
removed to the handsome and commodious
premises on Market strect, specially adapted for
its acsommodation, where, grateful for the sue-
cesees of the past, the directors feel themselves
warranted by the confidence which has been in-
spired in looking forward to a constantly in-
creasing measure of future prosperity.

AxpREW MoNTEITH, President.
Stratford, Jan. 15, 1885.
Financial statement of the British Morigage

Loan Company of Ontario, for the yesr ended
December 31st, 1884 :—

UNT.
T .. # 89,404 96

Re-payments on loans....

Payments on capital st00k........ 13,591 80

D:{)osits received......c.coociecens 876,?253.
interest ....oceesecarvone

g::te;ﬂl:B:nk of Montreal...... 14,5688 10

$491.952 58

A(Continued on page 837),
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1
STATEMENT OF BANKS acting under charter, for the month ending 31st December, 1884, accordzng to the
i - [
4
! CAPITAL. LIABILITIES. |
! Deposits Prov. | T
i NAME OF BANK. ] . Dominion | held a8 | Prov. || Gov'nt. ‘ |
‘? C . . X Dominion | Governm't | security | Gov'nt. | deposits Other Other |
: — Capital | Capital | Cupital | Reserve Notes in | Governm't | deposits (for Dom.|deposits| payable depusits ,der:.sits yay |
: author- sub- paid Fund. circula- deposits payable |Govern't payable [after no-|payable ouj able after }
i ized. scribed. up. tion. payable on (after notice contracts| on tice or on| demand. | notice or on
H ONTARIO. dewnand. (or ona fixed! and Ins. [demand| a fixed a fixe 1day.
] « day. Co’s. day.
! Bank of Toronto.............. 52,000,000{ 2000000] 2,000,000' 1,100,000 1,211,306 .. 5 . 2,368,105 1,820,2 5
: Can. Bank of Commerce...| 6,000,000, 6,000,000; 6XX',000' 200,000/ 8,130,893 : 4,927,720 6,5 4.66 1
i Dominion Bank ~p 1,500,000 1,500,000 1,500,00 | 030,000 1,271, | ( 1,798,651 3,268,595
: Ontario Bank .. 1,500,000{ 1,500000] 1'500,000' 425000 1,210,150 12182356 156 w39
?r\ Standard Bank.. 2,000,000/  '803,700| 803700, 185000( 717,051 70579, 1965.214° 912,449
i Federal Bank . 3,000,0001 2 966,800, 2,966,800, 1,500,000 536,401 6,166 .eecerreeriniiii e 50,0001 1,127,380, 934,314
i Imperial Bank of Ca.nada 1,600,000/  1,500,000{ 1,500,000, 630,000 1,070,558 4 21196 1,446,170
‘ Bank of Hamilton.. 1,000,000, 1,000,000 98770 259,000 12,794 1,085,184 615,727
) Bank of Qitawa ..... 1,000.000{ 1,000,000 999,580, 160,000 /1,983 491,440 976,
: Western Bank of Canada.. 1,000,000  500,0.0 227 144, 5,000 3,700 ..... 145,319 225,514
b Bank of [ondonin Canada| 1,000,0 0, 1,000,000 188,450, 50,000 172,395, . 189,445 162,808
: Central Bank of Canada ...| 1,005, 0. 500,"C0 242,660' Nil. ,390] .. aain 327,207 400,778
) QUEBEC. i |
! Bank ot Mountreal l‘.!,OOO,OGOI 12,000 000! 12,000,000, 6,000,000 6,708,47+ 1,948,642, .... 7,430,071
\E Bank of B.N. A 4,806,666 4,866,666 4,866,666 981,129 8932, 412, 69| .. 4,022,04)
'1 Banque du Peuple 1,600,000f 1,600,000/ 1,600,000 Nil. 259,569 4,1 587,12
H Banque Jacques-Ca: 500,000 500,000 509,000, 14,000, 261,366 68,562 . 236, 91
H Banque Ville-Marie ........ 500,000 500,000 464 300 20,000 326,950 30,155| .. 268,56
v La Banque d’'Hochelaga...| 1,000,000 710,:00 710, 100 50,000 4:2,428 41,898 175 450
! Exchange Bank of Canadal .o | e . RPN I,
H Molsons Bank . ceens| 2,000,000 .000,0001 2 000.0 500,006) 1,937,436 42,539 2,037,735
M Merchants Bank 6, 100,000 5.708.267‘ 5, 734 593" 1, 250000 3,336,336 13826, 447 96
| Banque Nationale 2,800,000 2 000, 2/000,000 Nil 699 437 4,43 515,36
i ucbec Bank ..... 3,000,00 2,500 000 2,500,000; 825 000 61,324 1,209,186
i hion Bank ......ccoveene]  2,000,0000  2,000000] 2,000,000]  Nil. 533,192 845,180
N Banque de St. Jean ... 1,000,000 540,000 226,420, 10 000 158,701 10,587 160,014
i Banque de 8t. H acinthe.| 1.000,000 504,600 263,190 35,000 149,569 19,019 441 583
Eastern Townships Bank.| 1,500,000 1479,600, 1 449 3(;6 375, ouo 707,232 ; 35*‘536j 1,567.798
; o _— | —
; Total Ontario and Quebec.| 61,456,666 57 269,733 55.2‘22,'40 17,071,1?9 28,212,023 3,859,349 100,000‘ 515,201 625,000 1,993,5111 39,968,917 42,928,395
b NOVA BCOTIA. i |
; Bank of Nova 8cot a......... 1,250,000/ 1114300} 1,114,300 10,000 967,254 179,58 7,381 845.9:3 1,921,574
A Merchants Bk. of Halitax.| 1,500,000{ 1000.000 1,%0, 00 200,000 781,640 298,676 773 459 6752
1 Peoyle’s Bank of Halifax.. 800,000 600 000, 600,000 70,000, 20.5,213 13,780 136,693
Union Back do 1,000,000 1,000,000 500,000 000 127,311 12,517 102,749
K Halifax Banking Co 1,000,000 500.000! 500,()00’ 50,000 382,797 42,607 265,739
i Bank of Yarmouth... 400,000 400,000 390,870 3109 75,659 33,668; ... 75,345
Exchange Bk. Yarm 280,000 280,000 245,9 0! 30,0001 18,254
i Pictou Bank. ... 500,50 500,000 250 £0) Nil. 169,743 )
i Commercial Bk. Windsor. 500,000 500,000 260,000, 78000 35 752! 149 739
NEW BRUNSWICK. ' ‘ |
Bank of New Brunswick...| 1 000,000 1,000,000' 1,000,000; 300,000, 414,181 123,125 452,774 623,907
4 Maritime Bk. of D. of bn.n 2,000,000] 221,900, 321,900 40,0000 302,010 11,095 151 87 175,36
3 People’s BANDK ......cccccveers| ceorvieecncna o et weerrcenersee et s cceee | neieies | veererernenennnee. | .
: 8t. g’tephens Bank......ooo| 200,000 200,000 20000, 50,0001 168,647, 28,557‘ 17
; e e T T -
Grand total ...............] 7T1,895,666] 64,585, QSJI 61,805, 520 18,339,129) 81,935, 933 4,62 »,6.’5‘ 130,000 575,113 700,0991 1,893,511| 42,904,831, 49,405 039
N )
. ASSETS.
H i -
i | ! (llaala?ces g”“ﬁ%"‘ g g %
Balancoes | CUS rom ; cue Public : | Loans | Loans Loans
i Notesof | due aggg%g;gf agencles of Domin'n| securi-| § E g g secured | on to or (Loans or
o BANK. Domin'n] and from 1 50 O | o from. | GOvern-| ties | & 8 é 8 | by Mu- | current | Loans | depos- | deposiia
K Specie. | Notes. | Cheyues| other othor other ment | other ° g |nicipal, |account| &e., to | itsin | in other
g —_ fon other| Barks | o rylf |y oikeor | deben- | than | 8 & | @ @ | Cana- | to Mu- | Corpo- | other | banks
: | Banks In L sencies inagencies in|tUre8 or| Cawa-| g | ¢ |dian or |nicipal-|rations. | banks | unse-
' Canada, [28 ag tock. | dian. | 8 S | § B |forei ities. secured| cured.
: PARIO forsign |the United s8 138|% iy
ON . cousiries. | Kingdom. SE IS vnds. l
——— - ', - .- - - = —_— —
|
B Bank of Toronto... 8248,“80{ 311,625 240.315} 6( 71,12'1‘] 336,015 415,8:!3‘ 204 04 !I 319,380 103, 872 [,
. C.Bkof Commerce| 595315 978111 Gi8.318) ]6.) 05 J 03,8846 231451 338,124 130,818, 1,206,010 00
N Domibion Bank... 173,007, 4215631 215,740, 43,7271 54,745 26,960 1, 386, ,958, 215 3256 e
Ontario Bank 254 er 23,8860 385.415 51 120,650 £9,74, 13,940| ..oovoeee] 86063 oooivviieie] vl e 57,600 e
Standard Bank 13061 153 220 'cb L7011 50,212 17,242 162,1 6 399,263| ............ 40,019
Federal Bank ... 92,776, 3i6,175] 2 .4,‘711 64 526 2,23, i 125,078) ... . .
i Imperial BankCan| 298 "1(; 310,924 } 175,46 174, 73 59,264 348,569 .. 337,684 147,715
Bank of Hawmilton : 114,181 TG 50,924 73,779 54,128 335,800 26,772 61 190
{ Bank of Ottawa, . 112,053 607421 83502 63,032 69,989, ... I
H Western Bk. Can . 2 2I8G3 126290 84537 10,098 10,109, 360 voerrern| -
J Bk.of Londoa, Usn 27,280  39,8°1 62,2001 932 12,929 85,319 . 4,081 33,321
o Central Bk of Cau. 4 ‘Jﬁ'xli 62,159 54,843 15,071 4,770 8,572 ... [TRUIRS ITURTOONY ECUUPPOUTE B | X/ & | EROUURUITN OTS .o 313,102
i - |
§ QUEBEC. Ao ‘ ) ‘
% Bank of Montreul. 2 9 16,952 2,009,800° 1,267,711} 122,097 5,551,604 2,503,432 ... 7900,314! 519,281 3,406,165, 271,833| 6,434,775 220,44
Y Bankof B.N.A ... 323,i02] 023,284 2061318, 47,313 4,0 eree e -1100,000'  930,015; 5,000; 714,50,
H Bank du Peuple. 27,820 166,113 04,539, 90,0821 X 25,189 ceeeeee| 167,854 .
4 Bk JarquesCartier| 16,123] 25813 38,142 46,6 T 12,056 .
8 Bank Ville-Marie...| 10,200 2356 45,722 21,435
e Bk de Hochelaga . 34,1621 10,358 37 863 39,1645 , 3 9317
¥ Ex Bk.ot Canada.| ........ ...t o ooe oo b . e
- Molsons Bank ...... 331,823, 686.2:9 251,572 70,324 : 176,067] .. 6 ......... 12.5 721 41 6‘40
Merchants Bank...| 406,1261 1,724.7:24, 826,358, 40,129 ! 101,~09 530,023: 57,800 1,736, 99 266,846
¥ Bank Nationale . 131,957 2 6,21 84,5410 161, Gl‘J 35,856 51,362| ...... .. I 38781, .
: uebec Bank........ 8, i'J' 210,133° 161 106! ...... 108,506, 202,724 1,172,004 123,141 446,123
nion Bk of L. C. F 1i8,228 119,817/ 27,-1371 28,779 291,691 ..
Bank de Bt. Jean... : 7,727} 5,657 14,458 . 2,500/ . .
B.de 8t. Bya.o.nt.he 16 490 37,802 11993 36.265 [OUPITN TR S .
Eastern Tp. Bank.| 107,96 92,6 '5‘ 24,556, 1 rZ,DSSi 297,217 85,958 6,536 858,47, 4':,(’61 ,,,,,,,,,,, ;
\ PP P T e e b= e |
i Tota.l Ont. & Que... 6,542,0421 9,566,168 5,492,059, 1,853,913‘ 11,912,496 4,651,981) 1,152,425 1,275,878} 1,488,918, 741,758 11,504,835 1,3.9 233 14,122,637 493,894 247,614 i
i | { i, | i
NOVA SCOTIA. | | ‘ | : i
Bk of Nova Scotia| 367,753 393,466 204,454 97.583 59,454 231} ...........| 803,379 ............ 37,630 154,843 3,817, 583,215 |
Merchants Bk, Hal. 95061}!! 339 379 1 9,30 | 84,519 100,394 95,988} .. .| 17191 . . - 17,382 i
People’s Bk of Hal.| 26779 114261 81782) 49,643 45,671 70,194 e !
Union Bk of Hal'x 26,742, 11,170 32,890 35,582,
Halifax Bank'g Co.| 4.9:0 100461 80,028  so'000
Bank of Yarmouth| 24123] 28,171 12,342 5,279,
Fxchange Bk Yar.| 11,369 11,860 814; 14,553,
Pictou Bank ......... 18,016 32,024 11941, - 11,466 ;
3 Com. Bk. Windsor.| 14,041 11,356’ 5,2 lO, 2,892 :
! N. BRUNSWICK. ' : . |
! Bk of N. Brunswick ?5,362, 68.811| 79,9%6 191,811 141 755
8 Maritime Bkof Can 32,7 58,214, 17,139
People’s Bank ...... e P RTINSt RSN RN .
8t. Stephen’s Bu.nk 38272 23,4% 59,661 i 12,778| R
: —]| e ! SO RN S
i Grand Tokai o, T,480,77 s 1,007,679 6, "Y) o7y 22T 121411,217 5,118, 913 1.405,433(1.612,085 1,517.432 85 ',898|11,9‘.’-9.65 1 JLSG‘Z 1/.714 '3 o l'.l:}.l's’.)il 247,014
' | .
41




e

[SF- RN RSN

O e O YT CY O

e

—

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHKONULE,

.

887

Returns furnished by the Banks to the AupiTor oF PuBLIC AccouwTs.

LIABILITIES.
1
Loans from! Due to agen-'Due to agen-
©r deposits Lonus from or| Due to cies of bank | cies of bank Liabilities
made by ideporits made| other banks | or to other | or to other |not included Total Directcis
Otherbanks;by other banks in banks or banks or | under fore- | liabilities. |liabilities
n Canada in Canada Canada. agenocies in | agencies in [going heads.
8ccwred. | unsecured. foreign the United
countries. Kingdom.
5,652,226 10,052
14,099,572 93,679
6,604,161 574 000
5,251,¢35 171,900
3,057,7 6 51,995
1,018,770 147,077
5,049,609 216,230
2,648,765 110,362
2,181,009 574,543
578,884 37,000
530,967 43,145
: 42,337
26,66,131 1,033,068
6,494 773 | seveeenneen...
1,665 343 104,583
1,094,504 94,805
768,558 92,150
942 569 141,468
6,721,496 143447
18 187,672 1,049,501
2,444,745 248,7
,000, 617,219
2,792,325 28711
840,720 40,753
613,806 37 151
2 796,155 226 757
310 495 1.118,220 40,818 236,0"1 91,246 120,838,747 8,078,7: 5
14,479 4,062.375 299,072
| 8,121,484 311,895
7.3,722 89 171
30,293 320 579
1,451 350 3,673
49,973 93,354
107,700
792,009
294,242
1,617,941 278,035
786,568 42,033
368,727
310,295! 1,113,220 1,074,531 60,104 339,653 306,077 135,874,937 7,596,201
|
ASSETS.
Tt e——
I Average
Other Other Real Mort- Average | amount
Current :Notes, &c.,| over- Estate |gage on Other amount of
;oans, | overdue | due |Overdue| (other Real Bank | Assets Total of Domin
discounts | and not debts | debts than Estate | Pre- no sgecie ion
and specially | not |secured.|the Bank| sold mises. |includ’d| Assets. eld Notes
&dvances | secured. | speci- Pre- | by the before. during | held
to the ally mises.) | Bank. the during
Publie, secur’d. month. | month
§»350,419 5275{ ............ 1,358 14,613 50,000 5,000 8,99‘2,626' 249.603] 418,123
136329841 141,114 66,281 69,987, 297681 .......... 22,792,958]  115000| 1,145,000
5373310 27,607/ 10,031] ............ 120,618 3,313| 9108464 173,000 490.00)
5,1'2{.5761‘ 353114 105,151 51,957, 166,764/ ,320,454] 234,100 3 5700
27025 5 10,607|. 1,000 82857  2,646] 4,114,073 112,020 140,000
4244845, 1,33%,215]. 34,498’ ............ 142,504; ..........| 7444525 90,271 189371
135,805 52,592/, 40,28 | i 13,3931 7,511,782, 293,602 310,233
2475631 17,2841, 000, 19,548 3966,674, 130,05 112,205
2663554 6,260 | 83530163 97821 114933
66 ",380: 8,06 827,787! 11,105 24,807
456,983 } 13,6°8 77507 37,315 25273
964,494, 2,966 . 13,905 1,231,101 24,230 42,934
| |
13.447,7051 333,070 v 137,405 1,031,166 44,781,769] 3,019,562| 2,674,900
2'8'22’3"“’1‘ 52,888 . .l 83,603 000/ ........... | 9124946 321179 1,046,742
427,365 66,785 ... 99,642 25144 3,301,787, 27190 72,377
793,482 19,168 . 197,746 214218 1745716,  16K04] 187504
1359, 7451 29,899 . 13,959 0, 298,070/ 1,256 954 8, 96/ 12,089
05 g 043 | 84845' 56355  25,378] ... 12,00 1715366) 37507 35,625
S300803 T anjdsg o RS wssel AT 60 647, " 9,450,316' 330, 54,
S0t 269.700 112,847 lﬂﬁ,zl‘ii 150,623: 77,707 92,772! 20,957 894 39,000/ 1,032,000
7 50,438 ... 134,468 247,035 15,694 28,901 4,574,422, 125,000 245,
4 91696 81,218 6.837f 7942455 73,141 958246
28,850 40,000 67,200/ 4,867,142 €3,225] 135922
650] ........... 5,104/ ,229 6,716 9,235
3,028 7,796 10,979 063 951630 15805 35435
32,745 73948| 101,700 11,241} 4,713,501 108,091 92,399
. 1,106,528 812,800| 2,870,084| 1,807 411 193,276,621| 6,519 408 9,591,058
16,669 805,384 5,517,756 362,045/ 363:85
1] 6,00 4,855549!  218,200] 26340
2,843 1,443,872 26 5920 111,229
............ 1,375,054 1108l 24410
44! 1,688,044 38,201 85,119
23,081 839,491 ¥3,538 26,239
............ 400,424 11,0600 32,022
23,966, 1,042,765 17.009 31,080
516 071 131301 12,671
.
9.762! 3,088,993 92,502; 254,213
22,190, 1,185,349 23,259 88,113
. . 629,618 28,125/ ...
w 122,677| 3,001 569| 1,219,431 834,360| 3,188,745/ 2,291,199 215,787,511 7,421,108/10,821,888

J. M. COURTNEY, Deputy Minister of Finanae.

Overdreft on Deo. 31at, 1883...... $ 11,930 89

Loans ou Mortgages:............. 55823 22
Deposits withdrawn.............. 397,259 40
Iuterest on depcsits.-............ 8,498 38
Dividend No. 11, paid in January.. 7,263 88
Dividerd No. 12, paid in Jaly...... 7,663 15
Office and other expenees......... 3 453 01
Commissions on loans....... ..... 37 &0
Solicitors’ fees paid by Company .. 23 15

$:91,952 58
As8SETS AND LiIABILITIES.

ASSETS

Cash value of mortgages.......... $505,382 99
LIABILITIES,

Capital stock paid up....... ceeee $223,770 92

Deposits and acerued interest .... 227,331 42

Dividend No. 13, payaile Jan. 2,

1885 .iieuiiiiiiiiiiieiian, 7,828 03
R:serve Fand ..... teecieneenaes 80,000 CO
Balance to credit of prcfit and loss

acoount .............. 1919 55
Overdraft, Bank of Montreal...... 14,633 10

$505,382 99
Wxu. BuckixersyM, Manager.

We, the undorsigned sulitora, have oara-
fu'ly examined the books and vouchers of the
British Morigage Loan Company of Ontario for
the year ended December 31ist, 1884, and have
fcund them correct. We have osloulated the
value of all the securities of the company to the
31st December, 1884, and we ocertify that the
sbove balance sheet is a true exhibit of the
affairs of the company.

Wx., Davipson,
WM. ALEXANDER,

Stratford, 14th January, 1885,

On motion of the president, seconded by Mr,
Hugh Moore, the report of the directors, the
financial statement, and the report of the audi-
tors were unanimously adopted, after very favor-
able comment on the part of many shareholders,
and a copy of the same was ordered to be sent
to each stockholder.

On motion of Mr, Ballantyne, M P.P., secon-
ded by Mr. Parker, Mr. Wm. Davidson and Mr.
C.J. Maogregor, M.A., were appointed auditors
for the ensuing year.

Moved by Mr. McGuigan, seconded by Mr,
Baxter, that a poll be now opened for the cleo-
tion of twelve Directors, and that it ba olosed
when one minute shall have elapsed without a
vote being recordcd, and that Mesers. A. Figher,
jr., and W. H. Whetstone be sorutinwers.—
Carried. :

The scrutineers subscquently reported in writ-
ing that the former Directors had been re-elected,
namely, Mesers. A. Monteith, Jemes Trow,
M.P.,, James Corcorau, Thomas Ballantyne,
M.P.P.. 8. 8. Faller, J. W. Soott (Listowel),
John Youngs (Youngsville), John MeMillan
(North Eesthope), David Morton (Hamiltor),
John Parker (Eliiet), Gaorge Innes (Brooksdals},
Geo. G. McPhersop.

The mesting clcsed with votes of thanks to
the officers of the company and the chairman.

A meeting of the Directors was afterwards
beld, when Mr. Montsith was re.elected Presi-
dent, and Mr. Trow, M.P., Vigc-President.

} Auditors.

Eaommercial, .

MONTREAL MARKETS.

MonNTREAL, Jan, 21st, 1885,
Sineo last writing we have been treated to &
liberal allowance of #now, but unfortuaately the
blustering storm that acecompanied it, prevented
ita remaining on the level and winter travel in
the country is not the best, soma 8pots being
bare and others drifted. A good fall on the level
is needed to put things right. (reneral trade,
we regret to ssy, continues dull and flat, and
payments have bat little said in their favor,
Thestock market has again assumed a conditi m
of inactivity, therebsing apparenily lict'e interest
evinced by even regular operatcrs. Values are
a little off ; Montreal 188§ to 3 ; Merchants 1103;
Commerce 118}; Toronto 178; Peoples 55.
Money ig eacy at former rates.
Asnyze.——'l‘ie market is no stronger. We hear
of sales of No. 1 Pots at $3.374, and $3.35 to
3.40 is still the quotation, no seconds offering.
In pearls no transactions reported, price still
$4 75 mominal. Stocks on 15th instant, 1,661

215 pearls, . .

”ffn:”daoc.pr—wmxmle business eontinues
unsatisfactorily quiet, and reports from travel. -
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lers are not altogether of a cheerful character.
One house, and a leading one, gives us figures
showing that sales for this month to date are
just about half of sorresponding period last
year. Payments from the country are also
complained of. There are no further definite
developments as yet with regard o cottons.

Druas aNp CHEMICALS.—Nothing fresh as re-
gards prices, or calling for any alteration of
quotations. Heavy chemiecsls are still in fair
supply. 8al Soda, $1.10 per 100 lbs. ; Bi-Carb.
Soda, $2.50 to 2 60 ; Soda Ash, $1.65 to 1.75;
Bichromate of Potash, per 100 lbs.; $8.50 to
10.00 ; Borax, refined, 11 to 12§3; Cream Tar-
tar crystals, 32 to 34c; do., pround, 35 to 339 ;
Tartarie Acid cryetais, 524 to 55¢ ; do. powders
65 to 580 per 1b. ; Caustic Sola, white, $2.4) to
2.60 ; Sugar of Lead, 9 to 110 ; Bieaching Pow-
der, $2.50 to 3.00 according to lot ; Aiam, $1.85
to 2.00 ; Copperas, per 100 1bs., $1.00 ; Ground
Sulphur, $2.75 to 3.00 ; Fiowers Sulphur, sub-
lim, per 100 lbs., $3.00 to 8.25; Roil Sulphur,
$2 40 to 2.60; Salphate of Copper, $5.75 to
8.50 ; Epsom Salts, $1.25 to $1.40; Saltpetre,
$9.00 to 9.50 ; German Quinine, about $1.2) to
1.30 ; American do., $1.30 to 1.35; Howard,
$1.30 to 1.40 ; Opium, $4.35 to 4.50 ; Morphia,
$2.20 to 2.30 ; Gum Arabio, sort, 28 to 33 ;
‘White, 40 to 55¢ ; Carbolic acid, 45 to 50c ; lo-
dide Potassium, $4.25 to 4.50 per lb. ; Iodine,
$5.00 to 5.50 ; Iodoform, $7.50 to 8.00.

Fisn.—There is no more doing than there was
a week ago, but there are some signs of ~ pre-
paration for the ante-lenten demand. We quote,
Labrador herrings, $5.50 ; eastern shore, $4.75
to §; fat July, C.B., $5.25; dry cod, Gaspe $4.50;
American cod, $3.00 to $3.25 ; green ocod
No. 1 being sold at $4.00 to $4.25; large
No. 1,94.75 to $0; No. 2 about $3 to 3.25;
North Shore salmon, $14, $13, and $12 for
Noa. 1, 2, and 3 respectively ; British Columbia
salmon, $11 ; Mackerel, $4 to $6; lake trout
$4.25 to $4.50. N

SaLT.—Business quiet, with .prices a shade
easier if anything. Elevens 573} to 60c ; twelves,
very few to be had, 55 to 57%c; factory filled,
$1.20 to 1.40 ; Eureka, $2.40.

Frour.—Prices have a tendency to stiffien;
buyers are holding off to some extent, but in the
better grades the position decidedly favors hold-
ers. We quote, Superior Extra $4.10 to $4.15;
Extra Superfine, $3.95 to $4.00 ; Fanoy $3.80 ;
Spring Extra, $3.70 to $3.75; Superfine, $3.40 ;
to $3.50; Strong Bakers’ (Canadian), $1.00 to
$4.25; Strong Bakers’ (American), $4.50 to
:5.80; Fine, $2.15 to $3.25; Midlings, $2.95 to

3.

.

Woor.—Cape continues in very light supply,
and of Australian it is said there are hardly 25
bales in the market. Domestios are in better
demand, and are rather firmer under better busi
ness. We quote: 27 to 28 cents for A. supers;
22 to 24¢. for B. do.; black, 20 to 28¢. ; unas-
sorted, 20 to 22¢.; Cape, 17 to 180.; Australian,
19 to 280.; a8 to quality.

Fuss.—Raw furs keep comiog in in fair quan-
tity. Mink is if anything weaker, and the
genezal average does not exceed 50s. Beaver is
rather weaker, recent letter and cable advices
from London indicating a probable falling off in
prices at approaching sales. Some 120,000 will
be offered at H. B. Co’s. sale on the 26th inst.,
and Sampson’s sale is on the same day. Skunk
remains as before, an extra good lot of 100 ekins
that came in the other day, was graded as fol-
lows: 25 at $1.00, 30 at 75¢., 30 at 50c., and 15
at 256. We quote the following fair average
prices for prime fars, subject to the differences of
locality, &c. : Beaver, $2.75 to $3.00 ; Bear, $8.00
to $10.00; do., oub, $4.60 to 6.00 ; Fisher, $6.00;
Red Fox, $1.00 to $1.30; Cross do., $2.00 to
$3.00; Marten, $1.00; Lynx $250 {o $3.50;
Mink, average 50¢ ; winter Muskrat, 10 to 123c.;
Otter, $8.00 to $10.00; Racocoon, 50c. average ;
Skank, 40 to 60c.

Groceries.—Trade shows some signs of liven-
ing up, and orders both from trav llers and by
letter, are coming in more freely. Payments in
this line are fair. Sugars have developed con-
siderable strength since our last, the St. Law-
rence refinery is reported sold out, and stocks
generally are limited, the quoted price for
granulated is 64 3., yellows have advanced pro-
portionately. Teas are more active, we hear of
a sale of 250 paokages of Japans on bank ac-
count at about 21¢. for shipment to New York,
also of a sals of a similar lot at 20c¢., and 100
4 chests of dust at 113c. Prices are firm here
and still good 2 cents below New York level,
with stocks here none too plentiful for regular
wants. In blacks and greens there is very little

doing. In coffees, Jamaica is weaker, a 50 to
75 bag lot selling the other day at 103e., others
very quiot. In fruits generally there is littie
deing; Valencias 9 to 9}c, a 1,500 box lot held
by a bank was recently put on the market, and
filled any deficienoy existing at the moment.
Prunes are plenty and cheap. French selling at
4}s.; Turkish 5je., in cases 65. Canned
good inactive and very little doing in them
icdeed. Black pepper is firmer, and would
oost probably 18c. to lay down now.

Leataer.—With some houses trade is report-
ed fair, but trade as a whsle is not 8o active as
was anticipated when the shos factories got to
work after ths holidays. Prices are still at lact
quotations, but are not likely to be positiveiy
fixed for a few weeks yet. We quote: Hemlock
Spanish Sole B A. 24 to 270., ditto, No. 2 B.A.
21 to 250.; No. 1, Ordicary Spanish, 24 to 25c.;
No. 2 ditto, 22 to 236.; No 1 China, 230., No. 2
21e., ditto Buffalo Sole, No. 1, 21 to 22e., ditto
No. 2, 19} to 2lc.; Hemlock Slaaghter, No. 1,
26 to 27c.; Waxed Upper, light and medinm, 33
to 88¢., ditto heavy, 33 to 36.; Grained, 34 to
380.; Splits, large, 23 to 30¢., ditto small, 16 to
240.; Calf-splits 29 to 82c.; Calf-skine (35 to
46 1bs.) 70 to 80c¢ ; Imitation French Calfskins,
80 to 850.; Russet Sheepekin Lining5, 30 to 50c.;
Harness. 24 to 330.; Buffed Cow, 15 to 16c.;
Pebbled Cow, 11} to 154¢.; Rough, 23 to 28e.;
Russet & Bridle, 45 to 55¢.

MeraLs axp Harpware.—There is probably
more doing in & general way, but there is no
marked improvement to report, or sufficient
doing to lend any firmness to prices. The home
iron market is absolutely without change; here
tinplates are very weak, but a good enquiry is
reported at home. Late cables report ingot tin
and copper firmer with considerable business,
lead also stronger. General prices unchanged.
‘We quote :—Gartsherrie and Sumamerlee $19 to
19.59. Langloan, $19.50; Coltness, $19.50 to
20, and very ecarce ; Eglinton, $17 to 17.50;
Dalmellington, $17.25 to 17.50; Calder, $19.00
to 19.50; Hematite, $20 to 22.50 according to
braud; Siemens, $19 to 19.40; Bar Iron still
$1.70 to $1.75, Siemens bar, $2.10; Canada
Piates sbout $2.90. Tin Plates, Bradley Char-
cosl, $5.75 to $6 00; Charcoal I. C. $4.60 to
4.75 a8 to brand; do.I. X. $6.00 to 0.00; Cuke
I.C., $4 to 4.25; Galvanizad sheets, No. 28, 6
10 7c. acoording to brand; Tinned Sheets, coke,
No. 24, 63c., No. 26, 7c., ihe usual exira for
large sizes. Hoops and Bands per 100 1bs.,
$2.25; Sheets, Boiler Plate, per 100 1bs. Staf-
fordshire, $2.50 to 2.75 ; Steel Boiler Plate $2.25
t0 0.00; heads, $4.50; Russian Sheet Irom, 10
to 11e. Lead per 100 lbs. :—Pig, $3.75 to $4.00;
Sheet, $4.00 to $4.25; Shot, $6 to 6 50; best
caet Steel, 114 to 120.; firm; Spring, $3.25 to
3.60, firm ; Tire, $8 25 to $3.50, firm; Sleigh
Shoe, $2.25 to 2.50; Round Machinery Steel,
33o0. per Ib. Ingot tin, 20 to 21¢. Bar Tin,
24¢0.; Iongot Copper, 15 to 160.; Sheet Zine,
$4.50 to 4.75; Spelter, $4.00 to 4.50; Bright
Iron Wire, Nos. 0 to 6, $2.75 per 100 lbs.

OiLs AND PaiNts,—From Britain there has
been received advice of another advanse in lin-
seed oil of from 10 to 15/ a ton, bus ia the ab-
sence of business here dealers cannot take ad-
vantage of the rise, and former quotations still
hold. Seal oil is in light supply and is now
pretty well in the hande of ome concern, prices
consequently are advanced, steam refined has
been quoted at 650. and latterly we hear 673
has been asked for ronnd lots, with the proba-
bility of going higher ; pale vat and straw at
proportionate figures, and very little to be had.
Tarpentine is also firmer in the South and New
York, but loeal prices are still as before. Olive
and caetor oil unchanged. Lsad and colors re-
main at old figures, and we quote White Lead
(renuine and first-clags brands only) $6.25 to
$6.756; No. 1 $5,50 to $6 00 ; No. 2, $5.00 to
$5.60 ; No. 8, $44.50 to $4.75. Dry White Lead,
6 to 6}o. ; Red do. 5to 530. These pricas for
round lots. London Washed Whitieg, 50 to
600. ; Paris White, $1.25; Cookson’s Venetian
Rad, $1.76 to $2.00; Yellow Ochre, $1.50 ;
Spruce Ochre, $2 to $3.00.

Provisions,—The butter market is feature-
less ; stocks are large here and plenty in the
country in the farmers’ cellars, &o., while there is
no export demand. We qnote Creamery 2110 23c.
Townships 17 to 20c.« Morrisburg 15 to 19e.
Cheese, fancy fall makes, 12 to 12}e., other
grades 8 to 11j0. as to quality. In pork there
is little doing ; Western mess is $15.00 to $15.25;
Canada s.c. $16.00 to $16 25; dressed hogs,
$6.50 in oar-lots ; lard 93 to 104c. ; hams" 13 to
14jc. Eggs are in large supply, and business
n:)» ékctlve- We quote 22 to 230, for choice fresh
stock.

Leading Wholesale Trade of Hamjlton.

" A Full Stock

OfNEW FRUITS, all descriptions. NUTS, all kinds
Choicest Bosnia Frunes.

A Full Stock of Xmas Groceries,
SUGARR, TEAS, COFFEES, SPICES, SYRUPS
and GENERAL GROCERIES.

Salt and Fresh Water Herrings and an assortment
of other Fish for sale by

BROWN, BALFOUR & G0,

Wholesale Grocers & Importers
HAMILTON.

THE SUBSCRIBERS OFFER TO THE TRADE
ALL THE BRANDS OF

Chase & Sanborn’s

CELEBRATED COFFEES.

James Turner & Co.,

HAMILTON,

W. H, GILLARD. JOHN GILLARD. H. N. KITTSON

MR. H. N. KITTSON

has been admitted a partner in our firm, the style
of which remains unchanged.

W. H, GILLARD & Co.

Importers & Wholesale Grocers,

HAMILTON.

Jas. Simpson & Son,

HAMILTON
BOLE AGENTS FOR
THE ADAMS TOBACCO CO., -  Montreas
FREDK. C. LEWIS & C0., - - New York

W. C. BEVAN & CO,, - - Malags
W. C. BEVAN & CO,, - - - Denis.
ONTARIO CANNING CO., - - Hamilton
THISTLE FINNAN HADDIE CO., - Digby, N.
THURBER, WHYLAND & CO.,, - New York
J. M. DOUGLAS & CO., - - - Montreal
JNO. OBBORXNE, 8ON & CO., - Montreal
O.J, HOPE. RB. K. HOPE.
ADAM HOPE & CO.

HAMILTON,
Hardware anﬂ_l@tal Merchants,

Cutler.y-,-Rodger’s, Lockwood’s and
other Makers.

AXKES — Gladstone, Choppers’ Hope and othef
Mukers. '

Sleigh Bhoe Steel, Cast Bteel, Spring Bteel, Toe
Caulk do.

LEATHER BELTING, GOODHUE’S.

SKATES, Acme, Barry & Barry:

Canada Plates, Pen and Blaina for six and seve?
inch Pipe.

Tin Plates, Charcoal, Coke aud Terne.

Pig Iron, Shotts No, 1, the best brand offering f0F
Stove Plats, White, Hematite and Londonderr¥
Car Wheels.
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TORONTO MARKETS.

Toronto, Jan. 22nd, 1885.

The Stock Market started off strong and
higher, but, on a rumor gaining currency that
the forthcoming half-yearly dividend of 1} per
oent on the Can. Pacific R. R. stock, guaranteed
by the Government, would not bs augmented by
the additional 1 per cent. promised by the com-
pany during the progress of sonstruction, prices
eased off and part of the rise of the previous

week was lost. Imperial and Ontario Banks
have been exceptions, each advancing about 1
per cent. Buyers declined 1} for Mbontreal, 1
for Toronto and } for Commercs. Federal sold
down to 464 but closed bettex at 47 to 48, Brit-
ish Amerioa Insurance has been rather wenker
and Western Assurance stronger, the latter sel-
ling up 3 to 81. Transactions in Canada North
West Land have bsen made at somewhat re-
duced rates, the last sale being at 42/-. Loan
Societies’ stocks have been more active at about
old rates, and the *“bear” raid on London &
Canadian has, at least for the present, qaieted
down. The market closed steady and dall, and
there is a disposition to await a definite disposal
of the report above alluded to.

Druas AND CHEMICALS.—Remittances in this
line have been satisfactory. Business is fairly
active, in the way of assorting stocks, the disposi-
tion being towards sparing buying. Quinine and
iodine preparations are still firm; a sharp
advanoce has taken place in bismuth and its pre-
Pparations, the value of whioh is not definitely
settled yet. Insect powder is beginning to be
enquired for, has advanced at place of production
and must go higher here. We quote camphor
easier at 29¢. ; opium $4.35 ; Quinine $1 25.

CroTaINe.—Aceounts given by several houses
8gree that the crders taken this month by tra-
vellers are of very moderate extent, and that the
Policy of good retailers is generally that of ex-
treme cauntion. One house reports the cash
8ystem as making steady progress, evidensed by
the fact that the cash discounts of its customers
for 1884 aggrogate $250 more than in the previ-
ous year. Retsil stocks are not heavy, and the
Prevailing cold weather is having the effect of
stimulating the sale of heavy goods in the
tountry. Paymentsare very fair. tim

Dry Goops.—The present is not , sae to ex-
Peot many visitors to the warehouses ord sales
Are mostly confined to small sortinguksders by
letter, Travellers report retail sto in the
Sountry generally light, and in districts where
8now has fallen retail trade is fairly brisk. There
18 & gomewhat improved feeling in cottons, con-
S88quent upon the attitude of Canadian mills
Fith respeoct to futurs operations, having in view

6 restriotion of produet. Grey domestics are
Still in over supply, but in other lines a more

®althy tone is perceptible. It is too soom to
88y what may reault from the efforts to reduce
the make of knitted goods, but it is safe to pre-
Jict that the experience of the last twelve monthe
! this department will not be forgotten. The
Prevajling * cold suap” is good for heavy
Woollons trade and will help to reduce the stocks
of blankets and flannels.
LOUR AND MEAL.—Our quotations for flour
Are mostly nominal ; a few odd cars of Buperior
xtra have brought $3.65 per barrel, but millers
3%e generally not selling, thoy are holding for
h4-f!0 and arelikely to get it befors long. Wheat
8ving advanced 10 cents per bushel and flonr
only 15 gents per barrel in the same period, a

S1n flour is to be looked for. Outside markets
3te easy, however—a decline of 6d. was cabled
:ﬁﬂterday from London. Oatmeal dull and un-
oa“ged' Bran.—Searce and has advanced ;

.ored to-day between dealers at $11.50 per ton.
an Rocerres —This is not a season to look for
o thing like activity, but there is as mach do-
mo;, 28 18 usual at the present period. Teas
P ‘“‘tklp their price firmly, without any material
y&:".ge n quotations. The sugar market is ad-
Bo .08 the advance at the refineries is really
pro X Pound on granulated, and on yellows in

Portion. Qur prices ocurrent had gone to
ti::s befpre we could make the needed correc-
Yellz Which show a rise of } to go as under : —
ted 6‘7&'. Can. Refined, 43 to 60 ; Extra granula-
Sh'nd& to 630; Standard do., 63 to 6fo; off

min T4 do. 63 to 640, Fruit.—Raisins are be-
auh:ng évery day more and more scarce and
ey zg quotations are not altered an_sdvance
vllen; looked for any day in gound fraits ; good
ng nolas‘ fOl‘.example, even if obtainable sould
Thereybe laid down at less than 10c per lb.

18, of course, plenty rain-damaged goods
Anq thggq .
are being bought out.

GRAIN.—Wheat quiet and- steady: although
for round lots of spring 850. would probably be
paid, the actaal movement is confined to lots of
five to ten cars last week at 83 to 84c. for No. I;
81 and 82¢. for No. 2. The outside fignres could
be got to-day if any offered. Fall wheat, No, 2
is worth 840. and possibly 85¢., but in the face
of yesterday’s news of 6d. deollne in Britain, any
further advance can hardly be realized. =~ Barley
firm and looking higher, it is in fact searce, for
the stocks in store (127,000 bushels) are mostly
held on maltsters’ account, and market could be
had for more at present quotations. There is
no movement of rye. Oats are in demard at
81c. for best. Peas continue firm at our quota-
tions, with small stocks on market.

STOCKS IN STORE.

The quantity of grain in store at the several

wharves in Toronto, on the 19th day of Jan-

uary last, was as under, as also the stooks last
week and last year :—

Jan. 19, Jan. 12, Jan. 21.
1885. 1885.  1884.

Fall wheat, bush.... 86,643 79,304 48,620
Spring wheat,bush..119,093 94,350 60,077
Oats “o.. 869 1,290 2,660
Barley L 127,792 118026 159,355
Peas ¢ .. 13,713 16,091 20,538
Rye “o.. L7410 1,101
CQorn “ .. L700

Total Grain....352,651 810,162 295,110

LouBer.—The market is quiet, dealers are
only sorting up for immediate use. Stock is
being taken or else has been very recently taken
and there is no movement. Prospects for next
season are a8 get indefinite, and it is not easy to
say what will be the effest on prices. Thera is
no demand for bill-stuff as yet, but there are
enquiries, and the indications are that there will
be a fair amount of building done in the spring.
The section of country that supplies Toronto
has a light stock. Very little iz held by mill-
men, goods having passed into the hands of
dealers. Prices are maintained meantime.

Harpwarg.—For this geason of the year trade
is fairly good, the average size orders moderate.
We have made no changes in quotations of pig
iron, but note that Nova Scotia pig is in market
at 20.00 for No. 1 and 19.50 for No. 2. Bars,
hoops and bands are steady. Boiler plate in fair
request. Window glass is in fair supply at un-
changed prices.

Hipes AND SxiNs.—A fair business is passing.
Green hides maintain their price, 7% to 8e., and
oured mest with request at 82c. Shespskins are
in good supply and not s0 much wanted : beat
still bring 90c. but some only 65 to 80c. Calf-
skins are wanted and not very many offering.
Bales of cured are fairly active at our quotations.
No chango in price of tallow.

Provisions.—Matters are decidedly flat, the
only movement being in lard and smoked meats.
Offerings of dressed hags have increased mater-
ially and packers are indifferent about buying.
They have been bidding 6.00 on epot for choice
cars. Holders views, however, remain higher,
farmere’ offerings have been taken at from $6.00
to $6.10. Some sales of common butter have
been made as 9 to 10c., but no ‘large olearing
could be effested even at theso figures. The
uenal jobbing trade in cheese continues. Dried
and evaporated apples and white beams and dull
and nominal, Hops are flat.

BRITISH MARKETS.
London, Jan. 21’85,

Beerbohm says :-—London—Floating eargoes
Wheat, nil ; maize, rather easier. Cargoes pass-
ing—Wheat and maize, deciined about 3d.
Mark Lsne—Wheat and maizs, rather easier ;
good cargoes red winter wheat, off ooast, 35s,
6d., was 358. 6d. to 36s.; good cargoes No 1
California wheat off coast, 36s. 6d., was 36s. 6d.,
to 37s; No. 2 red winter wheat, shipment
pregent and following month, 35s, 44., was 358,
6d.; do., prompt, 358, 6d., was 353, 9d.; No, 2
spring, prompt, 33s., was 83s. 6d.; mixed Ameri-
can maize, prompt, 233. 3d., was 23s. 6d. Eng-
lish country markets, tarn dearer ; French,
steady. Paris—Wheat and flour, firm.

Liverpool, Jan. 21, '85.

Noon quotations shew breadstufis steady and
unchanged : Flour, 10s. to 11s. 6d.; spring
wheat, 7s. 4d. to 7s. 64. ; red winter, 7s. 4d. to
78.94.; corn, b8, 14d.; barley, 5s. 6d.; oate, 5a.
5d.; peas, 6s. 0d.; pork, 64s, 0d.; lard, 86s. 6d.;
bacon. long clear, 32s, 9d.; ghort olear, 83s. 9d.;
tallow, 83s, 9d.: cheese, 62s. 0d. Butter, U. 8.

fineat, 107s. 64.; good, 85s.

-ing to their several

RELIEF AT LAST!

COFFEE THAT IS COFFEE

—AND—
WHERE IT I8 TO BE FfOUND.
i0:
It is & remarkable fact, and one not to the credit
of the Dominion, that while the adulteration of
Coffee has become a thing of the past in the United
States, it prevails to-day in Canada to suchan ex-
tent that ground Coffee is rarely to be o.tained
in a genuine state according to the rtatements of
Government chemists. From Qaebec, Toronto,
Halifax, and other cities, the official report is sub-
stantially the same everywhere, people are paying
their money for what they suppose to be Coffee, for
what is called Coffse, but which in reality is a mix-
ture composed of from twenty five to eighty per
cent. of foreign substances such as chicory, beans,
peas, wheat, oats, etc., with hardly twenty-ive
per cent, of genuine Coffee in some instances.
These are matters of official record as stated in
the report on adulteration of food, in supplement
No. 8 to the report ot the department of Inland
Revenue for 1883, :
It will be Admitted without diepute that this is
a deplorable state of affairs, and should if poseible
be remedied at once, both in the interest of con-
sumers and the trade. Nothing could be simpler
than the means at command to reform this evil
which affects every household in the Dominjon.
Let every consumer rebel against adulterated Cof-
fee and insist that his grocer shall furnish him
nothing but what is strictly pure. Let the retail
grocer buy only such brands of Coffee, as are pro-
tected by positive guarantees of purity from such
reliable roasters and packers as Chase & Sanborn,
whose mills and princ:pal offices are located in
Boston, Mass., U. 8. A,, and who bave a branch
establishment recently located at 435 §t. Paul At.
Montreal, P. Q.

That this firm selis no Coffee which is not gUAr-
anteed to be entirely pure may be see1 from a
persual of three Documents from the office of the
Public Analyst in Montreal, Dr. John Baker
Edwards, Ph. D., D. C. L. F. C., Professor of Chem-
istry. These documents bear dates respectively
of Nov. 2Ist, Nov 29th and Dec. 8rd, 1884. In the
first, Dr. Edwards certifies that he has examined
and tested, both analytically and practically, ive
samples of Coffee taken from as many diffsrent
sealed cans ready for shipment and that he found
them all “perfectly genuine ground Coffee of ex-
cellent quality and flavor.”” He further states
that in vonsideration of the general and extensive
adulteration of ground Coffee in Canada, which hag
t-een expozed repeatedly in the reports of the Pub-
lic Aunalysts, the existence of an establishment
devcting its attention entirely to the supply of
pure ground Coffees is a matter for a public con-
gratulation. It is the belief of this enterprising
firm, he adds, “that the public taste (which has
being so long satiated by gross admixtures of chicory
and roast-d grain and peas) will be educated to ap-
preciate‘the superior aroma and more refreshing
effeot of pure coffee when it is offered in variety of
quality and flavor derived from differences of climate
and soil, but with the uniform guarantee of genuine
berries, skilful blending and perfeot roasting under
each of these several hranches.

In his gecond report, dated Nov. 20th, Professor
Edwards relates how he cbtained five samples of
Chase & Banborn's coffees from several rotail gro-
cers in Montreal, and having tested them reports
that he finds them all to be pure Coffee. The final
report, Dec. 3rd sums up his conclusions as follows :
He certifies that a thorough ana'yticel examination
of each of the twenty-one brands of ground Coffee
offered in Messrs. Chase & Sanborn, Montreul list,
proves them all to be genuine and well roasted
Coffees of a variety of flavor and strength.

He adds these remarks. Several of these sampleg
were taken from sealed tins consigned to wholesale
grocers, several were secured unbeknown to Messrs.
Chase & Banborn at various retail stores, and others
by their consent were taken from the stock in their
warerooms. I am satisfied of the general superior-
ity of these Coffees and of their genuine character,
and if the consuming public were acquainted as I
am wi'h the delicate and fragrant aroma which these
coffees possess, the use of chicory would be aban-
doned. Inconclusion he names the most favorite

Mochs, avnd
brands of Standard Java, Java and
- superior quality accord-
other blendings posse aing' Juperior quality @

ts thus set forth by an unquestioned
a.u?:ig?igm:z;‘:onnlusiona tw be naturally drawn
from them scarcely need to be poiated out to an in-
telligent public. The evil ig acknowledged and

notorious, and the relief has been clearly stated.
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Naw Branswick Cotton Mills,

ST. JOHN, N.B.

Wi, PARKS & SON,

(LIMITED.)

Are now prepared to execute orders on the shortest
rotice for

Beam Warps,

Cot on Yarns, White and Colored,
Carpet Warps, White and Colored,
Manufacturers’ Knitting Cottons,
Ball Knitting Cottons,

Fancy Wove Shirtings.

WILLIAM HEWETT, THOS. D. BELL,
11 Colborne St., Toronto, 70 8t. Peter 8t.,
Ontario Agent. Montreal.

Tendses for Bankrupt Stock
DRY GOODSAND MILLINERY

At St. John, N.B.

Tenders will be received at the office of SEELY
& McMILLAN, Solicitors, No. 77 Prince William
Btreet, St. John, N.B.,, up to SATURDAY the
SEVENTH DAY ot ¥ EBRUARY next, at 12 o'clock
noon for the purchase of the stock of D:;y Goods
ard Millinery held by the undersigued as trustees
for the benefit of the creditors of JAMES MANSO .
and now on the premises, No. 12 King Btreet, Bt
John, occupied by them. The stock comprises a
general stock of SBtaple and Fancy liry Goods and a
superior stock of M:llinery Goods.

The tende:s may be for the whole stock en bloc or
for the Dry Goods or Millinery pertion separately.

The stock and stock list are now on the premises
No 12 King Street, 8t. John, fur inspection.

Terms cash.

The highest or any tender not necessarly aec-

cepted.
Dated at St. John, N.B,, January 14th, 1885,

J. ALBERT VENNING.
T. H. MOMILLAN.

Machinery for Sale,
500 MACHINES

OF VARIOUS KINDS,
NEW AND SECOND HAND.

ESEIND FOR LIST.
———— —

Address,

H. W. PETRIE,

BRANTFORD, Ont:

PORTABLE

THe A‘PEROU{ { Saw Mills
EHG]NEWRKS 0 o S

MACHINERY.

Gang Edgers, 2 to 7 movable
8AWS.

Gang Trimmers, 2 to 6 saws.
Gang Slab Blashers.

SHINGLE

MACHINES.
GANG LATH MILLS,

One to 6 saws.
DRAG SAWS,
Shingle Block Saw,
Sapper and Bplitter
Jointers saw & knife.

ENDLESS CHAIN
LOG JACKS.

’wO lc Ewart Chain f 5
Braﬂ@wﬁg b el B
Wlm\ipe _f GANDY BELTING.

Lhani

q_’ A Send for Illustrated Catalogue
0 ag Mention this Paper.

4

T O]

During the past 28 years npwards of 'NHIBRTY THOUSAND of our Safes have been distributed
throughout the Dominion from BRITIEH COLUMBIA and MANITOBA to Newfoundland, and in the
many tests they have been called upon to stand NOT ONE OF THEM has proven a failure.

Buoh a reocord is surpassed by none, if egualled by any other manufacturer oo this Continent.

“HEAP'S PATENT” DRY

Pull-up Haudle Commtde,

) INODOROUS CLOSETS AND COMMODES. &==

THE BEST IN THE WORLD.

THIRTEEN PRIZE MEDALS.

BY THEIR USE YOU INSURE

HEALTH ¢ CLEANLINESS.
" MANUFACTORY, - - OWEN SOUND, ONT

Tatrineou These Closets can be fitted up indoors, or out, being pcrfectTy Innoxious.

EARTH OR ASHES CLOSET COMPANY’S (LIMITED,)

15,000 IN USE.

i
1

/

SelfeActi=g “nTorotus,.
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Tho Toronto General Trasts

COMPANY.
27 & 29 Wellington St. East,

TORONTO.

President—HoN. EDWARD BLAKE, Q.C., M.P,
Vice-President—E. A, MEREDITH, LL.D.
Manager—J. W. LANGMUIR.

Directors—~Hon. W. McMaster, Hon. Alexander
Morris, B. Homer Dixon, Awelius Irving, William
Eliiot, Wiiliam Mulock, M P., Geo. A. Cox, William

erham, J. G, Bsott, Q.C., James J. Foy, A. B.

e, James Maclennan, Q.C., J. K. Kerr, QC., T.

Sutherland Stayner, W. k. Beatty and Robt. Jaffray.

The Company acts as Executor, Administrator and
Guardian, and receives and executes Trusts of every
desoription. These various positions and duties are
assumed by the Companv, either under Deeds of
Trust, Marris ge, or other setttlement executed dur
ing the life-time of the parties, or under Wills, or
by appointment of the Court.

The Company also undertakes the investment of
money in real estate mortgage securities ; collecting
and remitting the interest for a moderate charge.
It will either invest the money as agent in the usual
Wway; or should the investor prefer, it will for an
extra charge, gunarautee the principal and the
Prompt ayment of the interest on fixed days, year-

Y, or half-yearly. Mortgages thus gaaranteed and
taken in the nume of the investor, are the safest
class of investments, and specially commend them-
8elves to Trustees, as well as to Municipal Corpora-
tions and Public Companies desirous of establishing

g Funds.

The Company also acts a8 agent for the collection
of interest or income, and transacts financial busi-
less generally, at the lowest rates.

ALT—QUEEN'S HOTEL,

The Hotel of the Town. Telephone, Gas, Bil-
liard Parlour, Electric Bells. Rates, $1.50, $2.00
Per day Special rates to Tourists. C. LowELL, Prop.

The Glaszow Herald,

(Established 1782.)

I8 THE LEADING COMMEROCIAL PAPER, AND
THE GREATEST ADVERTISING MEDIUM
IN S8COTLAND.

Besides its full General, Shipping and Political

ows, it is the only Ncwcgapar in Scotland which
'Ves cablegrams daily of the

American Produce, 0il, Cotton Markets,do

The Money, Share, Produce, Sugar, Irom, Ofl
M!-!m!’a.ctm:ring and other Reports, from all quarters,
8re tull, authoritative and reliable.

The Herald circulation is much more than double
th&f-gozghe morning papers of the West of Scotland
ether.

26Pocted daily to Canada and the United States for
/ per half year.

GEORGE OUTRAM & CO., Publishers.

The Glasgow Weekly Herald, an excellent Family
h:l‘tn’pnper, posted to Canada or the U. 8., 4/4. per
ear,

JE IR JEX XS
ACCIDENT INSURANCE

Fora:. New Subscribers :0 the

ut his ml:r-lumL

1 —_— COEIES FREL

asU bscribe now and Keep intormed
Sto the great advancement being

FOR CLUBS,

Made in Mechanics, and at the

f;:'“e time protect your family.
barticulars address

DAY & CARTER, Publishers,
OLxveLaND, -

T

WK STOREY& SON,

Solg
LYe

OHIO.

| IN THEWORLD
SEE THAT THEY BEAROUR NAME
ALLOTHERS ARE FRAUDULENT IMITATIONS

WESTERN CANADA
COFFEE

Splce snd Mustard Steam Mills.
Obtained the highest award at the Industrial Asso-

ciation Exhibition, Toronto, 1884, for the rest quali- :

ties of Coffees and Spices,

GEORGE PEARS,

527 Yonge St.,
TORONTO.

THE_PENMAN

MANUFACTURING CO,, Limited.
Manufacturers of
Ladles’ Misses’,
Geat’s and Boys’ Underwear,
Glove and Rubber Lining,
Yarns, Horse Blankets, &o.
Algo,- The Celebrated PATENT SEAM-
LESS HOSIERY, smooth and equal to hand
mitting, in COTTON, MERINO, WOOL,

with thxee-%y heels, double toes for Ladies, Misses
Gents and Boys.

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents:—D. MORRICE, SONS & CO,,

MONTREAL AND TORONTO.

SMALL FRUITS,

100

CORNELIA, DANIEL BOONE, PRINCE of BER-
RIES, Atlantic, Connecticut Queen, JAMES VICK,
and other new and old Strawterries.

MARLBOKO, BEEBE'S, GOLDEN PROLIFIC,
Souhegan,, Tyler, Hopkins, Shaffers, Hansell, and
other leading Raspberries. .
Early Cluster Blackberry,

Fay's Prolific Currant
GOOSEBERRIER, GRAPES, and other SMALL
FRUITS.

FIRST OLA%S PLANTS. LOW PRICES.

K3 Send for lllustrated Catalegue with!

Colored Plates, free to all who apply.

W- W. HILBORN

ARKONA, ONT., CANADA.

JOSEPH PHILLIPS,

DOMINION HAT CO,,

HAMILTON,

Manufactures Hard and Soft FUR FELT HATS
—IN ALLU NEW STYLES,—

and of quality equal to New York and English
Manufacture.

International & Colonial Exh bitioms.

ANTWERP IN 1885—~LONDON IN 1886.

It is the intention to have a Canadian representa-
tion at the International Exhibition at Antwerp,
: commencing in May, 1885, and also at the Colonial
' and Indian Exhibition iu London in 1888.

The Government will defray the cost of freight in
conveying Canadian exhibits to Aptwerp, and from
Antwerp to London. and also of retnmmg them to
Canada in the event of their not being sold.

All exhibits for Antwerp should be ready for ship-
ment not later than the fi- st week in March next.

i _These exhibitions, it is believed, will afford favor-

able opportucity for miking known the natural
capabilities, aud manufacturing and industrial pro-
gress of the Dominion.

Circulars and forms contsining more partcular
information may be obtained by letter (post free)
addressed to the Department of Agriculture, Ottawa.

By order,
JOHN LOWE,
Becy., Dept., of Agric.
Department of Agricultare,
Ottawa, Dec. 19th, 1884,

(GEORGE SEVERN, roskviLLe

North Toronto, BREWERY,

HAS A QUANTITY OF

VERY OLD ALE,

hbds., mellow and in good condition, also old Ale in
. qt. bottles.

MAILBUILD® TORONTO.

IANADIAN <
~=) JOREEDER,
£

.
& 7 AGRICULTURAL &.

THE BESTor ITs CLﬂSSJ
|7¢\RG EST CIRCULATION.

SEE OPINIONS OF THE PRESS -

22° PER ANNUM -

MANUFACTURER

CANADIAN AIR GAS MACHINE

For Lighting Mills, Factories, Private Residenc es,
Churches, &o., &c.
SEND FOR CIRCULAR AND PRICE LIST,
145 Wellington St. W., Toronto.

A S CD
PPROVED BY PRESS aNp PURLIC.
LOCALMGENTS WANTED
LIBERAL Gommss_xoryg .

R.

THE
Genuine H
CHA

The L

- kinde of,
ansh:fel ?l?e' 1‘123 in tg?;{niet and as cheap as the cheapest., Ask

your Hardware Dealer

8T. CATHARINES SAW . WORKS

H. SMITH & CO.,

ST. CATHARINES, ONTARIO
Sole Manufacturers in Oanada of

«“SIMONDS” SAWS,

All ovr Goods are manufactored by the « Simonds " proeess.
uslléd. We manufacture the
i HANLAN, EANCE TOOTH. DIAMOND, NEW IMPROVED

UT SAWS. Our Sand

for the Bt. Oathiarines make of Saws.

srgest fFaw Werks im the Demwibion.
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Loading Barristers. STOCK AND BOND REPORT.
CLOSING PRICES.
NDREWS, CARON, ANDREWS & 2 | capital | Capital Dividend
PEN TLA N D BANKS. g 8'bscr’b d' paid-up.| Rest. last Toronto |CashValue
o 6 Months.| Jan.22. |per share,
ADVOCATES, ot N 666, ! e R
o British North AIErica .....co.ceeeessees $243 | $4 806,666 $4,866,005/3981,129' 3 p.c.| 108 263,51
Corner of St. Peter and Bt. Fam Btweets, | Curadias Bauk of Commerce . 50 | "5.000000 6,000.0005000,000] 4 8} 183 | 5925
VIOTOR1A CHAMBERS, - QUEBEQC. | Central Bank 500,000; 140(}001 [OTTRTRIS PSR ORI
Bolicitors for the Quabec Bank. Commercial Bank, Wmdsor, ‘NS 40 500,000, 260,000, 78,000 4 124 i 49.60
FRED. ANDREWS, Q.C. PRED W.ANDRBEWS, Q.0. Dominion ....... U 50 | 1,600,000, 1,500,000] 930,000 5 186 i 93.0
A. P. CARON, B.0.L.,Q.C. C A. PENTLAND. Eagtern Townshxpa 50 | 1,500,000, 1.449,0&)1’ 375,000 4 18 £4.00
Federal ...... l% 1,%0)((1),&03) 47 %
ELAMERE,BLACK,REESOR @ ENGLISH | BRliaX-cess ovemrsstmessssnrs oo 10 %%% "
BARBIBTE ATTORNE SOLICITORS, | Imperial............ { 1,600,000
RB(]rnm:n--No.Ylgl' Toronto Street, | Lu Banque Du Peuple 50 | 2,000,000,
La Banque Jucques Car 25 500,000
Oouu.merl' Gas Company's Buildings) TORONTO. La Bangue Nationale 100 | 2,000,000
London cereneens| 1,000,000
T. D. DELAMERE, DAVIDEON BLA(K, Maritime 100 321,900
H. A. RRESOR. B. TAYLOUR ENGLISH. | Merchuu: 100 | 6,798,267
ﬁe{changi;fk&nk of Halifax I% 12::;}%
olsons 000,
IBBONS, MoNAB & MULKERN, Montreal..... 200 | 12,000,000
Now Bsr(')uns }% ;,%,%
Nova Scotia ... 5
BARRISTERS & ATTORNEYS, 8nt.ario b . }88 ig‘g‘j%
OFr168—00! chm is, tta 1000,
roer Bl ond & Oarling Streo Puople's Bank of Ha htu 20 800,000
LONDON, Ont, People’s Baok of N. B. . 1571 3 PO,
Pictou Bank ..... 50 500,000 3
G@RO, 0. GIBBONS, GRO. M'NAB. Quebec Bank .. 100 | 2,500,000 3
P. MULKERN, FBED. F. BARPER. | &t ‘Stephon's Bank 100 300,000 n
Standard Bank..... 50 | 1,000,000 33
ALL, FULLERTON & COOK, TOronto .............. 1508 2%% 2,000&)8 1,100,% g
’ ' Union Bank, Halifax .. 1,000 5 , &
Union Bank, Lower ngdg 100 | 2,0.0,000f 2,000,000;........... 3
Ville M.rie . ......... 100 500,000/ 464 300; 20,000 3}
Barristers, Attorneys, *olicitors Western Bank .. 100 | 500,600 250000 ........... | eeeeecies
Notaries, &c., Yarmouth 100 | 400,000 383,970 20,000, 3
LOAN COMPANIES,
Offices, 18 King 8t. East, A
! cultural Savings & Loan Co... 50 600,000 578,313| 67,000 4
Up.stairs over World Ofice,  TOEONTO, Ont. | 58I tural e logs o e te 160 | 13000001 265066/ 57000 gé
Britisth Mortgage Loan Co........eereireeesfossersane ,000| 81, 27,000
WM. M. HALL. JAS, 8. FULLERTON. W. cook. | poid &rt% a.% Association o 750,000 000 65000 8
%an:gnP andeid‘ Cretgt S:O ........ g é,%,% 9 000’% L i.‘&)) ggg g*
anadaPorm. Loan vings ,000, ,000, 100,
ACDONALD & TUPPER, Canada Perm. L. & 8 Lgo—gew B 80 | LOOOND) R0
. anadian ravings an Co ; , L
g | T e A e
'armers Loan .vings Com 40574 ) )y
MoARTHUR & DEXTER, Freehold Loan & savings Comlg)»any 100 | 1,200,100 839680 364,250 5
Barristers, Solicitors, &o. Hamilton Provident & Loan Soc. ...... 100 | 1,500,000| 1,100 00V; 110,000 4
OFFICES:—HARGRAVE BLOOK Huron & Erie Loan & Savings Co...... 50 | 1000.000; 1,000,000 334,000 5
. . ! Huron & Lambton Loan & Savs. Co 50 850,0000  230,090| 32,000 4
MAIN STREET, Imperial Loan & Investment Co. ......| 100 | 629,850] 621,704| 85000| 34
WINNIPEG. m]’.mngeéi Ba.nkincgo and Loan Co.......... o5 700,000 313%2,94240 138 0‘0018 g
7 B. MoARTHUB, Q.C. Houas J. Macoonarp, | Land Beeurity Go .......vconnd B0 leiiinsl 20000, 260,000 8
J, BTAWART TUPPES, H.J. DEXTER. Lo Lont o genoy Co...... 50| 69700, 464620 45565 4
ERADI NG ] o ey
Manitebs Investmen . ; 5 3
AOLA REN: MA ODONA LDI MERR/TT d Manitoba Loan Conipany ..... 100 | 1,250,000 312,031| 94,000 4
Montreal Building Atsociation .| 60| 1,000,000
SHEPLEY, Montreal Li'an & Mo: a.ga Co. ......... 100 {..eeeeiiennne
. _ National Invest \ 100 | 1,700,000
BARRISNTERS, SOVICITORS, &c., Ontario %ndnsm&l Loa,n & [nv 00 50 808,80)8 000
. Ontario 2,650,0¢ 4
Union Loan Buildings 28 and 30 Toronto Strest, | 02t oot el antare Go. v 50 | 2,000,000 4
Toronto, lO)nm?o [ﬁmn a.n(}) Sa.vixi gs(}Co Osghawa h %,gbg 8000001 20000 4*
. eople’s Loan & Deposit Co.....e....... ! . Y 8
J.J. MACLAREN. J. H. MACDORALD. Real Estate Loan and Debenture Co.| 50 | 500,000; 346,213| 5000{ 8
W. M. MERRITT. S ToN Royai Loan and Bavings Co. 60 | 500,000/ 390, 36,5000 4
J. L. GEDDES. -E.M : Union Loan & Savings Co.. 50| 60000 576,080 175000 4
‘Western Canadu Loan & Savmg 50 | 2,000,0000 1,200,000; 600,000 5
arriste Solicitors, &o., Canada Cotton Company . 100 | 2,000,000 25 34 25.90
B s, 4 ’ %dontre:.l 'I(;ele.'ggpl& cot :g 4 116§ 117 46.60
. ew Uity Gas ontr 6 1814 182 72.60
Offices :—18 Wellington Btreet East, TORONTO. N.8. Sugar Rofinery .. 100 | 5 50& 50.00
starr M'fg. Co., Ha.l'lfax 100 4 102 102.50
D. 5. THOMBON. DAVID HENDEBSON. | Toronto Gonsimers’ Gas Co. (old) ...... 50 870.000 ] 150, 75.87
THOS, T. PORTEOUS, -
INBURANCE COMPANIES. RAILWAYS, Parvl; London
s t P E Shars| Jan. 1
NGLISH— i ondon .
eal TnImuovs. (Quotations on L Market) || flantic and Bt Lewrenoe.......... £100 | 133}
Canada Southern 5 p.c. 18t Mortgage ......... 100
s Grand Trunk ordinary stock..... ...... 100 9
Last o3 H,5| Last 5 p c. perpetual debeuture stock...|........ 109
NOR CO No. | Lest 58 23| sale, Do, Eq.F.M. Bds 1ch.8%6| 100 L. .
»3 | Shares. NAME OF COMPANY Q& g & Do. Eq. Bonds 2nd charge...|......... 119
dend. wd S
g4 | Jan. 8. Do.  First Preference... 100 74?5:
TORONTO. Do. Becond Pref Stock. 100
b oS ) 8
: rea o
—SEND FOR CIRCULAR.— 20,0000 5 |[BritonM. & G.Life(£10;£1 5% % c. Dobonture 8
50000, £1 [C.UnionF.L.&M.| 50 5 6 c. Bonds, 1890 .
5,000f 10s (Edinburgh Life ...]100 | 15 |.. I_ntema.eiona.l Bridge 6pc Mort
100,000i.... .{Fire Ins Assn 10 2 Do. 6p.c. Mor. Bds.2nd series
To . PRINTERS 20,000 Guardian_.... 50 Midland Stg. 1st Mtg. Bonds 1908.
L] 12,000| £7 yrly |Imperial Fire 1 25 Northern of Can.5 ¥c. First Mtg
150,000/ 88 |Lubcashire F. & L.| 2) | 2 Do. do. 6 ¥c. Becond do...
10'3(% 1£;4id ][::ondgnL Ass. S;n . %g 1%9 'gwor&x:‘t.o Grey &I‘ikruce 6¥ec. Bon&s 100 ggi
. 5 on. & Lancash. n, Grey & Bruce .1
e————— 74,080 0-5-0 |Lon. & Lancash. F | 95 2“, eliiugto Ty To.lat,
2,000,000, £1 |LivLon.&G.F.&L.|8tk| 2
30,k0; £2-10 Northern F.& L 1100 | 10 London
120,000] £1 |North Brit.& Mer.| 25 | 64 SECURITIES. Jom. 15,
6,722 £10-10 {P1reenix ...cevvienennn 50 | 50 e 25
200,000{ 38s6d o . Wiro&Life. 10| 1 Ouna/dia.n Govt. Deb. 6@0& stg. 18824...... 1013
3 100,000] £1-5 't al ssnrance..| 20 8 d 0. 5Pot. Inscr‘bd Btk...[ 1004
50,000 74 18, W 'shImpH.&L| 10| 1 |. 5 ¥ ct. stg. 1 rosenss| 108
20,000( 10 |Fcot.Prov.F.&L. | 60 3| Domj’ou 5 ? ct.. stock 1903 of Ry. loan 1
10,000| £2-1v  tandsrd Life ...... 50 [ 18 1. Do. 4 do. do 1904 5,6, 8,......c.c......| 105
Dominion Bonds, 5 p.c. 1904,+6 Ins. Bt.ock
CANADIAN. MoBtrea.l ga.rbourﬁbonga 5 1; loé"l'i ........ }%
0. orporation [ e
One Whatfedale Press 46} x 36 inches; larger than Brit. \mer. F. & M. $50 |$50 Do. b vq:& 1909 .. ? .. 105
good Can 'Life ......... 400 | 50 St. John City Bonds.
Double Royal. 1n order and can be seen in Counf leration Life 100 | 10 Toronto Gogpnmtion 8
operation at this office. 4 san ife Ass.Co ...|100 | 124 ‘Toronto Cor. ¥ ct 1906
Monbes Kammiee el Township Debentures crneasasesess®
MONETABY TIMES, Bgnt-rs&l ssur’'ce. £50 | £5
al Canadian ...[100 | 15 9
4 & 66 Church St. ucive Fire .. T DISCOUNT RATES. _Loudon Jan.
6 g iQuebeo Marine... ..[100 | 40 Bank Bilis, 3 months a
TOR@NTO. nees Gity Fire ...| 50 | 10 |. : ‘.6
- W egtern ce| 40 | 20 i’l‘rsde Bills, g :: “%

]




Il

g =

-1
4

T

OO

H
H

i

g8 S: 86 O

i

S38S,

...........

THE MONETARY TIMES, TRADE REVIEW AND INSURANRCE CHRONIOLE 848
° Agents’ Directory. - Raﬂ'ways.
Hand. =11 = Hand ]. B. TACKABERRY, Auctioneer, Broker, Valua-
18{57 t,o(l}', and odliiea.l Est;tio;e Ag(&nt. 29I'}gtf.a.blli‘sléez;i 12 L] H
INSURANGE compaNy. i Casitatnbe 5t i3 | Intercolonial Railway,
—— vanced on consignments.
Tho ouly Company lioonsod todo | PHGE, F, INWkL, IS dosooram wag —
PLATE GLASS INSURA NCE | 8 Street, London, Ontario. THE GREAT

In the Dominion.

STOCKMOLDERS

AUBTIN, J., President Dominion Bank.

CAMPBELL, A. H., President British Canadian Loan
and Investment Cowpany,

COFFEE, L., (Messrs. L. Coffee & Cn.) Produce and
Commission Merchaut, Toronto.

DIXO]I:, gs HOMER, Consul-General for the Nether-

nds.

DOWNEY, JOHN, Barrister, Toronto.

ELLIOT, WM., President People’s Loan & Deposit
Company,

FISHER, D., Edq.

GZOWBKI, COL C. 8., A.D C. to Her Majesty.

HOW.’([l.iANlI)‘, SH‘E&\X P., President Logcdon & Cana-

an Loan zency Company, ete.

HOWLAND, W. H., Merc%mnt, Tor(?nto.

MACPHERSON, SIR D. L., Senator, Chestnut Park.

MACLENNAN, JAMES, Q.C., (Messrs. Mowat, Mac-
Lennan & Downey).

MeMASTER, HON. WKL, President Bank of Com-

... merce.,
S {"H, PROFESSOR GOLDWIN, the Grange.
RAST S 4 W., D.C.L, President Building & Loan
,..Association.
S8MITH, H. A, Merchant, London.
SCOTT, JAMiSS, Merchant, Toronto.
SMITH, HON. D. A., Dirootor Bank of Montreal,
Hudson’s Ba{‘House.
THOMSON, WM., Merchant, Toronto.
Head Office—24 Church St., Toronto.

Active Agents wanted, apply to

SCOTT & WALMSLEY

MANAGERS.

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Ofiice, Galt, Ontario.

- Egtablished 1838,
Pregident ...............Hon. JAS. YOUNG, M.P.P.
Vice-President ......A. WARNOCK, Egq.
Manager ..............R. B. STRONG.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.
done ewclusively on the Promium Noto systen

. W. sToNgE, OHAB. DAVIDSON,
President. Becretary.

p J. W, MAOQUAIG, Licensed Auctioneer, Bro-
* ker, Generai Insurance, Passenger and Real
Hstate Agent, 58 Bparks Street, Ottawa.

'I‘BOUT & JAY, ﬁuna for Hoyal Oanadian; Lan-
oashire; G Fire andMariue & Sovereign
fire, alao the Coufederation Life Insuranece Cos.;

Caneda Per. Build. & bav. Boo.; London and Oana-
dian Loan and Agenoy Co., Meaford. _
DONA.LDSON & MILNE, Oouwml:?f Attorneys,

Assignees in Trust, Accountants, Estate & Gen-
eral Ageng 3 Wellington Bt. East, Toronto. Bpecial
attention given to Investigating Slow and Unsatis-
factory Accounts, obtaining security for same and

CANADIAN ROUTE

T0&FROM the OCEAN

For SPEED, COMFJRT, and SAFETY

Managing Insolvent Estates, also Auditing Bank, Tn-
sum:g‘enioan Society and Mercantile Books.

The Oldest Canadian Fire Insurance Co.

'QUEBEC

FIRE ASSURANCE COMPANY.
Eistablished 1818.

GOVERNMENT DEPOSBIT, - .
AGENTS.

8t. John, N.B.—~THOS. A, TEMPLE.

Halifax, N.S.—GEO, M. GREER.
Montreal—THo8. BIMPSON,

Toronto—Ontario Geuneral Agency,
GEo.J. PYEE. General Agent.

PHENIX

Fire Insurance Company of L.ondon
BSTABLISHED IN 1783,

AGEHOY ESTABLISHED IN CANADA IN 180i.
Unlimited nsbmtxiot all the Stockholders, and
Iarge Reserve Funds. Aloderate rates of preminm.
GII.LESEI.:E. n:lo:g FAE;T! & é)o..
ner: ents for Canada,
12 8t. Bacrament Bt. Montrea
ROBT. W. TYRE, Manager.

Watertown Agricuitural Insurance Co,

Of Wateriown, New York, Organised, 1853

MET ASSETS, $1,650,067. LOSSES PAID, $3,725,262.

$100,000 Deposited with Government for exclusive
protection o Poug-hcldam in Canada.

sures only Residencos and Farm Property, and

baa never yet lost over $5,000 by any one fire.

Insures against damage by I thing whetlker fire
ensues or not, and iasures live stock against being
killed bly lightning in the fieid,

The largest and strongest resid mce Insurance
Company in the werld.

R.F WILLIAMS, City Agent, 50 Yonge Bt

$76,000

Heaq Office, - - Guelph, Ont.

——

J. FLYNN, Gen. Agent Gobourg, Ont.

i IS UNSURPASSED.

Pullmsn Palace Day and Sleeping Cars on
through Exprexs Trains.

Good Dining Rooms at convenient distances.

No Custom House Exdmination.

Pullman Cars leaving Montreal on Meonday
Wednesday and Friday run through to Halitax,
and on Tuesday, Tharsday, and Natnrday to
Nt. Joh e, N.B., without cnange.

Pa se gors from all poin®+in C1nada and Westarn
States to Great Bri-ain and the Co-tinent should
tako this route, as hundreds of miles of Wiater
navigation are thereby avoided.

INFORIERS and EXPORTERS will ind
it advan to use this route, as it is the quick-
st ip point of time and the rates are as low as by
any o . Through freight is forwarded by fast
special and experience has the
pramiont s oo e etk B o

an m an
the Western States.

Tickets may be obtained, and also information
about the route and about freight and passenger
rates from

ROBT. B. MOODIE,
Western Froight and Passenger Agent,
93 Rossin House Bloek, York Bt., Toronto
D. POTTINGER,
Chief Buperintonder

Railway Office, Moncton, N.B,, ov. 27, 84,

GOLD MEDAL, PARIS, 1878.

I

-
JOSEPH GILLOTT’S

STEEL PENS.
Sold 3y all Stationers throughout the World |

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE.

ngltll md mn...........n. tes
1acome for Year ending 31st Dec,, 1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

A X, MTTH, Prestat.

——

JAB. BOOMER, Seoretary.

 ZROUT ¢ TODD,
TORONTO.

—Qe——

INSURANGE, commERcIAL AND

—_— O

Bvery desoription of INSURANCE POLICIES, APPLICATIONS and
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WHITE:
(Machine
BLUE AND
FOOLSCAPS, PO
BOOK PAPERS.

Envelope and Lithographic Papers.

Colored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Bpeocial sizes made to order.

Leading Manufacturers.

~THE-—

Toronto Paper Mf, Co.

WORKS at CORNWALL, Ont.
CAPITAL, - - -

JOEN R. BARBER,: (President and Man'g Director.)
CHAS. RIORDON, (Vioce-President.)
EDWARD TROUT, (Treasurer.)

Manufactures the following grades of paper:

ENGINE SIZED SUPERFINE PAPERS.

AND TINTED BOOK PAPER,
Finlshed and Super-oalendered),
CREAM LAID AND WOVE
STS, ETC. AGCOUNT

TORONTO PRICES CURRENT.—Jan

. 22, 1885

Name of Article.

Name of Article.

Name ol Article.

Ex
Btrong Bakers .......
Bpring Wheat, extra

YT-T. 1 QR Y

=1
Fowowocwne

POBE cercresersnesonsensaracs

Greceries.
Uofrece : Gov. Java,¥W1b
Ri

Jamaioa..

B coesrorsases

Bl
Ceylon plant'n
 PMsh: Herring, scaled...
Dry Cod § 1131bs.
Bardines, ¥r. Qrs.
Fyuit : Raieins, Layers
“ London ......
‘ Val'pti's,new
“ Crop 1882 ......
Locse Muscatel ......
Ourraunts Prov’l new
“  Raind’'g'd.
*  New Putros
1883

RYOseers mo sesesascrasensenes

SERREEBRBIITLEBTE SUFBREGRe
WRAHOCOOOCODOOCOOOO0 bObCOOOO‘
SEBNEBEISSITBELRE 238888

Wt ?
ROHOOCOO®SCOOOOOOO00

Clover
Flax screen’d 100 1bs.

ggtm, cholee, ¥ 1b.

WM. BARBER & BROS.

PAPERMAKERS,

GEORGETOWN, -
—News, Book and Fine Papers.—

JOHEN B. BARBER.

Beef, MeB8...ccccsssnses-
s A CY " I—

888565
SOOOQO

$38BEE8838SERES

HAMB  eemcsonssenenesesses
LAYA cecsreosecsonssnsasancen
Egg8 por dOB ceeessesere
HOPSB ouvomveessoesecsassssa
Dresged H

ogs
Bhoulders. wewsseseres

comcococcccohkocoec

oOMOOOOOOC

Established

J.HARRIS &

(Formexly Harris & Allan,

ST. JOHN, N. B,

New Brunswick Foundry,
Railway Car Works,
Rolling Mill.

Mannfacturers of Railway Oarxs of eve
tion, Chilled

y  Fish-Plates,
Shapes, Bhip’s Iron

B SEGSSEESE

oo
OmMOCOOOOCOe

Blaughter, hea
B 'ugn?

Em&m. m\tw

SLRREBRBB™

" Veoals....
Heml'k Oalf (35 to
86 t0 44 1b8 cccveeee

SBIGIELEBBREYR

BEBEEESRERES

Enamelled Cow, ¥ It
PAtont seessoseatcssseses

Oar .Wheels, Hammered
Hammered

Knees and Nail Platea. GIAMDIOT cecreecssemsosess

SUIMAO coxsmerasosasnonsese

OGQOOOQQGOHOOOO
883855 8EEEEESIE

P=Y-1-X-X-I-J-1-X-1~4

PP SRINE R Do

THE OSHAWA

MALLEABLE IRON Co

Manufacturers of

MALLEABLE
CASTINGS——

NO&DEBI‘OBALLMOI

AGRICULTURAL IMPLEMENTS

And Miscellaneous Purposes.
OSHAWA, CANADA.

Hiides & Skins ¥ 1b.
Steers, 60 to 90 1bs ...

WH cesmecssaccsswsssonsesne

Y- X-X-X-1-1-J1-1-}
£E285E8S8
coocoooooC
288855888
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EXtYB ceccescsevonsonsonens

THOS. WORSWICK,

GUELPH, ONT,
Manufacturers of the WORSWICK “BROWN
AUTOMATIC OUT-OFF ENGINE.

BXFor durability, accessibility of parts and eoono-

my of foel, this has no equal. Boilers of
w made o:du.shnﬂu.l’ulloyl.md
on shoxrt notioce.

&3

" Emka,"vper 56 1bs.
‘Whashington 60
C. 8alt A, 561b8 c.l‘a.iry
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sSawn Lumber,
Oloar pine,u.}n. orover

Flooring
Ship'g culis,stks&sidgs

* Amber ....-..
Pale Amber.

Spioes: Allspio .
Oassia, whole ¥ Ib...
ClOVeB ...cecernsconnncases
Ginger, ground.........

“" Jamaica, root

!r}nhneg% e
X, esaseaser
i Tagids

Barbadoes .........
Vac. Pan Demerara
Oanadi'n renneda......
Extra Granulat'd ...
Standerd = **
Off Granulated ......
Redpath Paris Lamp
Sootoh Refined.. .
do. in bags .
Teas : Japau:
‘Yokoha. coni. to good
“ fine to choice
Nagasa. com.togood
“ fine to choice
Congou & Bouohong
0o good to fine,
Y“H onx:o:;s..t(.)....Ei
. Hyson, com.
« ~ Med. to choice
* Extrachoice...
Gunpwd, com tomed
“« " med. to fine ...
“ fine to finest...
Tobacco. manufactured
Belghtiria gito fne
[
“ " Mymgl}gioe
e Navy....
H0lB0O werecsaracen carene
Brier ...

Wines, Liquors,&c.
dle: En%l!lh. ptt: .
qis ...
: Yon'z}ger’s pta.
Porter: Guinness, pis.
" " m.
\Brandy: 'Han'es’yo?.se
(]
OtardDupuy&Co *
J. Robin & 80 "
Pinet Castillon & Co

A, Matignon & Oo.....
: De B?ypers.Vsl
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Hardware.
Tin—Bars per Ib. ......
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Or
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Beﬁt J (L1 P —
98~

Lron: [G—
Bummeries ...ceee..

Bar, ordinary w.eee...
Bwedes, 1in. or over...
Hoops—Coopers ......
“ Band
Bt R vets, bost
ve!
Russia Sheet per 1b.
Canada Plates:
ST AYTOW ceuneoves st ooe
gom Head uieecessees

) - < S ————

“ 18 L ———
Galv. iron wire No. 6
Ba.rbeéi wire, ga.l:e'g

Coil chain § 1n.wicese
RIZ2FRL 01| J—
Boiler plate ...
Sleigh 81100.secsssescoree-
Tin Plates: 10 Coke.
i() Une‘roou [UST—

X [P
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0L O ———
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an or kg.
:: P l)I"F‘
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LSl < ¢ [ Y ——
Window :

[Y1 3.1 I T R—"
do.

Rope, Manilla .........
“  Bisal

L’man’s Pride.
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iAmeric'n Prime White
" Water
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CANADA LIFE ASSURANGE CO.

ESTABLISHED 1847.
_o_

Capital and Fands over - -
Annual Income over - - - -

———

Terento, J. D. HENDERSON, Agent.
Province of Quebeo E;lmoh' Montreal, J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax,N.S.
P. MCLARREN, General 4gent, D. H. MACGARVEY, Secretary.
Eastern Ontario Branch, Peterboro, GERO. A. COX, General Agent.

ina. L. HUTTON, Manager.
Manitoba Branch, Winnipes, {1 07 CAMPORTL, General dgent.

———
A. G. RAMSAY, President. R. HILLS, Secretary,

ALEX. BAMSAY, Superintendent.

87,000,000
1,200,000

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Bpeoial Act of the Dominion Parliament.
Guarantes Oapital, $1,000,000. Government Deposit, $86,300
Oapital and Assets, 31st Deo., 1881, 81,797,469

HEAD OFFICE, TORONTO, ONT.

President: Bir W. P, HOWLAND, 0.B., K.O.M.G.

Fiee-Iresidents: Hon. WM, McMAS T WM, ELLIOT, Esq.
Directors
%On. ISAAC BURPER, M.P,

TER.
3
Hon. JAB, MACDONALD, M.P., JAMES YOUNG, Hsq., M.P.P
Halifax, ’ F. A, BALL, Esq.
M. P. RYAN, Esq., M.P,
. H. BEATTY, Eaq. 8. NORDHEIMER, Haq.
EDWARD HOOPER, Exg.
8q.

W. H. GIBES, Esq.
J. HERBERT MARBON, A. MeLFWAN ﬁowmn. Esq.
3.D.EDGAR.
: 0, M.A., F.RA.8, late Fellow of St. John's Colle
STy O CARFMARL, 14, P05, -

- Managing Director: J. K. MACDONALD.
SECOND EDITION NOW READY!

THE PRACTICAL BOOKKEEPER.

A new treatise on the Science of Accounts and Business Corresnondence.

The latest and most Practica’ Wo k yet Publi-hed.

SEE IT AND BE CONVINCED.

It Qiffers in some respects from all other books on these subjects —
In its ABSOLUTE SIMPLICITY. 2nd. In its COMPLETE-
NESS. 3rd. In the PRACTICA.. CHARACTER of its
GCONTENTS. 4th. The PRACTICAL METHOD in
which BUSINESS CORRESPONDENCE is treated.

an ?ﬁecial attention has been given to all entries pertaining to the renewing
lo.ld Scounting of Notes. A Book of 252 pages. Retail price, $1.50; Whole-
ingo it price, $1. A copy will be sent to Teachers and Schools with & view to

troduction at the wholesale price Address,

CONNOR O’DEA, Toronto, Ont.

\______
THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 8T. JAMES ST., MONTREAL.

This Company doing business in Osnada only, presents the follow-
18 Finaneial Statement and solicits the patronage of those secking un-

Testionaple seourity and honorable treatment.

Oapital and Assets, Jan., 1st, 1883, .... 81,295,335 66

\hoome during year ending 31st Deo.’83 381 142 39
DREw ROBERTSON, Esq., Pres. HON. J. R. THIBAUDEAU, Vice-Pres.
wAGN ON, Bec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED,
PAEITAL, ... 0L L srueeeessrsenssB10 000,000
INVESTHD

0000000000 (XX T NN} 24000’000
N ‘u‘“m\lamconm, UPWATAY Of vvevensssesaess 6,000,000

h’;":“'honts in Canada for proteotion of Canadlan Policy=
E:l‘a (ohlefly with Qovernment!, exoeed $600,000.

1st,

UNION MUTUAL

Life Insurance Company,
PORTLAND, ME.

JOHN E. DE WITT, President.

ORGANIZED, 1848S.
Assets, Dec. 31st, 1883,

$6,229,684 10
Surplus, (N.Y. Standard,)

715,907 27

Incontestable and Unrestricted Policies protected by
the Non-forfeiture Law of Maine,

Novel and attractive plans.
vestment'returns.

Strength and Solvenc Couscrvati Manag J
Dealing; Definite Pollcle’-;; Low P:en::nm . oment; lLiberal
PROMPT PAYMENT OF LOSSES WITHOUT DISOOUNT
An Easy Company to Work.

Good Territory and Advantageous Terms to Aotive Men,

combining oheap Insurance with profitable

HENRY D. SMITH, - -
C. H. VAN GAASBEEK, Jz., - -
HON. JOSIAH H. DRUMMOND, -
THOMAS A. FOSTER, M.D.,

- - BECRETARY.
- ABS'T.JSREORETARY.
- COUNSEL.,
- MEDICAL EXAMINRR.

THE FEDERAL
LIFE ASSURANCE COMPANY,

HEAD OFFICE, Ll

HAMILT3N, ONT.

$700.000
61,100

NON-FORTEITABLE POLIOIES; TONTINE INVESTMENTS,

—AND—

)

Guarantee Capital..................
Deposited with Dominion Govt ..

Homans Popular Plan of Renewab'e Term Insurance
by Mortuary Premiums.
DAVID DEXTER,
Managing Divector,

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,194,879.07.

Incorporated 1838, Head Office, Toronto, Ont.
BOARD OF DIRECTORS.
GOVERNOR = = w JOHN MORISON, Ksq.
DEPUTY-GOVEENOR = = = w H R. FORBES, Bsq,

HON. WM. OAYLEY. Rsq

H. 8. NORTHROP, Esq. JOHN LEYS, Hsq.

GEORGE BOYD, Hsq. HENBY TAYLOB, Eiq.
J. M. KINGHORN, Esq.

JOHN Y. RBID

Inspector, .. .. -

RoBERT MoLMAN,
SILAS P. WOOD, Secretary.

LONDON & LANGASHIRE
FIRE

INSURANCE COMPANY.

Mirvasxr—OHAS, G. FOTHERGILL.,
Bus-Mamaguz—J. B. MOFFATT,

Capital Fully Subscribed $9,260.000

Assets, Oash, and Invested Funds c..eemesem. e 9,605,985

Deposited with Government of Canada, for the Pro- 100
tection of Policy-holders In CANAAR . .awsemewewesrs ,000

TORONTO, WITHOUT
EAD OFFICE IN h
ALL LOSSES PAID AT HEAD OFFICE t¥ TON

Mail Buildings, Toronto.
Offtoe™ F. A. BALL, Chief Agt. for Canada.

B Lite damranben mran EigRerty ingured s modorate rates of promium,
%ad Office for Canada—Royal Insurance Buildings
%0 Montresl.
BN MAvGHAN ta for
'0].1‘ oronto M., H. GAULT,
N * {oocatgo!  W. TATLEY. } Ohie! Agente
TRUR p, manks,) “Fort. * '
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

ESTABLISHED 1808,

e

RESOURCES OF THE CO.
Authorizged Capital ...... oesvneenen ... £8,000,000 Bty
Subscribed 2.500,000 *
PRIA-TD .oveevereereesmieneieninins meeeeseeeme 623000 %
Fire Fand ana Res .rves as at 3ist De-

cemeber, 1883.....0. . oveveeernecieevennnencnee . £1,592,235 5 2
Life and Annuity Funds .. . 384119491
““Revenue—Fire Branch .........ccccciennnns 1,186,866

Life and Anouity Brarches. 551,37

WILLIAM EWING, Inspector.
GLORGE N. AHERN, Sub-Inspector. .

R. N. GOOOCH, Agent,
96 Wellington Bt. E., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MACDOUGALL,
THOMAS DAVIDBON,
General Agents.

SURETYSHIP.

THE GUARANTEE CO.

Of North Amerioa.

e

OAPITAL, (authorized), ©1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 57,000

This Oomgmu 18 under the same experienced
managemen wgloh introduced the system to this
continent over nineteen years ago and has since
aotively and conduocted the business to
the satistaction of its cliente.

Over §210,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 ST. JAMES S8T., MONTREAL.

President: Vice-President:
BIR A. T. GALT, G.C.M.G. HON. JAS. FERRIER,

Man Director: Boore! :
EDW AWLINGS. JAMES GRANT.
Direotors in Toronto ;

John L. Blaikie, Ohairmac,

President Csuada
Landed Oredit Co.
. 0. B. Geowski, Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
T, atherland er, Director Bank of Commerce
8iy W. P. Howiand, C.B., President Ontario Bank.
Agents in Toronto.
JOHEN STARK & CO,
28 & 30 Toronto Street.
EDWARD RAWLINGS,
Managing Director,
Montreal, Aug., 1883,

*NB'—This Company's Deposit is the largest made
or Guarantee business bzi any Company, and i8 not
liable for the responsibilities of any other risks.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLIBHED 1821.

Oapital - - - 810,000,000
Invested Funds - $18,000,000
Dominion Deposit_ - 8107176

GEO. DENHOLM.,
Tmnm—n%mt D. P. ARMSTRONG, 68 King Bt

. Agents for { ROBT, BIMMB & CO.
Gen, Agents for { }nontml

Eingston—B. W. VANDEWATER, Ontarlo Street.
Hamlion—GILLEEPIE & POWIS, 90 James Bt. 8.

Insurance

Insurance.

RATES REDUCED.

The Standard Life Assorance Co.

HEAD OFFICES:

Edinburgh, - - Socotland.
Montreal, - - - Canada.
Total KiBES ... 15,000,000
Acocumulated FUDAS caeimimeccracsesmsesconses I,
Annual I about 4,000,000
Claims paid in Canad over 1,200,000
Investments in CARAAR ...eee “ 2

JO— ,000,000
Total amount paid .n Claims during the last 8 years,
over Fifteen Millions of Dollars, or about $5,000

& day.
OLAIMS gettled in Montreal, giving to this Com-
gelny all the advantages of & looal office, with the
nefits of an extended business and connectio»
otherwise.
LOANS ADVANCED on Mortgage ot Policies to tbe
axtent of the offlce value.

0. GREVILLE HARSTONE,

Gen. Agen . W.M.RAMSAY,
Manager tor OCanad:.
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & 6LOBE
INSURAN7TE OOMPANY.

Invested Funds, - - $29,000,00-

Investrments in Canada, 900,00

Head Offics, Canada Branch, Montraa:.

BOARD OF DIREUTORS.

Hon. H. * tarnes, Obairman ; T. Cramp, Esq., Dep.
Ohsairman; T. Hart, Esq.; Angus O. ooper.hsq.;
EBdward J. Barleau, ﬁsq.

Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Losured on

Spesial Terms.
JOS. B. REED, G.F.C. SMITH,
Toronto Agent, Chiet nt for the
20 Wellington Bt. K. Do on, Montrexl

QUEEN
INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Montresal,
Ohief Agents for Canads.,

GRO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

IMPERIAL FIRE INSURANCE CO.

OF LONDON.

(Establisted 1808.)
Head Office for Canada,6 Hospital St., Montreal

RINTOUL BROS., Agents.

Paid-up Capital X
Oash Assets, 318t Dec., 1879, ...cocmsesmensens 1,606,014

Toronto Agency—ALF. W SMITH.

PORT PERRY FIRE

0y

CAXD.

We, the undersigned, detire to express our sincere
thauks to the “ CITIZENS' INSURANOE COMPANY OF
CANADA" for their prowptness in seuding their
cheques in full settlement ¢f our losses by the late
fire. Claim papers cnly reaching Montreal on Mon-
day and their cheques for the sume being iscued on
Tuesday, shows us plainly that they fuliy appreciate
our imwediate requirements in this serious calamity
by which we so recently suffere..

(Signed,) W.H.McCAW,

B. F. ACKERMAN,

C. B. DIESFELD & W. F. DOLL,

J. W.DAVIS & 8ON,

J. W.DAVIS,

D. LEDINGHAM, W.M,,

J.NOTT, §-0. V. 183, A.F. & A.M.,

HENRY CHARLES,

DAVENPORT, JONES & CO.,

W. T. PARRISH,

T. S. CORRIGAN,

J. W. ISAACS, North Star Encampment,
No. 18, 1.0.O.F.,

N.F PATERSON, Q.C.

Port Perry, 16th July, 1884,

The CITiIZENS' has been sscond to none in its
grompt. payment of iosses. Over $2,100,000 have

een paid bg this Company witiain the past twenty

ears. St. John, N.B., and all other conflagration
osses were paid immediately on receipt of proci.

Agents thoug .oat untario.

TORONTO OFFICES:
12 Adelaide Street East.

MALCOLM GIBBS, Chiet Agent.

NORTH AMERICAN

LIFE ASSURANCE CO.
Incorporated by Special Act of the Dom’n Pari'mt

FULL GOVERNMENT DEPOSIT.
DIRECTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minis-
ter of Canads, President.

HON ALEXANDER MORRIS, M.P.P. and JOHN L.
BLAIKIE, K8Q., Pres. Can. Landed Credit Co.
ice-Presidents.

Hon, G. W. Allan, Benator.

Hon. R. Thibaudeau, S8enator, Montreal,

Hon. D. A. Macdonald Ex-Lieutenant-Gov. of Ont.

Andrew Robertson, Esq., Prest. Mont’l. Harbor Trust

L. W. 8mith, D.C.L., Pres. Building & Loan Asso’n.

W. R Meredith, Q.C., M.P.P,, London.

J. K. Kerr, Esq., Q.C. (Messrs. Blake, Kerr, Lash &

Cassels).

John Morison, Esq., Governor British Am. Fire A. Co.

E. A, Meredith, Esq., L.L.D., Vice-President Toronto

Trusts Corporation.

Wm. Bell, Manufacturer, Guelph.

A. H. Campbell, E«q., Pres. British Oan. L. & In. Oc.

D. Macrae, Esq., Manufacturer, Guelph.

E. Gurney, Jr., Esq., Director Federal Bank of Can.

H. H. Cook, Esq., M.P., Toronto,

John N, Lake, ¥.8q., Broker and Financial Agent.

Edward Galley, Alderman

B B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale
Merchants.)

James Thorburn, M.D., Medical Director.

James Scott, Esq., Merchant; Director Dom’n. Bank.

Wm. Gordon, Esq., Toronto.

Robert Jaffray, Esq., Merchant.

‘W.McCabe, Esq. .B., F.LA., Managing Director.

British Empvire

MUTUAL

LIFE COMPANY.

Established 1847.

ASSETS npearly - 85,000,000
CANADIAN INVESTMENTS, 600,000

-—— -
CANADIAN BOARD OF MANAGEMENT,

Tlie H.n John Hamilton, Director Baunk of Montreal
John Hope, Esq., (of John Hope & Co
A. Murray, Esq., D rector Bank of Montreal.
Hon. J. B. Robinson, Lieut.-Governor of Ontario.
Robert Simms, Esq., (of R. 8imms & Co

——
Agents wanted in unrepresented districts.

F. STANCLIFFE,

General Manager
Gen.Agts. in Toronto, l‘&l e ‘

IR &A W.RMITH. MOMTREAL.
Chief Inspector—DAVID DOWNS.

Special Agent—TOHN DENNIS

LONDON tnd LANGASHIRE

LIFE ASSURANGCE CO,
Of London, England.

LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS

Exceed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

HEAD OFFICE FOR CANADA:

217 ST. JAMES STREET,
MONTREAL.

WM. ROBERTSON, Gen. Man'r.

THE GLASGOW & LONDON

INSURANCE COMPANY.

HEAp OvrroE FOR CANADA

87 & 89 8t. Francolis Xavier 8t., Montreal:

JOINT MANAGERS :
EDWARD L. BOND., STEWART BROWNE.
J. T. VINOBNT, Inspector.
DONALDSON & FREELAND, Agents,

TORONTO.
& Aotive Agonts Wanted.




