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Leading Wholesale Trade of Toronto.

NEW GOODS TO HAND.

IN

lack, Blue and Fancy Colors.
West of England and Worsted

T-owaserin zs.
Italia C1 h
VerOna an Beatrice Serges, to

Match Coatings.
Striped Silecias, &o., &.

John Macdonald &Co.
WAREHOUSES,

323,25 & 27WelUngton Bt Btd OT
30,32&dFrontSast,TORONTO.

31 Major St., Manchester, England.

-TO THE-

WholesaleTrade,
.:

0 ON, STEEL,

SHELF & HEAVY

%HARDWARE--

SKATES:
ACME and

RAPID TRANSIT.

RicaLwIs&Son
aardware & Iron ehnts,

TORONTO.
tUVB. L..- JOHN ya.

Leadin< Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

Ne..12 pFrenuS@Spt.:W*0

TORONTO.

Toronto 1885

W. INoU. J. W. YoUNG.

PERKINS,
INCE & C.

NEW FRUITS
IN STORE,

PRIME CURRANTS,
Valencia Raisins c. forand Brand.

London Layers caîdBrand.
Black Basket D"Do.

FIGS IN MATS.
ALSO

Fine ELEME FIGS in I lb, & 10 Ilb boxes.
No. 41 & 43 Front St. East

NEW FRUITS.
Provincial Ourrants in bris., hf. bris. & cases.

Patras aurrants, in bris., hf. bris. & cases.

Valencia Raisins, (Ohas. Morand·s,)
To arrive in a few days.

Layers al1 qualities, in boxes, hf. boxes and
quarter.

Sutans, and Beedless Raisins, Fige, Prunes
and Dates.

Sinith 'Keighley
9 WE#NT HASTmi @-N"

Leading Wholesal Trde of T'oron.

Gordon, Mackay& Co.
IMPORTERS

---

General Dry Goods.
AGENEJV 0i1

The Lybster Cotton Manfg. Coy.
Sheetilgs,

Shilrtings,
Tickings,

Yn, &o.
48 FRONT ST. WEST'

TORONTO.
Toronto, 1885.

ANNOUNCE THE

LARGE SHIPMENTS
0F

SPRING GOODS.
8AMSON,

KENNEDY

44 seota ad 19 onao.,li srn.

To50t ohange., 1LoM54.,ng.

TwSOtO, Ian., 18m5



THE MONETABY TIMES, TBADE BEVIEW AND INBURANoE OHBONIOLE.

The Oharterd Banlks.

BANK OF MONTREAL.
ESTABIJsHED INÇ 1818.

CAFITAL (AU Paid Up) . . . * 000
BEEER

1 
FUND - - - 6,

Bead OMee, Montreal.
BOARD OF DIRECTOBL

.. mTEns, Esq. President.
HON. D. A. SurrE. Voe.Proesdenst.
Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A. Drummond,Esq.
Alfred Brown, . H McLennan, Esq.

Hn. John Ham1ton.
W. J. BuoHANA, General ag.
A. MAcNmIE, As't Ge. Man. & ptor.
M. V. MEREDITE, Assistant Inspector.
A. B. BucANA, Secre.ta.

Brancha and Agencies in Canada.
Montreal-E. 8. CLOUSTON, Manager.

Almonte, Ont. Hamilton, Ont. Port ope, Ont.
Belleville " Kingston, " Qaebec, Que.
Brantford, " Lindsay, " h ana, Assna.
Brockville " London, " Samia, Ont.
Chatham k.B. Monoton, N.B. Stratford, "
Cornwall, Ont. Ottawaj Ont. St. John, N.B,
Goderich, oPerth St. Marys, Ont.
Goe , Peter ro, " Toronto, "
1ail , NB. Piston, " W Man.

Agente is Great Britain.-London, o Mon-
treaI, 9 BirohinLane Lombard Street, 0. Ashworth,
Manager. London Üomrnittee-E. H. King, Esq.,
Chairman Robert Gillespie, Esq., 8ir. John Rose,
Bart., K.C .G.

Bankiers n Great Britain.-London-The Bank of
England; The London &Westminster Bank; The
Union Bank of London. Livrpool-Tne Bank of
Liverpool. Scotland-The British Linen Company
and Br-anches.

Agtis it he UnitSed tates.-New York-Walter
Watson and Alex. Lang, 59 Wall St. Chicago-Bank
of Montreal,I54 Madison St., W. Munro, manager;
R. Y. ebden, Assistant Manager.

Bankers sinthe United 8tates.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston-The Merchants National Bank.
San Francisco-The Bank of British Columbia.

Clonial and Foreign Correspondents.-8t. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand.

(Issue Circular Notes and Letters of Oredit for
TreeUera, avadable in ail parts of the world.)

THE CANADIAN

BANK OFCOMMERCE
Head Office, - - Toronto.

Paid-up oapita, - - - $6,000,000
Béat, - - - - 2,000,000

0o-
DIRECTOES:

HON. WILTJAM MoMASTER, President.
WM. ELLIOT, EsQ., Viee-President.

George Taylor, Esq. Hon. B. 0. Wood.
Jas. Crathern, Esq., T. Sutherland Stayner, Esq.
John Waldie, Esq, W. B. Hamilton, Esq.
W. N. ANDERSON, General Manager.
J. 0. KEMP, Ass't Gen'l Manager.

BOBT. GILL, Inspector.
H. A. NICHOLSON, A-st. Inspector.

»e iork-J. H. Goadby and B. E. Walker, Agents.
hMoae-A. L. DEWAR, Agent.

BaANKES.
Ayr, Gul, St. Catharines.
Barrialton, Barnia,
Beldllo, London, Beaforth,
Berlin Montreal, Simcoe,
Brantord, Norwich, Stratford,
Chatham, Orangevile, Strathroy,Collingwood, Ottawa, Thorold,
Dunda Paris, Toronto,
Dunnle, Parlhill, Walkerton,
Galt. Peterboro, Windsor,
Goderich,

Commercial oredite leudfori
East and WeSt Indies, China,
America.

Woodstock.
use in Europe, the
Japan, and South

Sterling and Americai Exchanges bought and sold
Collections made on the most favorable terms.
Interest allowed on deposita.

BANEEBs.

NeW ork-The American Exchange National Bank
London, Eaglald.-The Ban ofi Stland.

THE DOMINION BANK
CAPITAL, $1,500,000. RESERVE FUND, 0850,000

DIRECTORS
JAS. AUSTIN, - Prosident.
HON. FRANK SMITH, - Vice-Pros.

James Crawther. Edward Leadlay.
M. B. obier. Jemes Soott.

WilmotD.Matthows.
HEAD OFFICE-TORONTO.

AGENCME.
Lindsay, OrHa

Belleille, Napanee, Uxbrldge,
Cobourg, Oshawa, Whitby,

Quon Street, Toronto, corner of Esther St.
Drafte on al parts of the United States Great

Britain and the Continent of Europe bought and
»ld.Letters of Credit lssued available fin al parts of

rope China and Japan.
R. H BETHUNE, Cashier.

The Chartered Bank .

Incorporated by Boyal Charter.

PA D-UP CAPITAL, £1,000,000 @tg.

London OfMee-S Clements Lane, Lombard St., E.C.

COURT OF DIREOTORS:
J. H. Brodie. H. J. B. Kendall
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbook.
Richard H. Glyn. A. H. Phillpotts.
E. A. Hoare. J. MurrayRobertson.

Secretary-A. G. WALLIs.

HEAD OFICE IN CANADA-St. James St., Montreal.

R. B. GBINDLEY, General Manager.

W. H. NowEas, Inspector.
Branches and Agencies in Canada.

London, Kingston, St. John, N.B.
Brantford. Ottawa, Fredericton, N.B.
Paris, Montreal, Halifax, N.S.
Hamilton. nebec, Victoria, B.C.

%oronto.
Agents in the nited States.

NEW Yonx-D. A. McTavish & H. Stikeman, gts.
CaIo o - H. M.'Breedon, Agent.
SAN Fi ANcsco-W. Lawson & C. E. Taylor, Agts.
LoNDoN BAmNs-The Bank of England; Messrs.01_v & Co.

'iEIGN AGENT5-Lverpool-Ban4 of Liver 1.
Australia-Union Bank of Australia. New Zeaand
-Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies
-Colonial Bank. Paris-Messrs. Marouard, Krause
et Cie. Lyons-Credit Lyonnais.

Issue circular notes for Travellers, available in all
parts of the world.

THE OUEBEC BAN K.
INeeOeagea bu Basai Char, iD 1818

CAPITAL S3,000,000.

Head Ofrne, - - - Ouebeo.

BOARD OF DIRECTORB.
AILG.BOS . . - Preident
WTIT.rAM N yNq., . go.e-presgdeng

Sir N. F. Belleau, Kt. Jno. B. Young Esq.
B. B. Bat % Wiaom W>, Eon.

B i. Benfrew, Esq.
JAMES STEVENSON Euq, CasMs

Brancohes and igne sOrv..
Othwa, Ont. Toronto, Ont. Pembroke, Ont.
la n real, Que. Thorold, ont. Three Rivers.
dgcste in em0Yorle-Meee Maitlana, Phelps & Ca.

edents n London--The Bank ofi Sotiand.

THE ONTARIO BANK.
CAPITAL, Pad-up, S1,O0,000.
RESERVE FUND • • 423,000

HEAD OFFICE, - - TORONTO.
DIBECTORI.

Sm Wu. P. HoawL» DoiNALD MA , E q.,

Hon. 0. F. Fraser R. K. Burgess Esq
G. M. Boe, Esq. A. M Smith, ksq.

G. &. B. Cookburn, Esq.
C. OLLAND, General ianager.

BRANCHES.
BowmanviUe, Montreal, Port Perry
Guelph, Mount Foreul, Pr. Arthus Land'g,LlAndaay Ottawa, Whitby.
Cornwa peterboro, Wnnipg Ma.

, AGENTS.
London, Nn-Allanoe Bank, Bank af MontreaL
New York.-Mossr. Walter Watson and Ale. Lang.
Boston.--Trent National Bank.

IMPERIAL BANK
OF OANADA.

Capital Pald-up ......................81,500,000
Reserve Fund .......................... 650,000

DIRECTORS:
H. 8. HOWL &ND, Esq., President.
T. R. MERRITT, Esq., Vice-President,8t.Catharines.
Hon. Jas. R. Benson, T. R. Wadsworth, Esq.

St. Catharines. Wm. Ramsay ,
P. Hughes, Esq. John Fiken, sq,

D. R. WILKIE, Cashioer.
HEAD OFFICE-TORONTO.

BRANOCEls.
Fergus, St. Catharines, WinnipegIngerson, St. Thomas. Woodstock
Port Colborne, Welland. Brandon, Man.Drafts On New TorSk an change bought
and moldi. Deposits receivedi anditorest allowed.
Prompt attension paid to collections.

The Chartered Banks.

MERCHANTS' BANK
OF CANADA.

CAPITAL Paid-up S5,700,000
IRESBVE FUND, 1,250,000

HEAD OFFICE, - - - Montreal,

BOARD OF DIRECTORS:
ANDREW ALLAN, Esq., - - - President.
ROBERT ANDERSON, - - Vice-President.

Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Maison, .Esq. Jonathan H ogson, Esq.
John Duncan, Esq. John Cassils,E sq.

Hon. J. J. C. Abbott, M.P.
GEORGE HAGUE, General Manager.

J. H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Belleville.
Berlin.
Brampton.
Chatham.
Galt.
Gananoque.
Hamilton.
Ingersoll.
Kincardine.

Kingston.
London.
Montreal.
Napanee.
Ottawa.
Owen Sound.
Perth.
Prescott.
Quebec.

Renfrew.
Sherbrooke, Que
Stratford.
St. John's, Que.
St. Thomas.
Toronto.
Walkerton.
Windsor.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.

Bankers in Great Britain.-The Clydesdale Bank
(Limited), 30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 61 Wall Street, Messrs.
Henry ague and John B. Harris, jr., Aents.

Banikers in New York.-The Bank of New York,
N.B.A.

A general banking business transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York bought

and sold.
Letters of credit issued, available in China, Japan

and other foreign countries.
Collections made on favorable terme.

THE

BANK OF TORONTO

Inoorporated - . 198.

Paid up capital..........,000.000
Reserve Fund........... 1,060,000

DIRECTORS.
GEO. GOODRBHAM, Esq., Toronto, Preuident.
WU. HENRY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENBY CAWTHRA, Eeq. Toronto.
HENBY COVEBT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN 00ULBON........................OasMer
HUGH LEA-CH..................Aseat. OatMer
J. T. M. BURNSIE........................I e.

BRANCHES.
MONTnEAL...........J. MURRAY SMiTH, MANEx.
PETEaono ....... J. H. ROPER, "
Coo ............... os. HENDERSON,
PonT HoP............W. B. WADSWORTH,
B=...........J, A. STRATHY,
ST. CATKAnnmes ......G. W. HODGETTS,
CLLOewooD .........W. A. COPELAND,

BAN KERS.
LoNDoN, ENGLAN......THE CITY BANK (Limite&
NEw Yoi.......NATIONAL BANK OF COMMERC1

THE STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED, . - 1,00
CAPITAL PAID-UP, - - - - - 8n
RESERVE FUND, - - - 185,00

HEAD OFFICE, TORONTO.
DIRECTORS

W. F. COWAN, - - PnEsmENT.
JNO. BURNS, - - - VixE-PBEsIENT.

W. F. ALLAN. DR. MOBTON.
A. T. TODD. R. C. JAMIESON.

FRED. WYLD.
J. L. BRODIE, CAsRI1-

AGENOIES.
Bowmanville. Campbellford. Harriston.
Bradford. Cannington. Markham.
Brighton. Colborne. Newcastle.

Picton.
Montreal-Bank of Montreal.
Newo York-Bank of Montreal.
London, Eng.-The Royal Bank u Scotland.

820
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The Chartered Banks. The Chartered Baniks.

THE MOLSONS BANK. THE FEDERAL BANK
Incorporated by AM of Parliment, 1855."

HEAD-OFFIOE, MONTREAL. 0F CANDA

treal.

)aident.
asident.
Esq. 'i, Esq.

lr.
ager.

EC.

te, Que

,Que.

ka.

on.
e Bank
low and

Messrs.

v York,

rates of

iada.
bought

Japan

[TO

3.000
3,000

ont.
Wo*.--

to,

POid-upCapital, $2.00 000.

BOARD OFIEC OBå
T1oo. Wmmnun, J. H. B. MOLSO

Proeident. Vie- ..
W. shepherd. 8r D. L. MacPherson.IL H. wlng. males William.

A. F. Gault.
. WOLaT TRoxAs, M. HEATON,

<haeral M1anager. Ituector.
B.oHusEsAulmer, Ont., Brockfle, OUntor,Jumate,' Hamilton, Lonidon,, Meaford, Montreai,

90rriur Oen Bound, Bfidgetown, Smith's FaUt,
Boodst. omas, Toronto, Trenton, Waterloo, Ont.
W"odtock.

Agents lu Canada:
Quebe-LaBanque Nationale and Eastern Town-

ld4p M Bank. Ontario*-Domnin1on. Nlew Brunstoick
-. akof New Brunswick. Noua Bctia-Halffai

omany. Prince Edtoard lamd-Union
p78:uko • P.E.L, Charlottetown and Sunmsnside.

BSs. John- Commerotal Bank of Newtound-
In Europe.

Lcndon--AUjancc Bank (Llmited); Meure. Glyn,Mills,Currie •.; Messrs. Mortion, Borme *&Co. Lbur-
The National Bank of Liverpool. Anteoery,

Bane d'Anvers.
IUnited States.

emu York-- Mechanice' National Bank; Mesure.
Watson & Alex.Lan Meseru. Morton, Blis *àClBOeo*-MerchatsN ational Bank; Portland-Camo National Bank. Chicago-Ftnut National Bank.

Wie.e4d-Commercial National Bank. Detroit-
liochanicaBank. Buffalo-Farmers' & Mechaniee'Nt. Bank. Miwauke-Wilsconsin Marine & Fire

Co. Bank. Helena, Montana-Firut Nationaluik. Fort Benton, Montana-First National Bank.2
%7- oecond National Bank.

16lectionamadein ail partsof the Dominion, &tre-
91 Promptlyremtitedatlowest ratesuof exohange.

", W 
M o u " a v a i[la b le i n 

ail l p a ts o f

UNION BANK
SLOWER CANADA

cPTAL PAID-UP, . ,000,000.
SMOUo., - - - Quebe.

DIREOTORB.
A1NDBEW TOPOv Bq. pr=iff.Hou G. IBVI i;
Th McGre.vy. D. 0. Thomson, Esq.I.EGiro Eq. E. J. HalA, Wq.

ý4sr-P. MAOEWBN. IEnecfor-E. E. WEBB.
I-Sav n Bak Upper Town)Montrea

04 aThree River,W w re
o - London and County

*'LIew York-National Park Bank.

THE PICTOU BANK.
oor0 orated bv Aot of Parnmeet.)
BpJcribed Capital - - 5080,000.

Pd uP - - - - - 250 000.

B. P T-PRESIDENT.
C A GR T DONALD FRASEB
X KITCHIN JAMES D, McGRE(OB,

JAMES McLEAN.
D. M. FRASER, - - - MANAGER.

eGlagow, N. S., Stellarton, N. B.,lahersti Antigonieh.
l4iLenRES.-Banko f Montreal and Branches

T--Bank of Montreal, New York Imperial
London.

IANK OF YARMOUTH,
WARMOUTU, N.&.

1U. BAgB - . Pmnaun.

C. E. Enwi, Vce-Presldent.
le.-HUihanti. J.LW. Moody.

The Merchant Bank of Raliai.
.. The Bank of Montreal.

ý!Q6lThe Bank of British North Ammrica.
-.--. The Bank of Montreal.

•The National Citizena' Banik.The Eliot National Bank.
...The Union Bank of London.

d Ci urroy and Sterling Bille of

ree6iVed and interest allowed.
tention given to olleotion.

T. STEPHEN'S BANK.
"eerprated 1830.

ST. EPHE ' N. B.
9200,000.

1' .TODD Preedeont.
J.i. fl. - Cashier.

1 TS - Mesars.Glyn, Mille, Curris
. Mo-Bak i .New YorN.B.A.; Boa-

0104 '%tiOÀal B Bt8. Johif-BalIk ofNew

N NOTICE
Io here by given that application will be made to the
Parliament of Canada at the next session thereof
for an act to reduce the Capital Stock of the Federal
Bank of Canada, and to e: able the Bank to cancel
a nortion of the stock and otherwiae, to cariy into
effect the propoaals of the General Manager adopted
by the Shareholde:s of the Bank at a meoting held
on the 20th Nove mber, 184.

KINGSMILL, CATTANACH & SYMONS,
Solicitors for the Faderai

Bank of Canada, Applicants
Toronto, November 20th, 1884.

BANK OF OTTAWA.
OTTA&WA

AUTHOBIZED CAPITAl, - - 1,000,000
SUBSCBIBED CAPITAL, --.-. • 1,000,000PAID-UP CAPITAL, 999,580
BEST------------ •--160,000

JAMES MACLAREN, Esq.,. • PresIent.CH ARE8 MAGEE, Esq., • • ice-President.
Dirwetora:-0. T. Baie Esq., B. Blackburn, Esq.,Hon. Geo. BL, B. Church Alexander

B- Ha Esq., John er,Esq.
B . - OasChier. •

Bnaouss-Arnprior. Carleton Place, Pembroke,
WinnlpeMan.
Agents in Canada, Canadian Bank of Commeroe" "lNew York. Meurs J. H. Goedby and B. EWalker. Agte in London,Eng. Aimanoe Bank.

MEROHANTS' BANK
0F "ES.AI.IFA "E-_

CAPITAL PAID UP, - - $1,000 000
RESERVE,--- --- - 200,o

HEAn OmanOU-HaLrx,N. L
DIBECTOBS.-THos. E. KzmY, President; James

Butler, Thos. A. Ritchie, Allison Smith,J. Norman Ritchie, E. J. Davys,
D. H. DUNCAN Cashier.

AGENCIES.-In Nova Bcotoa.-Antigonish, Bad-
deck, Bridgewater, Guysborough, Londonderry, Lun-enburg, Maitland (Hante Co.,) ictou, Port Hawkes-
bury,Sydney, Truro, Weymouth. In NeoBruns-
tic.-Bathurst, Dorchester, Kingston, (Kent 0o.,)Newcastle. Sackville. In Prince diward leland.-
Charlottetown, Souris, Bummerside. In Bermuda.-
Hamilton.

HALIFAX DANKING COMPANY.
INOORPORATED 1872.

AUTHOBIBED CAPITAL • - • $1,000,000CAPITAL PAID UP... . ..BEBEBVE FUND-•-•-•-•---- - ,0Haun OirroM - - - Ralifai, N.B.W.L.PrraTarAiH Cashier.
DIBE0 O8:

Bobie Uniacke, Pres't. L. J. Morton Vice-Pres.
Thomas Bayne, Y. D. Corbett, Jas. homaon.

AenNOIn-NovA SooTu: Anigon Barngton,Lookeponi, Luneuburg, Parbo hebue, Truro,Winso OfrdN.
w nauNswm: Hillaboro, Petitoodiso, Saek-

vile, Sa.John.
ConnasPomDENTs: Ontario and Quebee : Molons

Bank and Branches. New York: Bank of New York,
National Banking Association, Jesu pPaton & Co.
Boston-ufflolk National Bank. London, Eng,Union Bank of London and Alliance Bank.

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

FaRDIERICTON, N. B.
2ncorporated by 4ct of ParNlamset, 2861 .

A. F. RANDOLPE PreSident.
J. W. SPUBDEN 4ashier.

ORoRiGN AGENTs
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

The Ohartored Banks.
811

Head 001o,
0, aCamnaniMs pridmnt,
A. A. TBOTT11IEB, CasM.,

r-ndon-Gl M' &e •oNew York- ational Bank of the Bepbli.
Quebsc genoy-La Banque Nationae

THE MARITIME BANK
OF THE DOMINION 0V CANADA.

Read oce., - - - et.Juhn, N.U.
Pai up wcaital, $»02,. Bst, 40,000.

THO&l MAi.r.A, President.
BoADm or DsInoions-Jer. HariSon, Marehant,

Thos Maenllan,(of Maclellan & Co., Banhmkes, JohnMeMillan 0(of J. & A. McMillan, Bookellers,} John
Tapley <oTapley Bro., Indiantown,) A. A. Sterlinm

Agenoy-Fredericton-A. 8. Murry Agent.
Woodstock, N.B.,-G. *. ýnaj Agent.

BANKOF NOVA SCOTIA
Ineerprmaed 1832.

CaVald up $1,114,000 Beerve Pund '470,000
Iorone-Jobn. S. MacleanPresient JohnDouil, Vice-Presdt Samuel A. Wbite, lamsBremne, Daniel Adam Burne.

srfY Eam.
Head Office, - - Halifax, N.S.

Auncruu AT AherutI NS. A=aoIILB,t
own. Cann by, Keiv1Q M wrc

Gli on, k.B Cha Ire aton, onsta , Eev.

ephn, susex, Noodutock, Wlia ,anChr
lottetown, Montague, and Snmm P E L

Colleons made on favorable terme and prompt-
17 remltied for.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.

Incorporated by Royal Uharter and Act of ParUament.
NIDTABI-IERD 1825.

H E A D O F F I0E-EDINURGH.
Capital, £6,000,000, Pald up, £1,000,000. Reserva Fand, £6U0,0

LONDON ONFICE--3 Nic.rea. mm.e, "m.a. sr.et, 8.0
CUBRENT ACCOUNTS are ket eeably to usual custom.
DEPOSITS at interest arc receved
CIRCULAB NOTES and LETTERS of OBEDIT available in ail parts o the World, are sLuued iree cfcharie.
The Agenoy ai Colonial and Foreign Banks in undertaketi and the Aoc!iaces of Customeronommsda

in the uolonlcs, domiole i nLondon, retired onue h b f c on art.All other Banking business oonnected with England and Sila2d lu alho transa d.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - eI 000.000
RESERV PFUNID, - -

li.oad lle t-Hnfin

JOHN STUABT oPreident.HON. JAME T8 NE Vice-President.A. G. Bamnsay, Esq. DI Mooreq.
Charles Gurney, q. John Prootor,

BA.George Roach, Ernq.
E. A.oL=3 C r.H. S. STvN, Assiant.Cashe.

AUiuton-A. MIClUed, Agent.
Gogetown -H. M. Watson, Agent,
Lstowel-H. H. O'Beill Aent.Miton-T. Buttcrfeld, Agent.
Orangeville-B.T.Hau ,gent.Port itllgn-W C0bul0,Agnt
TOTTENHAM-W. P. Bobaris.

WU2§M-.W111012,Algent.
Johnr-Ban tMonreal and Memsu

John J. C1sco0 &Box,.fniLondon, Eng.-The National Bank of

AUTHORIZED CAPITAL - $1,500,000CAPITAL PAID IN lôth KAY, 1M0, 1,449,007BESERVE FUND - - - 875.000
IW1 , D OF DORECO

• W. iE A. A ,
President. Vice-President.

Hon. M. H Coobrane Jno. Thornton, Hon. J. H. PopeThos. Hart, G. R. Galer, Hon. G. G. Stevene.
T. S. Morey.

Head Offlo&-Sherbroke, Que.
WM. FARWELL, - - - Geerat Manager.

- BANOnEs:-
Waterloo, Cowansville, Stanstead, Coaticook,

hmand, Granby, Far Bedford.
Agents in Montreai-Bank of Montreal
London, England-Nat. Bank of Scotiand.Boston-National Exchange Baik.
Nete York-National Park Bank.

Collections made at al accessible points, and
promptly remlftted for.

LA BANQUEDU PEUPLE.
Nate he a d M

CAPITAL ,000,0o

INT.

bon.
am.
ffle.
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The Ohartored Banks.

THE WESTERN BANK OF CANADA.1
HEAD OFFICE, OSHAWA. ONT.

A BORIZED.-.. 01,000 000
-UP............. 000,000

BOARD OF DIBECTOBS.
JOs N 00 W ANdEg, President.

BEUBN8. A o rVi-Preoident.
W. A. Cowan E N . eP.on,H Esq.
Bobert MoIn , M..J. A. Gibson, Esq.

pMll . Wa" NCashier,
Deposits rueived asdinterest alowed Cole -

tions soniie and prm1l made. Draftm issued
avial nall_" e Dotr.nioni. [Aerling

and Amer-6-bugt and sold.

dfs to o rdonEe Unn T I a L Bank

PEOPLEs BANK OF HAU FAX

n U 41jn èn . s... .''sOsbl an nn

APITAL PAI-D UP ,0,000

W.IASE 07.esMIO

.W.OLE ,PeA Eruidet.
Tao.a P. araoE GAnG H. STn, Esq.

Ma W. a Esq.
Hon. DJAKv, - - - -a- - -tar.
E raumo:sntrLooklort and Wofville, NA.

Ag* M sEn"nd-TheUnion Bank eofLondon.
" Niorn.T Bank aneeof NewYork.
" a- Wnuu kà i Nall.
"n G .O ntario-The Bank.aioron

LA BANQUE NATIONALE

OâflP MDUP, -.--. -$ . 0"·

EE-AD 0O , QUEBBIE.,
BON.IBIDOBE THIBAUDEAU, President.

• CE, CshEr
Ro..Garneau. Ant.Paine 1 d, lsq.

hon. aDir., H aonn.L i Montrea

ta-EUnrinrs, do .;aiLoverana p-a

London Franoe-Messrs. Alf. GruLnebaum& .anLade Paris et des PayeBa, Paris- United
i = National Bank ol the Reuh, New

York: h National Bevere Bank, Bn; 0New.
foudlan-The Commercial Bak oefud

lan.-ear-Bank.,°T'Bono aitime
chante Bank of Heàfj Bank of Montreal; M£anl-
tobs-The Union Banzko Lower Canad".

THE BANK OF LONDON
IN CANADA.

EEAD OFFICE, LONDON, ONT.
EJmpIt.......................*1,00,000

<la~p ......................... 18,00
Rsem nmd ......................... 830,000

MANAGER-A . M . 8 MA RT.,
HY TAYLOR, President. JNO. LABATT, Vice-Pres.

D oims - W. B. Meredith, W. DuMeld,
Ish Danks, F. B. Leys, Thas. Kent, Bej.

Cronyn, Thos. Long (Collingwood), Jno. Morison,
<Toronto), John Leys (Rce Lewis & Son, Toronto),

y. Northrop (Northrop& Lyman, Toronto.)
Branchea-IDgersoll-C. W. M. Simpson, Acting

Manager. Pstrolia-P. Campboll, Manager.
Oor00 mdenb inC ada. - Molsons Bank and

Branches. lI New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

Caoetions made in al parts of the Dominion and
return promptly ronitted at lowest rates of Ex-
change. Lettor of Credit issued, available in all
parts i the vorld.

THE CENTRAL BANK
Op CANADA.

Capital Anthoizd, -

Capital Puben-bed -
capital Paid-up

$1,000,000
75,000

175,000

HEAD OFFICE, - TORONTO.
zoAn or DIEmors.

DAVID BLAIN, Eq., - - Premident.
SAML. TBES, Eq., - - - Vice- President.

H. P. v= t,Es- .A. McLean Howard E .,C.
Blaokett Bo nson, K. Chisholm, E !., M.-P., John
Ginty, Esq.. D. Mitchell McDonald, Ksq.

A. A. ALLEN, Cashier.

Branohes-Brampton, Durham, Guelph and Rich-
mondll.

Amut in Canada--Canadian Bank of Cormmeroe;
tiev York-Impor & àTraders NatBank ;in
London, Eng.-Na Bankof Sootland.

The Loan Companies.

Calla Pel'aiientLon &8avf s Co
Inoorporated A.D. 1855.

SUBSCRIBED CAPITAL . 8,000,000
PAID UP APITAL...................2,900,000
BESEBVE FUND,........ 100,000
TOTAL ASSETS, .................. 7,900,000

Office: Coy's Buildings, Toronto St.
Toronto.

DEPOSITS RECEIVED at Current Rates of In-
terestpaldor compounded half-yearly.

DE NTURESISSUED in Currency or Sterling,
with Interest Coupons attached e in Canada
or in England. xecutors and Tres are autho-
rized by law to invest in the Debentures of this

OM NE ADVANCED on Rea Estate securities
at current rates and on favorable oonditions as to

re ayment.
ortgages and Municipal Dbenture Purchased.

J. BERBERT MABON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOBOqTTO..

asTAur.rmuun I 1859.

BUBURIEM CAPITAL 81,050,400
CAPITAL. PAI UP - - 690,080
NSEUm VE FUND - - - 261.500
CONTINGENT îUND - - 6,672
Prefdenut, - HON. Wu. MOMASTEB
Maaager, - - - HON. IL0.WOOD.
Insepecor - ROBERT AÀMSTBONG.

M eydvanoed on easy terme for long periods
rTpayable t barrae opionT.

Depauits rsoielvd on IntersaL

THE HAMILTON

The Loan Companies.

WESTERN CANADA
LOAN & SAVINGB CO.

Fixed & Permanent Capital, (subscribed)$2,000,000
Paid-up Dapital - - - - 1,200,000
Reserve Fund - - - 600,000
Total Assets, - - - - 4,626,000

OMce: N. 70 Church Street, Torent.

Deposita received, Interest paid or compounded
half-yearly.

Currency and Sterling Debentures issued in
amounts to suit Investors. Interest Coupons pay-
able half-yearly at ail principal Banikir points
in Canada and Great Britain.

Executors and Trustees are authorized by Act
of Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terme for repayient of princi al.

_ALTER S. LLE, Manager.

HURON AND ERIE
LOAN & SAVINGS COMP'Y

LON'DON, ONT.

CAPITAL STOCK PAID UP....,-... S1,00008
BESEBVE FUND............................

Mony ad vaned on the security of Bal Esstate on
favorable terme.

Debentures'issued In Currency or Sterling.
Executere and Trustees are authorised bAt

of Parliament to Invest in the Debentures ates
sn l alloved on Deposit.

WM. SAUIIDERS, - - Pr.eedoeL
IL W. MYLIE, - -. • Maagoe.

THE HOME
SAVINGS AND LOAN OOMPT.

(LIBUITEDI.)

PROVIDENT AND LOAN 800ETY, Office: No. 172 Church St., Toronto.
PaNIIDENT: G. H. GILLESPIE, EsQ.

Vian-PanuaaT: JOHN HARVEY, Esq.
captal Subborlbed .. 1,50,6000 00

Pald-up 1,100,000 00
Reervesud Surplus Profita ......... 111,519 87
TotalAsseo.d..................... 279183

DEPOSITS reoelved sud Interest afloved at te
b'ghest current rates.

EPENTUBES for 3 or 5years. Interest payable
half-yearly. Executors and Trustees are author-
ied blao to inest tn Debentures of thMs Sockety.

Banking House, 8Kng .am NTton.
VI. CAIMERN, 2T&res'er.

AGRICULTURAL
SAVINGS 4. LOAN COMPANY,

LONDON, ONTAIO.
Pmse.WILLIAM GLAShoBie Go. Kiwis..
Viesis. A àD'AMMUB"rT0. Oc ý

SUBCBMIED CAPITAL...--------....... 000
PAID UP CAPITAL - -- 5--1-5,000
BESEBVE FUND 67,000
TOTAL ASSETS---------... . ...... 1,85,000

The Company issues debentursa for tva or more
yearsmin sumsa if8100 d pvwardbearlng intore t
st heghsst current rates, =ayble half-yearly by
oou S. Execrtors and ses are authoriued
by to invegtin dbentures ths Company.
For information apply to

JOHNA.BOE, Mana-r

DoinioSIo:&IoetetSoc,
LONDON, ONT.

INOORPORATED, '1872.

Laans made an Immsud elty praperiy. an the
Most favorabbleuzs.

Municianad Sehoal Seetion Debetntrs pur-

Moe ~zemfv d lpost sud taterceut "ov~
teU=,IF. 1B. ldz«7%Manager.

Tie Fan' Lonan..Sa...' Cou
OFFICIE N. 17Teree trees, Te»e.,

.ue . . . nnn. nP id-, ----- - -- nas,1ei n

MONeY advsdn u Improy d Be. Estatn at
Iavingaurrent rates.

STE LINGand CURNCtI DEBENTUrBES

caed.

MONET ro.ived on Depoit, and interect alowv.
edrynb. F-ysarly. Byie. 2Cap.LEY, Statutes.
ai IO eedrssane d Anlratoe ear Eauthor-
ieMd n to i trust funds inDebeutures tf tbisCoUly.

W& M ILOG IL IF S.Cen& TEIL

AUTHOBIZED CAPITAL, $2,000.00
SUBSCBIBED CAPITAL, $lfflb

Deposits reoeved, and interost a ourrent rates
allovsd therean

Monoy loaned on Mortea on Beal Estat, on
roasonable sud convsnient termi.

Advances on ollatserasoourity oi Debenturs, and
Bank sud othsr Stocks.
Hon. FRANK SMITH, JAME8 MABON,

President. Manager

BQILBING & LOAN ASSOCIAJION
PAID-UP CAPITAL .................................... $750,000
TOTAL ASSETS ....................................... 1,613,904

DIRECTORS.
LarrattW.Smith,D.C.L.,Pres. John Kerr, Vice-Pres.
1-lan. Alex. Mackenzie, M.P. G.B B.Cockburn,M.A.
James Fleming. Joseph Jaokes.

W. Mortinmer Clark.
Walter Gillespie, Manager.

Office-Cor. Toronto and Court Btreets.
Money advanced on the security of City and Farm

Property.
S rtga es and Debentures purohased.
Interest alowed on deposits.
Registered debentures of the Association obtained

on application.

THE LONDON & ONTARIO
Invotmoint Oo,, imitd

OF TORONTO, ONTARIO:
President-HON. FBANK bmITH,

Vice-President-WTLLIAM H. BEATTY, Esq.
Directors-,Mesars. William Ramsay, Arthur B.

Lee, W. B. Hamiilton J. G. Worts, Jr., Alexander
Nairn, George Taylor henry Gooderham, Frederlck
Wyld and Henry W. barling.

Money advanced at lowest current rates and 01
mo. favorable terms, on the securltyoiproductive
fan», clty and tovn property

Mortgages and Municipal ebentures purchased.
A. M.COBY, Manager.

84 King St. East, Toronto.

Tho li'i i Ls & SriES Go
OSHAWA, ONTARIO.

CAPITAL iUB RTEI ... 00,000
CAPITAL PAID UP .......... 800,000
RIBUBVE FUND M. ........ 60,000
DBPOSITS & Os.. Debmnturs.. 601,000

Money loaned at low rates of Interest on th@
8eourlty of Rea Estabte and Municipal DebeutUr
DCons-oeve ni rtereet &oo
W. F. COWAN, President.
W. Y. ALLEN, Vioe-1resdent.

T. H. MOILLAS
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The Loan Companies.

Oltiu IyestmentAssociati
LIMITED.

LONDON, CANADA.

C4pital Subscribed - $2,650,000
Reserve Fund - - 500,000
Contingent Fund - - - 4,106
Invested - - - - - - 1,871,859

-DIRECTORes-
OU. MURAY, Manager Federal Bank, President.

BAMUEL CRAWPORD, EsQ., Vice President.

DUE CRolYN, Barrister. W. R. MEBBBDrr, Q. C.
DARMZL fC M&EEBs1Q. C. F. Goo»mruD, Barrister.
JOHN LÂDATT, rewer. J. B. STaTHU, Esq.
J1o. ELLIOTT, Manufac'r Hue BBODIE, EsQ.

g Al i DNK, terryF. A. FITZQERALD, Presi-Comonssione dent ImpoErisi Pi -.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
Behool, Municipal, and other Debontures, and
Public Securities, and the Debentures of the
Yarious Building and Loan Societies, Invehtment
Companies, and other Societies and Companies
Of this Province, and has the largest Reserve
Pund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
*PUIC~Eihamnd Street, London, Ont.

THE ONTARIO
LOAN AND DEBENTURE 00.

CF LONDON, CANADA.

p ubeoribed, - - - . 2,00,000-uP capital,..... ,oo

740eY losned en EsNBtate Beurities only.
14nioPai and Sohool Section Debentures pur-

WriAm F. BULLEN,
Londen, Ontao,l aner.

LONDON AND. CANADIAN
a LOau & Algenov Co.

(LMITED).:

Pa1uNwT-8e. W. P. ROWLAND, 0.B., LC.B.
VIxo-PausiDnwTs:

Col. 0. . GZOWSKI, A.D.O. to the Queen
A. T. FULTON, Esq.

'oy lent On uritY of Improved Farm, andi>0ucMUve City and Town Property.
and Municipal Debentures purohased.

J. G. MACDONALD,

Kig Street West, Toronto. Manager.

% Canada landed Credit a'y,
I8 PREPARED TO MARE

STRAIGHT LOANS
PIACE MORTGAGES
e 8eOurity of Improved Farm or Sub-

atant/al City Propert>'
lilOST FAVOUIJABIE TERIMu

ad 5 Ppiction and full particular nay be
D. MCGHESecretexy,

D. MGE t 8 . Toronto.

1he National Inhestment Company
Op CANADA, Lmited.

%U4 Chabon, A dale Street, Toronto.

-'sent:Wu ALUZÂnt. H.q.
"°sære4tsidentWM G ALENATE, Eq

°'' u*Immon Mortg.ge Bf RealEtate.
lauedbearineinterestatFIVE Pann payable half-yearly.

ANDREW RUTHEBOD

CAPITAL, - - $1,000,000
-O--

HEAD OFFICE: MIONTREAL.

Notice la hereby given that tVe varionus telephone
instruments not manufactured by his company.wbich s.re now being offered for sale or for hare tathe pub'ie, are believed to be Infringemenrs of the
pntents held by the BeU Teleahone 0o.sof!Ca-r.la;thst suite have been instltuted againsi Q - con-pan.es proposing to deal in tbese infringia *-tru-
mente te restretin iheir manuature, sal, , sec
ad for damages; and tat similar " wi r l wucommenced against"

The Loan Companies.

UNION
LOAN AND SAVINGS COMP'Y.

(Ine -rporated 1 65.)

Capital Authorized ............ $1.000.000
l'apical Paid-up ........................... 6000,000
Usrpet4its and Debentured..... 63,2ie4erve Fund.....................17,00

OFFICE-28 & 30 TORONTO ST., TORONTO.
Money to loan at lowest curre at rates.
Deosits retived.and Debentures issued at

Hiphest curreut rates.
Eentors and trbstees are authorized by law to

invest in these debentures.
FRANCIS RICHARDSON, W. MACLEAN,

President Manager.

PUBLIC LIBRARY BUILDINGS,
TORONTO.

President-GEo D. MnTON, Esq., M.D., (Director
Standard Bank).Vice-Pres.-BERNARD SAUNDERS, Esq., Merchant.

i.dvssoroj Board -W. C. Matthews, E8q., Thos.Milbnrn, sq, A. Willis, iisq, Geo. P. Mc ay, Esq.,M.P.P., Wm. E. Wellington, Esq.
Money advanced on Real Estate Securities at Cur-

rent rates. Favorable terms to borrowers. De-
posite received. Interest ailowed.

JAS. SCROGGIE, Manager.

Financial.

JOHN STARK & 00.,
Estates Managed, Rents Collected

INVESTMENTS PROCURED.

-o-

28 & 30 Toronto St., Toronto.

Volume 17th WA
Bound Copies of the 17th Vol. et

THE "MONETARY TIMES"
A compendium of commercial egenti for the yearfrom July 1883 to July 1884. with or without

adveitisements, nay be had upon
application te ibis office.

Price - - - 83.50.
A copious Index accompanies each Vol.

OF CANADA.
-o----

ALL USERS OF SUCH TELEPHONES.
This notice is given for the express purrose of iu-formina the pubio of the claime made by the Bel

T.1 phoneC mpan andof warning ai peisoL etthe cn nenoes o any infringement of tie Cumit- Accountant, TrUste,
Viee-Prtte. C. F.BISE, General Finanolal 'gent,
Vice-Pres't and Man'g Director,

HUGC 0. BAKEC MontreaL. 0  e. e. TORONTOs
Mangr Otao t' CORRESPONDENCE SOLICITED
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Financial.

ROBERT BEATY & Co
61 King St. East,

(Members of Toronto Stock Exchange)

BANKERS & BROKERS,
Buy and sell Stocks, Bonds, &c. on Commission, forCash or on Margin. American currency and

Exchange bought and sold.

QZOWSKI & BUCHAN
50 King Street East, Toronto,

BANKERS & STOCK BROK RS.
American and Sterling Exchange. Amnrica OU

:enoy, &c., bought and sold. Stooks, Bonds, snd De.
»utures bought and sold on Commission.

C. S. GzowsKI, JR. EWING BucAN.

00X 0
STOCK BROKERS,

MEMBERS TORONTO STOCK EXOHANGE,

No. 26 Toronto Street,
Buy and Bell Canadien and Americau Stocks f«rCash or on Margin,0also Grain and Provisions

On tehe Chicagu Board of Trade.

F. W. BALL,
STOCK & EXCHANGE BROKER

No. 5 TonoNTo ST., YoRK CIAMB!isRs, TonoNTo.
Late Manager of the Oanaian Bank of Commeres,

Par/chill.Stocks, Bonds and Debeatures bought and sold on
comi i pta n. t Orders frum the country wil re.
civo prompt attention.

SubscriDtOn, 18/- Per Annum.Thé CANADIAN GAZETTEECANGE
BUILDINt,8, LoNu)oN-, ENGLANu, J& 0, gThe a weekivJournt& t laformsuontstdidmelut upon matters e upc and intere t te tnose oon.

cerned iu C n-da Catnitu. Emigration, andCanadian Irvestm'-nts. It was mgfoundrin sandEdited by THOMAS MKINNER, the Compiler andE"itur of "T -e Stock Erxchan e Year-B .oa' "TheDirectory of Directors. "Tne London Banks "&.

NO0FIFÂT & CALI)WIEL
444 aiSt., Winnuipeg, lMas.

Banker, Stook & Real Estate Brokera,
Transact a General Banking Business. Municipa
Debentureabosgglitogd sold. Colectzanspromp.yatiended te. Real Estate bought and sooi. Jorre.pondence invited.

MANNTNG & CO.,

WINNIPEG.
Transact a Gleneral Banking business. Draftaissued available at ail points in Canada. Colittonemade on al accessible points with despatoh.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHPARE BROKER,
5>813t.OFrano'i'Ravier treet,

750,000
613,904

Pres.
,M.A.
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Railways ard Stemships.

EXPERIENCED TRAVELLERS
-ALWAYS TAKE THE-

GRAND TRUNK RAILWAY,
THE FAVORITE RAIL ROUTE TO

MONTREAL, DETROIT, CHICAGO,
Boston, New York, Buffalo,

Niag. FsLIS, Peterboro' Quebeo,
Portland, Halifax, Winnipeg,

Kansas City, Omaha, St. Paul,
St Louis, Pt. Huron, London, Hamilton,

-and all Principal Points in-

CANADA AND THE UNITED STATES.

It is Positively the ONLY LINE from Toronto
running TuE CELEBRATED PULMAN PALACE SLI!EP-

ING ANID PAÂ LOR CAs.
-And in connection with the -

CHICAGO AND GRAND TRUNK ReILWAY.
forms the

Shortest, Quicke8t, and Most Rellable
Highway to

Manitoba, British Columbia
and the Pacifie Coast.

Q Time Tables, Ticketz, and Generel
FOR FARE iriaon, apply at the Union
Deot ; City Ticket OfEces, Cor. King and Yorge,

ad20 York Street, Toronto; or tuoany of the Com-
pany's Agents.
WM. EDGAR, JOSEPH HICKSON,

Gen Pass. Aent. Gen. Manager.

ALLAN UNE
-- ROYAL MAIL-

STEAMSHIPS.
-0-

1884 Winter Arrangement

Livepool and Halifax Mail Line.

SteamaMp. Bal from HaUfa x.
OIBCAS8IAN...........Saturday, Jan.
CASPIAN................. " "
BARDINIAN.............." "
PARISIAN................ " "
SARMATIAN ............ " Feb.
POLYNESIAN .... ........ " "

CIRCASSIAN ............. " "
CASPIAN ................. " 6
SARDINIAN ............... " .Mar.

At Two o'clock p.m. or on the arrival of the Intercol-
onial Railway train from the west.

Bau rro» Torona, neludiagfirst-clas rail

nMbla, $91, S81& $63. Intermediate, $48.
Steerage same as by other ftrst-clas Unes.

Intermediate and Steerage passongers forwarded
b r>il from Liverpool te Glasgow without extra

g from.Lge pessengers forwarded to London,
Car Brlst ,eenstown & Belfast, at same rate
ms to Liverpool.

Fortickets, &o., apply to H. BOURLIER,
Aeng e L TOffee,

Corner Ring & Yonr'e Ste., Toronto.

Dominion Line.
CFo o B ollowingPull Powered Double

Engled lydoBuit Iron toarnshipe, bufit lu watcr-t ehtcmpatmente -
ernia ......... ,850 Tons. Oregon. ,850 Tons.

Brooklyn .. 4,00 Montreal...... 3,800 "
Toronto.. 8,800 Ontario. ,900
Dominion .. 200 " Texa........2 "710
Mlsalasppl. 92Ir Quebe ......2,700

anuvr...... 5,700 Tons.

San freus PORTLA ND fer LIVERPOOL

DOMINION................................... 2ftnld
MONTREAL.............. ......... 29th
OREGON ............................................... th FEB
BitOOK LYN ..... ....................................... 12th ."

Bqtes of pessage-Portland to ILlverjpol, t50 and
$60. Returu, $90 end $108, all out*ise roome aud
comfcrtably beated by steam.

Steer-age et lowest rates.
The last train connecting with steamer leaves

Toronto Wednesday morning.
For furtber particulars apply to S. OSBORNE &

CO., 41 Yonge St.. GEO. W. TORBANCE, 45 Front
Street East, roronto.

or t D
DAVID TORBANCE & CO., Montroal.

r.mdlng Wholasal Trade of MontreaL

W. & j.KNOX,

Fia Spiniiers & lldil Thal Ian'ii,
KTTMIRNIE Scotland.

SOLE AGENTS FOR CANADA

GEO. D. ROSS & 00.
648 Orai Street, MontreaL
SELLING AGENTS FOR THE WEST,

E. A. Toshack & Co., Toronto.

JELLIER, ROTWELL & CO,
Successors to CHAS. MARTIN CO.,

MANUFACTURERS 1 LAUNDRY BLUES and

0F J 8TOVE POLISIIES,
IMPORTERs 0

Colours, Bronze-Powders, Gold, Silver and Metal
Leafs, Glues, Gelatines, Aniline Dyes, Tinfoil,

Metailli Capsules, Belgium sulphur, Es-
sental Ois, &c.

Bol .Proprietors for the Celebrated
CADINAL FOOD,

25 ST. PETER STREET, MONTREÂIj.

STOVES
ART BOX

Constantly on hand-Low Oven Stoves,
wood only; Do.. coal and wood;dElevated do., wood
only; Double Box Stoves, wood only; Single do.,
wood only; Hall Stoves, rioal only. Send for illus-
trated catalogue and price list.

H R. 19 ES & CO.
Hardware & Stove Manufacturers,

MONTREAL.

BRITISH AMERICAN
BUSINESS COLLEGE,

ARCADE BUILDINGS,

YONGE ST., Toronto.

THIS iS the Leading Commercial College in Canada

ITS LOCATION is in the Business and Education-
al conter of the Province.

ITS STAFF of Teachers and Lecturers are thor-
cugily capable business mon.

THE COURSE of Studios has been srecially ar-
ranged to give asound business trginln g

EVERY SUBJECT in the course le taught by men
who make theEe subjects specialties.

Arithmetic,
Bookkeeping,

Penmanship,

Commercial Law,
gorrespondence,

& Phonography,

Are each thoroughly taught.

or catalogue and other infcrmation, address

THE SECRETARY.

T.d"lng Wholsale Trade of Montral.

Cochrane, Cassils & Co.,
(Succeesors to Smith, Cochrane a C.)

BOOTS SHOES
C W"EOLEà.SLE ,

Cor. Ouraig h St. Franois Xavier Street.,

M. H.Coo;rane,
ChenusCe068", } MONTRE, .

MoARTHUR, CORNEILLE & 00.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importors of

NGQLIBB AND BELGZiN WINDOW GLA
Plain and Ornamental Sheet, Poluhed, noDd

andnEough Plate, ".

PAINTERS'& ARTISTS' MATERIALS, BRUSHE8, &
Mr 814,81 St. Paul St., &9M 5, m Com.

misionera St.,

MONTREAL.

W. & F. P. CURRIE & 00s
100 Grey Nun 8treet, Montreal,

IMPORTERS 0F
Portland Cement, Canada Cement,

ChineTos, Roman Cerent,
VenteLininga;, Water Lime,

Flue Covers, Wiig
Fire Bricks, Plast of Parl

Scotch Glaed Drain Pipes, Bora Clay,
Pire Clay,0
mIIanutacturerse o Bessemer Steel

SOFA, CHAIR & BED SPRINGS,
sWm A large Stock always on hand_

JOHN TAYLOR & 00.
WHOLESALE

HAT AND FUR HousE,
535 & 537 St- Paul St., Montroal,

(First building East of McGill St.)
Manufacturers cf Pull-Overs, Silk Hats and Furs,
and importers of English aLd American Hats, Cloth
Scotch, ud other Caps.

CkNBA LE & SAW WORS,
JAMES ROBERTBON,

METAL MERCHANT f MANUFACTURER,
Ofoe: n. MONTREA P-°. B"

Torouo, Oat. 8.l N B. Ba ore, U. .

TEES, WILSON & CO.
re----w o a aba aie

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

66 ST. PETEB STREET, - - - MONTREAL

HOUGSON,SUI1EH & col
»IPOBTEBB 0F

DRY GOODB, MALLWAREB.
AND FANOY-GOODU,

841 à 849 8t, Paul 8treat, MONTREAL,

McKECHNIE & BERTRAX,
Canada Tool WTorks,

DUNDAS, ONTAIO.

Supy complote outflts of Machinery for B&UWOl
Machin Shos, Locomotive Buildera Car BuIldOMU

lmpleo nu Planing i Patorieu, OSe-
O RCT taken u n t shorteet nOtiOe
Tenders given and Price Lists and Catalogues Ive
nished on application.
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Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. a 00'8,
M.E.Q.

SPOOL COTTON.
This Thread MAKF]thaîreoelvsdan Awardat
the CENTENNIAL EXHIBITION for

Exoellenoe 1 n Coloro, Qualty d Finish.

M.E.Q. M.E.Q.

ReCommended by the principal Sewing

Machine Companies as the best

for Hand and Machine

. BSewing.
WAL T EF WILSON & CO.,

Relk Aemats for the Dominion,

8T. HELEN 8T, M04TREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

ROceived Reclved
Gold Gold

B'edai , edal

Ta TRI

Gypend GrandPrix Prix
pazla Ex.PriaEx-

Idiiion. hibition.

1878* -1878.

inen Ma.hine Thread, Wax Machine Ti ,eau oe
Thread. Baddle' Thread, Gilling 1'wine,

Benv, Twine, &o.

WALTER WILSON & COMP'Y,
Solo Agente for the Dominion,

1 & B ST. TELEN STREET,
MOINT RE AL.

PAINT.

IlQisg's CoRcoRu9t19 zc
()ePound will cover and wear better than three
ed bof best Lead. Guaranteed and manufao-

RAMSAY & SON, Montreal.
Should be sold by all paint dealers.

U 0Hoiu, 8E & c0.,
General Merchants, &c.,

fONTREAL and TOROITO,

1100ELAGA COTTONS.
erol Cottons and S ,etinge, Bleached Sheetings,<aton FPlaunels, Yarns, Baga, Ducks, &c.

a CROIX COTTON MILL.
th , Denims, Apron Checks, Fine FancyCo " Ginghams, Wide Sheetings, 1 ine Brown

FlANNF. SPINNING OC.
(Rochelagaj.
eBrown Cottons and Sheetinge.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,

Blankets, &c.
oiemaie Trade only' Supplied.

Leading Wholes die Trade of Montreal. Leading

CANTLIE, EWAN & CO,
GENERAL MERCHANTS se

AND MANUFACT URERM' AGENrI',

MONTREAL AND TORONTO.
M-rchants Manufacturing Co.-Bleached Shirting

Oornwall Manufe.cturing co.-Wvhite and Colored
Blankets. A. Lamah & Son, (Sherbro,'ks)-Plain Rand Fancy Flannel. Almonte Knitting Co.-Shirtq
and Drawets. 'fhorold Knitting Co.-Shirts and
Drawers. Canadian Tweed aud Etoffes; Cotton and
Wool Hoiery, &c., ; c.

13 Victoria Square, Montreal.

13 Weiitngton Street East, TORONTO.

We beg to inform the Trade that we have
now in Stock a full line of 130, 13

Oolora i.

KNITTING SILK
In both Reeled and Spun Silk,.

Ta be had of all wholesale houses In Canada.
COLMAN, t]

BELDING PAUL & GO., fortune has
MONTREAL, OCT., 1884. eaten, but oi

a course of!JiTH E C00K'8 FRIEND of-o'rTilL l BEf Po to waste My
Th Log or THE credit

B., have dec
IN TUE DOMI~1N1ON. insolvent'a si

NO FIrst-Class Stock i Consplete without it bloc or separ

Manufactured and for sale ta the Trade only-by ALEXÂNDE1

W . D. McLAREN, new Cotton n
55 College St. MONTR]AL. There are in

-_______and 272 baon

Sal Soda In Barrels. sometlùng te

Bi-carb Soda in Kege. Chthamrh
Cream Tartar Csta. snt.The b

n Seott as soleTartaric Acid Crystals. o! Jas. Scott
For sale by

TEE net sCOPLAND & MOLAREN, wayforîbe1
MONTREAL.November, Comcathly netDubar,McMaster Otober,3'

NEWF.)UND:

GILFORD, IRELAND. eighteen hn
lManufacturers oftMi, employi

for ths latterLINEN THREADS oneboiler an
SewIng Threads of all kinds. IT is inten

ths Tru-ra 1
4'annual et

Seotia, lSth

o! applicatii
ofthe Comm
Company of
pose may be
December las

VERSUS AD FINM . THEmnetmb
lling Twlnes, Nemp Twines, &,c. together with

wDjoyed a CheElold Modal aud Dipioma et ludustrfi Exhibition, ibiToronto, 1884. Hlghest Prize Medals bDard on ti
whergver sxhittited. Hammond b

ToBaowTo AGENT--S. DAVISON, 16 Coîbourns St. ried.
WfompjFr, D FRASER, 86 Leinine S t. EUn

cmntlet th

ROSS, HASKEIL & CAMPELL te ,
REMOVED TO 134,507,000.

16 STr. HELEN ST., MONTREAL tions are the

BUTTONS, m,00; Charloyi
LACESOOoS, bayta, 10,090.. E . INM eurd
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Wholesale Trade of Montreal.

RSIBELBS, SON &Cos>
WHOLESALE

Y GOODS
M ERC HANTS,

1& 21 Victoria Square,

2, 734, 736 Craig Sto,
MONTREAL.

he great mustard man, saya that his
not been made out of mustard

ut of muetard wasted.

AGAsgIz when requested to deliver
ec-ures, and tempted by a liberal
neration, replied :1"I cannot afford
time in making money."
ors of James Manson, St. John, N.
ided to dispose, by tender, of the
tock of dry goode and millinery en
ately.
R GIBsoN turned the steam on in his
mill ait Marysville, N.B., on the 15th.
the mil], we are told, 12,000 spindles
is. It is to be hoped ho will find
o keep them employed.
oods firm of J. & J. F. Scott, at
s been dieolved by mutual con-
usiness will be continued by James
proprietor, under the style and firm
& Co.

arninge of the Canadian Pacific Rail-
months of September, October, and
1884, amounted to $805,651, the
totale being S ptember, $243,273
7,166 ; November, $245,212
)L&ND has a nail factory, employing
ds, at St. John's, and a rolling
ing fiflteen. Most of the machinery
was bought last year in Pittsburg;
d engine in St. John, N.B.
ded to ask for the incorporation of
Bank, at Truro, N. S. Notices of
ngs are given by the Bank of Nova
February, and by the Manitoba

n Colonizition railway, 4th Feb.

y's Canada Gazette notice is given
n to Parliament for incorporation
ercial Guarantee and Investment
Toronto; an outline of whose pur-
found in the MONETARY TIMEs of
t.

ers of the Toronto Stock Exchange,
a number of bankers and others,
mpagne lunch after the morning
day week, kindly provided by Mr.

Osler & Hammond) recently mar-

d States House Committee has
e river and harbor bill. It appI-
99,0(0, the estimates oalled for

Among the New York appropria-
following :-Buffalo harbor, 075,-
te harbor, @30,00; Great Sodus

; Little Sodus bay, $10,000;
0A; R'>use's Point and Ogdensburg
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ON Saturday last the manager of the Hamil-
ton rolling mills company sent for the committee1
of men on strike and informed them that hei

would take the strikers back and carry out the

agreement made lst November, provided they
would withdraw from the union. The men
declined.

TE amount of wheat in sight on sea and
land Jan. 15, 1885, was 63,829,988 bushels
against 63,366,972 bushels last week-an
increase of 463,016 bushels. The amount of

corn in sight on sea and land at the same time
was 8,084,117 bushels, against 7,274,497 bush-
els last week-an increase of 809,620 bushels.

GEO. WILSON, a general storekeeper of
Almonte, has assigned to J. McD. Hains eof

Montreal. Mr. Wilson was formerly a success-
ful merchant of Arnprior, but took the Manitoba
fever end went west, where he was not success-

ful, and returning began business in Almonte
with the result as above.

A BY-LAW to grant a bonus of $86,000 te the
Brockville, Westport, and Sault Ste. Marie

Railway was submitted to the people of Brook-
ville last week, and carried by a vote of 531 to

100. The townships of Rear Yonge and Escott

voted a bonus to the same railway, by a large

majority.

C. DEiMABTEAU & Co., of Montreal, jobbing
grocers in a small way, have assigned, owing

84,000 to 65,000. They were unsucceseful
before only a short time ago.-F. W. Howard,

a Montreal commission merchant, has assigned,
with liabilities of about 88,000 and assets very
much less. Several Ontario fruit packers, &c.
are interested for goods shipped on consign
ment.

TE revenue has been defrauded, at Montreal

by dishonest Customs brokers, who have ab

sconded. An enquiry into these fraude is beini

made by the local officers. 640,000 or #50,000
is mentioned as the probable extent of the loss

The brokers, to complote the frauds, resorted t

forgery, putting in different invoices from thos

which they received. Innocent parties may suf

fer through the seizure of goods on which the
brokers paid short duty.

Ma. WILLIaM CABIEn, of the Publie Work
Department, who died at Ottawa on the 12t)

instant, was a native of Wiltshire, England, an
had taken an active part in the Chartist move

ment in that country forty odd years ago. Thi

deceased gentleman had been city editor of thi

Ottawa Times and helped to launch the Fre

Press in 1870. He was well-known in connec

tion with journalism and public affaires and hai

many friends.

Bow PARK FAnE, the property of the Caned
West Farm Stock Association, was sold on thi

16th inet. The real estate, consisting of 89

acres, was purchased by Mr. J. T. Gray for Tho
Nelson, Edinburgh, Sootland, for 171,000. Thi

Shorthoru herd of 25 males and 115 females wu
purchased by the same gentleman at $95,50
Te heorses, grade cattle, steers and farm impl
monts, fall wheat and other produce were al
purchased by Mr. Gray for 814,680.

PROCLAMATION is made in the Ontario Gazet
"That from and after the fifteenth day of Fe

ruary now next, all that part of the Provision
Judicial District of Thunder Bay lying west of

line drawn due north and south through th
most easterly part of Hunter's Island shall f

the purposes (except registry purposes) me
tioned in the revised statute respecting the te

ritorial district of Muskoka, Parry Sound, ai
Thunder Bay, be detached from the said Pr

visional District and shall form a separate ter

torial district by the name cf the District

Rainy River."
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IN the suit of the Exchange Bank vs. Burland,1
Mr. Justice Papineau rendered judgmenti
maiutaining the claims of the Bank and credit-1
ors to the effect that shareholders of the Bank
cannot pay the calls on their double liability by
checks on their deposits. The defendant wae
condemned to pay the sum of 63,500. This
decision is so reasonable, that it seems almost
incredible that it should be appealed.

A FIRm of bankers in New York well and pro-
minently known for years, John J. Cisco
& Son, failed last week, with liabilities of from
two to three million dollars. The list of deposi-
tors includes many wealthy and fashionable
people. The firm has also been the New York
correspondent of a good many country banks.
The accepted reason for the firm's assignment
now is that the daughters of the late John J.
Cisco, co-heirs with their brother, insist upon

having the estate liquidated and withdrawing
their funds from the concern.

THE Hamilton Homestead Loan and Savirgs
society held its annual meeting last week. The
president, Mr. J. H. Stone, occupied the chair.
The annual report showed that the year's opera-
tions had aggregated about 824,000, ail the
money paid in having been loaned to members
building on property. The payments were made
with such promptness that of dues, fines and
interest only about 6800 are in arrears, all of
which is secured. The old board was re-elected
composed of Messrs. J. H. Stone, C. Armstrong,
A. A. Anderson, A. Paine, William McDonald,
W. J. Kerr and A. T. Freed.

REFEBRiG to the subject we touched upon
last week, Canadian cotton manufacture, the
Montreal Star of Friday last states that a com
bination of cotton manufacturers, which includes
ail the mills producing unbleached cottons, hai
been formed after several meetings of represent
atives of all the factories. The advance will be
from 15 to 17J per cent. above the lowest poin

0 reached during the depression. The combina
, tion will aiso attend to the limitation of produc
o tion. The journal named understands that Mr
e A. F. Gault las been elected president of th
. association, and Mr. David Morrice, secretary.
le

COLBORNE street in this city is steadily filling

up with offices, warerooms, and factories. Th

h vacant lot near the head of Scott street has jus
h been covered by Mesrs. Murray & Co. witha

neat brick building 75 feet by 27. Mr. S
Davison, one of our best-known manufacturer
agents, had the shrewdness to select the fir

.e flat of the new building for his office and ware

e room, and a very well arranged and lighted fli

0- it is. Here are kept in stock the products c
d Messrs. Dunbar, McMaster & Co. in linon threadî

ehoe threads, and other products of their Gilfor
a works; samples of hosiery from Messrs. S. Les
e nard & Sons, Dundas, the Strathroy Kuittin

5 Co., the Craven Cotton Mill, and Holmeda]
. Woollen Mills of Brantford, whose latest pr

e duction, a union flannel, appears to be one
as the best modern examples of "good value.
0. Mr. A. J. Robertson has premises on the nex
e- flat above.
10 TE Carnival number of the Montreal Sts

is a credit to that paper and to Danada. Ti
te wonder is how so deserving a production, i
b- respect of literary excellence and artistic mer
al can be produced here for the trifiing suma
a which it is sold. Numbers of copies, we a

he sure, will be bought for mailing'to the States as
!r thG oid countries. Its engravings contrastin
ýn elf Montreal with new, possess great interei
r- the ice-palace picture is really wcrthy of a framt
nd whle the illustrations cf features cf the cannive
o.- next week are sncb as te incite any one te g

,- and witness them. John Reade, George Murraj

orW .Bes r mn hewies e
Julen old Harnries. ad J.ngraBngontriasoi

the artists. The page illustration by the latter,
representing the visit of Canadian and American
politicians to the Montreal Carnival, and their
adventures in that city, is alone worth thefifteen
cents charged for the whole publication.

ELZEAB PAGEAU, of Quebec, after a two years,
experience in the dry goods has failed, owing
$5,000.-Gagne & frere, carriage makers at
Sherrington, Que., have assigned owing about
$1,500.-J. I. Thibaudeau, a Montreal tailor,
lias assigned. He owes about 84,000.-N. S.
Valiquet, of Montreal, dealing in groceries and
crockery, has f ailed with liabilities of $4,000.
- Jos. Pleau, general store keeper, Batiscan,
has called a meeting of creditors. He obtained
an extension in 1883, and owes now from $3,000
to 4,000, on which he will have to get a compro-
mise if he is to continue business.--Charest &
Co., of Montreal, furniture dealers, are asking
an extension.

ATTENTION is bsing paid of late to the sub.
ject of the proper disposal of foecal matter in
cities and towns. We observe that Mr. Alan
Macdougall, C. E., in the course of his lecture
before the Sanitary Association, entitled" Sew-
ers and Sewage," stated that the dry earth
system is the oldest sanitary system which we
could trace. "The numerous privies and ont-
houses in towns and cities are a frightful source
of disease. After they have been in use for a
number of years the soakage will extend to an
area sufficiently large to reach the wells in town

, lots. The dry earth system of closets is the best
system of dry sewage and will not endanger the

n public health." He produced a working model
e of ''1Heap's Patent " Dry Earth Closets, as

erected on the Toronto Exhibition Grounds,
s last September, by Mr. Wm. Heap of Owen
s Sound. He had inspected these closets and
- found them to answer admirably, and he under-
e stood that a number were now in use in To-

t ronto. Dr. Canniff also strongly advocated the
- dry earth closet system from a sanitary stand-
- point.

ABOUT three or four times Wm. Lightfoot, a
e printer, doing a small business in this city, bas

failed.-J. W. Howe, a clothier at Trenton,
g bought a very large stock about a year ago, and
e in order to work it off rapidly opened a store in
t Madoc, which appears to have lost money. He
a also lost trade in Trenton by opening this
S. branch, and has been obliged to assign.-
s' After two years' trial, Mr. J. W. Falls has ascer-
st tained that he cannot make any money by store-
e- keeping at Trudell and bas accordingly made an
at assignment.-- John MeGrattan has been in

of business at Wingham for more than eight years,
s, as a dealer in tinware, and probably he has
rd never been any happier or better off than if

n- working on a salary. His estate is in the hande
g of an assignee.--The Reid & Barr Manf. Co.,

[e Hamilton has not been successaful of late and it

,o- has been decided that the business shall be
of wound up. The concern appears to show a
." defiiciency of about 86,000.--A waggon maker
xt at Janetville, Isaac Whitlock, is reported as hav-

ing taken his departure, leaving quite a number

ar of debts unpaid. It is further said that he
he increased his cash by the issue of bad paper.

in -- Thomas Freeman, general storekeeper, Fort
rit William, is in trouble, and a grocer in Toronto,
at who beld a cliattel mortgage for 82,000 bse
br taken possession cf bis premises.- -A Godericli
id grocer, John McTaggart, doing business in a
.g imaîl way for about a year past, lia assigned.
st, -The bock and statieuery stock of J. A-

ue, Burns, at Loudon, lia been solfi by tlie sheriff-
ai -- A shoe-dealer in Peterboro uamed A.
go MeConuel, lias f ailed.-Edward Jennugs, dB
ay, saloon keeper iu this city, bas Il skipped eut, it

irilst ae. Ceios ilntlki e n
agthig
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P. LAGARDE, a grocer ln Montreal, has failed
With the very respectable figure of $15,000 of an
ildebtedness. Mr. Lagarde has scattered hi.
favors "'promiskus like " as, it is said, there are
some 60 creditors interestel.

TUE offer of the Messrs. Tiffin, of Montreal,
that they should pay 40 cents on the dollar, and
which offer was reported as accepted, has, it
appears, fallen through, owing to opposition
from a leading creditor. It is stated the stock,
book debts, &o., have been disposed off t 87J
cents on the dollar.

A GENERAL storekeeping firm in Nepewa,
Davidson & Hamilton, did a large business there,
but it appears to have been unprofitable, and
they have assigned.- The sheriff is in poe-
session of the general store firm of Parker &
Dickson, ait Osk L ake. Just a year ago they
got an extension of time, but tbis bas not en.
abled them to succeed. The result is as above
stated.

Ix the lower provinces some changes are
noticeable in mercantile circles. The Monoton
Universal Knitting Co. has gone into liquidation.
Their statement shows assets of #15,000 and
liabilities of 82,000 in excess of that sum.-
Henry Daigh, blacksmith, at Richibucto, N.B.,
ha. assigned.--In Bridgetown, N.S., a hotel-
keeper named J. R. Buckler, is reported away.

-Ephraim Newell, general storekeeper, Cape
Island, is also reported to have left the country.

TuE estate of the insolvent east-end Montreal
dry goode dealer, J. B. Labelle, bas been sold to
Mr. A. Robert, at 60 cents on the dollar for the
stock, and 25 cents on the book debts. Mr.
Labelle's liabilities are $57,000, with assets of
845,0o nominal.-H. G. Champeau, in busi-
Uess as a grocer at Mintreal only a short time,
is in difficulties and likely to assigu. After pay-
ing rents and other privileged claims it is stated
there will be little leftI for general creditors.

ME 1ss. W. H. Bleasdell & Co., of this city,
iiporters of fancy goods, send us a letter
respecting which they say, truly, "The enclosed,
received yesterday, speaks for itself. It is cer.
tainly a refreshing and novel experience to get a
letter of this kind. We send it to you believing
I will be as welcome to your readers as to us."
The letter was from Messrs. Dickenson & Cran-
ton, Of Woodstock, thanking the house for

having, after the loss by fire suffered by that
rm, offered to compromise with them ait 66§

cents in the dollar, but announcing that, as they
(1. & C.) found themeelves able to pay 100 cents
il the dollar, they proposed doing so to every
01ne and that in cash, addingI: "lWe are glad to
b. able to do so."

Les.dng Wholesale Trade of Toronto.

ESTABLISHED 1834.

Peter R, Lamb & Co.,
MANUFACTURERS,

ORONTrO.
Blackings,

Glues

Flint Papers,
Neat's Foot 011,

Fertilizers, &c,

TE Manitoba House-building and Portland
Stone Manufacturing Co. are in trouble and
their banker bas closed the account. The com-
pany's manager has been away for some time
and it is reported unlikely to return. Their
affairs are badly "mixed."--In the autumn of
1883 Messrs. Murchison & Boyce bought the
bankrupt stock of Alexander & Boyce at Winni-
peg, for 72 cents on the dollar, and have had a
hard struggle to keep afloat since. Recently
creditors were inter-viewed with unsatisfactory
results, and the firm has assigned.

TEE Great North Western Telegraph Com-
pany has fitted its offiaas in this city with the
Edison Electric Light, and the trial made a few
days ago confirmed the experience of the Globe
Printing and Pablishing Co. as to the satisfac-
tory character of the illumination given. The
current is created by a 203-light dynamo, situat-
ed in the Globe office, and is transmitted over
copper wires one third of an inch diameter, and
sufficient to supply 86 lights, mostly of 16-candle
power, in addition to those in use by the Globe
Company. In the operating room are some
20 lampa, in the secretary's offices, 15 in those
ofthe General Manager an' his assistant,10 in the
receiving room and Treasurer's apartments, 15
besides lamps of 10-candle or 16-candle power
distributed over the building from the battery-
room to cellar and in the adjoining building
devoted to the press service. There is no doubt
in the minds of the staff as to the superiority of
the mi<d, steady light furnished by this method.
while its trifling coansumptiin of oxygen is a
marked advantage to th. health of employees
working long hours in rooms numerously
occupied.

STOCKS IN MONTREAL.

MolxTaEin, Jan. 21, 1885.

STOCKS. -

Montreal ......... 188 169à 509 188J 1881 17846 x.d ..................... ......... ............
Ontario....0.... 07J 108 80 10607 .
People's........... 55 586 109 55 60 .........
Molson's ......... 111 112 55 112 114 .........
Toronto ......... 177t 179 115 177 179 ........
Jac. Cartier ... ................. ........ 68 .........
Merchants ...... 110 111* 502 110 110f.........
Commerce ...... 118 119 415 118 118k.........
Eastern Tps...*........ ..........
Union ............................... 60.. . .
Hamilton.................. .................
Exchan ge.. ... ....................
Mon. Tel .... 116 116 f 557 116 117.11
Dom. Tel.............. 80 0 ..............
Rich.&O. ...... 58 58 257 58j, 581.
City Pae......... 119 1201 95 119 120J 1161Gas................. 1811 183 2555 1811i 162 175

B. 0.I. Co

Leading Wholesale Trade of Toronto.

1885. SPRINC. 1885

MILLINERY.
Our Representatives are now on

their respective routes with a Fuil
Range of Samples.

We ask our friends to kindly
reserve orders.

BRYLEY, IcCLUN & O.
9 & il Wellinigton St. East,

TORON TO,

827

Leading Wholesale Trade of Toronto

BRYCE,
McMURRICH &CGO.

OUR STOCK OF

LINS1E4S
this year will be found MUCH LARGER and

MORE ATTRACTIVE than ever before.
8end for sample order, which will have our care.

fui attention.

BRYCE, MoMURRICII & CO.,

34 Yoo stl - TORONTO.
Christmas Goods.

Boxes Fineet Vega Layer Raisins.
Boxes and Qr Fats inest Dehesa La 7 er Ra.ina.

44 BlacitBBmskets
" and Qr. Fiats Black Baskets.

and Boxes London Layers.
and1" Selected Layers Valeneias.
and " 8elected Valencias.
and " Fine off Stalk Valencias.
Ordi nary off stk Valencias.

Finest Eleme Fige in 1 lb-, 9s. 5à, 10o and 90.
Malaga and Camadra Figs in Mata.
French Piums in Cases.
French Prunes in Kes.
Bosnia Prunes in Casks, Kegs and Cases to arrive.
Finest Leghorn Lemon, Orange and Citron Peel.

A lsassortment of Crosse & Blackwell's Table

Luxuries.

EBY, BLAIN and 00,
Importer@ and Wholesale GrceS,

Cor. FRONT AND SCOTT Ste., TORONTO

BERTRAX & COe
UrBRidal Ra ilare & fIro erchaiit

SPECIAL TRADE PRICES
Will be given by the undersigned on application for

Bar fr11, oHrse Nails. 1ies.
Boiler Plati. Horse Shoes.
TkeSto6J. ÂRvll& ices, FileL.

CROSS-CUT SAWS,

AnU our Importations are made direct from the
Manufacturers.

BERTRAM & COMP'Y,
114 Yonge St., Toronto.

PATENT IBEoN-BuovxD

- SNOW SHOVEL -
SNOW, SHOP d STABLE.

These Shovels are constrncted on an entirely new
prinriple, and will be found to possess new

PR - CTIC A L points of sterling merit, a proof and
appreciatiou of whilch i shown by their enor-

mous sale last yer in the U.S.
Most psrt'cularly do these properties apply, and the

superiority over ail other shovelabecone evident
WHERE RAILWAYs AND OTBER aORPOERTIONB

EXIST, and where the area t be oleaned
is large and time limited; as their

peculiar conetraction greatly re-
duces labor and largely increaes resus.

For GENERAL UsE tbeirligt weigbt and str"ngt, a#d
utility for shoveling purpos. s TBoOGEoUT T

WHOLU YUJB, ensures their popularity and
maaes them uneqestiaythe cheapet

inu rb. martt
SND FOR QUOTATIONS.

CHAS. BOECKH 8SONS
*0 YOBE UT.. TORONTO.
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Leading Wholesale Trade o? Toronto.

DECEM BER.
Travellers are now on their respective routes witb

ful- ranges oF

JlDol101 & an Wiioolo1s
-Folf-

SPRING 1885.
The assortment is more extensiva and better value

than ever before submit ted.

W¥.rv h..ee- E.r. et Bay and WLluggen

TORONTO.

Duellon StGeorze Co
TORONTO, ONT.,

UInIORT ERM 0F

W o, Biaiilo & LiQilolif,
lION T"

VINEwAsRDE o FRANCE.r MAIN,
GERMANV, &e.

VAULT8-12, 14 and 16 KING STREET
WE8T.

COOPER & SMITH,
lgnuwturer, Importer à Wholesale Deal-

I. BOOTSIon lu

BOOTS& SHOES,
86, 88 à 40 Front Street West,

JÂM°S OOOE.
JOHN 0.O. MTE, TORONTO,

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer ln

BOOTS & BHOES
15 d 17 Front Street East

TORONTO.

J. D.KING & CO
(Buccessors to King & Brown),

NO. 17 FRONT ST. E., TORONTO,

Manufacturers of Fine Boots and Shoes,
oopiigail clamses of e Work. MeKay Bewed

Wor ), bCabe rw re (whicq ithe bestwering
work made.( We also make speciafty of Men'e anil
Boys nd-Lewed Welt Boots, Engish and Ameri-
a styles. SHELL CORDWAIN VAMPS whlch
are very stylish, and for durability, euse and coin.

t anno b. assed. Our goods are made in
sises and hall iefon two to eight (HUferont
widths, waranted to fit the largest number of feet
comfortably. Noveneered soles; No shodly tiffe-

esNopnake non shoddy insoles, but made of
the si iLathe. Terme liberal NO TWO
PBICE.

Leading Whroesale Trade of Toronto.

IIIINRY W, Bablfihi& col
WHOLESALE DEALERS IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMMINGS,

Leading Wholesale Trade of Toronto.

HAVE IN STOCK

Black Wool Ottoman Cords.

Grey Wcol Dress Goods.

Colored Velveteens.

Black "

Black and Colored Cashimeres.

G EN ERAL DRY GOODSIOpera Flannels.
Commission Merchants.

52 FRONT STREET WEST, TORONTO.

ROBERT J. WYLIE 1C-omission
MANUFACTURER'M AGENT

AND APPRAISER.

34 COLPORNE ST., TORONTO

William Baines, Leed, England.
Unions, Meltons, Costume and Carriage Cloths

Darwen Paper Staining Co., Darwen, Eng.
Waf Papers, Decorati'.ns, &c.

Wilhelm Vogel, Chemnitzy, Saxony.
Curtains, Covers, Furniture Coverings, &o.

J. N. Richardson, Sons d Owden, Belfast,
lreland.

Linen Manufacturers & Bleachers

Robt. Andrews d Co., Manchester, Eng.
Vlveteens Cords, &o.

Gebruder Koch, Lau8igk, Saxony.
Utrecht Velvets. Plusth, &c

Establinhed 1845.

L. COFFEE & CO.,
PRODUCE COMMIS81ON MERCHANT l

N.. 30 Churehr >t., T.ro.., Ont.

LAWRUNCZ 00FP1R. THOMAS LtyW'

JENNINGS & HAMILTON,
INIPORTERS OP

BNÉsl &FofoiEI1 Bfy Uouds
-- WIOIMA LÆ--

No. 7 We1ine-ton St. East,
TORONTO.

BROWN BR
FIR- -U~

os.
ACCOUNT BOOK

MANUFACTURERS.

A lange stock nu hand Or manufacture ta any pst
tern. tns an orQuaUty, Dubility and
Obeapnesa. stablished 6 years.

CODAIN MANUFACTURING CO'I
JOHN BAO0N F. J. PHILLIPS.

TORONTO.
MANUFACTUBERS OF

Mouldings, Frames & Looking-6Oasses,
IMPORTERS OF

Plate, GelDan & Shoot la::, Cabinet
Makert' Sundris, bc.

Winceys, full range.

Cor. of Front and Bay SI., Toronto.
McPhail,Eewat8c&Go

-MÂNUIrACTUBEES 07j O-

FifS & IIUOl auiih U9ooll,
Dealera In Raw & Dressed 8kin.

-Importers of and dealera in -

ENGLISH, FRENCH,

AMERICAN & CANADIAN

Stiff and Soft Felt Hats and Straw
Good.
-- :0:-----

McPHAIL, HEWAT & CO.,
44 Yonge & 3 Wellington St., W.

TORONTO.

H. A.NEISON&SONS
DIREOT IMPORTERs 0F

Fancy Goods, Dolls, Toys, Xmas.
Cards, &c., &c.

MANUFACTURIERs OF

BROOMS, BRUSHES, WOODENWARE,
Matches & General Grocers' Bundries.

H. A. NELSON & SONS,
56 & 58 Front St.W., 59 to 63 St. Peter St.,

TORONTO. MONTREAL.
Guaranteed Solder.

Well made "'1/2 & 1/2" in packages to snit
the Trade. None genuine unless branded

"HALF & HALF" M.'.S T.

I.& L.SI ELBENJÂIN & CO
58 YONGE ST., TORONTO.

EWTADBLI8H ED IS856.

Telephone Communication between all O#fic6,

P. BURNS,
Wholesale and Retail Dealer

IN

GOAL & WOOD.
Orders left at Offices, cor. FRONT & BATHURST

YONGE ST. WHAF, & 81 KING ST. EAST,
TORONTO, will neceive prompt attention.
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TIE MDETA1Y TIME$
AfiD TF ADE REVIEW,

Witli which has been incorporated the INTERCOLONIAL
JQORNAL OF COMMERCE, of Montreal, the TuAD)E

REviE-, of the sarme cty (in O870), and the
TORONTO JOURNAL OF COMMERCE.

SSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBScRIBERS, - $2.00 PER YEAR
BRITISH - 10s. 6D. STER. PER YEAR.
AMERICAN- $200 U.S. CURRFNCY.
S NGLE COPIES, - - - 10 CENTS.

Represented in Great Britain by Mr. jas. L. Foulds,
ii ]Bothwell St., Central Buildings,

Glasgow, Scotland.

Book & Job PrInting a Specialty.
OFFICE: Nos. 64 & 66 CHuRcH Sr.

EDWD. TROUT, MANAGER.

'ORONTO. CAN., FRIDAY, JAN. 23,1835

THE INCREASING PROVINCIAL
SUBSIDIES.

Sir L îonard Tilley, in the course of a
Speech at the double birthday celebration of
Sir John Macdonald, in Montreal, admitted
that the Federal Goveruments of Canada
cliects within a cent or two per head ofr
Population as much as the United States£
government collects. But he pleaded thet
Iitigating circumstance that about one-third'

of this amiount is paid over to the local gov-'
ernments ; whereas in the United States the
support of the-State Government has to be
Separately provided for, and it costa an
amo unt equal to forty cents in each $100 of t
eal and personal estate in the Union. This D
in a difi- rence which, in estimating the rela- i
tive extent of public burthens in the two i
Countries, is generally kept out of sight. t

iUt the fact that the D minion pays to the e
P).vitices nearly one third of all the revenue t
't Collecta, requires serious consideration 9
fromn another point of view. This payment, I
Which tends to increase, is likely to be fult d
as eriously burthensone in the future. d
SUPPose something should occur to make it t
fseesary for th) Doiniion to expend on o
fedrai obj3cts all the reveu- it collecti, it t
co evident that in that event, the necessity of p
C0l1 0eeting an additional amoun for the sup. b
Pert 'f the local governments wou'ld produce c
"ey0r8s enbarrassment. All the odium of b
levying an excessive rate of taxation would p
f 11 on tu e general governient, and the pro- p

which were spending their several p
(tOtas of the total amount might even join S

the cry against the Federal G*verement. s
"e LSwhat is even now happening to some 0sidient. The provinces wbich draw large sub- t

evf roin the Dominion Treasury feelthemn- Isuves at full liberty to denounce the taxes th
oat Of which these subsidies are paid. The b
rte of ederal taxation, it is true, is at tr ,t>considerably higher than is nmade
"Oessary b h b11Sadi by the obligation of paying the
highe ; but if it were not a fraction

r thanl this necessity occasions, the i

hecriticiismwould be heard. co
t e h"tsesidies have been augmented, in C

oe .tBorne of the Provinces, over and tg
iaain The tendency is for the Pro- t

rto shirk their obliga'ions to provide L
p ecuniary necesaities and to throwthe b Gover teir maintenance on the t

~ Goernent. It was the same way

BANKING REVIEW.

The figures of the December bank state-
ment will be f jund in condensod form below,
and are compared with those for the same
month of the previous year :

witb the debt of Outario and Quebec at the
titne of confederation. The Federal treasury
is looked upon as a never f iling source of
supply on which overy Provinco xMay draw
without limit. There is no disposition on
the part of the Provinces to inake any honest
attempt to raise the necessary revenue for
themselves. If they pass revenue laws, as
likely as iot these laws are such as they
have no coUjstitutional power to pais. If
this course of depleting the Dominion
treasury by the P.oviaces be persisted in,
there will come a day, when the Dominion
will itself require relief ; and when that
happens, some sacrifice may be required of
Provinces. The Federal Governsment of
Canada may require as the Federal G >vern-
ment of the United Sta es was found to
require, the wholeof the Customs' andExcise
duties. These duties, under the old con-
federation, the several states had retained ;
but when they were required for the neces-
sary purposes of the general goverament
they were maganimously surrendered. Could
this great act of patriotism find a parallel in
Canada, if the occasion called for it ? And
if we keep on i i the present course a call for
it will one day be inevitable. Here we have
reversed the order of things by which the i
American union attained its greatness. Here
the disintegrating forces of intense localim
are enthroned as patriotism; a part is made
of more ace unt than the whole ; the several
parts pull different ways, and the central
unity is decried by universal consent.

We are heterodox enough to believe that
the grant of subsides to the Provinces was a
mistake. The Provinces should have been
made responsible for the raiaing of their own
revenue. They would then have ha 1 to bear
the odium of levying the taxes which they I
expend. But in that case, a wider scope in
the raising of revenue would have had to be
granted to the3m ; it would have been neither
reasonable nor posible to enfine them to
direct taxes, which are not always very easily
distinguishable from indirect taxes. That
here will be any change so long as the pre- L
ent financial systein can be made to bear
he increasing strain put up n it, is not
probable. Nothing but gtern necessity will L
ring about a change, and when it does
ome it will find the Provinces, which have
been nurtured under a coddling system, un-
prepared to meet it. A lucky accident has
prevented the full extent of the financial

Cressure being felt by the Dominion,
ir Lconard Tilley says we have been able, O
ince 1879, to add the enormnous sum of $55 -

0,000 to the public debt without increasing
ie amount of the annual itnterest payable. R
nterest has been falling and the credit ofy
he Dominion rising ; and let us ask-what, B
ut for this lucky accident, would have beer O
;he financial outlook of the Dominion to-day?

.. A
-That British visitors to Canada havo been

mpressed with the excellence of Canadian gAi- L
ultural implements, is evidont f rom tbe fact that
O. Wheatley has proposed to the English Far-
ners Club to send a deputation to the Dominion
o eximine our machinery and report upon the b
ipabilities osnob appliances and their cost.
. rd Londesborough seconds the motion, and fa
ffers, in conjunption with Mr. T. IR- Lambert, b
' contribute towars the txpense of the trip. e'

ip

Total liabilities .. $135,374,937
ASSETS.

ABILITIES.

DôC., 1884.
#71,896,b66
61,605,520
18,339,129

31,935,9.3

7,349,q35

575,113

42,904,831

49,405,039

310,295

1,113,220

1,014.531

60,104

339,653

I 7,469,757 7,225,552
11,007,629 11,176,840

6,100,270 7,288,367

2,331,317 3,307,283

12,411,218 18,060,156

5,118,914 4,225,913

Specie ............
Dominion notes....
Notes and cheques of

other banks......
Due from other b'nks

in Canada ...Due from other b'nks
in for'gn countries

Due from other b'nks
in Great Britain..

mmediately avail-
able assets......

Dominion governm't
debent. or stock..Public sec'rit's other

t7an Canadian....
ioans to Dominiou& Prov. Gov....

1oaus on stocks,
bonds or deben..àoans to municipal
corporations ....
oans to other cor-
porations .....Loaas to or deposits

made in otherbanks socured....
Loans to or deposits
made ini otherbanks unseeure-..

Discounts current..
verdue paper nuse.
cu.red ..........)cer overdue debG
linsecured ......

Fotes and deots
overdue secured..eal estate .

dortgages on read
estate sold ......
ank promise ....
thr asrse ..

T tal assets......
verage amnount of,
specie held during
the month......
v. Dom. notes do. .
oans to Directors

The Bankinîg Return for the 31st Decem-
er bringa us te the end of a somewhat

en. rable year, not for Caànada onîly but
r other civizod countries. The year has
îen distinguished alike for COntraction and

xpansioi. The ex si3j has b3i een in the
roducts of na are aid industry ; the con-

Dec., 1883$69.396,666
61,451 733
17,457,718

33,589,4 4

10,204,739

988,967

41.594,648

52,015,098

11,000

1,183,283

1,254,325

15.5,141

1,430,171

378,906
14,1,744

$ 44.439,105

1,405,436

1,612,986

2.398,331

11,929,656

1,331,8>3

15,878,852

S 51,284,111

900,722

1,325,044

2,521,189

10,413.155

1,2.59,9.j4

15,254,866

493,894 334,101

247,614
122,109,496

3.222,865

122,677

3,091,569
1,219,422

834,36t)

3,188,74.5

6215,787,512 #228,193,650

7,421,138 6949,102
10,821,888 10,721,499

7,596,401 7,553,678

2 15,508
133,378,550

2,19)0,756

17.524

2,120,t)18
1,(J96,893

848,013

3,061,835

LI

Capital authorized..
Capital paid up....
Reserved Funds....

Notes in Circulation
Dominion & Provin-

cial Gov't deposits
Deposits held to se-

enre Goverument
contracts and for

Insurance Co's
Public deposits ondemand ........
Public deposits after

notice .. ......Bank oans or'd-
posits from other
banks secured....

Bank loans or de-
posits from otherbanks unsecured...

Due other banks in
Canada.........

Due other bankesin
Foreign Countries

Due other banks in

Great Britain....
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traction has been in their exchangeable
value. There never waa as much of what
the world requires for food, clothing, and
habitation as there is in the world at pres-
ent. Granaries are full of wheat, mills are
full of flour, warehouses are crammed to re-
pletion with sugar and other necessaries and
luxuries cf life. There in a superabundance
of cottons and woollens, a superabundance of
timber and iron, a superabundance of fuel.
Yet with this immense expaniion and in-
crease in the things that we all want, there
has been, during the year just past,
a steady and continuous decline in
the volume of the money transactions which
are based upon them. The value of almost
everything as expressed in money h-as seri-
ously fallen. The steady and continuous
contraction in the monetary value of rail-
roads and other means of communication
has reaulted in one of the severest revulsione
that the financial centre of this continent hae
ever known.

The various railroads, telegraph companieE
and steamboat lines of this con inent arE
just as useful, and for that reason, are of a
much real value as ever they were. It i
their value in a monetary sense that ha
shrunk so enormously ; and this shrinkag
ha. brought a most serious train o
disasters along with it.

So far as Canada is concerned, the con
traction that has been going on in the mids
of expansion is reflected in the figures o
our bauking return. The note circulatio
of the banks, which largely means th
amount of currency in the pockets and tills o
the people, has declined from $33,500,00
to $31,900,000. The deposits, which repre
sent the amount of money lent to the bank

by the people, have fallen from $107,800
000to 8100,230,000. Similarly the loan
and discounts of the banks, representing th

volume of capital employed in carrying o

trade, have fallea from $168,800,000 t

$162,000,000. And the net available r
sources of the banks, have fallen froi

$39,100,000 to $35,600,000. Yet ater a
the condition of Canada compares well wit
that of either Great Britain or the Unite
States. In spite of the reduction in th

output of some manufacturing industrie
the closing of mills in some cases, and th
shortening of time in others, there ha. bee
no considerable distress among our manufa
turing operatives. In this respect there
a striking contrast between the condition
things in Canada and Great Britain. Th

grievous cry of distress that is going up fro
great manufacturing centres there, is som
thing with which we have been generally u
familiar since the inauguration of free trad
It recalls the excitiug days that precede
the Corn Law agitation, and it proves th
no fiscal policy whatever is able, at ail tim
and under all circumatances, to ensure wor
for the operative and profit for the man
facturer.

In Canada there have not been during th
year any failures of importance amongst o
manufacturersand manufacturing companie

Embarrassment and financial difficulty the
have undoubtedly been, and these has n

entirely passed away. But there ha. beE

confidence in the future of such enterpris
on the part cf financial institutions and
the capitalists whose mneans are invested

manufactures, and this confidence appears experience, wisdom, and foresight of gener-

to be reasonably well founded. "Necessity"'' ations. A man can no more conduct a busi-

has again proved the "mother of invention." ness safely, when setting these principles at

Our manufacturera have been compelled to defiance, than he can turn two and two into

cast about them and to diversify their pro- five. The end of this enterprising style of

ducts, and there are already signa that with banking was this : A capital of three mil.

the ability tc produce a diversity of pro- lions, with a rest of a million and a half

ducts, profitable markets of consumption more will require to be cut down to less than

will be found. fifteen hundred thousand in order to reach

The number of mercantile failures a solid basis. In other words, the enterprise

during the year has been large. The of the authorities of this bank under its old

figures have not reached the alarming pro- management has led to the loss of its whole

portions of 1878 and 1879. But they have capital.

been sufficiently heavy to inflict serious When depositors heard of the impending

losses upon the mercantile community and troubles of the Federal Bank they were

upon the banks. seriously frightened. They began to think

The increase of failures has brought again that an additiona.l rate of inerest of

to the front the question which is apt t, one or two per cent. per annum was

- slumber in times of prosperity, viz: the no compensation for the risk of their

pressing need for a measure to compel equi- money in an unsafe place. Visions

table dealing with the estates of insolvents. of what has befallen depositors in the

Many cases of flagrant injustice to creditors Exchange Bank, Montreal, flitted before

have transpired during the year ; English their eyes, and they were glad indeed

s creditors especially have good reason to com- to find safe depositories for their money in

e plain bitterly in this respect. They have banks that were neither "enterprising " nor

s often been shamefully treated. The aggressie. Such baiks had earned a good

s passing cf a general bankruptcy mea- reputation for taking the best possible care

s sure with provisions for the discharge cf their customers money, and could be

e of insolvents seem to be an impossibility. depended upon to repay it when wanted.

f Even if it were possible, it is almost certain The discount customers of the bank, and

that it would do more harm than good. To the mercantile firms which depended on it

discharge a man by force cf law, who at a for accommodation to carry on business,

t particular time cannot, or will net, pay bis were fortunately enabled, as a rule, to open

f debts, bas been found in practics to be so 'ccounts at other batks. lad the lreak-

d l hthecounybadown occurred at a time of monetary strin-
n demor. lizing that the country bas preferred gny hycudntesl aedn hs
e the entire absence of an in olvency law a sCency the m inith tas e w dhav e been

f the lesser of two evils. But there is really Many cf them in that case woud have been
0 no reason whatever why a law should nt ruined. They wuld thu have learned that

- be passed to compel a debtor, who cannot it i-n.t only depositors, but mercantile cus-

ka pay hisdebts in fubl, te pay ai lis creditors tomers requiring discounts, that have good

alike. reason to look out for a safe bank to do

is The most striking event in Banking circles business with.

îe during the year was the heavy run on the The Exchange Batk, Montreal has been

n Federal Bank witli its cesequences. The pursuing a slow and dragging course of

o assistance rendered by other institutions liquidation during the whole of the year.

e- saved the bank from an absolute collapse. This bak also paid higher rates for deposits

m But though it has survived, it has inflicted than its neighbors. Its depositors are

fl serions înjury upon its stoc1'holders, by the about to learn a lasting lesson of caution by

h heavy losses that led to the run. Its busi- suffering a severe loss. The bank bas now

d ness as at present is little nore than salvage redeemed the whole cf its circulation, or

he from a wreck, for in every departmvent there thereabonts. This is sfar good. But the un-

s, lis been enormoufiiritikage. The manage- fortunate depositors, it is reported, will lose

he meut is wholly new,-a fact wbich i . more than half their claims, thus proving
e met i wholy ewa fat wichinspires that their bargain for a highier rate cf inter-

n the confidence that is felt for the future.

-This Batik from the time cf it inceptien te est was a very bad one. The account stands

thus. Profit by higher rate, one to two per
is the time of its collapse, was managed on cn.yah.Le ytefiuec h

of what are call "l most enterprising " prin- cn.yal.Ln ytefiueo h
of wiatare aîl"mot enempisin" pîn-batik ßfty te sixty per cent. cf the whole.

he ciples. It was bound to do the largest businessA ftt xper cect.lie heawe

mn p i cio Bn t After the experience of iche last year we

e- coun ry. It constantly gave a higher rate should think depositors wilb be cautions.

i- for deposits than its neiglbors. By this They may rest assured that they will con-

e. means it attracted an abnormally large suit their own safety by adopting the folhow-

ad amount. But at the same time the Baük ing rule: Never to deposit money in a

at made loans at a lower rate than its neigh- bak that pays a higler rate cf interest than

es bors. To put its operations into mercantile its neighbors.

rk phrase, it bought money dearer, and sold it ABSTRACT OF BANK BETURNS.

U- cheaper than the rest of its competitors in 31sT DECEMBER, 1883. [In thousands.
the same line of business. When the gentle- - Batiks

he man who was the leading spirit of the Bank Banks Banks in
ur wassometimes reminded of this, and asked Description. in Que- in On- Mari- Total.ar asbec. tarie. time

s. how he could make money when conducting Provs.

re hii busineEs ro differently froin other Banks, 4 I I
ot he was in the habit of remarking "that Capital paid up . 36,292 18,433 6,727 61,452

en they were managed by old fogies, who did Circulation....1684 12,572 4,168 ,89

ss no nderstand tlieir buies" h n Deposits ........ 156,692140,327 10,788 107,807
s net ubusiness. The end, Loans & diseounts..j86,81063,411118,670 168,891

cf however, justified once more the old-fashion- Cash anid foreign

in ed wavs which have been the result cf the balances (Net).. 26,582 9,748 2,778 39,0

880

un ý-
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81sT DEcEMBER, 1884. [In thousands.

Banks
Banks Banks in

Description. in Que- in On- Mari- Total.
bec. tario. time

Prov's.

Capital paid up.... 36,305 18,918 6.383 61,606
Circulatio:. 16,892 11,320 3,724 31,936
Deposits ........ 52,588137,3221 10,325 100,235
Loans & Discounts. 85,008160, 2 39 16 ,7 7 0 162,017
Cash and Foreign

Balances (Net).. 21,786 10,608 3,214 35,608

DRY GOODS IMPORTS AT TORONTO.

Continuing the method of tabulation
which we began two years ago, founded
upon the monthly statements of imports
issued by the Board of Trade of this city,
and summarising the figures of the past year
we reach totals which will prove of interest,
especially to our readers connected with the
dry goods trade. The items we have
grouped together, as covering what are
termed "dry goods," are those of cotton
goods, woollen goods, hats, caps, and bon-
nets, fancy goods and silk wares. The total
value of imports of these at Toronto during
last year was $5 378,892 as c ,mpared with
$6,583,322 in the year preceding, a decrease
of a million and a quarter in cost ; though
taking into account the decline in values of
merchandise, there does not appear to have
been any great decrease in the quantity of
goods purchased. We append the figures
for the several items in each mon h of the
two years and also the total imports for each
month : -

Cotton goods..........
Fancy goods.............
lit sand bonnets........
Silk gools...............
Woolien go ds..........

Dry goods, Jn'y.

Cotton goode..........
Pancy goode...........
,:s and bonnets........
Bilk goods...............
Woollen gcd..........

Dry goode Feb'y.

Cotton goods..........
?ancy goods.............
lats and bonnets.

8ilk goods ....... .. ......
Woollen goods ..... .. ....

Dry goods, Mar.

Cotton goods..........
7ancy goods...........

%%ts and bonnets........
gdm..............

goods ..........

Dry goods-pril.

Cotton goods..
P%1cY goods..........

Raten goods .... ... ....Silksan bonnets .. .. . . ..
woooods··..Ien goo s . ........

f od..........
paimy gooda....

•..........
Silk ood bonnets .... ....

Wloollen . .. .......

80ods--Une......

Jan. '84.
115,954
3 092
16,428
44,022

166,607

8375,103

Feb. '84.
239,990
12?,365

41,120
136,394
289,610

8819,489

Mar. '84.
156 828

55,225
40,976
85,041

20Q5 047

$540,147
Apr. '84.

94,135
40,825
38, 90
28,813
98.812

$301,475
May '84.

76,647
85,092
21,170
33,480
81,848

e248,237

June '84.
70.222
18,355
11,363
21,69.5

115486

$238,030

Jan.'83.
331,655

93.456
37.075
81,999

208,012

8752.197

Feb. '83.
384.762
137,777
56,981

163.344
284,301

$1027,165
Mar. '83.

284,205
78,155
42,245

101,131
242,447

$748,183
Apr. '83.

161.613
42,330
46,296
23.809

145.859

$419,907
May '83.

91,665
35,804
28,678
28,508
64,951

$249.606

June '83.
79,661
37.344
12,095
21,047
87,696

8237,84S

Cotton goods..........
Fancy goods..........
Hats and bonnets........
Silk goods..............
Woollen goods..........

Dry goode, July ........

Cotton goods..........
Fancy goods..........
Hats and bonnets..
Silk goode..............
Woollen goode........

Dry goode, Aug........

Cotton goods..........
Fancy goods..........
Hats and bonnets........
Siik goods..............
Woollen goods ..........

Dry goode, Sept.

Cotton Goods..........
Fancy goodes............
H at and bonnets ........
Silk goods ..............
Woollen goodi .........

Dry goods, Oct........

Cotton goods ............
Fancy gooda...........
Hacts anJ bonnets........
Silk goods.............
Woollen goods ..........

Dry goods, Nov.

Cotton gocod,4............
Fancy goods...........
Hats and caps ..........
Silk goods ..............
Woolleu goods.........

Dry go, de, Dec.........

July '84.
$217,889

56,571
8.740

90,593
350,866

#724,159
Au.z. '84.

193,074
102,134

24,668
131,711
470,384

$921,071
Sep. '84.

128,999
52,567
28,476
72,888

283,600

$566,530
Oct. '84.

72,540
26.531
13,351
30,999

161,906

8305,325
Nov. '84.

59.088
20,235

5,001
28,431
63,955

8176,660
Dec. '84.

56,160
17,527
15,000
19,670
54,209

$162,566
1884

July '88.
0276,565

65,430
8,189

64,098
310,427

8724,709
Aug. '83.

233,264
124,015

16,176
126,832
487,086

$987,373
Sep. '88.

139,865
48.465
32.719
65,689

252,017

8538,755
Oct. '83.

78,427
32,897
18,126
35,503

124,272

$284,225
Nov. '83.

63,075
18,611

5,823
27,559
56,293

8170,861
Dec. '83.

$56,936
13,/86
17,204
15,816
38,956

0142,498
1883.

Total for year.... 85,378,892 86 583,322
Taking the first six months of each of

these years and those of 1882 we find a steady
decrease in the aggregate of dry goods im-
ported, thus :
First six months. Value.
1882 Importe of dry goods ... $3,932,878
1883 " " ... 3,437,501
1884 " '' ... 2,522,581

But it is interesting to observe that while
the decline from the half year 1882 to 1883
was about 12J per cent. that between 1883
and last year was morethan 26 per cent. Com.
paring the principal items, namely, cottons
and woollens, imported in the same half-
yearly period-, we find them to bave been :-

Cottons. Woollens
Six m-nths, 1882......81,674,527 $1.104.212

do 1883 ...... 1,833,561 1,033,266
do 1884 ....... 753.776 957,409

For the full calendar year, however, while
cottons show a much decreased export in
1884 ($1,480,976 against $2,181,693) woollens
imports develop a slight increase, being
$2,342,329 in value where in the previous
year they were $2,302,317. The monthly
figures which go to make up the total imports
of dry goods for the
below :-

Dry Goods.
January ............
February............
March...............
April ................
May ................
June ................
July ..............
Auguet ..............
September............
October..............
November............
D-oeember............

two years are given

1884.
$375,103

819.489
540,147
801,475
248,237
238,030
724,159
921,071
566,530
305,825
176660
162,566

Total.............. 85,878,892

1883.
8 752,197

1,027,165
748183
419,907
249,606
237,848
724,709
987,373
588,755
284,225
170,861
442,498

86,588,822

LUMBER.

The position of affairs in the United States
during the winter has in part accounted for
the quietness in this line of Canadian trade.
Not, perhaps, so much the peculiar com-
mercial conditions (though even these were
not favorable) as the uncertainty felt by
business nien as to the policy of the new
government of that country. Added to this
has been the depressed conditi-n of the real
estate market over there. The recent indica-
tions, however, of returning activity in
manufacturing in the States-one hundred
thousand persons, who were out of employ-
ment for some weeks or months, are said to
have returned to work in factory, mill or
furnace since 1st J anuary-are significant,
and cannot but have their effect upon the
lumber market.

A lack of snow early in the winter han been
unfavorable for operations in the Canadian
woods, and it is thought that higher prices
must come about in spring. Hence some are
disposed rather to buy now than wait until
the opening of na',igation, only to pay higher
prices. We hear of considerable sales, at
Ottawa, of pine lumber-one to two inch
sidings and stock boards-lately -made for
the American msrket.

-It m y be remembered that when the
British Association was insession last autuin n
in M-nt'eal, the suggestion was made that
a series of o¾servations upou the influ-
ence of tides upon the navigition of
the Gulf of the St. Lawrence was a
matter well worthy the attention of the
parliament and people of Canada. No small
proportion of the wrecks which have taken
place in the Gulf are believod to have betn
caused by tidal influences, inducing currents
which have taken vessels off their course,
unknown to their commanders. The tidal
observations upon the coast of Britain have
resulted in immensely enhaucing the safety
of navigation thereabout, and it is a matter
of decided importance that the dangers of
navigating our great water-way shall be re-
moved, in so far as science and experience
can determine them. We observe with in-
terest that the Montreal Board of Trade has
communicated with a deputation appointed
by the British Association in the premises,
and the inatter is to be brought before par-
liament at the coming session. The gentle-
men named by the Association are :-Pro-
f essors Johnson and Bovey of McGill Coullege,
Montreal, Professor McGregor of Nova
Scotia, Professor Cherriman of Ottawa, and
Mr. Chas. Carpmael, Director of the Meteor-
ological Survey at Toronto. We trust to see
a grant made by the House for so deserving
an object.

-The consideration for which the Pacifie
Railway Company undertakes to continue
the road from Port Moody to, Coal Harbor
and English Bay is a grant of land

by the local government in the vlcinity,
comprising about 6,000 acres. If the

road had not originally s'opped short at

Port Moody, these lande along with others

would have been previously granted to the

oompany by the Dominion Government.
The extension of the road is to be completed,
and workshops and other works are to be
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provided in time for the opening of the
through traffic in the early part of the sum-
mer of 1886. This agreement, made in Nov-
ember last, is now before the Legislature of
British Columbia for ratification.

-The joint use or o» nership by the Grand
Trunk and tho Canada Pacifie railway com-
panies of the Nordh Sh ro Railway does not
seem likely soon to be brought about. It
appears that before the transfer of the North1
Shore railway by the Quebec Goverament
to the Grand Trunk Co. the Canadian Pacific
Company obtained the right of sending
through passenger and freight traffic over
the road, and that the agreement was made
binding on the assigns of the government.
Still there does not appear to be any pros-
pect of the two companies working together
in the joint use of the lino. The Canadian
Pacific will scarcely feel itaelf safe without
a lino over this section entirely under its
contr 1.

NOVA SCOTIAN COAIL TRADE.

The collieries of Nova Scotia give employment
to some four thousand men and seven hundred
and fifty boys, and, it is stated, at least one-
twentieth of the population of that provinc. are
entirely dependent upon it for livelihood. The
annual review of the Trades Journal says that
while returns, up to the 12th instant, are not
complete, it is tolerably certain that the ship-
ments of last year are within 25,000 tons of
being the largest ever made. And this although
the shipping season was unusaally late of open-
ing-on account of ice in the guif. "There is
evidence that the markets secured Nova Scotia
by the national policy are to be retiined. The
coal trade of the province is bound to go on in-
creasing until it towers above all others."

The largest colliery in the province is that at
Spring Hill. But perhaps it would be more pro-
par to say that Spring Hill Minas is made up of
four collieries. Their shipments for 1884
reached 221,000 tons, or an! increase of 44,000
tons over 1883. The next largest shipments are
from the mines of the Halifax campany, which
for 1884 were in round numbere 182,000 against
149,000 tons for 1883, showing a handsome
increase of 33,000 tons. The shipments from
the Drummond colliery show a heavy falling off
last year, they were 114,391 tons against 137,000
for 1883. The sales of the Acadia colliery
reaebed a total of 107,589, an increase of say,
1000 tins over 1883. The Vale shipped 69,865
tons against (as par inspector's report) 68,843
for 1883, a small incroase. Owing to the
trouble over the affairs of the Steel Company of
Canada, the shipments from Chignecto colliery
are very trifling. Good work has however been
done at the Minudie mines and at the Joggins.
Below, in tabulated form are shipments from
the several collieries for 1884 aid 1883.

Mines.
Spring Hill..............
Albion..................
Interoalonial ............
Acadia..................
Vale....................
Joggins, Minudie ..
and emall collieriesf
Sydney mines ..........
Reserve................
Gi-owrie ...............

Iuternational............
Caledonia.............
Little Glace Bay........
LIngan..............
Block house............
Victoria ................
Ontario ................
Old Bridgeport.........

1884.
221,000
18L000
114,391L
107,589

69,68>
42,000

128,000
83,000
32,000
79,850
65,289
32,503
20,500
20,090
10,000
7,000
3,000

1883.
177,000
148,781
137 567
100,614
68,843
44,000

131,0100
104,000

70,000
96,997
51,557
72,677
12,918
51 791

150
19,000

The following is a summary of shipments from
the province in two years by counties:- 1
County. 1884.
Pictou.................. 473,372
Cumberland.............263,000
Total .................. 736,372

Increase...............52,216
Cape Breton ............. 540,000

Decrease in Cape Breton 72,000
Totale (in round numbers)..1,276,372
Total decrease........... 20,628

1883.
461,809
222,347
684,156

612,214

1,297,000

The total production of the collieries of Nova
Scotia would thus reach 1,500,000 tons. There
were 25,000 tons of coke made at the Albion
mines last year, principally for the Steel com.
pany of Canada.

INSURANCE NOTES.

A number of incendiary fires have taken
place lately at Port-Burwell. A fire was dis-
covered the other day in the brn of Mr. E. B.
Elison, but it was smothered before doing
muoh damage. As fresh tracks were traced in
the enow from the house of Thomas Spalman to
the barn and back again, and as Spelman had
served a term of seven years in the penitentiary
for burning the warehouse of Mr. Gaorge Suffel,
it was decided to arrest him. So a constable
pursued and caught him. The shoes which
fitted the tracks were proved to be Spelman's on
the evidence of his son, and Squire Chute com-
mitted the accused for trial at St. Thomas. If
he Is the guilty party, it is a pity that he could
not be incarcerated for the rest of his natural
life.

The report of the Montreal Water Department
shows the water pressure at the different fire
stations throughout that city. At No. 10 station
St. Catharine St. west, the pressure is, as will
ba seen, ouly 30 Ibs. to the square inmh, which
would be altogether insufficient in case of a
fire.
No. 1 station ...... 72 No. 8 station ...... 72
No.2 " ...... 55 No.9 " ....... 68
No. 3 " ...... 75 Nu. 10 " ...... 30
No. 4 " ...... 75 No. 11 " ...... 66
No.5 " ...... 48 No.12 " ...... 65
No. 6 "... 60 No. 13 " ...... 66
No. 7 " .. 52

Tho average daily consumption of water in
Montreal was, for the first three monthe of last
year, 9,860,000 gallons, next three, 10,600.000
gallons; highest, July, 11,895,000 gal!ons, slow.
ly declining to 10,301,871 in Dacember. Daily
average for the year, 10,637,037, which is an
increase on previous year of 134,863 gallons.

-It is shown by a statement of the Govern-
ment savings banks of Canada for November,
that the deposits of the people at the end of
that month had reached $16,525,402. The
deposits during the month were #526,893, and
the withdrawals $514,373. The circulation of
the Government issue of notes at the end of
December amounted to $16,399,194, an increase
of 8240,500 over the circulation at the end of
the previons month.

Shares in the Royal Canadian Insurance Co.
to the number of nearly three thousand, for-
feited for non-payment of calls, were offered at
auction in Montreal a week ago, and attracted a
number of capitaliets. The offerings comprised
2,841 shares, which had to be sold in detail,
making nearly 300 lots. The prices realized
were from 110 to 115 per share and 2 per cent.
extra for duty and commission, making a total
of nearly $30,000. The purchasers of the stock
are liable for 35 per cent. unpaid calls. Mr. W.
Smith wu the largest purchaser, Messrs. G. B.
Burland and Jamieson being among the others.

-The Hon. Alexander Mackenzie, in a recent
speech said : "A class of co-operative life insur-
ance societies has recently sprung up, in which
we have no confidence ourseives and in which

the public should have little confidence, for no
cheapness can make up for the false principles
upon which these associations are generally
founded and conducted." Sensible words and
true. Hon. Mr. Mackenzie is a man who weighs
hie utterances. and who really does know some.
thing about lif insurance.

HARDWOODS.

Later years have witneased a decided change
and expansion in the demand for hardwoods.
Not only are woods coming into market for
decorative purposes which tan or twenty years
ego were unknown or despised, but the uses for
well-known hardwoods have multiplied, and the
prices of some have gone sa bigh that substi-
tutes have been sought, and often found. In
our enquiries this week about the hardwood
market in this city we have gleaned the follo-v-
ing notes and prices : Birch is in fair request,
and will be more wanted year by year. For N >.
1 and 2 we quote $22.00 to 525.#00 par 1000 feet,
board measure. Maple, steady at $16.00 to
#18.00. Cherry, firm at $50 00 to $55.00. White
ash, $30 00. Black ash, $18.00 to $20.00. Soft
elm, the market is hard to define, sales are being
made as low as 812.00 to $15.00 ; for rock elm
probably 818.00 is a fair quotation. Oak, red or
grey, is in moderate supply and brings $18A0 to
820.00 ; white, say $80.00 for No. 1 aud 2. Cot-
ton wood, or Balm of Gilead, $13.00 to 815.00-
Walnut is ecare, and good is worth on the spot
from #85.00 to $90.00 for inch, Nos. 1 and 2.

-Those who profess to believe in the neces-
sity for more banks in Canada, as well as those
who are tempted, by interested parties, to sub-
scribe stock in new banking enterprises, may
find in the following paraRraph-food for thought
as to the varions risks %hich people run who
become bank stockholders. The eleventh an-
nual report: of the Pictou Bank bas just been
issued, and printed on the back of it, under the
signature of the president, appears the follow-
ing :-

PIcTOU, Dec. 31, 184.-The directors, in presenting
their eleventh annual report, regret tu state that in
consequence of losses sustained throu-h the miscon-
duct of the late manager, Thonas Watson, who skill-
fully concealed from them large advances made to
one John Logan. a tanner, they have been obliged to
write off 89,,000 and pass the February dividend.

R. P. GRANT, President.

Turning the page, we find Profit and Loss ae-
count debited with 199,000-that is, the whole
of the reserve, which it had been for years ae-
cumulating ; the whole netprofits of the year
1884 ; the $7,500 intended for dividend, and the
sum usually alloted for directors' services are
written off. Nine thousand dollars a year, for
eleven years, gone at a swoop. The manager, a
decent man, with a British Bank training, after
years of plodding during which the bank had
grown, allows himself to be weakly drawn into
imprudent advances which he conceals, and the
resalt is a heavy loss. Fortunately the bank
has its customers and depositore in a good dis-
trict and has gocd shareholders, there are 230
of them in all. It has assets of $177,885 im-
mediately available, total assets of over a mil-
lion, while its liabilities to the public are 8830,-
000, of which 193,615 is circulation and 3587,-
291 deposits. So, while the Logan affair is not
so serious a one for the bank as was locally re-
ported at the time, it is, from a banker's point
of view, a severe blow to have your reserve
swept away and the work of years undone.

-The Manitoba Board of Underwriters held
annual meeting on the 7th inst. Hon. Gilbert
McMioken was re-elected president for the
ensuing year, and Mr. Robt. Strang remains
secretary another year.

832
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CANADA LANDED CEDIT C.-In the face Of1
light demand for money in Ontario and althoug
doing only a very limited business in Manitoba
this company has earned several thousand dol
lare more profit last year than in 1883, an
Places $6,526 to contingent fund in addition t
increasing the reserve fund to 135,000. Thi
pleasing result may be in some degree attribut
able to the more favorable rates at which th
company is borrowing; for while it li true tha
les of its loans in Canada were paid off durin
1881than in the previous year, it is also tru
that its new loans were much les.. The amoun
of debenture money which the company paid of
during the year was 1414,086 ; the renewals an
new borrowings amounted te #372,318. Th
president refera, in hie address t the action o
many among the farming community, wh
either run in debt in preference t selling thei
grain at currept prices, or, being already bor
rowers, ask the indulgence of the loan compan
ies until markets rime, rather than sell at onc
and pay their dues. We can quite believe th
statement that this company "stands in exes!
lent favor and creditI" on the other aide of th
Atlantic, as it certainly does on this aide.

BRITIsH MOBToAGE LoAN Co.-The report o
this company makes pointed reference to th
feeling of depression amongst the farming com
niity, many borrowers having been mad
aivrer than usual in meeting their payments
by " a bad crop one year, followed by low priceî
thn next." It may be expected, indeed, tha
tho same reason will apply to the operations o
a number of our loan societies. Neverthelees
the figures submitted show that this company
han done a satisfactory year's business, the new
loans made beit:g almost double those of the
previons year. The report is a very sensible
One; and the conclusion of the directors, thal
lhane on improved farm property are preferable
to advances, even at higher rates, on other
classes of ecurity, is sound.

-Importa at Montreal during December in-
eluded dutiable goods to the value of 31,061,96q
Rud fren goodg 8299,456, and the total was
$1,763,917, as compared with $2,440,532 in the
'aUne month of 1883. Compared with the same
nonth last year the decrease in dutiable gooda

is $668,912, and in free goods $119,388, while
there is an inerease of 8111,685 in coin and
bullion. The principal falling off was in cottons
Whicb stand at ouiy 8115,601, against 8568,808,
il' 1883; in woolleus, of which the value is
8118,369, against importa of 8171,732 in 1883.
CU the other band, iron and steel shows an
'126 ase, being valued a 138,263, against
1116,859 in 1888.

At the annual moeting of the Board of Firet nderwritera, at St. John; Mr. G. E. Fair-Weather was re-elected president and made a
îpRthy addrese on fire ineurance. The rate
'nuitee, Mesure. R. W. W. Frink, W. H.
se and J. E. Whittaker was re-elected, the
ereary, Mr. Peter Clineh, being an ex-officio

UemUber.

h-The Guarantee Company of North America
as declared a dividend, for the lest six monthe

0f1884, f Ie per cent. upon the paid up
Amria dThe Accident Company of North
beea, d ber the saime management, bas also

a dividend ait a like tate.

- TheQuebec Fire Assurance Company bas
aredla dividend of fve per cent. for lastyear.

a M etings*

, CANADA LANDED CREDIT COMPANY.

d The twenty-seventh annual meeting of the
Canada Landed Credit Company was held at
the company's office, Toronto street, in this city,on Wednesday, the 21st intant, at noon, John

- L. Blaikie, Esq , president. in the chair. There
e were also present Messrs. Edward Bull, M. D.,
t James Camobell, Thomas Liley, John S. Play-

fair, John Y. Reid. Daniel Wilson, LL.D., Wm.
g Alexander, C. C. Baines, Barlow Cumberland,
e James Graham, George Robinson, Alexander
t Smith, A. M. Smith, and James Webster, of
f Toronto; J. B. Osborne, of Beameville: Hon.

James Young, M.P P., et Gat; and D. Moae,
d eretary, who read the fflloaing
efl. REPORT.

The Directors have pleasure in again meeting
0 tbe Shareholdere sud submittinq te bhem their
r Annual Report, along with the Balance Sheet of

3let December last, duly certified.
The profits of the past year have, it will be

sen, enabled them te pay the usual dividerds
e at the rate of eight per cent. per annum, add
e 65,000 to Reserve Fend, and place $6,526.35 te

Contingent Fend.
The Directous regret that they are unable te

report any marked improvement in the demand
for money, which continued light throughout the
year. Rates of interest in Ontario are, however,
rfther aceadier, 7 per cent. being now generally

f nbteinable.
e During the summer a considerable number of

the properties mortgaged to the Company in
e Manitoba were ispected by the Company's
e General Agents there, and the Directors have

every reason to be satisfied with the soundnessi
of the securities held; interegt on the Manitoba
loans. notwithstanding the depression which has
prevailed in that Province for the past two

f yeari, crtinues to be paid with a fair degree of
, promptitude.

As the debentures of the company, held in
Great Britain, mature, they are either being re-.
levead, or nev medny obtaied to take the place

et sueh as are calledl up, et raIes moe favorable
eto the company than those formerly paid. A

t grodual reduction is thus bring effected in the
rate of interest paid bv the company.

The emount t credit f s inkinghfund, beingrrepaymenta on aceount of boans, the directore,
for the simplification of the balance sheet, bave
in the present instance deducted Ithis amount
from loans. and will do s nin future, instead of
including it among the liabilities as has hitherto
been done.

The folovionare the resulto of; the past
year's transactions:

Profil$.t
Net profits, after deducting the ex-

penses of manrgement, I13,587.11,
and tax on dividends, 8812 38.. 064,645 558

Appropriated as follows:
Dividend No. 46, 4 p. et.,

paid2nd Juv, 1884.. $26,559 601
Dividend No. 47, 4 p et., ,

paid 2nd January, '85 26,559 601
Transferred to ReserveI

Fend............... 5,000 00
Transferred te Conting't

Fend ............... 6,526 85
-- #64,645 55

Loans.
Effected during the year .... ....-.. 196,257 00
Paid off during the year .......... 209,074 52

Decrease....................8 12,817 52

Debentureg.,
Borrowed during the year, new

money and renewalsa...........8372,318 87
Paid off and matured during the

year ........................ 414,086 55 .

tDecrease ...•........-...... #1767 68 P
The officers of the company continue to dis- t

charge their respective duties te the satisfaction aof the board. n
The following directors retire from office byrotatin, but are eligible fur re-lection, viE :-- eJohn L. Blaikie, Esq. ; Edward Bull, Esq., M.D., aJohn Dunlop. Esq.; Thomas Lailey, Esq. ; John 3

S. Playfair, Esq. ; W. A. Parlane, Esq. fAil o! which is respecîfully submitted.
JOHN L. BLAIKIE, s

Preaidenut. mvToronto, 21st January, 1885.w
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BALANCE IHEET, 31ST DECEMBER, 1884.

AsUETs.
Loans...........82,172,610 55
Less repaid to Sink-

ing Fund........ 152,139 27
--- 2,020,471 28

Interest due and accrued.........59.967 41
Canadian Bank of Commerce.... 11,566 54
Federal Bank of Canada........ 51,245 31
National Bank of Sontland...... 36,003 17
Cash .......................... 517 49
Propertv on Toronto Street...... 40,000. 00
Office Furniture................ .. 206 00
Winnipeg Agency............... 2.134 64
Suspense ....................... 268 00

82,222,380 84
LIABILITIES.

Capital Stock.................8663,990 00
Reserve Fand.................. 135,000 00
Contingent Fund................ 5556 02Debentures...................1384,030 18
Debenture Interest, Reserved.... 4 745 44
Dividende Unclaimed.............2,491 60
Dividend No. 47, payable 2nd Janu-

ary, 1885..................... 26,659 60
Insurance....................... 9 00

82,222,380 84
D. McGEE, Secretary.

Toronto, Jan, 1th, 1885. -We hereby certify
thaI we have examined the books and accounts
of bbc Canada Landed Credit Company, andhave found the above balance correct.

We have also examined the Securities in the
Company's Strong Boom, and found them in
perfect order, as represented in the above state-
ment.

GEO. P. DicKsoN
G. BANxEs, I N uditors.

The President, in moving the adoption of the
report eaid: "In moving that the reprt justread be adopted and printed for circulation
among the shareholders, it will fortunately not
b. neceseary ta detain you by ary lengtheredremarks. The earnings of the co pany, itis
Rratifying to observe, have been sufficient to payall expenses, two half-yearly dividends at the
r'ntA of 8 ver cent. per annum, add 85 000 toReserve Fund. and carry $6,526.36 Contin-
gent Fund. This is an increase over the earn-
inga of last year of more than $3,000-which in
times such as have prevailed, is something to be
thankful for. The demand for money bas not
been active, still a moderate amount of good
business has been done.kPiso for wheal, and
indeed for neariy ail kinds otf aram produce,have been very low for some time past, and
many farmera have borrowed money and held
their wheat, rather than sel) at current prices ;while some others have craved the indulgence of
the company for some months. in the hope that
after a little while they will get higher prices for
wht they have to seli.

Notwithstanding the deprer-sion that still pre-
vails in Manitoba, payments, you will observe.
arc made with a fair degree of promptitude. I
may state, however, that the cogmpany is doing a
very limited amount of business there, and will
pursue this policy until the futere of that pro-vince is more fully assured.

The loans are now about 813,000 less than a
year ago. This decrease took place in the last
month of the year, as it hanpened that two or
three loans were then paid off, and as they hadbeen somewhat uusatiefactory for some time we
were not sorry te receive our money.

The debenture debt of the company bas been
reduoed by the amount of #41,767.68 during the
year. The company. it is gratifying t be able
to say, stands in excellent favor and credit, aud
obtains money on very satisfactory terms, with
a tendency to lower rates as years roll on.

With respect to the Sinking Fund referred to
n the last paragraph of the report, I may say
hat in the past this account bas always ap-
peared among the liabilities, but as it was some-
imes aeked, "What is this Sinking Fund?" it
has on this occasion been deducted from the
mount of loans, thu making it perfectly ser

go every one.The onlyother matter that oeurs to me is to
xplain that a large proportion of the money
ppearing in the statement as in the banks on
lst December was paid ot on the 1t January
or dividends and debentures.
And I wotld fan in my dnty Jid I not further

ay that the ompany is fortunate in having a
Lost efficient snd attentive staff of officers,
boue vigilane in the discharge of> their re.
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uoeotive duties contributea not a little to its
sucecess.

The report was adopted, and the noual reso-
lutions were moved and carried unanimouely.

The serutineers reported the unanimous re-
elecsion of Ine retiring directors, and at a sub-
sequent meeting of the board J L. Blaikie, EFq.,
was re-elected president and John Macdonald,
Esq., vice-president for the ensuing year.

NORTH AMERICAN LIFE ASSURANCE CO.

The Annual Meeting of tis Company was
held at the Company's Head Gflice, Toronto, on
the 19th inst. The Presidenticoupied the chair.
The meeting was a very larige and influential
one. The Annual Report, Revenue Account,
and Balance Sheet were read, as follows :-

In presenting the report of the business of the
company for the year ending December 31st.,
1884, and of its present financial standing, the
Directors of the'North American Life A4surance
Company are again enabled to congratulate the
members of the institution upon its continued
nuccess and prosperity.

During the year, applications for 82,037,550
have been received, upon which were issued 931
policies for 01,905,800 and 6 policies were revived
for #22,500, making a total of 937 policies for
$1,898,800, being an incresse of 37J per cent.
upon the business of the previous year. This
large increase in the Company's business is
opecially gratifying, and speaks volumes for the
popularity of the Company with the insuring
public.

A very large addition bas been made in every
depertment, tending 1o increese the proeperity
and higi standing the company had already
attained. Ont of the' revenue for the year, the
large sum of 884,688.35, or 54J per cent bas
been added to the essets to increase the reserve
and surplus. The Premium and Interest incomes
have very largely increased, a noticeable feature
in the latter being that it more than exceeded
the death losses of the year.

From the outset, the directors have recog-
nized the importance of building up the Com-
pany on a solid foundation. This can be done
only by holding a large and increasing reserve
fund and surplus, so that when policit-s mature
by deatb, endowment or termination of tontine
period they will be enabled to fully meet the
contracte held by policy-holders. A reference to
the revenue account and balance sheet will fully
demonstrate how very successful the Company
has been in this respect.

The large amount beld in reserve by the Com-
pany added to its Guarantee Fund, held by prom-
inent gentlemen i all the older Provinces of the
Dominion, furnishes a security to its policy.
holders unsurpassed in this country.

The very large number of Semi-Tontine Poli-
oies issued during the past year is evidence that
this plan is specially acceptable ta insurers,
combining as it does the privilege of the paid-up
surrender value given to the holders of ordinary
policies, with all the options given to bolders of
l favorite Tontine Investment Policies.

No extra charge is made by this Company on
tbe premiums on its Tontine or Semi-Tontine
Policies, but the premiums are the same as on
its like ordinary policies.

It is very gratifying to notice the great progrees
being made by our Home Companies. The
Government reporte show that the life insurance
business of Canada is being very largely done by
these companies. By the success of such home
institutions the money which would otherwise
have gone abroad is retained in Canada and thus
used in building up and extending Canadian
interests. The Directors consider this an import-
sut element tending to increase the prosperity
of Canada and one that intending insurers
should carefully consider when contemplating
insuring.

The Government reports also show that the
entire and rapidly increasing resources of our
Home Companies are invested lu this country.
on the other hand, of the reserve of #7,200,756..
45 required for the seeurity of Canadien policy
holders only 81,708,061.18 is held by the United
States companies in this country, and of this
only 888,051.11 is in Canadien securities. It i
manifest also that the advantages and conveni.
ence to policy holders are largely in favor of
desling with well managed Home Companies..

Without disparaging any ofaour home competi.
tors, it in interesting to notice that this Company
bas secured e much larger amount of income
new ineuranoes, and business in force, and more
especially laid by a much larger sum lu reservs
than any o! them accomplished during the cor
reaponding period o! their isutory.

This result is largely due to the efforts of the
Direotors to place the great advantages which
life insurance affords within the means of the
largest number of persons possible. Whilst
recognizing the importance of keeç ing within the
lines of safety, the Directors have from time to
time endeavored to make their poliey contract a
very liberal one. Objectionable and technical
clauses to be found in many policies have been
omitted. The policy ie also made indisputable
after being three years in force. It is also made
payable immediately after satisfactory proof of
claim has been furnished, instead of compelling
the beneficiary to wait 60 or 90 days for pay
ment.

The Directors recommend that a dividend at
the rate of 8 per cent. per annum to June 30th
next, payable on July 2ud, be paid to the Guar-
antors as interest for the use of the Guarantee
Faud, paid in cash by them. Of the dividend
over six per cent. bas been earned by the Guar-
antee Fund, which with the profits from non-
participating policies, gives the policy-holders
the benefit of the security of that Fund at a
trifling cost.

The officient services of the Inspectors, Agents,
Medical and Office staff again deserve special
recognition.

In resigning the trust confided to them the
Directors have every confidence that the same
prudence and watchfulness whith have placed
the Company in its present satisfactory position,
will be maintained and perpetuated in the future.

The Directors all retire, but are eligible for
re-election.

ALEXLNDER MACKENZIE,
President.

Toronto, Jan. 19th, 1885.

Rev nue Account, year ending Dec. .1, 1884.

188
Dec.

18di
Dec.

188
Dec·1

di

D4
44

"4

" 1

181
Dec.

83.
31.
84.

To balance ............ $192,486 69

31. " Premiums and annu-
ity considerations..

Interest..............
Amount paid in ad-

vance..........

Cr.
84.
31. By expenses.........

Commissions aud sal-
aries to agents....

Re-insuran)cas..
Claimespaid under

police.. .. .. .. *
" Surrendered policies.

Annuities..........
41Interest on Guaran-

tee Fund at 8 per
cent. from dates of
cash payments by
guarantors... .

Balance as in 2nd
echedule ........

BALANCE SHErr.
84. LiABILITIES.

31. To Guarantee Fund....
Assur'ee
and an-
nuity
funds.. 8200,001 00

Laos for
re-ins's
and re-
insur'e

41 policy 20,150 00

Contingent fund to
provide for the col-
lection of outstand-
ing and deferred
premiuts, and other
chargos accruing on
year's business ....

"d "IdAmount paid in ad-
vance.,.........

"6 "Surplus ............

1884.1
Dec. 31.

142,986 57
12,842 59

117 78

$347,933 63

' 22,068 31

20,521 63
9,532 73

8,991 01
1,054 83

212 00

8,260 30

277,292 82

$347,933 63

$60,000 00

179,850 00

8239,850 00

7,500 00

117 78
29,825 04

8277,292 82
AseITS.

By Dom Gov'e de-
posit deben-
tures ...... 48,400

"6 "l Do. do. eash 6,440
First mortgages on

real estate.
Loans on utocks,

nearly ail on cail..
Reversions.........

' Preliminary expenses
(balance).........

Furniture ..........
Short date notes for

premiums ........
Premiums on existing

policies in agents'
bandes and in due
course of transmis-
sion..............

Premiums on existing
policies due subse-
quent to Dec. 31st,
1884.............

(Reserve on this and
preceding items in-
cluded in liabilities)

Loans on polieie..
Special deposit......
Commuted commis-

sions............
Interest due, 614.60;
accrued, $3,462.22

" Agents' balances ....
Cash in head and
branch offices ....

" " Cash in banks ......

54,840

78,950

46,640
7,500

1,000
915

25,671

10,130 86

12,932 23

306 75
875 00

7,500 00

3,476 82
324 71

3,406 94
22 822 96

$277,292 82
WILLIAM McCABE,

Managinq Director and Actuary.
We have examined the books, documents and

vouchers representing the forcgoing revenue ac-
count, and also each of the securities for the
property in the above balance sheet, and certify
to thir correctneas.

Jan. 2, 1885.
JAMES CARLYLE, M.D., AudUors.
W. G. CAssELs,

We concur in the foregoing certificate and
have personally made an independent examina-
tion of said booke, and also of ach of the secur-
ities representing said property.

E. A. MERKDITH, LL.D., Auditing Committee
WU. GORDON, 1 of the Board.
The Hon. Alex. Mackenzie, M. P., president,

in moving their adoption said :-
" Nothing could be more satisfactory thau the

Company's last year's business. This is largely
due to the strong and influential names of those
who are guarantors, to its energetie and careful
management, to the zealous work of its agents
and to the popular plans of the Company.

lu proportion to our business, this Company's
security to policvoders is more than equal to
that of the best of the older companies and we
consider it as absolutely good as that of any of
them.

Recently a class of co-operative societies bas
sprung up lu wbich we have no confidence our-
selves, and lu which the public sbould have
little confidence, for no cheapness can make up
for the false principles upon which these associa.
tions are generally founded and conducted.

From time to time our agents have complained
of the unfair comparisons made by some of the
olders companies as to the ratio of expenses to
income. As the income of life companies in-
eludes both premiums and interest, I need not
tell you that the comparisons so made are most
fallacious and misleading. Prof. Cherriman,
the Superintendent of Insurance, has repeatedly
stated that "sueh percentages ought not to be
taken as a proper gauge of the economy of man-
agement of a company," and alhough. he bas
omitted such ratios from his recent reports, still
these unfalir tatements are continued. Mani-
festly the expense of collecting interest and
investing the funds of a life company, bears a
very small proportion to securing new business
and collecting premiums. We have investigated
the cost of new business, which is, after all, one
of the best tests of the economy o! a company,
and believe that ours is as economically con-
ducted in that respect as any of our competit-
ors.

I am sure it wili be of great interest to all of
you to learn the splendid progress our Com-
pany has made. When compared with the most
progressive of our home companies, at the end
of their fourth year, I find that in assets, premi-
um income, volume of new insuranues, amount
at risk, and reserve held, we largely exceed any
of them.

Our position at the end of the fourth year 1
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superior to that of some of the beot of them
ln their eleventh and twentieth years respect-
ively, ln amount of business and premium
income. In 1867, being 20th year of our oldest
home company, it had secured a total premium
income of $123,116.86, while tbat of this Com-
in its fourth year is considerably larger.
Were it not for the depression in business
that has existed duriug a large part of
the year, no doubt we would have secured a
much larger business. If with se many ele-
mente against us our bnsiness in the past year
has been se satisfactory we may fairly look for-
ward to a large increase during the coming year,
-when we all hope, irrespective of party-that
every cause of depression may be removed.
But a young country like ours bas a vast recup-
erative power, and notwithstanding business de-
pression our farmers hold a large amount of
wealth, and se while sufferng depression te a
large extent, ours is still a rich and noble
country, and one that will afford abundant busi-
ness for home companies properly conducte:d.

The last Government report shows that the
liabilities of American comnanies to Canadian
policy-holdsrs amount te 87,200,756.45, while
their assets in this country amount te only 31,-
708,051.18 ; and of sncb assets only #88.051.18
are in Canadian securities. If anv of our rom-
panies wish te do business in the United States,
they muet deposit with the State governments
Amorican securities ; and the American com-
panies coming berehould be required te invest
the reserves on their Canadian policies in Can-
adian securities. In justice, Canadian and
foreign companies should be placed on an equal
footing. This can be doue without in the light-
est degre, interfering with the freedom of con-
trol, which no legislation shoutd infringe
upon. I am quite enre my friend the Hon.
Mr. Morris, Vice-President, agrees with me in
this.

It again gives me pleasure te advert te the
tact of our Managing Director, his method of
giving instructions te agents and bis arrange-
monts made with them, and. altogether, bis
absolutely correct supervision of the office, is one
of the great elements of our success. Nothing
could exceed the ability, and the far-seeing
business capacity of Mr. McCabe, as I have my-
elf witnessed it day by day, and I venture to

say that every one who bas come into business
connections with him in any way, espeeially
in regard te the affairs of life insurance, would
*ay that he is one above all other men in the
right place.

Hon. A. Morris, M.P.P., in congratulating the
Company upon the fine position it had already
attained, said that bis friend the President had
entered se fully into the details that there was
really very little for him te say. He observed

ith great satisfaction the evident growth of
confidence throughout the Dominion in life in-
Curance. Early difficulties and prejudices htre
been largely removed, and it is now reocPnized
Sas a safe and easy manner of making proviiun
for families. The Company's progrese during
the Year bas been due also te the growing feeling
towards the support of Canadi .n institutions by
Canadians. it le felt that it is botter for them
te deal with a company of their own, controlled
by thoir own mon, having their own funds in.
Vested in it, than te have te deal with a foreign
orporation. The roots of this company

ar6 striking down deeply into the soif
of the Dominion. la every Province of
the Dominion, and even in Newfunndland,
the Company bas aiready estabHshed agencies
with a satisfactory degrte of suco-as. Notwith-
*tanding the depression that bas been alluded
te, and which bas been f&it so severrly in Mani-
toba and the North Wet Territories, ho
believed.that the silver lining of the cloud iu

een, and that the severest of that depression is
Past, fro lthe rising country which is part of
tle heritage of the Dominion-a country of

o) 1native wealth he felt competent te speakh the greatest confidence. He had te add
Id" testimony to what bas been said with regard
Ithefficiency of the Managing Director, Mr.

be , lb. great care and diligence exercised
the chite medical officer, and h. wae also

gratined te acknowledge the great pleasure he
* 0Yed from hbis co-operation with the vice-
tandtMr. Blaikie, who had exeroied con-
airane.aeful supervistion over the company's

1H (Mr. M.) had had twelve years
doive xperience as chairman of a life company
yearg a large business in this country some
judgi ago, and he had had opportunities of

Iedng of Mr. Mcabe's capacity for tha spocial
busines with which ho is at presentS tetd ; andi he would say that h. is the right

man for the place ; he thoroughly understandi
the principles of life insurance, and it is
a satisfaction to find that we have snob
an officer to guide and asuist the Directors
in the discharge of their duties. Thon
the secretary, Mt. Goldman, is most faith-
ful In the discharge of his duties, and we
have a staff of agents and medical men that
muet contribute to the success of such an insti-
tution as ours. He hoped next year's business
would be as prosperous as that of this year. Our
policy has been to conduct our business on
strictly business principles, to avoid conflict with
other companies, but to put our claims plainly
before the people of the country, to rest upon the
excellence of those claimas, and to compete with
other companies by fair and honorable means for
the large business of our country that ie develop-
ing so fast, and that bide so fair to be one of the
powers on this continent. .

John Morison, Esq , Governor of the Britieh
America Assurance Co., endorsed what had been
said by the Pfesident as to the disadVantages of
Canadian companies au compared with American,
and thought the relations between the two coun-
tries on this subject should be reciprocal.

The report was then unanimously adopted.
Hon. Oliver Mowat, Premier of Ontario, on

rising to move the thanks of the policy-holders
and guarantors to the President, Vice-Presidenta,
Directors, and members of the Provincial and
Local Boards, said that it afforded him much
pleasure to see that he and hie friend Mr. Morris
were agreed in their views on this subject, and
in the support of our home institutions. It ap-
peau from the statements submitted to-day that
the Company is in a most excellent and hopeful
condition. From the invariable accuracy which
characterizes everything that fails from the
President, he knew how perfectly we couid rely
upon every figure ho gave us and every word ha
spcke. He had no doubt that Mr. Morris
was equally accurate in his statements,
nd the Company being in that condition, nuit-

ing so much that is gond in both political parties
in its management, the reult bas been very
satiefactory. The sunccss of the Company of
course we aIl know is largely due ta its excellent
management. It is well, therefore, th t we
should pass thi- resolution which hemoved most
heartily.

Rav. Dr. N-iles, Principal oi Victori.a Univ. r-
sity, in scrding the motion, said he had '
great deal more faith in some of the gentlemen
havirg charge of this Company than he would
have in himself if he undertook to examine into
a questio-x founded on snob exact and well-set-
tied principles as that of life insurance ; and
when haesaw the names of tha President and the
Hou. Mr. Morris and Attorney.General Mowat,
who represented snob very opposite views sme-
times on public matters, but who are so heartily
united in this, he felt convinced that what they
all agreed upon muet be sound. The President'a
own name in any matter that wculd require us
to repose confidence in strict business integrity
and business competency would be a tower of
strength. He had also snch thorough personal
knowledge of the Managing Director that ho did
not hesitate to say that his name also being con-
nected with the Company as manager had greatly
infiuenoed hie mind in becoming a tontine policy
bolder in the company. Hehopedin conclusion
that the company would continue to enjoy the
prosperity shown in the report read to-day.

The resolution was carried unanimouely.
A by-law regulating the cash surrender and

paid-up values as passed by the board was ap-
proved.

On the motion of Dr. Carlyle, seconded by
Jas. Scott, Director of Dominion Bank, the
thanks of the meeting were given to the other
officerî, inppectors and agents of the Co.

On the motion of Wm. Alexander, Pres. of
the National Investment Co., seconded by J. K.
Kerr, Esq., Q. G., the same amount as lat year
was voted to the President and Vice-Presidente in
recognition of their valuable services.

Serutineers were then appointed when the re-
tiring Board was unanimously re-elected with
the addition of J. K. Kerr, Esq.,Q to all the
vacancy therein.

The meeting thon adjourned, whereupon the
Board met and re-elected the offioers of lat
year.

At the Montreal carnival, Mr. Prowse will dis-
pense Chase & Sa born's coffee as well as
Johnson's uiid be.ef in hie daily "At home."
Badges for committeemen were seleoted from
samp"'s furnished by Mesurs. Belding, Paul &
Go., the silk manufacturera.
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BRITISH MORTGAGE LOAN COMPANY.

The shareholders of the British Mortgage Loan
Company met in annual general meeting in their
new office, Stratford. at 2 o'clock, Thursday
afternoon last. The attendance, which was very
good, included Messrs. Andrew Monteith, James
Trow, M P., James Corcoran, Thomas Ballantyne,
M.P.P., S. S. Fuller, John Youngs, (Co. Oxford),
J. W. Soott (Listowel), David Morton (Hamilton),
George Innes (Brookedale), John Parker (Ellice),
John MoMillan (North Easthope), Geo. G. Ma-
Pherson, A. Fisher, Jr., (North Easthope), Hugh
Moore (Dundas), Joseph Baxter, W. McGuigan,
W. H. Whetstone (St. Marys,) Dennis Clifford
(Downie).

On motion, Mr. J. W. Scott was appointed
chairman, and Mr. Buckingham, the manager,
secretary.

The manager read the following highly satis-
factory annual report of the Company's oper-
ations dnring the past year, (being the sixth),
with the statements appended thereto:-

BEPORT.
By reference to the acoompauying statements

it will be ceen that. in spite of the depression
which pervades all classes of the community,
and particularly the agricultural interests, from
which this company derives its chief support,
the year's business bas beeu exceedingly good.
The failure of last season's orops caused in the
early part of 1884 a considerable withdrawal of
money on deposit; but since the summer and
harvest, notwithstanding the prevalent low
primes, the funds have been steadily flowing
back, so that at the end of the year they were not
far from the highest standard hitherto reached,
and the receipts since then have brought them
up to close upon a quarter of a million of dollars.
Coincident with the temporary falling off in
deposits, there was a slackuess in the applica-
tions for loans. The monetary demand, however,
hbs of late fully kept pace with the supply,
enabling the directors to continue to make choice
of good investments, and to keep the capital of
the company profitably employed.

The results wrought out are the more gratify-
ing, imasmuch as they have been attained after
pr vision bas beau made for the ascertained
and anticirated losses ou the operations of the
compauv in previous years. Thanks to the cure
which has always been exercised in selecting
loan, the loasses are found to be small in com-
parison with the volume of business done, and
the length of time over which they have been
spread, and it is a gratifying proof of the
elasticity of our resources and the triviality of
the entire bad debts, that in a single year-and
that, too, a year of marked agricultural and
commercial depreasion-these have bean wiped
out without at ail entrenching upon the reserves,
but rather permitting of their augmentation.

A bad crop one year, followed by low prices
the next, bas made many borrowers slower than
usual in meeting payments. In the moet of
such cases the direotors have been able to grant
indulgence, the margin on which the loans were
negotiated justifying extensions of time on such
arrears with safty to the company. It is the
policy of the company to extend every consider-
ation in emergencies, and thus to adapt its
functions to the exigency of the occasion.

Experience bas demonstrated the wisdom of
adhesion to the principle on which we started
out, of limiting the investments anmuch as
possible to improved farm property, even though
the attainab'e rates be somewhat less than in
respect of advancas made on other classes of
security. We are confining ourselves with more
than usual strictness to this kind of property.

On the advent of the new year. the company
removed to the handsome snd commodious
premises on Market street, specially adapted for
its accommodation, where, grateful for the sue-
cesses of the past, the directors feel themuelves
warranted by the confidence which has beau in-
spired in looking forward to a constantly in-
creasing measure of future prosperity.

ANDREW MONTErru, President.
Stratford, Jan. 15, 1885.
Financial statement of the British Mortgg

Loan Company of Ontario, for the year nded
December 81st, 1884 :-

0AsHf AoooUNlT.
Re-payments on loans............ 9 89,404 96
Payments on capital stock........ 12,591 80
Deposits received.................875,295 55
General interest...........-.......127 67
Overdraft, Bank of Montresl.......14,588 10

$491.952 58

~(Continued on page 837).
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STA TEMENT OF BANKS actinj under charter, for the month ending 31st December, 1884, according to the

CAPITAL. LIABILITIES.
NAME OF BANK.

ONTARIO.

Bank of Toronto...............
Can. Bank of Commerce...
Dominion Bank ...............
Ontario Bank .................
Standard Bank.............
Federal Bank.............
Imperial Bank of Canada.
Bank of Hamilton............
Bank of OLtawa ...............
Western Bank of Canada..
Bank of London in Canada
Central Bank of Canada ...

QUEBEC.
Bank oft Aontreal ............
Bank of B. N. A ...............
Banque du Peuple............
Banque Jacques-Cartier...
Banque Ville-Marie ........
La Banque d'Hochelaga...
Exchange Bank of Canada
Molsons Bank.............
Merchants Bank...............
Banque Nationale.............
Quobec Bank ...................
Uhion Bank .................
Banque de St. Jean .........
Banque de St. Hyaeinthe.
Eastern Townships Bank.

Total Ontario and Quebec.

NOVA SCOTIA.
Bank of Nova Scot a.........
Merchants Bk. of Halifax.
Peole's Bank of Halifax..
Union Bank dle
Halifax Banking Co .........
Bank of Yarmuouth............
Exchange Bk. Yarmouth.
Pictou Bank. ...........
Commercial Bk. Windsor.

NEW BRUNSWICK.
BankoftNew Brunswick...
Maritime Bk. of D. of Can.
PeOOle's Bank ...........
St. phens Bank...

Grand total ...............

Capital
author-

ized.

$2,000,000
6,000,000
1,500,001
1,500,000
2,000,000
3,000,000
1,500,000
1,000,000.
1,000001
1,000,000
1,000,0 0,
1,003, 0.

12, 000,0
4,866,666
1,60J,000

500,000
500,000

1,000,000

2,OCO,1000
6, 100,000
2,000,00'
3,00,00 .
2.000,000
1,000,000
1.000,000
1,500,000

61,46,666

1,250,000
1,500,000

800,000
1,000),000

1,00.000400,000
280,00

500),000

1 000,0<00
2,000,000

200,000,

71,89G,666-

Capital
sub-

scribed.

2,000,000
6,000,000
1,500,000
1,500.000

803,700
2 966,800
1,500,000
1,000,000
1,000.000

500,000
1,000,000

50060

12,000 000
4,866,666
1,600,000

500,000
50,0)0
710, .00

2000,0
5,798,267
2 000,0001
2,500.000
2,000.000

540,000
504,1)00

ù7 269,733

1.114,300
1 000.000

600000
1,000.000

500.000
400,000
280,000
500,000,
500,000

Capital1
paid
up.

1,500,00
1 500,000,

803.700,
2,966,800
1,500,000'

98 i770)
999,80
227 444
188,950
242,660

Reserve
Fund.

1,100,000
2,000,000

930,000
425,000
185,000

1,500,000
680,000
259,000
160,000

5,000
50,000
Nil.

12,000,000 6,000,000
4,866666 981:129
1,600,000 Nil.

500,000 14',000
464.300 20,000
710,109 50,000

2,000.000 600,000>
5,724 593 1,250,000
2.000,000 Nil
2,500,000 325000
2,000,000 Nil.

226,420 10000
263,190 35,000

1 449,316, 375,000

55,222,'40 17,071,129

1.114,300 310,000
1,0.0 60 200,000

600,000 70,000
500,000 8 ,w000
500,000 50,000
320,8701 3,10 '0
245,90. 30.000
250600< N il.
260,000 78000

1,000,000 1,000,000 300.000)
321,900 331,900 40,000........i.........
200.000 200.0", 50,000

64,685,933 61,605,520 18,339,129

Notes in
circula-

tion.

1,211,306
3,130,893
1,271,889
1,210,150

717,051
536,401

1,070,558
912,794
637,98i
208f00
172,395
240,390

6,'06,47ri
892,'89
259,5691
261,366
326,95M,
4.;2,é -28

1,937.436
3,3J6,316

699 437
6,1,324
553,192
158,701
149,569
707,232

28,212:023

967,354
781,640
203,213
127.3111
382,797

73,659
47,420

193,615
70,155

414,181
302,010

168,647

81,935,933

Deposits Prov.
Dominion held as Prov. Gov'nt.

Dominion Governm't security Gov'nt. deposits Othur OtherGovernm't deposits for Dom. deposits payable dellsits deposits p
deposits payable Govern't payable afwer no- oayable on able after

payable on after notice contracta on tice or on deman.d. notice or on
demand. or on a flxed and Ins. demand a fixed a fixe 1 day.

day. Co's. day.

22,535 .................. 11,166 ......... .......... 2388,105 1,820,2 5
..... 81,93............4,227,720 6,514,86-

16,542,..... ........... 99,666 43,461...........1,798,651, 3,268,595
20,82 ....... . ............... 68,2 7 ............... 2,182,356 1,6 ',33>
21,436,.............................. 64,334 71,579 1,265,214 912,449

6,166 ....................... ..... 4,8 1 50,000 1,127,380 934,3)4
28,527............... 72,860 1,367............2,119266 1,4'6,170

15,15 .......... 650 .... 1,085,184 615,727
12,198 . . ....... 6,413 2,898 .............. 491,440 976,104

................ ............................ 145,319 225,514
.................... ... .. ......... 189,44j i 161,8<8..............-. -.-.... --. ----..... ............... ............ ............... 327,207, 40 ,778

1,94*,612 .................. 72,723 96,722 1,2'0,000 8,827 366 7,430,071
412,· 611.................. 1,100 ............ ............... 1,131434 4,022,04)

4,186 .................. .............. ............ 100,000 708,960 587,1 72
,>82 .. .. ........... ............... ............ 200,0001 339,5'2 23 , 91

30,155 .................. 53 i ............ 31,041 103,734 268,6)6
41,898 ................ 1,490 5,251 .............. 264,09 178 453

42,539 .................. 127,100 2,027 ............. 2,49 474 2,0
1.382,'6: ................. ; 37,788 4,495 ............... 3,773 038 447 ,9 :6

4,431................. 14 884............ 10,390 1130,552 515,1620,818............... 26,370 4,109 ...... .. ..... 3,103529 1,209,,,86
18,080 100,000 36,644 219.305 127,500 451,121! 848,180
5,343 ........................ .................... .10,587 16,014634 ....---... .. . ... ............... 19,019' 441,5.334,765 ................................. 16,024 100,000 354.536 1,567,798

3,859,349 100,000 515,291 625,090 1,S93,511 39,988917 42,928,39 3

179,5'8............. 7,31 ..92 .. 459.3 1,921,574
298,676................... 773.....459,6>2 1,5 122-)
13,780............. ...... *17,591 . 10,,;9 341,11
12,517.......................17,073 ... .4..9..31
42,607............. .......................... 285,73u 139,194

23,68 ... ... ...... 75,341, 2 7,51512,3,66,88........................... 18,243 42 <"46
........................... ........................... 35742 49 739

................... 7,39

123,12&5............... 7641....................45,774 62:007
11,09 5' 30,90 0 49,45 1 39, 64 1............151,817 170,16;

285.................................. .5........ .......

28,557 1717,073................

4,623,625- 130,000 575,113 700,099 1,693,511 42,9G4,631 49,40 039

ASSETS.

BANK.

ONTARIO.

Bank of Toronto...
C. Bk of Commerce
Dominion Baik..
Ontario Bank ......
Standard Bank......
Federal Bank .....
Imperial 3ankCan
Bank of H anilton
Bank of Ottawa .
Western Bk. Cati
Bk.of Lon do, sutn
Central lik of Cau.

QUEiBEC.
Bank eo Montreal.
Bank of B. N. A....
Bank du Peuple.
Bk JanquesCartier
Bank Ville-Marie...
Bk de Hochelaga
Ex Bk. ot Canada.
Molsons Bank ......
Merchants Bank...
Bank Nationale. .
qebec Bank.........

nion Bk of L. C..
Bank de St. Jean...
B. de St. Hyacinthe
Eaatern Tp. Bank.

Total Ont. & Que...

NOVA SCOTIA.
Bk of Nova Scotia
Merchants Bk. Hal.
People's Bk of Hal.
Union Bk of Hal'x
Halifax Bank'g Co.
Bank of Yarmouth
Exchange Bk Yar.
Pictou ank .........
Com. Bk. Windsor.

N. BRUNSWICK.
Bk of N.Brunswick
MaritimeBk of Can
Peeple's Bank ......
St. Btephen's Bank

Siecie.

Notes o
Domin n and
Notos. I1Choques

on other
Banks

8248,80! 311,625
596,3l:1 97,1
173,057 421<63

113 26153
92,776 3;6:1751

298 216' 310 920-0
1:2,520î 1,11
97,3151-,12,1133
10,,6 , 23,86:1<
27,280, 39'1
.4 t631 62J1<9

2,9361,952~ ,1,10 1
323,12 492 :,8

27,820. 166,113
16,123 2\¶3
10,2G,1 2,5!6
31,162. 1,8

........ ... ...
331,823, 81~
4<16,42>31717)
l131,9î7, 2 6,2?1,

6 ,'02' 1 1
7,3 5 7,727

16 4901 3,P.02
107,96 9255

6,542,042,9,886,4685.

367,5 393,466
256,631 38"379

26,779 1
26,742, 11,170
4 ',9;0.106,461
21,1231 28,171
11,369 il:860<
18,016 32,92'i
14,071 11,35'

91,6 '7 269:),213

21 .0 .41,63.

118,181.

-- I
Gr.o'1 Telv.,i .. ' 3,4>19 ,745 1,007,69 6

Balancos
due

from
other
Barks

in
Canada.

Balances Balances
due from 1 due froin

agencies of agencies of
the Bank the Bank
or froi or from
othor other

banks or banks or
agencies in agencies in

foruign the United
contll.ries. Kingdom.

Domin'n
Govern-
ment

deben-
tures or

stock.

Public
securi-

ties
other
than

Cana-
dian.

Loans
secured
by Mu-
nicipal,
Cana-

dian or
forei
b-nds.

Loans Loans
on to or Loans or

current Loans depos- deposiu,
account &C., to its in in other
to Mu- Corpo. other banks

nicipal- rations. ban-ks unse-
ities. secured cured.

240,3151 3111 71,12,1 361.5 1-2,82. . . 415,823, 294,241' 319,3wj103,872.
648,3183,>88,456 23),4511 1,000 130,818:1,2m,0101
215,740' 91727. 5:4,715 26:9601 . 464,86 1,38(,958 ........... 25,<-Z61 .
98,701S9,743 113,9«0....i

50,2121 -7.2. 1162,176724,;w . 64,677 39,253 ..... .. 40,01')
17,16 64526 2,2.. ............75il, 17,1, 731i 59,254 318,5691 ....... .. ,420 2.50,000 ......... I 337,5841147,715, 3.*1wý......

.062' 0,21il 73,779 54,128 186,880.......... 335,M90 26,772 213,517 ... .. 0
74 K 5,5>' 6.3,08i2 69,969 ....... . ........ .......c41'.... ......... . .... ..... 81,791: ...... ..

12 629. 84,537 10.098 1t,1093.......01 9:32 12,929 85,.19 33.000...... i......
1843 13,97L 4,770 ,7-:... .. .. :....... ........ 50,371 .......... ......... ...... 33,102

1-2--,111 122997 5,-1,64, ,50,4J . ..... ..... 7o3,314 519,281 3.406,165. 271,833 6,43ï,775 220,4614......1,200 12, â,0 16l . 2.. 3,4. 2 .S18 ..........9.,06,..15.........47615100,000 930,015j 5,000 714,50 ...
.14,539, 9.1,062ý 1,01W 25,189................... .1.........:.16,684:................. .. ......... I.
, 113 46,6-7 3,116, 12,06..... .........

45,72,i 21,43ý 7:,22j;........... .... ... ....... ...... i ý1 0 10........... *......15 0 ,0
37t63 39,16il 26,312 9317 ........... ..... ...... .. ........ 4,0......... ................

.. ... ..... .... ..... .... ........ ........:... ... ..... . *.. .... .. .
2.152 3/.î 151,590 176,067 ... ............... ....... . . 125.7211 .. 41l,6S .0 795, 320 5:33.9 5,K

828,;1581 90f.129 6041.231'i 101,-419 2.36,250...........50,0231 57,M01 1,736, 99 266,8466 1,593,7>33 14,633 ......
84,(A41 i 161,619, 5, 5.62 ... .. 1......... 38,751:...... ............

161 106'........1(8,0100,4 4,43 .. ::.....1,172,004 123,141 446,2 25,9W0......
119,8171 27,3i37; 28,77î9........ 2îs.....................291,,191............. ............ .........

5,657. P1,658; 14,757................... .. 21. 1................... ...
il t9W 36.265 .35,451................. ................ o
24,556l 12,98 V 297,'217 35.8-28.................... ....... ......... 85,958 6,536 38V, us....
,492,059, 1,853,91:31 11,912,496 4,651,98t 1,152,425 1,275,R78

1 
1,488,918. 741,758 11,504,8M5 1,3 J9 223 14,122,637' 493,894 217,614

204,454 97.583' 69,454 231.......... 03,379 .......... 37,630 154,843 3,8i7 583,215 ........ ...... .l 9,30 I 83,519 10>,394 95,988......17191 7,845.............. 17,182 931,4,...........
31 7821 49, 45,671 701194 :... .......3) SM0 3- 582, 5,476....... ..... 234,4196 ....... 8à7..... 80,5W0;

8,-m 0,2 40 526ý 25,501 .... .. ............ 1,426........ ............ 42,698....... ....12,3421 5,279 21,1721 15,5w6 18213 . ......... 1.............. .... 413 ,R63 ........ ... ........814 14,5s%3, 11,710,................... ............ ......... ............ ......... .5-i,614 ....................11 '941 11,466 4 75r275 1,0917, . 14,5W6.......-. ......... 41 17;.........43..8. ....... .....5,210 2,69' 8,081< 2,731 1,8wi ........ ........ 945' 36.5-8

45,q62, 68,8111 79,916 191,811.......... ...... ..... 16,614......141.753,............ 22,4158.........

34,539 5,24 7 3ý 518

3,8 824 1719 618............ 2,000 .......... 71,'0 83,610...... ...... 10,361 ....... ......

3822 346 59,661 12 778 ......... ..... ............................. ......... .......

V' 07 i137 1127 5,118,913 î4's431.6f2,4S81,1/17,432 85,881,2963 ,31,&)2 17,,F,7 -3 Y --14 27, .14

38,142

728
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Returns furnished by the Banks to the AUDITOR OF PUBLIC Accours. Overdra.ft on Dec. 31st, 1883...... S 11,930 89
Loans on Mortgages:............. 55 823 22he LIABILITIES. Deposits withdrawn .............. 397,259 40
Interest on deposits.-.............8.498 38

Loans from Due to agen- Due to agen- Dividend No. 11, paid in January.. 7,263 88or deposits Lonus from or Due to cies of bank cies of bank Liabilities Dividend No. 12, paid in July 7,663 15ruade oy deposits nade other banks or to other or to other not included Total Directû s Offioe and other expenee..........3453 019therbanks.by other banks in banks or banks or under fore- liabilities. labilities C ammisions en oans.... ... -.... 37 31
n t anada in Canada Canada. agencies in agencies in going heads.Se:cur-ed. unsecured. foreign the United Solicitors' fees paid by Campany 23 15

countries. Klngdom.

6 As1TS ND6ABIITIs 91,952 58631i 0,5 ASSEtTq AND ilABîLITICq........ 264 .. ........... 14,W09,5-2 9.3,679
S6,504,161 574000 ASSETS..... . 7.5,-28 5,25,r35 171,9O Cash value of mortgages.......... $505,382 996..... .................. ........ ... 5,0..... ....... ..................... 3,057,7 6 51,99595 160 293...................... 27,7481.......7..... ,6201........... , 018,770 147,077 LIABILITIES.

31 .. 9,060 5,049,09 216.20 Capital stock paid up............ 8223,770 92
49........ . 1368 . -................ ... -................ 2 3 9 110382 Depo and accrued interest .... 227,331 42................ ...... .................................... 578,834 37,000 Dividend No. 13, payai le Jan. 2

732 ............ .... 5,981 53n,967 43,145 1885 ........................ 7,828 03.... . ...--...--. - --.. 982,868 42,"37 R',sc rve Fand .................. 30,000 (o18 Balance to credit of prc fit and loss8.7...11.................. .......................................... 26,*66,131 1,033,066 account ...................... 1.919 55S...............16259 18,682..... ........ .................. ....... Overdraft, Bank of Montreal...... 14,533 10............ ................ 1,612 ................. -.. 383 ,6 494 773ý732 3,974 ................ 2 528 1094,501 94,8P5........................... ...... ·.......................... 4.z9 768,658 92,150 s505,382 99.1,651............... ........... ............. 27,90 942,569 141,4681....................... ............. .... ... ... ................ .. W .G...........HAm, Manager..... . 131,240 3,728 ....... ............ 20,413 6,721,496 143417 We, the undersigned aulitors, have care-,28 .................. ........... ......... 19,592 13 >87,672 1,(49,0 fullyîy xamined the bocks and vouchers of the......... ......... ............... 37,353 ..... .... ..................... 2,370 2,444,745 24600 Briish x ne Loan k an of Ontaro for..................................... 14,717 .--.... ---. ..................... ..................... 5,000,556 517,219 Mortgage Company.6 150,COO 175,(00 45,566 ..................... 64,430 .................... 2,792,325 2 8,711 the year ended December 31st, 1884, and have6...... .......... ................................ ........ ...... 75 40,720 4,753 fcund them correct. We have calculated the
o..... 10,198 2,599 ........ ..... ... .. 3,02 2796,155 226757 value of all the securities of the company to the

3 1 22 9245 40 ._ . - _ _ _ __ _ 31st December, 1884, and we certify that the310 M9 1.118,220 924,533 i0,818 236,0.1 91,246 120,838,747 6,078,7 5 above balance sheet is a true exhibit of theaffaire of the company.
3 ...... 9,8.14,479 23,450 92/6e1 4,062,375 299,072 Wm. DAVIDSoN,7,005 .................. .. 35,014 3,121,484 311,895 w' d ALEXtNDor9,112 ................. 395 7>3,722 891714 .15,581 4,406 2,278 72,35 730,293 320579 Stratford, 14th January, 1885.2.103 40 1 77,872 636 1,4.51 350 3,673 On motion of the preident, secoded y Mr.16,027 ..... ...... 7..... ...... 11,76 4 9,9-3 93,34........... ................. ..... 107,r00 ..... ....... Hugh Moore, the report of the directors, the.... 239 792.09 79,883 financial statement, and the report of the audi-

558. . .. 942. . tors were unanimously adopted, after very f avor-63 able comment on the part of many shareholders,S66,308 ............. .................... 1,6 7.941 278,035 and a copy of the same was ordered t be sent18112........ ................. 1,993 786,568 42,033 to each stockholder.7 ~~~...... ........................ . ................ .............. .............. ..... ................. »77............. 72..........8..On motion of Mr. Ballantyne, M P.P., secon-
310,29 1113220 74531 60,14 ded by Mr. Parker, Mr. Wm. Davidson and Mr.3392,653 306,677 135,874,937 7,596,401 C. J. Macgregor, MA., were appointed auditors--I- -for the ensuing year.

AS SET S. Moved by Mr. McGuigan, seconded by Mr.
--- _ Baxter, that a poll be now opened for the elec.

tion of twelve Directors, and that it be closedOther oteRAverage when one minute shall have elapsed without aOhrOtber Resl Mort- Average aniountcurrent Notes, &c., over- Estate gage on Other amout ou vote being recorded, and that Messrp. A. 1ipher,loafls ,oedue due Overdue <other Real Bank Assets Total o1. Domn radW .Weeoeb ouiÎr.lscolts and not debts debts than Estate Pre- not F om jr., and W. H. Whetone be srutiers.-
r and specially not secured. the Bank sold mises. includ'd &ssets. eld No Carried.Sdvances secured. speci- Pre- by the before. during hete The Ecrutineers subscquently reported in writ-tu the ally mises.) Bank. the during ing that the former Directors had been re-elected,Publie. secur'd. month. month. namely, Messrs. A. Monteith, James Trow,M.P., James Corcoran, Thomas Ballantyne,

6,M9,4191 5275............ 93,578 1,358 14,613 50,000 5,000 8,992,6261 249,603 419123 M.P.P.. S. 8. Fuller, J. W. Scott (Listowel),137 4 ,l ............ 3 396 66,281 69,987 ........ 22,792,9561 15000 1,14.5,000 John Youngs (Youngsvill), John McMillan576 27,71 ........ 35,279 10,031........120,618 3,33 9,108,464 173, 490,001 (North Easthope), David Morton (Hamilton),5,266 35,3(1 ý:........2%83181 105,151' 51,957 166,764! 4,5w9 7,320,454, i 3,0 3 5,700 John Parker (E1iict), George lUnes (Bro-okiidale),2,705 10,607 ........ 2,000 ......... . ... 1,0w 82,657 2,646 4,114,073 112,02u 140000 Go G M Ph e) r n o ,4 8 ,338,215 .. 131,547 31,498 ............ 142,594 ............ 7 444,525 90,271 18 371 o. . c erso .2,79,21 40,28: 27,315 120.185 13,393 7,:.11,782i 293,602 310,233 The meeting ck sed with votes of thanks toi2:47;,6.l6' 172841........ 54,751....... ....... 25000 19,M 3,966,674 130O, 0 53 142 .,5 the officers of the comnany and the chairman.
')64,54 6260 ......... 28,511 2,286 3,273' 42,926!.....3,353,1631 97821 114,931 A meetin of the Drcosweatrad46 ..30...3,643.................... .. 8,06 827,87 11,105 24,807 A meeting of.the Directors was afterwardes

964 4•.. ......-............. ........... 13,648 775,0 7 37,345 25,273 beld, when Mr. Monteith was re-elected Presi.984 2, ........... ........ ............................ 13,905 .1,231,101 24,230 42,238 dent, and Mr. Trow, M.P.. Vice-President.
2 64,70!, 33:3,071 ......... 17,405' 39,872 52,151 440,000 1 031,166 44 781,769 3,019,562 2,74,9006,447,708 66231,71,47452,83 200,0001 . 9'121,946, M24::6! (.6,785 ......... 9964R 17,826 .. 43,.294 35,000 25,144. 3,3()1,7d7; 27,19J 72,3772,4 2,5 s....... 1774 f 6 8-919,4 584 226,"9 90000 214,218' 1,745,7161 16TRA MA4R1ETS........ 13,959, 70,4861 867o 47 298,0701 1,256 954! 8,96 12,089MOT AL MRE .

943 ......... 8485 56,335i 253 l70< 1207 '171r 3 13,2
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lers are not altogether of a cheerful character.
One house, and a leading one, gives us figures
showing that sales for this month to date are
just about half of corresponding period last
year. Payments from the country are also
complained of. There are no further definite
developments as yet with regard to cottons.

DBUGs AND CHEMICA.Ls.-Nothing fresh as re-
garde prices, or calling for any alteration of
quotations. Heavy chemicals are still in fair
supply. Sal Soda, 81.10 per 100 ibo. ; Bi-Carb.
Soda, $2.50 to 2 60 ; Soda Ash, $1.65 to 1.75 ;
Bichromate of P.>tash, per 100 lbs.; $8.50 to
10.00 ; Borax, refined, Il to 12.11; Cream Tar-
tar crystals, 32 to 34e; do., Pround, 36 to 380 ;
Tartario Aoid crystais, 52½ to 5be ; do. powders
65 to 58a per lb. ; Caustie Sola, waite, 52.41 to
2.60 ; Sugar of Lead, 9 to 11 i; Bieaching Pow-
der, $2.50 to 3.00 according go lot ; Aium, $1.85
to 2.00 ; Copperas, per 100 Ibo., $1.00 ; Ground
Sulphur, $2.75 to 3.00 ; Fiowers Sulphur, sub-
lim. per 100 Ibo., $3.00 to 3.25 ; R>il Sulphur,
82 40 to 2.60 ; Sniphate of Copper, $5.75 to
8.50 ; Epsom Balte, $1.25 to $1.40 ; Saltpetre,
89.00 to 9.50 ; Garman Quinine, about $1.20 to
1.30 ; Americau do., $1.30 to 1.15 ; Howard,
#1.30 to 1.40 ; Opium, $4.35 to 4.50; Morphia,
$2.20 to 2.30; Gum Arabie. sort, 28 to 33-;
White, 40 go 55c ; Carbolie acid, 45 to 50c ; lo-
dide Potassium, b4.25 to 4.50 par lb. ; Iodine,
85.00 to 6.50 ; Iodoform, 87.50 to 8.00.

FIsH.-There is no more doing than there was
a week ago, but there are some signe of % pre-
paration for the ante-lenten demand. We quote,
Labrador herringe, $5.60 ; eastern shore, $4.75
to 5; fat July, C.B., $5.25; dry cod, Gaspe 84.50;
American cod, $3.00 to 83.25 ; green cod
No. 1 being sold at 14.00 te 84.25 ; large
No. 1, $4.75 te 80 ; No. 2 about 83 te 3.25 ;
North Shore salmon, 814, $13, and 812 for
Nos. 1, 2, and 3 respectively ; British Columbia
salmon, $11 ; Mackerel, $4 to 6 ; lake trout
84.25 to $4.50.

SA.LT.-Business quiet, with prices a shade
easier if anything. Elevens 57J t 60e; twelves,
very few to be had, 55 to 574o ; factory filled,
81.20 te 1.40 ; Eureka, 82.49.

FLouB.-Prices have a tendency to stiffien;
buyers are holding off to ome extent, but in the
better grades the position decidedly favors hold-
ere. We quote, Superior Extra 84.10 to 84.15;
Extra Superfine, 03.95 to 84.00; Fancy $3.80'
Spring Extra, 83.70 to 83.75; Superfine, 83.40;
to 83.50; Strong Bakers' (Canadian), 81.00 to
84.25; Strong Bakers' (American), 84.50 to
85.00; Fine, 83.15 to $3.25; Midlings, 82.95 to
$3.00.

WooL.-Cape continues in very light supply,
and of Austraian it i said there are hardly 25
bales in the market. Domestics are in better
demand, and are rather firmer under better busi
nees. We quote : 27 to 28 cents for A. super&;
22 to 24. for B. do.; black, 20 to 28c.; unas-
sorted, 20 to 22c. ; Cape, 17 to 18.; Australian,
19 to 28c.; as to quality.

FuBs.-Baw fars keep comiDg in in fair quan.
tity. Mink in if anything weaker, and the
gen«al average does not exeeed 50a. Beaver is
rather weaker, receut latter and cable advieas
from London indicating a probable falling off in
prices at approaching sales. Some 120,000 will
be offered at H. B. Co's. sale on the 26th inst.,
and Sampson's sale is on the same day. Skunk
remains as before, an extra good lot of 100 skins
that came in the other day, was graded as fol-
lows: 25 a 81.00, 30 at 75c., 30 at 50c., and 15
at 25c. We quote the following fair average
prices for prime furs, subject to the differences of
locality, &o. : Beaver, #2.75 te 83.00; Bear, 88.00

r0o10.00; do., eub, $4.00 t 6.00; Fisher, 86.00;
Red Fox, $1.00 te 8.3C; Cross do., &2.00 10
13.00; Marten, 81.00; Lynx $2 50 to $3.50;
Mink, average 50ae; winter Muskrat, 10 to 12jc.;
Obter, 88.00 10 810.00; Raccoon, 50e. average;
Skunk, 40 te 60e.

GBocEBIEs.-Trade shows some signe of liven-
ing up, and orders both from trav liers and by
letter, are coming in more freely. Payments in
this line are fair. Sugars have developed con.
siderable strength since our last, the St. Law-
rence refinery is reported sold out, and stocke
generally are limited, the quoted price for
granulated is 6j s., yellows have advanced pro-
portionately. Teas are more active, we hear of
a sale of 250 packages of Japans on bank ac-
count at about 21c. for shipment to New York,
also of a saIs of a similar lot at 20e., and 100
j chents of dust at lie. Prices are firm here
and stilli good 2 cents below New York level,
with stocks here none too plentiful for regular
wants. In blacks and greens there is very little

doing. In coffees, Jamaica is weaker, a 50 to
75 bag lot selling the other day at 10je., others
very quiet. In fruits generally there is little
doing ; Valencias 9 to 91c, a 1,500 box lot held
by a bank was recently put on the market, and
filled any deficiency existing at the moment.
Prunes are plenty and cheap. French selling at
4¼e.; Turkish 5jc., in cases 6o. Canned
good inactive and very little doing in them
indeeL. Black pepper is firmer, and would
cost probably 18c. to lay down now.

LEATHEB.-With some bouses trade is report-
cd fair, but trade as a wh>le is not so active as
was anieipated when the shoe factorips got to
work after the holidays. Prices are sitill at lit
quotations, but are not likely to be positiv6iy
fixed for a few weeks yet. We quote: Hemlock
Spanish Sile B A. 21 to 27c., ditto, No. 2 B.A.
21 to 25c.; No. 1, Ordinary Spanish, 24 to 25c.;
No. 2 ditto, 22 to 23c.; No 1 China, 23e., No. 2
2 le., ditto Buffalo Sole, No. 1, 21 to 22c., ditto
No. 2, 19J to 21c.; Hemlock Slaughter, No. 1,
26 to 27c.; Waxed Upper, light and medium, 33
to 38c., ditto heavy, 33 to 36.; Grained, 34 to
38c.; Splits, large, 23 t 30a., ditto small, 16 to
24a.; Caif-splits 29 to 32e.; Calf-skins (35 to
46 Ibo.) 70 to 80e ; Imitation French Calfskins,
80 to 85c.; Russet Sheepskin Lining5, 30 to 50c.;
Harness. 24 to 33c.; Buffed Cow, 15 to 16c.;
Pebbled Cow, 11Jt 1 15je.; Bough, 23 to 28c.;
Russet & Bridle, 45 to 55c.

METALs AND HABDwàE.-There is probably
more doing in a general way, but there is no
marked improvement to report, or sufficient
doing to lend any firmness to prices. The home
iron market is absolutely without change; here
tinplates are very weak, but a good enquiry is
reported at home. Late cables report ingot tin
and copper firmer with considerable business,
lead also stronger. General prices unchanged.
We quote :-Gartsherrie and Summerlee 819 to
19.5i. Langloan, 619.50; Coltuess, $19.50 to
20, and very secrea ; Eglinton, 817 to 17.50;
Dalmelliugton, $17.25 to 17.50; Calder, $19.0o
to 19.50; Hematite, $20 to 22.50 according to
braud; Siemens, $19 to 19.50; Bar Iron still
$1.70 to $1.75, Siemens bar, $2.10; Canada
Plates about &2.90. Tin Plates, Bradley Char-
coal, $5.75 to 86 00; Chercoal I. C. $4.60 to
4.75 as to brand; do. I X. 86.00 to 0.00); Cuke
I. C., 84 to 4.25 ; Galvaniz)d sheets, No. 28, 6
to 7c. according to brand; Tinned Sheets, coke,
No. 24. 6jc., No. 26, 7e., the usual extra for
large sizes. Hoops aud Bands per 100 Ibo.,
$2.25; Sheets, Boiler Plate, per 100 ibs. Staf-
fordshire, $2.50 to 2.75; Steel Boiler Plate $2.25
to 0.00; heade, 84.50; Russian Sheet Iron, 10
1t ell. Lead per 100 lba.:-Pig, 83.75 to4.00;
Sheet, 84.00 to 84.25; Shot, 86 to 6 50 ; best
cast Steel, ll to 12e.; firm; Spring, 83.25 to
3.50, firm; Tire, 83 25 to $3.50, firm; Sleigh
Shoe, 82.25 to 2.50; Round Machinery Steel,
3¾e. per lb. Ingot tin, 20 to 21c. Bar Tin,
24e.; Ingot Copper, 15 to 16c. ; Sheet Zinc,
$4.50 to 4.75; Spelter, 84.00 to 4.50; Bright
Iron Wire, Nos. O t 6, 82.75 per 100 Ibo.

OILs AND PAINTs.-From Britain there has
been received advice of another advance in lin-
seed oil of from 10 to 15/ a ton, bus in the ab-
sence of business here dealers cannot take ad-
vantage of the rise, and former quotations still
hold. Seal oil is in light supply and is now
pretty well in the hande of one concern, prices
consequently are advanced, steam refined bas
been quoted at 65e. and latterly we hear 67J
bas been asked for round lots, with the proba-
bility ef going higher ; pale vat and straw at
proportionate figures, and very little to be had.
Turpentine is also firmer in the South and New
York, but local prices are still as before. Olive
aud castor oit unchangad. Lsad aud colora re-
main at old figures, and we quote White Leod
(genuin and first-class brande only) 86.25 1t
$6.75; No. 1 85,50 ta 86 00 ; No. 2, 85.00 te
$5.50 ; No. 3, J4.50 to #4.75. Dry White Liad,
6 to 61c. ; Red do. 5 to 5ic. These pricas for
round lots. London Washed Whiting, 50 to
60a. ; Paris White, 81.25 ; Cookson's Venetian
Red, $1.75 t 82.00; Yellow Ochre, 81.50
Spruce Ochre, $2 to $3.00.

PRvisioNs.-The butter market is feature-
less ; stocka are large bore and plenty in the
country in the farmers' cellars, &o., while there is
no export demand. We quote Creamery 21to 23c.
Townships 17 to 20c.1 Morrisburg 15 to 19e.
Cheese, fancy fall makes, 12 to 12jc., other
grades 8 to> 11o. as to quality. In pork there
is little doing ; Western mess is 15.03 to $15.25;
Canada s.c. 616.00 to $16 25 ; dressed hogs,
$6.50 in car-lots ; lard 9î t10je. ; barns 13 t'
14jc. Eggs are in large supply, and business
nioî active. We quote 22 to 23e. for choie freeh
stock.

Leading Wholesale Trade of Hamilton.

A Ful Stock
Of NEW FRUITS, all descriptions. NUTS, all kinds

Choicest Bosnia Frunes.

A Fuil Stock of Xmas Groceries,
SUGARc, TEAS, COFFEES, SPICES, SYRUPS

and GENEilAL GROCERIE.
Salt and Fresh Water Herrings and an assortment

of other Fish for sale by

BIROW~N, BÀbFOUR &CFoli
Wholesale Orocers & Importers

HAMILTON.

THE SUBSCRIBERS OFFER TO THE TRADE
ALL THE BRANDS OF

Chase & Sanborn's
CELEBRATED COFFEES.

James Turner & Cog,
HAMILTON,

W. H. GILLABD. JOHN GILLABD. H. N. KITTSON

MR. He NiKITTSON
has been admitted a partner in our firm, the style
of which remains unchanged.

W. Hm CILLARO & Co.
Iniportrs & Wholosale Orocers,

HAMILTON.

Jas. Simnpson & Son,
HÂAMITON

SOLE AGENTs ion
THE ADAMS TOBACCO CO., -
FREDK. C. LEWIS & CO., -
W. C. BEVAN & CO., - -
W. C. BEVAN & CO., -
ONTARIO CANNING CO., - -
THISTLE FINNAN HADDIE CO.,
THURBER, WHYLAND & CO., -
J. M. DOUGLAS & CO., - -
JNO. OSBORNE, SON & CO., -

C. J. HOPE.

Montreai
- New York.

Malaga
- Denia.

HamiltoI
- Digby, N.

New York
- Montreal

MontreaL

n.L.HOrE.

ADAM HOPE & 00o.
HAMILTON,

Cutlery-Rodger's, Lockwood's and
other Makers.

AXES - Gladstone, Choppers' Hope and othOe
Makers.

Sleigh Shoe Steel, Cist Steel, Spring Steel, Toe
Caulk do.

LEATHER BELTI'G, GOODRUE'S-
SMATES,, cme, Barry & Barr.
Canada Plates, Pen and Blaina for six and saven

inch Pipe.
Tin Plates, Charcoal, Coke aud Terne.
Fig Iron, Shotts No. 1, the best brand offering foi

Stova Plata, White, Hematite and Londonderry
car Whets.

~888
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TORONTO MARKETS.

DE

GRM.-Wheat quiet and .sgteady : although
for round lots of spring 85o. would probably be
paid, the actual movement is confined to lots of
five to ten cars last week at 83 to 84c. for No. 1;
81 and 82c. for No. 2. The outaide figures could
be got to-day if any offered. Fall wheat, No. 2
is worth 84c. and possibly 85c., but in the face
of yesterday's news of 6d. deoline in Britain, anyfurther advance ean hardly be realized. Barley
firm and looking higher, it is in fact scarce, for
the stocks in store (127,000 bushels) are mostly
held on maltsters' account, and market could be
had for more at present quotations. There is
no movement of rye. Qats are in demnand et
31c. for beet. Peas continue firm at our quota-
tions, with small stocks on market.

STOCKS IN STORE.

The quantity of grain in store at the several
wharves in 'oronto, on the 19th day of Jan-
uary last, was as under, as also the stocks last
week and last year :-

Toronto, Jan. 22nd, 1885.
The Stock Market started off strong and

higher, but, on a rumor gaining currency that
the forthcoming half-yearly dividend of 1ý per
cent on the Can. Pacific R. R. stock, guaranteed
by the Goverument, would not be augmented by
the additional 1 per cent. promised by the com-
pany during the progress of 3onstruction, prices
eased off and part of the rise of the previous
week was lost. Imperia! and Ontario Banks
have been exceptions, each advancing about 1
per cent. Buyers declined If for Montreal, 1
for Toronto and f for Commerce. Federal sold
down to 46J but closed bettex at 47 to 48. Brit-
ish America Insurance has been rather weaker
and Western Assurance stronger, the latter sel-
ling up 3 to 81. Transactions in Canada North
West Land have been made at somewhat re-
duced rates, the last sale being at 42/-. Loan
Societies' stocks have been more active at about
old rates, and the "bear " raid on London &
Canadian has, at least for the present, quieted
down. The market closed steady and duli, and
there is a disposition to await a definite disposal
of the report above alluded to.

DRUGI AND CHEMICALS -Remittences in this
line have been satisfactory. Business is fairly
active, in the way of assorting stocke, the disposi-
tion being towards sparing buying. Quinine and
todine preparations are stili firm; a sharp
advance has taken place in bismuth and its pre-
parations, the value of which is not definitely
settled yet. Inseet powder is beginning to be
enquired for, has advanced at place of production
and must go higher here. Wc quote cemphor
easier et 29c.; opium $4.35; Quinine S1 25.

CLoTHING.-Accounts given by several houses
agree that the orders taken this month by tra-
vellers are ofdvery moderate extent, and that the
Policy of good retailers ta geuerally that of ex-
treme caution. One house reports the cash
system as making steady progress, evidenced by
the fact that the cash discounts of its customers
for 1884 aggregate $250 more than in the previ-
eus year. Retait stocks are not heavy, and the
Prevailing cold weather is having the effect of
stimulating the sale of heavy goods in the
country. Payments are very fair. tim

DRY GooD.-The present is not , ane to ex-
Pect many visitors to the warehouses ord sales
are mostly confined to small sortingueaders by
letter. Travellers report retail sto in the
Country generally light, and in districts where
8now has fallen retail trade is fairly brisk. There
is a somewhat improved feeling in cottons, con-
sequent upon the attitude of Canadian mille
With respect to future operations, having in view
the restriction of product. Grey domestics areetill in over supply, but in other fines a morehealtby tone is perceptible. It is too soon to
8ay what may result from the efforts to reducethe make of knitted goods, but it is safe to pre-
ýiet that the experience of the last twelve monthe
1r this department will not be forgotten. The
lrevailing "cold snap is good for heavy
oollens trade and will help to reduce the stocks

If blankets and flannels.
rLoUR AND MEAL.-Our quotations for flourare raostly nominal ; a few odd cars of Superior

artra have brought $3.65 per barrel, but millers
f%, g r llynto slling, thoy are holding for

e rand are likely to get it before long. Wheat
having advanced 10 cents per bushel and flour
only 15 ents per barrel in the same period, a
i8eiu flour is to be looked for. Outside markets

are easy, however-a decline of 6d. was cabled
Yesterday from London. Oatmeal dull and un-
eheged. Bran.-Scarce and has advanced;ofered to-day between dealers at 811.50 per ton.

GIIOcEBiEs -This is not a season to look for
ýnYthing like activity, but there is as much do-

as is usual at the present period. Teas
Claintain their price firmly, without any material
Change in quotations. The sugar market is ad-

ecing; the advance at the refineries is really
pr Þer Pound on granulated, and on yellows in

portion. Our prices current had gone te
tess efore we could make the needed correc-
youII which show a rise of f te go as under
ted 6w, Cean. Refined, 4î to 6ôe; Extra granula-
Fta61 to 6Îo ; Standard do., 6j to 6ge ; offcoa-ard do. 6f to 6e. Fruit.-Raiuins are be-
altha)g every day more and more scearce and
Aay bg quotations are not altered an advance
aY3as okedfor any day in soun d fruits ; good

ntalucias ,or example, even if obtainable could
tere ba laid down at less than 10e per lb.
ad tle of course, plenty rain-damaged goods

ffl are being bought out.

Jan. 12, Jan. 21.
1885. 1884.
79,304 48,620
94,850 60,077

1,290 2,560
118026 159,355

16,091 20,538
1,101 ....

310,162 295,110
LUMBE.-The market is quiet, dealers are

only sorting up for immediate use. Stock is
being taken or else has been very recently taken
and there is no movement. Prospects for next
season are as get indefinite, and it i not easy to
sey what will ba the affect on prices. There is
no demand for bil-etnip as ytibut thereaare
enquiries, and the indications are that there will
be a fair amount of building done in the spring.
The sectiontofocountry that supplies Toronto
heu a light stock. Very little is held by mill-
men, goods having passed into the bands of
dealers. Prices are maintained meantime.

HARDWRE.-For this season of the year trade
is fairly good, the average size orders moderate.
We have made no changes in quotations of pig
iron, but note that Nova Seotia pig is in market
at 20.00 for No. 1 and 19.50 for No. 2. Bars,
hoops and bande are steady. Boiler plate in fair
request. Window glass a in fair supply at un.
changed prices.

HIDEs AND SKINs.-A fair business is passing.
Green hides maintain their price, 7j to 8c., and
cured meet with request at 8o. Sheepskins are
in good supply and not so much wanted : best
still bring 90c. but some only 65 to 80e. Calf.
skins are wanted and not very many off ering.
Sales of cured are fairly active at our quotatione.
No change in price of tallow.

PmovisIoNs.-Matters are decidedly flat, the
only movement being in lard and smoked meats.
Offerings of dressed hage haie increased mater-
ially and packers are indifferent about buying.
They have been bidding 6.00 on spot for choice
cars. Holders views, however, romain higher,
farmers' offerings have been taken at from 86.00
to 36.10. Some sales of common butter bave
been made as 9 to 10c., but no 'large clearing
could be effectad even at these figures. The
usual jobbing trade in cheese continues. Dried
and evaporated apples and white beams eand dull
and nominal. Hope are flat.

BRITISH MARKETS.

London, Jan. 21 '85.
Beerbohm says :--London-Floating cargoes

Wheat, nil ; maize, rather eesier. Cargoes pass-
ing-Wheat and maize, declined about 3d.
Mark Lane-Wheat and maize, rather easier;
good cargoes red winter wheat, off coast, 35s.
6d., was 35e. 6d. to 36g.; good cargoes No 1
California wheat off coast, 36s. 6d., was 36s. 6d.,
to 37s.; No. 2 red winter wheat, shipment
present and following month, 35s. 44., was 35s.
6d.; do., prompt, 35s. 6d., was 353. 9d.; No. 2
spring, prompt, 33s., was 33s. 6d.; mixed Ameri-
ean maize, prompt, 23e. 3d., was 23s. 6d. Eng.
lish country markets, turn dearer ; French,
steady. Paris-Wheat and flour, firm.

Liverpool, Jan. 21,'85.
Noon quotations shew breadstuffse steady and

unchanged : Flour, 10. to lis. 6d.; spring
wheat, 7s. 4d. to 7ê. 6d. ; red winter, 7s. 4d. te
7s. 9d.; corn, 5s. lid.; barley, 5s. 6d.; oats, 5s.
5d.; peas, 6s. 0d.; pork, 649. Od.; lard, 36s. 6d.;
bacon. long clear, 32s. 9d.; short clear, 83. 9d.;
tallow, 33s. 9d.: cheese, 62s. Od. Butter, U. 8.
finest, 107o. 6d.; good, 85e.

Jan. 19,
1885.

Fall wheat, bush.... 86,643
Spring wheat, bush..119,093
Oats " 869
Barley .. 127,792
Peau " 13,713
Rye " 1,741
COrn " 1,700

Total Grain....352,651

RELIEF AT LAST!

OOFFEE IHAT 18 COFFEE
-AND-

WHERE IT lE TO BE FOUND.

It isa remarkable fact, and one not to the credit
of the Dominion, that while the adulteration of
Coffee has become a thiug of the past lu the United
States, it prevails to-day in Canada to such an ex-
tent that ground Coffee is rarely to be otained
in a genuine state according to the statements eof
Government chemiste. Froin Quebec, Toronto,
Halifax, and other cities, the official report is sub-
stantially the same everywhere, people are paying
their money for what they suppose to be Coffee, for
what is called Coffee, bat which in reality is amix-
ture composed of from twenty five to eighty per
cent. of foreign substances such as chicory, beans,
peas, wheat, oats, etc., with hardly twenty-five
per cent. of genuine Coffeea in some instances.
These are matters et officiai record as stated in
the report on adulteration of food, in supplement
No. 3 to the report of the department of Inland
Revenue for 1883.

It will be Admitted without dispute that this Iu
a deplorable state of affaira, and should If possible
be remedied at once, both in the interest of con-
sumers and the trade. Nothing could be simpler
than the means at command to reform this evil
which affects every household in the Dominion.
Let every consumer rebel against adulterated Cof-
fee and insist that hie grocer shall furnieh him
nothing but what i strictly pure Let the retail
grocer buy only such brande of Coffee, as are pro -
tected by positive guarantees eofpurity from such
raliable rasters and paokers as Chase & Sanborn,
whose mille and principal offices are located lu
Boston, Mass., U. S. A,, and who bave a branch
estabishient recently tocated at 435 St. Paul yt.
Mon treal, P. Q.

That this firmin sells no Coffee which ls not guar-
anteed to be entirely pure may be see i from a
persual of three Documents from the office of the
Public Analyst in Montreal, Dr. John Baker
Edwards, Ph. D., 1). C. L. F. C., Professor of Chem-
istry. These documents bear dates respectively
of Nov. 21st, Nov 29th and Dec. Brd, 1884. In the
first, Dr. Edwards certifies that he has examined
and tested, both analytically and practically, live
samples of Coffee taken from as many dif irent
sealed cane ready for shipment and that he found
thema all "perfectly genuine ground Coffee et ex-
cellent quality and fiavor." He further states
that in consideration of the general and extensive
adulteration of ground Coffee in Canada, which han
teen exposed repeatedly in the reports of the Pub-
lic Analyste, the existence of an establishment
devoting its attention entirely to the supply of
pure ground Coffees is a matter for a public con-
gratulation. It is the belief of this enterprising
firm, he adds, "that the public taste (which heu
being so long satiated by gros admixtures of chicory
and roast- d grain and peas) will be educated to ap-
preciate-the superior aroma and more refreshing
effet of pure cofiee when it l offered in variety of
quality and flavor derived fron differences of climate
and soll, but with the uniform guarantee of genuine
berries, skilful blending and perfect roasting under
each Of these several branches.

In his second report, dated Nov. 29th, Professor
Edwards relates how he obtained five samples of
Chase & Saubornas coffees froi several retail gro-
cers lu Montreal, and having tested them reports
that ho finds them all to be pure Cofee. The final
report, Dec. 3rd suins up hie conclusions as follows:
He certifies that a thorough analytical examination
of each of the twenty-one brande of ground Coffee
offred in Mesgrs. Chase & Sanborn, Montreil list,
proves them all to be genuine and well roasted
Coffees of a variety of flavor and strength.

He adds these remarl.s. Several of theese samples
were takon from sealed tins consigned to wholesale
grocers, several were secured unbeknown to Mesrs.
Chase & snborn at various retail stores, and others
by their consent were taken from the stock in their
warerooms. I am satisfied of the general superlr-
ity of these Coffees and of their genuine charter,
and if the consuming public were aoquainted s I
am wih the delicate andfragrantaroma whieh these
coffees posses, the use of chioory would be aban-
doned. In conclusion ho names the most favorite

brnd et Standard Java.javamand Moch, and
other blendingn 08ge su sud orquallty accord-
ing to thoir several growth, soli and varieties.

With thse facts thus set forth by snunquestioned
ai orty, the conchisionb so be natura y drawn

fen hins'temp a" cely T eedte be poite out t an l -

noorou, and Che relief heu been clearly stated.

e for'
euxi
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PORTABLE

ST. JOHN, N.B. SawMills,
-o--ATER05 Th

Wm, PARKS & SON,
(LIMITED.)

Are now prepared to execute orders on the shottest
rotice for

Beam Warps,
Cot on Yarns, White' and Colored,
Carpet Warps, White and Colored,
Manufacturers' Knitting cottons,
Ball Knitting Cottons,
Fanay Wove Shirtings.

WILLIAM HEWETT, THOS. D. BELL,
il Colborne St., Toronto, 70 St. Peter 8t.,

Ontario Agent. Montreal.

Tond.rs Ior BlI rt Stock
0F'

DRYGOODSAND MILLINERY
At St. John, N.B.

Tenders wilI be recelved at the office of SEELY
& McMILLAN, Solicitors, No. 77 Prince William
tStreet. st. John, NB., up to S&TURDAY the
BEVENTH DAY of IEBIUARY next, at 12 o'clook
noon for the purchase cf the stock of 1), y Gonds
ard Milinth eld by the undernigued as trustees
for the enef the creditors of JAMES MANSO.
and nuw on the premaisep, No. 1,2Kng Street, St

ohn, occupled by them. The etock çomprises a
general stock of Staple and Fancy Dry Goode and a

aunyrlor stock of Milinery Goods.
Te tendes may b efor the whole stock en bloc or

for the Dey Goods or Milllnery portion separately.
Te stock and stock list are now on the premises

No 12 King Street, St. John, f.r inspection.
Terms cash.
The highest or any tender not necessarily ac-

cepted.
Dated at St. John, N.B., January 14tb, 1885.

J. ALBERT VENNING.
T. H. McMILLAN.

Machinerv for Sale.
500 MACHINES

OF VARIOUS KINDS,
NEW AND SECOND HAND.

ar-SE3.D EO'C I.,IST..
--- :0:--

Address,

H. W. PETRIE,
BRANTFORD, Ont:

TORON TQSAFE WORKS.

ESTÂBLISHEU 1855.

During the past 98 years upwards of 'ITIETY T HO U@AND of our Safes have been distribnted
throughout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundland, and in the
many tests they have been called upon to stand NOT ONE OF THEM has proven a failure.

Snoh a record is urpased by none, if eunalled by any other manufacturer on this Continent.

"IEAP'S PATENT" DRY EARTH OR ASHES CLOSET COMPANY'S (LIMITED,)

INODOROUS CLOSETS AND COMMODES.
THE BEST IN THE WORLD.

15,000 lN USE.

TIRTEEN PRIZE MEDALS.
BY TIIEIR USE YOU INSURE

à na a o àM L Maàaufl9%d

H EALTH i CL

MANUFACTORY. -
i*a r These Closets can be ßtted up indoor

Pull-up Haudle Comm t de.

-OWEN SOUND, ONT
s, or out, being perfectig Innoxious.

self-Aet r¡: .*'tuu.

840
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Tho Torolto oRoio Tirsis
COMPANY.

27 i 29 Wellington St. East,
TORONTO.

Preident--HoN. EDWABD BLAKE, Q.C., M.P.
Yce-President-E. A. MEBEDITH, LL.D.

Manager-J. W. LANGMUTR.

Directors-Hon. W. McMaster, Hon. Alexander
Morris, B. Homer Dixon, Amelius Irving, William
Elliot, Wiillam Mulock, M P., Geo. A. Cox, William
Gooderham, J. G. Soott, Q.C., James J. Foy, A. B.
Lee, James Maclennan, ., J. K. Kerr, .C., T.
Sutherland Stayner, W. h. Beatty and Robt. Jaffray.

The Company acte as Executor, Administrator and
Guardian, and receives and executes Trusts of everydescription. These various positions and duties are
asumed by the Company, either under Deeds of
Trust, Marrlage, or other setttlement executed dur
ipg the ife-time of the parties, or under Wills, or
by appointment of the Court.

The Company also undertakes the investment of
money in real estate mortgage securities; collecting
and remitting the interest fer a moderate charge.
It will either invest the money as agent in the usual
way; or should the investor prefer, it will for an
extra charge, guarantee the principal and the

rompt ayment of the interest on fixed days, year-
taen hin ,eameMortgages thus guaranteed and

clasm of investments, and specially commend them-selves to Trustees, as well as to Municipal Corpora-
tions and Public Companies desirous of establishing
Sinkteg Funds.

The Company also acte as agent for the collectionOf interest or income, and transact financial busi-
Iless gensrailv, at the lowest rates.

ALT-QUEEN'8 HOTEL,
The Hotel of the Town. Telephone, Oa, Bil-
liard Parlour, Electric Bells. Rates, $1.50, $2.00

Per day Special rates te Touriste. C. LOWELL, Prop.

The Glasow Herald,
(EstabH shed 1782.)

18 THE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVERTISING MEDIUM

IN SCOTLAND.

Besides its full General, Shipping and Political
Xews, it is the ony Netopp in Scotland which
gives cablegrame da y of the

Aimerloan Produce, Ol, Cotton Markets,4o
The Money, Share. Produce, Sugar, Iron, OilàMaiuuacturing and other Reports, from ail quartere,

a ful, authoritative and rellable.
he erald circulation is much more than double
of the morning papers of the West of Scotland

Posted daily to Canada and the United States for26/ Der bal! year.

GEORGE OUTRAM & CO., Publishers.

The Glasgow Weekly Herald, au excellent Family
1q8Paper, posted te Canada or the U.8S., 4/4. per

ACCIDENT INSURANCE
Fora. New Subscrsibers o the

We ohnst, FoundrnBolh.mker or
U!l-okrneed b. without hiea.gulràornaL

n4àMMh& 05 titCLUD.. . - iN&&QQ rE

SU bScribe now and Keepl1ntormed
s to the great advancement being

'ade In Mechanics, and at the
ne time protectyourfamlly.

Po articulars address
DAY & CARTER, Publishers,

L D,OI . O.- - - HO.

DUC oV~

* i q

WESTERN CANADA DOMINION HAT CO.,
i HAMILTON,COFFEE Manufactures Hard and Soft FUR FELT HATSE

Sp!ce and Mustard Steam Milis. -IN AL L NEW STYLES,--
Sp!c o d Mutar Stam Mlla lIand of quality equal te New York and EnglIsh,Obtained the highest award at the Industrial Asso- Manufacture.

ciationCExhibition, Toronto, 1884, for the c est quali-
ties cf Coffees and Spices.

GEORGE PEARS
527 Yonge St.,

TORONTO. ANTWERP IN 1885-LONDON IN 1886.
It le the Intention to have a Canadian representa-V tion at the*- International Exhibition at Antwerp* commencing in May, 1885, and aieat the Colon4aHE PENM AN and Indian Exhibition li London in 1886.
The Government will defray the cost of freight in

MANUFACTURINO C 1.Lsmited, unwepto° 0ofadaleo*oft°. r0fef
Canada in the event of their not being soliManufacturers ci All exhibits for Antwerp should be read1 ,for ship-
ment net later than i he fiý et week in Mqren next.

LeM e sseThese exhibitions, it is believed, will afford favor-[auii.m' MSO.',able opportur.ity for mikiug known the nataralGeat's and Boys' Underwear, capabiii les, aud manufacturkng and induetrial pro
gress of the Dominion.Glove and Rubber Lining, Circulars and forme contenl2ng more part'eular
Information imay b. baie by letter (post free)Yarns, Horse Blankets, &o. addressed to the Departiment of Agriculture, Ottawa.

Also,- The Celebrated PATENT @EA. By order, JOHN LOWE,LES IOSLEIZV smooth and equal te baud Secy., Dept. cf AgrIe.biittn in (OT!ON, 1 ElINO, WOOL, Department of Agriculture ,wlth three-ply heel,double toes for Ladies,Mise.s Ottawa, Dec. 19th, 1881.Gents and Boys."OG 

E Î N O KILMlla at PARI8, ONTARIO, Canada. SE VEN, YORKVILLE
JOHN PENMAN, President. North Toronto, BREWERY,

BAS A QUAWrTr or

Agents:-D. MORRICE, 80N à 00., VERY OLD ALE.
MONTREAL AND TORONTO. hhds., mellow and In good condition, also old Ale in

SMALL FRUITS,
CORNELIA, DANIEL BOONE, PRINCE of BER-

RIES, Atlantic, Connecticut Queen, JAMES VICK,
and other new and old St-awierries.

MARLBOI'O, BEEBE'S, GOLDEN PROLIFIC,
Souhega,, Tyler, Hopkines, Shaffers, Hanstll, and
other leadteg Raepberries.
Early Cluster Blackberry,

Fay's Proliflo Currant
GOOSEBERRIES, GRAPES, and other SMALL

FRUITS.
FIRST OLARfSPLANTS. LOW PRICES.

sMirend for Illustrated Catalogue with
Colored Plates, free to all who apply.

W. W. HILBORN
ARKONA, ONT., CANADA.

JOSEPH PHILLIPS,

qt. bottles.

ALEXAN DER,CLARÈ&CABLE

MAILBUILD? TORONTO.

______________ ~y~9PErýANNUp\.

MANUFACTURER

CAÀNDIAN AIR GAS IACHINE
For Lighting Mills, Factories, Private Residenc es, LIMEChurches, &c., &c.

SEND FOR CIRCULAR AND PRICE LIST.
145 WelUngton St. W., Toronto.

ST. CATHARINES SAW WORK

- ST. CATHARINES, ONTARIO
Sole Manufacturers in Canada of

THE "SIMONDS" SAWS,
A OurcGoode re msnufactored by the Simond"a oPr heo
Our CIB( ULAR SAWS are uneqnmlled. W. manufacture the

Genuns HNLA LANE TO~K IA>ND, NEW IMPROVED
CHAMPION, sd an o ter kiud o 8 UT SAW8. Ouran
Faws are the best ln the Market and *s eheap as the cheapet. Ask
your Hardware Dealer for the St. Oatharinie make of Saws.

The larget W'aw Wtrke In the Den Inien.

er

nife.

Oers.

ogue

buted
n the
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Leading Barriter.

NDREWS, CARON, ANDREWS d
PENTLAND,

ADVOCATEB,
Corner of St. Peter and St.'aui Streets,

VICTORIA CHAMBERS, - - QUEBEC.
Solictors for the Quebec Bank.

rBED. ANDREWS, Q.Cl. FRED W. ANDREWS, Q.C.
C. P. cABoN, B.C.L..Q.O. C A. PENTLAND.

DELAMERE,BLACK,REESOR d ENGLISH
BARISTEBB ATTORNEYS,BOLICITOBL,

ETC. ô'mcu-No. 17 Toronto Street,

Consumer.' a Company's Buildings) TOBoNTO.

T. D. DELAKUBU, DAVIDON BLACI,
H. A. BBBBB. E. TAYLOUR ENGLIGB.

G IBBON8, MoNAS LdMULKERN,
BAURISTEBS & ATTOBNEYS,

Orc--Corner Ricbmond & Carling Streets,

LONDON, Ont.

ORO. 0. GIBBONS. GEo. M*NAB.
P. MULKanw. FEBD. F. HAREE.

H ALL, FULLERTON d C00K,

Barristers, Attorneys,"ýoeliitrs

Notaries, &c.,

Offices, 18 King St. East,
Up-stairs over World Office, TORONTO, Ont.

WM. M. HALL. JAS. 8. FULLERTON. W. COOK.

MACDONALD d TUPPER,
Barrliters, Attorneys, &0.

MoARTHUR & DEXTER,
Barristers, Solicitors, &o.

OFFICES:-HABGBAVE BLOCK,
MIAIN STREET,

WINNIPEG.
J B. McABTmuB, Q.C. HUGH J. MAODONALD
J. BTWAT TUPPae, H. J. DExTE.

M ACLAREN, MACDONALD, MERRITT d
SHEPLEY,

BARR1'TERS, MOI IOITORS, &c.,

Union Loan Buildings 28 and 30 Toronto Street

Toronto.

9. J. MACLAREN.
W. M. MSEBRITT.
J. L. GEDDEs.

J. H. MACDONALD.
0. F. sHEPLEY.
W. E. MIDDLETON.

T HOM8ON & HENDERSON,
Barristers, Solioitors, &o.,

Offces:-18 Wellington Street East, TORONTO.

D. I. THOUSON. DAVID ENDEBON

THOs. T. PORTEOUS.

Steam Pumus.
NORTHEY & 00.,

TORONTO.

-END ]FOR IROULAR.--

TO -PRINTERS.

PRESS FOR SALE.
One Wharfedale Pres 48 x86 inches; larger than

Double RoyaL in good order and can be seen in

operation et this office.

MONETARY TIMES,
64 h 66 Churoh St.,

TOR4lTOb

STOCK AND BOND REPORT.

CLOSING PRICES.
Capital Capital Dividend -

BANKS. § 'bscr'bd paid-up. Rest last Toronto CashValue
M_ _6 Months. Jan. 2-2. per share.

British North America ...................... $243 $4 866,666 $4,866,666 $981,129 3 P.C. 1084 263.51
Canadiani Bauk of Commerce ............ 50 6,000,000 6,000,000 2.000,000 4 118 1 8 59.25
Central Bank ........... .............................. 500,000 140.000j..................... ...........
Commerciai Bank, Windsor, N.S. ....... 40 500,000 260000 78,000 4 124 49.60
Dominion .......................................... 50 1,500,000 1,500.0001 930,000 5 186 93.00
Easteru Townships ........................... 50 1,500,000 1,449,067 1375,000 4 1 8 54.00
Federal ............................................ 100 1,230,000 1,250 00011,000,000 ........ 47 474 4700
Halifax................................................ 20 500,000 500,000 50,000 3 102 20.40
liainilton ......................... 10 1,000,000 984,770 250,000 4 116 1.6.f0
Imperial ............................................. 100 1,500,000 1,500,000 650,000 4 124 124 00
La Banque Du Peuple........................ 50 2.000,000 1,60000 240,000 '2 55 60 27.50
La Banque Jacques Cartier ............... 25 500,0001 50 1M,00 140,000 3 68 17.00
La Banque Nationale ........................ 100 2,000,000 2,000,000, 150,0001............... 59 C0 5900
London ........ ........................................... 1,000,000 140,000 ..........................
Maritime......................... 100 32,900 321,900 40,000 3 ................ ...............
Merchants'Bank of Canada .............. 100 6,798,267 5,721,726!1,250,000 3 110 111 11100
Merchants' Bank of Halifax ............... 100 1,00,000 1,000,000 200,000 3 102 xd 102.00
Molsons Bank .................................... 50 2,00,000 2,000,000 600,000 4 111 113 5550
Montreal ............................................. 200 12,000,000 12,00,000 6,000,000 5 1684 188J 376.50
New Brunswick ................................. 100 1000,000 1000 4. ...... ........
Nova Scotia ....................................... 100 1250,000 1,114,300 470,000 4 1264 xd 126.50
Ontario Bank ................................... 100 1,500,000 1,5W0 000 425,000 3 106 107J 106.00
Ottawa ........................................... 100 1,000,000 999,580 160,000 34 ................
People's Bank of Halifax .................. 20 800,000 600,000 70,000 3 102 2040
People's Bank of N. B. ........................ 50 ............... 150,000 ...............................
Pictou Bank ....................................... 50 500,000 250,000 ............ 3 95 47.50
Quebec Bank .................................... 100 2,500,000 2,500,00J 325,000 34 94 100 94.5u
St. ltephen's Bank ........................... 100 200,000 200,000 50,0 0 4 ................... I
Standard Bank.................................... 50 1,000,000 803 00, 185.000 3j 110e537
Toronto ............................................. 100 2,000,000 2,00,000 1,300,000 6 177 178 177.50
Union Bank, Halifax ........................ 50 1,000,000 500,000 80,000 3 103 I 61.50
Union Bank, Lower Canada............... 100 2,00,000 2,000000 ........... 3 60 30.0j
Ville M , rie . ..................................... 100 500,000 464 300 20,000 3 .................. ..................
W estern Bank ................................... 100 500,000 250 000 ............ .......... .............................
Yarmouth........................100 400,000 383,970 20,000 3 120 120.00

LOAN COMPANIES.
Agricultural Savings & Loan Co......... 50 600,000 578,313 67,000 4
British Can Loan & Invest Co............1 ,3,000 268066 27,000 3
Britishi Mortgage Loan o.................450,000 181,313 27,000 .
Building & Loan Association ............ 25 750,000 750000, 68,000 3 105 26.23
Canada Landed Credit Co..................50 1,500,000 663,990 130000 4 117 5S.50
CanadaPorm. Loan & Savings Co...... 0 2,000,000 2,00,000 ,100,000 6 207J 103.62
Canada Perm. L. & 8 Co-New Stock 50 1,000,000 200,000. ................................ ..
Canadian L-avings & Loan Co............. 50 70,000 660,410 120*000 4
Dominion bav. & Inv. Society ............ 50 1,000,0001 66Î,400 149,000 4 .............

Farmers Loan & 8 vings Company ... 50 1057250 611,430 82,.3 3 .
Freehold Loan & Savings Compiny0... 0 1,200, «3 M9W8 364,250 5 161 1614 161.00
Hamilton Provident & Loan Soc.... 100 1,,000 1.10.0.. 110,000 4
Huron & Erie Loan & Savinge Co..... 50 1000.000 1,000,000 334,000 5
Huron & Lambton Loan & Save. Co... 50 30,000 210,090 32,000 4
Imperial Loan & Investment Co. ...... 100 629,8W 621,704185,000 3 106106.50
Landed Banking and Loan o..............700,000 316400 3,000 3
Land Security Co .............................. 25...........176,984 1(,00O 5
London & Can Loan & Agency Co...... 000,000 560000i260000 5 13366.00
London Loan Co................................. 50 639,700-464620 45,565 4
London & Ont. Inv. Co........................100 2,000,000 400,010 50,000 3à
Manitoba Investment Assoc............100 400,000 100,000 3,000 4
Manitoba Loan Company .................. 1 1,250,000' 312,031 94,000 4 110 11000
Montreal Building At sociation ......... 50 1,000000 471,718 45,000...........57 59 2.75
Montreal L 'an & Mortgage Co. ......... 100........ ........... ............... 85 110 85.00
National Investment Co.....................100 1,700,000 338,762 20,0001 3i 105 105.00
Ontario Industrial Loan & Inv. Co.......... 30,900 220,796 27,000 j 4
Ontario InvestmeUt Association......... 50 2,65,000 500,000 500,000
Untari P Loan & Debenture Go ......... 50 2,000,0001,200000 276,000 4
Ontario Loan and Savinge Co. Oshawa. 300 b00000 50,000 4
People's Loan & Deposit Co...........50 500,0001 490.566 54,000 si 100 50.00
Real Estate Loan aud Debenture Go. 550 00,000 34,213 5,000 3 75 37.5
Royal Loan and Savings Co ............... 60 500,000 390,000 36,500 4
Union Loan & Savings Co .................. 50 6000)0 576,080 175,000 4 132 6600
SWestern Canada Loan & Savings Co. 50 2,000,000 1,200,003 600,000 5 180 90.00

MISCELLANEOUS.

Canada Cotton Company ............ 100 2,000,000 2,000,000 £5 34 25.00
Montreal Telegrapli Go.................. 40..................... ............ 4 116J 117 46.60
NewCity GasCo,Montrea..............40... ........................ 6 1814 182 72.60

Sta M'fCGo.,0Halifax1 2.............01000..............., ............ 4 10102.50
qTorontoCnsumer'GasCo.(old)..... 50 80.000 ,00,00 000...o5

LNSURANCE COMPANIES.

ENGLISH-(Quotatiolts on London Market.)

LastNo. Di! i- C Â
Shares. NAMd. OF COMPANY

dend.

20,000 5 Briton M. & G. Life £10.
50,000 £1 C. Union F. L. & M. 50

5,000 10s Edinburgh Life ... 100
100,000 ............ Fire Ins Asan ...... 10

20,000 £3 Guardian ............ 100
12,000 £7yrly Imperial Fire....*100

150,000 Sa Lancashire F. & L. 2)
35,862 £3 London Asa. Cor. 25
10,000 ls4d Lon. & Lancash. L 10
74,080 0-S-0 Lon. & Lancash. F 25

2,000,000 £1 Liv Lon.& G.F.&L. Stk
30,0t0 £2-10 Northern F. & L .. 100

120,000 £1 North Brit. & Mer. 25
6,722 £10-10 Phæ'nix ............... 50

200,000 3s6d i iroA&Life .10
100,000 £1-5 ai asurance ... 20

50,000 74 S. 'shImp.F.&L 10
20,000 10 Foot. Prov. F. & L. 50
10,000 £2-lu ,tandard Life ...... 50

CANADIAN.

10,000 5-6 mo Brit. "mer. F. & M. $50
2,500 71 Can Lfe ......... 400
5,0 0 5 Conf tleration Life 10
5,000 10-12mo b an iteAss. Co ... 100
4,000. 12 Montreal Assur'.. . £50

............ 5 Ro aI Canadin ... 100
5,000 10 uchc Fire ........ 100
1,085 15 utbec Marine....100
d,000 10 neenCity re... 50

e0,00 U 12mo estern Aar'nee 40

À Last

Jan. 3.

£1............
5 16 17

15 ............
2 4 Î

50 62 65
25 151 154
2 4" 5¼

124 51 53
14.......
2 4 4j
2 224 236

10 40 42
64 264 274

50 Z18 23
1 1 2j
3 28 29
1 ............
3 ............

12 ............

Jan.22.

$50 72 741
50 ............
10 220
124 4244

65 ............
402.
l 5 ............
20 77j 78à

RAILWAYS.

Atlantic and St. Lawrence................
Canada Southern 5 p.c.let Mortgage
Grand Trunk ordinary stock..... ......

5 p c. perpetual debeuture stock...
Do. Eq. F. M. Bds 1 ch. 6 Po
Do. Eq. Bonds 2nd charge...
Do. First Preference............
Do. Second Pref Stock.........
Do. Third Pref. Stock .........

Great Westera ordinary stock........
Do. 5 c. Debenture Stock
Do. 6 c. Bonds, 1890.........

International Bridge 6 p c. Mort. Bds
Do. 6p.c. Mor.Bds.2nd series

Midland Stg. 1st Mg. Bonds 1908......
Northern of Can.5 . First Mtg.

Do. do 6 c. Second do...
Toronto, Grey & Bruce 6 V c. Bonds
Wellington, Grey & Bruce 7Vc.lstM.

SECURI'

Onsnadian Govt. Deb. 61
Do. do. 51
Do. do. 51

Domi'on 5 V ot. stock 1
Do. 4 do. do 1

Dominion Bonds, 5 p.c.
Montreal Harbour bon

Do. Corporation i
Do. 5 Pet.1909 ..

St. John City Bonds.....
Toronto Corporation 6
Toronto Cor. et 1906
Township Debentures

DISCOUNT RAI
Bank Bills, 8 months

6 "
Trade BlUs, 8

6'"

Parvll London
Sharsi Jan. 15.

£100

.....

100

100£10.
100

. 10

100

100
100

.........

9
109

...............
119

75#
22
64

109
107

...............

..............93
101
103

704
91

rIESLondoEt
TIES.an. 15.

† et. stg. 1882-4...... 1014
t t.Inscr'bd tk... 1004
ct. stg. 1885.........102

1903 of Ry. loan..11
904 5, 6, 8,............... 105
. 1904,6 Ina. Stock... 105
ds 5 p-.................... 105
6 V et 1874...............105
................................ 105
............................... ........ --
f et ..................... 112Water Wks. Deb... U16i

et ....................-

TES. Lo-don Jan. 9
...............
...............8
. ............. d
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IPROFESSOR GOLDWIN, the Grange.
iL. W., D.C.L, President Building & LoanAssociation.

SILTH, H. A., Merchant, London.SCOTT.JAMES, Merchant, Toronto.SMII'H, HON, D. A., Director Bank of Montreal,
Hudson's Bay House.

THOMSON, WM., Merchant, Toronto.

Head OfMce-24 Church St., Toronto.
Active Agents wanted, apply to

SCOTT & WALMSLEY
MANAGERS.

GORE DISTRICT
nIM INSURANCE COMPANY.

Read OUee, Galt, Ontarie.
.Established 1836.

President..........Hon. JAS. YOUNG, M.P.P.
Vice-President ...... A. WABlOCK, Esq.
Manager ••.......B... STBONG.

MUTUAL
FIRE INSURANCE COMPANY.

Of the Connty of Welington.
"5fadonlsfeigousesn the Prmftsm oteystem

•W. 8TONE, CHAS. DAVIDSON,
President Secretary.

8d Ofoe,- - Guelph Ont.

WESTEI
A SSURA NCE

PIRE M&ARINE.

FIRE ASSURANCE COMPANY.
EstabUshed 1818.

GOVERNMENT DEPOSIT, - . 075,000
AGNTs.

BS. Johs, N.B.-Tnos. A. TamPLE.
Haf aa, N.B.-GEo. M. GanER.
Montrea&-Tnos. SIMsPoN.
Toronto-Ontario General Agency,

GEo. J. PyKE. General Agent.

PHŒNIX
Fire Insurangoe omgany of London

E5TAEIMUED Ms lm

GENCY ESTABLIBRED INC ANADA IN1804.
Unimited liabilit of all the Stockholders, audlarge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOeFATT & Co.,
General Agents for Canada

12St. Sacrament St. Montrea
[OBT. W. TYRE, Manager.

Natortown Agîlcuhtural Insurance Co,
Of Watertourn, Net York, Organied, 7853

VET ASSET8, 41,650,057. LOSES PAID,*8,725,26.$100,000 Deposited with Governmnent for exclusive
protection of Poliey-holders in Canada.

sures only Rede°ucos and Far Propertv, and
haa neyer yett bat over $5,000 b y any one lire,Insures against damage by1ghtning whether fireensues or not, and insures ve stock against beingkilled bTlightning in the field.
Toparestrand strongest resid noe Insurance

Company in the wcrld.
B. F WILLIAMS, City Agent, 50 Yonge St

J. FLYNN, Gen. Agent oobourg, Ont.

RN
COMPA NY.

Inoorporated 1851.

apital* nd Asso*s............ .. - -.. $1,637.553 10
tne for Year ending 3It Deo, 1879 1,001,052 20

HEAD OFFICE, • TORONTO, ONT.

. SITH, Preusid't. J. J. KENY, Man'g. Direetor.
JAS. BOOMER, Seoretary.

2LRO UT e TOD9D,
T ORON TO.

-- O--

INV8URANUE, COMMERCIAL AND JOB PRINTERS.
-- O---.

Op ydescrkinof INSURANCE POLICIES, APPLICATIONS and8 8 furnishedinfirst-class style. We have for years satis-@Uued the leading Canan Underwriters

Ur MENU FOR ESTIMATES.

TROUT & TODD,
02ila ceOaureh 8..t.

cr

Ral ways.

Intercolonial Raîlwav,
THE GREAT

ET iwAIent4' riotory.~Aafl in m H um d -1 B. TAORABERRY, Auctioneer, Broker, Valua-
tor, and Real Estata Agent. Establsded inINS R NCEC M ANY. 167. Comnodious prenisesNo 29Bpark Street,INSURANCE COMPANY. bRuslOTWntMoe

The only Company licensed to doi
The nlyComanylicnse todo -X Auditor. Offle-No. 3 Odd Fellows' Hall, Dun-PLÂT~ G ÂSS NSU ÂNCE cdu Street, London, Ontario.]PLATE GLASS INSURANC.E

In the Dominion. f:1. °°uc d AutonrBro-
lu te Dminin. . -kerGenraiInsuranoe, Passenger ::,à Beal14 T0 C Iff0 liD E l SEstate Agent. 58 Sparks Street, Ottawa.-TOOKHOLDEiRS UT&JAYAgnefur hoyaanadian; Lan-

AUSTIN, J., President Dominion Bank.I oaabire;CadPire and Marine & SoveretgnCAMPBELL, A. H., President British Canadian L anand Investment Company. Canada Fer. BuRd. O bav. Soc.; London and Cana-COFFEE, L., (Messrs. L. Coffee & Co.) Produce and dian Loan and Agency Co., Mealord.Commission Merchaut, Toronto.DIXON, B. HOMER, Consul-General for the Nether-Tr.ct 
, Glands. siueiI rsAcntns sae&GnDOWNEY, JOHN, Barrister, Toronto. eral Aqeuts,3 Welington St. Eut, Toronto. SpecialELLIOT, WM., President Peop!e's Loan & Deposit attention given to Investlgating Slow and Unsatis-Compan factory Accounta, obtaiaing aet for sandFISHER, D., Esq.n t al ting Bank, ln-GZOWSKI, COL C. S., A.D C. to Her Majesty. IDrance, aSoety and Mercantile Booka.HOWLAND, SI W. P., President London & Cana-dian Loan & Agency Company, etc. The Oldest (aadian ffre Inourace C.ROWLAND, W. H., Merchant, Toronto.

MACPHERSON, SIR D. L., Senator, Chestnt Park.ACLENNAN, JAME, Q.C., (Mesars. Mowat, Mac- E B H
MASTER, HON. .,President Bank of Co

otpsTeoheruseloOTAAOnt MneManceron cnsignents

D. POTTINGER,
Chief Superintondeî

Railway Office, Moncton, N.B., ov. 27, 84.

CD
Cb

0.0

hi
C>7
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-48

848

CANADIAN ROUTE

TO&FROMtheOGEAN
For SPEEDs COMFJRÏ, and SAFETY

IS UNSURPASSED.

Pullman Palace Day and Sleeping Cars on
through Express Trains.

Good Diniug Rooms at convenient distances.
No Custom House Examination.
Pulinan Cars leaving Mentreal on MadayWednesduy and Friday run throughto Ralitax,and on Tuesday, Thursday, and aturday toMt. .ohe. N.B., without cuange.
Pa se gars frni all poin in C inada and Western

States to Great Bri·ain and the Continent snould
take this route, as Lundreds of miles of Wiater
navigation are tnereby avoided.

IPOR'AER and EXPORTERwifllnd
it advantageous 50 use this route, as it is the quick-est In pointof time and the rates are as low as byany otor. Through freight is forwarded by fast
spectal trains, and experienoe bas proved theIntereel.nial route to be the quiceke for Euro.
pean freight to and from all points IluCanada andthe Western States.

Tickets may be obtained, and also Information
about the route and about freight and passengerrates from

ROBT. B. MOODIE,
Western Preight and Passenger Agent,

98 Bossin House Block, York St., Toronto

. ...
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Toronto Paper Mf. Co.
WORKS at ORNWALL, Ont.

CAPITAL,-.• $250,000.1

JOHN B. BABBEB,;(President and Man'g Director.)

CHAS. B1ORDON, (Vice-President.)
EDWABD TROUT, (Treasurer.)

Manufactures.the--folowing grades of paper:

EN6INE SIZED SUPERFINE PAPERS.
WUITE' AND TINTED BOOK PAPER,

(Machine lnshed and Super-calendered),
BLUE AND CREAM LAI TAND WO7E

FOOLOAPS, POSTS, ETO. AO0UNT
BOOK PAPERS.

Envelope and .ithogpaphie Papers.
Colored Cover Papers, superfùnished.

Apply at the Mil for samples and prieu.

opecil aisi made to order.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - ONT

-News, Book and Fine Papers.-
JOHN B. BABEE.

1828. lstabUhed 1828

J R HARRIS & 0Oa
(Fcrmerly Harris £ Aian,)

ST JOHN N. B.,.

New Brunswick Fondry,
Railway Car Works,

Rolling M
anutactlirS of Bailway Cars of every decril

inm Obiled Car Wheel, Hammered Car Axle
riown, Fh.plate ,Hammered Shatting an
Bhapui, BblwI Ilouand Nail Plates.

TUE OBAWA

MALLEABLE IRON C
Manufmtrrsm of

MALLEABLE IRON
-CASTING -

To oEDE Won ALLi EINDS or

AGRICULTURAL IMPLEMENT8
And M iscellnOOus Purposes"

OSHAWA, CANADI

THOSKWORSWICK
SGUELPH, ONT.,

Maufacturers of the WOBBWICK "BBOW

AUTOMATIC OUT-OFI E .GI.

t durabDity, so@iibity of parb and eM
My o fuel,tis e a n equ Boiler

or Iron, m rdSa ulle,,
... e...a.mb.....e

TOBONTO PRICES CURRENT.-Jan. 22, 1885

Whoesae wolealeWholesal
Name of Article. Wh 1 le Name of Article. W ae Name al Article. Bates.

le.woe
-r-e: Gov Java.lb 022 027 Tn-Bar per lb. -- O 21 09S

ffour: (V brL)o. S.So. Rio ....... 0 nli0124 Ingot..............-. 020 0 21j

Superior Extra-. .8685 000 Jamaica .... 015 0292<Jpper: Int 0 18 0 17

Extra ..... ... 3°45 000 Mocha. 027 0-82 S t o.. - 0d2 0

Ex .....-...-.-... 0 450 000 Oeylonplnt. 0 22 0 27 Lea (4moS)Bar .... 04 0 44

Sprng w 3a't,et 85 000 7g:Herringgcald.0-20 0-22- 0-0-0 0

Suenn~e ... 000 U)(;0 Dry Cod V 112Ibo. 500 5500 ot00405

Oatreal 875 4 00 Sardines, Fr. Qrs. 0 114 0124 Shot ........... 0 05 0t5à

Cormneal ............- 001 Frit: BaisinsLayers 250 2 75 inc: Sheet ........... ,. 00410 M

Bran,perto...........1100I150 "London ...... 8325 850 Solder: hf. & hf.......... 0 00 018

Grai:1.0 Val'ntl s.now O 0 0.94OutNali: 2 75 2 85

FaIl Wheat, No. 1 _ 0O84 0 85 "Crop 1832... 003 0(ù3 10to ld. p. kgl100lb27528
a W No.2 ... 081 083 LoosesMncatel 25) 275 8 dy.any9dy.... 315 820

No. 5... 0 80 000 CurrantasProv'lDew 0 L6 0 06 ady. and7 dy 320 325

Spring Wheat, No."1 0 83 0 84 " Bain d'g'd.. 04k 0 b4 4 dy.and5 dy... 85085
"6 No. 2 0 81 082 " New Patres 0 08 0 084 8dy..................4 0 4 5

44 4 No.8 0 79 0 80 64 Crop 1883 0O040 05ZHorse NaiUe:

Barley, No..1 . 72O00 Vostsaa ........ 0 10 O0il PointedandFnished 40to45po
BrNo...... 067 000 Prunes.........005 010 Ordinary...............-d-- ct.

", 8E 8 56 0 00 Filberta ilXy....009 0 10 Best No.2q........ 0 05 0 051

Oats, ......... 0 80 031 Walnuts ...... 0...... 0 1 " 24----... 005 006

Peas .0.59 060 raz lNuts.................. 009 0"0 e0on 0 07

. .. 0 5 0.56 .o.~uu8:5............5..:0r25 027"0 e ............ 05 007
0orn.....-.-.0 580 55 sru: Oommon...080 0835 Iron: Pig-

Timothy Beed p.. 1 80 192 dé Aniber. 05 040 Bumerles .. _-..20 50 21 00

lver " 6si0 675 - Pale Amber. 050 055 arnbroe...-..---.200 0o0

Flaxuscreen'd1001Lb . 2 76 8 00 Bfe: --.-.- 50 875 Nova S"tia No. i... 0 00:29 00
Patna .... ..... . ... 0 04j1005 9 No. 2... 000 1950

I' patna AUspic. . 0 10 12 Nova Sootia bar .. 2 58 0 00
garwhle.Vlb... 015 017 Bar, ordinary ..... 180 193

Butter,choie, V lb. b 18 019 Oloves. ................ 0 20 025 Swedes, l in. or over... 000 t o

Oheee ....-.-. 012 0 12j Ginger, ground ..... 092 085 Hoope-Cooprs.._ 2925 0 00

DriedAppI-..--.... 005105 r Jmairoot 028 027 es Band .. 2 25 0 00

Evaporate.Apple.. 09 010 Nutmeg. 70 090 Boiler Plate......... 2 50 4 00

Befla- 
000 Pr,"black .018 019 04 °Rivets, best 500 à0o

Pork, Mea.......1
0 0 00 0 0  "white....... 080 038 Rusai. heet per lb. 019 0 18

Bacon,lIongclia f-.O061 v: Porto Rico : Caada Piates:

B Onumb dout 008 000 ark to far . 0 04 006 " F"Arrow.............. 295 8.00

B'kfet smoked 0 12 0 00 Brighttooice···.-..()054 00O54 Boar Head............295 800

Ham ci 12 0 12JBarbadoes ............. 006 0 054 Blaina. - •...29500
L -- -- 010 011 Vao. Pan Demerara OC8 0C81 Pen *........ 296 800

EiggardoE 1)-il,019120 Oanad'mrefin 0G04 0 000 roe i4v:
015 020 ExtraGranul,-- - 0g .... 0 0W( oc o, aiSlb. 175 185

op.................. 75•6•00• Standard " 0 06 .... 0.. 805810
Dre..e g..--- 7 008 Off Granulated .... 006 001 "19 " · 250 260

RedpathParisLump 0 080 0o* 0Galv. iron wire No. 6 2 60 280
Leather. Scotch Refnned........ 0s0 5 Î 0 Barbed wire, galv'd 006 0 07

Spanih Sole, No. 1. 
p0 0 2 8 dT.a inJa aga .. -... 0 041 Ce l §ainted .0 0 0 6

0 608Teu: Japau:CUChi n. 0e
026.0Nodo.2inb... 004 < Colcha.l in...ot

Do. No..09 0 29 Yokoha.om.to good 018 Cast-......... 0 12 0 184
0laught,heavY. 0 25 027 " id netochoiOe 0 8 oso I6 Boiler plate .. O c2 O 08

Do. llght... 021 022 Nagasa.com.togood 0î 0 21 Sleighshoe.............. 0 0 94
Buffalo-o 0 80 0 88 " aneto choice 0 g.U : T P late: 10 Coke. 4 80 4 40
Harness, heavy....... 0 25 0 28 Congon & Souchong o §0 o 55 1 Claroal... 4 75 4 85

e " Noi.h .... 0 82 0 85 Oolono.good tofine, 0 80 0 61IX •....... 6 50 6 60
036 038.1hi44" orn ..... 0450I 51IXI 08O

lght &m o08800. 0Hys om 018 DG00
Rip Ekins, 1French...d 0 on Md.to d 018 0 5 IC Bradley Charcoal 625 000

]&nglioah..070 0 75 84Med. och e080 o0 e0,
DoEa. 0 55 0 0 " Extra choice... 50 o 65 &5 npwdver:

Veala 070 0 75 Gunpwd, comtomed 0 20 085 Canblastingper kg. 850 000
. 0 60 0 70 "med.tofine---0 86 0 50 "spor'ing FF. ... 450 000

eemi'k0d0 5 0.90 - metofnea... 0 856 0 0 " F.--- 4 76 0 00

86to441bs.........110 1.40 Impert.el..... 027 0 05 " rie--------------.-- 72 000
FrechlageIr b-.024 0 28 TeS cc.,,,aw"d 

aim06 .nos o

Spyta......"b-- 01 ,024 DarkP.&aWtd 086 08% 2 andunder............ 900 000
" m .. 017 019 Bri'htsrtgd to ne 0 0 50so 26x 40do. ....... 215 000

EamelledfCow,dCW 0 17 090 cholce ... 060 0 75 4l x 50 do. . 245 000
Patent-014 016 " Myrtle Navy.... 060 052 1 x 60 do. 295 000

p. PebbleGrain 015 016M Solace.......... 0 86 050 011 012
S Bu .....--...--"" 0 0050 Brier ...................-- 040.isal ....... 0 07J 0 06

Ruse B lg- - 0060 Br½ier ... .0404 AM6 L'man's Pride. 000775
abe ... .. 6Wne,Lquor,&c "Keen outer...... 825 8 50

0Bum06 0 0 l:Elj1ish, Pt-. 166176 "Dufterin ...... 0000000
Dgqts .. 9 9552 75 Black Prince ... 800 825

a"des& sjaaIb. Younger's p ...... 165 1 75 Lance.............. 1075 net.
0 1..bI-- qts.. 2 55 2 75 Pear.en.

01 000 ortr: Ginnept. 166 175 (B e gallon) Impta
Steera0 to 90 Ib ... 0 5 " qt.556 ann . . ... 01700

O aow .......-....... 0 00 randy: Hen'es'ycasel1501107 " s ebrs. 018 000
CuredandInspeeted 008 0 09 Marte' " 10011 25 CarbonSafe ..... 00 0 00Caiskins,-ren- 0 l 08 tardDpu&0 9 60 1000 Amerlo'n Prime White o 28jOGO

ighee ed.... 09010OW J. Robin &o. "I 099625 fi Watur 091R0 W

e.skins... ........ 0 90 000 Pinet castilon&(o 900 9 a2
, alw La rss........ 0 03J00W A. Matipon & Co.... 8 50 1500OW.

Tallow, --.... 060 0G0 in-DOeuypern,&gl.225 2 87 Cod Oil-Imp. Gl... 062 065
Tallwre ... 0 0 0 e pB. & D --- g 990 280 ltraitsbO ... 00 055

" Greencaes... 25 4 0 Palm per lb....-- 009 011
WeeR " Bed " 8 I 25 850 Lard,ext.NolMore's' 0 75 0 774

ord .. 016019 Booth'sOld Tom.--. 000 650 OrdinaryNo. 1 do.... 070 000
64Hu: &àio419.2 BW Llnsedboil-d 0 60065

" ou".=° ...0°0: 09e¿e0,L°nseeda.,a- .- ~ 0 2
Puledcombng ... 017 018 Dem erar, 2l26v 1p.gal ... 0 74100

4 -super--.... 0P0 0 P ,11 'o l ne --- Oliv -I400q . aa "... 300 89 0

Exr-.--..095o0927 ]Port comnlon ... 1 25 1 762 24

saitA . 0Sherry, medium..- 225t275 S 075 080

Liv looaroeeg0 70 0 75 -- """'0piidTrpnti0-0 520 05g
= = p6bb l......1 o2p1 4 A d. dryiits0040 00miz

0  0

"'Eureka," per 56Ibo. 064 0 66 A extdryqtso28 0 00W0000 a0

W a sh in g to n 5 0 I " 0 4 8 0 0 M k6 o P tt8... - - 0800 0 0 0 0 0 m8 a p e .. . . . . . . 0 0 2 o

00 00 Dunville's Irish, do 8 587 lueVitro.. . 005006
Bond Paid rimtone.......0021-4008

AlCohol,65O.p.VI.g O 99 7 Borax . O 12 O 14
01arpinLilunorvaber 85 0 87 50 Pure OpteIl 1 00 976 amhor 080 0 48

* piokinge, .oro 96ve 27r 0 '. 50d" '' 0 90250 torO .. 008 0011

rand 1 lnin.25000280 W ,myPrf . 0128 austi8oda....... 0W 00

Flooring. 1 9100 1200 Old Bourbon6 " 058 188 psomSalts o......... 0010 024
res..................15W001600 Bye andMalt ... 00 180 xtratLogwood 0 0 9

Joists andoa nL...21500 00 Bye Whiskey 7 yrOl 10 190 ntin .. 012 0 18

~ iaszz, 16 in... 240 -2 50 -ets and sihoes. ellebore .......... 000 0 18

"iI... do1 40 160 Men'spBootS....-. 2 25 8d 05 do,79adras............ 075 09
""""'200 2 10 "l Ki Stogas .... 2 80 8 00....d.-.-..0 11 0 12j

Pant, &C.là,'pl "" toga-... 10 2 00 MorphiaOSuI........ 2i145
White Lead, annine Men's Buil Cong&Bals 115 940 ium...... .. . 4 50 475

in OiV925bm.. 1 701 d Bo' Kip t.....- 1 75 200 o Aid ..... . 012 014
Do.. 160 t-, 'ONo.1 Stogas. 175 200 arisGreenW.......... 00 00

" c.1 80 . " lit " 1 25 1 60 otass Iodide.......... 400 425
" ..-.-.-.-.-...... 1 10) "aters&BalS- 110W1 a ........ 0 09 0 1

N White Lead, dry...... o 0540 Wom'aBalsCon biap b 1 10 1 60 a .............. 1 20 1 40

B.d Lad .. ..... 005 0 06 " Bat ....-- 0 90 135 alte~..................... 094 0 10

Venetian Bed 0l< 029 00 " Goat Bft .-. 2 40 8 00 Sel ele.......... 0 85 0 88

Yellow Oohre, ErD 01Ol 0.5 -Sheep Goat .. 144o 2C00 ao.............. 0 80 0 85

ono- Vernnn.fl NEng...- 070 0 80 Misshals ............. 0920 116 Bul hr Bo11............... 0 02 0 06

s of Varnish,NO.1fUn.... 0 90 100 " Bate-....~.- 980 1 00 Aub..------- -----.. - 0 01 O

a. ,,..n.. ... .00100 Eui..ul........-- 0.00.0 Bi¶g hk...-285 *
Wh3%.......--.- G GO Ban------ e. n •-
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CANADA LIFE ASSURANCE CG.
ESTAMLIS=E -. s147.

Capital and Funds over
Annual Income over

$7,000,000
1,200,000

e.
si
21j
17
t4j

on
18

85
20
25
65
35

pc

061
06

0

50

(0
00
00
00
01)
18

'00
00
00
00

85

180

10

0830

) 0

600

>00D 00

0 00

000

006

8050
000
e 25

00
0 w5
80w
K0 w

0065
0005
00Il
000

U 65
100
O74
00

080
090
80 5

060
0 06
05w

0 43

005
0 87

1 0 le
0 018

L 0 loi
2 45
d 475

a 0 00,
0 4 25
p o Io
0 l140

à 08se
0 0 85

S0'
j 8 0

ROYAL
IrgANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDEBS UNLIMITED.
AL, ............................... 10000,000
.IN.. STED9........................ 24000,000

4 AL INCOME, upwarda of!.......... . 5,000,000
h.atments in Canada for proteotion of ea nadIa n Policv.

era (chiefly wlth aovernment). exoeed SOoo,ooo.
Iad ption of r iinsured at moderato rates of premium.

lces grand the most approved forms.
ead 0206 for Canada-Royal Insurance Buildings

Jeux aMontreal.
DAUARANte forI rjN gronto M. H. GAULT,

e nd ofW.TTLMM~ Oourny of W. TATIE,

845

UNION MUTUAL
Life Insurance Company,

PORTLAND, ME.

JOHN E. DE WITT, President.

ORGANIZED, 1s4s.

Assets, Dec. 31st, 1883,
Surplus, (N.Y. Standard,)

$6,229,684 10
-715,907 27

-o-
Terente, J. D. IENDERSON, Agent.

Province of Quebec Branch, Montreal, J. W. MARLING, Manager.
Maritime Provinces Branch, Halifax.N.B.P. MoLARBN, Qenieral igent. D. Hi. MACG&B'Ï 3EY, Becotarij.Eastern Ontario Branoh, Pe&ti'rboro, GIO. A.COX, Geiieral Agent.

Manitoba Branch, Winnipeg, T. SL ''Oa , era(A. MaT. CAMPBELL, Genierai Agent.

A. G. AIMSAY, President. R. HILLs, secretary.
ALEX. R A uperintendent.

CONFEDERATION
LIFE ASSOCIATION

Ineorporated by Speil Adt of the Dominion Parliament.Guarane. Capital, 0,OOOOOO. Govenment Deposit, 986,800
Capital Md Aasets, 81s Deo., 1881, 91,797,459

HEA» OFFICE, TORONTO, ONT.
PreaideS: SMr W. P. HOWLÎAND, O.B.ILG.

Hon. W. MAB. Wl. ELLòOT, Esq.

Ron. JAS. MACDONqALD, .P., JAME8 YOUNG, Esq., M.P.PHalifaxP.P . BALLEsql0n. IAOBURPEM, M.P. M. P. axBY 1%W. H.L BEATITY Esq & NOeDHEMRI3, EsqB%DWABD UOHfrE,E.q W. H. GIBBS, Es.
. HEBBEBT MASON, 81q. A. MoLEAN UOWABD, Esq.

J. D. EDGAB.0. CABPKAEL, M.A,F.BLA.., late Fellow of Mt. John's Cofege

Managing Director: J. K. MACDONALD.

SECOND EDITION NOW READY!

THE PRACTICALBOOKKEEPER.
A new treatise on the Science of Accounts and Business Corresnondenee.

The latent and most Practical Vo k yet Publi-hed.

8 EE IT AND BE CONVINCED.
It differs in some respects from all other books on these subjects:-

st. In its ABSOLUTE SIMPLICITY. 2nd. In Its COMPLETE-
NESS. 3rd. In the PRACTICA'L CHARACTER of its

CONTENTS. 4th. The PRACTICAL METHOD in
which BUSINESS CORRESPONDENCE la treated.

d seci aattention has been given to al entries pertaining to the renewingd1SCOW,tinq of Notes. A Book of 252 pages. Retail price, 81.50; Whole-
lu1Let price, $1. A copy will be sent to Teachers and Schools with a view to
a cu1ct1on at the wholesale price Address,

CONNOR O'DEA, Toronto, Ont.

IHE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMESST., MONTREAL.
ThisCompany doing buimn in Canada only, presents the follow.

anw StatemSnt and solieita the patronage of those seeking un-
%tionable seonrity and honorable treatment.

CaPItÙA nd Assts, Jan., lst, 1883,9...S1,95,835 66
rne during year ending S1ist Dec..1'82 381 142 39
EW ROBERTSON, Esq., Pres. HON. J. R. THIBAUDEAU, Vice-Pres.

GAGNON, Sec.-Treas. GEO. H. MoHENRY, Manager.

THE FEDERAL~
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - . - RAIMILTN, ONT.

Guarantee Capital.......--.--.$700.000
Deposited withà Dominion Govt .. 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
-AND--

Homans Popular Plan of Renewab'e Term Insurance
by Mortuary Pramiums.

DAVID DEXTER,
MasiagngD*Wer.

BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE,

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1888. Head Ooe, Toronto, Ont.

BOARD OF DIRECTORS.
6OVEBROB
DMP UTY.G VEB

HON. WM. OAYLEMY.
H.°S.NORTHBOP Esq.GEOBGE BOYD, 3sq

J. M.

. . . " , JOHN MOBISON EsQ.
-H. I. PO]BES% ksQ.

JOHN Y.BEID EqJOHN EYfS,' ïO*HENRY TAYLOJ, Esq.KINGHORN, Esq.
apoo·---------------- -- --- BOnNT MA.m.

BILAS P. WOOD, Seoretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.
MAiNmA--CHAB. G. FOTHERGILL.
SuE-MAmmaBU-J. B. MOFFATT.

capital runy subsrbed.-.......----------- 0,o.0000
Asset, , and Invested Pan ..- --..... 20,25
Deposited with Goverument of Canada, for the Pro.

teotion of Polioy-holder ln Canada .--

ALL LOSSES PAID AT HUAD OFFICE IN T'OBONTO, WITHOUT
BEEBRNCE TO ENGLAND.

Offiee-3Xai Buldings, Toronto.
F. A. BAL., 0hef Agt. for anada.

agent Ur T asnto -T. M. EL G MLUj

Incontestable and Unrestricted Policies protected by
the Non-forfeiture Law of Maine.

Novel and attractive plans. combining cheap Insurance with prontablevestment'retune.

Deat h and Solvency; Jemavative Jlanagement; liberal
Deaizmg;Deilutte Peules; L[ew Premins

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT
An Easy Company to Work.
Good Territory and Advantageous Terms to Active Men.

HENRY D. SMITH,- ----- - - SEonETAny.C. H. VAN GAASBEEK, Ja., - - - - Ass'T.ISEORETARY
HON. JOSIAH H. DRUMMOND, - - - COUNsEL.
THOMAS A. FOSTER, M.D., - - - - MEDICAL ExAmi

845
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & MFE

INSURANCE CO'Y,
ESTABLIBHED 1800.

RESOURCES OF THE CO.
Authorized Capital ......................... £3,000,000 Stg

ubscribed ........... ....... ..................-. 2.5W 000

P aid-up ..........................---. ... -. -...- 62 0

Fire Fand and Res rves as at 31st De-
cem ber,1883.....P................................ £1,592,235 5 2

Life and Annuity Funds .................... 3,841,194 9 1
R.evenue-Fre Branch............... 1,186,865

Life.and Annuity BraLches. 551,3,7

WILLIAM EWING, Inspeetor.
GEORGE N. AHEBNÎ, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TOBONTO

Head Office for the Dominion in
Montreal.

D. LORN MAoDOUGALL,
THOMAS DAVIDSON,

General Agents.

SURETYSHIP.

Insurance

RATES REDUCED.

Tho Standard L AMsirance Co.
HEAD OFFICES:

Edinburgh, - - SoOtland.
Montreal, - - - Canada.

Total hisks ...... ...... ....... tô,00000
Aocouulated Funds .........-... 2,0,0
Annual Income............ ...... about 4,000,000
Claims paid in Canada. .............over 1,200,000
Investments in Canada ....... ...... " 2,000,000
Total amount paid .n Claims during the last 8 years,

over Fifteen Millions of Dollars, or about $5,000
a day.

CT AT8 settled In Montreal givin¶ to this Com-
anylthe advanta Dia loc office, with the

enenats of anextended business and connectio.'
otherwise.

LOANS ADVANCED on Mortgage of Folicies to the
extent of the office value.

O. GREVILLE HARSTONE,
Gen. Agen. W. M. RAMSAY,

Manager for Canac,
Offie-BS Toronto Street, Toronto.

LIVERPOOL & LONDON & BLOBE
IN8URAN'E COMPANY.

Invested Funds, . - M9,00,
Inveatments in Canada, 900,00

Head Ofoe, Canada Branoh, Montrea;.
BOARD OF DIB0ETOBB.

Hon. H. ' tames, Chairman; T. Cramp, Esq., D6p.
Chairman; T. Hart Esq.; Angus 0. Hooper, Esq.;
Edward J. Barleau, Esq.
Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms.

JO&. B. REED, G. F. 0. SMITH,
Toronto Agent,

20 Wellington et. E.
Chie Agent for the

Dominion, Montre-.l

QUEEN
THE CUARANTEE 00. INSURANCE 00. OF ENBLAND

Of North Ameris.

OAPITAL, (authorized), $1,000,000
PAID UP IN OASE, (no notes) 300,000
.&SSETS and Resources (over) 775,000

SIW.PnT- Pith Dominion Gov't 57.000)

WORBE9 & MIUDGE, Mentreal,

Chief Agents for Canada.

GHO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

-1

DEPOul' WIT, Agents wanted in unrepresented districts.

Tht. Companfle under tee same experlenoed PRA
management which introduced thesystemto t IMPERAL FIRE INSURANCE 00 F. STANCLIFFE,
continent over nineteen years &go and bas incey
aotivel and succesofullyconducted tee business t OF LONDON. General Manager,
the satisfaction o! its cIente. (Establst ed 180.) Gen. . inTorono MONTREAL.
Over $2zo,ooo have been paid in Head o fo canada,6Hospital st., Montea Chief Inspector-DAVID DOWNS.

EIN LL I ''~. Agents- special Aaent-TOHN DE NNIS
Claims to Employers. bSnribed Capital,........£1,600,000 stg.

Paid-up Capital,..................... ..... 700,000 8tg.

HEAD OFFICE,-260 ST. JAME8 ST., MONTREAL Cash ooseetso ABet 8 . W-SMTH. LONDON ýui tk Ck Hll
President: Vice-President:

BIR A. T. GALT, G.C.M.G. HON. JAS. FERRIER, LIFE ASSURANCE CO
Man Director: Secretary:

EDW AWLINGS. JAMES GRÀNT. O o , a

Directors in Toror.OtLndnEnl:d

John L. Blaikie, Chairman, President Canada L INSURANCE EXCLUIVELY.
Landed Credit Co.

C.5S. Gsowski, Vice-Preident Ontario Bank.______
Hoa. D. L. Macpherson, President o! the Senate. (o> CANADIAN INVESTMENTS
T. utherland Stayner, Director Bank of Commerce
Sh w. P. Howiand, C.B., President Ontario Bank.CO

genstin Toronto. Exceed $300,000 and Increaing
JOHN STARK & CO,

We, the undersigned, desire to express our sincere Yearly.
&30 Toronto treet. thanks to the " CITIZENS' INSURANCE COMPANY OF

EDWARD RAWLINGS, CANADA" for their prouptness in sending their LOW RATES OF PREMIUM.
h Aues in full settlement f our losses by the late

Managing Directr,
Montreal, Aug., 185.

*NB.-This Company's Deposit is the largest made
or Guararitee business b y any Company, and iu not

liable forthe responsibilities of any other riskn.

GUARDIAN
Frs and Lte Assurance Company,

OF LONDON, ENGLAND.
ESTABLIHED 1821.

Capital - - - $10,000,000
Invested Funds - $19,000,000
Dominion Deposit - $107,176

Gen. Agents for1 BOBT. IMMB & 00. o
Canada. GEO. DENHOLM.

Toronto -HENBY D. P. ABMSTBONG, 58 King St.

Kiisqsto-B. W. VANDEWATHE, Ontario Street.

Ba...ana,-GUaESPIE a POWIB, M James StI. B.

fire. Claim papers only reaching Montreal on Mon-
day and their cheques for the same being issued on
'1 uesday, shows us plainly that they fully appreciate HEAD OFFICE FOR CANADA:
our imumediate requirements in tbis serious calamity
by which we so recently suffered. 217 ST. JAMES STREET,

(Signed,) W. H. McCAW,
B. F. ACKERMAN,M NT AL
C. B. DIESFELD & W. F. DOLL, MONTR EAL.
J. W. DAVIS & SON,
J. W. DAVIS, WU. ROBERTSON, Gen. Man'rD. LEDINGHAM, W.M.,
J .NOTT,C SB-c V. 183, A.F. & A.M.,
HENRY CHARLES,
DAVENPORT, JONES & CO.,
W. T. PARRISH,

J. W. ISAACS, borth Star Encampment,
No. 18, I.O.O.F., INSU ,ANCE COMPANY.

N. F PATERSON, Q.C.
Port Perry, 16th July, 1884. HEADOFFTCE POR OANADA
The CITIZENs' has been second to noue in its

prompt payment of ioses. Over s2,1o,ooo have 87 & 89 8t, Franco/a Xavler 8t. Montreal
been paid by this Company wit n the past t.wenty

ears. St. John, N.B., and all other conflagration JOINT MANAGERS:
ises were paid immediatEly on receipt or pro. EDW AD L. BOND. BTEWART BBOWN.
Agents t'a, oug, o at untarlo. EWB .BN.SEATBONS

TORONTO OFFICES: J. T. VIsNoNT, Inspector.
12 Adelaide Street East. DONALDSON & FREELAND, Agents,

MALCOLM GIBBS, Chiet Agent. TAtNve Agents Wnted

Insurmnoe.

NORTH AMERICAN
LIFE ASSURANCE 00.

Incorporated by Bpecial Act of the Dom'n ParVmt

FULL GOVIERNMENT DEPOSIT.
DE RECTORM:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minis-
ter of Canada, President.

HON ALEXANDER MORRIS, M.P.P. and JOHN L.
BLAIKIE, ESQ., Pres. Can. Landed Credit Co.

Vice-President.
Hon. G. W. Allan, Senator.
Hon. R. Thibaudeau, 8enator, Montreal.
Hon. D. A. Macdonald Ex-Lieutenant-Gov. of Ons.
Andxew Robertson, Esq., Prest. Mont'l. Harbor Trust
L. W. Smith, D C.L., Pres. Building & Loan Asso'n.
W. R Meredith, Q.C., M.P.P., London.
J. K. Kerr, Esq., Q.O. (Messrs. Blake, Kerr, Lash &

Cassels).
John Morison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., L.L.D., Vice-President Toronto

Trusts Corporation.
Wm. Bell, Manufacturer, Guelph.
A. H. Campbell, Esq., Pres. British Can. L. & In. Cc.
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Jr., Esq., Director Federal Bank of Can.
H. H. Cook, Esq., M.P., Toronto,
John N. Lase, Esq., Broker and Financial Agent.
Edward Galley, Alderman
B B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale

Merchants.)
James Thorburn, M.D., Medical Director.
James Scott, Esq., Merchant; Director Dom'n. Bank.
Wm. Gordon, Esq., Toronto.
Robert Jaffra Esq., Merchant.
W. McCabe, Esq. L.L.B., F.LA., Managing Director.

British Emnire
NUTUA L

LIFE COMPANY.
Established 1S47.

ASSETS nearly . S5,000,000
CANADIAN INVESTMENTS, 600,000

-- o--

CANADIAN BOARD OF MANAGEMENT.

Tlie H -n John Hamilton, Director Bank of Montreal
John Hope, Esq., (of John Hope & Co
A. Murray, Esq., D rector Bank of Montreal.
Hon. J. B. Robinson, Lieut.-Governor of Ontario.
Rtobert Simms, Esq., (of R. Simme & Co

-


