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WHY S0OME MINES FAIL.

An cngineer cf wlde experlence bias trace
tic majerlf.y ot fallures In MiniLg enter-
prise te tire sources, unreasonable prinîary
cosf. and subsequent mirimanagernent.

The Exchiange Ne~ws last wreek deaif. iitît
the nrst f. ethese as* shows in Uic case nf
Iron Prospects for whicb "her owuiers vere
demandlng se much f-bat capitalies leftf
ires mnining alone. GpId prospects, ièccord-
ing te f-bis engineer, labor under thli stine
disadvantage in being owncd by mein who
demanti exiiorbif-ant.pricen. Thiis cause et
faiiure Is boirever being dlminisbo.? In
several cases wben with a vicw te pur-
clisse goid prospects wrme examined by coin-
petent engineers, f-be oiwncrs took Uic ad-
vice cf f-be experts and i£itber devclopcd
their prospect c.z solti It clicaper. Capt. De
Lamar's representa-ives, for Instance, told
sorne boîtiers o? golti prospects titis sumnier
f-bat thcrc bati nof. becs sufficient wvork donc
tu .ii.afify expert examination or expect
opinion anti tbey succeedcd ia gef.ting ac-
Slpted ver>' reasenable terms to get their
locations developcd. Lilcely enougli wif-h
more informagon given as pla!nly. anticeur-
f-eously as these experts gave f-beirs, Uic
inajoty of prospect boîtiers ivould cease
boliing ouf. for restrictive prices.

'J le second cause of tailure, missianage-
mmit is even more poirerf ai and widMrpnsd.
i,norance on f-he part of thle mining engin-
ter ln charge bias been a fruif-ful source of
iailure. In Western Ontario Golti Fields,
t-lire arc scores cf shaft sunk f-o a depf.b
of 40 or 100 feet andti -bn abandoned. Now
undter an la tcIligcint engipeer tic shat t woi#lt
net have been abandoncti at iis stage. The
lair cf f-ho district is f-bat .Jusf. at thes
deptbs a zone et disturbance occurs andt
continu". dows for anotiier 150 (oct wvlere
Uic iost :rein Is piclce1 up again wlf.h In-
crcaseti values. There is aise ignorance anti
disTegard cf auotiier gcsmrl law f-bat about
pay cbutes, viz.: f-bat f-bey In tbcim ,blgbîest
grade cf cre cur only af- lntervois, and
nef. conf-lnuously. InerpeLmunoe or un-

taught mning engilneers not thinklng of tliis
get dlscouragcd andth -ey have Uius Icift
prospect,% undcveloped ln the Lake of f-lie
Woods, Li Ralny River, In the Manitoba
and in f-be Sawbll Lake regions. If. sccrns
iîowever f-bat on suât fundarnental iaws as
tiiese twvo jqst mentioned, ignorance Is giv-
ing way tu knowlcdge andi tlîaf mning de-
velopaicats are bclng fouglîf. ouf. to u~ .lnisli.

Anotiier tom of misuinnageinent causlng
failure is ivastefulncss. Englues iustead of
bclng kcpf. cean .c allowed f-o wvear f-hem-
selves out by friction wif-b coal dust, Ini-
s-cati uf bcirig kcpf. within f-he limits of
f-udr power, arc straiicd by baving to do
wvork hecavier than f-bey wvere intendect for.

Two mn or twvo borses arc off-ei set to
do what une mran or one horse could do
very well. Ail these forins of misnian-
agement, and each one, can multiply their
nuunbcr for bimseif, corne under f-he general
beadlng of ivant ef economy. Accorc'ing
f-o t-li crigineer whose 1.boughtLs have been
sumrnarlzcd in thbe î.revious remarkz, f-bis
kiîîd of mismanageaient is also. disappear-
ing. Bien cf business habits and who are
go9)d accountaxit are beig uow cniployed
by mining compazics anti are %vorking f-he
propertics on oconomical princip>les.

STRAWS.

The Bankc of Englanti rate of discount. id
uatcianged af. 3j p.c. The proportion ofrem-
serve to liability la ýU 1-5 p.c. againsf. 49
9-10 lasf. wcek and 4183-10 last ycar. The
Bank gainçdt £694,000 bullion oo thc ec

6 0 .

A Chicago despatcl' says f-bat ail grain
raies =at from tht cif.y have been ad-
vanced 3 cents on coin, oats anti wheat,
foreign auî d.Om~estic. The ativance raie is
to a~o if-o efict Sept 18. The lah-e raf-c

Is %Oup e ..

Assaying or determnatïon of samplecosts
on an average about 30 -cents. The 'Provin-
cial %'ssay Olflce, Bl3eleville, Ont., reivcd
as fecs S13n.65 1;4%t nînitthl for assayirig 277
&axnPle?.

Anierican Steel and Wite appiea 'n for
listing has, conf-mary to former i4xcbange
Newvs report, been accepteti; $10,000,000 cu-
mulative 7 p.c. preferred stock bas been adi-
mulative 7 p.c. preferreti stock and $50,000-
0110 commun stock bas been adiiut-,ýl.

a* g.

Customn rcceipts of tlîe Dominion for f-be
mnth cf Augu' t amount te S2,631,870, a
littie over haà a million more f-ban f-be
saIne Monf-l le f. year. Nearly 1-3 of this
was ta<en at Mlontreal, lifs total colle>-
tions bcing S902,046.64. St. John, -N. -B.,
took S20,000 more lit customn roept3 tban
August last year.

n n

Canadian agricultural lrnpl=ient makers
want more sp-ce in flic Paris Exhibition, for
flîcir exhithit a,,d Uîrougb Hon. Mr Msir,
Minister of Agriculture, are lkely f-e gef. If.

The Bell Telephone Company refuses to
pay dibe new tax on machinery, f-he Mont-
real Street Ry. Co. dcs not absolutelyre
fuse, but puts a "junk" valuation on ils5
rails, etc., andthefli Grand Trunk Ry. Co.
objects on the ground cf cxpcnse f-o.put any
valuation on if-s niachinemy at aIl. Lvident-
ly f-le assessors wvill have saine diflculf.y in
enforcing xnachinery tai collection.

* 6 0
Montreal's market. committpe have not

given thbe contract for wlnfter coai f-o 0l.
Charianti, f-bougb bis quotations were 10
cents a ton lesm. The niemibes o? thbe coin-
xnlttec wvll petdile f-he job out at f-be .,kIg
prices.

The Bank of England rate cf discount is
Ruiner lias if- that f-lie Dominion Steel &

Iron Co. %vil[ purchiase frein R. G. Reid' &
Sons, Ncwfoîîndland, anotiier lasf. tmack. of
minerai landis for S8,000U.00U.

0* 0

'Tt is announced at Faîl River that a
meeting of Uic Manufacturers' Association
w'ill bc beld f-bis'weck, w~hen a cepý1ittçe
will bo appointed f-o visif. tbc city .and in-
vesfîga'e Uic oiTer cf Nelson G. Green about
its caf-Van ill preperties.

0 4.

IJanadil Pacifie a,.- decided t- extend iIfs
Crow's Ncsf. brançh a duira'e of '5 miles,
ta connect. wlf-h Io mines if *Brf-s
Columbia Copper Comipany.

0
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ORIP.LE ÙREER IING STOOJKS

Sept. 1,18lm.
capitl Par value. nid.
1,500,00 $1.003 Acacia ........... lu
2.500,000 1.00 Battie MI'n ..... 36~
2,000,00 1.00 Colnub.Vlctor.174
1,5,000 1.00 Dante........ 7i
2,00,000 1.00 Damon......... 20
Id #00 1.00 Eikton ............ ....
120,000 LW0 Findic'y......... ... 18

11.000,M0 1.00 obld coin ..... 2.06
t,000,00 1.00 Gold Boveregn. .15
1,000,000 1.00 Gouîd .............. 231
1,22,000 1.0 Indopen. T. & M.. .47J
20,00o 1.00 Iiiabella .......... 894'1,250,W00 1.0 Jack Pot ......... 721

1,0000 ~ Lexington ....... 141
1 O.OW 1.0 batoa ......... 3

000,000 1.00 Moon Anohor .....
8,000,00 1.00W r3ld...22
2,000,000 1.00 Plnnaolo ............
1154>000 1.00 Work.............. . u2j

Talopher,,* Mait $033.

Aik'.t

.37.171

.18

.741

.10

.301

Telephosse Ilp 1867

W. 1. FENWUOK,
STOCK BROKER.

(Nimbe Montreal Mining Eixcbamà

New York stocke and Chicago mîarkt&
dealt in for cash or on

margiai.

Exihange Court: 10 &.-,piWa Street,

trivstmont Mining stocke a

BARLOW & 00.,
Stock Brokors,

<Mombors.b.ontreal Stock Exchange.)

WMTEBL'ý LOÂN & TRUST BUrLDINGo

B3URNETT & CO.
STOCK BROKERse

MemMbers Montreal Stock Xxchaznge.

la St. Sacra ment Street..

Correfflondcate in New York. Chicago and London,

TIELEPI off£ 2232.

MINES AND Mi NING;

]ZondonI & Zaneasbire Chaunbera,
ST. JAMUS ST"rrT,

!Teiepho. 313M xoiqrtEnÂ.

MKONTP.EA IUUlG EX0HÂMGE.

81.00 Payne zd ............ ...
1.00 War Eagle zd ..........
1.00 Itepublic x a.............
1.00 Vlrtuo ...............

.2 ontreal-Londonx a ..
1.00 Big Threo ...............
1.00 Brandon & Wid'u Crown
1.00 California................

A1Q Canada Gold Fields 8S'n..
à C4) Caribou Hlydrauliso...
1.0 Evenlng Star ...........
.25 Ferti......................

1.00 Gola il11 Devoloplug ...
1.00 Iron colt ..................
1.00 Knob HIi ............
1.00 Monte Christo Con .....
.W5 Montroal GoId Fields..

1.00 Noble Fily..............
.10*Novo1ty .................

1.00 <ld fronaldes ..... ...
1.00 "irginla..................
1.00 Raxubler Caribo . b... ..
1.00 BuUlion...................
1.00 Deco.s....................
1.00 Morrisoni................
1.00 Golden Star . ......
1.00 Siocan Boy .........
1.00 Fontenoy G. M. Co . ....
1.00 Rathmulien.............
1.00 Winnipeg................
1.00 Dardanelles ..... .........
1.00 Deer Trail Ne. 2 .....

Askod. Bld.
Ang. 29.

1.38 1.3r24

1.28 1.20
AD9 .48j
.SS4 .57
.181 loi
.21) .25

.08 .06
1.51 1.47
Ili .0

.30 .28

.10 .08

.OUI .0et

.98 .90

.lt9 .07

.17 .16

.24 .10

.W~ '.02
1.15 1.09
.18 .15
.44 .42
.60 .50
.324 .25
.17J .15
.50 .46à
AG5 AI
Io8 .12

.Obj .07J
.32 .3Yi

.16 .1di
.28j. .24

TMME EXCHANGE NEWS
I nvestors'

Information Bureau.
lu1 respolsLe to the rèquest

of a îîumber of our gubseribers,
we bave opened, in connection
with the above publication, ade-
partment for the purpose of fur-
nishing reliable information to
investors regarding the different
schemeti to 'which the publie are
invited to subscribe from time to
time.

Enquiries from, subseribera to
the Exchanuge News will be
answered free. To non-Bubs-
cribers, a chuarge of one dollar
will be made for each enquiry.

R.ÂTZS OP eIISCEIPTIEO.

EXCNANCE NEWS, Delly lssue, 8400
48 de Weekly de 1.00

The Exchange News,
.457 ST. PAUL âTREET,

MONTREAL.

Asked. Bld.
Aug. 80.

1,38 1.85
3.01 3.51
).28 1.25à

.49 .4

.29 .25

.10 .017
.091 .071

.061 .06

.2 :19

.W6 .02
.18 .174
.2 .1
.02 .02

.18 .13

.424 .41

.081 .55i
.3-1 .20
.18 .13j

.2fl .24

Askod. Bid.
Ang. ai.
1.37 1.31
8.60 8.51
1.214 1.191
.47 .46
.58 .5

.12 .11
:OBI .08

1.0 1.47

.27 .20
.10 .08
.00 .08
.971 .92J
.0 .08

.14 .15
.0 .18

.03 .02
1.20 1.10
.19 .124
.42 .41
.60)
.321 .261
.17 .164
.48J .42
.38 P44
.18 .12.:9 .07
.15 .12
.24à .23j

Askod. Eld.
i4epteimbor 1.

1.28 1.22
8.57 3.45
1.22 1.174

.46 .45t

.58 .56

.19 .184

.12 .104

.06 .08
1.52 1.481

.114 00

.28 .M
au0 .07

.08 .06

.18 .15

.21 .18

.03
1.17
.19 .13
.41 .4%
.60 .58
.291 .2
.184 ..

.18 ..
.08j .07
.35 .30
.15 .131
.241 .28

INVE&TORB CUIDE
TO TORONTO RELO!ABLE BROKERS.

I cdeavor to gtve the beçt advice re.
gadnMlning investments havlng

exceptional representation in various
centres.

E. GARTLY PARKER,
MIine BROKER,

Moulr nI tb. M8taadàa4 Xining Unhag.
12 Adetaide Stre« comte TORONTO.

1 banale. *Il manlg stocke one ommml.sst.,
wbher la Il. 03, Ontario or IcEp VDLIC.

GOLDECN ISTAR

For Rapit and Oubsitantil ise.

J. ]P. TACHRÉ & Co,
&TOCK BRiOKERSt,

49 ADELÂIDU gTrm ÉADT, TORONTO.

Hu. A. DRUMMONO,
<M.mb.r stadardI Mlalaglzéaaao.>

28 Victoria Strmt, - - TORONTO.
Carrop.odtata lu ris, Xoeao a

Loieldis, 3<mghawL
Xining andotb«oets owletaad So o mmihe

Code, 41OOBS 2.1.pboud Ne. 3211

MAGEE &-COMPANY,
(Nezbae ltaedar4 imisae Eao*aa)

minime BROKERS,
10 RING STEET Um, - Tozowxo,

Xialme 8to&a Boxalit »ud &MPaid nesdu.
<0a OSSUISi6m)
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ZVONRE~LSTOCK EXCHZANGB

CliOSI[Ni[ iPRICES.

ilours of Board-10.30 to 12.30 S 2.15 teS.6

o.
Bxai.

60,00 2,y600,000 " 100
6,oO0,000 1$00000 "w a 50
4,866,660 1,460,000 Oct 50
2,500,00 7u0Q,O0 Dac. 100

2,0000 ,8000 100
2,000,000 1,500,000 OCL 50
2,000,00 1,300,00 DE« 100

15000 1,170A00 'a 100
1,00,00 fm,00 ci 5

1,02,40 1,69 a8 100
1,732,f50 1,421;W62 64 100
2,00,00 450,00 60
I,&,O0,00 1,50,00 A 50
1,50U,UV) 83,00 ec 6
1,495,U8 1100W,000 Aug. 19J0
1,2W,00 150,000 1;ov. 30

1,260,00 55,0 Dée. 100
1,00.w00 kl0,0C0 4 10

387,739 118,00o~ Il 10
500 2M5,000 " 25
479,620 10,000 et 100
500,0a0 600,00......

100 140ô,000 . -.. *.*

2,919,996 488,066.............
48,m6 IS,O00............
2WQ' "'M ............

.4'

BuEPLt1L

BAN KS.
Bnmk of MoflOl ...
Mcorchants B'k of Can
Canadian B'k of Coin
Brl!bid North Amerlc&.
Quobea Ba k....

Bnk ci Toroto..
Molbns Bak....
Impôrwn Ba ......
OttA a ...........
Stan ar..........

Bank' of Nova Scotia..
Mercb'taBk.ofHU1lifaX.

'Union Banik of Canade,
D)ominion Bak....
paatorTowflfibpaBk
Hamilton .........
Banque Nationale..
Hochelaga5 Bank .......

Weditern Bk of Can..
Jacques Cartier Batik-
Banque VL"eMaie...
Bank of Newi ilruns!k..
Peoplo'u B3k do
St. s'Ophen'a Bk ....
Bk of fritith Colum~bia
Summersido Banik...
MerchantafBk of P.EJ.

MISCELLANISOUS

No cmlon on Baturdays tantil September.

-- ~ ~ ~ à o . ,. &. n A" *i %ant 1.

.~ ~. ~ ~. ~

- fr~ ~ 
r n ~n cZ~ ~

.250 

.200

... 1 260
172 169Z

.126

22J0 f06

220. F.

.... 155

15515

.... ...

.... ...

.... ...

.... ...

.... ... .... ...

1-î2 1,191
162J 11.9j

.... 127

225 2-06

10
120 ...

.155

.5.....

172ý 169e
15Sf 1401

e25 206

.... 180
120..

..... ....

96. .15.. 2iï

... 
12-7

2252UN
.... .....

10
120..

106..ïï .... 
...

63....... ... ...
.... ...

.... 
... .... 
... .... 
...

.... ...

172 1891
14 149 ... .1 2 4

....10-7

....180
120

.... .55..

1.5. ..52.

172 les#
loi 149

225 206

220..
.... 180

.115 .155

135 130

os585
100 90

ôs,000,<XK............. oct. 8100 2
12,Q(10,00................. 00
10,000,000................ :::: 100..

Wu,QOu,uJ 2,608,32 Oct. 100 liq
2,0000 .. " ..... 4 40 c

1,350,00...... .... Nv. 100 8
48000 334,247 Âug. 50 2kq

....................
15,010,00....... Jan. 100 1
%,997,704 . O)c, 40 5

1,'z50,O(J0............ 11:.

482,000........ . .... .1lin

î;.lmlm ............. ......... 1 lm
........... ......... 1.00 lm

34i%.3,t400 910,000 Oct. 1(10 2q
1,50,0W0... ... 1I 2q.

800000100 ljq
100,000 ... ........ . 1

700,000........... ........ 00.

ào ........... Sept 100 liq::" Oot. 40 2q
1,.67..et...............1.

,Q0,0004....... ....... .. *...W

2,00,0........ .... Oc Der- 4W6
500100........ .. De. 10 .....

.5W_............ .. *....... 100.7
250w,000..............10S 7l;

2.750,000 ........... .. 100 lq
a8l0w ............. &u. 100 4

3,100,000 ...... S. 100 1I
50,000 860,005
814,800. .O . 50

Ganadi&n Paci6oc By....
D)uluthi ES. & Atil=tio..
Duiluth SS. &Atlantia Pr
Commercial Gable...
Montroal TCle"rPb....
Rich. & ont. }may. Co.
4montral Streetp.y Co.
Nqew Montreil Street-~
Twin City............
Montreal Gaz Go .....
'War Ecgle,............
Mont. a London M.Co.
Gariboo mng.M.&S.Co
Payne Mirizig Go...
Bell Telophole CO..
EoyuJlctriO .-

TomtW Stzeot Y..
H&a2Ifx Tram Go .. ..

Gornwau Stet Ry ..
Peoplê's Rest & L*:ght..
Republc.. ..... ...

Bt. John Rallway Co .
Lonidon Street Ry..
Gin. N. W ., aa t.

Dominion Goal Go..
DoinLOti Goal Go. Pr-
Windsor Motel . .....
Intercloraa Cool GO ...

Do. prdf. MtO* k...
Montréal CotO Go ..
Colorod, Cotton Go..
Merceasit Cotton Co..
Dominion Cotton C-3..
Mont. Loen &Mort Go.
Western Loan & Tr...

0a ÀM 1]N .boMus p.« aaau=

97t 974
64 si

187 185
172 170
1141 lit
324 3
324 323J
661 651i

g08 207

61 67

140 16
2w0 11M>
185 1831

111. 110

3028
1281 1'27
150..

.5.......

75 70

110 107J

100

loi 16

172 1V0
114j 11t

68 66
;110 2w9

137 135
195 190
185 184
UlsI 1181

112 n1it

30 28
128 M2

170ï 162
75 674j

... .138

10

971 71

187J 18t~
176 170
1134113
325 323

674 38
679 2S

209 M0
60 357
...0 ....

.4 3
140 190
185 184
185t 18
1181 1101

80 .27
1281lu

170 162
85 674

'150 138
107 106

100 ...

97t 97J6 61
161 l4j

187 184
175 170
114j lui.
8*25 3w8
324 =2
.67 661

WB8207

58 5.6

185 138
192 190
184J 183j
1181 117J
JIU 110

27J 2d
125 124

5453

.105

1... 1....
85

..- 138

971 971

175 . ...
lit 113

3244 324
824 322

$52 351
57 _ 54

132 -.
200 187j
182 181

.... 110

27 25
124 123
150..

t......

56 54

...... .....

165 162
80 70

.... 189
107 106

..... ......

971 910 5
l54 14

185 188
174 171
114 113
3241 824
32432=

67 i
» 201

60 52

12zj 128
195 187j
183 180
117J 117
112 109

27 2i
119 lis

37 &a .11

85 -2

107 les

Aug. 25. Aut. 28. a- à a*
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NEW YORK STOCL00-K MARK~ET.

Ronge for
Ye.,% 18» Outatandlng .-- OI.OSUm 1'4C5 Ouf AUa. 26 To ~'r -

2g.low. .Cardtal swk. ?.O.ý 26 28 2D 30 31 I
2215,000,000 ....Air Drake..................... ..... ...... ...... ............. .....

41 33. 20,237,000 3 Ar. Cotton 011 o............ ...... «4 43 43j !31 444
12 1034 86,M6,000 8 Sugar.................... 1531 1541 153J 157 1504 150

1156 19 27,M6,100 prtMf.o............ .........
'12 4b 21,s00,OOp ë..O.......7 7 84 54 51 5

52f 35 28,000,000 .... Tin Pae. ........42f 43 44 43483I 21,000,000 14 Tobacco ................ 1291 131 f 1285 1291 1271 1271
U 7 28,000,000 ... Anaconda (Japper............ ...... 571 Go 56 4 58
24 17 1200,000,000.... Atoh. T.& EL Fe.............. 23 23 «221 -225 221

68 » 114,199,M0 1 "4 9 44 rd.. ...... 668 601 65 661 65t 641

. ......000 Bay State Go.......................... ... ... ... ... ...
l I 7 29 520000 .. Brooklyn Rap. Tran......... 103à 10lu 05 10515 03t

Il? 4 28:0M0,000 Il 0.0. 0. & St. L .............. 57 15647 167 574l
wt 8 5,000,000 2 anadian Pacifia............. .... ........ 97 .... 7i4 ...

70 53 15,000,000 1 Canada Southern..... . ...... 54 w ... 56
ai4 24 60,535,400 .... Censpeak & bo. &9 284 284 28~ 2820ola1 21,=8,500 .... hicago & Grea~t Western .. le ici 6l 16~ le 1041

19 Loti 90,2P2,900 14 " . .....16 36 f 135 im13 135f 1351
184£1 1204 46,"82,600 24 " i&St ... 13 lait 1331 1331 1331 I33ý
122 1071 5Q,QDO,000 14 ' R. 1. & Pacifia .. 1194 119? 1191 1194 1194 îîoj
1u» 1411 9LO80 2 .tws . 6 105 185 165 I66J 167

lu 18 22,396,600 ilf 9t pfd .......... ...... ...... ............. ....
il1 65,371),000 .. i ýntral Pacifia.............. ...... ...... ...... ...... ...... ......
891151 3,078.000 24 Ooolldatcd Gas ........... 187 184 182 1l4i 1884 1914
13 7 30,000,000 ... 'Continental Tobacco........ 491 491 48~ 481 471 464

un 0161 850000 I Delaware & Hudson......... 1241 1244 1231 122:. 1-2 122J
181 17 2d,200,000 Il Del. I4bk. & Western......176 177J 1764 177 17S8 178
78J ... 88,000,000 .... Dnver & Rio Grand pfd-.. 77J 78 77 7741 77 ...

.................. ...... Duluth cern................... ...... 14J ... 14 141
................ ..... 4 . - ......... . . . . . .

1~~ 12En2-,00... ro .................... ... ........... ...... ............. ....
ý7g 91 18,276,000 ... General Electric ............ 124 125 134 1241 125

az 2401, 1 Gluccise.......................64 ......
76 4 b 4,484,300 14 Fed. Steel 0cm................ s bol ait 601 60

ga 7 53,2r53,500 1 pfd .......... 811 821 82 824 82 82ý
.. ! 98,277,600 ... Lake Shore ...................... ...... ...... ...... ...... ......

es 82,800,000 Si Louisville & Naahvllle ... 824 s2i0t1 81 8
48,000,000 1 Manhattan cou ............. 1121 14 14 14 13 12

29 187t 40,000,000 15 Met. Street Ry. Co........... 200 209 2084 2074 2071 20611
44 30 13,000,000 .... Misouri. Iran. & Tex pic!... 42j 431 43J 441 44 44
4 28 Ï4,904v0 i rat.LêAaa....................... ... 31J ... 31 31, 8

12 9 2 2,519,000 1 New Jersey Central......... 119 119 119 118 1194 ïiÏ
1441 121 100,000,000 1 New Tanrk Central .......... 138J 139 1384 1381 1381 1384

5ý7 42 80,000.00 1 liorthern Pacific,.............56 MI 5 5k 5 j se 56 b
SM4 704 75,000,tÎ00 1 .4 . pfd ......... 771 78 771 771 774
l1t 91 18,559,153 .... Omaha................ ....... 116 1is .... 117 122

281 18 58,113,P .... Ontario &LWesterný......Z 27 261 27 26J 27
58 43 20,000,000 1l Pacifia MAIL.............. 471 47 469 ... 47 461

lit'2 1 29,803,250 2' Pen Ivanla kit ........ 1351 136 18&51 1854 135 1351
IU&9 îo 28,668,800 1~ P-.oM . &iCke11 120 11i4 12R 320 1194

601 ... 12,»0,000 .... Presaed steel................. 601 594........ ........ 5914 9j
..... 12,500,000 I pfd........... ...... ...... ...... ...... ...... ......

1641. 166 54,000,00 14 puimPalac*e Car 00 ...... ..... ..... ............. ...... .....
25 191 89900,000. Readng..................... ...... 2L21 2 22 221 ...

j 28,000,000.... t lot pfd........... 6 61 61 Olt Ol 612 6
27 108,2312,006 ... SoutlaeniiPaciflo .....::*: 31 374 381 38 365

55 4q4 57,290,400 1 Southerni Bailroad-pfd ........ 544 ut 511 551 531 53
69 ... 15,010,000 l TwIn City..................... ..... ... ,......... ............. .....

25 171 38,710,90 .... Texa Paolio................22 211 211 21# 21 211
9020,000,000 1 Tenu. 00.1 & [non............ 971 97 95~ 96 951 97f

sif 1664 e,000,000 if Third Avenue It. R .............. ...... ...... ....... 181 ..
bl 8 86,3:4e;000 ... Union Pacifi................. 17t 471 44 474 404 46f

84 2 75,000,000 14 4 pfd............8on 79à 791 791 794 80
67 u 2?,8600 2 17. S Rubber .................. 60........ ........ 49 49j 50

120 Ili 28,525,500 2 si 4 PU .................... ...... ... ... ...
il a 81,509,1100 ..- J. S. Leather................. 91 loi ... 101 101 10
7e 6 60,09000 ... "l '4 c ........... 704 76à 751 76J 75 751
81 7 28,00000 Wabash....................... ...... ...... ...... ...... ...... ......
2 . 18 t4,0010 .... pfd .. ............... 234 m 231 221 ... 224

i911'po 84IU0,0 . UTolegraph ............ 89 8814 ... 8

M X,

...................................... ... .... ...
... .. .. .. ... .. .. .. ... .. .. . ...... ...

10 1041 1031 150f

.............................. ...... ...... ......

119 29 1181 1191

............................................... .... ...... ......
............................................... ...... ...........

...3. 1021 1221 1224

*.... . ... . .

... .. .. .. ... .. .. .. ... .. .. . ...... ...

604 1 .... 64j

............................................................

............................................... ...... ..... ...

lii 112 1124 1124
1784 178 1 139j

77 771 76f 78
.............................................................

..................................................... ..... ...

591 5bc 9 598
..................................................... ...... ....

.................................................... ...... ....
61~i cil 81 81

113 i I1 11 1

47 434 434 43

.............................................. ............. ....

774 76j ..... 751

.............................. ...... ...... ...... ......
.............................. ...... ...... ...... ......

............................................... ...... ......

*Oltx.Dlv. 1 PC. tE-Div. 2j. 4Ex.D Z .c n new bai,. IE%.D. 2 p.c. *Ex-D. xEx-D. ilJ. p.c. -. If 1p.c. * Ex.D. 31 p.o. aEî.D. -Ifpl.
Z'xr rE--v f _c

OOTTOIq:
Âug.

Openint, ......
Clo*umg, .......

(je~t.

5.88
5.88

ne.
5.9.
&.99

Jan.
6.03
6.04

F'ob. Maroh.
6.10

a... 6.10

may.
6.18
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TWIN oiTY RA.PID TRANSIT CO.

«'21 ......... 39Al. ,191.74
Tot-al for noU tolae 4,0.5"20,487.39

lit Yoar 41 1,500,778.53 "174,e17.54

W, A. FLEMING,
IllPORTII

Camel - Bi-and - Hlair

WATERPROOF

..BELTIN0 .

ilydrautlC Mlos, Steam tiase,

Fire Hose, Mining SUPpp!ks

75 ST. ettANC0IS XAVIER ST.,

TOTALi PUNDS. S2OAO.OffOO

LONDON1 *ASS*URANCE I
CORPORATION.

(FIA c>
iNA» orwlCa P<OAAA

1?62 Notre Darne St., MOÔNTR..AL. 1
2.A. LWli. Mnar.,~,

.. THE ...

Exehanige News
is fluancial daily, pub-

lishedl in te interests of
investors.
If you are not acquainteil
witli it, send your naine
and address ou a Postal
Card ta...

The Exchange News,
457 5T. PAUL STREET,

MONTREAL,

wvhen a copy of mulne wifl

be forwarded to yoit.

tÎONEY SAVED- and
1IONEY IADE
BY RAN

THE. EXCITANIII NEWS.

NýW' YOR[. EXCUHNGII
LONDON QUOTATIONS GIVE CONSOLS

LOWER AND AMERICANS IRREGU-
LAR - REPORTS 0F TRADE D3Y

DUN AND DRAUSTREET ARE BQTII

SATISFACTORY - BANK STATE-
MENT SQ FAR AS UN"AVORABLE
1iAS BEEN DISCOUNTE».

New York, Sept. 2.
Tite mnarket for Aniericans In Londor.

showsa a canslderable Irregularity, but In the
main prices are said ta bc wcll up t ntr
clese. Conflictfng reports as ta the situa-
tions In the Transvaal are reflected In a dc--
cline or Consols j ta 1-10.

The feeling on the éther side, howevcr,
seems ta bc that there vili be a peaceful
settiement, andi there is sald ta be a gtowv-
ing bullish sentiment on Americans.

In spite of the heavy September. disburse-
monts yestcrday's money mnarkcet diti not
show a hardening tendency. The highest for
cal! xnouey was 4 p.c. Stili a great many
loans were madie at 3 p.e. Botis R. G. Dun
anti lradstreet report trado conditions as
extremely satisfactory. Tite trading ele-
muent are' inclineti ta expect an mnfavorable
bank ptatemnent to-day, but as the marketa
have bcen eisy for tlie past few days, It
secms quite Iikcly that such a statement
mnay have Moen largoly dlscounted.

N. Y. BANK, STÂTEMENT.
Rescrve. Dec ........................ 3,187,276
Loans, Dec ............................. 985,400
Legals e......................... -*3,126,900
Deposiffi, Dec .................... 8,341,300
Speie, Dec .......................... 4,287,200
Circulation, ne ...................... 2M,400

MONTREAL STREET EARNINGS.m:

Aug 24t,

<1 7,

"31,

5,039.71............ .
4.893.65.............
5,528.98............
5,813.6t .............
6,437.66 ..............
5,347.64 .............
5,603.99.............
6,030.13.............

819.40.
788.81
723.71
942.44
948.87
509.47
608.42
582.21

AALIFÂX ELOTRI0' TUAWÂY

&mgr6............ $3,113.20.... Ina' -23=.40
" 1..........3,155.20 ....... 22.00
'000.......... 3,078.28 ...... . 6.96

Reo'te te date....... .... 1.Do. 82.06
Jnly, 1899.
Grées earnig8 ..................... $17,418.87
Expenaes ............................ 8,953.34

The IlExchange- News'.

r.. J. pi'ooa.. R. I'okoUkl

L. J. F0TAGËT & 00.
a8r00K UfitOKKfS,

Members of Montreai Stock Ilxch'age.

1713 & X715 Notre Damne Street,

NONTRXA]<.

Talephone M5 P. ID. Boxz 3%I

Tolopbone Mfain Un.1

A. Z,. WHIVle & CO.
6o CANADA ZitVM ECUZD»IO, MO"xxàzA1

Itepruenting the followig Vompanil:
Old Iroides <ld MfningCo0.

K bo liitClold Mitna o.bà L
r.ityof Pri8 l imxCo. Ltd.

Majetic Gold Mmmxn Co.Lt
GJranby CoasotldatdinMmm Asmodi exè. LAd.

Weoklr reportsaze rec.bmd troui the &bote prop.rtiu
and a ny oae wishlag for information- will recette saine b;
caliinx. irltint or telophostlag to the aibota addrms.

THE BARTLETT FRAZIER CO.
OP ON'ÂRIO,.Zi=imted.

Grain Exportero ana Forwardors.
Buy n U IG min for Future DeUveri.

Pef vate W]lrua to New York Produce E~xchange and
Chicago Board of Trade.

R.. J. COON, Managiing D1Irëetor.
39 air. SACRAMENT *IReET.

Toephone 1418.

Tel. 1554 170 1xotre -Dame. stus

0. E. GAULt.
sirbCKtO'ôKER,

<Mlemb et fthe b!outnvd Stock Exobaume)

Minh,?g Stocke Bought and Soid on
CommissIon.

TZelePhoue Malu Z49*.

IBGN STOCKS

.js&' xbOS.

Canaila ÛLe Building, - rÀOtitRaiL,

ATWA'TER & IDUG LOSI
Aiirocatea.

Barsatera and 8olicitoma

standara 01isbersi 151' st, jam 9t..

RNoi. ALBait« W. ATWATBR. Q.d., bt.P.?.

CitAS. &. Ductoa.

T1oeExchan~cl<Cwi-iiiW1flted aud~poblIahed
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NEWS$THE EXCHANGE
ISSffl DAI1LY ATIOINIil D'DU.C

A Finaiciai ?eweapaer for IDveotom Ope
Me,, saiS Conbor&Uons.

457 8t. ]Paul Otreet, -

une ycar.So.W. Sixblunuh.U.OO. Thr

gluboeribtJun 02.010 lier ye
PAYÀSLS lx AUVAI<CL

Advertititig Rate» ois Ap,i

EdiloriuJ eommnunleationi to te add
Fmnxwlae, glochange kiewsf~ubilibnig C
sttt otrest.uu .« etell torie IV

LONDON OÂBLE
0. Meredith & Cd.'s Cable g1

1 owiug Lon don quotatlosîs:
Grand Trunk, guarantece. 4;

iot proforont-o.
2nd i
3rd 4

G. T.R. Com...................
0. P.Ra.....................

LONDON AND PÂfl
sept. 2, 1899.

Baulk of England rate ........
Open discount rate...........
Paris Rentes...................
French Exchange .............
Console, mnoney...............
Oana"'*an Pacill ..............
N'ew'xork Contrai ............
st. Paul ........................
Union Pacifie...................

Cami Absau "1NINC',

ROBERT MEREDITH & CO.,
MIWINC; »ROKERS,

stockeu bought and sold on commission.

Offl.COIS XAVIER ST., MONTREAL

Trelephi. mal* 923.

M0CCUAIG, RYKERT & 00.
STOCK BROKERS,

Members Nontreal Stock Bxchanite.

London & Iaoasire Chambers,
0 MO(NTRRÂL.

A oDdpea rtmnt for Casadiau MIirs.

PATENTS AN
TRAbE I1RRKKS*

0%WEN Nl. 1EVANS,

Temple Buidcing,

MONTRnAz.

I3ARTLEIvT, 81%IT1l & M0.

A ilcw fior MC ntns andi Illitncial agents
'K P. Mhave bren organizcd and under thea titlo of
ratre Iusi.. Iartiett, Smilti and Co., lia opeticilfices

ffontreaî, ln the Standard Building, 161 St. James

~ ~ 2hir. E. T. Bartiott, cite of thse partners of
this fIrm le very well knowvn ln finaiclal

ry Frday. cIrcles. Hie le a dirctor lit tia IHorn-
S? blende" Gold blInlng Comîpany of Ontario,

Is a mtniber of te Montreal Iiiining Ex-
*tioli, change and docs ant cxtensikù mning busi-

udto % .I Theo other partiier, ftfr. Ilcrbcrt E. Smiths,
ox,11 Ug17. arter havlng bi-eu la the bond business for

several years wltl, 1-Tasson Brothers, for
tha hast two yeare lias been wvltl Mr. R.

i Wilson Smiths, and le an acknowlcdgcd au-
vos te fo- Ilosity on B3onds- assd debentures.
vos ho oi. A partnershlp hke tîsis scins to bave ail

.91the clcrnnts c' success, and it hias the

.......soe good wlslsas of mapy friends whon arec nc-

.5S8j quaintied wIti the business aiblilty cf botli
...... ,Ôà these gentlemen.

BIG0 TRIIF...
Mr. Wm. Tohen WVilliaums to ]Rr. C. E.

.1.Gaulti etates ntaýay@ from, numnber Threo
MNascot to-dtty yiolded two husired1 andi
eixty four dolisire.

....25r. 24 STANDARD MISING EXCHAÂNGE.

... 2 Sal..e99 Toronto, Sept. 1.

.....::8'2 Big Throo-500, 2Oý.
Âtlsnbaa-30 0, 4O*.
Gold Quartz-500, 7. 2500, Ci.
B3ig Throo-1000, 20 '

TE1. MM& nio. Vn knda--250 loi.

TORONTO STREET EARNINGS.
Totsl for July ... 116,824.91 Inc. $112,522.02
Aug.22 .:1,668.58 . .......... "4 114.01

a-2:3, 3,885.16 ............. a 129.96
c24, 4,067.49................ 467.42

25, 4,061.55 ............. c 444.01
28, D,158.06 ............. t 438.10

"27, 2,117.69............. " 332.95
"28, 4,227.19 ............. " 435.38

ci 29, 5,084.-15...............£ 747.19
44 30, 51448.38 "4 001.412

We don't know
what Mining Stock

An E nquiry add-essed ta thse

EXCHANGE NEWS
457 St. Paul Street,

MONTrRMAX,

will resuit in your receiving sucli in-

formation as will enable you to, decide

wsely and well.

lon. A. 'W.01 y Ml t W. LIIQ4IU

The Investmcent Company

CAPITAL, 1500.000.

47 ët% Francols Xavier fit., IdOTRVAKL.

Stocke. Bonds, Mortgmg.. end
Municipal Socurlttue deait In.

p o1. loz UT7.

E. T. BARIrLETT,
XINING LýD INVSTME.NT

BROKER,
Mtember of Ministm Vxcbwao.

STÂAINR OnÂnunB,

151 87T. IJAMES STREEr,
XONTrRXAÂL

Telephone Main 2069.'+Il-i

INURIAE POUCIES PNI' ASED 04 LUAle MADEInos

THE TELFER & BUTHVN 00.
IAN ERS Ane BRG<EfS,

Il St. Sacrament St., . MONTREDL.

BEybMOUR, j0H"SON & Co.
71 IBIOADW*Y, NEW YOiR

Utmbcim et tihe New Yotk Stock Eirchutae.

JOHN E. FAIRCHILD, Manager.
TaeieIsiono Mila 3m0.

STOCK BROKER,

Rooni 7, Stock Eibankio BUUdns.

Il St. Sacramont St., MON fREA
TIeîhoipe Main 3330.

DIRECT PPJVAeff WIIK RU NEW YO

CUTOAGO.

Cripple Creck Gold Stocks
BOUCHT AND SOLO

ON commission.

FAIRBANKS, CAMERON a Co
57 Canada 1ft Building,

Tel. MIain M~.

MOISAN BROS.
BROKERS,

1~3 1-OSF.LT1RL. ST.

PrIvate Wire to New York and Chicago.

Stocks, Bonds, Grain & Provisions

commission TOWeor""126 Uio
li 01 1 per celat.
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2VW-INING STOCK LIST
N'Abi. Aoked. 11k!. l'aiît

Blaltimnor.................... 71.... .... F 7 1 0
it Titres........................... L0 li 1 <0

Comander ............ ........... 10 5 1 0<1
Deer Pairk ..................... i ......... ô si <1
Q1n3 .......................... 54 ......... fi ..... 0
GJrand l>rixe......................... 3 ..I.. 10

(ld Iflit .... ............. ......... 10 % 1 <0
Hinsétako ............................. 4 31 I M<

Iroîx Colt.......................... ... I i 10
Iroti 1orst............................ 15 Il 1 0
Jumbho................................I( 30 .1 <0
Mavllcéwer ......................... #... .... 1 <0

R. Ë. 1.o .... .................. 2 ..... I 001
lt lo......... ................ el 4 1 M

Vlctory Ttiipb .................. 9 "f 1 <0
white Bej ............................ . 1 ci 8 1 00

Blitto ..... ........................... Il lu 1 <0
(J1aa (lid M"elds Sli ............. el 8 10

L.altforLia .......... 1.................. 12 il 1 <0
EvenIng Star .................... 11..... 4 l 09, 1 01<
Iran Mask.................................. ......... 1 0<1
Monte Christo...................... 09 0>6 1 0<1
Mtontreal. Gld Fields .............. 17J 15 25
Novefby ....... .................... 3 2 10

VIrge l o.............................................
Dardagele .......................... 15 1 1 <0

Fern ............................. ......-7 -)0 25
N~oble ive ............... ...... 20 1 c 10ou
Ramblur Cariboo *.................. 42 41 1 <0
Slocan Sovereign ................ 30 31j 1 CO1
Montreal-London .................. 58 55 24
Cariboo MoKinney .... ............ 1 25 I 14 1 <0
Fontenoy ............................ 18e 12 1 <0

Minnehaba........................... C. loi 10
Waterloo............................ 9 6 10
Knob Hill........ .................... 974 92 1 00
Old Ironsidei ........ . . . . . . . . . . . . . . . 121 1 10 1<1<1
Pay Ore .............. 8......... 10
KIng (Oro de )Q<>... .............. ......... i 1<0

Btmuuien ................. . .......o4 1 <0
Brandon and Golden Orown....... 29 .. u 1 001
Dec................................. 321 41 1 O
Golden Star................... 1 431 42 1<100
Butte and.Boaton... ............... il ..... 10
Republlo ............................ 1 21J 11 »J 1<00
Smuggler........................... si 2j 1 0<1
Winchester .................. ..... 15 1425
Virtue ................................ 47 40 1 <0
Payne................................ 137 131i 1 00
Orow's.Nest Pau Goal........48 <10 47 w< 2e; 0
Oarlboo-Hydraulle.......... 1 50 1 47 à 0<1

Capitt.

114W000
3'ro<1,000

1,150,000

1,000,000
1,000,00<1
] ,()00%000
12,000.00<>o
1,000,000

00,(o0
l00,000
-2,i00,000
1,0<10,000
1,000,00

6,00,000)
2,rmo,ooo

&50,000
1170,000

*100,000
1,200,000

15<1000

,«%0,000
1,00010<10

100,000
1&500,001
1,00<,000

250,0001
1,000,000
21MI0000
1,65000

975,000
1,000,0<
1,00(0,000
356w10<0
1000,0<0
250,000

1,250000
3,f 00,0<1
2,M)'1000
5.000.000

Vivi. %Vhen Payalilo
d'nd
...... ..................
...... ...... ........ é..
...... ..................
...... ........ .........
...... .................
...... ..................
...... ..................

..................
...... ..................
...... ............ ......
...... ..................
...... ..................
...... ..................
...... .................
...... ..................
...... ..................
...... ..................
.... ..................
...... ..................
...... ..................
...... ..................
...... ..................
...... ......... ........ .
...... ........ 1 .........
...... ..................
...... ..................
il Monthly.
...... ................
...... ..................
5po. One pald
...... ..................
...... Two paid ...
...... ..................
la% Monthly.

Ipo. b1onthIý.
...... ..................
...... ..................
...... ..................
...... ..................
...... ........ 1 .........
...... ......... ........
...... ..., .... ... ..... 1.
...... ..................
...... ..................
...... ................ .
la% Quarterly.
...... ..................
ip.0 Monthly.
...... ..................
...... ..................
...... ..................
ip.0 Monthly.
...... ..................
...... ......... ........

1eicriptiois.

Gld, 0<por.

Golgi.
du
do
do
do
ido
do
dIo
do
(i>

do
do
do

Gold OoVpor.

do
do
du
(Io
do
de
do
do
do

Bilvor and Lcad.
Gbld.

Silver and Lead.
(ld.

Stîver and Lead.
Cbld, Oliver, Lead.

(lId.
do
do
do
do
do
do
do

Ido
:do

do
do
do

Silvcrapnd Lead.
Goal.
Gbld.

'LOATION.

Trai Oreek, il. 0.
f!
do
du
(Io
do
(Io
4
do
du
<dn
do
do
do
do
do
do
<lo
do
do
do
do
do
do
do
do
do
do

SlooaD, 11.0.
do
do
do
do

N.B., Biocan, 1.C.
CapMoKCinney, B.O.
Capdo

do
do

Iioundary, B.O.
do
do
dg
do
do

BeIne River, Ont.
do

Eureka District, Waab.
ao

Fairview camp, B.0.
do

B3aker Oity, Ore.
IJandon, B. C.
Orow's Neat Pma.
Carlboo District.

BONDS AND DEBENTURE8S

*BONDS.

,la Nov.
Jan. July
ýay Nov.

Jan. JUlY

April Oct.
May Nov.

!?at1 Aprul Oui.
let April Out.
let 3May Nov.

Ja.Ap.Ju. Oc
Jet%. July

let Jeu. July
let Ap'i let Oct.
2ndl Jain. JuIy

id di

let MOI, lot Sep.
let Feb. lat Aug
lui Aprdl Oct.
let Mcà Se.
let Apd Oct.

Z .i se.
let Jan. Jur;

Mont. Corporaition Conaol'd. Stock.
do do do
do Stock.........
do do ..........

Miontrmt l ar,,or Bonds Cnrmncy ....
Toronto City do do.-

do -de do..
Auer Liglit........................
Bell Telephone .... ..... .......
Canada Central R'y...............
Ca".>a Colored Cotton Mille... -Canadian Pacifia ny. Land Grank..
Canada Palier o ..................
Commercial Cable Coupons. ..

do do Regtastered. f..
Dominion Cotton ........... '.......

lIaI ifax Elctriad Tramway ........
Intercolonlai Coal Co ............
Lk. Champlain & St. Lawrenc Jo.
Montreil Loan & Mortgage .....
Montreal Strcet R'y...............

do (1o.................
Peoples Heat & Lgk ............
Richelieu & Ont. Nar .............
Rtoyal Electria ....................
Toronto Railway ..................
IWindsor Ilotel.....................

Là"?

116
117-12e
101-106

100
117

110
1001
100
1106

100

100

108
100

Perm- ent ...
1910............
19U ............
Permanent ....
1913 & 1914 6JIy

1904, 1894......

19n5...........
19321st Nov ..
190 Aprit ....
1931 ............
1917
2397
1916j1st JTan
1910 Jan .....
191$ April ...
1910............

1908 let xrcl
1922 let Ang
1917 Jgpril...
1915 let ll

1931 311%t Àng
1912...........

WJ93RX PÀYABIL

Banik of Montrea..
44 46

4t

46 46

Licesd, llanetta & Pasanquets

Banik of Montrea..
44 id

et 4

Batik of Nova Scotis.
Banik of Mfontrea..

4, 46

Mfemlianta Banik of lialifax

Banik of Montreal.

*Th mme Inteestpon aIl Bonds, Debmnsures * Dominion Séock and Montrea! Corporation Stock mold lai tis Market is
payable by the purchant la Qddition touakuê prios.

600,0w0
240,000

1.050,00

136.7001
874,20

22,6<1

2,000,000
3,423,000

{ 0,000,000

000,000
&W0,000

2m",000
661,33
700,000
5"4,313
674,300

450,000

7
5
4
3
5
5
4
6
5
G
0
6
6
4
44s
s
6
5
5
44
5

5

il
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CHICAIGO MARKEII (JHIOÂGO MÂRKET-Soptember 21 1899.

BE VIEW OP THE WEEK.

Oite %weck repeatfng Itscit Ili tic ncxt
wveek liais ben Mei prevalling clharacter of

lItewliet inîlct selon thlat aitotlier inr-
taunce of it strongtliens 0u growiuig convie-
tiou titat thcrc Io nced for sumoe st.rong in-
terest coining (oriward prepared te tako al
ofeTriîgs. 'lhis would reinove persistent
dîîlliîess anid brlng about wlder fluctuations
tîtati tiiose of late. Ttîey arc te distinctive
marks or decliiîlîg mnarkets vaticd by
fcble rallies and wiil net cease tilt oille
potent Influenîce nînl<c a partial corner. Ami-
etiîcr Iniivgoratling cause would bo mure
urgent, (orcign, dcnmid, thc ruiner even et
wlîici seldent faili as instauccd threc dayè
ago, te have a bullisii elTect cil pricca. Con-
liiation et buylng up te a liait million
bushels for expert tiiis week could net bo
hîad, olthougli liaif cf tliat quantity, on
goed authority, %va% on thoe order cf fereign
elers. Liquidation lit wiicat ln Septenîber

deltvery lias been making great pregress
lion bîîsiel del ivcry on Sclîtcînberlst,and
Iargety due to the rumors et a threo mil-
or several iiuîdred cars et new wlicat. Of-
ficial reports of a 50 p.c. crop in Rouinaia
and the estiniate of t Congress at "fen-
na that tliere weuld bc a îuîidred nullion
busmel shurtage lii the wortd's crop lîad ne
Influence as agalîîst the streani of liquida-
tien of the tîear opt1î tu shlorts and cieva-
tor intereuts. Outdcé speculation %vas cf
limited extent and consisted ln slîîftiiîg
wliat stake It had ferward iute the Deceut- '
ber delivery. Prices stand, if anytiîing, a
traction hi gjier.

Heavy tail business bclng cxpectedl by the
roads is having effect on rates and enforce-
mnentea of demurrage charges otten dormant.
Heavy movcnieni.s of grain iay also break
Up preeent conditions, ïntroducing 'demand
wvhether for home handling or fer expert.
Liverpool cabies have on t he whole becît ta-

vorale nd avesoinctiines been respondcd
te in hiliher quotations, but while thie qua-
Mlityor C business lias been goed fue quan-

tiY bus been Inconsidcrable. Demand and
supply were about equrlly baianced last
woek and bears ana huile could find equat
support for their distinctive principies andi
nuetb. ln the general teatures et UIcl
wbeat situation. Splendid crops in anc
place were offset by Infcrier crops cise-
wherc; favorable weather by drying not ri-
pcning weatlier. Statiýties again at vari-
ance with st.atistics, ene autliority clairning
andi another denyi.-g surplus of food sup-
p liles, and combinedl with titis unstcadying
Influence the Transvaal uncertainty. War
wvould affect mnoue> andi Ir.dircctiy would In-
fluence the grain market, and is even nowv,
when on! y in prospect, causlug great, he.si-
tancY aucd caution. It Is nur, expecteti that
local treîght grain rate wili bo changed se
materlally as te affect mnarkcets at ail fur-
ther titan usuai.

Provisions have been durlng tho week fair-
iy firm andi active, fluctuatlug as orders
came.

Th'le last and former weecs with their 4
per busiiel difference inakes the eider gent-
ration ef brokers lainent the fermer times
uhon It was possible te secure as a pr,)Ilt
20 cents on the bushel.
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TORONTO STOOK EXCHANGE PRICES.

STOCKS.

MISCELLANEOUS.
Britishi Amlerica...........................
WVeatern Aesuratioe ...... ..................
Canada Life .............................-....
Contederation 1,11e ÀmoS1atioL,............
Imperial Life Assuranîce Ce'...............
Consiuera, (as...........................
Ontario and qu'Appel'e Laud 00..........
Victoria Rolling~ Stotk No.............. ...
Toronto Electro ia liL C., Old...........
Canadian Geaiemi Eiectrie Co..............

Hiamilton Electria I ighit....................
LOAN atid SA'/INOS CO.

Britieli Canadian Li & Invest. Co .........
Building and Loau &oiation ............
QWa. Landed Il Nat'I. Inv't. Coe...........
Canada Pcrnimncnt Lu. & Sav. Co .........

44 49 20 per cent ........
Cinadlau Savinga & Loaln Go .............
Central Canada Ln. & Sav'e Co .... ..

f Il"0 2per cent ....... .
Dominion Sivigt and Inveet. Smc.......
Freehoid .' tg"

tg di Il 0 per cent. .....
Hamilton Provident & Inv'L Smc...........
Ru'rin & Erie Lu. & 8avings Ça...........

ras20pe Il ............
IniperialLoan & luv't Ce ............ ...
Landed Banking & Lon .Co .................
London & Can. Ln. & Âgcncy Go ..........
London Loe3x Co. .........................

onon & Untarlo Investnient.............
Maùitoba &.North-West Loàii Co..........
North et Sootland Can. Mortg. Co..........
Onfarie Loan & Debentur o o............
Ppoples Loiin & D. Co .....................
Ueal Eeste LSuCo......................
Toronto F4&vinpi & Lo*n ...................
MInjcn Loah.& Saving...............
Western Canada "1 o...

2.5 per cent .......... ...
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* Aiter dcdnucting $511.982 for reinsurance. t Atter dedluotng $792,049 for reiarance.
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