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Toronto, Montreal, Winnipeg, Vancouver, Aug. 3rd, 1907.

Fifteen Cents.

NOTE

AMERICAN BANK

COMPANY

BUSINESS FOUNDED 1795

ENGRAVERS AND

PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.
TIONS AND GOVERNMENTS

HALIFAX
MONTREAL
TORONTO
WINNIPEG

Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:

OTTAWA, 224 WEeLLINGTON STREET

BRANCHES :

177 HOLLIS STREET

171 ST. JAMES STREET

‘2 TORONTO STREET
354 MAIN STREET

MaKe
Your

Old Age

Comfortabl_e

The Annuity Company of Canada offers to the public Annuity
and Life Insurance upon new and approved plans, which secure
great economy and assure increased returns for premiums paid.

We can help you enjoy your oid age.
Lot ws show you our proposition.

We have a number of

throughout the Dominion.

good openings for capable Agents

-
<

l

-
;
v

.

<)

)

COMFORT

INOLD AGE. -

L]

The Annuity Co

HEAD OFFICE, - -

Capital, One Million Dollars—Full Government Depesit.

mpany

of 7Ganad»a

WINNIPEG, MAM

ROBERT MUIR,
President.

-

G.

J. LOVELL,
Managing Director.

HEAD orricm
s Wt e

Metcalr Streets,

OTTAWA

e ——

Corner of Queen and

AUTHORIZED CAPITAL,

$1,000,000

-

Full Government Deposit. Government Reserve Fully Covered.

\

OTTAWA FIRE

INSURANCE COMPANY

C. E. CorsoLp, Manager.

@

BRANCH OFFICE
MONTREAL

General Agencies

Vancouver, Calgary.

St. John, N.B. Halifax,

Regina, St. Johns, Nfld.
Winnipeg.

CANADA

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

SOVEREIGN BANK OF CANADA

HEAD OFFICE

Toronto,

Ont.

b8
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THE CANADIAN BANK
OF COMMERCE.

DI VIDRD l.. 82.

—_

Notice is hereby given ‘that a dividend of two per
cent. upon the capital stock of this Institution has been
declared for the three months ending 31st August next,
and that the same will be pnyabh at the Bank and its
branches on and after

Tuesday, the 3rd day of iScptcmbcr next.

The transfer books will be dlosed from the 1gth to
31st August; both days inclugive. "

By order of the Board, |
ALEX. LAIRD,

General Manager.

Toronto, 23rd July, 1907. | A\

Va

THE MOLSONS
BANK

9 Founded 1818. lncorp'd sSas

THE QUEBEC

SOARD OF DIIIQTOI
, President.

HEAD OFPICB ‘.:“ Oh
w

The Bank of British ‘ North

lncorponud by Royal C&"‘
- B A

Head Office—8 Gracechurch Street, London,
A. G. WALLIS, Swroury W. S. GOLDBY, _
Oourt of Directors ; *

. H. , Esq.
ohlu-uCu- C. W, 1'
H. Mayne lnq. ] B. Kendall, Esq. Geo. D,
HEAD OFFIOR IN CANADA, St. James m m
IS H, STI IAN General
AMES ELMSLY,

MACKENZIE, Su
]AIBS ANDERSON, lospects. O. R. ROWLEY. Inspestor :EI-
A. G. FRY mlw W. G. H. BELT, Assistant Inspecies

= h._":;‘..‘o.
e e, S
S i e e, S S

~Oredit Lyonnais. _huhwlﬂ.ub'

BANK OF NOVA SCOTI

Joun Y. Pavzanrt, President.
R. L. Boroex, GsS. C

Hacror Mclwnss, H. C. McL=oo.

GENERAL . MANAGER'S OFFICE, TORONTO, ONE

H. C Mcl.-oo G...nlﬂgm

D. Warsns, Assistant General Sanpenson, loepe’

BRANCHES ;
Nowva l.ho‘od&— Antigonish,
ety - Sy e Dy Tl R
Mines,: Truro, Westville, Windsor, Yarmouth.

umbis— Vancouver.

Brunswick Cha Predesicton, Loggieville, M
Newcastie, Mmﬂgsﬁ-ﬂm ucol:v'n Se Joba ¥

Mllyl St. Stephe
Alberta Calgary. Edmoutos. :
m—allﬂott.- katoos

Saskatchewan
B«hn Hamilton, .w-m Gract
Ottawa, Loadon,

ohn’s. L
Toronto, King St. and Dundas St. West A—“K",""".‘.
~ Montreal and Paspebiac, Bay. Fort

Ontario—

Aonrte—Loudon,
British .“
N.Y. m.

New Ridmond. Quebec. Bostos, U

Manitoba Wincipeg. New York.

1

T he Bank of

DWMIt

August 3, 1907-

Y

NOTICE is hereby given that a DIVI
ONE-HALF PER CENT. for the Quarter ¢
being at the rate of TEN PER CENT. P
Paid-up Capital of the Bank, has this day
the same will be payable at the Bank and its

Tuesday, the 3rd day of Se

THE TRANSFER BOOKS will be clo
Slst days of August, both days inclusive.

The Bank of Toronto, Toronto,
3ist July, 1907,

Imperial Bank o
CAPITAL PAID-UP, .34
REST,

DIRECTORS:
Eo% -J-L{‘# SRR

Al oBxsmure." iLad iR oy,
WM. HAMILTON MERRITT, M.D,, §

HEAD OFFIOE, - - TCO

lnnohu In Pm of |
BOLTON, CALEDON BRANTFO CO
FONT mu.. aAﬁr wuhu'on mrr W1

..................

ST. . TH

T AT RS TS,
Branoches in Province of
MONTREAL, QUEBEC
Branches In L
BRANDON, PORTAGE LA PRAIRIE
Branches In Province of Sa:
BALGONIE, BROADVIEW, NORTH BATTLEF

REGINA, ROSTHERN.

lmla’mlnod

ATHABASKA LANDING, BANFE, CALGARY,
CONA, w:usxiwm RED

Branches in Province of Briti

ARROWHEAD, CRANBROOK, GOLDEN, NE

VANCO! R, VICTORL

SAVINGS DEPARTMENT AT ALL

Deposits received and highest current rate allow
and P ded quarterly.

UNION: B
OF CAN:!

Dividend No.

Notice is hereby given that a Di
Seven Pgr Cent., Per Annum, upon |
Stock of this Institution has been
current qudrter, and that the same

its Banking house in this city, and at
after

Tuesday, the Third Day of Se

To shareholders of record of August 1
By order of the Board

G. H. BALF
Ger

Quebec, July 22nd, 1907.

' 4
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The Bank of Toronto

DIVH.-J No. 104.

NOTICE is hereby given that a DIVIDEND OF TWO AND
ONE-HALF PER CENT. for the Quarter ending 81st August, 1907,
being at the rate of TEN PER CENT. PER ANNUM, upon the
Paid-up Capital of the Bank, has this day been declared, and that
the same will be payable at the Bank and its Branches on and after

Tuesday, the 3rd day of September next.

THE TRANSFER BOOKS will be closed from the 17th to the
Slst days of August, both days inclusive.
D. COULSON,
The Bank of Toronto, Toronto, General Manager.

8ist July, 1907,

Imperial Bank of Canada.[*

CAPITAL PAID-UP, .$4,800,000.00

BRI i ssskananait $4,800,000.00
R WILKIE.. .. o odimap President.
HON nonn‘r jArmv...._ i Vice-President.
R OSBO!

KER

SR Reper MLy, ol S s
WM. HAMILTON MERRITT, M.D,, St. Catharines.
HEAD OFFIOE, - - ‘rono'n'o.

Innobo in Provinoce of Ontarie.
BOLTON, CALEDON BRANTFORD, COBALT ESSE
FONTHILL, GALT, muiu.ros FORT INGE
KENORA, LISTO WEL LONDON, L'%‘“
nucu\n A FALLS, NOR QRTH BAY, o'ruw
COLBORNE, RI SAULT STE.
ST. cnwmm 1' 1M 'ro:on'ro.

Branches In Pml.oo of ! ‘
MONTREAL, QUEBEC.

Branches In Prevince
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In of Saskatchewan.

RGUS,
LL,

. BELT, Assistant Inspectes: BALGONIE, BROADVIEW, NORTH BA‘I"I'LIPOID PRINCE ALBERT,
ANADA REGINA, ROSTHER
Ount. - Branches In Provinoce d M -

g ATHABASKA LANDING BANFE, CALGARY, lDllON‘rON STRATH-
Q. " NA, WETASKIWIN, RED DEER

vl P. o lunhn in Province of British m

ARROWHEAD, CIANIIOOK GOLDEN, NELSON, IIVILS'I'?K'.
Sask. ANCOUVER, VICTORIA.

m n SAVINGS n:rmm AT ALL BRANCHES,

.‘h DQOUL- ncuvd‘na‘dqhgh-(ym( rate allowed trom date of opening of

ol ,

 obtained at the Bank's -

o, gr4TES e UNION:  BANK
. 'T. Oliver,

."‘..? As ‘Koo

, Giyn & Oo,

s OF CANADA

— Union of

u,a- and

B w.

Raak, London & N

/A SCOTIA Dividend No. 82.

833, < 3

Reserve Fund, $5.95008 " ’

ALIFAX, N. S Notice is hereby given that a Dividend at the rate of

s: Seven Pgr Cent., Per Annum, upon the Paid-up Capital | A
Stock of this Institution has been declared for the

L, J. W. Avvasos,

1. C. McLszoo. current qudrter, and that the same will be payable at
CE, TORONTO, ONT. its Banking house in this city, and at its Branches on and
o g panson, lage after

Tuesday, the Third Day of September next.

To shareholders of record of August 16th, 1907.
By order of the Board,

G. H. BALFOUR,
General Manager.
Quebec, July 22nd, 1907.

2

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1510. Head Office : EDINBURGH.

Paid-up Capital,........ o A7=q £1,000,000
Reserve Fund,.........cccvvviaves £1,000,000
Arex. Bosiz, General Manager. Jas. L. Anperson, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
Axp. WHiTLiz, Mangager. Grorae S. Courrs, Asst. Manager

:. uu-i&.umuun

mu all over ‘n&hh-v-“mbh
mnwumuwmm mu
The bank undertakes agency business for Foreign

THE ROYAL Ml!agl" GIIADI

S. Holt, Esq., V“Pn-‘.ut
r....i G. R, dmo. I-q

Circular Notes, Drafts, and Latters of
world.

CAPITAL, 83 .“.“.

,f...-”.':m-'i‘ﬁw

wnll*mm

B L P dent of Branch
{ a E.Neill & F l | Managers.
Arthur & Kenilworth Guelph Pembroke
Bowmaaville * m Oun'-. Back St. Petecborough
Chippawa Vh.m Falls Toroante
Corawall Ottawa, Market Br.

St. Cath- Montreal, St. Paul W
grine St. West . Montreal Annex

NEW BRUNSWICK
Newcastie

Montrea! estmouat
Montreal, West End do. Victoria Ave

e - S
Dalhoume Fredaricton Rexton i
Dorchester Moncton St. Joha Woodstook
MNOVA SO0OTIA
w Louisburg Port Hawkesbury Wey th
Lunesburg Shubenacadie
PRINCE EDWARD ISLAND
Charlottetown Summeraide Dominion City Plumas
Durban Winnipeg
.WD Lauder {

S ) . SASKATCHEWAN

ALBERTA Halbrite
Calgary - Edmonton Moose jaw

BRITISH wu
Cumberiand New Westmi Vancouver, Cordova St Mt. Pleassn
Grand Forks Port Besington  Vamcouver, East End  Vernon
Ladner Port Moody Vancouver,
Nanaimo ville St.
amaguey Havasa, Galiano St Matanzas

cCuI-n Havana zanillo de Cuba

UNITED STATES, New York, 68 William St.
Correspendents throughout the World

THE TRADERS BANK OF CANADA

Oapital , $5,000,000. Oapital Pald up,
u.ua.ooo Rest, $1,900,000.

. BOARD OF DIRECTORS :
C. D. Warren, Esq., President.

Hon. R. Stratton, Vice- Prm
C. Klwﬂ-' Esq.; Gu-lph hafpud Elq - W:nb‘
., Hamilton, F.B :

HEAD OFFICE: TORONTO
H. S Stnthy,Gounl Manager. Stuart Strathy, Asst. Gen. Manager
T. Hillary, Superintendent of Branches
lnspmon—P Sherris, J. L. Willis.
BRANCHES: ONTARIO

Arthur Fort William Orillia Strathroy

Aylmer Glencoe Outerville Sturgeon Falls
Ayton Grand Valley Owen Sudl
Beeton Guelph Port Hope Tavistock
Blind River Hamilion Paisley Thamesford
Bridgebur Hamilton Eas' r Tilsonburg
Irovuvnlrc =m Ripley ‘IoAu.u .
.I‘l&'lo- M etown venue Koad
Cargil Ingersoll m King snd Spadioa
Clifiord Kincardine Queen and Broadview
Drayton Kesora St. I Tottenbam
Dutton Sault *e Marie  Windsor
Elmira Leamingten Winona
Elora assey Scha.bct W oodstock
East Toronto Newcastle s,-iuiclz Watertown
Embro North Bay Stony Creek Webbwood
Fergus Norwich » Stratford
ALBERTA MANITOBA SASKATCHEWAN
Calgary Wi Regina
Edmeaton l Wmm
Stettler
BANKERS i
The American Exe .

Great Britain—The National Bank of Scotland New York

National Bank. First National Bank. Buffalo—Marine National

Montreal—The Quebec Bank.




anager.
- Branches and Agencies throughout Canads and the United States.
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The Merchants Bank of Canada

QUARTERLY DIVIDEND.

Notice is hereby given thalv;a dividend of Two

. per cent. for the current quarter, h;lng at the rate of
Eight per cent. per annum upon t.he Paid-up Capita.
Stock of this Institation, has bcen% declared, and that
the same will be payable at its Baiking House in this
city and at its Branches, on and jafter the First day
of Sebtember next, to Shareholdencg{ record at th;ef-lplose
of business on the 15th day of August;.

By order of the Bo%’rd.

E. F. HEBDEN,

MonNTREAL, July 23, 1907.

4

THE MONETARY TIMES Volema,

i GENERAL MANAGER,q National

Bank of Hamilton

Oapital Pald=up .........ocovinniiiiiirana,
Reserve Fund.......... ...ce0vvecnuss o . soun
DOOE ABBEES .....cccccocitanschrnsrsennant $32,
Head Office, . . . . . 3
Directors:
BON. WALLIAIE GUENBQNL....... ccoicasssosvotnensaimiiil
J. TURNBULL,...... Ko nsesnits Vice-Presid )5;!:;?!.
CYRUS A. BIRGE. e
GEoRGe RUTHENIQE: pa i, 10N, HENDRRS

H. M. Warson, Assistant General Manager and Superinteadent of Brasdies.
Branches .
ONTARIO Princeton g"‘”’
Alton - "‘“"m. .*G-I a
Avcaste: w Deering Br. Rentou ‘
=, CEEEE...
Bdeamsville J;".‘ End Br 7Y
=3 - e
Brastford Lucknow “ Oolleges Os-
“ Bast Eod Br Midland , sington Ave. \
i R S »
Mitchell ” » and
endaik L et
,Jm-h ‘.' ﬂm Toronto Junction Snowfiake
Fordwich eustadt Winghsm Lake
Niagara Falls Wrozeter
 — Niagars Fulls 5. 3q 4 w1 TO BA
m Owen Sound  Bradwardine :z.
m Carman =-°-
(orrespondents QGrest Britain—National Provincial

NSl By homom ntemaional Fram o 2

The St. Steph-eifn's Bank

St. Stephen, N.B. - lllaﬁnmm 1836,

R
rank Tooo, President J. ¥,

Agents -London, Mesars. Glyn, Mills, Currie & New York, Bank of New
turk, B.N.A.  Boston, National Shawmut Bank. " Montreal, Bank of Mootreal
St Joha, N.B. Uank of Montreal. — Drafts @isted on any Branch of the

Baok of Mantreal [

THE DOMINION BANK

Carr

R Nead 0ffice, Toronte, Os
2o Capital Paid up, = = = E- . $8,600,000
4 Reserve Fund and Undivided Profits, 4,600,000
Total Assets - - - 52,000,000

Plreotors—E. B. OsLer, M.P., President ;" WiLmor D. MaTTHEWS,
Vice-President ; A, W. Avstix, W R} Brocx, R. J. Cumistix,
James CarruTHERS, JaMEs |. Fov, KiC§ M.L.A,, A.'M. NanTox,

Crarznce A. BoGerr, Generdl M

Celleotions made and remitted for promptly.
Drafts bought and sgid.

Cemmercial and Travellers’ Letters
in all parts of the world.

CENERAL BANKINC BUSINESS TRANSACTED.
; il

Union Bank of Halifax
Capital Authorized,............s...$8,000,000
Capital Pald-up...:.o.o.useiinaie. . 81,600,000
Rest..... cecivecssnseee w.......é‘....‘l,“&752

DIRECTORS |

Wax. ROBERTSON, Pazsiusr, W, ROCHE, M.P., Vics-Presvant
' C. C. Buackavar, Guo. Mrigusis, | B.%. Surrw g

A. E. Jonxs Guonor Spams

Head Office, . ... . Halifax, N.S.

B & THORNE:........coci600. 0. 004
C. N. 8, STRICKLAND.. " AssISTANT - =:::¢°=f

A D. McRAE.... SurkginTENORNT OF B
W. C. HARVEY ..,".“._..t.’f.l-m:

BRANCHES |

IN NOVA SCOTIA—Amberst, i, Barrington Passage
Berwick, Bridgetown Bndpvm'l Hrl‘lbr. Dm.outj-. B.D;;)yn';'-

It issued, available

minion, Halifax, K-'tvik. Lawrencetown, Liv. L .buo
Middieton, New G , P 8 ; 13 = Tours.
M uﬁ»h,o' arrsboro, Moﬁ:ﬁm tellarton, Truro, "

IN CAPE' ~Arichat, Baddeck, Glare Bayl loverness, Mabou

St Peters Sydney.’Sydney Stinegl Whitler Proaoe Mabou, North
F INCE EDWARD ISLASE™CL. lotte i
N BRITISH WEST INDIBS—Port of s;:' Triedas.

CORRESPON
Ln.donnnd%lﬂ'—.hro
Bank of Toromto and

N PORTO RICO-San Juga, Ponce, Caguad,
NTs
[A'-z-. Eagland
o~ s

National Bask of |
Merchant's National Bank.
First National Bank, Boston

HEAD OFFICE, - QUEBEC

Capital Authorized SRR M s | e cniil ¥ S v
L1 e AN
Reserve Fund PPN SOESROUNE YNNI | Gl dPns i
Profit and Loss Account . i TR TR
r DIRECTORS A
R. AUDETTE, President. HON. JUDGE A, CHAUVEAU, Vies
v.cuAPArungr.l N;Z. FOR Jﬂl," 'ilcliﬁld“m n
ICTOR LEMIEUX, c A
P. LAFRANCE, Manager. N. LAVOIE, Inspectet

Amqui New Carlisle St, Casimir
Bale St, Paul Nicolet St. Charles, Bellechasse
Beauceville Plessisville St. Evariste .
Chicoutimi Quebec (Lower Town) St. Francois du Lag
Deachai * (3 Joua Sursty Bt Jou

schaillons “ (St John Street t. Jean
Fraserville Rimouski ) ’ St Ll’“‘- M
{oume Riviere du Loup Station  $t. Raymond
Levis Roberval St. Thee ’
L'Islet Shawinigan Falls Trois.Pistoles
Matane Sherbrooke Trois-Rivieres
lonmufnl Ste. Anne de la Pocatiere On
Montreal (St. James St, Ste. Marie, Beauce Ottawa

Murray Bay St. Aime, Richielieu

ts \
DOMINION OF CANADA—The Bank of Toronto, The Royal Bank of Casit
The Canadian Bank of Commerce, The Bank of New Brunswick. -
UNITED STATES— New York : First National Bank.—Boston : The IS

National Bank of Boston.

EUROPE—London, England ; The National Bank of Scotland, L'td, —Parjs : e

4 Paris, 7 Square de I'Opera, France. ‘Credit Lyonnais and Br
e most scrapalous attention is bestowed on all business entrusted (o our @

‘ o
EASTERN TOWNSHIPS BANK

Capital 33,000,000  Reserve Fund $1,860,000
HEAD OFFICE - . SHERBROOKE, QUE

With over sixty branch offices in the proviace of Quebec we
offer facilities possessed by no other bank in Casada for

COLLECTIONS AND BANKING BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY

Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA®

CORRESFONDENTS ALL OVER THE WORLD. -

1907. T

August 3,

e

United Empir
of @ana

=== HEAD OFFIC

CORNER OF YONGE AND F¥}
TORONTO

COMMERCIAL ACCOUNT
solicits accounts of Firms,
Societies and individuals, be
able and also willing to ext
positors every accommodation

conservative banking.

GEORGE P. R
Genera

-

‘THE METROPOLIT

Capital Paid-up, $1,000.000. Reser

S. J. MOORE, President. w.
Head Office, TOE
Agincourt BRANCHES
e Bast T Poteet
Bngden G\nel;.hu ll: Elgi “:
ort Eigwn

Brighton Streetsville |
Brockville Ma Sutton a!m |
Brussels Milton olhn‘ toon ‘
Cobourg North Augusta Wooler

THE BANK OF

Capital Authorized, Capital (j
. Rest J’ﬂmmﬁ. $3.:

BOARD OF DIRECTO
GEORGE HAY, President. DAVID MAC
H. N. Bate. Hon. George Bryson.
J. B. Fraser: ohn

. @ ck, W.
Sixty-Three Offices in the Dom
Correspondents i banking town in Canada,
Thus bank ‘iml- "ﬂwnﬁoﬂ to all basking b
CORRESFONDENCE INVITED

THE STERLIN(

Offers to the public every
a their business and responsi

A SAVINGS BANK DEPARTM
tion with each Office of

F. W. BROUGHALI

The Bank of New

HEADOFFICE - - S

TR G
Rest and Undivided Profits over

Branches in New Brunswick and Pr
James MancuesTER, .

-Warter W, Waite, M.D., V
R. B. Kessen, -

Gen:




i

by

L Gl

148
i
i

'Ii

!

y
1]

Frh

——y 2y

s, busderiand,

ATIONALE

QUEBEC

3E A, CHAUVEAU, ViesPr&
S oL
PE 1 :
N. LAVOIE, Inspestet

. Casimir
. Charles, Bellechasse
. Evariste ’
. Francois du La¢

Trois-Rivieres
Ontario.

Ottawa

| ;!'bo Royal Bank w‘: Canads,
nk of New Brunswick.
al Bank.—Boston : The Fis

on.
{ Scotland, L'td, —Paris : Fesse

Lyonnais and Br:
usiness entrusted (o our e

IPS  BANK

Fund $1,860,000
{ERBROOKE, QUE

vince of Quebec we
ank ia Casada for

JINESS CENERALLY
RRITORY

BRITISH COLUMBIA

{8 WORLD.
—

August 3, 1907.

United Empire Bank
nf Canady

HEAD OFFICE —
CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank

solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

GEORGE P. REID,
General Manager.

"THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000. Reserve Fund, $1.000.000

S. J. MOORE, President.

Milton elling
North Augusta Wooler

THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00. Capital (paid up), $3.c00,000.00.
Rest and undivided profits, $3,236,512.95.

BOARD OF DIRECTOR~

GB(&RGE HAY, President. DAVID MACLAREN, Vice President.

. N. Bate. Hon. George ¥ H. K. Egan.
J. B. Fraser: o:: Mather. - Denis Murphy.

H. Perley, M.P.
George Burn, General Manager. D. M. Finme Asst. Gen Mgr.

Inspectors. —C. G. Pennock, W. Duthie,
Sixty-Three Offices in the Dominion of Canada
C‘Th"-'hnkj' in every banki _mw:ninCa.adt'A:dthm‘hwnhwaﬂ

ves attention ¢ 3 ' trusted to it
CORIESI’E)NDm IN{"ITBDo p—— B :

THE STERLING BANK

OF CANADA .

Offers to the public every facility which
a their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

The Bank of New Brunswick.

HEAD OFFICE - - ST.JOHN,N.B.

Ol = 's: 5l e e 0Nt
Rest and Undivided Profits over - $1,200,000

Branches in New Brunswick and Prince Edward Island
James ManNcHESTER, . President.
-Warter W, Waite, M.D., Vice-President.

R. B. Kessen, General Manager.

L]

THE MONETARY TIMES

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Roya! Charter and Act of Parliament. EsTasLisuen 1825

Capiul Subscribed £5,000.000 $25,000,000
Paid up . £1,000,000 $ 5,000,000
Uncalled £4,000,000 $20,000,000
Reserve Fund ................. £1,080,000 § 5,150,000

Head Office - - . - EDINBURGH

Tuomas Hecror Smirn, General Manager. Guoner B, Hart, Secretary
London Ofice— 37 Nichelas Lane, Lombard Street, E.C.
J. S. Cocksurn, Mnn:m J. Ferouson, Assistant Manager.

The Ageicy of Calonial and Foreign Banks is undertaken, and the Accept-
ances of Customers residing in the Colonies domicited in London, retired on
tevms which will be furuimhed on application.

THE STANDARD
BANK OF CANADA

EsraBLisueDp 1873

Heap Ownce, - TORONTO, Out.
GEO.P. SCHOLFIELD, General Mavsser. J. K. LOUDON, A

Allsa Oraig Campbeliford
Blenheim Cambray
Bloomfield Castleton
Belleville Chatham
Bond Head
Bowmanrille
Bradford
Brussels
MoNTREAL—Moisons Bank ; Ilmperial Bank

Nsw Yoax—The Importers and [raders National Bank
Lowpon, ENeLA*P—"he National Bank of Scotland.

DIVIDEND STOCK
o
6

per annum, payable half-yearly. Write

for FOURTEENTH Annual Balance
Sheet

THE PEOPLES BUILDING & LOAN ASSOGIATION,

Head Office: The Peoples Bldgs.,
LONDON, - Ont.

‘The London City & Midland Bank, Limited

$15,714,250
Reserve Fund $15,714,250 »
HEAD OFFICE: THREADNEEDLE ST.. LONDON, ENGLAND

Paid-up Capital

INDUSTRIAL WINNIPEC.

T'he June issue of the Winnipeg Industrial Bulletiy
which is published by the Industrial Bureau of that city, 1s
a very creditable -sheet. ' It is profusely illustrated, ane
contains facts and figures of Western progress
appeal to all interests. Business men throughout the con

| tinent would do well to be plac ed on the Bulletin’s mailing |
| list. All inquiries will be answered by Mr. Chas. | Rolan
the Industnal Commissioner
’ L » . »

The growth of a town adds responsibility
obligation upon its authorities This the town ¢
Toronto Junction seem to have forgottes ) cort
protection. The C.F U’A.. in suggesting three
engines for the place, may be asking too much but they
not asking anything unreasonable when they remind 'l
residents of that growing pldce, that in view of its increased
extent, its increased requirement the supply of water 1s 1n
adequate in the event of a big fire, the largest mains being
only 12 inches diameter The fire-fighting conditions now
are as they were in 1904. Growth in population and extent ¥
demands that fire-fighting appliances should grow too ¢

which
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An Authorized
Trustee Investment.

The Debentures issued by this Corporation re 3

ecurity in which Executors and rnqu are

authorized 1o invest Trust Funds,
They bear interest at FOUR PER (,['.\T' per
annum payable half-yearly,

They are issued in sums of one hundred dqllzr
and upw uth as may be desired by the investory, and
for ternis of from one to five years ;

nterest is computed trom the date on which the
ney is received e

They have long been a favourite mvrs(mqu of
Ber Jent and Fraternal Institutions, and of Bpitish
.uv'f\ ,an.uiian Fire and Life Assurance ( ompa‘elfs»
argely tor deposit with the Canadian Governgent,
being held by such institutions to the amoufit of

re than ONE MILLION DOLLARS.

A miniature Specimen Debenture, with Intérest

pons attached, will be forwarded on applicagion.

Canada Permanent
Mortgage Corporation

Toronto Street TORONTO

r
THE

Huron & Enq

Loan -and Savings Co,

London, =~ = Ontg

' DEBENTURES

One Hundred Dollars and }
upwards; one to five years, |

4 PER

CENT.

Executors and Trustees "are authonu‘
by statute to invest trust funds in tbpsﬁ
=] debentures

J. W, LITTLE,
L Presideat.

G. A souzn\;‘lLLl. :

London @ Canidién

Loan & Agency Co., Limited.

THOMAS LONG C. S. GZOWSKL,
PRESIDENT,

Insurance Policies
AQENCY DEPARTMENT,

The Company acts as Agent for Lorporanm and

Individuals throughout Canada (under authori

Special Act of Parliament), for the Investment Col-
lection of Money and Sale of Bonds, Securitieq &c.

Terms Maderate. ArL INVESTMENTS GUARANTERD.

V. B. WADSWORTH, - - - MANAGER.

108. BAY STREET, TORONTO. g

'

5 VICE-PRESIDENT.

nom'rou!m“msmuuh
and Mortgages,

R

Toronto ManlE;ga Gnmni}ly

Office, No. 13 Toronto St.

CaritarL Pam-us
RKeserve Fusp 305,000 00
I'oTAL ASSETS 2,509 35§ 98

President

HON. WM. MORTIMER CLARK, L.L.D. WS, }\(A

Vice-President

WELLINGTON FRANCIS.
Debentures lsmc‘i to pay 4%

I'rust Fund

Deposits received at 3 interest

Loans made on improved, Real Estate on hvo‘able
terms.

$724.550 00

. a Legal lnvestmed for

' THE MONETARY TIMES

X
OUR

POLICY

A successful merchapt extends to
his customers every courtesy and
personal attention.

The same policy, combined with
conservative management, ontributes
to the success of financial concerns 1

We solicit savings accounts of
One Dollar and upwards, payiag

31 % Interest

NATIONAL TRUST

X —X

THe GANADA LANDED AND NATIONAL
' Investment Mmy. Limited

Hzap Orriox, 33 Torowto S1./ ‘TomoxTo.

CarrraL Susscrised ... .. 44 . $e008,.000
Carmat PAIDUP .. . we v e 5,004,000
| Resy S R S =S 505,000
AsseTs . - i Py, o 744,000

WALTER GILLESPIE, Mma‘or.,‘ |, Benachen. Coatederation Lufe Bldg

JONN LANC BLAIKIE, Esq., President
JOHN HOSKIN, Esq, KC. L'L D, Vice-Pres't.

Bebentures issued for 1 year and

upwards.
Interest payable half yearly or quarterly at
rates. Money lent onReal Estate.

l.msnd‘rmmmhuhd by law to invest
'nndl in the deb

mnn nmm Manager

5%
Debentures

| For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dorninion Permanent
Loan Company

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

i
1}

THE STANDARD
COMPANY,

Capital - - § 900,000

Reserve - - - 50,000

Assets - .. lysm'm
PRESIDENT

ALEXANDER SUTHERLAND.
Vice-PRESIDENT AND \IAIAGI-
DirECTOR :
W. S. DINNICK.
DireCTOR ;
RIGHT HONORABLE e
LORD STRATHCONA axo MOUNT
ROYAL. K.C.M.G.

MMWMMJ

Debentures for one, two, lhtu,h
five years issued, bearing interest at
per cent. per annum, payable half-

Write for booklet entitled *
CARDINAL POINTS.”

THE HAMILTON PROVIDENT M

nmuna issued for one or
four per cent. per annum,
early. The Debentures of this

{ al investment for Trust Funds.
pondence invited. :
Head Ofice—King St., Hamilton, ﬂ;

A. TURNER, C. .
Presiden

The RELIANGE é

“ 01 Ostarlo. )
%4 KING ST, E., TORONTD | W. X

Pormanent Capital fully l* $ 17508
Asgols - - - - - - 2,000,000

DIPOCIT'
Subject to cheque withdrawal. ¥
We allow interest at s
«8% PER OENT. 9
Compounded half-yearly on
of one dollar and upwards

DEBENTURES issued in a“'
of $100 and upwards for

from 5 to 10 years with interest 8t &
per cent, per annum P&
yearly.—Monies can be Deposited ”“

-

The Ontario Loan and . Debenture Co.,

{ JOHN " McCLARY, President, LONDON, ONT
Capital Subscribed $2,000, ﬂl) Paid up $1,200,000
,000

Reserve Fund -
Total Liabilities $2,208, M3 Total Assets 54,168,459

4 nebs tu issuedfor 2 to 5 years
/. n res with % yearly coupons
Per Annum Legal Investment For Trisst Funds
Payable without charge at any agency of Molsons Bank
—————

Mon(au Loans on Improved Real Estate

ALFRED M SMART, Masager

oL —?Illﬂl—lll“—— TIMBER
DOUGLAS, LACEY & CO.

Original Investment Guaranteed

the protection of a Trust Fund and system of
Averages. ‘

BUTOHART & WATSON,

Managens: —Western Casada and Michigan
Tomowto

.

THE DOMI Nlon
SAVINGS & II_VE_T_'EIT SOCIETY

xnc;mc Temriz Bunpine,
LONDON, CANADA

Capital Subscribed...........51,000000 5
Total Assets, 1st Dec., 1900.. 2,21,

T H. PURDOM, Eeq, K.C, Presidest
NATHANIEL MILLS. Masager ~

Nothing but Salt —
Sakt! You will find no other #
delicate in Bm,sop"-

WINDSOR TABLE SALES

WEAD OFFICES : WH'

—and such

August 3, 1907.

JELAYS ARE DANGEROUS.

The Accident and
Sickness Policles
ISSURD BY THER
CANADIAN CASUALTY
and Boller
INSURANCE CO.
22.24 Adelaide 5t. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A C. C. DINNICK, Managing Direotor

e

—

ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada
17 Richmond St. West, - TORONTO

Acts as Executor, Trustee, Administrator,
&c. e

Assumes entire charge of Real Estate.

Acts as Transfer Agent for Corporations,

Jas. G. Forraster, Manager

A Healthy Sign

in the life ot any publication is First : the
condition of e webecription it ; Second
:hd.-of.dv‘rthn The d
humweamdn-onm

rous period
&uhp—:—mw. in the matter of
new subscribers. — m.o:!alochnoo.h.
MM’:M] - il

i
WINNIPEG

RESUMPTION

between Winnipeg and Port Arthur of
The Superior Express

(Daily)

Lv. Wmmpeg ........................ 16.1
Ar. Port Arthur 4

Lv. Port T R 21.20i

Ar. Winnj

® a crack tr betw
ac
Ed ain een Winnipeg anc

on.
) (Daily)

Ly Wlnmpcg ................. 19.00k

Edmonton .................. 6-15k
Second Morning

Lv. Ed_mogton ................. 21.10k

Wnnmpeg .................. 10.25k
Dioe twe £ Second Morning
in-Winnipe H‘ ‘; d comfortable trains make connectior
and Pore A", rough Sleeping Car between Edmontor

nectiomat Pore A I"’“"s: Car service unexcelled Con

hur with Lake Steamers for the East

Reduced Summer Tourist Rates

to many [ulerq destinations,
particulars of which any Ageni
will be pleased to furuish or write

W. COOPER,

Asst. General Passenger
Agent, Can. Nor. Ry.,
Winnipeg.
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DELAYS ARE DANGEROUS. ExecutOP and)/||{ The Toronio General Tllm |

Accident and
ey, Trustee | Gorporation
‘ ACTS AS

ISSURD BY THE

Tuis Company may be appointed

CANADIAN CASUALTY Executor and Trustee under your wil, thus EXECUTOR

and Boller

INSURANCE CO. securing you a permanency of office and _
| | absolate seéurity such as no private || ADMINISTRATOR

22-24 Adelaide 5t. East, TORONTO.

. ; are by flf“l:;gﬁss'l;sﬁﬂglﬂt':s'r and individual could give, at an expe 1se which ‘
r T CO) NSIVE market. . |
3 DthlCK NOST ¢ . is no greater than occurs when private || TRUSTEE
IRECTOR Pull Information Freely Givea. individuals are chosen in similar ||
HONORABLE oy A C. C. DINNICK, Managing Direotor Wiz 41 1 .
HCONA axo MOUNT capacities . o ‘ The officers of the Corporation will
L, KCMG. | | be pleased to tonsult at any time with |
—e THE ; those who contemplate availing them- |
OFFICES : . T t & G ' c ‘ selves of the services of a Trust Com- |
t East, TORONT ESTABLISHED 1887. flIS 8 III[ Ill N 0- pany. All communications will be |
¢ one, two, thres, foaral - LIMITEP { treated as strictly confidential.
bearing nierst s The Imperial Trusts Co.J|| % Kins Stwest West - Torouta, |||} Wil appolatiog the Doy
nam, payable -‘. Capital Subscribed, - $2,000,000.00 | e recei
of Canada Capital Paid-up and surplus,  1.200,000 00 ! FREE OF CHARGE.

klet enmled "m

17 Richmond St. West, - TORONTO JAMES J. WARREN, - Man Dir. || J. w. L‘l‘.'“n l‘l“h‘ lIrllllt

Acts as Executor, Trustee, Admmmrator.

- ’ Winni
Assumes entire charge of Real Estate. " Toronto Ottawa peg
Acts as Transfer Agent for Corporations, ———

Jas. G, ForrestEn, Manager

Sinking Fund

: Investments
ssued for on. or ll _—
. ..Au.. n.!l.,.e.el .,..a...o., gll GOVERNMENT
condition of its list ; and

3 Socood: g
has e SnsSncd 2 s provee °°-~°-' MUNICIPAL
n".hcn'benl i: 'u':;thhrlon: BONDS
This journal's paid circulation is larger Suitable for Municipal Sinking

than that of any week! tnle
Canad Y - i{ o - e .. ortgages Cer

a its circulation hlhunthe Debentures issued iy
Mmhu-dﬂ-uhermdom m'—"" » ”

::Al‘ﬂ?;mu m'.'."..f‘;',“_‘::"ﬁg: D-OMINI.O-N C. P. BUTLER, Masager
i SECURITIES

CORPORATION LIMITED ‘
zomcl STEAST.TORONTO Should be in Every
Financial Institution
Shows interest on all sums from one dollar

to ten thousand for 1 day to 365 days
at J§ per cent, rate.

.xl;::.;mm: q‘ R E SUMPTION ACCO U NT NURRAT'S JNTEREST TABLES

iy
WINNIPEG

between Winnipeg and Port Arthur of PRICE $10.00

The Superior Express | BOOKS - - g RS ey

wards for pﬂ‘“
years with i ,.u-. k'r Pwok"”ﬁ?, r 9.37k | EVER
ur .. e | Y KIND—STANDARD MAKE
; Lv. Port Arthur ... 21.20k | SPECIAL PATTERNS MADE TO ORDER FINANCIAL

innipeg 15.00k | LOOSE LEAF BOOKS A SPECIALTY

Express LOOSE LEAF PRICE BOOKS — Newest w o R K

B a crack train between Winnipeg and Established over Half a Century
Edmonton, ———— of the best kind is

|l-VET_'E.T M' ; k'r E,vdmmpcg u‘>..xy) 19,00k BROWN BROS., Lttt turned out by the

Teuriz Bunoive, .
CANADA Second Morning Manufacturing and Commercial Stationers, ..”ury Times Pﬂnhng Company,
51-53 Wellington St. West, - Toronto. ' 62 CHURCH ST., TORONTO.

Second Morning
'd comfortable trains make connection

rough Sleeping Car between Edmonton Buy Your @ @

ne  Port " ur. Dining Car service unexcelled Con-
ctiomat Port Arthar \\lLlh Lake Steamers ;or the East.
::?..,".‘:u,:,.‘:;‘::.".k:*::,t“;:’:.:. FITTINGS and APPLIANCES
| will be pleased to furuish or write (Wenkk or Suiey
—— C. W. COOPER, . Direct from lhe Manufacturers.
| As:t.e(‘;cr(::enl l:m;nger Canada Cabinet Co., Limited
] . mNotre Dame St. West, Montreal

Wmmpeg |
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Underwéodj

Anything that saves lime, lalnr or
money, is a means of profit. The Under-
wood does all three and 1sa \cﬂ) decided
means of profit.

This is especially trug of lhc Under-
Biller. Have you ;seen {the book

A cgpy free. 4

\‘.’OHL!
about it ?

United Typewriter: Co,, Ltd.,
7-9 Adelaide Stnd East,

Toronto

TIMES

The Dominion Association’
f

Chartered Accountants

2nd Ed. VI,

Incorprrated by Special Act of Parliament,
Chap. 58, 1902

COUNCIL, 1906-7.

JOHN MACKAY Toronto, President.

A. F. C. RO3S, Montreal,

1st Vice-Pres. 2nd Vice-Pres.

W. H. CROSS, Toronto ]
JAMES GEORGE, Toronto JOHN HYDE, Montreal
W. SIMMS LEE, Halifax, N.S
A. F. MITCHELL

Treasurer

Montreal,
Secretary.

AN ASSOCIATION OF PRAC'"SING
ACCOUNTANTS '
With Members in

Edmonton, Alta, Montreal, Que. Vancouver, B.C.

Fredericton, N.B. Ottawa, Ont. Victoria, B.C.
Halifax, N.S Quebec, Que. ‘Windsor, Oat.
Londgn, Ont Toronto, Ont, Winnipeg, Man.

Lists of Members may be obtained from the Secretary.

HENRY BARBER, Tm

F. CUNNINGHAM, Oﬂ‘

A. W, STEVENSON, Montreal
G. T. CLARKSON, Toronig,

will
e

-

Ve

G FORT WILLIAM

A Valuable Property in a Thriving City.

I »qng q( ected.

Price of Lots: 3150;, One
third cash,'h lance in
one and two years.

445 Main St.

R

_ngh Qlass in every respect

High CI‘Q' because it is in Fort William. .
ngh CI..S because of its excellent local situation.

ngﬁ Cl&ls because of its natural advantages for sanitation.

Higl'i' CI;.; because of the class of purchasers.

High CI‘.. because of the nature of the buildings now

HighCIg.. because of the good margin for profits.

We invite in-
vestigations of
its  exceptional

merits

invesiment.

Write for folder on Fort
William, giving full
information.

as an

Winnipeg, Man.
el

he M
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Che Monetary

A JOURNAL OF CANADA IN THE TWEI
PUBLISHED EVERY SATURDAY BY THE
PRINTING COMPANY :

Toronto, M

Tux Monerary Timus was established in 1867, the yea
sorbed in 1869, Tur InTERcOLONIAL JoUurxAL or Comm
Tus Traos Review, of Montreal ; and Tug ToroxTo Jot

Present Terms of Subscription, payable

Catada and Great Britain : | United St
One Year - - $2.00 | One Year
Six Months - - 1.25 | Six Mont)
Three Months - 0.75 | Three Mo

ADVERTISEMENT RATES ON AF

(Advertising Manager, J. J. Saw

MEAD OFFICE: 62 Church Street, and Cowu
Winnipeg Ofice: 330 Smith Street. Amalgas
Phone 5758
Montreal OMice: B32 Board of Trade Building. - A
vancouver Ofice: {17 Richards Street. Represent
Representing in Eastern Canada: The Market Record, .
the leading grais trade publications of the West.
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individuals, whose abse .ce from the office may
with them.
All mailed papers are sent direct to Fr
Subscribers who receive them late or nof
favor by reporting to the Circulation Deg
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The index to the fortieth volume of |

is now off the press. It is the most ¢
issued from this office. Coples will be
B g ——

HUGGER-MUGGER ME]T

I'o presume to criticize Governm
the eyes of Governments, black sin.
Viceroy of India, was a vicero¥, noth
his troubles was friction with ‘the m
In other words, with Lord Kitchener.
army organizer, a man to whom' the a
was strong in his military ideas. L
strong viceroy. \When military and
there comes a clash. :

The civil power must always be
ence. Countries ruled by their soldi
found in the lighter side of the in
‘Ih\- famous Drevfus illustrate
mternal affairs can be almost wi
military factor rules. Lord Curzon n
not a viceroy, has spoken. He has
anothér man would like to say. The
webbed traditions he has ruthlessly
the dignity of Imperial Government he
thrust. The colonial and other de pi
are ruled by hugger-mugger methods
n"lhinL' of the colonies., the countri
empires, the destiny of which they are
in directing, have visited them.
()th(?.nls who administer advice to th
fry in Canada, in Australia, in Sout}
k“"\} these lands only on the library

I'o some, Lord Curzon’s criticism:
served. To others, its justness will
Winston Churchill has visited many p:
He has made and earned a reputation.
perhaps one day he will, some sweepi

case

never

official methods of the Colonial Office
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President.

Y BARBER, T
2nd Vice-Pres.

INNINGHAM, Ottawg.

HYDE, Montreal.

 TEVENSON, Montreal
CLARKSON, Toronto,

Secretary.
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Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869;

the TRADE REVIEW, Montreal,
COMMERCE, Toronto.

1870 ; —and the J()fURNAL OF
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The index to the fortieth volume of the Monetary Times |
is now off the press. It is the most complete index ever |
issued from this office. Coples will be sent on application. |
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HUGGER-MUGGER METHODS.

l'o presume to criticize Governments is usually, in
the eyes of Governments, black sin. Lord Curzon, as
Viceroy of India, was a vicero¥, nothing more. One of
his troubles was friction with ‘the military authoritics.
In other words, with Lord Kitchener. Kitchener, a born
army organizer, a man to whom' the army is omnipotent,
was strong in his military ideas. Lord Curzon a|
strong viceroy. When military and divil powers meet, |
there comes a clash.

The civil power must always be the guiding influ-
ence. Countries ruled by their soldiers are frequently |
found in the lighter side of the international
The famous Dreyvfus case illustrated how a nation’s |

{

was

scales. |

mternal affairs can be almost wrecked when the
military factor rules. Lord Curzon now, as a man and
not a viceroy, has spoken. He has said what many

anothér man would like to say. The sacredness of cob-
webbed traditions he has ruthlessly (“\r(-g:lr(h-(f. To
the ‘ligni!) of Imperial Government he has given a deep
thrust. The colonial and other departments, he
are ruled by hugger-mugger methods. Men who know
nothing of the the countries, the miniature
empires, the destiny of which they are supposed to assist |
in directing, have never visited them. In other words,
(’m(‘?:i]\ who administer advice to their officially lesser
fry in Canada, in Australia, in South Africa, in India, |
k""‘f these lands only on the library shelf.

o some, Lord Curzon’s criticisms will appear unde-
w.r.\"d‘ [o others, its justness will be manifest. Mr.
Winston Churchill has visited many parts of the Empire.
He has made and earned a reputation. If he dared, and
}X'rh-apg one day he will, some sweeping changes in the
official methods of the Colonial Office may occur. Mr.

’

savs,

colc vl\ii‘\,

| tc England from an_extended tour through Canada.

| tinues

Hamar Greénwood, a Canadian born, and a member of
the Imperial Parliament, may not be unacquainted with
the situation at the Colonial Office. A man of his calibre
who has risen thus far, may rise still further. And there
are others. Mr. Lloyd George, of the Imperial Board of
Trade, has shown his appreciation of the future of the
empires overseas.
He
was a missionary in a commercial campaign. He sought
information for strengthening trade relations. = The idea
of his coming emenated from the Imperial Board of Trade
Chambers. :

Thus there have been developrients in some of the
administrative departments. Men who know have taken
the place of men who think they know. Hugger-mugger
methodq have fallen away under the influence of system
comimonsense. But a greater change must come

The British civil service is a venerable “ipstitution.

and
yet.

| What, dne man does for fifty véars his successor con-

doing for another fifty. Precedent is_the "all-
powerful idol. He who dares to break a precedent is
himself broken for all time in the eyes of the powers that
be. Pigeon-holes and personalities are intertwined with
red tape. If a clerk, made mechanical by a system of
‘ work, but think not,”’ is unfortunate enough to commit
some trifling breach of official etiquette he is handed an
With great solemnity

imposing yellow colored sheet.
This

he must detail thereupon the reasons for his error.

| document, oné so valuable to Imperial interests, then

proceeds upon a journey through a labyrinth of official
files. That is but an instance.

The British Civil
timepiece. There are too many busybodies around 1o
allow its mechanism to become clogged. \ustere-looking
gentlemen, drawing comfortable salari¢s, see¢ that it is
always kept. wound up. If intelligence dares to interiere
with this delicate mechanism, the alarm goes off. And
intelligence is either scared or carefully put away. The
whole system is one which keeps good men down. Am-
bition, genius, sense, desirable innovations are all choked

Service works like an admirable
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by the hand of officialism ".\urhing new’' is the
n‘mltn. ‘Nothing doing'’ the réstlt. There are a (lu(vn
men, in the ranks of the thoussinds pho-are performing
donkey work, in Impe | departygents, who, if (i\l'l\‘-lll
oppertunity, would be useful assets where the thinking
for the Empire is done

[hose who talk 6fficially of {Canaga should know the
Dominion Ihose who - advocalé oridenounce officially
Chinese labor in South Africa should know the country.
lhose who prate and preach, offi i.lll__\', of the unrest ‘in
India should know their India. Those who assist
officially to direct Australia shoykl bg¢ cognizant of that
continent l'oo much trust is piit in ghe cable. Imagine
a man sitting in an armchair, thousinds of miles from
the scene he has in his mind, ind directing this bat-
talion. to proceed at once to' thag di~t;‘i(‘t. or this official
to confer, without delay, with{ lh.l(: official. A cable
message ‘is easy to send. It is n@t always simple to carry
out-its instructions. ,

The Man on the Spot is t@o frequently overridden
and overlooked. If he is worth his salt, he should be
trusted. If not, he.is nnxui!:nhk__. Men who direct Im-
perial affairs should know theft: Edpire. When they
give' orders, they should be able to realize what those

orders mean. They should imaging themselves for a

“moment in the place of the regipient of those orders.

Think what must be the disgust @ihd hgartburnings some-
'F',llc wender is that we do
not hear more frequently of hisresigpation.

When a fellow is told to stéer, he likes a hand near
the tiller. A message from a S§uperior, three thousand
miles away, directing him toj steer a south-westerly
course, where he knows there fite dangers, placés him
in a peculiar position. If he @beys' orders, he meets
trouble. If he disobeys, he meets worse trouble. And
that is how crises arise. :

No one would gainsay the claims of diplomacy.
They are indisputable. Diplomacy, tinged with the
essence of commonsense is the Best thing in the world.
When the. Russian warships, a féw years ago, made an
unfortunate mistake in bombarding an innocent ‘British
fishing fleet, indignatiot in ‘the British Isles was almost
unrestrained. If you had pollggl the¢ people of Britain
as to whether théy would war with Russia at that
moment, there would have beent a njuj()ril_\' in favor of
bloodshed. By a masterpiece of diplomacy the situation

times of the man on the spot.

was saved.

Slovenly and igngrant methods have prevailed too
long in ‘official circles. There': are fwelcome signs in
Great Britain of a real appreciation of the potentialities
and possibilities of its overseas possessions. Transpor-
tation facilities "have improved. The interchange of
official and friendly visits havé indreased in number.
Linking up the Empire with t;ut"rslc;linsh'ips is one great
thing. Linking it up with real]horse sense is. another.
It is equally desirable, too. L7

Great Britain's prosperity has naturally created a
luxurious nation. Luxurv and hard ;\\'ork u.r(- not good
\ revolution in Hrili\ﬁl_ :nu't}l(xl\‘ has been wit-

m\\_ul during the past decade. john Bull has continually
told” himself, “‘I am prosperous.’’ .

friends

'8 -
. With that reassuring
assertion, he slid, into slumber agehin.
the prosperity is not his only, Bt isa world-wide pros-
perity. - Other nations can truly fiiy l}w\ are prosperous.
leed 1t Ra i
Indeed, there is a chorus. of prosperityy Increase of trade
1‘1‘ many o« tries 1s almost as great 4s in Great Britain.
hi J . > > 1 1 4
s dact,has given, it isghoped, @@ impetus’to the vigour
e Motherland. Some

of the fgger-mugger methods
) h } 11 1 ’ 1 .
ave been shorn of the alse -ﬂ!%hll‘-"““ by ofthcials

ho think, and adt. Inno ‘ hagie been i troduced

] . ’

1 L he wus | “T" 1al dep dhis, which ten irs ago

been considered miaster stroke of impu-

passing away of gl tape and the wor ship

Ol precedent ve shall sex v system Lof government 1
o0 s h vibadle { L ¢ B

ZOVe 1 hi Vitally affect§ ‘Brifain's younger and

1 3 <i »
les—which w@k bf a credit to th
{ he
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REAL MINING.

“Mining is becoming more a settled M

the elimination, to a large extent, of
‘ schenfes.”” This is an extract from the annual report
f the Minister-of Mines of British Columbia, L
excitement of Cobalt stock manipulation has cast 3
shadow upon the merit of real mining in the P‘
coast Province. Not that legitimate mining is st
The weekly record of ore shipmen
But when many.

¥

evidence at Cobalt
proves the value of mining proper.
are fast within the toils of a get-rich-quick craze,
are apt to overlook substantial developments in 30'%
in which the craze has come and gone. 3
People who were in the British Columbia _

“ boom’’ are not seeking to retrieve their fortunes s
Cobalt. A reader of the Monetary Times has been p
sistent and bitter in his denunciation of mining '-q'
shape and form. The industry, to him, is si*"

| money-making scheme for company promoters. Wheress

Now he sees that |

what mining means to the country is gathered from the
fact that in 1871 the mineral production of the Dominis
was valued at $6,043,868, and in 1903, the figures o
which ‘year are the latest available, the value W
$68,574,707. Since that year, Cobalt has shipped o
in thousands of tons. ' 5 i

But this particular mining critic was in the Brilih
Columbia “‘boom.”’ . He was one of many hundreds wio
rc(‘ri\'g}l a beautiful sheet of scrip, embellished with gold
letters and impressive seals. He was one of many Wi
received a dividend shortly after paying for his certil
cate. He was one who, not hearing news of a certain
mine for many months, wrote to the secretary of the

% .
company. And he was one of the army who M
the reply: ‘“The treasurer and directors cannot be fousd
‘““ We have no office; we have no funds. For heaven’s
‘* sake. do not write us again—we have no money to pa
‘*“ the postage.”’

Now. that the unhealthy excitement has passed
mining in British Columbia has become a thriving ‘
legitimate industry. In 18go, just before_the beginning
of the exploitation of the quartz lodes, the total value
of British Columdbia’s mineral production was $2,608,00
Ten years later, this had increased to $16,300,000. Lt
year, the value was $23,980,000, being a record ye&
for the Province. The value of the mineral prod“'
of all the Provinces combined, in 1906, was a littb-.
than $31,000,000. British Columbia’s pre-eminente
mining spheres is at once apparent.

Almost all the jminerals known in commerce &€
found in the Province. Large areas remain to be pros-
pected.
the figures for 1906 should be surpassed. The produc-
tion in 1906 was 11 per cent. greater than that of the
previous year, and 42 per cent. greater than in 1903
Forty-one mines shipped in excess of one thousand toms
each during the year.

The country looks to British Columbia for/J
ance in the solution of its coal problem. The actual prr
duction of coal in that Province was, until
confined to the collieries in the vicinity of the Crow's
Nest Pass and the collieries ‘on Vancouver
Other companies are now exploiting coal areas.
gross output of the coal mines of the Provinces last ye&
was 1,899,076 tons.  Vancouyver and other Pacific
cities felt acutely last winter the coal famine.
Province has practic ally at its back door immenst.
enterprise and labor are req

The industry may have bee
transportation f;u*ilitics..
railroad companies recognize that British Columbia
ow and develop as their steel pushes its way thig8
nd around the mountains, and are ‘“‘
their opimons eflfect. 4

In the value of production for 1906, copper ’
fitst, the figures bein;s $8,288,000. The high :Fb

being realized for the mineral should give this p

ireas Capital,

Reward awaits all three.

hampered for lack of

the forests

With more capital and more abundant laber -

_:Manitoba.

August 3, 1907. TH

industry a great impetus. Gold cc
value of $5,579,000. Coal and coke
the value of $5,548,000.

The tvork of the Bureau of N
creases year by year. The extension
of the Province, the proportional incr
of mines, the increasing desire of the
information which the Bureau supp
tricts and cimps, and the appreciatiol
of the fact that he may’obtain; grat
of any rock or mineral which he may
are some of the reasons why the offi

One cannot but wish that fewe
their money fin the alleged exploitati
this vast Province. Very little that
to assist in real development. It sim
the banking accounts of a few enterpr
scoundrels. But the record of real
Columbia is one of the most pleasing
ment in the Dominion.
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COMPLAINTS AND THEI

Many complaints of the scarcity
higher prices charged for it by bank
in various parts of the country. In
presumed slight to a community in a
who did not obtain all the bank cr
immediate formation of another ba
bank “‘which should give adequate c
‘wants of the West.”” In Vancouv
proposal to establish ‘‘a bamnk that wi
‘of the West in the West for West

\ Newfoundland_paper strongly
Canadian bank for ralsing its rates o
journal suggests the establishment o
with the guarantee of thé colony.

These communities appear to ha
scarcity of money is world-wide, anc
it universal. Merchants and manufa
Eastern and Central Canada are feel
cannot pursue opportunities for incre
is not reasonable to suppose that ar
trarily raise rates for the mere sake.of
of one community. ~

There are other banks eager for f
community, in such a edSe, if its b
able, and there were jlist grounds for

enormous burderis are being placed

Those in"Western Canada w
specially ‘‘46 serve the West,”” will rer
years ago the Commercial Bank of Ma
in Winnipeg. It was to be an i
Although' it obtained ' a
business of the then new country, t
doors aftér a few years’ operation.

The people of St. John's, Ne
reflect: upon the failure of local bank
the business of that Island, and th
failures. The establishment of a Co
scarcely. improve matters, as financi
world over must be affected by
conditions. :

vt i et

EDITORIAL NOTE

i When experts differ there is bo

Tbt‘ Toronto waterfront problem,

bridges, and other transportation pl
made a record as a hoary topic of

chiefly concerned' in deciding what is
h"f‘-’j apt to think of only what is b
Spirit of altruism is not usually foun
big companies. Popular opinion vott
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August 3, 1907.
industry a great impetus.
value of $5,579,000. Coal and coke were produced to
the value of $5,548,000.

The the
creases year by year.

tvork of Bureau of Mines naturally in-
The extension of the mining area
of the Province, the proportional increase of the number
of mines, the increasing desire of the public for the free
information which the Bureau supplies regardingt dis-
tricts and cimps, and the appreciation by the prospector
of the fact that he may’ obtain; gratis, a determination
of any rock or mineral which he may send to the Bureau,
are some of the reasons why the officers are kept busy.

One cannot but wish that fewer people had lost
their money fin the alleged exploitation of the mines of
this vast ‘Province. Very little that was lost ever went
to assist in real development. It simply helped to swell
the banking accounts of a few enterprising and impudent
scoundrels. But the record of real mining in British
Columbia is one of the most pleasing signs of develop-
ment in the Dominion.

- eae -

COMPLAINTS AND THEIR CURE.

Many complaints of the scarcity of money, and the
higher prices charged for it by banks, have been made
in various parts of the country. In consequence of a
presumed slight to a community in a Western Province
who did not obtain all the bank credit it sought, the
immediate formation of another bank was argued—a
bank “‘which should give adequate consideration to the
‘wants of the West.”” In Vancouver, too, there is a
proposal to establish ‘“‘a bamk that will keep the deposits

of the West in the West for Western business.’’

\ Newfoundland_paper strongly criticizes. a leading
Canadian bank for ralsing its rates on that Island: The
journal suggests the establishment of a Colonial Bank,
with the guarantee of thé colony.

These communities appear to have forgotten that,
scarcity of money is world-wide, and higher prices fof
it universal. Merchants and manufacturers throughout
Eastern and Central Canada are feeling the pifich, and
cannot pursue opportunities for increased.bBusiness. It
is not reasonable to suppose that any-bank will arbi-
trarily raise rates for the mere sake.of making mqney out
ol one community. g

. ['here are other banks eager for the business of that
community, in such a edSe, if its business were desir-
able, and there were-jlist grounds for the complaint that

enormous burderis are being placed on trade.”
lhose in"Western Canada who bank
specially ‘46 serve the West,”” will remember that twenty
years, ago the Commercial Bank of Manitoba was founded
in_Winnipeg. It was to be an institution to serve
/Manitoba. Although it obtained a good share of the
business of the then new country, the bank closed its

want a

doors aftér a few years’ operation.

The people of St. John's, Newfoundland, might
reflect upon the failure of local banks established to do
the business of that Island, and the
failures.. The establishment of a Colonial
improve

causes of those
Bank would
the

financial

scarcely
world

matters, as financial institutions

over must be affected by general

conditions.
e

EDITORIAL NOTES.

i When experts differ there is bound to be trouble.
’“?P waterfront problem, with its viaduct,
bridges, and other transportation phases, has already
made a record as a hoary topic of discussion. Those
chiefly concerned in deciding what is §est for all ~have
}mf‘? apt to think of only what is best for one. The
Spirit of altruism is not usually found in the offices of
big companies. Popular opinion votes for the viaduct.

[1’)!1.1171)
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Gold comes next, with al

Popular opinion is not far w rong.
front-has not many rivals.
asset the world
vacation charms.
tember 1st.

‘The Toronto water-

If it were made an attractive
patronize its- commercial and
A decision must be given befort Sep-
When this. is done, we hope it may show
that Toronto has been ‘hinking fifty vears ahead.

; . * » =

The judgment of the Railway Commission directing

the Grand Trunk Company to issue third class tickets
at the rate of one penny per mile, and to run third class
passenger carriages attached to one train per® day, is
the result of a great deal of agitation. The company
will appeal against the Commissioners’ ‘decision. It is
time our big corporations, for whose good deeds the
whole country is grateful, recognized the signs of the
times.

would

- * * -

Apparently there should be more frade between
Newfoundland and Canada than is being done at pre-
sent. The Canadian merchant often leaves valuable
business in that colony to the enterprise of the United

States commercial traveller. It is well to remember
that Mr. E. D. Arnaud is located at the Gazette Build-
ing, St. Johns, Nfid., for the especial purpose of

assisting in. the extension of trade relations between, the
colony and the Dominion. Representatives of Canadian
business firms visiting St. Johns should bear this in mine
as informafion valuable to them may be nl)l;ningﬂ"'f;nm
this commercial agency of the Canadian Goygrfiment.

. 0.

The three orders issued by the Railway Commission
to prevent fires in the vicinigy“of railway tracks will
apply to all roads in Capafla. Every passenger coach
is to be equipped wish’ two fire extinguishers. From
May to Septembess"inclusive, the railway companies are
to provide watthmen at all of the trestles, to guard
against fis¢, and dead any inflammable ma-
terial#€"to be removed. No lignite coal is to be burned.
Theére are several other stipulations, all designéd to
minimize fires from locomotives. The loss by fire each
summer of our forest resources through the spark from
a locomotive is great. The Railway Commissioners
have framed their orders. It only remains to enforce
them. %

grass or

* % * »

the now famous Western
Federation, has been acquitted in the eves of
the law, the methods of the Federation are far from
countenanced in the eyes of the public. Western mining
history is a black blot in the ‘American history ‘book.
Haywood may count himself fortunate in gaining his
freedom. Judge Wood acted in a spirit which he con-
scientiously believed to be impartial.. He stood
and legal technicalfties overbalanced him. The extra-
ordinary evidence at the trial proves there is room in
the Western Miners’ organization for a general cleaning
up of vicious methods. Civilization in the United States
should not be a mere myth.
* % = =

Although Haywood, of
Miners’

erect,

\fter much barking and some biting, the Dominion
Coal Company and the Dominion Iron and Steel Com-
have met in the law courts. A glance at the
directorates, as they stood some little time since, reveals
a curious state of affairs. It is as well that there really
are a few gentlemen who are directors of only one and

pany

It is unfortunate, seeing that the
two companies have so many interests in commen, that
an amicable settlement the courts
The personal elemgnt has largely
a = . - ohe

the way of peace. Had the two industries been broug
to a standstill, public opinion might’ have rather

not both companies.

was not
i

stood n

out of
arranged.

’lv'l n

more caustic than it has been. While each director indi-
vidually is respected, it is rather. an illuminating fact
that a handful of prominent men can hold the fate of

thousands of shareholders, millions of dollars, and two

great industries in-the palm of the hand.
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The Lindsav counterfeiters ':lrr p;nitm the pv'n.'ch'\
of their crimes. The ringleaderiwill pemain in the peni-
tentiarv for three vears., his chief agcomplice Jwr two
vears., and two of his assistants for a month. They have
escaped \with light sentences. 'Counterfeiting 1s, for
somé indehinable reason, held a8 a 1()mp.n.||i\rl_\ nnim-
portant &rime. To tampe r withia l\;|;j()|\'~ currengy is
serious . thing. Every ériminal ¢f thi§ class, who can be
In’nn:ll!' to: justice, should be (]1'.1‘!': with pretty .sum-

marily asd in an unmistakable ‘manper. If crimes: ol
this sort are allowed license, g aré punished not too
severely; there is no telling where will be the end. T'he

sword of Damocles apparently ‘has been hanging over
the heads of this particular groip of lswindlers for some
time. It has been almost an open segret in Lindsay that
certain people were engaged if private pursuits which
were not-looked upon with favol by the law. As is fre-
quently the case, suspicious follks did nét prosecute their
inquiriés too far, in case of ap unpléasant termination
to their investigation. ;
; *# * =
Now comes another blaek frost| from Wall Street.
When  Nipissing fell from $34 @ shage to $14.50 within
five weeks, somebody was badly’hit Iy the tumble. This
week, while the decline was, in the matter of points, not
so sensational, it has brought the gtock within a little
less than three points above pér v@ilue. That sinister
influences are at work is beyohd guestion. The ore
shipments from Cobalt constitgte weighty testimony’to
the worth of Nipissing, and of the camp generally. Even
the labor trouble, which . has xjgilzlic(i the district re-
cently, has not sériously curtailéd the volume of the ship-
ments. Last week more than two hundred tons of ore
came over the rails. The American| Institute of Mining
Engineers have seen for themgelves what Cobalt really
is. At the very moment they were ldudest in their praise
Nipissing stock gave a graceful: imitation of the meteor.
The onlooker thinks  thrice. fHe ;piti(;x those whose
money is in stock liable t6 manipulation by the man who
pulls the strings. He wonders \\'I;)}', when ~one stock
declines, the others follow bliadly; without regard to
individoal merits.. He feels thankful that more than
seventeen thousand tons of silyer ofe has been shipped
from Cobalt sinc n-/_il_{hw ame a gninin‘g.rvnlrv. The com-
ment of this journal upon Nipissing’s attack of nerves
last fall is interesting: ‘‘Thelievent is not unique in
“ mining hisfory, but it is suffounged by such extra-
‘ ordinary circumstances, that ﬁn) explanation may seem
feasible according to one’s point jof view. Questions
‘ of the propriety, not to say mﬂrulig_\', of stock exchange
‘ speculations ; problems of. what jjs a fair refurn on
‘ sound investments, and affairs of public policy are
mixed together so curiously that eyen a financial genius
‘could not satisfy himself as fo the causes and pending
‘effects of the debacle.” i

- * *L0»
\ writer in a recent i1ssue ()f Ihq'.' Medicine Hat Times

commenced a brave analysis of ithe merits of the "Western
Cannenies Company, whose dgsting is being guided by

the optimistic Mr. Malcolm. By the wayv, some kind
friend persistently favors the \Ipnrl;u‘l\r ['mes with
copies of journals ;)H .ullll;; f()l’ lh\‘ Canneries’ « ause
[his particular article, in the fisst few paragraphs, gives
one the opmion that it is carelully critical. |..ll:!_ it
bandons care, and plumps fgf \,rjj\. Malcolm. - ““If th
business is ‘anything like what it§ directors think
If the stock pays te him, #f mu$t pay to the city
I'wenty thousand dollars is gEfehty little to payv for an
industry 1l the Western ('mv;-rn\. if it 1s worth
while for it to be USINCSS Fhat sum is ¢l 1P as
"a starter for Medici -”.(l.-' Ih { It ith the
Western Canneries is tl promingnce  of if mn s
literature ““‘; I'he following quéStions, which the Mone-
ry_limes suggested, in its i}xyun' of November 3rd, as
suitable i the prospective ifivestdr, appear to be just
pertindnt now as then: (g)i What is the record, in
d lends, of Mr. F. 'H. Malolm as general manager

.
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-
of the New. Zealand Canneries, Limited, The i
Creek Canning and Packing Company, Limite
Iable Bav Cannery of South Africa, Limitd’
») What zre the terms of the deed of inco

(2) What -are the terms of the memorandum and ;
of association? (4) What does Mr. Malcolm
gain by the mere fluctuation of the company, in
uunmi;ﬁun_ and stock? (35) What is the whole
cost, from ranch to customer; of canned meat? (6) Wik
are current prices ol canned meats, and how h.
“verv modest’’ dividend of 200 per cent. to be made

(7 What provisional contracts have been entered i
for the purchase of sites, erection of buildings
acquisition of plant? (8§) What is the cost of the :
posed sites, buildings, and equipment? (9) Why "t
qualification ‘for a director fixed at only $5007?

el T

FROM OVER THE SEAS.

Calcutta, June 22nd: ‘‘After a perusal of the Monshn
Times, | am anxious to come regularly into touch with »
admirable an expositor of the financial and commenhl
thought of the Dominion.—A. J. B. v

— -

BANKINGC AND FINANCIAL.

The Northern Bank has maxed into its new building®
Macoun, Sask. :

T'he Hemming Manufacturing Co., Ltd., has increass
its capital from the sum of $45,000 to *I‘S,(‘OO.

The plans have been received for the new residesce o |

the manager of the Bank of Montreal at Indian Head

There are in Norway in all’ 446 savings banks, in De
mark 513, and in Sweden 409. In addition, in Sw .
are quite a number of ** Postal Savings Bank Offices,” which

are erected in many of the post offices throughout the oo

try At the close of 1005 there was deposited in the savlp
banks of Norway kroner 374 million=$99,933,000, in
kroner 636 million= $169,600,000, and in Denmark kroner
622 million = 8165,000,000. Compared with the number ¢
inhabitants Denmark thus stood much better than Swedes
and Norway

When Mr. F. MacDougall, manager of the Royalh
at Moncton was in the Lunenburg branch, a little overs
vears ago, the deposits of that place and those in the
boring town of DBridgewater were about $300,500, while 1
day they reach the sum of over $3,000,000, and the S
record is found in many other towns. There is over 83,00
o000 of- depesits in the town of Pictou 'alone. In th'
village of Maitland, Hants, Mr. MacDougall’s native.'“
with perhaps three hundred inhabitants, the deposits
the sum of $300,000

The Shawinigan Water and Power Company of Mos-
treal send a booklet describing its property and plant
company’s charter gives it the right to acguire
lands and property for the purpose of developing ahd oper
ating water powers, electric or gas plants, and forc_ﬂ"
on business of a similar nature The publicatiqﬂ_“d
illustrated, and gives a very good idea of the possi
the power defived from the Shawinigan Falls. pa
who locate their factories in the dlf;l'i('t of the Sh‘"
people will be assured of power at a reasonable price. =

In particularly neat form, La Bangue N ationale b
ssued its annual report for 19o7. It occupies nine l?ll‘,‘
of thirty-six in a printed pamphlet, the remainder belﬂ“"

to the names of subscribers to stock, which exceed l.”'
number, the aggregate of paid-up stock being ‘h""‘
The report itself has appeared so. recently in the uw“'
N'mes at we need not do more than ‘nngratula(e 'b 3

upon the excellent form and typography of this publi o

41 branches, all except two in the Pr ﬂ*

Quebe One of these is in Paris, -France, and one
f Ottawa
lhe half-y v statement of the Northern Bank ’.bl
profits for the six months ended June 20th at $20, o
1906 the profits were $£350,502, so that the present Fale
I I ease of over 16 per cent The re
t t} rate of 5§ per cent., 15 close to
U eing $:9,301. The premium on St
856,145, and with a halance from last 36
0.4 t nk has a credit balance carried fo o
P I d-up capital is now $1,218,204.50, o
rest 3 Deposits amount to -the very H‘SPCC“*
of 84,413,619 Current loans, discounts, and other
re $3.047, The quick assets amounting to 81,3 >
The nipment during the past week of over "u l”

Canada savs the Wall Street Journal,
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indication that the Canadian banks are
movement in that country. 'I:hesc. ban
;mounts of money on call at New York,
:hmr balances here whenever lhey need
srobable that the funds of the Canadia
‘,«m- been recently inc reased through
of exchange drawn against current ¢
crop of Canadian wheat. A very larg
exchange drawn against ( anadian expo
in New York.®
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CLEARINC HOUSE RE’

Thé following are the figures for t
Houses for the weeks vndlng. with A
»sth, and August 1st, 1907, with perce

crease over 1900 :— ;
Aug. 2,’06. July 25,’07

Montreal .:... $27,268,505 $30,601,97
Toronto 20,932,118 21,437 ,80¢
Winnipeg - .-- 9,449,786 11,734,510
Halifax . . .. 1,600,579 2,140,85
Hamilton .... 1,536,350 1,648, 10¢
St. John 1,239,319 1.3_31,84‘
Vancouver ... 2,412:448 3,850,43
Victoria .... 856,047 1,505,07¢
Quebec ...... 1,503,117 ""7"'50,
t‘m;n\a ...... 1,035,200 2,003,48
London P 2,572,606 1,105,00f
Calgary ..... 984,230 1,544,790
Edmonton ’ 662,57 919,00
, Totals ..... $72,243,373 $83,087,46

——————-————

DIVIDENDS PAYAI

The following dividends are payal
a light month for shareholders : —

Quarterly.—Montreal Street, Im
Twin City, Detroit Railway, Bank
Sovereign Bank, Union Bank, Halifa:

semi-Annual.—Dominion Coal, pi
way onds), Havana Electric (b_nn
bonds), Laurentide, common, Provin

P
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CHICACO-NEW YORK ELECT

The prospectus of this company
Ontario Provincial Secretary’s Depart

We would draw the attention of
following clauses of the Ontario Co
Extra Provincial Corporations Act, 1
July 1st, 1907 :—

“95. (1) In this Act the word ‘p
any prospectus, notice, circular, adve
vitation offering for subscription or
debentures, or other securities of a «
or issued for the purpose of being u
in the subscription or purchase of st
or securities; and the word ‘company
pany incorporated or proposed to be

“9s. (2) This part of this Act shi
pany, whether formed before or after
this Act, which offers for subscriptic
bentures or other securities, and to e
incorporated under the laws of the F
otherwise, the shares, debentures o
which are dealt in within the Provinc

“g7. (1) Every company heretofo
porated under any general or special
shareholders of which is increased to
ten than the number of applicants
which has its debentures or other se
than ten persons; and every compat
wise than as above set out which has
holders or holders of debentures or
Ontario shall file a prospectus in
set out.”’

_ The attention of . the prospective
Line Company’s stock is drawn to t
the same Acts:—

“97. (3) No subsrription for stoc
securities, induced or obtained by °
shall be binding upon the subscriber
subscribing he shall have received
pectus.”’
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adian banks are prepared for the crop
These banks always keep large
amounts of York, and draw freely upon
their balances here whenever they need funds at home. It is
srobable that the funds of the Canadian banks at New York
*\.m' been recently inc reased through the sale here of bll}s
¢ exchange drawn against current exports of last year's

:‘;.,‘) of Canadian wheat. A very large part of the bills of

exchange drawn against Canadian exports of 4all kinds is sold
n New Y*'l’k..

indication that the Can
movement 10 that country. 1
f money on call at New

——,-—

CLEARINGC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Houses for the weeks ending with August 2nd, 1906; July
»sth, and August 1st, 1907, with percentage, increase or de-

crease over 1900 - ¢ 5
Aug. 2,’06. July 25,’07. Aug. 1,’07. Change
Montreal _.$27,268,505 $30,601,074 $27,584,458 + 1.1
Toronto 20,932,118 21,437,800 20,220,119 — 3.4
Winnipeg 9,449,786 11,734,519 10,501,179 + 10.
Halifax 1,600,579 2,140,853 1,844,565 + 8.
Hamilton 1,536,350 1,648,100 1,500,082 + 1.9
St. John 1,239,819 1,331,841 1,312,512 + 5.8
Vancouver 2,412,448 3,850,438 3,822,733 + 58.4
Victoria 856,047 1,595,670 772,001 — 0.7
Quebec 1,503,117 2,174,502 1,753,801 + 10.
Ottawa 1,035,200 2,003,483 2,543,527 +145.7
London 2,572,606 1,195,000 1,156,564 — 55.
Calgary 084,230 1,544,702 1,341,280 + 30.2
Edmonton 662,578 919,000 874,185 + 31.9
s Totals ..... 872,243,373 $83,087,467 $73,440,521 + 1.6
— el >
DIVIDENDS PAYABLE.
The following dividends are payable during this month,
a light month for shareholders:—
Quarterly.—Montreal - Street, Imperial Bank, __ Power,
Twin City, Detroit Railway, Bank Nationale, Converters,

Sovereign Bank, Union Bank, Halifax.

semi-Annual.—Dominion Coal, preferred, Toledo Rail-
way onds), Havana Electric (bonds), Mexican Power
bonds). Laurentide, common, Provinciale

e

CHICACO-NEW YORK ELECTRIC AIR LINE.

The prospectus of this company is not filed with the
Ontario Provincial Secretary’s Department.
We would draw the attention of the company to the

following clauses of the Ontario Companies Act and the
Extra Provincial Corporations Act, which became law on
July 1st, 1907 :—

“gs. (1) In this Act the word ‘prospectus’ shall mean
any prospectus, notice, circular, advertisement, or other in-
vitation offering for subscription or purchase any shares,
debentures, or other securities of a company, or published
v issued for the purpose of being used to promote or aid
in the subscription or purchase of such shares, debentures
or securities: and the word ‘company’ shall mean any com-
pany incorporated or proposed to be incorporated.

“gs. (2) This part of this Act shall apply to every com-
pany, whether formed before or after the commencement of
this Act, which offers for subscription or sale shares, de-
bentures or other securities, and to every company, whether
incorporated under the laws of the Province of Ontario or
otherwise, the shares, debentures or other securities of
which are dealt in within the Province of Ontario:

“97. (1) Every company heretofore or hereafter
porated under any general or special Act, the number of
shareholders of which is increased to a number greater by
ten than the number of applicants for incorporation, or
which has its debentures or other securities held by more
than ten persons: and every company incorporated other-
wise than as above set out which has more than ten share-
h“,]d(‘h or holders of debentures or other securities within
Ontario shall file a prospectus in the manner hereafter
set out.”’ ?

The attention of . the prospective investor in .the Air
Line Company’s stock is drawn to the following clause in
the same Acts:—

“97. (3) No subsrription for stock, debentures or other
securities, induced or obtained by verbal representations,
shall be binding upon the subscriber utless prior to his so
::‘b?”-f:‘ng he shall have received a copy of the pros-

ctus.”’

mnmcor-
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‘THE CANADIAN MINT.

By Dr. James Bonar, Deputy Master of the Canadian
Branch of the Royal Mint.

(74

The coining of money is now considered a prerogative
of government. In early times there were many mints in
England. Now the only one in that country is the Royal
Mint, Tower Hill, London, England. .

sThe United States Mint was establishéd by act of April
2ndl, 1792, and located at Philadelphia. Other mints have
since 4bccn established at San Francisco, New Orleans, Car-
son City, and Denver. The last two are, properly speaking,
assay offices. The United States Mint is a bureau of lge

Treasury Department, under the charge of an officer called

the Director of the Mint.

The title, Master of the Mint, has for many years nov
belonged exclusively to the Chancellor of the Exchequer.
The head of the Royal Mint on Tower Hill Landon, is
Deputy Master, as is also Dr. James Bonar, and the ‘heads of
the three Australian Mints at Sydney, Melbourne, and Perth.
The reason that mints were established in Australia prior to
the branch mint in Canada, was because of the earlier dis-
covery of gold in Australia.)

After long negotiations, an Act was passed by the Do-
minion Parliament in 19o: setting aside an annuity for the
expenses of a ‘ Canadian Branch of the Royal Mint.”

The strongest expressions for its advent had come from
the West. | But the two governments agreed that the fittest
place for its establishment was the capital. Accordingly ‘ts
walls have already risen ‘in Ottawa; and nothing is wanting
now but the Royal Proclamation sanctioning the beginning
of “operations. This Proclamation will probably be issued
at the end of the present year. Indeed it is quite ))Osslblc
that the work of coining 'may begin in November. /

As a-branch of the -Royal Mint, the Canad Mint has
the power to coin gold sovereigns. But its more profitable
work—more profitable for the Canadian revenue—will prob-
ably be the coining of the silver and bronze pieces.

These are now ordered from England, mainly at the
profit of the English Royal Mint.

The thirty-sixth annual report of the Royal Mint (Ap-
pendix iii., p. 70) tells us that in the year 1905 the following
pieces were executed for Canada:—

Silver, 50 cents, 40,000, value $20,000;,silver, 25 cents,
800.000. value $200,000; silver, 10 cents, 1,000,000, value
$100,000; silver, 5 cents, 2,600,000, value $130,000; bronze
cents. 2,000,000, value $20,000; total, 6;440,000; total value,
$470,000.

Canada® will now be able to provide these coins for her-
self. There is reason to believe that the amount réquired
will rather increase than diminish. The continued immigra-
tion will cause greater need for small money. Patriofism,
perhaps,” may lead to the partial exclusion of American
money. thereby still further stimulating the demand for Can-

adian pieces 4
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ALBERTA SCHOOL DISTRICTS EMPOWERED TO
BORROW MONEY.

——

Erickson, No. 1625, $1,500, W. L. Anderson, Claresholm ;
Oleskow, No. 1612, $1,000, John Letawsky,
No. 1505, $800, R. Fletcher, Wostok; Content, No. 1003,
$500, Thomas Q. Moore Content; High River Protestant,
No. 144, $5,000, H. E. Bedingfield, High River; Lainuk, No.
1610, $1,000, S. R. English, Warwick: Camrose, No. 1315,
$2.500, Duncan Sampson, Camrose; Sunnydale, No. 1504,
81,200, George C. Wood, Lloydminster; Whitford, No. 393,
81,200, Robert H. Mennie, Andrew; Glencoe, No. 1622,
$1.400, J. F. Kelly, Wimmer (via Stettler).

D S i — >

No sale has been made of an issue of $25.000 6 per cent

Vermilion Centre School District debentures offered on
July 1oth.
The electors of Ggand View, Man., will, on Monday,

and

vote on a by-law authorizing the borrowing of $2,400
issuing debentures for the purpose of erecting a new school
house.

The Delorimier Protestant School District, Que., have
awarded $20,000 §.per cent. forty-year school building ~and
site debentures to R. Wilson Smith, of Montreal, at 9§

The Winnipeg tax rate for the present year will be
about 16 mills, as against 17.9 last year I'he decrease is

this year, and

due to the large increase in the assessment
also to the fact that there is $97,000 of a balance on hand,
that amount of last year’s estimates being unexpended when

| the fiscal year closed on April 3oth.
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CANADIAN BANKING PRACTICE.

A

By H. M. P. Eckardt.
XIIL:

On some few of the accounts itfnm_\ be that interest
on the daily balance is to be allowed: The only way te
calculate in that case is to takq eachione of the changing
balances and eajculate interest' on' it for the number of
days it existed. * Whén the proper: amount of interest
due to each account has been reckoned and checked by
another officer, the entries are: made.

The total amoupt of interest to be allowed on all
the accounts is debited to inferest! paid account, and
each account is credited with ! thel respective amount
due to it. The customers’ fames; with the interest
credited to each one, as entered on the credit side of the
cash book; the debit for interest paid appears in one
amount on the debit side. :

How to Calculate Interest.

At every branch transactifg ailarge savings bank
business there are always a number of depositors who
withdraw their balances and @lose their accounts. One
or more of these withdrawals might take place any day.
Whenever interest has accrued on such an account, since
the last date fixed for rrediling intdrest on all accounts,
it is necessary to calculate what is due upon it and to
make a special entry for the interest payment.

The calculation of intere§t should be checked by
another officer before the cheque or|receipt is drawn up.
When it has been, the most cofiveniént method of getting
the customer’s receipt for his mondy is to take his sig-
nature on a cheque or receipt) formy on which the prin-
cipal sum, or balance shown at his credit, and the
amount of interest about to be allowed him-are both set
down in figures and added together; the sum of the two
being written in the body of the form.

Discounts and Collaterals. '

When the item arrives at the cash book there would
be two entries to go on the debit side—the amount
shown as principal would be @ debjt for the customer’s
account under the head, ‘‘Sgvings' Bank Accounts,’’
and the amount shown as interest would be a debit for
interest paid, the two togethep repfeseating the amount
paid out by the teller. N ]

The next post to be considered is that of the dis-
counts and collaterals. It may be that the ledger-
keeper will have the duties of this post assigned to him,
but it will be more convenient fo tgeat it separately. It
is in the -discounting of bills ‘and gotes that the banks
find their main| source of revenuej the department is,
because. of this and other facts, one of the most inter-
esting of the lot. ™ { ;

A wvery large
country

proportion’ of the business of the
is done on credit. Wholesale merchants sell to
regailers on two, three, or four months’ time. Generally,
a purchaser of goods may take thd cash discount if he
settles :his bill in one month from the date of the ship-
ment of the goods. Thus it -happpns‘ that for a large
part, even of his so-called cash salgs, the ‘merchant has
to wait for his settlement. If*he $at down and waited
till his debtors remitted cash on the maturity of thejr
respective accounts he would find tﬁ:lt an extensive part
of his capital was-all the time in thg¢ unproductive shape
of book debts .

Banks and the Captain of Industry.’

At this point the bank begcomds useful. By means
of it he can bridge over the time }mt\\cvn shipment of
goods and maturity of accoupt. ' He niay take notes
from his debtors or draw bills of ex¢ghange on them, and,
getting them discounted at the bagk, he may have the
use of the money represented in his sales very soon after
the shipmient of goods.. In other \io.'d\ the bank buys
the ‘debts due to him when they §re put in a certain
form. i .

i

It waits for the maturity of each debt and =2
lects it.  And so with other bills and notes: wi

" >
are properly drawn, domiciled at accessible m.‘

places, when the parties signing them
requisite degree of credit, and when their
term does not exceed|three or four months, tbu

stands ready to buy ;nh"’th:lt may be offered, %
they come under the designation, ‘‘Legitimate
** transactions,’’ and providing the bank’s own
is such as to permit it to undertake the purchasy
them.

i

i

i

The discounts call for two different kinds of
one of which has a much greater degree of re
than the other. The higher, more respons;
ment decides what .bills shall be taken, and oa
terms and conditions ; it must also watch the fs -
of the parties to the discounted bills and keep itself -
posted as to changes in their circumstances.” The ol -
department concerns itself with the clerical work neces-
sary in connection with the discounting, recording, safe
keeping, and reporting of the bills on their being
or taken by the bank. It is this clerical work, or a lae
part of it, that falls to the officer performing the
of discount clerk.

Ethics of Discounted Bills.

The clerk’s first acquaintance with the discountsd
bill comes about immediately after the customer i
succeeded in inducing the manager to discount it. He
will have been instructed beforehand in the system of
signs by which the manager indicates what rate of &
count and of commission is to be charged on the differest
bills. These signs should tell him, too, in what clas
qr denomination each bill is to be entered in the discout
register. 3

di

&

»

Of course, the manager’s initial must be on eW

bill. The initial, when put on by the manager hi
Shkpifies that the bank accepts the bill for discount; aad
duthorizes the clerk to calculate the proceeds, and B

credit them to the account of the party for wbone
bill 1s discounted.

An intéresting question as to practice arises hem
The customer, be it remembered, is shown or admitied
into the manager's office. He has with him the biller
bills he wishes to get discounted. When the manage
decides to accept the paper, what is the best methodof
getting it into the discount clerk’s hands? The easiest
way is for the manager to initial the paper, mark it with
the proper signs, and then hand it back to the customes
allowing him to take and present it at the discount desk

Though this method is practised at some of e
smaller branches, it is not the approved method, 88
offers too much opportunity for loss by fraud. Thie
of its dangerous features are: First, the customer
make some substantial alterations in the paper
receiving it back from the, manager and before P&
senting it to the discount clerk; second, the custome
might forge the manager’s initial and duplicate his Sighé
on-paper that was never presented to him at all;
he might draw cash on a bill that the manager
agreed to discount for the purpose of taking up
bill or for some other specific purpose.

Only. One Safe Way.

[he only $afe way of doing this business, M.’
way that the best bankers do it, is for the manager hile
self to deliver the bills accepted for discount.to the
count clerk. There are, of course, plenty of customess
who could be trusted with the bills .after they We®
initialled, but the important point is to have a
practice and then to adhere to it. If the bills are h“
back to some customers and not to others, the dw
clerk. would not be able so surely to stop a fd
initial ; he most certainly would if the invariable custom®
was for the manager himself to deliver the bills into bié
hands.

August 3, 1907. Tl
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MONEY ¢

Prominent Canadian

The interviews on the financial s
appeared in the Monetary Timés in the
aroused much interest in monetary an
The views of prominent Western men 2

Mr. Waghorn, of Waghorn, Gwynn |
Vancouver stockbrokers and financial a
far as Vancouver is concerned, busines
as is customary at this season of the ye:

Wholesome Check on Speculation.

“ In certain districts,”’ continued
wholesome check on speculation is ev
firm on all inside property. \\'e should
tight money in Vancouver is less ap
places, owing to the number of people -
and rush of tourist visitors. The fac
of sales are not so speculative, a mate
stead of a nominal one usually being
much. 4 ‘

“ While this growth continues, the
and its industries will naturally advanc
for prices. This industrial expansion w
were it not for the scarcity and high p
terial. Any reasonable plan to remedy
bring in workers of all classes would enc
mént, and add to and quicken the ma
the Province.

‘“ Living, rent, supplies, and service
it should be. Higher wages are obtaine
power of a dollar is far less and results
wage earner, and bears hard upon the
come.

Cost of Living is Too High.

“ It is said that fruit remains rot
want of help to pick. and market it.
sources, and is illustrative of similar “
community in agriculture and minera
ungathered. In relation to this I may s
Government are alive to the necessity
tion. Owing to the dearth of labor, the
not been obtained from the soil. Peop
to let valuable farms go to waste on thi

“In view of this fact, and of the ¢
domestic service even at high wag
double those of a few years ago—it see
retain a tax and keep out the very |
supply .such labor shortage. Every one
of it—the politicians themselves acknowl
to submit to a state of things detrimen
the Province; inconvenient and unsatis
because the labor vote controls the situ:
see something in the introduction of
country inimicablée to their interests.
labor and monetary conditions in this !
t00 obvious to need mention.,”’

When seen by; the Monetary Times
president of the Dominion Trust Co.,
venture only to give an opinion on loc
the money stringency.

“ The enormous investment of hard
industrial concerns,’”” he said, ‘‘ and tl
sion of these, demanding the absorpti
creased stock and plants, is undoubtec
trouble.

Can Afford to Pay High Rates.

“ Another factor is the investment
claims, fisheries, etc., by people who h:
development, and find it difficult to proc
of calls on the market are so great.
that, although a large flow of capital |
direction, the keen demand creates high
ment of the best propositions is benef
checks pure speculation and creates a di
Again, we have the factor that as only
receive attention we can well afford to
terest at present demanded. It is this |
be most borne in mind in relation
Probably in no other place in the worl
and such a variety of absolutely first ra
can absorb double the capital coming |
touch speculative business.

.. “There is also a tendency on the p
investment to hold back, awaiting even
present hold.
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MONEY STRINGE

Prominent Canadian - Bankers,
of the

The interviews on the financial situation, which have |
appeared in the Monclary Timés in the past two 1ssues, have |
aroused much interest in monetary and commernq] circles.
The views of prominent Western men are given this week.

Mr. Waghorn, of Waghorn, Gwynn & Co., the well-known
Vancouver stockbrokers and financial agents, thinks that, so
far as Vancouver is concerned, business is generally duller,
as is customary at this season of the year.

Wholesome Check on Speculation.
“ In certain districts,”’ continued Mr, Waghorn, “ a
wholesome check on speculation is evident, but prices are
firm on all inside property. We should say that the effect of
tight money in Vancouver is less apparent than in most
places, owing to the number of people coming to reside here
and rush of tourist visitors. The fact, too, that the terms
of sales are not so speculative, a material cash payment in-
stead of a nominal one usually being rcquire%coum: for
much. ‘ 3

‘““ While this growth continues, the expansion of the city
and its industries will naturally advance and ensure stability
for prices. This industrial expansion would be more marked
were it not for the scarcity and high price of labor and ma-
terial. Any reasonable plan to remedy the lack of labor and
bring in workers of all classes would encourage capital invest-
mént, and add to and quicken the material development of
the Province.

“ Living, rent, supplies, and service is high, higher than
it should be. Higher wages are obtained, but the purchasing
power of a dollar is far less and results in little benefit to the
wage earner, and bears hard upon the persons of fixed in-
come.

Cost of Living is Too High.

“ It is said that fruit remains rotting on the trees for
want of help to pick. and market it. This is waste of re-
sources, and is illustrative of similar loss of wealth to the
community in agriculture and minerals, the product lying
ungathered. In relation to this I may say that the Provincial
Government are alive to the necessity of assisting emigra-
tion. Owing to the dearth of labor, the proper returns have
not been obtained from the soil. People have been obliged
to let valuable farms go to waste on this account.

“In view of this fact, and of the difficulty of obtaining
domestic service even at high wages—wages which are
double those of a few years ago—it seems absolutely silly to
retain a tax and keep out the very people best suited to
supply .such labor shortage. Every one feels this and talks
f it—the politicians themselves acknowledge it—and we have
to submit to a state of things detrimental to the interests of
the Province; inconvenient and unsatisfactory to ourselves,
because the labor vote controls the situation and the workers
see something in the introduction of more labor into the
country inimicable to their interests. The relation between
labor and monetary conditions in this instance are probably
t00 obvious to need mention.,”’

When seen by; the Monetary Times, Mr. J. B. Mathers,
president of the Dominion Trust Co., of Vancouver, would
venture only to give an opinion on local effects, caused by
the money stringency.

“ The enormous investment of hard cash in all orders of
industrial concerns,’”’ he said, ‘‘ and the continuous expan-
sion of these, demanding the absorption of profits for in-
creased stock and plants, is undoubtedly part cause of the
trouble.

Can Afford to Pay High Rates.

“ Another factor is the investment of capital in mineral
claims, fisheries, etc., by people who have no capital left for
development, and find it difficult to procure it, as the number
of calls on the market are so great. The consequence is
that, although a large flow ¢f capital is maintained in this
direction, the keen demand creates high rates. The develop-
ment of the best propositions is beneficial, inasmuch as. 1t
checks pure speculation and creates a decidedly healthy tone.
Again, we have the factor that as only the best propositions
receive attention we can well afford to pay the rate of in-
terest at present demanded. It is this latter point that must
be most borne relation to6 British Columbia.

in mind in
Probably in no other place in the world are there so many
and such a variety of absolutely first rate possibilities. We

can absorb double the capital coming through, and yet not
touch speculative business.

.. " There is also a tendency on the part of capital seeking
investment to hold back, awaiting even higher ratgs than at

Brokers
Financial

NCY IN CANADA

and Commercial
Situation.

<

Men Speak

““ Our own position may be taken as an example of the
state of affairs here. We have more money to invest or seek-
ing investment than ever we had, but there is a concomitant
increase of demand for it. The confervative attitude of in-
vestors is doing more than check speculation, it is tending to
stay necessary development. We require more money, or
rather can absorb more money, and no matter how fast it
comes into the Province in the ordinary course of events, we
will not receive it in quantities equal to the field for dcvellop-
ment awaiting it."”’

Money Situation is Exaggerated.

Mr. Patrick Donnelly of the Canadian Financiers, Lid.,
Vancouver, thinks that popular opinion has overestimated the
monetary stringency. Mr. Donnelly’s opinion is of weight,
as he is well known as one of the successful promoters of
legitimate commercial enterprise in British Columbia,

“1 believe, Mr. Donnelly said, ‘“ that there is quite
enough money either in or flowing into British Columbia to
meet all legitimate commercial demands, a proof of this is
seen in the developments of the last year, many firms having
doubled their business. Moreover, it is a well-known fact
that commercial men are no mean investors here, and that
they are increasing their investments rapidly. The extent
to which this is taking place implies increasing wealth when
taken in conjunction with the dearth of failures.

‘““ My own experience is that there is enough money in
British Columbia, and though the rate is high we can cer-
tainly afford to pay it at this side. Cheéaper money would
mean the withdrawal of the brake to speculation, and as the
tendency in that direction must be potentially great here,
such cheapness is not to be desired.

‘““If we go Faster we should Cet Feverish.”

““ We are progressing rapidly. If the pace were acceler-
ated, the basis would be unstable and the process feverish.
Recently we have promoted several companies, money for
which we have no difficulty in procuring -locally. My con-
victions, consequently, are so strong that I am prepared to
guarantee the successful promotion of any legitimate com-
mercial enterprise.

‘ As to a beneficial step that might be taken, I am of the
opinion that now is an oppertune time¢ for organizing a bank,
with headquarters and directors in British Columbia, who
would be acquainted with local conditions. Such has been
previously attempted, and the attempt was not altogether
successful, but the commerce of British Columbia was then
far below its present importance. The time was ill chosen
and the directors were all living outside of the Province.

British Columbia Bank Suggested.

“ 1 is obvious that momentarily unemployed capital
tends to flow eastward, and that British Columbia does not
get a fair return for its depqsit account as a consequence.
This ought to be rectified, and the present is an excellent
moment. I have it at (first hand from many of our best
financial and commercial men that such 'an institution
weould take the cream of the business to be done. This is
also my own opinion, and I offer it for what it is worth, be-
lieving that this matter calls for discussion at the present

moment.”’

—_—ea——

DEBENTURES OFFERINC.

Carnduff, Sask.—Until August 12th, $2,;700 6 per cent
coupon park ground purchase and municipal building de
bentures. E. A. Ellis, secretary-treasurer, Carnduff

Huron School District No. 1719, Sask.—Until August
6th., 81,600 8 per cent. school debentures.. Maturity, ten

vears. T. S. Edgar, secretary-treasurer.

Lainuk School District No. 1610, Alta.—Until August
1sth, $1,000 ten-year school debenture S. R. Englis!
secretary-treasurer, P.O. Warwick.

Wallace, Man.—For $350,000 debentures J. H. Me:
love, secretary-treasurer, Virden, Man Official advertise
ment appears on anotheg page.)

West Bridgford, Sask.—Until August 6th, #1600 8 per
cent. Huron School District debenture I S. Edgar,

secretary-treasurer.

The Sovereign Bank has issued notices to depositors of

present hold.

the closing -of the Stratford branch.
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RICH MEN AND LIFE ASSURANCE.
¥
I §

It is alleged that life .‘l\\Tr.Hhé is not sold to rich
men at all in proportion to Hg- surs written on poorer
persons, on this continent at Igst. fOne reason for this,
accerding to a récent writer, igthat fife assurance agents
have not approached wealthy men to canvass for
policies because they are too :mid.-; The average agent
has Dot access to such ]wupld, or ;-l\v does not under-
stand  their needs and methods of fbusiness. Perhaps,
indeed, the agents are not l.'ih\ili;li‘ with the condition
ofymen of large wealth, and§ thergfore, fail to appre-
ciate their desire or need of life assurance.

One might show without such! trouble the error of
the popular belief that (1) it is got difficult to keep money,
but to get it; that (2) wealthy men have ready money;
and (3) they can always command money. None of these
beliefs is correct, as moneyed men know full well. Few
people gét money; fewer whe getiit keep it; wealthy
men, with few t‘\l(‘(")liﬁn\, ;lré heavy borrowers, have
little ‘cash, and there are time§ when the wealthiest feel
their lack of ready money, a~ abundant illustrations
might show. ;

A few prominent and wefilthy imen in the United
States carry heavy life assurfinces; One who is fre-
quently cited is John Wanamaker, of Philadelphia, who
carries $1,500,000, in various: poligies. Why does he
carry so much? Probably bec@iuse be is shrewd enough
te carry both life and fire inslii":mcé somewhat commen-
surate with his ideas or needs, just as he carries more
dry goods and occupies a largér building than a smaller
competitor. . Here is the way it is put by Mr. Edward
A. Woods: The idea that bérausé, say, $8oo of fire
insurance is sufficient for a $1,00¢ building, it is not
necessary to insure as heavilyin prpportion to its value
a $1,000,000 building is so ab§urd ps to require but its
statement to confute it. Méreover, the owner of a
$1,000,000 building is probably better able to pay the
premium upon an adequate @mount of insurance than
the man struggling to maintain a $1,000 property.

Many people look at the lamount of life insurance
to be carried entirely from the p@int of view of the
convenience of paying the prenijum, nd not of how much
insurance is neé¢essary. What man decides the amount
of fire insurance from the premium to be paid, instead
of the. amount needed if the baildings burned down? If
men. will approach the question of how much life insur-
ance to carry by considering Bow much will be needed
by their families, creditors and estates, when they die,
it will be more rv:nun::‘hlw véry much more insurance
will he carried, and it is the poifit of view to which atten-
tion should be drawn. If lllisr,‘}rulv were .'a;)pn(-d, many
wealthy men would be unable t¢ get an adequate amount
of life insurance, just as our laggest ‘concerns find it im-
possible to get in all the fire in§urange companies in the
world the fire insurance rn-quir(‘d'. The death of a single
individual, as, for example, that of Roswell P. Flower,
‘has caused shrinkage in the valies of securities all over
the world to the extent of rniﬂinll‘\ ol l‘n”lr\‘
amounts than could have beérf covéred by all the life

greater

insurance obtainable

A man will succeed, fail orfdie. |If he succeeds, the
comparatively small amount of premiums safely invested
in life insurance is no disadvant§ge; But frl‘qm-.ntl_\' props
up and saves from failure; if e fails, life insurance is
either the only salvage for the f.nnilj', or is lost equally
with other property; when death cames—and it surely
comes—in most cases it is or Baves the whole estate.
The plans of wealthy men depesid uppn and exténd over
Men “of small cagitdl live more from day
to day, week to week month 0 month. But the men

many vears

’;«x E MONETARY TIMES

erecting manufacturing plants;
real estate. mining, ore or lumber property; org:
corporations ; establishing any kind of large
require years for their plans to mature. What would g
estates of John Wanamaker, John D. Rockfeller, Hil

ratlroads,

Rogers, Andrew Carnegie, George \\'c.\tinglm“
H. C. Frick have been worth had they died
years agor’ 'ﬁ

How many men of great business ability have iy
before their plans had ripened—when not only e
large prospective earnings been lost but even the fusk
invested in partly developed plans have been lost g
gether for lack of ready money, which might have been
provided by life assurancg.

———-——

LIFE, ACCIDENT AND CASUALTY NOTES

A slot machine for selling accident tickets promiless
serve a useful and popular purpose. One was nstallsfin
month in the Rock Island depot by the North American At
dent Company. In two days it sold forty-one policies, This
is the first one it has placed in a railroad station, but sewal
had been installed previously in hotels. The machingWs
originally designed for special use in railroad stations ®
relieve the station agent of the annoyance of selling actilen

tickets
- - - -

The new president of the New Yeork Life, Mr. Kingsi
thus outlines the plans upon which he proposes that compay
shall henceforth be conducted : First, strict economy; Secu,
the widest, fairest, and fullest publiciity ; third, an admise
tration which will aim to continue the New York Lileas
world-wide institution, utilizing the strength which it s
already drawn from that condition, and endeavoring to B
on the same benefits to future generations; fourth, such@
amount of new business under the law as we can S
while practising intelligent economy and enforcing the ide
that the interest of the policyholder is paramount.

B E - .

For veays, the Railway Passengers’ Assurance
posseésed, wy are not told how or why, a monopoly il
Old Country/ But this monopoly is broken by the
of a Bill pfomoted by the General Accident, Fire L
Assurance Corporation, Ltd., of Perth, whereby
panies in case of suit for damages will no longer have ¢
advantage of deducting the amount of insurance With
first-named company which the claiming passenger has
out. This question came prominently forward in the &%
of Sykes v the Lancashire and Yorkshire Railway, in whid
the amount received from the insurance company was
in mitigation of damages. In this matter the
dent is following suit, its similar bill haviog also beer
passed.
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LIFE UNDERWRITERS' CONVENTION.

The Sessions will be Equal to a Post-Craduate Course’
Life Insurance Work and Principles.

The president of the Life Underwriters Association, ¥
Allen, of Montreal, has written an open letter to: .“
men of the Dominion. > Not having had room for it in b
week’s issue, we now print the call in full: Gen“_
As this will be the last chance I shall have of addressifg®
before the Conventions meet in Toronto, 1 wish t0 e
upon vou the great importance of these meetings
necessity of your personal attendance. > ‘

We have every reason to believe that these meetings
be the largest gathering of Life Insurance Fieldmen &%
held in this iny other oountry, and that the
brainiest men in the profession will be present. "o
have been spared to secure the deepest thinkers, o
speakers and the readiest debaters, and our efiorts 8
have met.with remarkable success. P

Low railway rates and ample hotel accommodation o
been arranged for and every preparation made to
entertain a large attendance. ”

Many American and Canadian companies have a0t
to hold the Annual Outing of their, Agents in T

- : for
many Agents have fixed on Toronto and neigh - it
their summer vacation, all being anxious to be
during the week August 1gth to 23rd. ot

Whether you are a member of any Association 0
you are cordially invited to attend and bring with YOO e
friends, and the special railway rates are exten b
wives and lady friends of those attending. o Vit

The Convention sessions will” be equal to ‘“’

Graduate "’

course in Life Insurance work and § o
and we

ish to particularly emphasize the necessity

e

*
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Association members making a speci:
membership in view of these Conven
The’ fact that the ** Committee cn
posed of wideawake Toronto men, wi
as chairman, jealous for the honour
cient guarantee that the welfare of ey
vided for and that the trip will prove
cure as well as of profit.
The success or failure of these
man receiving this circular, an

each
word, Are you prepared to do Yo
vours, G. H. Allen, president Life Un

of Canada
— ea>o—

DOMESTIC INSUR,

This title applies to a measure
British House, which gives protectio
persons who live by toil of various ki
mens’ Compensation Act, which i
United Kingdom. Its provisions
sive, for besides its application to m
particular, it applies tb shop assistant
and even to seamen. It protects all cl
the old act did not do. By the new :
man if he “ works under a contract o
ship whether by way of manual Jabor,
wise, or whether the contract is expre!
writing.”’

This legislation gives the worker
enjoy before, and doubtless raises man
previously foreseen. _In anticipating
cies which the legislators perhaps did
no legislator could for®ee, a Londo
act makes the householder liable for 1}
the small shopkeeper responsible fo:
order boy. The position of
jobbing gardner may have to be def
held responsible for injury to his b
lads; the doctor for an accident
Then adds, becoming suddenly serion
makes a very substantial and valaabl
of labor.”

It will manifestly be to the intes
labor in the Old Country to effect ins
creased risks. The arrangements r
ance companies and employers’ liabil
pation of this act render this easy, a
shown. Indeed the companies have
very large business in affording to e
insurance to discharge their obligati
the necessity arise. Employers ough
own interest to obtain * insurance t
new schemes may be tried by many
the probable cost of the tax upon in
new. state of things, opinions differ.

One company estimates that ther
servants at work in the United Kingrc
cent. per head tor insurance this will
But in the iron trade the estimates v.
less than £2 per cent. of wages, say
other. In the textile industries the e
of wages paid. There is thus a grea
lation of risks of accident run in diff
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FIRE AND MARINE

Mon!rcnl has decided to purcha
use in fighting fires, especially in the
= » - s
An Ottawa civic committee recom
cil that an inquiry before a county ]
the circumstances of the Edwards fi
- - . -
The money needed by the city of
fire protection exceeds $7,000,000. B
amount asked by Fire Commiss
$10,000,000.
- - - -
Dundas reservoir is only one-th
below the safe level for fire protectio
has been suspended. , The springs t
to be drying up.

. - * -
»  The Economical Fire Insuran
Ont., held its semi-annual meeting |
have been light, and the half year h:
satisfactory the company ever had.
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, members miaking a special effort to increase the

}:\}:n‘ yership in view of these ( onventions.

The' fact that the ** Committee cn Arrangement '’ js com- .,
sosed of wideawake Toronto men, with Mr. Herbert C. Cox
:1~ chairman, jealous for the honour of their city, is a suffi-
cient guarantce that the welfare of every visitor will be pro-
vided for and that the trip will prove a great source of plea-
«ure as well as of proft.

The success or failure of these Conventions rests with
each man receiving this circular, and I ask you as a last

word, \re you prepared to do your part?’ Sincerelv
vours. G. H. Allen, president Life Underwriters’ Association
of Canada

—_— -

DOMESTIC INSURANCE.

This title applies to a measure recently passed by the
British House, which gives protection to great numbers of
persons who live by toil of various kinds. This is the Work
mens’ Compensation Act, which is now operative in the
United Kingdom. Its provisions are very comprehen-
sive, for besides its application to mechanics or laborers in
particular, it applies tb shop assistants, to domestic servants,
and even to seamen. It protects all classes of workers, which
the old act did not do. By the new act, a person is a work
man if he “ works under a contract of service or apprentice
ship whether by way of manual Jabor, clerical work, or other
wise, or whether the contract is express or implied, oral or in
writing.”’

This legislation gives the worker rights which he did not
enjoy before, and doubtless raises many curious questions, not
previously foreseen. _In anticipating some of the emergen-
cies which the legislatogs perhaps did not foresee, and ‘which
no legislator could for®ee, a Londou journal says: “ This
act makes the householder liable for his maid-of-all-work and
the small shopkeeper responsible for his assistant and his
order boy. The position of a casual charwoman or
jobbing gardner may have to be defined; the vicar may be
held responsible for injury to his bellringers or his choir-
lads: the doctor for an accident to his Jocum tenens.”
Then adds, becoming suddenly serious, ‘‘ but in the main it
makes a very substantial and valzable addition to the rights
of labor.”

It will manifestly be to the interest of all employers of
labor in the Old Country to effect insurance against their in-
creased risks. The arrangements made by accident insur-
ance companies and employers’ liability companies in_antici-
pation of this act render this easy, as we have several times
shown. Indeed the companies have already been doing a
very large business in affording to employers the means by
insurance to discharge their obligations to servants should
the necessity arise. Employers ought to be careful in their
own interest to obtain *‘ insurance that insures,” for many
new schemes muy‘be tried by many new companies. As to
the probable cost of the tax upon industry arising from the
new. state of things, opinions differ. >

One company estimates that there are 1,000,000 domestic
servants at work in the United Kingdom, and that at 3s. per
cent per head tor insurance this will only be £150,000 a year.
But in the iron trade the estimates vary: the tax will be not
less than £2 per cent. of wages, says one—£1 10s. says an-
other. In the textile industries the estimate is 12s. per £100
of wages paid. There is thus a great variation in the calcu-
lation of risks of accident run in different classes of labor.

e

FIRE AND MARINE NOTES.

Mun'rcnl has decided to purchase K two automobiles for

use in fighting fires, especially in the outlying districts.
& » - s

An Ottawa civic committee recommends to the city coun-
cil that an inquiry before a county judge be conducted into
the circumstances of the Edwards fire last week.

- - - - »

The money needed by the city of New York this year for
fire protection exceeds $7,000,000. But for the year 1908, the
amount asked by Fire Commissioner Laudry will be
3103-»'0_‘0(_.‘

- - - -

Dundas reservoir is only one-third full, which is much
below the safe level for fire protection. Watering the streets
has been suspended. , The springs that supply water appear
to be drying up.

. - * -

The Economical Fire Insurance Company, of Berlin,
Ont., held its semi-annual meeting last week. Fire losses
have been light, and the half year has been one of the most
satisfactory the company ever had.

THE MONETARY TIMES

A Montreal dispatch states that the Anglo-American Fue
Insurance Co., bave acquired controlling interest in the Mon-

treal-Canada Insurance Co. The board of directors of the
latter concern has been re-formed and is now composed:- of
J. B. Lafleur, president; Alp. Champagne, vice-president,
and S. F. McKinnon, J. B. Barker, R. Millichamp, H. H.
Beck, Fred C. Lariviere, Emery Lariviere and N. Laclaire.

The officers are: H.

Page, secretary.

H. Beck, managing director, and Fred

- » "

\s a result of last week’s extensive fire in Victonia, the
mayor of that city called a special meeting of the council to
consider charges of inefficiency freely made by citizens
against the fire-fighting arrangements. As we have already
stated, the water-pressure at the fire was very inadequate.
It is now said that several of the insurance companies have
issued an ultimatum that they will not continue to carry risks
unless the service is improved.. The damage done is esti-
mated at $125,0c0, and the number of buildings ‘burned at
nearly a hundred.

L . . -

In looking up for a subscriber some of thc amounts paid
by .fire insurance companies for conflagration losses on this
continent we find that the Phoenix, of London, has been a
large contributor. The first severe shock came in 1794, when
it was only a dozen years old, the Ratcliffe fire, which cost it
$250,000. Next, the St. Thomas, West Indies fire of 1807,
which took $1,000,0c0 out of its coffers; Newfoundland de-
rived $570,000 from Phoenix insurance in 1846, and Ham-
burg 81,080,000 In 1842. Coming to later years, the
London Tooley Street fire cost that company $650,000; the
Chicago and Boston fires in the séventies, $750,000, and. a
second Newfoundland blaze, $620,000. Such facts as these,
however creditable to the company, are depressing to the
economist. They should teach unthinking people what a
real thing is the conflagration hazard.

el A

. SOME REMINDERS CONCERNINC FIRE.

Manitoba Commissioner talks of Conflagrations, from the

London Blaze of 1664 to present day Outbreaks.
!

A paper on Fites and their Causes, read to the delegates
to'the Firemep?s Convention in Winnipeg, was by A. Lind-
bach, fire commissioner off Manitoba, who stated that his
office is one of investigation, also of prevention work as to
fires: and he hoped it wotld some time be an educational
office on the line of fires. He will do, we expect and hope,
some such valuable work as has been done for years in Ohio,
by the Fire Marshal’s office of that State. The essayist gave
some historical facts concerning fires, particularly mention-
ing the great fire in London in 1666, when 13,300 houses
were destroved, 436 acres desolated, and total loss of $50,-
000,000 caused, as having led to the inauguration of the great
benevolent institution of fire insurance, though the frst in-
surance company was not incorporated until 16g6.
causes of fires were classified under three general heads of
carelessness, incendiarism, and accident.
ance had been inaugurated the new causes of fires, incen-
diarism, was developed. Instances were given of argamza-
tions formed for the purpose of defrauding insurance ccm-
panies. One instance was mentioned of the authorities of a
town conspiring to burn down the entire town for ihe sake
of getting the insurance tq get better buildings

It has been often rémarked how great a fire-setter
matches have becomes The lecturer referred to phosphorus
matches, which came into general use in 1833, as one of the
most prolific canses of fires. - In 1835 the safety maixh was
invented in Sweden
degrees Fahrenheit; the safety match only at 357 degrees.
With the latter there is no danger from rats and mice, or
from their being stepped upon Another cause referred to
was spontaneous combustion; and although the elements of
it are very genérally known it is still a prolific cause. About
75 per cent. of the fires that are not incendiary are caused by
carelessness in some way or other. - Mr. Lindbach discussed
fireproof buildings. Buildings of non-combustible material
are not necessarily fireproof. Mr. Lindbach showed what a
strictly fireproof building is. Referring to the mayor’s re
mark that the moral hazard in Winnipeg is small, he told of
an instance of $1.500 insurance put on a building [in that
city, we presume] which with its contents was not worth
half the amount. In this case he observed the moral hazard
was none too good. He went on to give a desc ription -of the
way in which a fireproof building should be constructed, deal-
ing with the exterior, the closing off of individual floors, the
elimination of elements of combustion from all parts where
any damage could result. The essavist urged the enactment

and enforcement of laws to secure fire prevention.

The
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After fire insur-

The phosphorus match ignited at 175 ¢
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; oats, 997,140, 2,463,038; barley, 368,539, 370,329; rye, 25,196,
M 0 N T R E A L S E C T l 0 N 66,526 ; buckwheat, 42,155, 1,443; flax-seed, 814,201, 390,711
- flour, bls., 344,128, 283,241 ; meal, (bls., 34,295, '32,113; 4
Office: B32 BOARD OF TRADE BUILDING Phome M. 2787. ...l | (- 1.730: butter, pkge, 127,037, 12.824: &
Also the Montreal Office of The Mikrket Record and The boxes, 836,727, 079,300; lard, bls., 122,400, 130,418;
Daily Grain Letter, .o_th_e:ldw in Winnipeg. bls., 1,175, 1,460; beef, 745, 1,0590; meat, pkgs.. 88
Adveptising, - A. M. CLAPP 5 o86; hams and bacon, pkgs., 20,140, 22,897 ; deals, ‘stand
; leather, rolls, 8,082, 38707 hay, bales
216,218, 135,147; cattle, head, 47,000, 35,220, .
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- ards, 22,682, 7,255;
MONTREAL’S I)EBT.
: ' Coal Prices to Advance.

It is said that on September first the price of anthe.
cite coal will be advanced &5C. per ton. This advance, it is

Stated to be Biggest, per Capita, in America—Ship-
ments from the Port—Banking Notes.
t claimed, will be made necésNgy by the increased expense of
Monethry Times Ofhce, handling the coal and getting\it to the consumer. m
. : Angust 18t quently, the price of all kinds of coal will be higher this
" season, the certainty of an increase in soft coal prices having
The following table shows the efrnings and expenses of already been announced in thése columns. »
the C.P.R. for June 1907, as well as for the year ended June The Canadian Manufacturers’ Association has taken up
1907, and the net profits; compafed with the net profits ' the matter of cartage rates, and has appointed represents-
for the same periods in previous yeags :— _ tives to visit the Bodrd of Trade and the Chambre de Com-
- ‘5\ merce for the purpoge of discussing the matter with these
\organizations It seems that the rates are considered very
~ | figh, besides which strikes and other interferencess are
“““always threatening, and the merchants are desirous of
making ‘some provision with a view to less cost and more
security. The agitation has been productive of many sug-
gestions advocating the hardling of freight by the street
22,973,312.63 railway.
According to cables received this week, a new ship is
$ 2,329,006.18 being built for the Dominion Line, for its Liverpool-Canada
¥ service In this ship a new combination of turbine and
The .net profits for June were tonsequently 24.06 per reciprocating engines i5 being adopted. There will be three
cent. greater than a year ago, whie those for the entire yvear ' distinct installations of machinery, and ‘three propellers.
increased 10.14 per cent The tonnage of the ship will be 14,000, and the speed 18
knots .an hour. She will make her first trip to the St. Law-
Civic Debt an Undesirable Record. rence in June next. g Harland & Wolff are building her.

! It 4s claimed by Le Canada that the debt of Montreal, | @,T.R. will Appeal in Two Cent. Fare Judgment.

per-head of population, is the greatest of any city in America. > bei
This is a rc“ ulrd which the rftizcns of .\lo:}:treal are not-de- Mr. W. H. Biggar, general solicitor of the G.T.R,
sirous’ of maintaining, but which ‘they will doubtless con- asked what the road intended to do in view of the recent
siame &b aliadible ’ . judgment directing the company to issue third class lmk_{!!
I'he censolidated debt of the ¢ity at the end of the 2! the rate of a penny a mile, and to operate a cerfain
present year will be, in rognd numbers, $35,000,000. It is Mumber of third class carriages, said: “ We shall, of course,
made up of the following nv\lh: Consglidatgd debt at the end appeal |mmcc_il'a.h-l,\. -+ . If the judgment shoul'd finally g0
of 1906, $27,000,000; loans, calculated at 14 per cent. on the 3a8ainst the G.T.R. a third class passenger car will be placed
increase in the revenue, $1,060,000;/ debts! assumed by the 0 the route between here and Toronto once a day,
city with the annexation of suburbs, §2,708,000; loan raised Wa¥s. More than that it is hard to say, because we sh'a,ll .
this year, $380,000; interest, $1,300,000, Making a total of °Pc¢ g0 into appeal. The outcome remains to be seen.”
- et i v . An interesting point has just been decided by the Privy
A\ccording to Lovell’s 1907 direatary, ghe population of Council in the case of the Bank of Montreal against the King
the city proper is estimated at 360,008, Colmsequently, if the and others Some years ago, an employee of the Militia
debt were a million more—which it may shértly be—it would "“""”.’T".‘”’- one Martineau, forged a number of checks of
be exactly $100 per head of populatioh ’ the Militia Department, the forms of which he had stolen.
Fhe city mav have a ‘l”[)]U\ uf '."n),r‘in on this year’s He cashed a number of the 1'14‘![[1#'4 at the Ban of Mon"uj
operations. It is claimed by some of the offficials of the civic Pefore the fraud was discovered. The bank {aimed that the

Year ended June
30, 1907.
8$72,217,527.64
46,014,218.83

June 1907;

$6,817,71241
4,402,606. 13

$25,303,308.81

(:ross earnimgs
Working expenses

$2,415,106.28
. 1,038,040.96

Net profits

Previous vear

Increase this year..$ 477,056.%2

" financial department that the income wjll reath the $35,000,000 Departhent was responsible for the amount of the fraud,

mark this year. The estimates had placed [them at $4,807,- 'he Privy Council has decided against this contention.
I I'he actual revenue collected lagt yeat was $4,541,000, Pank is thus responsible for the amount of the cheques—over

ind a record surplus of $375,000 wag shown, owing to an $70,000—and the costs The bank had a somewhat similar

increase of $2,000,000 in the city asse§émeng values. dispute with the City of Montreal a few years ago, and the
I'he specifications for the constrictioniof the big new Tesult of which was probably a compromise.

ement conduit for the supply of watér to ghe city of Mon

treal, were approved at the meeting of the Water Committee,

COBALT ORE SHIPMENTS.

l'uesday afternoor I'he| conduit wil]l be 37,300 feet long,

ind an average of 8 feet.6 inches in: diameter, .though; for

practical purposes the bottom will be flat. Fhe following are the Cobalt ore shipments in pounds,
Tenders will be called for to be ppened Bn September o, forr the week ended July 27 . Buffalo, 600,000: .(‘omagaiy
bug no tender will be entertained unlegs accgmpanied with a 12,000; La Rose, 80,000; Nipissing, 00,975 ; Trethewuy
hdans do Ban oo 4 ' 50,300; total, 563,275 pounds, or 281 tons
I'he following are the shipments, in pounds, since Janu-
Volume of Exports Satisfaciory. '("‘ 'st:  Buffalo, 1,243,700; Coniagas, 4,080,510; Cobalt
- s entrak® 101,369 ; Colonial, 114,250; Drummond, 44,0003
Fhe navigation seasom is almost! half over. The results. Foster, 192,350; Green-Meehan, 106,780: Hudson Bay, 45
1s shown by the volume of exports ¥ig the port of Montreal | ;; Kerr Lake (Jacobs) 40,000 .l/u kose 829 3‘)_\"- Mc-
ire, on the whole satisfactory. Grain shipmefts are nearly all | Kinley. 188 000 \'”,l“m:‘ i -'4~ \--S; Nova .ﬁco.tizl 30,000
er 1 ose fo ) ( respone v e 12 . ’ - « : 23 SV ES s & 1 7 -
".’r. : 'h,(; r)h’ e f I' th orrespo ling #eriod last year. | O’'Brien, 2 150,254; Red Rock, 4:".":00; Right of Way, 1347
T ‘l',. ] ;r‘.‘ )a \ ]yI.lL'A yt e impossibility of shipping | <10 Silver Queen, 476,157 ; 'Silver Leaf. 43,518 ; Trethewey,
o TS LWIREE SUG- 68t Pring, owiBg to the block- | ; 448 ;8. Townsite 84,078; Temiskaming, 110,000; Univer-
ide caused by the severe weatherafd thg tran Portation | city. 6282 Imperial ( nvfjilv 37 -~r)‘ “ ' .
up 3 IP‘ .v“\ ) 2.3 I IF 3
) » Lotz 3 yments > arv - now
Butter shipment e remarkably shiztt"the R " o Duments since Jamuary sst, 3907, W
of b .‘,,, n | - g ‘:' [u smondied & .'rf‘vﬂ". large sUPPIY.| 14,053,304 pounds, or 7.026 tons In 1904 the camp produced
“ * ek 'k be 1 rresp £ Hr lower prices having 158 tons, valued at $136,217: in 100§, 2,144 tons valued at
;,r‘..-:v: 1pme rom here 'hg make of butter in $1.4 10 D 1006. € 12 = 2. . = o
inada wa much hghter thar usual, the f 1@ones hm!nry it . “ ’ ’ % tons, valuwed s * DRSS
re remunerative to turn out cheese Hayfshipments were =
AT 1 } T r ;
ing 1 short crop,” and shipments of buckwheat
‘ gk arcity Ihe. exlidit. of bats' wes xtes MINES AND MARKETS.
he hipment f the previoy bn havin been 1 1 ey jo:
’ hortage 6f supply. ¥ *HEe Seving b H plain tale from the hills of Northern Ontario:
. i ithe shitiiantdiill , Cobalt Ore Shipments since the birth of the Camp,
g are 'the 1npments by octan vesse from | 14,457 tons
n Y of navigation tfl theifend 1l : i .
"\ of navigation i the end of July, Price of WNipissing Stock, ‘* The Cuiding Star,”” Nov.
rade records, Ju“ gureg being in order  1008—234 : Aug. 1907—8
e pre Nt SeAsSon == e nus g6 24 P - . g . . . .
6Gre » ) 2,008,545 ¢ vlhl‘ qlf. ‘u] h‘.- " v Wh (h, "n.)y proves that ore is ore, that scrp 1s scrip and
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STEEL-COAL DISPUT

Review the Chief Events of the Past |
. to the Present Litigatios

Now that the long-expected legal bat

a review of the situation is given below

Damages claimed by Steel Company

Chief points to be settied: Was the §
fied In refusing coal? If so, was the Coa
in breaking the contract?

Many of the large shareholders of
were large shareholders in the other con

_ An Interesting Comparison of Directorate

Here is the board of directors of eac

Steel Company. Co

J. H. Plummer, president, James R
Hon. L. J. Forget, vice- F. H V
president, dent,

- §ir Wm. C. VanHorne, W. D. M
Hon. Geo. A. Cox, James R
Hon. David Mackeen, R. B. Ax
F. H. Dimock (N. Y.), Lord Str
W. B. Ross, F. S. Pe
F. S. Pearson (N. Y.), W. B. R
Hon. Robert Mackay, F. H. Di
Wm. MacMaster, Hon. Da
‘Elias Rogers, Hon. Ge
H. M. Whitney (Boston), Sir Wm.

Frederic Nicholls,
Sir Henry M. Pellaty,
+E. R. Wood.

Half the members of the Coal Conj
were also members of the Steel Company
to-day, several members of each board A:

First Coal Contract in 1899,

The two companies first contract fo
into in 1899, the price being $1.20 per to
car hire, making ‘a total of $1.24 per to
placed on the quantity of coal to be suj
agreement. Delivery was to be made
This contract assisted considerably the
the Steel Company.

In 1902 the contract was cancelled b
which the Steel Company was to lease th
there being a provision whereby the origi
be revived, in a modified form, in case of
the lease. $

This latter contingency arose the fo!
October 20th, 1903, a new contract was I
surrendered. This is the lease over
#rouble has arisen. It was based on the
but many of the terms thereof were alte:
the rate per ton was raised 4 cents, being
coal, and 4 cents for - the car, or a total
These prices were subject to revision in
tract the quantity of coal to be called for
hecessary to operate blast furnaces at Sy
Gty of the four existing furnaces with th
contract was to run till 1992, and by it t
Wwas to supply coal for the manufacture of
Company'g blast furnaces, and coal for
usqd in connection with the open hearth |
which would mean 75 per cent. to 80 per
Company’s entire consumption, according
who also claims that the quantity requis
Company, under this contract, will shortly
per month. :

Disputes as to Quality of Coal.

During the next few years, disputes a
quality of the coal supplied by the Coal
cember, 1905, an understanding was re:
tWo companies (but all rights were resen
tract of 1903) by which the Steel Com
concessions ‘ regatding slack banked coal
advance. These concessions, according
Statement, were to continue so long as th
Tequirements were satisfied unless interfer

yond the Coal Company’s control.

In July, 1906, the difficulty was rene
ompany gave notice that it would withd
Visional understanding on November 1st.
August, September and October the deliv
tf;guced Wwithout justification, and that a

quality of the coal delivered was unf
or which it was required. The Steel Cor
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STEEL-COAL DISPUTE.

Review of the Chief Events of the Past Few Years, Leading
. to the Present Litigation. ;

Now that the long-expected legal battle has commenced,

a review of the situation is given below:—

Damages claimed by Steel Company: $15,468,580.

Chief points to be settied: Was the Steel Company justi-
fied In refusing coal? If so, was the Coal Company justified
in breaking the contract?

Many of the large shareholders of the one company
were large shareholders in the other company.

_ An Interesting Comparison of Directorates.

Here is the board of directors of each concern:—

Steel Company. Coal Company.
J. H. Plummer, president, James Ross, president,
Hon. L. J. Forget, vice- F. H. Wanklyn; vice-presi-

president, dent,

- §ir Wm. C. VanHorne, W. D. Matthews.
Hon. Geo. A. Cox, James Reid Wilson,
Hon. David Mackeen, R. B. Angus,
F. H. Dimock (N. Y.), Lord Strathcona,
W. B. Ross, F. S. Pearson,
F. S. Pearson (N. Y.), W. B. Ross,
Hon. Robert Mackay, F. H. Dimock,
' Wm. MacMaster, Hon. David Mackeen,
Elias Rogers, Hon. Geo. A. Cox,
H. M. Whitney (Boston), Sir Wm. C. VanHorne,
Frederic Nicholls,
Sir Henry M. Pellatt,
.E. R. Wood

Half the members of the Coal Company’s directorate
were also members of the Steel Company’s. This is not so
to-day, several members of each board Kaving resigned.

First Coal Contract in 1899,

The two companies first contract for coal was entered
into in 1899, the price being $1.20 per ton and .04 cents for
car hire, making ‘a total of $1.24 per ton. No limit was
placed on the quantity of coal to be supplied under this
agreement. Delivery was to be made whenever required.
This contract assisted considerably the raising capital for
the Steel Company.

In 1902 the contract was cancelled by an agreement by
which the Steel Company was to lease the Coal Company,
there being a provision whereby the original contract was to
be revived, in a modified form, in case of the cancellation of
the lease. :

This latter contingency arose the following year. On
October 20th, 1903, a new contract was made and the lease
surrendered. This is the lease over which the present
#rouble has arisen. It was based on the original contract,
but many of the terms theredf were altered. For instance,
the rate per ton was raised 4 cents, being now $1.24 for the
coal, and 4 cents for " the car, or a total of $1.28 per ton.
These prices were subject to revision in 1909. In this con-
tract the quantity of coal to be called for was limited to that
necessary to operate blast furnaces at Sydney, of the capa-
aty of the four existing furnaces with their adjuncts. The
codtract was to run till 1992, and by it the Coal Company
Was to supply coal for the manufacture of coke for the Steel
Company's blast furnaces, and coal for the gas producers
used in connection with the open hearth furnaces and mills,
which: would mean 75 per cent. to 80 per cent. of the Steel
Company’s entire consumption, according to Mr. Plummer,
who also claims that the quantity required from the Coal

Company, under this contract, will shortly reach 100,000 tons
per month. ¢ ’

Disputes as to Quality of Coal.

D“”nl( the next few years, disputes arose regarding the
quality of the coal supplied by the Coal Company. In De-
f:mber, 1905, an understanding was reached between the
'm‘ztmffnlramvs (but a_ll rights were reserved under the con-
Conceso' 1903) by which the Steel Company made' certain
ldVan‘smnfr regarding slqck banked .coa] and delivery 1'n
Sm'mCt hese concessions, according to Mr. Plummcr‘s
om o ent, were to continue so long as the Steel Company’s
“quirements were satisfied unless interfered with by causes

yond the Coal Company’s control.

omlpl:njmyi 1906, the difficulty was remewed and the Steel
'ilional’:xgddw notice that it would withdraw frpm the pro-
- q!:. crsf::ndmg on November 1st. Ig claimed that in
o ;'.rl:tem,)c; and October the deliveries of coal were
e peaty }t (.-m) Jus;nﬁcaupn, and that after November 1st
g ¥ of the coal delivered was unfit for the purposes

or which it was required. The Steel Company refused cer- |
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tain deliveries of coal on the point of quality and made pur-
chases of coal from! the Nova Scotia Sfeel and Coal Co.

On November oth, 1906, the Coal Company declared the
contract void on the grounds that the Steel Company had
rejected its coal and had made purchases from outside
sources. JIt placed the act of violating the contract at the
door of the Steel Company and refused to make anv further
coal deliveries.

Negotiations were commenced with a view to adjusting
matters for the time being, in order to avoid the loss which
would accompany the closing down of the Steel plant. The
proposition, ‘as announced at the time, was that the Coal
Company should continue to supply coal at the ordinary
market price, subject to the decision of the courts as to the
rights of both companies. The Coal Company refused to
supply the coal on such conditions unless the legality of its
act of November gth was admitted,. claiths for damages
waived, and a new contract entered into.

Steel Company Refused to Comply. X

43 The Steel Company refused to comply with these con-
ditions with the result that its furnaces remained banked,
owing to inability to obtain sufficient coal from the Nova
Scotia Steel and Coal Company or other sources.

In December last the Hon. Mr. Fielding made an
attempt to fix up an agreement between the companies. An
agreement was signed whereby the Coal Company was to
supply the Steel Company with 65,000 tons per month for
two years, at the rate of $1.75 per ton for slack and $2.62 for
run of mine, for the first 30,000 tons per month, and at the
rate of $2.80 for slack, and $3.05 for run of mine for the re-
maining 35,000 tons per month. The works opened up
again and commenced active operations,

At the beginning of January the details of the damages
demanded by the Steel Company against the Coal Company
became known, action having been entered before the Nova
Scotia courts. The amount claimed was $15,468,580. This
is rather more than the common stock of the Coal ComL).my.

The claims were $400,000 for damage to the coke oveas,
furnaces, loss of profits and increased cost of production up
to November 3oth, 1906, $65,580 was claimed for increased
price of coal bought from outside sources. The Steel Com-
pany also asked that the .value of the go-year contract to the
Steel Company be assessed at $15,000,000, and that the ‘Coal
Company be held liable to the Steel Company in that
amount.

The declaration of a 4 per cent. dividend on Coal com-
mon was thought to be partly a matter of policy, in view of
the position of Mr, Ross in the struggle, and also as a slight
stimulant for the stock.

The annual statement of the Steel Company, issued in
June last, gave coal at the contract price of $1.28. The
aggregate of the extra cost, $810,000, was placed in con-
tingent account to be taken from the Coal Company in case
the courts decided in favor of the Steel Company.

Another Peace Conference Falils.

Sir Henry M. Pellatt unsuccessfully endeavored to ar-
range a peaceful ‘settlement. ;

Mr. Ross, president of the Coal Company, had become
the largest individual holder of Steel stock. .It was thought
he and his followers could control a majority, of votes at the
Steel Company’s annual meétig, which was due on July
sth. é

The resignation of Mr. Plummer was announced. Steel
shareholders then thought that with the president of the Coal
Company in control their position was just what he pleased
to make it.

Mr. Plummer rather upset calculations by announcing
that the story of his resignation was absurd, and that there
would be ho annual meeting of the Steel Company on July
sth, he having obtained a postponement, in accordance with
the company’s charter, untjil October 1st.

The opposing interests endeavored to postpone the date
of the legal action. Their plea was heard and refused. Next
they tried to have rescinded, the permission to postpone the
annual meeting. This attempt was unsuccessful.

>

e, -——

DECLINED FROM EICHT DOLLARS TO FIFTY
CENTS.

Last week witnessed a meteoric decline on the Wall
Street curb. Meerschaum stock broke from $8 a share to
so cents a share, creating much excitement among the brok
ers. One explanation of the slump was the selling by an
interest, said to be in a pooling agreement, but who had be-
come dissatisfied. The company, which has a capital stock
of $6,000,000, has favored the Monetary Times with innum-
erable circulars detailing the advantages of the proposition,
and also dozens of curb transaction sheets on which Mec_r-
schaum stock figured prominently Since the break this
supply of literature has ceased.
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ble to have a sufficient supply at the large:dg'.'

be 1mpossi

~ E c T l 0 N before the grain rush starts
w I N N l P E G v ! _ On Thursday an organization meeting of the Exchange

330 SMITH STREET. “Phone 5788.

lo.r.oont.ﬂvb. :
Amalgamated Press ‘.l Canada

In Association with

The Market Record and The Daily ain Letter,

WINNIPEG STOCK EXCHAN(EIZ.

Organization Nearly Complete—High Wheat Prices to
Rule  Winnipeg's” Civic Loan.

Monetary T'ime§’ Office,
Winnipeg, July 20th

During the past week the weather Bas been favorable.
with héavy showers. and plentiful Sunshine Comnsiderable
damage was done in parts by hail and wind, but only where
thie crops afe heavy. Several excellent sgmples of growing
wheat were exhibited on the Exchabge fgom different parts
in the West. which helped considerably %9 make grain men
believe that'the crop may turn ou# bettgr than at first ex
pec ted .

Concerning the Wheat Market. :

Whatever vield should the West have this fall, we are
;atisfiedd that prices will be much bétter than last year, not
mly because of the condition of theicrop glone, but also be
cause of the crop shortage the world oves, Should thére be
a black rust scare, and there is somé probability, with a late
harvest, the market will rise by leaps andibounds. Specula-
tion has so much to do with the pri¢e of wheat, that require-
ments or supply and demand little affects th¢ price when the
public are in the ‘“‘market.” )

During the week, the city will ‘be vi§ited by the Beef
Commission, who will secure evidenge as fo the operation of
the beef trade in the province. Only ong witness is cited,
but numerous parties will assist in the i@vestigation No
sensational evidence is expected here.

The city may erect a public abbatoix i'n the near future,
which would be of great
dealer but also to the farmer

Winnipeg Secures Loan of $3,000,000,

After lengthy m-.:ulx;muxm:‘bmwe'cn the city authorities
Heuback and Farrell, ©'agen$s for an English
decidéd . t& secure cash for

and Messrs
finincial house, the city has
issue of thirty years debefture bonds at o4.

their ¥3,000,000

Financiers here think, considering.the fioney market and

the necessity of obtaining a lpan at theipresent time, the
ty has closed a good bargain : :

The following figures have ‘beéh comypiled by the City
I'reasuret showing what will probably be!the expenses and
net returns of the deal to thé city: |
Stamping ¢ per cent ‘ 8 .4 $15,000 00
Insurance and postage on bonds to Londdp 2,000 00
I'ransferring money, London to Wighipegi ( £400,

0O rate ?‘3‘4’ el B : 0,000 00
I i interests i Y 15,000 00
£13.000,000 at 04 f 3 o $2.820,000

expe [ g $ 8. .600
return B eocollecdes. 82,783,400
Fhere are few conditions attached to the sale which are
teresting n account of the deal Being between English
italist nd a Canadian city I'ke stamp duty in Eng
1 Jone 4 per cent, or $15.008. The new bonds will
rank equally with other city bonds \\‘}nh- the city undertakes
that there shall be no further issue for sixt months and that
ther x months must elapse béfore ny bonds can be
ffered forsale at g4, and that the-prgsent anderwriters shall

the preference and first refusal (bf "ah§ offers providing

he yme be equal to the highest offer

Payment on t} same present isfue will be spread over

three months eginning about August th, plus interest to
d as from Au 1St 3 i
Coal Shortage Is Feared.

News reaches us from ' Alberta that the Coleman mines
re experiencing a car shortage Several of the mining con
yani were led undérstand by the C.'B. R. officials that

there would be ample car accommodation: for a ntinuous
capacity run for the. seasor Among thé conmipanies who
have gone to a Arge expense ior .ld}"lut'l" Car service was
itern mal Coal and Coke Campang Ihere i very

r ) i

lifferent stations thgpughdut the West, and
er mprove by providing suffigient cars, it will

assistancé notionly to the small |

| H. F. Vigeon

was held (n the office of Mr. Hugh Sutherland, w
by-laws were adopted and officers elected. The ;nu:eﬂ lh

the present is limited to twenty-five seats and the en-
trance fee will be $200. Owing to the ‘amount of organiza.
!'u.,. work to be done, it was decided not to make any an.
! nouncement of the gate business will be transacted, but it
is understood that during the month of September premises
will be secured and the Exchange formally opened.

The officers elected were: Chairman, A. M Nuu‘
Vice-Chairman, T.+H. Champion; Serretary-'l‘reasurex, Wt
Sanford Evans; Committee, R. T. Riley, Hugh Sutherland,
and W. R. Allan q

Brandon Fair for 1907 proved financially successful, I
15 described as the best ever held in the Wheat City.

i DA e

NEW INCORPORATIONS.

The head office of each company is situate in the towp
or city mentioned at the beginning of each paragraph, and
the persons named appear to be prominent members of the
company.

| Abernethy, Sask.—G. \\. Bewell Co
l Caigary, Alta.—Glenbow Quarry Co.
Montreal.—DeWitt Construction and Realty Co., $8o-

looo, W. E. Muir, T. W. DeWitt, F. G. Bush. W. D. Me
{ Laren, $40,000. W. D. McLaren, C. H. McLeod; H. M.
| Marlet. Progress Manufacturing Co., $49,000. G. H. Har

jrower, J. P. Black, J. R. Gordon. Societe Canadienne
d’Entreprises generales a responsabilite, $500,000. R. Dan-
durand, M. Chevaller, L. Beique. Hudsons Consolidated
Co., $300,000. M. Greenshields, A. C. Calder, C. T. Jette.
Chrome Calf Co., $40,000.
Languedoc, A. C. Calder.

La Compagnie d’ Immeubles de
Montreal, $5,000

Versailles, L. O. Labelle, A. Mar
chand. H. Levy and Sons, $199,000. H. Levy, D. Lew,
W. Levy. Dillons, Limited, $49,000. G. A. Dillon, R. B.
Dillon, S. Dore. Standard Coal and Shipping Co., $150,000.
F. M. Dixon, A. Ross, A. Darling. Cafe Burgess Montreal,
Ltd., $5,000. J. Burgess, A. Singer, H. Hamilton. The
Standard Automatic Fire Sprinkler Company, Ltd., $75,000
H. W. Glassford, E. G. Lindsay, J. J. Robson.

| ~ Torento.—Hall Mark Silver Mines, Cobalt, $300,000. A.
{F. Lobb, W. M. Whitehead, G. A. Young. Cobourg Utili
ties Corporation, $145,000. W. R. Barnard, F. C. Young,
R. E. Young. Onaping Iron Ore Co., $200,000. F. Den-
ton, A. R. Cochrane, G. J. Valin. Webbwood Copper
Mines, $1,000,000. A. E. H. Creswicke, C. E. Hewson,
Barrie; A. M. Macdonell. North Canadian Gold Mines,
%l‘wn_lnl\ H. S. Pritchard, C. A. Thomson, H. H. Lankin.
Carscallen, Limited, , $10,000. W. F. Jamieson, H. M
Carscallen, C. A, Ray. McMahon Broadfield Co., $200,000.
J S. McMahon, T. E. Menzies, J. J. Allen. British Cana-
dian Smelters, $400,000. J. E. Wilkinson, J. W. L. For-

ster, Miss M. Wilkinson. Sword Neckwear Co., $40,000
I\ M. Macdonell, A. C. McMaster, A. C. Bedford-Jones.
Letters.. Limited, $40,000 A. C. Bedford-Jones, F. H
Lytle, Miss M. E. Dickey. Cobalt-James Mines Co., $250
000. A. C. Bedford-Jones, F. H. Lytle; W. Hart. Toronto

National Steel Plate Engraving Co., $50,000. T. R. Slaught,
F E. Curtis, M. B. Peacock. Crown Manufacturing Co.,
$100,000. G. F. Fenwick, D. D. Grierson, W. Worthington.
Winnett and Wellinger, $40,000. J. H. Winneétt, G. B. Wel-

i linger, H, Winnett. Toronto Stamp and Stencil Works, 840,

000. D. C. Ross, I. C. Fell, G. 'C. Dowdell. Ross Land
Co., $50,000. H. J. Martin, F. H. Ross, A. R. Morton.
IPl\m.'m Novelties, $60,000. J. C. Wilgar, F. A. Mulhol-

||‘m<l_ ] F Holliss
| R, Parker, L. W. G

James Bay Lumber Co., $40,000. T
Parket, A. M. Miller. L. A. Dela
plante, ' $300,00¢ L. A. DeLaplante, J. Baird, K. F Mac-
Kenzie Watson & Haig, Ltd., $500,000 1. S. Lovell, Wm.
Bain, E. W. McNeill Taylor’s Wardrobe, Ltd., $10,000

H. C. Sparling, S. McLeish, W. W. Vickers. General Iz
dustries Construction Company, Ltd., $100,000. J. A. Pater
son, G. F. McPFarland, A. McKenzie. The Martin Corru-

td., $30,000. S. Martin, W. H-
Securities Company, Ltd., $100,000
Cohen, A. E. Knox. The Art Tailo*
Ltd., 840,000. W. B. Campbell, E. Craves,
Orlando Vickery, Ltd., $40,000. 0. Vickery,
A. J. Jackson, T. H. Barrton O’Keefe Sandfod, Ltd.,
$40,000. “Wm. Webb, M. Whalen, T. Main. The Load s:r

gaetd Paper and Box Co..
Crispir Sovereign
J. E. Cunningham. A.

Company

Mining ‘Company, Ltd.., $3,000.000. . A. Fitzpatrick, D. %
Robertso I. 1. Maclennar Montreal River Mines, Ltd,
$ 30,000 G. O. Hayne, W. Ruston, P. Parker. Eugepe
Dietz ( f Ontario, Ltd., 830,000. R. C. Brandt, w

K. Hover, ]. S. Brewes

Continued on Page 184.)
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and the general tone of the markets has be
Upon several days the volume of business
scarcely worth recording. A feature was t
minion Iron, common to 20). Another
decline, on Thursday, of Montreal Power t
lot at the close. This was ex-dividend, b
dividend added the price would only be 93
which it was thought would come to Powe
increased dividend is not being realized.
present conditions is likely for some time

The break in Nipissing was the chief
in the Cobalt mining markets. It sold d
York curb and the Toronto Exchanges o1
8> a share below the previous week’s close
table shows this week’s sales

New York Curb.

Monday
Tuesday
Wednesday
lhursday
Toronto Stock Exchange.
Morn

Monday ..... : 6:
B s sadwian on b oo emiy wie ind 74
Wednesday s ek 81
S X 6 o5a v ale A TP 71
N L) sodas il insidusdhins g
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Standard Stock and Mining Exol

Morn

Monday ..... . Tk

Tuesday .... Rl §oid s -
Wednesday

- TSR .

IR~ - 5" 1 i bocs s ad ol voasiesisesss 12

T BRI [ AR APIEL Y,

~ Monday.—The Toronto market was qui
the feature being the decline of 1% in M
shares were quiet, the only transactions be
Traders at 130. The tone at Montreal was
Montreal Power was the only active issue.
changed hands.
7“.' ¥.—The feeling at Toronto
Nipissing was 4 lower. A broken lot of
175%. The tone at ‘Montreal continued d
losses throughout the list.
lae '“ : ¥.—The Toronto market was ¢
+ Money was scarce and some loans calle
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e selling was heaviest in Dominion Iron,
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ues unsettled. Montreal was dull and ‘v
sold at 83, 4% points lower than last previ
*Friday, 5 p.m.—Toronto Railway was
réal, one block of 700 shares selling at
% the Toronto curb sold at $3.60 to $3.70 fc
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IN THE COURTS AT LAS
S Wm. VanHorne Backs the Steel Comps
Legal Fight.

Tuesday saw th i <
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‘;3“0.‘- The Steel and Céal Companies h
gwa{\'“"y— of legal talent, and much depend
bl m. \aqflfxrn:~‘: evidence on-Tuesday
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S and Sir Wm. were seen to be strained.
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Summary of the Chief Happenings in Toronto, Montreal, and
Other Exchange Circles.

STOCK EXCHANCE ‘Tﬂll WEEK.

yrovement was shown at any time this week,
and :i';;[l;:erll:;ial tone of the markets has been dull and eafy.
Upon several days the volum(: of business at Montreal was
scarcely worth recording. A feature was the decline in Do-
minion Iron, common to 20). Another feature was the
decline, on Thursday, of Montreal Power to 92 for a broken
lot at the close. This was ex-dividend, but even with the
dividend added the price would only be 93 I'he advance
which it was thought wnuld.(om(‘ to Power because of the
increased dividend is not being realized. A continuance of
present conditions 1s likely for some time to come.

The break in Nipissing was the chief feature this \u.-'-k
in the Cobalt mining markets. It sold down on the New
York curb and the Toronto Exchanges on Monday nearly
8: a share below the previous week’s close. The following
table shows this week’s sales

New York Curb.

Monday 13,000
Tuesday . . 15,000
Wednesday s ws o' 3,000
hursday ... . 3,500
34,500
Toronto Stock Exchange.
Morning Afternoon.

Monday ... o5 620 100

Y RS | i h 740
Wednesday  .......... B 810 15
| e ¥ a.9a 558 ok 725 165
N L) sodas il insidusdhins 50 45

—_ il

A TE  Seviiidanid s s b 2,045 545

Standard Stock and Mining Exchange.

Morning Afternoon
Monday e . 95 35
Tuesday .... | ERp A 20 20
Wednesday
Thursday
IR~ - 5" 1 i bocs s ad ol voasiesisesss 120 200
Total . ARkl e vk atnitn. 0 255

Monday.—The Toronto market was quiet and irregular,
the feature being the decline of 1% in Nipissing. Bank
shares were quiet, the only transactions being 60 shares of
Traders at 130. The tone at Montreal was dull and heavy.
Montreal Power was the only active issue, and 553 shares
changed hands.

Tuseday.—The feeling at Toronto was unsettled
Nipissing was 15 lower. A broken lot of C.P.R. sold at
175%. The tone at ‘Montreal continued dull, with further
losses throughout the list.

w ¥.—The Toronto market was quiet and irregu
Money was scarce and some loans called. The tone at
Montreal generally was weak. There was some liquidation

e selling was heaviest in Dominion Iron, common

Thursday. Trading at Toronto was more active, with
values unsettled. Montreal was dull and ‘weak. Nipissing
sold at 83, 4% points lower than last previous sale there

- Friday, 5 p.m.—Toronto Railway was active in Mont-
real, one block of 700 shares selling at par. Coniagas
%% the Toronto curb sold at $3.60 to $3.70 for 625 shares

el I A
IN THE COURTS AT LAST.

lar,

Sk Wm. VanHorne Backs the Stesi Company in the Big
Legal Fight.

Svd Tuesday saw the opening of the lawyers’ campaign at
Yoney. The Steel and Céal Companies have engaged a
ot array of legal talent, and much depends on their skill.
;)Yl Wm. VanHorne’s evidence on-Tuesday was very favor-
40ie to the Steel Company. Relations between Mr. James
938 and Sir Wm. were seen to be strained.

Mr. Ritchie, in his opening address

on behalf of the

Steel Company, said that it was one of the contentions of the

Steel Company that the coal
Phelan seam, and-also that the coal was not
purposes of the company.

supplied was not from No. 6
rguunblc for the
He also said that previous to the

| trouble the Coal Company had taken back coal that was re-

{Jected by the Steel Company,

and that early complaints in

| regard to the quality of coal were met in a friendly spirit by

the Coal Company.

He also pointed out that while agreeing to supply 80,000

ftons a month, the Coal

Company was short in deliveries

| 21,000 tons in August, 29,000 tons in September, and 18,000
tons in October, and that the Steel Company had to supply

coal elsewhere to meet requirements.

Thursday, the third day of the hearing, was largely de-
voted to a discussion as to whether the Coal Company’s No.

6 is situated on the Phalen seam.
for the Coal Company's defence.
The matter was discussed with Mr.

‘Gcnluguul Survey in Montreal in December,

This is an important point

Fletcher of the

1906, - He un-

derstood Mr. Fletcher to imply that it was not an easy mat-
ter with the information at hand to state positively that No.

6 was on the Phalen seam.
cher took place at the Windsor Hotel. Mr.

The conversation with Mr. Flet-

Plummer and

Senator McKeen were present. He further understood Mr.
Fletcher to intimate the impossibility of geological maps be-

INg inaccurate.

The Steel Company designated the Phalen

seam as understood prior to the making of the contract with

the Coal Company.

Mr. Ritchie at this point requested the production of the
| notices by the Steel Company designating the Phalen. seam.
This Yesulted in a long search through the correspondence

on file, and much

valuable time was lost, and the hour for

adjournment was reached with but little progress having

been made.
—— -

INVESTMENTS IN INDUSTRIALS.

The following figures give an idea of the

vestments of some of the industrial stocks
capitalization, etc., will be found in
tables

of

- o -
e o = - =
, u ui® 28
! A AEO
Industrials.
Bell Telephone Co 100 27.90 5.97
Can. Gen Elect. Co., pref. 100 .c... 5.88
*Can. Gen. Flect. Co., c.. 100 41.90 7.69
Mackay, preferred . nes' BN aknkh 5.80
Mackay, common . . ..... 100 1.76 5.63
Crow’s Nest Pass Coal Co. 100 61.53
Dom. Iron & Steel Co., c. 100 .....
Dom. Iron & Steel Co., p. 100 .....
Dominion, 1st mtg., b....1000 ..... 6.58
Dominion, 2nd mtg., b. T A i
Dominion Coal, comm. 100 12.17 6.33
Dominion Coal, pref o JOIE v s 6.36
Nova Scotia Steel, comm.. 100 51.76 8.45
Nova Scotia Steel, pref. .. 100 .:.. 6.90
L of Woods Milling Co., c. 100 26.40" 7.79
L. of Woods Milling Co., p. 100 ..... 6.36

value as in-
Particulars of

the stock and bond
The' table is compiled up to mid-Mav.

, \E
& ==
c Sa
8 oa
- 5 o W
e K-, e
€34 &0
092 855 10.92
....... 6.00

631,815 4.
....... 7.00
503,773 10.10
....... 8.00
210,152 10.50
7 - 00

* Earnings reckoned after amount written off each year

s' for depreciation, etc
‘ T A N

“ Why do you not come down and see our province and

| 5o
| our city?

said a Halifax man to a Torontonian last week.

| The usual reply was made that the distance was too great

’

‘““ Nonsense,’
4.30 next day.

| .
’apoln-.

from Toronto

|to you than Halifax.”” The gentleman was rir.zl_’n.
people imagine the Maritime Provinces a long distance away
As amatter of fact, Halifax is only 1,000 miles

pursued the insistent Haligonian; “ 1 left
Halifax at 8.45 a.m. on such a day and was in Toronto at
You are slaves to an idea. It
from here to Halifax than from here to Duluth or Minne
Yet you seem to think either of these cities far closer

is no farther

Ontario

say 30 hours,

e

pmare

R R s R

e

oy e e

R A T D SRR
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SMOKE AND ITS PREVENTION.

e

By W. H. Booth,

Consulting Engincer and Official Lecturer of the Coal
Smoke Abatement Society, of London, England.

In view of the importance of the prévention of the stoke
nuisance i1n the cities and towns ot Ciinada, the Moneuar
lFimes has requested Mr. W. H Booth.i'who has studie<d the
cubject for many years, and is logked @ipon as an authonty
to discuss the matter {n these colymns. i Mr. Booth tells ibe
story of smoke prevention in a mannef which will interest
every Canadian citizen, and with a freedom from techni-
calhtes. | Iy t

It may not be possible entirely to prevent smoke from
<team boiler furnaces, but neverthéless its production can be
reduced to very small proportions, and. black smoke entirely
prevented by observing correct pinciplgs in furnace design
and comstruction. The first cause: of smoke is probably the
neglect to provide an adequate air ‘supply at the correct locus.
The next cause is the endeavour tho quickly to abstract heat
from the gases before they 'are burned. !

Insufficient space in a furnace:will often cause smoke to
be:produced, because this fault shoitens the path of the gases
on their way to the boiler hf’anng';surfaccs. Why 15 a com-
mon vertical boiler so great a signer? Because the gases
from the coal rise vertically from/the grate surface and are
not mixed with air. 2 i

Similarly the locomotive smofies from the same cause.
Smoke will be formed because a boiler) is worked too hard,
and it will also be formed when aiboileg is too easily worked
unless the atrangements for regulating the air supply are
correctly “devised Bituminous ofi smoKy coal does not con-
tain much actual elemental gas.: It cpntains a small per-
centage of hydrogen, and this light g@s is combined with
part of the solid carbon of the cpal afid has the power of
converting many times its own weight of carbon into hydro-
carbon gases. P t v.

These gases burn readily if jnixed. with air and maip-
tained hot until théy have become;thoraughly combined with
air, or burned. If the combustion is ¢hecked, black smoke
will be formed because some of the carbon is thrown out of
combination and is not in contagt with air hot enqugh to
burn it: An ordinary central air tbe, petroleum or oil lamp,
is. an example of very smoky fuél bewg burned perfectly.
Stop the central air supply and $moke will be producgd at
once. Turn up the.wick too high and again smoke will be
made because there is more oil gas thag there is air to burn
it. Take a lamp that is just tughed up so far that it will
smoke if the stack be turned any highgr, and, instead of a
glass chimney use one of iron with a surrounding jacket of
water. Again smoke will be progluced) not because of lack
of air or of mixture but because there i§ too low a tempera-
ture, for heat has been abstracted from: the flame by means
of the water cooled plate chimney beforé the gases have been
completely burned. The oil lamp‘¢an thus be used to illus-
trate all the phenomena of soft ¢oal cambustion, for oil 1<,
all said, merely a very soff coal. || Whege soft coal :+av con-
tain say 5 or 6 per-cent of hydrogen, the petroleum oils will
contain 16 per-cent. of hydrogen.’” i

Nothing in the €hape of coal will produce so bad a smoke
as may be made with oil. On [the other hand oil can be
very intimatély mixed with air, and, if the necessary condi-
fiog of high temperature be maintained, oil can be burned
without smoke in a furnace of cottect design, as pointed out
in my book on “ Liquid Fuel andjits Cambustion,” published
in London by Constable & Co. : p

.So finely ! floured bituminoug ' or {soft coal will burn
perfectly likesgas if. blown by ah air $pray into a suitable
furnace and it would be‘best so Burned were there not dith-
culties with the emission of th& dust or consumable ash
from the chimney top. i

In boilers of the Lancashire type; worked under good
conditions, there is no smoke fgtmed by a good fireman.
This teaches us just where the critical point arises.

The only fault. is perhaps that of insufficient tempera-
ture But this knowledge, properly applied, enables any
furnace to be improved. In many tases the design is so bad
that but little good can be effectid, but an expert engineer
can tell this to the owner and save him from spending useless
money on a hopeless case,- Mepé apparatus is in itself of
no use unless such apparatés happeng to fill a gap in“the
group of conditions necessary tg ipe rfect combustion. If it
should do this thén the maker ¢f theapparatus gets some
credit, If it should not give s$uUccess it is because some
other gap’yet remains unfilled

The chemistry of the combustion ¢f bituminous coal 1s,
in short, very simple It is only'fp ignorance of such chem-
istry or futile aftempts to circumyént the laws of .chemistry,
which are Nature’s laws, and ar$i not 'to be disobeyed, that

ke 1s duc For twenty yearps, these simple facts have
been insisted on by the writer He did but add something
essential to the teachings of Mr; Wye Williams of 50 years

3
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author are now accepted by Professor Breckinridge and

ago The facts as demonstratef@for many yearsg

<sor Kent and others as correct, and a body of
thought is now engaged in preaching the doctrine so long
insisted on by the present writer. e

PETREE—————————

? MONEY AND MUNICIPALITIES.
A municipal census gives Sherbrooke a population of
14,713, an increase of 763 for the -year.

The Unionville School ‘Distgict No. 16 (P.O. Union
ville), Ont., has disposed of school debentures to private
parties.

Sherbrooke ratepayers have voted a bonus to the Fair
banks Company, of St. Johnsbury, and have given 3
franchise to a public steam-heating company.

The citizens of Brownlee, Sask., which in May was
merely a place of tents, are preparing to incorporate as i
village, having many wooden business houses.

The City of Fredericton, N. B., have sold between
ooo and $50,000 of the re-issued bonds. It is stated that
none of these have been sold as low as 95, and that a
percentage of them were sold for 98. Almost the entire
of the city, amounting in all to $180,000, will be due during
the next few weeks. :

A by-law approving of the sale of debentures to raise
$4,000 for expenditure on sidewalks, grading and improviag
streets has been carried at Lumsden, Sask. Donald Jeffrey,
of Lumsden, offered to purchase the debentures. The toma
council will not require to look for a purchaser in the East
There are others in town prepared to purchase if Mr Jei
frev declines.

FACTORY LOCATIONS.

_The foliowing Canadian municipaiities are
offering Inducements to sécure manufacturing enter
prises. Those Interested should correspond with
the parties named below. In order to facliitate
the bringing together of manufacturing firms with
municipalities ready to make special concessions, -
we are charging a very nominal rate for cards In
this column. It will be furnished for the asking.

BROCKVILLE &t

WM. SHEARER, Sec'y. Board of Trade
BROCKVILLE . : . . . ONT

DIGB Nova Scotia. Harbour' free from
9 icé the year round. Offers Special
Advantages to Manufacturers desiring to locate.

Population 1,200 ; gravitation water system;
sewerage ; electric light ; efficient fire departmest;

unexcelled shipping facilities and connections.

Corzssroxoance SoriciTen

Canada. No other
point in Western

WINNIPEG,

Canada can present the same combined advantages for |
. thd Manufacturer or Investor as Winnipeg. Let us send
yoa full information

CHARLES F. ROLAND,

Industrial Commissioner, N
The Winalpeg Development and Industrial Burcsw

TH
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PACIFIC SEC

Vancouver Office: Representative: A.
417 Richards Street.

ORIENTAL LABOR

Twelve Hundred Japanese for British
Honolulu—Prospects of Another Co
Four Thousand Dollars from F

~

Monetary Times Office
Vance
This has been a week of excitement
couver labor unions on account of the ai
Japs from Homolulu. The steamer ‘“Ku
cargo, arrived in port on Thursday. nigh
until yesterday morning that the Domi
Inspector got through with his work of ex:
Care was taken by the company bringing
have them fit and supplied with the nec
amdunt they must have to obtain admittan
practically all were passed.

Keir Hardie to Visit Jap and China Town.

On Wednesday, a committee of the
Council, after a conference with Mr. R.
M.P., had the latter send a telegram to
‘calling attention to the matter, but no noti
of this. The Japanese consul wired to H
the Japs not to come, but this advice was

The labor men are taking the matter
and purpose having a public demonstrat;
when Mr. J. Keir Hardie, the noted Brit
arrives: here next wegk. They will also ta
through the Chinese and Japanese quarter
the un-British conditions which exist there
be_personally informed when it comes to a
Imperial House.

It was declared at the meeting of th
the C.P.R was responsible for this influx,
pole, Western Executive of the ‘company,
denying this statement. It matters little
mental in bringing these men here; the f
the Province is being flooded with an alie
will have at least the effect of increasing t
fxists to a more or less degree between |
in Bl:msh Columbia.

Coast cities are beginning to look wi
prospect ()f a shortage of coal next winter.
heen mentioned before, but new light is br
the action of the Vancouver. Gas Company,
permission to store fuel oil, stating that it w
'o get a coal supply. . Then, too, all the ve
the coast shipping and loading for Austr:
toal is being brought to the Pacific coast.

Supply Domestic Coal Needs First.

{ In British Columbia the millionaire own:
:fr’c pr\‘;‘“‘?d by a duty, which prohibits ¢
‘"':l h_al;thlng(on State., The result is tha
-4 igh price charged, an increase of $1
pm.l'nad(‘ and maintained because of ‘th
b fpa‘: are put t6 great inconvenience. Las
- mala‘s' suff};‘;mg, while at the same tim
'll}Fmel'em . ing shipped dagl_v out of the
g tby probable that ‘the Government v
poohibiy e'hmatu-r. and either asked to rep
o € export until the domestic supp!
% ue" mining country a shortage of ¢
— comn ess another strike occurs. Not o
yr't uDl!?n('_~ operating on a larger scale
Compane hgemng into the field. The Map
a “‘CSt:rn a:lhh‘vn organized at Spokane t
Int?mationi erta, and A. C. Flumerfelt, |
'D"rchascdi Coal and Coke Company, ha
the Galt C/~"‘;"><r“'l'f‘~ of coal lands adjoinir
Soodec; oa (om_p:m_v_ at Lethbridge. Al
lntkhefor the interior and Western ma
Py incrma;h the mines of the Nicola
Dast citien _(t'asr_(l supply, but until these :
have op the lm:rll\li;t,n”[ be known just what

To People the Province.

€ appointment of a special committee

Canada - :

B Colitis 26 that oitoa_ to Srvan
: » 1a so that » 3 "

bring this Provin. co-operation may be

e nto theScope of an org.
good work in @%istin‘;e capital ag‘
h Mr. Herbert Cuthbe
- t(}:u»m! Association, was made a

€ meeting at which this actic



August 3, 1997

PACIFIC SECTION

Vancouver Office:

) many years

Breckinridge and Pro
yd a body of scientific

¢ the doctrine so Jogg
417 Richards Street.

THE MONETARY TIMES

Representative: A. . Oswald Barratt,

| upon, and expressed his appreciation of the work that had

been done.

Mr. D. McNicholl, first vice-president of the C.P.R..
Spent a couple of days on Vancouver Island looking over
the proposed routes of the company’s extensions there, and

ALITIES. ORIENTAL LABOR.

rooke a population of

ar. Twelve Hundred Japanese for British Columbia from

Honolulu—Prospects of Another Coal Shortage—
Four Thousand Dollars from Four Acres.
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This has been a week of excitement among
couver labor unions on account of the arrival of the 1,20¢

the Van-

cn his return to Victoria spoke very encouragingly of the
prospects. Like all railway officials, he spoke very gen
erally, and what the company has in view is not definitely
known.
but will also reach Quatsino, where a large sawmill now is,
and where pulp waerks are proposed.

One Hundred Thousand Bottles per Day.

This company has been extending its lines on the main
land into the rural sections with great success. The line to
Chilliwack is now being constructed, and an announcement
of a change in route 1s about to be made. It- was first
planned to run it close to ‘the Fraser River, but now it will
,| 80 a considerable distagce inland and give transportation to

’ % . a district which has never hoped for it.
- The : ‘“ ,"’ with her I
s houses. . Japs from “(;’D”IUIu'l "l‘“Tgl‘:;:gl:vr ni];;l‘::lle;:):i & was wit The furnaces of the new crystal glass factory at New
. cargo, armved 1n port o ) oy, : " Westminster were blown in this week, and in a few days the
)‘:;: 5011? it;et:t:a $a0. umﬁ yesterday morning that the Dominion Immigration ’ -

as 95, and that a large
Almost the entire det
000, will be due during

amdunt they must have to obtain admittance to the countrv:
practically all were passed. 3

Keir Hardie to Visit Jap and China Town.

On Wednesday, a committee of the Trades and Labor
Council, after a conference with Mr. R. G. Macpherson,
M.P., had the latter send a telegram to Ottawa wurgently
‘calling attention to the matter, but no notice has been t_al;en
of this. The Japanese consul wired to Ho_nnlu]u, advising
the Japs not to come, but this advice was ignored.

The labor men are taking the matter up very strongly,
and purpose having a public demonstration in Varcouver
when Mr. J. Keir Hardie, the noted British labor leader,
arrives' here next wegk. They will also take him on a tour
through the Chinese and Japanese quarters, and show him
the un-British conditions which exist there, so that he may
be_personally informed when it comes to a discussion in the
Imperial House.

It was declared at the meeting of the committee that
the CP.R. was responsible for this influx, but Mr. R. Mar-
pole, Western Executive of the company, lost no time in
denying this statement. It matters little who are instru-
mental in bringing these men here; the fact remains that
the Province is being flooded with an alien element which
will have at least the effect of inc reasing the friction which
exists to a more or less degree between labor and capital
in British Columbia.

Coast cities are beginning to look with alarm on 'the
prospect of a shortage of coal next winter. This subject has
been mentioned before, but new light is brought to bear by
the action of the Vancouver. Gas Company, which has asked
permission to store fuel oil, stating that it would not be able
o get a coal supply.. Then, too, all the vessels are leaving
'he coast shipping and loading for Australia, from where
toal is being brought to the Pacific coast.

Supply Domestic Coal Needs First.

In British Columbia the millionaire owners of coal mines
dre protected by a duty, which prohibits coal coming here
fom Washington State. The result is that not only is a
very high price charged. an increase of $1 per ton having
hern' made and maintained because of ‘the scarcity, but
peopie are put t6 great inconvenience. last winter it went
4 far as suffering, while at the same time large cargoes
of coal were being shipped daily out of the country. It is
ttremely probable that the Government will be appealed
Jo.m the matter, and either asked to repeal the duty or
prohibit the export until the domestic supply is satisfied.
In the mining country a shortage of coal is not im-
Minent unless another strike occurs. Not only are the pre-
fem companies operating on a larger scale. but new con-
~ThS are getting into the field. The Maple Leaf Mining
\L"mp‘n.\' has been organized at Spokane to develop lands
- “"‘fm Alberta, and A. C. Flumerfelt, president of the
ternational Coal and Coke Company, has, with others.
!’;“hased 7,000 acres of coal lands adjoining the lands of
we Ga_ll Coal Company at Lethbridge. All these 'will be
Producing for the interior and Western market.
- On the coast, the mines of the Nicola are expected to
8% an increased supply, but until these are shipping to

“’3.5‘ aties it will not be known just what effect they will
have on the market

To Pecple the Province.

&o LAND' (lnadac appointment of a special committee of the Western
British mmigration Association to . arrange a plan with
issioner, rin: th(;()];mbm so that co-operation may be arrived at, will
1S Province into thefco f anization which

trial Burcss ha. Scope of an organization whi
Ind $ done good work im efflisting capital and securing im-

i
th;llya" ts for the West Mr. Herbert Cuthbert, secretary of
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of debentures to raise
grading and improvi

Sask. Donald Jeffrey,
debentures. The towa
purchaser in the East
o purchase if Mr. Je

ifacturers desiring good
jon are invited to cor
nd with

oard of Trade
ONT

Harbour free from
nd. Offers Special

siring to locate.

ion water system;
t fire departmenst;

connections.

Canada. No other
point in Western
bined advantages for
nnipeg. Let us send

Ictoria Tourist
Executive a¢ the

Inspector got through with his work of f-xamining the horde.
Care was taken by the company bringing the men here to
have them fit and supplied with the necessary $25, which

several thousand Japanese for construction work I
say that we have not in the past, nor are we at present,
making it a practice of impofting, wholesale, for our con-
struction work, laborers from Japan. ¢
cellent results from the employment of Japanese in our sec-

plant will be in producing operation. The capacity will be
100,000 bottles per day, and a hundred hands will be em-
ployed. A specialty will be made of fruit and pickle jars,
contracts having already been. made. ¢

With the setting out of so many fruit trees in British
Columbia the remark has been made that the market will
be over-suppliéd. At present the demand is far greater than
the supply, and the indications are that it will remain so
Not only is the home market growing, but Australian im-
porters, failing in their efforts to secure apples in this Pro-
vince, have placed large orders with firms in Eastern Wash-
ington. These amount to 22.000 boxes, and they will be
shipped via Vancouver next fall. .

Four Acres of Land Produce $3,000 Fruit.

The fruit industry is becoming very important.
(in- the Okanagan, but in the Kootenay and Boundary, in
districts devoted exclusively to mining and. lumbering here-
tofore, orchards are being set out. Besides, small fruits
are being grown. O. J. Wigens, of Creston, Kootenay, got
over 84,000 worth of strawberries off four acres of land, and
his is only ene experience.

The establishment of fruit canneries will assist in the
disposal of any fruit left over from shipments. The object
has been to ship only the best, and with canneries in opera-
tion there will be no surplus product. Two or three of these
establishments are ready to operate this season, and should
find a good market in this country, where so much canned
goods are used in mining and lumbering camps.

Contracts have been let in the construction of the pulp
mills at Swanson Bay, and from now on the work will take
a more definite shape. Preliminary surveys, etc., have
consumed considerable time, but with the growth of the
buildings above the ground it will be seen that this new
industry is going ahead. The success of this will mean the
starting of other pulp works on the coast: in fact, the one
at Quatsino is going ahead anyway.

The Vancouver Stock Exchange will commence active
operations on Thursday, August 1st, in the quarters which
have been obtained at the corner of Pender and Hornby
Streets. ' Call will be made at 10.30 in the morning, and the
public is invited.

Vancouver Stock Exchange.

A meeting of the members was held vesterday morning,
when it was unanimously resolved that the admission - fee
be $500. The official list of stocks will not be decided upon
until the Exchange is in full working order, and trading
will be done on a temporary list in the meantime. The
stocks which will be called may or may not be continued
after the official list is selected.

The membership has been limited to twenty-one, and
twelve have already been received. Three seats will be
reserved, so that only six morne will be selected at present.
The secretary is now advertising for members. Applications
for listing of a number of local stocks have been received,
the fee for which is placed at $so. 3

The Exchange has been formed along the lines of
similar insgitutions in Toronto and Montreal, and, judging
from the interest already taken, succéss should follow the
inauguration of such a move in Vancouver.

——

Not only

RAILROAD CONSTRUCTION AND ORIENTAL LABOR.

The Monetary Times has made inquiries as to the report

that the C.P.R. has made arrangements to import fapanese
laborers. Mr.
writes in reply :—

William Whyte, the second  vice-president,

“In respect of the report that it is intended to ‘mport
1csire to
We have derived ex-

ion and construction gangs, and we have no hesitation what-

» * -4 ”
meeting at which this action was decided | ever in employing them when required.

It is stated that not only will the line go to Alberni. .

e
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COBALT IN LONDON.

Not Many Shares Held in Britain JImmigration Litera-
ture Compared—Trade Statistics Banking and
Commercial Notes.

Londun. th_\ Il;'h

MONETARY TIMbBES

with making the total of British exports for the half yes

Volume 4,

—————

the fact that certain Canadian railway sbares were i
tain hands ['here are other inuendoes of the same som
It has been assumed that Free: Trade had no little o &
t 6,317,460 We have been told plentifully that recest
rade figures make the best vindication of our fiscal policy.
A wire is to hand showing that German exports for

vear improved by £21,785,000, and our own improved only by

£25,723595

[he German export, excluding specie, was £|6;,5m

" £
ynadia fi1 ! has i imentioned here chiefly : i
s oy ; . Col : ‘xr‘,g: ‘ l‘)(]‘ lul' yry discussior which is not so much behind the British. * Althoggh
nnection® with the HODau S . - o . | 1 1 ase 3 B > man
ncerning ( u‘, It wild-catting I’ ceitinues to small ap l"l British ‘\ “}“ . I"“;“;' 4 tptrrc (ecr::}l:;l’axl]l:z %:trween't:: 149
NCETNIDG 0 g Doy : . | per cent nother feature o s
I'he papers that Bave jmost freely castigate di Pe - : o

parent purpost I
Cobalt finance are getting approying pords from Canada

Tired of Platonic Assurances. ;
Of course this is not the sathe thing as business, and |
perhaps the financial public 15 Jest a lttle tired &f ;:l.npnn
ittle Cobalt paper gan B¢ in the hands of the |
likely f8 get therc until they are
a propertyithat is certainly good |

assurances
British public Lattle
treated to an open view
to buy and likely to be better worth buying. Vagueness 18|
doing Cobalt no good in Englangs

One of the hardest-hecaded mén ofi the times— H. H. As
f the Exchequer—has given the city some
One of these ds that depreciation In the
has toucheéd Bottons, and that prices will

quith, Chancellor
useful assurance
national securities
revive
I'he next is of more moment to thg trustees and financial
institutions that have put_their f&ith ja the British Govern
ment’s regard for the rights of propemy. There is to be no

expropriation,”” no ‘‘ robbe ry, 7% no i*!confiscation ”’ under
the law Fxisting contracts arg 'all §o' be respected. That
is the starting-point of any legislation to, be proposed. Ade- |
quate compensation and adequate securnty are guaranteed
alike to privatg and public 1nvestors

This assurance ‘was not ‘soSupeffluous as might seem.
Nonsense has been talked and !Mrittén without end by men
who ought to know better, and the gty has been suffering
from ‘‘ nerves.”” Especially has prospective licensing legis-
lation provoked qualms. ;

Thousand Million Dollars in Peril.

A dozen of the insurance companiées, the leading 1nvest-
ment trusts, prominent bankers and gdpitalists are all miem-
bers of a committee formed to prdtectthe interests of holders
of brewery and distillery debentures, ' Fully $1,0005900,00¢
worth of licensed property in this Kingdom is now ‘in peril
Breweries by the dozen are alréady tottering on the verge of
unsoundness. It must be an extremely dangerous adventure |
to weaken capital security on pfopefty of ‘this class The |
question is in how far Mr. Asquith i§ going to let his more |
impassioned colleagues interferg in this branch.

Two emigration agents are gdvertising in London papers |
their willingness to inform pro$pective emigrants. One .is|
the agent of the Southern Railway Company (U.S.), the other |
the official labor agent of the Cafiadian Manufacturers’ .v\ssn-l
ciation. To compare the packiiges of papers they send in|
response to inquiry i1s interestingi |

On behalf of the Southegn Statés the applicant ;z(‘t<l
nearly two pounds weight of land dealers circulars, Of these |
many .are abominably printed and unconvincingly prepared. |
Besides, there are cards of munig@ipal brag from small Snmhr!,
and a really useful map ‘or two and other good |

|

ern cines

railway matter. But the impre§sion gained is that the South|
wants ‘o sell land, and wants gnlyithe emigrants who can
buy it.

Praise for Canadian Manufactyrers’ Association Literature. ;

A better impression is derjved from the small bundle of | son, J. T. Armstrong.
If the appligant, will fill up an enclosed |
blank form with details of his eXpérjence, the agent will tell|
weeks what Canada has definitely to offer this{ E. D. Kenyon, Erie.
Melintime, he encloses a list- ?l'«IA *$1.000,000. C.
Robertson

Canadian paper

in about three
particular woman or man

omewhat out of date situatibns 'vacant with the approxi-
mate wages receivable in English cufrency terms.

The rest steamship and r&lway information, and there
is le about Canadian conditiohs than might be expected.
But the Manufacturers’ Associafion 6 couvey the idea that
killed people are wanted, and that)work will be found for
thef I irtizan their pag¢el i by far the more encour-
aging to receiv Presumably| the 11.S, contract labor-laws
have something 1t with maing #his contrast.

All is mystery bout theé real attitude of the Govern
ment towards the All-Red Rpute? for whi¢h Sir Wilfrid
Laurier has been working Ibe hopes of the Little Eng
landers who seek to quash the! Schefhe are alternately raised
and dashed by the incessant §tfean) of rumour Who or
ginates the ;umours that theiWholg bargain is *‘ off can

nly be guessed
Some Feeling Concerning the All-Rgd Route

babilities point to SHipoWning interests as the
f these.. ' Subsidised cdmpetition is -not at all

“ | bv some conspicuous ghipowners. Feeling is strong, |

putation of motives.i§ pléntiful. One suggestion
! would have Besn!thrown out long ago but

| ration than exports

| may find the best vindication of her trade policy. And ma

| contentment,

| 840,000. P. Shaver, T. ;
| Sovereign Real Estate Co., $100,000. W. D. McLeod, Kifk

that imports in both cases have increased in much smalle
In these circumstances Germany, tos,

i< left to wonder of what use are-figures in accounting fo

world-prosperity

Problematical Value of Statistics.
In private business also it becomes more evident how

| worthless are any obtainable statistics in predicting eithe
| the probable strength of demand or its duration. The mar

kets know a good deal about supply, but they are at a loss
in dealing with the problems of demand. In that sense
every one.is finding statistics of poor assistance.
The mating of the Phoenix fire company with the Pelicas
and Britith Empire Life Office has been generally
thus far., It remains for the shareholders to si ify their
amid that they will do so is strongly probable
The 'Boards of the two offices have several directors i
common. and the institutions have always been friendly-
Purely fire-offices have seldom combined with purely life
office< hitherto, but this pair is said to be setting a fashioa
Other unions of a similar kind are anticipated, but not al
5f them will represent the consolidation of $32,000,000 of
funds
Profits of the Royal Mint. i
A highly lucrative business carried on by our mug
coinage of silver. The ‘Master reports a profit_
$21% millions, or 112.47 per cent, Gold coinage is a profit-
less affair, which is made worse by the presence of
brittle bars of bullion as have been a trouble at Ottawa.
Whereas Canada seems to be confident that hér measuses
will eliminate all difficulties, ‘ it remains to be seen whether
the process used in London can be unpyoved to ?
efficiently with the impurities left by the cyanide process.

et P = —
NEW INCORPORATIONS.

(Continued from Page. 180.)
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Innisfall, Alta.—Kemp, Sproatt and Co.

Rosthern, Sask.— Rosthern Flour Mills.

Vermilion, Alta.—Alberta Siche Gaz~Co.

Yorkton, sk.—Yorkton Amusement Co.

Cupar, Sask.\—Cupar Farmers’ Elevator Co.

Rouleau, Sask. T. J. How Land Company.

Humboldt, Sagk.—Galvin Walston Lumber Co.

Daysland, Alta.—S A Tofthagen Lumber Co.

Lethbridge, Alta.—Alberta Brokers and Promoters.

Cobalt, Ont. Cobalt Silver Wedge Mines, $1,000,00
G. T. Veale, D. A. Rose, and E. Gillis, Toronto. p
ence Exploration Co., $500,000. C. F. Mitchell, J. J. Ander
Empire Cobalt Mines, $3,000,00
D. W. Brooks, C. F. Mitchell, J. T. Armstrong. _Com
Silver Bell Mines, $800,000. T. A. Brownlee, R. Turner;
Cross Lake Silver Mining
Heinhardt, R. F. Kelloch, K.

Ottawa.—Victoria Creek Mining and Developing 0%
A. Beckett, H. G. Ketchus-

hill; D. Winter, W. S. Carley. - Bay Lake Mi“‘ﬁ;&,‘
$1,000,000. C. A. Douglas, W. Scott, F. T. Graves. ¢
J. Sims Co., $150,000. - H. J. Sims, B. R. Sims, F. G. 58

Ottaw The Crown Gas & Oil Company, Ltd., $250,00
R. N. Bates, A. Ryan, A. C. Budd. The Eik Lakes MisS¥
and Prospecting Company, Ltd., $1,500,000. J. M- Lavos,

A; A. Bernard, I.. J. Marchand.

British Columbia.—Dominion Real Estate Exchang®
: Railway Club, $s5,000. S. Gintzburger, $so,0
Merrill and Ring Lumber Co., $500,000. North Arm,
0., $200,000. G. H. French Tug Boat Co., $1006%
Island Lumber Co., $500,000. Eburne Shingle 4
Lumber Co., $10,0p0, Kyuquot Sound Lumber Co.,
| 000. Ford-McConnell, $15,000. Monarch Estate an
Co., $50,000. Vancouver Silk Waist Manufacturing
825,000. University School, $100,000. Eastern C
Co., $10,000. Mt. Brunswick Park Beach, $45,000. Brou*
ton Strait Coal Co., $10.,000 B
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DEB
DEBENTURES F

Town of Ponok

Sealed tenders addressed 1o th
marked ** Tenders tor debentures ™’ wi
5 p.m. on the 1oth day of August, 190
of debentures at 5% payable in twenty
instalments of principal and interest.
indebtedness $8,800.00.

J. A. JACKSON
Secy.-Trea:

TOWN OF YORK'
Sask.

Sealed tenders addressed to th
marked ** Tender for Debentures ~ wil
noon the 3rd day of September, 190;
1ssues.

$45.000, 40 years 5% Waterwor

$15.000, 40 years 5% Sewerage

$10.000, 20 years 5% Controlin;
ton, N.W. Electric Co.

R. H. LOCK,
Secy.-Trez

TENDERS FOR DEBEN"

TENDERS will be received by the
Thursday, the 15th day of August, 190
of 840,000.00, or any part thereof, debe
bridge Woollen Company, Limited.
September 4th, 1907, to run for twent)
5 per cemt., payable in equal annual i
cipal and interest.

T}Ie above debentures are guarante
and interest by the GCity of Lethbri

No. 220.
GEO. .\
Sec

- The Lethbridge Woo
Lethbridge, July 1sth, 1907.

RURAL MUNICIPALITY OF

APPLIOATIONS FOR DE

The undersigned invites offers for debentures of
July 1, 190y, repayable in 20 years, with interest
debentures are guaranteed by the Province of Mas
may be obtained from

J. F. C. ME
Secreta

PUBLICATIONS REVIE

RAILWAY- PROBLEM!

The volume edited by Wm Z. Ripley
:bkEconomns, Hanjard University, isp a)
”Thempers concerning various phases of
Fiak wrecking of the Erie Railway by ]
e . gnd the utterly unscrupulous manig
s Y the Rockefellers and their ass
wfxth. To those interested in the
Canad: r'\menra this book is of the
whict We are experiencing almost unpa
ponam:nec:essan]y makes railroad probler
- Boate' 'I:hc volume is published by
on, New York. Chicago, and Lon:

—

e

16 AGREEM

me farm'lands. in Eastern Saskatche
$40,000 in yearly instalments, bearing

For particulars, apply to :
ISAAC COWIE, 344} Portage |

For Sale,
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DEBENTURES FOR SALE.
DEBENTURES FOR SALE

Town of Ponoka.

sealed tenders addressed 1o the undersigned and
marl\:lal“c [enders tor debentures " will be received up till DEBENTURES FOR SALE.
5 p.m. on the 1oth day of August, 1907, for $2500.00 issue W
3( debentures at 5% payable in twenty years equal annual |
instalments of principal and interest. Present debenture |
indebtedness $8,800.00.
J. A. JACKSON,
Secy.-Treas. Ponoka, Alberta.

CITY :OF REGINA

Sealed .Tenders addresssed. to the undersigned and
marked “Tenders for Debentures’” will be received until five
{o'clock p.m. on Tuesday, the 3rd day of September, 1907,
| for the purchase of the undernoted debentures of the City of
.Regina, issued in pursuance of the By-laws of the City of
| Regina as aftermentioned, authorizing the raising of the
| sums herein set forth.

TOWN OF YORKTON ‘ 1. By-law No..304 authorizing the issue of debentures

Sask. | for $100,000.00 for the purpose of building, equipping and

Sealed tenders addressed to the undersigned and| Car;y(ljngf og'a General Hospital in Rezﬁa, to extend over a
marked * Tender for Debentures ™ will be 1eceived up till | e ae &£ 2 o

noon the 3rd day of September, 1907, for ‘the following | 2. By-law No. 305 authorizing the issue of debentures

issues ' | for $255,000.00 for the purpose of comstructing certain
$45.000, 40 years 5% Waterworks. | bitulithic pavements, creosote wood block pavements and
$15.000, 40 years 5% Sewerage Disposal. , asphalt block pavements all on concrete foundations in

$10.000, 20 years 5% Controling Interest in York-| Regina, to extend over a period of fifteen years.

ton, N.W: Electric Co. 3. By-law No. 396 authorizing the issue of debentures
R. H. LOCK, for $50,000.00 for the purpose of constructing certain grano-

Secy.-Treas. Yorkton, SASK. lithic sidewalks in Regina to extend over a period of twenty
’ years.

4. By-Law No. 397 authorizing the issue of debentures
| for 860,000.00 to be expended in the extiension of the system
of sewerage in Regina, to extend over a perind of thirty
TENDERS will be received by the undersigned up to yoscs
Thursday, the 15th day of August, 1907, for the purchase | S :
of $40,000.00, or any part thereof, debentures of the Leth- for ; By-lath‘(; 398 a:’x:’opn:lhg the issue of debentures
bridge Woollen Company, Limited. Debentures dated t 3°’°°°'?(° f° Rexpen - edextenslou of -the system
September 4th, 1907, to run for twenty years; interest at | Of Waterworks for Regina, to extend over a period of thirty
5_per cent., payable in equal annual instalments of prin- 5 ;
cipal and interest. . .

The 'above debentures are guaranteed as to principal 6. By-law No. 309 authorizing the issue of debentures
and interest by the City of Lethbridge under By-law|for 860,000.00 to be expended in the extension of the Elec-
Ne. 330, [tn; Light system of Regina, to extend over a period of

GEO. WHELEN, | thirty years. L
Secretary-Treasurer. |

The Lethbridge Woollen Co., Limited. These debentures will be repayable in equal annual in-
Lethbridge, July 1sth, 1907. stalments of principal bearing interest at four and one-half
per centum per annum, payable annually on the 1st day of
July ‘in each and every year. The debentures shall be made
payable at the Bank of Montreal in the City of Regina, and
the coupons shall be payable at any of the chief agencies of
| the Bank of Montreal in London, England ;: New York, Mont-
real, Toroato, and Regina, and each coupon payable at the

said City of London may be paid in sterling exchange.

The highest or any tender not necessarily accepted.

TENDERS FOR DEBENTURES.

RURAL MUNICIPALITY OF WALLACE.

APPLIOATIONS FOR DEBEN1URES.

The undersigned invites offers for debentures of $50,000, bearing date.
July 1, 190y repayable in 20 years, with interest at 4 per cent; said
debentures are guaranteed by the Province of Manitoba. All particulars
may be obtained from

J. F. C. MENLOVE,
Secretary.Treasurer,
Vi den, Man

J. KELSO HUNTER,

Regina, 2nd July, 1907. City Clerk.

DIVIDENDS.

. |
PUBLICATIONS REVIEWED. ]
|

RAILWAY- PROBLEMS.

| _ :
o Eemamice, vt Vv, e e ot e: | THE SOVEREIGN BANK OF C /¥/LA
l“l?rli Papers concerning various phases of railroad problems. |

Fuke wrecking of the Erie Railway by Jay Gould and Jim

ek ] S Notice is hereby given that a dividend of one and one-

» and the utterly unscrupulous manipulation of railroa : nt.. (1 f :
the Rockefellers and their associates” are fully half per ce ,"( § p.c.) for the current quarter, being at
. To those interested in the tramsportation pro- |the rate of six per cent. (6 P-c.) per annum on the. Capital
of America this book is of the utmost value. In Stock of this Bank (to ‘be reduced to Three million doll

s b g ars)
which necessarily ‘;;;Lee’;”;’agﬂr‘g;’josgr:g]‘e’;r:]12}'%;;‘3;5‘?,:: bas been declared, and that the same will be payable on
mc;e. "I\:hc v9lumc is published by Ginn & Company, |such reduced capital at the Head Office and at the
on, New York., Chicago, and London. Branches on and after Friday, the 16th day of August,
—— next.
The transfer Books will be closed from the 1st to the
For Sale, 16 AGREEMENTS.

15th. August, both days inclusive.

:hoke "”ll lands. in E&Stem skatchewan. Balance due
Sa . By or del ()f the Boald-

thereon $40,000 in yearly instalments, bearing 6 pef cent. interest.
For Particulars, apply to ;
ISAAC COWIE, 344} Portage Avense, Winnipeg. Toronto, July 2nd., 1907
o

LSNP

F G. JEMMETT
General Manager-

o

T

£ L
&
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THE COMMERCIAL MARKETS.

Giving Ranges of Priges in some of the More Important Branches of Trade;
' their Situation and Tendencies.

MONTREAL.
Montgeal, August, 2nd.

Hides.—The market for hides hold§ steady. Dealers are |
offering 7, 8, and gc. per lb. for Nos, 3,02, and 1, respectively,
and selling to tanmers at %c. agvance Sheepskins are a |
shade firmer, at 30 to 35¢. each, and ¢alfskins steady at 8c. |
for No. 2, and 1oc. for No. 1. The qhality of the hides is |
good, but the demand is dull. * |

Butter.— The market has adyabced strong. We quote:
Quebec creamery, 21 to 21 %¢., ‘Townships, 21% to 21%c.
There is ¥'good home demand but pot jmuch export.

Cheese.—After a weak spell, the ‘market is firmer, al-
though prices are unchanged at 16% Jor Quebecs, 10% for
Townships, and 107 to 11c. for Ontarigs.

Eggs.—The market is firm. Dealers pay 15%c¢. in the
country, possibly 16c., in some instanges, and sell at 17 to
17%¢., candled. Selects are bringing 20 to.21C., according
to quality. | B

Honey.—Some new strained b
in color, was sold to-day at 8%c. per I,
strained was offered at 8%c. per b, . |

MARITIME BOARD OF_:; TRADE.

‘onc_\if with a slight defect
Pure white clover

The annual meeting of the Marifime Board of Trade
will be held in St. John this ygar, d4n the 215t and 22nd
August, with Mr. W. S. Fisher, past president of the St.
John Board, as president. The list qf subjects to be con-

sidered include matters of importapce fo all three Provinces. |
pver the visiting dele- |

After the business- of the g.\lh('ri_‘ g 1s
gates will be entertained by the Bt John Board.

~ SAFE INVESTMENT

BONDS EARNING INTEREST WITH,
STOCK N SIGHT OF DIVIDENDS.

We offer and recommend for igvestment :—

Bonds bearing 57, interast, payable half-yearly on May 1st and November = »
1st each year, with the principal payable in gold on November 1st, 1936. F. H. Latimer,

The present earnings of.the Company issuifig the bonds czm\:ulerably
exceed the interest en the wholgoutstanding bond issue, although the proceeds of
nearly two-thirds of the bonds fire bejng expended to increase greatly the gross

and net profits.

The bonds are offered at 92!, (payable either in full or in instalments) S
and in view of the present surplus eagnings and the very large surplus earnings F.
which must result when the neWw construction, which has been in progress for
some months, is completed, it is belieyed that an investment in these bonds at
924, at which the yield is § }4% per agoum, is both safe and desirable—but in

addition

Investors receive stock ;bonuges of 50% of the par value of the bonds
The stock, whic
already valuable, should soon receive dividends, and be worth par within ah(c:

For instance, $925 buys $1,000'in bonds and $500 in stock.

years

These securities are issfied by the Porto Rico Railways Co., Limited

having a Canadian charter and inder Canadian control

g \ ‘ g ~ H - >
I'he Company has all the electri¢ railway, light and water-power business

of 100,000 people. - Full particiiars orf application,

A. E. AMES & CO., LIMITED,

Torosto, 7 snd 9 Kiag 8t. E. ’

TORONTO.
s - e -
Toronto, August 2ad.
Provisions.—The market is quiet and firm, and there
are no important changes. b
Frult.—There are heavy
bananas, melons, and new potatoes.
berries will be on the market next week.

arrivals in this market of
Fancy mountain blue
There is a good

| demand for Tennesse tomatoes and for Elberta peaches.

Crooeries.—Prices of canned salmon are high. The
extra cost of labor and material will keep up the advance,
Although last year’s figures were considered abnormal, this
season’s prices will be higher. Canned fruits and some
vegetables are at a high figure. Australian raisins may be
introduced in this market shortly.

Hides.—Hides are down Xc. We quote: Inspected
No. 1, oc.; No. 2, 8c.; No. 3, 7¢.; country hides, 10c. Calf-
skins are down Ic.

Wool.—There is no change in the situation as reported

last week.
B

A party of engineering and science students from the
various Britislt universities will visit Canada during the
summer of 19a8. Lord Strathcona is the honorary president
of a committee appointed to further the suggestion, and Sir
Wilfrid Laurier will act as homorary patron. The
organizing secretary is Mr. Nugent M. Clougher, who s
now in Canada making preparations for the visit.

—
BOARDS OF TRADE.

Tisdale, Man.— The Tisdale Board of
Trade was organized in rgo6. © It come
sists of the leading: business and pro-
fessional “men, who have Randed -
gether for the purpose of advancing the
interests. development, prosperity and
well-being of the town and district
The following are the principal officers
of the Board of Trade: President, K
Shannon ; Vice-President, W. E. Moore;
Secretary-Treasurer, C. F. Lutes; Town
Overseer, W. Littlejohn Robertson.

Penticton, B.. C.—The following of
ficers of the Penticton Board have bees
elected: J. R, Mitchell, president; L. G
Barnes, vice-president: and W. J. Cle-
ment, secretary-treasurer ; B. Martinson.

M. C. Kendall, L A
Rathvon, W. F. H. Swinton, Jos. A
Nesbitt, A. H. Wade and C. A G

Stewart, council.

Bath, Ont.—A Board has been formed
here to further the interests of the towh
The following officers have been
for the ensuing year: President, Dr.
Northmore: Vice-President, John
Forester; = Secretary-Treasurer,
Rowan-Legg: Council, E. P. Shephard,
Jas. Graham, J. J.- Johnstone, F. W.
Armstrong, H. A. Lewis, Max Robin-
son, Dr. S. L. Nash.

—ea ——
DISPLAY OF VEHICLES AT
TORONTO.

Arrangements have been madc't'h’
year for the display of vehicle exhibith
automobile exhibits and wagon €
in the new fireproof Grand Stand, where
a space has been provided 400 feet ¥
length and 100 feet in depth, well lit by
large circular windows and affording
additional advantage of keeping
various exhibits in the - shade, S0 ™
the varnish and polish will not be biist
ered by the sun. It was intended ®@
erect a mew Transportation Builditf
but it was found that the extensive
Grand Stand, the new Agri tural

Building, amounting in all to $ 400,000,

was sufficient to undertake in one

We quote : City, 12¢. ; country, 10 to He :

Building, and the new Railway Exhibits

August 3, 1907.
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.5, HAMILTON, &
BRAND

DISTILLED AT

" PELEE ISLAND, C;

UNDER EXCISE SUPERV

Bottled at same strength as
grade French Brandies, in ¢

qls., 24 pints, and in casés
and 48 half Flasks.

—_—

Address

J. 5. HAMILTON

2

BRANTFORD, O

Canada.

ACCOUNTANTS.

CLARKSON & CROSS
CHARTERED ACCOUNTANTS,
Trustees, Recrivers, LiguipaToRs
&:::-&Ch-hn. 33 Scott Street, Tomowro
. Clarkson, F.CA. W.H.
- P4 H. Cross, F.C.A.

('BBONS, HARPER & GIBBONS,

Barristers, &c.
Office—Corner Richmond and Carling Streets
LONDON, ONT.

G50, C. GIBNONS, K. C. FRED F. HARPER.

Chartered

W° J- ROS 9 Accountaat,

BARRIE, Ont.
Collingwood, c/o F. W. Cuusrcairr & Co.

Orlllla, c/o M. B. Tupuorr, Barrister

G. S, GIBBONS

Jenkins @ Hardy

ASSIGNEES,

CHARTERED ACCOUNTANTS
Estate and Fire Insurance Ageats

G Tole Straet, - - - . Tormls.

.

AR> ANl P 4

9 Guala e Bulding, ‘- - Montraal
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J.5. HAMILTON, & CO'S
'BRANDY

DISTILLED AT

Officers

MONARCH LIFE iy

Directors

] ‘ |
(J()OI JuUl President,
sviienitsn - J. T. GORDON,
Winnipeg.
President, Gordon, Iron
side & Fares. President,
Standard Trusts Co.,
Ist Vice.President, 2ad Vice-President,
HON. R. ROGERS, Winunipeg, E L, TA\’L'()R. Winaipeg,
Micister of Public Works, Director Great West
(Manitoba) Permanent Loan and
;  Savings Co,
General Manager—]. W, W STEWART.

HEAD OF¥

" PELEE ISLAND, Canada,

UNDER EXCISE SUPERVISION.

A, Carruthers, Winnipeg, Presi R, G. MacDonald
dent, A, Carruthers & Com Bann::r_ - Sp—
pany. Dre, G

s, A. Charlton, Regina, *
D. E, Sprague, Winnipeg, Presi- Provincial Bacteriologist,
dent, Sprague Lumber Co

Geo. Lane, Exporter, Calgary.
Nicholas Bawlf, Winnipeg, Presi- P. Burns. Cal — President
deat Northern Rlevator P. Burns ‘:"C ompany

Company, and Director of Wholesal chant:
the Bank of Toromo, :ml P.chcerl.:“l - ‘

Dr. E. S, Popham, Winni . A. Goid Wall e
Vice.President, Great Weﬂ pmﬁ:nf“'wumm
=l 3 Per. L. & 8. Co, Sugar Refinery.
Capt, G, F, Carruthers, Winni. ~
peg—Vice-Presiden?. Win- Col, S. S, Laszier, l;nlleville,

Bottled at same strength as highest
grade French Brandies, in Cases (12
qls., 24 pints, and in casés 24 Flasks
and 48 half Flasks.

Address nipeg Board of Trade, Master ia'C

J' S. HAMI”[]N & E[]. e gders o v SRR WO 77 5 7y e

tage 'a Prairie, Montreal.
HEAD OFFIOCE i Wlﬂ“l'lﬂ. Canada.
BRANTFORD, Ont.
Canada.

ALwavs RooM ror Goon, RELiasLE REPREBENTATIVES.

ACCOUNTANTS. INVESTMENT AND' FINANCIAL BROKERS.

MARSHALL, SPADER 2 CO.
JOHN MACKAY & G0,

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrustzEs, Recrivers, LiguipaToRs WSS 4 . o BOND AND
Ostario Beak Chambers, g3 Scott Strest, TORONTO INVESTMENT SECURITIES DEBENTURE BROKERS
E. R. C. Clarkson, F.C.A. ':". H. Cross, F.C.A. COTTON AND CRAIN.

10RONTO OFFICE: Tme Kme Eowaro Hor. || | & 9 King St. East, TORONTO,

J. G. BEATY, Manager.

Loang Distance Telephones—Main 373 and 3374
DEBENTURES

HAMMOND ; -
OSLER & e, eias B bt by e iees, fov
Stm M.'n & Fm.c|" A‘m’ En::;ior deposit with the Government and also for
Office—Corner Richmond and Carling Streets %1 JORDAN STREETY, TORONTO. G ‘ STlusou & cn
LONDON, ONT. Dealers in Governmeat, Municipal, Railway, Call "M (]

> Trust and Miscellaneous Debentures. Stocks on Lon-
G20, C. GIBBONS, K. C.  WRED ¥, "'-T“' G. 5. GIBRONS d(::.En‘.. New York, Montroaland Torcato Endhanges 2"1‘ "“ :T- 'm. "“m, 'n,

— OSBORNE & FRANCIS

(Members Toronto Stock Exchange)

BANKERS and BROKERS

Investment Bonds a

GIOBO0NS, HARPER & GIBBONS,

Barristers, &c.

Charterea |JAMES C. MACKINTOSH & CO.

W. J. ROS y Accountast,)|  Bankers & Brokers

BARRIE, Ont. 184 Hollis St., Hallfax, N. S.
M, cjo F. W. CuurcHiLL & Co. | Dealer in Stocks, Bonds and Debentures. Municipal
Orlllla, cjo M. B. Tu i Corporation Securities g specialty. 3

Jo Tupuorr, Barrister Bt sucuie: SRR Sty ascouud. Specialty

- ESTABLISHED 184g CORRESPONDENCE INVITED

L. COFFEE & CO., |54 King Street West TORONTO
Jenkins @ Hardy|  Grein Merchants e | et
.1 BOND aand DESENTURE

CHARTERED ACCOUNTANTS | nmeimics oo = Comd ' INVESTMENTS

Estate and Fire | : .
; REGPERGS ACR | COUNTIRS Gow wni Bisks siirions wnth o AMILIUS JARVIS & CO.,  TORONT®
) Towle Straet, - . . . Toramts, | A sveers fsancia busioes Masstors Tovente Saadh Muinge

companies, lawyers

52 Gusda Ute Bullding, - - Montraal | ==

Board of Trade Building
Tromas PLywx, ‘ Torouto, Ontario.
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STOCKS & BOND

With thelr Prices on C

Volume 41,

TT—

anadian RBy.

changes at Noon Aug 1. and a Year Age

| Pricés corrected by Burnety& Co., 12 St. Sacramest St., Montreal.
] | Mlo::,:'(:d sr;‘c::\ (::::;((g\] by H. O*Mara &Co., %0 Tl.)r?nl(.) St Toroﬂto .
i Bitish Columbia Mining Stocks corrected by Robert Mere lith % Co.. 57 St. Francols Xavier Street, Montreal
] L o - — ——
A 8 |} [ Capital and Rest TORONTO MONTREAL
g lg_l”udnﬁ s B e e
1 B! . | Sales R
Members éx‘:’ | Pl | oy (Div BANKS s ‘Pme‘ J:’lnc‘:‘ A':r‘lt" This ::‘:!_' J:Erc'.l) Ahh. Saim
Toronto Stock Exchange |}' 8 § | wo ':. @ "6 - oF [ Week | Tigg™ - A O:,l. ga
« e | S el | e | s | o | i
30 Toronto Street el Wsos 223830 [British North Am . 3 1421 165 ¢ ; 156
30 000! 10,000 5000 4  Commerce ... 0 176 169 13 13 m 17
TORONTO ‘ 08 a4 pil 2 Crown Bk. (u) 100 10 . ‘ . .
| s 74 8,633 4.5 6 Dominion 50 260 231 288 23 37 :
Lo RS 1560 4 Eastern Townships.. 50 158 ; P 160 1624
& Copthall Bullding ; 12473 |2470 2470 5 Hamilten 100 ... 228 200 205 16 . .
S2.496 2,472 1,600 4 Hochelaga - 00 152 156 T
LONDON, E.C. 1“908 | 849 235 3 |Home Bk.(ul. 100 ,
Heold 482 4822 5 Imperial 100 28 12184 219 ... .
PRI | (6,000 6,000 4000 4 Merchants Bank 100173 160 161 1€0 16l . 1741161
} £ 1,000 1,000 1,000 4 Metropolitan Bank = 100 200 2008 193 IK!
a:h | ' 3,377 18,306 8305 5 Molsons .. 100225 20 22 ‘.’!0 Nf 210 202
Stock, Municipal and other 44400 14,400 11,000 5 Montreal . 100 256 257}/248 250 47 20 %
b ht 1,800 11,79 750 34 Nationale . 30 1694 170
Debentures bough 4709 | 7090 1,196 6 New Brunswick (u).. 1335 300
. . 1 1,90 | 1.218 50 Northern (u) 1
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' 1,000/ 1,000 150 i'z Provincial Bank (u). .
§ 2,500 | 2,5000 1,250 Quebec 100 1434 pL
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€ rt | 300~ 316 10 2 ISt Jean(w 100
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. 4,000 | 4,000 3 Sovereign . 100 40 ... n7 12 1394
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e'ng 3 I 171 2} Sterling () 100 .
< | 4000 3,998 4493 5 Torento 100 232 219 8 :
U t D t | 4841 4350 190 Traders. 1& 1404 1:0 130 " 191 &
S.284)F 3071 1,600 Union Bank 100 1524 a 153
p' o-Datc V800 1500 1,143 4 Union Bk of Hal () 50 180 18 :
. Y 464 nil ‘United Empire Bk 100 y
In every walk of life the art po5| 560! 300 3§ Western 100 1414
of doing successfully is ac- Trust Co's.
quired only by being up-to- 1goal 1000 450/ 13° Nat Trust Coof Ont/ 100...... 135 157 .. |I87 o) oooofooee -
date. People always look to 1,000, 1.000 375 3] Tor Gen Trusts Cor 100 150 150
the leaders for the latest. If Loan Companies
you want tq succeed you must
be somewhere in th ranks of 430 630 285 3 Agric. Sav & Loan 5 123 .18 123 : d
et Whsoth -~ Giod] 6000 24503 Can PerMige Cor 10 .. 15 120} .10 130} 360
the First. en there comes; S8l 1006 505 3 [Can.ld.& N. lowt. 100120 123 21 13 i3 13 40
into being something new— 2504 1500 1060 4 |Cen. Can. L. & Sav. W0O10 . . [160 ... 10 -
new, that is, and at the same 2450 2450 100 3 (Col. Invest. & Loan 10 5y ... 0. W 97
SN ShA St T G o Bt e 94 6 4 Dom.Sav.&luv.Sc 50 70 7 7 ]
time posdessing . merits - I8 Y30 1100 490 3 |Ham. Prov. & L. Sc 100122 120 120
pays to investigate.  The Y 1900 1600 4} Huron ErieL. & S. 50185 192 . 183
cement and concrete era of 3 7% o4 2 Imp. L & L Co. Ltdj 1000 70 "
: " . 700 30 3 Landed B. & Loan.. 100 122 122 122
construction is with us. 6% 106 3 |Lea L. Ce. of Can..| 50110 14
Furthermore, it has come to 1,000 20 3 L&CL&ALd Wi 106
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1 . The 4 N mt. L. . <
_more aboutit. The Laudla! 224 308 :!‘ e Bilvaoncs i1 iia ith
Cement apd Comcrete Review 10000 580 3 Toromto Savings ....| W
for July will give you an idea LIE 56 5ti Real Estate Loan 0 8 "
of what is being done in this Insurance
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> . . 80 835 85 g British Am. Assur 50 9
('.".ur“ and cqn( Tete con 1500 1468 268 3 Western Assurance. 0 80
struction does not interest onl
those intimately connecte Transportation .
with ‘the industry. The sub’ 121680 s |Can. Pacific Railway| 100,65) 1064 1764 176 11741 175 4 166 175 1
ject concerns, directly or in* 1,431 New - 100 ko9 161 R
directly, everyone. Financiers 12,500 })mmt United Rly. 100 9 o4 91 684
must keep pace with the pro s o g Tl - : i
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tional methods. Millions of 5.% 11 Havana Elect. pref 13 & wu e
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dollars are invested in the 2.420 1} |Illinois Traction prf. 100 9% 84
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S R " 1 1.000 Dom Telegr 5 1184 119 118 g T
ome einforced Concreje 0, 50,000 1 Mackay, common 00 74 4 60 69 68 M 140 8k oo}l @8l o 2
- w ol MY g 7 g 78 734, 66 661 651 67 | 157 o oo 6 & :
. . . } 6, ex. E. L. Co., Lad . ’ v 9 . r
Modern Concrete Bridge Bidg 3 13,600 Mex. L.& P o““ . 0 55 ?f a wile @ o S b 7
f ret v 2 o+ Mont. Tele 167 13 . ’ i 5 o8 - 7 1 ]
Reinforced Concrete Chim- - 2,000 2 - ® 167 1% 157 159 157 5
L) 17,000 1 Mess LLH &P 100 961 97 i 061l 96 96U -
heys. ! 2,966 300 1§* lor. Elee Light 100 1 150 i a 964 |
150 | : e e
¥ Specimen copies sent oh industrial |
request, Cement & Concrefe
Publishing Company, 8 thas . \utom. Ry. Sigoal 8
Court Street, Toronte. i | | 1870 |;7‘3 4 18 C. Packers ;; ‘: 72 7
9 Subscription $roo per! 23 2,700 . 2D lan tu Cetten 100 50
am y o | ~an. Coaverters
ann in advasice, 190 3m <an Gea. Electric. 100 M3 1 116
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* STOCKS AND

Cap- and rest
!Q.‘und-. —
Sob- | Paid- Div § | Priee
S| Pakd- |37 anme STRIAL | 5 0%
mo - - 08
3| s
Can. Oil .
00 5001° “an Salt ; 100 1104
5 56 City Dairy, com 100 304
o v pref 100 % 91
3500 3500 34 |Crow’s Nest Pass 100 ....2
20,000 20,000 ... [Dom 1 & 5 Co.....| 100 28} 30
5000 5,000 3 ¥ " pref.. 100 864
15,000/ 15,000 '3 Dom Coal Co 100 L
3.000 3,000 1§ “ pref..| 100 80 83
2500 1940 13 Dom Teatile pref...| 100 99} 1023
0 50 Interc. Coal 100
290 29 7 = “ pref....| 100
25000 2,000 13" Lake of W'dg Mill..| 100 %
1500 1500 8 | - “ " pid.| 100112} 17
1600 1600 3 Lagrestide Paper. 100 91 100
1200 1200 14° - " pref. 100 1124 113
w7 667 Magdalen Dev. com vos sas
817, 817 5 " pref .
000/ 3,000 13* Mount Cotton 100,124
00| 400 7D Mont Steel 100 107
00 S0 1Y : . A 100 118
5000 5000 3 'N S Steel & Coal. 100 681 69
2000 1080 2* - 2 pre 100 .. !
1250 1.250: 7D Ogjlvie Flour 100 .
2000, 2,000 1§ : T pref.] 100 124 130
6,000 3,000 {Ont Elect Dev.. ... 53
60 600 4 Windsor Hotel 100'...
Land Co's.
1467 1467 Can N W Land. 25475 500
3000 3000 14" ° * pref.. 100100
b b Ont & Qu’Appelle 1,100 1
Mining
2500 2,500 Abitibi
2 500 Beaver . !
900 Buffalo (u) . o i ]
m 1,000 Foster @ede 1 . {
o m Green Mehan 1
000 6,000 McKinley Darragh . 1 e’ B
" oot Nipissing .......... 5 bk 64
ng }g Red Rock Mooor savel ]
5000 5000 1 |Silver Queen... 1 K
1000 1,000, 5 Silver Leaf ....... >>e
L'“ 1000 5 Trethewey New () 5 ¢
3500 3500 4 | University (u) . | 11t 134
1500, 1800 Centre Star (u).. 1 SIRTE
’ : ‘wNorth Star ....... Booie ves
z.ll 2,600 Payne 1
z ‘~g. Consolidated Mines 8
S (BT
;-: & -+ |North Star... wee|
Moante Christo
&"’" L1000 ....|White Bear
- 2% - |California
€ %45 Virginia. .......
3000 3.000 Deer Trail... .
1000 1.000 Interna. Coal..
Y000l 1000 Sallivan,.......
1o 1 . Cariboo-McKinney .
i e e
5000 5000 Dia. Vale Coal....
% 7 Dominion Copper
’ Novelty
. BONDS,
20000 2000 24 'Bell Tes . M
20 20 2% Brit Col Elect . . r’(f -
2,000 2,000 2D|Can Col Cot ........ ....| % 99
15,000/ 15000 1* 'Dom Cable. 100
5,000/ 5000 24 Dom Coal. { .. 101
£30 230 3 |Dom Cotton .. 1000 95 98
8,000/ 8,000 2 |Dom Iron & Steel .. 1000 .... 83}
& 8 $ Dom Textile a... eee| 92 M
Le Le 8 | b b4
Tow Tows | - , e e
“ e 3 | o ; R zg 96
o0 @0 2 |Halifax Elect...... 1000/ 92 .
- 70 2} |Havana Elect....... 1000 93 9
- 34 23 |Intercolonial Coal.. ... .... ..
L2 m { KeewatinFlour Mills . ... .
120 120 3 |Laorentide Paper...|.... /110 1i6
- 1000 3 |Lake of Woods Mill| 1000 1084
".‘ 267 Magdalen I'ds Dev.|....
e 6000 24 | Mex Elec Light ....[1000. 784
U800 10800 2§ Mex L& P ......../1000 79 S0
1500, 7,500 24 (Mont L H & P. .. 102 ;
‘4,:; 1500 2% |Mont St Ry .......|-... 1048 ....|..
- %2 2 Moot Water & Pow |.... ..
Hio 250 3 |N.S. Steel and Coal 1000|108} . .
Ba S0 3 |Ogilvie Milling ... 1000/115 ...
Yooy 3990 24 |Ont Elect Dev .....| 500 804 91
Pyt 1,000 Price Bros Led......|.... 106
ol 2,900 Rio Janeiro . 7
o3} €1 2 |Rick & Omt Nav.. |/ "] i
6,000 24 |Sae Paulo e | 984 08|
s 5 %0 24 | West India Elect.. 46 ;
(e ‘.(_‘W :“ Winnipeg Elect Ry . 106
™| 720 24 |Trinidad Elect...... 1000 .
() Unlisted on Stock Exchange
. ¢ Includes bonus of 2'per c ——
o ¥ Including a bonus of 4 e ’
— percent. (D) For

Western Crop Reports

‘\lo:“:n:n(! to know the latest about the
—_— rops. This is only natural. The
_— uation affects the prosperity of the
€ country. For the very best news and
m-hxch . read the Winmipeg et lmrnd
Produ(“ authc rued. by the Winnipeg Gum‘
'mc & Fruit Exchanges to publish the
0TS of their daily market sessions. Sub-
ription rate, $1.00 per annum in advance
'e0 Copies sent on application to ¢

330 Surrn Strsxr, Woousss,
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s on Canadian m. STOCKS AND BONDS—Continued. RAILWAY 2 RAILROAD
uoa:tn.al. —— ¢ Sy ~_ TORONTO | MONTREAL BONDS
D'x“—,c.‘:"su'v'»“ \!O‘l.ﬂ"l‘“_w_ E i Price Price | Sales Price Price Price. | Sales Yiald‘n‘ from 5% to 6%

s..p.‘ Paid 1:\‘ INDUSTRIAL Aug. 2, | July 2, | Aug. 1, | this | Aug?2,. | July 25, Augl, | this Full information gladly furnished on request
MONTREAL .- Ll TN Wt B : 06 W1 | i Week | 08 07 07 |Week WARDEN & FRANCIS
T—p— S S i PR e e Confederation Life Bidg., - Toronto

-|

rice Price
og 2. | July 25,
06 i

Can. Oil v
an Salt 2 1108
City Dairy, com 304
- pref % 9

8} Crow’s Nest Pass . 290 F ; }
Dom 1& 5 Co. | %) N 2 = . Sy 2 ‘20

34 pref.., . !}'5 . : susesl I 4" 19
3 Dom Coal Co ‘ . x wape le h 0 l
Wi " el 80 83 . ; I e n y

11 Dom Teatile pref ... 994 1023 86 87 834
83 !Interc. Coal iw ; 90
D 3 pref . .. i b

14" Lake of Wds Mill..| 100 % B0 7 A Bl 7 weekl

g |k ot WORNCE 100 112 517 31105 1081064 108 |-\ y
3 Lacrestide Paper...| 100 91 100 2% 2 93 9%
T £

.| 100 1124 118 } 100 106 '100 106 : . 3
Ma(ﬂalen l.).ev P":"“ w i Englneerlng

pref .
1§* Mont Cotton 100,124 . . i3 126

;‘l) Mont Steel e }g }(ZJ; o a4 o . 3 80 % : l:ﬁ 4 I. ,‘ Jo“rnal

8 N S Steel & Coal. 100 687 69 ¢ 4 68 o84 673 68} 67 674
o ‘e 100 110

2" pre - ! BNl I 110 - -
7D Ogjlvie Flour 00 ‘ P“bl hEd
g | Oivie Floue - | 100124 130 RS o 1" 16 |1 116 DI1S mn

Ont Elect Dev.. .. 08
4 |Windsor Hotel. 100'... s i RN . .
ey » Canada
Can N W Land. 2 - . : o . ;
i+ W et .| 100 : ; : ‘
Ont & Qu’Appelle 1

Mining - A few months ago,
% 2 o 84 ) '} : . .
v , vt 11 Yl : : when it was decided to

Beaver .
L g— : 66 60 | 65h o 23 . issue the
g':;(?nz;hl.):rulh . o . [ :(; lﬁ: - ) 2 . ven
| S P CANADIAN .
e — N o e e ENGINEER
W L it I B s T iy SO i : oot RS
Centre Star (u).. e : : once a week instead of
R : ' f < = as formerly ' once a
(Con Gt Phalde || o H R i b b5 1o By by iy month, the publishers

g e M M ' eererefutts ehfoees BB |dd Mreses were a little doubtful as

T e N PR (ot e e SRS 5 v e B I VR to whether there would

S:'I:::u oes g et e 4 e be enough engineering
R Gk : , o Wi * . - news to justify such a

Interna. Coal.

Salli . A d . 2
Cariboo-MeKisney 0! X 3¢ s e change being made.
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BONDS. » difficult to find room

;i) E{:’ {:': 5:;.;‘ | » for .all lh?( offe;s it?clf:
1, [Bom Cable. 00).... _ | cngmec;n:xlgk. dc:;re"op
B (Bom o e B ZL R B Bowgibradrpape s
3 |Dom Textile a i ; one another so rapidly.

| b

0 e e e 0
0t bt et 8

=

e

"~

|

masFe
= o
¥BESEBES
e o enSipe
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9 10
"

84 85
106 107)[104 206 .

c

BEeEAyEYEEENE

} | Havana Elect... . ... 1000 : : : 2 ; with  distinctly live,
I'(nlerco!ol;_llal C:‘-.l". Y 9 g Gwe| oo Sdian caainessia
eewatinFlour Mi . . i
- hurenlide Paper...|....1110 X up- o-dare g !
ke of Woods Mill|1000 1084 2 . ’e h
Magdalen l'dl' Dclv. ol & ¥ news
Mex Elec Light 1000 784

2% MexL&P 1000 7% , i ; : ;
8 T Sl vt %S o Bl AR s W ; If you desire to reach

21 |Mont St Ry . roisatene st o ol ¢ . 4 a0t H
2 i:':;':' SN ] wechuens s ; i 3 the civil and consulting
{. S. Steel and Coal 1000 ) : ’ . H 04 74 ] s
3 3'*"5‘;';"‘1‘5“:' o RO engineers, CONtractors
2 t : g
lk’r:;cj v Rt o T L 128 AR . Y and supply men, the
3’| Rich & Ont Nav. ... | .. ol 2 e By 1 paper to use is the
iz \b;:upl‘:}l?a Elect i - .- ] ; . i i
2 |Winsipeg Eloct Ry |1 - Canadian Engineer
24 |Trinidad Elect .. 1000 v

() Unlisted on Stock Exchange “'Qunneuy. "% After deducting ml!bh for reinsurance | ! 62 ChurCh street

" ¢ Includes bonus of 2 per cent  + After deducting $1,345,000 for reinsurance.
' Including a bonus of 4 per cent. (D) For vivelve months. H Including bonus of § percent Toronto

gEges
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A AN Each week it is filled
5’ { Halifax Elect....... 1000
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WINNIPEG JOBBERS’
Western Cmp Repons CREDIT CLEARING HOUSE. P.S. Specially valuablé

You w ne HE ORJECTS OF THIS ORGANIZATION ANE

Wﬂlcr;n: s know the latest about the TO SAFEGUARD CREDITORS AGAINST LOSSES g i
rops I'his is only natural. The EY BAD DESTS, T0 CORRECT THE ABUSE OF ’ “'he n munlC]pﬂll[lC\

Crop sitwation affects the prosperity of the OREDIT, BY THE EXCHANGE OF INFORMA ’ 3

whole country. For the very t mens snd TION AS TO THE CREDIT STANDING OF MER want to advcr“sc for

feports, read the Winmipeg eCo! CHANTS THROUGHOUT WESTEEN CANADA
. rket R rd, ANXD TO PROTECT ITS MEMBERS AGAINST

w » 2 i
p'h(:h is authorized by the Winnipeg Grain. YRAUD, 70 RELP NONEST DESTORS. AXD T0 tenders for pu blic
. uce & Fruit Exchanges to publish the EFEAT DISHONEST METHODS. 178 MEM
Ports of their daily market sessions. Sub- HERS ARE PRINCIPALLY WHOLESALE MER “'OFKS-

Scription rate, $1.00 per annum in advance. E CHANTS AND MANUFPACTURFRS i
men copies sent on application to Kext & SavLTER, Managers, Winnipeg

330 Smrrn Stzer, Wonousse, CAPITAL, $20,000.00
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P
' Established 1905

THE Em:{guthmm - :no:x.:
apt ! s a5,
NORTHERN BANK| {Z55=" ' ¥2
Bend e of Directors :

WINNIPEG || gufult jomms v o
R

oblinson, Vice-President ; A, J
. Hon. W. H. Montague,
Ashdown, D. C.. Camer .d.\c;S( A. Stamtord

Adamson, M. P, J. H.
{y;\ McDougall, F)R Nation, Hoa. R. P, l..bbn
W, de C. O'Grad
g s Jw de C. 0("1::) y(mnml Nannpn.- i R 'Campbcll. Supt. of Branches.
Branches at all principal poirits in Wegtern Canada.

Agents and © 3

In Canada—The Bank of Montreal. mo&— atumk :?v;ﬂmﬁw
—~Commercial National Bank. - Minnea an

doo—Parrs Baok, Limited. The Onem—‘on‘on. & Shanghai Banking Cor-

poration, Limited.
WEIT LOAN

THE GREAT WEST " S,

436 Main Street, Winnigeg, Man.

Aut Capital, $7.500,000 | sub-crﬁndmp $1 780,000 , Assets, over $1.000,000
he h ylder of this stock will be paid Sem: - Mnlxal dividends that may,
jeclared from time to time ¥y the Board of tor #%

The Company declared its Eighth dlud§o| on fhis stock at the rate of § per
cent. per annum for the half year ending Dec3ist, 146. This is a rare opportunity
to segure a most profitable xlh edge investmeit in a Hogrossive Western Company.

Five per cent. |'. an rnﬂlkﬂl investment), withdraw-
able in three years.

Money to Loan on First Mortgage on ih‘l Estatg on reasonable and convenient
terms.

Board of Directors: W.T. Alex r, Esqy President and Manager; E.

S. Popham, Esq. M. D,, Vice-Pres. ]. T. vrdon -q M.P.P.. Pres., Gordon,
Ironsides & Fares, Expnrrrr\ : E. D. Martin, Esg., Wholesale Druggist. James
Stuart, Esq., President Stuart Electrical Lo.. B L.
F. H. Alexander, Esq., Secretary.

The STANDARD TRUSTS COMPANY

J. T. GORDON, Eso., M;P.P.,

WM. WHYTE, Esg., axp Vice Presipgsr £

Authorized by the Governments of Manitoba, Baskatchewan and Alberta to

act as Execator, Trustee, Administrator, (mrdun eceiver, Assignee, Financial
Agent or in any other public or private fid Gty ca y

T'he Company offers unexcelled tacilities: the trignsaction of any business that

| »gitimately comes within thc.r of a modem TrustCompany |

Adaministration nl'-l

5 = \au PrEsiDesT

All business strictly confidential . rrrespondence lﬂ\llfd
Head Offices F WM il \R\ EY,
Cor. Fort St. and Portage Ave 4% Managing Director. |
Wianipeg

i Aullwnu-d Capital, $%,000,000

The Western Trust Ggy| 5= "= s
Head Offics, - WINNIPES..

E, A. Jamus

fBoard of Directors —
Axax J. Apamsox” M.P.,
President. |
FHow. R. P. Rosux, |
Vice -President. |

W. Russeir, Managiag Director. |
E Micuarr Lowe

Jas. ] m“'«

Hox. J. H. Lamost J. D. M¢ M‘[ul ® G. E. McCraney, M.P.
K. MacKexze J. W. o GUO'Geady How. J. H. Ross
J. G. Tursurr, M. P Gro. D an

Conservative Investments made for C hd’ ina (’uara'\lued w unguaraoteed | |
capacity. Guaranteed Trust Investment Wum.ng wsued. |

Z8

EMPIRE LOAN COMPANY

Head Office, Wiﬁnipe‘t, Man,

A limited amount of xtock tog sale at $110.00
per share. Pays 8%

Debentures in any amounts from $100 up-
wards issued, bearing 5% mterest

Henry Byrnes, C. W CIarke.l D. Chu M. Simpson,

President Vice-Pres, Manager.

Bank of Hamilton Chambets, Wingipeg, Man

™ Commercial Loan & Ths Company

Head Offce,

D. E. Srnacus, President

Winnipeg, Man.,
iIcC. W, 'c Kexxgoy \nc President |

This Company will place your mnnev in_Bigh<lass first mc ortgage securities !
to net li! per cemt. Arrangemnts may be made to have
the iivestment guaranteed by the Company

Write for partigalars. |

A PROU ‘B ; >
W. H. Srrovre, Manager : E M. Counsari, Secretary

)lov. Esq.. Barnster at Law; | Loans made on

F. W. HEUBACH, Ltd,

WINNIPEG, Manltobo,
INVESTMENT BROKERS, %%AL AND REAL ESTATR

The management and securing of property for mon«residenty
and manufactugers a special feature.

Address: UNION BANK BLDG.

Last Mountain Vall
- SASNATCHEWAN.

Invest your money in choice selected Wheat Land in this
celebrated district.
Write owner for Maps and all particulars.

W. PEARSON CO.,, Ltd,,

Winnipeg

Members Winnipeg Real Estate Exchange.

Members Winnipeg Board of Trade.
THE REALTY

HUGO R O S CO., Ltd.

Warehouse Busiuess Property and Timber Limfts our Speciaity.
Maps and Lists of Property on application.

' Offices:— WINNIPEG, VANCOUVER, VICTORIA
““LAND IS THE BASIS OF WEALTH"

Safeguard your,estate by mahng all your investments in Real Estate Securities.
fifat-class improved Real Estate Securities to net lender from 610 I
Real Estate bought and Sold on Commi or Joint A

Correspondence Iavited.

WILLIAM GRASSIE, """

221 MeDermott Avenue. Winnipeg. Po box ﬂ. ;
(Mamber of the Winnipeg Real Estate Exchange.)

WM. G. SCOTT @ CO.

REAL ESTATE AND FINANCIAL BROKERS

413 & 414 Ashdown Block, Winnipeg, Manitobs

BUSINESS AND RESIDENTIAL PROPERTY
Send for lllustrated Booklet “ Tux Garsway 10 Waarsn™

KOOTENAY FRUIT LANDS.

En bloc or at retail. Our land s are all carefully selected. and for invest-
ment casnot be excelled. We also bhave large tracts of Western Farm
Lands that are money makers

O.W. KERR & CO., Limited

Financrar Broxess

824-625 UNION “NK WINNIPEG.
Phone 4411 . B MAJRAY. Managing

WILLIAM GRAY & Co.

Winnipeg Real Estate Investments,
™ Bankers

Bask of Neva Scotia 54 Aikins Building, WINNIPES.

On all investments made on our advice we are prrplrfd to guarantee OUr
clients 10% profit in one year on the amount invested.

—

15 Lots, 55 x 240
feet, adjoining Lord
Strathcona Pak
Price 500 each. 1-3
cash, balance 6 and
12 months, 6 /.

Correspondence Solicited:

" Call, write or wire.

d

B—

CONKLINS

LAND OFFICE

BANK OF HAMILTON BUILDINS,

Cor. Main and McDermott,
Winnipeg, - Man.

Members of the Wine ipeg Real
Estate Exchange

T C LARKSON CROSS & MENZIES

TORS AND CuHARTERED ACCOUNTANTS

Bank of Briv ‘h .\orth Anserica Bidg., Main St., WINNIPE

Powers of Attorney to

i
|
| be issued to John H. Mensies, F C.A. (Can.)

August 3, 1907. TE

AL

EXPERT ACCOU

Investigation and auditing of all classes of ace
Trading, profit and loss accounts and Balanc:
Sets of books opened and office systems devise

Davenport, Pickup @ Co. ®

SQUARE YOUR ACCOUNTS |

, L. L. GULLIVAN
| STOCK BROKERS - WINNIF

We Imvite correspondence regarding
Securities.

OLDFIELD, KIRBY &

Real Estate, Insuran
and Financial Agen

SreciaLTIRS :—Sites for eh and factu
and management of properties for non-residents. L

bhouse property.
391 Main Street, - » . -

EVERY BANK S

know the merits of WORLD FAN

Diebold Safes and

Prices quoted F.0.B, any point in Canada

WINNIPEG SAFE V

SOLE CANADIAN AGENTS

Dicbold Safe & Lock Co., - W

TO MANUFACTUR

Trackage and Warehouse Pre
Investments in City Property. Farm

Commgsronpence InviTED.

A. G. H: Spillette, 406 Ashdown

e

WESTERN INVEST

We make a i of handlizg WESTERN INV
EASTERN ?c(').PhlZ 1

E E. G list of ties f
s what you have to sefl. :‘V:::n Mmmi
COLLECTION OF RENTS AND
E'S. MILLER, Limited, 416 Mclatyn

Why do People Invest Money
in Real Estate?

Acard to us will put
best e, g m::'::d; with one o« the

WhY you should invest in Rmﬂ
- Set forth in a handsome book-

A. J. JACOBS

5 Noxruzax Baxx Bunoing
WINNIPEG

— Ve

s o

\\\

WE are HEADQUARTERS for FA

I
= ok“m:.s":,{“ buy either for Cash or Crop Paym

City Property, vacant and improv

.I after Apartment Blocks and have about |

°l0! Makers, at prices ranging frc
Phone 5375,

iAVlD REID & Co,, 22 Stanley Blo
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Vinnipeg, Manitobs
AL PROPERTY
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e tracts of Western Farm

)., Limited
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RAY, Managing
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estments,
uilding, WINNIPES.

e prepared to guarantee oW
sted.

—

15 Lots, 55 x 240
~e!, adjoining Lord
trathcona Pak
rice 500 each. 1-3
ash, balance 6 and
2 months, 6 7.

Correspondence Solicited.

' Call, write or wire.

e —————

MENZIES

DUNTANTS

Main St., WINNIPEG

Menzies, F C.A. (Cas.)

August 3, 1907

THE MONETARY TIMES ) 191

ADVERTISERS

EXPERT ACCOUNTANTS

Investigation and auditing of all classes of accounts undertaken.
Trading, profit and loss accounts and Balance Sheets prepared.
Sets of books opened and office systems devised in an up-to-date
manner.

Davenport, Pickup ® Co. =2 rmrx Brocx and
SQUARE YOUR ACCOUNTS | WINNIPEG, MAN.

|

| T. Mayne Dary, K.C. W, Mapsrey ChRicHron.
Cable Addfes “‘Darcmi,” Bedford-McNiel and Western Union Codes.

DALY, CRICHTON & McCLURE,

BARRISTERS and SOLICITORS.

Ornices 43 CANADA LIFE BUILDING,

Rovaxp W, McCruns.

WINNIPEG, Man,

L. L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

We lmvite correspondence regarding Western Cacada
{ Securities.

|

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

SreciaLTins (—Sites for warehouse and manufacturing purposes. Renti
and management of properties for noo-residents. Loans on warehouse

house property.
391 'I.In Street, - . . - - WINNIPEG.

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F.0.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Dicbold Safe & Lock Co., - Windipeg, Man.

TO MANUFACTURERS! !

Trackage and Warchouse Property.
Investments in City Property. Farm Lands en-bloc.

Comrrgsronpence INviTED.

A. G. H: Spillette, 406 Ashdown Block, WINNIPEG

WESTERN INVESTMENTS

We make a ialty of handlixg WESTERN INVESTMENTS FOR
EASTERN PEOPLE. Get our list of properties for sale and list with
s what you have to0 sell. We have special facilities for the

COLLECTION OF RENTS AND ACCOUNTS

1

|

Chartered Accountant
and Auditor,

JOHN SCOT

Aikins Building, McDermot Avenue, Winnipeg. Phone 5868

:lcmb« of the Chartered Accountant Societies of Manitoba and Scotland, 38

OSLER, HAMMOND & NANTON,

; STOCK BROKERS,

Cor. MAIN and McDERMID STS., WINNIPEG.
Buy and Sell on Commission.
STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992.

. . .. -~ =
RRL ATy B M B

REALTY LIMITED

Geo. Wﬂ.ulA‘-:o- President
and Manager.
n of the West in Real Estate.)
clearing house for Real Estate.
3 Wit or Winz.
" lnqu Bnn‘k‘ of Montreal, Winnipeg.

(Better known as thg
Hi-lhameu' is a veri
Toronte
Montreal, Brandon.

Head Office Bank of Toronto Building,
Branch, Brandoo , Man Winniree, Canada.

W. A. FAULKNER & COMPANY,
w [ STOCK BROKERS,
Phone 6368, 405 Ashdown Bullding, WINNIPEG.

Financial Agents for corporations, invesiment orders executed
on London and New York Exchanges.

S S e T

W. SANFORD EVANS

OFFERS

Western, Municipal and School District

Debentures for Investment
35 AIKINS BLDC., - WINNIPEC

E 8. MILLER, Limited, 416 Mclatyre Block, Winnipeg.

Why do People Invest Money
in Real Estate?

Acard to us will 1 1

will put you in touch with
best Propesitions 1n Winm'm. lho‘" in:n‘ -
WhY you should invest in Real
te. Set forth in a handsome book-

A. J. JACOBS

5 Nomtuzrx Baxx Bumoing
WINNIPEG

— yal|

o R

~

Phone
5760

IN

REAL ESTATE

o —

WE are HEADQUARTERS for FARM LANDS.

IA{I{(;';""""" to buy either for Cash' or Crop Payments call here.

1 "‘” City Property, vacant and improved, We look
rﬂﬂ'. .: after Apartment Blocks and have about 10 on our lists.
000,000 7 Makers, at prices ranging from $25,000 to

Phone 5375,

i”’") REID & Co,, 22 Stanley Block, Winnipeg.

Fifteen Per Cent. A'l'vo Residential

partment Blocks,
in the most desirable part of Winnipeg. Will re-
turn 15 per cent. net on investment. Write now.

Guardian Securities Incorporated, M-y Pis™

249 Notre Dame Av. Winnipeg.

THE FUTURE OF WESTERN
CANADIAN CITIES.

Send your name and we will mail you free our carefully prepared
Statistical Booklet on the above gnestion.

ROWE LEWIS & GO,

‘Phone 2864.
(Members Winnipeg Real Estate Exchange)

We PORTAGE AVENUE. FRONTAGE

MAIN STREET FRONTAGE
Speclalize NoTRE DAME AVENUE FRONTAGE
|l'l FARM LANDS EN BLOC

08 McINTYRE BLOCK,

RODGERS BOULTON LAND CO'Y.,
- WINNIPEG, MANITOBA.

»
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FORTUNES

Will be made in heq’l Estate
around the G.T.P. Shop Site

3 Y
Send ten cents —Stamps will do—for athbp of East Winnipeg, showing
will enable you to sizé @p the sifuation intelhigently.

the Location. This

G. W. ANDREWS

433 Main St. WINNIPEG | Tetephone 2578

We are OVdQn and Managers of

Rosedale

| \mmlx\ ¢ last hi(hédass residence property

o N

e ‘,c’s-of MDOSE JAW.

\ y/ E
‘\_/’ BLOCKS o8 Jots will be sold for $2000
a blozk for next fen days, oa 1-3 or |1-4
cash payment, balance asy terms, Our Specialty : High
Grads Farm Lands ea blo: aloag G. T'P.-Main Ling, and
city propzrties in Western cities.

SECURITY LAND COMPANY, Ltd.

Beanh. TensleBoce Mo Jaw. 828 Uslan Bank, Winnipes

SNAP IN ACREAGE 7 Wisipes Twl

and one of 500 acres. $100.000 can be made on this if sab.
divided. Correspondence invited.

James Robinson @ Co.,

FINANCIAL AGENTS axo BROKERS,
WiNNiPRG- £

Puoxs 6813
717 Mclxryrs Buock, . .

1811 acres, Red River frontage, two miles from Niverville Station, goo 1 farming land
will bear inspection. $17 50 per jcre, quarter cash, balance three ansnual paymests

6percent. Postcard brings you full particulars. Write today. . - - o
CO.

T. H. CROTTY &

Phone 757

ra—  E— -—-—
e | ETHBRIDGE, ALBERTA.

Iavest your money in choice selected Wheat or Coal lands n this ctle
brated istrict, Write for Map and booklet. - S wir

IMPERIALTINVESTMENTSZLIMITED.
“Western Farm Lands, Scrip, Mortgages,
Bonds, Etc.

WINNIPEG, Man. CANADA

R I

610 Mclntyre Block

THE HARPER INSURANCE AGENCY

Onty reliable non-tanff
companies represented.

FARM LANDS.
To Investors. Choice deep rich lisfls, Tribatary to Winnipeg,
close to railroad station, abandance!bf good water and fuel, will
double its value in two years $6 00'to $12.00 per acre.

Western Canada Land @ Business Brokers,

08 McGREEVY BLDG - WINNIPEG. Max.

e

W. J. YOUNG & COMPANY

201 Mcintyre Block, Winnipeg
Promoters of industrial Companies. Properties developed.
Stock certificates issued by us are' in adcordance with the
requirements of all exchanges thtoughou} the world. Open.
ings for trustworthy managers.| Corréspondence invited

Western Farm Lands

Varties wishing to purchase lands in Manitpba, Sagkatchewan or Alberta,
would do well to correspond with us ¢ havg for Sale some of the
Finest Farms in the West. Easy Terms|of Payment. For further par
ticulars write t

SPENCE ® MADDEN, 354 Main St. Winaipeg, Man,

310 Mcintyre Block, [WINNIPEG.

Suit 206-208 Somerset Block

e ———————— ———
WE HAVE LARGE BLOCKS OF
WESTERN LAND AND BRITISH

COLUMBIA TIMBER S » &
Correspondence ‘Solicited

17 MILES FROM WINNIPEG

515 MAIN STREET, WINNIPEG

Anchor Investment GOl

Winnipeg - Manitoba -

The Calgary police. committee estimate the population
of the city at 21,550.

The village of Aberdeen, Sask., has been empo'ﬂd,.
borrow $500, upon the security of the village, for making
permanent improvements. The overseer’s name an address
are J. H. Stephenson, Aberdeen, Sask.

|

VANCOUVER
REAL

valuable service gnd give reliable advice
Our interesting and instructive book

ESTATE SPECIALISTS

AUTHORIZED CAPITAL, $500,000.00
PAID UP CAPITAL, $100,000.00

We beg to.call the attention of Investors throughout Canada to the fact that by means of the strong con-
nections fgrmed §n the various Centres between Winnipeg and the Pacific Coast, we are in a position to

immense fesourges, will be mailed to any address on application
it .
Timber, Farms, Fruit Lands, Business and Residential Property, Stock, Bonds, Debentures, etc.

The mint maKes money for the nation

ADVERTISERS

to all inquirers.
let which has been issued with a view to presenting facts about our

We malke money for our clients.

HEAD OFFICE : 412 Hastings“8t., Vacouver, B C
Horace |. Knott, MaRagirg Director

THE NATIONAL FINANCE CO. LTD.

D, C. Reid, Asst. Manager.

BRANCHES : Victoria, B.C. and Winnipeg. Mas:
J. H. Crosthwaite, Sec.-Treas.

T™H
VANC
—

British Colunll

LAND, TIMBER,

August 3 1907 -

I have nearly 50,000 acres
to 16,000 acres, at from $5.00
to 50,000 feet to-the acre. TI

As a solid and safe investn

J

. Rooms 15 and 1
Bank References,

-
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| close to the terminal city of PRINC
Adjoins the finest suburb of that new
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| The CANADIAN TRUST (

LIMITED
407 Hastings Street, West, VANCC
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If you want a

GOOD AGEN

in
VANCOUVE
write to

[HE B.C. AGENCY CORPO!
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General Agents.

P.0. Box 1117, Cable Address: *
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VANCOUVER ADVERTISERS

JONATHAN SMITH

British Columbia Investment Opportunities.

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640

to 16,000 acres, at from $5.00 to _$‘°-00_ per acre. These tracts will average from 25,000 :
to 50,000 feet to-the acre. The timber is mostly No. 1 fir and cedar. Rl |

As a solid and safe investment British Columbia timber cannot be surpassed.

JONATHAN SMITH,

Rooms 15 and 16 Mackinnon Block, VANCOUVER, B. C.
Bank References, WRITE ME. . P. 0. BOX, 1220.

'PRINCE RUPERT ||| THE W. S. HOLLAND AGENCY |
i 517 Pender Street, VANCOUVER, B.C.

1
Choice acreage for sale in three and four acre tracts, | The Oldest Strictly Non-Tariff Office in British Columbia

close to the terminal city of PRINCE RUPERT. Associated with Wm. Thompson & Co., of St. Jobn,
Adjoins the finest suburb of that new port Halifax, Toronto, Montreal, and the

INSURANCE AGENCIES, Limited, of Vaxcouves, B.C.
SPLENDID INVESTMENT

Representing:—The Anglo American Fire Insurance Co.: The Equity
{ Fire Insurance Co ; The Ontario FiresInsurance Co.; The Colonial Fire
Insurance Co.; The Winnipeg Fire Insurance Co.; The Brandon Fire
Insurance Co.; The Sterling Accident and Guarantee Co.; The New
York Plate Glass lnsurance Co.; The Indemnity Accident Co ; The
Hope Live Stock Mutual Benefit Association.

For Fuir Particutans axp Texms, Aoonsss

| The CANADIAN TRUST COMPANY

LIMITED .

| 407 Hastings Street, West, VANCOUV -
| 4 Fbw Seve. Vet VANCOUVER. BC. (I} Losatt & BARKTDHARG,

Barristers and Soliciters.

BRITISH COLUMBIA|* "e 555 5 P oeneee.

Cable Address—""Devant.” Cm{ Bedford McNeill.
If you want a

Moreing & Neal
GOOD AGENT
in
VANCOUVER
write to PAID-UP CAPITAL, $100,000.00.

THE B, AGENCY CORPORTION L, e SORELS: Siem™

Brokers. Loans carefully placed and guaranteed.
Investment, Estate, Insurance and Executors and Trustess. Deposits Received.
General Agents.

British American Trust Co.,

LIMITED
A. C. Flumertelt, H. N. Galer, W. L. Germaine,
President. Vice President. General Manager.

Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

P.0.
% Bex 1117, Branches: Victoria asd Grand Forks, B.C., and Winnipeg
BANKERS, - THE, NORTHERN BANK. Consmsronmancs SoLichvan.

|
|
A !
Cable Address: * Vital, Vnncouver."j

Vaacouver is growing marvellously

IN SIGHT - 100,000,000 - TONS

Is a conservative estimate made by two of the leading experts, on the property of the Nicola
Valley Coal and Coke Company, Limited.

BY OCTOBER FIRST

T*}e Company expects to be mining 500 tons of coal per day ; mines cheaply operated ; no
hoisting ; no pumping ; coal run out of mines by gravity ; capitalization small—8$1, 500,000
in shares of $100.00 each.

Only a limited number of shares are NOW for sale Apply to -

CANADIAN FINANCGCIERS, Limited, Vancouver, B.C.

Cable Address “ Financiers ”’ Code, Western Union.

Represented in Spokane, Wash.

g et

S TG R

e
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“ VANCOUVER

A PROFITABLE
AND SAFE

INVESTMENT

EXECUTIVE BOARD :

J. B. MaTnEns,

INVESTMENT AGENTS
ADMINISTRATORS

EXECUTORS
ESTATES MANAGED

Principal and Interest guaranteed for OxE per cent.

SAFETY DEPOSIT VAULTS AT

Head Office :
Branch ‘Office at Ne' Westminster, B.C.

DOMINION TRUST COMPANY, Ltd.

Capital Authorized, 82.000.0.; sbamkd. $500,000 Reserve, $50,000

Y President : W. D. Bryoes-Jack, Ist Vice-President :
T. T: Lascrots, 2n0d Vice-President ; Jas. A. Thompson, Treasurer ; Rosert MarTiN, Jas. R. Grav.

TRUSTEES
Money placed on First Mortgage with 5§ per cent. margin 4t from 6 to 8 per cent. interest

Vou can safely invest your money in l;.msw Real Estate through us, and make handsome profits,
4% ALLOWED ON DEFOSITS.

328 Hastings S, VANCOUVER, B.C.

PER CENT.
DIVIDENDS

Class “D” Prepaid Stock

THE

B. C. PERMANENT

LOAN & SAVINGS CoO,,
VANCOUVENR,, B. C.

"WAGHORN

GWYNN & QO

Stock Brohers

Yancouve

Financial and Real Estate Agents, Loans. Insurance.
Investment Agents—Edinburgh Life Assurance (o
Insurance General Agents B.C. —Sovereign Fire lossr
ance Oo. City Agents—Caledonian lnsuranceCo. B

| Olarkson, Cross & Hellhwel
Molson’'s Bank Chambers, s
| : Vancouver, British Columbls|
¢ (and at Victoria)
Powers ot A

to be issued to
Joba F. Helliwell, F.C.A. (Can)

WILSON, SENKLER & BLOOMFIELD

Barristers, Solicitors and Notaries, Infis of Court Building,

J. KENDALL & CO.

VANCOUVER . CANADA. ‘ Chartered Accountants
SRR 5 % S e Vassowver, ' - - B
Solicitors for the Bank of Montreal. Cable Address: “ Winkiss. * Cable ** Kenview.” P. O. Box 1149,
‘* 2= Western C tion,
ESTABLISHED '891 es m orpom .y

JOHN J. BANFIELD

NOTARY PUBLIC
607 HASTINGS ST. W., VANCOUVER, B.O.

MONEY WANTED FOR MORTGAGES

We can procure for our clients 7% interest for ronies they entrust to us
for placing out to mortgage on Residestial ptogerty ; the mortgage not
to exceed 5o of the valuation. On basiness perty we can procure
you s} to 6 per cent, under the same tetims 4 bave satisfactorily con-
ducted large transactions of this order for 14 y#ars in Vancouver., We
wish you to write us for, first, Bankers and ofh@r references. When you

have received these and matters are on & busihess footing we can guaran
tee 1o place your money

v

. ‘LIMITED
FINANCIAL AND REALZESTATETAGENTS

Vancouver and North Vancouver, B.C

has special facilities for placing Loans oa first most-
gages and other approved securities at
6% and upwards.

CORRESPONDENCE INVITED

Notary Public Insurande Adjuster

resenting : Maoufacturers’ Life Losysa e Ca. 1

——— BANKERS MOLSONS BANK
-
ESTABLISHED 1§90 a
Registered Cable Address: “ ROSS.
H. G. ROSS

LEANDER SHAW

—

ed on First Mortgage at Current Rates of

Manitoba Fire | (City Ageiis erest.  Rents Collected
Rear Estare, Miving, INg¥naxcs . wd Small Farms, Ranges and Orchands
anp Loaxss, Tisan Livirs | VANCOUVER M ¥ Properties handled. Several Coal Properties
8 C and ber Manufacturing Plants for sale. e
. —
318 Hastings St., West = VANCOUVER, B.C.
. ——— e e —————— i

oo

TH

> August 3, 1907.

The General Acc
Assurance Company «

Head Office: TORONTO,

————

Our “Utopia” Policy is the b
unconditiona! Accident Policy
and completely covers all los:
accident.

We issue a sickness policy whic
disease to ich flesh is hgm

We are revolutionising the liabili
our “factory policy.”
AGENTS WANTED

W. C. FALCONER, C. NORIE-]
Managers for Canada.

ROLLAND, LYMAN & BUR

204 5¢. James Street. MONTR
(General Agents for the Province of (

GLARANTEE

THE LONDON GUARANTEE & ACCIDE

Proxs Mamw 1642

Toroxto CoxrepERAT

—

EMBEZZLEM

COVEFRED BY THE BONDS 01

THE DOMINION OF CANADA
& ACCIDENT INSURANCE

WHO 15Uk sowps ror ALt POSITIONS OF
Write for particulars

J. E. ROBERTS, General
TORONTO

COWAN

'Cocoa, Chocolate
and Cake |

—

Are the Standard of Purity and |

APPLICATIONS PO
MOND pos FOR AGENCIES OF THE RICH

re lnsurance Comy ¥, at unrepresented
{exclusive of Toronto) to be addressed J. H. l'z

Street, East, Toronto, Ont,—See display advt. 5

i
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kers. Yancouve

Fstate Agents, Loans. Insurance.
Edinburgh Life Assurance (o
ts B.C. —Sovereign Fire lossr
— Caledonian lasuranceCo., B

i ratim_l_.

STATEMAGENTS

ancouver, B.C.

[Loans on first mort-
securities at
ds.

‘VITED

MOLSONS BANK

: “ROSS."

SHAW

gage at Current Rates of
s Collected
Ranges and Orchards.
Several Coal Properties
lants for sale.

R, B.C.

August 3, 1907.

The General Accident
Assurance Company of Canada

Head Ofﬂce TORONTO, ONT.

————

Our “Utopia” Policy is the best and most
unconltlonal Accident Policy on the market,

and completely covers all loss of time from
accident.

We issue a sickness policy which covers every
disease to which flesh is helr.

Wc are revolutionising the Iabm business by
r “factory policy.”

AGENTS WANTED

W.C. FALCONER, C. NORIE-MILLER.
Managers for Canada.

ROLLAND, LYMAN & BURNETT,

204 5¢. James Street. MONTREAL
(General Agents for the Province of Quebec),

What does it mean toan
official, or clerk, occupy-
ing a position of trust,
to be guaranteed to the
extent of his responsibil-
ities, by ome of our
fidelity bonds ?

It means that his fitness
for the office he fills is
finally vouched for by an
accredited authority,
and supported by a
financial backing.

THE LONDON BIIAIIAIIEE & ACCIDENT C0., LD,

Proxe Mamw 1642 ToronT« Coxreperation Lire Buwwc

EMBEZZLEMENT

COVFRED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHO 1ssue mowps ror art POSITIONS OF TRUST, &c.
Write for particulars

J. E. ROBERTS, General Manager
TORONTO

COWAN’S

Cocoa, Chocolate
and Cake Icings

Are the Standard of Purity and Excellence |

i" FOR A(g:NClls OF THE llCHMO\Dd;:\PD DRU;I
Bsurance Y, at unrepresented nts in rovince
e ot frrmlut!otnl“v.nd] H. l":‘ﬂ. dlnd agent, No. 6,
"nn East, Toronto, Ont,—See display advt. page 197.
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John 1. Sutcliffe

Chan‘ered Accountant

13 Adelaide St l.as'

Telephone M420 TORONTO.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontarlo.

George Edwards. F.C A, Arthur H. Edwards, W. Pomeroy Morgan.

Edwards Qmi';;l:i.d, Canada Lite Bidg.

A TRIP TO THE WEST INDIES

The “P. & B." steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto,and all points on the rail-
ways are sold by

R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

KEEP POSTED EVERY DAY

* Our ™ Dany Buiremin” the only thing of the kind in Canada. A most
complete and reliable récord of Failures, Compromises, Business Changes,
Bills of Sale, Chattel Mortgages, Writs and Judgments for the entire
Dominion.

We issue carefully revised refereni® books four times a year.

R. G. DUN @ cCO.

Toronto, Montreal, Hamilton, London and Cities in Dominion, U, S.
and Europe.

TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT.
We manufacture PAPER High and medium grades.

ENGINE SIZED, TUB SIZED, AIR DRIED
wiiTE AND cororzp WRITINGS, BONDS, LEDGERS

M, r. & 8. ¢ BOOK, LITHO ENVELOPE axp COVERS

Made in Canada. For Sale by all Wholesaler

Port Arthur and Fort William

Warehouse Sites, Central Retail Sites, water Lots
For information, location and prices, address

R. A. RUTTAN, Box195, Pert Arthur, Ont., Can.

ACCIDENTS AND DISEASE
The Ontario Accident and Lloyds Plate Glass

Insurance Companies

Issue Specially Attractive Policies, covering Accident Accident and Sickness

Combined, Employers, Elevator, General and Public Liability, Plate Glass.

Eastmure & Lightburn, Gea. Agts, 61 to 65 Adelaide St. E. TORONTO

GRAND TRUNK RAILWAY SYSTEM
YOUR VACATION

REMEMBER. The finest summer resorts in the world are
_——— along the line of the Grand Trunk
Muskoka Lake of Bays
Georgian Bay Maganetawan River
Lake Nipissing French River
Kawartha Lakes: Algenquin Park
Temagami
Through service to all districts via Grand Trunk Railway System,
For tickets, rnervunons and illustrated literature call at
City Office. north-west corner of King and Yonge
or write |. D. Mcl)onnld D.P.A. Upion Station Toronto.
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STANDARD|
OF THE :

WORLD

SOLD BY, ALL THE |
WHOLESALE TRADE. |

A HAPPY JUBILEE,

It is a modest statement of fact d’mt
the completion of an honorable and $i
cessful business career, coverifig a !uH
half century, is an event sufficigntly’ gare
in this young country of ours to exgite
no ordinary “But when ll_ﬁ!‘ln'
lies behind that again a faniil¥ repgta- |
tion in precisely the same ling of b@isa
ness in the Mother Country, uh-n'lﬁ\g

interest

f SMITH, KERRY & CHACE

! Consuiring anp ConsTrucTinG ENGINEERS
Hydrauilic, Electric. Railway, Municipal lnxiuurﬁl

W.U. Code used. Cable Address “Sipithco.” |
Rooms 124-7 Confederation Life Bldg,,
TORONTO

Cecil B. Smith . J. G. G. Kerry WA ©. Chage

| Brothers, Limited, Toronto

back three-quarters of a century Iar
| ther, the record becomes practically
| unique I'he Canadian manufacturing

firm of whom this is said is Brown

They have
pamphlet to cele
bgate their Jubilee Anniversary
Brown the first was apprenticed to the
bookbinding at Newcastle-on-Tyne . In
1774 His son, Thomas
second, being $eized with an
turous spirit, decided to-try his fortunes
.n the New World, and in the year 1846,
taking with him his seven sons and two

daughters, the broad

issued a handsome¢

'homas

adven

\u\‘tgr(i across

Atlantic, and reached Toronto, via New |
York. He was succeeded by three of his
sons, Thomas, John, and Richard, all|

trained to the pstationery and book
selling business. Of the three, Richard
alone survives, Thomas ‘having died in
1867, and John in 1882 The original
parnership was some years ago con
verted into a joint stock company, whose
present officers are: Richard Brown,
president; T. A. Brown, vice-president ;
J. T. Hornibrook, secretary; Robert S
Brown and H. J. Brown, directors. Mr.
T. A. Brown is the eldest son of Mr
Richard Brown, whose second son, Mr
R. N. Brown, is also in the business, so
that the fourth generation is now repre-
sented in the management The re
markable progress and success of the
h“”“‘ 1S attrac 'l\"'l\ recounts f mn 'h"
pamphlet It only remains for the
Monetary Times to say that, after inti-
mate business relations with the Brown
Brothers establishment, extending over
nearly forty years, the high opinion at
first formed of its. probity has
varied, and friendship has increased
with the years. Mr. Richard Brown is a
man of rare type Unpretending,
thorough, warm of heart, and resolute
of purpose, he has -through long vears
made friends of his emplovees, of his
neighbors, of his fellow "merchants,
exemplifving Christian graces without
wearing his religion upon his sleeve

THE WATEROUS
BRANTFORD - .

Capacity 26 to 30,000 °

This machine in its original form, as
built 20 years ago, has been on the Can
adian market during thgt time ade by

‘*‘ several partie Not being satisfied with
? 3 the nachine, we procured from the
L g patentee the latest improved machine and
S '_ it 1s this machine that we ofler r pust
'\9» mers, - Every achine correctly "riv
e before leaving ar works
.:-.-.

ENGINE  WORKS (0., Limited.

The Martin
Steam Power
Brick Machine

STYLE “B”

Weight 8,500

¥ We have one

f these mact

tock for immediate delivery

CANADA.

never |
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Volume .,
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1854

Home Banr

OF CANADA.

HEAD OFFICE AND
TORONTO BRANCH.

8 King St. West.
City branches open 7 to 9 o'clock every
Saturday night
78 Church Street,
Queen St. West cor Bathurst
Bloor St. Wést cor. Bathamt,
AMiston, Belle River, Cannington,
Lawrence Sts., Melbourne, St
Thomas, Walkeérville
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ASSETS
PROVINCIAL AGENTS:
JOSEPH MURPHY, JNO. !
Toronto, Ont,
W. R. COLGATE, WHI’

Winnipeg, Man.
ALFRED ]. BELL, Halifax,

T D. RICHARDSON, Superintendent for C
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WILLIAM MACKAY, Resident |
). H. LABELLE, Assistant Mana
MUNTZ & BEAITY, Kesident A
Temple Building, Bay S 5. SC
. Bay Street, C. 8. SCOT
foronto. Tel. Main 66 & 67. Ham

w.B
Vice-President

Caledonian Insurace Co., of |
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FIRE INSURANCE.

——

1879 Capital $250,000 1907

. b |

Phoenix Assurance Company, fj| ™= =icuono & prumsono e
| — HEAD OFFICE, RICHMOND, QUE

i Limited, Insurance in force 31st December, 1906, $8,994,461.

OF LONDO N. EN G. The Comm transacts a general Fire Insurance business,

Established 1782, yhich ig con
risks written.

SSES PAID, - - - 5148000 Hon. Wm. Mitchell, President, Alex Ames, Vice-President.
LOSSES PAID, - - - $148,000,000 S B S e |
ONTARIO BRANCH.
For Agencies at unrepresented points in this Province
address . —]. H. Ewart, Chief Agent, No. 6 Wellington St.
E.'st, Toronto.

to the Dominion of Canada; no foreign

New Yorlk Underwriters Agency BRITISH AMERIC

POLICIES SECURED BY $18’06l’926 ALD. 1833. mnnce co y

ASSETS

PROVINCIAL AGENTS: BOARD OF DIRECTORS.
JOSEPH MURPHY, JNO. WM. MOLSON, How. Gmo. A. Cox, ; .
Toronto, Ont, Montreal, Que 'g‘,o'v'/_ 5:’,:""‘“- it
W. R COLGATE, WHITE & CALKIN, D. B. Hamwa.
H , K.C., "
Winnipeg, Man. St. John N. B ém. - edmmeaden o

ALFRED ]. BELL, Halifax, N. 3. « A- Lasw, K. C.
W. B. Muixis, General Manager.

E. R. Woon.

T D. RICHARDSON, Superintendent for Canada, TORONTO ﬁ:ﬂ‘,"

: Losses paid s-ince c;rganiution
Incorporated

“’ 1881 :
FIRE .
“tern AND A. NAISMITH, Presidest.. R. M. MATHESON,
m C MARING A. F. KEMPTON, V)ee-‘l
nce Lo. Sec. and Mgr. C. D. KERR, Treasurer,

Head Office L
# AUTHORIZED CAPITAL - . 8$500,000.00
Toronto A”"" over ”'5“'0‘” 00 SUBSCRIBED CAPITAL - . $300,000.00

Ont. | Income for 1906 over 3,609,000 00
‘ The Occidental Fire
Insurance Co.

Hon. GEORGE A. COX, President.
¥. 5. BROCK, W. B. MEIKLE, ¢, C. FOSTER,

Vice-President General Manager Secretary

UEE Insurance Company
of America. Head Office - - WAWANESA, MANITOBA

WILLIAM MACKAY, Resident Maoager. — e —
). H. LABELLE, Assistant Manager.
MUNTZ & BEAITY, Kesident Agents. THE . . Incorporated 1875.

Head 'Office, TORONTO

MR R~ MERCANTILE FIRE

Caledonian Insurace Co., of Edinburgh INSURANCE COMPANY

The Oldest Scottish Fire Office. FIRE INSURANCE COMPANY OF LIVERPOOL.
Head Omce for Canada MONTREAL.
LANSING LEWIS, Manager = J. G. BORTHWICK, Secretary
MUNTZ & BEATTY, Resident Agents A POUSDED 3.
T"" Bidg., Bay S, TORONTO, Telephone Main 65 & 67, l.' u.'.. & c’m lmr‘.c. c'" .f L..‘“O

TOTAL CASH ASSETS EXCEED - - . .. $24,000,000

W ;:lnz ré:k-Jaccepedsou alm;to;}rykée;i:immn of insurable property.
ical_Fire Ins. Co'y shiemie . lames S, o4 e

CASH :\ND MUTUAL S\'SfEMay l%‘on'!"i%l: jl El El mc‘m’ “‘.“"c

Tolal Net Assets, $319,377.  Amount of Risk, $16,231,751 Dovatss K. Rmour, Toroato Agt.  Agents wanted throughout Canada

Government Deposit, $35,9.5
&""‘"_' Geoo, C. H.Lang, wW.H,Schmals, JohnA. Ross, 3

ent. Vice-President Mgr -Secretary. Inspector, ”
INRTHERNY ssimce———————|| Commercial Union Assurance Co.
"ERN ASSURANCE CO. Of London Eno. LIVIIED, OF LONDON, ENGLAND
‘STRONG AS THE STRONGAST ' FIRE. LIFE. MARINE. ACCIDENT
Canadian Branch, 88 Notre Dame St. West, Montreal. Capital Fully Subscribed $12,500,000 Life Funds (in special trust

Capital Income and Funds, 1906. Total Annual Income for Life Policy Holders. 515,675,316
gl u‘mamu'.a: d Funds . 7 . exceeds - 15,000,000 Total F exceed 60,000,000
Revenue fro,

Vested P Head Office Canadian Branch, 81 Notre Dame St., W Monx;e:l
M - Witk Dominion Government 10/ the Security of Policy hoiders e Jas. McGregor Mgr. _,_ Toronto mm'rg “'Wod - e v‘.’“
.-". Inspec. E. P. Pransoxn, Agt. Rosr. W.TyRg, Man. for Canads. GEO. R. HARGRAFT, Gen. Agent for Toronto.an unty

All Policies Guaranteed by the LONDON AND LANCASHIRE

|
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FIRE INSURANGCE.

(mmeg) N §

®erman American
JInsurance Company
New Pork

STATEMENT JANUARY 1, 1907

CAPITAL

$1, 500,000

RESERVED FOR ALL OTHER LIABILITIES

7,168.303

NET SURPLUS

5.130.426

13,798.729

AGENCIES THROUGHOUT CANADA

THE DOMINIuN FIRE
INSURANCE COMPANY

Head Office - - Toronte

Authorized Capital, $1,000,000 i
Subscribed Capital, $684,000
Government Deposit, $54,733.33
President :
ROBERT F. MASSIE, Toronto,

Vice-Presidents :

ALEXANDEK TURNER, Hamiltoh,  J
PHILIP POCOCK, London.

Applications for agencies to be made ta the
General Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Millers & Manufacturers

Insurance Company

Fire Ins. Exchange

Corporation
Authorized OCapitals $1,2
Special i iven to i e li On mercan
mi‘:&:‘:}:&u:ﬂ.“ [~y by - et
standa
Offices -Queen City Chambers, Torento
SCOTT & WALMSLEY,

Estasuisugo 1848
Managers and Underwriters

Waterloo Mutual Firelns Co.

EstanLisuEp v 1863
HEAD OFFICE WATERLOO, ONT.

Total Asscts 31st Dec., 1905, $514;000 00
Policies In force In Western

Ontarlo over - =« 30,000 00
GEORGE RANDA
Pndlil:nt. '-V'loo-m ent,

T. L. ArustrONG,

Fraxx Hawour, l 13§ |
. Twomas Onx,

Manager.

The London Mutual

Fire Insurance Co. of Gundt

Established 1859
Losses Paid to y(te - $4.000,000 00

} h‘u\\m

Assets $847.449 88
How. Joun Deyoex, Guo. Guilixs,
President Vice-Pppsident.

D. Wrssurosx, Maa. Director,
H. A Suaw, City Agent, § Torosto Sireet.

‘ Union
- Assurance
Society

OF LONDON.
Established A.D. 1714

JNE OF THE OLDEST AND
sSTRONGEST OF FIRE OFFICES
CANADA BRANCH:

Gor. St James and McGill Streets, Montreal

T. L. MORRISEY - - - Resident Manager.
W.and E. A. BADENACH, Toronto Agents.
Ofijce, 17 Leader Lane.

Atias Assurance Company, Limited

of London, England
SUBSCRIBED CAPITAL, - - 911,000,000
Total ¥ for Policyholders amounts to
Tweaty four Million Dollar-. Claims paid ex-
ceed One Hundred and Thirty Million
The Company's iding principles have ever beun
Caution and m.ﬁve selection of tie
risks accepted and Liberal treatment when they burn.
AexNTs—i.c., Real Agents who Work—wanted in usre-
presented districts.
North-West Department :
R. W, DOUGLAS, Local Manager, 341 Main Street,
Winmirse.
Toroante Department:

SMITH & MACKENZIE, General Agents, 24 Toronto
Street, Toronto

Head Office for Canada—MONTREAL
MATTHEW O. HINSHAW Bianch Manager

LIFE INSURANCE.

Exeelsior ‘Life —

Head OfMce: Execelsior Life Building

69-61 Vietoria St.
TORONTO
1906 the most successful year in a career ol uninter-
rupted progress
lusurance in Foree $10,345,618.00
Keserve 1,089,.780.75
Assets Lo ATT 50
The Excelsior excels in all those featuresin which
volicy-bolders are interested. Security and Productive
vess of lovestments, Economy of Management, Low
Mortality, Liberal Attractive Policles — Naturally result-
ing in satisfactory profits
Desirable appointments open for

E. MARSMALL,
Ceneral Manager ;

good Agents
D. FASKEN,
President.

LIFE INSURANCE.

THE DOMINION L
ASSURANCE (0

HEAD OFFICE. WATERLOO, ONY,

THOS. HILLIARD, Pres. & Max. Dn

J. B. HALL, A. 5L A A A8, - Secaxtagy
P. H. ROOS - TREASURER
FRED HALSTEAD, Surr. or Acescng

ASSETS , -  §1,238,93600

As ** Results speak louder than words
50_ also a, company that can point 0 3
“Sac ‘Bel record of 37°y;enn"h-

eive ( tronage the
;,:blic, which ‘i’:quick to discern sound and|
progressive management in the interests of
policy-holders.

has just such a record for e
management for the establishment of

Company in 1870 up to the present day, &
the following summary will show :—

Total Payments for Death
Claims, Matured :.'ndov-
ment, Surrendered Polici
Ee Ms raresm

Added present Asscts, 4

<.
3 b R | ' ‘..m
Amount paid to Policy rs
and held for them ... $17,902.000.00
Total Premiums receivedy ... § 17,338.715.08

Excess of Assets and“pay-
meants to Policy-holders over
premium receipts . . . .. ...

523,354.05
#

THE HOME LIFE

" preseated 4%
N
" —
Correspondess
~
How. J. R. STRATTON - X Prsiest
AN
J. K. McCCUTCHEON ‘ _,....n-—'_

J. B. KIRBY

| —
'The Continental Life Insuranca

Subseribed Capital, $1,000,00008
Head Office, Toronts.

HON. JOHN DRYDEN, — — — Presiet

CHARLES H. FULLER, Secretary and Actusth

* Several -mno'.‘ot(oo‘“"w‘
A;m"u 'nnd Provincial Managers.
Liberal C-Mhlrﬂ—d.-‘

Acply  ©O. B. WOODS,—Managing- Dl

&

37 Years"Recoﬂ. |
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' THE METROPOL
LIFE INSURANI(

(Incorporated by the State of New

mmo'mw'"mm

ASSETS, $176,42¢

hundred thousand Canadians of all clas

Neaty l'":- ':qw it here in Canada wrote as muc

" - Companies —Canadi Endi-horhm
umber-of Policies in force is ter than

L ter than all the regular Life Insurance Comp

appreciated by comparison. It is a
bined P :ll of Greater New g‘ak‘ Chicago. m
Montreal, Quebec, Ottawa.
THE DAILY AVERAGE OF THE COMPANY'S B!

Q12 vor day in mumber of Claims Paid.

‘“3 per day in number of Policies Issued.
’

’.,320,403,09 per day in New Insurance Writ
mm,w ver day in Payments to Policyholde
“‘p‘os,“ per dav in Increase of Assets.

particulars the of the Metropelitan
"- agents in benprm" ;lm a'hu.' of the United Stat
Home Office, 1 ve., New York City.

Amount of Canadian Securities deposi
inion Government for the protectio
in Canada. over $4,000,000.00.

CONFEDERATIO

, ASSOCIATION.

.Head Office,

- : _Torom

President.
W. H. BEATTY, Esq.
Vice-Presidents.
W. D. MATTHEWS, Esg FREI
Directors.
E. B. OSLER, Eso. M. P WM. WE
D. R. WILKIE, Esg. GEO. MI
S. NORDHEIMER, Esg JOHN M.
A. McLEAN HOWARD, Esg. Hon. JAS

W. C. MACDONALD. | 3
Secretary and Actuary, ]

POLICIES ISSUED ON ALL APP

WORKMEN'S R

In Canada & workman may procee
employer under the Workman's Com
Injuries Act, and at common law
untold annoyance and inconvenience tc
An employer is even liable for damag
yee for injury resulting from the ne

llow employee. Oft-times a work:
back at an employer in this way.
may or may not win. Whether he d
means a great deal of anxiety to you as
Let ps relieve you of all this. Our lia
are designed to do this very thing.

Will be glad to explain our g

EMPLOYERS’ LIA

ASSURANCE CORP(
MONTREAL

GRIFFIN & WOODLAND, M

WILLIAM THOMSO

St. John, Montreal, Toror

Mlll.ers of the Sterling Accider

Pany of Canada; thé Ontari
Special Agents New
0.

Compan,
Insurance C




THE METROPOLITAN
LIFE INSURANCE CO.

(Incorporated by the State of New York)

fhe Company OF the People, BY the People, FOR the People

ASSETS, $176,429,015.04

Nearly three hundred thousand Canadians of all classes are policyholders i the
. n. In 1906 it here in Canada wrote as muchncvmumyl'o
other insusance Lompanies —Canadian, English or American.
The number of P‘the in ";“I;eﬂ reater than d\n ofnyuomhyu) |
than all ular nsurance Companies pu one
‘::”ta q«.vn . Itisa ter numbér than the Com- |
bined Population of Greater New ork, Chn‘(o iladelphia, Boston, Toronto,
Mostreal, Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1gob.
az per day in Bumber of Claims Paid.

E, WATERLOO, ONT,

ARD, Pres. & Man P
oA AAS, - sm'

e . TaEasvam
AD, - Svrr. or Acsstis

- §1,238,93800

|
|
|
|
|

|
‘m per day in number of Policies Issued.
’

ﬂ'szo 403 09 per day in New Insurance Written.

mm w ver day in Payments to Policyholders and addition to Reserve

|
l
w,‘os 58 per dav in Increase of Assets. E
d
.

Full particulars ding the plans of the Metropelitan may be obtained of uy o
E:.-O-‘;?: princi “a;?'o(xé‘l'n;ed States and Canada, or from
Amount of Canadian Securities deposited with the Dom-
inion Government for the protection of Polieyholders
in Canada, over $4,000, ogo.

'CONFEDERATION LIFE

ASSOCIATION.

Head Office, - ' dToronto. Canada.

OF CANAD?

a record for succesisl
the establishment of

0 up to the present day, &

mary will show :—

President.
W. H. BEATTY, Esq.
Vice-Presidents.
W. D. MATTHEWS, Esg FRED'K WYLD, Esg.
Directors.
E. B. OSLER, Esg. M. P WM. WHYTE, Esg
D. R. WILKIE, Esg. GEO. MITCHELL, Esg
S. NORDHEIMER, Esg JOHN MACDONALD, Esq.
A. McLEAN HOWARD, Esg. Hon. JAS. YOUNG, Esg,

W. C. MACDONALD. J. K. MACDONALD.
Secretary and Actuary, Managing Director.

POLICIES ISSUED ON ALL APPROVED PLANS.

tor Dem h
ed -

WORKMEN'S RIGHTS

In Canada & workman may proceed against his
employer under the Workman's Compensation for
Injuries Act, and at common law. That means
untold annoyance and inconvenience to an employer.
An employer is even liable for damages to an em-
&\pyee for injury resulting from the negligence of a

llow employee. Oft-times a workman will get
back at an employer in this way. The employee
may or may not win. Whether he does or not it
means a great deal of anxiety to you as an employer.
Let ps relieve you of all this. Our liability policies
are designed to do this very thing.

Will be glad to explain our plan ; 3

EMPLOYERS’ LIABILITY

ASSURANCE CORPORATION

MONTREAL . . TORONTO
GRIFFIN & WOODLAND, Managers

WILLIAM THOMSON 2 Co.,

St. John, Montroal Toronto, Halifax,
Managers of th : Sterling Accident and Guarantee
Pany of (an.ul.q; th¢ Ontario Fire losurance

p‘n Av » <
I“Wancye(‘, Special Agents New York Plate Glass

4

WOODS Maoagi

August 3, 1907 THE MONETARY TIMES

N\

The Greal-West Life Assurance Company,

has always done remarkably well for its Policy-
holders—both in' the way of LOW premium
rates, and notably HIGH profit returns.

Under the Policies maturing this year the profits
are so substantial that the Policyholders will
receive back all premiums paid to the Company,
with from 40% to 65% added in cash.

HEAD OFFICE WINNIPEG.

Some Faocts from the Report of 1906

SUN L IF E ASSURANCE company or

Cash Income from Premiums, Interest, Rents, etz ....... $6,31
Increass Over 8908 .........ccoosevvurcens . .
2  Assets as at 315t Decem!
Increase over
8 Surplus earned duri
Ot which there was

ber zist, »
Surplu-fwer thlma lld Capuul (aceoﬂlmg to Hm. Table,
with 3} and ; per cent. interest) . ...............:. g
Death Claims, “nun‘ Eadowments, Profi
to Policyholders during 1906. .
Payments to Pohcyholden oa.h tion
Assurances issued and paid for in
Assurances in force December j1st, 1906 . . 3

Fedcral Lifc » »

~ Assurance Co.

c.pamndAm
Total Assurance in Force . .
Paid to Policy-holders 1906 cesssscensece: 47,608 31

Most Desirable Poliey Conm
DAVID DEXTER, - - - Presidest and Managing Director.

Avvice To MErcHANTS

Issues all kinds of

SURETY BONDS on shortest notice at
reasonable rates.
Hzap Orrice vor Canapa :
. Colborme Street - TORONTO
AE mnumcx. Manager,
Contract Bonds insure ccmpletion of Buildings

TORONTO FAIR HERE ACAIN.
Upwards of $350,000 will be spent on new ibuildmg; and
improvements at the Canadian National Exhibition this vear,

[\namely, Grand Stand, 8$217,000; Horticultural Building,
| $0,000: Railway Exhibits Building, $40,000, making some-
| thing like a million dollars spent upon new permanent

buildings since the century opened. No other established

! annual sexhibition can show a like record

It will be worth a journey to Toronto between August
26th and September oth alone to see the new grand stand
that is being erected on the Exhibition ground It will be
the largest and most complete stand on the North American
continent and will cost complete $217 000 Tts capacity
and dimensions will be as follows: Accommodation, 15,000
people; length, 603 feet; width, 115 feet: height. 6o feet :
area covered, 77,040 square feet or 1.79 acres ; weight of steel
used, 1,225 tons: seat stringers, 24,200 lineal feet. The
steel used if applied to rails would reach from Toronto to
Hamilton, a distance of 40 'miles

————————————




Low Premium Rates
Policies indisputable from date of Issue 3
Loan Value Guaranteed after two years;

Cash Surrender and Paid-up Values Guaranteed
after Three Years.
No Restrictions as to Residence, Travel of Occu-
pation. -
These are some of the advantages of
Insuring I»

The Crown Life Insurance Company

Head Offce:
Crown Life Building, Toronto, Can.

Most Liberal Policy in the Market. Good Tegritory
available to Reliable Representatives

COL. THE HON. D. TISDALE, P.C, M.P.,
President.

WILLIAM WALLACE, General Manager.
A. H. SELWYN MARKS, Secretiry.

Insurance Gompany "ee

incerperated
1704,

PH
Assets, January 1st, 1906

......

Losses Paid sinoe
zation,

18,024,882 8§
8,626,780.57

FIRE-LIFE

SECURITY ABSOLUTE

CANADIAN BRANCH
MEAD Orrice.. MONTREAL
- v
J GARDNER THOMPSON ey manasin
W JACKSON. pemmanasse
JWBINNIL asev oen man

of North America

| TOTAL FuNDS, - .

Another Progressive Year

'THE NORTHERN LIFE

Shows Spiendid Results ror 1908
SUCCESS BRINGS SUCCESS

Inctease !
Insurance in Force $5,088,075.00 = 79

Cash Income 188,949.82 8%
Total Assets . 748,111.88 27%
Government Reserve  488,287.82 4o,

Surplus Security for
Policyholders 257,854.51: 4%
Expenses decreased by 8%,
Interest Income paid all death claims.
87% of Assets are interest bearing.
Financial Gain during year, $58,088 66.
Surplis over all liabilities incliading
Capital Stock, $31,142.01 !

PELICAN "and BRITISH
EMPIRE LIFE OFFICE.

Founded in 1797,

The Oldest Proprietary Office in the Warld
transacting Life Assurance busimess oaly

Financial Strength Unsurpassed.

LONDON &
LANCASHIRE

| Established 1825

Assurance Co.

| Depete i Ganian Giz2 ianvn|| THE BOYAL-VICTORIA LIFR
Apply for full particulars. e
\ID. M. McGOUN, - -- - -.. MANAGER IE[,]!A,N,GE 00.

CHARLES HUNTER, Chief Agent Ontario

EstasrLisuep A.D. 1720

(T LONDON ASSURANGE

Head Office, Canada Branoh, Montreal.

$20,000,000
FIRE RISKS accepted at current rates.

Toronto Agents X
S. Bruce Harman, 19 Wellington Street East.

PN
INSURANCE

OFFICE F I R E

Nead 0ffice, Threadneedie St., London, Eng.
The Oldest Insurance Co'y
in the World.

Canadian Branch—, Wollin(wn Street East.
TORONTO, ONT.

. M. BLACKBURN, . .

J. A. STEWART, - Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Telephone M o8,
IRISH & MAULSON, Telephones Main 6966 & tugrm
Agents Wanted in all Unrepresented
Distriots.

Founded A.D.

%
|

TOTAL ASSETS, over $26,000,000

Large Bonuses and Low Rates of Prepiium

A, MoDOUGALD,
Manager for Canada, Mosireal.

|

| ;

|

Life

m“.'?‘r':‘i.r‘" of E".W' Home Office - Toronts, ‘
Invested Funds..........cc0nuee. $ 57,254,046

| Mgr. and Chief Ag't in Canada—RANDALL

North American Life |
Assurance Co,

1908

Income - 1,746,544.00
An increasg over lwso““lz:k:n

Assets - $7.799,064.00

An increase over 19og of $831 090,00

Net Surplus $ 650,200.00
An increase over 190g of $80,199.00, g
The large increase in thes
important items shows that the
unexcelled financial position of
the Company has been maintaip.
ed during the year. ~
Correspondence invited regard.

ing Agencies in unrepresented
Districts.

The Directors’ Report for 1906 shows large in-
creases during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent. Reduction in lw of Mas-
agememt for _year, Nq Interest Overdue or
Unpaid on lg(ntmis at end of year.

APPLY FOR AGENCIES TO

DAVID BURKE.AIA, FSS
Gunznar Mawacze, MONTREAL,

CLEAR REASONABLE
POLICIES. CONTRAQOTS.
Altvays a Place for Faithful Workers.

Union Mutual Life Insurance Ca

PORTLAND, - Maine.
Frep E. Ricuarps, President.
Hexri E. Morin, Chief Agent for Canadh

For Agencies in the Western Division,
Province of Quebec and Eastern Ontait
apply to Warter 1 Joseru, Manager, 151 8L
| James St., Montreal

For Agencies in Wester'n Ontario, apply
W.J. Peck, Manager, 17 Toronto St , Toronlo:

NORTH BRITISH & MERGANTIE

INSURANCE COMPANY.

Total Assets hz-z"

Canadian TOVERIEntS . ... .. ... e eas 8 g
Greatly in excess of any other fire company in Canads
Losses paid since organization, over $134, B .
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