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LL-VICTOHIA LIFE 

IRANCE CO.

Comfortable u
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to i Ii 1
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The Annuity Company of Canada offers to the public Annuity 
and Life Insurance upon new and approved plans, which secure 
great economy and assure increased returns for premiums p«M•port for 1906 shows large m 

w during the year We
Let ee

We have a number of good openings for capable Agents 
throughout the Dominion.

:ash income
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11 :

111i I '

a.
SAL RESERVES

1NESTED ASSETS

TO POLICYHOLDERS
The Annuity Company of CanadaTS TO POI ICY HOLMS

HEAD OFFICE, 
I, Owe

WINNIPEG, MAPInduction ie F voeew, el Me- 
•r. No let, Dollars-FullOiwisi ■
meet, et eed el Tver-
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ROBERT MUIR. G. J. LOVELL.

;IURKE. A.I A, F.S.S
luun, MONTREAL.

:

? 1
■ 1
1 ■;

COMTRAOTt AUTHORIZED CAPITAL. $1.000,000: :

CANADAI Life Inséra» fc
LND, - Maine.

Fall Government Deposit. Government Reserve Fully Covered.

v
V

Richards, Presidt

OTTAWA FIRE
t •-

COLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION.

1, Chief Agent for Cm*
1 in the Western DWP j 
ebec and Eastern Get*

I. Joseph, Managsr, iji * It

insurance company
sal. Y V

' «in Western Ontario,sjPTj7* 
ger, 17 Toronto St, Tot**

i\ 1r

FISH & MERCMTU *r

'tC. E. Corbold, Manager.ANYLNCE CO!
_ CORRESPONDENCE INVITED

StS
»ny other tin oompeey ■ 
organixatioe. over tin.1"*. 
; in Canada—Randall DaV*^

;

!îiTHHBRANCH OFFICE 

MONTREAL
■ mad opfickgents, Toronto Branch. .

INS A GOOCH. ___ SOVEREIGI BANK OF QUMO* r IE• ■; ill
m
* i

: :

Ce,"er ef and
••‘eelf Streeta,■NIX- Vancouver. Calgary 

St. John, N.B Halifax. 
Regina, St. Johns, Nfld. 

Winnipeg.

m •*
head office :

OTTAWA ! Toronto,
• ■ ML

Ont.ance Compaq
Brooklyn, N.
RKPATRICK, A***» Û-

siTO

AMERICAN BANK 
NOTE COMPANY

BUSINESS FOUNDED 1 795

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS, 
SHARE CERTIFICATES, BONDS, 
DRAFTS, ÈHECKS, LETTERS QF 
CREDIT, ETC., 4TOR CORPORA- 
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting 
Fireproof Buildings

HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street

BBANCHES!
HALIFAX 
MONTREAL 
TORONTO 
WINNIPEG -

177 HOLLIS STREET 
171 ST. JAMES STREET 

- *3 TORONTO STREET
• 354 MAIN STREET

/ - 
-
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CAPITAL PAID-UP..

I $3,305,849
i«ir THE MOLSONSNS&mBANK OF 

MONTREAL BANK RESERVE FUND-ï •

$3,30524»
By Aet atin - MONTREAL•oand or omicTow:
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The Bank of British North America,i
Incorporated by Royal Chart* a MB
- . - • - *1000.000

Established in 1886
PAID UP CAPITAL 
RESERVE FUND 

OfllOS-e
A. G. WALLIS. Secretary. W. S. GOLDBY.

Court ef Directors ; _
I. H. Brodte, Rrq. Rleherd H. Give. Eaq. Predmk L.kkiAfct
joha lima Cat»». Esq. E. A Hoere. Req. C. W TUhnÿl
j. H.Mayae Campbell, Beq. H. J. B. Kendall. B»q. Gao. D.

■BAD omos III CANADA. at. A

Omari»
Hr“ OaL

fa Ir»mnui»-AM» 

I» OuwMtn 
la Ta»

EftAOl«trade

Vft&SEE .
hSiSHN MO

H. STIKEMAN, CsaalR 
I IAMBS ELM8LV, Superintendent of Branch!

H. B. MACKENZIE Superintendent of Central Branch 
JAMES ANDEBSON, I aspect or. O. A BOWLEY. Inspector* 
H*. G. PBY. Amtatam laaaaator. W. G. H. BELT. Aidrtrst

a
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-
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THE CANADIAN BANK 
OF COMMERCE.

B.O.' A
Ont.

OM

Odu
P.iDn~.Ta 

Deck Lokn.
DIVIDEND No. 82.

ï
AfmrnTort -AS Wall J.

Notice is hereby given that a dividend of two per 
a cent, upon the capital stock.of this Institution has been 
, declared for the three months ending 31st August next, 

and that the same will be payable at the Bank and its 
branches on and after

Tuesday, the 3rd day of September next
The transfer hooks will be closed from the 19th to 

; 31st August, both days inclusive. |

By order of the Board

OMaBOa-ofI ef1133
U hnmàkm AMta-Ui*» Bank of A

Omeée IwOnliMiiRl +%mk. LibIm A Wt
■

BANK OF NOVA SCOTIAI •

I
P»u«p,

HEAD OFFICE. - HALIFAX, It. S.J. ? ,v

AL|X
D :

Caaa. AacmacLD. ViJoh* V. Patiawt. PrmUeaL. LAIRD,
General Manager.

K. L. Bonne*. Gr S. Curremt,
. Bbctob Mcljnraa,Toronto, 23rd July, 1907. 3 GENERAL MANAGERS OFFICE, TORONTO, Off-

. H. C. McLaoo. Gaaaral Manager 
D. Warsaa. Aw tant General Manager.P, ■S.t lacorp d da Gao.

THE QUEBEC 
BANK

iC^WPakU,--- Z New:r -----  ».»»» eer Wr.ttTwL^rTriSSSSsSi,
Mew

Vu km ÎE PatarSL W. A Marsh_ Tlpk MoOoonaLL. Qmrwf'tfmager

iSSlF
Newcastle. Poet Elgin. SachsiMe, Sl Andrews, SL Georgs,m *

Ontario -Arenrier, Berlin,
Ottawa, Peterborough,______
Toronto, King Sl and Dundee Sl 

— Montreal and P 
New Rlchmend, Quebec.

,'aBey. Port Ada«i^j[
of

Pad* id-------
New Ter*.Wi

j
I

I

T1August 3,- 1907.

The Bank of ”
s

NOTICE is hereby given that a DIVI 
ONE-HALF PER CENT, for the yoarter « 
being at the rate of TEN PER CENT. P 
Paid-up Capital of the Bank, has ibis day 

trill be payable at the Bank and hithe

Tuesday, the 3rd day of Sc
THE TRANSFER BOOKS will be do 

Slit days of August, both days inclusive.

The Bank of Toronto, Toronto, 
SIM July, 1907.

Imperial Bank 01
CAPITAL PAID-UP, S4 
REST, $41

DIRECTORS:
D. R. WILKIE................. ................
HON. ROBERT JAPPÉAŸ.................

WM. RAMSAY. ELIAS ROGERS
CHARLES COOKSHUTT PE LEG HOWLAND. 
CAWTHRA MV LOCK, HON. RICE

WM. HAMILTON MERRITT, M.D., i
MEAD OFFICE, - - TO

In I
BOLTON. CALEDON EAST, BRANTFORD. CO 

FONTHILL, GALT. HAMILTON. PORT WII 
KBNORA. LI STOWS I_ LONDON. N 

NIAGARA PALLS. NORTH BAY. Ol 
COLBORNB. RIDGEWAY. SAULT ! 

ST. CATHARINES. ST. THOMAS. 
WELLAND. WOODSTOC

mfIn
MONTREAL. QUEBEC

•# I
BRANDON. PORTAGE LA PRAIRIE

In

I* mt

BALCON IB, BROADVIEW, NORTH BATTLER 
REGINA ROSTHBRN

efIn
ATHABASKA LANDING. BANKS, CALGARY.

CONA WET ASK I WIN. RED

M Brttl
ARROWHEAD. CRAN BROOK, GOLDEN. NR 

VANCOUVER. VICTOR!.
AT ALL

la

BATHOS DEPARTI
and quarterly.

UNION B 
OF CAN;

DMdond No. «

Notice is hereby given that a Dit 
Seven Pjr Cent., Per Annum, upon I 
Stock of this Institution has been 
current quarter, and that the same 
its Banking house in this city, and at 
after 1

Tuesday, the Third Day of Sc

To shareholders of record of August V 

By order of the Board 

G. H. BALF-

Oei
Quebec, July 22nd, 1907.
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

i nThe Bank of Toronto. «.11
Î 3 : ' T •. -lb

\
Need Office « EDINBURGH.

— £1,000,000 
— £1,000.000

Ja*. L. A* di eso*. Secretary

1S10.
ipPaid-up Capital,....

Fund........... IINOTICE is hereby given that a DIVIDEND OF TWO AND 
ONE-HALF PER CENT, for the y Barter ending Slat August, 1907, 
being at the rate of TEN PER CENT. PER ANNUM, upon the 
Paid-up Capital of the Bank, has this day bean declared, and that 

will be payable at the Bank and its Branches on and after

Manager.

LONDON OFFICE: 62 Lombard Street, E.C.
And. Whitlis, Manager.

Alex. Bonis. C*
m

m

illGsosos S. Coctts, Aset. Manager

1the lu^tw lt,ila—I transected. Circular Notas. Da 
I. payable « hashing tme le ail part* of Utc werid. 
164 branch as located all avw ScetUud, the tank is

Gsaaral
CreditTuesday, the 3rd day of September next. la • mi bt

__ ______ ,___ | #e tb • best
1er Colonial and Fereisa Banka

ibbwith tan

1and .U^■to daal with 
The bankmTHE TRANSFER BOOKS will be cloeed from the 17th to the 

Slit days of August, both days inclusive.
i

®THE ROYAL BANK OF CANADAD. COULSON,
General Manager.The Bank of Toronto, Toronto, 

31st July, 1907.
?wSon”,m‘ed ‘sbseRve. s4.jee.0oecapital, sa.eee,

1
Than.

I!Imperial Bank of Canada. O. *. Crowe, Beq., .»

t ■montnial
vlS.L. Pease.

C. R. NwU * F.
t

CAPITAL PAID-UP, 94.800,000.00
S4,800,000.00

General Manager,.

REST, t •;SI - 1Arthur BK anil not Ik
I .1 :DIIICTOBI: T<

HON. ROBERT jXFFitAY.Ï.'.ï."". Ottawa. Market HrÇarawai.......
WM. RAMSAY. ELIAS ROGERS I. KERR OSBORNE.
CHARLES COOKSHUTT PSLEG HOWLAND. WM. WHYTE (Wlaaigagk 
CAWTHRA MU LOCK. HON. RICHARD TURNER (Quebec)

WM. HAMILTON MERRITT, M.D.. St Catharines
- TORONTO.

Vsfj
■ if!

Montreal. St Calk. Mort reel. St Paal W
do. ThMrialNWant Sad eiaeSt Went

h MEW
North EadiL££HEAD OFFICE, - 

Bmnehei In Frewi Stjeka 
NOVA nOOTlA

w

ÏSOLTON,^CALEDON i EAST. ^BRANTFORD. ^CORAL^ ESSEJL Ï^RGL S.

KKN?À^ÂRA1FALL3?SlORTHIBAY, OTTHtWAFoS^80' 
COLBORNE. RIDGEWAY. SAULT STB. MAKIK.

ST. CATHARINES. ST. THOMAS. TORONTO.

?£r

■!MAftrronA

•fIn !
.MONTREAL. QUEBEC. V

•f •ABU ATOM RWASiIn
H ethnicBRANDON. PORTAGE LA PRAIRIE. WINNIPEG

«JewCalgaryIn •f •■t
BALCON IE, BROADVIEW, NORTH BATTLEFORD. PRINCE ALBERT. 

REGINA. ROSTHEKN. .ViV
Mt PleaeaaV '.Earn Sad V

Gran villa St 

Havana. Oeliaao St M

efIn VsarFarta>
VictanaXPartATHABASKA LANDING. BANFF, CALGARY, EDMONTON. STRATH- 

CONA. WETASKiwIN, RED DEER.
t ■In ef Ct Santiago dc CubeHavanaARROWHEAD. CRANBROOK, GOLDEN. NELSON. REVELSTOKB.

VANCOUVER. VICTORIA. '
SA FINOS DEPART 1

I highest c
quarterly.

Naw York. Ml William StBTA1
? I]
him

AT ALL
ofof

mad

THE TRADERS BANK OF CANADA
Ompftml Authorised. BS,000,000 OspHM PaM up,

a4.aaa.ooo. Rest, oi.eoo.ooo.
BOARD OF DIRECTORS : t U

C. D Warren. Esq , Praaident Hon. I R. Stratton. Vice President.

i tiUNION BANK 
OF CANADA m11 *

■ u!
HEAD OFFICE i TORONTO

H. S Strsthy, General Manager Stuart Strsthy. Asst. Gee. Manager 
N. TVmlary, Superintendent of Bruoches 

Ir.pectotT-P Sherri,. J. L. Willis

BRANCHES 1 ONTARIO
Fort William

I ^Dividend Ho. 82. : III ’V

INotice is hereby given that • Dividend at the rate of 
Seven Pjr Cent., Per Annum, upon the Paid-up Capital 
Stock of this Institution has been declared for the 
current quarter, and that the same will be payable at 
its Banking house in this city, and at its Branches on and 
after

Orillia . 
Otter..11.
Owe.:.___
Port Hag.

SlrethroyArthur
Ayl-er
Aytoo

Fell#IS 111Volley

rdRiver

-
Bridgekerg
Brownsville 1RrS'Vto.,.

Sbr Bam..A Isgir-
CliSord

?Kief end Soadieo 
Queen aad Broadview >•

%
i St. Mary, 

Saslt V
Sarnia'

Drayton 
Dutton 
El—tr* 
flora
East Toronto

Marie Windsor

Schoarter,
SgriogMl
Stony Creek 
Stretford

Tuesday, the Third Day of September next
1

Watertown 
" Wet*weedNewcastle 

North Bay. 
Norwich y ■ : JFeegen

To shareholders of record of August 16th, 1907. SASKATCHEWAN
Begiaa . f -J L

MANITOBA
^rtfktrk

RTAALI

ICalgary
By order of the Board,

G. H. BALFOUR,
Ocaerwl Manager.

Stettler 1
RANKERSi "•Ï%

Quebec, July 22nd, 1907. ;t■ I &
*
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RESERVE PUUD-
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------ - ....
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The Merchants Bank of Canada Bank of Hamilton. Inibh Emptr 
of (liana.......Jtos

. . Hamilton,

Capital Paid-up 
Reserve Fund... 
Total Assets----

II-»-ST) IVIDEND.QUARTERLY
Heed Office, . .

Ni»uce is hereby given that a dividend of 1 wo 

„ per cent, for the current quarter, being at the rate of

upon ejhe Paid-up Capital 

Stock of this Institution, has been declared, and that 

the same will be payable at its balking House in this 

city and at its Branches, on and after the First day 

of September next, to Shareholders d| record at the close 

of business on the 15th day of August.

By order of the Board,
1

E. f. HEBDEN,• " i
|| GENERAL MANAGER,-

Oil :
HON. WILLIAM GIBSON..................................................................
J. TURNBULL.........4....................V«-fn;lliH and General

UTHERFOED,
CHARLES C DALTON

.......  .............................H P A n OFFIC

CORNER OF YONGE AND FF 

TORONTO

jolSTs. 3ggg|
.Toronto.

CYRUS A.
GEORGE t HON

Eight per cent, per annum -

■
at

'
Mm Croakirsr

ONTARIO

- W«t EadBr
Ink

yy-r-
Tweet*
ftll «H

COMMERCIAL ACCOUNT 

solicits accounts of Firms, 

Societies and individuals, be

able and also willing to exti
■

positors every accommodation < 

conservative banking.

,

I SET BrO»-
At*. m1 -,

Wee Be* burg 
Ream*

Wi
E! rase a- - - MAN I TOR A w___ ____„

gg W Sf-'S
9tto Orwt 

to Cited BUI*.—Hew York—1i *i
GEORGE P. 8 

Genera
'-it■ -fi .Montreal, July 23, 1907. la ell parte at

Correspondence Sol lotted f
I tr. ir

The St. Stephens Bank The Metropol.it
Capital Paid-up, —.000.000 R<

1 J. MOORE. Président.

Hud Office. 0$lm,kL
■gg^■

lt*CO»rU*ATS£) iSsfce

tTLOCK, r'aahiw. Tf"
Nee York. Beak at New

N.B.

jm
■ ■■ Carr**#* 1

ivra, b.N.A. Baton. National Shawmut Bank. M™ 
it Joke. N. B Hem * Montreal. - Drafts Rawed 

Bank at Montreal :

at.,..........................Sleeve*
F.ank Toon, P reaident

Carte W.F l
TOI01-London, Me—r. Glyn. Mills. BRANCH

Pictoa
Guelph Port Elgin
Harroweatith Streetsvilk 

Sutton We* 
Welling toe 

Cohourg North Angola Wooier

dotes Oowas
la* Tor, «om any Branrb el the c1W.

II <

DOMINION BANK
Heed Sfflog, Teroete, Q—ada.

Capital Paid up, ... j. $8,600,000

THE Maynooth 
Mil toe■I ^

mtTort ead
rrHL' aksf1 ia Haw York end la O 

-Ike Repel at
Reserve Fund and Undivided Profits, 4.600,000

68,000.000

—E. B. Oslib, M.P., President ;’{Wilmot D. Matthiws, 
Vice-President ; A. W. Austin, W. R; Beock, R J. Cbbistib, 
James CassUthebs, James J. For, 1C.C4 M.L.A , A. M Nanton. 

Clabsncs A. Bogeet,
Branches and Agencies throughout 

Celleetiens made and r

LA BANQUE NATIONALE | THE BANK OFTotal Assets■ Capital Authorised. Ss.000,000.00. Capital (| 
Re* aad undivided proéts, $j,tHEAD OFFICE. - QUEBEC1 mReserve Peed ......'----------

Proht aad Low Account —

BOARD OF DUtRCTtl
GEORGE HAY, President DAVID MAC 
H. N. Bale.
J. B. Frae*.

I Manager.
and the United States, 
for promptly.

■ f Hon. George Bryson 
John Mather 

George H. Per ley, M.P

HW

-
TOR»

R. AU DETTE, President HON. JUDGE A. CHAUVEAU, VI
V. CHATEAU VERT, NAZ. FORTIER, I. B. LAL1 BERTS, 

VICTOR LEMIEUX, CHAS PETTIGREW.
P. LAPRANCE, Manager. N. LA VOIS,

St. Casimir 
St. Charles.
St. Evariste 
St. Fraoeoâ» da Us 
St. Hyaelnther,izu
s«. Raymond 
SI. Ttie 
Tull PI ml* 
Troie-RivWreaOn tarie.

r D1Drafts bought andIK George Burn. General Manager. D. 1
Cemmarelal end Trevellarg' Letters ef Issued, available Inspectors.—C. G. Pennock. W.

In all parts of the •ixty-Three Oftloe* In the Dom
mU« TSAMSACTED.

Union BanK of Halifax
m Amqui

Baie St. Peu I
New Carlisle
Nicolet
Pleeiliville
Quebec (Low* Town)

'• (St. Roeh)
“ (St. John Street) 

Rimooski
Riviere da Loop Sudan 
Robervil 
Shawtntgan Palls 
Sherbrooke
Su. Anne da la Pocatiere 
Su. Marte, tleaaa

œtîËsroTJïz&'iïïïrEo *■ b“kœ< k
I Chicoutimi

. Deechailloos
Freaerville
Joliet te
.Lavis
L'lel*
Mataoe

I Capital Authorised,........$8,000,000
Capital Paid-up.... THE STERLIN(I •eeeeje#*.# .......$1.600.000

■ifc».. $1.148,7621 Best
Moetmagav

.Montreal (St 
Murrey Bey

DIRECTORS
W* ■OBEc«TcSON^*,^G^W*^tt&K y^P,TO.„ 

A. s. Jones Geee* Staiaa

lain* St. Otuwa
Offers to the public every­
th el r business and responsll

A SAVINGS BANK DERARTM 
- tlon with each Office of

F. W. BROUGHAL1

CorrespomdeBU
DOMINION OF CANADA—The Bank of Toronto. The Royal Bank ai Cm*
UN.tRU^-TR^N8.^ bLÜC-bSSA» *«

Nation*! Bank of Boston.
BU ROPR-Loodon. England , The National Bank ot Scotland, Ltd. - Pert» : R-1

Paris, 7 Square de ( Opera, Prana. Credit Lyonnais and Branch*__
The mo* •crapulou» mention te bestowed oa all butin*» entrusted u> am tat*

Head Office, . . Halifax, N.S.
r n TSSKrti’M*........ë............ Omnaut Maaa

< Dd :::i^5,,îr,S,'i}!Zti.
W. V. HARVEY.................... .............e.•?«...jg.-eshe

BIAMClII g

éIÉSëKl
HfflSB

• •{. , •
i«

s .

jl EASTERN TOWNSHIPS1 BANK The Bank of New I4* Capital $3,000,000
HEAD OFFICE

With eve sixty breach o»c* la 
oiler Utilities poeeeeed by ae

•OLLICTIONS AMO BANKING M
IN THAT IMPORTANT TERRITORY 

MANITOBA. ALBERT^ aad BRITISH COLVMSU

Reserve Feed $1.000,0—
SHERBROOKE, QUE.

the provtace ot Oeab* we 
nth* baak la Canada Ur

CiNIRAUT

events*. Mhhou, NorthIE head office sPier.

Rest end Undivided Profits aver

Branches in New Brunswick and PrBaftofm James Manchester,

Walter W. White, M.D..V 
R. B. Kessen,

Breach* inI

Gem

THE WESTERN 
BANK OF CANADA

*
m

w
fw
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milton. THE NATIONAL BANK OF 
SCOTLAND, LIMITED

7 Royal 
ubecrit

i

; IliïSd

r 1!

I :::8a8
...................«2.000.000

Hamilton.

Chart» and Act of Parliament Esta 

bed
BO lie]

£5,000.000 $25,000,000 
£1.000 000 • 5,000,000 
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THE STERLING BANK ■7

1 H

$1v •i •:tINDUSTRIAL WINNIPEG.
Offers to the public every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT In connec- 
- Hon with each Office of the Bank.

BROUGHALL, General Manager.

Ottawa ■ft.

*

The June issue of the Winnipeg Industrial Bulleti^, 7 
which is published by the Industrial Bureau of that city, is f 
a very creditable sheet. 11 It is profusely illustrated, and k- 
contains facts and figures of Western progress whi< h 
appeal to all interests. Business men throughout the con- ? 

1 tinent would do well to be placed on the Bulletin’s mailing !«
I list. All inquiries will be answered by Mr. Chas. F. Roland, v
the Industrial Commissioner. s* * * *

The growth of a town adds responsibility and imposes * 
•, obligation upon itte authorities. This the town council ot j 

Toronto Junction seem to have forgotten in considering nre 
protection. The t.F.lVA., in suggesting three steam fire 
engines for the place, may be asking too much, but they are 
not asking anything unreasonable when they remind the ^ 

___________ ________ residents of that growing plicc, that in view of its increased g
B'»cb.s i. New Brunswick ..d Prince Edw.nl I.l.nd &ÏÏ $

James Manchester, • •> President. œiy ,2 inches diameter. The fire fighting conditions now
•Walter W. White, M.D., Vice-President. are as they were in 1Q04. Growth in population and extent g

demands that fire fighting appliances should grow too.
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COMMERCIAL ACCOUNTS. This Bank 
solicits accounts of Firms, Corporations, 
Societies and individuals, being financially 
able and also willing to extend to its de­
positors every accommodation connected with 
conservative banking.J

GEORGE P. REID,
General Manager.
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ix XAn Authorized 
Trustee Investment.

The Debentures issued by this Corporation lire i 
security ia which Executors and Trustee^ are 

authorised to invest Trust Funds.
They bear interest at FOUR PER CBN 

annuei payable half-yearly.
They are issued in sums of one hundred d|ülar«. 

and upwards, as may be desired by the investory and 
for terms of from one to five years.

Interest is computed from the date on wtudtt the 
money Is received. * | |

They have long been a favourite investment of 
Benevolent and Fraternal Institutions, and of 
and Canadian Fire and Life Assurance Com 
largely for deposit with the Canadian Government, 
being held by such Institutions to the amoufit of 
more than ONE MILLION DOLLARS. V 

A miniature Specimen Debenture, with Inlhrest 
Coupons attached, will be forwarded on application.

OUR 
POLICY

*
A woWul mcduiBt emteed. to■ hi. cwtomcre every courtesy

pereooal attention.|- | The «me policy, combined with 
conservative management, contributes 
to the aucrc* of financial concern! 1

Y.

\
British
paiirs.

E.

NATici&AL TRUST1

Canada Permanent
- Mortgage Corporation

Toronto Street ' » TORONTO

: TlStreet XSt

X
-
3 THE HAMILTON PHOVIDBIT ■

mu SOCIETYTHE The Chad* Lauded aid National
Huron & Erie
Loan and Savings Co.

Onl.

me;
Imitant Ceapuj, UelM

*1L

Him Ovrtca, H Tobowto tn ;
1

TOTALToonrro.

: DEBENTURES issued for one or
CarrraL Paitx’r

II”
Aeseis -

JINN LANC BLAIKII, Eeq ,

with ■
( four per cent, per annum, payable I*

.early. The Debentures of this Society ■ I 
legal investment for Trust Funds. Ceec 
pondence invited.

Heed t>Sien- ling Kb,

London, —
- *****s I

. ! *

DEBENTURES
One Hundred Dollars and 
upwards ; one to five years,

C. FHRBO.A. TURNER.for 11 T
payable half yearly or quarterly at 

Serrent rate* Money lent on Real Estate.
" bp low to invest £=£?;? «I thie

EDWARD SAUNDZmS.
fonde in the4 PER

CENT. j.

W. N DoomI
- -Executors and Trustees are authorj 

by statute to invest trust funds in t 
debentures
J. W. LITTLE.

•• President.

5% Penuseet Capital felly paid $ 77M*
f,NM*

! V »

Debentures AsssTnG. A. SOMERVILLE, ;
'1

8 DEPOSITS
Subject to cheque withdrawal

We allow interest at
-3# PBS CENT.

Compounded half-yearly on -,L
of one dolUar and upwards

: FSr a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly.London $ Canadian

Loan & Agency Ce., Uiltrt.
. GZOWSXfinrs reiAAei g

NhSSll* I
DEBENTURES issued in ——,
of 1100 and upwards for periods* 
from 6 to 10 years with interest N« 

cent, per annum payabwW 
yearly —Mooiee can be Pepoeitod by **_

THOMAS LONG, U King
ON. J. R. STRATTON. Preside». 

M. HOLLAND. General M.n.ger

West
•cv>

MONEY TO LBlfD en

AGENCY DEPARTMENT.
The Company ad* as Agent for Corpora* 
Individuals throughout Canada (tender authoring of 
Special Act of Parliament), for the Inv 
lection of Money and Sale of Bonds, Se 

Terms Moderate. All Ik vestments Ova

Ve B. WADSWORTH -

■'if
vf andI * i Tie Ontario Loan and Dibentira Co., THE DOMINION

SAVH6S à mvESTMEirr seaEif
»C i JOHN McCLARY, President. LONDON. OUT 

Capital Subscribed «.000.000 Paid up 11,200.000 
Reserve Fund .... 14*6.000 

Total Liabilities S2.208.643 Tom Asset. 64.108.460

issued lor 2 to 6 yean 
with % yearly coupons *

Per Annum Legal leveetmeet For Treat Fuads. 
Payable without charge at any agency of Molaona Bank.

Mortgage Loans on Improved Rent Estate.

ALFRED M SMART. Manage

- - MANAGER
log BAY STREET. TORONTO.

. 4"/. Debentures CANADA

Capital Subscribed...................
Total Assets, ist Dec., 1900.. WfA»

LONDON.■THE

Toronto Mortgage Company
Office No. 13 Toronto St.

' ; Capital Paid-up 
Kxsikyi Fund 
Total Assets

T H. PURUOM. Esq, K.C.. 

NATHANIEL MILLS. M,
-

.47-24.5.-A HO
\

IWI30fi.
SHELTER TIIIIIR

HON WM. MORTIMER CLARK, L.LD.,W.S.ii.C.! DOUGLAS, LACEY & CO.
*’ Vice-President 1 a* . - * . _

WELLINGTON FRANCIS 1 • Original Investment Guaranteed
Debtnluita Issued to psy 42. a 
I rust Funds.

Dtposju received at 812 interest.
-Losa. made ee improved. Real Ksute ea lavodrsbie

term».
GILLESPIE. Manager, j

■Tt!LtatS-l*^
Legal investee^ lor i °* * *^n“t "IB<i system of mWINDSOR ^TABLE SALT.
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I
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OEUTS ABE DAB6ER0US.

CANADIAN CASUALTY
and Seller

INSURANCE CO.
Si-Id Adelaide St. Raet. TONONTO.

by far the BEST, CHEAPEST sad 
MOST COMPREHENSIVE* the

Fell lefermatlen Freely Given.
Lit

:

ESTABLISHED ia«7.

The Imperial Trusts Co.■

of Canada
•L17

Acts is Executor, Trustee, Administrator, 
Ac.

Assumes entire charge of Real Estate. 
Acts es Transfer Agent for Corporations. 

Jaa. G. Poeeearea. Manager

x

A Healthy Sign
list ; Second:

baa sever enjoyed a
1 the present —particularly 
subscriber,. The reason la not far to aneh.

in the of

Tbia journal.eniddrcuUtioo ie larger

fût in
Cnnada its dreulation ie larger then the 

of all other trade newv-

„ * the Commercial get
RESULTS. If yen want butinent fro* 

.the rnphRy growing «to bent buying prov­
inces place an advertisement ie

Commercial
WINNIPEG

RESUMPTION
between Winnipeg rod Port Arthur of

The Superior Express
U Winnipeg- ,D*"T>
At. Port Arth_ 
u. Port Arthur 
Ar. Winnipeg...

The Albejga Express
■ * creek train between Winnipeg roc 
Edmonton.

•..................16.101

.........................9.371

..........21.201
.....................15.001

nr .......

(Dally)
u Winnipeg ... 
Ar. Edmonton ...
Lv. Edmonton .. 
Ar. W mm peg _

19.00k 
. 6-15k
Second Mornini
21.10k

■ 10.25k
Second Mornlnf

S»Rjitiastiî5uïLiK3;
-|lil7_|.”- pining Car rervice une, cel led Coe 

' rt Arlher with Lake Steamer» for the East

educed Summer Tourist Islet
•o many Eastern destinations, 
particulars of which any Agent 
will be pleased to feruish or write

C. W. COOPER,
Asst. General Passenger 

Agent, Can. Nor. Ry., 
Winnipeg.

IER;

THE STANDARD LOAN 
COMPANY.

Capital • 900,000
50,000

1,500,000Assets - r.
t

President :

ALEXANDER SUTHERLAND. 
Vice-President and Managing 

Director :
W. S DINNICK. 

Director :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL. K C.M.G.

14

Debentures for one. two, three, four to 
five years issued, bearing interest St Am 
per cent, per annum, payable half.yw^t 

Write for booklet entitled "SOME 
CARDINAL POINTS."

The RELIANCE
Lsae eto

"I
MKIMST.L.TORIITO

We solicit savings accounts of
One Dollar and upwards, paying

314% Interest
V

v

. 4*
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<DELAYS ARE DANGEROUS. Tin Ttrarto Rimai Trusts 
Corporation

Executor and 
Trustee

v

H■
'u

iwbs nr Tin

CANADIAN CASUALTY
Seller

INSURANCE CO.
S1-S4 Adelaide St. Beet. TORONTO.

an by far the BEST. CHEAPEST aed 
MOST COMPREHENSIVE™ the

Fell leferroetlen Freely Olvee.

Lit

ACTS ASi This Company may be appointed 
Executor and Trustee under your wiH, thus 
securing you a permanency Of office and 
absolute security such as no private 
individual could give, at aA expeise which 

is no greater than occurs when private 
individuals are chosen in similar 
capacities

EXECUTOR
ADMINISTRATOR

“ OR

TRUSTEE

.

v

ii

:

The officers Of the Corporation will 
he pleased to Consult at any time with 
those who contemplate availing them­
selves of the services of a Trust Com­
pany. All communications will be 
treated as strictly conSdential 

Wills appointing the Corporation 
Executor are received for safe custody 
FREE OF CHARGE.

V;
I TUI

Trusts & Guarantee Co.UTAtUIHED 1M7.
LIMITED

M ting Street Weet - Toronto.The Imperial Trusts Co.
of Canada Capital PssLup and

J. W.
I

•t17 J. W. Languir, Managing Diraatir r. fj. Man. Dir.
Acts as Executor, Trustee, Administrator,

Ac. Toronto Ottawa Winnipeg -V. I-Assumes entire charge of Real Estate. 
Acts as Transfer Agent for Corporations.

v
;; Ilf

Jas. G. FcwBESTxa, Manager

AGRICULTURAL SAYIIKS &
COMPANY

t

Sinking Fund 
Investments i :OMTAKIOLONDON,A Healthy Sign ,e yGOVERNMENT

MUNICIPAL 
BONDS

•■Mae• • aeeuoeaae #••••
Mat ; Second: i-
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Mlacribrn. The reason u aot iar to—eh.

in the as s:
iwai is Caimr « 

C P. BUTLER. Mmasse». |

laii Pi*.w t MT. H.T.
M---- r advanced au fcayea

dty aad ton pmawti—. oa 
Mortgagee purchased. 
OiqhmM. Ms*Caaada its oreuiatiaa is larger than the 

-----  ------ 1—:—ot all other trad* oews- '

DOMINION
SECURITIES

»,„ Adrsrharr. m the Comawroal get 
RESULTS. If you vast busier— from
tbs rapidly gr------------ a

1 sees place aa
CORPORATION LIMITED 
26HNC STEASLMUiraiiQpMrâmL i :•*

WINNIPEG

ou all
to ten thousand for 1 day to A day.

at % per cent. raw.

ÏKÏÏ2E2B ACCOUNT 
: l.'j- !u-sr fr... BOOKS - -
U Winnipeg....................................16.10k ^
Ar- Port Arthur 
•a. Port Arthur 
Ar. Winnipeg...

The Albeps Express
* • crick train between Winnipeg and 

1 Edmonton.
L. XI/ • (Ds,,7)

Winnipeg ...
Ar. Edmonton .
Lv. Edmonton 
Ar. Winnipeg

MURRAY’S INTEREST TABLES 
MHO* eto oo a

TORONTO,B. W. MURRAY.

;
• 9.37k every kind—standard make 
21.20k SPECIAL PATTERNS made to order 
15.00k I loose leaf books a specialty

LOOSE LEAF PRICE BOOKS — N

FINANCIAL
WORK

ill ;
t IIEstaMshef ever half a Century.
mi -of the best kind is 

turned out by the
Monetary Times Printing Company,

02 CHURCH ST., TORONTO.

'
19.00k 
.-6-15k
Second Morning Muni
21.10k 
10.25k

Second Morning

BROWN BROS.,
it

31-33 Wellington St. West, - Toronto,
i-r m

Reduced Summer Tourist Rates

ff* ifell \
feff :

iill )mI !

•o many Eastern destinations, • 
particelars of which any Agent 
will be pleased to famish or write

C. W. COOPER,
Asst. General Psssenger 

Agent, Can. Nor. Ry., 
Winnipeg.
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i.
U..J J

-,

Hon.ëss
4h

J.
K

W. N Douaroeerro
til Mill paU S 77M**

- i,e#e,W

DEPOSITS
to cheque withdrawal, 
allow inter*! at
PER CENT.
hall-yearly on

iollstr and u[
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1 upwards for periods ■ 
years with imet*! M* 
per annum payable sw
Hbt Deported hy M*es can

v<*m«4i.

-

INDARD LOAN 
MPANY.

900,000
50,000

1,500,000
KESIORMT :
ÎR SUTHERLAND.
>RWT AMD MaNAODW
>1 RECTOR :
3 DINNICK 
Director :

HONORABLE 
‘HCONA AMD MOUNT 
AL. K C.M.G.

I treat

r one. taro, three, lour aai 
1. bearing interest at kn 
aum, payable half-yearly, 
aoklet entitled - SONS
DINTS."

)OM INI0N
INVESTMENT S90E!f

: Ti
CANADA

....llrHM»

2,373.
*
Dec., 1900

IM, Esq. K.C.. P—dd^
RL MILLS. Mi

betSult —e*1 S*k 

wiB find no odw»
*

\ TABLE SALT.
1*4

II PROVIDED! M
It SOCIETY

SIMMNN
x,iee,e*w».

PS.
ssoed for ont OF 
rears with 
t. per annum, payable I* 
mtures of this Society Wi 
for Trust Funds. Ca*

a

In. tit.,
C. FERRIS

T

-f
Buy Your *

OFFICE FURNITURE, 
FITTINGS and APPLIANCES

(Wood or Steel)

* Direct from the Manufacturers.
Canada Cabinet Co

225 Notre Dame SI. West, Montreal
Limited•»

;

III

•
-
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•
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the TRADE REVI] 
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Incorporated by Special Act of Parliament, 2nd Ed. VII 
Chap. 58. 1902.

nr
Toronto, IVVol. 41-No. 5.1 I

the ittonetarg
A JOURNAL OF CANADA IN THE TWEI

l
:>* -

COUNCIL, 1906-7.■

r N

f i JOHN MACKAY. Toronto, President.

HENRY BARBER, Toront^ 
2nd Vice-Pres.

■ PUBLISHED EVERY SATURDAY BY THE 
PRINTING COMPANY:Underwood 1 A. F. C. ROSS. Montreal, 

i«t Vice-Pres.

IT I Th. Monrraev Tim was established in 1M7, the yea 
sorbed in UN. The lnncouwuL Jouehal or Comi 
Th, Teade Review, of Montreal ; and Ths Toeohto Joi

J F. CDNNINGHAM, OttawaW H CROSS. Toronto 
JAMES GEORGE, Toronto JOHN HYDE, Montreal.
W. SIMMS I.EE. Halifax, N S A. \V, STEVENSON, Montreal

:V Anything that saves time,! labor, or 
money, is a means of profit. The Under­
wood does all three and is* véy decided 
means of profit.

Portent Trrmt of Snitcriptian, payait*

Canada and Great Britain :
Owe Year
Sin Month, • e

I I United St
S2.00 I One YearA. F MITCHELL. Montreal, G T. CLARKSON, Toroete.

Secretary.
1.38 1 Sim Monti 
0.7S I Throw Mo

AOVSRTISEMSWT RATES ON AS

V
Treasurer.5

■

This is especially tru| of tire Under­
wood Biller. Have you .seen | the book 
about it ? A cÿpy free.

I
United Typewriter Co., Ltd,

7-9 Adelaide Street East.

Toronto ï

(Advertising Manager, J. J. Sale

AN ASSOCIATION OF PRACTISING 
ACCOUNTANTS 

With Members in

MEAD OFFICE « 92 Church Street, end Cou
AroalgaiWinnipeg Office: 330 Smith Street.

Rhone\; v I Montreal ONlool BSi Board of Trade Building. A
Vancouver Office i 417 Richard, Street. Representr Representing la Eastern Canada : The Market Record, 
tht leading grain trade publications of the West, 
le so case ritoeld letters in connection with Monrrai 

individuals, whose ebee >cc from the o»ce may 
»ith then.

Vancouver, B.C. 
Victoria, B.C. 
Windaor, Ont. 
Winnipeg, Maa

Montreal, Que. 
Ottawa. Ont. 
Quebec. Que. 
Toronto. Ont.

Edmonton, Alta. 
Fredericton, N.B. 
Halifax, N S. 
Londpn, One

-,

I All mailed popere are went direct to Fr
who roooivo them late or netSol

1 favor by reporting to the Olreolatten Dep

I
Lists of Member* may be obtained from the Secretary.

- MONETARY TIMES IN|

i ? The index Is th# fortieth volume of 
h new off the press. It is ths most o 
••sued from this1 . Copies will be

ir .

i I HUGGER-MUGGER ME1-i -

I To presume to criticize Governm 
the eyes of Governments, black sin. 
Viceroy of India, was a viceroy, noth 
his troubles was friction with the m 
In other words, w ith Lord Kitchener, 
army organizer, a man to whom thé a 
was strong in his military ideas. L< 
strong viceroy. When military and 
there comes a clash.

CENTRAL PARK
Fort william

A Valuable Property in a Thriving City.

| Class in every respect
Ü 4

g!■ High The civil power must always be 
cnee. Countries ruled by their soldi 
found in thç lighter side of the ini 
The famous Dreyfus case illustrate 
internal affairs 
military factor rules. Lord Curzon m 
not a viceroy, has spoken. He has 
another man would like to say. The 
webbed traditions he has ruthlessly 
the dignity of Imperial Government h< 
thrust.

I jj
High Cl*** because it is in Fort William.
High Clés* because of its excellent local situation.
High Cl*** because of its natural advantages for sanitation. 
High Cliss because of the class of purchasers.

• t

I can be almost wri

;ito! \ - High Cl*** because of the nature of the buildings now 
lining u|acted. - 

HighCl*SS because of the good margin for profits.

E-i
■ k

)

The colonial and other depa 
are ruled by hugger-mugger methods 
nothing of the colonies, the countri 
empires, the destiny of which they are 
in directing, have never visited them, 
officials who administer advice to thi 
fry- in Canada, in Australia, in Soutf 
know these lands only on the library 

To some, Lord Curzon's criticism! 
To Others, its justness will 

Kinston Churchill has visited many p£ 
He has made and earned a reputation, 
perhaps one day he will, some sweep! 
official methods of the Colonial Office

We invite in­
vestigations of 
its exceptional 
merits as an 
investment.

I- Price of Lots ^$150, One 
third cash,T><\lAnce in 

- one and two years.
• " 5

Write for folder on Fort 
William, giving fell 
information.

C
»,

■4mm445 Main St Winnipeg, Men.
served.

w 4

. r
1 :
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■ afrom the Secretary.
:3MONETARY TIMES INDEX. Hamar Greenwood, a Canadian born, and a member of 

the Imperial Parliament, may not be unacquainted with 
the situation at the Colonial Office. A man of his calibre i •§ ! 
who has risen thus far, may rise still further. And there 
are others. Mr. I.loyd George, of the Imperial Board of 
Trade, has shown his appreciation of the future of the ^ -
empires overseas. Mr. Richard Grigg has just returned 4 j 
to England from an extended tour through Canada. He »||| 
was a missionary in a commercial campaign. He sought I ». i 
information for strengthening trade relations. The idea 
of his coming emenated from the Imperial Board of Trade . ;Jj j 
Chambers. ‘

IThe Index te the fortieth volume of the Monetary Times 
h new off the press. It Is the meet complete Index ever 
Hsugd from this Copies will be sent on application.

HUGGER-MUGGER METHODS.

To presume to criticize Governments is usually, in 
the eyes of Governments, black sin. Lord Curzon, as 
Viceroy of India, was a viceroy, nothing more, 
his troubles was friction with the military authorities. 
In other words, with Lord Kitchener. Kitchener, a horn 
army organizer, a man to whom the army is omnipotent, 
was strong in his military ideas. Lord Curzon was a 
strong viceroy. When military and civil powers meet, 
there comes a clash.

The civil power must always be the guiding influ­
ence. Countries ruled by their soldiers are frequently 
found in thg lighter side of the international scales. 
The famous Dreyfus case illustrated how a nation’s 
internal affairs 
military factor rules. Lord Curzon now, as a man and 
not a viceroy, has spoken. He has said what many 
another man would like to say. The sacredness of cob- 
weblied traditions he has ruthlessly disregarded. To 
the dignity of Imperial Government he has given a deep 
thrust. The colonial and other departments, he says, 
are ruled by hugger-mugger methods. Men who know 
nothing of the colonies, the countries, the miniature 
empires, the destiny of which they are supposed to assist 
•n directing, have never visited them. In other words, 
officials who administer advice to their officially lesser 
fr> in Canada, in Australia, in South Africa, in India, 
know these lands only on the library shelf.

To some, Lord Curzon’s criticisms will appear unde- 
To Others, its justness will be manifest. Mr. 

" inston Churchill has visited many parts of the Empire. 
He has made and earned a reputation. If be dared, and 
perhaps one day he will, some sweeping changes in the 
official methods of the Colonial Office may occur. Mr.
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Thus there have been developments in some of the V»i 
administrative departments. Men who know have taken || 
the placje of men who think they know. Hugger-mugger M 

away under the influence of system pi 
But a greater change must come

cp ol men wn 
Is have fallen 

and coinmonsense.
yet. Tfe British civil service is a venerable institution.
What, 
tinues
powerful idol. He who dares to break a precedent is 
himself broken for all time in the eyes of the powers that ,|r

intertwined with pj
\ If a clerk' made mechanical, by a system of 

“ work, but think not,” is unfortunate enough to commit 
trifling breach of official etiquette he is handed an 

imposing yellow colored sheet.
he must detail thereupon the reasons for his error. This 
document, one so valuable to Imperial interests, then 
proceeds upon a journey through a labyrinth of official 
files. That is but an instance.

methodct I
i.ic man does for fifty ypars his successor con- 

oing for another fifty. Precedent is. the all-
be almost wrecked when thecan

be. Pigeon-holes and personalities are 
red tape. m

-tsome
great solemnity
hie nrrnr TtilC
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1
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The British Civil Service works like an admirable 
timepiece. There are too many busybodics around V> nil i 
allow its mechanism to become clogged. Austere-looking 
gentlemen, drawing comfortable salaries, see that it is ,? 
always kept wound up. If intelligence dares to interfere 
with this delicate mechanism,’ the alarm goes off. And 
intelligence is either scared or carefully put away. The ■ 
whole system is one which keeps good men down. Am­
bition, genius, sense, desirable innovations arc all choked ;;
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REAL MINING.by the hand of officialism. j'-Nothing new
motto; “Nothing doing" the r*tflt'. | There are a dozen
men. in the ranks of the thousMs iho-are performing ‘Mining is becoming more a settled
donkex work, in Impr tl deparWIcndL who, if given an « tf* elimination, to a large extent, of vision^ 
opportunity, wmild he useful ;«H|ts where the thinking “ scheides.” T his is an extract from the annual report 
for tht* Kmpirc is ckxx* of the Minister - of Mines of British Columbia. TW

Those who talk officially of Ittmajla should know the excitement of Cobalt stock manipulation has c** , 
Dominion. Those who advocate or; denounce officially shadow upon the merit of real mining in the Pacific 
Chinese labor in South Africa sfcûuM know the country . tx>as, Province. Not that legitimate mining is not ■ 
Those who prate and preach, officially, off the unrest in evidence at Cobalt. The weekly record of ore shipments 
India should know their India. Those who assist proves the value of mining proper. But when many 
officially to direct Australia sho<|kl H cognizant of that are fast within the toils of a get-rich-quick craze, the 
continent. Too much trust is put in |he cable. Imagine are apt to overlook substantial developments in a country 
a man sitting in an armchair, j&ousjinds of miles from ;n which the craze has come and gone, 
the scene he has in his mind, And jdirecting this hat- People who were in the British Columbia mining
talion, to proceed at once to th;| district, or this official boom” are not seeking to retrieve their fortune* a
to confer, without delay, with: that official. A cable Coba(ti \ reader of the Monetary Times has been pc-
.message is easy to send. It is n|t always simple to carry s;stçnt alKj bitter in his denunciation of mining in even 

out its instructions. fv ji ' shape and form. The industry, to him, is simply >
, The Man on the Spot is too frequently overridden monev_making scheme for company promoters. Where» 

and overlooked. If he is worth his'salt, he should be what mining means to the country is gathered from the
trusted. If not, he is unsuitabfc. Men who direct Im- fact that ;n i87, thc mineral production of the Domim*
peri al affairs should know tbeg: En|pire. When they was va,ued at $6,043,868, and in 1905, the figures for 
give orders, they should be able to ,realize What those which Vear are thc* latest available, the value was 
orders mean. They should imagine themselves for a $68,574,707. Since that year, Cobalt has shipped ore 
moment in the place of the re#»enl of those orders. jn thousands Qf fons.
Think what must be the disgust and heartburnings 
times of the man on the spot, pic wpn 
not hear more frequently of his:ifiesig|iation.

When a fellow is told to stem-, hjs likes a hand near 
the tiller. A meweage from a superior, three thousand 
miles away, directing him top steqr a south-westerly 
course, Where he knows there are dangers, placés hip. 
in a peculiar position. If iie pbeys;' orders, he meets 
trouble. If he disobeys, he meets vviorse trouble. And 
that is how crises arise.

No one would gainsay tht clad 
They are indisputable. Diplojjhhcyi 
essence of commonsensc is the best (I

is the
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somc- 
der is that we do But this particular mining critic was in the British 

nibia “boom.” He was one of many hundred* wk 
veto a beautiful sheet of scrip, embellished with gold

Colu
rcceiv
letters and impressive seals. He was one of many who 
received a dividend shortly after paying for his certifi­
cate. He was one who, not hearing news qf a certain 
mine for many months, wrote to the secretary of the 
company. And he was one of the army who received 
the reply : “The treasurer and directors cannot be found. 
“ We have no office; we have no funds. For heaven's 
“ sake do not write us again—we have no money to pay 
4 the postage. ”

Now that the unhealthy excitement has passed, 
mining in British Columbia has become a thriving and 
legitimate industry. In 1890, just before the beginning 
of the exploitation of the quartz lodes, the total value 
of British Columbia's mineral production was $2,608,00#. 
Ten years later, this had increased to $16,300,000. U* 
year, the value was $23,980,000, being a record ye» 
for the Province. The value of the mineral product*» 
of all the Provinces combined, in 1906, was a little 
than $31,000,000. British Columbia’s pre-eminence» 
mining spheres is at pnee apparent.

Almost all the /minerals known In commerce are 
found in the Province. Large areas remain to be pro*- 
peeled. With more capital and more abundant hi* 
the figures for 1906 should be surpassed. The produc­
tion in 1906 was 11 per cent, greater than that of the 
previous year, and 42 per cent, greater than in 'W 
Forty-one mines shipped in excess of one thousand W 
each during the year.

The country looks to British ^Columbia for 
ance in the solution of its coal problem. The 
duct ion of coal in that Province was, up* 
confined to the collieries in the vicinity of the Crow s 
Nest Pass and the collieries on Vancouver Island- 
Other companies are now exploiting coal areas. * 
gross output of the coal mines pf the Provinces last J** 
was 1,899,076 tons. Vancouver and other Pacific co*51 
cities felt acutely last winter the coal famine. 
Province has practically^at its back door immense*** 

Capital, enterprise and labor are retfljW 
Reward awaits all three. The industry may have fcfj 
hampered for lack of transportation facilities.1^ 1 
railroad companies recognize that British Columbia * 
grow and develop as their steel pushes its way throw1 

With the passing away of ijjMj tape and the worship the forests and around the mountains, and are gN|i 
of precedent we shall see a sjfcjhemhof government_a ,he,r opinions effect.
government which vitally alfecii Brijjaii's younger and 1° 'he value of production for 1906, copper co®*
far distant peoples—which wfl b$ a credit to the the figures. beiny; $8,288.
twentieth century.

5

ms of diplomacy, 
tinged with the 

thing in .the world. 
When the Russian warships, a few years ago, made an 
unfortunate mistake in bombarjihg qn innocent 'British 
fishing fleet, indignatioX in the British Isles was almost 
unrestrained. If you had poll 
as to whether thèy would w 
moment, there would have

the people of Britain 
with Russia at that 

beep a majority in favor of 
bloodshed. By a masterpiece of diplomacy the situation 

• was saved. . lij | ,
Slovenly and igngrant methods §tave prevailed too 

long in official circles. There | iare j; welcome signs in 
Great Britain of a real appreciation of the potentialities 
and possibilities of its overseas -possessions. Transpor­
tation facilities have improve!. The interchange of 
official and friendly visits ha\f increased in number. 
Linking up the Empire with fasf! Steajjnships is one great 
thing. Linking it up with real horse pense is another. 
It is equally desirable, too.

Créât Britain's prosperity has naturally created a 
luxurious nation. Luxury àrhd tard work are not good 
friends. A revolution in Britisl me 
nessed during the past decade. John Bull has continually 
told himself, “I am, prosperous^ With that reassuring 
assertion, he slid, into slumber ajf&in. Now he sees that 
the prosperity is not his only, ll* is [a world-wide pros­
perity. Other nations can trulykây they are prosperous. 
Indeed, there is a chorus, of proslqritxf Increase of trade 
in many countries is almost as Jhe
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« r s has been wit- pn-
il recently.

at as in Great Britain. 
I ho. fact, has given, it,looped, 4* impetus to the vigour 
ot the Motherland. Nome of the jUiggCr-mugger methods 
have been shorn of their false l|ra« tixeness by officials 
who think, and adk. Innovation} hale been introduced, 
tn the various Imperial dcpartmJijs, *hieh ten years ago 
would have been considered a fctstejr stroke "of impu­
dence.
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msi, me ngures neing 3>#,2#N,ooo. The high Pr*^ 
being realized for the mineral should give this partie**
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industry a great impetus. Gold ct 
value of $5,579,000. 
the value of $5,548,000.

The tvork of the Bureau of X 
creases year by year. The extension 
of the Province, the proportional inçr 
of mines, the increasing desire of the 

' information which the Bureau supp 
tricts and camps, and the appréciatif 
of the fact that he may obtain; grat 
of any rock or mineral which he may ! 
arc some of the reasons why the offii

One cannot but wish that fewe 
their money Sn the alleged exploitât^ 
this vast Province. Very little that 
to assist in real development. It sim 
the banking accounts of a few enterpr 
scoundrels. But the record of real 
Columbia is one of the most pleasing 
ment in the Dominion.

Coal and coke

COMPLAINTS AND THE]

Many complaints of the scarcity 
higher prices charged for it by bank 
in various parts of the country. In 
presumed slight to a community in a 
who did not obtain all the bank cri 
immediate formation of another ba 
bank “which should give adequate c 
“ wants of the West." In Vancouv 
proposal to establish “a baak that xxi 
“ of the West in the West for West 

A Newfoundland paper strongly 
Canadian bank for raking its rates o 
journal suggests the establishment ol 
with the guarantee of the colony.

These communities appear .to ha 
scarcity of money is world-wide, ant 
it universal. Xferchants and manufa 
Eastern and Central Canada are feel 
cannot pursue opportunities for inert 
is not reasonable to suppose that ar 
trarily raise rates for the mere sake, of 
of one community.

There are other banks eager for t 
community, in such a ease, if its hi 
able, and there wcre jl'ist grounds for 
1 enormous burdens are being placed 

Those ip- Western Canada xvl 
specially serve the West,” will rer 
years, agb the Commercial Bank of Ma 
in ,-Winnipeg. It was to be an ii 

. Manitoba. Although it obtained a 
business of the then new country, tl 
doors afjer a few years’ operation.

The people of St. John’s,. Ne 
reflect^ upon the failure of local bank: 
the business of that Island, and th 
failures. The establishment of a Co 
scarcely improve matters, as financi 
world over must be affected by 
conditions.

EDITORIAL NOTE

, When experts differ there is bo 
The Toronto waterfront problem, 
bridges, and other transportation pi 
made a record as a hoary topic of 
chiefly concerned in deciding what is 
Been apt to think of only what is b 
•*P*nt of altruism is not usually foun
htg companies. Popular opinion vot<

i.

■ ?
K

Q
flB

RS
flM

i



H
ARY TIMESTHE MONETAugust 3, I9°7- HI171X?

ltL =: 'W
industry a great impetus. Gold comes next, with a Popular opinion is not far wrong. The Toronto water- -1 

value of $5,579,000. Coal and coke were produced to front has not many rivals. If it were made an attractive :1 

the value of $5,548,000. asset the world would patronize its commercial and V
The Work of the Bureau of Mines naturally in- vacation charms, A decision must be given befort? Sep- s§ 

creases year by year. The extension of the mining area .tomber 1st. When this, is done, we hope it may show -§ 1 

of the Province, the proportional increase of the number that Toronto has been thinking fifty years ahead' 
of mines, the increasing desire of the public for the free ‘ ••••'' •! II
information which the Bureau supplies regarding! dis- The judgment of the Railway Commission directing 
tricts and camps, and the appreciation by the prospector the Grand Trunk Company to issue third class tickets 
of the fact that he may obtain ; gratis, a determination at the rate of one penny per mile, and to run third class 
of any rock or mineral which he may send to the Bureau, passenger carriages attached to one train pei* day, is .|J ;$. 
arc some of the reasons why the officers are kept busy, the result of a great deal of agitation. The company - 

One cannot but wish that fewer people had lost will appeal against the Commissioners’ decision. It is 
their money in the alleged exploitation of the mines of time our big corporations, for whose good deeds the 
this vast Province. Very little that was lost ever went whole country is grateful, recognized the signs of the ! 
to assist in real development. It simply helped to swell times, 
the banking accounts of a few enterprising and impudent 
scoundrels. But the record of real mining in British 
Columbia is one of the most pleasing signs of develop­
ment in the Dominion.
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Apparently there should be more trade between H I I 

Newfoundland and Canada than is being done at prc- • * a S
sent. The Canadian merchant often leaves valuable - *
business in that colony to the enterprise of the United 
States commercial traveller.

COMPLAINTS AND THEIR CURE. that Mr. E. D. Arnaud is located at the Gazette Build- j;a
___  ing* st. Johns, Nfld., for the especial purpose of * fl

„ assisting in the extension of trade relations between the -:-?I B
Many complaints^ the scarcity ol money, and the colony and the Dominion. Representatives of Canadian Iff

higher prices charged for it by banks, have been made. business firms visiting St.Johns should bear this in min* 'X I
in various parts of the country. In consequence of a a9 information valuable to them max be obtainç^f^m Î & 
presumed slight to a community ,n a Western Province this commercial agencv of the Canadian Government, 
who did not obtain all the bank credit it sought, the ' * * * m j
immediate formation of another bank was argued—a TL 4, , .* , . . ^ w . ,
bank 'which should give adequate consideration to the , The *hrf orders issued by the. Railway Commission 
“wants of the West.” In Vancouver, too. there is a Rêvent fires ,n the v^n^f railway tracks Wifl ; 
proposal to establish ”a bank that will keep the deposits i*PP'-V ° aH T°ad* ExetJ Pa.ss«*necr <'ojch J |
“of the West in the W'est for Western business.” “ ,t°J>*7 -"° ? e*t,n*u“her8’ .. hrom I I

d oaoer stron^lv criticizes -, leading - to.SePteml*^ '"elusive* the railway companies are . 
p ,. . . ( *M*. P*” ./ . , , , ' . Tlf to provide watchmen at all of the trestles, to guard
Canadian bank for raising its rates on that Island. The „ . c ... • « . ,
journal suggests the establishment of a Colonial Bank, / an *'K. hr‘ls.s. (>r. an' .*? am?1aI c ma*
with the guarantee of the colony. ‘° 1)6 rem”VedK '<> W"' be burned.

T. , _ ... : , , .. .. . there are several other stipulations, all designed toIhese communities appear to have forgotten that - .... . . r ’, , r ,___ •. c . fT •, . , . . ” , '.minimize fires from locomotives. The loss bv fire each ?am ,ir. ity of monev is world-wide, and higher prices Jdr _ , , 'i1 ,, . , , , . . . summer of our forest resources through the spark from 1 Sit universal. Merchants and manufacturers throughout , ,, „ r. ., . „ . , „ . . , j a locomotive is great. The Railway Commissioners m •eastern and Central Canada are feeling the pihch, and . , , . . , , J . ■ a___. < . ... . B . , have framed their orders. It onlv remains to enforce S3cannot pursue opportunities for increased, business. It
is not reasonable to suppose that any bank will arbi­
trarily raise rates for the mere sake of making mqney 
of one coimmunity. .1

There are other banks eager for the business of that 
community, in such a case, if its business were desir­
able, and there were jtist grounds for the complaint that 
* enormous burdens are being placed on trade.”

Those ip. Western Canada who want a bank 
specially serve the West,” will remember that twenty 
years, qgb the Commercial Bank of Manitoba was founded 
jfi^innipeg. It was to be an institution to serve \

^Manitoba. Although it obtained a good share of the 
business of the then new country, the bank closed its 
doors af|er a few years’ operation.

The people of St. John’s,. Newfoundland, might 
reflect upon the failure of local banks established to do
the business of that Island, and the causes of those After much barking and some biting, the Dominion 
failures. The establishment of a Colonial Bank Would Coal Company and the Dominion Iron and Steel Com-
scarcely improve matters, as financial institutions the P*ny have met in the law courts. A glance at the -x
world over must he affected by general financial directorates, as they stood soipe little time since, reveals !
conditions. a curious state of affairs. It is as well that there really |Jj ;]

are a few gentlemen who are directors of only one and • I 
not both companies. It is unfortunate, seeing that the 1 |||1

EDITORIAL NOTES. two companies have so many interests in common, that |i B [||
___  an amicable settlement opt of the courts was not

, When experts differ there is bound to be trouble, arranged. The personal element has largely stood in ’ ||
The Toronto waterfront problem, with its viaduct, the way of peace. Had the two industries been brought j
bridges, and other transportation phases, has already ' to a standstill, public opinion might' have been rather | ;|
made a record as a hoary topic of discussion. Those more caustic than it has been. V\ hile each director mdi- ,, I
«•hiefly concerned in deciding what is best for all have '«dually is respected, it is rather an illuminating fact *
been apt to think of onlv what is best for one. The that a handful of prominent men can hold the fate of ,
JP'rit of altruism is not usually found in the offices of thousands of shareholders, millions of dollars, and two . ,
b,g companies. Popular opinion votes for the viaduct. | great industries in the palm of the hand.

' it
enterprise of the United jl jin 
It is well to remember || ffl

\

A Newfoundlan

■

rthem.
* * * *

Although Haywood, of the now famous Western1
: 'I t
% I $

countenanced in the eyes of the public. Western mining 
history is a black blot in the American history book. ' ||
Hay-wobd may count himself fortunate in gaining his 
freedom. Judge Wood acted in a spirit which he con­
scientiously believed to be impartial. He stood erect J ; | 9 

and legal technicalities overbalanced him. The extra- j|i
ordinary evidence at the trial proves there Is room in « J 
the Western Miners’ organization for a general cleaning !li
up of vicious methods. Civilization in the United States 
should not be a mere myth.

out >
/ Miners’ Federation, has been acquitted in the eyes of 

the law, the methods of the Federation are far from
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The Lindsay c^n.erfeiicr.C Lying .he penalty ' J-i ,» X« . ***
\of their crime,. The tingleadWydlT^am m the penn *T!*k Itav lannerv ,d Sonlh Africa.''l.imiled,'^; 

tent .ary for three years, h.s c#f, afcu>mplKx M two ^ ,h(. terms of thc deed of incorpore**
>vars- ;'"d ,7* ,,s asM>,i,n,s ^ for hi What are the terms of the memorandum and article,
escaped V\ ith light sentences. I oimt< rfe.t.ng is, tor I j .... , \i_ \ini,.„i_   .somè inSinable reason, held as a comparatively" j^^fJ^nere fluctuation of the company, in süLî

Commission, and stock? (S) What is the whole of *

17*

:

t

r

- * serious, thing. Every criminal «T thif class, who can be commission, ana w
br^hfW juatke/sho-H h^eiul^th 3“S ZÏÏ Z LJft
manly a«l m an unmistakably majtcr Ifcrimes of ^ <|iV|den(i of 200 ^ r<.nt, to t* made *
U^er^^eV’no telling whqrc xvïlÆ the end. The (7) What provisional contracts have been entered into 

3 ” “ for the purchase of sites, erection of buildings, and
____ acquisition of plant? (8) What is thc cost of the pro-

time. It has been almost an op* secret in Lindsay'that posed sites, buildings, arid equipment? fe) Why is the
certain people were engaged it( private pursuits which qualification for a direitor xi at on > 300

law. As is fre- ■ -------- » ^ m

sword pf Damocles apparently -(las feeen hanging 
the heads of this particular grottp of ^swindlers for 
time. It has been almost an opgjh s<

; * 
19’ »

over
some

were not-looked upon with favu£ by 
qucntly the case, suspicious fojks didj ndt prosecute fheir 
inquiries too far, in case of ag unpfeasant termination 
to their investigation.

FROM OVER THE SEAS.J

. . I e# theCalcutta, June llndi "After a 
Times, I v" anxious to corns regularly Into tones 

another black frost! from Wall Street, admirable an expositor of the financial jand
When \tgjssing fell from $34 a share to $14.50 within thought of the Dominion. A. J. V
five weeks,! scShebody was badljr hit by the tumble. This 1 
week, while the decline was,' in the njgttteV of points, not 
so sensational, it has brought lute stock within a little 
less than three points above (Mr vfrlue. That sinister 
influences are at work is beylMid question. The ore Macoun, Sask.
shipments from Cobalt constitute weighty testimony 'to The Hemming Manufacturing Co., Ltd., has increased 
the worth of Xipissing, and of (he ' amp generally. Even ,<s taplla* *ron? '^e 1,11,11 $45>°oo to $145/00.
the lalx,r trouble, which has Igitated the district re- , Thc pUns have been received for the new residence <

. . .,7t.. , — ., , . the manager of thc Bank of Montreal at Indian Headcent y, has not seriously curtail* thef volume pf the ship- ^ ^ ^ N a„ 446 saving$ banks, « Dr,
ments. Last week more than two hundred tons of ore mark $|J and m Sweden 409. In addition, in Sweden, the* 
came over the rails. Thc American; Institute of Mining are quite a number of “ Postal Savings Bank Offices," utac 
Engineers have seen for themselves what Cobalt really are erected in many, of the post offices throughout the corn 
is. At the very moment they were loudest in their praise ,r>\ V?e close bf 1005 there was deposited in the s*oy~ 
NipLsine slock save a n.otcoc- ï£

The onlooker thinks thrice. |IIe jpitiiy those whose 6„ million = Si6$,qco,ooo. Compared with the number e 
money is in stock liable to manipulation by the man who inhabitants Denmark thus stood much better than Sweden 

> _ pulls the strings. He won de 1* why, vtheq «one stock and Norway. ■
’ declines, the others follow HindlvJ without regard to When Mr. F. MacDougall, manager of the Royal 
individual merits. He feels Blankful that more than at Moncton was in thc Lunenburg branch, a l.ttleomj

, .F 1 , . . . . years ago, the deposits of that place and those in the neip
seventeen thousand tons of sijjxvr cfe has been shipped boring town of uridgewater were about $300,600, while t
from Cobalt since It became a gjhininjg, centre. The com- day they reach the sum of over $3,000,000, and the saw
ment of this journal upon Nifpisindr's attack of nerves record is found in many other towns. There is over S3>°®.
last fall is interesting : *‘Thet evcqt is not unique in °«> »f deposits in the town of Pictou alone. In the W

:: rr* *>»• » •» **4» ». -* s^’ïisasrt* sasordinary circumstances, that my explanation may seem the sum 0f $300,000.
" feasible according to one’s Mint |pf view. Questions The Shawinigan Water and Power Company of Jke 
“ of the propriety, not to say rt|irali||r, of stock exchange treal send a booklet describing its property and plant W 

speculations ; problems of. yftiat ]|s k fair reftirn on company’s charter gives it the right to acquire an°
” sound investments, and affkirs «.f public policy are lands and Pr°Perty f°r the purpose of developing a»d^

• , . .. . , "if . p ■ , . ating water powers, electric or gas plants, and tor cam"»mixed together so Curiously *at eyen a financial genius f>n busin«:sS „f a similar nature. The publication» f 
“ could not satisfy himself as ro thd causes and pending illustrated, and gives a very good idea of the possibilities « 
‘‘effects of the debacle.” |! 1 . the power derived from the Shawinigan Falls. Co®!***

* * *14 j i ". who locate their factories in the district of the Sbawtl^p
■■ ■ ■ people will be assured of power at a reasonable price.

National* •*'

■
Now comes

BANKING' AND FINANCIAL.

The Northern Bank has mag* into its new baildii| a

I,
*

;

r

p-x-i*

w

Im
$

A writer in a recent issue <j|th^ Medicine Hat Times particularly neat form, La Banque
commenced a brave analysis ofMie ijierits of thcAVestern issued its annual report for 1907. It occupies nine pa*«*£ 
Canneries Company, whose destiny Ls being guided by of thirty-six in a printed pamphlet, the remainder being 
the optimistic Mr. Malcolm. I fey the wav, «ÎOme kind to ,hc names oi subscribers to stock, which exceed j
friend persistently favors Æ Mfrtetary Times with 7kmbor' ,hr a1*?ga,e of paJdup ',oc.k. WlS I

't . ,• , ,. S' F _ - . , ‘ The report itself has appeared sa recently in the -
.copies Of journals pleading fqr the. Canneries cause. Times Uiat wc need not do more than congratulate the W 

1 his partivuhir art if le, in the mfjst lew paragraphs, gives ujxm the excellent form and typography of this Eu g 
cmc the opinion that it is^cakfuliy critical. Later, it The bank has 41 branches, all except two in the 

v abandons care, and plumps f3d M*. Malcolm. ‘‘If the <)ucb^ Ono of «hese is in Paris, France, and one
” business is anything like wMt iti directors think—-r. ( Var.a' . , . v Rank
“ if ,^.1. ..7 ! , • «!'? f. ‘ , . The half-vearly statement of the Northern "an* . j.If the stock pays to him, If mult pay to the city.” profits for ,he .« months ended June 29th at $29,9* ^

I wvuVn thousand dollars is rofghnf little to pay for an igo6 the profits were $50,502, s»o that the present I 
industry like the Western Cannjrries,, if it is worth profit shows an increase of over 16 per cent., The

“while for it to lie in busincS that sum is cheap as for ,he ha,f vear, at the rate of 5 per cent., is vlo«
‘‘a.starter for Medicine tlkto” Ij he fault with the eaV,-»K power, being $:9,39i. The premium on $ ^
Western Canneries ts the p^minSdoe of, “if” m its» of'*0,4,3. the bank has a credit balance carried for*^
Ilierature.7^- I he* following qir sliori.s. which the Mone- $06,363. The paid-up capital is now $1,218,204.5°’ ^
tan Times suggested, in its feue jpf November 3rd as rcst $50,°°° Deposits amount to the very rcspectab*^ 
-suitable for the prospectixe iMestA, appear to be just of *£*'**'*■ Current loans, discounts, aod ,,tU* 
»» P?rUn#n, no. as ,h,n: (| wL is ,hv «J to *” “Til ^of Mr F. H. M*lX r»~r„| ,„a„aK„ to-5? US

.
r;. - -

credit balance carried f®
.

m “ y F
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indication that the Canadian banks are 
movement in that country. These ban 
amounts of money on call at New \ork,

ve been recently increased through 
of'exchange drawn against current e 

of Canadian wheat. A very larg 
drawn against Canadian expoi

c
crop
exchange
in New York.

CLEARING HOUSE RE‘l

Thé following are the figures for t 
Houses for the weeks ending with An 
25th, and August ist, 1907, writh perce
crease over 1906 :—

Aug. 2, 06. July 25, 07
Montreal ......... $27,268,505 $3°,6°',97;
Toronto ....... 20,932,118 21,437,80c
Winnipeg .... 9,449,786 ..,734,5««
Halifax .... » ,690,579 ’

1,536,35° 1,648,10c
St John .... 1,239,819 DM1,84
Vancouver ... 2,412,448 3,*59,43

856,947 i,595,67t
|,593,H7 2,174,59
1,035,200 2,903,48
2,572,696 1,195.99»

984,230 1,544,79
662,5>8 919,00

Hamilton

Victoria .......
Quebec .,••••

.Ottawa .........
London ........

• Calgary .......
Edmonton .. •

$73,243-373 $83,087,46, Totals

DIVIDENDS PAYAI

The following dividends are payai 
a light month for shareholders

Quarterly—Montreal Street, Im 
Twin City, Detroit Railway, Bank ! 
Sovereign Bank, Union Bank, Halifa:

Semi-Annual—Dominion Coal, pi 
way (bonds), Havana Electric (bon 
(bonds). Laurentide, common, Vrovinc

*

CNICACO-NEW YORK ELECT

The prospectus of this company 
Ontario Provincial Secretary’s Depart 

We would draw the attention of 
following clauses of the Ontario C01 
Extra Provincial Corporations Act, x 
July 1st, 1907:—,

“95. (1) In this Act the word ‘p 
any prospectus, notice, circular, advei 
vitation offering for subscription or 
debentures, or other securities of a < 
or issued for the purpose of being u 
in the subscription or purchase of si 
or securities ; and the word ‘company 
pany incorporated or proposed to be 

‘‘95- (2) This part of this Act sha 
pany, whether formed before or after 
this Act, which offers for subscriptic 
bentures or other securities, and to ex 
incorporated under the laws of the F 
otherwise, the shares, debentures 0 
which are‘dealt in within the Provinc 

“97. (1) Every company heretofoi 
porated under any general or special 
shareholders of which is increased to 
ten than the number of applicants 
which has its debentures or other se 
than ten persons ; and every compai 
wise than as above set out which has 
holders or holders of debentures or 1 
Ontario shall file a prospectus in 
se} out.”

The attention of the prospective 
Line Company’s ^ stock is drawn to tl 
the same Acts:—

“97- (3) No subscription for stocl 
securities, induced or obtained by x 
shall be binding upon the subscriber 
subscribing he shall have received 
pectus.”

JS
P

-v
’
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THE CANADIAN MINT.nrf,ration that the Canadian banks are prepared for the crop 
mdicati that c„untry. These banks always keep large
“mounts af monej on «all at New York, and draw freely upon 
?hmr balances here whenever they need funds at home. It is 
nrobable that the funds of the Canadian banks at New York 
iuve been recently increased through the sale here of bills

f «change drawn against current exports of last year s The coining of money is now considered a prerogative 
** f Canadian wheat. A very large part of the bills 01 ‘ Qf government. In early times there were many mints in 

drawn against Canadian exports of all kinds is sold vngland. Now the onlv one in that country is the Royal 
L York.- /y Mint, Tower Hill, London, England.

— #The United States Mint was established by act of April
2 ho, 1792, and located at Philadelphia. Other mints have 
since been established at San Francisco,,New Orleans, Car- 
son City, and Denver. The last two are, properly speaking, 
assay offices. The United States Min: is a bureau of the 

Thé following are the figures for the Canadian «L g Treasury Department, under the charge of an officer called Houses for the weeks ending with August ^<! >9o6; July Dir^tor thc Mint.
"sib, and August ,st, .907, with percentage, increase or de- ^ ^

CrFa$e °VCr ">yAug. 2,-06. July 2$,-07. Aug. '■’°7tXC^anf'I 
$27,268,50$ $30,601,974 S 27,$84,4$8 + *•*

20,932,118 2i.437.8oo 20,220,119 — 3-4
9.449,786 11,734,519 10,501,17» + 'o.

. 1,699,579 2,140,853 X 101,536,350 1,648,100 1,566,082 + 1.9
1,239,819 i,33',841 >,3'3,5«2 + 5-
2U13.448 3,859,438 3.822,733 + 58 4

856,947 1,595,670 772,991 — 9-7
i,593,H7 2,174,592 1,753,891 + 10.
1,035,200 2,903,483 2,543,527 +145-7
2,572,696 1,195,996 1,156,564 55-

984,230 1,544,792
662,5>8 919,000

By Dr. James Bonar, Deputy Master of the Canadian 
Braneh of the Royal Mint

u

—
i.

CLEARING HOUBE RETURNS.1

Mint. ,
The title, Master of the Mint, has for many years no* 

belonged exclusively to the Chancellor of the Exchequer. 
The head of the Royal Mint on Tower Hill Lqndon, is 
Deputy Master, as is also Dr. James Bonar, and the “heads of 

’the three Australian Mints at Sydney, Melbourne, and Perth. 
The reason that mints were established in Australia prior to 
the branch mint in Canada, was because of the earlier dis­
covery of gold in Australia. ] ' ;

After long negotiations, an Act was passed by the Do­
minion Parliament in 1901 setting aside an annuity for the 
expenses of a “ Canadian Branch of the Royal Mint.”

The strongest expressions for its advent had come from 
the West. But the two governments agreed that the fittest 

1,341,280 + 36.2 place for its establishment was the capital. Accordingly ts 
874,185 + 31.9 walls have already risen in Ottawa ; and nothing is wanting 

now but the Royal Proclamation sanctioning the beginning 
This Proclamation will probably be issued 

Indeed it is quite jpo
that the work of coining may begin in November.

As a- branch of the Royal Mint, the Canadj* 
the power to coin gold sovereigns. But its more profitable 
work—more profitable .for the Canadian revenu 
ably be the coining of the silver and bronze pieces.

Tb, «„.o.™, dmd=„d, .re2.„«.k ,bi. E”8U”d' “
h tnT shareholders. , The thirty sixth annual report of the Royal Mint (Ap-

Montreal .1.»
Toronto -------
Winnipeg -----
Halifax . . . 
Hamilton .... 
St John .... 
Vancouver 
Victoria ..... 
Quebec ......

.Ottawa ..........
London ........
Calgary ........
Edmonton ...

$73,449,521 + 1.6 of'operations.$83,087,467$73,243.373, Totals ssibleat the end of the present year. ijuite no
txS\ym Mint has■ I will prob-OIVIDENDS PAYABLE.

a light month for shareholders , , ne m,r.y „x,0 .... -.............. -
Quarterly. Montreal Street, Impenal Bank Fower, tells us that in the year 1905 the following

Twin City. Detroit Railway Bank Nationale. Converters, we^l'„’cu(ed for Canada
Sovereign Bank, Lmon Bank, Halifax. Silver, 50 cents, 40.000, value $20,000 silver, 25 cents,

$eml-Aiwiual—Dominion Coal, preferred, Toledo Rail- 8ooooo va|ue $200,000; silver, 10 cents, 1,000,000, value 
way (bonds), Havana Electric (bonds), Mexican lower g|00>000; silver, 5 cents, 2,600,000, value $130,000; bronze 
(bonds), Laurentide. common. Provinciale. cents, 2,000,000, value $20,000; total, 6,440,000; total value,

$4/°Canada“ will now be able to provide these coins for her­
self. There is reason to believe that the amount réquired 
will rather increase than diminish. The continued immigra­
tion will cause greater need for small money. Patriotism, 
perhaps, may lead to the partial exclusion of American 

thereby still further stimulating the demand for Can-

t
CHICAGO-NEW YORK ELECTRIC AIR LINE.

The prospectus of this company is not filed with the 
Ontario Provincial Secretary's Department.

We would draw the attention of the company to thc 
following clauses of the Ontario Companies Act and thc 
Extra Provincial Corporations Act, which became law on 
July 1 st, 1907:—,

”95. (1) In this Act the word ‘prospectus’ shall mean 
any prospectus, notice, circular, advertisement, or other in­
vitation offering for subscription or purchase any shares,
debentures, or other securities of a company, or published Erickson No 1625, $1,500, W. L. Anderson, Claresholm ; 
or issued for the purpose of being used to promote or aid . N ’ ,6|2 $, 000, John Letawsky, Mundare; Sich,
in the subscription or purchase of such shares, debentures ’ ' a,'a. ù Fletckcr Wostok • Content, No. 1003,or securities , and the word ‘company’, shall mean any com- J- ' M^re ContTnV, High River’Protestant,
pany incorporated or proposed to be incorporated. *5 , *5000, H. E. Bedingfield, High River ; Lainuk, No.

“95. (2) This part of this Act shall apply to every com- gj <x^) g p English, Warwick: Camrose, No. 131$»
pany, whether formed before or after the commencement of • j)un'can Sampson, Camrose; Sunnydale, No. 1594» 
this Act, which offers for subscription or sale shares, de- ' f;corxe ç. Wood, Lloydminster ; Whitford, No. 393»
bentures or other securities, and to every company, whether ’ * Eoj^rt jj. Mennie, Andrew ; Glencoe, No. 1622,
incorporated under the laws of thé Province of Ontario or ' ’ , y Kellv Wimmer (via Stettler).
otherwise, the shares, debentures or other securities of 
which are‘dealt in within the Province of Ontario»

“97. (1) Every company heretofore or hereafter incor- . t , ,
porated under any general or special Act, the number of No sale has been made of an issue of ^ 5^000 6 Percen_ 
shareholders of which is increased to a number greater by Vermilion Centre School District debentures offered
ten than the number of applicants for incorporation, or July 10th.
which has its debentures or other securities held by more The electors of Grand View, Man., will, on Monday, 
than ten persons ; and every company incorporated other- VQtc on a foy-law authorizing the borrowing of $2,400 and 
wise than as above set out which has more than ten shn*5"i issuing debentures for the purpose of erecting a new school 
holders or holders of debentures or other securities within jJouse
Ontario shall file a prospectus in the manner hereafter' The Deion^ier Protestant School District, Que., have 
**) ont ” ■ awarded $20,000 S' per rent, forty-year school building and

The attention of the prospective investor in The Air debentures to R. Wilson Smith, of Montreal, at «>$.
Line Company’s,stock is drawn to the following clause in Winnipeg tax rate for the present year

6 (3)CNo subscription for stock, debentures °tr I fhÆ^“in^e^'in7the'^sse^men^his^^aTand

hf ,Hl h,« - cop, .1 -be

money, 
adian pieces. I

> «

ALBERTA 8CH00L DISTRICTS EMPOWERED TO 
BORROW MONEY.

will be

J, .

V

V<

Limited, The Fal» 
ompany, Limited," tfc 
Xfrica, Limited, etc.? 
Iced of incorporwine- 
morandum and artiefe 
Mr. Malcolm stand ts 
he company, in salan 
at is the whole of the 
anned meat? (6) Whjt 
icats, and how b tb 
r cent, to be made up1 
lave been entered bto 
(ion of buildings, wd 
is thc cost of the pro- 
nent ? (^) Why b tb 
it only $500?

i SEAS.

I of the 
ilarty Into toweh 
lanclal
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into its new buildbf a

Co., Ltd., has increant
to $145,000.

for the new resides» d 
■al at Indian Head
1 savings banks, ia D» 
ddition, in Sweden, thee 
rigs Bank Offices,” wbtt 
ces throughout the cam 
» deposited in the same 
1 =$99,933,000, in Swede 
ind in Denmark knee 
ired with the number a 
luch better than Swedet
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branch, a little over > 

e and those in the neb* 
ibout $300,000, while * 
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dea of the possibilities^ 
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he remainder being r" 
:k, which exceed i»<*®„
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pt two in the Province 
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Prominent Canadian
! . t

The interviews on the financial s 
" speared in the 'Monetary Times in the 

aroused much interest in monetary an 
The views of prominent Western men a 

Mr. Waghorn, of Waghorn, Gwynn i 
Vancouver stockbrokers and financial a 
far is Vancouver is concerned, bueines 

I ai is customary at this season of the yet

Wholesome Cheek on Speculation.
“ In certain districts,” continued 

wholesome check on speculation is ev 
firm on all inside property. We should 

> tight money in Vancouver is less ap 
places, owing to the number of people 
and rush of tourist visitors. The fact 
of sales are not so speculative, a mate 

! stead of a nominal one usually being 
much.

“ While this growth continues, the 
and its industries will naturally ad 
for prices. This industrial expansion w 

it not for the scarcity and high p 
terial. Any reasonable plan to remedy 
bring in workers of all classes would en< 
mt-nt, and add to and quicken the ma 
the Province.

1 vanci

were

“ Living, rent, supplies, and servict 
itshould.be. Higher wages are.obtaine 
power of a dollar is far less and results 
wage earner, and bears hard upon the
come.

;
Cost of Living le Toe High.

“ It is said that fruit remains roll 
want of help to pick and market it. 
sources, and is illustrative of similar ' 

' community in agriculture and mineral 
ungathered. In relation to this I may s 
Government are alive to the necessity 
tion. Owing to the dearth of labor, th< 
not been obtained from the soil. Peop 
to let valuable farms go to waste on thi

“ In view of this fact, and of the < 
domestic service even at high wag- 
double those of a few years ago—it see 
retain a tax and keep out the very I 

, supply , such labor shortage. Every 
of it—the politicians themselves acknowl 

, to submit to a state of things detrimen 
the Province, inconvenient and unsatii 
because the labor vote controls the situ: 
see something in the introduction of 
country inimicable to their interests, 
labor and monetary conditions in this i 
too obvious to need mention.”

When seen by: the Monetary Times 
president of the Dominion Trust Co., 
venture only to give an opinion on loc 
the money stringency.

“ The enormous investment of hard 
industrial concerns,” he said, “ and tl 
sion of these, demanding the absorpti 
creased stock and plants, is undoubted 
trouble.

Can Afford to Pay High Rate*.
“ Another factor is the investment 

claims, fisheries, etc., by people who ha 
development, and find it difficult to proc 
of calls on the market are so great, 
that, although a large flow df capital i 
direction, this keen demand creates high 
ment of the best propositions is benef 
checks pure speculation and create^ a d< 
■Again, we have the factor that as only 
receive attention we cam well afford to 
terest at present demanded. It is this 1 
be most borne in mind in relation 
Probably in no other place in the worl 
and such a variety of absolutely first ra 
can absorb double the capital coming I 
touch speculative business.

“ There is also a tendency on the p 
investment to hold back, awaiting even 
present hold.

-

■

on«

nAugust 3, 1907.
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CANADIAN BANKING PRACTICE.
" -----I • 1

It waits for the maturity of each debt and tke «u 
lects it. And so with other bills and notes:

By H. M. P. Fckardt., arc properly drawn, domiciled at accessible
, If places, when the parties signing them ■-

Xiii requisite degree of credit, and when their unetM
_ _ _ |i 1 * lcrm c*oes not exceedithree or four months, the bank

On some few of the accounts itjmay be that interest stands ready to buy afTthat may be offered,’ provide- 
on the daily balance is to be ajlow< d. The only way to they come under the designation, Legitimate ban leu» 
calculate in that case is to take eacl>; one of the changing . transactions, and providing the bank s own pasitim 

1 balances and emulate interest on if for the number of *s such as to permit it to undertake the purchasiag of 
days it existed. XVhén the propotl' amount of interest them, 

v iue to each account has been reck

when the, 
Points » 

possess tfe

r

k,.

and checked by The discounts call for two different kinds of muk, 
one of which has a much greater degree of responsibility 

The total amoupt of interest tp be allowed on all than the other. The higher, more responsible depar*. 
the accounts is debited to interest! paid account, and ment decides what , bills shall be taken, and 00 what

t| the?! respective amount terms and conditions ; it must also watch the movement 
met, with the interest of the parties to the discounted bills and keep itself 

credited to each one, as entered on the credit side of the posted as to changes in their circumstances. The other 
cash book ; the debit for interest paid appears in one department concerns itself with the clerical work mq.
amount on the debit side. jj sary in connection with the discounting, recording, ssfe-

keeping, and reporting of the bills on their being «myed 
a large savings bank or taken by the bank. It is this clerical work, or a lege 
xg of depositors who j part of it, that falls to the officer performing the duties 
: jjbieir accounts. One of discount clerk.

or more of these withdrawals might take place any day. Ethks o| Di$counted BU|s.
Whenever interest has accrued on s|>ch an account, since
the last date fixed dor crediting interest on all accounts, I he clerk’s first acquaintance with the discounted 
it is necessary to calculate w£at is( due upon it and to hill comes about immediately after the customer Mi
make a special etitrÿ* for the interest payment. succeeded in inducing the manager to discount it He

The calculation of interest should be checked by will have been instructed beforehand in the system of 
another officer before the cheque or receipt is drawn up. ^'g05 by which the manager indicates what rate of de- 
When it has been, the most cofjjvenigjnt method of getting count and of commission is to be charged on the different 

. the customer’s receipt for his monqy is to take his sig- bills. These signs should tell him, too, in what das 
nature on a cheque or receipt; form, on which the prin- Or denomination each bill is to be entered in the discount 
cipal sum, or balance showrl at j}kis credit, and the register, 
amount of interest about to be alio 
down in figures and added t< 
being written In the body of 
Discounts and Collaterals.

When the item arrives at |l)e c 
be two entries to go on the debit side—the amount

iranother officer, the entries arq: mad■ 
■ '
II each account is credited wit] 

due to it. The customers’ I
l|
ik
1-1

How to Calculate Interest.
At every branch transact 

business there are always a nu 
withdraw their balances and tillI

I

v

Ilf

t him are both set 
her;, the sum of the two

Of course, the manager's initial must be on every 
ill. The initial, when put on by the manager himself, 
ferities that the bank accepts the bill for discount, led 

irizes the clerk to calculate the proceeds, and to 
t them to the account of the party for whom tk 

bill is discounted.

I form.
;■ aut
I book there would ?

An interesting question as to practice arises here. 
The customer, be it remembered, is shown or admitted 

uld be a debit for in?0 the manager’s office. He has with him the bill or 
bills he wishes to get discounted. When the maoepr 
decides to accept the paper, what is the best method of 

is that of the dis- getting it into the discount çlerk’s hands? The easiat
: that the ledger- way is for the manager to initial the paper, mark it with

post assigned to him, the proper signs, and then hand it back to the customer,
but it will be more convenient: to treat it separately. It allowing him to take afid present it at the discount desk
is in the discounting of bills and dotes that the banks Though this method is practised at some of the 
Jmd the,r mam source of revenue ; the department ,s, smallcr branchcS) it is not approved method, a. « 
because 0 this and^other fact*, ortc of the most mter- offers too much opportunity for iL by fraud. Three
e. mg o t c o . jjh I. • °? its dangerous features are: First, the customer might

A very large proporfion o the business of the make ^ substantial iterations in the paper after 
country ,s done on credit. ^ merchants sell to receiving it back from the manager and before pn- 
re>a,lers on two, three, or four mon#» Urne. Generally, noting it to the discount clerk; second, the customer 
a purchaser of goods may taje thjeash discount .f he might forgc the managcr.s initial and d ,icate his sig» 
settles his hill m one month from jhe date of the ship- on that was never nted to at a„; thki
ment of the goods. Thus ,t Mpplns that for a large he might draw cash Qn Pa m th the managtr had 

.part, even of h.s so-called ca$ saljs, the merchant has agreed tQ discou„t for the purpose Qf taking 
to wait for his settlement. If* he gat down and waited b:n „r fnr St*
till his debtors remitted cash on fe maturity of thejr “ °r f<>r 500,6 °thcr Sp6C,fic P1*^’ 
respective accounts he would find t|at an extensive part Only One Sale Way.
i iilîT'h,1. W1" *" 'he 'iTO " "f UMPro*lcl*ve »h,p. The only Me w=, ol doing thi, busing, mt * 

j . , . _ • « . . Li 9 -- way t*,at the best bankers do it, is for the manager him-* Hanks and the Captain ol Indtertry.l , self to deliver the bills accepted for discount to the dis-
At this point the bank become» useful. By means count clerk. There are, of course, plenty of customers 

of it he can bridge over the time between shipment of who could be trusted with the bills after they welt 
goods and maturity of account. He may take notes initialled, but the important point is to have a définie 
from his debtors or draw bills of exchange on them, and, practice and then to adhere to it. If the bills are 
getting them discounted at the bait, he may have the back to some customers and not to others, the discoek 
use of the money represented in his jsales very soon after clerk would not be able so surely to stop a 
the shipment of goods. In other words, thé bank buys initial ; he most certainly would if the invariable culW* 

A the debts due to him when they ^re put in a certain was for the manager himself to deliver the bills into b* 
■/form. ! I , hands.

shown as principal would be tjidebjjt for the customer’s 
account under the head, “Sgvingit Bank Accounts,”
and the amount shown as interest
interest paid, the two togethef representing the amount 
paid out by the teller.

The next post to be con 
, counts and collaterals. It may 

keeper will have the duties of |his

in]
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MONEY STRINGENCY IN CANADA

Prominent Canadian L Bankers, Brokers and Commercial ■ Men Speak
of the Financial Situation.

• ;V
ïâjt

The interviews on the financial situation, which have “ Our own position may be taken as an example of the 
appeared in the Monetary Times in the past two issues, have state of affairs here. We have more money to invest or seek- ; 4
aroused much interest in monetary and commercial circles, ing investment than ever we had, but there is a concomitant
The views of prominent Western men are given this week. increase of demand for it. The con&rvative attitude of in- | 

Mr Waghorn, of Wagbom, Gwynn & Co., the well-known vestors is doing more than check speculation, it is tending to -t
Vancouver stockbrokers and financial agents, thinks that, so stay necessary development. We require more money, or 1

is concerned, business is generally duller, rather can absorb more money, and no matter how fast it M$||
comes into the Province in the ordinary course of events, we 
'will not receive it in quantities equal to the field for develop­
ment awaiting it.”

Money Situation la Exaggerated.
Mr. Patrick Donnelly of the Canadian Financiers, Ltd., 

Vancouver, thinks that popular opinion has overestimated the 
monetary stringency. Mr. Donnelly’s opinion is of weight, 
as he is well known as one of the successful promoters of 
legitimate commercial enterprise in British Columbia.

“ I believe, Mr. Donnelly said, “ that there is quite . i
enough money either in or flowing into British Columbia to j
meet all legitimate commercial demands, a proof of this is 
seen in the developments of the last year, many firms having >-i |
doubled their business. Moreover, it is a well-known fact ' ‘ 
that commercial men arc no mean investors here, and fhat 
they are increasing their investments rapidly. The extent 
to which this is taking place implies increasing wealth when 
taken in conjunction with the dearth of failures.

“ My own experience is that there is enough money in 
British Columbia, and though the rate is high we can cer­
tainly afford to pay it at this side. Cheaper money would 
mean the withdrawal of the brake to speculation, and as the t 
tendency in that direction must be potentially great bet*, 
such cheapness is not to be desired.

" If we ge Fester we should Get Feverish."
“ We are progressing rapidly. If the pace were acceler- 

atcd, the basis would be unstable and the process feverish. ' 
Recently we have promoted several companies, money for, 
which we have no difficulty in procuring -locally. My con- .»Q|
viciions, consequently, are so strong that I am prepared to > ;f:
guarantee the successful promotion of any legitimate com- v||
mercial enterprise. „ ■

“ As to a beneficial step that might be taken, I am of the 
opinion that now is an opportune time for organizing a bank, 
with headquarters and directors in British Columbia, who j;|j 
would be acquainted with local conditions. Such has been 
previously attempted, and the attempt was not altogether ;|l
successful, but the commerce of British Columbia was then --i,
far below its present importance. The time was ill chosen > 
and the directors were all living outsifle of the Province.

■ •
:! far as Vancouver

is customary at this season of the year.as ! !
Wholesome Cheek on Speculation.

m
Jf ;
w

“ In certain districts,” continued Mr. Waghorn, “ a 
wholesome check on speculation is evident, but prices are 
firm on all inside property. We should say that the effect of 

* tight money in Vancouver is less apparent than in most 
places, owing to the number of people coming to reside here 

’ and rush of tourist visitors. The fact, too, that the terms 
uf sales are not so speculative, a material cash payment in­

counts for

m
;-fcl

• stead of a nominal one usually being requir 
much.

“ While this growth continues, the expansion of the city 
and its industries will naturally advance and ensure stability 
for prices. This industrial expansion would be more marked 

it not for the scarcity and high .price of labor and ma­
terial. Any reasonable plan to remedy the lack of labor and 
bring in workers of all classes would encourage capital invest­
ment, and add to and quicken the material development of 
the Province.

“ Living, rent, supplies, and service is high, higher than 
it should be. Higher wages are. obtained, but the purchasing 
power of a dollar is far less and results in little benefit to the 
wage earner, and bears hard upon the persons of fixed in­
come.

’

were

■M
;v t :

!
l

m, :
;

Cost of Living Is Toe High.
“ It is said that fruit remains rotting on the trees for 

want of help to pick and market it. This is waste of re­
sources, and is illustrative of similar loss of wealth to the 

' community in agriculture and minerals, the product lying 
ungathered. In relation to this I may say that the Provincial 
Government are alive to the necessity of assisting emigra­
tion. Owing to the dearth of labor, the proper returns have 
not been obtained from the soil. People have been obliged 
to let valuable farms go to waste on this account.

“ In view of this fact, and of the difficulty of obtaining 
domestic service even at high wage 
double those of a few years ago—it seems absolutely silly to 
retain a tax and keep out the very people best suited to 
supply such labor shortage. Every one feels this and talks 
of it—the politicians themselves acknowledge it—and we have 
to submit to a state of things detrimental to the interests of 
the Province, inconvenient and unsatisfactory to ourselves, 
because the labor vote controls the situation and the workws 
see something in the introduction of more labor into the 
country inimicable to their interests. The relation between 
labor and monetary conditions in this instance are probably 
too obvious to need mention.”

When seen by: the Monetary Times, Mr. J. B. Mathers, 
president of the Dominion Trust Co., of Vancouver, would 
venture only to give an opinion on local effects, caused by 
the money stringency.

" The enormous investment of hard cash in all orders of 
industrial concerns,” he said, “ and the continuous expan­
sion of these, demanding the absorption of profits for in­
creased stock and plants, is undoubtedly part cause of the 
trouble. /

.M■

. wages which are

ÈUIMI Columbia Bank Suggested.
“ It is obvious that momentarily unemployed capital ft,

tends to flow eastward, and that British Columbia does not Ja
get a fair return for its deposit account as a consequence. ,J
This ought to be rectified, and the present is an excellent T I
moment. I have it at first hand from matjy of our best v!
financial and commercial men that such an institution 
would take the cream of the business to be done. This is. jy 
also my own opinion, and I offer it for what it is worth, be­
lieving that this matter calls for discussion at the present
moment.” M

o

:vi

DEBENTURES OFFERING.
.'fc

Can A Herd to Fay High Rate*.
_ “ Another factor is the investment of capital in mineral 

claims, fisheries, etc., by people who have no capital left for 
development, and find it difficult to procure it, as the number 
°f calls on the market are so great. The consequence is 
that, although a large flow df capital is maintained in this 
direction, the keen demand creates high rates. The develop­
ment of the best propositions is beneficial, inasmuch as it 
checks pure speculation and creates a decidedly healthy tone. 
Again, we have the factor that as only the best propositions 
receive attention we can well afford to pay the rate of in­
terest at present demanded. It is this latter point that must 
be most borne in mind in relation ft) British Columbia. 
• robably in no other place in the world are there so many 
and such a variety of absolutely first rate possibilities. We 
can absorb double the capital coming through, and yet not 
touch speculative business.

“ There is also a tendency on the part of capital seeking 
investment to hold back, awaiting even higher ratgs than at 
present hold.

Camdufl, $ask. Vntil August 12th, $2,700 6 per cent, 
coupon park ground purchase and municipal building de- 
bentures. E. A. Ellis, secretary-treasurer, Carnduff."

Huron Sehoel District No. 171», Saak.—Vntil August 
6th, $1,600 8 per cent, school debentures. Maturity, ten 
years. T. S. Edgar, secretary-treasurer.

Lalnuk School Dletrlet He. Hi#, Alto.—Until August
S. R. English,

m

•3
15th, $1,000 ten-year school debenture, 
secretary-treasurer, P.O. Warwick.

Waltoee, Man.—For $50,000 debentures.—J. H. Men­
lo ve, secretary-treasurer, Virden, Man. , (Official advertise­
ment appears on another, page.)

Weal grtdgford, $aek.-Vntil August 6th, Si.600 8 per 
Huron School District debentures. T. S. Edgar,

■
■!
3
1cent.

secretary-treasurer.
The Sovereign 0ank has issued notices to depositors of 

the closing of the Stratford branch.
vs
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Association members making a speck 
membership in view Of these Conven 

The' fact that the “ Committee m 
posed of wideawake Toronto men, wi 
as chairman, jealous for the honour 1 
cent guarantee that the welfare of ei 
sided for and that the trip will prove 

well as of profit.
The success or failure of these 

each man receiving this circular, an 
“ Are you prepared to do vo 
G. H. Allen, president Life Ui

sure as

word, 
yours,

J of Canada.

DOMESTIC IMSURJ

This title applies to a measure 
British House, which gives protectioi 
persons who live by toil of various kit 

. mens’ Compensation Act, which i 
United Kingdom. Its provisions 
sive, for besides its application to mi 
particular, it applies tb shop assistant 
and even to seamen. It protects all cl 
the old act did not do. By the new a 
man if he “ works under a contract o 
ship whether by way of manual labor, 
wise, or whether the contract is expret 
writing.”

This legislation gives the worker 
enjoy before, and doubtless 
previously foreseen. In anticipating 
ties which the legislators perhaps did 
no legislator could fortaee, a Londo 
act makes the householder liable for 1 
the small shopkeeper responsible foi 
order boy. . . . The position of
jobbing gardner may have to be defi 
held responsible for injury tp his b 
lads ; the doctor for an accident 
Then adds, becoming suddenly s-rioi 
makes a very substantial and valuabl 
of labor.”

It will manifestly be to the .ntei 
labor in the Old Country to effect ins 
creased risks. The arrangements r 
ance companies and employers' liabili 
pation of this act render this easy, ai 
shown. Indeed the companies have 
very large business in affording to c 
insurance to discharge their obligati 
the necessity arise. Employers ough 
own interest to obtain" “ insurance tl 
new schemes may be tried by many 
the probable cost "of the tax upon in 
new state of things, opinions differ.

One company estimates that ther 
servants at work in the United Kingc 
cent per head tor insurance this will 
But in the iron trade the estimates v 
less than £2 per cent, of wages, say 
other. In the textile industries the e 
of wages paid. There is thus a grta 
lation of risks of accident run in diff

raises man

FIRE AND MARINE

Montreal has decided to purcha 
use in fighting fires, especially in th<

An Ottawa civic committee reconi 
til that an inquiry before a county j 
the circumstances of the Edwards fii

• *"X
The money needed by the city of 

fire protection exceeds $7,000,000. B 
amount asked by Fire Commissi 
$10,000,000. • • • •

Dundas reservoir is only one-thi 
below the safe level for fire protectio 
has been suspended. , The springs t 
to be drying up.

• • • •
» The Economical Fire Insuran 
Ont., held its semi-annual meeting i 
have been light, and the half year hi 
satisfactory the company ever had.

»
.

[B monetary times

bvonicle

Voli

erecting railroads, manufacturing plants; devdopbg 
real estate, mining, ore or lumber property; organic* 
corporations; establishing any kind of large busines, 
require years for their plans to mature. What would tfe 
estates of John VVanamaker, John D. Rockfeller, H. H. 
Rogers, Andrew Carnegie, George Westinghouse, ^ 
H. C. Frick have been worth had they died tfcim
years ago? _ ;

. . How many men of great business ability have d*d
ft is alleged that life ass Iranc is not sold to rich ^^orc tbe;r pians had ripened—when not only haw 

men at all in proportion to tl t sur is written on poorer ^ prospective earnings been lost but even the fas* 
persons, on this continent at l< list. One reason for this, jnyestc<j ;n partly developed plans have been lost allo- 
accerding to a recent writer, i* [that ife assurance agents ther for ]ack Qf ready money, which might have beet 
hav* not approached wealt y trkn to canvass for vi<Jed b ,ifc assurancp.

• policies because they are too 1 imid. The average agent 
has not access to such people j or rise does not under­
stand theii needs and met ho s of business. Perhaps,
indeed, the agents are not f; iniliaï with the condition .. , j .• .

' ofWn „l large w,al,h «dt.tefl*». Ut to W ^'SSi 
ciatc their desire or need of life as^ir^ncc. n,onth in the Rock Island depot by the North America* Arc
• ‘ One might show without much: trouble the error ol dent companv. In two days it sold forty-one policies. Ik
the popular belief that (1) it is *nt difficult to keep money, is thc first one it has placed in a railroad station, bat 
but to get it; that (2) wealthy mer\i have ready money; had been installed previously in hotels. The mutine » 
and ,3, they can a,.„„ «--J these

• " " tickets.

17O

Gbe snsurait
• >

lrdAugust
■ - " '/m. '
RICH MEN AND L*E SSURANCE.

I.

(
LIFE, ACCIDENT AND CASUALTY NOTES.

beliefs is correct, as moneyed
people gét money ; fewer whi f get | it keep it ; wealthy 
men, with few- exceptions, ar6 heavy borrowers, have The new president of the New York Life, Mr. Kingsley

might show. I I . tration which will aim to continue the New York Life as a
, A few prominent and wealthy men in the United WOrld-wide institution, utilizing the strength which it k 

Spates carry heavy life assurances. One •who is fre- already drawn from that condition, and endeavoring to «N 
quentjy ched is John WanamAe, jl Philadelphia, who 

carries $1,500,000, in \ariousgpolicies. Why does he wbde practjsing intelligent economy and enforcing the * 
carry so much? Probably because pe is shrewd enough tbat tbe interest of the policyholder is paramount, 
tc carry both life and fire insifj-ance somewhat commen­
surate with his ideas or need** just as he carries more For yea™, the Railway Passengers’ Assurance 
dry goods and occupies a larger building than a smaller Poised. "f are not told how or why a monopoly 

is ,h, «J* Uipu- b, Mr. Edward ™
A. Woods: I he idea that bwcausej say, $800 ol tire Assurance Corporation, Ltd., of Perth, whereby railway uw 
insurance is sufficient for a $1,000 building, it is not Panies in case of suit for damages will no longer have*
necessary to insure as heavily in proportion to its value advantage of deducting the amount of insurance wl*.
« S'.<”°.°°° "-“"S « » al-urdp, ,0 i,. «^---gl «-PW .U*
statement to confute it. M<,never, the owner ol a o[ Syke, , ,5, Lanc.ihne and Yorkshire Bailwa,, a*

r better able to pay the the amount received from the insurance company was P**
nount of insurance than in mitigation of damages. In this matter the Ocean Ai­

dent is following suit, its similar bill having also

nownen

$ l ,000,000 building is proba 
premium upon an adequate
the man struggling to maintain a Si ,000 property.

Many people look at theSamodnt of life insurance Passe“- 
to be carried entirely from the point of view of the 
convenience of paying the premium, and not of how much
insurance is necessary. VVha|i man| decides the amount — ^
of fire insurance from thc premium to be paid, instead The Sessions will be Equal to a Post-Graduate 0#M* 
of the amount needed if the buildings burned down? If LWe Insurance Work and Principles

‘ »

LIFE UNDERWRITERS' CONVENTION..

men will approach the questio* of few much life insur- The pr„idenl o{ tbe Life Underwriters Associa**> 
ance to carry by considering how much will be needed Allen, of Montreal, has written an open letter to the ** 
by their families, creditors and estates, when they die, men of the Dominion. * Not having had room for it ® * 
it will be more reasonably, v*y much more insurance week’s issue, we now print the call in Pjent
wiH be carried, and it is the po|t of View, to which atten- ^ \ wish « W
tion should be drawn. If thi*|ule Were applied, many upon vou thc Kreat importancc of these meetings and*
wealthy men would be unable t<| get |n adequate amount necessity of your personal attendance. , ___
of life insurance, just as our làggcst iconcerns find it im- We have every reason to believe that these meeting*^, 
possible to get in all the fire Insurance companies in thc be the largest gathering of Life Insurance FiekWB^

7.......... rw *„h oi,. ,i„Bie XsJr F$

indi\idual, as. for example, t|)x of jvosvdl P. Flower, have 4>oen spared to secure the deepest thinkers, the ^ 
„ ’has caused shrinkage in the vnlies (if securities all over speakers and the readiest debaters, and our efforts » 

the world to the extent of rtiilions'jof dollars, greater have met with remarkable success. , Uw
amounts than could have bcètf covered bv all the life , Inw ra'*“a/ ratej and ample hotel *ccomm 

. X . ,, i 1 been arranged for and every preparation made toinsurance obtainable. I entertain a large attendance.
A man will succeed, fail or die. ^ If he succeeds, the Many American and Canadian companies have 

comparatively small amount of p emitims safely invested to hold the Annual Outing of their Agents in T°r°nros ^ 
in life insurance is no disadvantage; Sut frequently props manV Agents have fixed on Toronto and "elk . etc
T-™ "7 6»r= ** «* «t i.— i.
either the Only salvage for the l-irmly, or is lost equally Whether you are a member of any Association or _ 
with other property; when de."|ih enmes—and it surely you are cordially invited to attend and bring w 'b it 
comes—in most cases it is or. fcavesf the whole estate, friends, and the special railway rates are exten
The plans of wealthy men dep*I up£n and extend over ^^Co^mio^V/s^nTwül^ !i.ual to 

many years. Men Y>f small cantal five more from day Graduate ” course in Life Insurance work and 
to day, week to week month to month. But the men | and we wish to particularly emphasize the necessity *

HI 1 I

decide

i/

1-

*4
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__

__
__

_
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A Montreal dispatch states that the Anglo-American t ue ; 
Insurance Co., have acquired controlling interest in the Mon- f j

. treal-Canada Insurance Co. The board of directors of the - U}

Association members making a special effort to increase the 
membership in view of these Conventions.
„o Jhof ^ldeaw ake CJ oro'n to "men, w.thX!*l£rb^n C.'cox latter concern has been re-formed and is now composed of ||
^ Saumat jealous for the honour of their city, is a suffi J- B Lafleur. president ; Alp. Champagne vice pres,dÇnt, ■ |
ment guarantee that the welfare of every visitor will be pro- and S i McKinnon, J. B. Barker, R. Mill,champ H. H. >
cient guaran nrove a irreat source of plea- Beck, Fred C. Lamnere, Emery Lamnere and N. Laclaire. mv-ded for and that the mp wül prove a great source ot pi ^ <offi „ „ *Bcck ^anaging director and ¥lrd §
sure as well as of profit. p sccretarv ' > 3

The success or failure of these Conventions rests with rage, secre
each man receiving this circular, and I ask you as a last
word, “Are you prepared to do vour part? buicerei* ,\s a rcsu|t cf last week’s extensive tire in Victoria, the f 
yours", G. H. Allen, president Life Underwriters' Association Qf tj,at city called a special meeting of the council to ,
of Canada. consider charges of inefficiency freely made by citizens • ;.f:

* ______ , a !______ against the fire-fighting, arrangements. As we have already , |j| |
stated, the water-pressure at the fire was very inadequate, ’tgl 
It is now said that several of the insùrance companies have y

___  issued an ultimatum that they will not continue to carry nsks
t a v unless the service is improved.. The damage done is esti- fvj;

This title applies to a measure recently passed by h maled al $125 oco, and the number of buildings burned at ,< 4
British House, which gives protection to gteat numbers of near|y a hundred. 
persons who live by toil of various kinds. This is the Work
mens’ Compensation Act, which is now operative in the IHHIHj . . . _
United Kingdom. Its provisions are very comprehen- In looking up for a subscriber some of the amounts paid **,

■ dve for besides its application to mechanics or laborers in by .fire insurance companies for conflagration losses on this 
particular it applies tb shop assistants, to domestic servants, continent we find that the Phoenix, of London, has been a 
imd even to seamen. It protects all classes of workers, which large contributor. The first severe shock came in 1794, when 
the old act did not do. By the new act, a person is a work it was only a dozen years old, the Ratcliffe fire, which cost it 4
man if he “ works under a contract of service or apprentice $250,000. Next, the St. Thomas, West Indies fire of 1807, j
shin whether by way of manual labor, clerical work, or other- which took $t,ooo,oco out of its coffers; Newfoundland de- 3; 
wise or whether the contract is express or implied, oral or in rived $570,000 from Phoenix insurance in 1846, and Ham- gg 
writing.” burg $1,080,000 in 1842. Coming to later yearns, the v

This legislation gives the worker tights which he did not London Tooley Street fire cost that company $650,000 ; the JBj 
enjoy before and doubtless raises many curious questions, not Chicago and Boston fires in the seventies, $750,000, and. a . ,W 
oreviously foreseen. In anticipating some of the emergen- second Newfoundland blaze, $620,000. Such facts as these, fg 
cies which the legislators perhaps did not foresee, and -which however creditable to the company, are depressing to the 
no legislator could for*ee, a London journal says : “ This economist. They should teach unthinking people what a 
act makes the householder liable for his maid-of-all-work and real thing is the conflagration hazard. . 1
the small shopkeeper responsible for his assistant and his 
order boy. . . . The position of a casual charwoman or 
jobbing gardner may have to be defined; the vicar may be 
held responsible for injury tp his bellringers or his choir- 
lads; the doctor for an accident to his locum teneny.’’
Then adds, becoming suddenly serious, “ but in the main it 
makes a very substantial and valuable addition to the rights 
of labor.” ~

It will manifestly be to the .merest of all employers of 
labor in the Old Country to effect insurance against their in-
creased risks. The arrangements made by accident insur- a paper on Fifes and their Causes, read to the delegates '!
ance companies and employers' liability companies in antici- to^thc Firemep#s Conventi.in in Winnipeg, was by A. Lind-
pation of this act render this easy, as we have several times bach, fire commissioner or Manitoba, who stated that his M 
shown. Indeed the compames have already been doing a office is one of investigation, also of prevention work as to 
very large business in affording to employers the means by fires; and he hoped it would some time be an educational 
insurance to discharge their obligations to servants should office on the line of fires. He will do, we expect and hope, - vjjj
the necessity arise. Employers ought to be careful in their $ome such valuable work as has been done for years in Ohio,
own interest to obtain1 " insurance that insures,” for many by the Fire Marshal’s office of that State. The essayist gave
new schemes may be tried by many new companies As to some historical facts concerning fires, particularly mention- Æ
the probable cost "of the tax upon industry arising from the jng the great fire in London in 1666, when i3»3<x> houses i - 
new state of things, opinions differ. > were destroyed, 436 acre* desolated, and total loss of $$o,- .

One company estimates that there are .,000,000 domestic 060,000 caused, as having led to the inauguration of the great v 
servants at work in the United Kingdom, and that at 3s. pet benevolent mst.tut.pn of fire VfcU* Thé I
cem per head tor insurance this will only be £150,000 a year, surance company was not “W™*, ral^'e ad Jot ?
But in the iron trade the estimates vary: the tax will be not cause, of fires were classified under three h,tids ot >
less than /1 ner rent of wages savs one—A ios savs an- carelessness, incendiarism, and accident. After fire insur- ,
other Intii/textile industries the estimate is 12s. per £100 had been JJta!Jwerelrivei oHrganua *
of wage, paid. There is thus a great variation in the ealeu- d.ansm. was developed ^;„Tinsuran~ erm- > !
..«ion of risk, of accident run in different classe, of labor. ^formed , ;*

town conspiring to burn down the entire town for ihe sake 
of getting the insurance tq get better buildings j

It has been often remarked how great a fire-setter ? j

1
f

DOMESTIC INSURANCE.

.
1

m

V . 1
SOME REMINDERS CONCERNING FIRE.

$Manitoba Commissioner talks of Conflagrations, from the 
London Blaze of 1M$ to present day Outbreaks.

FIRE AND MARINE NOTES.
matches have become? The lecturer referred to phosphorus 'y ; 
matches, which came into general use in 1833. as one of the . ;jj 5 
most prolific causes of fires. In 1835 the safety mao h was ; - 
invented in Sweden. The phosphorus match ignited at 17$ 

o e e o degrees Fahrenheit ; the safety match only at 357 degrees.
An Ottawa civic committee recommends to the city coun- with the latter there is no danger from rats and mice, or if

cil that an inquiry before a county judge be conducted into fr0m their being stepped upon. Another cause referred to
Ihe circumstances of the Edwards fire last week. was spontaneous combustion : and although the elements of v,

it are verv generally known if is still a prolific cause About - ; L
Th, «*, b, ». =i„ o, N** V«k .hi, jy ,or ^"ÏEdbS'SÏÏ.S E,

fire protection exceeds $7,000,000. But for the year 1908, th f buildings. Buildings of non-combustible material .....
amount asked by Fire Commissioner Laudry will be fireproof* Mr. Lindbach showed wha, a :
v• 0,000,000. strictly fireproof building is. Referring to the mayor’s re-jig

_ * * * * , .1, .. . . mark that the moral hazard in Winnipeg is small, he told of Jf i
Dundas reservoir is only one-third full, which is muen an instance 0f $,,500 insurance put on a building tin that . 

below the safe level for fire protection. Watering the streets . we prP!Ume] which with its contents was not worth . 
has been suspended. , The springs that supply water appear tj,e amount. In this case he observed the moral hazard J; 
to be drying up. was none too good. He went on to give a description of ’hr J,: ;

• • • • ’ ' way in which a fireproof building should be constricted, deal- -,
» The Economical Fire Insurance Company, ot Bertie, jng wjth the exterior, the closing off of individual floors the 
Ont., held its semi-annual meeting last week. Fire losses elimination of elements of combustion from all parts where 
have been light, and the half year has been one of the most any damage could result. The essavist urged the enac men 
satisfactory the company ever bad. j and enforcement of laws to secure fire prevention.

Montreal has decided to purchase, two àutonjobiles tor 
use in fighting fires, especially in the outlying districts.

• •-X
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=t STEEL-COAL DI8FU1:
MAUTDPAI CPrTinil oats, 907.140, 2,463,038 ; barley, 368,539, 370,329 ; rye, 25,196.n V 11 1 K L A L jtv 1 1 V n 6(1,526 : buckwheat, 42,15$, ‘,443'. flax-seed, 814,201, 390,7 ir

--------  ! : ; flour, bis , 344,128, 283,241 ; meal,,bis., 34,295, '32,113; eg™’
OW«.: 082 NMD OT TMH WIIOINQ Rhone M. 27.7. rasrs. ,.(,70. 1.736; butter, |Ag<, 127,037, 12,824; chee*

~ % %,'?&, ’as®
Mitorioi, - T. o. allum | Advertising, - A. M. Clapp 59,986; hams and baron, pkgs., 29,146, 22,897 ", deals, stand’

------ards, 22,682, 7,255 ; leather, rolfs, 8,082, 3,870 ' hay, bales
216,218, 35,147; rattle, head, 47.960, 35,22a

Coal Prices to Advance.

of the Chief Events of the Past I 
to the Present Litigettoi

Now that the long-expected legal bat 
a review of the situation is given below

es claimed by Steel Company 
Chief points to be settled 1 Was the S 

ted In refusing coal? If so, was the Cos 
In breaking the contract?

Many of the large shareholders of 
were large shareholders in the other con
An Interesting Cemparleen of Directorate

Here is the board of directors of eac

F 11 •
Di

ÇEBT.MONTREAL’S

±Stated to be Biggest, per C in America-Ship- 
king Notes.

It is said that on September first the price of anthra­
cite coal will be advanced a$c. per ton. This advance, it is 
claimed, will be made neces^ry by the increased expense of 
handling the coal and grttingXit to the consumer. Conse­
quently, the price of all kinds of, coal will be higher this 
season, the certainty of an increase in soft coal prices having 

The following table shows the eiirningjs and expenses of already been announced in these columns, 
the C.P.R. for June 1907, as well as for the year ended June The Canadian Manufacturers’ Association has take, up 

, 30, 1907, and the net profits,-'compared w-fth the net profits the matter of cartage rates, and has appointed repreienta-
for the same periods in previous yeafjs lives to visit the Hoitrd of Trade and the Chambre de Com-

merce for tbe purpose of discussing the matter with these 
'.organizations. It seems that the rates are considered ffcry 

... fetgh, besides which strikes and other interferences* are 
Mü*its threatening, and the merchants arc desirous of 

making some provision with a view to less cost and meet 
security. The agitation has been productive of many in­
gestions advocating the handling of freight by the street 
railway. .

According to cables received this week, a new ship is 
being built for the Dominion Line, for its Liverpool-Canada 
service. In this ship a new combination of turbine and 

per reciprocating engines y being adopted. There will be three 
year distinct installations of machinery, and three propellers. 

The tonnage of the ship will be 14,000, and the speed tS 
knots an hour. She will make her first trip to the St. Law­
rence in June next.Harland & Wolff are building her.
C.T.R. will Appeal in T

ments from the Port—
4

Monetary Times Othcc,
■ August 1 st.4

L■ ;

Cc8tMl Company.
J. H. Plummer, president,
Hon. L. J. Forget, vice-

president,
Sir Wm. C. VanHorne,
Hon. Geo. A. Cox,
Hon. David Mackeen,

. F. H. Dimock (N. Y.),
W. B. Ross,
F. S. Pearson (N. Y.),
Hon. Robert Mackav,
Wm. MacMaster,
Elias Rogers,
H. M. Whitney (Boston).

. Frederic Nicholls,
Sir Henry M. Pellatt,

4 E, R Wood.

Half the members of the Coal Com 
were also members of the Steel Company 
to-day, several members of each board hi
First Com Contract in ISM.

The two companies first contract fo 
into in 1899, the price being f 1.20 per toi 
car hire, making a total of $1.24 per to; 
placed on the quantity of coal to be su| 
agreement. Delivery was to be made 
This contract assisted considerably the 
the Steel Company.

In 1902 the contract was cancelled b; 
which the Steel Company was to lease th 
there being a provision whereby the origii 
be revived, in a modified form, in case of 
the lease. >

This latter contingency arose the foi 
October 20th, 1903, a new contract was 1 
surrendered. This is the lease over 

'•trouble has arisen. It was based on the 
but many of the terms thereof were altei 
the rate per ton was raised 4 cents, being 
coal, and 4 cents for the car, or a total 
These prices were subject to revision in 
‘tact the quantity of coal to be called for ' 
necessary to operate blast furnaces at Sy 
city of the four existing furnaces with th 
contract was to run till 1992, and by it tl 
was to supply coal for the manufacture of 
Company’; blast furnaces, and coal for 
used in connection with the open hearth 1 
which would mean 75 per cent to 80 per 
Company’s entire consumption, according 
who also claims that the quantity requit 
Company, under this contract, will shortly 
Per month.

James R 
F. H. V 

dent, 
W. D. M 
James R- 
K. B. At 
Lord Str; 
F. S. Pe 
W. B. Ri 
F. H. Di 
Hon. Da1 
Hon. Gei 
Sir Wm.

:

June 1907I Year ended June 
? jt 30, 1907.

$6,817,712*1 $72,217,52764
4,402,606. jU : 46,914,218.83

$2,415,106 j8 $25,303,308.81
1,938,049 7<' 22,973,312.63

Increase this year ! 477,056.12 $ 2,329,996.18
*

The net profits for June we* jtonseOuently 24.06 
• ent. greater than a year ago, while ftmse for the entire 
increased 10.14 per cent.

4

‘Gross earnings .. 
/Working expenses

y/ Net profits ..... 
^ t Previous year ....

f.
■:Civic Debt an Undesirable Record.

Jif i It Is claimed bv He Canada tha* the debt of Montreal, 
per-head of population, is the greatest of anÿ city in America. 

* This is a record which the citizens of Montreal are nqt-de- 
-irous' of maintaining, but which they will doubtless con­
tinue to shoulder.

f
Cent. Fare Judgment.

Mr. W. H. Biggar, general solicitor of the G.T.R., being 
asked what the road intended to do in view of the recent 
judgment directing the company to issue third class tickets 

The consolidated debt, of the |ity a| the end of the al ,he ra,e of a penny a mile, and to operate a certain
35,000,000. It is number of third class carriages, said: “ We shall, of course,

• ........If the judgment should finally go

t
I present year will be, in round numbers, 835,000,000. It is number of third cla 

made up of the following itepis : Consolidated debt at the end appeal immediately. ....... _
s, calculated at 18 per cent, on the a*alnsl ‘he C.T.R. a third class passenger car will be placed 
$ 1,960,ooq;|<Jebtàj assumed by the on ,he route between here and Toronto once a day, both

More than that it is hard to say, because we shall st

of 1906, $27,000,000; loans, calcula 
• « increase in the revenue,

city with the annexation of suburbs, $2,70^000 ; loan raised *VS-
this year, $380,000; interest, $1,3064000. ittaking a total of oncc 8° into appeal. The outcome remains to be seen.” 
$34,740,000. <;i Y g An interesting point has just been decided by the Privy

According to Lovell’s 1907 directory, the population of * ouncil in the case of the Bank of Montreal against the King 
the city proper is estimated at 36o,tioI Cofcsequently, if the and others. Some years ago, an employee of the Militia 
debt were a million more—which it may shortly be—it would Department, one Martineau, forged a number of checks of 
be exactly $100 per head of population. the Militia Department, the forms of which he had stolen.

The city may have a surplus of $200,<£>0 on this year’s De cashed a number of the cheques at the Bank of Montreal 
operations. It is claimed by some of the ofljrials of the civic before the fraud was discovered. The bank «aimed that the 
financial department that the income wtgll reaÇh the $5,000,000 ‘Department was responsible for the amount of the fraud, But 

' » mark this year. The estimates hat] placed (them at $4,807,- 'he Privy Council has decided against this contention. The
271. The actual revenue collected là ft yea was $4,541,000, 6ank is thus responsible for the amount of the cheques—over 
and a record surplus of $375,000 was sho n, owing to an $70,000—and the costs. The bank had a somewhat similar 
increase of $2,000,000 in the city assessment values. dispute with the City of Montreal a few years ago, and the

I he specifications for the construction of she big new rcsult of which was probably a compromise, 
cement conduit for the supply of watjjr to he city of Mon­
treal, were approved at the meeting oft the \ ater Committee,„ . . 
Tuesday afternoon The, .conduit wilj| be 1,300 feet long, COBALT ORE SHIPMENTS,
and an average of 8 feet .6 inches jmdifti ter, though) for -----
practical purposes the bottom willb*lat. The following are the Cobalt ore shipments in pounds,

lenders will be called"for to be opened >n September 9, f°rr *l*e week ended July 27 Buffalo, 600,000; Coniagas, 
bu^ no tender will be entertained unless accompanied with a 312,000; La Rose, 80,000; Nipissing, 60,975; Trethewey, 

•* cheque for $50,000. | : 50,300; total, 563,275 pounds, or 281 tons.
j! I .The following are the shipments, in pounds, since Janu-

Volume j>f Exports Satisfactory. ar> ,sr: Buffalo. 1.243,700; Coniagas, 4,080,510; Cobalt
The navigation season is almost hhlf oil. The results. Foster^f V Col°2jal’,. 0 Drummond 44,09»;

as Shown by the volume of exports v.T the |ort of Montreal I70 Kerr I .('Ire'" ^cchan> 196,780; Hudson Bay, 45.- 
are. on the whole satisfactory. Grainshipraefts are nearly all î/^Lv ^Va<obs|’ ^-W.ooo; La Rose 829,898; Mc- 
larger than those for the corresponding ifcnod last year O’Hr.en ’ N‘o‘Sa "o’ ?’743’878"' Nova Scotia, 30,000,
This is probable due largely to the impossibility of «hipping c 2’‘$6,254; Red Rock, 40,000; Right of May, 134,*it OU, las. winter and early this springoX to the blmV Ta» olk'V0"^ ^'J^. Silver Leaf, 43,5-8; Trethewey, 
ade caused 6> the severe weather ! à|_d ,h« 'ran-p„rlat,on v T 8 • Town'“C- 84,078 ; Tem.skam.ng, 110,000; Univer- 
tie-up. ff g. i ' 61,3=3. Imperial Cobalt, 37,53a

Butter shipments are remarkably «temtrlhe large sunblv ., lotal *h‘l>men,s since January 1st, 1907, are no*
of butter in England at corresponding Ir lowir Brices having 4ê 53,394 po,unds’ or 7.026 tons. In 1904 the camp produced
hindered shipments from here. Thp mate of butter in i5* ,0ns' valued at >‘36,217; in 1905, 2,144 tons, valued at 
Canada was much lighter than usual. Qie fajories finding it *,,473>196; in '9o6. 5,129 tons, valued at $3,900,000. 
more remunerative to turn out cheese] Hayfshipments were! 
light owing ,0 a sjiort crop, and shipment® of buckwheat
d-rimed"owrng to scarcity. The expc*t „f feats was extra MINE8 AND MARKETS,
ordinary, the shipments of the previoM sea*n having been • , . , , —~ _

ru rod by shortage 6f supply. \ <? nrr<> 1S a P*a,n from the hills of Northern Ontario.
Tb 'following are the .shipments by oc4n vessels from ,« °r* 8hl»m*n,e llnce the birth ef the C

he o|>ening of navigation 'ill thei'end of lulv as ’ ...........fhe ui bv Board of Trade re.wrds, the U,e| being in order 8,e6h- “ Th* CuW'"« Ne*'

7.7 '■ k . ... ,.6,5.739. 2.605.545 iTL,E,945, 67/03. i '-hat^mebo? Œ iT-'^ "** *•***• "*

ü

I
/

IL . 0l*MtM as to Quality of Cool.:r During the next few years, disputes a 
*ul«T of the coal supplied by the Coal ( 
member, 1905, an understanding was ret 
, 0 companies (but all rights were reser 
6act of 1903) by which the Steel Com] 
oncessions regarding slack banked coal 

Mvance. These concessions, according 
atement, were to continue so long as th. 

acquirements were satisfied unless interfei 
oeyon<1 *e Coal Company’s control. 
r ‘9o6, the difficulty was rene
company gave notice that it would withd 

Mderstanding on November ist. 
irust, September and October the deliv 

«*>ced wuhout justification, and that a 
for hT' °f <he coal de,ivered was ttnfi

:

i
was required. The Steel Cot

j
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tain deliveries of coal on the point of quality and made pur­
chases of coal from' the Nova Scotia Steel and Coal Co.

On November 9th, 1906, the Coal Company declared the 
contract void on the grounds that the Steel Company had 
rejected its coal and had made purchases from outside 
sources. Jt placed the act of violating the contract at the 
door of the Steel Company and refused to make anv further 
coal deliveries.

Negotiations were commenced with a view to adjusting 
matters for the time being, in order to avoid the loss which 
would accompany the closing down of the Steel plant. The 
proposition, as announced at the time, was that the Coal 
Company should continue to supply coal at the ordinary 
market price, subject to the decision of the courts as to the 
rights of both companies. The Coal Company refused to 
supply the coal on such conditions unless the legality of its 
act of November gth was admitted, clairiis for damages 
waived, and a new contract entered into.
StMl Company Refused to Comply.

siSTEEL-COAL DISPUTE.

of the Chief Events of the Past Pew Years, Leading 
: to the Preeent Litigation. ’ :

Now that the long-expected legal battle has commenced, 
a review of the situation is given below

tee claimed by Steel Company 1 $15,«8S,SS0.
Chief points to be settled 1 Was the Steel Company justH 

tsd In refusing coal 7 If so, was the Ceel Company Justified 
In breaking the contract?

Many of the large shareholders of the one company 
were large shareholders in the other company.
An Interesting Comparison of Directorates.

Here is the board of directors of each concern :—

Coal Company.
James Ross, president,
F. H. Wanklyn, vice-presi­

dent, /
W. D. Matthews 
James Reid Wilson,
R. B. Angus.
Lord Strathcona,
F. S. Pearson,
W. B. Ross,
F. H. Dimock,
Hon. David Mackeeq,
Hon. Geo. A. Cox,
Sir Wm. C. VanHome,

Di

r
Steel Company.

J. H. Plummer, president,
Hon. L. J. Forget, vice-

president,
‘ Sir Wm. C. Van Horne,

Hon. Geo. A. Cox,
Hon. David Mackeen,
F. H. Dimock (N. Y.),
W. B. Ross,
F. S. Pearson (N. Y.),
Hon. Robert Mackav,
Wm. MacMaster,
Elias Rogers,
H. M. Whitney (Boston).

- Frederic Nicholls,
Sir Henry M. Pellatt, 

i E. R Wood.

Half the members of the Coal Company’s directorate 
were also members of the Steel Company’s. This is not so 
to-day, several members of each board having resigned.
First Coal Contract In IMS.

The two companies first contract for coal was entered 
into in 1899, the price being f 1.20 per ton and .04 cents for 
car hire, making a total of $1.24 per ton. No limit was 
placed on the quantity of coal to be supplied under this 
agreement. Delivery was to be made whenever required. 
This contract assisted considerably the raising capital for 
the Steel Company.

In 1902 the contract was cancelled by an agreement by 
which the Steel Company was to lease the Coal Company, 
there being a provision whereby the original contract was to 
be revived, in a modified form, in case of the cancellation of 
the lease. >

This latter contingency arose the following year. On 
October 20th, 1903, a new contract was made and the lease 
surrendered. This is the lease over which the present 

’•trouble has arisen. It was based on the original contract, 
but many of the terms thereof were altered. For instance, 
the rate per ton was raised 4 cents, being now $1.24 for the 
coal, and 4 cents for the car, or a total of Si.28 per ton. 
These prices were subject to revision in 1909. In this con­
tract the quantity of coal to be called for was limited to that 
necessary to operate blast furnaces at Sydney, of the capa­
city of the four existing furnaces with their adjuncts. The 
contract was to run till 1992, and by it the Coal Company 
was to supply coal for the manufacture of coke for the Steel 
Company > blast furnaces, and coal for the gas producers 
used in connection with the open hearth furnaces and mills, 
**eh would mean 75 per cent to 80 per cent, of the Steel 
Company’s entire consumption, according to Mr. Plummer, 
who also claims that the quantity required from the Coal 
Company, under this contract, will shortly reach 
Per month.

The Steel Company refused to comply with these con­
ditions with the result that its furnaces remained banked, 
owing to inability to obtain sufficient coal from the Nova 
Scotia Steel and Coal Company or other sources.

In December last the Hon. Mr. Fielding made an 
attempt to fix up an agreement between the companies. .An 

1 signed whereby the Coal Company was to 
supply the Steel Company with 65,000 tons per month for 
two years, at the rate of 9 1.75 per ton for slack and $2.62 for 
run of mine, for the first 30,000 tons per month, and at the 

of 92.80 for slack, and 93.05 for run of mine for the re­
maining 35,000 tons per month. The works opened up 
again and commenced active operations.

At the beginning of January the details of the damages 
demanded by the Steel Company against the Coal Company 
became known, action having been entered before the Nova 
Scotia courts. The amount claimed was 915,468,580. This 
is rather more than the common stock of the Coal Company.

The claims were 9400,000 for damage to the coke ovens, 
furnaces, loss of profits and increased cost of production up ■* 
to November 30th, 1906, 965,580 was claimed for increased 
price of coal bought from outside sources. The Steel Com­
pany also asked that the value of the 90-year contract to the 
Steel Company be assessed at 915,000,000, and that the Coal 
Company be held liable to the Steel Company in that 
amount. .

1
agreement was

rate

*

’

The declaration of a 4 per cent, dividend on Coal com­
mon was thought to be partly a matter of policy, in view of 
the position of Mr. Ross’ in the struggle, and also as a slight 
stimulant for the stock.

The annual statement of the Steel Company, issued in 
June last, gave coal at the contract price of 91.28. The 
aggregate of the extra cost, 9810,000, was placed in con­
tingent account to be taken from the Coal Company in case 
the courts decided in favor of the Steel Company.

Falls.
Sir Henry M. Pellatt unsuccessfully endeavored to ar­

range a peaceful - settlement. r
Mr. Ross, president of the Coal Company, had become 

the largest individual holder of Steel stock. It was thought 
he and his followers could control a majority of votes at the 
Steel Company’s ^nual meeting, which was due on July

II
1

■

* *535th.
The resignation of Mr. Plummer was announced. Steel 

shareholders then thought that with the president of the Coal 
Company in control their position was just what he pleased 
to make it.

Mr. Plummer rather upset calculations by announcing 
that the story of his résiliation was absurd, and that there 
would be no annual meeting of the Steel Company on July 
5th, he having obtained a postponement, in accordance with 
the company’s charter, until October 1st. ,

The opposing interests endeavored to postpone the d^te 
of the legal action. Their plea was heard and refused. Neit 
they tried to have rescinded, the permission to postpone the 
annual meeting. This attempt was unsuccessful.

«•

100,000 tons
m

“•tentes as te Quality ef Coal.: -•
■ iS

■kDuring the next few years, disputes arose regarding the 
,U °* <*le coa* supplied by the Coal Company. In De­
cember, 1905, an understanding was reached between the 
wo companies (but all rights were reserved under the con­
tact of 1903) by which the Steel Company made certain 
oncessions regarding slack banked coal and delivery in 

it '!ance" These concessions, according to Mr. Plummer’s 
atement, were to continue so long as the Steel Company’s 

inurements were satisfied unless interfered with by causes 
°«ri>nd the Coal Company’s control.
z- *n >9o6, the difficulty was renewed and the Steel 

• 1•**?* E*ve notice that it would withdraw from the pro- 
y«onal understanding on November 1st. It claimed that in 

"jPwt, September and October the deliveries of coal were 
^ without justification, and that after November 1st 

for SlV*. of *ke coal delivered was unfit for the purposes 
which it was required. The Steel Company refused cer-

■DECLINED FROM EIGHT D0LLAR9 TO FIFTY 
CENTS.:•

Last week witnessed a meteoric decline on the Wall 
Street qirb. Meerschaum stock broke from 98 a share to 
50 cents a share, creating much excitement among the brok­
ers. One explanation of the slump was the selling by an 
interest, said to be in a pooling agreement, but who had be­
come dissatisfied. The company, which has a capital stock 
of 96,000,000, has favored the Monetary Times with innum­
erable circulars detailing the advantages of the proposition, 
and also dozens of curb transaction sheets on which Meer-

Since the break this

!

.

schaum stock figured prominently, 
supply of literature has ceased. t !

: 1
? ?

» - i

Volume
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br impossible to have a sufficient supply at the larger dtiei 
before the grain rush starts.

. On Thursday an organization meeting of the Exchange 
was held (n the' office of Mr. Hugh Sutherland, when the 
by-laws were adopted and officers elected. The membership 
for the present is limited to twenty-five seats and the en­
trance fee will be $20o. Owing to the amount of organize, 
tion work to be done, it was decided not to make any „ 
nouncement of the date business will be transacted, tmTh 
is understood that (hiring the month of September premises 
will be secured and' the Exchange formally opened.

The officers elected were: Chairman, A. M Nanton; 
Vice-Chairman. T.*H. Champion; Secretary-Treasurer, w' 
Sanford Evans ; Committee. R. T. Riley^ Hugh Sutherland^

WINNIPEG^SECTION
Phone B7S».

' STOCKS
ISO SMITH «TWEET. Summary of the C

%
Amalgamated PriM la

SF
Latter.THe market Record and TNe

STOCK EXCHANGE THIS I-/• •
WINNIPEG STOCK EXCHANGE.

* Organization Nearly Complete—High : Wheal Prices to 
Rule —Winnipeg^' Cjvic Loan.

Little improvement was shown at any 
and the general tone of the markets has be 
Upon several days the volume of business 
scarcely worth recording. A feature was t 
minion Iron, common to 20%. Another 
decline, on Thursday, of Montreal Power t< 
lot at the close. This was ex-dividend, b 
dividend added the price would only be 93 
which it was thought would come to Pow< 
increased dividend is not being realized, 
present conditions is likely for some -time 

The break in Nipissing was the chief 
in the Cobalt mining markets. It sold d 
York curb and the Toronto Exchanges 01 
#2 a share below the previous week’s close 
table shows this week’s sales:—

and W. R. Allan.
Brandon Fair for 1907 proved financially successfuL It 

13 described as the best ever held in the Wheat City.i
Monetary ;Timejj’ Office

1 Winnipeg, July 29th.
1 During the past week the weather has been favorable, 

with heavy showers, and plentiful iunshpie. Considerable 
damage was done in parts by hail and rad, blit only where 
the crops are heavy. Several excellent samples of growing 
wheat were .exhibited orl the Exchange fjtom different parts 
in the West, which helped considerably lb make gram men 
believe that 'the crop may turn out' betur than at first ex- 

. fiected.

r
NEW INCORPORATIONS.

The head office of each company is situate in the tows 
or city mentioned at the beginning of each paragraph, zed 
the fierions named appear to be prominent members of the 
company.

Abemethy, Saak. (, W Bewell Co.

«— - :r; rr » à „.a«.« «. »,
5 BjiZ?V£iES& Fc. h. ttLT-feÇkxnly because of the condition of the .crop jMcnae, but also be- w . p y , y. 4 r ,

cause Of .he crop shortage the world over. Should there be I r r À^
a black rust scare and there is, somd probability, w.th a late I . B. ’ , h R' Gdrdo°1. Sîc,cte Ca^drou*

. harvest, the market will rise by leaps andvboW. Specula- juïnd*1l
non has so much to do with the price of 4h«at, that requ.re- r r m Cr°n“bda,ed
ments or supply and demand little atects *hgi price when the Creenshields, A. C. Calder, C.T. Jette,
public are in the ‘‘market.’’ 1 . Calf r > .V0’00?’ r*' A" £ Greenshiledi, L

During th, week, the city will’be v,#iied by tfie Beef S^v. i Compagnie d Immeuble.de
noe as to the operation of Montreal, 05,000. J. Versailles, L. O. Labelle, A. Mai­
nly one witness is cited, and. ®?ns’ ^ 199,000. H. Levy, D. Levy,

parties will assist in the investigation. No bev?- Dll'ons, Limited, $49,000. G. A. Dillon, R. B. 
u exnerted heir I* DUlon, S. Dore. Standard Coal and Shipping Co., $150,000.

r. M. Dixon, A. Ross, A. Darling. Cafe Burgess Montreal, 
Ltd., $5,000. J. Burgess, A. Singer, H. Hamilton. The 
Standard Automatic Fire Sprinkler Company, Ltd., $75,000.
H. W. Glassford, E. G. Lindsay, J. J. Robson.

Toronto.—Hall Mark Silver Mines, Cobalt, $300,000. A
F. Lobb, W. M. Whitehead, G. A. Young. Cobourg Utili­
ties Corporation, $145,000. W. R. Barnard, F. C. Young, 
R. E. Young. Onaping Iron Ore Co., $200 
ton. A. R. Cochrane, G. J. Valin.
Minos, $1,000,000. A. E. H. Creswicke, C. E. Hewson, 
Barrie; A, M. Macdonell. North Canadian Gold Mines. 
$1,000,000. H. S. Pritchard. C. A. Thomson, H. H. Lankin. 
Carscallen, Limited, 6 $10,000. W. F. Jamieson, H. M. 
Carscallen, C. A.. Ray. McMahon Broadfield Co., $200,000. 
1 S. McMahon, T. E. Menzies, J. J. Allen. British Cana­
dian Smelters, $400,000. J. E. Wilkinson, J. W. L. For­
ster, Miss M. Wilkinson. Sword Neckwear Co., $40,000. 
A. M.i Macdonell, A. C. McMaster, A. C. Bed ford-Jones.
I. etters.,.Limited, $40,000. A. C. Bedford-Jones, F. H. 
Lytle, MSss M. E. Dickey. Cobalt-James Mines Co., $250.- 
ooo._ A. C. Bedford-Jones, F. H. Lytle, W. Hart. Toronto 
National Steel Plate Engraving Co., $50,000. T. R. Slaught, 
F E. Curtis, M. B. Peacock. Crown Manufacturing Co., 
$100,000. G. F. Fenwick, D. D. Grierson, W. Worthington. 
Winnett and Wellinger, $40,000. J. H. Winnett, G. B. Wel- 
linger, H, Winnett. Toronto Stamp and Stencil Works, $4®r 
000. D. C. Ross, I. C. Fell, G. C. Dowdell. Ross Land 
Co., $50,000. H. J. Martin, F. H. Ross, A. R. Morton. 
Eisman Novelties, $60,000. J. C. Wilga», f. A. Mulhol- 
land, J. F. Holliss. James Bav Lumber Co., $40,000. T. 
R Parker, L. W. G Parket. À. M. Miller. L. A. Dela- 
plante.1 $300,000. L. A. DeLaplante, J. Baird, K. F. Mac 
Kenzie. Watson &- Haig, Ltd., $500,000. J. S. Lovell, Wm. 
Bain, F.. W. McNeill. Taylor’s Wardrobe, Ltd., $10,000 
H. C. Sparling, S. McLeish, XV. W. Vickers. General I»- 
dustries Construction Company. Ltd., $100,000. J. A. F*Mr" 
son, G. F. McFarland, A. McKenzie. The Martin Coinj* 
gaetd Paper and Box Co., Ltd., $30,000. S. Martin, W. H- 
Crispin. Sovereign Securities Company, Ltd., $100,000.
J. E. Cunningham, A. Cohen, A. E. Knox. The Art Tailor­
ing Company. Ltd., $40,000. W. B. Campbell, E. Craven, 
H. F. Vigeon. Orlando Vickery, Ltd., $40,000. O. Vkkety, 
A. J. Jackson, T. H. Barrton. O’Keefe Sandfod, L™-’ 
$40,000. Wm. Webb, M. Whalen, T. Main. The Load Star 
Mining «Company, Ltd., $3,000.000. - A. Fitzpatrick, D. *• 
Robertson, J. I. Maclennan. Montreal River Mines Ltes 
$to.ooo. O. O. Hayne, W. Ruston, P. Parker. r.ugeo 
Dietzgrn Co., of Ontario, Ltd., $30,000. R. C. Brandt, "■
K. Hover, J. S. Brewes.

i
B

New York Curb.if »

X Monday .. 
Tuesday . 
Wednesday 
Thursday

Toronto Stock Exehange.

/Commission, who will secure eviden 
the beef trade in the province. O 
but numerous
sensational evidence is expected here.

The city may erect a public abttetorr in

Mom
Monday ..................
Tuesday ..................
Wednesday ............
Thursday ................
Friday......................

6;

Hr.- 7.
.... $i; the near future, 

which would be of great assistance not, only to the smell 
dealer but also to the farmer.

r:n. 7-
. !

5 TotalI f- 3,94Winnipeg Seeuree Loan of $3,000,00#.
After lengthy negotiations\betwâ»en the city authorities 

and Messrs. lieuback and Farrell, agente for an English 
financial house, the city has deci&d t« secure cash for 
their $3,000,000 issue of thirty years debefmire bonds at 94. 
Financiers here think, considering: the ffioney market and 
the necessity of obtaining a loan at the ^present time, the 
<ity has closed a good bargain. <■

The following figures have been compiled by the City 
Treasurer showing what will probably be it he expenses and 
net returns of the deal to thé city : ;;

1- Standard Stock end Mining Excl

w- MornF. Dee- 
Webbwood Copper

,000.
•> 1 Monday .. 

Tuesday .. 
Wednesday 
Thursday 

-.Friday . .

<J
3>fill

12■
B-

Total 331
9

S" I $15,000 OO 

2,000 OO
Monday.—The Toronto market was quii 

•be feature being the decline of 1 % in > 
1“*** *ere quiet, the only transactions bei 
Traders at 130. The tone at Montreal was 
Montreal Power was the onlv active issue, 
cetooed "

Stamping, % per cent. . . .
Insurance and postage on bonds to Lon 
Transferring money, London to

000, rate $4.85) ... . ............
Loss on interests................... ..

Winnipeg; ( £400,.

-1...I
6,600 00 

15,000 00
hands.

„. . . $•—The feeling at Toronto
X|l*ssmÇ, was % lower. A broken lot of 
•7$H. The tone at Montreal continued di 
losses throughout the list.

SMniidgg.—The Toronto market was <;
Money was scarce and some loans call< 

Montreal generally was weak. There was s 
■*e^effing was heaviest in Dominion Iron, 

v .. TMwidey.—Trading at Toronto was m 
unsettled. Montreal was dull and » 

Vile 1 ’ Points lower than last previ< 
. r***' • P-**.—Toronto Railway was 
,c °°£ b oc^ °f 700 shares selling at 

* ,he Toronto curb sold at $3.69 to $3.70 f<

/ *.. .$2,820,000
!----- 38,600

' 83,000,000 at 94 . .
Less-» expense . . 1

Net return . .

There are a few condition» attached to 
interesting, on account of the deal 
capitalists and a Canadian city. T 

"land alone i# per cent,1 or $(5,oc 
rank equally with other city .bonds t 
that there shall be no further issue 
a further six months must elapse h|fore |ny bonds can be 

. offered for sale at 94, and that the-present underwriters shall 
have the preference and first refusal .bf 6ah| offers providing 
the same be equal to the highest off^r.

Payment on the same present is|ue will be spread over 
three months, beginning about Augtiit tot^, plus interest to 
date as from August 1st:
Coal Shortage le Feared.

News reaches us from Alberta (Jiat the 
arc experiencing a car shortage. Several of 
panics were led to understand by thé C. 
there would be ample car accommodation, for a continuous 
capacity run for the. season. Am on*
have ghne to a large expense for a<jei 

'the International Coal and Coke Ctan
little coal at the different stations thteughipt the West, and 
Unless matters improve by providing sufficient cars, it will

I
II

:
....... g..... j|.. 4.... $2,782,400

S
e sale which are 
etween English 

statep duty in Eng- 
TB new bonds will 

ile the city undertakes 
ir sir months and that

:i

1

IN THE COURTS AT LAS

** Wm. VenHome Backs the Steel Compz 
Legal Fight.

" saw the opening of the lawyei
y...,ey Steel and C6al Companies h

s.■z?muc'' <“p,“

1 ,
I

Coleman mines 
the mining com- 

. R. officials thav! •I-'.

th^ companies who 
quate .car service was 
pan#.- There is verv

on-Tuesday 1 
Relations beti 

were seen to be strained.
F

(Continued on Page 184.)
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’ at the larger cities " mSTOCKS AND BONDS THIS. WEEK. r. ■ h.
ng of the Exchae* 
itherland, when tht 
i. The ■

'

Summary of the Chief Happenings In Toronto, Montreal, and
Other Exchange Circles.

membenMe
scats and the ee- 

amount of organise 
not to make any an- 
>e transacted, hut it 
September premise, 
ally opened.
A, A. M. \antes■
etary-Treasurer, w! 

Hugh Sutherland,

kè
:

S£1
STOCK EXCHANGE THIS WEEK. Mr. Kitchte, in his opening address on behalf of the 

Steel Company, said that it was one of the contentions of the 
Steel Company that the coal supplied was not from No. 6 
l'helan seam, and also that the coal was not^uitable for the 
purposes of the company. He also said that previous to the 
trouble the Coal Company had taken back coal that was re­
jected by the Steel Company, and that early complaints in 
regard to the quality of coal were met \n a friendly spirit by 
the Coal Compainy.

He also pointed out that while agreeing to supply 80,000 
tons a month, the Coal Company was short in deliveries 
21,000 tons in August, 29,000 tons in September, and 18,000 
tons in October, and that the Steel Company had to supply- 
coal elsewhere to meet requirements.

Thursday, the third day of the hearing, was largely de- , 
voted to a discussion as to whether the Coal Company’s No.
6 is situated on the Phalen seam, 
for the Coal Company's defence.

The matter was discussed with Mr. Fletcher of the 
Geological Survey in Montreal in December, 1906. He un­
derstood Mr. Fletcher to imply that it was not an easy mat­
ter with the information at hand to state positively that No.
6 was on the Phalen seam. The conversation with Mr. Flet­
cher took place at the Windsor Hotel. Mr. Plummer and 
Senator McKeen were present. He further understood Mr.
1- letchcr to intimate the impossibility of geological maps be­
ing inaccurate. The Steel Company designated the Phalen 
seam as understood prior to the making of the contract with 
the Coal Company.

Mr. Ritchie at this point requested the production of the 1 
notices by the Steel Company designating the Phalen seam. 
This ^resulted in a long search through the correspondence 
on file, and much valuable time was lost, and the hour for 
adjournment was reached with but little progress having 
been made.

Little improvement was shown at any time this week, 
and the general tone of the markets has been dull and easy. 
Upon several days the volume of business at Montreal was 
scarcely worth recording. A feature was the decline in Do­
minion Iron, common to 20%. Another feature was the 
decline, on Thursday, of Montreal Power to 92 for a broken 
lot at the dose. This was ex-dividend, but even with the 
dividend added the price would only be 93 H- The advance 
which it was thought would come to Power because off the 
increased dividend is not being realized. A continuance of 
present conditions is likely for some time to come.

The break in Nipissing was the chief feature this week 
in the Cobalt mining markets. It sold down on the New 
York curb and the Toronto Exchanges on Monday nearly 
82 a share below the previous week’s close. The following 
table shows this week’s sales:—

a

tally successful It 
Wheat City.

.- : v ■
$.

gDNS

situate in the towi 
ach paragraph, and 
ent members of the

' ■

N IThis is an important point

■New York Curb.I Realty Co., |8o,- 
. Bush. W. D. Me- 
- McLeod, H. M. 
19,000. G. H. Har- 
iociete Canadienne 
$500,000. R. Dan- 

Isons Consolidated 
Calder, C. T. Jette. 
E. Greenshileds, E. ' 
lie d’ Immeubles de 
>. Labelle, A. Mar-
H. Levy, D. Levy,
I. A. Dillon, R. B. 
iping Co., $150,000.
: Burgess Montreal, 
L Hamilton. The 
pany, Ltd., 175,000. 
>b son.

la.Monday .. 
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Thursday

13,ooo 
15,000 . 
3,000
3.500

II
ha

34,500

Toronto Stock Exehange.

Morning. Afternoon. 
.. 620Monday ... 

Tuesday .. 
Wednesday 
Thursday 
Friday . .

I 300

35
165 'il

SO t)45

Total 2,945

Standard Stock and Mining Exehange.

Morning.

545
obalt, $300,000. A 
ng. Cobourg Utili- 
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Webbwood Copper 
;e, C. E. Hews* 
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Jamieson, H. M. 
Ifield Co., $200,000. 
lien. British Cana- 
ion, J. W. L. For 
wear Co., $40,000 

C. Bedford-Jones. 
Iford-Jones, 
s Mines Co., $250.- 
W. Hart. Toronto 

T. R. Slaught, 
Manufacturing Co., 
in, W. Worthington. 
Winnett, G. B. Wel- 
Stencil Works, $40,- 
awdell. Ross Land 
is, A. R. Mort*, 
ta», f. A. Mulhol- 
r Co.. $40,000. T. 
liller. L. A. Delà- 
Baird, K. F Mac- 

J. S. Lovell, Wm. 
obe, Ltd., $10,000 
ckers. General 
10,000. J. A. JP*ter" 
The Martin Cotr»- 

S. Martin, W. ». 
ny, Ltd.,
x. The Art Tailor 
impbell, F.. Crav* 
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efe Sandfod, Ltd., 
in. The Load Sur 
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R. C. Brandt, "•

INVESTMENTS IN INDUSTRIALS. 8
\ftrrn<><ui The fol,owmK figures give an idea of the value as in- 

vestments of some of the industrial stocks. Particulars of 
capitalization, etc., will be found in the stock and bond 
tables. The- table is compiled up to mid-Mav.

Monday .. 
Tuesday .. 
Wednesday 
Thursday 

-.Friday . .

95
20 20V

ll It .a
S i

-3 cS g

120 200

■5 e ' c 
-o j '£s- .«s i

U >6. U

•5
Total 235 255 -a

‘ SMonday.—The Toronto market was quiet and irregular, i ) 
the feature being the decline of 1% in Nipissing. Bank ind^etriei.
shares were quiet, the only transactions being 60 shares of u-,. T , i. e~
Traders at ,30. The tone at Montreal was dull and heavy. I^leph”ne.C® , 100 27 90 07 *>2,855
Montreal Power was the only active issue, and 553 shares *,? ' 7?° n**1- pref. too .«... .88 ............
•"hanged hands. vah. Gen. r.lect. Co.» c.. 100 41.90 .69. 764,515

Tuesday.—The feeling at Toronto was unsettled. wac£a'’ Preferrcd............... 100 ...........80 ............
Nipissmg was J4 lower. A broken lot of C.P.R. sold at Mackay, common . . ..... 100 1.76 .63 ............
'7SX. The tone at Montreal continued dull, with further J-™" s Nest Pass Coal Co. too 61.53 ••

throughout the list. Dom- Iron & Steel Co.,
1 —The Toronto market was quiet and irregu- ?om: fron Steel Co.,

Money was scarce and some loans called. The tone at dominion, 1st mtg., b... .iooo
Jl»etreal generally was weak. There was some liquidation. Dominion, 2nd mtg., b. ..1000
me gelling was heaviest in Dominion Iron, common. Dominion Coal, comm. . .

■ TWr*d«y.—Trading at Toronto was more active, with Dominion Coal, pref.
“nsc,tled- Montreal was dull and weak. Nipissing [,Tova Scotia Steel, comm..
? *1 4^4 points lower than last previous sale there, | Vova Scotia Steel,-.pref. .. 100 

n*T» I P-m.—Toronto Railway was active in Mont- , W,00*!? £0"’
n block of 700 shares selling at par. Coniagas L. of Woods Milling Co., p.

the Toronto curb sold at $3.69 to $3.70 for 625 shares.

i!cs $f. a .92
.00

X».
I

• • 3$1,791 10.0$
100 i|100

6.58 , ;;;Y; ;
35 631,815

1
too 12.17
100 ........
too 51.76

4.21 .
7. il

45 503,773 : H:
26.40*c. 100 79 210,152

100 7-

* Earnings reckoned after amount written off each 
for depreciation, etc.

1year
i-

I'JJ
IN THE COURTS AT LAST.

** *m’ VenH°m« Backs the Steel Company In the Big 
Legal Fight.

Saw t*le °Pen‘nF of the lawyers’ campaign at 
Steel and C6al Companies have engaged a 

Slr kgal talent, and much depends on their skill,
ahl» ,m'.v o Dm6'8 evidence on-Tuesday was very favor- 
Ro,« ? j „.®6eel Company. Relations between Mr. James 

* and Sir Wm. were seen to be strained.

“ Why do you not come down and see our province and 
our city?” said ajfalifax man to a Torontonian last week. 
The usual reply was made that the distance was too great. 
“ Nonsense,” pursued the insistent Haligonian ; “ I left 
Halifax at 8.45 a.m. on such a day and was in Toronto at 
4.30 next day. You are slaves to an idea. It is n6 farther 
from here to Halifax than from here to Duluth or Minne­
apolis. Yet' you seem to think either of these cities far closer 
to you than Halifax.” The gentleman was right. Ontario 
people imagine the Maritime Provinces a long distance away. 
As a matter of fact, Halifax is only t,ooo miles, say 30 hours, 
from Toronto
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SMOKE ANI) ITS PREVENTION. 

By W. H. Booth.

— :-4>
ago. The facts as demonstrat«*jfor many years by the 
author are now accepted by Professor Breckinridge and Pro- 
fcssor Kent and others as correct, and a body of scientific 
thought is now engaged in preaching the doctrine so loi| 
insisted on by the present writer.

Consulting Engineer and Official l ecturer til the Coal 
Smoke Abatement Society, il l.dndon. England.

----- I ,. | ♦ MONEY AND MUNICIPALITIES.
' ,[ln view of the importance of tfre prévention of the sihoke * —-

nuisance in the cities and to» ns -of Canada, the Monetary ^ municipal census gives Sherbrooke a population of 
Times has requested Mr. XV. H. Rooth.-jwho has studie-l ’he ^ an increase of 763 for the year,
subject for many years, and is locked jjpon as a“ The Unionvillc School/Distgjct No. 16 (P.O. Union,
to discuss the matter \n these colmnns. : Mr. Booth tells . viUe, 0nt., has disposed of school debentures to private 
story of smoke prevention in a manner which will interest -if
every Canadian citizen, and w*th a freedom from tec m- ^ Sherbrooke ratepayers have voted a bonus to the Fair-
calities.] .... s . •£ | _____ , banks Company, of St. Johnsbury, and have given a. It may not be possible entirely to prevent smoke t m franchjsc t0 a p„bhc steam-heating company, 
steam boiler furnaces, but nevertheless Us production can ne The cltizrns of Brownlee, Sask., which in May vai 
reduced to very small proportions* and black smoke en y me., a pUce of tents, are preparing to incorporate as a
prevented by observing correct pitfnciplds in furnace e g ,jj ' having many wooden business houses, 
and construction. The first cause-of smoke is probably the * ’ * B haw v,.wiwi ,
neglect to provide an adequate air supply at the correct locus. The City of Fredericton. N. B., have sold bet*e“
The next c iusc is the endeavour too quickly to abstract heat 000 and S$0,000 of the re-issued bonds. It is stated that from the gases before they^re burned. none of these have been so d as low as 95, and that a I«ge

Insufficient space in a furnacd-will Often cause smoge to percentage of them were so d for 98. Almost the enure d* 
be produced because this fault shortens the path of flie gases of the city, amounting in all to * 180,000, will be due during 
on their way to the boiler heating surfaces. Why is a com- the next few weeks.
mon vertical boiler so great a sinner? Because the gases a by-law approving o! the sale of debentures to raise
from the coal rise vertically from ;the gtate surface and are |4)000 for expenditure on sidewalks, grading and improriag 
not mixed with air. C • streets has been carried at Lumsden, Sask. Donald Jeffrey,

1 Similarly the locomotive smokes from the same cause. ^ Lumsden, offered to purchase the debentures. The ton 
Smoke will be formed because a boilerl: is worked too hard, counc;[ wjil not require to look for a purchaser in the East 
and it will also be formed when a .boiler is too easily work There are others in town prepared to purchase if Mr. Jef- 
unless the arrangements for regtflaung the air supply are ffev dcclines. 
correctly devised. Bituminous o|£ smo|y coal docs not con­
tain much actual elemental gas. i It < outains a small per­
centage qf hydrogen, and this light g|s is combined with 
part of the solid carbon of the cpal a fid has the powçr of 
converting many times its own wttght df carbon into Hydro­
carbon gases. I ' I ..

These gases burn readily if jrnxed. with air and main­
tained hot until- they have become/thoroughly combined with 
air, or burned. If the combustion is (becked, black smoke 
will be formed because some of t&e carbon is thrown out of 
combination and is not in contact with air hot enough to 

' burn it; An ordinary centraj air t»be, petroleum or oil Ump,
is. an example of very smoky fu#l bç*g Jtttrned perfectly.
Stop the central air supply and dmoke will be produced at 
once. Turn up the. wick too high, and again smoke will be 
made because thWe is more oil gss than there is air to burn
it. Take a lamp that is just tufjM MR far that it will
smoke if the stack be turned any^highçT, and, instead of a 
glass chimney use one of iron with a surrounding jacket of 
water. Again smoke will be produced, not because of lack 
of air or of mixture but because there is too low a tempera­
ture, for heat has been abstracted front the flame by means 
of the water cooled plate chimney ueford. the gases have been 
completely burned. The oil lamp'can thus be used to illus­
trate all the phenomena of soft coal combustion, for oil 1*, 
all said, merely a very soff coal, i| vV'hefef soft coal - av con­
tain say 5 or 6 per cent of hydrogen, t|e petroleum oils wilt 
contain 16 per cent, of hydrogen. ! ■ •<

Nothing in the shape of coal will produce so bad a smoke 
as may be made with oil. On |jhe other hand oil can be 
very inttimattiy mixed with air, and, if,the necessary condi­
tion of high temperature be maintained, oil can be burned 
without smoke in a furnace of correct design, as pointed out 
in my book on “ Liquid Fuel and lits Combustion,” published 
in London by Constable & Co. {>. j

-So finely ' floured bituminous or’soft coal, will bum 
perfectly like/gas if blown by an air spray into a suitable 
furnace and it would be'best so hr ned were there not diffi­
culties with, the emission of th|j dus|j or consumable ash 
from the chimney top.

In boilers of the Lancashire!.types) worked under good 
conditions, there- is no smoke formed by a good fireman.
This teaches us just where the cfjtical [point arises.

The only fault is perhaps teat of insufficient tempera-
cipériy (Applied. enables any

mm
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FACTORY LOCATIONS.
, The following Canadian municipalities an

v \

tethe parties named be lew. In
the bringing together of manufacturing 
municipalities ready ta make special

il rata far lawe are charging a very
far theIt will bethis

■ft
Harbour1 free fromDIGBYl Nova Scotia.

* ice the year round. Offers Special 

Advantages to Manufacturers desiring to locate.

Population 1,200 ; gravitation water system; 
' sewerage ; electric light ; efficient fire department ; 

unexcelled shipping facilities and connections.
f

if?
!|3i

j;! * ture But this knowledge, pr 
furnace to be improved. In many cases the design is so bad 
that but little good can be cffedjNl, but an expert engineer 
can tell this to the owner and sav* him from spending useless 
money on a hopeless case. Mere apparatus is in itself of 
no use unless such apparatus happen» to fill a gap in 'the 
group of conditions necessary tq iprrfpct combustion. If it 
should do this then the maker (if thej1 apparatus gets some 

If it should not give success it is because some 
• other gap' yet remains unfilled. ;>J

The chemistry of the combustion pf bituminoi^ coal is, 
in short, very simple. Tt is only ft> ignorance of such chem­
istry or futile attempts to circumvent ti^e laws of chemistry, 
which are Nature's laws, and are not to be disobeyed, that 
smoke is due. For twenty yeayja; these simple facts have 
been insisted pn by the writer. He did but add something f 
essential to the teachings of Mr, Wye Williams

■ ;>
Hi Canada. No otherWINNIPEG, point in Western 

Canada can present the same combined advantages far 
. thd Manufacturer or Inveator as Winnipeg. Let us send 

yon full information

V
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CHARLES F. ROLAND,
x

Industrial Com mi eel

The Winnipeg Development
of 50 years
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ORIENTAL LABOR.

Twelve Hundred Japanese lor British 
Honolulu -Prospects of Another Co 

Four Thousand Dollars from F

r Monetary Titties Office 
Vanct

This has been a week of excitement 
couver labor unions on account of the at 
japs from Honolulu. The steamer “Ku 
cargo, arrived in port on Thursday nigh 
until yesterday morning that the Dorait 
Inspector got through with his work of exa 
Care was taken by the company bringing 
have them fit and supplied with the ncc 
amdhnt they must have to obtain admittan 
practically ill were passed.
Krir Hardis to Vie It Jap and China Town.

On Wednesday, a committee of the 1 
Council, after a conference with Mr. K. 
M.P., had the latter send a telegram to 
calling attention to the matter, but no noti< 
of this. The Japanese consul wired to H 
the Japs not to come, but this advice was

The labor men arp taking the matter 
and purpose having a public demonstrati 
when Mr. J. Keir Hardie, the noted Brit 
arrives here next wepk. They will also ta 
through the Chinese and Japanese quarter 
the un-British conditions which exist there 
be_personally informed when it comes to a 
Imperial House.

A

It was declared at the meeting of th< 
the C.P.R was responsible for this influx, 
pole. Western Executive of the company, 
denying this statement. It matters little 
mental in bringing these men here ; the 1 
tbr Province is being flooded with an alie 
will have at least the effect of increasing t 
exists to a more or less degree between 1 
in British Columbia.

Coast cities are beginning to look wi 
prospect of a shortage of coal next wipter. 
oren mentioned before, but new light is bn 
thr action of the Vancouver» Gas Company, 
permission to store fuel oil, stating that it v 
•n get a coal supply.. Then, too, all the ve 
tne coast shipping and loading for Austr: 
mal is being brought to the Pacific coast.

Domestic Coal Needs Fleet
In British Columbia the millionaire c". 

,*** p^fec.ted by a duty, which prohibits c 
'rom Washington State. The result is tha 

j Price charged, an increase of $1 
«en made and maintained because of th 
penpte are put to great inconvenience. Las 
if ,as suHering, while at the same tint 

,Wfre fr^UR shipped daily out of th< 
remely probable that the Government v 

1 w the l 
prohibit the

ownt

matter, and either asked to rep 
I l export until the domestic suppl 

the mining country a shortage of < 
U™ent unless another strike occurs. Not o
<-en>.Cilnpan‘f^ operating on a larger scale 

w Retting into the field. The Map 
in u^?y fra*freen organized at Spokane ti
Intend™ ,A1^rta' and A C. Flumerfelt, ] ^ternaüona1 Coal and Coke Company, hi
th, r,i. c-7’°PcUacrrs coa* lands adjoinii 
prodwi,. z Company at Lethbridge A1 

g for the interior and Western ma 
rire • coast- *fre "lines of the Nicola 
coast ri,iinCr?asef, suPPl.v. but until these : 
.have on the'^klt”01 ** k"OWn juSt what 

T* the Province.
Canada* Î£p®în,ment of a special committee 
British r£î,Jra,10n Association to arranf 
bring this pmbla 50 ,t*lat co-operation mav be 
hls do^ SJ?rnc(' ,in,o th^cope of an org 
migranu iw-^/flisting capital an
the Victori. Tthe -We?" Mr- Herbert Cuthbe 
E«eciffi~ Association, was made a

^ « the meeting at which this acti<

Manufacturers desiriag geed 
location are invited to cor­
respond with

WM. SHEARER, Sec y. Board of Trade
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>r many years by the 
Breckinridge and Pro- 

id a body of stientifc
% the doctrine so kag

fl1 “P°“. and expressed his appreciation of the work that had 
been done.

Mr. D. McNicholI, first vice-president of the C.P.R 
Spent a couple of days on Vancouver Island looking over 
the proposed routes of the company’s extensions there, and 
cn his return to Victoria spoke very encouragingly of the 
prospects. Like all railway officials, he spoke very gen­
erally, and what the company has in view is not definitely

------ ' known. It is stated that not only will the line go to Alberni •
Twelve Hundred Japanese for British Columbia from j Wl** 3,90 "a(h Quatsino, where a large sawmill now is’ 

.1 Another 0.1 Short,*,- £
Four Thousand Dollars from Four Acres. T.. iwwand MDm per Day.

This company has been extending its lines on the main- 
*?".7,,nto.the rural sec,ions wi,h flrreat success. The Une to 
Chilliwack is now being constructed, and an announcement 

l a V?angc in.routc is about to be made. It was first 
This has been a week of excitement among the Van- Phoned to run it close to ‘‘the Fraser River, but now it will 

couver labor unions on account of the arrival of the 1,200 *°..a considerable distance inland and give transportation to 
Japs from Honolulu. The steamer “Kumeric,” with .her a “t^nct which has newer hoped for it.
cargo, arrived in port on Thursday night, and it was not „. 1 hc furnaces of the new crystal glass factory at New
until yesterday morning that the Dominion Immigration ,*******?*** wrere blown in this week, and in a few days the 
Inspector got through with his work of examining the horde. P ant Wl“ be in producing operation. The capacity will be 
Care was taken by the company bringing the men here to ,9°>C“J3 bottles per day, and a hundred hands will be em-
havc them fit and supplied with the necessary $25, which P,°>'e<L A specialty will be made of fruit and pickle jars,
amdlint they must have to obtain admittance to the countrv ; con,r.^ct9 having already been, made.
practically all were passed. . _ , Wlt? ™e setting out of so many fruit trees in British
K.ir Hardis to Visit Jan and China Town Columbia the remark has been made that the market will
KHr Hardie to VWt dap and cnino Town. be over-supplied. At present the demand is far greater than

On Wednesday, a committee of the Trades and Labor the supply, and the indications are that it will remain so 
Council, after a conference with Mr. R. G. Macpherson, Not only is the home market growing, but Australian im- 
M.P., had the latter send a telegram to Ottawa urgently porters, failing in their efforts to secure apples in this Pro­
filing attention to the matter, but no notice has been taken vince, have placed large orders with firms in Eastern W'ash- 
of this. The Japanese consul wired to Honolulu, advising ington. These amount to 22.000 boxes, " and they will be 
the Japs not to come, but this advice was ignored. shipped via Vancouver next fall.

The labor men arp taking the matter up very Strongly, Acres of Land P
and purpose haying a public demonstration in Vancouver The fruit industry is becoming very important. Not only 
when Mr. J. Keir Hardie, the noted British labor leader, in the Okanagan, but in the Kootenay and Boundary in 

Z***' a T,he> wlU 4,50 .,ake hl™ °» a Shstncts devoted exclusively to mining and lumbering here 
through the Chinese and Japanese quarters, and show him tofore, orchards are being set out. Besides, small fruits
the un-Bntish conditions which exist there so that he may are being grown. O. J. Wigens, of Creston Kootenav got 
fejemaaUyrnfomed when ,t comes to a discussion in the oyer f4,ooo worth of strawberrie^ off four ack-sTfland,’ and 
imperial House. } his is only one experience.

It was declared at the meeting of the committee that The establishment of fruit canneries wHl assist in the 
the C.P.R was responsible for this influx, but Mr. R. Mar- disposal of any fruit left ovçr from shipments. The object 
Ht . Western Executive of the company, lost no time in has been to ship only the best, and with canneries in opera- 
denying this statement. It matters little who are instru- '*on there lyill be no surplus product. Two or three of these 
mental in bringing these men here ; the fact remains that establishments are ready to operate this season, and should 
the Province is being flooded with an alien element which find a good market in this country, where so much canned 
will have at least the effect of increasing the friction which goods are used in mining and lumbering camps, 
exists to a more or less degree between labor and capital . Contracts have been let in the construction of the pulp 
in British Columbia. mills at Swanson Bay, and from now on the work will take

Loast cities are beginning to look with alarm on the a more definite shape. Preliminary- surveys, etc., have
prospect of a shortage of coal next wipter. This subject has consumed considerable time, but with the growth of the 
been mentioned before, but new light is brought to bear by buildings above the ground it will be seen that this new 
the action of the Vancouver- Gas Company, which has asked industry is going ahead. The success of this will mean the '
permission to store fuel oil, stating that it would not be able starting of other pu|p works on the coast ; in fact the
P * coa*. supply., Then, too, all the vessels are leaving at Quatsino is going ahead anywky.
ne coast shipping and loading for Australia, from where The Vancouver Stock Exchange will commence active 

eoat is being brought to the Pacific coast. operations on Thursday, August 1st, in the quarters which
have been obtained at the corner of Pender and Hornby 
Streets. Call will be made at 10.30 in the morning, and the 
public is invited.
Vancouver stock Exchange.

A meeting of the members was held yesterday morning, 
when it was unanimously resolved that the admission fee 
be S500. The official list of stock* will not be decided upon 
until the Exchange is in full working order, and trading 
will be done on a temporary list in the meantime. The 
stocks which will be called may or mav not be continued 
after the official list is selected.

The membership has been limited 
twelve have already been received.

PACIFIC SECTIONj i
Office: Representative: A. . Oswald Barrett, 

417 Richards Street.
Vi i
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Demesne Cool Hi First
In British Columbia the millionaire owners of coal mines 

f,r° prwet?^<* a which prohibits coal coming here
® ysshington State. The result is that not only is a 

1 j pnce, charged, an increase of $1 per ton having 
madc ant* maintained because of the scarcity, but 

P™pie are put to great inconvenience. Last winter it went 
, jas suffering, while at the same time large cargoes 

Mtïs? iWere shipped daily out of the country. It is
. , P^bablc that the Government will be appealed 

•nmho,'. .Lmattcr’ and _ either asked to repeal the duty or 
I e*port until the domestic supply is satisfied.

mJr, , m,",n* country a shortage of coal is not im- 
®uifut unless another strike

11Harbour1 free from 
nd. Offers Speckl 

siring to locate.

t
I

;1

ion water system ; 
it fire department; 
connections.

‘II

to twenty-one, and 
■■ Three seats will be

reserved, so that only six moce will be selected at presentJ 
1 he secretary is now advertising for members. Applications 
for listing of a number of local stocks have been received, 
the fee for which is placed at fijfo.

. .T'fi®. Exchange has been formed along the lines of 
similar institutions in Toronto and Montreal, and, judging 
from the ifiteresF already taken, success should follow the 
inauguration of stich a move in Vancouver.

iir-f
. --------- Not only are the pre­

fer». ™pan'e? operating on a larger scale, but new con- 
ComiunJ into the field. The Maple Leaf Mining
n 1mi. aas been organized at Spokane to develop lands
International^ r^r'i*’ a”,d A, C- Flumerfrlt, president of the 

’ Parchava ? and Loke Company, has, with others,
the r-h r7’cï>0_acres °f coal lands adjoining the lands o‘f 
prodwbL , Company at Lethbridge. All these will be

*or the interior and Western market ,
Kive a • coast' the mines of the Nicola are expected to RA,L,*°A0 CONSTRUCTION AND ORIENTAL LABOR.
coast 7i(^Cr!aS<‘n SUPP*.V- but until these are shipping to T, u _ ------ ...
have ™ 11 w,|l not be known just what effect they will . 1 he Monetary) Times has made inquiries as to the report
. the market. that the C.P.R, has made arrangements to import Tapanese
”• f*epl« the Frovlnee laborers. Mr. William Whyte, the second " vice-president,

The an writes in reply :—
Canada °* a special committee of the Western “ In respect of the report that it is intended to 'mport
British Columlfrattonv ^'SOC'at'on to arranfTc a plan with several thousand Japanese for construction work I desire to 
Sting this Pro 18 50 ■ at co-oytation may be arrived at, will say that we have not in the past, nor are we at present, 
has don» ,rvvivinr<" .,n!° “jAcop* of an organization which making it a .practice of imporiing, wholesale, for our con- 
migrants forth *u; 1IV iril|S,ing capital and securing im- struction work, laborers from Japan. We have derived ex- 
** Victoria t.uj. 1**1' Mr . Herbert Cuthbert, secretary of cellent results from the employment of Japanese in our sec- 
Executive „ ,kurist Association, was made a member of the lion and construction gangs, and we have no hesitation what- 

tne meeting at which this action was decided j ever in employing them when required."
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for the fact that certain Canadian railway snare* were u 

‘certain hands. There ate other innendoes of the same «on.
It has been assumed that Free Trade had no little te*> 

with making the total of British exports for the ha» ye* 
into v .'06,3.7,469- We have been told plentifully that recew 
trade figures make the best vindication of our fiscal point 
\ mre is to hand showing that German exports for tile Ûf 
year improved by £21,785,000, and our own improved only by
* 5 The^German export, excluding specie, was £165,550^(0 
—which is not so much behind the British. Although 
the British increase was 12.4 per cent., the German was 14.» 
per cent. Another feature of resemblance between the per 
h that imports in both cases have increased in much 
ration than exports. In these circumstances Germany, **, 
may find the best vindication of her trade policy. And 
is left to wonder of what use ar*-*gures in accounting loi
world-prospenty.
Problematical Value el Stttlelles.

In private business also it becomes more evident he* 
worthless are any obtainable statistics in predicting eMm 
the probable strength of demand or its duration. The mar 
kets know a good deal about supply, but they are at a lee 
in dealing with the problems of demand. In that sen* 
every one is finding statistics of poor assistant*

The gating of the Phoenix fire company with the Pehoe 
and British Empire Life Office has been generally appro* 
thus far./ It remains for the shareholders to signify then 
contentment, and that they will do so is strongly probable.

The Boards of the two offices have several directors!* 
common, and the institutions have always been mendh” 
Purely hreofficcs have seldom combined with purely Me 
offices hitherto, but this pair is said to be setting a fashwe. 
Other unions of a similar kind are anticipated, but not u 
Sf them will represent the consolidation of $32,000^00 at 
funds.
Profits of the Royal Mint

A highly lucrative business carried on by our mint is tie 
coinage of silver. The Master reports a profit «xceeduf 
$2& millions, or 112.47 per cent. Gold coinage is “ P*”" 
less affair, which is made worse by the presence ot «n 
brittle bars of bullion as have been a trouble at .Ottawa.

Whereas Canada seems to be confident that her mearore 
will eliminate all difficulties, “ it remain* to be seen wb» 
the process used in London can be improved to cepe 
efficiently with the impurities left by the cyanide process.

COBALT IN LONDON.
-

Not Many Shares Held in Britfiin -Immigration Litera­
ture Compared Trade Statistics-Banking and 

Commercial Ifotefr
—int ■

»!

London, July 19th
Canadian finance has beenjfneifioned here chiefly iri 

connection* with the Cobalt strike. . Desultory discussum 
Cobalt “ wild-cattinfi | efftmues to small ap- 

The papers that have most freely castigated 
:K- fiords frpm Canada.

concerning 
parent purpose.
Cobalt finance are getting appr
Tired of Platonic Assurances.

Of course this is not th s*ée thing as business and 
perhaps the financial public jttàt a,little tired 
assurances Little Cobalt paper -fan be in the hands of the 
British public. Little is like!» to gejl there until they are 
treated to an open view of a property- that is certainly good 
to buy and likely to he better Wfl^th buying. Vagueness »s 
doing Cobalt no good in England; j!

One of the hardest-headed mifin ofr the times— H. H. As­
quith, Chamelier of the Excheq#-h§> given the city some 
useful assurances. One of theses, tfiat depreciation in the 
national securities has touched Wttoeij and that pnees will

Éfi The next is of more moment, Ap thti trustees and financial 
institutions that have put their filth }n the British Govern­
ment’s regard for the rights of property. There is to he no 
“ expropriation,” no “ robbery,T! noconfiscation under 
the law Existing contracts art hill fin he respected. That 
is the starti,ng-point of any legislation to be proposed. Ade­
quate compensation and adequate security are guaranteed 
alike to .private and public investors. j

This assurance Vas not so iupeynoous as might seem. 
Nonsense has been talked and writtijh without end by men 
who ought to know better, and the City has been suffering 
from “ nerves.” Especially has prospective licensing legis­
lation provoked qualms. - , j | . jj 1
Thousand Million Dollars In Peril.

/

v

A dozen of the insurance compatit, the leading invest­
ment trusts, prominent bankers and capitalists arc all mem­
bers of a committee formed to p*4,ect the interests of holders 
of brewery and distillery debentures! Fully $i,ood*x>,ooc 

- worth of licensed property in th» Kingdom is now in penl. 
Breweries by the dozçn are already tottering on the verge of 
unsoundness. It must be an e*tfrem«|y dangerous adventure 
to weaken capital security on ptopeify of this class. The 
question is in how far Mr. Asufctth ij Soing to let his more 
impassioned colleagues interfere yin this branch.

Two emigration agents areiüdvertising in London papers 
their willingness to inform pnfcpecfic emigrants. One is 
tfie agent of the Southern Railway Company (U.S.), the other 

1 the official labor agent of the Canadian Manufacturers’ Asso­
ciation. To compare the packages of papers they send in 
response to inquiry is interesting! ,

On behalf of the Southed*! States the applicant gets 
nearly tVo pounds weight of laid defers circulars. Of these 
main .are abominably printed and ifnconvincingly prepared. 
Besides, there are cards of municipal brag from small South- 

cities, and a really useful map or two and other good 
railway matter. But the impression gained is that the South 
wants ’a sell land, and wants ènlyithe emigrants who --- 
buy it.
Praise for Canadian Manufaotufifira' Association Literature.

A better impression is dcrjvgd from the small bundle of 
Canadian papers. If the applicant will fill up an enclosed 
blank form with details of his experience, the agent will tell 
in about three weeks, what Canfifia has definitely to offer this 
particular woman or man. MpintMjtt, he encloses a list— 
somewhat out of date—of situations jyacant with the approxi­
mate wage’s receivable in F.ngljfaii currency terms.

Tfie rest is steamship and railway information, and there 
is less About Canadian condiqdfis man might be expected. 
But the Manufacturers’ Association db convey the idea that 
skilled people are wanted, an<| jihat : work will be found for 
thefn. To the artizan their palcjtl isrby far the more encour­
aging to receive. Presumably' the jU.S, contract labor-laws 
have something to d" with milling |his contrast.

All is mystery still about «# refit Attitude of the Govern­
ment towards the “ All-Red H jutei’ for which Sir Wilfrid 
Laurier has been working. Tge hfipes of the Little Eng­
landers who seek to quash thfij Ichehie are alternately raised 
and dashed by the incessant Mtgeanj! of rumours. Who or­
iginates the nimours that the! Whole bargain is “ off,” can 
only be guessed.

* 1

NEW INCORPORATIONS.
(Continued from Page 180.)Ï■

Innisfall, Alta.—Kemp, Sproatt and Co. 
zRoothem, Saak—Rosthem Flour Mills.
Vermilion, Alta.—Alberta Siche GaSSCo.
York ton,Juk-—Yorkton Amusement Co.
Cupar, Saok.y-Cupar Farmers’ Elevator Co.
Rouleau, Sasg. T. J. How Land Company.
Humboldt, Safik—Galvin Walston Lumber Co. 
Daysland, Alta—S.NA^> Tofthagen Lumber Co. 
Lethbridge, Alta.—Alberta Brokers and Promoters. 
Cobalt, Ont. Cobalt Silver Wedge Mines, ti.oooM 

G. T. Veale, D. A. Rose, and E. Gillis, Toronto. Lflour 
ence Exploration Co., $500,000. C. F. Mitchell, J. J- Aao» 
son, J. T. Armstrong. Empire Cobalt Mines,
D. W. Brooks, C. F. Mitchell, J. T. Armstrong. CeW 
Silver Bell Mines, 800,000. T. A. Brownlee, R._Tur®“
E. D. Kenyon, Eri Cross Lake Silver Mining Catnptsj-
I. td., ’$1,000,000. C. Heinhardt, R. F. Kelloch, L
Robert son.

Ottawa-Victoria Creek Mining and Develop»* Co* 
$40,000. P. Shaver, T. A. Beckett, H. G. KetcM» 
Sovereign Real Estate Co., $100,000. W. D. McLeod, 
hill; D. Winter, W. S. Carley. Bay Lake Mining t*; 
$1,000,000. C. A. Douglas, W. Scott, F. T. Graves.
J. Sims Co., $150,000. H. J. Sims, E. R. Sims, F.
Ottawa, The Crown Gas A OH Company, Ltd., dri?»
R. N. Bates, A. Ryan, A. C. Budd. The Elk Lakes W* 
and Prrispecting Company, Ltd., $1,500,000. J. M. L*'v"’ 
A/ A. Bernard, !.. J. Marchand.

British Columbia__Dominion Real Estate ExchaM*
$10,060. Railway Club, $5,00a S. Gintzburger,
Merrill and Ring Lumber Co., $500,000. North Arm,,1-" 
her Co., $200,000. G. H. French Tug Boat Co., 
Moresby Island Lumber Co., $500,000. Eburne Sbtngw 
Lumber Co.. $10,ope, Kyuquot Sound Lumber Co., . 
000. Ford-McConnèll, $15,000. Monarch Estate and 
Co., $50,000. Vancouver Silk Waist Manufactura* ’•T, 
825,000. University School. $100,000. Eastern Comm, 
Co., $10,000. Mt. Brunswick Park Beach, $45i°°°- ” 
ton Strait Coal Co , $10,000.

■
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DEBENTURES P
Town of Ponok

Sealed tenders addressed 10 th 
marked “ Tenders lor detientures ” wi 
5 p.m. on the 10th day of August, 190; 
of debentures at 5% payable in twenty 
instalments of principal and interest, 
indebtedness $8,800.00.

!

J. A. JACKSON 
Secy.-Tie»!

TOWN OF YORK! 
Sask.

:
Sealed tenders addressed to thi 

marked “ Tender for Debentures ” wil 
noon the 3rd day of September, 190; 
issues.

’

$45.000, 40 years 5% Waterworl 
$15.000, 40 years 5% Sewerage 
$10.000, 20 years 5% Controlunf 

ton, N.W; Electric Co.
R. H. LOCK, 

Secy.-Trea

TENDERS FOR DEBEN1

TENDERS will be received by the 
Thursday, the 15th day of August, 190
of $40,000.00, or any part thereof, debe 
bridge Woollen Company, Limited. 
September 4th, 1907, to run for twenty 
J per cent., payable in equal annual i 
ripai and interest.

The above debentures are guaranti 
aad interest by the Qity of Lethbri
No. aaa

GEO, V

The Lethbridge Woo 
Lethbridge, July 15th, 1907.

Sec

RURAL MUNICIPALITY OF
APPUOAT/ON S FOR DE

Th* undersigned invites offers for debentures o( 
|u^y '• '■payable in so vear%. with interest
debentures an* guaranteed by the Province of Mai 
may he obtained from <

J. F. C. ME
5acreta

PUBLICATIONS REVIE

RAILWAY- PROBLEM!

The volume edited by Wm. Z. Ripley 
Economics, Harvard University, is a 

P*P«r* concerning various phases of 
WITck“e of the Erie Railway by J 
“d utterly unscrupulous manij 

j , the Rockefellers and their ass 
him! "2th: T.° tho#e interested in the 

of America this book is of the 
-L-, *’ we “re experiencing almost unpa 
B—,“*ce*??Tily makes railroad probler 

The volume is published by 
Boston, New York. Chicago, and Lon<

For Sale, 16 AGBEEM
farm lands, in Eastern Saskatche 

“««on 940.0(10 In yearly instalments, bearing I 
>0f Particulars, apply to

ISAAC COWIB, 944* Portage ii
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r own improved only by

pecie, was £165,550*10 
he British. ' Although 
-, the German was 14.9 
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:reased in much^l 
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1:DEBENTURES FOR SALE.
-------------------------------—---------- ------------------------------------- :--------—-------- -*

CITY *OF REGINA
I • ) . -,

- iià
■i

DEBENTURES FOR SALE
Town of Ronoka.

Sealed tenders addressed to the undersigned and 
marked “ Tendeis lor debentures ” will be received up till 
5 p.m. on the 10th day of August, 1907, for $2500.00 issue 
of debentures at 5% payable in twenty years equal annual 
instalments of principal and interest. Present debenture 
indebtedness $8,800.00.

DEBENTURES FOR SALE. r ft

Sealed Tenders addresssed to the undersigned and A 
marked “Tenders for Debentures” will be received until five P “ 
o clock p.m. on Tuesday, the 3rd day of September, 1907. " 
for the purchase of the undernoted debentures of the City of 
Regina, issued in pursuance of the By-laws of the City of 
Regina as aftermentioned, authorizing the raising of the 
sums herein set forth.

1. By-law No.. 304 authorising the issue of debentures I 
for $100,000.00 for the purpose of building, equipping «■»< 
carrying on a General Hospital in Regfca, to extend 
period of thirty years.

a. -By-law No. 395 authorizing the issue of debentures 
”?r $2SS,°oo.oo for the purpose of constructing certain i|‘ 
bitulithic pavements, creosote wood block pavements and i 
asphalt block pavements all on concrete foundations in t 
Regina, to extend over a period of fifteen years.

3- By-law No. 396 authorising the issue of debentures 
tor f so.ooo.oo for the purpose of constructing certain grano- - M 
years Sldewa,ks in ReEina *° extend over a period of twenty

4. By-Law No. 397 authorising the issue of debentures Ss 
for S6o.ooo.oo to be expended in the extension of the 
of sewerage in Regina, to extend over 
years

J. A. JACKSON,
Secy.-Tieas. Ponoka, Alberta.

TOWN OF YORKTON 
Sask.

mes more evident bet 
ics in predicting eitbo 
its duration. The sur 
, but they are at a he 
imand. In that sea* 

assistance.
impany with thé Pebce 
seen generally approve 
holders to signify their 
> is strongly probable, 
ave several directors h 

always been frienâv 
ibined with purely He- 
to be setting a fashhe 
anticipated, but not iD 
ation of $32,000*00 *

Sealed tenders addressed to the undersigned and 
marked “ Tender for Debentures ” will be teceived up till 
noon the 3rd day of September, 1907, for the following 
issues. ’

over a

!

$45.000, 40 years 5% Waterworks.
$15.000, 40 years 5% Sewerage Disposal.
$10.000, 20 years 5% Controlling Interest in York- 

ton, N.W; Electric Co.
R. H. LOCK,

- Secy.-Treas. Yorkton, SASK.

TENDERS FOR DEBENTURES.
;d on by our mint ti the 
orts a profit exceema* 
iold coinage is a profit- 
yr the presence of end 
1 trouble at .Ottawa, 
fident that her measure 
iains to be seen whelhB 

be improved to cope 
the cyanide process.

system 
a period of thirty

TENDERS will be received by the undersigned up to 
Tbireday, the isth day of August, 1967, for the purchase 
of $40,000.00, or any part thereof, debentures of the Leth­
bridge Woollen Company, Limited. Debentures dated 
September 4th, 1907, to run for twenty years ; interest at 
J per cent., payable in equal annual instalments of prin­
cipal and interest.

The above debentures are guaranteed as to principal By-law No. 399 authorizing the issue of debenture»
rod interest by the Qty of Lethbridge under By-law *or $60,000.00 to be expended in the extension of the Elec
No- *** Urirt^ars SyStem ** Re*in*> te> ««end over a period of

$• By-law No. 398 authorizing the issue of debentures 
for $30,000 00 to be expended in the extension of-the system 
of waterworks for Regina, to extend over a period of thirty 
years.

Si

ImoNs.
?e 180.)

GEO. WHELEN,
Secretary-T rcasurer. 

The Lethbridge Woollen Co., Limited. 
Lethbridge, July i$th, 1907. 1These debentures will be repayable in equal annual in­

stalments of principal bearing interest at four and one-half 
per centum per annum, payable annually on the 1st day of w

the coupons shaft be payable at any of the chief agencies of 
1the,Bank of Montreal in London, England ; New York, Mont- 
re*j Toronto, and Regina, and each coupon payable at the 
said City of London may be paid in sterling exchange.

The highest or any tender not necessarily accepted.

Iand Co. 
r Mills, 
éàssco. 
ment Co.
Elevator Co. 
id Company, 
n Lumber Co.
:n Lumber Co. 
ers and Promoters.
:dge Mines, $1,000,0» 
lillis, Toronto. Ceofc- 
F. Mitchell, J. J. Aod«- 
obalt Mines,
T. Armstrong. Cow 
. Brownlee, R- Turs®i 
silver Mining Comp»*!- 
R. F. Kelloch, K. k

1 and Developing Ca, 
Lett, H. G. Ketch» 

W. D. McLeod, 6* 
iay Lake Mining Cs. 
t, F. T. Graves.
E R Sims F. £ 
ompany, Ltd.,

The Elk Lakes J**" 
J. M. La**

RURAL MUNICIPALITY OF WALLACE.
APPUOATIONS FOR DCBCM1URES.

TS» underaigned invites offers for debentures of $*0.000, heerin* date. 
;“;y '• urn- '■payable in so rears, with interest at 4 per cent ; said 
•^satures are guaranteed by the Province of Maoitoba. All particulars 
«ay be obtained from »

J. F. C. MENLOVE.
§$rrft$rjr.T reasurer.

Vi den. Man.
J- KELSO HUNTER,

Regina, and July, 1907. City Clerk. 3

? 1
PUBLICATIONS REVIEWED. ,

DIVIDENDS. IRAILWAY- PROBLEMS.

of Tv»! vo.lum« edited by Wm. Z. Ripley, Ph.D., Professor 
• lh/ °nomic*. Harvard University, is a collection of valu- 

icrkJ>apers, ,concen,ing various phases of railroad problems. 
Fi*k îk« Erie Railway by Jay Gould and Jim
rates’ k?,.L e J? tte,r î unscrupulous manipulation of railroad 
dealt e Rockefellers and their associates” are fully 
)il»m « To those interested in the transportation pro-
Can j° Amenca this book is of the utmost value. In 
which n WC are. erperiencing almost unparalleled expansion, 
oo-.-„ Î!?™!' makes railroad problems of primary im-
trf Rn., " T,® volume is published by Ginn & Company, 
* Boston, New York. Chicago, end London.

THE SOVEREIGN BANK OF C WEI
Notice is hereby given that a dividend of one and one- 

half per cent., (1$ p.c.) for the current quarter, being t
the rate of six per cent. (6 p.c.) per annum on the Capital 
Stock of fhis Bank (to be reduced to Three million dollars) 
bas been declared, and that the same will be payable on 
such reduced capital at the Head Office and at the 
Branches on and after Friday, the 16th day of August, 
next.

tl

*

M1,500,000.

Real Estate ExchaMt 
>. Gintzburger, .$S°’®°;
9,00a North Ann. 
Tug Boat Co., $'”>2 
00. Ebume Shingk » 
und I.umb^^Co^ TjM

For Sale, 16 AGREEMENTS.
(am, lands, in Eastern Saskatchewan. Balance doe 

n IfO ttO In yearly instalments, bearing 6 per cent, interest. 
For Particulars, apply to

ISAAC COW1B, $444 Portage Avenue, Winnipeg.

The transfer Books trill be closed from the 1st to the 
15th. August, both days inclusive. y

By order of the Board.

Toronto, July and., 1907
Siva.

■inarch Estate —- -
ist Manufacturing ^ 
00. Eastern Comma» 
Beach, $45,00a Br0

IIK G. JEMMETT
General Manager■V
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, Il MARKETS.OM ME R C I A LTHE J.S. HAMILTON, &
BRAND

;s in some of the More Important Branches of Trade; 
their Situation and Tendencies.

Giving Ranges of Pri
•>

TORONTO. ,lMONTREAL- .1k
Toronto, August 2nd....ont 5*1. August, and.

Hide*.—The market for hides hold* steady. Desders sre^ 
offering 7, 8, and gc. per lb. for Noi, 3, and 1, respectively, 
and sealing to tatînerT at Sc. affvame- Sheep»ktn. « • 
shade firmer, at 30 to 3$c. each, ;md ' itfskms steady at Sc. 
for No. 3, and 10c. for No. 1. Tlfce < lahty of the hides is 
good, but’the demand is dull. > 1 :1

■uttar. -The market has ^yance strong. ** quote. 
Quebec creamery, 21 to 21 Sc., Townships, 21H to 2i*c. 
There is Jf'djood home demand but not piuch export

OhMM.—After a weak spell, the ™»rket is firmer, £ 
though prices are unchanged or Quebec8» ,0*
Townships, and 10Ji to tic. for

Eggs.—The market is firm, pesters pay ' 5 He _ in
• country, possibly 16c., in .^L^attording

,7Sc., candled. Selects are bringing :o to.21c., accoraing

1 Honey.—Some new strained hpnej with a slight defect 
ih coloTwas sold to-day at SHc.frcrl., Pure white clover 
strained was offered at 8Sc. per b.

DISTILLED ATProvision»__The market is quiet and firm,% and there
are no important changes.

Fruit.—There are heavy arrivals in this market al 
bananas, melons, and new potatoes. Fancy mountaa Mat- 
berries will be on the market next week. There is a good 
demand for Tennesse tomatoes and for Elberta peaches.

Crooortoo.—Prices of canned salmon are high. Tht 
extra cost of labor and material will keep up the advance. 
Although last year’s figures were considered abnormal, this 
season s prices will be higher. Canned fruits and some 
vegetables are at a high figure. Australian raisins may be 
introduced in this market shortly.

> f

PELEE ISLAND, Ci

UNDER EXCISE SUPERV

Bottled at same strength as 
grade French Brandies, in 1 
qts.. 24 pints, and in cases 2 
and 48 half Flasks.

M a nes
HMoo.—Hides are down He. We quote ; Inspected

skins'are tiown ic'. ^Ve Juote: City.^^ountry, 'w In in.

gNl._There is no change in the situation as reported
last week. - ____

*
z

f
fl students from the

now m Canada making preparauons for the visit.

« Address---- I
. maritime BOAR* OF

—

TRADE.

The annual meeting of the lit an iSte Board of Tr^jjjF-
will be held in St. John this l| t#, < i the 2,,t an^ ""d 
August with Mr. W. S. Fisher |>asf president of the St. 
John Board, as president. The list ^ subjects to be con­
sidered include matters of importance all three Provmcts. 
After the business-of the gather, ;g is ,rtr the v,siting dele- 

will be entertained by the ; >t, Jo|>h Board.

J. S, HÂMIIT0I j• k

BRANTFORD, O 
Canada.1 e BOARDS OF TRADE.

gates Tisdale Board ef 
in 1906. ' It eon-1: ACCOUNTANTS.Trade was organ 

sists of the leadings business and pro­
fessional/ men, who have banded tn 
gether for the purpose of advancing t* 
interests, development, prosperity and 
well-being of the town and district 
The following are the principal offiem 
of the Board of Trade: President, i. 
Shannon ; Vice-President, W. t. Moots; 
Secretary-Treasurer, C. r. Lutes; Tova 
Overseer. W. Littlejohn Robertson.

Penticton, C.—The following of­
ficers of the Penticton Board have b*n 
elected : J. K. Mitchell, president; L.U 
Barnes, vice-president ; and W. J. Q®* 
menr, secretary-treasurer ; B. Martinson. 
F. H. Latimer, M. C. Kendall, L A. 
Rath von, W. F. H. Swinton, Joe. A- 
Nesbitt, A. H. Wade and C. A. U 
Stewart, council. ,

Bath, Ont—A Board has been formed 
here to further the interests of the town 
The following officers have been erected 
for the ensuing year : President, Dr. H. 
S. Northmore ; Vice-President, John 
Forester; Secretary-Treasurer, A. A 
Rowan-Legg; Council, E. P- Shephard.

HiI -

CLARKSON * CROSSSTMENTSAFE I Casant an Accountants,
Tiurrmis, Racaivias, LiqoidatoesA Outtn Buh Ck «ihws. jj Soon Street. Toaomo

«. «. C. CUrtnoe. F.C.A. W. H. Croee. F.C.A.■
2;' INTEREST WITH, 

T OF DIVIDENDS.
BONDS EARI 
STOCK IN

t
It V

V
We offer and recororr 
Bonds bearing •% ifit 

1st each year, with the prim

I, lor ii glMNS, HARPER A GIBBONS,y
yfible half-yearly on May 1st and November 
able in gold on November 1st, 1936.

P"r ip»y
;

. the Company issuing the bonds considerably 
out-itaoding bond issue, although the proceeds of 
urr be|ng expended to increase greatly the grow

The present earnings of. 
exceed the interest en the wholg 
nearly two-third» of the bonds I 
and net profits.

LONDON, ONT.
1c a. c. raso ». a a
<>v Iun . The bonds are offered at 9*H 

and in view of the present surplus «a 
which must result when the new cor 
some months, is completed, it id belie 
92',, at which the yield is •H*6'Per 1 
addition— , V ji

I I
Investors receive stock ; bonuses 

For instance, 1925 buys ll.UOO'in bongs i 
already valuable, should soon receive|*v 
years

payable either in full or in instalments), 
lings and the very large surplus earnings 
[ruction, which has been in progress for 
ed that an investment in these bonds at 
sun, is both safe aad desirable -but in,

Jw. J. ROSS Chartered 
9 Accountant,Jas. Graham, J. J.- Johnstone, 

Armstrong, H. A. Lewis, Max Robin­
son, Dr. S. L. Nash.

f

BARRIE, Ont
I, c/o F. W. Churchill & Co. 

OHIMb, c/o M. B. Tuohopb, Barrister
of 50% of the par 

and |500 in stock, 
ideods, and be worth par within a few

value of the bonds 
The stock, which is

I
DISPLAY OF VEHICLES AT 

TORONTO.

1
These securities are isshad I 

having a Canadian charter and finder Canadian control
i I ’ '

hâelnctrk
culars on,
/■ " 1

Arrangements have been made :™* 
year for the display of vehicle ewg 
automobile exhibits and wagon exbi^ 
in the new fireproof Grand Stand, wbere 

fa space has been provided 4<*> *e*‘ 
length and 109 feet in depth, well b* • 
large circular windows and affording 
additional advantage of keeping 
various exhibits in the shade, *° ' 
the varnish and polish will not be °*i 
ered by the sun. It was 
erect a new Transportation BuiW»*’ 
but it was found that the exteo**"j 

, Grand Stand, the new AgrreuM”” 
J Building, and the new Railway E™1 

i Building, amounting in all to $4o° 0Pf 
was sufficient to undertake in one T*®’

by the Porto Rico Railways Co., Limited, I
Jenkins $ HardyThe Company has all t 

of 100,00») people Full partie
railway, light and water-power business 

application.
T|

A. E. AMES Ô CO., LIMITED, ASSIGNEES, 
chartered ACCOUNTANTS
B*»!* *a4 Fire Iisurasce Ateats 

** T«* Strut, . .

8
A,1,1 ewlB Kieg lt. K 'T,

c
A- • Tran 

M bull Ufa Biililii, . MnItmL: rd
• <

. 1
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SJ.S. HAMILTON. 6 CD'S
BRANDY

-

O fficers 
and

Directors

of Trade;

President,
^ J. T. GORDON,

Winnipeg.
-----1 President. Gordoi.. Ir.«

>lde ft Pares. President, 
Standard Trusts Co., 

-.{•d Vice-President.
*. L. TAYLOR, Winnipeg. 

Director Greet West 
Permanent Loan and 

, Sennes Co.

.1

!into, August zed. 
and firsthand then DISTILLED AT

f
1 in this market of 
Fancy mountain Nee- 
ek. There is a good 
r Elberta peaches, 
non
keep up the advance, 
iidered abnormal, this 
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F. W. MEUBACH, Ltd.'W

NORTHERN BANK 13||F :
Heed Office

THE
WINNIPEG, Manitoba,

INVESTMENT BROKERS. RENTAL AND REAL ESTATE 
AGENTS.

The management and securing of property for eoe 
ufectuyers a special feature

Address: UNION BANK BLDG.

},0,noo

HI
WINNIPEG Sir ». H. McMillan. UeuL-Gor 

M.au^ Prrmdent ; CnpC Wra and 
Rot Moa. Vior-Prcsideet ; A. J. 

imerda. Hoa. W. H. Montague­
s' $ed. W. StobartA. Starakwd _____

!i
H. A.bdown. D. C. C 

lion. Ho*. R. P. *0
Adamson. II. P.,

J w * Last Mountain Valley
ttîSE&SïsSH2SÊSS ^ SASKATCHEWAN.

t
s

Invest jreur money in choice selected Wheat Land is this
celebrated district'■

Write owner for Maps and all particulars.
W. PEARSON CO., Ltd., Winnipeg:R MAN ENT LOAN 

AND SAVINGS COTHE GREAT WEST ’
436 Main Street, Wlenl

I fl

•»
Members Winnipeg Real Estate Exchange. 

1------ w " :------  Board of Trade.Man.

11.000 Assets, over $1.000.000 *[*HE 
banal dividends that may; | -

lis stock at the rate of 8 per .
I». This is a rare opportunity W 
io<r-s»tve Western Comp—y.
Itieot investment), withdraw- I

on reasonable and convenient

aident and Manager; E.
. M.P.F.. Pres.. Gordon, ,

yholeenle Drugg^L James Safeguard fonr^astats by making all your investments in Real Estate 
yior, Esq.. Barrister at Law. Loans made oe mt-claee improved Real Estate Securities to net lender from Ile M

Real Estate bought sad Sold on Commission or Joint Account.

Captibl, $7.500.000 | Subscribed ON».. $1 
he bolder of this stock will be paid lié —m 

declared from time to time-by the Boord of Directors 
The Company declared its Eighth dividend on 

for the half year ending Or-c.'Slst, 1 
to ensure a most profitable gilt-edge invest niefi 

Rive per eeat Fall paid Stock .» 
able in three yenre.

Money to Loan on First Mortgage on Refcl

REALTY 
CO., Ltd.

Aut ROSSHUGO
BiRtitt Property and Timber Ualb ear/ Cent per annum

I in a 
an ex

Maps and Lists of Property on application.

Offices:—WINNIPEG, VANCOUVER, VICTORIA.'

inMhr, E*4
S. Popham. Esq. M. D., Vice-Pros. J. T. Gordon, 
Ironesdes à Fares. Exporters ; B. D. Martin, V 
Stuart. Esq.. President Stuart Electrical CokjffL L". 
P. H. Alexander. Esq.. Secretary.

of Dimeter»: W. T. Ale ••LAMP iS THE BASIS OF WEALTH»
IBS.

Reel EetebCOMPANY WILLIAM GRASSIE,
VvW/’ir nil I w McDermott Avenue Winnipeg ' P.O. be* M.The STANDARD TR

J. T. GORDON. Ei», H,r>„
WM WHYTE. Big.. .an Vice PnwieirÇ; | R . Vici Pamiiwrt.

IMMbir el tkl Winnipeg Rial ElUtl Enkllil )

Authorised b> the Government* of atchewan and Alberta to T
act as Esecntor, Trustee. Administrator. 
Agent or in any other public or private fid 

The Company offers unexcelled faeslitit 
I -g»t 1m.1tt*i\ comes within the scope of a on Administration m2 Will 1 

All business strictly confidential 
Head Offices:

Cor. Port Sl and Portage Ave..
Wionmea *

/ er. WM. G. SCOTT <a CO.c-
the cion of any business that■ REAL ESTATE AND FINANCIAL BROKERS

413 ft 414 Ashdown Block, Winnipeg,
BUSINESS AND RESIDENTIAL PRO PERT* 

Send for Illustrated Booklet “ Thb Gateway to W salts."

r iy-

Correspondence 
IARVEY.

Managing Director.

invited.
WMV *

1
l

The Western Trust Co.l:
Head Office, - WINNIPEG

riled Capital.
Sl •oe.ee» KOOTENAY FRUIT LANDS.

Bn bloc or M retail. Oor land • are all caret oily selected, and for ioel 
be excelled We also Save large tracts of Western F

t.Board of Directors — 

dltr J. Aoa*h>**M.P.. 
President.

;Ho*. R. P. Rooms.
|j Vice President.

■■u. Managing Director. 
MtcnasL Lotto 
G. I. McCninsr. M.P. 
Hon. J. H. Rons

mrril

O. W. KERR A. CO Limited
624-625 UNION BANK. WINNIPEG.

P. E. McGRAY, Managing Director.

• •
Finançai BlOKr.liW.

E. A. Jaws*
Host. J. 11. La mo vt 
K. Mackenzie 
J. G. Tuaairv. M P

Conservative Investment» made for Clii 
capacity. Guaranteed Trust Investment 1

IAt. J.>M1
D. Me 
W ne 

Geo. D

Phone 4411

Git

■J* a duarxntved or unguaranteed

EMPIRE LOA MPANY■ *

head Office, Wi*ni] Man.

A limited amount of stq|k lo§ sale at $110.00 
per share. Pays 8%,

Debentures in any aitiibuntiifrom $100 up­
wards issued, bearing 5% interest*

u. M. Simpson.
Manager,

g. Man.

i
15 Lou. 55x 240 

feet, adjoining Lord 
St rat he on a Pst 
Price 500 each. 1-3 
cash, balance 6 sad 
12 months, 6 %.
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i

ill
Henry Byrnes, C. W Clarke. E.D.

President. - Vice-Pres
Bank of Hsmilloo Chembsfs. Wi

H:

Commercial Loan &1 1 Til ust Company Comin Call, write or wire.N
- Vtt|alpiHead Office, . Man.

:ljjC. W. If. Kesssdv. Vice-PresidentLI ;

CURKSON. CROSS & MENZIES
__ ______ Accouwtawts II
Beak el British (North America Bldg., Mole St., WINNIPEG H

iss. P C. A. jCiuul

D. E. SruACL’E, President.
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to net sl* per eeat. Arran
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I guarantee* ky the 
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the iii
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BANK OF HAMILTON BUILDING,
Cer. Mein anti McDermott,

Winnipeg, Man.
Member, of the Winnipeg Real 

' Estate Exchange

WILLIAM GRAY & Co.
Winnipeg Real Estate Investments,

54 Aikins Building, WINNIPEG.N Bankers—
Bank of Neva Scotia.

.. 9** sR i“vesf«ests made on car advice we are prepared to guaraafaa ear 
clients id% profit in one year on the amount invested. x
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i12L L. GULLIVAIN & CO.
STOCK BROKERS - WINNIPEG. CANADA V.

regarding Western IOSLER, HAMMOND & NÀNT0N,
, STOCK BROKERS.

Cor. MAIN and MeDERMID STS.. WINNIPEG.
Buy and Sell on Commission 

STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges. 

Telephone 1998.
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NAPOLEON ^rumt
<»•«*» know, as thn Niakn of the Went in Real Estate. ) 
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. Manager Bank of Montreal. Winnipeg.

Montre. 1. Brandon.
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Branch. Brandon,Man Wumirse. Canada.
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.:w. A. Faulkner & Company.
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Phene 6366. Building, WINNIPEG.
Financial Agents for corporations, investment orders executed 

on London and New York Exchangee.
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Warehouse Property. 
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Western Farm Lands
Van irs wishing to purchase I an 4s in MaiUbba, Saskatchewan or Alberta, 
woeld d < well to correspond with us. We bgv# for Sale eoete of the 
Kmrst Farms in the West. Easy Teres pf Payment. For further par-

The Calgary police committee estimate the popularisa 
of the dty at 21,550.

The village of Aberdeen, Sask., has been empowered » 
borrow S500, upon the security of the village, for “"““t 
permanent improvements. The overseer's name and add* 
are J. H. Stephenson, Aberdeen, Sask.

ticelare write to

SPENCE 8 MADDEN, 354 Main Wmaipeg. Man.
1 ■«' 11 I •1
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REAL ESTATE SPECIALISTS
|V AUTHORIZED CAPITAL. #500.000.00 

PAID UP CAPITAL. #100,000.00
We bN to.<*11 the attention of Investors throughout Canada to the tact that by mean» of the strong ce*' 

Untied fn the various Centres between Winnipeg and the Pacific Coast, we are in a position to rend* 
valuable service ^nU give reliable advice to all inquirers.

Our interesting and instructive booklet which has been issued with a view to p 
immense rrsnurors, will be mailed to any address on application.

Timber, farms. Fruit Linds, Business and Residential Property, Stock. Bonds, Debentures, etc.
Re» money for the nation 

WejneKe money for osar clients.
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W. J. YOUNG ù COMPANY
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retirements of all exchanges throughout the world. Open, 
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WINNIPEG, Man. CANADA
cash payment, balance asy terms 
Grade Farm Lindi en bloc along.

’city propertiea in Western cities.
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/INNIPEO.

ABBOTT Û HART-McHARG,*lent Co y VANOOUVER. Canada407 Meeting» Street
Solicitors for the Merchants Bank of Canada, he.. he.BRITISH COLUMBIAit Block /

anitoba
Bedford McNeill.
Morein* » NeeLCodes {

iIf you want a

GOOD AGENT
t .

1 . I

British American Trust Co., I
'BLOCKS OF

MD BRITISH
J» / ^

11 kited

in
LIMITED
H. N. Color.VANCOUVER. IA C Flumerfelt.

General Mi

write to PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.1 B.C. AGENCY CORPORATION Ltd. Flaenelal Agents, Reel Estate, Inveetment a mane#

stimate the populate»

has been empowered ■ 
he village, for makini 
eer’s name and addrW

B rakers.
Exeeuter» en» Trustees. Deaoelt» Received.Investment, Estate, Insurance and 

General Agents. M

HEAD OFFICE, VANCOUVER, I.C.
f.0. Be* 1117.

BANKERS, - . . THE NORTHERN BANK.
Vaacnaver la grand eg mervelloesly

Cable Address : “ Vital, Vancouver. " Branches : Victoria and Grand Fwrts, B.C., and Winnipeg
C__ ______

Represented in Spokane. Wash. |ji

3iIf
IIN SIGHT TONS100,000,000LISTS t i

U a conservative estimate made by two of the leading experts, on the property of the Nicola
Valley Coal and Coke Company, Limited.

.0

□cens of the atroogcu*" 
re in a position to rende

iting facts eboet oar

l. Debentures, etc.

BYiOCTOBER FIRST !
The Company expects to be mining 500 tons of coal per day ; mines cheaply operated ; no 
hoisting ; no pumping ; coal run out of mines by gravity ; capitalization small—$1,500,000

in shares of $100.00 each.
Only a limited number of shares are NOW for sale

: 3

1
' iff

■* 1>1» Apply to *
CANADIAN FINANCIERS. Limited, Vancouver, B.C. : i

, LTD. \
Code, Western Union.Cable Address “ Financiers ” HI

and Winnipeg. Nan 
ec,-Trees. i: 1

k j-

i.- ■

PRINCE RUPERT
Choke acreage for sale in three and four acre tracts,

„ dose to the terminal city of PRINCE RUPERT. 
Adjoins the finest suburb of that new port

SPLENDID INVESTMENT
Fob Full Particulars and Tsrms, Adorrss

The CANADIAN TRUST COMPANY
LIMITED 1

407 Hatfing. Street, West, VANCOUVER. B.C

THE W. S. HOLLAND AGENCY
517 Pender Street, VANCOUVER, B.G

The Oldest Strictly Non-Tariff Office in British Columbia 
Associated with Wm. Thompson * Co , of St. John, 

Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES. Limited, of Vancouver. B C.

1—The Anglo American Fire Insurance Co.: The Equity 
Fir. Ineunact Ce i The Ontario F.re Insurance Ce. I The Colonial Fire

___ Co ; The Winnipeg Fire Insurance Co.; The Brandon Fire
Insurance Ce.; The Sterling Accident and Guarantee Co ; The New 
Vorlt Plate G law Insurance Co-; The Indemnity Accident Co ; The 
Hope Live Stock Mutual Benefit Association.

I

JONATHAN SMITH

British Columbia Investment Opportunities.
LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640 
to 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 25,000 
to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber canndt be surpassed.

JONATHAN SMITH,
Rooms 15 end 16 Maeklnnon Block, VANCOUVER, B. C.

WRITE ME.Reference». 1 P. O. BOX. 1220.
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VANCOUVER ADVERTISERS<r

—.— The General ActI11

1 Assurance Company <
Head Office : TORONTO,

yi
PER CENT. 
DIVIDENDS

Class “D” Prepaid Stock
THE

B. C. PERMANENT
LOAN Ù SAVINGS CO., 
VANCOUVER, B. C.

A

. 7.*

A PROFITABLE 
AND SAFE

INVESTMENT

1 §
Our “Utopia** Policy Is the b 

unconditional Accident Policy 
and completely covers all los« 
accident

We Issue a sickness policy whlc 
disease to which flesh is heli 

We are revolutionising the llablll 
our “factory policy.**

AGENTS WANTED

?!

V I
A

!

%
•' '

T '•

J,
w. o. rucom. c. nokie-i

MkJUfm for Cnandn

ROLLAND, LYMAN & BUR
N4 81 Ji

(General Agent, tor (be Province of Q

<

DOMINION TRUST COMPANY, Ltd. Street MONTH
■■ I

-
Capital Authorized, $2,000,090 Subscribed, $300,000 Reserve, $30,000

Finnacial nod R ni Estât. Aeoatn. I mm,»if
# EXECUTIVE BOARD :

J. B. M.thebs, l'renidhpt ; W. D. Btruw-Jict. 1st Vice-President ; 
T. T: La.oloib, 2nd Vice-President : I*. A. Ttton

INVESTMENT AOENTS
ADMINISTRATORS

■tjhjl

bIi
W
Offguarantee ) 4Ce. htsuce C». City ApMt-CMoaiH IIrooa, Treasurer ; Konutt Minriv J as. K. Osai.
'•i}:EXECUTONS 

ESTATES MANAGED
per cent- margin ât from • to • per cent, interet 
guaranteed for Oui per cent.
Remi Estate through ms. and make handsome profit t.

TRUSTEES to
eel

Money placed on First useIPrincipal and 1
Torn earn setfely tamest yarn* maaey inif s*

Iffencwifmfr

SAFETY DEPOSIT VAULTS AT

Head Office : 328 Hastinis St., VANCOUVER, B.C.
Branch ’Office at New Westminster, B.C.

Iti4% tuna oe eeeeirs
fors'»
find.piB

iJS act

■ 6ru
.
- TIE LONDON 6IMRANIEE A ACCISE

WILSON, SENKLER & BLOOMHELO femit Min 1642 Tosobto CommunJ. KENDALL A CO.
Barristers, Solicitors and Notaries, Ions of Court Building,

VANCOUVER
CHARLES WILSON, K.C 
EDGAR BLOOMFIELD 

SoBctlom 1er tbe Bask ef Montr.il

CANADA.1 e •
H. SENKLER. K.C 
C. SPINK'.

'f : 1 Vt BA.i EMBEZZLEMF
Cl bit Addrau : “Wn.«Lss Cable " Rea view.** P. O. Box 1149.

COVERED BY THE BONDS Ol-
THE DOMINION OF CANADA i 

& ACCIDENT INSURANCE■« — Western Corporation,ESTABLISHED 1891

JOHN J. BANFIELD
i » issue aoiros roe all POSITIONS OF 

Write (or particulars.‘LIMITED

FINANCIAL AND REAI^ESTATEJACENTS

Vancouver and North Vancouver, B.C
has special facilities for placing Loans on first mort­

gages and other approved securities at 
6% and upwards.

1
J. E. ROBERTS, General

TORONTOf NOTARY PUBLIC
807 HASTINGS ST. W.. VANCOUVER, B.C

MONEY WANTED FOR MORTGAGES
■ w, css procare for Mr client. 7* i.lerr.i for feoniei they entree! to iu ■

w»b yon to write u, for. fini, Banka* knd olh* reference,. When yon 
hare received iheM sod matter, arc os . I.u.ihtj. footing we can nirin 
lee to place your mosey. , 7

J
I
■J’

COWANj CORRESPONDENCE INVITED
I

MOLSONS BANKBANKERS

ail Cocoa, Chocolate 
and Cake I

*X

ESTABLISHED lgBS I

ROSS
Natary Publie lasuranaa Adjuster

Kr premming : Manufacturer,' Life Innktnce cfi. Toronto 
Manitoba Fire Insurance l X. (Ciy AgeiSt ).

Rsal Estate. Mi.»., In,.•.»><«: 
and Loam. Timm» Ijmh. . *1

f
Registered Cable \t -ROSEH. G.It iXlil'F

LEANDER SHAWI

I
Are the Standard of Purity and IMoney Invested on First Mortgage at Curreat Ratm d 

„• Interest. Renta Collected.
Large and Small Farms, Ranges and Orchard» 

Miner»! Properties handled. Several Coal Proper*» 
A..d Lumber Manufacturing Plants foe sale. ,

a’ 4
l;

318 Hostings St., West VANCOUVER, B.C. AGENCIES OP THE EIC*
*Y I

Moison’, Bank Chambncm,
Vancouver, British Coleskh 
(and at Victoria)

Attorney to be nmri to
Joan P. HetliwsB. P.CUL (CkaJ

Waghorn

Gwynn&Cox
Slock hrohiTi Vaacouxvr

qu
jn

pm
st

m

•V
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IJohn I. Sutcliffe • 1.
Chartered Accountant ,11

The General Accident 
Assurance Company of Canada

Head Office : TORONTO, ONT.
NT.

Telephone M420 13 Adelaide SI l»siVTORONTO. I
IDS 11

Our “Utopia** Policy Is the best and most 
unconditional Accident Policy on the market, 
and completely covers all loss of time from 
accident

We Issue a sickness policy which covers every 
disease to which flesh is heir.

We are revolutionising the liability business by 
our “factory policy.”

AGENTS WANTED

Edwards, Morgan & Co.aid Stock
CHARTERED ACCOUNTANTS

18-20 King St West Toronto, Ontario.
0**ge Edward.. F.C.A. Arthur H. Edwards.

*

IW. PMuroy M organ.

lnent
Edwards S Ronald 20

i I ! ;$§•
, Canada Life Bldg.j ;IGS CO., 

, B, C# A TRIP TO THE WEST INDIES
* The -P. A B.” steamer, sailing from Halifax every 
twelfth day for Bermuda, the British West Indies and Dsmerara. 
Are all very superior ones The trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
ways are sold by

R. M. MELVILLE,

I B ;
W. O. FALCON*».

r I,p, III
■; •( $ h

Maaag ers for Csasds
1

ROLLAND, LIMAN & BURNETT,
Street MONTREAL

(Graeral Agent, tor the Prortnee of Quebec*
kGHORIS
KYNN&CO

set at. Ji II
» t■

Iihcrj VancouNrr r\Estate Agree ta, 1 nees,
i :fa
hWhat does it maaa toan

official, or clerk, occupy- 
iec « poeatioa of trust, 
to be guaranteed to the 
ex feet of hia responsibil­
ities, by oee of 
fidelity bonds ?

fente B.C.—!
»—Caledonian b guarantee ) 4Ca.lt

}: KEEP POSTED EVERY DAY h
■ Our •• Daily Bulletin" th. oehr thlet ol'ihs Mad la Caaada. A amt 
complet, sad reliable rtcord of F.ilurm, Comi.romUra. Buaieen Chaage». 
Bills of Sala, Chsttel Mnriitin. Writ, a ad Judcmost, for the retire 
Demleios. - •

We issue c,rrfully revised référés*book, four time, , peer.
1. G. DUN a CO.

Toronto. Montreal. Hamilton. London ami Chic, In Dominlou. U. S. 
and Europe.

f-I
K

s Bank Chambes, 
■couver, British CotaaHt
1 at Victoria)

It that hie fitnw 
for the office he fill, m 
finally vouched for by an

m*

11to he to

ma P. HetliwuU, F.C.A (Cm) and »u .port ad by a

TIE LONDON GUARANTEE & ACCIDENT CO., LTD,
Fmw, Mat* 1642

I is1;:
TORONTO PAPER MEG. CO. LTD.

MILLS AT CORNWALL. ONT.

We «..facture PAPER High aod medium grade,- 
tv, siren.

whits aao colouao WRITINGS, BONDS. LEDGERS
BOOK. LITHO ENVELOPE t,o COVERS 

For Sale by all Wholes,Ur

:Tobopto CoHrsniSATlOH Lire BuildingA GO.
Y

y;SUCIHS sized.
IEB.O. EMBEZZLEMENT m. r. a u c- 

Made la Canada.>. Box 1149.
1COVERED BY THE BONDS OFVT* *THE DOMINION OF CANADA GUARANTEE 

& ACCIDENT INSURANCE CO. 4 &rporation, : tPort ArtHur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and price», address

R. A. RUTTAN, bo^195, Port Arthur, Ont., Can.

» ■»« xww roe all POSITIONS OF TRUST. Ac. 
Write (or particulars

12J. E. ROBERTS, General Manager 
TORONTO

i-STATEMENTS

Vancouver, B.C
Loans on first mort- 
I securities at

*:: I
ACCIDÜN i» AND DISEASE V L

The Ontario Accident and Lloyds Plate Glass ftfi
ds. *COWAN’S Insurance Companies

Imue Specially Attractive Policies, covering Accident Accident and Sicknnu 
Combined. Employer., B levator, U racial and Pablic Liability, Plate Ci lam. Ifl»'-NVITED

Elitaire k llghtbura, 6M. Alts. 611* 65 Adelaide St. E. TORONTO :
MOLSONS BANK

Cocoa, Chocolate
and Cake Icings

- § \GRAND TRUNK RAILWAY SYSTEM
YOUR VACATION ?!

4-E:REMEM BCR. The finest summer resorts in the world are 
along the line of the Grand Trunk. ,

Lake ef Bay*

i: -moss'
t SHAW Mask aka 

Georgian Bay 
Lake Nlalealng 

Kawartha Lakes

1 Mafanetawan River : i»Are the Standard of Purity and Excellence itgaft at Cunvat BztH d 
v CullevtrU 
Raw.» and Orchar*. 
Several Coal PrdpmW 

laata for aale.

French River 
Algeeauln Park

m ■Temegnml
Through service to all districts via Grand Trunk Railway System. 

For tickets, reservations, and illustrated literature call at
ea« Tease Streets.

or write J. D. McDonald D.P.A. Union Station Toronto.

___ : XJK

°r the ^RICHMOND^AND DRUM

T* N°' *■
ER, B.C. city ot
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back three-quarters of a century far­
ther, the record becomes practically 
unique.” The Canadian manufacturing 
firm of whom this is said is Brown 
Brothers, Limited, Toronto. They have 
issuçd a handsome pamphlet to cele- 
hgate their Jub.lce Anniversary. Thomas 
Brown the first was apprenticed to the 
bookbinding at Newcastle-on-Tvne in 

, ' 1774. His son, Thomas Brown the
. ' second, being ieized with an adven­

turous spirit, decided tes»try his fortunes 
,n the New World, and in the year 1846, 
taking with him his seven sons and two 
daughters, voyaged across the broad 
Atlantic, and reached Toronto, via New 

, York. He was succeeded by three of his 
sons, Thomas, John, and Richard, all 
trained to the stationery and book­
selling buslwss. Of the three, Richard 
alone survives, Thomas 'having died in 
1867, and John in 1882. The original 
parnership was some years ago ’con­
verted into a joint stock company, whose 

1 present officers are : Richard Brown, 
president ; T. A. Brown, vice-president ; 
J. T. Homibroqk, secretary; Robert S. 
Brown and H. J. Brown, directors. Mr. 
T. A. Brown is the eldest son of Mr. 
Richard Brown, whose second son, Mr. 4 R. N. Brown, is also in the business, so 
that the fourth generation is now repre­
sented in the management. The re­
markable progress and success of the 
house is attractively recounted in the 
pamphlet. It onjy remains for the 
Monetary Times to say that, after inti­
mate business relations with the Brown 
Brothers establishment, extending over 
nearly forty years, the high opinion at 
first formed of its probity has never 
varied, and friendship has increased 

, with the years. Mr. Richard Brown is a 
of rare type. Unpretending,

1 thorough, warm of heart, and resolute

"v-1 T »""• ™™v •
half century, is an event sufhcioitly‘*re neighbors, of his fellow ' merchants, 
in this young country of ours to exgite | exemplifying Christian graces without

wearing his religion upon his sleeve.

sw THE1854 1154

Phoenix Assurance IHome Bank
OF CANADA. 

HEAD OFFICE AND 
TORONTO BRANCH.

If.

£APO OF LONDON, El
EntakllrtmO 1702.ffi

8 King St. West.
City branches open 7 to 8 o'clock every 

Saturday night.
78 Church Si reel.

(Jueen St. West cor Bathurst 
Blcor St. Wéat cor. Bathant 

AHiston. Belle River. Canningtoa, 
Lawrence Sift., Melbourne, Si. 
Thomas, Walkdrville.

Fernie, B. C.

LOSSES PAID, - $1-1

Paterson & Son, ,oc§u wm it
*i gpi j

Cigarettes

Chief Agents fee the Dominion.

j 111
UTi 1804.

Winnipeg. Mu
JAMES MASON, 

General Ml

New York Underwrite
'1Î

POLICIES SECURED BY 
ASSETS $ltISi!

STANDARD
OF THE

WORLD

PROVINCIAL AGENTS 1

JNO. 'JOSEPH MURPHY.
Toronto, Ont. 

W. R. COLGATE, WHI1
I Winnipeg, Man.

ALFRED J. BELL, Haltfiu, KSOLD BX ALL THE 
WHOLESALE TRADE. T 0. RICHARDSON, Superintendent for C

SCH^
r

.■nr1Western "*
Assurance Co.

A HAPPY JUBILEE,.r
.

/ It is a modest statement of fact 1 tat man 
the completion of an honorable and jc-• I

Head Office

Toronto
Oil.

mMANJ*______
FURNITURE C0ÎBÜ

Assets, over - $;

Income for 1906 ever j
ÎE3GH

no ordinary interest. “But wtym tl§Tv 
lies behind that again a famity répété- , 
tion in precisely the same line .of busi­
ness in the Mother Country, egtendeig

RESTON- A

Hon. GEORGE A. COX, Pi
W. B. MEIKLE,

General

,1

HI
i

j-
*! «Mme

SMITH, KERRY & CHA For Quality 
and Purity
BUY

QUEENConsulting and Constructing K*QSNee*s 6 
Hydraulic. Electric. Railway. Muoicii-al loduetrisi 

w W.V- Code used Cable Addrees ‘Sieithco ”
Rooms 124-7 Confederation Life Bldg., 

TORONTO 1
Cecil B. Smith j G G Kerry W. O Cb#*

Insura
of

WILLIAM MACKAY. Resident 
J- H. LABhLLE, Assistant Mans 
MUNTZ a BEA1TY. Resident A 

T-t* «Mldmg. Bay Strug.
rucooto. Tei. Main 66 ft 67.

■ hi]I ï 1 44, tI C. S SCOT
Ham

The Martin 
Steam Power 
Brick Machine

Càledonian Insurace Co., of 1
The Olden ScoCtish Fire Office.

fer Cuais MONTK1and the other grades of 
refined Sugars of the old 
and reliable brand of

Of
UMSINC LEWIS, Manner .

. *UWTZ A BEATTY, Resident
Teel. Bid,., Beys,.. TORONTO.

yn j. O. HORTH

I
II

TelepfSTYLE -B"

Capacity 26 to 80,(00 ' Weight 8,600

Economical Fire Ins. Co’;
CASH ANU MUTUAL SYSTEM;

** *«eU, 0318,377.

i
This machine In its ori,inal form si 

built SO years ago, has been on the Can­
adian market during thet time made by 
several parties. Not being satisfied with 
the old machine, we procured from the 
patentee the latest Improved machine and 
ll is this machine that we ofler our cotto. 
men. ; Every machine is correctly adjusted 
before leaving our works.

■ L: ■ Amount of Rla 
Government Deposit, 333,8-4

€

» w. m.MANUFACTURED IY Mgr -Secret

tV A

THE CANADA SUCH 
REFINING CO. I*

N0rTHERN ASSURANCE CO. Of I
* ■} m .. "STBONG AS THE OTNONOOST

Canadien Branch. » Noire Dame St. Went. MWe have one of these machines in 

stock for immediate delivery.
Ufiui.*. “4 fhiBdU, IBMMenonim.iUi d Fund. ........

Hr. and Ufa Bad free intern
T** 0w‘w',° Ooverneewt fe the Sc urfty oT Pelk i 

«. *. F. Paaaeoa. Ait. Roar W Tri
THE WATEBOVS ENGINE WORKS CO..

BRAMTfORU * Limited. T.• - OANADAm
MONTREAL

f

t

1961
I

McLACHLAN & CO.
Real Estate

Loans and Insurance

Port Arthur Ont

P

I

r-
r-

a
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I-1FIRE INSURANCE..
t8 :$1079 Capital 0*30.000 If.1907

THE RICHMOND & DRUMMOND FIRE 
INSURANCE COMPANY.

HEAD OFFICE, RICHMOND, QUE.
Insurance in force 31st December, 1906, M.994,461.

7^** Company transacts a general Fire Insurance business, 
which is confined to the Dominion ol no foreign
risks written

Phoenix Assurance Company.
OF LONDON, ENG. HIE établi! 1702.

If-
T iS

LOSSES PAID, - - ■ $148,000.000

Paterson & Son,
MONTREAL

f
Hon. Wm. Mitchell. President, Alex Ames. Vice-President. 

J. C. McCaig, General Manager.

OlfTAJUO BBANCH
Pit
l§tor Agencies at unrepresented points in this Province 

address —J H Ewart. Chief Agent, No. 6 Wellington St. 
I&Mt, Toronto.

CMef Agents for the Dominion.
If

AMERICA
UTi ISM.

New York Underwriters Agency BRITISH
318,061,926

-

Assurance Co’yPOLICIES SECURED BY 
ASSETS ,

Il I
A.D. 1633. Head Office, TORONTO

BOARD OF DIRECTORS.
* "'> jj! - am % |1 

F Is
PROVINCIAL AGENTS)

JOSEPH MURPHY.
Toronto, Ont. 

W. R. COLGATE,

JNO. WM. MOLSON.
Montreal, Que 

WHITE A ÇALKIN.
St. John N. B

How- Geo. A. Coe. PraaHeat. 
Root Bicaaa 
I W. Cox.
D. B. Ha**a
{«*■ «*«■. K.C. LLD.
Aux. Laird.
Z. A. Las*, k. C.

M P. W. B.
Goo. A Mono* : :r :u:1A M

Winnipeg, Man.
ALFRED J. BELL, Halifau. N. S.

Jaam*Kau
Six. He*st M Pesurr.

B. R. W<
■

T D. MCHARÛSO*, SaperintcaOcat for Canada, TOROMTO Capital
--__________________________ Assets .

Looses paid since organization

•1.400.000.00 
$1,161,763 00 
•39.86M30M

• f ,
f.■nr1Western ~

Assurance Co.
IllF1KE .

AND
MARINE

A. NA1SMFTH. President R. M. MATHESON. 
A. F. KEMPTON. " Vice-PremdeeL 

Sec and Mgr. C D. KERR, Treasurer. v
1 AUTHORIZED CAPITAL 
0UBSORIBED CAPITAL

r'I
y '

Illi i
* I V

HsM Office

Toronto
Assets, over - $3,570.000 00

Income for 1906 mr 3,609,000 00

Hon. GEORGE A. COX, PresidçnL
W. B. MSIKLE,

Gceeral

• 0000.000.00
• 0000,000.00

Ont.
?

«

The Occidental Fire 
Insurance Co. IllViee-Preeuleet

* I I
| II !

*!QUEEN ZInsurance Company 
of America. Head Office - - WAWANESA. MANITOBA y

MUNTZ A BEAITY. KeoKtenTAgenu 
T-p. Building, Hag Stm*. , 

foconto. Tel. Main 66 A 67. | iTHE . . Incorporated 1676.
C. S SCOTT. Kumdun. Agent. 

Hamilton, Ont. MERCANTILE FIRE *V
Il ;Caledonian Insurnce Co., of Edinburgh ,

The Oldest Scottmh Fire Office.

INSURANCE COMPANY
‘£'8%££,t^clSHluFIRE

farOt ____ _ MONTREAL.
• MNG LEWIS. Manner . J. G. HORTHWICK Secrete,r.

T "V1111 * BEATTY, Resident Agents
Bldg. Says,.. TORONTO. Telephone M.ln « A IT.

II

u.
V In i... m me FOl'NDBD 102ft.

Law Union & Crowi lisuranco Co., if Leidoi, /i
If|:llTOTAL CASH ASSETS EXCEED • . • • $24,000,000

Fir* riefce ecceped am el mort every deecrmtioe of i«.urabU property.
112 St. James Street, MONTREAL (Çormr of
Hcio'orncn J. E. E. DICKSON, Managor.
ChwoLes K. Ridout, Toro*to Agt Agents wanted throughout Canada.

Economical Fire Ins. Co’y
CASH AND MUTUAL SYSTEM»

'•WHet Asset», $318,377.

of Berlle, 
Ontario Place J Arme...

m H

1 Ir_____ . Amoeot of Risk, $10,231,731
Government Deposit, $33,8-3

w. H.Beh—ln, John A. Rom.
Mgr -Secretary. “ Inspector,

HCommercial Union Assurance Co.hl0RTHERN ASSURANCE CO. Of London Eng. 5r'll 111

4Î.
LIVIIED, OP LONDON. ENGLAND
MM MARINI. ACCIDENT '

Life Funds (in «pedal treat 
for Life Policy Holder» fK.f7S.SlS 

16.000,000 , Total Funds exceed • 00.000.000
Head Office Canadian Branch, 01 Notre Dime St.. W. Montreal 

Toronto Office OS Wellington SA.
GEO. R. HARGRAFT. Gen Agent for Toeueto aod County of York

rraoiKi ax ran xnumiT "
B.r*'*C^” No,rr D*m* St. Wert. Montreal.

Irt.d Fund* .

rmn.
Capital Fully SubecHbed *12,600.000 
Total Annual licorne aand Funds, IMS J

.... .................................. ...947.410,000
_ me eed from inter*-* am Is-

w> Govwnmrat fo the Socnrity of Prtt i holder,
*•*.*. Fleam. Asv R»bt. W. Tra*. Man. for Canada.

Jaa. McGregor Mgr. > ••
r.

t
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THE 1154

ie Bank
CANADA. 
OFFICE AND 
[TO BRANCH.
"8 St. West.
open 7 to 9 o'clock every

ire*).
it. West cor Bathurst 
or St. Weil cor. Bathxra. 
lie River. Canningtoa, 
it».. Melbourne, St. 
xlktfrville

Winnipeg. Mm

JAMES MASON, 
General Ml

■
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the monetary times V. 41..98 8 11^4mL LIFE INSURANCE.E INSURANCE.
--

% *
, [me]

SrrmanAmrriran |
jhtsimutrr Company

' Ncro^ork

STATEMENT JANUARY I. 1007
CAPITAL ASSURANCE CQ$1,500,000

RESERVED FOR ALL OTHER LIABILITIES
I11

If HEAD OFFICE. WATERLOt, HI.7.168.303<

THUS HILLIARD. Pun. a Mas. Rb. 
J. B. HALL a. I. a. A. A- s.. - 
P. H ROOS 
FRED HALSTEAD.

1 NET SURPLUS
( ' 5.1 30.426

• Sorr. or

13,798,729 ASSETS $1,238,938»
4 1

AGENCIES THROUGHOUT CANADA
T 37 Years’ RecordÜnion 

1 Assurance 
Society

t J

—

■ I HE DOMIKluN FIRt 
INSURANCE COMPANY

A* “ Results speak louder this words * 
so also v company that can point le i 
•• SuccrssQil record of 87 years" is sen H 
receive tie patronage of the 
public, which is quick to discern mead mi 
progressive management in the internes of 
policy-holders

3
Mead Office - - Taro ate
rixed Capital. H.OOO.OOU

Subscribed Capital, $484.000 
it Deposit. 8M.733.XI 
President :

ROBERT F. H ASSIE, Toronto.
4 Vice-Presidents :

ALEXANDER TURNER. H.aultub. 
PHILIP POCOCK. London.

Applications for agencies to be made té fc|be 
General Manager.

■
Govt

i il
!

OF LONDON.
Eatatbflahed AD. 1714

JNE OF THE OLDEST AND 
STRONGEST OF FlRE OFFICES

OANADA BRANCH :
Car. St. Jims i»I McSIll Struts, Mtitriil
T. L. MORR1SEY - - • Resident Manager 
W. and E. A. BADENACH, Toronto Agents.

Of. lee. 11

« r
— has just snch a record for wccmdal 

management for the establishment of tht 
Company in 1870 up to the present day, B 
the following summary will showQUEEN CITY-

Fire Insurance Co. Total Payments for Death 
Claims. Matured Endow­
ment, Surrendered Policing,HAND-IN-HAND 7.418*48

........it lt.ME.UMI

la
Added present Areia,

J* ivc*...................
Amount pair to Policy .hourra 

and held for them ....... £... I IT.
..811.

Insurance Company

Millers & Manufacturersi Atlas Assurance Company, limitac
of

TIME
Excess of Aseeta

to Policy-holders ever 
premium receipt* . ...... 1

pay-

Insurance Company ;

Fire Ins. Exchange
CAFITM, ] - - 8t1,M8,M0

Total Security tor Policy holder.
Tweaty four Million Duller-. Cle___
coed Owe Hundred end Thirty Million 

The Company's ruidinar ormciolee_autéon^!?ÏÏLnjSr^T5nCÎS5îi_____ _
risks accepted and Liberal treatment when they barn.

paid ea- 
DoUara. THE HOME UFl

t ASSOCIAT!#!
OF CANADA

] Corporation
Authorised Capitale ,1,260,000
«ial attention given to piscine large lines onjMrcti

here ever born

lee err ir. Beal Ageat, who Work—wanted ie uarr-

if0* 1Office»—au« City Chamber e, Torettto

SCOTT * WALMSLEY,
r] R. W. DOUGLAS. Local M ■BADr, 341 Main Street,

W
usErraaLiaMpr» iSjB Tereate

SMITH k MACKENZIE. General Agents. a$ Toronto 
Street. Toronto

lit

■■■ ■ ■■ -................ »

Waterloo Mutual Fire 1 ns Co. CbbNNMONTREAL
MA' O. lWEut a bi ism en m ,863.

read ornce 8i*M*___WATERLOO ONT

1*1*1 Assets 31st Dm., 140$, $$14,000 00 
reticles la force la Wester*

Ontario over

- LIFE INSURANCE.
«

i 30.000 00

A
} ulm'iiii

TNI

li Çxcelsior I ife0*0*0* RANDALL

it Fbapw Hiioht. j T. L AaouTwom.
How. J. R. STRATTON - • -
J. K. McCUTCHBON - - - Me*. 
J. B. KIRBY.............................r *

■ * ' R. T mow ai Owe.
Head Office Excelsior Life Building 

X 6,-61 Victoria St. 
TORONTO

■V* 'hr moe« once celui year ie a career cl unie too- 
rupted progress.

ace in Force <

-------  11 ' ■ 1 " ■ wn

The London MutualI y

Tlie Continental Lite In^nM*
Subscribed Capital. $1.000,0*» 

Mead Office, Toron»

Fir, Insurance Co. of Camés
Hnhod tea». .

Losses Md tomate - $4.000.0® ® 
$847.446 88

i SM.NS.S18* 
L4Mk*87S 
1. *4.4774»

The Escalator «elle la all thou, tenure, in which 
peacy-heldws an latmetid. Security sad Productive- 
u 1 tcoeon,7 “< M»h»ten,«Dt. low
Mortality. Liberal Attractive Pohcle. Naturally ta.lt. 
ini la aadslectory probta

Drairehlc appointment» open for good Agent».
0. FASKIN,

Reserve

Aaaats -
How. Jowa Deroea,

HON. JOHN DRYDBN. - 
CHARLES H. FULLER, Secretary aedAMWP 

' Several vacandee tor good live Oeaeal 
Agvnta wad Provincial EaMI»

vMnfiii 11.
D. WiiiaiLLea, Men. Director. | - 

H. A. Straw, City Agent. • Toronto Street.

it
I. MARSHALL,

Cetieral Manager ; Liberal C<
Apply O. B. WOODS.—Man.

)

TAugust 3, i9°7-

THE METRO POL

UFC INSURANl
■

(Incorporated by the State of New

OF the Peepln. RT the Petthe

ASSETS, $176,42t
of all dw^T^wroa, »

v~Uikivf—c* Companies -Canadien, F

Montré»]. Quebec. Ottawa.

terthao till 
■Com,

THE DAILY AVERAGE OF THE COMPANY’S B

412 pw day ia number 

6,ié3 F* day ia auaiher of Potidie
7ii

$1,320,403.09 
$138,909.09

Writ.

•er day ia Paymenta to Policy hoida

$81,465,58 pw 4av ia lecreeae of AaaWa

*0» » all the principal aim of the United Sui 
Office, n Medmnn Are.. New York City.

Aeomt of Canadian Securities depost 
talon Government for the proteetlo 
la Canada, over 04.000, OÔO.OO.

CONFEDERATIO
ASSOCIATION.

Head Office, - Toroni
President.

W H BEATTY. Esq.
Vlee-Preei dents.

FREEW. D. MATTHEWS. Esq

Directors.
E. B. OSLER, Esq. M P.
D R. WILKIE. Esq.
S NORDHEIMER, Esq.
A McLEAN HOWARD, Esq IIon. JAS

W. C. MACDONALD.
Secretary and Actuary.

WM. WF 
GEO. MI
JOHN M.

J K.

POLICIES ISSUED ON ALL APPI

WORKMEN’S Rl
Id Canada a workman may procee 
employer under the Workman's Com 
Injuries Act, and at common law. 
nntold annoyance and inconvenience tc 
An employer ia even liable for damagi 
ptpyee for injury resulting from the n« 
Fellow employee. Oft-times a worki 
back at an employer in this way. 
may or may not win. Whether he d 
means aa great deal of anxiety to you as 

pa relieve you of all this. Our lia 
designed to do this very thing.

Will be glad to explain our [

Lai
are

EMPLOYERS’ LI A 
ASSURANCE CORP<
MONTREAL

> GRIFFIN & WOODLAND. Mi

WILLIAM THOMSO
St. John, Montreal, Toror 

M*nagers of the Sterling Accidti
r°®Pany of Canada ; the Ontarf
Company.
Insurance Co. Special Agents New

'>Vx

/ * OF CANADA
M

a

• . .•
>

am
m
m
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rE INSURANCE. the metropolitan
UFE INSURANCE CO.

. ù L;ig ■
:TN Great-Wist Life Assurance Company, t :

' (Incorporated by the State of New York)

;I
i

has always done remarkably well for its Policy­

holders—both in the way of LOW premium 

rates, and notably HIGH profit returns.

or tta. Peeple. ST the Peeple. FOB the

ANCE CO The
■ |

ASSETS, $176,429,015.04 >1 - Si ftI
S—,1. three hundred thousand Canadian, of all 
roeohta". le •?-» '« ■“»« ,"CtrïJ‘ wrote a. much new

are policyholder» ur th, 
as any hoc!E. WATERLOO, NT. Iirss:

*“ -Co-
Minima' Quebec. Ottawa.

Under the Policies maturing this year the profits 

are so substantial that the Policyholders will 

receive back all premiums paid to the Compiny, 

with from 40% to 65% added in cash.

AKD. Pats a Man. fia.
.. In a. A. A. ft»,

;S
SKUraai Boston, Toronto,

pjf

mThe DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING t«aA.:AD. • Sen. or 1
$1,238,938» 412 wr*-r-

M ;I l
m 1 y

7 I-6,163 r* day in euwber of Pdiôm II
■ BAD OFFICE WINNIPE

$1,320,403.09 

$138,909.09 

$81,465,58

Writteei.

irs’ Record ■rr day in Payments to Policyholder» and to
Fi trem the Repent ef 1906

SUN LIFE ASSURANCE COMPANY OP 
CANADA.1 «peak louder than we* * 

*oy that can potnt to 1 
ord of 87 years " h 
Ironage of the 
quick to diacern round erf 
agement In the in

' II: i I
“ t : j

HaatOftcc. 1 Maikanw Arc.. New York City.

Anomt ef Canadian Securities deposited with the Dom­
inion Government for the protection of Policy holders 
la Canada, over 94,000,000.00.

Interest, Rants, et :1 Cto lacrneas over luo,........
» Asset» as at ji»t Dnanin, ifut ;$::::

S4

K.'

• Surplu» earned 
Ot which thereof !to policyholder, entitled to pert

Aad set eeide hpUainain oa »B policiesie.u.dm
bn lilt, in. on the j per cent, basis.................. .......................Surplus over sTTLiahilitiss sad Capital (aecortfag to Hot. Table,

that year
i
:•ot.J*J «•CONFEDERATION LIFE 5 §r« Death Clauna, Matured Eadowmenu. Profits ,

to PoScyhoidsr» durian 1906.............. -.......
a Payments to Policyholders since organization
• Assurances ianued and paid far in dash.........U.
T Assurances in fores December Jist. 190*.........

ASSOCIATION. ■tWu
..." >74nau■°e.j“.j3Toronto, Canada.Head Office, l

Mit Î
TMEPresident.

W. H BEATTY, Es#.
Vie#-Présidents.

W. D. MATTHEWS, En# FRED K WYLD. Es#.

a record for soccmM :•Federal Life * * ■i- the esinblishmnet of the 
0 up to the present day, »
mmnry will show

-

ilor Death 
ed Endow- 
red Poticiss,

Director».

- Assurance Co.E. B. OSLER, Es#. M P. 
D R. WILKIE, Eh#.
S NORDHEIMER, Es#.

WM. WHYTE, ES#
GEO. MITCHELL. Es# 
JOHN MACDONALD, Es#. 

A. McLEAN HOWARD, Es#. IIom. J AS. YOUNG, Es#,

7.47MM OOO
vLamuta, Dyc.

.......  i $ irWSJMI If HEAD OFFIOE, - - HAMILTON, CANADA.
Capital nod Assets..................
Total Asaurance in Force ...
Paid to Policy-holders 1906..

■ont Desirable Policy Contracta.
DAVII DEXTER,.... Prtsiftit lit Maiagiii Mndir.

■m re
m 8 IT.

..911. /W. C. MACDONALD.
Secretary and Actuary.

J K. MACDONALD. 
Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS.

18.660,701 88 
17.684.078 61 

. 847,886 SI '

.me
Is poy-
ts Mir'- ■

>

IOME un
ASSOCIATW 

■of CANAIi

v

Advici to Hebcmaitts

t
“ Baatf Tnr Bwfc-

X. ; i. ,M
«2-, iV, ; li... :

h tan orra
LT3 i»

ilw Issues all kinds Of 
on shortest notice at !Capital reasonable rates.

Haao Omcs roe Caaans t
„ CelWrne TORONTO•M8M» -II

H ■ I
jv-ig.

•AT*1C8L
Contract Bonds insure ccmpêetioe of Buildiega

>

II

ITORONTO PAIR MERE AGAIN. Y
! i

Upwards of $350,000 will be spent on new buildings and /■ % 
improvements at the Canadian National Exhibition this vear, 4 ? 
namely, Grand Stand, $217,000; Horticultural Building, *' 
Sho.ooo; Railway Exhibits Building, $40,000, making 
thing like a million dollars spent upon new permanent 
buildings since the century opened. No other established 
annual «exhibition can show a like record.

It will be worth a journey to Toronto between August *j|S
26th and September oth alone to see the new grand stand ■■
that is being erected on the Exhibition grounds. It will be 

s. the largest and most complete stand on the North American 
S# l.k_ ne . » _ . . continent and will cost complete $217.000. Its capacity

. UOrin, Montreal, Toronto, Halifax, and dimensions will be as follows ■ Accommodation. 1 t.ooo
Managers of the Sterling Accident and Guarantee people; length. 6») feet ; width, 115 feet ; height. 60 feet ;
Company of Canada : the Ontario Fire Insurance area covered, 77,940 square feet or 1 79 acres; weight of steel

â2Kc„sm«i*' A*»» n" y“k rs- .ssvsws. tsjt
. Hamilton, a distance of 40 miles.

E4»

TON . • -
N ... Mas some-

ÿ

ft
« Lift Iu$nw6
Capital, $1,000,08$»
Wlee, Toronto
IYDKN.--------- ----
LLKR, Secretary
dm far e»o4 live GenWl 
Provindnl Munagere.

WILLIAM THOMSON ® CO
:

.Y

K
WOODS,—Mabj m

) ■
<v

WORKMEN’S RIGHTS
Id Canada a workman may proceed against hi* 
employer under the Workman’s Compensation for 
Injuries Act, and at common law. That means 
untold annoyance and inconvenience to an employer. 
An employer is even liable for damages to an em- 
ptpyne for injury resulting from the negligence of a 
■ellow employee. Oft-times a workman will get 
back at an employer in this way. The employee 
may or may not win. Whether he does or not it 
means a great deal of anxiety to yon as an employer, 

ps relieve you of all this. Our liability policies 
designed to do this very thing.

Will be glad to explain our plan

Lai
are

3

EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION
MONTREAL TORONTO
- ORIFFIN & WOODLAND. Managtrt

JNiTaDsrAusF| DE LIT Y
Z^S Guaranty

/
/

»t WILL BOND YOU ,

01(1
OF CANADA
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Thl» I* °* Special 1t
K

Low Premium RaU».
Policies iedisputable from date oi Imur ,,
Loan Value lluaraaleed after two year»,

Cash Surrender and Paid-up Values Guaranteed 
after Three Years.

No Reetrictioae as to Residence. Travel orOccu-

These art some #f the advantages ef 
laaurlag Is

THELA
North American Life 

Assurance Co.
1906

►

EbtjH
1

\ I f

Thi Criwi Lift Insurance Ciepany
Mead Offee :

IncomeAatocrewsover .905 Jfi
■

I
Crewe Life Bel Id leg, Toronto, Can.

Moat Liberal Policy in the Market. Good Territory 
.tellable to Reliable Bepreeenteti.ee.- 

COL. THE HON. D. TISDALE, P. C, |.P.. 
Proil—t

WILLIAM WALLACE, Geuerel H|n|»
A.. H SELWYN MARKS, Secretary.

Assets S7.799.064j»t
: Trade RevAm h 190s of $831

Net Surplus - $ 650,209x10
orer 1.05 of 880.1

The large increase in that 
important items shows that the 
unexcelled financial positioo of 
the Company has been maintain­
ed during the year.

Correspondence invited regart. 
ing Agencies in unreprsamted 
Districts.

\An I

i

VoL 41—No. 6. Toronto, MonIT Insurance Company
af North Amirici, Standard Life AMERICAN E 

NOTE COM I
1TM.

wI rHi11:

Assumes Ci. 
if Eiluhurgh.

Capital ..............................................
Aaaeti, January 1st, 1906 ...........
Net Surplus.......................................

I 3 Hud Office fir Cauda,
MONTREAL.

Him Offici Toroiti, ht BUSINESS POUNDED 1I,

Ï >' Invested Fonda, 67.S64.0U
is. Canadian Branch .. 17.000,000

■ 7.271,407 
#.#75,998

ENGRAVERS AND PÏIn.»• ■AMMON m SO*. Revenue..................................................
Deposited with Canadian Govt..

Apply far full particulars ,
THE BOM-VICTOHIA URf'l

BANK NOTES, POSTAGE S 
SHARE * CERTIFICATES, ] 
DRAFTS, CHECKS, LETTE 
CREDIT, ETC., FOR COl 
TIONS AND GOVERN!

*
INSURANCE CO.I

: /1, D. II. McGOUN,
CHARLES HUNTER. Chief Agent Ontario

MANAGER

TW Director. Report for 1906 .bow, 
during the yea,

IN CASH INCOME

ia
»

EaTABLtSHZD A.D. 17*)FIRE-LIFE
SECURITY ABSOLUTE Special Safeguards against Coun 

Fireproof Buildings
IN LEGAL RESERVES

IN INVESTED ASSETSCANADIAN BRANCH 
mum or rice . MONTH EM.

IN LOANS TO POLICYHOLDERSHead Office. >1. HEAD O^lpCB AND WORK

OTTAWA, 324 Wellingtoi

BRANCHES :

IN PAYMENTS TO POLICYHOLDERSTOTAL FUNDS, - - $20,000,000
j w aw.it ......w

—4 N per an triiaiw la Hi
far year, N» laliral Overdse m 

Unpaidoa laveetoMau at end ef

ir of 8»FIRE RISKS sccsptwd at current rataa.
.Toronto Agents

S. Brum Harman. 19 Wellington Street Elet.
XV,>

iVr/j HALIFAX 
MONTREAL 
TORONTO . 
WINNIPEG -

177 BOLL 
171 ST. JAMI 

2 TORONT 
- 354 MAI

APPLY FOR. AGENCIES TO; f
- DAVID BURKE. A.I.A., F.S.S.

al Maeaosm. MONTREAL
1SUN Founded A.D. 1 "> u-

1710=
INSURANCE
OFFICE FIRE, OLCAR

POLICIES.
REASORAMi
CONTRACTS.lire

Show. Splendid Result, tor 1886 I
THE NORTHERN

fit.
AUTHORIZED CAPITAL,

° ' l*n* t h J "w o r*d ° ° C°'’ Uli#" W UH IKOTWI Cl
PORTLAND, - Melee.

Frbd E. Richards, President 
Henri E. Morin, Chief Agent for Caaa*.

For Agencies in the Western Diririe, 
Province of Quebec and Eastern Ontaris. 
apply to Walter I. Joseph, Manager, t$i $ 
aides St.. Montreal

For Agencies in Western Ontario, apply * 
W J. F’eck. Manager, 17 Toronto St, Tortile

: :Insurance in Force $5,068,075.00 7%
Cash Income . . 188.949.82 8%
Total Assets . . . 748.111.88 97%
Government Reserve 488.287.81 64%
Surplus Security for 

Policyholders 257.864.51 84%
Expenses decreased by «%.
Interest Income paid all death claims. 
87% of Aaaets are interest bearing 
Financial Gain during year, 853.0* 68. 
Surplus over all liabilities includiv 

Capital Stock, 831,142.01.

L

Government Deposit. Government Resen
- H. H, BLACKBU

J. A STEWART. Ontario Injector

™issîw®h£23îrï.%,
A§9nti Wmt#d In nII Un 19nfnnnvttNg OTTAWA I1

Districts. V

-

insurance coa—- - NORTH BRITISH 4 MERCM1UPEUCAN and, BRITISH 
EMPIRE LIFE OFFICE.

Feuaded la 1787.

! K
nmnuitoB company

Total Assets, >.......................................
0y y v C E. CoaaoLD, Manager.FIRE1 If!

SP ♦2I Ç SECURITY UNtXCEUEQ 1II
Th. Oldeet Proprietary Office in the World "l«C 0.,id N0UT8CAC

—xTSV».
C E S CLOuSTON 
1% j MS0M» Tagnecoa 
i\w » jetas»*. ucim 
i^Ah J*|R*l[ 8S8LIK

à s ■RANIo

PHENIX ■had ornes

C*rm,r •* Qase. aad 
“•tedlf Streets,

•TTAWA ^

A MOSFinancial Strength Unsurpassed.
TOTAL. ASSETS, over S3S.OSO.OOO

Large Bonuses sud Low Hates of Plgmlum

M30- m Oeaen

Vancouver.Insurance Company
Of Brooklyn, N.Y.

V4I St. John, N. 
Regina,

A. MoDOUOALD, ?
Manager for Canada, Montreal. WOOD A KIRKPATRICK. Agd*S 

Toaoarro Wi1 ■
) \

i

LONDON &

LANCASHIRE
FIRE

INSURANCE COMPANY

**
 ,
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