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New Series.

Meclintyre Son & Co.

Limited

MONTREAL

Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

Importers
Of v i

13 VICTORIA SQUARE

L. NICKLIN,

NAIL and PAINT KEGS.

—MAKER OF—

SBHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices to Canadians under the
New Tariff 33 1-3 per cent. in favour of
England

Union
Assurance
Society

uF LONDON.
Eatablished A. D. . 1714.

One of the Mdest and Strongest
of Fire Offices.

Sapital and Accumulated Funds Exceed
$23,000,000 1
CANADA BRANCH :
Cor. §t. James and McGill Sts., MONTREAL.

T. L. MORRISEY - Resident Manager,

MONLTHEAL, BRIDAY, NOV. 10, 1905.

Mail Orders

Handled Intelligently. Invoiced
at Lowest Prices. Usually shipped|
on day received. Satisfaction guar
anteed.

TTENTION !  Remember,
) when putchasing goods from us,you
are dealing DIRECT WITH THE MANUFAC:
TURERS,

Wvers Freres,

Manufacturers of
High Class Fishing Tackle,
« Continental Works,” REDDITCH, Eng.

Don’t Fail_ to send for our fine 1605 11lus
trated Catalogue. It is a book of ready refer-
Post bree

MANAGER, ALBERT SMITH.

ence.

M. S. FOLEY
Editor and Proprietor

For Sale

ELectric MoTOR

1-2 H.P. to 4-56 H.P,

Made by the Canadian Genera. Electrie
Co., uf Toronto,
Has been in use only abeut three months,
Will be sold considerably under market
price.
Apply to

JOURNAL OF COMMERCE.

STANDARD

OF THE

WORLD

SOLD BY ALL LEADING WHOLESALE
HOUSES.

2 @@ 7 oualities

OF

North Star, Crescent
| and Pearl Batting

Distinctive

Purity
Brighiness
Loftiness

No Dead Stock. oily threads nor
miserable yellow fillings of short

staple. Not even in lowest grades,
Three grades—Three prices and far
the best for the price.

3

S|

BLACK DIAMOND

FILE WORKS.

Hst. 1863. ne. 189

HICHEST AWARDS AT TWELVE
INTEKNATIONAL EXPOSITIONS.

SPFECIAL FRIZE,

QOLD MEDAL,
AT ATLANTA, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

ETAIL Merchants who « wish
to keep abreast of the times
and have a continued and reliable
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out it. Published every Friday.
Subseriptions to all parts of Canada,
except Montreal, $2.00 a year.
Address.
CANADIAN JOURNAL OF COMMERCE
Montreal.
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The Chartered Banks.

The Bank of Montreal.

NOTICE is hereby given that a divi-
dend of Kve per cent. for the current
half-year, (making a total distribution
for the year of Ten per ccmt.) upon the
paid up Capital Stock of this Institution
has been declared, and that the sanie
will be payable at its Banking House
in this City, and at its Branches, on
and after Friday, the First Day of De-
ceémber next. 3

The Transfer Books will be closed
from the 16th to the 30th of November
vext, both days inclusive.

The Annual General Meeting of the
Shareholders will be held at the Banking
House of the Institution on Monday, the
Fourth day of December next.

The chair will be taken at mnoon.

By order of the Board,
E. 8. CLOUSTON,
General] Manager.

Montreal, 20th October, 1905.

The Chartered Banks.

The Chartered Bankas.

‘I he Bank ot British North

Paid-up capital ..... ....%£1,000,000 stg.
Reserve Fund . . .
Head Office, 5 Cracechurch St., London, E.C.

J.

J.

H. R, Farrer,
M.

London; Ont, Kingston, Ont. Qak River, Man.
London, Ottawa, Ont. Yorkton, N.W,T.
Market sub br.  Montreal, P.QQ. Battleford, N.W.
Brantford, Ont. ‘‘ Longueuil, Calgary, N.W.T.

Hamilton, Ont.

Hamilton, ‘“ 8t latherine Rosthern, N.W.T
Barton st. street, Duck Lake,N.W."
Victoria Av. Quebec, Que. Asheroft, B.C.

Toronto, Ont.

‘‘ Junction, St. John, N.B.  Heuley, B! C.

“ Stock Yard ‘‘ Union St. Kaslo, B.C.
Weston, Fredericton,N.B. Rossland, B.C.

sub. br. Halifax, N.S. Trail, B.C.
Midland, Ont.  Winnipeg, Man. sub branch
Fenelon Falls, Belmont, Man, Vancouver, B.C.
Bobcaygeon, Brandnn, Man. Victoria, B.C.
Campbellford, Oak River, Man. Dawson, Y.T.

AGENCIES IN THE UNITED STATES, ETC.:
Welsh, Agents.
McMichael and

Messrs. Glyn & Co.

Scotland—National Bank of Scotland, Limited.
and branches.
land, Limited,
Limited, and branches. Australia—Union Baak
of Australia, Ltd.
of Australia, Ltd.
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais.

in all

and West Indies.

Royal Bank of Canada

CAPITAL PAID:UP..co ‘vevs o
RESERVE FUNDS.. .. ..

H. 8. Holt, Esq.,

Ambherst, N.S.
Antigonish, N.S.,
Bathurst, N.B.,

America.

Established in 18386.
Incorporated by Royal Charter in 1840.

-+ .. £420,000 stg.

A. G. Wallis,

Secretary.
COURT OF DIRECTORS:
H. Brodie, R. H. Glyn,
J. Cater, E. A, Hoare,
H. J. B. Kendali,
G. C. Glyn, F. Lubbock,
George D. Whatman.
Head Office in Canada, St. James street,
. Montreal. :
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON, Inspector.

BRANCHES IN CANADA:
A, E. ELLIS, Manager Montreal Branch.

Goldby,
Manager.

(sub. br.) Estevan, N.W.T.

Levig (sub. br.) Greenwood, B.C.

Reston, Man, :
DRAFTS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBTAINED| AT THE
BANK’S BRANCHES.

New York, (52 Wall St.)—W. Lawson and J. O.

(120 Sansome Street)—H. M. J.
A. 8. Treland Agent.
Chicago—Merchants Loan & Trust Co.
London Bankers—The Bank of England and

San Francisco

Foreign Agents—Liverpool—Bank of Liveirpool.

Ireland—Provincial Bank of Ire-
and branches; National Bank,

New Zealand—Union Bank
India, China and Japan—

Issue Circular Notes for Travellers available
parts of the world.
Agents in Canada for Colonial Bank, London.

$8,000,000
8,302,748

HEAD OFFICE, HALIFAX, N.S.
Board of Directors:
Thos. E. Kenny, Esq. - - President.
Thomas Ritchii: Esq.: - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
James Redmond, Esq.

Chief Executive Office, Montreal, P.Q.
E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector,
Newcastle, N.B.
Ottawa, Ont.
Ottawa, Bank St.

THE WESTERN BANK
OF CANADA’

HEAD OFFICE, OSHAWA, ONT.

Oapital Authorized . . . . . . . $1.000,000
&,’;m: Subsceibea - I - o [ WuE0L0M
pital Pald-up - - . . . . . 560,000
Account - 250,000

John Cowan, Esq, - -

ent.
. ., Vice-President.
W. F. Cowan, Esq. . F, Allan, .
Robert McIntosh, M.D., J, A. Gibson, Fsq.
Thomas Patterson, Egq.
T. H. McMillan, - - Cashier,
BRANCHES.—Caledonia, Elmvyale,
New Hamburg, Penetanguishene, _
Pickering, Plattsville, Port Perry, Sunderla.t,
Tavistock, Tilsonburg, Wellesley, ‘Whitby,
Drafts on New York and Sterling Exchane-
bought and sold. Deposits received and interest

Midland,
Paisle,

allowed.  Collections solicited and promptls

made, 3 ;

Uorrespondents at New York and js
-Merchants Bank of Canada. London,

England—Royal Bank of Scotland.

Bridgewater, N.S., Oxford, N.S.
Charlottetown, P.E.L, Pembroke, Ont.
Chilliwack, B.C., Pictou, N.S.
Cumberland, B.C. Port Hawkesbury, N 8.
Dalhousie, N.B, Rexton, N.B.
Dorchester, N B. Rossland, B.C.
Edmundston, N.B. Sackville, N.B.
Fredericton, N.B. St. John, N.B.

Guysboro, N.S. D
Grand Forks, B.C.
Halifax, N.S.
Ladner, B.C.

Londonderry, N.S. Sydney, C.B.
Louisburg, C.B. Toronto,
Lunenburg, N.S. Truro, N.S.
Maitland, N.S. Vancouver, B.C.,
Moncton, N.B., e nd,
Montreal, Que., Vernon, B,C.
Montreal. West End, Victoria, B.C.
Mount Pleasant, B.C. Westmount, P.Q.
Nanaimo, B.C. Westmount

Nelson. B.C.
New Westminster, B.C Weymouth, N.S.

Cuba; Camaguey, Cuba; Matanzas, Cuba 3 New
York, N.Y.

Credit Lyonnais; Germany, Deutsche Bank; Dres.
dner Bank; Spain, Credit Lyonnais: China 2.4
Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York,

John’s. Nfld.

St. Paul (Montreal) Q.
Shubenacadie, N.»,
Summerside, P.E.I.,

Victoria Ave,

Woodstock, N.B.
Agencies in Havana, Cuba; Santiago de Cuba.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1856.
HEAD OFICE: MONTREAL.

CAPITAL PAID-UP os oo $8,000,000
RESERVE FUND ., es +e os 8,000,000
BOARD OF DIRECTORS:

Wm. Molson Macpherson -
8, H Ewing <<« W71
W. H. Ramsay, J. P. Cleghorn
H. Markland Molson, Lt.-Col. F. C. Hen: w.
Wm. C. Mclntyre, .
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
H. Lockwood, W. W. L. Chipman, Asst. Inspee-
tors,

s oo e w4

e 03 e

Pregident.
Vice-President.

* LIST OF BRANCHES:
ALBERTA,

ONTARIO—Continued.
Calgary. Owen Sound.
Port Arthur.

BRITISH COLUMBIA. Ridgetown.
Revelstoke, Simcoe,

Vancouver. Smith’s Faiys.
St. Marys,

MANITOBA. St. Thomas.

Winnipeg. East End Branch,*
Toronto,

ONTARIO. Toronto Junction:
Alvinston, Dundas Street.
Amherstburg Stock Yards Branch.
Aylmer'. Trenton.

Brockville. Wales.

Cliesterville. Waterloo.
Clinton. Woodstock,
Ductou QUEBEC.
Exeter, Arthabagka,
Frankford. Chicoutimi.
Hamilton. Fraserville,

James street. Knowlton.

Market Branch. Montreal.

Hensall, St. James Street,
nghggte. Market and
Iroquois. Harbor Br.
Kingsville. St. Catherine St. Br,
London. Quebec,
Meaford. Sorel.
‘Ilql:rl'vl;iiﬂcllﬂ‘g- Ste. Therese de

Blainville, Que,

Ottawa, Vietoriaville. »

AGENTS IN GREAT BRITAIN COLONIES,

London, Liverpool—Parr’s Bank, Ltd, Ireland—
Munsfer and LeinsterBank, Ltd. Australia and
New‘Ledapd-The Union Bank of Australia, Ltd,
Soutis Africa — The Standard Bank of South

Africa, Ltd.
FOREIGN AGENTS.

France—Societe General. Germany—Deutsche
Bank. Belgium, Antwerp—La B:mqu{ d’ Anvers.
Cluna‘ and Japan—Hong Kong & Shanghai Bank-
ing Corporation. Cuba—Banco Naciona] de Cuba.
New York—Mechanics’ National Bank. Boston—
S}:}:atqe N]atéomi‘l. Baxk.d Philadelphia—Philadelphis
Yational Ban nd agents in all the
cities of the United Stalges. i e

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
excnange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available {n
“w parts of the world,

The Bank of Toronto.,

DIVIDEND NO. 99,
NOVIUK is heréby given that a Divi
dend of Wive per cent. for the current
halt-year, being at the rate of Ten per

¢ent. per annum upon the paid-up Capi- -

tal of the Bank, has this day been de-
Clared, and that the same will be pay-
able at the Bank and its Branches on
and - after Kriday, the Kirst day of De-
cember next. '

e Transfer Books will be closed from
the 16th to the 30th days of November,
both days inclusive.

I'he Annual General Meeting of Share-
holders will be held at the Banking
House of the Institution on Wednesday,
the ‘lenth day of January next, the
Ciair to be taken at noon.

D. COULSON,
General Manager.
The Bank of Toronto, Toronto.,
25th October, 1905.

CORRESPONDENTS:

Great Britain, Bank of Scotland: France,

ase Natio~a' Bank; First Na-

Illinois Trust and Savings
Bank, San Francisco, First National Bank.

tional Rank; Blair & Co,: Boston. National Sh oLl el o os0hr. 100
. T 0.: Boston. National Shaw- of 'br, 1 . .
fut Bank; Chicago, 5575 *

The Dominion Savings

& Investment Society
Masoxnic TEMPLE RUILDING,
London, - - - - Canada
= §1,000,000.00
2,272,980.88
7. H. PURDON, Esq., K. ., President.
NATHANIRL MILLS, Manager,




The Canadian Bank|

of Commerce

Paid-up Capital........ $8,700,000
ROSE ... covvvensenneess+.$3,500,000

HEAD OFFICE : TORONTO.

Hon. GEO. A. COX, . - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

127 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewson, Manager.

London, Eng., Office :—50 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Oredit and Drafts on Foreign Countries, and
will negotiate or collect bills om any place
where there is a bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
8miths Bank, Limited.

Sovereign Bank
OF CANADA,

Head Office ..
Executive Office .. ..

48 Bramches throughout Ontario and
Quebee,

Savings Bank Department
Branches,

Collections given prompt attention.
Drafte jssued payable in all parts of
the world.

General banking business transacted.

3 0w Al S Poronto
. .. ..Montreal.

at all

D. M. STEWART,
General Manager and 2nd Vice-President.

Imperial Bank ot Canada
1
DIVIDEND NO. 61.

NULICE Is hereDy given that a Divi-
dend of Kive per cent. for the half-year
enoing 30th November, 1905, upon the
Copital Stock of this institution has
tl‘l;‘ day been declared, and that the
9‘“‘1". will be payable at the Bank and
s Branches on and ait:r [Priday. the
et Day of December Nuox*

The Transfer Books will be closed from
the 16th to the 30th of November, both
days inclusive. /

Ry order of the Board,

D. R. WILKIE,
General Manager.

Toronte, 24th October, 1905.

THE CANADIAN JOURN

AL OF COMMERCE.

Thefé;lrﬂniari"t'e?o:;i Banks.

Uaion Bank ot Canada
DIVIDEND No. 78.

NOTICE is hereby given that a Divi-
dend at the Rate of Seven per cent. per
annum upon the Paid-up Capital Stock
of this Institution has been declared for
the curent half-year, and that the same
will be payable at the Bank and its
Branches on and after Friday, the first
day of December mext.

The ‘I'ransfer Books will be closed
from the 16th to the 30th of November
next both days inclusive.

G. H. BALFOUR,
General Manager.

Quebec, October 21st, 1905.

THE STANDARD BANK
OF CANADA

DIVIDEND NO. 60.

NOLIOK is hereby given that a Divi-
dend of Kive per cent. (5 p.c.) for the
current halt-year, upon the paid-up
Capital Stock of this Bank, being at the
rate of Ten per cent. (10 p.c.) per an-
num, has been declared and that the
same will be payable at the Head Office
and Agencies on and after Friday, the
Kirst Day of December, Next.

"'he ‘Lranster Books will be closed from

the 16th to the 30th of November, both’

days inclusive.
By Order of the Board,

SCHOLFIELD,

GEO. P.
3 General Manager.

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .. «. .. .. President.
DAVID MACLAREN, ., Vice-President.

Henry Newell Bate, John Burns Fraser, Hoa.
Geo. Bryson, John Mather, Henry Eelly Egan,
Denis Murphy, George Halsey Perley, M.P.

HEAD OFFICE, OTTAWA, ONT.
Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gem.
Mrg.—L. C. Owen, Inspector.

FIFTY OFFICES IN THE
DOMINION OF CANADLA
Correspondents in every banking towm
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Barnk of Canada

DIVIDEND No. 40.

NOTLUE is hereby given that a Divi-
dend of Three and One-half per cent. up-
on the Capital Stock of this Bank has
been declared for the current half-year,
being at the rate of Seven per cent. per
annum, and that the same will be pay-
able at the Bank and its branches, on
and after FRIDAY, the First day of De-
cember Next.

The Uransfer Books will be closed
from the 16th to the 30th of November
next, both days inclusive.

By order of the Board,

H. 8. STRATHY,
General Manager.

I'he Traders Bank of Canada, Toronto,
13th October, 1905.

The Dbominion Bank

CAPITAL' oo ool sal|se san o6 B swaisy

RESERVE FUND AND UNDIVIDI’D“'M'“‘
PROFITS cicoscscsccsosnsssasasess | 8,684,000
DIRECTORS:

E. B. OSLER, M.P., .. .. ..President. ,
WILMOT D. MATTHEWS, Vice-President.
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P.,
DOMINION BANK—HEAD OFFICE,

Corner King and Yonge Sts., TORONTO.

BRANCHFS:
Belleville, Ont. Madoe, Ont.
Boi ain, Man. Montreal, Que.
Brampton, Ont. Napanee, Ont.
Brandon, Man. Orillia, Ont.
Cobourg, Ont. Oshawa, Ont.
Deloraine, Man. Seaforth, Ont.
Fort William, Ont. Selkirk, Man.
Gravenhurst, Ont. ‘St. Thomas, Ont.
Grenfell, Man. Uxbridge, Ont.
Guelph, Ont. Whitby, Ont.
Huntsville, Ont. Wingham, Ont.
Lindsay, Ont. Winnipeg, Man.
London, Ont. N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
g‘\‘leen Street, West Toronto.
erbourne Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts., Toronte.
Drafts on all parts of the United States, Great
Britain and the Continent of Europe bought and
sold.
Letters of Credit issued available in all of
Europe, Chinc, Japan and the West Indies.

’
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The Chartered Banks.

The Chartered Banks.

BANK OF HAMILTON

NOTICE IS HEREBY GIVEN THAT
a dividend of five per cent. for the half
year eixdmg 30th November, on the
Paid-up capital of the Bank, has this
day been dec'ared, and that the same
will be payable at the Bank and its
Branches on Ist De e..ber mext.

The Transfer Books will be closed
from the 16th to 30th November, both
inclusive, .

The Annual Meeting of Shareholders
will be held at the Head Office of the
Bank at Hamilton on Monday, January
15th, 1906, at twelve o’clock noon.

By order of the Board,

J. TURNBULL,
General Manager.

BANQUE d’HOCHELAGA |

NOTICE OF DIVIDEND.

Notice is hereby givem that a dividend
of three and onscrhalf per cent (31, p.c.)
for the current half-year, eyual to seven
per cént. (7 p.c.) per annum, on the
pald-up capital stock of this institution,
has been declared, and that the same
will be payable at the head office of this
bank, or at its branches, on and after
the First day of December mext.

The transfer books will be closed from
the 16th to the 30th of November next.
both days neclusive,

The annual general meeting of the
shareholders will take place at the head
office of the bank, in Montreal, on Wed-
nesday, the 20th day of December next,
at noon.

By order of the Board.

M. J. A. PRENDERGAST,
General Manager.

Montreal, October 17th, 1905.

THE ONTARIO BANK

Notice is hereby given that a Divi-
dend of three per cent. for the current
half-year being at the rate of six per
cent per annum, upon the paid up Capi-
tal Stock of this institution, has been
declared, and that the same will he pay-
able at the Bank and its Branches on
and after Thursday, the First day of
December next.

The Transfer Books will be closed
from the 16th to the 30th November,
both days inclusive.

By order of the Board.

\ C. McGILL,
General Manager.

Toronto, 19th October, 1905.

EASTERN TOWNSHIPS BANK.
. ANNUAL MEETING.

NOTICE is hereby given that the An-
nual Gemeral Meeting of the Sharehold-
ers of this Bank will be held at
their Banikng House 'in the city
of Sherbrooke on WEDNESDAY, SIXTH
DECEMBER next. The chair will be
taken at 2 o’clock, p.m.

By order of the Board,

J. MACKINNON,
General Manager.

Sherbrooke, October 381; 1905,

La Banque Nationale

HEAD OFFICE: QUEBEC.

GapIEally o oot s S T .. $1,500,000
Reserve Funds.. .. ..

500,000
Undivided Protits. .. 83.166.26
Paid in Dividends. 53 90,000

SIX PER CENT. Interest paid on the
stock.

THREE PER CENT. Interest paid on
the deposits.

THIKILY Branches in the Province.

GREATEST FACILITY to transact
business afforded to every one.

SKILFUL STAFF devoted to the in-
terest of the clients.

BOARD OF DIRECTION.
RODOLPHE AUDETTE, President.

HON. JUDGE A. CHAUVEAU, Vice-
President

Vietor Chateauvert, Nazaine Fortier,
J. B. Laliberte, Narcisse Rioux,
Victor Lemieux.

P. LAFRANGE, Manager.
N. LAVOIE, Inspector.

ST. STEPHEN’S BANK

- Incorporated, 1838,

St. Stephen, N.B

CAPITAL .\ o o ity

RESERVE .. ., ..

B B BODD; " v v

i B Grant.: s s

AGTINTS:

London—Messra, Glynn, Mills, Currie & Ce

New York—Bank of New York, N.B.A. Bostom—

Globe National Bank. Montreal—Bank of Mont
real. St. John, N.B.--Bank of Montreal,

Drafts issued on aay branch of the Bank o

ontreai.

45,000
+» President..
++ «. Cashier,

The Chartered Banks.

The Quebec Bank

HEAD OFFICE .. .. + ++ «« .. QUEBEQ
Founded 1818. Incorporated 1822. ;
Capital Authorized...... .§3.000,000

Capital Paid Up....... 2,500,000
Resti I Nns sl 1,050,000

DIRECTORS:
‘CHN BREAKEY, .. .. ., .. -+ .. President,
JOHN T. TROSN P SNl Vice-President.
saspard Lemoxqe,‘ W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch,
‘HOMAS MeDOUGALL; ., ., .. Gen. Manager.

BRANCHES:
¢uebec, St. Peter St. Thorold, O.t.
Do. Upper Town, Three Rivers, Que.
Do, 8t. Roch, Toronto, Ont,
dontreal, St. James St. Shawenegan Falls, Q.
Do. St. Qatherine St B Sturgeon Falls, Ont,

Jttawa, Ont. St. George, Beauce, Q. »

3t. Romuald, Q. St. Henry, Que.
Chetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. L’Epiphanie, P.Q.

ENTS: A
London, England.—Bank of Scotland.
Albany, U.S A.— New York State National Bk,
Boston—National Bank of the Republie,
New York, U.S.A.—Agents Bank of Brit' h
North America; Hanover National Bank. y

Provincial Bank of Ganada

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS,
M. G. N. Ducharme, capitalist f
sy l;_;esigent. Pl 18t, of Montreal,
+ @ B. Burlapd, industrial f
Vige-President. gt
Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H, Laporte, of the firm Laporte, Martin &
e 1ei, Director.
- 5. Larsley, proprietor of the firm “‘Caraley.”
Montreal, Director. 3 g

M. Tanerede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
M A 8 Hamelin, Auditor,

BRANCHES:
Montreal:—816 Rache] St.

» corner St. Huberts.
Carsley Store; 271 Roy St., St.
Louis de France; Eastern Abat-

toirs; 1138 Ontario St. corner
Berthierville, P.Q.; D'Isracli, P.Q,; Pierl:r?l;:
4 .Q.;PSt. Asntse]mse,h l;Qt, st. PGuilla%me, bd‘Up-
on, B.Q.; Ste. Scholastique, P. .3 Terrebo
P.Q.; 3meyﬂe1d, g, et o
BOARD OF CENSORS, SAVINGS DEPARTMENY
Sir Alexandre Lacoste, Chief Justice, Pregident.,
Doctor E. Persillier-Lachapelle, Vice-President
Hon. Alf, A, Thibaludeau, of the firm Thibaudeaw

Bros., Montreal,
Hon. Lomer GouMh, Minister of Publie Weorks
of the Province,

and Colonization
Doctor A. A. Bernard and _Hon., Jean Girouers

Legislative Councillor,

SAVINGS DEPARTMENT
Issue “Special certificate of deposits’”’ at a rate
of interest arising gradually to 4 per cent. pes
annum, according to terms,
Interest of 3 per cent. per annum paid on e

posits payable on demand.

== = e

Rwser ap Y vsoraer Review
DEVOTED TO

Commerce, Finance, Insurance, Rau-

ways, Manufacturing, Mining and
Joint Stock Enterprises,
ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION. ( !

Montreal Subscribers ....... $3 a year
Elsewhere in Canada ...... $2 a year
British Subscribers ........ » £1 Stg.
ST L L AL ST $3 a year
Single Copies . .. covis v 25c each
Extra “ (5 to 50) .... 200 ¢

“ < (50 to 100) ... 15¢ *

“ »

(100 and over) 10e *
Editorial and Business Offices:
M. S. FOLEY,

132 ST, JAMES ST., MONTREAL.
Editor, Publisher and Proprietor.

E=Z= We do not undertake to returms
unused manuscripts.
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Legal Directory.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.
Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,

Montreal, Can.
Bell Tel. Main 4800, 4801

7 Place d’Armes,
Cable Address, “Laloi.”

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional
ability to fill salaried positious in To-
ronto and Montreal ‘

Address: WORKER, ‘

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

MONTREAL TO LIVERPOOL.

GUNS AND RIFLES

LARGEST STOCK IN CANADA,
AMMUNITION OF ALL KINDS

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.
Blue Book Free.

..Nov. 11
. ..Nov. 18

Canada i oL es ee e el
Kensmgton .. .. .. .. .

The SS. Canada is the fastest steamer
in the Canadian trade, holding a record
of 5'days, 23 hours and 48 minutes, be-
tween Inishowen Head and Father Point.

Midship saloons, electric lights, speed
and comfort.

Kirst class, $70.00; second class, $40.00; '
third class. $27.50; and wpwards, accord- '
ing to steamer and berth. To principal
British ports.

For all particulars as to freight and
Passage, apply to local agent, or to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Excellent Site for
a First-class

Suburhan and Summer Hotel

T T T D R R RN AR R 2

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

PO‘.‘ the line of the Grand Trunk and Canadian
acific ; fronting on the St. Lawrence; clear stream

on one side with shelter for Boats above and below |

the Falls, Also two islands adjoining. Areain all
about 44 acres, :
APPLY TO, THE OWNER,
M. S. FOLEY,
EDITOR AND PROPRIETOR
JOURNAL OF COMMERCE,"’

Locks & Builders' Hardware
s

§ Q} o

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms

A a5

The Gurney, Tilden Co. Ltd.

Hamilton, canada

A PIPE FITTER

In threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exaggerated.

RA. B. JARDINE & CO,,

HESPELER, ONT.

=

BOIlLER SHCO

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.
(now of twenty years' standing), continues to make Maiine, Stationary and Portable Bouen'
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are nearly en-
tirely supplied with Boilers and other Plate Work from this shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Austria, India and Australia. It also makes Oil
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine 'Shops,
including Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long es-
perience, it invites comparison of the quality of its work, with any shop in Canada.

J. H. FRIRBANK,

ARTHUR KAVANAGH,

MONTREAL.

MANAGER PROPRIETOR



1006 ;

THE CANADIAN JOURNAL OF COMMERCE.

BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET,
BIRTIINGHAT, - Eng. | = =

Henry GREEY,

Close Silver and
Electro Plater....

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T, Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. ... .. Thompson & Hunt
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark

BLENHEIM .. .. .. .. .. R. L. Gosnell

BOWMANVILLE. . R. Russell Loscombe

BRANTFORD .. ... Wilkes & Henderson
BROCKVILLE .. .. .. .. HiA., Stewart
CANNINGTON .4 st oids Ad: Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. .. J.P. Telford
“© GANANOQUE .% ... .e. . .4d8€ Ross
GODERICH ' 05 oo Nl e BN Lewis

HAMILTON.. Lees, Hobson & Stephens

HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPEVILLE ;" . .. <. T.0K. Allan
LEAMINGTON .. .. .. .. W. T. Easton

LINDSAY .. ..McLaughlin & McDiarmid

LINDSAY ., . .. .. oo .. .. /'Wm. Steers
LISTOWEL .. .. ., .. .. H: B. Morphy
LONDON.. .. , Rartram
L’ORIGNAT, 1 \laxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry

MORRISBURG .. .. .. Geo. F. Bradfied
NEWMARKET .. ..Thos. J. Robertson

NIAGARA FALLS .. .. .. Fred. W. Hill
NORWQOD .. ..... .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA. ;. .itws osins T B Grierson
OWEN SOUND .. .. .. 'A. D. Creasor®
PETERBOROUGH .. .. Roger & Bennet
PPTROLEA .. st i eI Dawsone

Legal Directory.

Legal Directory,

ONTARIO—Continued.

PORT ARTHUR .. .. .. .. David Mills

PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT BOPH “ s ioe Sl H. AL Ward
PRESCOET .. ... «.+F. J. Frenech, K.C.
SARNIA .: .. .. LI AL Weir

SHELBURNE .. .. ..John W. Douglas
SMITH’S FALLS, 7
Lavell, Farrell & Lavell

ST. CATHARINES; ®. A, Lancaster. M.P.

ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. + ..T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair

TPTORONTO &Lt v Sl ek Tass <R Rogl
 VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond

WINDSOR .. Patterson, Murphy & Sale
. .. Dickinson & Holmes

VVINGHAM'.. 4

WALKERTON .. .. «+ .. .. A, Collins
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..S. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre

YARMOUTH .. ..
YARMOUTH .. ..

.. E. H. Armstrong
Sandford ™. Pelton

‘SUMMERLAND .. .. ..

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. .. .. ..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald
SELKIRK .. . James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
Martin, Weart & McQuarrie
.. H, Atkinsom

NORTH-WEST TERRITORY. '

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson.
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BRON & MacKENZIE,

Barristers & Solicitors,
Canada Permanent Chambers, Toronto}

CLARKSON JONES,
GEO. A. MACKENZIE,

English Agent: JOHN AP’JONES,
99 Car.non. St., London,
Commissioner for N. Y., Illinois and other States,

BEVERLY JONES,
C.J. LEONARD,

ACECHEN & MacCABE,
Barristers and Attorneys at Law, ]
; Notaries Publie, eto*
MacDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Eetate and Commereial Lo
receive Sperial Attention
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°  WE MAKE
HIGH GRADE FAMILY

Seuwiing
Machines

For the Merchant's Trade.

“«»

=
=
~

Write us fo1r Prices and Terms.
We can Interest you,

FILEY & WILLIAMS MG GO,

Factory and General Office:
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

pﬂepaﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or

= Kegs.
Guaranteed Highest Test.

Special Cable WaxXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon .as received.

'QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.

SAMPLES FREE.

B‘t"men Dep’t, HaII End Works, WEST BROMWIGH EnQ.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special I'rices to Canadians under the New Tariff.,
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Telegraphic Address PUNTH OLDBURY: 11

o G 1 B AR i

\ OLDBURY

_Ap rcxhnaw ; Approximate
ev A Deseription. . %Velzhl.
Ve 2| Cheyuerd Paving .. m..t; bl \.;h:- T0 ewkoper M, |

50 ewt. A 3415 Sriikg
¥ _ Heager Pliush e (% qh. workway, $in. oy " £
< W 145k 8 40 cwioper M.
1 owt 1y, rar dog : y 3 5 » LA
T : A [ ewtper M. |

»

1,80 ewt. por M. P kol 1
[ . k Y : U] 80wt per M.

B ;
v dong |2 ewt, e pemitorc | 5 )

. wid

7' PLINTHS

.....

SPECIAL Pmazs To (AHAIAHS UNDER NEW TARlFF
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HOLDEN.. .
N

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class of

cycle has placed us on top,

JUVENILES

™ THE HOLDEN JUVENILE
CYCLE CO., Ltd..
TAME MILLS, WALSALL, Enciand.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819, §

~ James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

|
|
|

OFFORD &
WILSON,

Manufacturing

HElectrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre
Lighting

A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

G‘S“ Specialih’es:‘-

o\_\l N

London Showrooms.

47 Holborn Viaduect.
and 49 Farrington street.

William Soutter & Sons,

LIMITED

- MANUFACTURERS OF .

ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, é&c.

Farm Street Works,
BIRMINGHAM, England

Special Prices to Canadians under the New Tariff.

S. BEEBEE & SONS,

'Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

T 4T S Ve

SADDLES, BRID
of Every Description.

School Partitions,
Blinds. |-

R

HODKINSON & CO L7°. SMALLHEATH.SBIRMINGHAM.

LiftssWindow

11 Persehouse Street, WALSALL, ENGLAND,
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Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.

REDDITCH. ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES

: and Fancyv
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Franeisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
SIS 2_{ “") |n Rg:ig(:: 33 %‘ehndaagt Toroentorcw e R
2 “A @5&%‘!&2&’.2&!‘&.“"‘0 Tom!
5 Mo
j \ ﬁ“ ERY CZ ”R/ .S’/,, '&‘( g
g ; ; : '5%?‘% '500 ‘«'/ lz'
] a ‘f"' ’40017 S l'/, ‘s‘ @
VYSEs T BIRMINGHA M
ESTALLISHED 1830,

Edward Collier
& Sons, Ltd.

STQUR VALLEY WORKS,
ST., NELSON ST., PARADE,

Birmingham, Eng,

Ld
General Hard Wood Turners, Patentees
and Manufacturers of

The Patent " PREMIER "

Stitching Machines
Stitch Separators
Welt Indenters

Bunking _Machmeg
Channelling Machines
Channel—Openers
Channel-—Closers
Machines { Vidase™
For . .
8plitting Machmes
Hammering Off Machines
Apa .1 tivae ol Up-te-date Finish-
ing Machinery, also many other
pliances for the Boot and Shoe
’Igade. (4]

To work by hand or power
Skiving Soles & piece-solep
{ Shanks, etc.
Vamp Stay Machines
useful a2nd novel machines and
To be bad from the Patentee and

Sole Maker.  Telephone 580, '
JOB LEE. ™M, KETTERING, Eng
3 Agent for “ELSWIN™ Sluggers. “EEATS" No. 7 ftitcher, etc., 6tc.
S. A. WEST
MANUFAULURER OF
Petroleum
Wall and
Hanging
Lamps,

Lanterns, etc.,
and General
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

innm_ ! MMMIHIJW i
.» "
I

2 /7l |
REGISTERED REGISTERED

EBONY, IVORY and FANCY VWO00OD MORTICE

LLOCK F URNITURE and FINGER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Fittings, Chisel, File, and other handles. And every
tdescription of Hard and Soft Wood Turning,

20 YEAR® EXPERIPOE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Etc,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hickley, Birmingham, Eng
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BROOCHES, EARRINGS,
PINS, NECKLETS,

C W. GoucgH & Co.

BIRMINGHAM, England.

RINGS, BANGLES,
PENDANTS, GUARDS,

And every decriptiongof Gilt;Jewellery.

64 Branston Street,

Manufaecturing

Jewellers,

—_—  —

SECURITIES.
S e e W SN =

British Columbia, 1907, 6 DP.C. weece-
1917, 4% p.c.

1941, 8 p.C. oeos .
Canada, 4 per cent, loan, 1910 «.....

8 per cent. loan, 1938 seeeee

Debs., 1909, 3% DP:Ci eevece
p.c. loan, 1047 .ceeeeee

2%
Manitoba, 1910, 5 P.C. seeee et

London,
Oct. 26.
LG

103 105
&8 90
102 104
99 101
102 103
8 87
103 105

R SR L e s

Shs RAILWAY AND OTHER STOCES
A A TR K e

Quebec Province, 1906, 5 P-C «---
1019, 4% Dp.C. ©
1912, 6 P.C. .-

100 Atlantic & Nth. West. 5 pc. gua.
1st M. Bonds. ..esee-ccee
10 Buffalo & Lake Huron, £10 ghr...
.  B% p.c. bonds .es.eeee

Can, Central 6 p.c. M. Bds. Int.
: guar. by Govt. cececees
Canadian Pacific, $100 «eceee-
Do. 5 p.c. bonds ......
Do. 4 p.c. deb. stock .
Do. 4 p.c. pref. stock . A
Algoma 5 p.c. bonds. sesese

Grand Trunk, Georgian Bay, &e.
1st M

L 36 Wb e » S CAEIEY O39S

100 Grand Trunk of Canada ord. stock
100 2nd equip. ME. bds. 6 p.c.
100 1st pref. stock, B P.C. eeen
100 ond. pref. StOCK sesesssecs
100 3rd pref. StOCK oceeceseseee
100 5 p.c. perp. deb. stock ...
100 4 p.c. perp. deb. stock «.-

100 Great Western shares, 5 P.C. o+

100 M. of Canada Stg. 1st M., 5 p.¢
100 Montreal & Champlain 5 p.c. 1st
mtg bonds .. «. e et

M. of Canada, 4 D.c. deb stock

100 Quebec Cent., 5 p.c. 1st inc. bds.
T.G. & B.. 4 p.c. bonds, 1st mtg
100 Well., Grey & Bruce, 7 p.c. bds.

1st mort.
100 §t. Taw. & Ott. 4 p.c. bonds ...

Municipal Loans.

100 éity of London,Ont. 1st prf 5 p.c.
100 City of Montreal, stag., 5 P.C. --

100 City of Ottawa, red. 1913, 4% p.c.
100 City of Quebec, 6 p.c. red’'m 1905
redeem 1908, 6 p.c. ...+

redeemm 1923, 4 p.C. .-
100 City of Toronto, 4 p.c. 192
6 P.C.y 1908 iorisaonenees

i p.c. gen. c(m;i deb.,
p.c. stg. bonds .....-
188 City of Winnipeg deb. 1914, 5 p.c
\ Deb. script., 1907, 6 p.¢. -«

Miscellaneous Companies

100 Canada COmMpANY ..cecssssessesss’
Land Co. ..

100 Canada North-West
100 Hudson Bay .. eeeescscssessssess

Banks.

Bank of British North America «

k ofMontreal .....essasseseces
Canadian Bank of Commerce ...

101 | 108
101 | 108
104 | 16
118 | 120
13% | 18%
137 | 139
176} | 1763
1104 | 1114
1094 | 1104
1064 | 107}
117 | 119
25 | 25}
120 | 122
1122 { 112%
1034 | 103%
604 | 60§
183 | 185
1074 | 108%
131 | 133
104 | 106
105 | 107
102 | 104
105 | 107
115 | 120
105 | 107
0177|1087
99 , |101xd
102|104
101 | 108
103 | 105
101 | 108
107 | 109
100 | 102
102 | 104
106 | 108
39 |48
60 | 65
78 | 79
69 |8 70
258 | 260
£17 | 18

<

WILLIAM SHILLCOCK,

IfMANUFACTURER OF b

Footballs, Football Boots,
Football Shirts,Knickers,E tc.

Inventor of the LACE-TO TOE and MCGREGOR

FOOTBALL BOOTS.

Patentee and Sole Manufacturer of the MCGREeOR

FOOTBALL.

(SEND P C. FOR Pxich List.)

oy Newtown Row, BIRMINGHAT, Eng.
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’ Leading Manutacturers, Ite.

INVESTMENTS.
OUR NEW GARDEN
Opportanities for safe investments im Canadlan CUStor_nS
‘ Ose Menders Canada at 4 to 5 per cent. ' Corres Tarlff and EXCISC
pondence invited. D t-

Are far and away THE BEST. Adsd'ress:P 0. Box ’576 s
Anyone can use them, Leaks and Bursts Monrresl i Nondn Revised to date. Price 50c.

mended in a few moments ag

trifling cost.
Send 1s. 6d. for Sample Box and Lists, MORTON, PHILLIPS & Co.

PHILLIPS & HINE [

Business Necessity
The

TOLEDO WORKS, !

ASION BROOK
STREET,

¥ i\:ljorld|over. R'_:Apit.l,nccum e,
K ¢ g ized copper finish, $5.00:
Birmingham, Eng. . %

famous Calculating Machine. Enth
t

+ $5.00;
Write fu?li’;eq Boqki):t and
C. E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa,

Stationers, Blank Book Makers and
Printers.{ |

1758 & 1757 Notre Dame Street,
New Number: 115-117 West,
MONTREALL

> CAPACIT
i

5 wo mod X~
sh, $10.00, prepaid in
1 Special Offer. Agents wanted.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO.

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and !
6 Span.

‘BADDLERY, Hunting, Riding, Polo, Racing.

‘CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

0. Haddléton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

o s

(®) () (@)

WORKS :

St. Peter's Place,
OFFICE :

Sl St Martin's Row
BIRMINGHAM, England.

Speciallties:

' All kinds of Mirrors for Silversmiths,
Bpecial prices to (‘anadians under the Prefereatial Tariff

HALL & RICE, Ltd.,

West Bromwich,

The ¢ Typhoon ”’
WELL BOTTOM CISTERN

Water Waste Preventer.

, L
Special term to Canadian under the new tariff,

JOSEPH HADLEY,

HEAVY STEEL 0V and |
HAMMER MANOPACTORER

wWeston Works,

WESTON STREET, NECHELLS,

BIRMINGHAM, ENG,
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Canada

FOR QUALITY AND PURITY BUY

XTRA GRANULATED"

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Sugar Refining Co., Limited,

- MONTREAL

-Contractors to His Majesty’s Government,

ELISHA JEFFRIES & SON,

Established 1825.

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.

Please Addressin Full.

Walsall, England.

H. FROST & CO., Limited,

NICKEL BRASS‘and MALLEABLE IRONFOUNDERS,

34, 35 and 36 Fieldgate, -

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
HARNESS FURNITURE

and
GENERAL BUCKLES

HAMES
a Speciality.

Made in “CrROWN-ALL” SILVER, “FROSTINE, 44
“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc,

FOR ALL MARKETS,

WALSALL, England.

Special Terms to Canadians under the New Taril.,

GEO. GONTHIER,

Public Accountant and Auditor.

REPRESENTING
THE ACCOUNT, AUDIT CO., Ltd,
oF NEwW YORK

Il and 17 Place d’Armes Hill, Montreal.
Bell Tel. Main 2113

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ae-
eept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

I'he date on the address label shows to
what time subscription have been paid
Those in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers.

—The Department of Marine ard Fish-
eries has decided to build a steamboab

tor the use of officers of the department
on lLake Winnipeg. The boat will cost
$10,000 and will be built at Selkirk dur-
ing the coming Winter. Up to the pre-
sent the department has been compelled
to hire boats, and the outlay has been
| s0 great that it was decided to build a
Government boat. The engineers en-
gaged in the hydrographic survey- con-
nected with the fisheries will have the
new boat at their command constantly,
and the cost will be saved in less than
two seasons.

—1I'he report on the lead and zine in-.
dustries of the Umited States for the
year 1904, showing the year was pros-
perous Ior POt Interests. ‘'he gross
production of lead is placed at 307,000
short tons, valued at $26,402,000. The
increase in production was marked in
scuthern Missourl, south-eastern Kan-
sas, Colorado, Utah, and Idaho. The
lead contents of the output of the Coeur
d’Alene district of Idaho is given as 108,-
854 short tons. « The production of spel-
ter in the United States in 1904 amount-
ed to 186,702 short toms, valued at $18,-
670,200 as compared with a produetion
of 159,219 tons in 1903. The principal
increase in the production of zinc has
taken place in Kansas where new plants
were started.
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Perhaps YOU don’t!

Try them and you will !
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are printed with our

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it

Tower Works, Aston, Birmingham.,,
LENG,

12 Crane Court, Fleet St.
LONDON, EG., Eng.

Canadians supplied 33} per ceat, less than other countries.

)

—Lregeh foreign trade figures for the first. nine months of

1905 show an increase over the same period last year in im-
ports of $27,807,000; in exports of $47,755.800.

—One of the largest deals in farm lands ever put through
In Regina was completed last week, when the Kline farm of
640 acres was sold to K. P. Gates, of Minneapolis. The pur-
chase price is $40,000, or $62,50 per acre.

—Mr. David Burke, A.ILA., F.S.8., general manager of
the Victoria Life Insurance Company, Montreal, has ,been
chosen President of the Canadian Life Insurance Officers’ As-
sociation at the recent anmual meeting.

-~1he customs receipts of the Dominion for October have
amounted to $3,084,158, an increase of $323,032 over the cor-
Tesponding month last year. For the four months of the
current fiscal year the customs revenue of the country has
increased $830.063.

—A new lake has been discovered north’ west of Lake Abi- -

tibi, by the surveyors of the transcontinental railway, It
is twelyve miles long and three miles wide. North and south
of Lake Abitibi and for 150 miles west the soil is good, being
clay loam.

—The Dominion trading stamp act,
receiving cf trading stamps or coupons by merchants or cus-
tomers becomes a criminal offence came into effect Nov. /.
The Dominion HKxecutive officers of the Retail Merchants’
Association of Canada have sent out instructions to all their
branches asking them to see that the law is strietly enforeed.
They say that every effort will be made to prosecute all cus-
,mm'efrs .m' persons who receive, give out, or deal in trading

whereby the giving or

stamps or coupons. i

—-The total met freight, tonnage of the Soo Canal to the
Ist of November was 37,093,630.  The greatest year in the
history of the canals heretotore was in 1902, when the total
for the season reached 35,961,146 tons. 1f business continues
during November and December in the same volume as last
year the total for the year will be 43,876,163 net tons.

—Lhe president of the London Board of Agriculture; ad-
dressing the Scottish Chamber of Agriculture, said if there
was one bill which agriculturists really demanded at the pre-
sent moment it was a butter bill. The manipulation of but-
ter which went on at present was a direct fraud upon the
public and a serious loss, not only to the Knglish farmer, but
to the colonial farmer.

-—A number of steamers and barges will be kept busy for
the wmext month carrying sugar beets from Ontario poris to
the beet sugar tactory at Marine City, Mich., ‘n ~ll, upwards
of twenty thousand tons will he shipped out of Western Nn-
tario. Ten thousand tons will be taken from Chatham, five:
thousand trom Courtright, and five thousand from Ambherst-
burg.

—The Button  block, Wingham, owned by W. Frank Van-
stone, was destroyed by fire last week. The total loss is
$12,000, with $6,400 insurance. Five families living in ‘the
block had narrow escapes, saving nothing.. The list of losses
and insurance 1s as follows: W. Frank Vanstone, owner,
loss $5,000, insurance, Waterloo, London, < $3,250; T.. @.
Kruse, tenant, grocer, $2,500, insurance Equity, Royal amd
Standard $1.500; Charles Swanson, barber, $500, no . insur-
ance; L. Brisbie, bookkeeper, $500, no insurance: Thos, Fells,
buteher, $600, insurance Liverpool and London and Globe $300;
Mrs. Aley, milliner, $2.000, ' insurance Metropolitan $1,000
Mrs. MelLean, $900, insurance Anglo-American $350.
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MUDGUARDS, PLATED HANDI;E BARS, |

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

— v, S
9

+The Wasdell Rl an'd Tuba Co.

158 Hockley Hill, BIRMINGHAM, ENG.

—Lhe G. T. P. and the Midland roads, working in co-
operation and harmony, have completed the purchase of the
right of way through Portage La Prairie. 1t is said that an-
other outcome of the mew road is the erection of a large
union depot for the G.T.P., C.N.R. and Midland. The Mid-
land Railway runs to the American boundary, and is sup-
posed to be a Hill road.

—The total bank cleamngs or all the clearing houses of the
United States for last week aggregated $3,119,674,539, an in-
crease of $173,321,564, or 5.9 per cent. New York exhibited
a gain of 6.6 per cent, Chicago 9.8 per cent., Boston 1.8 per
cent., Phialdelphia 12.9 per cent and Baltimore 28.9 per
cemt. Nt. Louis recorded a decline of 21.3 per cent and New
Orleams 9.1 per cent.

—Kailures in the Dominion of Canada for October make a

remarkably close comparison with those of the corresponding

Seonces, Cigar Stands, Ete.

month last year, 122 for $840,256 comparing with 112 for
$819.840 in October, 1904.- In manufacturing occupations
there were 27 defaults with liabilities of $139,037, against 24
concerns owing $114.436 last year. Trading failures num-
bered 94 with a total indebtedness of $700,769, against 85 for
$547,963 in 1904.

—Port Anthur just struck the lowest rate of taxation in
its history. Last week the Council set the rate of sixteen
mills on the dollar 10.75 mills being general and 5.25 milis
for school purposes. The assessed value of the town, ex-
clusive of exemptions and realties, is $3,332,111. The total
amount to be raised 1s $34,180.40; the balance of $23,145.90
being paid by the public owned and operated franchises. Net
earnings of the various services are as follows:—Electric

@STABLISHED OVER 50 YEARS.

Ryland & Alder,

.. White Metal Candlestlcks %

Shade.-Pillar & Chamber Candlest'cks,
Dinner, Offics, Tea and Call Bell,

For the East and West Indian,
Australian, and other Markets,

ALSO

Brass Supports
and
t8pindles for Fenders,

38and 39 Moland Street,  BIRMINGHAM, Eng.

g a. FDHONDS

60 Tenby Street North,
BIRMINGHAM,» ENG

— Ww.dOLESALE ONLY —

Best House for Rolied Gold” and
Silver Swivels, Bars,
Watch Bows Etec.

Gold and Silver Hall-Markeua Fittings for Leather Albert
Guards. Fobs, Ete.

H. M, Bilyer
Mounted Best
Hand-Sewn
Leather Watoch

3@ Guards,

2
igb

Value
and Quality,

Special

railway, $5,599.10;
617.10.

electric iight, $13,947.70; .telephone, $3,-

_Some American tirms are endeavoring to secure the ad-
vantage of the preterence given to Canadian products in South
Africa by marking thewr goods “Made in Canada. » . Tt did
not take the South Affican colonies long to discover the
tmud and the Customs’ Union of the colonies, according to
a report received by the ‘Irade Depaittment. from the Cana-
dian Agent at Cape L'own, has pr omulgated strict regulations
which will put a stop to the practice.

—At the meeting of the shareholders of the Consumers’ Gas
Company. held at Torento, it was decided to reduce the num-
ber of eclected directors from 12 to 9. This change will go
gradually into (*1eLl The newly elected president, said in
the course of his amnual address, Toronto used 13 times as
much gas fast year as the city consumed 30 vears ago. No
reduciton in the price of gas, he sad would immediately be
made. A decrease of 5 cents would deprive ‘the company of
$60,000 a year. i

—A letter has been received at the Ontario Fisheries De-
partment from a gentleman in Kngiand, asking as to feasi-
bility of transporting Canadian black bass Ito, the 0Old Country-
The writer wants te stock some private waters. The super-
intendent of the department veplied, saying that 20 years ago

ESTABLISHED 1850,

Edward Bartlam,
(General Brush Manufacturer
o VENTNOR’' BRUSH won_Ks:

NEW JOHN ST, BIRNINGHAM Engs

. ASTON ROAD,

Special terms to Canadians
upder the New Tariff,

Crumb, Plate, Watch,
Hearth Jewellers’ and
il kinds of Household

Brus.hes made to order.
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Made in all sizes,
to hold 4, 6,.0r 8 Tools.

Good Profits
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novelty.
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Herhert Terry & Sons, Redditch, England.
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Big or Little
Pipes always in
their places.

\“

a shpment was successtully made.
fish natched this year should be chosen, as they would be
only about four or five Inches long, and would be hardy
enough to stand a voyage. :

—Mr. W. C. Wells of Victoria, B.C., formerly of Mont-
real, is paying a visit to his old headquarters and hig brother,
Mr. J. D. Wells, the well-known life insurance expert and
railway man.—Among those who have taken a fall trip across
the Continent is Mr. O. S. Perrault, with the American To-
bacco Co., who is no exception to those who see in the re-
sources and developments of the North-West great possibili-
ties to Canada in the near future of that fertile and illimit-
able region.

—VFire destroycd the plant of the Petrolia Packing Co. The
destruction will be a serious blow to Petrolia. About 75 men
will be thrown out of employment. The loss will ‘probably
reach $125,000, less insurance. The cause of the fire is un-
known. It is doubtful if the plant will be rebuilt. The fol-
lowing insurance companies arve interested: Northern, North
British, Royal, Caledonian, Norwich Union, Mercantile, Atlas,

He recommends that |

Queens, Britisn America, London Mutual, Home Alliance,
Western, Commercial Union, Waterloo, Mutual, Equity, Mer-
chants.

—L'he ltalian Government otfice for the protection of emi-
grants at Kome has 1ssued instructions to all authorities to
prevent ltabians from going to Camada. In the cireular note
issued by the office it is said that Canada, requires ‘a million
Peasants to cultivate the land, especially for grain production,
which is expected to reach 250,000,000 bushels g year, but
Itallans are urged not to emigrate to Canada, as, although
the country is meh, it is claimed that the conditions are abso-
lutely unadapted to the population of the peninsula,.

—A report from Toronto says the San Jose scale, which
frst made its appearance in Ontario seven years ago, con-
vmues its ravages in the Niagara and the Leamingfton | dis-
tricts in spite of the efforts of the agricultural department
and ithe growers. Only by the most persistent spraying and
other efforts are the .growers in these districts even able to
hold their own. ' The scale ‘seems to have spread more this
year in the vicmnity of Queenston, where three years ago
the inspectors reported that the orchards were practically free
of it.
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—A real estate agent of Craik, last week conducted a party
of land-seekers through [the property of the Saskatchewam
Valley and Manitoba Land Company, and as a result a sale
| Was put through whereby 1,000,000 acres of land changed
| hands. '‘I'he new owmers are the Co-operative Wholesale So-
_#§ | clety, Limited, an Knghsh concern. The company employs

about, 22,000 hands, The land purchased was handed over
e at $6.50 per acre. 1t is the intention of the society to es-
hon, tablish a large colony in the north-of Saskatchewan. The
i delegates have over £6,000,000 to invest in North-West lands.
: —The Home Life of Loronito is about to absorb the busi-
R mess of the People’s Lite Insurance Company, amounting to
i about two and a half millions of dollars which, with the four
oo al‘ld a half millions of insurance business in force by the Home
L Lifg Association will give the latter company an insurance
ob, f business of about seven millions of dollars, with an annual
ot | Premium of about a quarter of a million—doubtless the best
eh 3 thing for all conceerned. The Hon. J. R. Stratton becomes
so- ' | President and Mr. J. K. MecCutcheon has been appointed
!

managing director.

—I'he Government has received royalty on over seven
Mmillion dollars’ worth of gold produced in the Yukon this
year. "The Klondike’s gold production to Oet. 19 was $7,-
086,000. The per capita output of the camp for the ten
\»mo'nths of 1905 is about $1,500. No other camp in the world
Produces such a per capita. The gold output here is figured
at $15 per ounce. while on the American side it is $16 per
ounce. The royalty is two and a half per cent. There may

have been several more millions recovered from the mines

which was used in the ordinary business of the country. No
export tax will be paid till the gold leaves the country, se
that the additionzl output bas not yet figured in the schedule.

—The farmers of Ontario and Quebec ave $30,000,000 richer
asTthe result of the total saies of Lutier and cheese made to-
the Canadian butter and cheese men during the past season
of navigation. The total number of boxes of cheese taken
froms the farmers during the year was 2,634,767, at a price to
the wmer of 10 cents a pound, or a total value of $21,077,600.
The total number of packages of bubter purchased were 701,
803, at an average price of 21 1-2 cents a pound, or $12 a
package, making a total value of $8,412,000. There has
never been g season in the history of the industry in which
{the farmers of Canada have been able to get such a high
average price for the cheese and butter.

—I'he work of excavating for the new foundry to be
erected at Glace Bay by the Dominion Coal Company has
been commenced. ‘Lhe building will be ninety by one hun-
dred feet, about twice the size of the present foundry. The
new building will be of brick and steel and wull cost over
twenty-five thousand dollars, It is expected that the build-
ing will be completed inside of three months. The capacity
will be ten tons per day. The output at the big Ccolliery,
Dominton No. 2 will this month be the largest in its history.
Some days the output has run up to 3,900 tons per day om
single shifts.

J, & R. OLDFIELD,

MANUFACTURERS OT

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
1L AMPS.

Warwick St., Bordesley,
BIRMINGHAMN, England.
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system of fire insura

THE MUNICIPAL INSURANCE SCHEME. ertiment departmeni

By “munmicipal insurance” either of two schemes

decline it, and Lioyu
may be meant.

Some use the phrase to mean the in-  heing non-remfunerat

surance of all the buildings owned by a municipality
by the local corporation; others mean the wider plan of
2 municipality insuring all the buildings in its area.
or such as apply to fire insurance from the local Coun-
cil.

The former system is under trial in England, the re-
sults so far not being very conclusively in its favour,
but rather otherwise. The wider scheme is heing
agitated, and in New Zealand has been established on

business of a fire in
son assigned s, that i
than the companies.
rcmote.

 the Stalfe itself: the Government
oi that Colony is now running a fire insurance depart-

operate in New Zealand.
The situalion at present is

culty in obtaining re-insurance.

Why should a municipal corporation assume the

Corporation management of any form of
business “is notoriously more costly than private man-
agement. In a business firm there are the principals -
who have capital at stake; they therefore keep a close
watch upon expenditures, upon credits, upon

‘with the British fire offices who
unfavourable to a State
To secure business the Gov-
has cut rates until it finds  diffi-
The British offices
s are discatisfied with the rates as
1Vex

nee .

surance company? The only rea-
t might write risks at a lower rate
The probability' of this is very

collec-

i

INSURANCE CO.

ways on hand. Trust Estates managed. t‘
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(FOUNDED 1825.)

& Crown Ins. Co.

(OF LONDON.)
Assets exceed, - - $24,000,000.
Fire risks accepted on most every description of insurable property.
112 St, James St.,, MONTREAL.

J. E. E DICKSON. Manager.
Agents Wanted throughout Canada.

Canadian Head Office:

tions, upon adjustments, upon all the details which go
A private
firm selects its employes striatly with a view to their
suitability, and no drones or drinkers are kept in the
service.,

These conditions are not observed by a municipal
eorporation. No one or more officials have any special
iuterest in the expenditure being kept down, nor in the
staff’s being efficient, nor i its number being strietly
limited to capable workers. The economies of a pri-
vate firm are not even aimed at by a Covporafion. As
each alderman or councillor is anxious for patronage, it
is almost impossible to have as capable and economical
w staff as a private firm.

Were any Corporation to write fire insurance risks,
it would have all. its business within the municipal
houndaries, so that no such average could be secured as
is found essential in fire business. An extensive fire
might seriously embarrass a Corporation by creating
claims for indemnity beyond its financial pesources.
How would the ratepayers at large like a special tialte
being levied to enable the Corporation to pay Josses
by a fire, such for instance as the one at the Board of
Prade, and other serious ones in this city, to say no-
thing of the Toronto conflagration. The largest rate-
payers might be the chief sufferers by a fire, yet upon
them would fall the impost of a special rate to pay their
twn claims!

Were the Corporation to write risks it would be al-
most impossible for a selection of them to be made z:s
the companies find necessary. The plea would 'be: .‘ I
am a ratepayer—thercfore enltitled to fire pr‘o‘tcrft.lon in-
furance by the Corporation.”  Any systematic dis-
erimina:ti(;n would arouse a storm of indignation
against the officials, and their proceedings n the Cor-
poration fire insurance departmenit would be ham-
pered by aldermen urging the claims of some of their

to make a business a success or failure.

ennstituents. The situation would become intolerable-
lmagine a municipal inspector after surveying the

Premises of a prominent citizen ‘to pronounce against

insurance heing granted until certain ~ improvements
were. made in the building, or in the heating arrange-
nicnts. | The prominent citizen would interview fthe
Mayor, the Alderman of his Ward and ()thm‘s. known
to him, the outcome of which would be the 1sc~:uar-100
of an insurance policy against the judgment of the in-
spector, In a word business would not he done on
business principles, and the inevitable result would be
that the insurance done under municipal myang.gement
would he most unprofitable, and in all ']ikellhood a
heavy annual cost to the ratepayers. —Claims for dam-

X CEOITE, po]it-ical influences, rather

FREDERICK A. BURNHAM,
President,

GEORGE D. ELDRIDGE,
Vice-Pres. and Actuary .

Mutual Reserve Life Insurance Company

OF NEW YORK.

1904’s GOOD SHOWING IN LEGAL RESERVE RUSINESS.

Policy Reserve (per Certificate New York Insurance

Department, January 3rd, 1906.) - - - $4 397.988
New Insurance Paid for in 1903, - - - - $12.527,288
New Insurance Paid for in 1904, - - - - $17,862,368

Gain in New Insurance Paid for, - $5,335,065

Gain in Full Legal Reserve Business in Force (Paid

for Basis) in 1904, - - - - ERRE AL $6,797,601
Gain in Legal Reserve Membership in 1904, - $5,883
Gain in Premims on New Business in 1904, - $128,000
Decrease in Outstanding Death Claims, 1904, - $119,296
Total Payments to Members and their Beneficiaries, $61,000,000

Capable men, with or whithout experience, may secure tne very
best agency contracts. Address Agency Department.—
Industrial Agents, Address Provident Department, Mutual
Reserve Building, 305,307, 309 Broadway, New Yor k,

than equity, would reguldte settlements, as they do in
New Zealand and genera! d:strust of the system would
be engendered by instances‘be(«mning known of favour-
itism in rates and settlements.

Off all forms of enterprise fire insurance business is
the most unlikely to be conducted by a municipality
with satisfaction to the ratepayers. 1t 1s one also that
involves financial risks to which no municipal corpor-
ation ought to be subjedt, as a conflagration might not
only ruin the owners of burnt properties, but destroy
the credit of the municipality. Civie corporations are
orghmized to govern communities not fo ruin business
enterprises.

.
THE TARIFEF COMMISSIONERS.

The Cabinet Ministers who have organized them-
celves into a Commission to enquire into the Canadian
Tariff have been in session in this city several days.

1if the fiscal affgirs of this country are not thorough-
ly understood by the Government it is not for lack of
enquiries- . For some years, in fact, the Tariff his been
under investigation continuwously like some wonderful
case in an hospital which has aroused the curiosity of
ihe medical faculty.  The Commissioners are sitting
on the poor fariff receiving suggestions and advice from
all quarters, some recommending one course of treat-
ment, some a quite opposite course, and others, whose
heads seem mno are asking Lord Mel-
bourne’s famous question, “Cannot you leave it alone?”

For some seven years lthe trade of Canada has been
expanding “by leaps and Bounds.” TImports have more
than doubled since 1898; they have gone from 1063
millions to 2433 millions. The exports have increased
from 155 millions to 211 millions since 1898.  Such
unprecedented enlargements would naturally suggest
there being such tariff conditions as were not in any
special need of revision. But lthe (fabinet is a restless

less clear,
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one, it wants to be at work tinkering the tariff and
having no definite idcas as to what changes may be de-
sirable, or if any are needed, it is perambulating the
country lidiening to alt and sundi Y representatives of
trade interests which desire some alteration of duties.

Some of them are running the risk of having over
them the epitaph: “I was well, I wished to be better,
and here 1 am.”

The tobacco inlterests - wished the duties lowered so
as to encourage the manufacture of cheap cigars, which
is not very obviously desirable. One would think it
more so to develop the trade in a more wholesome clags
of cigars, which could he done with advantage to the
trade and fthe revenue, as g good article at a low price
would command an enormous sale. This is, however,
eing done by one firm, who save us the difference in
duty belween that on the raw materal and the real
Havana .

The strongest demand for tariff changes come from
the woollen manufacturers. It was affirmed mogst

- confidently that this industry would be extinguished in

a few years unless the duty on imported woollens were
raised to, say, 38 per cent.  The competition with
England and Germany is very keen. Both countries
have advantages over Canada in producing woollens
which require a heavy duty to counteract. England
has been making woollen goods for many centuries,
thus experience with an - enormous  output  of
all  classes  of goods from fthe lowest to the
highest priced, and proximity to the wool markets give
the old land advantages which are too weighty for Can-
adian manufacturers to compete with, unless aided hy
tthe tariff. Are Canadians patriotic enough to be will-
ing to pay a trifle mote for home made woollen goods
that find native capital and labour profitable employ-
ment? If our people care more for low priced goods
than for the general welfare of their country, as pro-
moted by manufacturing industries which are a source
of greater indirect profit than what may be gained by
cheap imported goods; avell, they must be content with
the results of their choice.

A variation in ‘the woollen goods question was pre-
sented by our leading merchant tailors, who desire the
duty lowered on dthe hest classes ofgeloths.  These
8oods ave expensive, no doubt, but, after all, they are
2 luxury as much so as is champagne. West of Eng-
land broadeloth’ for dress suits and Sunday  goto-
meeting clothes, ete., is the fashion, but dinners and
balls and church going would bLe ag enjoyable in a
tweed suit if men would only free ' themselves from
the tyranny of fashion. The grocers wish Taisins,
currants, ete., favoured in dulties when imported direct
from place of growth. Whiat the grocers want is such
an arrangement as will stop Canada being made a
slaughter markag by -the United States.

The jewellers desire the raw matevials incidentally
required by their trade, for making cases to hold
watches and Jewellery, to be admitted free. This is
not likely to be granted. What should be done how-
ever s to put a heavy duty om this class of goods so as

to develop and encourage their production in Canada.
The cartridge makers are asking
while the consumers of galvamizeq

4

more  protection,
iron, sheat stieel,
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Canada plate, and rolled iron wish the tariff left as it
g, ‘

The continuance of the system of bounties on the
production of pig iron and steel products is favoured
by many in the trade—apparently.

The general trend of the appiications made for tariff
changes has been towards greater puotiection to Can:
adian industries. Sir Richard Cartwright, who is a
dyed-in-the-wool Free Trader, and who has learnt nothing
and forgotiten nothing in regard to that Jug-handled:
system, is one of the Commissioners, but he has not
been regularly in attendance, probably being unahle to
¢ndure the atmosphere of Protection which has pre-
vailed during the sittings of ithe Commissioners.

LIFE ASSURANCE FINANCE.

Under the above caption a London expert refers to
some recent tendencies toward change. in Life Assur-
alce Finance as discussed by the Economist. = It may
be admitted, he says, a8 a fact that banking finance of
late years has gradually approached the finance methods
of " banking, meaning methods in vogue in . England.,
Both have been forced by the stress of competition to
seek new investments in directions a little beyond
what used to be considered the naltural field of each.
On the one hand, the bankers felt that they could safe-
Iy invest some smpall portion of their funds on remun-
erative terms in securities which were not readily realig-
able, and, on the othe hand, the life cffices, finding a
growing searcity of permanent investments at the rates
of interest hitherto ruling, saw that the yeeld  they
needed could more readily be obtained aimongst invest-
ments of a less permanent nature, The two sides have
thus almost unconsciously, as it were, approached one
another, and the causes which have broughti this about
are undoubtedly likely to operate even more fully in
the future.

The expert says that almost every leading life office
to-day is adding largely to its accumulated funds, and
thereby is accentuating the difficulty of finding suit-
able Invesiments of 4 permanent character,  The
Ume is now coming when ithe payments arising from
the maturing of endowment assurances wil] rapidly in-
crease in amount- The effoct will be seen in the gradual
diminution of the amounts added to the accumulated
tunds,.. - This in is fturn will lessen the competition
for new investients, and to that extent will enable the
life olfices to depend more than to-day on their old
iriend of permanent invedtment, Tt must, however,
be some years before the increase in these payments
will be sufficiently great to have a marked influence
upon the accumulations of the general funds, so that
this opposite tendency will not produce much effet
within the next few years,

“Much the same argument,” ‘he points out, “applies
to the growth 'of the capital - redemption  policies.
While the individual amounts déalt with are larger, it
is quite simple for an ordinary office to arriimge by re-
assurance or otherwise that lihe amounts falling due
in_any one year shall not be excessive ags compared
with the customary aceretion of its funds. " Provided
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that this relationship be kept in view, fthe payments
themselves reduce the difficulty of finding new invest-
ments, and so help to solve the most com-

plex and anxious problem thels the managers of to-day

- have to face.”

.

THE NEW ITALIAN COMMERCIAL
REPRESENT{TIVE.

Ttaly will -nou rest anything like contented until she
has entered upon a cond:tion somewhat akin to her
former greatness.  For some time past the Govern-
ment has been reaching out in every direction where
cvstomers can be had for her varied products. Ttalian
Wines are not known as such in North America. They
are, like these of Spain, taken over the border to
France where the ingenious people (at Cette, for ex-
ample) prepare, bottle and label them for the Trans-
atlantic trade. Her silks and straw goods are favoured
by the votaries of fashion the world over; her fruits
are shipped in great quantities to Canada, where, if
more care were exercised in picking and packing them
at home, they would vie with the Florida and Califor-

nig products. ~ To appreciate the delicious flavour of

Ialian oranges, figs and grapes one must eat them on

or near their native soil, for instance in the Abruzzi,
Calabria or Sicily. But Ifaly is pre-eminently the

land of the fine arts, as exemplified by Florence, Rome,

Milan, Naples, Palermo, Venice, Sienna, Turin, ete-

With a view to cultivating trade relations with this
country, the Ttalian Governmenlt has recently com-
missioned the Marquise Doria, one of their most es-
teemed noblemen to take up his residence in Canadh,
where he will have doubtless much te engage his atten-
tion for some fime to come. There are many articles,
the products of both countries, the sale of which ¢could
be largely extended. The total trade of Canada with
I'tdly in 1904 was $642,891, of which our exports reach-
éd the value of $240,963.  Of oranges alone Canada
buys from Italy about $245,000 worth per annum.

We may bespeak a warm welcome for the new com-
mercial representative of the Italian Government
e has thus far recommended himself
ery business man and
has come in contact.

among us, and h
to, and favourably impressed ev
citizen generally with whom he

o ol
TIHE UNITED STATES STEEL CORPORATION.

It figures cannot lie,
the greatU.S. Steel Corf)oration should be in a ha_ppier
frame of mind than they could hoast of for some years
past. .The finanecial staftement subjoined, being the
figures given out for the quarter ended the 1st October
ultimo, together with, the r1umours industriously cir-
culated in the Press—a class of advertising for which
' warrant a state
of prosperity for the future to which its owners and
well-wishers have for gome time past'been strangers.
The neft earnings for the three months to the above
date were $31,240,000, or $935,000 more than for the

1 A

the ordinary stockholders of

next preceding ‘quarter, and $18,774,000 for the corres-
ponding quarter of 1904. The surplus, after charges
and dividends of 1§ per cent. on the preferred stock,
amounted in the Sepliember qu‘arter to  $10,67,613,
compared with $10,5670,681 in the quarter ended June
30, 1905, and $1,312,988 in the quarter ended Sept. 30,
1904.

The Corporation reports unfilled orders on hand
Oct. 1 of 5,865,377 tons. The unfilled orders on hand
at the quarterly reports of the company since its forma-
tion have been as follows:

Tons. Tons.

L L, 1809, ... 2865377 Oect. 1, 1903.... 3,728,742
July 1, 1905.... 4,289,655 July -1, 1903.... 4,666,578
April 1, 1905. ... 5,597,560 April 1, 1903.... 5,410,719
Jam. 1, 1905.... 4,696,203 Jan. 1. 1903.... 5,347,523
Oct 1, 1904. ... 3,027,436 Oct. 1, 1902. ... 4,843,007
July 1, 1904. ... 3,192,277 July 1, 190Z. ... 4,(91,993
April 1, 1904.... 4,136,961 April 1, 1902. (Notpublic)
Jan. 1, 1904, ... 3,215,123 :

The directors at their meeting recently declared the
regular quarterly dividend of 1% ‘per cent. on the pre-
{crred stock, payable Nov. 30.

The net earnings of the Corporation for the- first
{hree quarters of 1905 with comparisons follow:

1905. 1904. 1903.
JETUATYS G ST e $6,,810,847 $2,868,213 $7,425,775
Keoruary 6,620,463 4,540,673 7,730,361
Mareh. . 9,585,586 6,036,346 9,912,671
April.. we e . $ 9,087,925 $6,863,833 $10,905,204
May ' .. 10,602,187 6,256,518 12,744,324
10,665,004 6,370,374 12,992,780

June' ;. -

L. $23,025,896 $18,445,282 $25,068,707
. $30/305,116 $19,490,725 $36,642,308
. $ 9,085,168 $6,344,771 $12,384,647

st quarter .. ..
Second quarter. ..

July R s sl ¥
Angust .. oo sal e e 1. 10,986,901 6,202,957 10,918,174
September .. .. . 11,218,513 6,226,204 9,120,134

Third quarter .. . $31,240,582 $18,773,932 $32,422,955

L. $04,0(IL,04 $OL,(UYIBY BV, 153,90V

Nine monuns ..

With all good wishes for the success of the leviathan
of manufacturing iron corporations, we must confess
cur disappointment ait the progress of an enterprise
whose advantages in respect of ore and exceptional
{acilities for loading and transportation were fully
Jescribed in these columns ‘a few years ago when  the
common stock was quoted ab from AD. to| 45. " THe
quoted’ price meantime has been hovering nearer. to 30,
and the figures lately given forth do not appear to have
vonvinced possible investors that it is worth much
more. - And it is not through want of close economy
that the stocks do not. show up much better, for the on-
ly liberalilties apparent are personal ones (not where
‘charity is said to begin) chiefly in supplying the where-
withal to those who have time to read more than the
periodicals of the day, and this despite the view strong-
Iy inculeated in the “Gospel of Wealth,” that much
oducation—anything beyond the ordinary public
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gchool course—is not conducive to suceess in life, so
far as business is concerned.

The latest quotations of the Corporation’s ordinary
stock is 37 to 38.

ASPECTS OF FISCAL REFORM.

We resume our adaptation of and extracts from Sir
Charles Folletts’ paper on the “revenue aspects of fis-
cal reform” the beginning of which appeared two weeks
ago. :

The Winme duty is 1s 3d (30 cents) a proof gallon on
the lighter wines, and 3s (72c) a proof gallon on those
more fortified. This duty, especially in the case of
the stronger wines, is already ‘'a diminishing revenue,
and Sir Michae! Hicks-Beach, in one of his Budget
speeches, said ‘that an increased duty would only mean
that more people would dvink British concodtions than
at presenlt believed they did!  This duty, in fact, ex-
actly verifies Adam Smith’s dictum that “When there
Is a diminution of revenue from a tax, consequent on
diminution of consumption, there can be but one
remedy, the lowering of ‘the tax.”
be got out of wine. The tax on Spirits is 11s. ($2.64)
a gallon on British, and 11s 4d ($2.72) a gallon on im-
Ported spirits, the 4d being a compensation for home
Excise restrictions. This is a tax of 50 per cent. on
the average dulty-paid value; and for an article which,
however d'sastrous its abuse, is off general, and in the
sister kingdoms of almost universal comsumption, and.
in some cases of vital necessity, it is as high a tax as
could possibly be justified.
Customs matters, two and two did not necessarily make
four; they sometimes made one ;5 and this would be the
case with enhanced spirit dudy; and certainly to 'p'a‘y
for Imperial Defence by a burden on the houses,, which
ought not to he shebeens, in Ireland, would be a Hib-
ernian grievance more substantial 'fthan most such griev-
ances. The tax on beer is, in round figures, 26 per
cent. of the average duty-paid value, and it is a more
than usually real Irish grievance thiat thiis is less than
the spirit duty. To the Chancellor of the Exchequer,
beer in barrel is alcoho! diluted for drink. Whisky in
bottle is supposed to have water added to it for con-
sumption. At any rate, recent atliempts at increased
revenue. by taxation of bLeer have only led to increased
dilution, which, while it may aid the wave of temper-
ance said to be passing over the country, will noih aid
the revenue from alechol.  As Sir Michael Hiecks-
Beach said, in his Budget speech of 1902, “We can
- get no more revenue from our old favourites, wine,

spirits and beer.” : :

On tobacco there are various dutics, depending on
the labour expended, and based on a duty on the legif
of 3s. (7%¢) a pound, which is 500 per cent. on fhe
average duty-paid value. Thig is an amazing tax, but
tobacco has to bear the burden of the duty having’ been
imposed when smoking, far from a necessity of life, was

regarded almost as an impious act. “Now,” as Sir

Chas. Follett says, “we have smoked ouselves into sur-

Plusses or halances so- oftte 1 that we regard the tohacco

Nothing more can .

Dean Swift said that, in

duty as a salutary and pious revenue of fourteen mil-
lions” ($68,000,000).

The duty on tea is 75 per cent. of its average duty-
paiid value, and could not be permanently higher, either
with justice to home consumers or to India and Ceylon.
The duty, on coffee is already a diminishing revenue;
it has been displaced by afternoon tea, and never was
the drink of the people.. Cocoa is & “quantite neglige-
able” in revenue. The duty on sugar, recently im-
posed, could, as to its cellection, be easily raised, and
was formerly higher. But it is now the adjunct of
0 many other industries ‘that it cannot be dealt, wiith
lightheartedly.

There is only one other indirect tax,,nwnnely, the ex-
port duty on coal—the only export tax in England.
It has fallen, as is the hahilt of duties, partly on the
producer and partly on the buyer and consumer; but
Sir Charles” experience, which was not a trifling one
of that tax, is that the present duty of 24c a kon is
all the trade could bear, with sustained export and con-
scquential sustained revenue, except as to the Welsh
smokeless coal, which has an exceptional market; but
an increase on that priceless national asset, if it reach-
ed seven figures at all, could not safely be squeezed up
to more than one million.

The conclusion reached is that while England can
look forward to only increased expendifure, her re-
sources under the present fiscal policy are, practically,
at an end.

What then is to be done? Obviously, he says, to
change the fiscal policy and find new sources of re-
venue.  What are they to be? This can only be con-
sidered properly bjr inquiring, first, what ‘they are not
to be. Not even the burning words of President Me-
Kinley who said: We want no- return to cheap times
which would mean a levelling down through every
channel of our habit of ving, our wages cut down fifty
per cent., and our comfortable homes exchanged for
hovels, “would make us, in our special position, revert
to high Protectionist duties, as distinguished from a
toll or covering duty, to put our own producers, with
all their heavy burdens of proliected wages and Parlia-
mentary réquirements, on a level with foreign competi-

tion. But there are one or two “idola™ (as TLord
Bacon would have called them) which Free Traders

have erected, and from which we must part company.
Iree Trade, while starting from a grand cosmopolifian
idea of universal division of labour, each country con-
tributing what it can most beneficially and cheaply
produce for common consumption, has, in our isolated
position, come down to a very petty and ignominious
dogma, very far from magnificent. Tt is this, which
is the watchword of our insular Free Trade, that no
import duty shall he imposed unless the who'e result
goes to the Bxcheqer; if one per cent. goes anywhere
else, the tax is condemmned . In dfther words, import
taxes shall not he put on anything we can produce, un-
less a countervailing duty is put on the home produe-
tion, for fear that the home producer mhay derive some -
profifi.  In other words, that if by a tax not counter-
vailed any most minute good, not shared by all, should
accrue to the smallest fraction of the community, the
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Impost cannot be considered. 'ljh?-a‘;t is what our Free
Trade is—nothing more.  The good of the King-
dom, the greatness of the Empire are all to be immol-
ated on the altar of this pestilent Baal. When we were
adjusting the sugar duties in 1901, the grdatest care
was taken to exclude any advantage to the home refin-
ers which the consumer of sugar in his tea or jam on
his toast might have o pay for. To this silly excess
have we degraded a theory which, wth scme nohility
in its inception, has. in our degradation of it, become
a laughing-stock. To deny consideration to a tax be-
canse, while benefitting a hundred, it may possibly
benefit five slightly more then the remaining ninety-
five is worship of dogma gone mad.”

(To be continued.)

THE HILLHOUSE BROWN (HAMILTON)
DEFALCATION.

One of the most regrettable instances of wrong-
doing in the history of Hamilton was divulged to-
ward the close of last week in the announcement of
the general manager of the Bank of Hamikton that the
agent of their east-end (King Street) branch in that
city, Mr. 7. Hillhouse Brown, had been charged with
malfensance in office. The formal charge preferred
by the Bank, and on which his arrest was grounded,
was that: “Thomas Hillhouse Brown, being manager,
officer, clerk, or servant of the Bank of Hamilton, did
falsify and make false entry in a certain book belong-
ing to the bank, to wit a certain credit en‘i:ry of $5,100,
dated July 17, 1903, folio 99, in a hook known as ledg-
SN, 27

Wild rumours were soon afloat as to the amount and
causes of the defalcation, the former being variously
mentioned all the way from $25,000 to $100,000. As
for the temptations which assailed him they are most
likely to be found in his general desire to please, to
Yield to the persuasions of friends and persons interest-
ed in real estalie ventures, life insurance and so on, and
having once transgressed in so simple an affair as, it is
faid, initialllng an entry, the following steps were
easier . Among them are three separate charges:
Falsifying accounts to the extent of $5,100; the theft
of $853, and the forging of the initials of an inspector
of the bank to an account on the bank’s books.

Bail has been refused pending examination into the
amounts of the embezzlements.

The reports of wild extravagance in his mode of liv-
‘“" do not appear to have much, if any, foundation.
As a bachclor he could have lived comfortably on his
stlary of $2.560 a year. The Bank is not likely to
lose much, and branch depositors will lose nothing. It
has life policies covering $45,000, of which $10,000
WS in a company locally represented, and there may he

’

others, hut borrowing on such securities is not uncom-
mon. The equities on real properties may also contri
bute to the salvage. Mr. B. O. Hooper has been ap-
Pointed manager in the branch thus rendered vacant.

The anmouncement came like a shock all over the

~dcals from publishing the glowing offers of

city, the young banker being well-known, highly con-
nected, a near relutive of one of Hamilton’s oldest and
most respected families. Much of the success of the
branch bank was due to his agreeable demeanour and
general popularity. ‘

Replying to inquiries by a “Spectator” man as to

‘how it was the inspectors hiad failed to notice the jug-

gling with the books in the east end branch long be-
fore they did, a bank official ventured the opinion that
there was no system of banking inspection yet invent-
ed that it was not possible to hoodwink without detec-
tion for a considerable time if a man set himself earn-
estly at work to do it. “The bank managements have
to trust to a considerable extent 'to the honesty of their
officials.

The erring man’s relatives have the sympathies of
the cit’zens of Hamilton, and of many far and wide,
who know and esteem them, in the terrible blow which
has befallen them.

A WORD OF CAUTION REPEATED.

It is surprising, if nofhing more, in spite of the oc-
casional disclosures in the papers, how many people
continue to believe that they can obtain from 50 to
i00 per cent. for money lent. Tt is perhaps to be re-
grdtted that there is nothing to prevent certain period-
these

swindlers. It would, of course, be difficult to exercise

~any degree of censorship over such advertisemeuts,

lianded in, as they usually are, over the counter.

Ladies are especially cautioned against entering in-
to any business relations with strangers on the strength
of such announcements before consulting their gentle-
men relatives or friends. One, who might be singled
out, is understopd to be offering $42 to $50 at the end
of three years {to anyone who will pay him 25 cents a
menth during that term. Men and women are not
all such fools, but a good many are, else there would
be mo reason for the existence of such promisers, and
the stock of loons somehow never seems to decrease.
The nolx of warning becomes stale to the editor after
a few years, in forgetfulness that a new generation has
arisen which has never read it. :

Many people become impatient. at the low rates of
interest obtainable with saflety, combined with the
higher rates of living, or the impossibility of retrench-
ment, and out flies the money to pay for a new lesson
in wisdom. These institutions, like others of greater
pretence all over the country, sometimes adopt a name
resembling one belonging to some reputable establish-
ment, and thus often lull any suspicion ithat might
a1igh . 3

There is more of this fraudulent practice getting in
cxistence than many people suppose, for the victims
shrink from publishing their folly or petty misfor-
tunes to the world.  Any wight may call or think
himself or herself a “damn fool,” hut no one likes to be
thought or called so, however egregmuely he may de-
serve it.
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SHOES AND LEATHER OVER THE BORDER:

We are beholden to the Springfield Republican for our ex-
tracts Irom Gov. Douglas’ speech at the recent banquet in
that city. As one who should know a good deal about shoes
and leather, his opinions will bear some’ interest for Cana-
Tlan manufacturers who, many of them, are not idle witnesses
of trade methods and opmwns of Massachusetts manufac-
turers. |
Our greatest mmdustry in Massachusetts, said he, is "the
manufacture of boots and shoes. In this department we have
long held a position of supremacy among the American siates,
and any legislation which injures ithis industry strikes at
the prosperity of our State. We have (45 establishments,
with a capital of more than $40,000,000. More than 60,560
of our citizens are employed m these establishments, at wages
aggregating more tham' $30,000,004 annually. The value of
The stock used approximates $100,(80.000 and the total pro-
auct about $150,000,U00.  Our output is more than one-half
that of the entwre country, and more than four times that
of any other State. The amount of tariff taxes paid an-
nually on materials and supplies is about $10,000,000; the
tariff tax om leather alome being approximately $2,250,000, or
10 per cent. of the value of all the leather used. That this
tariff tax is not necessary to the maintenamce of American
industry, or the sustemance of American labor, is evidenced
by the faat that both sole leather amd upper leather made
in the United States from imported hides is sold to foreign
manufacturers at prices far less than it is sold to us. In
this way fully ome-tenth of ithe money invested in raw ma -
terials goes to trusts and combines, to the detriment of our
own manufacturers and the injury of the public at large.

The removal of fthese duties would save to the people of the,

State about $900,100 a year in the cost of their boots and
shoes, besides emabling Massachusetts manufacturers to em-
large their yearly production and thereby extend our foreign
trade. The men most interested in the subject of a duty on
shoes are practically umanimous m saying they wili gladly

give up this duty for free raw materials; and many of them -

are willing to exchange it for free hides amd free sole lea-
ther. - The 10 per cent. tariff on hides was taken off in 1872.
For 25 years there was no tariff. In 1892, when the Me-
Ianley Bill was before Congress, Mr. MeKinley himseif made
a fightt to keep the tariff off the hides.

On the hide amd leather question -he descants with a
thorough grasp of the situation:

About three-fourths of the hides used in the manufacture
of American leather are of domestie production.
part which comes abroad—a part which our manufacturers of
leather must have— and the part which our domestic pro-

ducers cannot supply—a tariff duty of 15 per cent. is levied

by our national Legislature.
this.

Purchasers of hides in the United States must look to two
sources of supply n order to meet the demands of their busi-
ness.  The mormal price of hides is fixed in ithe open maiket
of the world, and would, but for the tariff, be the ruling price
for all the hides produced in the United States and elsewhere.
For example, let us say that the normal price is 10 cents a
pound. Under ithis price the American buyer of hides should
pay only 10 cents a pound for the entire domestic product.
The London price is 10 cents, and this would fix the American
price at the same figure. Yet, for the 25 per cent. of foreign
hides imported by the American leather industry the price
must be augmented by the 15 per cent. duty, which brings
the price for this imported fourth part up to 111, cents.

Let us consider the effect cf

‘I'his enables the beef trust to sell its emtire domestic pvro'ducft !

at the same price, and this abnormal price of 111/, cents must
be paid by the American manufacturer for every pound of
hides he must have, but which the home product cannot sup-
ply. 1t is evident tthat the tariff on hides conflicts with the
tundamental idea of protection, which demands a protective
duty only npon those articles which we are abundantly able
to supply and puts on the free list those articles which we
cannot supply.

Upon® the'

Does the farmer get the extra 114 cents per pound on hides?
About 75 per cent of the hides of ca‘tle is pought by the beef
trust as cattle on foot, and about 15 per cent. by; the inde-
pendent packers in the same way. Upon 90 per cemt. of all
the mdes of the country the farmer gets nothing for the hide
except the price paid for it as gross weight in ithe animal sold.
Upon the remaining 10 per cent. slaughtered by himself e
gets the normal price, or 10 cents. per pound. So that the‘
duty of 15 per cent. on hides is of no advantage whatever to
the tarmer, and goes to swell the enormous profits of the beef
trust. free ludes would ‘njure no Amer.can mdustry and
would save to Massachusetts manufacturers of leather goods
an amount that would enable them (to increase their out-
put, give a more regular employment to labor amd cheapen
prices to consumers.

In addition to the 15 p.c. duty on hides is another duty of
20 p.c. on leather. The beef trust is enriched by the duty on
hides to the full extent of the duly
enrich 1tself to the extent of fhe duty on leather has gome
into the tanning business. Thisgives the trust a double swing a
sort of whip-saw stroke, at the legitima'e profits of many-
facturers of leather goods and entails an entirely unneces-

o amd |t

sary expense upon all comsumers of such goods.

THE WORLD’S VISIBLE COTTON SUPPLY.

The statement ot the w orld’s visible supply of cotton, issued
November 3, shows the total vieil's to be 3,824,326, agamst
3,666,216 last week and 3,055,087 last year.

The total of American :otton is 3.099,322, against 2,942.216
last week and 2663,837 last year; :.nd of all other kinds, in-
cluding Egypt, Brazil, India, ete., 725,000, against 724,000 last
week and 426,000 last year.

" Of the world’s visible supply of cotton there is mow afloat
and held: in Great Britain and Ccuntinental Europe 1,549,000
agamst 1,069,000 last year; in Faypt 99,000, against 120,000

last year; in India 363,000, against 177,000 last year, and in

the United States 1,513,000, against 1,290,000 last year.

I'he weekly statement issued November 3 shows for the
three days of November a decrease under last year of 55,000
and a decrease under the same period year before last of
36,000. Xor the 64 days of the season that Tlave eclapsed the
aggregate is behind the same days of last year 532,000 and
ahead of the same days year betore last 541,000.

The amount brought into sight during the past week has
bean 476,031 bales, against 572,778 for the same seven days
last year and 558,971 year betore last.

‘Lhe movement sice Neptember 1 shows -receipts at all
Umited States ports to be 2,577,272, against 3,008,760 last

“year. OUverland across ‘tie Massisgippi, Ohio, and Potomae
rivers to Northern mills and Canada 90,355, against 139,150

last year; interior stocks in excess of those held at the close

ot the commercial year 359,224, against 436,680 last year,

Southern mills’ takings 471,000, against 445,713 last year.
The total movement since September 1 is 3,497,851, against

4,030,303 last year.

Foreign exports Ior the week have been 224659 against
351.358 last year, making the total thus far for the season 1,-
509.627, against 2079970 last year. The total® takings of
American mills, North, South and Canada, thus far for the
season have been 680.086, against 680,644 last year. Stocks
at the seaboard and the 29 leading Southern interior centers
have increased during the week 11418 bales: against an in-
ereage during the comesponding period last season’ of 56,951.

Including stocks left over at ports and interior towns:from
the last crop and the number of bales brought into sight
thus far trom the new crop, the supply to date is 3,942.382,
against 4,192,270 tor the same period last year.

—London Clearing House.—Total bank clearings for week
ending November 2nd, 1905, $1,081.320.
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THE OCTOBER FIRE LOSS.

‘The tire losses of the United States and Canada for the
month of ,October, as compiled from the “Journal of Com-
merce and Commercial Bulletin” aggregate $12,267,000.
The following comparative table will show the - losses by
months and for the first ten months of 1903, 1904, and 1905:

1903. 1904. 1905.

Jahunary. . ..$ 13.166,350  $ 21,970,200  $16,378,100
¥ebruary. . 16,090,000 90,051,000 25,591,000
March. . 9,907,650 11,212,150 14,751,400
April . . i e i3 54000 23,623,000 11 901,350
ANT BT b ot b 510033 101366, 800) 15.221,400 12,736 250
June .. .. .. .. .. 14,648,350 10,646,700 11,789,800
ST e A O 1o L R 11,923.200 13 173.250
August. . : .. 8,498,350 9,715,200 11,435,600
September.. .. .. .. 9,939,450 14,387,650 13,715,250
October .. .. .. .. 10,409,800 12.866,200 12,267,000

1 9 months .. ..$125,381,350 $2921,426,700  $143,703.000
November. . 13,589.550 11,515000, ' c.ccsiaee
December. . 17,224,700 10 499 S50 Gaibvs e eushaias

1’{ ‘12 months.. ..$156.195.600 $252.364,060 @ .....ee..

During the month just closed there were 282 fives of a de-
structiveness, each of $10,000 or more. They may be classi-
fied as tollows:— :

$10.000 to $20,000.. .. cc el oo es e 105
20,000 t0 30,000.. .. .. .. sl .o we e 64
30,000 50 50,0000 o e et s e we eb L 38
50,000 $0 75,0004 e b v au we s A 40
75,000 to 100,000, . w0 ee ou e ei e e 13
100,000 to 200,000.. .. <. es cofee .. 20
200,000 0 600000, . .. .. . oae e ee e 2

Potgd o lr Sl i e (6 ] o & ¥ erd 282

"I'he heaviest losses during the month were these:—~

Davenport, lowa, can 1actory.. .. .. .o .. - - $196.000
(dackson, Miss., hotel. .. «. oy lee oo oo vn 1150,000
Rhimelander, Wis., lumber yard and other .. 0(_)0’,000
BEureka, Cal, brewery .. .. o« -- 150,000
Marmette, Wis.,, paper mill .. .. .. .- l;ggfgl‘g
Sunmyside, Utah, coke wWorks.. .. .. .. «- i

Angels, Cal., hoising works and stamp mill
. .

While the losses: have been fairly heavy this year the fire
Insurance , companies have fared exceedingly well because of
the liberal rates they are now yéceiving, and, as ) a comse-
quence, msurance stocks are Very strong. Et'is hk_e]y that
history will Tepeat itself and that rate wars in various sec-
tions may be expected toward the lafiter part of 1906.

; —'-Rét'errmg to the Newf-oundla'nd-Americz?n .dlsp;u(':e th;
Momin'g Standard of London criticizes the indispos‘tion ..o
the home Governmenmt to support the colony through desires
to maintain good relations with the United States. (Tt says
it is mot the business of the home statesmen to alw?.ys s.ee
through the spectacles of the other s‘de when ques@ums t]:e
Voiving ureater privam amse. ~Uanada.” con-clundes
Standard, “set a moble example of lmperixal'pa,trlofmsm' when
she accepted the setitlement of the Alaska boundary dispute,
obnoxious as it was, in silence, SOOner than embarrass t.h‘e
wider interests of the Kmpire: but England may rely on their
self-abnegation follies once too often. Their trust in the
Power of the mother country to protect .'rhem necessarily
carries ' with it the expectation that they will be protected.

‘or more, under the same act.

THE PULP QUESTION.

Governor Wm. L. Douglas ot Massachusetts holds some
opmions on the ‘pulp question. In a recent speech—said to
be his fivst of the year-—he claimed that the impetus given to
the manufacture of wood in the eastern State “imstead of be-
mg created by the Dingley tariff or any other protective
tariff, was due entirely to the perfection of chemical and
mechanical processes. Certain patents were ftaken out in
lingland by various Inventors between 1833 and 1855 which
not only concentrated public attention upon the industry, but
made it a possible competitor for a great field of usefulness.
1t was not until 1875, however, that all these patents, and
the mechanical devices demanded thereby, reached that point
of perfection whih justitied practical manufacturers in em-
barkmg upon this new tide of adventure.’

Betore the mdustrial commission in 1901, news print paper
sold in 18/9 at nine cents a pound, or $180 per ton, a price
that had ruled the market since 1861. Under the impetus of
the manufacture of paper from wood pulp, the price in New
York went down in I87Y to 1.6 cents per pound, or $32 per
ton. Krom 1879 to 1897 the average price throughout the
whole country was 13 cents per pound, or $35 per ton.

“I'he competition between manufacturers was intense, and
resulted n greater improvements in mechanieal apphances, a
tremendous consumption of paper, and a transcendent incen-
tive to the diffusion of knowledge. To aseribe these effects
to the tarift is an error, and is done merely ito gain a politi-
cal end. News paper which sold in 1897 at 1Y, cents a pound,
under the Dingley tariff act, now sells at 21, cents a pound
What has caused' this change?
Was it not caused by a tariff-bred trust? The independent
paper manufacturers are, through the operation of the tariff,
wholly exciuded from the enormous forests of Canada, and
are serlously handicapped. T'he news paper mdustry, which
payé very high wages, is also ‘most seriously handicapped.
The wood-pulp and paper industry of Massachusetts is losing
ground, and the only gain in product is shown by the mills
operated by the combine. Wood pulp is limited in supply, .
and therefore subject to monopoly: the paper trust has mon-
oporzed the domestic supply, and has gained control of a
large part of the Canadian supply. TFor these reasons the
democratic party, it seems to me, is justified in asking for
tree paper and free wood pulp. This will give relief to the
independent manutacturers and redound to the greater intel-
ligence of thel country.” 3

Some consumers in Canada will have food for thought in
the above figures. . '

COST OF LLVING IN THE U.S.

Governor Douglas of Massachusetts hs no high protection-
ist. He explans that the ccst of living has increased 40 per
cent. in the U.S. since the passage of the present tariff law
in 1897. _During the last two months “the prices of fuel, food
and clothing have been higher than during amny previous
September ‘and October for 20 years. - From the fact that
prices® abroad have risen nearly as much as in this country
during the last eight yemrs; it is evident that much of ‘he in-
crease m the cost of living in Massachusetts is traceable to
the tariff. By the .duty of 67 cents a ton on coal we are
compelled to pay just so much more for fuel, By ‘the duty of
15 per cent. on hides and 20 per cent. on leather we are com-
peiled to pay just so much more for our boots and shoes and
harness.”

The earlier manutacturing importance of Massachuset's wr-
due, he says, to the advantages over other sections in water-
power, efficient: labor, proximity to market and an abund-
ance of cheap raw materials. They stll have the water-
power, a more efficient labor and the same proximity to mar-
kelt, but owing partly to Dingleyism they no longer have
cheap raw materia's. i
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RALLROAD BARNINGS.

Rallroad earnmngs in Uctober, all thngs considered, are
quite as @ood as in. Beptember, and there is mo mweason te
doubt but that more complete repoits for the month will
make as satistactory a showing as the more complete figures
for the three preceding months. Total gross earnings of all
United Ntates road, compied by Dun’s, so far reporting for
October was $21,575,645, a gain of omly 0.9 per cent. over last
Year.
October are given, and for the corresponding period in Septem-
ber, compared with last year; also earnings of teading svs-
tems reporting for September and the two preceding months:

Gross Kamings. Per

1905. Cent.

Oct., 3 weeks.. .. $21,575,645 Gain  $184,281 0.9
Sept., 3 weeks.. 214,449,641 Gain’ 317,053 1.6
September .. .. .. .. 102,849,585 Gain 7,637,223 8.0
August . 97,888°350 Gain 7068435 7.8
July.. . DL832.967 Gain 7,602,131 9.0

The statement for September meludes a number of leading
roads this week not heretofore reporting, among them Penn-
sylvania, Krie, Chicago, Milwaukee and St. Paul, Chesapeake
and Ohio and Atlantic Coast -Line. These are all important
and representative voads, and decided improvement is shown
in the monthly statement. ‘I'he gain in earnings reported by
the tour large Kastern Trunk lines is 13.5 per cent.. com-
pared with last year, by the Anthracite Coal roads, 21..8
per cent.; by the Granger roads, 10.0/ per cent., and the Paci-
fic roads 25.6 per cent. ‘Dhe Southern roads included llz.is't
week reported a gain of only. 1.0 per cent. but this week, with
the two additional systems, the gain is 3.8 per cent.; these
two systems are less influenced by the short movement of
cotton and the quarantine regulations in the South tham other
Southern roads reporting. There is no improvement in the
West or South-west, but conditions affecting traffic in those

sections are temporary. Iigures tor the month are com-
pared below:
Gross Earmings. Per
Neptembenr. 1905. 4, Ce.nt.
‘Irunk Mastern . 951,462,660 Gain $3,(00593  13.5
‘Lrunk Western 9,979,511 Loss 104,203 1.0
Anthracite Coal 5,069,117 Gain 1,016,393 21.8
Cemtral West 6.,348.012 Loss 548,321 B.D
Granger. 13,249,905 Gain 1,199244 10.0
Southern .. 15,462,349 Gain 563,644 3.8
South-western .. 9.884.534 Loss 438248 4.2
Pacific .. 10,793,492 Gain 2,198,922 25.6
TS rRoads [, 03 .. $102,849.585 (Gain $7,637,223 8.0
Canadian .. .. .. 4.,8145.000 Gain 645,000 15.4
‘Mexiecan. . 4,710,792 (yan 394.029 9.1
Total L BLIZBT76.3TT Gain $8.676.252 = 8.4

—With the opening .. wier orange spring season of South-
ern California the growers are convinced they will begin the
greatest year in the hi‘Story of the industry in Los Angeles.
The total shipments last season to last Saturday were 29,845
carloads, of which 4.250 were lemons; total of 25,595 carloads
of .oranges from Southern Oal:fornia alone. The total amount
of money involved was $24.756,000, the principal items making
.up the ;um total being as follows: TFor the railroads, $?,-
750.000; rvefrigerator car lines, $1‘05,000; growers and ship-
pers, $13.200.007, The prices were better than for the past
two seasons previous but somewhat under those realized
three ‘and four years ago. ‘This season’s yield for navels, it
is expected, will be m excess of last y‘ear'.s.

In the following table earnings for three weeks of,

BAY OF QUINTE NOTES.

Northport harbor is being dredged by R. Weddell, 'of
Trenton.—Not since Prince Edward County farmers began
raising tomatoes for the canning factories has there been so
‘large a crop as this year’s. Tomatoes were so plentiful that
the canning factories could not handle anywhere near what
was offered. Three or four vessels were loaded with toma-
toes which were consigned to Rochester, N.Y., to relieve the
glut.—About five years ago George D. Bell came to Des-
eronto, hawving purchased the livery business conducted by
Samuel Allan. Last week he re-sold the business to Mr.
Allan, who will vun it in future.—The population of Belle-
ville has increased 255 during the past year.—Mr. James
Kenny on Tuesday shipped from Napanee three carloads of
fat cattle to Toronto, and the next day three carloads to
Montreal. They averaged 1450 lbs. each.—The Dominion
Government has decided not to issue licenses for netting fish
this season on Bay of Quinte.—Dr. Oronhyatekha has made
a proposition to the ‘'own of Deseronto to establish a can-
ning factory there.—Collection of tolls on the York road,
from Kingston to Odessa, ceases on Dec. 1st, the Frontenac
Council by-law of abolition going into effect on that day.
The toll gate leases expire then.—There was a fairly large
att€adance on the Deseronto market on Saturday. and good
prices were realized for mearly everything.  Potatoes kept
steady in price at 90¢ to $1 per bag, the scarcity of the tubers
accounting for this.  Poultry is abnormally high, chickens
selling at 50c a pair; Turkeys at $1 to $1.25 apiece; and
Ducks at 3Ge to 4tk each. Butter and eggs are about the
same price that has been ruling for some time, viz.: 22c to 25¢
a pound, and 20c¢ a dozen.

On Wednesday of last week employees of the bridge and
bundng department of the Grand Trunk Railway arrived at
the old Deseronto Junction and proceeded to lgad the depot
en bloc on flat cars. The manner in which the work was
done was surprising, both in the ingenuity displayed and the
rapidity with which the work was accomplished. The men
started work at 1.30 p.m. and at 3 o'clock the depot was
resting on six flat cars, all ready to commence the trip to
Marysville, where it takes the place of the structure that
has outlived its usefulness. Prominent officials of the rail-
way mingled with the throng collected at the moving scene,
and they expressed themselves dubious as to the successful
completion of the task. For nearly twenty years the depot
at the Junction was one of the busy places along the line.
but now the place looks as deserted as a swimming pool in
November.

GRAND TRUNK RAILWAY SYSTEM.

Earnings from October 22nd to 31si.
1905. .
1904. .

$1,179,648
1,001,299

Increase .. F 86349

—The town of Cayuga has secured the Camadian branch of
the American Glass Company. An agreememt as to assess
ment, ete., has been closed with the town, and confracts have
been let for the erection of the building. A site has been
bought, and the work will be begun at once. The contract
tor the structural steel work goes to the Hamilton Bridge
Company. ‘I'he company undertakes to “give employment to
400 men as soon as the works are completed, which will be
early next year. and the number will in all pronability be in-
creased to 1,000. Before deciding to build at Cayuga the
company had represemtatives make a thorough test of the
sands and fhe natural gas supply.  Negotiations with the
town have been going on for some time.
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The jute and burlap situation is a peculiar ome.  Prices
Both tor material and cloth are advancing; New York is
without any stock and the demand for goods is keen; yet
cables mndicate that the Caleutta mills are talking of going on
shorf time. Authorities in the U.S. market offer no ex-
planation for such a procedure. They cannot understand it.
They are clamoring tor goods—begging a few bales from each
other to meet emergencies and selling and and rebuying con-
signments now on the way to New York. Dundee and Cal-
cutta have both been cabled materially higher.  Jute for
January is higher than the September price was at the close
of September; yarns are higher than they have been at amny
time for a number of years, and the demand for cloth is in ex-
cess of the supply. Lhese facts render the cables regarding
a curtailment of production in Caleutta all the more myster-
ious. Mills do not usually go on short time in the midst
of the busiest season when top prices can be obtained for
their product. It is well nigh impossible to secure goods
tor shipment before December, as a good many shorts have
been covering recently; it has developed that there was a
larger short interest than was suspected. Certain makes of
heavy bags have advanced from 52 shillings to 70 shillings pt-er
hundred, and there have been relatively shanp advances in
other lines. Stocks of almost every class of cloth in the New
York market have been literally exhausted—a carload of amy
weight could scarcely be found in New York. The quotations
for Calcuttas arve 4.90c for 8-oz. goods and § to 6.10c for 10%/,-
0z. Dundee goods are also well cleaned up in all active
Wwidths. ;

THE LATE CHARLES ALEXANDER.

The death of Mr. Charles Alexander on Sunday last re-
moves from among us one of the most esteemed citizens of
Montreal. During his great length of years the deceased
gentleman was cver courteous and obliging, ard any gather-
ing for henevolent obtects seem:1 incomplete if he happened
to be absent. He was one of Nature’s noblemen, if nothing
more, and his heart ever responded to appeals for assistance.
It was at.the hands of ‘the father-in-law of the editor-proprie-
tor of this Journal with some others of the early Zion Church
Deople, that Mr. Alexander and his family were temporarily
lshehber-ed on their arrival in Montreal in the late 40’s, after
suftering shipwreck on their voyage out from Scotland. He
attained almost the age of 90. and maintained his faculties
to the last. Of a large family there survive him his widow,
two sons and two daughters who, with their own relatives,
have the sympathies of the whole community in their De-
Teayvement.

THE ALLAN LINE ACCIDENTS.
“Ihe oldest of our Aslantic Steamship companies, the Al'an
Line, has met with more than wonted mishaps the present
Year. ‘That old tavourite, the Parisian, coll’ded with anoiher
vesse| outside Halifax last summer, the latter proven to have

been at tault; the Vietorian, cf later puild, struck on 1.]19
rocks smné mi'es above Quebec a few weeks ago, sustain-

last, though mnot least, the Bav-

g considerable damage; k
rock

arian. one of the begt of the newer ships, struck a
Near Quarantine lIsland; some 30 miles east of Quebee, a few
days ago. ‘The last will likely result in very hem‘y. loss t.o
all coneerned, although oné of the company's officers 18
credited with the belief that the great vessel may be saved
from total wreck. If *“the man in the street” knows any-
'ﬂllng about it, there is need of improvement—of change—
somewhere. Of course, there is always a scapegoat handy .

>
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. THE BURLAP MARKET. ' BUSINESS DIFFICULTIES.

A meeting of the creditors of Bemnmett and Hulme, hard-
ware, Maple Creek, Man., was recently held.

Among recent small assignments are the following: An-
derson Reinhold, lumber, Pinewood, Ont., W. J. Dickinson,
carriage trimmer, elc., Tofomto; A. J. Campbell, Star City,
Man., W. R. Johnson, grocer, Winmipeg; R. M. Carter, tail-

or, Springhill, N.S.; J. H. English, grocer, London; R.
Julien, general store and baker, Beauceville, Que.; F. S.

Raynford, Grand View, Man; J. M. Roberts, trader, Straith-
claiv, Man.; T. J. Cochrane, drugs, 8t. John, N.B.; Robert
Handey, grocer, Lanark; Elz. Lafrance, baker, Quebec.

N. Herman, dry goods, Winnipeg is offering his creditors
40¢ in the dollar.—Matheson Bros., gl‘oceu-s, Winnipeg, have
sexared an extension.—The Durham, Ont., Natuiu an i
Ol Co., Litd., has assigned.—C. C. Huffman and Co., Ltd.,
manutacturers ot soap, Toronto have failed.—The Imperial
Credit Co., house Iurnishings, city, have assigned for a
moderate amount.—A. W. Emmett, agent implements, St.
Catharines, is in financal trouble, and has dzcided to assign.
—1'he British and German lmporting Co., dry goods, city, are
otfering 25c cash.—Lows I'remblay, trader, Peribouka, has
promised at 4l in the dollar.—B. Schaffer, clothing, city,
has eftected a settlement.—P. Jordan, restauramt, Quebec,
is offering 25 p.c.—G. A. Fleury, general store, Scott June-
tion, Que., wants to settle at 60 p.c. cash.—Tritt and Shragge,
general store, Neepawa, Man., are asking an extension of
time. z

Peter Purvis of ‘Leeswaver, Ont., woollen mills, made an
assignment to B. I. Brooks of Listowel, on Friday last, and
the assignee is In possession. It appears that the heaviest
credifor 18 the estate of Gillies and Co.—for some $3.500. If
an order is made by the insolvent, it is learnt, it will not be
greater than 25c¢ in the dollar. ;

J. L. W. Pepin, dry goods merchants, city, has assigned
at the demand of P. Garmeau, Sons and Co., of Quebec, with
fiabinties of about ten thousand dollars.—Romeo G. Paquette
and Joseph Adelard Picard, city, carrying on business under
the name of The Men’s Wear Company, have assigned at the
demand of Paquette Bros., with liabilities of about five thou-
sand dollars.—Louis Allaire, grocer, city, has assigned on de-
mand ot Charles Mignault. The Jiabilities amount to about
§45,000.—Mms. Adalbert Dufresne, city, doing business as A.
yufresne and Co., has assigned on demand ot J. D. King and
(Co., with liabilities of $4,000.

—Fire broke out last Saturday morning in the six-storey
stone bulding located on the south-west coimer of Craig
Street and St. Francois Xavier Street. The building, which
is owned by the Homn. Lows Beaubien, was occupied
by the Major Mfg. Co., makers of paper boxes, etc. The in-
surance on the building was for $25,000 as follows:—Liverpool
and Londom and Globe  $10.000; North-America $7,500; Royal
$7500. The stock was insured in the following companies:
Aetna $2,510; Brtish America $3.750; Hartford $2,500;
Home $3,750, Northern $1,500; Norwich Udion $3,000; Wes-
tern $3,000.

—While conferr'mg with the Advisory Board. of the Atlas
Loan Cempany R. Home Smith, of the National Trust Com-
pany, stated that the affairs of the defunet loan company
were in such a ecndition new that the final dividend to the
depositors would be between 12 and 15 cents on the do'lar.
The deposifors have already received 30 cents and the de-
benture-holders 38 cents. By the depositors receiving an ad-
ditional 12 to 15 eents, the debenture-holders will receive from
four to seven cents extra. the arrangement being that they
were to share pro rata with the depositors on any dividend
over 38 cents on the dollar,
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LANSHEED OLL. .

The Pamt, Oil and Drug Review of Chicago describes the
condition of the linseed ol business in the western States as
unique in the history of the trade. Spot oil has been selling
during the autumn at a price above futures. The demand
tor spot oil ifas been so enormous that it has checked any
tendency that would otherwise have set in t6 sell futures at
lower prices. During September and - the latter part of
August the future oil market certainly was on the toboggan.
It was weaker almost daily, until buyers came to believe that
if they would only wait a few days they could pick up oil
contracts at 30 cents or lower. But in October the big de-
mand for spot sef in. It came as a surprise even to the
crushers themselves. 'Lhey found their capacity taxed to
take care of their spot business. Themn the hope of lower
prices for spot amd tutures went glimmering, and to-day (be-
ginning of November) we have a firmer market all around.

_ The increased demand has been due o several causes, prim-
arily the emormous consumption, which is breaking all re-
cords. The paint, varnish, oil cloth, patent leather amd all
trades in which oil is used are runming to full capacity and
are calling for more oil -than ever before. The result is that
consumers whose needs were thought to be covered for Octob-
er and November, for example, have had to draw on the spot
market for their September supplies. Then in October they

exhausted their contract supply of oil for that month and -

had to resort to the spot market again. In addition to this
class of buyers ithere are the contract holders who took on
oil at mearer 40 than 35 cents and who have been buying spot
oil to average down their purchases.

v

PROPOSED DUTY ON PULPWOOD.

The United bistrict Gourt at Burlington, Vt., decided om
Friday last-mn favour of the finding of the Board of General
Appraisers of New York that there should be no as‘sgs‘sment
on rossed pulpwood brought from Canada to the United
States.  The decision was made in conmection with a test
case brought about by a suit instituted by the United Siates
agamst C. W. Pierce, a large pulp importing corporation in
‘the United States. A shipment of rossed wood pulp from
Canada to Mr. Pierce was taxed 20 per cent. by the asses-
sors of this distriet and the consignee disputed the legality
of the action, and placed the matter before the Board of
General Appraisers at New York. This Board supported Mr.
Plerce’s contention that the material was not taxable, but
placed the matter before the United States District Court for
final decision. ‘lhe tact that the Appraisers are upheld by
the decision means that full restoration must be made not
only to Mr: Plerce tor duty paid, but also to all other im-
porters of wood pulp who have been assessed for this com-
modity since the suit was instituted. The amount of money
“mvolved is said to be cons‘derable. The term “rossed” ap-
plies to the scondition of the wood when the rough outer bark

is removed. I'h's cperation is performed by machinery.

—A good deal of ore is being obtained from the vieinity of
Monterey, Mexico, the shipments amountng to thousands: of
tons per month. ‘I'his ore 1s being exported partially to
Kurope partially to the United States. It is chiefly a zine
carbonate, assaying 37 to 43 per cent. zine. Blende is also
being produced, and it is expected that the outpit of that
class of ore will increase. ‘I'he deposits of both blende and
calamine in that vicinity are thought to be large, and they
may prove a valuable new source of zinc. The freight rate
Irom Monterey to Kurope is so low that the resources of the
(hstriet are immediately available. Mexico has other large
resources of zine ore, and promises to become a considerable
factor in the supply of that raw material. 5

—The Canadian agent at, Melbourne, reports to the Depart- .

ment of Trade and Commerce that the annual show of the
Royal Agricultural Society of Victoria terminated upon Sept.
9'1311. He says there was a splendid display of Canadian cax-
riages, which all.sold at high figures. They were principally
purchased by country visitors. There was also an exhibit
of high-class Canadian furniture which attracted great atten-
tion. . Kive rooms were fitted up entirely of Canadian pro-
ducts in order to give Australians am idea of what could be
done by the furniture manufacturers of the Dominion. He
turther reports that there 1s an increasing demand for Can-
'fzd*ia,n agricultural implements. A Canadian firm manufactur-
Ing chairs only Tecently sent a representative to Australia,
and has had phenomenal success in the way of orders. There

is also am extensive demand An Australia for Canadian rub-
bers. :

—Canada is ikely to have another new and importamt in-
dustry at a very early date. A meeting of capitalists, some
of whom are British, was held at the King Edward Hotel,
Loronto, a few days ago and a decision arrived at to form a
company tor the manutacture of soda ash and several kin-
dred and similar products. At present about $4,000,000 worth
of these products are Imported, and as Canada possesses the
two chief factors m its production, salt amd lime, it is be-
heved the articles can be successfully and economically manu-
factured here. It is understood that options on salt and lime
properties have beem secured amd that an abundant supply of
the raw magerial, both Iymg close together, will be obtain-
able. The organization of the company is in a very forward
condition, and the directorate will include several well-known

Canadian capitalists as well as those from Britain and
United States.

the

—Returns compiled by the Japan Cotton Spinners’ Asso-
ci.aztion show the total consumption of raw cotton by the spin-
ning mills of the country during the first halfi of this year to
have been: 208,264.406 Ibs. This is an inecrease of some 37 per
cent. compared with the figures for the corresponling period
of last year, and of about 8.7 per cent. compared with the
first six months of 1903. Of the raw cotton consumed duxr-
ing the half year ended June last 50 per cent.. was Indian 34
per cent. Chinese, 11 per cent. American, and 3 per ceni.
Egyptian cotton. At .the end of June the number of cotton-
spinning mills in the country was 51, with an authorized
capital aggregatimg £3.846,290, of which £3486,160 has
been paid up. ‘The spindles numbered 1,304,786 ring and
83,060 mule, in addition to 124,310 doumbling| spmmdles. and
there were 6443 looms. At the eorresponding period of last
year the number of mills was 49, with an aggregate aughoriz-
ed capital of £3.785.540, of which £3.346,737 was paid up.
Reserves amounted to £540439.

3
—Bus'ness men of Tiverpool, Eng'and. have a project detri-

mental to Minmeapolis flour mills. They have conceived the
idea that it 1s better for them to use Camadian wheat than
the Minnesota product, and has planned to bufild a flour manu-
Tacturing centre there to outrival Minneapol's, and they will
not use Minnesota wheat. A Minneapolis attorney, who re-
tutned from a thres months’ ahsence in England, said:—
“They seem to have just awakened in Liverpool to the pos-
sibilities of Western Canada. They believe the wheat acre-
age in the United States is déermsing. while that of (omada
will increase every year, and with tariff walls between the
countriies. Canadian wheat is hound to o to Enoland. They
plan to build immemse flour mil's there. and think that in
fthe tovrse of time the United States won’t have . wheat
enough for its own' consumption .and will have to ‘import that
erain. ‘ims“ead of exporting fit. Tn this way they have ficured

1t out that Liverpool will control the wheat and flour of the

world instead of the United States.” e found Livemool
men completely captivated by the idea of increasing the flour
business of England. and think it wrong to import so much
wheat from the United States.

;
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Stocks, Bonds

and Securities dealt in on the Montreal Stock Exchange.

Par Market Prices per

Perc’ntage o
Shpiial N er&" e BS" o g o‘t"éﬁz legtm Dates of Div’d. ce\v)[.m ‘...-..
i ; id-up. Fund. to paid-up per Nov. 9
WAL s G e g Cgpital.p ghare. share, 6 MOS-
2 Ask. Bid
$ $ $ $ $ 3 P:bs
on e s April Oct. 139
o : ; 4,866,666 2,044,000  42.00 243 33771 June Dec. 169 167
British North Americ& .. .« oo o0 oo e ;,?g,g;g 9:743:340 3:917:336 40.20 50 12\3,83 gi,,z. et N i
Can. Bank of COMMETCe .o oo oo oo oo 3.000.000 3000,000 3,500,000 119_99‘ 50 g oo Ry 40 Ted
Bodiiilon \{ iy se aitnabite e lalorig | g 4rain0n- | (18001000 ahoB 1y b U0 TERALS el gee SRy
e A SRR ' W3AT400 2,285,540  2,2%5,540 10000 100 -
) B & : ;
Hochela e e .. 2,000,000 2,000,000 1,200,000  60.00 SRy G an S bS8
In?;e:m“ LTI LU .. 8,500,000 8,500,000 3,500,000 100.00 . s b 274
La Banque Nationale .. e« «v ss +» oo 1,500,000 1,500,000 500,000  33.33 v Y Falvo s (T sk
Merchants of P.EL o co oo oo oo oo 844,073 344,073 296,000  86.02 3%  June Dec. 1707 162
MEHGRATES % o e o Kt Ty iont o, 1183000,008 6,000,000 3,400,000  56.66
J S 1,000,000 1,000,000 1,000,000 100.00 e R .........-..------ seess
R e e ) ) 3,000,000 3,000,000 100,00 100 22.00 5 April oet. N
Aot me e vn P 0 70 10714,400,000 14,400,000 10,000,000 (69,44 108 AR Jan N A ISR Tk
New Brunswick .... oo s se oo oo oo 500,000 500,000 800,000  160.00 100 v Feb. Riio 35 i
NoVE SCOLIA e se oo os oo oo oo oo oo 2,278,500 2,217,200 8,548,320 160.03 10014
: 8 June Dec
i S i et 10004000 1,500,000 650,000  43.33
OREAFID 1x on oc we vt o7t tl Dt 2,500,000 12,600,000 2,500,000 100.00 4, June 52;:.
People’s of Halifax o +v «s oo »e »e o+ 1,000,000 1,000,000 440,000 4400 8 Meo e
People’s Bank of N. o) e ul o 180,000 180,000 175,000 © 97.22 1% i SR el ;
Provinecial .... ... oo Lo a hie A e 846,637 823,309 QY e
i 2 Dec.
. .. 2,500,000 2,500,000 1,050,000  42.00 s June .
quebee ..o ee we e evee T 3000,000 3,000,000 8,000,000 100.00 by, Dby Avg.
L e P e orimottt UL 1,624,300 - 1,592,626 473,156 29.88 },u Fe . MayAug. Xos
Sandand oL otontttUUUTOU LD 100000600 1,000,000 1,000,000 100.00 B st 0ok
St. Stephen’s .. sev cve cos cse ses e’ 200,000 200,000 45.000  22.50 P .
: : 320,515 75,000  20.02 100 sbben B Feb. i PR e (A
St. Hyacinthe ... ... cee sen coe see sgg:.ggg 3‘343.?85 3,643,685 108,07 100 24100 B&1+  June Dec, 945 L iniy
'Il:grgntt)’ sewe mewene e e e e ee o SONEO) 3,000,000 1,100,000 3668 100 esssss 3% June I{)ec‘. ...........
Union of Halifax - " 1836160 1,336,150 970,000  72.58 s T Ky Aug i e
Biion Bk v oot 11 2500,000 2,500,000  1.100.000  44.C0 100 146.50 8y Feb. Aug 417 146y
Western 550,000 550,000 950,000  45.45 1007 Mhvesss 3%  June o R, S e

KISVIONUE AND SHIPPING RETURNS.

 the revenue of the Dominion is increasing in any ratio
akin to that for the port of Montreal, the Tariff Commission
has g fair chance of being able to comiply with the demands
of those Canadians who contend for a reduction in the duties
on imports, whatever may be said for those like our cotton
manufacturers who seek tor protection to home industries.
The revenue Tor the ten months at Montreal was $260,079,
an increase ot $21,380 as compared with the corresponding
Period for 1904. ‘Lhe increase for the month of October alone
is nearly, $11,000, the figures for October, 1904, .be‘.insg $39.934
and for the past month $03,698. The totals for the two
Years as Tollows:—

1904, 1905.
o e SR RV TR $146,000  $158,500
T s LRy PR R 62,500 64.500
Locall “Lratfic’ .. ae e lee 30,198 37,079

The increase in the number of sea-going vessels that arrive.d
in Montreal from the opeming of navigation to November 1 15
trom 742 in 1904 to 759 in 1905. The increase in tonnage 1s
from 1,719,679 in 1904 to 1,759,639 in 1905. The corresponding
figures tor 1902 were 683 vessels, with a tonmage of 1.388,365,
and each of the Intervening years snows a steady increase.

—The (ity and Districts , Savings Bank have advanced the
Tdte of interest on loams from 41, to 5 per cent.

—Montreal Cleanng House total for week ending Nov. 9,
1905, $:2,161.904, corresponding week last year $28,040,627,
and for corresponding week 1903 $25,252,281.

—I'he population of Branttord is 19,75(—an increase of 264
over last year. ‘l'he assessment is $9,700.000—an increase of
$1,327,850 over ths year.

—he ‘Ireasury Department, Washington, nas discovere;d a
new countertest $10 United States (Buffalo) note, described
as “Series of 1901; check letter, C; plate number, undeciphefr,-’
able; J. W. Lyons, register; kllis H. Roberts, treasurer.
\ ear the ‘'same serial number,

n =
Three notes under mspection b :
)

17601280,

BRAZILIAN EXCHANGE.

For the week ending Nov. 8, 1905:—Nov. 2, 16 5-32d; Nov.
8, 8, 1614d.

s

. FINANCIAL SUMMARY.
Montreal, Thursday, November 9, 1905.

Money in New York has gone up to 10 per cent., partly
owing to the continued troubles im Russia, and partly from
anxiety over the results of the v@lﬁdf,jéﬂﬁ, which are regarded
as adverse to col'.iyomte interests, .

Rumour has been active over the alleged acquisition  of

~control over the C.P.R., having been acquired by an Ameri-

can syndicate led by the Hill-Morgan party. It was said

that this was ettected by the purchase of Lord Strathcona’s
stock by Baring Bros., who were buying for the Americans.
The rumour is without toundation, though it is probable there

have been some extensive operations in C.P.R. stock in the

direction 1ndlcated.

The: EBankers’ Association, it is reported will discuss a pro-
posai to extend the limit of circulation on the line suggested
m this journal. ‘That the limit must be enlarged has been
demonstrated this fall. the demand for enrremcy, having been
beyond the power ot nearly the whole of the banks to meet.

'he Bank of Hamilton has been robbed by a branch mana-
ger of a considerable sum, which, though large for a theft,
18 foo insignificant to aifect the stock, as, at the worst, it
would not be more than 2 per cent. of the reserve fund which
is the same amount as. the paid-up capital. The case is a
suggestuve one. ‘Lhe detaulter was a bachelor. with a good
salary, so the pressure of an income too seanty for maintain-
ing a wife and family was not a factor in the case.

The heavy depreciation of South African storks is exeit-
ing much comment and concern in London. The aggregate
depreciation since the end of 1904 has heen over 200 millions
of dollars. 2 :

‘The Kussian loan is postponed unfil better conditions pre-
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vall; no one cares to lend a nation money while in a revolu
tonary ernisis. Japan 1s wanting money, indeed, will be in
that state probably for Yyears unil the damages of war are
repaived.

Stocks are still dull, though Lvelier than for some time,
which is not saying much. C.P.R. is selling in small lots
at. 1731, to 54; Montreal St 233; Havana com. 34 to 36;

Richelieu 6914; Power, ex. div. 90% ; Detroit 92. - Consols
88 7-16.  Berlin, exc. on London, 20m., 423, pf. Sterling

Exchange, 60’s 452.85, demand 486.50.  Local call money
Tates 414, to 5, wath some talk of a rise, but deemed unlikely.

The tollowing is a comparative table of stock prices for
the week ending Nov. 9, 1905, as compiled by Chas. Mere-
dith and Co., Stock Brokers, Montreal :—

Last
Stocks. Sales. High. Low. Year.
Banks:

SOREIRM, ) ot o i T Sl o et e e
British North America .. .. .. 10 1401, - 1401, ...
W olgoni s XL Ll R 10 2261, 2261, 2191,
A HR T R g T : 37 240 289y, ...
Merchants .. TS 28 162 160 162
Dl S S l be ST e 1 14634 14634 ...
COIPM STan A Lo Uo T o RS TR 191 170 1681, 161

Hoehelamd gl c e 2 143 143 135

Miscellaneo;~

Canadan vaciic.. .. .. .. .. 251 1741, 1731, 130
Monfreal Street Railway .. .. 708 2353, 230 215
T e e e SRR A sl 75 20 1935 00 5
Toronto Street Ry. .. .. .. .. 177 1063, 1047 1071,
Twimn Gity Eleetrie Ry... .. .. 205 11714 116 107
Detroit Wiectrie Ky:.. .. .. .. 1397 921, 91 761,
‘Loledo Miectric Ry... .. .. .. 405 33, 33 26
Havana. . At AR TO CR [1 O VA 1 A
dEaVana, phd. . vl T o8R8 79 7
Rich. and unt. Nav. Co. .. .. 561 70 68 5834
Mont. liaght. H. and Power 1722 92 897, 8434
Mackay, common .. .. .. .. .. 2002 501, 481, 333
SHIE S Gy 0 A AT L | ¢ 74 15 73%
Nova Scotia Steel and Coal .. 878 68 661,  69Y,
Do.: ‘Breferred ., .75 50 116 116 105
Dom. Iron and Steel, com.. .. 350 211, 20 163/
s T EXESIRCH oy 4 5 2R e (O 2, 70 4614
Dominion Coal, common. .. .. 50 Y, 141, 60
UOC CERererted L v 69 117, -1163; ...
Montreal velegraph Uo. .. .. 240 166 165 1581/
Xell Telephone Co. .. .. .. .. 151 158 157 1621/

Ogilvie Miting Co., pfd. .. .. 272 1291, 128 120
s (RS, M A N S S 4.10 100 9:

Lake ot Woods, pfd. .. .. .. 25 114 114
AR, <~ e R e A S 630 953, 921,

El Padre Needles

iC CENTS

VARSITY,

5 CENTS.

The Best CIGARS that money, skill 2nd nearly
half a century’s experience can produce.

Made and Guaranteed by

Davis & Sons,
MONTREAL, Que,

S.

. have to struggle with.

Bonds.

Lan. Gol. "Getton 'y 0L i 2000 94 94 88
Dom. iron and Steel .. 14,000 85 841478
Montreal NStreet By et RSl 500 10314, 1031,
Laurentide and Interest. . 20,000 108 105 o
B Anat SR e Ol S 50 49 49
Textile (A): .. .o .. oo 1300 97 96
Textile L ) PSR T . 11,000 96 96

Lake of Woods .. .. .. .. 30000 112, 1izs,

MONTREAL WHOLESA LI MARKETS.

Thursday, November 9, 1905,

The fall trade continues satist:

actory, the wintry aspect of
the weather bemng

a4 gTeat assistance in the sale of rubber
g00ds, shoes, turs, Woollens and general household requisites.,
IReT® is no doubt that both in this country and the ‘Cre ed
States the general movement would show still ]

arger gains
Over last year if the transportation faci

lities were up to ac-
tual requirements put business has expanded so rapidly in the
Wwest that this could scarcely  be. expected. ‘The ocar short
age is a decidediy (sturbing teature, and this the railways will
Most of our mills and factories have
orders tor more remote deliveries than is customary, and
t~e lumber and flour mdustries are also doing well. Tt is
éncouraging to note some change for the better in orders for
dry goods, and the late drag in country custom was possibly
Oy due to the bright opén season just passed. In’boots
and shoes, orders tor Sprmg goods are coming in well, but
not much stock has been cut yet and leather and hides keep
quiet. ‘T'he advance in metals just recorded is a good sign
and fhere 15 also greater strength being shown in
tabrics abroad. Domestic. manufacturers of cotton goods are
busily employed. Krom reports which reach us, building op-
erations are active all over the country. In style of the
fact that the markets are all bountifully supplied With farm
produce, prices have been well sustained.
Christmas goods is on the increase.

woollen

The demand for

APPLES.—Sales all the way from $1.50 to ‘543‘0 per brl.
in London demand is active. Baldwins 16s to 17s 6d ; Green-
mgs l6s 6d to 20s; Kings 18s to 19s; Spies 17s to 21s..  Mont-
real sent 3,250 brls, to South Africa this week. Exports for
the week were 46,500 bris, trom this port., 27,049 from New
York, 23,829 trom Boston, 21,513 from Halifax and 8,000 from
Portland. ‘L'otad shipments for season so far have been 974,
LS5, agaimst 935,641 last year.

ASHIES. —Market dul] and easier. Pearls $7 to $7.50;
first pots $5.50 to $5.621,, and seconds $4.80 per 100 1bs.

BALKD H.—\Y.ﬁM()(lvmtely active. No. 1,
No. 2, $7.50 to $8: clover, mixed, $6 to
clover. $6 per' ton. in car 'ots,

$8.50 to $9;
$6.50; and  pure

BEANS.—Ofterings keep small and the market is firm with
sales of choice primes at $1.55 to $1.60 per bushel.

BUTI'KK.—1he market 1s firm with brisk demand, dealers
being anxious to get hold of late make grass goods.
is gomg at 238150.
to 23c.

Fancy
Cho'ee at 231e, and good to fine at 221c
Nhipments of butter trom the port of Momtreal last
week amounted to 10,323 packages, or 3,155 packages morel
than those tor the corresponding week of 'last year. Total
shipments smce the opeéming of the season amounted to 549,-
597 packages, or 83,472 packages in excess of those for the
corresponding period ot last year.

CHEKNSE.—The season will soon close as a few frosts will
settle the erass. Un certain portions of the west the make

ke

lax
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Stocks. Bonas .

Capital Capital Reserve
Miscellaneous. subscribed.  paid-up Fund.
$ 3 $
o del snlesdh vasesiwe el o §a 905,100 7,916,580
Bell Telephtl)yerzl Elecne o .. ’ xf«:‘;imu) 1.375.’("»
Ouudian Pacific oo oo eo oo oo oo oo «+ 101,400,000 98,020,000
Commercial Cable .. «o oo oo oo <. 15,000,900 15,000,000
Detroit Electric St. .. .. .. +o +. .. 12,600,000 12,500,000
Dominion Coal, pfd .. .. +o +s .. .ot 3,000,000 3,000,000
o common .. .. .. ». .. 15,000,000 15,000,000
Dom. Tron & Steel, common.. .. .. .. 20.000,000 U V10,000
do pld = e Sl e 6.()00.((;;; imm
ini i et oistiteinr s 13 bs DO , 000,
Dominion Textile Ogr oM = s Fiome 1,060,000
S. 8. ¢ iC oo vv we e .. 12,000,000 12,000.000
Duluth s.d: U4 .\tlann{c" = 10:000,000 12,%'%
talifax Tramway Co. .. . s 1,350.%9) 1890,
.. 1,700.000 1,700,000
Hamxlton Elec.tjl;lc Street, comn;&n s o oo 2,2‘-’8:000
‘ntercolonial Coal CO. .. .. w1 o0 .- 500,000 500,000
do D, C. e ne u. 2190000 219,700
Laurentide Pulp .. .. .. .. .o .. .. 1,600,000 1,600,000
Marconi Wireless Tel .. .. .- 5,000,000  c-oce-een
Montreal Cotton Co. o5 ve +o 3,000,000 3,000,000
Monteal Light. [leat & Py Co . 17,000,000 17,000,000
Montreal Street Ry.. .. .. A aarand, 000, Xl 1,000,000
Montreal Telegraph.. .. .. .. .. .. 2,000009 2,000,000
North- West Land, common .. .. .. .. 1,487.681 1,447,681
5 Lp  ee se ee oo sa 8,000.6u5 8,090,625
N. Scotia Steel & Coal Co., com .. .. 4,120,900 5,000,000
do ptd .. 1080 _  1.U30,000
Ogilvie F’lour Mills Co. .. .. .. .. .. 1,250,000 1,250,000
i pfd ve ve +e es 2,000,000 2,000,000
Richelieu & Ont. Nav. Co. Val vale- Jois 8,132,000 3.132,0q0
St. John Street Ry. <o .o co sa oo oo 707,850 707,860
Toledo Ry. & Light Co. .. .. <. .. .. 12,000 700 12,000,000
Toronto_Street Ry. .. 6,600,000
Twin City Rapid Tranut . 16,511,000
y. . ptd.. 3,000,000
Windsor Hotel .. R e gt iR 600,000
Winnipeg Elec. 8t Ry A5 . 4,000,000
uatteryy. ¢ Bonus ot 1 per celn $ Annual

nu Securities cealt in on the Montreal Stock Lxchange.

Perc’'ntage Par Market

of Rest value valu. Dividend. Frices per
to paid-up per of one last. Dates of v a cent. on par
Capital share. share. 6 mos. Nov 9
$ 3 3 p.c. Ask. Bid,
100 156.00 2* Jan.Apl.July, 0t
10 1RS b *Jan. July
100 8 April Qet
100 1%*&t Jan.Apl.July,Oct. i eeeennennn .
100 91.75 1* Mar.Jun. Sep.Dec. Y21 91§
100 1lb.00 e Jan, July. 1174 115
100 1375 Jan.Apl.July,Oct. To% 73
100 20.00 204 20
100  70.00 70§ 70
e V1§ IO Ry O S e e Sl Sl o e A T TGS
100 97.60 u8 97
100 19.00 )
AR ey R e
100 104.00 1%* Jan.ApLJuly.Oct. 106 164
AN i e
100" voseag R Jan, E Ll e
00 e Ll S s S b ais S e S R R 2
U0 8o an B GTCH D i e St SRR e
100 90 ™ -
B Cemeednl o B L S T g e ST A
100 119.09  2%* Mar.Jun. Sep.Dec. 125 119
100 807 N0y Feb.MayAug.Nov, 87 80§
50 114.75 2%" Feb.MayAug.Nov. 230 220}
0 65.60 2° Jan.Apl.July,Oct. 166 164
25 e S T N (o ey o
BB, Jnn Apl. July,ﬁcz ............
100 166.50 8 Apri Oct 663 664
100 114.00 2*  Jan.Apl July.Oct, 120 114
100 127.00 des Mar Jun. Sep.Dec. 130 129
100 128.75 8% Mar Jun. Sept. Dec 13u 128%
100 68.00 o May Nov. 69 t8
100 113.00 4 Mar Jun. Sep.Dec. 116 18
100 32.50 s B e kel 024 824
100 104.75 1% Jan.ApLJuiy,Oct. 1054 1u §
100 115.00  1%* Feb.May,Aug.Nov. 1158 115
100 95.00 1%* Dec.Mar.Jun.Sep = ..........
90 2 3 May Nov. 200 95
100 155.00 1%*  Apl.July.Oct..Jan. * 22 185

—

Was never larger in November. Market firm at 113, to 1214¢
for western amnd '113c to 1134c for Quebec.  Shipments of
cheese from the port of Montreal last week amounted to 84,
748 Doxes. or 12,602 more than those for the corresponding
Week of last year. ‘lotal shipments since the opening of
navigation amounted to 1,957,793 boxes, or 46,976 more than
those for the corresponding period of last year. Shipments
Via Portland last week amounted to 917 boxes, those since
the first of the season amounting to 22,019 boxes, as against
38,752 for the corresponding period of last year.

DRESSED POULLRY.—The demand is good and prices
keep steady. ‘lurkeys sold at lde to 16c; geese at 9¢ to
e; duck at 1lc to 13c; chickens at 102 to 12¢, and fowls at
8¢ to 9¢ per 1b.

DRY GOODS.—1The indications seem to point to am early
Winter and the two snow storms experienced here have great-
ly sfimulated retail trade in heavy material.  Prices are
firm, and the domestic cotton mills are’ actively employed
With many good orders coming n for future delivery. There
1 some clearmg out ot old stocks at cheap rates to get rid
of shop worn goods to make place for fresh holiday fabries,

‘and flus may have a shghtly depressmg effect for a short

fime, but this is a small matter. Private despatches reduce
the estimate of the Indian cotton crop 100,000 bales under
last years production.  The advance im raw cotton in the
Chited States within a tew days is le per Ib., or $5 per
bale, and on a crop of 11,000,0000 bales this means an appre-
Ciation in market value in one week of fifty-five million dol-
lars,

EGGS.—A brisk Jocal and export demand is reported. the
English ‘market calling for all surplus.  Prices firm with
Straight, gathered at 2le, No. 2 19¢ to 20c, and seleet fresh
24¢ to 25c. Montreal med bring 20c to 2le, Western 19c
to 20‘3:‘ and cold storage 19¢ to 21c.

FISH AND OYBSIRS,—Salt herring has been in active

demand as the usual importations for the season are now ar-

riving. Haddock is scarce, said to be due to the ravages of
the dog fish. Haddies and kippers are going out well. Loch
Kyne herrings, $1 per keg: No. 1 salt mackerel, in 20-lIb

Kkits, $2; new salt herrings, Labrador bbls., $5.50; half bbls.,

$2.75 and $3.25; pails of 20 lbs., T5c each; No. 1 plekled lake
trout, per keg ot 100 Ibs., $4.50; green cod, in barrels, large,
4c Ib.; No. I, 3%c; No. 2 3le; new Labrador salmon, in
300-Ih. tierces, $18.00; 200 Ib. bbls. $13; half bbls., of 100
bs., $7.50; B.C. salmon, new, bbls., $12.50; half bbls., $7.

Smoked haddies, choice, 7c¢ to Se. Boneless cod in
bricks, te. Kresh standard bulk oysters per gallon, $1.40;

selects $1.60. Shell oysters: Ordinary, $3 to $5:. hand-
peked oysters, $6 to $7; choice Malpecque, cup, $8 to $9.

FLOUR.—There is a good business for
Maniteba sprng wheat patents $5.0'%;
winter wheat patents, $4.25 to $4.50;
do.. In bags, $1.85 to $1.90:

the seasom.
strong bakers, $4.60;
straight rollers, $4;
extras, $1.65 to $1.75.

GRAIN.—The stock of wheat in store at Montreal is
206.538 bushels. The movement outward has been active, as,
the season will soon close. The next largest stock is that of
oats, 136.574 bushels, of which 37,630 are American. Locally
there was not much doing. No. 2 oats were held at 39%c
store, No. 3 381,c, and No. 4 37Vc. Buckwheat was firm-
er at 58%c store, Peas 781,c¢ afloat. No. 2 Manitoba bar-
ley 48c for No. 3 track and 46%ec for No. 4. The Winnipeg
market tor wheat was steady. Nov. at 771je, Dee. T454c and
May 7954c.

GREEN FRUITS.—Fine sweet Jamaica oranges, per brl,
$4; lemons extra tancy mnew Messinas, 300 s‘ze, $3.50,
Pmeapples, 30 size, $5.50. Bananas, extra $2.25 to $2.50.
Cranberries: Kmest late blacks, $9.50 per bbl, choice
$9.00.  Grapes: Extra fancy. long-keeping Almerias, $7.00
per keg; fancy, $6.50; choice, $6; Cal. Tokay, $3.25 to $3.50
per crate; fancy Concords, 10-lb. basket, 20 to 23c; faney
Niagaras, 10-lb, basket, 20 to 25¢
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. W
Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Market =
[nterest Quotations, REMARRS )
BONDS. per Amount Interest due. Interest payable at: Date of Nov. 9 i
annum. outst’ding. . Redemption. Ask- Bid D!
i le C P 4 1 Jan. 1 Apl. New York or Londom .. .. .. .. R
&:l?::élﬁlogg?ee R%‘fo&?ed 4 $18,000,000 3 July 1 Oct. New York or London.: .. .. .. 1Jdan, 2897 ..., :lc:d 1
Oan oy Catton oot 50 8 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902 90 Al es,
Canada P;;per T U 3 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917 Bo‘rxﬁ
Bell Telephone .. .. ». +0 .. & 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl.. 192 Rorax
i b : Osmp
) ini Bl e 0 6 2,433,060 1 Mch. 1 Sep. Bank of Montreal, Montreal .. 1 Mar., 1913 105 103§ Redeemable at 110.
Bgff‘mo v ﬁ?ﬁf & Steel .... & $ 7,876,00C 1 Jan. 1 July Bank of Montreal, Moutreal .. 1 July, 1929 50 84 Redeemable at 110 &lt?i%
Dom. Textile Co., series A.. .. 758,500 o ¢ imehias, te entaes Wuieel M ST O SIS CE ALY 96 -é’) Redeemable at 110, Oitrat
Dom. Textile Co., series B.. 6 1,162,000 ee ee ee et e ss te owe oee ose,, 96 55 ** 105 after 5 years . Oocai
Dom. Textile Co., series C.. 6 1,0(5)0.8003 os "6s'iee; 0 Wal esien oo e aie 101‘ 5] lllc«!eunulb]le a;. %gg Copps
lexti i 0, susesceshcseses es s se es se ee es 6w me S, ..., % ‘eceemable a .
Holtfax eﬁﬂ&&y gl e g A AR et U S e S Epean
Montreal .. .. .. +v s oo «¢ 1 Jan., 1916 Redaara e 18 8}1’;39
ntercolonial Coal.. .. .. .. 5 344,000 1 Apl. 1 0et. .. oo 4o oe we ol ee e eeowe g Apl., 1918 : Gum
Laurentidle BUID AN Sy 2D l’ggﬁ,og}rlJanlJuly Sedten i ST bV ] Jllml et 108 l[::c}
i 4 WY ; B TR TP e o M W ; 7 ; 1 y
it 5 292,000 1Mch. 1Sep. Bank of Montreal, Londom. .. }4f 1% 105 104 Meni
iy 3 orp
¥ cal St Ryprs -85k 4 681,383 1 Feb. 1 Aug. Bank of Montreal, Loadon. .. 1 Aug., 16 { Oil I
ugﬁ:ﬁaﬂ St;i:: Rz BN 4}2 1.500,000° 1 May 1 Nov. Bank of Montreal, Montreal .. 1 ”X‘L}_ 1g00 105 1024 0il I
Nova dcotia Steel & Coal 6 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of : Opiur
E N.S., Montreal or Toronto .. 1 July, 1931 111 ; Phos
Ogilvie Flour Mill Co... .. 6 1,000,000 i Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932 117 RN S e 3 ng‘,“;
o : after June, 191z
Richelirn & Ont. Nav. Co.. b 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. 1 Mar., 1916 e : Potas
Bt Blosuria 00 ot oo 4% £ 130,900 1 Apl. 1 Oct. Bk. of Montreal, Montreal or Redeemable at 110 ni
S R e Oct.. 1914 iivdemable at 110 tryc
St. John St. Ry. .. .. .. .. & $ 675000 1 May 1 Nov. Bk of Monteal, St. John, N.B. | yuy. 1025 200 Tadschauble
Torontu St. Kailway.. 600,000 1 Jan. 1 July Bank of Scotland, London ... , July, 161+ Veariv after.190b o
foronto St. Railway.. .. .. 4% 2,509,953 28 Feb. 31 Aug. Bank of Seotland, London ... 31 Al Au2 8
Windsor Hotel .. .. .. .. 4% 810,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. g July, 1912 b%k
Winnipeg Elec. Street Ry.. 5 3,000,000 3 dan. T JULY e o sl oe we wolme ewive an 1 Janm.. 1927 110 108 :
m— = Licor
a : : i = - . - E
GROCLRLES.—There is a good general movement and 'Per wine measure, and 65c to 70c per imperial, and Beauce H
new stock arriving is satisfactory. Dried fruit is well em- sugar, 8c to 9¢; and Fastern Townships sugar at 6i4c to Te :ll::(
quired for and some splendid samples are being shown  in  per 1b. ! (8):im:
i % { us!
raisins, currants and tigs. The feature has been another drop

of 10c per 100 'lbs. in refined sugar brought about by weak- MEAL AND MILLWEED.—A good business continues.
ness m New York amd in Kurope. Since our last issue the Rol'ed oats firm at $2.25 to $2.30 per bag; corn meal $1.45
factories have published their estimate of the beet crop, to $1.50. Manitoba bran, in bags, $15' to $17; shorts, $19

I
which is 6,300,000 tons. London: Raw 'sugar, cemtrtugal, to $21 per ton; Ontamo bran, in bulk, $14.50 to $15.50; Arch
98 3d, nominal; muscovado, 8s 3d, nominal. Beet sugar, shorts, $20 to $201.50; milled- mouillie, $21 to $24; straight g‘;‘c
November, 8s 3,d. Locally there is an increasing demand grain mouillie, $25 to $27 per ton. gl;ilp
tor coffee. and 1t is considered from all reports that the ".‘di%
world’s crop is getting behind consumption. Teas are firm. Lo LATOMS . —Shipments are large, and there is a brisk (inn%:
Mhere are higher prices recorded in the foreign markets but business, as the frost will S00n cause trouble in handling. %‘nm
buyers have not taken hold here yet ta amy extent. Evap-  prices are firmer, and dealers will pay 53¢ to 57c¢ per bag of i
orated apples continue scarce, and the market is firm at 8¢  §u |ps, tor car loads on track. Jobbing prices are 60c and ‘
to 814c.  One feature is a scarcity of small sized prunes. 63c, hut some poor stock brings less money. ﬁﬁ
In other lines there 1s no particular change, but in the main lﬂﬁ
Prices are steady. PROVISIONS.—A good busmess is passing covering all g:g

; . Unes. and prices. are steady to firm. Abattoir fresh killed Gree
ITON AND HARDWARIE.—The leading warehouses are hogs sold at $8.76 to $9, and country dressed at $7.50 to Il:;.
pushing out large lines of .goods at firm prices, and the pros- 5 75 100 Ips, Large Hams 18 lbs. and over, 13c per 1b.; E:;
pects for some time ahead are excellent.  As ﬂnti(’i‘lm_ted, medium: sizes, 12 to 18 Ibs., 13¢ and extra small sizes, ?lmh;
changes 1n an upward direction, to be found in our prices 8 to .12 Ibs.. 13c: hams, with bone out, rolled, 15¢.~Bacons Boo.
current, have been made, and the feeling is strong and buoy- Long clear bacon, 10Y,c; Wiltshire bacon, 50 1b. sides, l4c; w
ant. The market is particularly firm for bar iron and spiced roll bacon, boneless, 12c¢; English breakfast boneless Lock
galvanized iron and wire goods. At Liverpool the market  bacon, 15¢: Windsor backs, 15¢c.—Barrel Pork: (Canada short 1
remains hrm on last quotations, the only changes being bar .4 backs, family, $22 per bbl, heavy Canada short cut clear, ogil
iron, both Staffordshire and Horse Shoe being up 7s 6d per = g97. clear fat backs, $22 per bbl.—Lard: in 20 lb. wooden aﬁﬁ
ton. Lead is don 2s 6d per ton all round, and copper is £1 pails, choice vefined lard. compound, 7c per Ib.; extra pure, 8tro
per fon less. 1Y,e; tinest kettle, 121,c.—Sausages: Packed in baskets of ;vt;;x
; : 2 ) 25 or 50 Ibs. each; port links, 7 to Sec per Ib.; smoked Save- ::t;g
LIVE STOUK.—Quality shows little or mno improvement loy links and Frankfurts Se; Oxford links, farmers’ sausages, goli
ynd good prices are being made on desirable beasts. Tl.l‘ETe and 1-1b. packages, Cambridge sausage, Sc; bologna sausage 323
are some sales at' 41c to 4Y,c, but the majority of offerings  and smoked Brunswicks, 6c; pork sausage meat. in  20-lb. m
only fetch 3¢ to 4c; common to 2¢ to 3c. Lambs in good  pails, 8c.—Beef: lxtra plate beef, per half bbl. of 100 Ibs.,
de);‘.n,nd at 5e to 51,¢; sheep 314¢ to 4c. Live hogs 6e  to $6.75; per bbl. of 200 Ibs., $13; per tierce of 300 1bs., $19.
614¢; mixed 5%c to 6e. The English markets are unfavor- : : B
alde 1o shippers. Shipments of live stock from the  port of WOOL.—There is no change from a week ago. At Lon- %ho
Montreal for the week ending November 4th amounted t6° don the arrivals of wool Tor sixth series of auction sales r:‘:
5,229 head of cattle and 867 sheep, comparved with 2989 amount to 47,523 bales, meluding 12,000 forwarded direct to g‘:
cattle and 270 sheep the previous week. American ship- spinners. The imports last week were: New South Wales, Fre
ments for the same period were 1,793 cattle and 7,024 qrs. 7,300 bales; Victoria, 3486; South Australia, 80; New Zea- C
beef from Boston: 1.836 cattle and 15,300 qrs. beef from New . jand, 1,242; Cape of Good Hope and Natal, 32; Singapore, ';.i";
York: 947 cattle from Baltimore, and 710 cattle from Port- | 096; KFaskiand Islands, 510; Philadelphia, 586; various, 328., Fin
land, making 5,606 cattle and 22,384 qrs. beef in all. ‘ Leading prices in this market: 'I'ub washed Canada fleece E
: 27c to 27%e; in the grease 18c to 20c and pulled 26¢ to 30e, 8o
MAPLE  PRODUULS.—The demand keeps  moderate. brusaed and unbrushed. N orth-West merinos 18¢ to 20e and Lin

Syrup in 60-gatlon kegs, 5c to 51, per 1b.; in tins, 45¢ to 60c  greasy cape 19 to 23c.’

’
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WHOLESALE 1 I{I_CES CURRENT. - WHOLESALE PRICES CURRENT.
luckett’
Name of Article. Wholesale. uc e s Name of Article. Wholesale..
DRUGS AND CHEMICALS— ‘ Cl u b FARM PRODUCTS.-—CON.—

$c. $ec $e $c
Acid Carbolic Oryst. medi. «..se0esee 030 035 : Sundries—

Aloes, Cape ...ooisorseeieiiinsinne 010 018 s ecial ks v e ikl
RN s T e 7 otatoes, per bag o B fesesont s i
goru, xtif ae R N R B T p Eoney, White Céover' comb . ¥ ol 323 0 3:*71‘
FOM. POLASS .....eesssssossassasesss 035045 oney, extracted ...... 6} U

g:mpgor, Ref. Ringsk............... (1)88 Hg C i a
a %OZ'cicIfet..ff..?‘................ 037 045 g r s Beans— '
trate Magnesia 1b. +..coeesseesees 020 045 2 ;
Cop;iel}-igﬂyd' %0 s pisnay g ;(5). (5)28 e JS]'A LITTLE LARGER, {;gsrtnehar'x;l'b'iél'{eh ....... RS (1)%2 ggg
, per gy ; -
g;i:’; ’ls‘aaﬁ:r (1)32) ?gg ‘A LITTLE BETTER,
SRt .. IR Rk AND A LITTLE DEARER THAN GROCERIES—
Gum Trag ......... L SRR e Sugars
Insect Powder Ib 025 040
RSN . 5 o ;
[l"l::&twll?ovirger per keg, 1b. . e s Tuckett’s Bungx;?a;go (i;;nulnted, bmeh 3'.32%
it . ...:- 160 165 v Y béi (ggc:llg:id, in bbnrrelu A 470
Ol Pepperii ib iws0 | Marguerite Cigars, | rowdered in bares ool 450
= Pew SCT 400 450 Powdered, in bDOXeS ....ceceeceennss 4 70
hos 008 010 TH 08 x5 Paris Lumps, in barrels .....cceceee. 4 85
Oxalie Acid 007 010 b L g Paris Lumps, in half barrels ........ 4 95
Pofash Bichrq 010 012 B U e Branded Yellows ......esseveeesses. & 90 410
Btach ¢ Todiae 495 475 Exceed ‘‘A MillionTa Month.”’ Molasses (Barbadoes) new .......... 000 035
e 026 032 Molasses (Barbadoes) old ...........
S 070 080 J hﬁo%as&es. iin ll::urretle ot as g e 337
LSy . i ; n arrels
Tartaric Acid ......... . 028 030 Evapoiated Apples ..... 008 0 gg‘i
Licorice.— '
Stick, 4, 6, 8, 12 & 16 to Ib Raisins—
boxelxi‘Ii P R j gg Sultanas 6 04} 0 12
e Licorice Pellets, cans. | : ] TioaC MR R e, 5 -
corice Lozenges, 1 & 5 lb. i 150 tistablished 1875. : La)‘?:ers. e : (1) gg} g 83'
HEAVY CHEMICALS— E S A D I E R e i 2% 3%
i - Royal Buckingham 22
la!leachu;g POWAET sevasncerasnnssanes (1)50 280 R 004 0 4%
lue Vitriol .... cenanane D gg% e Valencia, Selected . 005 0 05k
Brimstone ... Sihang g3 00( 4 8 & SO N S - Jalencs, Layers ... 0 6
1 a sessssnseseses urrants, Provincials 0 04¢ 0 0sd
Boda A e R tsy e M e 4 Filia
| B T e A 175 255 Bt o0tk e T Omom
0817788\ ....ci.. 0
M S Caien 10 200 LENS CAP - - = - - Proe, Oxiomis o o 8?2’
; es, nch ..
DYESTUFFS— MANUFACTURER g}g. in bags ... Feerces 0007000
YD GO0 4 e s s L o saanme ol asy | O 27 081 A S et e
Ext R R e Sh 008
. Lo, d ice—
‘ Ohip Togwood 175 250 e
l‘:g,.go (Bengal) 150 17 QB AR e e p a5 008
Lo Madras 0170 100 Standard B ....... Sedodainatnt T 205 15106
ambier 006 007 Patna, per 100 lbs. R P RS 5y R 19
Madder 009 012 Tt -
Sumae 42 50 47 50 lOlr""I::iLJper 100 1BEN v carici s o1, s Doy (800 8- 70
. o 8 apan, per 100 1bs. ...c.0vnu.
Tin Cryst 02 030 garoléna, Jmll)ap ....... 5.75
ot Barley, bag 98 Ibs. ...ccecvnenas 200226
FISH-- Pearl Barle; er lo. .. .
e Taploc, Pearl DeF Ib. 1serssessorserss 0 08 0 088
hb:a?f:} pﬁ:nl.riox.- 3 % %8 ’l(‘)apiocaz, 11'1;]“{%3; per. 1bi isave 003 0 03}
ings ..... rees 00 orn, 5 0820
[“ﬂ:::rkzdr:{’ %emg‘.'b h}:u 975 325 gelas’ 2 Ib.dtina ceecses X 5 é() gg
0. rls. . 2 00 almon, 4 dozen case ... seo 100" 182
Ql':eknergédNoﬁoz: lone.m Sl gﬁ?lagtoe;é‘gar QORADIL o E e e . 0/925 095
e e i R 37 i R SR R R e R 08
y ge . 400 000
I.:; seseasncessescsans 000 325
g lg:n drgﬂagang l;?" Tl 3 . 000 0 go HARDWARE—
88lmon’ half bris ... .ees s T, fgnl Antimony ....... ...
Salmon, Britiep ‘Columbie, bk i 120 Tin: Bloak, . & K. per 1 LI 0% 93
on, British Columbia, half brls... 700 Tin, Block, Straits, per Ib. ..
.Ollele- T T S R I 9 054 Tin,’ Strip, per 1b, itiscessasds » 0 38
Bomeless Ood ..u.ii..ooseseseseasiess 600 600 Copper: lngot, per ib. 1.i.iiiiilll
ess 75 o .
Loch py,g‘“‘ﬁ;gn;-;&-;;; ey ? s Enlarging Screens, Iso Screens, Lens ]
Yiouh. Cases, Stop Cases, &ec., &e. ot Hntl- BmRomh
. ! Base price, per keg, ' D
gﬂl'i.e" Bvaty Hotahld s i 1 Extras—Over and sl;ove 30d, .. . g0
Sllvie's Glenora Patents ......ixei: 000 34% Great Hampton Street, S0, wods SOR LG REER ot
Oba Patents ...eceesscsse . il S '
mﬁ?&%‘ﬁ? 4 90 2(()}8 BlRM'NGHAM, ENGLAND. Coil Chain §o. B sessrsrelisssinses 888 8(0)2‘
" Straight Rl 425 450 Special prices to Canadians under the 000 007
» aight bagg 4 o 000 006}
WoLTIS. . as ]l Zfa’ %57’5 New Tariff. 000 0 054
0,
‘or;geol“s 245 000 % inch cocisaieeneennn 322
i Dag sicedsenens 145 180 A 7-16 inch ..ccecevsaieins 000 3 45
Bhort'gm' T T RN 15 00 17 00 Coil Chain—No. 38 «eciecvesenncsaeses 000 326
“Ouiu'iem bags .. 19 0%-68 (:0 ’ 4 % sesesesnsscsncscesess 000 320
R AR R ST T, DY trsesasesviesieeiniess 000 810
PagM PRODUCTS. SDBCIH Announcement. o i 1 B0 38
B X o Loy a 1
“.tt“' An -invitation is extended to any white mer- Galvanized Staples—
Choicest Creamery ..........seeeesss 0293 0 23} chant outside of New York city, or their repre-
:ger Grades, Creamery ... 000 00u Ssentative, whose name appears in Bradstreet’s :;09 1&' bl"" Lg 10 1% wovvenniennnn 2 86
wmn:ll.;ip?) D, . . 019 02 or Dunn’s Commercial Agercy Book, to accept i ol et Mo b 210
d to C:lnri’::o' 8-% 8 gg the hosp'tality of our Hotel for three days with- Galvanized Iron—
Fresh Rollg v . out charge. Usual rates, apartment with pri- ; ;
S S EEGT g g ; P Queen’s Head, or equal 28
Chee vate bath $3 oo per day and up, without meals.  Comet , do., 28 gguq:: + BAUGS.Z8, ol TaNI0 &' 5D
e ! ' Parlor, bedroom and private bath $35.00 per i etk R A0
€5t Western, whits 0113 0 12 $ b 35 &
! Westam 'ooloreg o 000" 0 00 week and up, with meals for two. New York Iron Horse Shoes—
WINESt Eahtern "v.pv.ssesnsossonssonssn 0 1140 113 Merchants and Editors are requested to call the  xo. 2 and larger
Egge— attention of their Out of Town Buyers and sub- No. 1 and smaller .. T D 0 3 6
Best el .. scribers to this advertixement. Bar Iron, per 100 lbs. 8 %0
Stmighteé:etge;é&..................... 8(0(()) (()) ﬁ Am. g’l}x‘eet Steel, 6 ft. x : é%‘%
Lim Qesssnsnsscsn Am. Sheet Steel, 6 ft. x 235 ft., 20...
Dol Seaager oot ees A GALLAT' N HOTEL & s Steel, 6 ft. x 2% ft., 22... o
B Rt iy o idonacngmi . 01205000 70 W. 46th St., New York City. A Bhow el P PRI T
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WHOLESALE PRICES CURRENT.

Name. of Article. Wholesale..
HARDWARE.—CON.—
¥ o6 $c 23750

Am. Sheet Steel, 6 ft. x 235 ft.
am. Sheet Steel, 6 ft. x 2% lt.: 28... 2 90
Boiler plates, iron, ¥ inch ......... 210
Boiler ' plates, iron, 3-16 inch ....... 210
doop Iron, base for 2 in. and larger. 2 40
Band Canadian, 1 to 6 in., 30c; over

base of ordinary iren, smaller size.

Extras. 4

Canada Plates— ‘

11 POliSh .vecsecvevesssasaroancies 3 50
&dinary, 52 sheets . 2 ;30
Ordinary 60 sheets 2 55
Ordinary 76 shee]tz gg‘:)

I Pipe, in 4 5

Black [ron Pip % in:)l: 2 05

in 2 3
%i inch 299
1 inch ) 5 50
1% inch ...ceveeees 5 85
1% ingh ...ceeeneee 676
feet nett.

Gy 2 inch ..... 9 36
Steel, cast per lb., Black Diamond . 0073
Bteel, Spring, 100 Ibs. ....coceveee W 2 50
Bteel, Tire, 100 lbs. ..... 210
Steel, Sleigh shoe, 100 1bs. 2 00
Bteel, Toe Calk ....ccccevvnereese. 2 60
8teel, Machinery ..... AN oyt 275
Steel, Harrow Tooth ................ 2 50

Tin Plates—

Coke, 14 X 20 cocvvesanascranncens 375

}g Chsr::oal, 14 x 20 . 1%
x cossesssesnse ospbs
Terne Plate IC, 20 x 28 . 675
Russian Sheet Iron ....ccceecseceess 0 10
Lion & Crown, tinned sheets ........
£2 and 24 gauge case lots ; gg
86 gau, oia'sisnpione Sossensee .
Leng:‘ lsieg, per 100 Ib8. .eceveceenans 495
Gheet ...ooevsesecsenoes cessssessonnes 0 043
Shot, 100 1bs., less 15 per cent. ... 6 50

Lead Pipe, per 100 Ibs. ...... sesiesh 7 00

i 25 & 1 p.e.

Zinc—

mer, per 100 Ibs. ..seeeeccccnces 795
EINC .eoevennsnsnsnssnnaanances  mogg g g

Black Sheet Iron, per 100 lbs.—

8 to 16 gauge 230
18 to 20 gauge s
22 to Z4 gauge 336
26 gauge i
] gauge i

Wire—

Plain galvanized, No. §

do : do No. 6, g%

do do 3o

do do e

de do e

do do

do do 2 50

do do g g

do do ko

d?: d w“ja 4 50
Barbe Vire .oooceeneiairinanenecens 9 o b
Spiing Wire, per 100, 1.26 ..... SHobe Mg%geg]?

Net extra.
from and Steel Wire, plain, 6 to 9. , . ,

ROPE—

sisal, base st aits ccsonsnessser
R R s ! v 104
do 8-16 ((Hh
Manilla, 7-16 and larger ......cceeee. o1
do 816 0155
o % 0 151
Lath yarn .....c.cecevsovcscacnccsens 0 10
WIRE NAILS—
b AR ot A T
R e . %%
Bd extra .ieevcevcesscncene . 065
8d and 7d extra ....... .es 840
8d and 9d extra ......... . 'i’»g
10d and 12d extra ......... eos 310 ;
16d and 20d extra ... ees a5
80d to 60d extrhA .o.eeeccesscnscccccne Baio
BUILDING PAPER—
Sheeting, TOll ...ccoevscsesoncsss 0 40
Bined Biosting, Tl oot 0 50
HIDES—
Montreal Green Hides— St
000 011
000 010
000 000
: 0 00
000 090
013 015
011 013
150 200

ssesscnsiiisenRIRTIODEN.

Established ‘Half a Century.

JOBY GARDNER & SONS

Inventors, Patentees and Sole Makers
of the

81 1plex’ Silent Sa,usa,g'eMachin.B

—And—

Ry Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam
Power—These Machines are universally
acknowledged the Most Perfect Silent
~ausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat
Cutter.
WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered Telegraphic .= Address: —
“SIMPLEX, BIRMINGHAM.”

[Mustrated Price List & Full Particu-
lars om application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,

H. E. FINLEY,

Cut Glags +«+
(Danufagtur«etr

10 BROOK ST., ST. PAUL saQ.,

BIRMINGHAM,
Enaland.

“Special Prices to ("anadians under New

WHOLESALE PRICES CURKENT.

Name of Article. Wholesale..
LEATHEBR—
$§ c. 8ec.
No. 1, B. A. Sole . 000 000
No. 2, B. A. Sole 026 028
No. 3, B. A. Spanish 024 026
Slaughter, No., 1 ... 0 28 0§0
light medium and 028 030
% No. 2 027 028
Harness ... 028 834
Upp 036 038
Upper, light 036 038
Grained Upper 036 038
Scotch Grain 036 038
Kip Skins, Fre 065 070
English ...... sesas 8580 060
Canada Kip ... 850 060
Hemlock Calf 070 670
Hemlock Light 000 800
French Calf ..... 09 125
Splits, light and medium 823 026
Splits, heavy ...... s e 018 021
Splits, small ....cevesee 018 020
Leather Board, Canada . 006 010
Enameled Cow, per ft. ... 016 018
Pebble Grain ...... 013 015
Glove . Grain ™ ciie e S0l odsinsinsans 1 TG HE 150
b ECRINE G ovieas 618 0 22
Brush (Cow) Kid ..... o C0 000
B s i s S0 A0 014 017
Russetts, light .... 040 045
Russetts, heavy ..... 030 035
Russetts, NO. 2 ...eooena.s G30 035
Russetts, Saddlers’, dozen . 800 900
Imt. French Calf. ..ic.aee 865 075
English Qak, 1b, .. 635 045
Dongola, extra ...... °,33 0 42
Dongola, No. 1 ... 020 022
Dongola, ordinary - ¥ :%g :%g
Colored  Pebbles ..ovevs cidesssasss 017 056

OILS—

Co O] oo ieivsnenbinmatomerasase s
S. R. Pale Seal

Straw Seal ..escevescccscssccossncons
Cod Liver Oil, Nfid., Norway Process
Cod Liver Oil, Norwegian ..........
L0/ 7ol o) | I e S SN R
Castor Oil, barrels . vessnsesses
Lard Oil, extra .... essscsnsscnss
EATd™ R s wv s anth ovn ek o sl
Linseed, raw, nett ....cceceeeeceecss
Linseed, boiled, nett .c.ccecoeoveses

ORYVe; L PUEE o cishdonsesvas
Olive, extra, qt., Per Case. ...e.ve.e.
Turpentine, nett .......... evesesnel
Petro_lcum:
Benzime, ...iveseove seveesrecesinense
Gasoline: ‘.. esieiesee eese. tessessenen
GLASS—
First, break, B0 feet. cisve-ilqreooasas

Second Break, 50 feet ..
First Bieak, 100 feet ...
Second Break, 100 feet
Third- Break .i...eeee. o
FOUNTH BRI o5yl s e au vaa e A alha

. No. 2
Do. No. 8
Do. No. 4
White lead, d
Red Lead ....
Venetian Red,
Yellow Ochre, French
Whiting, ordinary
Whiting, Gilders’ .
Whiting, Paris, Gilde
English Cement, cask .
Belgian Cement ..
German Cement .
United States Cem
Fire Bricks, per 1,000

Fire Clay, 200 1b. pkgs.
BROBEL. " (59up J s snssansgonvionn dobosbingy
Glue—

Domestic Broken Sheet ..

French Casks .. esss
French, barrels ..... sessnes cosne
American White, barrels ...........s
Coopers’ Glue «vvvau.s.
Brunswick Green ..... sessesnsnssssans
French Imperial Green ..... Sexianees

No. 1 Furniture Varnish, per gallon.
a Furniture Varnish, per gallon.

Brown Japan ........ sesssesesnesenss
Black  JApan . sessassecneses eusseensie
Orange Shellac, NO. 1 .eccececacsvocs
Orange Shellac, pure .......

White Shellac c..coceveense

Putty, bulk, 100 1b. barrel

Putty, in bladders .........,. &

Paris Green in drum, 1 lb. pkg. *
Kalsomine, 5 1b. PKgB. secveeecencanes

WOOL—

Canadian Washed .vv.eevennenenannnns
North-West ...... .
Buenos Ayres
Natal, greasy
Cape, greasy .........

Aus'valign, greasy .eocceo. W ..

840 0 45
0 £0 0 55
045 055
125 150
1756 220
008 009
007 609
070 080
060 070
049 6 50

0 53

130

370

0 97

020 028
0227 0 26
220
2 30
4 25
4 65
5 10
5 86
000 550
000 000
000 000
000 000
000 000
500 550
450 5 50
17 200
150 225
045 0 v
060 070
08 100
200 210
165 190
000 000
190 230
15 00 22 00
07 125
600 8 00
008 020
008 009
014
616 020 °
02 025
004 010
012 0 16
065 070
07 100
060 076
07
225 2,86
245 2 56
260 276
140 1 50
175 000
018} 0 19%
on
0 28} 0 30
000 0
0385 042
000 000
0174 0 20
% 000

—
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Registered Offices and Works,: HAZELWELL MILLS, Near BIRMINGHAM, England,

CAPON HEATON & CO. Limited,

All classes of Rubber goods suitable for the Cycle and Motor trade also of ev

the mechanical trade.

Cyele Covers, both beaded edge and wired on,

inner 1ubes,

“ Special ” Vulcanizing new Treads on old Motor Covers.

Special Prices to

Canadians under the New Preferential Tariff 8814 per cent in favor of Canada.

MANUFACTURERS® OF
ery description of Rubber used im

Pedal Rubber, ete.,
Motor Cover
Motor Tubes. |

Sole proprietors of The Fleuss Tubeless Tire.

New Patent
Sliding an
Folding .

STAND

Tha ‘Giraffe.

The only 5 feet Stand
that will close into the
gmall space of 153 x23 x?

Rigid as a rock.

-

A boon to Cyclists and
Travellers.

Price 18 6d. each

Waterproot ¢ ases 3s  6d

Sir J. Benjamin Stone,
whosereputation is world-
wide, says : * It is excell-
ently made, is firm and
serviceable,and it appears
to me to be a considerable
step in advance, in light-
ness, strength, and com-
pactness, qualities which”
cannot but be appreciated
by the travelling Photo-

grapher.”:|

Send for particulars.

J. Ashford,ni7Sa Birmingham. Eng.

m )

tSpecial Prices te Canadians under the New Tariff.

seed shields.

be had,

CHARLES MOHR & Co.,

55 GLOVER STREET,

BIRMINGHAM, ENG.
Specialists in

Brass BIRDCAGES, PARROT CAGES, AVIARIES,
Best Parrot Cage on market.
Everything to nest to economise space.
Clients’ desires met as regards price or design if list does not

contain exact wants.

All Brass Cage Polished base and corners and engraved glass

A

ASK FOR ILLUSTRATED LIST.
Assortment of samples to any value at wholesale ratesmay

WANTED

An active, pushing agent, to canvas
for a first-class paper.

Address, in confidence,
" MANAGER,
Care P.0. Box 576,

3 Montreal.

—The Carberry flour mill has been
sold to a syndicate of American capital-
ists represented by I. Bruce Howard, of
Minneapolls. It 1s understood that the
purchasers intend to establish a stiing
of mlls throughout the West and will
manufacture for the expoit trade.

A COOPKRAGE COMBINE.

Industrial mergers are not usually
tormed to reduce prices for the consum-
er. . On the contrary, while they usual-
ly aim at affecting commercial econo-
mies, the hope of emhancing prices is
too often the supreme object. A com-
pimation of the cooperage manufacturers
of Ontario is on the eve of materializa-
tion. Smgularly enough the amm of
this prospective combination is not to
advance prices, but to cut them down.
‘'he mecessary explanation of this amno-
malous Situation is that two years ago

the coopers took adyantage of a short-
age and held stocks for outrageous
prices, some ot them realizing over one.
hundred per cent. profit on stock om
nand. ‘L'he result was disastrous, for
the next season the cement dealers, su-
gar and salt men commenced to use
bags. Quite as serious was the fact
that apple packers also began to use
apple boxes. Thus the cooperage manu-
tacturers with valuable piants located
ir various parts of the Province found
much of their market gome. There is
no doubt of the superiority of the barrel
Irom a sanitary and protective point of
view, and the coopers reason that if they
can sell barrels cheaply enough they can
restore their market. :

At a meeting recently held in Toronto
the following cooperage manufacturers
assembled:  Messrs. Melnnes,
Ontario

James

Chatham, President of the
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CONTRACTORS TO H.M. GOVERNMENT,
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

WORKS and
HEAD OFFICE,

London Office:

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

0
M £ <,
2 1 e ||
Lo

) I
-&;um:nmmm -

) Hn
e i‘%m&w%
SRS ‘\ * G ™

ADMIRALTY AND WAR OFFICE LISTS

l’ . :
=;-g'm,—,g

ok
)

—Lennox House, Norfolk Street, Strand, W.C.

Austratian Address:- Mutual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs.

Coopers’ Association; W. H. Matthews, FUKKIGN AND BKUUISH PATENTS

drenton; John Cooper, Tupperville; F.
H. Lawrence, Wattord; W. B. Cangill,
Cargill; Neil Watson, Mayor of Mull,
Ont.; J. R. Reaume, Essex; J. P, Me-
Alister, Guelph; R. M. Pincombe,
Strathroy; W. A. Burt, Toronto; G!
S. Zimmerman, lavistoek; John Ander-
son, Wallacebung, and J. C. Sheppard,

d1lsonburg. Leiters from a number of
others expressed sympathy with the
project.

Instead of an actual merge;' of plants
the combination proposed is the incor-
poration of a joint stock company, capi-
talized at $100,U000, in which the inde-
Penaent manuracturers -are permitted
to subseribe according to ‘the number of
sets In operation. ‘I'his company would
establish a central office for buying and
selling stock and output. Travellers
would be disposed of, making, they esti-
mate, a saving of from three to four per
cent. Inspectors would be employed to
guarantee to the consumer a high grade
of stock, and by the elimination of cut-
throat competition the coopers will be
able to buy more economically. The
control' of output would be another im-
portant result.

About twenty manutacturers have
Joined. the company, and when eighty per
cent. of the output is under control the
company will be incorporated, probably
with headquarters at ‘L'oronto.

GRANTED TO CANADIANS,

N; foretgm
Canadhian

bietow will be rouad 1 li-f
pavencs recently ‘grayd to
inventors through he
Marion and Marion, Patent Attorneys,
Montreal, Canada and ‘Washington. D.C,

Intormation regar(ing any of the pa-
ftents cited will be supplied frece of
charge by applying .o “he a0\ c-named
firm,

Belgium: John Xodgws, Yarmouth,
N.S., harness saddle. France: Jahn
lodgers, Yarmouth, N.S., harness sad-
dle; ls Cote, St.-Hyacinthe, Que., pro-
pertional divider; Kufus H. Deacon,
Ierth, Omt., mouth organ. Belgium:
Josept Lemire, Drummondyville, Que., rail-
Wway signalling system. Krance: Joseph
Lemire, vrummondville, Que., Rallway
signalling system.  Great Britain: lkd-
mond Lamoureux, Montreal, Que., shut-
tle. Spam: John M. Young, Hedley,

B.C., rail chair. RKussia: Joseph L.
Iieifer, Montreal, Que., shoe sewing
machine.

THE ANGLO-UUBAN LTREATY.

The Agrarian League, Havana, has

tean v ef Messrs,

Voluntarly given to the Committee on
Foregn helations of the Senate a leng-
thy statement strongly Iavoring the
ratification of the Anglo-Cuban commer-
dlal treaty, disagreeing entirely with
the -opposition of other business organi-
zations to the treaty and concluding with
the statement that the Unmited States
has not given any proof officially  or
otherwise of any hostility toward the
treaty. In view of the latter statement
the ‘Govenment will be asked to publish
the correspondence between the United
States and Cuban Governments regard-
Ing the treaty.

The report of the league is written
by Ratael Kernandex de Castro, a high-
ly prominent and influental sugar plan-

ter, who recently declined the Secretary-"

ship of Agrieuiture.  Some doubts are
expressed as to whether the opinion of
Senor de Castro, who is the only sign-
er of the report, is shared by the ‘majori-
ty of the league, but nmany prominent
members of the organization ,deferred
to his judgment. ‘

Lhe report, after polnting out that
the treaty, being simply one of friend-
ship and navigation, does not threaten
Cuba or any mation with whom Cuba
maintains cordial relations, says:

“Perhaps it might be displeasing to
Some nations that Great Britain is
granting a special friendship to this
humble nation and that our Government

—
=

jli
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W. FULFORD & GO.,

Wlholesale Brown Saddlers.

98 Lichfield Street, WALSALL, England.

ESTABLISHED 1881.

THOMAS SMITH,
68, LOWER ESSEX ST. BIRMINGHAM, England.

MANUFACTURER OF

Drums,
Banjos,
i AND
. SNAKE CRAM %
j@ : Machine
Ehyrid b
i Heads.

Brass and Reed ILnstrumenc Repairer.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &e., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

14 NEW STREET, i
BIRMINGHAM, =~ ENCLAND,

Special Prices to Canadians under New Tariff; 33 1‘3 per
cent, in favour of Canada.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

THE WEST BROMWNLCH SERING CO,, LTD,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF /
Springs for Agr.cu'tural impiements, Springs
and Spring Wa hers of every deseription.

PLEASANT STREET, @

West Bromwich, ENGLAND.

ELYRN BRO'S & CO.

MANUFACTURERS OF

WROUGHT IRON and

COPPER GOODS...
Art Msastal g\ W orkers,

PAUL PRY WORKS,
NeEW SUMMER STREET,

Birmingham, - HEng.

is thug strengthening the pe)'sbnality of
What 1s virtually an Incipient State By
Treaties or rmenasmip, commerce

Davigation with the great Powers, but
this contention fails. Just now when
our oreatest and best friends declare
ﬂo‘luently that they desire our progress
and happiness it would be ungenerous of
th?m to deny independence of action to
this weak republie, which is trying to
Scquire stability and prosperity. The
basis of our progress, the foundation of
our future, depends upon the number of
I_rle'n‘“y relations we are able to estab-
h.sh With other ' nations, because such
tle_s form a protecting shell within which
this pearl of the Caribbean can shut it-

self for the protection of its personali-
iy

It is said that the business associa-
tions of Cuba are mot agreed as to the
value of the treaty, says the report, but
the league cannot fail to wesist a ten-
dency towards partiality in the granting
of privileges favorable fo ome country,
which tendency is always irritating in
its results., The plantation interests,
the report says, would in any event pro-
test against conceding to any country
differential treatment on ships, which
would be equivalent to establishing a
siavery of commercial operations anal-
ogous to that imposed by Spain. If
Cuba granted the United States ship-

ping preference it would result in Am-
erican  ships monopolizing the Cuban
trade and In the consequent raising of
treight rates and the falling off of ex-
ports to Europe.

The report admits that (‘uba’s econo-
mi¢ future lies in the American market,
but adds that Wwhile Cuba is awaiting
this great tuture it would be mexplic-
able that she should fail to obtain other
important markets. With reference to
the proposition to admit Cuba to the
coastwise trading privileges of the United
States, the report quotes the insular
division of the United States Wan De-
partment as asserting that coastwise
tratfic is one which all civilized nations
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T. TAYLOR,

WHOLESALE
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Harness [lanufacturer, Etc.

Special Prices to Canadians under the New Tariff.
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reserved for their citizens only.

Senor de Castro says it should be
Cuba’s ideal to maintain commercial re-
lations with the United States nvhich
parallel the political bonds uniting the
two countries, and that this could best
be done by mutual free lists ecovering
certain products, If such a state of
affalrs 1s not reached, he says, it will
not be because the Anglo-Cuban treaty
is disagreeable to the United States, but
possibly because Cuba will be merely
neminally 1mdependent and actual.y con-
demmned to be subjected to the interna-
tional policies of the United States with-
out amy corresponding advantages.

Great Britan’s friemdship, the report
goes on to “say, should mot be treated
contemptuously.  Through her Cuba had
Tece.ved  Iavorable treatment in: the
Brussels Sugar Cenvention, and the re-
pudiation of the treaty by the Senate
would be untayorably received by the
entire d:plomatie world.

The repont characterizes the compaign
against the treaty as unreasonable, and
says there is no evidence that the
United States Government is hostile to
the treaty or pretends to change Cuba’s
mternational position by creating for
herself further privileges. It believes
it to be meonceivable that the Umited
States is willing to serve the aspirations
of shipping companies to control Cuban
traftic.

NIAGARA FALLS.

The Hon. Mwmister of Public 'Works
bhas received. copies ¢t the resolutions
passsd at the meetmg of the Internation-
al Waterways Commisston. in Buffalo.
The first one deals with the preservation
of the Niagara Falls. 1t is as fol'ows:

Kesolved: ‘I'nat this commission re-
commends to the Governments of the
United States and Canada that such

s‘e's as they may regard as neccesary

be iaken to prevent ,any corporate

fl;!hts or tfranchice be rg oramted or re-
newed by either federal. state or provin-
cial authority for the use of the waters

of the Niagara river for power or other

able
to

this eommisison is

int~rmatin

until
the

purposes

te co'et necessary

cnstomed to wheat culture.

enable it to report fully upon the ‘“‘con-
ditions and uses” of these waters to the
respective govermments of the United
States and Canada.

The second resolution deals with the
water power at Sault Ste. Marie. It
reads: ; !

Resolved: That in the opinion of this
commission no further rights or franchise
should be granted or conferred regarding
the uses or diversions of the water flow-
ing out of Lake Superior, by either the
soverrment «f the Un'ted States or Can-
ada, until all data and informaiion are
m the hands of the commission that may
be mecessary to enable it to make sug-
gestions  for the of
these waters, or that it such rights or
priviieges be granted, they be subjected
Lo any reguiations that may be adopted
by both governments.

The question of poaching on the lakes
was d scussed
tion was not satisfied that it came exact-
ly within it scope to deal with it, no-
thing was done. 'The feeling was that
the boundary line should be buoyed.

{

regulating excess

but as the American sec-

WHSTERN CANADA.

Long the wheat-growing capa-
biiities of the Canadran West were pa-
tent ito many who with the courage of

ago

thelr convictions had invested in or
settled upon the prairie lands. It is
cmly recently, however, that the out-

side world has become cognizant of the

tact that an overtowering ' competitor
has entered into the arena = of the
worid’s wheat mart. In a recent in-

terview one of the leading authorities
in the world in regard to the -condi-
tions and capabilities of ‘the wheat-
producing countries, admitted without
reserve that Western Canada
a comparatively short time occupy the
position now held by the United States,
viz., that ot the principal wheat ex-
porting country in the world.

The bright outlook for Western Can-
~da country is
enhanced by the fact ithat a large pro-
portren of the settlers who are taking
up the lands are praetical farmers, ae-
The Ameri-

would in

wheat-producing

as " a

cans from the prairvie States and ~the
Kastern Canadians are the shrewdest
and most practical farmers a new
country could possibly obtain.  They
are eminently qualified to become suec-
cesstul agriculturists here, being able
to adapt themselves quickly to any
climatic peculiarities of the districts
in which they settle. The agricultur-
ists from the Old Country, whether
knglish, Irish or Scotch, are in many

cases slower, but sure and methodieal.

New York

Central
and Hudson River R.R.

LJ

E xcursion
to New
York City

Novembér 14, 1905(

Single Fare for
Round Trip

$10.605

Sleeping Car accommodations,
Tickets and full information at City
Ticket Officas

130 St, James Street.

D ——— T W B W BRI
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The 01q Country “cettlers, who - have . the foreigners who have located ¢n the abreast of the times, T'he agricultural
tOme trom the ;-n es, w'll take some pra‘ries are pound to become pros;erous - college will be a help to the young men;
Ume to become really productive citi- and the colonles as a whole produetive. Lut, I l{h(‘ tarmers would take hold,
Zens, but where such settlers are scat- I'ese people come here mostly, In very there is no better medium of instrue-
tereq among neighbors who are to the  straitened circumstances and, a'l things tion then the farmers’ institutes. Dur-
Manner bory, tl\](\\' master conditions  considered, their progress has been most ing the long winters many profitable
much more qni:'k'l\'. The exclusive encournging. meetings ‘could be he'd, where farmers

Colonjes  of practical

without
agricultural knowledge do not appear to
be in the best interests of such scttlers
RO A great many Oof

se tiers

of the country.

Seeing then that the greatness of the
Canadian West is inseparably bound vp
with agriculture. it is of great impori-
ance that the farmers keep themselves

could exchange, views and relate ex-
periences or listen to addresses from re-
cogmized auvnoriues. Ihe agricultural

progress of the eountry and the preser-
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INTERNATIONAL EXHIBITIONS:

BRASS ano COPPER WIRE
RIVETS. WASHERS. & ¢ &c.

BRUSSELS, 1897. GOoLD AND SILVER MEDALS: PARIS, 1900 TWO GOLD ONE SILVER MEDALS.

TRADE MAR
SOLID DRAWN
DR“"NG BANDS

LARGE or SMALL STEEL
PROJECTILES

RCRE G

CUPRO-NICKEL

or NICKEL STEEL
IN THE FORM OF

STRIP,BLANKS.CUPS,

orFINISHED BULLETS
& OTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING
& otTHER AMMUNITION
ALUMINIUM
STRIP, SHEET & FOIL
O D
TIN & LEAD FOILS
OF EVERY DESCRIPTION
— 2 o 9— —
GERMAN SILVER

&c.&c.
«N STRIP.SHEET oR WIRE,

vation of soil fertility are questions
which demand more thought and atten-
tion than any other questions betore
the public. 1t 1s the duty of public
men to do everything possible for the
diffusion of ail important information
in regard to progressive agriculture.
By so doing, the pre-eminence of Can-
ada as a wheat producing country will
be assured.

CHINESE BOYCOTT OF AMERICAN
GOODS.
The following we reproduce from the
“New York Journal of Commerce”:—
It is somewhat surprising to learn
from cables received by American houses
doing business in South China that the
boycott on American goods not only con-
tinues in Canton and some interior ports,

but is assuming a more aggressive and
dangerous character. There can be no
question that the imperial decree issued
at the beginning of December had the
most beneficial effect in Shanghai and
North China generally. The decree set
forth that the Throne had been informed
by the Prince and ministers of the Wai-
wupu, with reference to the proposed ex-
clusion of laborers’ treaty with the
United States, that they, in conjunction
with the Chinese Minister at Washing-
ton, had had repeated consultations with
the members of the United States Gov-
ernment on the question, and that this
Government had consented to give the
most favorable treatment to Chinese
merchants, teachers, students and travel-
ers, and had further promised that as
soon as Congress re-assembled ‘“‘the ut-
most endeavors would be made to settle
matters in a perfectly just and equita-

Stocks and Bonds—INSURANCE COMPANIES,— Canadian.—Montreal Quotations, Nov. 7th 1905

No. Last Share Amount Canada
Name of ompany. Shares | Dividend | per valye, | Paid per | quotations
per year. Share per ct.
British American Fire and Marine .. | 15,000 [3{—6 mos. 350 350 )
Canada’ Life .vecoconiss AN E LAY, 2,500 4—6 mos, 40C 400 160
Confederation Life .c.cecievseenss weo | 10,000 |74—6 mos: 100 10 277
Western ASSUTANCE ...eevossossss eees | 25000 5—6 mos. 40, -* 20 ul
6 mos. 50 50

Guarantee Cc. of North America. ... | 13,372

British & Foreign—Quotations on the London Market Oct. 28

1905 Market value p. p’d up sh.

Alliance ASSUTaNCe .cecesveecscsncsess | 250,000

AR S S S vt S o s bl s WP 120,000
Bmish and F‘oreign Marine ..cive0ee 67,000
Caledonian .seebscsassosssvosssaonacs 21,500
Commercial U. Fire. Li!e & ane 50,000
Guardian Fire and Life ...... 200,000
London and Lancashire Fire . 89,155
London Assurance Corporation ?888(2)

London & Lancashire Life
Liv. & Lond. & Globe Fire & Life .. £245,640
Northern Fire and Lif

€ sesscssesans

30,000
North Brit. & Mere. Fire and Life .. | 110.000

Norwich Union Fire ..c.cccevieecen, 11,000
PhoenfX: "Iires, .\ dossensscoans 5 53,776
Royal Insurance Fire and Life 130,629
Sun Fire . 240,000
Union ve 45,000

10s. p.s. 20 215 123 13%
............ 10 248 64 7
20 20 4 18§, 194
128, p.s, 25 4
45 50 5 80% 81}
8t 10 5 10§ 114
28 25 24 28 29
20 25 124 62 64
20§ 10 2 81 9%
W g fo8
81 83
34/6 p.s. 25 61 401 41%
100 12 119.- 121
35 50 5 £38 39
20 8 51 62
8s6d p. s. 10 10 124 -13%
15 p. s 10 4 20 21
|

‘Exciuding periodi wi “tsh bonus
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E. WILLIAMS

MANUFACTURING JEWELLERS,

Rina Makers and

Diamond Mounters,

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carvel Mounts.
Special Prices under new Tariff.

& CO.,

Harrison Smith Buildings Ltd.,

Vaux Hall
Dollman Street BIRMINGHAM, Eng.

Portable Buildings for Home and Colonies

Works,

ESTABLISHED 1750,

FOWLER & Co.,

Plain and Faney Silver
Thimble Manufacturers

8pecial prices under the New

ﬁ@“
i . %‘ &, IW;II‘I mm

Hammison Srurn gt
-

e b

B
—//—,,(7"
—

&%W i ’/f 4 ,”
T

—trr

Buildings of every description.
Estimates free.

CABLEGRAMS :—* BUNGALOWS,” BIRMINGHAM,

We have recently manufactured 80 school buildings for the
Public Works Department, Orange River Colony, also Poa
Office buildings for Mexico.

" Specialists in Artistic Wood Btructures and Iron Framed

Designs and
Write for Lists.

|ﬂ5 Carver SUEEl, - BIRMINGHAM, EXG, | cviom bene prompay asocmat o 1T
)
_ :

ble manner.” It was further pointed
out that as the boycott agitation endan-
8ered the good relations and understand-
Ing between the two countries, and was
also greatly harmful to the Chinese
People and their trade, the Waiwupu
8hould at once issue instructions to the
Various viceroys and governors “to wuse

their most earnest endeavors to exhort,

the people by proclamation-an to keep
Watch over matters so that the people

May emjoy the blessings of peace aund,

Continye happy in their daily avoca-
Yons” Tt was finally declated that if
Ay ignorant persons seek to stir up
Strife by taking advantage of the pre-

sent state of things, “such must be im-
mediately arrested and severely punish-
ed so that trouble may be niyped in ‘he
bud.” The effect was immediate on the
trade in American cotton piece goods,
which has gained such large dimensions
In North China and whose interruption
would have seriously affected the pros-
perity of the whole cotton textile indus-
try of the United States. But in the
South, where kerosene oil and flour are
the chlef articles of import
United States, the advice from the
Throne seems to have produced but litt'e
effect.

The acting viceroy at Canton is anti-

toreign in his attitude and bitterly anti-
American. So far from endeavouring to
repress the boycott agitation 11:1 the
summary tashion adopted by Yuen Shih-
kai at Tientsin he del berately encour-
aged it, and some of his subordinates
visited with pains and penalties native
merchants who had ventured to disre-
gard the orders of the boycott leaders.
How easily it may be made to appear
that the matter is entlre]y beyond the
sphere of otficial mmfiuence is illustrated
by a recent article in a native news-
paper in Shanghai sien>d by the re-
sronsible author of the move-
The name of this Individual is

who'e
ment.

Surerical and Fancv Needles
OF EVERY DESCRIPTION.

Hacedorn’s Needles.

150, —Stmight 23/- per gross,
1.—Halt Curved,
33/- per gross,

152.—1 Circle Curved,
153 24/- per gross.

—t Circle Curved,
24/- per gross,

154.— 1 Circle Cutved,
155 26/- per gross,
=% Circle Curved,
26/- per gross,
MADE IN 15 SIZES.

t Circle Curved. Quality. 155

GHAS, SPENCER., BALMORAL WORKS,

Edward Street. - REDDITCH, Eng.

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 eents, but I supply
21 members of the British Royal family for this small sum and
send theém across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art. the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain,
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents.

N TYLAR,
41 _HIGH STREET, ASTON, HIGH STREET, ASTON
RMINGH M ENGLAND

They have glass back

1 Dozen post free 32,256
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The Mystic Countersign
“PPhramez”

WHEELS

AT ASTOUNDING PRICES

Possible output 15,000 annually. y
N
\\ OUR MOTTO:
N\% One Factor, One District.
=4&w OUR POLICY:
What others do, we will try to better do.

N\ B. JUKES & CO.,

Aston Brook Street, BIRMIN

-

1f you wish to exist in these

You must have our

No trouble with
ENAMEL BEARINGS, OR JOINTS.

GHAM, ENGC.

et el T

'"HARD TIMES

FRAMES

Special
T Prices to
OREADOR Canadians
wo RKsl under the
New Tariff

o

‘L'sung Shao-ching— a

commercial standing who has heel
established character for activity in
works of philanthropy and enterprises
calling for a display of public spirit. He
is In every way a progressive China-
man, having been one of the trustees
of the International Institute, a leader
in Red Cross work, and one of the fore-
most promoters of the Anti-Footbinding
movement. He is suspected of having
somewhat of an itching for popular fame,
but is nevertheless the kind of man that
a progressive and regenerated China may
be expected to develop. Bearing that
fact in mind, the line of argument
adopted in his newspaper article is par-
ticularly instruetive. He alludes to the
fact that the American Minister, Mr.
Rockhill, “has been moving our Govern-
ment te suppress us, but none of us are
' the same as we were three years ago.”
He proceeds to ask, what nation under
the sun would force its peop'e to buy
goods from some other mation? There-
tore, he adds, with a characteristic Chi-
nese locution, although Mr. Rockhill
“used the strength of nine oxen and two
deer, the result was, merely, the pro-

el

Government says that it is not permitted
to forbid the use of American goods, but
that the people reply: “We would not
dare so to do. We are merely restrain-
ing the use of American goods.”
When it comes to'the question of re-
medies, Mr. 'I'sung is fairly specific.
He says that not only must the treaty
be revised, but the Hawaiian and Philip-
pme lslands must be thrown open to
Chinese emigration. His ultimatum is
that if this is not dome the boyecott will
be continued.  Should the author of
this ‘manifesto have the power to carry
his threat into execution it would obvi-
ousiy be a' very difficult matter to re-
Lieve American trade in China from a
very troublesome embargo. While the
native merchants in Shanghai have ap-
parently been convinced that the boycott
inflicts as much damage on them as it
does on those who are its immediate ob-
Jects, the Can'tonese have apparently
reached no such conclusion, and, mean-
while, anti-American agitation is Teport-
ed to be rife in Nanking, and even to be
showing itself far in the North at New-
chwang. That a new treaty may be ne-
gonlated with a fawr chance of being

making every other class of Chinese free
to visit the United States and to reside
in it without molestation, may be safely
assumed. When it comes to the admis-
sion .of Chinese to the Phiiippme Tslands,
Wwe ! are on more debatable ground,
Secretary Taft, who is an earnest advo-
cate of justice to China, is firmly op-
posed to allowing them 'to enter into
competition with the native Filipino.
From the Chinese point of view, his seru-
ples are not likely to be appreciated, es-
pecially in view of the faet that for cen-
turies before the American oceupation
the Chinaman freely resorted to the
Philippmes for purposes of trade or in-
Gustry, and may thus consider himself
as having a vested right in the retem-
tion of that privilege. As to Hawaii
there is a strong semtiment among the
planters there in favor of the admission
of Chinese labor, there being mno pre-
tense that the sugar of the islands can
ber grown by the aid of white labor and
the sole resource of the planters being
at present the Japanese. But the diffi-
cuittes of a satisfactory ' settlement of
the whole question would undoubtedly
be greatly increased should the Chinese

hibition of the ‘forboding’ of the use of ratified, on the simple basis of defining ‘Government adopt the position  taken
American goods.” He declares that his the word “laborer,” and stopping there, by Mr. Tsung. y
)

PEOECEC0°0:005 0280850808008 00800 80000 8000000850:050 8000500588

Canadian White Company, Limited %
SOVEREIGN BANK BUILDING, MONTREAI.. CANADA . "

@®

ENGINEERS AND CONTRACTORS 2

. FOR ®

Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con- &
struction; Water and Gas Works ; Docks, Harbor Works, etc., etc. ©.
CORRESPONDENTS | ®)

J. G. WHITE & COMPANY, INC., v. G. WHITE & COMPANY, LIMITED, WARING-WHITE BUILDING CO., (@)
New York City. London, England., London, Englm.nd. 5
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Telegraphic Address: “MEDALLIST, Birmingham.” 5 Telegrams: FORWARD, West Bromwich.
JOSEPH MOORE, | Hedleys’ Limited,
Established 1845. (P TN
| Dig and Seal Engraver, Nedallist, &c e )

e s N R T N Nt Nt ey S S W oL Nl W N’ .

\

FLANGE COUPLINGS, COLLARS,
DRILLING. PUNCHING AND SHEAR
ING: MACHINES, Ete., Ete 3

>

Manufacturer of
Gold, Silver an
Bronze  Medals
Crosses & Badges
for Athletic,: : ::
Swimming, Rifle

> »

E : Pitsford Street, 2 - FORWARD WORKS,
BIRMINGHAM. - EN(i|West Bromwich; - ENGLAMD.

Established 1840.

VALE & BRAD‘\]‘/\CK‘Handley & Wilkins,

Crown Steam Brush Works, |
WALSALI, England.

LIMITED.

Manufacturers of the
‘“DEFIANCE”
Brand of Sadd'ery
Brushes.
Including
 DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather \§ i SR
Face T Secure Backs, COMPO, HORSE, etc, G, of Every Description.

Specialité : LEATHER HO&SE BRUSHES. Phillips St. Works Aston Brook,

Special Prices for Canadians under the New Tariff. W BI R M I N G H A M, Bt E NG.

Special Prices to Canadians under the New Tariff.

Maunufacturers of

Heavy Steel Toys, :
Tools and Hammers

TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Central Fire, to use Eley’s or other svecified make of Cartridges,
410, 28 and 20 bore.
am =3

With Buckhorn or ﬁuﬂalo Horn Handle, Silver-moumt ed. Best make. = .410 bore only.
Above stick guns are steel throughont. enamelled to imitate Malacca cane. = Perfectlv reliable and shoot

Socurate.
Special Prices to Canadians under the New Tariff.
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OUR NEW GARDEN

Hose Menders

Are far and away THE BEST.

Anyone can use them. ' Leaks and Bursts
mended in a few moments at
trifling cost.

Send ls. 6d. for Sample Box and Lists.

PHILLIPS & HINE

TOLEDO WORKS.

ASTON BROOK

- srepr, Dirmingham, Eng.

|

” MONTREAL
| (Derchants and (IDanufacturers.
|

' Awnings, Tents Tarpaulins,' Flags, etc

THOS. SONNE,
193 Commissioners St.

Carpet. Beating,
Phe City Carpet Beating Co..
11 Hermine St.

Dry Goods, Wholesale.

ALPEONSE RACINE & Co..
340 & 3842 St. Paul 8t,

i FORD

.. GUN MAKER..

Well known as the Champion barrel boret,
Borer of the Winning Guns at the great London
Ficld Trial of 1875 aud 1579. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884.

W. Ford’s celebrated Guns may be obtained
through all gun dealers. Any kind ot gun made to
order,

. Mary's Row, BiRMINGHAM, ENG.

RICHARD HEMMING & SON,

‘3‘

™
=
=)
[
=

FISH HOOKS,

A
N
D

<7 ‘:ﬁ; b-

d .
7% 2 ¢

Q \

Established over 200 Years.

RN

NEEDLES

HICH CLASS

MAKERS OF CELEBRATED

VAL

3

(

,

Welegrams: “HEMMING,” Redditch.

20302 (30 050 229 (D DL
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Telephone No. 10, REDDITCH»

Forge Mills, REDDITCH, .
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BY HER MAJESTY’S ROYAL LETITERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.

CYCLING GOGGLES.

MOTOR GOGGLES

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.

fall |
1ged | B . n
| . ’ est House in the Trade
el NN for Coloured Flat Glasses.
. INVENTORS, PATENTEES, AND
W I R s ronkns or THe PATENT WIRE GAUZE EYE PROTEGTORS.
l"sl | Special Prices to Canadians under the New Tariff.
s

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Fr‘ank R. Pardow & Co..

Manufacturers all kinds of

SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff.

Contractors to His Majesty’s Government,

McKINSTRY & CO.,

Manufacturers of

BRSNS S SR AN . T

Riding
Saddles.

SADDLES FOR
CANADA
.A SPECIALITY.

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

SEND FOR LIST.

3 Bridge Strest, - -  WALSALL, England.

SAVUNR NMola

The Smethwick Boiler Covering Co., Smethwick,England.
Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks

for shipment.
Also makers of the well-known “CROWN?” Boiler Fluid for preventing scale formation in steam boilers.

Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.
ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

Vi aWVWN

Cromnsemer

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

89 PARK LANE, ASTON,

BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tariff,

NA3alLlVa ANV

o
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Contractors to H. M. Government.

FIRMIN &SONS, Ltd.

MANUFACTURERS OF Esmblmhcd Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE g
» BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries .

'ESTIMATES ON APPLICATION,

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C.,Eng.
Late 153, 154 and 155 Strand.

Works:
LLONDON & BIRMINGHAM.

S EPRINGS,

We are Manufacturers of every description of MACHINERY SPRINGS, high-class’ qnahrby
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diametér to 3' mches

Also in Brass or Phosphor Bronze :
SPECIALITIES RAILWAY SPRINGS.
—For—
BUFFERS, DRAW BARS, AXLE BOXES,
' LUBRICATORS, BRAKES,
. DOOR CHECK SPRINGS:AND TICKET HOLDERS:
For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
- ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
i OIL ENGINES &e., &c.

Contractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.

* Telegrams: "‘SPRINGS, OLDBURY.”

LIGN SPRING CO.

OLDBURY, i & BIRMINGHAM, ENGLAND |
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FOR SELE

A Wire Stitching Machine

VERY CHEAP.

M. Beard & Sons,

Summer Lane Rivet
& Screw Works,

WANTED

An active, pushing agent, to canvas

Address: : for a first-class paper.
“ JOURNAL OF COMMERCE,” | BIRMINGHAM, e S e
1 ; ‘ ‘ :
32 St. James St., » ENGLAND. Care P.0. Box 576,
MONTREHAL. Montreal.

- JOHN BOULTON & CO..
~Whip Ma,nufacturers

(J. BOULTON, 17 Years with G. & J. ZAIR).

Makers of all Grades of Whips for HUNTING, RIDING
axp DRIVING of Guaranteed Quality and Style.

4

MANUFACTORY

$0 Newton Street, - BIRMINGHAM. ENG.

Bpecml terms to Canadian buyers under the New Tariff.

HAND PAINTED PHOTO FRAMED

Wholesale and Retail Only,

J, HAMPTON & SONS.

Photo-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66, BRANSTON STREET,
BIRM!NCHAM, England.

Silvered and Cut Plate Glass and Hand-Painted
Photo Frames.

!

Every variety of Hand Painted Plzques and Opals.
Mounted and Unmounted.

TELEPHONE No. 04604.

Lowe & Co.

MAKERS OF EVERY DESCRIPTION
oF

METAL INFLATORS for
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURE

- MOTOR PUMPS.
HAND PUMPS.
FOOT PUMPS.

57-50 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians under Now
Tariff.

C. d. HDIG&NGPHGW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BRRMINGHAM."

MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED

e —————

Specialities
CHAFING

Specialities
CRUETS

JAM JARS, DISHES,

CAKE > WAITERS,
BASKETS EGG FRAMES

e T ———_ T —————r

Catalogue of 60 pages free on applica‘ion.
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The Oildest Makers to the

Wholesale CLOTHING TRADE

s
Established 1870.

The RELIANCE
CLOTHING CO,

8 Somers Street, - LEEDS, England
'Will be glad to quote for all kinds of Men’s, Youth’s, amo
Boy’s Garments. Stock sizes or to special measures.
Bespoke Measure Work a Speciality. Style, Fit, Workman

% ship, and prompt delivery guaranteed.
Send far quotations—the Cheapest iu the Trada

B Mason & Sons,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers ¢f Spoon and “ork Blanks, etc., etec.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng
Special Prices te Canudians under the New Tariff.

R. Nevill

RING MANUFACTURER,

4 Vyse Street, BIRMINGHAM, England.

BROOCHES,
PENDANTS,
NECKLETS.

Bpecial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Giobe Bilue Red & BriCKWOrkS,

OLDBURY,

i

{

Nr. BIRMINGHAM, - - .

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

ENGLAND.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

ALFRED SMITH,
Manufacturer of GQC[C & ﬂDOtOl‘ 5llnbl‘i€5.

all kinds of . .

= :
REGISTERED

Including : — Screws and Nuts of al) kinds,
Ball Races, Ball Head Clips Spindles,
Washers, Brake Parts, Lamp Brackets,
Clips, Pump Clins, Pumn Conneol:ions, &

Chain Adjusters,

Cones, Axles, Oilers,
Lacing Cords, Trouser
c., &c.

BIRMINGHIM, ENG,

e ————

Albion Works, George St. Parase -

E. MANDER & SO

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACIURERS OF

SowIRI

IN *ILVER, MKETAL, LEATHER, ETC.

Novelties and Special Patterns
IN SMALL SILVER WARE.
Miniature Rims,
Lockets and Pendants,
GOLD, SILVER, anp GILT,
Toiegraj hic Addret;s' — Mvin”iatvﬁr'e,‘Bh;mir.lgham.”
llustrated List on Anplication

Established 1394,

i ————————— A ———

4




THE CANADIAN JOURNAL OF COMMERCE.

1049

A Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Eramelled
& Wood Birdcages.

epecial Prices to Canadians under
the New Tarift,

BIRMINGHAM,

77 & 79 CHURCH ST,
ENG
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

R

MA NUFACTURERS OF:

Metallic
AVD

| Bird

Wood

T

e

T

i —
mummum I mummumnm nnumwnuumu \IHIIMIH

bages

Fancy Aquariums

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,

BIRMINGHAM, = - England:
Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HARDENING, BIRMINGHAM.”

W. L. VERRAL & CO,,

Cross Harrison St, LEED»>, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for ali trades. Wil

Specialities.

M.G.G. M and U.S. French Medal Glues
B.W.D. and W.D. Celehrated Scotch Glues.

ALSO SIZE POWDER FOR ALL TRADES

U Aty SRR

Hubs |

The British Hub Co,

Weaman Street

BIRMINCHAM, ENG.

@eneral Manager,

W. L. PIZZEY.

Special prices under new

Canadian Tariff.
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~ Hill & Smith,

PATENTEES

_(Jun & Rifle, & Gun Action Makers

The Canadians have Special
Terms with us. ;

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.

VOLUTE

SPIRAL
AND FLAT
SPRINGS

Manufacturers of every description or 7
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE l!ETAL. NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY,.
Contractors to the War Office and Colonial Railways.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE, F,T. HARROP & CO.

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets :

STAMPERS, PIERCERS AND

MANUFACTURERS OF “THE

MANX" AND OTHER RIM

" SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES : g 2 H s :

BRAKES, SPINDLES, « BALL

HEAD CLIPS, PINS, CUPS AND

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

OCONES, ETC. : s : :

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns. ) ) %

74 and 75 Milk Street, Deritend
land 34 Glover Street | MANX WORKS, LEGQE ST,

Birminzham, England BIRMINGHAM, Eng.

or
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Telagraphic Address:
Klabaster, Birminghan,

The.”
N

LEG/GE, LANE,

% g ’: A L 1 |
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v, \ ot et L Rl A 1
v 5 : 7

ENGLAND.

WEDDING RING DEPARTMENT.
S, 22-0T., 18-0T., 9-CT.

i8ROAD 1P yg.ct., and 5 dwt. 22-ct. WEDDING

These Drawings are
RING of each shape, and section

JETTA T, and showa 3} dwt. 9wct., 41 dwt,
to Scale, @

of same.

Ordéer Shapes under Name given. Names in Rings indicate Shapes. All Made to'Ox’der.‘

Vart Spring & Safe Company John WHéTeRYe'F & Son

BENT STEE (
‘% s e S For Water Closet Cisterns and Pumps, ete.

PROOF SAFES. § s . H

LANGLEY, Near

| | Birmingham, En
West Bromwich, - ENGLAND g . & 9»
Special Prices to Canadians under New Tariff, 33 1-3 pes

'.::“'ill Prices to Canadians under the New Tariff, 23 1-8 per | ..+ in favour of Great Britain.
In favour of Great Britair.

LeEATHER WORKS,

DOCKS!

EsTABLISHED 1820,
Telegraphic Address—‘Nightingale, Walsall,

Chas. Nightingale & Son,

'Manufacturers of

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Coliars, Belts, Rug Straps
&c.,, for Home an i1 Export.

43V, Stafford Street,
W ALSALL, England.

.:}3,;.1 S RN
“ T“ADE.«.M.A ‘I.‘
y
Harmness & Saddlery and Coach & Saddiers’ Ironmongers,
or_Cape, Australia, United States, South America, East Indies,
36 est Indies, India, &c., and for HOME MARKETS,
Bradford Lane, - WALSALL, England
CORRESPONDENGE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff

H. R. LANCASTER,
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INDUSTRY and
INTELLIGENCE

Meet with merited success in
the field of life insurance.
Underthe agency contract of
the

NorlhAmerlcanLIfe

its representatives are enabled to
secure an income commensurate
with persistent effort. Applica-
tions invited for agerncies in unre-
presented districts, experience
not necessary. Addres-,

T. G. McCONKEY,

Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

Ward Commercial Agency

Mercantile Reports,  Collactions.

Personal Attention, Prompt Returns,

‘246 St. James Street, MONTREAL.,
Attention Given to Special Reporting,

TYRES/ TYRES !/

1904 list of Tyres and Accessories now ready on

spplication. Special Offer of Beaded
€Edged Covers. for replacements.
.

18t quality 5/-, 2nd quality 4/6 each.
3rd quality 3/9 each.},

Wired -on Covers, licensed by Dunlop Tyre Co.
Ti= each. Special Quotations for Quantities.

JOHN B. PARKES & CO., :
Bradford St., BIRMINGHAM, Eng.

Individnal Evening Insteaction

ON

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

v - fen i
Renouf Building, Cor. St, Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
Bhorthand, Type-writing, Corresponde..ce
English, French,Civil Service,ete. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D. DAVIS,
Renouf Building, Cor. St. Catherine
and University Sts., MONTREAL,

‘Commereial Street, -

’ Telegrams :
“TYRES, BIRMINGHAM.”

The “A1” Detachable=
Preumatic Tyre for 1904,

IS A GUARANTEED AND VULCANIZED
ONE, AND SUPERIOR TO ANY ON TIE
MARKET. A SAMPLE PAIR WILL
CONVINCE YOU :

i >3

Insist on seing that the Trade Mark is moulded on Cover as wel) |,
as on the Inner Tube to avoid disappointment,

»

James Graham & Co.

Vine Street,
Birmingham, Eng.

Telegraphic Address: “ASPHALTE, Birmingham.”

MANUFACTURERS OF ROOFIN( FOOTPATH,
ROADWAY AND ACID PROOF BAPHALTE.

IMPORTANT to CONSULTING
and ELECTRICAL ENGINEERS
CABLE COMPANIES etc.. . .
i N

Direct from
tne Reflners.

Buy

TGRANASH '

London Office: 42, Berners Street, Oxford Street, W,
Mr. JOHN WILKINSON, Manager.

Samples and Tests on Application.
Perfect Insulat’
Thoroughly Wati  Jof.

JOINT BOX COMPOUND.

Finest Qualities.

Estimates given for all kinds of Asphalte and Tar Paving
work. Workmen sent to any part of the Kingdems

Contractors to many Corporations; Education Committees,
&e.. &e. Thousands of tons already supplied to over 50 Cor-
porations and Companies in the United Kingdom.

Head Offices and Works:
BIRMINGHAM, End

Asphaltic Limestong Concrere Co, tm.

Retined Trinidad Bitumen.,

Bitumen for Troughimgs ’

N /(%ef/__‘\
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