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HE attempt to as-

sassinate Colonel
Roosevelt once more
brings up the ques-
tion of moral and legal responsibility for these
crazy attacks upon public men (especially in the
United States) and of the best way for society to pro-
tect itself against notoriety-hunting cranks and other
lunatics now left at large. The line of demarcation
between sanity and insanity is impossible to be drawn
because, like opposite colours in the hands of a clever
chiaroscurist, thé one fades insensibly into the other.
dhe fromtier between criminal responsibility and
irresponsibility seems doomed to be forever a matter
for difference of opinions between “experts” (save
the mark) and for lawyers to wrangle over. Under
these circumstances, the question seems to be legiti-
mately one chiefly for society’s self-protection. Three
presidents of the United States murdered, and the
murder of a fourth attempted: a mayor of Chicago
murdered and the murder of a mayor of New York
attempted besides other murders to be numbered by
thousands is an awful toll upon human life. The fact
that Schrank followed Colomel Roosevelt and shot
him in a state in which capital punishment has been
abolished, suggests method at least in his madness.

The question of moral responsibility for murders of
public men by “cranks” has also its difficulties.
Schrank says that he deemed it his duty after much
consideration of the sitnation to put Col. Roosevelt
out of the way. He was living at his home address
at that time, he said, but soon after he had a dream
in which former President McKinley appeared to him.
He was told by McKinley in this dream that it was
not Czolgosz who murdered him but Roosevelt. He
said McKinley, in this dream, told him that the blood
was on Roosevelt's hands, and that Roosevelt hal kill-
ed him so that he might become President. Schrank
said he was a person more deeply impressed by what
he read in the newspapers than others, and that, after
having this dream, he was more convinced than ever
that he should free the conutry from the menace of
Roosevelt's ambition.

It is certainly strange how quickly one crime of this
kind follows another and as the murderers have little
in common but their peculiar form of madness, which
seems to regard notoriety as equivalent to fame, it is
impossible to avold the conclusion that the sensation-
al press reports of ome crime suggest the ilea of an-
other to weak-minded criminals.

The stupid crime will certainly make friemds and
probably votes for the ex-president. It is impossible
for his most stremmous political oppoments to with-
hold sympathy for Colomel Roosevelt and his family.

ATTEMPTED MURDER OF
COLONEL ROOSEVELT.

HAT may be called the great
powers of Europe to-day are
Great Britain, Germany, France,
Austria, the Standard Oil Com-
pany, and Italy. Just now only two of these great
powers are actually at war with cach other, Germany
and the Standard Oil Company. The German people
have little love for the Standard Oil Company, and
the German Govermment seems to he totally destitute
of matural affection for that despotic
monopoly, The Government but
has yielded to the almost universally effective tempta-
tion to fight the devil with fire, or in other words to
set up one monopoly to knock down another. The
Kaiser's Government is forming the German National
0il Company to have a capital of from $15,000,000
to $20,000,000, with a small bond issuec. The capital
is to be used largely the acquisition of three
wholesale oil organizations in Germany, comprising
the Deutsche Bank's German Petrolenm Company,
which handles Russian and Rounmanian oils; the Olex
Company, which is the selling agency for the Austrian
producers, and the Standard Oil Company’s Germane
American Petroleum Company. It is understood that
the first two of these concerns will sell readily, as
they are in a hopeless position against the operations
of the Standard Oil Company.

The Dresduner Bank, the Disconto-Gesellschaft
and the Bleichroeder Bank have declined to enter the
banking syndicate which has been formed to father
the proposed company. A possible explanation of the
attitude of these baunks is that they are conmected
with the German 0il Company, which recently came
to terms with the Standard Oil Company, after a
ruinous war. They profess grave doubts as to whether
the scheme proposed by the government can be worked
against the opposition of the Standard Oil Company.
They say that Russia, Roumania and Galicia do not
offer a supply of oil which can be depended upon, and
they are doubtful whether producers in those countries
would venture to make a contract running any length
of time.

There may be more behind the German Government's
scheme than mere zeal for cheap oil for the people.
The German Imperial Navy, like all the other navies
of the world, is destined to use oil fuel instead of coal
and the Government may mot like the idea of being
dependent upon the Standard 0il Company or any
foreign monopoly, however benevolent, for its ofl.
Whether Germany can depend upon Russia, Ronmania
and Galicia for oil, or whether it can depend upon
making an ally of the Standard 0il Company also, in
case of war with either of the
powers, is another question.

GERMANY AND
STANDARD OIL.

benevolent
has declared war,
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Prominent Topics.

To the lay mind, the astonishing |

Montreal's Water
Shortage.

fact about the shortage of water
which Montreal will apparently
have to endure for a period
of three weeks, is that the authorities should have
i lerated o long a condition of affairs by which the

be a colossal misfortune for victor and vanquished
and nobody but a fool would go into with a hight
heart. The Spanish war does not appear to have

| done Cuba much good and has landed the United

ctv was  practically dependent upon the continued |

A second
puep, as it happens, was delivered last June, and
etead of its erection being at once put in hand as
4 matter of urgency, the thing was dilly-dallied with,
and erection has not been completed at the present
time, when the pump is wanted, and badly wanted.
While it is not necessary to he unduly disturbed by
the many alarmist statements, which have been put
into circulation, it goes without saying that the fire
department would  be  somewhat  handicapped by
the existing condition of affairs in the event of a
erious outhreak of fire, and it is to be hoped that
the comparativé immunity from large outbreaks which
las heen experienced by the city for several months
will he continued over the period of repairs.  For
fire underwriters it is a time of additional anxiety,
which they will not be sorry to see at an end.

¢ood behaviour of one piece of macinery.

A special cable to the New York
American reports the Kaiser as say-
ing to  German delegates to  the
Anglo-Saxon Conference in London:

“Confidentially speaking my aim is to do away with
\nglo-German bitterness. 1 feel that Germany has
nothing to gain from a business standpoint, either
from a war or from a continuance of the present
unpleasant and nerve-shaking relationship. - We have
excellent relations with all the powers in the world
except England and England is not only our greatest
customer but also our nearest relative.
dition must be ended or mended.  Let us mend.” It
i~ said that what the Kaiser really wants is an
alliance but that he realizes that the time is not ripe
to broach the subject.

Frankly the words attributed to His Imperial
Majesty sound rather more like his real sentiments
than any that he would be likely to utter “con
fidentially” to people who would be likely to give
them away to the New York American.  Whether his
private sentiments or his expressed opinions they do
the Emperor infinite credit and the tone might well
be imitated by the mischievous newspapers of Ger-
many and England.

Anglo-German
" Relations.

This con

The most cordial relations be-
tween the two countries are not incompatible with
England carrying out its avowed naval policy.  There
has been too much pin-pricking on both sides. The
<trongest argument for Great Britain maintaining an
overwhelming sea-power is that it makes for peace;
and pin-pricking certainly does not make for peace.
At best war is an evil, it is not worth what it costs.
A war between Great Britain and Germany would

States into lots of trouble and expense. The only
satisfactory feature is that the war nearly ruined
come of the newspapers that were responsible for it.
A remarkable  and  rather en-
The People and the couraging change in public opin
Civil Service. jon  regarding  civil service ap-
pointments is - reported  from
France. In that country even more than in England,
the United States or Canada, the darling ambition
of poverty stricken gentility was always thought to
be a civil service appointment
A letter from Paris now <avs that in the last twelve
months the number of applicants for civil service
posts actually dwindled by 8o per cento I 180 ap-
plicants at the Ministry of Public Instruction num-
bered fifty for four posts. This vear there  were
only twelve for ten. At the Colonial Office can-
didates have fallen oft from twenty-three for two

At the Public Works

Office two vears ago there were eleven applicants for

vacancies to seventeen for six

six posts, and last Nove pher eight vacancies attracted
Finally, at the War Office in
1gog some 120 applicants turned up for fourteen

only six candidates

vacancies, and this vear there were only eighteen for
seven, At the Council of State, nine candidates
applied for five posts, as against 100 for three ten
years ago.

This state of affair speaks well for the French
people.  We may yvet hope to see the time when the
Dominion Government will have to advertise for help
wanted in the Civil Service,

A bulletin issued on Wednesday by the Census and Sta
tistics Office covers the crop eonditions in Canada for the
month ended September 300 The estimates of yield pub
lished a month ago, it says, could only be regarded as of
preliminary value, because, in conscquence of the bad
weather and late season harvesting ope rations had made
g0 little progress.  The new estimates of yield obtained
from corcespondents at the end of Septe mher confirm gen
erally the previous estimates for most «f the erops, but
inasmuch as very little threshing hal been possible and
large areas of grain were still unharvested, it is feared
that the final estimates, after completion of the thresh-
ing, may turn out lower than the figures now given

For spring wheat the estimated production is 188,816,600
bushels as compared with 180004500 bushels last year
For fall wheat the estimate fs 16365700 bushels compared
with 26,014,000 bushels last vear, the total estin ited wheat
production being therefore 200,685,000 bushels as compared
with 215,918,500 bushels in 1911, o decrease of Spe The
yield per acre is 2108 bushels for all wheat as against
20.77 bushels last year. Oats show a total production of
281,602,000 bushels compared with 248 L8600 bushels last
year, the yield per acre being 41 00 bushels compared with
27.75. Barley is estimated to yvie 1 oa total of 43,845,100
bushels compared with 40621000 bushels last year, the
yield per acre being 3100 bushels aeainst 2894 The total
production of rye s J.0s6.000 bushels aeainst 2668800
bushels in 1911, the yiclds por acre heing respectively
20.75 and 17.41 bushels.  Of oats, barley and rye increases
in total production as compared with last vear represent
pereentages of 9, X and 15 The estimated production of
peas is 4,202,400 bushels, of beans 1,106,500 bushels, of
buckwheat 10,924,100 bushels, of flaxseed 21,142,400 bush-
els, of mixed grains 17,940,900 bushels, and of corn for
husking 14,218,400 bushels
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THE GENERAL FINANCIAL SITUATION.

The Americans did not bid for the African gold
offered in London this week. Prices were too high
and the exchange market in New York has not been
favorable to gultl impnrh‘. India  took $1,000,000
and the Bank of England sceured $1,500,000—all of
the gold being taken at the mint price, 77s. 1od,
as against the 77s. od. usually paid by the bank.
Pank rate in London was raised yesterday to 5
pe. As the London market hardened carly in the
\\'ul\ the Bank of England commenced to charge

. pc. and 5 pe.on bills discounted; and the City
llm-. assumed that the official rate would be raised
at the Thursday meeting of the court of directors.
In the market, call money is quoted at 3 pe.; short
bills are 45¢; and sixty day bills 43}

* * * *

At Paris the private rate of discount has risen to
3%% and at Berlin it is up to 434, The Imperial Bank
of Germany quotes 4'% and the Bank of France 3
p.c. as heretofore, but it is expected that they will
advance the rate unless the European situation im-

proves at once. It may be noted that when the
French private rate rises above bank rate, the big
credit  banks  have the opportunity  of
profits at the expense of the DBank of
They can discount  paper  very  freely  at the
private rate and turn in their Wills every day to the
central bank at bank rate. In this way t
make a brokerage or :

making

FFrance.

they can
profit on a large
without putting any of their own funds
advances.  The situation encourages them to do a
big discount business and incidentally it
drain specie from the Bank of France.
is expected that the Bank of France
if the private rate does not recede.
* * * *
So far as the Balkan war is concerned the events
of the week have been in some
Turkey.

amonunt
into the

tends  to
Hence 1t
rate will go up

respects favorable to
True the Montenegrins and their allies have
had important successes in connection with their in-
vasion of Turkish territory, but the conclusion of
peace between Italy and Turkey will strengthen the
latter’s hands immensely.  Now the Turks can give
their whole attention to the Balkan states and doubt
less there will be interesting happening-. 1t <hould
be remembered that Europe's nervousness in regard
to the involvement of the great powers is largely
based on the supposition that the '
vanquished and driven from Europe.  In that event
it has supposed  that Russia,  Austria, and
possibly Germany might quarrel over the disposition
of the Turk's estate. 1f, however, the Turks main
tain their ground and beat off their assailants the
danger of a contlagration is lessened, and the hnances
of the big international centres
greatly improved.,

* * * *

York call loans are 4

Turks might be

been

would probably be

In New
loans,

l"s'.'.

Lopeces sisty day
502 peas ninety days, 53,5 and six months, ;'v,

In their Saturday statement the clearmg onse
institutions reported a loan contraction of S0, 380,000,
a cash gain of $3,700,000, and an increase of $6,424,
With this inerease the
banks, taken by
themselves, had to report a loan contraction of $o,

000 in excess cash reserve,
reserve rose to $10,505,000.  The

117,000, a cash gain of $3,700000, and
of $3.533.000 in surplus.

It is said that the \merican
securities, owing to the panichy conditions prevail-
ing in Paris and Berlin on the outbreak of war, have
amounted  to $40,000,000  or 3
steamers arriving in New York are
batches of stocks and bonds
ment has to be made by the New York howses m
thirty days; and they have been accumulating the
exchange that will be required to effect ettlement
However, it is said that a respectable part of the
European sales applied to securities that had been
carried on margin in New York, and in their ca-e

AN omerease
European sales of
.‘:Sn,(ln,llly The

bringing large

In many cases settle-

no large amount of exchange would be needed,

R SN .
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THE BANK OF TORONTO
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Head Otfiee : TORONTO, Canada.

Capital . - - - $4,600,000
Rest - - - - - 5,600,000
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W. 6. GOODERMAM . . . VicePresident
JOSEPH MENDERSON. . - 2nd VicePresident
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The Dominion Bank

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Vice-President ’

Capital Paid Up : : : $ 4,900,000
Reserve Fund : : 5,900,000
Total Assets : : : : 73,000,000

C. A. BOGERT, General Manager

AMERICAN BUSINESS IN CANADA.
THE DOMINION BANK has every facility for
handling promptly the Canadian business of American
Barks, Corporations. Firms and indmidunls.  Collections
promptly made and remitted
| Traveller s Cheques and Letters of Credit 1ssued,
ML available throughout the world

) ki |

e = e = rr— = y

The Metropolitan Bank

Capital Paid Up - - - $1,000,000.00
Reserve Fund - - - - {,260,000.00
Undivided Profits - « - 138,046.68

THE ROYAL BANK OF CANADA

INCORPORATED 1869
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The Bank of Ottawa

Established ia 1874
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The Bank of Nova Scotia

INCORPORATED 1832,
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RESERVE FUND . . . . 8,070,000

MEAD OFFICE: HALIFAX, NS
DIRECTORS
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The Bank transacts every descriptiop
of banking business and gives the
most careful attenton to any banking

or financial matters entrusted to it.

Geo. Burn,

General Manager.
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e demand for sterling bills occasioned by the
return of securities to this side of the ocean, in con-
nction with the further  demand caused by the
Jurp rise in European discount rates, has served
(o put an end, temporarily, to the movement of gold
1 America.
it would not be strange if some shipments were

Paris is now enquiring for the metal

made in the opposite direction—from New York to
Furope.  But, of course, the developments mentioned
and the continue | heavy movement of American pro-
Juce to Europe, will serve to give New York a very
‘trong position in the international exchange market.
Ihe European speculators and capitalists are likely
to re-purchase their American bonds and stocks

probably at higher prices—and if they do the ex-
change movement in - connection therewith will he
against Europe.  Already this week on a number of
days it has been noted that European purchases of
docks in New York have been in excess of sales,

* * * *

In Canada discount rates and interest rates are not
much changed.  The tendency, of course, has heen up-
wards. ‘The rise in London, if continued, promises
1o affect Canadian rates even more than they have
been affected by the rise in New York rates. At
present  call loans in Montreal and  Toronto are
mostly on the 6 p.e. level; and the banks have shown
no special disposition to mark up their rates to Stock
Exchange borrowers.  No doubt the drastic hquida-
tion centering in Canadian Pacific on Friday and
Saturday of last week served to clear out many
weakly margined accounts and perhaps also to reduce
the call loans of the banks. With London in its
present condition, it is quite likely that banks having
large amounts locked up in loans to municipal and
other corporations which are awaiting an opportunity
to issue bonds, will endeavor to get higher rates from
these borrowers.

—
—_—
DIFFERENCES BETWEEN TWO GREAT BANKS.

A Victoria, B.C., correspondent asks us to solve the
question, which is the safer, the Bank of England
or the Dank of France. It would be invidious to
draw a direct comparison of this kind. The con-
dtitution, circumstances of operation and policy of
the controllers of these two institutions are so diver-
gent as to render any uscful general comparison in
this matter between them not possible.  “As safe as
the Bank of England” is a phrase long since passed
into a proverh that summarises the Englishman’s
implicit faith in the premier English banking institu-
tion. The Bank of France stands on an equal
pinnacle. To say which is the safer per se would
be as superfluous and vain an exercise as the drawing
of a comparison of beauty between the Sistine
Madonna and Mr. G. F. Watts’ “Hope.” .
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Put while it is not possible thus to give a direct
reply to the problem submitted, it is interesting to
consider details of the circumstances and policy of
these two great banks, regarding which some observa-
tions and useful eriticism may be made. 1" haps the
most striking difference between the positon of the
Bank of England and that of the Bank of France is
in the amount of coin and bullion held in their vaults.
In the middle of September the total of coin and
bullion in the two departments of the Bank of
England was about $208000,000; at the same date
the gold coin and bullion in the Bank of France was
some $R03,000,000 and there was, additionally, over
$150,000,000 of silver coin and bulllon held. This
immense disproportion is partly the result of policy
and partly that of circumstances,

In no country in the world has the art of building
up an enormous structure of credit upon a maoderate
metallic basis been carried to greater lengths than
in England.  English banking cconomy in the use of
metal has often been a source of admiration.  Equally,
tob, it has frequently been a matter of misgiving to
outside observers, both English and foreign. Forty
vears ago, Walter Bagehot in his classic “Lombard
Street”  drew  attention  to this matter and - nu-
merous writers since his day have been equally in-
sstent that something should be done to strengthen
the foundations upon which the structure of English
credit has been built.  For years past, English bank-
ers in their various organisations  have been dis-
cussing the matter of a more adequate gold reserve,
But nothing has vet been done, chiefly, it would
appear, owing to the lack of the spirit of co-operation
and cohesion which is a characteristic of Enghsh
banking and to the fact that they cannot agree as to
who shall bear the cost of the additional reserve.

Under the centralised system of English banking,
the Bank of England is the custodian of the gold
But also it is the custodian
of the gold store for international hanking. “Lon-
don” as Mr. Hartley Withers puts it, “is the only
European centre which is always prepared to honor
its drafts in gold immediately and to any extent.”
London is the world’s banking clearing house, and

reserve of the country.

it is clear that it could not have obtained this position
had it adopted the policy of the Tank of France
which has the right to make payments in silver and
is not above charging a premmum on gold, a practice
that has the effect of checking a demand for the
metal.  The English banking policy has been, in fact,
the more daring one, and it has been justified by its
success,  Confessedly, the basis of that policy ow
requires some modification. Foreign observers have
frequently laid stress upon the traditional conserva-
tism of the English temperament as an argament
that London will continue in the old ways and so
gradually lose its position as the international bank-

e ——————T———
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el Royal Trust Co.

THE
HOME ANK G ANADA TRANSFORTA'ION BUILDING
\»

APITAL FULLY PAID - $1,000.000
RESLLVE FUND .« B . $1.000.000
Many accounts are opened with the Banks Roard of Directors :
by psreons who wish to set aside emall
amounts, from time to time in o pavinge
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agcount, to make payment on e mortage, Sir EDW:::%{%TJ}TON Bart

life insurance premium, or meet some » N

similar obligetion. These short time it . ch‘f."P:rﬁ'l:'E:L‘“b H.Y. MERaprTe

1 « Mo v AN, & ., M WLV, M

e o B i v sovoriehe by e M LY My
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erest is allowed on the round period that CoB Gornon SIRT, G. SHAvanxsaey, K0,V (_v.u a

the money remaine on deposit. E B Gnkasxsmieine  Sin WitLiam C, VAN Homng, K.C.M.G.

C R Hosmen

A. E. HOLT, Manager
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ing clearing house. The argument is sound.  \Wheth
er 1t will be borne out by events is another matter,
I'he policy of the Bank of France moves on an
entrely different plane from that of the London
in<titution. As the Bank of England is the
great clearing house of the world, so is the
lank of France the general gold reservoir, and,
according to a recent writer, it has no ambition to
become the international clearing house. “Instead
of this very lofty but none the less dangerous and in
sceure position,” says M. Maurice Patron, “would it
not be preferable to maintain the calm and safe place

we occupy in the financial world?” In 35 years,
the same writer points out, the amount of the
metallic reserves of France has increased almost

three-fold.  Owing to the position of France as a
lender to foreign countries and to the extent of its
exports, the exchanges are usually in favor of France
ind this for many years past has resulted in the con-
tinual flowing of the precious metal into the vaults
of the Bank of France. It does not emerge from
there in a hurry, as it is apt to do in London, where
calls for gold from every part of the world are
constant.  But in times of crisis it releases gold
freely. In 1907 it didl so at the request of the Dank
of England, that gold on certainly one occasion
nurcl\ passing through London on its way to New

York.

Undoubtedly the Bank of France at the present
time has the broader base and in that sense may be
said to be the “safer” of the two. But as we said
at the beginning, in view of the diversity of their
circumstances and policy, a direct comparison is not
fairly possible.  The two banks move in separate
spheres of influence and action,

ANOTHER BANK MERGER?

Negotiations reported for Absorption of Bank of
New Brunswick by Bank of Nova Scotia—The
Standing of the two Institutions.

The much-discussed Royal-Traders bank merger
has not become an accomplished fact more than a
few weeks when negotiations are reported, which if
they are successfully brought to a close, will mean
the virtual disappearance of the Bank of New
Brunswick in the Bank of Nova Scotia. Mr. 11
Richardson, general manager of the Bank of Nova
Scotia, has been in St. John, N.B., where the head
office of the Bank of New Brunswick is located, for
several days, has been in consultation with officials
of the latter bank, and, the news dispatches state,
attended a meeting of the directors this week. Also
a director of the Dank of New Brunswick on Wed-
nesday, said it was true that negotiations looking
to the sale of the bank to the Bank of Nova Scotia
are on. They had not then reached a stage where
it would be wise to make any statement as to terms
and conditions, and it mlghl be two or three days
yet before anything positive could be announced.

This is by no means the first time that the name
of the Bank of New Brunswick has been associated
with one of the larger institutions. On several occa-
sions in recent years, rumour has alleged its prospec
tive alliance with one or other of them, but hitherto the
Bank of New Brunswick has pursued its independent
career. Dating from 1820, it is the third oldest bank
in the Dominion. While its growth has not been so
pronounced as that of many of the other banks it has
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been conducted on <o conservative and successful ines
that at the present time s pandup capital of $1,000,

is backed up by a reserve fund of St 700000 giving

a ratio of reserve to paid-up capital that is only ex-
ceeded by the Bank with which its name is now
linked. ‘The completion of the  round  mlllon of
paid-up capital ook place Lot vear, when something
over $200,000 new stock was scued, and the Bank
made a departure by opening an office in Montreal
Recently, the Bank of New Drunswick has heen
paying an annual dividend of 13 per cent. Its profits

last year were $147,022, a percentage on the
capital of 1671, and of 500 on the average capital
and rest. 'I'ln' latest published bank return, that of
August 31, shows that at that date, the Pank's total
assets were 12,002,042 Tts total deposits |8,
581,077, its Canadian call loans,
adian current loans 8K 301,
The Bank of Nova Scotia, while twelve  vears
junior to the Bank of New Brunswick i age, having
been founded in 1832, 1< a verv much larger institu
tion, Its capital is now in process of heing extended,
At the moment its paid up capital 15 just above
$4.400,000 which is backed by a reserve fund of over
$R8,000,000. At August 31, s total assets were

average

were

S 3704 and Can

$60,454.341, total deposits S858887 3 Canadian call
loans, $0,163,080, foreign  call  loans,  $3.500,318,
Canadian  current  loans, $3o.370.720, and - for
eign current  loans, 83230405 It 1o mteresting
to note that of its total deposits at date, S12.004,220
were deposits elsewhere than in Canada. - Like the

Royal Bank, the Bank of Nova Scotia has a nunber
of offices in the West Indies, as well as i every pro-
vince of Canada, Newfoundland and  the  United
States.  Its hranches number at the present time ahomt
110, and while its head ottice continues at Halifax, the
general manager’s office was ago moved

SOMe  vears

to Toronto as a more conventent centre from which
to superintend the Bank’s operations. The Bank's
profits last year were $815,510, not less than 2276 pe
upon the average paidoup capital and 707 per cemt
upon average \'.l[uil.ll and rest The percentage of
carnings upon average pard-up capital 15 the Inghest
declared by any Canadian hank last vear. The Bank's

annual dividend was Tast vear raised to g po

Mr. C. I Easson, the present general manager of
the Bank of New DBrunswick, was formerly in the
service of the Bank of Nova  Scotia, having been
appointed to his present position only a short time
ago.,

Following are statistics regarding the respective

banks as at August 31, 1912

BAask oF New B vswiew
Capital Paid up £1.000.000
Reserve, . . 1,790,600
Circulation w1809
Total Deposits. . . 8681677
Specie and I'umlniun Notes 974020
Canadian Call Loans. . 1.115,764
Foreign Call Loans. 100,000
Canadian Current Loans 8,291,288
Total Assets.. .. .. . 12,002,642

BANK oF Novy Soonny

Capital Paid up..
Reserve.,
Circulation.
Total pns“-t .
Specie and llnmlnlnn Notes
Canadian Call Loans
Forcign Call Loans
Canadian Current Loans

Foreign Current Loans

Total Assets.. ; iss 454 341

e e e
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000
Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES:
W. M. Ramsay, (Chairman)
J. 0. Gravel.

H. M. LAMBERT, Manager.
BERTRAM E. HARDS,
Assistant Manager.

Head Office : 112 St. James Street, Montreal

DIRECTORS :

Sir E'S. Clouston, Bart.. President
J. Gardner Thompson. Vice-President and Managing Director.
Sir Alexandre Lacoste, M. Chevalier Esa. Wm. Molson Macpherson, Esq.
T. J. Drummond, Esq. A G Dent Esa. J A Rimmer. Esq. John Emo. Esq

J W Binnie. Secretary.

The Northern Assurance Co. Limited
“'Strong as the Strongest"’

HEAD OFFICE FOR CANADA,
Accumulated Funds, $38,800,000 85 NOTRE DAME STREET WEST,

MONTREAL.
0. E. MOBERLY. Supl. of Agoncles. «ROBERT W. TYRE, Manager.
]
“THE OLDEST SCOTTISH FIRE OFFICE" .. THE ..
THE CALEDONIAN London Assurance
INSURANCE CO. OF EDINBURGH, h Lozﬂgﬁ'}ﬂo’v
Founded 180s. INCORPORATED BY ROYAL CHARTER A.D. 1720
Head Office for Canada, CAPITAL PAID UP sz.'.-lu.au
mmmm/;' umtefss l;UlLDING TOTAL CASH ASSETS 22,457,415
ontrea
JOHN G. BOITHWICK‘ "ead'o:.l:::.'l“'c:lm . Mome“
Canadiun Manager, | o ' . " Joim .m
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THE BREAK AND RECOVERY ON TilE MONTREAL |
STOCK EXCHANGE. |
{
The weakness which developed i the stock ma b
ket< both of this and the other side last Frida
resulted on Saturday i oa remarkable session on the
Montreal Stock Exchange. The Saturday session is
of only two hours, and in that time a record was |
registered of transactions in any one day on the local
exchange. This applies both to the volume of trad
mg and the money involved, the latter owing to the
heaviest liquidation being in the higher priced stocks
such as Canadian Pacific, Power, Laurentide, and |
foronto: Railway, added to which there was heavy |
slling of Richeliew. The total business was 23,270 |
Jiares, 5 rights, 1,275 mining shares, $3.800 honds |
and debentures and in the unlisted section 3,120 shares
and 84,000 bonds. The total is some 5,000 share-
more than has hefore figured in one day’s business,

[
|
e New York market was closed on .\';nllrnl;l_\.l
and London, owing to the  Balkan  development- |
cosed weak hefore the opening of the market mi
Montreal. A wave of liquidation struck this market
andresultedin the driving down of - prices, ‘
particularly in the case of  C.PR, to almost |
panicky levels, At one time C.IRR. was sclling |
several points below the low point reached on the
London curb, a fact that was taken advantage of not
nly by long-sighted traders Tocally, but also by New
York traders, from whom, we understand, there wis
considerable buying. “I'his New  York buying  was
not confined to CIUR., but there was considerable
taking up in New York of the more attractive local
stocks. These stocks to a large extent have siace
been resold on the sharp recovery which has taken
place this week. This is a new development in the
local market. “T'o what extent this trading took place
1tis not possible to say but that it did take place is
well known and it forms interesting evidence of the
mereasing importance of  Montreal in the financial
nirkets,

The mere recital of the figures reached by some
A the leading stocks <shows the extent to which the
solling pressure forced  prices down. C.PUR. was
down to 253, Sooto |.{~\';,. Laurentide to 219, Power,
2274, Richelien, 1052, Toronto Railwav, 137, In
the Tower priced stocks, Steel stood up fairly well,
losing only two points to 38 from the previous day
mosales of over 1,000 shares

The new Drazilian
tock—the holding company for Sao Panlo and Rio

was heavily <old both Tiere and in Toronto, the
price in the latter market breaking to Riig, some 13
pomts below the high level recently prevanling.  Some
ten points have now been recovered and harring acel
dents, the stock looks now  well established at the
lingher level,

The following table shows the extent of the ralls
m the market this week, by a contrast of the low of
some of the leading stocks on Saturday with their
closing on Thursday afternoon

Saturday Thursday

Closing
Cement common
C PR
Steel . . L.
Laurentide
Power | |
Richelien
Spanish River common
Toronto Rallway
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OGILVIE FLOUR MILLS COMPANY.

The annual report of the Ogilvie Flour Mills
Company makes, as was anticipated, a considerahly
better showing than last year. Profits at 8321431
show an advance of <ome £40,000 over last vear's
total of 8481310, these carnings heing equivalent to
1r.oh per cent. on the common stock against .43 last
vear.  Following is the profit and loss statement in
comparison with the two previous vears: —

PROFIT AND LOSS

(Cents Omatted)

1912, 1911 1010
CERZLANL SN0 §h41024
105,000 105,000 105,000

Profits. ’
Bond Interest.

SA6421 $2T6.010  $426,02

P'referrcd Dividend. . 110,000 140,000 140,000

Available for Common
Percentage. . . R R
Common  Stock Dividend
The total at credit of profit and loss account 1«
brought up to $510483. During the vear, the com
pany reduced its hability to the Bank of  Montreal
from $1.408701 to 875,082 Total assets at August
31 last, were $7.034.000, liquid assets being as fol
lows incomparison with previous vears:
LIQUID ASSETS
(Conts Omittod )

CR2THADL S2U6.210 0 $206.029
106 HEH) 1188
200,000 £200,000 200,000

1912 1911 1910
Cash.. .. . R ) | £ 27212 $ 25,267
Bills and Accounts Re
cefvable. . X .. 1,3 66000
Wheat, Ete. on Hand. . .. 1,0 20009097
Investments, Stable Plant,
Bl v av a oo 208487 SLILNON 222 679

Liquid Asscts CF2606 480 $3.040,008 80

At the annual  meeting an - interesting speech
was made by Mr. W AL Black, who during the past
vear has heen appomted vice-president and managing
director in succession to the Tate Mreo FoOW, Thomp
son. He stated that the wheat of the past scason
had been one of the most difhicult the company had
had to deal with for many vears owing to the <mall
proportion of choice grades of milling wheat, and
its arregularity o quahity. A better yield and much
higher average quality from  this vear's crops s
assured. Tt was also mentioned at the meeting that
the Company has decided to ereet a plant at Medicine
Hat, the western demand for the Company's pro
duets being more than the Winnipeg mill can take
care of. This will put the Company, it was stated,
in-an exceptionally strong position for the local trade
i Alberta and the Pacitic Coast, and it is possible
the opening of the Panava Canal may make other
markets avatlable, which can he reached with ad
vantage from the new nnll,

—

The Quebee Railway statement of carnings for the
month of August shows an increase of 813,230 1n
gross carnings, but net a falling off of 8520 Thi-
is explained as due to the company charging up under

6N

| operating expenses considerable sums devoted to im

provements on the  system which  will later add
materially to revenue

1912 1911
Total Earnings from Operation, $163582  $150,652
Operating Expenses, | . THATY 66,196

Net Earnings from Operation € Spqo02 3 S4455 § 0 62

* Decrease
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LONDON & LONDON&
« LANCASHIRL LANCASHIRE
GUARANTEE &
FIRE ACCIDENT
IN 'Lry,i MPANY C
HEAD OFFICE - - - TORONTO

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH x

164 St. James St., Cor. St. John St., MONTREAL.

MONTREAL BRANCH: Thomas F. Dobbll Resideat
Secretary, I64 St. Jame
QUEREC BRANCH : C. E.Sword, Iuld
sl Sl Poter St.
WINNIPEG RRANCH: A. W. Blake, District Secretary,
Canada Bulldingd, Dosald Sireet.

ent Secretary,

FIRE INSURANCE

LIVE STOCK INSURANCE.

Public Liability, Plate Glass.

CANADIAN DIREGTORS.— Hea. C. J. Doberty

The Yorkshire Insurance Co., Limited

of YORK ENGLAND.
ASSETS, $13,000,000

ranted on every description of property at Tarifl rates
This Company has a large Live Stock business in England and elsewhere, and is the
FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, totransact Live Stock Insurance in the Dominion

APPLICATIONS FOR AGENCIES are invited from responsible persons,
ACCIDENT DEPARTMENT, - Personal Accident, Sickness, Kmployers' Liability, Elevator Liability, Teams Liability,
Alphonse Racine, Esq.
Canadian Manager, P. M. WICKHAM, Montreal.

Established 1824,

G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.

WESTERN

Assurance Company
Incorporated in 1851.

ASSETS over $3,000,000.00
LOSSES paid since orgulnuu of Com-
pany . over 355,000,000
DIRECTORS

Hea. GEO. A. COX, Presideat. W, R. BROCK, Vico-Presideat.
W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, NP, Z. A. LASH, K.C. LLD.

D. B. HANRA E. W. CoX
JOHN HOSKIN, K.C., LLD. GEO. A. NORROW
ALEX. LAIRD FREDERIC NICHOLLS [C.v.0.

COL. SIR HENRY M. PELLATT,
E. R. WOOD

AUGUSTUS MYERS
JAMES KERR OSBORNE

TORONTO

il

HEAD OFFICE

———

FOUNDED 1792.

INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL, $4.000,000.00
SUI!PLUS TO POLICY HOLDERS . 7,743,980.17
ASSETS . 16,001,411.66
LOSSES PAID EXCEED . . 149,374,312.55
ROBERT HAMPSON & SON, LIMITED
GENERAL AGENTS FOR CANADA. MONTREAL

THE LAW UNION & ROCK

INSURANCE CO. LINMITED, LONDON. Founded in 1806

Assets Exceed - $45,000,000.00

Over $6,000,000 invested in C .
FIRE and ACCIDENT nlsns"-c.c::::d.

Canadian Head Office :MI 12 St. Jnul Street, Corner Place d'Armes

Agents wanted in unr ;lrwnlello'lh e Canada
W. D AIKEN, Superintendent, . E. F. DICKSON
Accident Dept Lllldlll Manager

The LIFE AGENTS' MANUAL
PRICE, $3.00
Published by The Chronicle, Moatreal

———




MonTREAL, OcToBER 18, 1912

WHERE BRITISH CAPITAL HAS GONE THIS
YEAR.

New capital applications in the London market for
the nine months of this year to September 30, totalled
£151,030,700, according to the compilations of the
[.ondon Economist.  This total compares with £132,- |
400,000 up to the same date in 1911 and £210,755,000
m 1910 for the same period of 1910, The destination
of this new capital was as follows:

First Nine First Nine First Nine

Months of Months of Months of

Year 1910. Year 1911, Year 1912

£ £ £

22,104,300

26,533,400

U'nited  Kingdom—total. 54,845,500

iiritish Possessions—

Australasia. .. 1,359,000 3,326,900 6,442,200
Canadlan Dominion. . 31,883,900 22,479,400 i
India and Ceylon. . 13,279,100 5,096,800
South Afriea. . . . . . 3,304,100 3,980,900
Gther British Posses-
sions. . . ... ... 13,495,600 4,549,500 4,125,900
69,321,600 39,433,500 35.501,500
Forelgn Countries—
Austria-Hungary. . . . . 4,068,000 1,583,600 nil
Bulgaria. . . . ... .. 3,603,600 215,900 nil
Denmark. . . . ... .. 1,089,000 nil 2,425,000
Finland, 113,000 970,000 nil
France, . . . ... ... 220,000 234,400 692,200
Germany and Posses
BIOBB. ¢ o o o 5006 771,000 202,000 25,800
Norway. . . . . . . .. 50,000 3,008,500 150,000
RUMIR. © « « ¢ o o o o ¢ 3,628800 2,316,000 10,490,400
Turkey. . . . . .. ... 1,356,600 nil nil
Groedes. . « « ¢ ¢ s ¢« s o sssecans 686,800 nil
Other European
Countries. . o & sewseess 674,500 1,062,700
Dutch East lndh'a ... 4,302,900 454,500 114,500
Argentine. .. 10,641,000 8,355,000 7
Brasll. . .. 00000 11,397,200 13,108,100
y 6 SeeRAe 192,000 1, 0\0: o0
‘hil 3,700 2,415,700 2,252,200
Cubl. « ¢ v v 0v 000 1, ‘ilh 200 6,501,300 838,000
Mexico. . . . ... ... . 4,079,800 1,127,800 2,366,600
Other South American
Republies. . . . . . .. 1,085,000 403,000 nil
Philippine Islands, . 403,900 nil nil
United States. . . . ... 38,002,100 19,628,200 21,089,400
China. . .. ... ¢ 0 494,500 7434500 5,950,000
EgYPL. . « ¢ ¢ v v vt v v e eesnnens 200,900 828,800
Japan. . . . .. e 0o ceeeeens nil 3,220,800
Persla. . . . . o 00000 ceiienas 1,206,200 nil
Other Foreign
Countries. . . . . . . 1,551,900 41,600
70,860,600 .ﬂ 995,500

Total. . . .....c0 92,688,200

months. . . . . . ”. 216,765,300 132,398,200 151,030,700
It will be seen from this table that Canada's de-
mands in the nine months were nearly £5,000,000
less than in 1911, and £14,000,000 less than in 1910,
The proportion of Canadian issues to the whole of the
issues is 118 pe. in 1912 against 17 p.c.oin 1911
and 14.7 per cent. in 1910, In aggregate amount to
one geographical destination, Canada stands third,
being preceded by the United Kingdom, where the
activity of trade ‘has caused a large number of in-
dustrial issues, and the United States.

Canadian members of the New York Life's $200,-
000 Club besides Mr. John T. Wilkinson, of Van-
couver, its president, are Messrs. P. A, G. Lesperance,
F. Valentine, A. Homer Vipond, Montreal; J. O. A
Bilodeau and George Van Felson, Quebec; J. A
Macfadden, Toronto.
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THE FAILURE OF FRATERNALISM.

We publish elsewhere the text of the judgment of
Mr. Justice Riddell delivered by him in the
courts in the matter of the

Toronto
application made by old
members of the Ancient Order of United Workmen
for an interim injunction restraining the Order from
putting into force the new rates. His Lordship was
called upon to adjudicate between  the
claims of two parties, the Order, which under pre
sent circumstances is financially unsound, and old
members, many of whom apparently will find it not
possible to keep up their pavments under the new
scheme, so that they will have to surrender the pro-
tection which they have been paying for, even if in
adequately paving for, Holding the
balance between these conflicting claims, is Lord
ship found that the need of the old members at the
moment is the greater and, the

conflicting

many years,

therefore, granted
application,

In so doing, Judge Riddell uttered telling sentences
in condemnation of the fraternalism which <ubstitutes
sentiments for science.

he said,

“Assumptions of antiquity,”
“an cuphonions, well <ounding name, the
enthusiasm of fraternity, are well enough, but when
it comes death found
wanting.  The cold grey light of a failing bank ac-
count makes perfectly manifest that cheap insurance

to paying a claim, they are

is a sin against actuarial science and the wages of
this sin, i1s death.”

This is putting, picturesquely and <trikingly, what
old-line insurance men have been <aying for a good
many years.  They have been laughed at for saving
it, twitted with having a biassed and interested point

too,

of view, but they now see their predictions verified.
That this is the case is not a matter for triumph;
for an exhibition of the “he

the

* laughs best that Laughs
last” feeling. thing is too serious for that, A
consideration of the circumstances of those old mem
bers of the A O, UL W,

been leaning on a broken reed, and

who now find that they have
a contrast with
the circumstances which might have been, had those
old members insured with an old-line
stead of the A, O, UL W, suggests vividly the heavy
responsibility which, as Judge Riddell pomnted out,
must fall upon those who take part in the formation

or running of a fraternal society whose rates are

company in-

inadequate.  Failure is inevitable and with mevitable

failure comes inevitable tragedy.

The business of the Dominion of Canada Guarantee
& Accident Insurance Company, Toronto, under the
management of Mr. C. AL Withers, shows a larger
increase for 1912 to 1st October, than ever hefore
The arrival of new comers in the accident field and
the consequent keener competition has had a salu
tary effect in this class of insurance. The Montreal
branch under the control of Mro E. Roberts reports
steady progress, and a healthy outlook for the future

P
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

(:.lplhll Fu”y Subscribed .
Capital Paid Up

Life Fund, and Special Trust
| Funds, y .

Tuml Annu.nl Income exceeds
'l'utul A.-scla ewch
Tul.nl Fm' l,usscs P.nJ

Deposit with Dominion Govern-

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS

Head Office: Canadian Branch:

MONTREAL

W. 8. JOPLING. J. McGREGOR,

$14.750.000
1.475.000

66,136,780
37.500,000

115,000,000
147 603,475

ment T 1.269 327

Commercial Union Building,

Assistant Manager Manager

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Paid $_500,000
Fire Premiums 1911, Net $2,264,769
Interest, Net 1292-£U
Total Income $2394039

Assets .« « « « « « « $4000000

Deposit with Dominion Gov'nt $105,666

In addition to the above there is the further
guarantee of the Commercial Union Assurance
Company Limited, whose Assets exceed
$115,000,000 . S S T

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch: -
Commercial Union Building,
MONTREAL

J. McGREGOR,
Mlll‘.l’

W. 8. JOPLING,

Assistant Manager

INSURANCE

SUN OFFICE

FOUNDED A.D. 1710.
Head Office :
Threadneedle Street - London, England

The Oldest Insurance Office in the World

Surplus over Capital and au.unllmu oxceeds
$10,000,000

Canadlan 8ranch :
15 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager
This Company commenced business in Canada by

depositing 8300,000 with the Dominion Goyernment
for security of Canadian Poliey-holders,

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS
A, Macxiorr, Fsg, Chatrman Cruas, P, Sisk, Fsg
G N Monorn, Esg W MCMasTER KsQ

Head Office for the Dominion:
78 St. Francois Xavier Street - MONTREAL.
Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

INSURANCE

Phaenix of Hartford

Company
Total Cash Assets : $10,737,657.32
Total Losses Pald : 67,969,830.19

d. W. Tatley, Manager.

MONTREAL.
Applicetions for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DU VERNET, K.C., President
H. H. BECK, Manager

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1889,

Head Office: 59 St. James St., Moatreal
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THE NECESSITY OF THE LIFE AGENT.

Why does a life insurance company employ agents
For precisely the same reasons that the manufacturer,
e wholesaler and  the retailer  employ travelling
clesmen—to extend the husiness.

It i~ generally agreed that the expenses and remu-
neration of travelling salesmen are a legitimate charge
aainst the business with which they are connected
\We have not heard up to the present any case in
which a man refused to purchase an automobile on
the ground that its price was unduly swollen by
reason of the fact that the salesmen who sold him
the car was paid a salary, commission and expenses
firm, whether manufacturers or
Yet it is common enough to hear lamentations on

by his retailers,
the subject of the expensiveness of the agent in life
insurance; hints that he is a “parasite” on the busi-
and the that
valuable commodity that men  should seek it with

ness; assertion insurance s such a
avidity without the agent’s intervention.

We agree that they should—but they don't.  And
they don’t that the necessity  of
agent arises.  Consider
Suppose a manufacturer

because
insurance
of the automobile again.
were to take this attitude =My 1913
such a beauty that 1 am quite certain the public
will want it with avidity, so I shan't trouble to ad-
vertise or have any salesmen this year. 'l just sit
down quietly and wait for the rush.” The small
public keenly interested in cars might indeed know
that the 1913 model was a beauty, but unless people
generally were told so and persistently told so, the
manufacturer would have a long time to wait hefore
the rush came.

It is the same with life insurance. A man may
cordially agree as to the necessity of it, but in
nine cases out of ten, he won't take any out unless
approached by a salesman.  And how is the great
big public which cares nothing about insurance per
se to be reached if not by means of the agent.

Possibly in the distant future, when we are all
automatically insured at birth by a beneficent govern-
ment which pays our premiums and takes them out
(and something over), later on in taxation, the life
agent's occupation will have gone.  But that is not
a prospect that need worry unduly the present gen-
cration of agents.  Meantime, universal usage in the
<ale of commodities is a sufficient reason why for
the life agent's existence.  The fact that the few in-
surance organisations which have done without sales
men have made but little headway or, as in the well-
known case of the “old Equitable” of London, have
their great merits entirely overlooked by the public
is practical evidence of the necessity for the agent.

itois

the the case

maodel s

Mr. W. 0. Ross has joined the directorate of the
Prudential Trust Company, Limited,
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THE MEDLEY OF INSURANCE LEGISLATION.

Canadian insurance men have heen sometimes cone

gratulated upon  the comparative simpheity of the
supervising  regulations ander which ther husmess
is carried on. These congratlations have usually
originated with those who have heen accustomed to
the extraordinary complexity of legistition atfecting
the business of imsurance in the United States where,
as Mr. Robert Lynn Cox pomted out o short time
ago, life inscoance alone s atfected by ahout 4,500
statutory requirements, exclusive of the requirements
affecting domestic companies only, with the exception
of New York State.
ling with such an avazing quantity of legislation
<hould consider that the lot of therr Canadian brethren
has in this
But they will find, if they look a hitle more: closely

that s apparent

It 1= nataral that otheials wrest

respect been cast i pleasant places

into the  Canadian situation,

superticral, and that - we

the

simplicity 15 somewhat

are  worried  here in much CUMCmanner

lhl-llgh not of course to the same extent
The conthiet he

asare -
surance men in the United States
tween the Dominion and the Provineial Governments
with regard to legislative jurisdiction aomatter upon
which the opinion of the Privy: Council is now heing
sought —and the varions vexatious requirements of the
I'rovinees in regard to companies who having obtazned
a Dominion license, proceed teenter apon business
within their jurisdiction, are suflicient to have
pressed upon underwriters the desirability of a fur
ther simplification of Canadian insurance legislation
before it attains the ideal.

Workmen's compensation furnishes a good exam
ple of the way in which the Canadian laws by which
insurance interests are affected are heconnng com
plicated.  In recent years seven of the Provinces
have legislated in regard to workmen's compensation,
and in Ontario a commission has been engaged for
wme time with a view to the froming of a new Act
to meet present-day requirements, Otario’s existing
In the remaining provinee,

act dating from 1880,
no legislation of this

Prince Edward Island, there 1
character, claims for damages heing brought under the
common law only.  Thus, there has heen a good deal
of almost simultancous legislation and vet the \ot
of cach of the seven Provinces differs in some or other
respect from the Acts of the other~. Mro Eo Willans,
the general manager of the hperial Guarantee and

Uoronto, effectiy ey

Aceident Assurance Company of

summarised these differences a ~hort time ago when
he said: “While all the Aets,
that of Ontario, are based on the principle that @ work

man is entitled to compensation for disablement result

with the exception of

ing from injuries imcident to s occupation, w ithout
respect to the negligence of Tus emplover or the
servants of the employer, <till there 15 a marked
difference in the Acts of the several Provinees, hoth
in the schedule of indemnities granted by cack and

S A ——————— S A
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| THE BRITISH AMERICA | [ otemsiemes sy ot e

A. D. 1804

ASSURANGCE GOMPANY | Phenix Assurance Co.L.

H OF LONDON, ENGLAND. (Founded 1788)

Incorporated : 1833 [ FIRE LIFE
—————————————— TAL R R E . - 7 000.
LB T e RS
4 nmen!
NEAD OFFICE : TORONTS llnlt:l'ltl I: t.:::lll '1:: nlrl:y
Old Rellable Progressive of Canadian policyholders only, exceed 2,500,000.00

AGENTS WANTED IN BOTH BRANCHES. Apply to

R MacD. Paterson
. B. Paterson, I""”“"’"

100 St. Francois Xavier St. - Montreal.

Assels over . - $2,000,000.00

Losses paid since organization
over - - $35,000,000.00

DIRECTORS:
Bon 60 4, 0OF, President. W. B BROCK, Vice Prosident
BT. HICKERDIKE, M.P W. b MEIKLE -
| 'le COX GFO. A. MORROW Established 1864.
JONN HOSKIN, K C, LLD AUGLUSTUS MYERS

DB HANNA FREDEKIC NICHOLLS

st | amsasni | | New York Underwriters
Agency

Policies secured by Alutl - ‘!4.808 838

W B MEIKLE, General Manager

EVANS & JOHNSON, General Agents -
PDOVINCIAI. AGENTS.

26 st- sacr.men‘ Stnet : : HONTREAL Murrny, Love, HAMILTON & Bascod, Jwo, Wa, MoLsox,
‘ OIL:I‘,UI';IA“II;I:IV & Naxroxn, 'ulrl\'?:'::lll“l“.
Winnipeg, Man St John, N.B.
ALFRED .| HELL, HoRACE HanzaRD,
Halifax, N 8. Charlottetown, P.E1,
T. D. RICHARDSON, Supt. for Cnudl. TORONTO
NORWICH UNION Lf

FIRE OFFICE. : —

ey LONDON MUTUAL
AEENTS WARTE! FIRE INSURANCE CO.

Noad Office for Canada ¢ TORONTO.

HEAD OFFICE TORONTO
JOHN B. LAIDLAW, Manager. | ESTABLISHED 1859
JONN MacEWEN, Superintendent at Montreal. Ko m.:';u?" : ¢ ggg:&;g

SURPLUS on December 3ist, 191 $589,600.69
Seeurity for Poliey Melders - . . $967,910.97
F. D. WILLIAMS,
Managing D'u'utY

—_— —

L'UNION |
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.

The Equity Fire Inur:lfuhj

Capital fully subscribed . 2,000,000.00
et Preminmse In 1910 . . sq.ossl.m.oo TORONTO, CAN.
Total Losses paid to 31st Dec., 1910 78,500,000.00 WM. GREENWOOD BROWN, Geseral Manager
Canadian Branch: o M i |
94 NOTRE DAME ST. WEST, MONTREAL T T, . oy TR
Mihadistos Baanii o b Oleshe AR :-.T‘n.';.'.'" .:‘.o sA"lxv.:'t:l;.vym"

Young & Lorway, Svdney, B¢, M eon, bt ohn, N.B,
IR S Callim. 11l & Co.. Regina. '

MAURICE FERRAND.
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Ao in their application to dependants; in the ex-
emptions of certain oceupations in one Province while
certam others are exempted in another; in the fact
that <ome  exempt the first disablement ;
athers the first two weeks, while in one Province in

week of

demnity begins from date of disablement. There
are o two Acts alike, and from the differences shown
in the several Acts, each Province requires to be
treated according to the liability its Act entails, in the
fixing of premium rates for insurance coverings.”
The disadvantages attaching to this multiplicity
of differing acts, as Mr. Willans pointed out, are
obvions,  Employers in one Province are placed at a
disadvantage with those of another; judicial interpre
tation will have to beg given to cight new Acts (when
that of Ontario is passed), when one Act could per-
form the underwriters are
faced with an unnecessarily complicated and difficult

necessary  service, and

problem.  There is no question of the surrender of
provincial rights involved; joint uniform legislation
whole ditficulty.  In the United
States, the Insurance Commisssioners are  actively

would solve  the

relative
to insurance as far as possible; and under present
circumstances in Canada it appears that co-operation
with a similar end in view is highly desirable here.

engaged in o standardising  state  legislation

ELIMINATION OF “FRILLS" IN ACCIDENT
POLICIES.

International Association’'s Committee makes Recom-
mendations—Plan of Conditions in Proposed New
Policy Contract.

\ special committee appointed at the recent con-
vention of the International Association of Casualty
,“n'l Surety Underwriters, of which a number of the
Canadian casualty organisations are members, has
completed a draft of a new policy which will have
many .nf the present “frills” eliminated.  The com-
mittee’s report is as follows:-

The committee has held several meetings and much
work has been done with respect to the reformation of
accident policies and begs to submit that it has unanim-
ously agreed that the following changes be adopted in all
accident policies issued after January 1, 1913:

1. That no poliey be issued without signed application

2 That children’s insurance be eliminated,

2 That beneficiary insurance be eliminated

4 That no specific mention be made in any contract
of the payment of loss by reason of sunstroke, freezing,
wus or poison.

5 Death, Dismemberment and lLoss of Sight Single
Indemnity —That the payments for death, dismemberment
and loss of sight be limited as follows: Life, principal
sum; both hands or both feet or sight of both eyes, prin-
r}lvul sum; one hand and one foot, principal sum; either
;wund or foot and sight of one eye, principal sum; either
wand or foot or sight of one eye, one-third principal sum.
Loss shall mean, with regard to hands and feet, dismem.
herment by  severance at or above wrist or ankle
joints: with regard to eyes, entire and irrevocable loss
of sight.

6. Partial Indemnity— Single Indemnity. - Or if such in-
juries, independently and exclusively of all other causes,
shall continuously partially disable the insured from the
date of accident, or continuously partially disable him
from the termination of a period of total loss of time,
the company will pay for not exceeding twentysix con-
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secutive weeks, as follows: (1) A weekly indemnity of
one-half the rate for total loss of time during that portion
of the period throughout which the insured suffers such
total disability of at least 50 per cent. of his business
time; (2) a weekly Indemnity of onequarter the rate for
total loss of time during that portion of the period for

| which the insured is not entitled to a benefit under the
preceding clause, but throughout

which he is disabled
from performing one or more important daily duties per-
taining to his occupation.

7. Double Indemnity.—If such injuries are  sustained
(1) while a passenger in or on any railway  passenger
car or vessel licensed for the transportation of passengzers,
provided in either case by a common carrier and pro
pelled by mechanical power (excluding injuries sustained
while getting on or off or being upon the step or steps
of any railway or street railway car); (2) while a pass
enger in a passenger elevator (excluding elevators in
mines), or are caused; (3) by the burning of a building
while the insured is therein, provided the insured was
in the building at the commencement of the fire, the
company will pay double the amount otherwise payable
under Part - of this policy.

8. The use of the words “external and violent™ in con
nection with the phrase saceldental means” in the insur
ing clause of the policy.

9. The adoption of a clause excluding bodily injuries
which shall result directly or indirectly from the bites or
stings of insects, or from ptomaines, or from discase in
any form, or any bodily injury, fatal or non-fatal, sus
tained by the insured while participating or in conse
quence of having participated in a« ronautics

10. The adoption of a clause providing special fudem
nity for certain automobile, motoreycle and motorhoat
accidents as follows: If such injuries are sustained by
the insured while driving or cranking an automobile,
motoreycle or gasoline motorboat, the company will pay
only one-half of the amount otherwise payable under
Part —— of the polley.

ACCUMULATION BENEFIT

11. The adoption of an accumulation benefit clanse as
follows: “Commencing with the gecond year of this in
surance 5 per cent. shall be added annually to the prin
cipal sum of the firet  year until such additions shall
amount to 50 per cent. and thenceforth so long as this
policy shall be maintained in foree the ifnsurance will be
for the original principal sum plus the accumnlations”
And hereafter no substitute shall be offered for above
accumulations either by rider, endorsement or the issa
ance of a policy glving the aceumulations in full, with
or without an additional premium,

12. 1t was also unanimously agreed that no policy of
accldent insurance should be jssued giving greater bene
fits or introducing into future accident policies features
providing benefits not contained in policies that are now
issued, even for an additional premium, excepting, of
course, that there shall be no limit as to the amount of
insurance that may be granted under the suggested form
of contract so long as the basle rate of $5 premium for
$1,000 principal sum and $5 weekly indemnity is adhered

to.

13. That companies ghall be privileged to give full
coverage for automobile accidents for an additic al pre
mium of not less than §2 for each $1,000 principal sum
and $5 weekly indemnity, and that a premium of not loss
than $1.20 per $1,000 death and dismemberment policies

shall be charged.

The companies composing the Ass ;
asked to aftirm the action of the commuttee and sign
an agreement that they are willing toadopt the
recommendations,

wiation are

————————————————
e e e

The shipping season for the Dominion Coal Com
pany, about to close, has been the most suecessful on
record.  To the end of September the coal output was
350,000 tONs in excess of any previous yeat The coal
output for the year will, if nothing unforescen hap
pens, be 4,400,000 tons, @n advance over last year of
400,000 tons, or equivalent to oue whole month's
average output,
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THE CANADA LIFE

in cach of the past 4 years has carned A Substantially Increased Interest

Rate, and 1912 bids fair to exceed 1911,

Interest is a most important element in the earning of surplus, and this doubtless accounts
for the fact that In Each of The Past 4 Years the Canada Life has earned
A Larger Surplus than cver before in its history.

N.B.Favorable mortality and low expenses, the result of Good Management,

have helped.

Canada Life Assurance Company,
Head Office : TORONTO.

|

f—

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH. ENGLAND.
ASSETS - - $10,457,000
Head Ollice for Canada, TORONTO.

JOHN B. LAIDLAW, Masager.
Chlef office for Quebec,

Lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superiutendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.
O! Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadlan Securities held
by Federal Government for protection of policy-
holders, $1,206,376.
All policles | d with A | Dividends on
payment of second year's annual premium,.

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

WALTER L. JOSEPH, Manager,

131 St. James Street, Montreal.

«'Pre-eminence in Benefits to Policyholders”
The Watchword,

"THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

PAID TO POLICYHOLDERS in 1911
$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

PAID DIVIDENDS IN 1911
$13,631,857.73
APPORTIONED FOR DIVIDENDS IN 1912
$15,146,685.72

MUTUAL LIFE AGENTS MAKE MOST MONEY
BECAUSE
MUTUAL LIFE POLICIES SELL MOST FREELY

For terme to producing agents, sddrese :

George T. Dexter '

2ad VICE PRESIDENT
34 Nassau Street New York, N.Y.

LONDON, ENG.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises mrefully sclected offerings of Canadian Municipal, Government
and same of the best class of corporation hond issues suitabie for the investment
of the funds of hankas, trust and insurance companies, estates and private invest.
ors.  The securities we offer combine the two essentials of a satisfactory invest-
ment, namely, safety and geod interest return

WOOD.GUNDY & COMPANY.
M_\
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THE RE-INSTATEMENT OF LIFE POLICIES.

(117 1. Hines, Canada Life Assurance Company.)

\Within the last few years the work of re-instating
policies has become an important part of the work
Ui o life office. The life insurance companies have
realized that to re-instate a lapsed policy is as good
business as to secure a new application, and appre
cating that fact, many of them have established
departments whose business it is to bring about the
re-instatement of lapsed policies.

Now there are various reasons for the lapsing of
policies. The main one, I think, is financial. The
policyholder finds when his premium is due that he
has not sufficient finances on hand to meet it and the
policy is allowed to go in default.  Another reason
for lTapsing is carelessness on the part of the policy-
holder.  Although reminded n.ore than once of the
fact that his premium is due, he overlooks the matter
antil it is too late to get his renewal receipt without
additional trouble and expense.  Again, the lapsing
of the policy may be intentional; the holder may have
hecome dissatisfied with his contract; perhaps it was
misrepresented to him, or at any rate he finds he 1.3
4 contract different from what he thought he had.
The agent may be to blame, but often 1 think the man
himself is largely responsible.  He should have read
his contract when he received it, and if it was not
entirely to his satisfaction had the matter put right.
fle naturally, however, lays the blame on the com-
pany, and while he suffers a loss in so doing, whether
he realizes it or not, lets his policy go. There may
he reasons other than what I have mentioned, but
they can, 1 think, be traced to these three, and here
is the point I want to make, no matter what the rea-
son for lapsing, it is our business to get the policy
back on the books of the company. '

The matter of re-instating, therefore, resolves itself
into one’s ability to find out and in fact anticipate
the reasons for lapsing and then to overcome those
reasons.

Mernons oF WoRK.

There are a number of methods that have been
and are used in a systematic canvass or re-canviss
of a lapsed policyholder. Those who have engagad
in this work and have written on the subject
do not all agree as to these methods,  Som
believe in writing the party every two weeks,
for a stated period, but | am convinced that
a letter once a month is not too often or at too
great an interval to follow up the man.  This taken
as a basic principle 1 find works to advantage. The
nature of the correspondence, of course, rests with
the individual writer. There is, I think, a tendency
among correspondents to make their letters too long ;
this is worse than the other extreme; happy is the
man who can so size up his client as to make his
correspondence exactly fit the case. The first letter
sent should be in the form of a personal note, signed
!:\' the General Manager or Actuary of the company.
I'his carries more weight than if signed by the head
of the department.  One may get an immediate reply,
explaining the reason for the lapse, and he will then
know how to treat the patient. If no reply comes,
the case, of course, must be followed up, but to what
extent there is also a difference of opinion.  Some
claim this should continue for two years, others thir-
teen months, others not so long. Some companies
place such a value on the work, that in addition to
the correspondence they have a man travelling, who
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gives his whole time to the securing of re-instatements.
Certainly 1 think the policyholder <h ald be followed
up for at least one year, and if he is not induced to
re-instate in that time, it is hardly likely he ever will
regain his policy.  There should be sent with each
letter a picce of advertising hiterature, and it s m-
portant to carefully choose this, soas to make it suit
the arguments put forth in the letter, as it should
have the same effect as an illustration to an address,
There is a system 1 find works well in this connec-

| tion and that is the sending of a self-addressed half-

qize letter head with each letter.  Many men dislike
writing letters at any time, but when they have paper
and envelope laid before them they are more inclined
to make some kind of a reply.

REOUIREMESTS FOR REINSTATEMENT,

The requirements for re-instatement are very much
the same in all companies. The policyholder s
obliged first to submit to an examination by the local
examiner, but this is not as lengthy as when he
applied for his policy. 1t is interesting sometimes to
we some of the answers that are given to questions
in the medical report. 1 had one the other day where
in answer to the question, “Since last examination,
has any change taken place i your family history,
«uch as death or illness?"* the applicant replied : “No,
except that 1 have been married.”  In addition to
the medical examination, for which the applicant must
the overdue premium  or
premiums with interest must be paid, and it is im
portant that the case be followed until a settlement
has been arranged, otherwise the time and trouble
taken will have been wasted. It is only on rare
occasions, however, that a man will go to the trouble
and expense of being examined and then fall down
on the payment of the arrears. The c mpanies differ
in opinion as to the manner of settlement; some will
accept notes at the head office, others require these
to be handled by their branch managers or agents.
Certainly the taking of notes involves an extra amount
of work, and too often results in loss to the company
or agent; on the whole it cannot be called an entirely
satisfactory system.  An all cash or part cash settle-
ment is much more to he desired.  Tf the latter, there
is usually a loan available on the policy to cover up
the balance.

It might be noted here that it is aurprising to find
how many men suffer physical impairment between
the time they take their policy and when they apply
for re-instatement. 1 policyholders were fully alive
to this there would be fewer lapses. Occasionally
it is necessary to decline re-instatement and when this
oceurs the duty of the department becomes a sadd one

Tur Necessity oF Forrowise ve Larses,

Now, the question is sometimes asked, is it neces-
sary, or does it pay to follow up holders of lapsed
policies?  Consulting  the latest Government Blue
ok we find that in 1910, out of the fifty-five life
companies doing business in Canada, over £50,000,000
of Canadian business lapsed.  Of this amount only
$0,247,543 was revived and [ will venture the state-
ment that two-thirds of the latter amount would have
been lost entirely, but for the work of the re-instate-
ment departments, Certain it is that in the state-
ment from which I have quoted, the companies show-
ing by far the largest number of policies revived have
such “departments.  This demonstrates, I think, both
the necessity for a continuous follow-up system and
also the fact that such a system, if properly worked
out, will pay from a financial standpoint, for the cost

ot
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Employers Liability
a Assurance Corporation Limited | canadian

Government

" # u OF LONDON, ENGLAND u u

Deposit 1 : 1
. TRANSACTS: $829,200.00
Personal Accident, Health, Liability,
Fidelity Guarantee and Fire Insurance. STANDS FIRST

in the liberaiity of Ns Pol-
loy Centracts, in financia!
sirength, ard In the liber-
allly of irs loss seftloments

Most Liberal Policles Issued
Offices: MONTREAL, TORONTO

Managers for Cannde, GRIFFIN & WOODLAND.

TORONTO : VANCOUVER WINNIPEG MONTREAL :
Traders Bank Bullding P—— Merchants Bank Building

| The OCEAN ACGIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England |
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance
UNRIVALLED SECURITY LIBERAL POLICIES

ASSBETS EXCEED - . . $11,260,000
CLAIMS PAID, over = = $45,000,000 |

Canadian Head Office . . - - TORONTO, Ontario
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

—_—
—_— —_—

— v

BUSINESS FOUNDED 1798

| AMERICAN BANK NOTE COMPANY

Incorporated by Act of the Parilament of Canada
ENGRAVERS anp PRINTERS
—OF ——
BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC.
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Works : OTTAWA, 234 Wellington Street.
Branches:

MONTREAL, 171 St.James Street “
HALIFAX, 177 Hollls Street TORONTO, 10 Melinda Strect WINNIPEG, 338 Main Strest
B R T R
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of having four or five millions of business revived
is surcly far less than the expense of writing the same
amount of new business,

And there is another side; the percentage of men
who go through life without life insurance is yearly
Jecreasing.  1f a man does lapse his policy, he will
take another one somewhere, sometime. 1f the com-
pany in which he was insured takes time, trouble and
expense to induce him to continue his policy, if he is
4 fair-minded man, he will appreciate it, so much so
that when he wants another policy, he will come back
{0 that particular company.

And further, the follow-up system leads to the
writing of new business. The policyholder may be
w comvinced regarding the desirability and necessity
of insurance, that he will not only revive his old policy
put in addition will take out other insurance, or he
may introduce the agent to some of his friends, who
in turn will insure.  For this reason it is wise to have
an agent in some way connected with a re-instatement,
if it be only to deliver the receipt.

It has been said and wisely so that “a penny saved
i< a penny made.”
fact in this age, in view of the spirit of conservation
that is felt and scen on every hand in the business
world,  Certain it is that life insurance companies
are more and more realizing that not only is it desir-
Alle to secure new business, but it also is imperative
to evolve a system which will prevent or at least

reduce the great drain on their life blood, brought |

aboat by the enormous annual lapse of policies.  So
long as life insurance exists so long will there be
lapsed policies, and the greater the percentage of
Japses, the greater should be the cffort put forth to
secure re-instatements,

THE POSSIBILITY OF STATE INSURANCE.

It is noteworthy how the attitude of the State in
it~ relation to life insurance has completely reversed
it~elf during the period in which this great institution
has from small beginnings reached its present deve-
lopment, observes the New York  Spectator. The
inception of the system began in the form of annu-
itics. These were in almost every instance granted
Iy the State or the municipality, and were sold not
especially as an aid to the individual annuitant  but
prinarily as a means to recoup the exchequer. The
original tontines  which  have carried the name of
lLorenzo Tonti down through the centuries were con-
ceived and operated exclusively for the benefit of the
<vereign State treasury.  Even  Halley's Breslau
tables of mortality, which made life insurance as we
kiow it possible, were compiled and read before the
Royal Society at a time when the British Government
had suffered heavy losses through the sale of annu-
ities, and it is not improbable that it was this fact
which inspired him to his investigations and labors.

From this time on dates the origin and development
of legal reserve life insurance conducted by private
corporations.  And from this also the transition in
the attitude of the State begins. With the growth
and development of the business the State has built
up a mass of protective legislation to shield the policy-
holder, and has extended its supervisory powers to
a point where in almost every civilized country the
insurance business is the most closely scrutinized of
all commercial enterprises.

We seem to be waking up to that |
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This system has its drawbacks, and doubtless its
iniquities, but in the long run is good.  Now coves
the latest development, a world-wide agitation for a
return to primitive conditions, for State insurance
This is no chimera of the idealist; it is an economic
reality. Germany has aich a svstem  inaugurated
nearly thirty years ago and constantly expanding;
England has recently passed a National Insurance
Rill which makes the State an insurer. In the United
States the idea has taken root and already horne fruit
in the State insurance systems of Washington and
Wisconsin. No man can predict how far the old-
new idea will go. It is clear, however, that it will be
more successful actuarially than the attempts of carly
times, which were based almost entirely on guesswork,

So the pendulum swings, through a few centunes,
from absolute State insurance to the point of no
State insurance and all private corporation insurance.
Returning toward the original point of departure it
is now in the area of part one svstem and part the
other. Should State insurance prove successful in
any measure and becore a source of large revenue,
the time will arrive when there must of necessity
be competition between the State and the private cor-
poration, and at that tinve will the already estahlished
supervisory departments, which are a part of the
State, be entirely fair and unbiased oward husiness
an authority on
insurance than William H. Hotchkiss, former Super-
intendent of Insurance of New York State, took
occasion in a public utterance to predict a future
adoption of State insurance in all lines If cuch
prophecies be destined to fulfilment, the question
raised is not academic; it is real and practical

PROBLEMS OF WORKMEN'S COMPENSATION
INSURANCE.

(Frank E. Law, Vice-President Fidelity and Casualty
Company, New York.)

The advent of workmen's compensation for acei-
dents has thrust upon the hability insurance com
panies many complex and difficult problems. The
proper solution of these will require the exercise of
much skill and hard work. The first problem thrust
upon the companies was how to sceure data on which
to found the rates. The companies contituting the
old Liability Conference recognized the necessity for
a solution several years before any workmen's com
pensation act was put on the statute books of any
State and early set about gathering data \What was
needed was a table of deaths, permancnt disabilities,
and temporary disabilities relatively to the exposure
This, it was seen, could be obtained from the ex-
perience under the workmen’s collective  policies
which the companies had been issuing. Workmen's
collective policies are simply workmen’s « mipensation
policies called by another name and providing less
benefits.  The principle underlying each are the
came. The Liability Conference accordingly collect-
ed a deal of data, studied the figures carefully, and
compiled a table. The Workmen's  Compensation
Service and Information Bureau 15 now engaged
the compilation of a further and more extended table
to supplement the earlier table c mpiled by the Lia-
bility Conference. Further information was obtain-
ed from the experience under Personal Accident

policies and under Employers’ Liabiliy policies.
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RAILWAY PASSENGERS

ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

ALL KINDS of
EMPLOYERS' AND PUBLIC
LIABILITY
(INCLUDING AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES

Head Office tor Canada, TORONTO. F. H. RUSSELL, Manager

The Imperial Guarantee

AND ACCIDENT INSURANCE CO0., OF CANADA
Head Office: 46 King Street W.,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS
PLATE GLASS AND AUTOMOBILE INSURANCE
E. WILLANS, FRANK W. COX,

General Manager Secretary

The LIFE AGENTS' MANUAL, $3.00

THE CHRONICLE - MONTREAL.

The General Accident
Assurance Company

of CANADA
Head Office, - -  TORONTO, Ont.

Personal Accident
Health, Liability and Industrial
Insurance

J. J. DURANCE,
Manager for Canada

General 1\genls for PROVINCE of QUEBEC
ROLLAND, LYMAN & BURNETT, MONTREAL

Scottish Union and National

Insurance Co., of Edinburgh, Scotland
ESTABLISHED 1824

Capital,

$30,000,000
Total Assets, 54,260,408
Deposited with Domlulon Ow'c 276,000
Invested Assets in Canada, - 3,001,881

NORTH AMERICAN DEPT., HARTFORD, CONN. U.S.A,

v\\|l\ || lkl\\ STER, Mo
Fsinma llhl\( Kesident Agents Montreal
\lulA Ni A So

Atian Iu\-.\kll\l

The National Life Assurance

COMPANY OF CANADA.

Head Office, National Life Chambers, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, Vice President & Managing Dlrector
F. SPARLING, Secretary.

Awmnmmm.mmm.l
January to 10th Seplember, over - «  $4,700,000
Business in force Seplember 10, 1912 over - $17,100,000
Increase in Imuuno In htoo lhoo ||' January
last, over . . «  $2,700,000
Active, Energetic Agents will find the Watienal Lie a

dosirable Company te werk for. N

THE FEDERAL LIFE ASSURANCE COMPANY |

Home Office, HAMILTON, CANADA.

Capital and Assets
Surplus December 31, 1911
lasurance in Force

$5,316,968.65
329,973.65
23,887,141.41

The Contracts of this Company are firee from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,

Montreal District.
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Furn PROTECTION,

Another problem was how to meet the need ‘--f the
emplover, and still more the need of the empioyees,
for full protection in case of a disaster or catastrophe
causing the death of many employces and the per
manent disability of many other e nployees. For
example, suppose an employer whose total resources
were not over $30,000, and who was carrying a work
men’s compensation policy having a total limit of
Sro.000, should have a fire occur at his plant, Killing
and injuring many emplovees, whose aggregate death
and disability benefits were $90,000.  There would he
available but $40,000 to pay these benefits of $90.000,
a4 deficiency of $30,000.  What better argument ¢ mld
there be for State insurance covering the entire
Jiability of employers?  But there is no reason why
A liability insurance company should not cover the
entire liability of emplovers under a proper system
of reinsurance.  The liability insurance companies
are accordingly urging that the workimen's compensi
tion laws of every State require liability insurance
companies to cover the entire liability of enployers
They have also formed a reinsurance bureau to dis
tribute the shock of any disaster or catastrophe and
thus prevent any maiming blow falling upon the
companies.  This situation will make it necessary for
agents and brokers to inquire very carefully, before

* placing insurance, as to whether the company assum-
ing the risk has made proper arrangements to ensure
it~ safety and solvencey,

EAprLover's INsoLveNcey,

\ further problem is how to protect the injured
emplovee, or in case of death, his heirs, should  the
cmplover be or become insolvent.  The hability in
<urance companies have urged that the workmen’s
compensation laws shall make the insurance company
liable to pay compensation even though the employer
he insolvent.  Under this arrangement  workmen's
compensation policies will not be merely contracts of
indemnity ; instead, they will insure the solvency of
employers so far as the payment of workmen's com
pensation  henefits is concerned.  The heneficiaries
under workmen's compensation acts may be further
protected by making the claim for conpensation
preferred claim, and by requiring the emplover to
give a bond in the discretion of the court, after an
mjury or death shall have occurred, for the payment
of the deferred henefits,  If compulsory insurance
were the rule, the heneficiaries would, of course, be
absolutely protected against the insolvency of em
];Iu‘\cr\.

Scnenvre Ranizg or Risks,

A most ditficult problem that must be ~olved by the
lability insurance companies is the schedule rating
of risks, according to their merits or dements fron
the standpoint of equipment for acendent prevention,
rating up for poor equipment and sating down for
good equipment. The  problem i< in ats nature
simlar o that which confronts the  fire i
surance  companies,  butits solution s proba's
much  more  difficult. For at s not necessiu
alone toinquire  whether a given risk 1s properly
cquipped for the prevention of acendents, but at s
necessary also to inquire what is the discipline in the
given plant and what measures are provided to m
duce emplovees to use the safety devices which have
been supphed. But difficult as the  problem s, it
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must be solved. The necessities of the situation
require its solution.  An immediate incentive must
be supplied emplovers to equip  their plants with
safety devices and to establish conditions that will
make for the prevention of accidents. An cmplover
who can see an immediate tinancial gain produced
by a reduction in rate granted hecanse of the installa-
tion of safety devices will be the more ready to make
the improvements recommended. Tt must not be
supposed  that Tiability insurance  companies  have
farled to differentiate between risks and make due
allowance for differences in quality existing among
them. This has been done o the past, however,
largely upon the experience had upon the risk. The
need now is to work out a thoroughly scientific sys-
tem of schedule rating.

The foundation upon which schedule rating must
rest is, of course, inspections. The inspector of the
future  will have two functions  first, to - show the
insured what measures he should adopt for the pre
vention of accidents, and sccond, to gather data which
will enable a proper rate to be determined. ..o

The foregomg demonstrates bevond the possibility
of dispute that, the liability insurance companies are
responsive to the needs of the <ituation in a notable
degree and are working out the new problems which
have arisen with fidelity and <kl There 15 nothing
in the situation which requires the establishment of
State insurance. I the community will trust the
conpanies and aid them, not hinder them, far better
svstems can he worked out by private enterprise than
is possible by State insurance, subject as it always
will be to political control and influences,

Lenal Derisions

THE A. 0. U. W.

Toronto Judge Grants Interim Injuaction Restrain-
ing Order from Putting into Effect New Rates—
Subordinate Lodges shonld have been Consulted
—~Text of Judgment.

Holding that the proposed merease in rates <hould
have been submitted for consideration to the subor
dinate lodges previous to the Grand Lodge meeting
in Guelph last summer, Mr. Justice Riddell, of Tor
onto, has granted an injunction, until the trial of the
action, restraining  the Ancient Order of - United
Waorkmen from putting into effect the advanced rate
His Lordship's decision is an imterin one, unless the
nine applicants for the injunction and the members
of the Grand Lodge mvolved consent toa motion
for judgment, in which event the apphcants get judg
ment

The text of Mr. Justice Ruddells decision s s
follows: “Were it the case of an meorporated com
pany and were it certain that the proper number of
votes would be secured to carry the amendment, the
Court might not, probably wonld not, interfere,” says
the Judge, 1 do not lose sight of principle Tad
down inomany cases, that the Court will not inter
fere unless and untl all the  domestic remedies arg
exhausted, There are many provisions for appeal in
the constitution of this order, hut none of an appeal
from the action of the Grand Lodge e, and that
1+ what the plamtffs complain of

“1ocannot entirely disregard the consideration of
evil effccts upon the order which may result from this

]
I

.

B
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The PRUDENTIAL I[ GROWING APACE!

ents
Holds its Aﬂ Abundant prosperity has attended the
It has satisfied men In its sor- operations of the
vice who have been with it

mare than twenty-five years. Mutual Life of Canada

:::.z:: 'm::';!, Wl yowr during the past year in every depart.

ment of its business.

Write us atout an agency.

" "
THE PRUDENTIAL INSURANCE CO. OF AMERICA Deathlosses were very much below the *‘expected

Founded by JOHN F. DRYDEN. Pioneer of Industrial Insurance in America and as usual the exp of ducting the
FORREST F DRYDEN. Presdent Home Office NEWARK. N J. business were very moderate.
Incorporated as & Stock Company by the State of New Jersey
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is that which can pay satislactory returns to its
policy holders and at the same time build up its policy
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secunty for the carrying out of all contracts, and A T OR O N T O A G E N C Y
places the company in the best possible position to WITH
maintain its surplus earnings. In both these features Continuous Renewals tor the RIGHT MAN

| SEE

IMPERIAL LIFE ASSURANCE COMPARY CONTINENTAL LIFE
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CONTRACT.
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Established 188
ORONTO, Canada
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order, any more than T can disregard the hardship

on old and ageing men from the amendment if held
1

valid.

Orp Mismpers' Harp Lor.

“I'hat the order may suffer if the present plan is
retained is clear enough. Assumptions of antiquity,
an cuphonious, well-sounding name, the enthusiasm
of fraternity, are well enough, but when it comes 10
paving a death claim they are found wanting. The
cold, grey light of a failing bank account makes per-
fectly manifest that cheap insurance is a sin against
Lctuarial science, and the wages of this sin, too, 15
death.

“On the other hand, these aged and ageing men
have paid for years money which went to pay for
the support of those left behind by comrades, beliey
ing that, so long as they, during their own lifetime,
paid their fees as fixed for them their widows and
orphans would be provided for in like manner.

“I'hey are now told that they must pay an n
creased amount, which many of them will find most
difficult, some impossible to pay, or lose all the benefit
of their past payment of money which they could ill
spare. It would be hopeless for them to expect to
he admitted to another benevolent society. Their ot
i« a hard one. Truly, those who organize such
<ocieties undertake a  tremendous  responsibility.
The failure of any such always results in tragedy.

“I cannot but think that these individuals have the
higher claim to consideration. I cannot think the
order is so rotten, so near bankruptey, that it will go
to pieces before a regular meeting can be held, at
which will appear delegates fully instructed, while,
if 1 permitted the new rates to go into operation, very
great hardship might result.”

RIGHTS OF MINOR UNDER QUEBEC WORKMEN'S
COMPENSATION ACT.

The rights of a minor child to full damages under
the Workmen's Compensation Act, for the death of
his father, have been upheld by a judgment handed
down by Mr. Justice Dunlop in the Montreal Superior
Court, His Lordship awarding the child the full
amount claimed in virtue of the act. This 15 the
first time since the going into effect of the measure,
that this phase of the act has been brought into relief.
The suit was that of Raffaele Palmieri vs. the Grand
Trunk Railway, the plaintiff seeking recovery of
$1,000, on account of the death of his father, who
was the vietim of a fatal accident whilst engaged in
working for the company. The action was opposed
on the grounds that the plaintiff was a minor child
under sixteen years of age, and that, in accordance
with the provisions of the Compensation Act, the
company emplover was liable only to the extent of
a sum as would provide for the maintenance and
education of the boy till he had reached his sixteenth
year. The boy, Huberto Palmieri, in whose interests
the suit was taken, is an orphan, his mother having
died prior to the accident to his father,

Mr. Justice Dunlop, in disposing of the case, re-
ferred to the section of the act on which the com-
pany relied in advancing its contentions and declared
that, as far as he understood the act, it was provided
that compensation should be paid in case of the decth
or injury of an employee. In case of death the com-
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pensation was to be equal to four times the annual
salary of the victim, with a minimum  award of
$1,000, and a maximum of $2.000 except when there
was inexcusable fault on the part ot the emplover.

His Lordship having referred to Eoglish decisions
continued :— 1 am, therefore, of the opinion, that
the plaintiff, represented by his tutor, is entitled to
a sum equal to four times the annual salary of the
deceased—or $1,878, plus 823 funeral expenses. This
seems a hard case for the emplover, hut it is no harder
than the cases which I have eited amongst others,
the case where the widow was awarded $330 thongh
her hushand had not earned any wages. | have no
right to reduce the claim to $1,000.  This can he done
only in cases where the annual salary multiplied four
times does not equal $1,000. The defendant, when
the deceased entered its employ, knew that it wonld
have to pay four times the average vearly salary in
event of the death of its emplovee. Thus T award
damages to the extent of S1,003."

Loretto Palmieri, the victim, was Killed February
8th, 1911, while working on the Victoria Bridge.  He
was struck by an engine, and died a few hours later
At the time of the mishap the boy in whose behalf
the action was entered, was fourteen vears and forty
one days old, and the company contended that it was
liable only for the maintenance and education of the
voungster until he  should attain the age of <ixteen
I yvears—or until 20th December, 1912

Personal Paranraphs.

Mr. H. B. Smith, of Owen Sound, Ont., has heen
clected a director of Richelicn & Ontario Navigation
He was formerly a director of Northern Navigation

* * * *

Mr. W. A Cornwall, manager of the Canadian
Bank of Commerce, at Claresholm, Ont., was fatally
injured inan automobile collision i Chicago on
Monday.

* * * *

It is announced from London that Mro ROHO R
Burder, the London manager of the Western Assur
ance Company, of Toronto, finding his time fully
occupied with the marine husiness, will in future be
the marine underwriter and secretary of the London
office of the company, and Mr. William A Miles, at
present the company’s manager for Australia at Mel
bourne, has been promoted to be fire manager at the
London office.

* * * *

Mre. Randall Davidson, general manager for Can
ada of the North British and Mercantile Insurance
Company, who has visited Western Canada every
year for a quarter of a century, is again at s office,
having returned from a western trip on which he
was accompanied by the Right Hon. Munro Fergu
son, M.P., Mr. Charles Dalziel, directors and Mr
Owen D, Jones, the general manager of the North
British in Edinburgh, all of whom are delighted with
the progress of the West. The party visited Win
nipeg, Calgary, Edmonton,  Moosejaw, Saskatoon,
Regina and the coast cities, and everywhere they went
evidences of prosperity and western pu-h were plainly
visible.  Mr. Randall David-on believes that a great

| manufacturing community will be built up beyond the
| lakes.
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FIRST CLASS OPPORTUNITY to make a large
amount of money for intelligent active man, who can

show a clean and good record, one who understands
G R E s H A M financial wark, to act as an ASSISTANT GENERAL
MANAGER of a FIRM OF BANKERS, whose business is

bringing out, underwriting and financing corporations

Life Assurance SOGIOH, ll'm“d and especially gsod bond and preferred sto ks, to_invest
$100,000-3500,000 as an unlimited partner. Firm is
Founded 1848 worth several million dollars, has first class clean suc-
cessful money making record covering a period of over
fifty years, Before particulars will be given, satisfactory
references must be exchanged. Has offices in New York

Funds : FIFTY MILLION DOLLARS. and several large cities in the United States. Address
FIRST CLASS,

¢o THE CHRONICLE,

H L 1 > . \J ‘ P.ﬂ. Box |502.
Applu.dtlm.ls‘.uc wfmtf!(l .
for Agencies. Liberal FIRST CLASS OPPORTUNITY to make a large

' H \ P amount of money as a limited PARTNER in a FIRST
commissions  would be || g FIRM OF BANKERS, whese business is o brin
‘ ‘ S . out new Corporations, or consolidate and underwrite old
ar “l“g(‘“ f‘"' Ag(""l“’ and ones, and underwrite and bring out first class preferred

Bl‘()k(‘l'ﬂ stocks and binds for men why have a good reputation
il and character, who can invest from $100,000-$1,000,000.

No particulars given until satisfactory references
are exchanged. Firm has a very successful money

ADDRESS: making business covering a period of over fifty years
with a good clean successful money making record ;
ARCF.. R. HOWELL, has offices in New York and several other large cities in
the United States. Address
Mlﬂlg’l‘ for Canada, FIRST CLASS,
MONTREAL. ¢o THE CHRONICLE,
P.0. BOX 1502,
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Insurance Briefs.

ITie North American Accident Insurance Company
will apply for an Ontario charter. The company’s
head office is to be at Toronto, and it will carry on a

gencral accident and casualty insurance business.
* * * *
Ve E. W, Cox, general manager Canada Life

\curance Company informed Toe CoroNicLE this
weck, that the business of the company throughout
Carda for 1912 has so far been the best in its his
v Commencing business in 1847, this old Can
Adian mstitution has long been a household  word
thronghout the Dominion. With its present excellent
sreanization, the company may be expected to excel
cach vear,
* * * *

Regarding the Ttalian Government’s new life insur-
ance monopoly, it is now announced that agreements
ave been concluded with important British, Ttalian,

French, German, Austro-Hungarian and  American |

companies for the taking over of their affairs in
ltalv, and negotiations are in progress with other
[tilian and foreign companies,  The institute, it is
sated, will be able to begin work with business to
the amount of 500,000,000 lire, which would be
doubled if the negotiations now in hand were brought
{00 successful conclusion,

. * * *

THE CHRONICLE.

\ccording to the record of industrial :m‘i(lrnhl

maintained by the Department of Labour, there were
i September & workmen killed and 419 injured, a
total of 508, Compared with the record for August,
e is an inerease of one fatal and 114 non-fatal
[he trades and industries in which the greatest num
Ler of accidents occurred were: steam railway service,
in which there were 28 fatal and 123 non-fatal acci
dents; metal trades with 3 killed and 72 injured;
mining with 10 killed and 42 injured; and the build
g trades with 10 killed and 33 injured.
* * » *

An enquiry from the secretary of Lloyds, London,
a-king if there were any provision by which Lloyds
underwriters could be regularly admitted for business
in the United States has elicited inter alia the follow
ing from the New York Superintendent of Insur
mee—The department will be glad to consider a
practical plan for the admission of the members of
vour body in this State, subject to veasonable and
proper safeguards, such as are required for the ad
nission of foreign insurers who desire to establish
branches in the United States.”

* * * *

President Forrest F. Dryden has just been notified
by l)r. l \\'. S\'ll('f('\l'll(‘\\'\k)’, llil‘cl‘lnr nf F,xhihih
i the Fifteenth International Congress on Hygiene
ind Demography recently held in Washington, D.C.,
that the Prudential Insurance Company was awarded
¢ diploma of Superior Merit for an exhibit in connee
ton with statistics and information relating to in
dustrial and occupational hygiene.  The Prudential’s
exhibit dealt with the essentials of industrial hygiene
ws reflected in the mortality experience of an indus-
trial insurance company and the general mortality
data of particular occupations as derived from official
returns,
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The Canadian Fire Record.

BowsasvitLe, Oxto Rear of Hotel
damaged, October 10, Origin, hot asnes,

Eriear, Ont. Pere Marquette Ratlway's summer
hotel burned, October 13

OriLLiA, ONT.— Detached barn on Asylum prop-
erty burned, October 13, Loss about §1.000.

Turee  Rivers,  Quee Government  boom
burned, October 12, One death.

Hatieax, N.S. - Buildings owned by ¢ PR and
G 1. Fluek, on Hollis Street, damaged, October 1.

Parstey, ONT.— Pump works and contents, owned
by William Ruskin, destroyed, ( yetober 12, Supposed
origin, lightning.

Gopericnr, ONT.— G Ashton's harn and crops de
sroyed, October 13 Loss about $3.000 with $000
insurance.  Origin, children at play.

Pokrr Corporxe, Oxt.Store of . E. Cullen,
Greenwood block, West Street, damaged, October 13
Loss and insurance, unknown.

WinnirEG— St Charles Country Club, destroyed,
October 15, placed at Pleasure
steamer Mount Cashell, owned by Eo A Moore, dam-
aged, October 12, Loss about 820,000,

Teerssein, ONT.— Number of fires of supposed
incendiary origin have occurred here recently. Value
of property destroyed in the village in the last six
months, $0,000.

TokonTo.—Island ferry steamer “Kathleen™ badly
damaged, October 12 Loss, §7,0005 insurance in
Lloyds,  Lumber yard of Red & Co., damaged.
Loss, $2,000.

MoxTREAL. - Building occupied by Canadian Quilt-
ing Company and Vogel Company of Canada, 620
and 622 St. Paul Street, damaged, October 16, C.
N. Q. RS round house at Longue Pointe and four
locomotives burned, October 12, Engines valued at
823,000 cach,  Sheds in rear of four tenements dam
aged, October 16, by fire starting - shed inrear of
Joseph Larcheveque’s house, 180 Lafontaine street,
Maisonneuve.

Powman

hoat

loss STOO000

Market and Financial Summary

A branch of the Bank of Nova Scotia ha
opened at West Side, Raskatoon, Sa k
* * * *
A branch of the Bank of Montreal has been opened
at Windsor, Ont., under the management of Mr 1.
W, B Moore.

heen

* * * .

A branch of the Canadian Bank of Commerce has
been opened at Laird, Saskatchewan, under the man-
agement, temporarily, of Mr. R Robert

* * . *

Through the Imperial Bank and Llovds Bank, the
City of Edmonton has negotiated o six months' loan
of $1,000,000 at 6 pe.

* * * .

At the annual meeting of the St Lawrence Flour
Mills Company, the accounts presented howed net
profits for the year of $02,310. This i the tirst year
of the company’s business.  The capacity of the mill
has been recently increased by 4oo harrels, bhringing
it up to 2,500 barrels daily.

et
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Shareholders of the Quebec Central Railway meet-
ing in London on Wednesday, and confirmed the
agreement with the Canadian Pacific Railway for the
leasing of the Quebece Central's lines.

- - - *

British Trusts, Limited, has been incorporated  at
Edmonton with a capital of $500,000. Mr. Egerton
W. Day, of Edmonton, is president and acting man-
ager.

* . * .

A branch of the Bank of Montreal nas been opened
at Lachine, P.Q., with Mr, G. S. A. Oliver in charge
as acting sub-agent. The office is in temporary pre-
mises at the corner of 1oth Avenue and Notre Dame
Street, Lachine.

* . v * .

The period fixed in the Order-in-Council lowering
the cement duties expires at the end of October,
There seems to be no disposition, says an Ottawa
advice, to extend the time pending the delivery of
the Budget speech.  Little cement is coming in now,
and it is thought that the slackening of building opera-
tons during  the  winter  will preclude any strong
demand for the lower duty in the meantime.

! * . * *

The Dominion Coal Company, with a view of pro-
viding sufficient coal for next season, and also with
the object of keeping all the men at the Glace Bay
mines employed throughout the winter months, will
this winter bank the largest amount of coal in the
history of the company. The company in this way
will be able to follow up the record it is making in
1912 by providing for a still larger production in the
year 1913,

. . . .

The Canadian Bank of Commerce, after a compre-
hensive and systematic examination of crop conditions
in Western Canada, estimates the wheat yield at 196,-
000,000 Iushels: oats 234,300,000 bushels, barley
40,000,000 bushels, flax 12000000, The total value
of the grain crops to the producers is estimated by
the bank at S203,0000,000

“In preparing  this  estimate,”  the report  says,
“Northwest Grain Dealers’  Association figures of
acreage are accepted. These differ appreciably from
the government hgures, but are probably more nearly
correct. The average vield, however, has been caleu-
lated upon reports furnished by our own branch man-
agers and managers of other banks, and these reports
cover every district in each of the three provinces.”

- * - *

The Department of Labour’s index number of
Wholesale Prices continued to decline during Septem-
ber, standing at 1325 as compared  with 133.4 in
\ugust and 128 in September of last year.  These
numbers show a comparison of prices prevailing at
the present time with the average prices during the
ten years, 1800-18g0, some 2535 articles being con-
sidered in the estimate. The downward movenent
during September was due chiefly to declines in the
price of fresh vegetables, especially potatoes; while
there were slight increases in several commodities,
notably dairy products, fish, iron, hides, boots and
shoes, anthracite  coal and  miscellaneous building
matermls. In regard to retail prices, the chief
feature of the month was a rise in price of anthracite
coal m many cities of Eastern Canada.
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Shareholders of the Farmers Bank have leen
notified that they will be required under the bank
act to pay the double liability on their shares. The
official referee, upon application of Mr. James W,
Bain, K.C., who is acting for the liquidator, has
issued an order to the shareholders to pay the aniount
unpaid upon their shares, the amount of all dividends
wrongfully paid to them by the bank, and one hun-
dred per cent. of the amount due by them as share-
holders. Many of the shareholders will fight the
order. One group, represented by Mr., William Laid-
law, K.C., of Toronto, and Mr. ] .\, Elliott, of il
ton, and consisting chiefly of Halton county farmers,
have retained Mr. Wallace Nesbitt, K.C., as their
counsel.  T'he general defence is that the bank act was
not complied with when the concern was organized,
and that the certificate was not legally issued. The
Halton county contributories have started an agitation
to have the double liability section of the bank act
repealed.

L * * @

The Canadian iron market is repurted to have a
healthier tone. At Midland, Ont., the two furnaces
of the Canada Iron Corporation are now in full blast.
This is the first time that they have both been
operated simultaneously, and it is understood that
the corporation has received orders for a large ton-
nage of pig iron for immediate shipment. The iron
mines at Torbrook, N.S, have been re-opened, as
the corporation has orders from the United States
for a large tonnage of ore to be shipped from Port
Wade during next year. It has also orders for con-
siderable tonnage of ore from England and Germany,

* * * *

An improvement is shown in labour conditions in
regard to disturbances through industrial disputes
during September.  The Department of Labour re-
cords the fact that there were 21 disputes in existence
during the month, a decrease of 21 as compared with
the previous month, though an increase is still main-
tained over the corresponding month of last year.
Fen disputes in all commenced during September
the most important of which were those of coal
miners on Vancouver Island, and carpenters at Moose-
jaw. The former involved a cessation of work on
the part of about 3,000 miners employed in the Cum-
berland and  Ladysmith coal mines and was not
terminated at the end of September; that of carpen-
ters at Moosejaw affected 450 workers, but was not
of long duration. About 5000 employees were
thrown out of work by disputes in existence during
September. '

'

FIRE INSURANCE
Live CITY AGENTS wanted for a well
established Fire Insurance Company. Liberal
commission to right parties. Address:

‘“ AGENT, "
¢/o THE CHRONICLE,
P.0. BOX 1502,
MONTREAL.
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Stooll Exclnnde Noles.
Thursday, October

teadiness of the market, which had been fairly well
ned despite the uneasiness of the heavy foreign mar
1« shaken on Friday, and general declines were scored
hcad‘" by a break of 10}4 points in Canadian Pacific, the re

17, 1912

covery to 264 at the close showing a net loss of o2 points
from the previous day. With no session in New York

owing to the Columbus Day Holiday, and the London market
closing weak and heavy before the opening here on Satur
dav a wave of liquidation developed during the short session
and forced quotations to almost panicky levels.  The volume
of husiness transacted in the short two hours' session involved
almost 30,000 shares and was the largest day’s business on
record in Montreal, and the amount of money involved was
also the greatest, owing to the fact that the high priced stocks
chowed the largest turnover.  An article in another column
discu-ses the trading more fully and gives a record of the
prices established during the day. Canadian Pacific sales in
volvod 17,560 shares and Montreal Power figured to the extent
of 10,250 shares, Other large features in the trading were
11000 shares of Richelieu; 8,120 Dominion Steel Corporation
and over 4,000 shares each of Laurentide, Detroit United and
Cement Common, while Toronto  Railway and  Dominion
Textile Common both figured for over 3,600 shares. A good
very quickly set in and was well continued, although some
k from the highest is seen to-day. This is felt to he not
unnatural as the improvement was almost too quick in view of
tight money conditions and the uncertain political situation in
The situation in the Balkans itself shows no im
provement, but the signing of peace between Ttaly and Turkey
is looked upon as obviating the probability of a general Eure
pean conflagration,  The market continues nervous but hul
lish sentiment predominates, and the upward movement will
likely be continued at every opportunity.

The Hollinger Mine has declared its initial dividend at the

of 3 pe. for the four-week period ending October  25th

and payable on November 2nd.  This, it is understood, will
mean 13 dividends of 3 p.c. each year or a dishursement of
82,500 every four weeks, being equivalent to 39 p.c. per annum
on the issued capital of $2,750,000,

The Bank of England rate was increased to-day to 5 pe

SoMMaARY OoF WEEK'S SALES AND QUOTATIONK.
Closing Bid Net

2
-~z

seth

Europe

Security. Sales. Oct. 10,1912  To day. change
Canadian Pacific.. e 17,060 273} 267 —
“So0" Common.. 2,456 146 nq — 2}
Detroit United . ... . 4141 " 724 + 1
Winois Preferred.. .....o0e 126 93} A
Quebec Ry.. .ovese voo 1,620 18 lﬁ -3
Toronto Railway.. 3,653 143 142} 1
Twin City ... 216 106 105}

- 4
Winnipeg Ry... 226 2 222 — 4

Richielien & 11,038 116 114} - 2
“an. Car, C 22 K6 857  — x
29 281 -1
Can. Cement Pfd . ¥ 93 934 -_—
Dom Can. Com. . 1,742 69 69 — e
Dom. Tron Pnl.. . 197 102 P
Dom. Steel Corpn......c.o 8,120 634 2} !
Lake of the Woods Com... 126 138 112) ZI
Laurentide Com.oesoueees 4,686 224] 226) 1

Mexican Power....ooveuees is 89 -
Montreal Power ......... 18,260 237 2

f++1 0001+l
-

Nova Seotia Steel Com . 1,062 90 83 2
Ogilvie Com . 70 128 126 2
Oitawa Power., 790 14 170
Shawinigan. .. 1,575 143 x.p 143{x.0 ]
Spanish River Com... 1472 644 65 t
Steel Co, of Can. Com K00 29 244 §
B (' Packers Com .. 922 160 149 - 1
Can. Converters.... 05 41} 45) i
Do, Textile Com.... 3,608 754 74 + lz
l'om. Textile Preferred. 150 104 104 - 4
Pen CoMuesivanes 590 o6k * - gy
Tooke Bros, Com.... . 306 4K} 49 S
Crown &nrvo........-... 13,600 3.38 3.65 + o
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Traffic Returns.

Canapiaxn Paciric Ranway,
Year to date. 1910. 1911, 1912, Increare
Sep. 30.. 000000 70,637,000 76,285,000 §04,211 om $17. 926,000

“’eek ending 1910, 1911, 1912, Increase

Oct. Teeeosnse 2,243,000 2,396,000 2,765,000 169,000
Graxo Trosk Ranway
Year to date. 1910. 1911. 1912 Incrense
Sep. 30..00000. 0.12,3“1‘78.»1..0 VN cens soes esensese
w (-ek endmg 1910, 1911, 1912, Increase
\»p. 7 969,494 1,033,652 1052457 A5 R0B
951,950 1,026,449 1,110,614 84,060
“ 949,498 1,018,506 1,101,584  ®3,082
. 63 o 1,237,013 1,330,052
Oct, Tiooovose 908,412 055,730 1,068 657 T2,R5T
CaNADIAN NORTHERN RAtiway.
Year to date, 1910, 1911, 1912, Increass
SeD. 30, 00000e. $9,629 800 $11,625,500 §14,150,900 2,825,400

h’»«k ending 1910, 1911 1912, Inerease

Oct. Tioesnsene 325,900 460,600 471,700 11,200
Twin Ciry Rarin Trassir Company,

Year to date. 1010, 1911, 1912, Increann
Sep: 3040000000 $5,661,195 $5,770,467  $6,014,835 $215,368
Week ending. 1910, 1911, 1912 Inereans
Oct. Tieoseness 144,695 148,512 155,485 6,953

Havrax Evscrric Tramway Compasy.
Railway Receipts,

Week ending. 1910, 191 1012, Decrease
Sep Tovernnans ‘5,365 #5610 $5,628 $2,02

LI { YOO 4,521 5,046 ciiiiee sesscees

Havana Evnkcrric Rannway Co.
Week ending 1911, 1912, Increase
Otk Bosanruss wasevine i'.l 387 464,117 $2,130
% 13.000000s seescres 48,359 51,084 2,130
Derrorr Usiren Raunway.

Week ending 1910. 1911, 1912, Incrense
$191,754  $208452  $275U § 9342
177,684 X 224,701 15,054
247,410 57,152
278,028 10,441

Drrvrn Seeerior Tracrion Co.
1910, 1911. 1912. Inerease
Sem Toveerenen  $28,172 §22215  $24,083 $1798
20,875 21,391 10,477 Dec, 10,914
20,920 21,919 4,-85 17,064
26,783 T8 aees
21,398 20,501 ...

MONEV AND EXCHANGE RATES.
Tu dav Last \wc-k A \m\r Ago

('lll money in Montreal .. [ 6% b 54%
L in Toronto.... 6 % 6 | 5 Y%
® in New York . g 4% N%
s+ @ in London ... 3% 112% 14-14%
Bank of England rate. .... 5 % 1% 4%
Consol8 seveeesrens . . 730 4 Yy
Demand Sterling. . 9% 9 ‘.',"
Sixty days’ sight Ste . ol | 8% 8

CANADIAN IANI CLEARINGS.

'\Qui L] g Woek ending  Weok ending Weok endin,
Oct 17, | Oct, 10, l'.;l.' Oct 19,1911 Oct. 20, 191
Montreal .. | §6S.192,036 | 860745808 | S20.877.1K
Toronto ... 46 582 008 “4,915.170 37005 100
Outawa 4.471,292 4,428,780 8N

BANK OF ENGLAND'S STATEMENT
Yesterday's weekly Bank of Kogland Statement showed
a proportion “of reserve to liability of 1573 pe. This com-
pares with 48.84 p.c. last we vk

DOMINION CllCULA“ON AND SPECIE.
August 31, 1912, .8116,210,679 Febroary 29, 192 $114,063, 0

July '“... vee 118,794,845 January 31 cooviis 113,158, 8K0
June 30 | oo 111,932,239 Dee emier 31, 1911, 115 H? :“9
May 31 ..... ”3.“‘,9“ November 30,0000 115,7%6,2

April 30 ... T 113 169,722 October 31,00 e 104,730, GU?

March 31 ... ... 113,443,633 Septemberd0....... 10.'.10'.’,.5'2.’
Specie Lield by Receiver-General and s agsisiants:

August 31, 1912. .l"'l 014,276 | April 30, 1912, ..... 894/ 570 930

July 31 ..o, ... 100,400,685 | March 31. .. .98 Mz,.\’b

June 30... eea 9% 141,536 | February 29. . 99, '-R'I,m',

Mlyﬂl.... seseee ’8811 169 | Junuary 31... .uoee 98,608
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BUSINESS CARDS

OSWALD BROS
Established 1869
STOCK BROKERS
Members Montreal Stock Exchange
113 St. Peter Street.
M. C. OSWALD. F. F. ARCHBALD

RODOLPHE FORGET

Member Montreal Stock' Exchange

Stocks and Bonds

Hontreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence,

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6548. Orders Executed in all Markets.

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 3t. James Street - -  Montreal

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

P. S. ROSS & SONS

Chartered Accountants and

Trustees, Etc.
142 Notre Dame St. West, Montreal

MONTREAL WINNIPEG ST. JOHN, N.B.

British American Bank Note Co., Ltd.

Nead Office : WELLINGTON STREET, OTTAWA, CANADA
Most moder u-nl complete apphiances for the production and
protection sgainst counterfeiting of HANK NOTES, BONDS,
CHECK CERTIFIC \!’\ and REVENUE STAMPS
-nl-lll) nn \l 1;- \|-~

o any is accepted by the
lONDON. NEW VORN BOSTON m m Stock Exchanges
Branch Offices:

9 Bleury Street, Montreal
Traders' Bank Building, Toronto

BRITISH COLONIAL

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal

Special Agents Wanted

Telephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS
Commercial and Municipal Audits and Investigations
Liquidations and Insolvencies.

ROBERT MILLER, C.A., F.C.A., (Can.) C.A. (Scot.)
Cable Address, Western Union Code, * Accuracy ” Montreal

Quebec Bank Building MONTREAL

THE BENALLACK
Lithographing & Printing
Co., Limited '
80-82 Victoria Square - -  Montreal

THE LIFE ACENTS' MANUAL

Newly and greatly Enlarged Edition, Revised
Down-to-date.

Price, $3.00

The Chronicle - - Montreal

Publications of The Chronicle

MONTREAL.

MRE AGENTS' TEXT BOOK (Grisweld) - - - - $2,00

FIRE INSURANCE EXPIRATION BOONKS (Magurn)
50c. end $2.00

LIFE AGENTS' MANUAL - - - - - = = $3.00
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List of Leading Stocks and Bonds

BANK STOCKS.

British North Ameriea ..
canadinn Bank of bommcru

Hamiiton ...
Hoohelngs ...
Hmm- Bank ot U nada

mperi
Inlnnuulunnle .

Merchants Bank of blnldn
Iolnqmmun Bank .

,\mn.—n.l rown Bank
Nova Scotis .
OUAnA

Provineinl Iin
Qu
Royal .
Standard
Sterling,
l'oronto

lraders
uion Hank of O anadn
VAneOnver. .

Weyburn ﬂeourlly

MISCELLANKOUS STOOKS. |

Hall Telaphone
WU Packers Assn ey
do o

do
Aian Pacifio .

fan Car Con
do red
Canadinn Genern

tan, Coment Com,
1 P .
Can. Con, Rubber Co
do Prot ..o
Canadian Converters, ... ..

Crown Reserve .,
Datroit United Ry ... cooe
Dominion Conl Preferred. ..

Dominion Textile Co Com .,
P,

Dom. Iron & Steel Prd
Dominion Steel Corpn,

Dalath Superfor Traction
Halitax Tramway Co
Havan )

do Ul
hinols Trae, PR onn e
Kaministignin Power. ...

Lantentide Com . ...
Laks of the Woode Mill
Ao

Co Com. ..
ra

do
Maekay ( nmplula-l om
P,

\Inn-n I,Ighl & Power (o e
ao do raL XD
Minn St Panl & S.8. M, Com .
do Pra.
Montreal Cotton Co,

Montres! | t, Ht. & 'wr. Co
Montrenl S t Heilwey
Montreal Telegraph

Northern Ohlo T'raction Co,
N.Seotla Steel & Conl Co, ¢
P

do
Ogiivie Flonr Mills Com
ao 1.

Panan's Ltd. Com
P

do
Quetiee Ry. 1. &
Richielion & On .
itio de Jantero.

Shawinighan Water &k IPower (o ‘Al \I-

Sao Panlo 1.1, & P .
Tolado Rys & Light ( vons
Toronta Streat Rallway . ...
Tt City Praferr
Twon City Rapid ¥
West Indin Blectrie. ..o oorcvvienes
Windsor Hotel ves
Winnipe, Electrie Rnllwny Co

neit Co. ...

160

150

207)

6
nz

'..,.’

2611

2

CORRECTED TO THURSDAY, October 17th, 1912

r
value

of one

13
" 50
100
100 n 3,000,000
100 51k 0 2 10 l"lb
100 ?
100 12
100 o %
100 512 10
100 " 10
100 ) | 1
100 . *10 lsulnlll
100 48 1 2,000,000
100 13 1,000,000, 1,001,000
100 . @ 250400 2435011
100 528 " 4,312,200 4,200.910
100 . " 3,600,000 3,600,000
100 s ¢ 1,000,000
100 . 1 2,500,000
100 533 12
50 13
100 ot 5 1,003,864
100 W o 5,000, vo« 1,082,040
. [ AARD0000 4,480,000
100 M £,000000] 5,000,000
10 | 1,169,900 LSRN
100 o | "8 620,000, 310,000
*'lus Imnu- of | 1pe ’
10 s 8 12,800,000) 12,500,000
w!| i [ 1 63,000 818 000
100 . 7 §23.5°0
100 400 @ 1,511,400 |‘
100 37 743 108,000,000 106,804,621
100 3,500 000 3,500,000
100 1 """"""'i 5,000 064
100 7 5,440,000
(- 13,500,00
1 10,500,000
100 4 2,502 440
100 ? 1,972
100 | 1,738,600
0 1,099,907
o X 5 12,500,000
100 [ ? | 3,000,000
100 6 M 5.000,000
100 6 66 1 1,850,080
100 6 80 1 5,000 000
100 6 40 4 M_r.u,oml
100 4 3 500,006
100 M 1,400,000|
100 4 7,483,703
100 ] 5,000,001
100 6 5,304,000
N 2 2,000,000 | 2000 000
10 ] 2708600 2,708,000
100 . 2,100,000 2,100,000
100 1 1,500,000 1,800,000
100 5 1,390,400 41,380 400
100 ' ¥ 50000000
100 ‘
o 3 4
100 482 7
100 1
100 [
100 384 9
100 ‘e 10 000,
1" 542 ] 000,
100 200 ? 9.000,000| 9,000
100 6 8 o mmfnm‘ 8000 000
100 * 10MW,600| 1,030,000
100 3 2500000 | 2500000
1m0 1 2,000,000 2,00 (0¥
4 2180400 2150 A0
100 ] 108000, 1.075.000
o~ 9,800
100 3
100 o ‘4
100 1 " ¥
162 10 10,000,000
::‘1 . . 13875 000
100 L) R 00, M
100 (]
100 :
100 |
| 10
IR (]

B ———

percent.on Rate of Capital
investment Aunual  Capitsl
at present Dividend Subscribed paid up

prives, N, PUS—

Per cent'ge

of Kest When Dividend
to paid up payable.
Capital

L

87.00 | April, October.

K333 |March, June, Sept, , Dee,
12023 [Jan,, April, July, Oetobir
1nan March, June, Sept., Dee.

LR March, Jun

3400 .\lnrel-, Juu
100.00 Feb.

LAt March, June, Mpt Dee.
12600  |Jan,, Aprn July, Oetober
115.00 J ..Awnl July, Ooctober
100,00 Mareoh, June, Sept., Dee.

70.00 Feb., May, August, Nov
17900 |Jan., April, July, October

10,26 Annlry, .lnl!.

185,13 April nly. Ootoner
114,28 reh, Jur Dee.
b0.00  Jan, April, .|u|y ('mnlvu

50.00 erch .hnm Sept., heo

Jan., April, Octobe
Feb., May, A ovember
[Feb, May, August, Nov,

Mareh, Ju

Jan., April, July, Oetober
March, June, 8

March, June, Sept , Des,
April, ‘Uotober

Iy, Octobng
uly, Ootober

LAl

L April, duly, Ootober
A|-nl. July Oovober

[ Wonty,

“ April, July Oetober
Jan, April. July, Oetobe r

Jun, April, duly, October

la Apvn Juiy, Uowhn

A|n!l July, Ootober
LApril, July, Oetober

Feb,, Muy, August, Nov
Febiruary, An,

uly, Ootober
i, June, Sept,, Dee,

, Aprilyduly, October
Jan, Aprll, July, Oetober
Jan., April, July, Ootober
Mauy, November

April, Oetober

April, October

Marel, June, Sept. Dee,

Mar
!

May, Aungust, Nov,
unry, .lul(
Jan, April, July, Oetober

March, June, Sept., Dee.

A|n|| Jnly, Oetober
Mareh, iher
Varch, .Iunn,!npl., Dee.

Fab. May, August, Nov
Feb May, August, Nov,

Mareh, .luna 'ou lm

Ian \wll, Jnly, l)rlobu
Tan., April, July, October

an, Aprii, duly, Oetober
Jdan., April, July, Oetober
Vob., May. Annn Nov,

A Taly, Oetober

N
Tan., April, July
|

|
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The New York Committee on Satety, which was ! The Sovereign Fire of Canada has been admitted
formed shortly after the Triangle fire to represent | to Mississippi.
and continue  public interest in  such  matters, '
has placed before the fire commission the addresses
of forty-one loft buildings, housing 21,000 persons, |
in a single neighborhood, which, according to the |
report of the committee’s special investigator, pre- E
sent the same conditions which were proved to be |

* * *® *

Mr. W. E. Findlay speaking on the subject of the
fire waste before the Electrical Club of Montreal
urged the following recommendations :—

Proper municipal building regulations.

the canse of the fatalities in the Asch building, Municipal laws that will reach the individual through
Doors opening inward, fire escapes opening into blind “';"T“ negligence, uncleanliness or carelessness a fire
alley ik ane ain. Las 4 8 vat i originates

alleys, whic Il‘.lr.l mere fire traps, the inve tigator Prohibition of -the use of strikeanywhersmatches
asserts; ansufficient stairways, shops arranged with Municipal laws regulating the storage and transports

such narrow aisles that egress to the exits is difficult | tion of ofls ;

and slow, are all specifically mentioned in the report The introduction of fire extingulshing apparatus iu all
. taal Y % commercial and public establishments.

to lh_t‘ commission, "'?""I"‘ these ‘!“‘r" arc many An appreciation by the individual of his responsibility,
non-fireproof loft buildings of a particularly hazard- | and his co-operation in education of the public as to the
ous character, existing condition and the remedy,

| CANADIAN BANKING PRACTICE

THIRD EDITION. NOW ON THE PRESS!
(HANDSOMELY BOUND IN CLOTH, $3 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW.  Published under the Auspices of the
——————=VCanadian Bankers' Asscciation (Cempiled by Jebn T. P. Knight)————=—

The hundreds of questions and answers on Canadian Banking Practice deal with nearly every
possible point of practical interest likely to present itself during the daily routine of a bank. The
replies er:\te to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes,
warchouse receipts, partnership accounts, bankers’ lien on goods, forgery, alteration and loss of
negotiable instruments, bills of exchange, promissory notes, principle and surety, etc., etc., etc.
Mr. J. T. P. Knight, the compiler of ** Canadian Banking Practice " has classified and indexed the
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires
to be informed upon points likely to arise in the course of dealings between banks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal,
or at the Office ol The Publisher, 232 St. James Strect, Montreal.

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA land ILONDON, ENGLAND.

Dealers in
Municipal, Corporation and MONTREAL OPFIGR
Industrial Bonds Dominion Express Building.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 111

Income . - - $ 6,916,365
Funds (excluding Uncalled Capital) . 17,633,467
Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollers.
Head Office for Canada - MONTREAL

MATTHEW C. HINSHAW, Branch M.n“gr Active and Influential Agents Wanted

pn
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STOCK AND BOND LIS‘I’. Contlnuod

i . | Rate | o
| Clal|r| l'|° '°‘
[Quotations Amount When Interest |~ Where Interest Date of |
BONDS { [Srert | outstanding. due, payable Maturity. I REMARKS
an- |
Aske 1 Bid) U5 ‘
|

Bell Teleplione (,u.......klﬂll 100 | & | $3.649,000{1st Oct. 18t Apl Bk.of Montreal, Mtl. [April Ist, 1925 .
Can. Car & Fdyeooeeeen (1073 .. | 6 3,500,000{1st June 188 Dec.|covs ceres sevene son.|Dec, Ist, 1939 Red,at110aft.Nov.'1g
| orin ptait.Nov I

Can. Converters. ........| 83 | 86 6 474,000{1st June 18t Dec.|eevsse oo o vareaa-o|Does sty 1926/ ,
Can. Con. Rubber Co....| .. | 95)] 61 2,579,600/1st Apl. let Oct “ « ot lst, 1946/ Bedeemable u 110
| after Oct, 1911
(gn. Cement Co.....vvel 100 | 993 63| 5,000,000(1st Apl. 15t Oct. “ v Oet, 21xt, 1920 Redeemable ub 110
D minion Coal Co...oonr| 983 931 6 | 6,300,000{1st May 1st Nov. " o [Apnl st 1940 "M at 105 and
‘ Intafter May 1st, 1910
Do, Tron & Steel Co...| 953| .. | 531 7,332,000{1st Jun. 1st July|Bk. of Montreal, Mel.[July 1st, 1920
Dot Tex. Sers,** A" .0 .. [ 9T © 758,600{1 March 1 Sept.|Royal Trust Co. Mtl, Murch 1at, 192 5 Redeemable at 110
| } and Interest.
“ “p”.,.. . flor) 6 1,000,000 “ " “ “ Redeemable at  par
| after b years
i “C"....[98|974 6 1,000,000 " “ " o {ed. at 105 and
| | Interest
a (L ) LU U B T 450,000 “ # Lod “ | G
Havana Electric Ruilway| . | | b 7,824,731/ 1st Feb. 1st Aug.|62 Broadway, N.Y, .|Feb. lut, 1912 Redeemable at 105
Halifax Tram..ooe..oo-[101 | o 5 | €00,000{1st Jan. 1st July|Bk. of Momreul Mel |Jan, 1st, 1916
Keewatin Mill Covvuenens loui w] ® 750,000/1st March | Sept./Royal Trust,Co’,Mtl.[Sept. Ist, 1916 Redeemable at110
Lakeof the Woods Mill Co[L10 6 1,000,000/ Ist. June 1st Dec.[Merchants Bank of
Canada, Montreal..|June lst, 1932 X
Laurentide Paper Co....[111 [110 | 6 |  947,305(2Jan. 2 July|Bk. of Montreal, Mtl.[Jan. 2nd, 1920 ! ‘
1 ! ;
| i | !
Mexican Kleetric L. Co..[ 90 | .. | & 5,778,600{ 18t Jan, 1st July h ¢ |July Qst, l‘H) i1 |
Mex. 1 & Power Co.. | 90| .. | O 11,72+,500{1st Feb. 1st Aug. Feb, Ist, 193 §H
Montreal L. & Pow. Co..| 993! 993 44  6,7587,000{1st Jan. Ist, July " o [Jan, 1st, l'Jl" Red. at 105 and |
| Int. after 1412 |1
Montreal Street Ry, Co..[101 | 99 | 43| 1,500,000{1st May 1st Nov. May 1st, 1932 ‘1Y
Ogilvie Flour Mills Co...[I11 | 6 1,750,000{1st June 1st Dec.|Bk. of Montreal, Mtl.[July lat, 1932 “!'l'h;""'“‘t"t‘l‘ 105 and : thEe
| nteres |
Penmang...oeveeesenen.| 93 | 89 5 2,000, 00|18t May 1st Nov.|Bk. of M., Mtl, & Ln.[Nov. 1st, 1926 Redeemable at 110 181 ‘1
| | after Nov. 1,111 T
Price Bro#..ceo cocovene| oo ’ i 6 833,000(1st June 1st Dec, June lat, 1025 SRLEE
Quebec Ry. L & P. Co...| 58} 58 4,866,666/ 1st June 1st Dec. lune )st, 1929 : } i
Rio Janeiro..ooeveesaand| | oo | 5 0 25,000,000/ Jan. Lduly| coseeiiniaases Jan., lst, 1935 i1t
| C. B. of C. London. 141
Sa0 Paulo.cevveeieienan] oo |0 B 6,"00,000{1st June 16t Dec.| Nat. Trust Co. Tor |June lat, 1929 12810
Toronto & York Radial..| .. | .. & 1,620,000{1 July Ist Jan.|B, of M., Tor. & N.Y.[Feb. 1t 1919 ERiiit g
{ 1,000,000 1st Apl. Ist Oct.[Bk. of Montreal, Mtl.[fan. 1-t. 1927 i
Winnipeg Electric .. ...[104 | 103 § 4,000,000/2 Jan. 2nd July " " [Jan. lst. 1935 ¢ i;
West India Electric...oou| o0 | 83 | G(X).OOO‘llstJnn. Ist July|oeeeee saneenconnnans] 1924 ! s
- Sy ) e T !
| - | 1
Montreal Tramways Company Gorman Moo i
SUMMER SEDVICE TIME TABLE st e l i
ks Insurance Company IR
' Lachine : o New Ylork PHdiE il
From '{,2',',“2?“ ’2: min. service trumb:Ss.fl;::.-:“mwti:zmldnll ht. °?Ar=2:;|;:LAY‘ 191t ; i';; j ! ! :
L, UL SRR R
Sault au Recollet and St. Vincent de Paul: S IEER
ult au Recolle $2,000.000 I
15 min. service from 6 lﬁ am. to 9.00 am. ESERVE FOR ALL OTHER LIABILITIES i !
i3 " Wrree 58 0 am. to 4.00 pm. 9 802 074 i ,‘t.
8: : : HsRidon ’ 1 LS
e A .m. to W .m. 3
- ;1') v‘; '“ “ 10.00 S.m. to 12,00 midnight. N!T SURPLUS '!] ' il !
rom 8 ce % i {
16 mI: nler\'co from 5.45 am. to 9.30 am. 8 4 7 6 6 8 %gf { |
i REE B RES 1164
» - ” pm. to 7.30 . 9 1
“ “ “ . .30 b, ! i
R R . 20,249,742 i
Ocr- from St. l)o;nll- ’l" 00 and 12.40 midnight to "AGENTS WANTED i L8
Cars from Ih-mler:r(‘r‘n‘;ml".’”:n:'?m’:l 12.40 midnight Apply to THOS. C. MOORE, Supt. of Agencies { , !
Mountain : 1€ Wellington Street, East, Torento, Ontario i1
From Park Avenue— —— {1t
Proas \":ﬂmrllna xc\r\"l\ﬂ from 540 am. to 12.20 midnight. 11}
0 enye-— :
20 min. service from 550 am. to 12.30 midnight. AGENTS WANTED { Q
(‘I_'"‘"'"‘ﬂ . e e i1
rom Snowdon Junction— < ! i
Aty p o, || PEOTRCIOY Anderwriters fian
>, l e bl 2 4 W
b ;o.rr‘njr';‘ |:n|ce from 540 am. to 9.00 pm OF HARTFORD i ) i"
- ‘:ol vl 9.00 pm. to 1220 midnight. ASSETS, JAN. 1ST, 1911, $10,737.667.32 i ; !4
: 4 i
g;\ m:n service rrnm:“r' am. to ulm\(p ‘H oy FlRE |NSURANCE ONLY ‘g 4
ourly O pm. to 12,00 mianight
Sebasaitatns ¢ |l CANADIAN DEPARTMENT. MONTREAL 44
16 min. service from 500 to 6.30 a.m. l d. W. TATLE Y, Manactn
2 - i " 630 . to 9.00 pm.
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

T.CuasnCasonain, K CA Cuibh ‘\':c.‘v.«:l‘ll:.uncnlu. K.C. Bell TCICPIOII! Main 771
H. M. MCDOUGALL J. J.CRERLMAN
McGIBBON, CASGRAIN & MITCHELL F. W. EVANS C. R. G. JOHNSON

CASGRAIN, MITCHELL, McDOUGALL & CREELMAN EV&!\S & dJ ohnson

SOLICITORS & BARRISTERS-AT-LAW

e Adgrene CARADIAN LI BUILING FiRE INSURANCE
Agents BroKers
F.S. Maclennan, K.C. 26 ST. SACRAMENT STREET,
Advocate, Barrister & Solicitor MONTREAL
n..?::--yu:‘:.: ::i::.??i.\l:’ni:#n:.MONTRE:} Conk GENERAL AGENTS

ATNA INSURANCE Co., of Hartlord
BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England

cLennan, Howard & Aylmer HOME INSURANCE 0., of New York

Advocates, Barristers and Solicitors

BRITISH EMPIRE BUILDING

Tel. Main 50 86 Notre Dame St. West, Montreal GEORGE DURNFORD, Ltd.,
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