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HAT may be railed the great 
powers of Europe to-day are 

Great Britain. Germany. France, 
Austria, the Slumlord Oil Com

pany, and Italy. Just now only two of these great 
powers are actually at war with each other. Germany 
and the Standard Oil Company. The German people 
have little love for the Stanilar.l Oil Company, and 
the German Government seems to he totally destitute 
of natural affection for that benevolent despotic 
monopoly. The Government has declared war. hut 
has yielded to the almost universally effective tempta
tion to fight the devil with fire, or iu other words to 
set up one monopoly to kuoek down another. The 
Kaiser’s Government is forming the German National 
Oil Company to have a capital of front $ 1 ."i.UOO.OOO 
to $20,000,000, with a small bond issue. The capital 
is to be used largely for the acquisition of three 
wholesale oil organisations iu Germany, comprising 
the Deutsche Bank's German Petroleum Company, 
which handles Russian and Ronnianian oils; the Oles 
Company, which Is the selling agency for the Austrian 
producers, and the Standard Oil Company's German- 
American Petroleum Company. It is understood that 
the first two of these concerns will sell rea Illy, as 
they are In a hopeless position against the operations 
of the Standard Oil Company.

The Dresdner Bank. the Diseonto-Gesellschaft 
and the Blelchroeder Bank have declined to enter the 
banking syndicate which has been formed to father 
the proposed company. A possible explanation of the 
attitude of these banks Is that they are connected 
with the German Oil Company, which recently came 
to terms with the Standard Oil Company, after a 

. They profess grave doubts as to whether 
the scheme proposed by the government can he worked 
against the opposition of the Standard Oil Company. 
They say that Russia, Roumanie and Galicia do not 
offer a supply of oil which can be depended upon, and 
they are doubtful whether producers in those countries 
would venture to make a contract running any length 
of time.

There may he more behind the German Government's 
scheme than mere seal for cheap oil for the people. 
The German Imperial Navy, like all the other navies 
of the world. Is destined to use oil fuel instead of coal 
and the Government may not like the Idea of being 
dependent upon the Standard Oil Company or any 
foreign monopoly, however benevolent, for its oil. 
Whether Germany can depend upon Russia. Rouiuanla 
and Galicia for oil, or whether it can depend npon 
making an ally of the Standard Oil Company also. In 
case of war with either of the uou-oleagluona 
powers. Is another question.

WTattempted murder of R
COLONEL ROOSEVELT.

HE attempt to al
ia,.inet. Colonel 

Rooaevelt once more 
bring, up tbe qnea-

GERMANY AND 
STANDARD OIL.

tlon of moral and legal reapoaelblllty for three 
attacha npon pnbllo men (eepecially In theeraay

United State,) and of the beat way for aoclety to pro
tect ltaelf agalnat notorlety-hnntlng rranha and other 
lunatic, now left at large. The line of demarcation 
between aanlty and inaantty la impoeaible to be dra 
beeanee. llhe oppoalte colour. In the banda of a rlrrrr 
ehlaroecuriet, the one fade, Inaenalbly Into the other. 
The frontier between criminal rraponatbiltty and 
Irreaponalblllty aeema doomed to he forever a matter 
for dlSerence of opinion, between "rnprrta" (.are 
the marh) and for lawyer, to wrangle over, 
their clrcnmatancei, the qnritlon aeema to hr legiti
mately one ehleSy for aoclety", erlf-proteetlon. Three 
prealdeuta of the United State, murdered, and th- 
mnrder of a fourth attempted, a mayor of Chicago 
murdered and the murder of a mayor of New Yorh 
attempted bealdea other murder, to be numbered by 
tbonaanda la an awful toll upon human life. The fart 
that Srhranh followed Colonel Rooaevelt and ihot 
him in a atate In which capital punlahmrnt haa been 
aboliahed. anggeata method at leaet In hi, madnrii.

oral reapoaaibllity for murder, ofTbe qneatlon of 
public men by “rranha” haa alao Ita dlSlcaltiri. 
Sehranh aaya that he deemed it hla duty after mnrh 
conalderation of the altuatlon to pat Col. Rooaevelt 

He waa living at hla home addreiiont of the way. 
at that time, he aaid, but aoon after he bad a dream 
In which former Preaideat McKinley appeared to him.
He waa told by McKinley in thla dream that It wm 
net Caolgoaa who 
aaid McKinley, in thla dream, told him that the blood 

on Rooaevelt", bande, and that Rooaevelt ha I hlll-

raliordered him but Rooaevelt. He

was
ed him io that he might become Preaideat. Srhranh 
aaid be waa a prreon more deeply Impreaard by what 
he read la the aewapaprra than other,, and that, after 
having thll dream, he waa more convinced than ever 
that he ehould free the country from the menace of
Rooaevelt", ambition.

It la certainly atraage bow qnlehly one crime of thla 
hind follow, another and aa tbe murderer, have little 
in common but their peculiar form of madaeaa, which 
aeema to regard notoriety aa eqnlvaleat to fame, it la 
Impoeaible to avoid tbe ronelualon that the aruaatiou- 
al pm, reporta of one crime enggeet tbe Idea of le
ather to weah-mlnded criminal!.

Tbe etupld crime will certainly mahe friande and 
probably vote, for tbe es-preeldeat. It la Impoeaible 
for hla meet atrennona political opponent, to with
held eympathy for Colonel Rooaevelt and hla family.

■ d
n li

di
i ---

---
---

---
23

• --g
üü

s
B5



15<VNo. 42 1 HE CHRONICLE. Montreal, October 18, 1912
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Ik- a colossal misfortune for victor and vani|ui'hcd 
and nobody but a fool would go into it with a light 

To the lay mind, the astonishing ; |u,art 'file Spanish war doe- not appear to have 
Montreal's Water fact altout the shortage of water ^ ||,,nc v’uba ntuch good and has landed the l'lilted 

which Montreal will apparently 
have to endure for a perio<|

Prominent Topics.

States into lots of trouble and expense. The only 
satisfactory feature is that the war nearly ruined 
some of the newspapers that were re-pon-ihle for it.

A remarkable and rather en- 
practically ilcpcmlent U|*m the continued Thr People amt the cottraging change in publie opin

imt regarding civil service ap- 
re|iorted from

instead of its erection being at once put in hand as ]:rancr |„ that country even more than in England. 
.1 matter of urgency, the thing was dilly-dallied with. ! l|)c l njtc(| ÿtnlc 
and erection has not been completed at the present | (|f |„,vl.rty stricken gentility was always thought to 

. when the pump is wanted, and badly wanted. |)C a cjvj| svrvjvc ap|sdntnunt
W hile it is not necessary to Ik- unduly disturbed by y letter from Paris now ays that in the last twelve 
the many alarmist statements, which have been put im>nths the number of applicants for civil service 
into circulation, it goes without saying that the lire | ,s at.tually dwindled by So per cent. In iScrt ap- 
department would be somewhat handicap|>ed by i 
the existing condition of affairs in the event of a 

outbreak of fire, and it i~ to be hoped that

Shortage.

,,f three weeks, is that the authorities should have 
t, lerated so long a condition of affairs by which the

city was
g . .d behaviour of one piece of tnacincry. A second 
pu i p. a» it happens, was delivered last June, and

Civil Servir..
poiiitmcnts is

Canada, the darling ambition• or

11 ne

plicants at the Ministry of Public Instruction 
bered fifty for four post-.. This year there were 

At the Colonial 1 mice can

iittni-

only twelve for ten. 
didates have fallen oil from twenty-three for two

At the Public Works

-cm uts
the comparative immunity from large outbreaks which 
! a- been experienced by the city for several months 
will lie continued over the period <>f repairs. For 
lire underwriters it is a time of additional anxiety, 
which they will not be sorry to sec at an end.

vacancies to seventeen for six. 
t mice two years ago there were eleven applicants for 
six |»>sts, and last Nove nlwr eight vacancies attracted 
only six candidates. Finally, at the War < H'lice in 

applicants turned up for fourteenA special cable to the New \ ork 
Anglo-German American rcpirts the Kaiser as say-

Rrlntlone.

11)04 some 120
vacancies, and this year there were only eighteen for 

At the Council of State, nine candidatesing to German delegates to the 
Anglo-Saxon Conference in London :

"Confidentially speaking my aim is to do away with 
Xnglo-German bitterness. 1 feel that Germany has 
nothing to gain from a business standpoint, either 
from a war or from a continuance of the present 
unpleasant and nerve-shaking relationship. We have 
excellent relations with all the power* in the world 
except England and England is not only our greatest 
customer but also our nearest relative. This con
dition must lie ended or mended. Let us mend. It 
i- said that what the Kaiser really wants is an 
alliance but that he realizes that the time is not ripe

seven.
applied for five |»isl*. as against mo for three ten

years ago.
This state of affair speaks well for the 1-rench 

people. We may yet hope to see the time when the 
Dominion Government w ill have to advertise for help 
wanted in the Civil Service.

A bulletin I Haunt Oil WVdnisitay by the tvnsus ami Sin 
tintin' (Wire covers the crop re millions til I ’.I molli for the 
month ended September :tn The estimates of yield pub 
llsln d u month lino, ll says, could only he regarded as of
preliminary value. Iieeunse. In ......si mu m e of the had
weather and late season harvesting operations had made 

The new estimates :if yield obtainedso lltlli progri ss 
from roricspondents at the end of Sepiemla r coiinrm gen 
erally the previous estimates for most i f the crops, hut 
Inasmuch as very little threshing lia I Is . n possible and 
large areas of grain were still unharvested. U Is feared 
that the II nu I estimates, afti r completion of the thresh- 
tug, may turn out low. r than tin- hgurrH now K*v**n- 

For Hprlng wheat tin* « Htlimit..1 protlu. tioii In iss.sin.WM»
bushels iiH compared with .................... bush.I* last year
For fall wheat the estimate Is V'.,H.;\7(Mi bushels compared 
with 2f.,014.0(H) bushels last year, the total .Htinmted wheat 
production being therefore •ju.v.v'».bushels as compared 
with 215,018.500 hush. Is In 1011. a decrease of .» pc I tie 
yield per acre Is 21.oh bushels for nil wheat as against 
20.77 bushels last year. Oats show a total production of 
381 502.000 bushels compared with iv'.v. m»'» bushels last 
year. Ill,, yield per nm- being 41 ' hush.d, .i.nipnrcd»"
37 75 Harley Is estimated to yield a total of 4.1.8a...Hi 
bushels compared with 4o.fi31.tMm bushels last year the 
yield per acre being :ll.nu Imsln Is again*! 2VH The Inlal
prudurtlon ,.f rye Is ll.nxil...... hush. Is against -ht.H.K,,,,
bushels In lull, the yields || r a, re le lug respe.tlv.ly 
20.75 and 17 41 bushels Of oats, barley and rye Increases 
In total production ns compared wtih last y.-ar represent 
percentages of !*. K and V. Tie es.lmated production «if 

is 4.-U-.4UU Inishels. ot lu au I l"'..xuo huslw-ls, of 
... 10,1124.inn bushels, of Itaxs.-.d 2I.141.4uii bush 

mixed grains .................. hush. Is, and of corn for

V. broach the subject.
Frankly the words attributed to His Imperial 

Majesty sound rather more like hi* real sentiments 
than any that he would be likely to titter "con
fidentially". to jieoplc who would Ik- likely to give 
them away to the New York American. Whether hi* 
private sentiments or hi* expressed opinions they do 
the Emperor infinite credit and the tone might well 
be imitated by the mischievous newspajiers of Ger- 

and England. The most cordial relations lie-many
tween the two countries are not incompatible with 
England carrying out it* avowed naval jsdiey. I here 
lias been too much pin-pricking on both side*, 
strongest argument for Great Itritain maintaining an 
overwhelming >ea-|»iwer is that it makes for peace ; 
and pin-pricking certainly does not make for |ieace. 
At I test war is an evil, it is not worth what it costs. 
A war between Great Britain and Germany would

The

liens
buckwheat
ole, of i__
husking H,21H,4hO busln Is U
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proves at once. It may lie notcil that when the 
French private rate rises al»we hank rate, the hig 
credit hanks have the < >|i|m »rt unit \ of making 
profits at the ex|iense of the Hank of France. 
They can discount |«pcr very freely at the 
private rate and turn in their lulls every day to the 
central hank at hank rate. In this wav they can 
make a brokerage or profit on a large amount 
without putting any of their own funds into the 
advances. The situation encourages them to <|. 
hig discount business and incidentally it tends to 
drain sjiecie from the Rank of France. Hence it 
is expected that the Rank of France rate 11 ill go up 
if the private rate does not recede.
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* * * *

So far as the Ralkan war is concerned the events 
of the week have been in some respects favorable to 
Turkey. True the Montenegrins and their allies have 
had ini|x>rtant successes in connection with their in
vasion of Turkish territory, hut the conclusion of 
peace between Italy and Turkey will strengthen the 
latter's hands immensely. Now the Turk- can give 
their whole attention to the Balkan states and doubt
less there will he interesting happening- It should 
he rcmemliered that Europe's nervousnc" in regard 
to the involvement of the great |»overs is largely 
based on the suppisition that the Turks might be 
vanquished and driven from Eurn|>c. In that event 
it has been sup|x>sed that Russia, Austria, and 
possibly Germany might quarrel over the dis|msition 
of the Turk's estate. If, however, the Turks main
tain their ground and heat off their assailants the 
danger of a conflagration is lessened,, and the finances 
of the hig international centres would probably he 
greatly improved.
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the general financial situation.
The Americans did not hid for the African gold 

offered in London this week. Prices were too high 
and the exchange market in New \ ork has not been 
favorable to g"hl imports. India took $1,<xx),<xx> 
and the Rank of England secured $i,5m,ixx>—all of 
the gold being taken at the mint price, 77-. tod. 
as against the 77s. tjd. usually paid by the bank. 
Rank rate in London was raised yesterday to 5 
p.c. As the London market hardened early in the 
week the Rank of England commenced to charge 
4'^ p.c. and 5 p.c. on bills discounted ; and the City 
thus assumed that the official rate would he raised 
at the Thursday meeting of the court of directors. 
In the market, call money is quoted at 3 p.c. ; short 
hills arc 49* ; and sixty day hills 4’i.

In New York call loans are 4 p.c. ; sixty day 
loans, 5' j p.c. ; ninety days, 5.1, ; and six months, 51, 
to 5/L lit their Saturday statement the clearing hoti-e 
institutions repirtetl a loan contraction of $10.5X1 i.ixki, 
a cash gain of $3,700,<xxi, and an increase of $11.434, 
(xx) in excess cash reserve. V illt this increase the

1

reserve rose to $10,5115,000. The hanks, taken by 
themselves, had to rcjxirt a loan contraction of $0,
117,txxi, a cash gain of $3,700,01 x 1, and an increase 
of $5.533.000 in surplus.

It is said that the European sales of American 
securities, owing to the panicky conditions prevail
ing in Paris and Berlin on the outbreak of war, have 
amounted to $4o,uou,ixxt or $50,000,1 »«i. 
steamers arriving in New York are bringing large 
hatches of stocks and bonds. In many cases settle
ment has to be made by the New Y ork lu ut-es in 
thirty days; and they have been accumulating the 
exchange that will lie required to effect -vttlcment 
However, it is said that a respectable part of the 
European sales applied to securities that had hern 
carried on margin in New York, and in their ca-c 

large amount of exchange would he needed.

The

**

At Paris the private rate of discount has risen to 
,Vx and at Berlin it i- up to 4)4- The Inqierial Rank 
of Germany quotes 4'^ and the Rank of France 3 

heretofore, but it i- ex|icctcd that they willp.c. as
advance the rate unless the European situation ini tio
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Hut while it is not possible thus to give a direct 
reply to the prohletu submitted, it i' interesting to 
consider details of the circuin-tanecs and pdicy of

dcmntul for sterling hills occasioned by the 
if securities to this side of the ocean, in o»n- 

with the further demand caused by the

The
return 1
junction
-harp rise in European discount rates, has served 

end, temporarily, to the movement of gold
these two great bank', regarding which some observa
tions and useful criticism may be made. V haps the 
most striking difference In-tween the position of the 
Hank of England and that of the Hank of 1- ranee is 
in the amount of coin and bullion held in their vaults. 
In the middle of September the total of coin and 
bullion in the two departments of the Hank of 
England was akitil $joS.ooo.ooo ; at the same date 
the gold coin anil bullion in the Hank of Trance was 

$><05,000,000 and there was, additionally, over
held. This

I,, put an
to America. Varis is now en<|uiring for the metal 
and it would not Ik- strange if some shipment- were 
made in the oppisitc direction—from New York to 
Europe. Hut. of course, the developments mentioned 
and the continue heavy movement of American pro
duce to Europe, will serve to give New 'l1 >rk a very 
-troiig pisition in the international exchange market. 
Tlte European speculators and capitalists are likely 
to re-purchase their American bonds and stock - 
probably at higher prices—and if they do the ex

in connection therewith will be

some
$150,000,000 of silver coin and bullion 
immense disproportion i< partly the result of policy 
and partly that of circumstances.

fn no country in the world has the art of building 
structure of credit up in a moderate

1-
change movement
against Euro|ie. Already this week 
days it has been noted that Euro|iean purcha-es of 
-lock- in New York have been in excess of sales.

on a number of
up an enormous 
metallic basis been earrieil to greater lengths than

in the use ofin England. English banking economy 
metal has often been a source of admiration. Equally, 
tob, it has frequently been a matter of mi-giving to 
outside observers, kith English and foreign. Forty 

Walter Hagehot in his vla--ic "bombard

In Canada discount rate- and interest rates are not 
much changed. The tendency, of course, ha- been up
wards. The ri-e in London, if continued, promises 
to affect Canadian rates even more than they luxe 
been affected by the rise in New T <-rk rates. At 

call loans in Montreal and Toronto are

years ago.
Street" drew attention to this matter and mi

niers since his day have been equally in-
!

nierons w
-istent that something should be done to strengthen 
the foundations upin which the structure of English 
credit has been built. For years pa-t. English bank- 

in their various organisations have been di-- 
adequate gold reserve.

present
mostly on the 6 p.c. level; and the banks have shown 
no social dispisition to mark up their rates to Slock 

No doubt the drastic liquid,>Exchange kirrowers. 
tion centering in Canadian Pacific on Friday and 
Saturday of last week served to clear out many 
weakly margined accounts and perhaps also to reduce 
the call loans of the banks. With bunion in its 
present condition, it is quite likely that banks having 
large amounts locked up in loans to municipal and 
other corporations which are awaiting an opportunity 
to issue kinds, will endeavor to get higher rates from

vrs
cussing the matter of a 
Hut nothing has yet lieen done, chiefly, it would 

owing to the lack of the -pirit of

Imure !

.pi-rationap|K-ar,
and cohesion which is a characteristic of English 
banking and to the fact that they cannot agree as to 
who shall bear the cost of the additional rc-ervc.

I n<ler the centralised system of English banking, 
the Hank of England is the custodian of the gold 

Hut also it is the custodian ithese kirrowers. reserve of the country, 
of the gold store for international banking. "Lon
don,” as Mr. Hartley W ithers puts it. "is the only 
Euro|iean centre which is always prepared to honor 
its drafts in gold immediately and to any extent. 
London is the world's banking clearing house, and 
it is clear that it could not have obtained this pisition 
had it adopted the pdicy of the Hank of France 
which has the right to make payments in silver and 
is not alxive charging a premium on g"bl, a practice 
that has the effect of checking a demand for the 
metal. The English banking pdicy lias been, in fact, 
the more daring one, and it ha- been justified by it- 

Confessedly, tbe ba-i- "f that pdicy -

DIFFERENCES BETWEEN TWO GREAT BANKS.

A Victoria, H.C., correspondent a-ks us to solve the 
which is the safer, the Hank of Englandquest i< m,

or the Hank of France. It would lie invidious to 
draw a direct comparison of this kind. I he con
stitution, circumstances of o]K-ration and pdicy of 
the controllers of these two institutions are so diver- 

to render any u-eful general comparison in
“As safe as

i

!gent as
this matter between them not possible, 
the Hank of England" is a phrase long since passed 
into a proverb that summarises the Englishman s 
implicit faith in the premier English banking in-tilu 
tion. The Hank of France stands on 
pinnacle. To say which is the safer /vr se would 
be as siqierfluuus and vain an exercise as the drawing 
of a comparison of lieauty k-tween the Sistine 
Madonna and Mr. G. F. Watts "Hope.

i!it >\vsuccess.
requires some modification. Foreign observer'. ha\e 

the traditional conserva- lequalan

r;ifrequently laid sire" ttpui 
tism of the English temperament as an argument 
that London will continue in the old ways and so 
gradually lose its pisition as the international hank-

I
f
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Ik*vn conductvil on so c. >it'crvali\c and successful linesing clearing house. The argument is sound. Wlietli 
er it will lie b)mc out by events is another matter.

The |iolk-y of the Hank of France moves on an 
entirely different plane front that of the London 
institution. As the Hank of England is the 
great clearing house of the world, so is the 
Hank of France the general gold reservoir, and, 
n cording to a recent writer, it has no ambition to 
become the international clearing house. "Instead 
of this very lofty hut none the less dangerous and in
secure position,” says M. Maurice Patron, “would it 
not lie preferable to maintain the calm and safe place 
we occupy in the financial world?" In 35 years, 
the same writer points out, the amount of the 
metallic reserves of France has increased almost 
three-fold. Owing to the [nsition of France a» a 
lender to foreign countries and to the extent of its 
cx[»irts, the exchanges are usually in favor of France 
and this for many years past has resulted in the con
tinual flowing of the precious metal into the vaults 
of the Hank of France. It does not emerge from 
there in a hurry, as it is apt to do in London, where 
calls for gold from every part of the world are 
constant. Hut in times of crisis it releases gold 
freely. In i<x>7 it dill so at the request of the Hank 
of England, that gold on certainly one occasion 
merely passing through London on its way to New 
York.

I'ndoubtedlv the Hank of France at the present 
time has the broader base and in that sense may he 
said to lie the "safer” of the two. Hut as we said 
at the beginning, in view of the diversity of their 
circumstances and jxilicy, a direct coni|arison is not 
fairly jxissihle. The two hanks move in separate 
spheres of influence and action.

that at the present ti ne it- paid up capital of $1,000, 
is hacked up hv a reserve fund of $1 ,;-i>1,000 going 
a ratio of reserve to paid up capital that is only ex
ceeded by the Hank with which its name i- now 
linked. The completion of the round million of 
paid-up capital took place la t year, when something 
over $200.000 new -lock wa- i-iu,|. and the Hank 
made a departure In opening an office in Montreal

Recently, the Hank of New I'.run-wick ha- liven 
paying an annual dividend of 13 per cent Its profits 
last year were $147.(122. a percentage on the average 
capital of 1(1.71, and of 5.1 >) on the average capital 
and rest. The latest published hank return, that of 
August 31, show s that at that date, the Hank's total 
assets were $12.1 «>2,(142. It' total dc|s>sits were $8,- 
5K1 ,(177, its Canadian call loan-. $1,113,7(14 and Can
adian current loans SK.3in.25S.

The Hank of Nova Scotia, while twelve years
junior to the Hank of New Rrunswick in age, having 
been founded in 1832, i' a very much larger m-t it ti 
lion. Its capital is now in process ol being extended. 
At the moment its paid up capital is jn-t almvc 
$4,4002xx> which is backed by a reserve fund of over 
$K,<xx),(xxi. At August 31. its total assets were 
$<*1,454,341, total dc|x>sits S1K.5XS.K73, Canadian call 
loans, $(>,l<>3.i>So, foreign call loans, S4.5lx1.318, 
Canadian current loans, $30.57(1,720, and for
eign current loans, $5,23(1,405. It i- interesting 
to note that of its total deposits at date. Si 2.lx>3,226 
were dejxisits elsewhere than in Canada Like the 
Royal Hank, the Hank of Nova Scotia ha- a number 
of offices in the W est Indies, as well as in even pro
vince of Canada, Newfoundland and the Vnitetl 
States. Its branches number at the pre-cut time about 
1 to, and while its head office continues at Halifax, the 
general manager's office was some years ago moved 
to Toronto as a more convenient centre from whichANOTHER BANK MERGER?

Negotiations reported for Absorption of Bank of 
New Brunswick by Bank of Noon See tin—The 
Etna ding of the two Institutions.

The much-discussed Royal Traders hank merger 
has not become an accomplished fact more than a 
few weeks when negotiations are re|x>rted, which if 
they arc successfully brought to a close, will mean 
the virtual disap|iearanre of the Hank of New 
Rrunswick in the Hank of Nova Scotia. Mr. II. A 
Richardson, general manager of the I lank of Nova 
Scotia, has lieen in St. John, N.R., where the head 
office of the Hank of New Rrunswick is located, for 
several days, has been in consultation with officials 
of the latter bank, and, the news dispatches state, 
attended a meeting of the directors this week. Also 
a director of the Hank of New Rrunswick on Wed
nesday, said it was true that negotiations lixiking 
to the sale of the hank to the Hank of Nova Scotia 
are on. They hail not then reached a stage where 
it would he wise to make any statement as to terms 
and conditions, and it might he two or three day- 
vet before anything positive could be announced.

This is by no means the first time that the name 
of the Hank of New Rrunswick has been associated 
with one of the larger institutions. < hi several occa
sions in recent years, rumour has alleged its pros|iec 
live alliance with one or other of them, hut hitherto the 
Hank of New Rrunswick has pursued its independent 
career. Dating from 1820, it is the third oldest bank 
in the Dominion. While its growth has not lieen so 
pronounced as that of many of the other banks it has

to superintend the Hank’s operation 
profits last year were $815,510, not le— than 22.7b p c. 
U|xm the average paid tip capital and 707 per cent. 
lt|xin average capital and re-t. The percentage of 
earnings upon average paid up capital i- the highest 
declared by any Canadian bank la-t vear. 
annual dividend wa- la-t year rai-cd to 14 pc

Mr. C. II Fa-son, the present general manager of 
the Hank of New Rrunswick, wa- formerly in the 
service of the Hank of Nova Scotia, having been 
ap|x>inted to his pre-ent |xisition only a -hurt time 
ago.

The Hank's

The H.mh'-

Fotlowing arc statistics regarding the respective 
banks as at August 31, 1012:

Mask m Ni.w Uni \-u 1, k
Cu|iltal Halil up.....................
Reserve..................................
(Trrulatliin...............................
Tnlal lh posit*...............................
Specie unit llomlnliili Nul, s 
("niiaillaii Call lamps.. . 
Foreign Call I .on ns 
Canadian Cum nl bonus 
Total Asm ta...........................

$1.mm,01)1) 
1,700.1100 

.. 903 x01
. . S.6H1.077

071.'.29 
1,113,714 

100.001) 
3.391.2tX 

12.092,#42
It s x k in Nm \ Si 0111

11.209 9411
7.793,til 
::.915.6W 

4A.tiSH.S73 
7.7U.MI 
0.103,910 
4,7)09.31# 

.30,57#,72(1 

. 5,236.496 
. .66,464,341

Capital I'alit up...................
Reserve.................................................
Circulation...........................
Total liepoxlta............
Hpei to unit I lotit111 Ion Notts
Canaillan Call I .onus
Fori Ign Cull l.oitiis
Canadian Current 1.011 ns
Foreign Current laiuns
Total Aseets.......................................
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch t Head Office, Guardian Building, MONTREAL.

CAN4JMAN TRUSTEES 1
W. M. Hams,). (Chairman)

J. 0. lirawl.

H. M. LAMBERT, Masaser. 
BERTRAM E. HARDS,

Assistant Manager.

1
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Liverpool 
London 

LO b e
INSURANCE COMPANY )

à

II • ASSURANCE 10MPANV •: 3Vi

<8
Head_Off»ce : 112 St. James Street, Montreal 

MWCTOOSt
Sir E S Clou si on. Bart . I'rtilJtnl 

J Gsrdner Thompson l it* I'rmtAml anJ Managing Dlmhr.
Sir Aloandr, Lacoste M Chevalier. Esq . Wm. Molson Mscpherson. Esq 
T. J Drummond Esq A G Deni Esq

J W Bmme 5e. rtlury

WT'LIMITED/v
CANADA BRANCH HEAD OFFICE. MONTREAL. 

Wifi lots :
Sr E S CI ou il on Ban Chairman 

M Chevalier Esq William Moli 
T J Drummond Esq .

Sir Aletandie lac one 

J Gardner Thompson
son Macpherson Esq. J A Rimmer Esq John Emo Esq

J W Bmme lUputy \1onagtt.

^ The Northern Assurance Co. limited
“Strong as the Stmnd,»t''

&n
■IPEl $

!U

rJ *ccemilaiii Finis, 1111,100,001 ss^OTBE^m^sTDEE^wEST,

ZROBERT W. TYRE, Manager*8. 1. MOBERIY. Su,I. if Agmles,

I

“THE OLDEST SCOTTISH FIRE OFFICE" . . THE . .
London Assurance

CORPORA TION
THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1805.

Head Office for Canada,
OOHINION EXPRESS BUILDING

Montreal

OF ENGLAND.
INCORPORATED IT ROYAL CHARTER

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Office lor Canada,
»• «■««. *. i nun,

AD 17»

S2.241.37S 
22.4S7.41S

• MONTREALJOHN G PORTHW1CR.
< MMi.n Urnmmf".
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the break and recovery on tiie Montreal |
STOCK EXCHANGE.

OGILVIE FLOUR MILLS COMPANY.

The annual re|iurt of the Ogilvie Elmir Mill- 
The woakne-- which developed in the stock mar Company makes, as was anticipated, a considerably

kcl- Ik .til of this and the other side last Eriday ! better showing than last year. Profits at $521.431 
rc-nlled on Saturday in a remarkahle session on the 1 show an advance of some $40.000 over last year'- 
Nh ntreal Stock Exchange. The Saturday session i- total of $481,310, these earnings living equivalent to
,,f only two hours, and in that time a record was 11.0(1 per cent, on the common stock against 11.45 last
regi-tered of transactions in any one day on the local year. Following is the prolit and loss statement in
exchange. This applies both to the volume of trad comparison with the two previous wars:—
ing and the money involved, the latter owing to the Pitot'IT t\/i i.oss
heaviest liquidation being in the higher priceil stock- (tVnfv Omillnl.)
.itch a- Canadian Pacific. Power, l.aurentidc, and ling v.111
Toronto Kailwav, added to which there was hvavv j’roflis. .................................. ffigMitl ftst.aiu $7.41.1124
selling of Richelieu. The total hu-iness was 25.270 ........... ..................................... loruHI" ....... ..........
■hares, 5 rights, 1,275 mining shares, $5,800 liond- Mlii.fai f:i7ii..lln Mati.tigr
and dclienturcs and in the unlisted section 3.120 share- I’refcm-d lUviilenil 110,000 iin.imii 1411.011,1
and S4.fm l101.ds. The total is some 5.000 -hare- Avallablc ,„r
m« tv than lias he lore figured in onv day > business. Percentage...............................

Common Stock Dividend.
The total at credit of profit and loss account i> 

brought up to $510.483. During the war. the coni 
I •any reduced its liability to the Hank of Montreal 
fro 11 $1.41 >8.7(11 to $754,082. Total assets at August 
31 last, were liquid assets being as fol
lows in comparison with previous wars;

i.iyi //> \ssi:rs.

191».

. $i:7*ï.4:tl $236.31» $296.921
1» 4f>11 oti

$2o».nn» $200.mift $200,non
11 ks

The New York market was dosed on Saturday, 
ami l«ondoti, owing to the Italkan developments 
closed weak before the opening of the market in 
Montreal. A wave of liquidation struck this market 
and resulted in the driving down 
particularly in the case of C.IVK., 
panicky levels. At one time C.IVK. was selling 
several points below the low |mtint reached on the 
l.omlon curb, a fact that was taken advantage of not 

"lily by long-sighted traders locally, but also by New 
\ ork traders, from whom, we understand, there 

buying. This New York buying 
imt confined to (\I\K., but there was considerable 
taking up in New York of the more attractive local 
docks. These stocks to a large extent have 
bmi resold on the sharp recovery which lias taken 
place this week. Ibis i- a new development in the 
local market. To what extent this trading took place 
it is not |nissihle to <ay but that it did take place is 
well known and it forms interesting evidence of the 
increasing importance of Montreal in the financial 
markets.

of price 
to almost

(Coif* Umitl'il ) 
1912

$ 51,219 $
nn 191»
27.212 $ 25,267('ash...........................................

Hills ami Accounts Re
ceivable..............................

xx as
i"iisi«lvrablv 1,350,6»»

Wheat, Ktr. <111 Hand. .. 1,086,147 
Investments. Stahle Plant,

Etc.. .

1.192.634 
1.91)8,374

211,838

Liquid Assets............................. $2.696.484 $3,340.058 $3.223.068

At the annual meeting an interesting speech 
was made by Mr. \\ . A. I'lack, who during the past 
year has been appointed vice president and managing 

1 director in succession to the late Mr. I\ \Y Thomp
son. Me stated that the wheat of the past season 
bad been onv of the most difficult the companv bad

The mere revital ,.f the figure- reache,I hv -omc '“'l'f"\ "“"ï "T "'u"K '",al|
•f the lea,ling -tuck- -Imw- the extent t„ which the l;"'!""'"" ",f wl.caf, and
selling pressure forced prive- ,|„wn. V.I'.R „a- ™Kuhm,y n, quatly A livt.er yield and much
A-WII t„ 253. S,K, , 38.!,! l.aurentidc t„ 2„, Power ^ ^ >™r ' l'r'T'
227•'4, Richelieu, terf,' T„r,„,t,. Railwav |„ ll "i,s "'*'""""‘',1 at the meeting that
the lower priced -locks. Steel up fairk "well ,T', ,:ls ,W"'M M.1‘,Ik'",c
1. i,mm. .,,,1, . -U r. I , ' * ■•!». the western demand for the l oinpain s pro
oil -ale ."if < "l"' ’ "''v, K l>reX ."."ts.) h” I ‘hict- being more than the Winnipeg mill can lake
. , k ,1» h I , 7 J1,V,',,V'Ï -are of. Tin- will pu, the Companv. i, wa- stated,
M"ik tliv holding comp;m\ f,,r .Sao ';ni„ and Km . „ ' 1 , , , . ,was hcavilv .....1 Ih.i1, here and in Toronto ,lu " an except""tahy -trong for the local trade
price in the latter market breaking to S,i, ! X ’ ‘""I ,‘lulK ■""I " |k—d-le

^ ' •I''rr?!1"1^ NMI,V »'arki1s available, which can hv reached with ad-
. pm ts have now hen, recovered and barring am xantaRV frilll, tllv „vw ,m„.

cuits, tin, sfikk looks in »\\ well established at the 
higher level.

a,iti.113
2.mi!i.,m :

. . . 2llS,4*7 '222.,oil

1-

The Ottehec Railway statement of earning- for the 
month of Augu-t shows an increase of $13,230 in 
gross earnings, hut net a falling off of $52. This 
i- explained a- due to the company charging up under 

i o|icraling expcii-v- considerable 'inn- devoted to im
provements on the system which will later add 
materially to revenue.

I he following table show- the extent of the rallv 
m the market thi- week, hv a mnlra-t of the low of 
some ,,f the leading -lock- on Saturdav with their 
closing on Thursday afternoon:

Satur lux

26 « y
253

Tliumdax 
('loftltiK 

281. 
267 \ 

62 \ 
228 
233 •, 
11. .

Cement commun................
C. P R
Steel ......................................................
Unirent l<le........................................
Power..................................
Klvhellvu...........................................
Spanish River common 
Toronto Riillxvay...................

1912
Total Earning» from Operation, $163,882 $150,652 113.23» 
operating Expensive. . .

1911
5 s

219 
227 q 
loti« . 
59 * 

137

79.179 66.196 13.282

Net Earning» from Operation $ *>1402 $ 84,455 $ •62

• Dec ream*112
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INoOhANCE COMPANY
t i r

TORONTOHEAD OFFICE 
NONTRr.Al BKANCHi Thoau F. Dabble, ■••Ideal 

Secretary. IIi4 Si. Jaara Si.
UUERfC BBASCH 1 C. K»Sword, ■••Ideal Seereler». 

• I Si. Polar Si.
WINNIPEG niANCHi A. W. Blebe, Dlatrlcl Secretary.

Doeeld Street.

ONTARIO AND NORTH WEST BRANCH
S Richmond Sleeet. East, TORONTO

PROVINCE OF QUEBEC BRANCH
MONTREAL. ( aeede Bulldled.164 SI. demee SI., Cor. St. John St..

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS. $13.000,000
Established 1824.

FIRE INSURANCE granted on every description of property at Tariff rate.
LIVE STOCK INSURANCE» Thin Company lias a large Live Stock business in Kngtsml and elsewlivre, ami is the 

FIRST COMPANY, licensed by the PRDKRAL OOVKRNMKNT, to transact Live Stock Insurance in the Dominion 
APPLICATIONS FOR AGENCIES are invited from re.pon.ilde peraon».
ACCIDENT DEPARTMENT,- Personal Accident. Sickneaa, Kmployer.' Liability, Hlevalor Liability,Team»Liability, 

Public Liability, Plate lilas»
CâBâDlâB BIII6T0II H»a. C. I. DeMrtj Alptioau Baclns, In. •In. L NuLavrli, lit0. ■. Beiwenb, Em-

tanadlon Manager, P. M. WICKHAM, Montreal.

6»e FOUNDED 17»*.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.WESTERN CAPITAL, .... 

SURPLUS TO POLICY HOLDERS . 
ASSETS
LOSSES PAID EXCEED . .

$4.000,000.00 
7.743,180.17 

16,001,411.66 
149,374.312.55 

ROBERT HAMPSON S SON, LIMITED
MONTREAL

Assurance Company
Incorporated in 1861.

GENERAL AGENTS FOR CANADA

$3,000,000.00ASSETS over

THE LAW UNION & ROCKLOSSES paid tine* or|ulullM el Coe-
. o»«r $55,000,000pe»y INSURANCE CO. LIMITED. LONDON.

Assets Exceed - $45,000,000.00
Funded ie ISM

Over *6,000,000 invested In Canada.
FIRE and ACCIDENT RISKS accepted.

Canadian Hind Office : I It Si. Jaw, Street, Cm* Plan d'Anao 
MONTREAL.

Apr nlv winlrd in unT«-,Mrecnled town. >a Cenndn. 
ml. Sunenalendrnt. | J. E. F. DICKSON

Accident I'epl

DIRECTORS
Hea. CEO. A. COX, Preudeat. V. 1. BBOCE, Vke-Prmidiat. 

W. B. MEIXLE, Muadiad Direct*.
X. A. USB. X.C.. LLB.
E. W. COX 
CEO. A. KOI ROW 
EBEDEBIC NICHOLLS [C.V.0 
COL. SIB BEHBT H. PELLATT. 
E. B. WOOD

*• H A
Caaadtaa MBOIT. BICHEBBIKE, M.P. 

0. B. HANNA
JOHN HOSXIN. I.C.. LLB. 
ALEX. LAIBB 
AUGUST0S MYEBS 
JAMES HUB OSBOBNE The LIFE AGENTS’ MANUAL

PRICE. $3.00
Peblisbed by The ChroKicle, Moat reelHEAD OFFICE TORONTO
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WHERE BRITISH OâRTAL HAS GONE THIS 
TEASE

THE FAILURE OF FRATERNALISM.

We publish elsewhere the text of the judgment of 
Mr. Justice Riddell delivered hv him iu the Toronto 
courts in the matter of the application made hv old 
members of the Ancient Order of Vnited Workmen 
for an interim injunction restraining the Onler from 
putting into force the new rates. His Lordslti) 
called upon to adjudicate between the conflicting 
claims of two parties, the t «nier, which under 
sent circumstances is financially unsound, and old 
members, many of whom apparently will find it not 
possible to keep up their payments under the 
scheme, so that they «ill have to surrender the pro
tection which they have been paying for, even if iu 
adequately paying for, many years. Holding the 
balance between these conflicting claims, I lis Lord 
ship found that the need of the old members at the 
moment is the greater and, therefore, granted the 
application.

Itt so doing. Judge Riddell uttered telling sentences 
in condemnation of the fraternalism which substitutes 
sentiments for science. "Assumptions of antiquity," 
lie said, "an euphonious, well sounding name, the 
enthusiasm of fraternity, arc well enough, hut when 
it comes to paying a death claim, they are found 
wanting. The cold grey light of a failing hank ac
count makes perfectly manifest that cheap insurance 
is a sin against actuarial science and the wages of 
this sin, too, is death.”

This is putting, picturesquely and strikingly, what 
old-line insurance men have been saying for a good 
many years. They have been laughed at for saying 
it, twitted with having a biassed and interested |»>int 
of view, hut they now see their predictions verified. 
That this is the case is not a matter for triumph ; 
for an exhibition of the "he laughs best that laughs 
last" feeling, 't he thing is too serious for that. A 
consideration of the circumstances of those old mem
bers of the A. t >. I’. W. who now find that they have 
been leaning on a broken reed, and a contrast with 
the circumstances which might have been, had those 
old members insured with an old-line company in
stead of the A. ( >. V. \V„ suggests vividly the heavy 
responsibility which, as Judge Riddell pointed out, 
must fall upon those who take part in the formation 
or running of a fraternal society whose rates are 
inadequate. Failure is inevitable and with inevitable 
failure comes inevitable tragedy.

New capital applications in the Loudon market for 
the nine months of this year to September jo, totalled I 
fist,030,700, according to the compilations of the t 
London Economist. This total compares with £132 
4 0.000 up to the same date in 1911 and £21(1,755.000 
in iqio for the same ptriod of 1910. The destination 
,if this new capital was as follows:

* was

1
First Nine First Nine First Nine 
Months of Months of Months of 
Year 1910. Year 1911 Year 1912.

tpre t
I£ ££

22,104.300 36,1)33. ,00I'nttrd Kingdom —total. 64.846.500
new

iirltteh PowmbbIouh—
AuBtralaata. .
Canadian Dominion. . 31.883.900 
India and Oylon. . . 13.279,100 
South Africa. . . 
other British Posses

sions. . .

6.442.200
17.846.100
3,276,800
3,812.600

7.359.000 3.326.900 
tt.4tl.400

6.096,800
3.980.900. . 3,304.100

l4.549.500 4.125.900. . 13.495.600
«36.501.80039.433.60069.321,600

Foreign Countries
Austria Hungary............. 4.068,000
Bulgaria. . .
Denmark . .

nil1.583.600
215.900 .nil. . 3.603.600

. . 1.089.000
113.000 
220.000

2.425.000nil
nil970.000

234,400
Finland...........................
France.............................
Germany and Posses

sions.............................
Norway...........................
Russia..............................

692.200
■

!771.000 
50.000 

3.628.800 
. . . 1,356,600

25.800
150.000

10.490,400

202.000
3.008.600
2,316,000 f

nil nilTurkey..................
Greece..................
Other European 

Countries. . .
Dutch Hast Indies. . . . 4,302,900
Argentine. . .
Brasil..............
Central America. . .
(’hill. . . .
Cuba.............
Mexico. . . .
Other South American

Republics....................... 1.085.000
403,900

686.800 nil
■
:1,062,700 

114.600 
13,897.L00 
12,565.300 
1,016.700 
2,252.200 

83S.OOO 
2,366.600

674.500
454.500 

8,356,000
13,108,100

192,000
2,415,700
6.601.300
1.127,800

I
. . 10.641,000 
. . 11.397,200

1. . 3,923.700 
. . 1,9111.200

. . . 4,079,900
I

i
nil403.000 inilnilPhilippine Islands. .

Cnlted States...................  38,002,100
494.500

21,089.400
6.950,000

828,800
3.230.8OO

19.528.200
7.434.500

200.900
China..................
Kgypt...................
Japan.................
Persia.................
Other Foreign 

Countries. . .

}
nil

nil1,206.200
: j i41,600. . 1,551,990

78,995,60070,860,500. . . . *2.588,200 IIITotal.............

Total for finit nine
month»........................218.766,300 132,398.300 151.030,700

It will lie seen from this table that Canada's de
mands in the nine months were nearly f5.00u.ax> 
less than in 1911. and £ 14,000,0a) less than in 1910. 
The pnqtortion of Canadian issues to the whole of the 
issues is 11.8 p.c. in 191 - against 17 p.c. in 1911 
and 14.7 per cent, in 1910. In aggregate amount to 
one geographical destination, Canada stands third, 
I icing preceded by the United Kingdom, where the 
activity of trade has caused a large number of in
dustrial issues, and the United States.

!
1

i
;

t

i
The business of the Dominion of Canada Guarantee 

X’ Accident Insurance Company, Toronto, under the 
management of Mr. C. A. Withers, shows .1 larger 
increase for U)\2 to i>t October, than ever before. 
The arrival of new comers in the accident field and 
the consequent keener competition 
tary effect in this class of insurance 
branch under the control of Mr h. Roberts reports 
steady progress, and a healthy outlook for the future.

!
Canadian members of the New York Life's S-w,- 

ax> Club besides Mr. John T. Wilkinson, of Van
couver, its president, are Messrs. P. A. G. I.c'|tcraitcc, 
F. Valentine, A. Homer Vijxmtl, Montreal ; J. < >. A 
lliludeau and George Van Felson, Quebec; J. A. 
Macfadden, Toronto. ahas had a >alu

The Montreal
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PALATINECOMMERCIAL UNION
INSURANCE COMPANY LIMITED

of LONDON. England
ASSURANCE COMPANY UMIYED

of LONDON. England

$500,000Capital Fully Paid

Fire Premiums 1911. Net 
Interest, Net . • •
Total Income . • •

Assets.................................

Deposit with Dominion Gov nt

In aJJilion lo the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Assets exceed
$115,000,000 : : : .' ■'

Capital Fully Subscribed . $14,(50.000

Capital Paid Up
. $2,264,769

129.270 

. . $2,394,039

1.475.000

Life Fund, and Special I rust 
Funds.

Total Annual Income exceeds
66.I36.7S0

$4,000,00037.500.000

115.000.000 
147.603.475

1 otal Assets exceed 

Total Fire Losses Paid 

Deposit with Dominion Govern

ment ..................................

$105,666

1.269.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS

Head Office : Canadian Branch :

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

j. McGregor.J MiGREGOR W. S. JOPLING.W. 9 JOPLING.
MenegerManager Assistant ManagerAssistant Manager

t.SI AnilMIF. D IMOH
INSURANCE
OFFICESUN Cinatan tnmtiaMH OtarTotal fitni» lacted

$1,210,742

North British and Mercantile

$85,805,000
FlitE AND LIFEPOUNDI D. I7IO.

Head Office 1
Thresdneedle Street • London, England

The OMmI iRNrtMt Offlet le the WorM

Swales itw Capital and all LlabllMaa aieeadi
$10,000,000

mi R4m:i: company
DIRECTORS

A. M AvNina a Fay . Chair man CHAN. F. SlSM. Fay 
N. Munch.. Kay. «m McMasras Kay.
Head Office lor the Dominion 1

78 St. Francois Xavier Street
Afjenls In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.

- MONTREAL.

Canadian Branch 1
IS Wellington Street East, Toronto, Ont. 

H.N. BLACKBURN. Manager
ANGLO-AMERICANThis Company fniiimpiiml bmmiee* in C«iib<1a by 

drjiiMiiliiiM M300f(P00 nub llu* I>< «minion Government 
lor Hcuniy of Ceiuninm Policy •lioMtm. FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. DU VERNET, K.C., President 

H. H. BECK, ManagerINSURANCE

Phœnix of Hartford
Company The MONTREAL-CANADATotal Carsh Assets 

Total Losses Paid
*10,7.17,«17.32 

«7,Wi9,N.iO.T»

J. W. Tatley, Manager.
MONTREAL.

:
FIRE INSURANCE COMPANY1

ESTABLISHED ISIS.

Head Office : 59 St. James St., Mostreal
Applications for Agencies Invited.



r

No. 4-’. 1510THE CHRONICLE.Montreal, October iR, 1912

THE MEDLEY OF INSURANCE LEGISLATION.THE NECESSITY OF THE LIFE AGENT.
i'amulian insurance men have !iwu sometimes con

gratulated U|nui tlie coni|iarative »impliiity of the 
supervising regulation- under which their business 
i- carried on. I'he-e congratulations have usually 
originated with those who have liven accustomed to 
the extraordinary complexity of legislation atlecting 
the business of insurance in the l nited States where, 
as Mr. Roliert Lynn Vox pointed out a short time 

life insu,mice alone is allcvted by about 4.51*1

Why does a life insurance company employ agents r 
l-,,r precisely the same reasons that the manufacturer, 
the wholesaler and the retailer employ travelling 
-alesnicn to extend the business.

It is generally agreed that the exi>enses and remu
neration of travelling salesmen are a legitimate charge 
against the business with which they arc connected. 
\\e have not heard up to the present any case in 
which a man refused to purchase an automobile on 
the ground that its price was unduly swollen by 

of the fact that the salesmen who sold him

ago.
statutory requirements, exclusive of the requirement» 
affecting domestic companies only, with the exception 
of New York State. It 1» natural that oflivi.il» w re»t 
ling with 'Uch an amazing quantity of legislation 
should consider that the lot of their Canadian brethren

reason
the car was paid a salary, commission and expenses 
In his firm, whether manufacturers or retailer». 
Yet it is common enough to hear lamentations on 
the subject of the expeiisiveness of the agent in life 
insurance ; hints that he is a "parasite" on the hu»i-

has in tin» re»pect been ca»t in plea-ant place». 
Ilut tlivv will find, if they look a little more closely 
into the Canadian situation, that 11» apparent 
simplicity i» somewhat superficial, and that 

worried here in much the same manner 
though not of course to the same extent

in the l "nited State». I he conflict he

lie»»; and the assertion that insurance i» such a 
valuable commodity that men should seek it with 
avidity without the agent's intervention.

We agree that they should—hut they don't. And 
it is because they don't that the necessity of 
the insurance agent arises. Consider the ca-c 
of the automobile again. Suppose a manufacturer 
w ere to take this attitude :—"My 11)13 model i» 
-uch a beauty that I am quite certain the public 
will want it with avidity, so I shan't trouble to ad
vertise or have any salesmen this year. I’ll jii't sit 
down quietly and wait for the rush." The small 
public keenly interested in cars might indeed know 
that the 11)13 model was a beauty, hut unless people 
generally were told so and persistently told so, the 
manufacturer would have a long time to wait before 
the rush came.

we
arc

a- are in
surance men
tween the Itoniinioii and the Provincial t lovvrnmctit»
with regard to legislative jurisdiction .1 matter upon 
which the opinion of the I’rivy Council i» now being

d thesought and the various vexation» requirement 
Provinces in regard to companies who having obtained 
a Dominion license, proceed l" enter upm business

sufficient to have itu-w it bin their jurisdiction, are 
pressed u|*>n underwriters the desirability of a 
tlier simplification of Canadian insurance legislation 
before it attains the ideal.

Workmen's compensation furuishv 
pie of the way in which the Canadian law- by which 
insurance interests are affected are becoming com-

of the Provinces

fur

good exam» a

It is the same with life insurance. A man may 
cordially agree as to the necessity of it, but in 
nine cases out of ten, he won't take any out unless 
approached by a salesman. And how is the great 
big public which cares nothing almut insurance /vr 
re to be reached if not by means of the agent.

Possibly in the distant future, when we are all 
automatically insured at birth by a beneficent govern
ment which pays our premiums and takes them out 
land something over), later on in taxation, the life 
agent's occupation will have gone, lint that is not 
a pros|iect that need worry unduly the present gen
eration of agents. Meantime, universal usage in the 
»ale ij commodities i» a sufficient reason why for 
the life agent's existence. The fact that the few in
surance organisations which have done without sales
men have made but little headway or, as in the well- 
known case of the "old Equitable" of London, have 
their great merits entirely overlooked by the public 
is practical evidence of the necessity for the agent.

plicated. I11 recent years 
have legislated in regard b 
and in Ontario a commission has been engaged for 

time with a view to the framing of a new Act 
present-day requirements. 1 intario » existing

-even
irkmeu's 0 nupeii-ali* >u.I w '

-i une
to meet
act dating from 1W0. In the remaining province, 
Prince Edward Maud, there i* no legislation "f this 
character, claims for damages living brought under the 
common law only. Thus, there has been a g«>ud deal 
of almost simultaneous legislation and \vt the Act 
of each of the seven Provinces differ* m some or other 
respect from the Acts of the other*. Mr h. \\ illan*. 
the general manager of the Imperial < marantev and 
Accident Assurance Company « »t l « »r* *nt« *. effectivelx 
summarised these differences a *hort tunc ago when 

“While all the Act*, with the exception ofhe said :
that of ( Intario, arc based on the principle that a work 

is entitled to coni|»viisati«m for disablement resultman
ing from injuries incident t«» bis occupation, without 
respect to the negligence of Ins employer or the 

of the employer, still there is a markedservants
difference in the Act* of the *c\vrai Provinces, In»iIiMr. W. (1. Ross has joined the directorate of the 

Prudential Trust Company, Limited. in the schedule of indemnities granted h\ each and

__
_
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First irfflit liimm Compiiy EstBlHIslNd lo Cm<iTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. O. 1804

Phœnix Assurance Co.1^.
OF LONDON, ENGLAND. (Founded I7SS)

LIFEFIRE
TOTâL RESOURCES, tier

------------
I Melt menti In CeeMe, for eecerlty
of Cooedlei pel lei holder» oily, exceed 1,100,000.00

AORNTS WANTSO IN NOTH BRANCHES Applr le
». OfacD. Pateraon,
J. B. Pateraon,

Incorporated : I M3

HEAD OFFICE : TORONTO
Reliable Progressive

. $2,000,000.00
Old
Assets over

I Managera.

100 St. Francois Xavier St. • Montreal.
Losses paid since organization

over . $35,000,000.00

MHBCTORBt
1. I ftl*CI. lice ProaMaet 
W. It MKIK1.K 
(«Ko. A. MftRHOW

■w SW I. cel. Pmltel. 
BOR.
jnliN H«*mKIN 
I» It IIANNA 
AI.RX I.AIHH 
/. A I.AHII, K r , U. H

|l|< JKRKIHKR, M l* Established 1864.AVl.VsllN MVKHM 
FHKHKKIC NirlHH.lJt 
.JAMES KKHU uMHiKNR 

M. MLI.1.A1 T

K V . 1.1. I»

New York Underwriters
Agency.

.IA*
Milt HENRI

K U WnOU

W R. MEIBIK. Uonoral Hanalot

Polit it id by Assets - $14,565,888
EVANS A JOHNSON, General Ageeti 

26 St. Sacrament Street : MONTREAL PBOVIItCIAL AGENTS.
Mi spry. I.nvr, Hamilton a IIaaoom, Jeo. Wm. Molbon,

Toronto, Out. Montreal, Que.
Orl**. Hammond â Santon, Whit* k Cals is,

\Vinnl|>eg( Man St. .lohn, N.B.
Alfk*i..i. Hell, lloRAra Habsasd,

llallfnB, N 8. Charlottetown. P.E.I.

T. D. RICHARDSON, Sept, for Canada, TORONTONorwich Union
FIRE OFFICE.

London Mutual

FIRE INSURANCE CO.
AGENTS WAN T K I)

TORONTO.Head Office for Co node
HEAD OFFICE TORONTO

JOHN B. LAIDLAW, Manager. ESTABLISHED 1869
Awls oo December 3ltl 1911 . • $926,906.76 
UoMIHIm oo OMtmker 3l«f, I9H - • $337,306.07

SVRPIVS h Dooembof 3lit, 1911 $669,600.69 
•comity Nr Policy Holders ■ . • $967,910.97 

F. D. WILLIAMS,
Mut|>»l Directy

JOHN MoeEWEI, Superintendent at Montreal.

V UNION
HIE IISIMICI COMP Al Y, Usttoi

Head Office i PARIS, France. 
EalaWUM ISIS The Equity Fin lutanateCe.

Capital felly sekscrihcd 
Net Premiums in 1910 . . 4,651,840.00
Total Losses paid to list Dec. 1910 78.500,000.00

Cenedien Brunch i
M NOTRE DAME ST. WEST, MONTREAL

$$.000,000.00
TORONTO, CAN.

WM. OIBBNWOOD MOWN. General Mas^w

GRKURAL AGENT. I
A B. Pow.ll, l„l*rl„, Br..fh Kaulhn.r A ro., Il.lif.l, N.B.

Manager Muutre»! W. N. Holland. Vs«« outer 
Brown Vlerte Ageney Winnipeg tien. A I At U, Calgary 
Youu* A I*>■ mat Sv.lnev, B.C. J M Queen. Bt. John, N.B

McCauusk. toll a Oo., Rsglns.

Maanitr lor Cm Made r

MAURICE FERRAND.
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■ , . ... ............................ • „v gecutlvo week*, ns follow»: ( 1 » A weekly Indemnity of■ also in their application to dependants, m the ex- on ,he rate for total lose of time during Unit i-ortlon
■ ns of certain occupations in one Province while o( the period throughout which the Inaured ajitfer» «u.-h
■ ' , . , • ,1 r , total dlaablllty of at least 50 per rent, of Ma business
■ certain others are cxcnipteil in another ; in the tact (.,( B wpvll|y indemnity of one-quarter the rule for
■ that ^oiue exempt the first week of ,lisahleine.it ; total'Iom of time during that portion of the period for
■ , , , i, which the Insured I» not entitled to n benettt undtr tin
■ other- the first two weeks, while ill one 1 rovmce in ,irece-<ltnn elauae, but throughout which lie Is disabled
I .h.mnitv I ice ins front .late of di-ahlcmcnt. There from performing one or more Important dally duties per
■ . , , , ,.,v , talnlng to hla occupât Ion.
B are no two Acts alike, and from the differences shown y Double Indemnity. It aurh Injuries
I -era. Acts each Province require, to he

■ treated according to the liamlitv it< Act entails, in the l>rov|de<l In tdlhcr ease by a common carrier ami pro-
fixing of premium rate- for insurance coverings.” W'&'TX

The disadvantages attaching to this multiplicity (|[ any ratlway or atreel railway ear) ; (21 while a pass 
of differing acts, as Mr. Willans pointed out, are XUVa.$“3; m T.bV'hÜru^ .d a‘hüm.mg 

olivioiis. Employers in one Province arc placed at a n,e Insured Is therein, provided the Insured was
disadvantage with those of another; judicial interpre- )"IUY>i1t>nyb,wVnl'lD.i>at<l<Vi!Dlo‘<XM1\'oi’.Vmr'<.t'h.rl'Vs.'"I'myo'i.!'.- 

latioti w ill have to beg given to eight new Acts ( when umi, r Part -------- - of this policy.
, , , , i , , , , u The ,18o of tho worila "external anil violent I» eonthat of Ontario is passed), when one Act could per- wl!th the phrase "accidental means" In the Insiir
fniai the necessary service, and underwriters arc inK clause of the policy.

... . .. , , , - ,v ,, a t|„. adoption of n clause excluding bodily Injuries
faced with an unnecessarily complicated and dilhuilt which whall result directly or Indirectly from the Idles or 
problem. There is no question of the surrender of stings of Inserts, or from ptomaines, or from disease In 

..... . anv form or any bodily Injury, filial or non filial, sus
provincial rights involved; joint uniform legislation ,al,ll(1 bv lb(l insured while participating or In rouse
wmild solve the whole dilVicultv. In the Vnitvd quenee of having participated In aeronautics.

. i 10 The adoption of n clause providing special luih m
Mates, the Insurance CommissMoncrs are actively nl‘" (or (,,irlllln a„tomoblle. motoreyele and motorboat
engaged in standardising state legislation relative accidents as follows: If such Injurtca are ll ll>

, ... , , .the Insured while driving or e ranking an autnmnhll..
to insurance as far as possible; and under present n“„torcycle or gasoline motorboat, the rompany «III pay
circumstances in Canada it appears that co-operation only one-half of the amount otherwise p»>ahh r

with a similar end in view is highly desirable here. 1 arl °f ,h° ^ 1

No. 4-’. ij-’iTHE CHRONICLE.

sustained

ArCVMI'LATION lUNENT.

11 The adoption of an accumulation benrllt clause as 
follows "Commeuelng with the second year of this 
suranee 5 »T rent shall Ik- added annually to the p. in 
suranu a i _ ,mil| such additions shall
amount to BO per rent, and thri....forth so lung «• "'*»
policy shall he maintained In force the Insurance willi t» 
for the original principal sum plus tlm accumulations
And hereafter mi substitute shall I.......(fired for above
accumulations either by rider, endorsement or J»»' '
“nee of a policy giving the areumulallons In full, 
or without an additional premium.

Vi II was also unanimously agreed Hint 
accident insurance should be Isaued.*1*'»*^"fea u^s 
ms or Introducing Into future accident mil • » ' H
providing benellls not rontulned In po lil. s lh.il ar• "'» 
■sued even for an additional premium, excepting. '« 

that there shall be no limit as to the amount „f 
granted under the suggested form 
the basic rale "f premium ("r 

anil $5 weekly Indemnity I» adhered

ELIMINATION OF “FRILLS" IN ACCIDENT 
POLICIES.

International Association's Committee makes Recom
mendations—Plan of Conditions in Proposed New 
Policy Contract.

A special committee apjx>intetl at the recent c«m- 
vention of the International Association of Casualty 
ami Surety Underwriters, of which a nitmher of the 
Canadian casualty organisations are members has 
completed a draft of a new policy which will have 
many of the present “frills” eliminated. The com
mittee’s rejx.rt is as follows :—

The committee has held several meetings and much 
work has been done with respect to the reformation of 
accident policies and Is'gs to submit that It has unanim
ously agreed that the following ehanges Is* adopted In all 
accident policies issued after January 1. 11UJ:

1 That no policy be issued without signed application.
L' That children's Insurance be eliminated.
:: That beneficiary Insurance Is* eliminated.
4 That no specific mention be made in any contract 

of the payment of loss by reason of sunstroke, freezing, 
gas or poison.

fi Death, Dismemberment and Loss of Sight Single 
Indemnity That the payments for death, dismemberment 
and loss of sight be limited as follows: Life, principal 
sum ; both hands or both feet or sight of both eyes, prln- 
( Ipal sum; one hand and one foot, principal sum; cither 
hand or foot and sight of one eye. principal sum; either 
hand or finit or sight of one eye, one-third principal sum. 
Loss shall mean, with regard to hands and feet, dlsmetn 
Uerment by severance at or above wrist 
joints; with regard to eyes, entire and Irrevocable loss 
of sight.

tV Partial Indemnity Single Indemnity, or if such In 
juries. Independently and exclusively of all other causes, 
idiall continuously partially disable the Insured from the 
•late of accident, or continuously partially disable him 
from the termination of a period of total loss of time, 
the company will pay for not exceeding twenty-six con-

policy of

course.
Insurance that may he 
of contract so long as 
$1,000 principal sum
to.r„verag<'Bforf0™i?onioblh*^8i*!ld^ts*>rforl,|H>,*H|h',|,,yl,1'“'

?han 1120 Per 11.000 death and dlsnu-ml»Tin, nt P-dlel-»
shall be charged.

The companies composing 
asked to alïmn the action of the committee and sign 

agreement that they are willing to adopt Un
recommendations.

the A—oeialion arc

an

The shipping season for the Dominion loal Vom 
iianv. about to close, has been the nm-l succc-sful on 
record. To the end of September the coal output w.i- 
150,00) Ions in excess of any prevent- vc.it " '"a 
output for tlie year will, if nothing unforc-evn nap 
pens, lie 4,400,000 ton-, an advance over la-I )ear of 
400,000 tons, or equivalent to one whole months 
average output.
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THE CANADA LIFE
in each of the past 4 years has earned A Substantially Increased Interest
Rate, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this doubtless accounts 

for the fact that In Each Of The Past 4 Years the Canada Life has earned 
A Larger Surplus than ever before in its history.

N.B. Favorable mortality and low expenses, the result of Good Management, 
have helped.

Canada Lite Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN 
UNDERWRITERS

•‘Nre-emlninee In Benefits le PeHeyhelders" 
The Watehwerd.

THE MUTUAL LIFEOF NORWICH. ENGLAND.

$10,457,000ASSETS INSURANCE COMPANY OF NEW YORK

PAID TO POLICYHOLDERS in If 11
$57,353,726.13

RECEIVED FROM POLICYHOLDERS in I»11
$55,582,183.20

EXCESS OF PAYMENTS OVER RECEIPTS
$1,771,542.93

PAID DIVIDENDS IN IfII
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN IBII
$15,146,685.72

H,b4 Office tor Canada. TORONTO. 
JOHN R. LAIDLAW. Maaafar.

Cblal office 1er Oaebac.
Lake el Ike Wooda Rldg., MONTREAL.

JOHN MecBWEN. Soperleleadeel.

AGENTS WANTED.

Onion Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, Preeideat.
Accepted value of Canadian Securities held 

fy Federal Government lor protection el policy- 
holders, $1,206,076.

All policies Issued with Annual Dividends on 
payment of second year's annual premium.

isceptlonal opening for Agents, Province of 
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
101 SI. James Street, Montreal.

MUTUAL LIFE AGENTS MARE MOST MONET 
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FREELY

Per lei le producing agents, address 1

George T. Dexter
led VICE PRESIDENT

I

34 Nassau Street New York, N.Y.

MVEMMEIT. MUNICIPAL AID CIRPIIAT1II BUIS
th»r I let compn ers <mrefullv selected ofletinge of Canadian Municipal Government 
and ensue of the hve class of corpora lion t«ond wanes anitahle for the inveetment 
ei me fundeof tnnka. iruel and iosurim* compeniea eautre and private invrat. 
***•-, 1 h# •*cwr,,fe we otlrr combine the two ewnliala of a aatiafactory invest
ment. namely, safety aed geort interval rrturn

WOOD. GUNDY & COM PANY*
I ON Ivon. ENu

TORONTO, CAN.
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.f reinstatements.I gives his whole time to the securing.
Certainly I think the |*ilicyholdcr 'h iuhi lie followed 

fur at least one year, and if he is not indtned to 
re instate in that lime, it i- hardly likely he ever will 
regain his |xilicv. There should be sent with eaelt 
letter a piece of advertising literature, and it i' mi- 
imriant to carefully eltoose this, su as t.> make it suit 
the arguments put forth in the letter, as it should 
have the same effect as an illustration to an address. 
There i' a svstein I find work- well in this connec
tion and that is the sending id a self-addressed hall 
size letter head with each letter. Many men dislike 
writing letters at anv time, hut when they have paper 
and envelope laid before them they are more inclined 
to make some kind of a reply.

Kkiji ikkmkSts fox Kkisstatkmknt.
The re(|tiircments for re-iii'tatement are very much 

the same in all companies. The policyholder is 
obliged first to submit to an examination by the local 
examiner, but this is not as lengthy as when he 
applied for his |x>licy. It i' interesting sometimes to 
see some of the answers that are given to questions 
in the medical re|n>rt. 1 had one the other day when 
in answer to the question, Since last examination, 
has any change taken place in your family history, 
such as" death or illness:'" the applicant replied: "No. 
except that I have been married." In addition to 
the medical examination, for which the applicant must 
pay the examiner's fee, the overdue premium or 
premiums with interest must he paid, and it is im 
‘ lie followed until a settlement

i.re-ihstatement of life policies.
.1. Hines, Canada l.ife .Issuranee Company.) i 

Within the last few years the work of re instating I 
ilicies has become an ini|iortant part of the work 

ot .1 life oflicc. The life insurance companies have 
realized that to re instate a lapsed (xdicy is as good 
business as to secure a new application, and appre- 
cuting that fact, many of them have established 
departments whose business it is to bring alunit the 
re instatement of lapsed policies.

Now there arc various reasons for the lapsing of 
(policies. The main one, I think, is financial. 1 lie 
[policyholder finds when his premium is due that he 
bas not sufficient finances on hand to meet it and the 
(,,1 icy is allowed to go in default. Another reason 
for lapsing is carelessness on the part <>f the policy
holder. Although reminded more than once of the 
fad that his premium is due, he overlook' the matter 
until it is too late to get his renewal receipt without 
additional trouble and expense. Again, the lapsing 
of the policy may he intentional; the holder may have 
become dissatisfied with his contract; perhaps it was 

represented to him, or at any rate he finds he I. s 
different from what he thought lie had.

man

THE
ill.

|iIe.

!
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Hmis
4a contract

The agent may be to blame, but often 1 think the 
himself is largely res|x>nsible. lie should have reail 
Ins contract when he received it, and if it was not 
entirely to his satisfaction had the matter put right, 
lie naturally, however, lays the blame on the com
pany. anil while he suffers a Ippss in so doing, whether 
lie realizes it or not, lets his (policy go. There may 
be reasons other than what 1 have mentioned, but 
they can, I think, lie traced to these three, and here 
is the (xiint I want to make, no matter what the rea- 
sipii for lapsing, it is our business to get the policy- 
back on the books of the company.

The matter of re-instating, therefore, resolves itself 
into one's ability to find out and in fact anticipate 
the reasons for lapsing and then to overcome those

;

fI* priant that the case 
has been arranged, otherwise the time and trouble 
taken will have been wasted. It is only oil rare 
occasions, however, that a man will go to the trouble 
and ex|iense of being examined and then fall down 

of the arrears. The companies differon the (payment 
in opinion as to the manner of settlement; some will 
accept notes at the head office, others require these 
to be handled by their branch managers or agents. 
Certainly the taking of notes involves an extra amount 
of work, and too often results in loss to the company 
or agent ; on the whole it cannot be called an entirely 
satisfactory system. An all cash or part cash settle
ment is much more t<> be desired. If the latter, there 
is usually a loan available on the |*diey to cover up 
the balance.

It might be noted here that it is surprising to fmtl 
how many men suffer (physical impairment between 
the time they take their |x>licy ami when they apply 
for re instatement. If jxilicyholdcrs were fully alive 
lip this there would be fewer lapses. Occasionally 
it is necessary tip decline re instatement and when this

becomes a sail one.

:
il l ‘f

reasons.
Mktiiods of Wokk.

There are a nuinlier of methods that have been 
ami are used in a systematic canvass or re-canvass 
of a lapsed policyholder. Those who have engig.-d 
in this work and have written on the subject 
do not all agree as to these methods. Sunn 
Ipclieve in writing the party every 
for a stated (period, but I am 
a letter once a month is not tipo often or at too 
great an interval to follow up the man. This taken 
as a basic (principle I find works to advantage. The 
nature of the corres|xindence, of course, rests with 
the individual writer. There is, I think, a tendency 
among correspondents to make their letters tipo long; 
this is worse than the other extreme; happy i< the 
man who can so size up his client as tip make his 
correspondence exactly fit the case. The first letter 
sent should be in the form of a (personal note, signed 
by the (îeneral Manager or Actuary of the company.
This carries more weight than if signed by the head 
of the department. < >ne may get an immediate reply, 
explaining the reason for the lapse, and he will then 
know how to treat the (patient. If no reply comes, 
the case, of course, must lie followed up, but to what 
extent there is also a difference of opinion. Some 
claim this should continue for two years, others tliir- such departments, 
teen months, others not so long. Some companies the necessity for a continuous follow-up system and 
(dace such a value on the work, that in addition to also the fact that such a system, if priqierly worked 
the corres|xnidence they have a man travelling, who out, will pay from a financial stand|xpint, for the cost

!'
1

I
two weeks,

1 iconvinced that

the duty of the department 
Thk Nkvkssitv of I'oi.i.ow i\t. re Lapsus.

Now, the question is sometimes asked, is it ncccs- 
or iloes it pay to follow up holders of lapsed 

" ~ " the latest (îovernment I Hue

occurs i

*sary,
1* ilicies? Consulting 
I>« »ok we find that in 1910, out of the fifty-live life 
companies doing business in l anada, over ^ij.fxjo.ouo 
of Canadian business lapsed. 1 >f this amount only 
$6,247,543 was revived and I will venture the state
ment that two-thirds of the latter amount would have 
tieen lost entirely, but for the work of the reinstate
ment departments. Certain it is that in the state
ment from which I have quoted, the companies show
ing by far the largest number of policies revived have 

This demonstrates, I think, both

;

1pij M!
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The Employers' Liability
Assurance Corporation Limited

11 OF LONDON, ENGLAND u

Canadian 
Government 
Deposit 1 1 1

11 11 11it

$121,200.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST 

hi the I Straw? WIN Nf. 
It? CtntracN, In fliunelal 
•*•■**, ird In the I Iher- 
•W? tf IN Inti MWtmtnN

Most Liberal Policies Issued
Offices: MONTREAL, TORONTO

Maaagare lor Canada. OSIFFIN & WOODLAND.

TORONTO:
Traders Bans Building

VANCOUVER WINNIPEG MONTREAL: 
Merchant» Bank BuildingFOUNDED 1*71

The eCEMI MOIDEST A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers' Liability,Guarantee and Plate Glass Insurance
UNBIVALLED SECUBITY LIBERAL POLICIES

ASSETS EXCEED 
CLAIMS PAID, over

• $11.260,000 
- $46,000,000

Canadian Head Office .... TORONTO, Ontario
CHARLES H. NEELY. General Manager lor Canada and Newfoundland.

*
BUSINESS POUNBED I7M

American Bank Note Company
laearaeeated W Ac, el the Paellanwal el Canada

ENGRAVERS AND PRINTERS 
------------ OF-------------

BANK NOTte, SECURITIES, monetary documents, etc. 
FOR GOVERNMENTS AND CORPORATIONS.

Bead Ottfoe and Works : OTTAWA. 234 Wellington street.

TOaoWToi i» MeiladtBfreedMALI PAX. 177 Mailla Strati WINNIPEG, 111 Mala Mewl
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I having four or , ..
■ j, surely far less than the expense of writing the
■ amount of new business.
| x,i.l there is another side; the percentage of men
I «ho go through life without life insurance is yearly
■ dema-ing. If a man docs lapse Ins policy, lie will
I Mhe another one somewhere, sometime. If the com- 
1 in which he was insured takes time, trouble and
I Lvnvn-c to induce him to continue his policy, if he is

a fair-minded man. he will appreciate it. » much so 
when he wants another policy, lie will come hack 

M that particular company.
And further, the follow-up system leads to the 

writing of new business. The policyholder may lie 
convinced regarding the desirability and necessity 

„f insurance, that he will not only revive Ins old policy 
in addition will take out other insurance, or he 
introduce the agent to some of his friends, who 

in turn will insure. For this reason it is wise to have 
au agent in some way connected with a re instatement, 
if it he only to deliver the receipt.

It has been said and wisely so that ' a penny saved 
,. ;i in-liny marie.” \\ e seem to be waking up to that 
favt in this age, in view of the spirit of conservation

hand in the business
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This system has it< drawback-, and doiihtle— its 
iniquities', but in the long run is good Now cores 
the latest development, a world-wide agitation tor .1 
return to primitive condition-, for State in-uranee. 
This is no chimera of the idealist ; it is an economic 
reality Germany has sueii a system inaugurated 
nearly thirty years ago and constantly expanding; 
England has recently passed a National In-uranee 
I fill which makes the State an in-iircr. In the lulled 
States the idea has taken root and already borne fruit 
in the State insurance sy-tems of Washington and 
Wisconsin. No man can predict bow far the old 
new idea will go. It is clear, however, that it will be 
more successful actuarially than the attempts of curb 
times, which were based almost entirely oil gin-work.

So the pendulum swings, through a few centuries, 
from absolute State insurance to the |»>mt of 
State insurance and all private corporation insurance. 
Returning toward the original I» >int of departure it 
is now in the area of part one -v-tem and part the 
other. Should State insurance prove -ucvc-ftil m 
any measure and become a source of large revenue, 
the time will arrive when there must of necessity 

between the State and the private eor-

1.five millions of business revived 
same

bi

1
that

s
no

blit - t-!may
«
11 ■

he competition 
poratioii. and at that time will the alrea.lv c-tabli-ncd 
supervisory departments, which are a part of the 
State, he entirely fair and unhia-cd toward hti-me-< 
competitors of the State? No le- an authority on 
insurance than William II. llotchki-. former Super
intendent of Insurance of New N ork Stale, took 
occasion in a public utterance to predict a future 
adoption of State insurance in all line-. If -itch 
prophecies he destined to fulfilment, the .|tie-tion 
raised is not academic; it i- real and practical

it
that is felt and seen on every
world. Certain it i- that life insurance cc . -
arc more and more realizing that not only i- it desir
able to secure new business, hut it also is imperative 
t,. evolve a system which will prevent or at least 
reduce the great drain on their life lilood, brought 
ah ut by the enormous annual lap-e of policies, 
long as life insurance exists so long will there he 
lapsed policies, and the greater the percentage of 
|ap-es, the greater should he the effort put forth to 

re-instatements.

MSo

!

-c< ure
PROBLEMS OF WORKMEN'S COMPENSATION 

INSURANCE. .ITHE POSSIBILITY OF STATE INSURANCE. (Frank /;. Law, Vice-President Fidelity and Casualty 
Company, New York.)

I
:It is noteworthy how the attitude of the State in 

it- relation to life insurance has completely reversed 
it-clf during the period in which tlii- great institution 
ha- from small beginnings reached its present devc- 

ohserves the New York S|>ectator. I lie

The advent of workmen's compensation 
dents has thrust upon the liability insurance 
panics many complex and difficult problem-, 
proper solution of these will require the cxerci-c of 
much skill and hard work. The first problem thru-t 
uixm the companies was how to -entre data on which 
to found the rates. The coinpanic- con muting tin- 
old Liability Conference recognized the necessity for 
a solution several years before any workmen s com
pensation act was put oil tile statute l».oh- of any 
State and early set about gathering data. Ulut vva- 
needed was a table of deaths, permanent disability-, 
and temporary disabilities relatively to the cxpo-uri 
This, it was seen, could he obtained from the ex
perience under the workmen's collective policy- 
which the companies had been i—uing. Workmen- 
collective policies are simply workmen's compeii-atimi

and providing less

lopincnt,
inception of the system began in the form of annu
ities. These were in almost every instance granted 
In the State or the municipality, and were sold not 
e-|iecially as an aid to the individual annuitant hut 
pri narily as a means to recoup the exchequer. 1 lie 
original tontines which have carried the name of 
Lorenzo Tonti down through the centurie- were 
wived and operated exclusively for the benefit of the 

■vereign State treasury. Even Halley’s Hreslau 
tallies of mortality, which made life insurance 
know it possible, were compiled and read before the 
Royal Society at a time when the ltritish Government 
had suffered" heavy losses through the sale of annu
ities, and it is not improbable that it was this fact 
which inspired him to his investigations and labors.

From this time on dates the origin and development 
. i legal reserve life insurance conducted by private 
corporations. And from this also the transition in 
the attitude of the State begins. With the growth 
ami development of the business the State has built 
up a mass of protective legislation to shield the |*>licy- 
liolder, and has extended its supervisory power- to 
a |s lint where in almost every civilized country the 

business is the most closely scrutinized of 

all commercial enterprises.

:

con
i'

!ias we I

'
'1

|K>licies called by another 
lienefits. The principle underlying each are the 
same. The Liability Conference accordingly collect
ed a deal of data, studied the figure- carefully, and 
compiled a table. The Workmen's Compcn-ation 
Service anil Information Bureau i- now engaged in 
the compilation of a further and more extended table 
to supplement the earlier table compiled by the Lia
bility Conference. Further information was obtain
ed front the experience under Personal Accident 
fsilieics and under Employers’ Liability pilk'le-.

name
.

Î,

insurance
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PAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND \X>c°

of Also
ALL KINDS of

-ToAfli»1 EMPLOYERS AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE CLASS AND FIDELITY GUARANTEES 

Heod Office for Canada. TORONTO. F. H. BUSSELL,Manager

Eetebli.hed 1049. —f

igc*6

The Imperial Guarantee The General Accident

Assurance Company
of CANADA

AND ACCIDENT INSURANCE CO.. OF CANADA

Hoed Offre* 1 46 Kin, Street W„
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PLAT! 01 ASS ASO AMOVIOHIIt ISSLKAVCI 
E. WILL ANS,

f.eeeeel tfeneie.

Head Ortiee, TORONTO, Ont.

Personal Accident
Health, Liability led lodaitrlil 

laturnct

J. i. DURANCE,
Manager lor Canada

General Agent, lor PROVINCE ol QUEBEC
BOLLAND, LYMAN ft BURNETT, Montreal

FRANK W. COX,

The LIFE AGENTS' MAM AL. $1.00
the chronicle MONTREAL.

The National Life Assurance
COMPANY OF CANADA.

Head Office, National Life Chambers. TORONTO
IUAS ROGERS, Preside.!.

ALRIRT I. RALSTOR. Vice President A Rsaiflag dimeter 
F. SPARLING, laereury.

Scottish Union and National
Insurance Co., of Edinburgh. Scotland

t>TAiu mu n ii:«
Capital.............................................
Total Aaaata, ... 
Deposited with Oemlnlon Oew'l, 
Invested Aaaata In Canada, .

•10,000,000 
04,100,40* 

170,000 
1,001,011 

NORTH IHERICAH DIPT., HARTFORD, CORN. U.S.R.

A note Meet t* ww ttiturence received he* let
lamer, te I Oft SeptoulMr, ever .

•* twee Septiitiker I Oft. 1912 veer 
laertaee In ktewMce l« toroe since Id leaver, 

led. ever

• S4.700.000
• S17.l00.000

"Il s H I'KI « si Ht M:in,|ri
l AASs Krattle-H1 \gr m»I'AlNItAIT A 

MPItl AN|. * Se.s 
Al I AN l.ANt

Mtintrral
II llt|H-g

• $2,700,060
AeNvft. tnargafle âgem» wW IM me Maham UN a 

OaNraMa Cewpany ta werk Nr. I

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

Capital and Aeeele 
Surplus December SI, 1911 
Insurance in Force

SS,SI6.968.es 
S99.97S.6S 

18,667,141.41

The Contracts of this Company arc free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
I

Montreat District•
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must l>e solved. The necessities of the situation 
, . , , ,, require it- solution. An immediate incentive must

Another problem was how to meet the need of the )k. ,jc() cm|)llivcr. to equip their plants with
empirer, an<* still more the need »» lu c ’11"'devices ami to establish v«mditions that will 
for full protection in vase of .1 disaster or ea as rop u ma|<v fur die prevention of accidents. \u employer
caU'ing the death of mam emploxei- am t u pi t I wj)(( vall <vc .,,, immediate financial gain produced
in.nient disability of many other t upoyee-. 1 " I j|v ;| {"eduction in rate granted became of the installa 
example, suppose an employer whose total resources (j-|n <<f >afv|) ,lvvivvs wi|| ,|u. mi,re ready to make
were not over $AO.i*x>. and who was larrnng a wor I jm|,r,neiuent' recommended. It must not be
men's conqieiisatioii |»luy having a total hunt of ^ ii;,bililv ins
$10.1.». should have a lire occur at his plant, killing fajU,(1 ,(( ,|iflrert.„tii,te hetween risks and make due 
and injuring many employees, whose aggregate death a||(,wam.r flir (|jffvmivv» i„ quality existing among 
and disability benefits were $<jOfloo. here would k I (|)e|)1 '|'j,js |la> Keen done in the past, however,
available hut $40.01» to pay these benefits of Sqm». ,;| ,y (lu. vx|lvrjv,u,. |,a<l upon the risk. The
:t deficiency of $50,000. \\ liai better argument u»ul<l I nw?Jj noxv lo work out a thonutghlv scientific >x
thvre he for State insurance covering the entire Uw <)f svllv(,tllv rating.
liability of employers.' Ihtt there is no reason tu\ I 'phe foundation U|m»ii which schedule rating must 
a liability insurance company should not cover the rv<l js |lf c„ur>t. jm^tiom. The iii»|*vtor of the
entire liability of employers under a proper -y-tcin fmun, w|11 llayt. tlv<l functions lirsi. to show the
„f reinsurance. The liability insurance companies |M_um| wha, measure» lie should adopt for the pre-

accordingly urging that the workmen » compensa ven,ilin llf aa.j,|t.nK am| second, to gather data which
tion laws of every State require lialulitv insurante I wp| ena|,|t. a proper rate to he determined..............
conquîmes to cover the entire liability of enployers. I foregoing demonstrates beyond the possibility
I hey have also formed a reinsurance bureau to dis I ^ (|j,.,ute that, the liahililv insurance companies arc 
tribute the shock of any disaster or catastrophe and rv>|l<,n>ivv ,,, tlu. ncv,|s ,,f situation in a notable 
tints prevent any maiming blow falling U|»n the 

This situation will make il necessary for

1'i t.L Vkotkvtion.

companies havemalice

arc

degree and are working out the new problems which 
have ari»en with fidelity and 'kill There is nothing 
in the situation which requires the establishment of 
State insurance. If the community will trust the 
co vpanics and aid them, not hinder them, far better 
systems can he worked out l>v private enterprise than 

Emi’I.ovkk's Ixsoi.vi.xcv. I is possible h\ State insurance, subject a» it always
,\ further problem is how to protect the injured I will Ik* to |»litical control and influences,

employee, or in case of death, his heirs, should the 
employer he or become insolvent. The liability in 
surance companies have urged that the workmen's 
compensation laws shall make the insurance co tqiani 
liable to pay eonqieusation even though the employer I THE A. O. U. W.
hr insolvent. I'lldcr this arrangement workmen's I Toronto Jnilgr Grant, Interim Injunction Retrain* 
.Oinpens.ation I»lieics will not he merely contracts of I tnK Order from Patting Into Effect New Rat»—
indemnity; instead, they will insure the solvency of I Subordinate Lodge, shonld hare been Consulted
employers so far as the payment of workmen’s com I —Tent of Judgment.
K'isation benefits is concerned. The hcnciiviariv» Holding that the iiroi„sed increase in rate» should 
under workmen's conqwnsatlon acts mai he further ||ayv ||evn .u|,millv(1 f,,r 01I,sidération to the sul»r
protected by making the claim for co npens;..... .. , ,|i||aU. .,rvv„,u> ,|u. t .n.n.l bulge meeting
preferred claim, and by requiring the employer to m (;uvl ,, |a>, „lItnlm.r, Mr lii'tice Kiddell. of Tor 
give a bond in the discretion of the court, after an j,',,,. m,„| ,he trial of the
injury or death shall have occurred, for the payment | ai.,j()n rl.Mraj,lin,, Ancient Order of l uiled

■ I the deferred benetit'. If compulsory insurance 
were the rule, the heneticiaries would, of course, hr 
absolutely protected against the insolvency of cm 
pl< ners.

couqiamc'.
agents and brokers to inquire very carefully, licforc 

■placing insurance, as to whether the company assum
ing the risk has made proper arrangements to ensure 
it» safety and solvency.

ïfital Srriaimifl

Workmen from putting into effect the advanced rate 
His l.unMiip's dvvi>iim is an iutcri.ii onv. unless tliv 
nine applicants for tbv injunction ami the members 
.if tbv (îraml l,o«lgv involved consent to a motion 
for judgment, in which event tbv applicant' get jmlgSi inan i.k K.vnw. «»i- 1xi>kx

\ ino>t difficult problem that mu t be s«fixed by the 
liability insurance companies is the schedule rating 
of risks. according to their merits or demerit> fro 11
the standpoint of equipment for accident prevention. | panx and xvere it certain that tin proper number of

votes would Iiv secured to carry tliv amendment, the 
Court might not, probably would n< »t. interfere." sax - 
the Judge. " I do not In we "igbt « • ! the principle laid 

-u ranee companies, but its solution is prolnVv I down in many va-v-. that the t - an t xx ill not inter 
much more diliicult. For it is not neves sat x* I fere unless and until all the d' unv-tie remedies are 
alone to inquire whether a given risk is pmpvrlv I exhausted. I here are many provisions for appeal in 
v«|iiip|K‘d for the prevention of accidents, Imt it i< I the constitution of this order, but none "t an appeal 
necessary also to inquire what i> the discipline in the I from the action of the <îraml l.oilge it < If. and that 
given plant and what measures arc provided to in I is what the plaintiffs complain of 
dm v fra ployecs to ttsc tlu- safely devices which have I **I cannot entirely di regard the con ideration <»f 
been 'U|»plied. I hit dilticult as the problem is, it | evil effects iqiuii the orilvr which may result from this

ment.
The text of Mr. Justice Ixiddvll - decision i> a» 

follows; "Were it the ca*e of an mcor|M»rated com

rating up for |mm*r equipment and mating down for 
good equipment. The problem is in its nature 
similar to that which confronts the lire in-
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The PRUDENTIAL GROWING APACE !Holds its Agents
Abundant prosperity has attended the

It has satisfied men In Ils ser
vies who have been with It 
mere than twenty-five years. 
Are yea satisfied with year 
prisent position 1

With m sum m ii«nc»

I the

Mutual Life of Canada
during the past year in every depart

ment of Its business.

Orath !••••• were eery much below the "eipeeted" 
and be ueuel the eipeniee el eonduotlng the

THE PRUDENTIAL INSURANCE CO. OE AMERICA
( pimd.d b, JOHN F DRYDEN P.on.ef cf Induun.l Intuf.nc. in Amrnc, 

Hon» Office NEWARK N J. 
Iniorpjre'rd at a Slock Company by the Stale of New Jertev

FO**FST F DNYDEN Fr,„den huelneee were very moderate.

Policies in force January 1, 1912 
$71,024,770.88An I dnl life Assurance Company

i» that which can pay >ati.factory returns to its 
policy hui Jem anil at the siinic timr huild up its policy 
reserves on a strung basis. Such a policy ensures 
security (nr the carrying nut nl all contracts, and 
places the company in the best possible position to 
maintain its surplus earnings In both these features

A TORONTO AGENCY
WITH

Centlmiii Rmtwals ter the RI8HT MAN
THt setIMPERIAL LIFE ASSURANCE COMFRRY CONTINENTAL LIFEhas an exceptional record.

CONTRACT.
T. 6. PARKINSON s Superintendent of Agencies 

Continental Life Building,

Several Seed Ageaey Opealage for Producers.
ADDRIM i

Head Office TORONTO TORONTO

The Excelelor Life Ineurence Co.
Eetebilched 1889

Afl |l - j ViIS'h l(K< oKHH HltOHKN «I il r iT?
We make a Speciality of

ide
t lie

Insurance XV ordingNew IviMirseoi r eppllrd for 
Nrw Inhurani r ihsurd 
InwuMvm e In for 
(ewhKrtrlplw I

total PkburbrmrnU

$ I.N 16.000.00
I.7IV.04N..10 

11,771.MJ.70 
- .110,640.13

• 11.1.HI 4.N.1

S
Premium*. and Inlrrcal

Printed on Onion Shin m one or two colors.
We cait supply you QUICKER and MORE 

MODERATELY than an> OTHER FIRM in Canada

$44.b;in.;iM

4.413.01
llw Aaarla, reerrve mi.t Sur|ilu« Klimit ah.twr vorrMtiHu.duig 

Invreasee
Whrn- Incrrmara .ire rieelr «Me-Tture are Inrrrcara 
When Dei rraara ne vleeiraMe I hen* art- Derrraara 
I'* t»e « nui t rbvful age tit, y«*u tuiml rrpreeent a aurcraaful 

r«»ni|iaii 
li e lies v an ojiei

WITHOUT EXCEPTION

JOHN LOVELL 81 SON, LTD.,
« Si. Rickolsi SI, MONTREAL

g for you, If you are a worker.
E. MARSHALL. Gcs.r.l Mtssftr. D. FASSES, PrniSis, PUBLISHERS

MOUNT BOYAL ASSURANCE COMPANY
THE CHRONICLEASTNOSIIIO CASUAL 

HEAD OFFICE:
si.see,ose

MOSTSEAL
Is tiled regularly In leading oWtes 
throughout Canada: advertising In 
II* column* lia* a permanent 
value.

Kieeidem Hon H II Raieville Vice Preesdeai, J M Wileoe
J. B. 0L8MBNT, Jr., Oeneml Manager

Hrepeeesble Ageaie wanted ta Moeiieel and 1‘roviace cl Oeebec

ayEJsassFaaæs
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pensation was to he equal to four times the annual 
salary of the victim, with a minimum award of 
$1,000, ami a maximum of $.’.000 except when there 
was inexcusable fault on the part ot the employer.

His Lordship having referred t" English decisions 
continued:—“I am. therefore, of the opinion, that 
the plaintiff, represented hy hi-- tutor, is entitled to 
a sum equal to four times the annual salary of the 
deceased—or $1,878, plus $.*5 funeral expen 
seems a hard case for the employer, hut it is no harder 
than the cases which I have cited amongst others, 
the case where the widow «as awarded $450 though 
her husband hail not earned any «age 
right to reduce the claim to $1,000. This can he done 
only in cases where the annual salary multiplied four 
times does not equal $1,000. The defendant, when 
the deceased entered its employ, knew that it would 
have to pay four times the average yearly salary in 
event of the death of it- employee. Thus I award 
damages to the extent of St.on.t "

Loretto I'almieri. the victim, was killed Echruary 
8th, toil, while working on the Victoria Bridge, lie 
was struck hy an engine, and died a few hours later 
At the time of the mishap the hoy in «hose hehatf 
the action was entered, was fourteen years and forty 
one days old. and the company contended that it was 
liable only for the maintenance and education of the 
youngster until he should attain the age of sixteen 
years or until 20th December, iqu

than I can disregard the hardshiporder, any more . . .
on old and ageing men from the amendment if held
valid.

Old Mem hers’ Hard Iao'.
That the order may suffer if the present plan is 

retained is clear enough. Assumptions of antiquity, 
an euphonious, well-sounding name, the enthusiasm 
of fraternity, are well enough, hut when it comes to 
paving a death claim they are found wanting. I he 
void, grey light of a failing hank account makes per
fectly manifest that cheap insurance is a sin against 
actuarial science, and the wages of this sin, too, is 
death.

“On the other hand, these aged and ageing 
have paid for years money which went to pay 
the support of those left behind by comrades, heliev 
ing that, so long as they, during their own lifetime, 
paid their fees as fixed for them their widows and 
orphans would he provided for in like

■They are now told that they must pay 
creased amount, which many of them will find most 
difficult, some impossible to pay, or lose all the benefit 
of their past payment of money which they could ill 
.pare. It would he hopeless for them to expect to 
he admitted to another benevolent society. Their lot 
is a hard one. Truly, those who organize such 
societies undertake a tremendous responsibility. 
The failure of any such always results in tragedy 

"I cannot but think that these individuals have the 
higher claim to consideration. 1 cannot think the 
order is so rotten, so near bankruptcy, that it will go 
to pieces before a regular meeting can he held, at 
which will appear delegates fully instructed, while, 
if 1 permitted the new rates to go into operation, very 
great hardship might result."

This

I have no

men
for

manner.
an in

Personal fJarayrayh».
Mr. II. It. Smith, of Owen Sound, tint., ha- been 

elected a director of Richelieu «X 1 hitario Navigation. 
He was formerly a director of Northern Navigation.

RIGHTS OF MINOR UNDER QUEBEC WORKMEN S Mr. W. A. Cornwall, manager of the Canadian 
COMPENSATION ACT. Hank of Commerce, at Claresholm, ( hit., was fatally

The rights of a minor child to full damages under in :l" automobile collision in Chicago on
the Workmen’s Compensation Act, for the death of " * * * *
his father have been upheld by a judgment handed ,, js a|l||mmvC(, fr„m London that Mr. R II. R. 
down by Mr Justice Dunlop in the Montreal Supenor ^ manag,r ,,f We-tern \-ur
kourt, His_ Lordship awarding the child the full anvc Company, „f Toronto, finding Ids time fully 
amount claimed in virtue of the .ut. us *s ,c occupied with the marine hu>ine<s, will in future he 
f‘r*t time since the Ruing into effect of the measure. thc marjnc lll1(|crwritvr am| svvretarv of the h.it,loti 
that this phase of the act has been brought into relief (|ffivc of ,hv C(a|1l| Mr \\ dliam A Mile-, at
I he suit was that of kaffaele 1 alnnvri t u ir.tm present the company's manager f«»r Australia at Mel
I runk Railway, the plaintiff seeking rcioury .» bourne, has been promoted to he lire manager at the 

$t,i)i/), on account of the death of Ins father, who [ nn(|on 
was the victim of a fatal accident whilst engaged in 
working for thc company. The action was oppo.cd 
on the grounds that the plaintiff was a minor child
under sixteen years of age. and that, in accordance Com|,anyi wh(l has vj<jU.,| \V,-stern Canada even 
with thc provisions of the Compensation Ait, the yCar f(ir a quarter of a century, i- again at his office,
company employer was liable only to the extent of having returned from a western trip on which lie 
a sum as would provide for the maintenance and was accompanied hv the Right Mon. Mutin» Eergn 
education of the Imv till he had reached Ills sixteenth son_ ypp Mr Cliarles Dalziel, direct.,rs anil Mr. 
year. I he boy, lluhcrtn I'almieri, in whose interests ()wen |). Jones, the general manager of the North 
tile suit was taken, is an orphan, his mother having British in Edinburgh, all of whom are delighted with 
died prior to thc accident to his father. the progress of the Wc-t The party visited Win

Mr. Justice Dunlop, in disposing of the ease, re- ni|icg- Calgary, Edmonton, Moosejaw, Saskatoon, 
furred to the section of the act on which thc com- Rvgina anil the coast cities, and everywhere they went 
pany relied in advancing its contentions and declared evidences of pmsperitv and western pn-lt «ere plainly 
that, as far as lie understood the act, it was provided visible. Mr. Randall David-,,n believes that a great 
that compensation should he paid in ease of the d.vtlt | manufacturing comimmitv «ill he built up lieyond the 
or injury of an employee. In vase of death the com- ]

Mr Randall Davidson, general manager for Can
ada of the North British and Mercantile Insurance
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FIRST CLASS OPPORTUNITY to make a large 
amount of money for intelligent active man, who can 
show a clean and good record, one who understands 
financial work, to act as an ASSISTANT GENERAL 
MANAGER of a FIRM OF BINKERS, whose busintss is 
bringing out, underwriting and financing corporations 
and especially good bond and preferred sto k$, to invest 
$100,000 1500,000 as an unlimited partner. Firm is 
worth several million dollars, has first cl ass dean suc
cessful money making record covering a period of ever 
fifty years. Before particulars will be given, satisfactory 
references must be cxchmgcd Has offices in New York 
and several large cities in the United States. Address

FIRST CLASS, 
c/o THE CHRONICLE,

P.0. BOX I £02,
_____  ________________________ MONTREAL

GRESHAM
Lift Assurance Society, limited

Founded 1848

Feeds : FIFTY MILLION DOLLARS.

Applications are wanted 
for Agencies, 
commissions would he 
arranged for Agents and 

Brokers.

Liberal FIRST CLASS OPPORTUNITY to make a large 
amount of nvney as a limited PARTNER in a FIRST 
CLASS FIRM OF BANKERS, whose business is to bring 
out new Corporations, or consolidate and underwrite old 
ones, and underwrite and bring out first class preferred 
stocks and brnds for men who have a good reputation 
and character, who can Invest from $100,000-11,000,000.

No particulars given until satisfactory references 
arc exchanged. Firm has a very successful money 
making business covering a period of ever fifty years 
with a good clean successful money making record ; 
has offices in New York and several other large cities in 
the United States. Address

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

FIRST CLASS, 
c o THE CHRONICLE,

P.O. BOX 1502, 
MONTREAL

THE PERFECT SYSTEM

111E h

fcjggrgejgj
Uv' - Z1 nw I Solves all OFFICE PROBLEMS

There are a number of Filing System Appliance* on the market, 
and they all have their good point*, but there i* only one that 
contain* all the good points, and that one i* the “ MACEY "1Ï: 1 ^

MACEY FILING CABINETS I
are the ONLY ONES which have interchangeable interiors that 
can be arranged at will. With other* you arc confined to one 
arrangement.

JUST THINK/ Mr. Office Man, what a convenience that will be to you. Write 
us, and we will gladly mail you our handsome catalogue free.PI t« I, Wrtle panada purniture Manufacturers Write

i 1er 1er
Catalogue

M. M.

General Offices WOODSTOCK, ONT.i : : :

» MADE IN' CAN ADA
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The Canadian Fire Record.
if Hotel llowmanHttBuranrp îBrirfa.

ItowMANViU.K, Ont. Rear 
damaged, Octolier 10. Origin, hot nsnes.

EkiK.M', Ont. I 'ere Marquette Railway1' 
hotel burned, Oetober 13.

Orillia. Ont. Detached barn on Asylum j>r<»|>- 
erty bunted, ( letober 13. I.o's about $ t ,< x x>.

Thrf.k Kivkrs, Oii: 
burned, Oetober 12. One death.

Halifax, N.S. I’liildings owned by C. V. R. and 
i; |. i’ltiek. on Hollis Street, damaged. Oetolier 11. 

Vaisi.KV, (1st. I*uni]> work' and content', owned
Stlppi'Cil

The North American Accident Iti'tirance Company 
for an Ontario charter. The company1'

on a
'ttnmtcr

will apply
head 1 iltice i' to be at Toronto, and it will carry 
m-iu-ral accident and casualty insurance busines

• * * *
Mr E. W. Cox, general manager Canada Life 

V-tiranee Company informed I ni'. Ciikonici.i: thi- 
week, that the business of the company throughout 
t/.,i ida for mu has so far been the best in it' hi- 
i,,ry. Commencing btt'iness in 1847, this old Can 
mli.in institution has long been a household word 
throughout the Dominion. With it' present excellent 
organization, the company may be expected to excel 
each year.

boom Ihiat( luvernmvnt

hy William Rudkin. destroyed. OcIoIrt ij. 
origin, lightning.

CeODKRICII, ( >xt. 
ktroved, October 15. Loss almut with
insurance. < irigin. children at play. _ <

Port Coi.iiornk, Ont. -Store of I. h. Cullen, 
C.reenwood block. West Street, damaged. October 13. 
Loss and insurance, unknown.

Winnii'Kil—St. Charles Country Club, destroyed, 
October 15. Loss placed at $100,000. Pleasure 
steamer Mount Cashel!, owned by K. A. Moore, dam
aged, October 12. l,o" about $20.000.

Tkitmskii. Ont.- Number of tires of suppiscd 
incendiary origin have occurred here recently. \ alue 
of property destroyed in the village in the last 'ix 
months, $11,000.

Toronto.—Island ferry steamer "Kathleen badly 
damaged, October 12. I.o", $7,1x101 insurance in
Lloyds. Lumber yard of Reid X Co., damaged. 
I .OSS, $2,000.

Montkkai.. Iluilding occupied by Canadian Omlt- 
ing Company and Vogel Company of Canada, 020 
and (122 St. Paul Street, damaged, October Hi C. 
N. O. R.’s round house at Longue Pointe and four 
locomotives burned, Oetober 12. Engines valued at 

Slteil' in rear of four tenements dam- 
bed in rear of

A'hton's barn and crops de

*

new life insttr-Kcgarding the Italian Government'•
mono|x)ly, it is now announced that agreements 

li.oe been concluded with imjxirtant llrilisb, Italian. 
Freiteh, German, Austro-Hungarian and American 
companies for the taking over of their affairs in 
Italv. and negotiations are in progress with other 
Italian and foreign companies. The institute, it i- 
Mated, will be able to begin work with business to 
the amount of 5<x>,(xx>,000 lire, which would be 
doubled if the negotiations now in band were brought 
to a successful conclusion.

.ilk e

According to the record of industrial accidents 
maintained bv the Department of Labour, there were 
in September Si) workmen killed and 411) injured, a 
total of 508. Compared with the record for August, 
tin- i- an increase of one fatal and 114 non-fatal. 
The trades and industries in which the greatest 
her of accidents occurred were: steam railway service, 
in which there were gK fatal and 123 n<>n-fatal acci
dents; metal trades with 3 killed and 72 injured ; 
mining w ith to killed and 42 injured ; and the build 
ing trades with to killed and 33 injured.

mini
$25.000 each.
aged, t letober 16, by lire starting in s 
Joseph Lareheveipie’s house, 180 Lafontaine street. 
Maisonneuve.

An enquiry from the secretary of Lloyd', London, 
..-king if there were any provision by which I.loyd' 
underwriters could be regularly admitted for business 
in the Vniteil States has elicited inter ii/iii the follow 

from the New York Superintendent of Iti'ttr 
—“The department will be glad to consider a 

practical plan for the admission of the members of 
viur body in this State, subject to reasonable and 
pro|ier safeguards, such as are required for the ad
mission of foreign insurers who desire to establish 
branches in the I’liited Stales.”

* * * »
President Forrest F. Drydcn has just been notified 

In Dr. |. \Y. Sebcreschewsky, director of Exhibits 
..f the Fifteenth International Congre" on Hygiene 
and Demography recently held in \\ .I'hington, D C . 
that tile Prudential Insurance Company was awarded 

1 diploma of Superior Merit for an exhibit in connec
tion with statistics and information relating to in 
dustrial and occupational hygiene. The Prudential's 
exhibit dealt with the essentials of industrial hygiene 
a- reflected in the mortality exjierience of an indus
trial insurance company and the general mortality 
data of particular occupations as derived from official 
returns.

Sarkrt attb 3Fittattrial frummant
A branch of the Rank of Nova Scotia hak been 

opened at Wc*t Si«U*. Sakkatoon, S.i-k
* * * *

A branch of the Rank of Montreal bak been o|*ncd 
at Windsor, Ont., under the management of Mr. I*. 
\\. 16. Moore.

♦ * * *
A branch of the Canadian Rank of Commerce has 

been oj>ened at Laird, Saskatchewan, under the man
agement, temporarily, of Mr. R Roberts.

mg
a nee :

Through the Imperial Rank and Lloyd* Rank, the
months' loanCity of Kdmonton ha* negotiated 

of $1,<xx>,000 at h p c.
a *tx

At the annual meeting of the St. Lawrence Flour 
Milts Company, the account* presented -howed net 
profits for the year of I hi* i* tlu* tir*t year
of the company’s hiikinc*v The capacity of the mill 
has been recently increased by -p*» barrel*, bringing 
it up to 2,5<x> barrels daily.
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Shareholders of the Farmers Rank have been 
notified that they will he required under the Link 
act to pay the double liability on their shares. The 
official referee, U|xm application of Mr. Janie- VV. 
Rain, K.C., who is acting for the liquidator, has 
issued an order to the shareholders to pay the amount 
unpaid upon their shares, the amount of all dividends 
wrongfully paid to them by the bank, and one Hun
dred per cent, of the amount due by them as share
holders. Many of the shareholders will fight the 
order. One group, represented by Mr. William Laid- 
law, K.C.. of Toronto, and Mr. J ,W. Elliott, of Mil- 
ton, and consisting chiefly of ilallon county farmers, 
have retained Mr. Wallace Nesbitt, K.C., as their 
counsel. The general defence is that the bank act 
not complied with when the concern was organized, 
and that the certificate was not legally issued, i'he 
1 laiton county contributories have started an agitation 
to have the double liability section of the bank act 
repealed.

Shareholders of the One her Central Railway meet
ing in Ivondon on Wednesday, and confirmed the 
agreement with the Canadian Pacific Railway for the 
leasing of the Quebec Central’s lines.

• « • *
Rritisb Trusts, Limited, has been incorporated at 

Edmonton with a capital of $500,000. Mr. Egcrton 
XV . Day, of Edmonton, is president and acting man
ager.

A branch of the Rank of Montreal nas been opened 
at Larhine, P.Ç)., with Mr. (î. S. A. Oliver in charge 
as acting sub-agent. The office is in temporary pre
mises at the corner of 10th Avenue and Notre Dame 
Street, Larhine.

, * * * *
I he period fixed in the ( trder-in-Council lowering

the cement duties expires at the end of < k'tober. 
There serins to lie no disposition, says an < Itlawa 
advice, to extend the time |iending the delivery of 
the lludget speech. Little cement is coming in now, 
and it is thought that the slackening of building npera- 
ttons during the winter will preclude any strong 
demand for the lower duty in the meantime.

* * • *

I he Dominion Coal Company, with a view of pro
viding sufficient coal for next season, and also with 
the object of keeping all the men at the (Race Ray 
mines employed throughout the winter months, will 
this winter bank the largest amount of coal in the 
history of the company. The company in this wav 
will lie able to follow tip the record it is making in 
I*JI2 by providing for a still larger production in the 
year 1191,5.

was

«

The Canadian iron market is reported to have a 
healthier tone. At Midland, Ont., the two furnaces 
of the Canada Iron Corporation arc now in full blast. 
This is the first time that they have both been 
operated simultaneously, and it is understood that 
the cor|*iration has received orders for a large 
nage of pig iron for immediate shipment. The iron 

at Torbrook. N.S., have been re-opened, as 
the corpiration has orders from the United States 
for a large tonnage of ore to he shipped from Fort 
XX ade during next year. It has also orders for 
sidcrable tonnage of

tnn-

llUIK's

con-
ore front England and Germany.

An improvement is shown in labour conditions in 
regard to disturbances through industrial disputes 
during September. The Department of labour re
cords the fact that there were 21 disputes in existence 
during the month, a decrease of 21 as compared with 
the previous month, though an increase is still main
tained over the corresponding month of last year. 
I en disputes in all commenced during September 

the most ifiqiortant of which were those of coal 
miners on X ancinicer Island, and carpenters at Mpo-c- 
jaxv. I he former involved a cessation of work on 
the part of alunit 5.000 miners employed in the Cum
berland and Ladysmith coal mines anil was not 
terminated at the end of September; that of carpen- 

at Moosvjaw affected 450 workers, hut was not 
of long duration. About 5,000 employees were 
thrown out of work by disputes in existence during 
September.

I lie l anadian Rank of Commerce, after a compre
hensive and systematic examination of crop conditions 
in XX estent l anada, estimates the wheat yield at ujf»,- 
ooo.oon bushels; oats 254,51x1,000 bushels, barley 
40/ * x 1,1 x x 1 bushels, flax 12,1 a x i.r x xi The total value 
of the grain crops to the producers is estimated by 
tile bank at $205.(XKX),000.

“It* preparing this estimate," the report says, 
Northwest (train Dealers’ Association figures of 

acreage are accepted these differ appreciably from 
the government figures, but are probable more nearly 
correct. I he average yield, however, has been calcu
lated Ujx.ii rv|torts furnished hv our own branch man
agers and managers of other banks, and these re|xirts 

every district in each of the three provinces."
ters

ci n cr

The Department of Lalmur's index nuntlter of 
Wholesale I'rices continued to decline during Septem
ber. standing at 152.5 as compared with 155.4 in 
August ami 12S in September of last year. These 
numbers show a comparison of prices prevailing at 
the present time with the average prices during the 
ten years, iKijo-iKtjo, some 255 articles living con
sidered in the estimate. The downward movement 
during Sejitemher was tine chieflv to declines in the 
price of fresh vegetables, esjiecially |*>tatoc<; while 
there were* slight increases in several commodities, 
notably dairy products, fish, iron, hides, Wls and 
shoes, anthracite coal and miscellaneous building 
materials In regard to retail prices, the chief 
feature of the mouth was a rise in price of anthracite 
mal m many cities of Eastern Canada.

F1BE INSURANCE
Live CITY AGENTS wanted for n well 

established Fire Insurance Company. Liberal 
commission to right parties. Address :

" AGENT, " 
c/e THE CHRONICLE,

P.O. BOX 1802, 
MONTREALi

1
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Truffle Returns.Stock Exchange Notes.

Thursday. October 17. igu. Canadian Pacific Rahway. 
1911. 1112. IllCftMl 

..$70,637,000 $7ti,2K'.,tiou $iH,2l I .mu $17,926,000 
1911. 1912.

2.76:»,000

1910.Year to date.
Sen. 30...........

week ending

Tti< tcadiness of the market, which had been fairly well 
maintained despite the uneasiness of the heavy foreign mar 
ket*. was shaken on Friday, and general declines were scored 
headed by a break of ioJ4 points in Canadian Pacific, the re 

to 364 at the close showring a net loss of q'/j points

Increase
369,000

1910.
Oct. 7............. .. 2.243.000 2.396.000

(iRAxn Thi nk Rah way 
1911.

.$32,349.127 $33.670.558 ...........
1911.

1912 Increase1910.Year to date.
Sep. 30.......... ..
Week ending 
Sep. 7 .......

•• H............
* 21...................

covery
from the previous day. With no session in New York 
owinti to the Columbus Day Holiday, and the I.ondon market 
closing weak and heavy before the opening here on Satur 
<iay a wave of liquidation developed during the short session 
and forced quotations to almost panicky levels. The volume 
of business transacted in the short two hours' session involved 
almost 30.000 shares and was the largest day's business on 
record in Montreal, and the amount of money involved was 
also the greatest, owing to the fact that the high priced stocks 
shown! the largest turnover. An article in another column 
discusses the trading more fully and gives a record of the 
prices established during the day. Canadian Pacific sales in 
volvnl 17.560 shares and Montreal Power figured to the extent 
of I'’.250 shares. Other large features in the trading were 

shares of Richelieu; 8,120 Dominion Steel Corporation

lucre***
18,805
84.065
83,082

1912.1910.
909,494 1,033,652 1.082.457
951,950 1,026,449 1,110,514
949,498 1,018,506 1,101,58 s

" 30............... 1,237,013 1,330,952 .................
Oct. 7............... 908,412 V85.730 1,058,687 72,857

Canadian Xoitiikxn Railway.
1911. 1912.

$9,629.800 $11,625,500 $14,150,900 
1912.

.326,900 460,600 471,700

lucre»**
$2,825,400

Incn-HHe
11,200

1910.Year to date.
i). 30...............
Week ending

St1
19111910.

Oct. 7
Twin City Rai-io Transit Courant.

1912.
<vn 30............... $5,561,195 $5.779,467 $6.014,835
Week ending. 1910. 1911. 1912
Oct. 7................. 144,695 148,632 155,485

Halikax Klictric Tramway Compart. 
Railway Receipt*.

1910. 1911
$5,365 

4,521

1 nr ream* 
$235,368 
1 ncreaae 

6,953

1911.1010.Year to date.

II.000
and over 4.000 shares each of Laurcntidc. Detroit United and 
Cement Common, while Toronto Railway and Dominion 
Textile Common both figured for over 3,600 shares. A good 
recovery quickly set in and was well continued, although some 
setback from the highest is seen to-day. This is felt to be not 
unnatural as the improvement was almost ton quick in view of 
tight money conditions and the uncertain political situation in 
Europe. The situation in the Balkans itself shows no im 
provement, but the signing of peace between Italy and Turkey 
is looked upon as obviating the probability of a general Euro
pean conflagration. The market continues nervous hut bul
lish sentiment predominates, ami the upward movement will 
likely be continued at every opportunity.

The llollinger Mine has declared its initial dividend at the 
rate of 3 p.c. for the four-week period ending October 25th 
ami payable on November 2nd. This, it is understood, will 
mean 13 dividends of 3 p.c. each year or a disbursement of 
$82,500 every four weeks, being equivalent to 3«> p.c. per annum 
or, the issued capital of $2.750.000.

The Rank of England rate was increased to-day to 5 p.c.

l>eeie*«e
$2.926

1912.
$8,551 $5,628

6,046 ...............
Havana Electric Railway C».

1912. 
$54,117 

51,089

Week ending.

h:::: :::

Increase
$2,730

2,730

mu.
151,387

49,359

Week ending
Oct, 6...........

•« 1.1................

DkTinnr Cnitüi» Kaii.way. 
1010. 1911. 1912- llliTVHH,

$ 0 :i :1
35,054
:,7,isi
10,441

Week ending
Sent. 7............  1191.754 $1(18.451 *217.814

“ 14 ................ 177,(784 193,647 22»,701
147,Hill 
178,112*

199.658
267,587

•' 21..
" 30..

Iln.i'Tii 8rr««io. Tmniox <"n.
1911. 1912 lucre.»

#12,235 $24.033 $1798
11,391 111,177 Pec. 16,914
11,919 4,»8.6 17,064
27.198 ..........
21,507 ........

1910.
#2.3,171

20,875
20.920
16,78.3
21,398

Sep. 7..
“ 14. 
•• 21 
•• 30 

(let. 7.

MOSEY AND EXCHANGE HAIES.

Houma.y or Week’, Sai.am am> Quotation.. To d»v I.EHt week. A Year Ago
5 51* 
5 5»* 21* 

II II*

6 *NetCl-ieing Bid
Seeurlty. Sales. Oct. 10.1912 To day.

Canadian Pacific................... 17,.560 2731
"Son" Common................... 2,455 146$
Detroit United.....................  4,741 711
Illinois Preferred................... D6 93$

uebec Ky............................... 1,620 18
oronto liai 1 way......... ......... 3,653 143

Twin City ........................... 275 106
Winnipeg Ur.....................  226 226
Richelieu & Ontario............. 11,038 116
Can. Car. Com.........
Can.Cement Com.,
Can. Cement ITd..
Dnin Van. Com.......
Rom. Iron Pref..........
Dom Steel Corpn...
Lake of the Wood* Com...
I anrvntide Com,.........
Mexican Power.....................
Montreal Power .................
Suva Scotia Steel Com ....
Ogilvie Com...........................
Otuwa Power.........................

('all money in Montreal .
•* in Toronto....
•• in New York .

in London ....
Rank of England rate.........
Comtois ..................................
Deemed sterling.........
Sixty days’ eight Sterling..

6 %
6 ■>.6 %

267 •r'i .
2i 3 % \\ 2 X

: 4 X+ 4 X5 % 
73,'a 71

3¥ 9
*i'«

'I8 i18|;
l

} 4) CANADIAN BANK ClfABlNGS.
WeeS Sliding Wssk ending
Oct 17, l»W I Oct. 10, IUU

l6a.IHl.83*
46 SHV.UB*

4,471,18*4

= 2i Wrilh rndlXX i*4'k riidln 
Ort Ilf. Ill

$'n ,77 II» l.l.7l'7.77l
a; on. ht1' u-i,.e-u
«.«•l.ati 4.I7..7W

line
VI'I2-2 86

I.... 4.339 29
.... 943 93
.... 1.742 119
.... 197 H'2
.... 8,120 63,

126 135
4,.586 2 2 4,

! 860,74.*» HO*
j *4*

Montreal
I'.ronto

• hiawa
9.18,176
.4W.7M

BANK OF ENGLAND'S STATEMENT
Yeetenlây'n weekly Hunk of England Maternent mIiowkI 

b proportion of rewerve to liability of Is 73 p.c. iiiib com
pare» with 48.84 p.c. last week.

I

T ÏI
316,160 237

1,062 90
70 128

7110 174
.. 1.875 143 x d
.. 1.472 64,
.. HOO 29

922 160

DOMINION CIRCULATION AND SPECIE.
Augiiet 31, 1912..#1 16,210,579 Kehrii.ryV9, 19.2
.loir 31.................... 113.794,8<5 January 31 .... ... 1
dune 30 ................. 111,932,239 I-rcemler II. 1911. ■XP’.'ff
Mav .31..................  113.114,914 Xovemler 30...........
A phi 30 ...............  113 169.727 Ocn.h r .V...............  'V'.oî'w.
March 31 ............... 113,443,633 SeptcmlwrdO............. 101,109,32a

Specie hel l bv Beceiver-deneral and tn* aasmlanie
Alignât 31,1912..#103,. 14,176 Aprd 30.1911............

.180,400,68» March 31................... 98,841,395
...9»,141,63» f'eliruary 19............... 99.587.7BT

98,831,169 I January 31................. 98,491,*17

2
2
l

4 «Shawm1»*..........................
Sptniah Hiver Vont..........
St'-el Co. of Can. Coin....

4- I
I

II
,1

R (' Packer* Com.........
Can. Con vet lent..........
R«»m. Textile Com....
Rom. Textile Preferred
Rvhmaue Com............
Tuoke Bros.Com,.....
Crown Reserve......................  1.1,600 3.38

ï:\95
3,603 76À

150 104'
.690 561
305 4»i

July 31 
June 30.
M.y 31.

I
27

m

i i

*

!
|!
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Business Cards

OSWALD BROS RODOLPHE FORGET
Established 1869

STOCK BROKERS
Member Montreal Stock Exchange

Stocks and BondsMembers Montreal Stock Exchange
113 St. Peter Street. Peril Office:

#0 me de Provesce,
■earns! Office:

63 Notre Dame West.M. C. OSWALD. F. F. ARCHBALD

S. CARSLEY « CO. 
Stock and Bond Brokers

W. GRAHAM BROWNE & CO.
Dealers in BondsMembers Montreal Stock Exchange

151 Metre Dsme Street West, MONTREAL
- Montreal222 5t. James Street’Phone Main W4I. Order» Eeecuted In all Market».

P. S. BOSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

MACDOUGALL BBOTHEBS
Member» Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL. WINNIPEG ST. JOHN, N.H.MONTREAL

British Amsricin Bank Bote Co., Ltd. BRITISH COLONIALHssOOIIIes: WHUS6T0W STRUT. OTTAWA. CANADA
llir production mu! 

K MITES, lit IN lis, 
KKV1M 1 STAMPS

Moat modet 11 end complete epphmicfn for 
protection ngmii»! «minierfelling of HAN 
illH'K CKRIII It Al ls, lusTM.K mid 
mid ell Iforuinruia of * Monetary value

The work eaecuted by thin t onipenv in acceptnl by the
LONDON, NEW VOKK, BOSTON snd sttsr «lock E,cli»«iS.

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal

Special Agents WantedBranch Office» :
9 Blcury Street. Montreal 

Traders' Bank Building, Toronto

Telephone Mein 2540

THE BENALLACKROBERT MILLER & CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audita and Investigation* 
Liquidations snd Insolvencies.

ROBERT Mil U R. C.A., F.C.A., (Can.) C.A. Scot. >
Velde Addiese. Ueslfiu I n «on L oir “ ACCUISCy " Montreal

Lithographing & Printing 
Co., Limited

80-82 Victoria Square •

1

Montreal
Quebec Bank Building MONTREAL

THE LIFE AGENTS' MANUAL Publications of The Chronicle
MONTREAL.Hnrly sad £ really Enlarged Edition Revised 

Dew » -Io-datc.

• - 42.00FIRE AW NTS TEXT BOOM Urtsweld
MRt INSURANCE I X PI MAI ION BOOMS 'Meeuml 

SOc. end 12.00

Pries, SS.00

The Chronicle Montreal 43.00LIFE AGI MS' MANUAL
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List of Leading Stocks and Bonds

COBEECTED TO THCBSDAY. October I7«ta. 1912

Returnsa sWs Per oent'ge 
of best

to paid up 
Capital

Reel Whea Dtrldead 
payable.

Capital Laptiai 
a iubeerlbed “Pbank stocks.

$ Percent Percent

i'ii
Asked Hid. 

Xl> ......................
... «I| ...

April, Oelober.
March, .lune, Sept., Oee. 
•Ian., April, .Inly, Octob* r

March, June, Kept , Oee. 
March, June,Sept., Dee. 
March, June, Sept, hee.

, May, Auguet, Nor

2,771.00'
V2.6o0.uoii
6,943,487

8.430.600 
2,68(1,000;

460.000 ;«.!KI
0,4 72, •‘07! lOO.tO

4.166.067 4.H66.067
l.VOno.mm 16.ooo.uio 
4,073,700 4,943.417

tleh North Amertea ...........
tiaaadteu Hank ot Commeree
Dominion...............

HamlJon ...............
Hoe lie

H3
120.

• ilBr 10
11

114 :
89. hi

3.000.000 3,000.00"
•2,997,900 2,949.690

10,000,000 I,:t68,328

6,781,800 6.083 8H3
l. 000. non 1.000.000
4,000.1811 4 000,18*1

16,01*1,t**1 I6.000.1W
2,060,000 2 1)00.1*81
1,18*1,006 1,000.000

14.18 911 
4.2119,910 
3.600,000
1 l* ■0,1100 
1.600,000

II

?
6Ü17.1 ÎTI

Imperia!.............................
Inteiiiatl-male.............
Merchants Hank of Canada.........
Metropolitan lliuik ..

Nationals.. .............
Saw llriinewlek.............

Northern Crewe Hank . ..
Sora Scotia .................................

Prnhncial' Hank of Canada.

*»yal ......
4tan-lard ....

Toronto ........................................

Trader* .... ... ......... .. » ».
Union Hank of Canada ...................
Vancouter...............................................
Weyliurn Security ................ ....

Mtarei.Lâweotre 8roves.
Hell Telephone .................................
M C Peckers Aaen “ A” |

8 eh
in 1-

6,900.600 M. 141.'260.1**' 126 004,600,006 116.0016,000,009 UKI.OOl.400.000 70 (Ml1.790,0001 
2*1,1*81 7.791.916 ier,.IS 4,000.00", 114.. 8Ô'IO.IM*»1 60 001.150 040 60 00

8,931.7161 112.26
3,887.896] 126 .'."I

:*8).l88l| 29 M
120.07

March, June. Sept., Dee. 
Jan., April, July, uetobei 
Jan., April. July, Oetobei 
March. June. Sept., Dee 
Keh., May. Auguet, Not. 
Jan.. April, July. October

January, July.
Jan., April, July. Ootoner 
March, June, Sept liee 
Jan . April, July, October 
March, June, Sept, liee

• lan., April, July. Octobe 
Keh., May. Aug.Noeember 
► eh . May, Auguet. Nor. 
Match. June, Sept . liee.

5 12.... 193

631m20:

4 36144' iij
179.00

,, 10.761.691.40(1
4.313,200

«RB
»»26T,‘ 26 ti

fi
1,600.600
8.038.31*1
'2.399.430
1,071,500
8,606.006

4.4*0.001
8.l8*'.«i00
1,169.90"

620,1**1

7
7.970,
2.287,89:.
1,003,861
4,962.040 3,983.040

4.180 1*81 2,881,7801 66 9* Jan.. April, July, 
A.OV.OM'l 3,104,64'! 6109 March, June, Sept

636,818 .................................................. ..............
.110,01*1 13,000 4 Ht ! ..............

6 33223 3241 ! S
6»i209 II

Oelober 
, Dee.8

8
bonue of

........... •■an., April, July,
............. I'umiilatlre.

do
March. June. Sept , Dee. 
April, iietoher

■e*i., April, .Inly, ucinlmi 
•lan., April, .lull, 1 Ttoher

Oelober12,860.000 
8 mo-*» ...........
8*3.800 .........

1.811,(00
196,80*,

3,300.0*0^
It,"On oca* .. 
6.392.736 .. 

13,800,8*0
11. Bin.ono 
1,802 44". ..
1.672,860
1.736.**»'
1.999,967, ....

12. WI.00I' ...
3,000,660 ....

6 000 .non . .
1,869 1X30 .
fi.oon.iww

34,BUS,646 ...

!2S S5S 
MSS i:£jS
|>4.(W| 6.364.000

2,000,18* 7 '810 00"
2 708,801 2,7uB.ee1 
l.vm.non 2.100,010

.1585 «55S ::
no.eno.nno it» non non ....
13.M8.no- 13 888,000 .........
2.400.000 S.tnn.w ... 

26.881JV* 18.800,000 ....
10,416,000' 8.4W.OW'
3.800 000 S.OOo.wei 

17 AW Hoc 17.000 non .... 
lo.neo.ooo lo.ooo.mio 
1.600.601 j I.IWJIW ....

lOOO.OOn l.o-l.non 
6AW.66P 6.010.001' ■••
1 030.060 l."30 0<* .•
l.r/MI.W ? ,8110.000
Ijwn.nor l/wn mf ....

MW.W IWC

MBS l&m
1.133.000 3.13*2.000

.V/f’R.Off 37.628 600 
8.M02W0! 1.800,000

.mui in.ivn.iw
nrw 13 8*8 000 ..

* -»«/*■•

I2,8f0.0 0 
IMI.OOI-
523.8"!

1.611,«on
l98.tH8l.OOl»

3,M0,0(1 
B.llit.rtO" 
8.840.(1*1 

13.800.(8* 
IO.SH6.on" 
2>"2 4l« 
1.97.->8- 
1.738.800

.ise•’n2 «no 
1,000,1*81

*r. 1 «
iiô" 4 «6 ! 7

:
t - "18"........  267:

' xi» 113
:::: >»

•In - 217 ♦3 7«Canadian Paclfle ... 

Canadian HICar 1'our................
do Vfd 

Canadian (tone
1 an. Cement Com...........

Do. Pfd...........
, Con. Rubber Com., 

do Prof
Canadian C-irirerters..............
Urown Iteaerre ... ..................
Detroit Viiiled Ity ......................
Dominion Coal Preferred...........

Dominion Teatlle Co Com ...

m.1 ::::::

6 83
' "t '

raï Electric 7

7 4i 
4 6.3 
7 0

..... ..... .... .....
Jan.. April, July. October 
Jan., April, .Inly, uep.bei

931 :
t

Monthly.

)*****!! February, Auguet.

8 :,i
.. 3.711 «11 i

86 --1I 
6 36 7

■ lan., April, July, October 
•lan . April July, Octob* 16 010,00"

1,680,0811 
8,000 001' 

31,666,608

S* 6 16 6
7do

J*" • April, July, October

Jan . April, July, iietoher 
Jan , April, July. Oeloher

......... Initial hit.
1 Jan., April, July, October 
Jan., April, July, October

Keh., May, Auguet, N»t 
Kehrtiary, August 
Jan., April, July, October 
March. June, Sept,, Dee. 
Jan., April, July, October 
Jen . April, July, October 
• lan April, July, October 

Norember

ne, Sept I lee.

7Dorn. Iron A Steel 
Dominion Steel Corpn.............. 6 40621 I

ferlor Traction........... 4
Tramway Co ___
Kleetne Ity Com......................

Preferred ......

ito" 4 HI
4

8
.In "... 93 i ...

... .... 12*

.. 86 86

6I Hindi Tree Pfd...........
IKamliitetl<)iiia Power..............................

ImareattAe Qm........... .........................
hake "f the Wood» Mill Co Com.

Macker Companies Com ... .
do Pfd .............................. 69 6*

Mriican Light A Power Co 871
Jo do P/d. XD

Minn St Paul A S.S.M.Com ... ...
Pfd.................... ..................

2
6

2.
Pfd 7

j
«y.
•iii.I V'r• 148 141; «prll.net 

M arch, .1 u

Keh.. Mar. August, Nor. 
January, .loir, 
lan . April, .lui

7•1"
Muni real Cotton Ce.

3 84Montreal Light, lit. A Pwr. Co 
Mono*1.1 street Railway . .... 
II mi real Telegraph ........................

northern Ohio Traellon Co..
H Scotia Steel A Coal Co. C<ie
Dgilfle Flour Mills com ...

... 234; 231

1471 ••
y, October 

March, June. Sept., Dee.

inn . April, .inly, October 
March, September.
Match. June.Hep!., Dee.

Keh. May. Auguet. Nor 
8eh May, August, Nor.

iii
72 !*> 

C 6)
69
HHJPfd"

8
6 21
5 7.1

6 *9 
6 64

:::::: 12Pfd.......... 1

Ten u tn's Ltd. Com ................
do Pref ....................

QiifI.cc Ity. L. A i*............... .
tie hell en A Out. Nat. Co.........................
Rio .la.lantern............. XD ....................
IhawlnlghanWaterâPowerCi XD Xlt HU Hi.

XD ....................

4

R
lit; 1U.

6
March, June, Sept., liee. 

lan . April, July, October 

lan . April. July, October 

lan'. A prli, .inly, Oeloher

iz-.&v&'.'ssr
lan . April. July,October
May, Noren-i-er 
laa . April. Jely

4

loom 
i3.rR. 
f,nw .one

£32 ASff ■
«mono % <1,1*81

1,666.666 l non 18»
6.600.000 OjOOMW

3 62Paulo T. I. A P 
•do Rvs A

*»an
T..h 1 ..«lit lie."'.'.' .

•hrect Hallway............
Preferred...........................

dd Transit Co., 
•trie..................

5 Clll.'l 1«2* 

itt'.i utilTrt nty 
Tw C|ty It*ph 
We*| India Kin
W nii!|w«.lV.|cctric Railway Co .. ... 225 222

4
5*67

,5
I#4 44

I
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The New N'ork Committee on Safety, which was 
formed shortly after the Triangle fire to represent 
ami continue jitthlic interest in such matters, 
has placed Iwfore the fire commission the addresses 
of forty-one loft buildings, housing 21,000 persons, 
in a single neighborhood, which, according to the 
re|Mirt of the committee's special investigator, pre
sent the same conditions which were proved to be 
the cause of the fatalities in the Ascii building. 
Hours o|K'ning inward, lire escapes opening into blind 
alleys, which are mere lire traps, the investigator 
asserts; insufficient stairways, shops arranged with 
such narrow aisles that egress to the exits is difficult 
ami slow, are all specifically mentioned in the report 
to the commission. Resides these there are many 
non-fircprixif loft buildings of a particularly hazard
ous character.

The Sovereign Fire of Canada has been admitted 
to Mississippi.

* * * *

Mr. \V. E. Findlay speaking on the subject of the 
fire waste before the Electrical Club of Montreal 
urgeil the following recommendations:—

I’rnp. r municipal building regulation!.
Mmil.lli.il law* that will reach the Individual through 

who»., negligence, uneleanllneas or carelcaancBs a lire 
originate*

Prohibition of the use of etrlke-anywherematrli.s
Munlilpal law* regulating the storage and transporta, 

t ion of oil*.
The Introduction of lire extinguishing apparatus In all 

commercial and public establishment*
An appreciation by the Individual of his responsibility, 

and his cooperation In education of the public as tu thé 
existing condition and the remedy.

CANADIAN BANKING PRACTICE
THIRD EDITION.

(HANDSOMELY BOUND IN CLOTH, $3 PER COPY)
NOW ON THE PRESS I

CL'ESTICXS CX CVSTCM AXD VS AM AXD LAW. Published under the Auspices et the 
Canadian Rankers* Asseciatien (CempUed by Jchn T, P, Knight).=■■ =

The hundreds of questions and answers on Canadian Banking Practice deal with nearly 
possible point of practical interest likely to present itself during the daily routine of a hank 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, hankers' lien on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc., etc. 
Mr. J. I. P. Knight, the compiler of “ Canadian Banking Practice has classified and indexed the 
Questions on Points ol Practical Interest. The value of such a work must he apparent, and a copy of the 
hook should he in the possession of every hank official and business 
to he informed upon points likely to arise in the course

every
. The

man in the country who desires 
of dealings between hanks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal,
or at the Office of The Publisher, Î32 St. James Street, Montreal.

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO, OTTAWA land I LONDON, ENGLAND.

Dealer» In

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE i 
Dominion Exprès» Building.

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
E.Ubll,h.d In the REIGN ol GEORGE III

Interne
Fends (excluding Uncalled Capital)

$ 6,916.365 
17,633.467

Including Uncalled but Fully Subscribed Capital, the resource# of the Company exceed Twenty ««even million dollar».

MONTREALHead Office for Canada
MATTHEW C. HINSHAW, Branch Manager Active end Influential Agents Wanted

—



lute 
p c of 
InV(Mowing

(Juotallun* l>ate of 
Maturity.When^lntereet KKMAHKSBONDS

P«r
Aide l Bid

5 , $3,649,006 1st Oct. lut A ill Ilk. of Montreal, Mtl. April 1*1, 1925
6 3,500,000 1st June let ................................................. Dvc. l»t, 19.10 Heil.nl 110»(t.Nor. 1«

| or in pl.alt Nur II
6 474,000 lei June lut Dec.
61 2,579,000 let Apl. let Oct

let Apl. let (let. 
lit May let Nov.

»l 7,332,000 let Jan. let Jtilv Ilk. of Montreal, Mil 
758,500 I March I Sept. Uoyal Trust Co. Mtl.

lOlj 101Hell Telephone Co.
( in Car A Kdy.................

Can. Converter*.................
Can. Cun. Kuhber Co....

1074

Dec. lei, I921ÎI 
Hit let, lull', Heileemal.le at 110

after Oct. let, 1911 
Oct. 21 et, 1920 Hecleenialile at 110 
April let, 194H Href, at 105 ami

Iut.aller May let, 1910

8688
95)

«1 i 5,000,000 
6 6,300,000

99|Can Cement Co................
I>- minion Coal Co............ 98

July lni, 1921»!
March 1M, 192 * Redeemable nt 110 

I and Interest, 
llvdcvniahlf at par 

after 5 yearn 
lied, at 105 and 

lute reel

Doin. Iron â Steel Co ... 
Hum Tea.Sern,“ A t,97

101 0 1,000,00V

97 j 6 1.000,000

.. e • i 450,000 

.. 7,824,731 lat Feb. 1st Aug.

.. 600,000 I ht Jan. 1 at July

.. 750,000 lut March I Sept.

l,000,00(i lut. June 1st Dec.

I 6 947,305 2 Jan. 2 July

•'ll"....

u C

Havana Electric Kavilway
Halifax Tram.....................
Keewatin Mill Co..............

Feb. 1st, 1912 Itedeeniable at 105 
Jan. lut, 1916
Sept. 1 nt, 1016 Redeemable all 10

62 Broadway, N.Y. . 
Bk. of Montreal, Mtl. 
Royal Trust,Co ,Mtl.

Merchants Bank of 
Canada, Montreal.. 

Bk.of Montreal, Mtl.

Lake of the Woods Mill Co 110
June 1 at, 19.12 
Jan. 2nd, 1920Lanrentide Paper Co.... Ill

July l»t, 1035 
Feb. 1 nt, 1033
Jan. 1 nt, 1932 K*<E ftl 105 *"<1 

hit. after l112

.. 5 5.778,600 1st Jan. 1st July

.. i 5 11,72-',500 1st Feb. lat Aug.
991 6,787,000 lat Jan. lut. July

Oft 41 1,500,000 1 Ht May Iht Nov.
.. 6 1,760,000 lat June 1st Dec.

89 6 2,0(0, 00 1st May Iht Nov.
.. I 6

58 ô
5

Mexican Electric L. Co.. 
Mex. L*t &. Power Co.. 
Moutieal L. A l*ow. Co..

Montreal Street Uy. Co.. 
Ogilvie Flour Mills Co...

I’enmaii*........ ..................

Price Broe...........................
Qiu live Uy. L A P. Co... 
Uio Janeiro........................

Sao Paulo.............................
Toronto A York Radial..

Winnipeg Electric...........
Wrht India Electric......

90
90
991

:
Mav 1st, 1932 , lA„

Ilk. of Montreal, Mil. July lai, 1932 Iteil.mmal.leat lOuaml
Interest

Ilk. of M..MH. A Ln. Nov. let. 1926 Hodeemahle at 110
after Nov. 1,1911

101
111

93

June 1st, lft.*5 
lune )nî, 1929 
Jan. 1st. 1935

C. B. of C. London.
Nat. Trust Co. Tor June 1st, 1929 

5 1.6 0,000 1 July 1st Jan. B. of M., Tor. A N.Y. Heb. 1st, 1919
f 1,0 ’0,000i 1st Apl. 1st Oct. Bk. of Montreal, Mtl Jan. 1-t. 1927 

5 l 4,000,000,2 Jan. 2nd July •' “ ,Jan. 1st. 1935
600,000|lst Jan. 1st July..................... . ............... | 1929

833,000 1st June 1st Dec, 
4,H66,666 1st June 1st Dec. 

25,000,000 l Jan. 1 July

.. 5 6/00,000 1st June 1st Dec.

581

104
85

inetl^

(5rrman American
jlnsiiRtnrrCflmpanp

NrroÇark
Ô TAT CM CNT MAV. IOII

CAPITAL

Montreal Tramways Company
SUMMER SERVICE TIME TABLE

Lachine *
From Post Office: 20 mtn. service from 6.40 a m. to midnight. 

M Lachine 20 •' " " 6 30 a m. to 12.60 mid
night

Sault au Recollet and St. Vincent de Paul i
From St. Deni

16 min. service from 6.16 a m. to 9.00 a.m.
20 “ M “ 9.00 a m. to 4.00 p.m.

•* 4.00 p.m. to 7.00 p.m
•• 7.00 p.m. to 10.00 p.m.
“ 10.00 p.m. to 12.00 midnight.

$2,000.000
SVC FO* ALL OTMEB LIABILITIES

9,802.07415
NET SURPLUS20

8.447.668
ASSETS

30
From St. Vincent—

16 min. service from 5.45 a m. to 9 30 a m.
•• 9.30 a m. to 4 30 p m.
M 4 30 p.m. to 7.30 p.m.
” 7 30 p.m. to 1<i.3<i p.m.
" 10.30 p in to 12 30 midnight,
i. 12.00 and 12.40 midnight to 

son* on'y
12 00 and 12 40 midnight.

20,249,74215
*0 M
30

' AGENTS WANTED 
Apply le TIIOS. C. MOOKK. Sept, ol A|eeriee 

It Wellieglee Street, East. Toronto, Oalarie

Cera from St. Denis,
Mender

Car* from Hendersons.
Mountain i

From Park Avenue— ____ .. , ..
20 min service from 5 40 am. to 12.20 midnight. 

From Victoria Avenue—
20 min. service from 5 50 a.m. to 12.30 midnight.

Ckrticrvillc
From Snowdon Junction—

20 min. service froi 
40 M 
Cartlerv 
20 min.
40 M

Bout de 1'lie i

om 8 oo a m. to 8.40 p.m.
•• 8 40 p m. to 12.00 midnight.

from 5 40 a.m. to 9 on pm 
•• 9 00 p m to 12 20 midnight.

of midnight.

16 min. service from 6 00 a m to 8.10 a.m.
le - M 1.30 a m to 9.00 p.m.

Me—|^e

5 on am to 9 on 
9 (0 pm. to 12

min. service from 
Hourly

Tetraultville t

30
'
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STOCK AND BOND LIST, Continued

Where Interest

AGENTS WANTED
ProtTdnr litbmuritrra

OF HARTFORD

ASSETS, JAN. 1ST. 1911, $10,737.667.32
FIRE INSURANCE ONLY

CANADIAN DEPARTMENT. MONTREAL
J. W. TAT LE v, Manaois
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor K. Mitchrll. K.C.

CHAS! lABUBAIN.
T. c nasb-C'aborain. K C.

A.
K. M. McDoiuai.l

Bell Telephone Main 771
J J. CRRRl MAN

McGIBBON, CASGRAIN * MITCHELL
CASGRAIM, MITCHELL, McDOUGALL & CREELMAN

Solicitors a Bakristkrs-at-Law
CAHAD1AH HU ■«mill 

MONTRUL CANADA

r. W. EVANS C. I. O. JOHNSON

Evans & Johnson
FkRE INSURANCECable Ail«1 tew 

" Montoibb," Monterai

Agent» Brokers

F. S. Maclennan, k.c. t6 ST. SACRAMENT STREET, 
MONTREALAdvocate, Barrister A Solicitor 

hew York Life Building - MONTREAL
A.k.c. Con* GENERAL AGENTS

ÆTNA INSURANCE Ce., el H.ill.r,
BRITISH AMERICA ASSURANCE CO., el Teroelo 
SUN INSURANCE OFFICE, el Lee«ee, Ee|l«e« 
HOME INSURANCE CO., el New Verk

Cftei * Ann*..., " Ha.mac " Mont.bal.

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Netrt Dame St. West, Montreal

Fbancim MeIaRNNAM, K.C
II. V r. AVI MAR 

illfAA '* Nomaii Muntrpai "

GEORGE 3URNFORD, Ltd.,
Auditors and Accountant»

See* ». leaeSe Uft ielNlee. lie SI. Jeeuj street. ItORTICAl.
O DURNFORD.i: A .fC A .Caa ARTHUR J. ENGLAND. Am

amsiit IIatton. K CMCounwl)I c R i lloWAB I» 
VuMe A<1

Mon. Sir Alemandre Lacoste. K.C.ATWATER, DUCLOS A BOND
ADVOCATES

Oeartlie lilKlag, 186 It. Juan Street, Meelrtal.
Kavanagh, Lajoie & Lacoste

ADVOCATES. SOLICITORS, Etc.
Provlacial Hank ItalldloR , 7 Piece d’Arrae»-
if. J KnvbiiakH
II. 0»rin-L*joie. K.C

A W ATWATKK. K C. 
W I. HmNIi. K «

C. .A. UVCLOK, K.C. 
J K. COCI.IN. K C. P«»il I Broute U..L 

JiiIcm Mnthirit, U.S’

KDWIN HANSON WIU.IAM HANSON
NcCarthy, Osler, Hoskln & Harcourt

BARRISTERS, SOLHITORS, Etc.

TORONTO

Hanson Brothers
London » Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds 
and Securities BOUGHT end SOLD.

Investments euitaoie for Insurance Companies sni 
Trust Eststss always on hand.

Memliets Montreal Stock Kichengr.
CAIII.K A DDR VS8 H\NnON. MONTH HAL,

NOW l ITT SVntHWi
VN lost A uteri.

Ion* H«i*ein, K C
LaiitMTo* McCarthy, K C 

Mb it ton obi ri

K W. Harcovnt. K.C. H S. obi kb K.C 
D I. MvCaetnv, K.C.

J K. II Mcvarthv.
Counsel Wallacb Nebbit, K.C.

CINADIAN SINKING PRtCTICE
Compiled by

JOHN T. P. KNIGHT,
Pri e, $5.00

On Sale by Ik! Chrenicle,

EDWIN P PEARSON
NORTHERN 
ASSURANCE CO.Adelaide St. East, TorontoMontreal

PUBLICATIONS OF THE CHRONICLETHE LIFE AGENTS’ MANUAL
Newly and greatly Enlarged Edition 

Revised down-to-date.
Price $3.00

MONTREAL.

Met AOtNtSVEXT BOOK .|irl«„„ldig .... ,2.00
tlBMINSURAIta IXPIKATION BOOKS M.wirn 

50 tml*. end $2.00The Chronicle Montreal LIFE AGENTS’ MANUAL, • $3.00


