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Loading Wholesale Flouxes of MWontreal

Leading Wholennie Hounes of Toronto,

—

Leonding Whelesale Elouscs of Montreal

GRULT BROS. & CD.,

MONTREAL,

MANUFACTURERS OF
@anadian Tweeds,
Flannels,
Cottons,
Yarn, Bags, &¢.,
InroORTERS OF
British and Foreign Woolens,
Dress Goods,
Small Wares, Hosiery, &c.
Tailors' Trimmings, and
Gents' Purnishings.

Qur orders for Spring of 1889 having been placed
before the recent heavy advance in prices, we are
enabled to offer special inducemonts in all depart~

ments.
GAULT BROS. & CO.

JGHN MACDONALD & CO.

WOOLLEN
DEPARTMENT

We have received Shipments of
NEW WORSTEDS,
NEW SERGES3,
NEW MELTONS,

TAILORS TRIMMIN &S, &C.

JOEN MACDONALD & CO.,
21 and 48 Wellington street, 30 and 32 Front streat,
TORONTO.

Frothingham & Workman

Emporiers and Manufacinrers,

WHOLESALE DEALERS IN .

IRON,STEEL,
I

AND
General Hardware,
MONTREAL.

ESTABLISHED IN 1868,

MANUFAOTORIES @

ST, PAUL'S, near MONTREAL,

JAMES CORISTINE & CO.

ATy 473y 475, 477,
8T, PAUL STREET, MONTREAL,
MONTREAL FELT HAT WORKS.
) 1878, Paris Exhibition, 1878.
Prize Medal awarded for our manufucture of

FELT HATS.

Wo have made oxtenrive additions to our WOOL
HATMACHINERY, and willdouble our productivn
for the Spring Trade of 188).

FUR HAT MANUFACIORY.

We have contracted Tor complete outGt of Fur Mat

g Mackinery, and will be in a pesition to offur to the
¢ txade

FUR HATS

" ‘of our own manufacturo for the approaching Sceason.

Owing to the largo saving in cost by incrensred

produsction, we rre enabled to sell our manufactuce
S mt prices below curreut rates.

WYLD, BROCK & DARLING

IMPORTERS QW
British & Foreign
WOOLLENS

ALAND GENERAL

DRY GOODS

DRALERS IN
Domestic, Woollen & other Manufactures

&e,, &e., &e.

Warchouse,—Cor. of Bay and Welling~
. ton Streets,

. TORONTO.

TO THE
Millinery & Fancy Dry Goods
TRADE.

THOMAS MAY & CO..

MONTREAL,

Beg to anroeunce that they sre now preparing for theic

SPRINGSHOW OF NOVELTIES

in every department,

THEIR STOCK will be more than useally complote
and attractive rnd thoy invite inspection with con-
fidence. For the convenionce of WESTERN CUS~
TOMERS a8 full range of their samples will be
shown from the FIRST of MARCEL until about the
TENTIL of AVRIL

At No. 9 Front Streef, Toronto.

All orders given there will have their prompt and
caraful attention,

THOMAS MAY & CO.,
HONTREAL.

N

W
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The Chartered Banks,

The Chartered Banks,

The Chartered Banka,

Bank of Riontreal.

BEITABLISHED IN 1818,
Capital Subscribed, - - - - - - $12,000,000
Capital Patd-up, = = = = = = « 11,999,200
Reserve Fumnd, « = = .= « - = 5,000,000

Head Qffios, - Montreal.

Board of Directors,
GEORGE BTEPHEN, Esq., - - President.
G.W. CAMPBELL, E8q., M.D. - Vice-President
Hon. Thos. Ryan. Bir A. T, Galt, G.C.M.G.
Petor Redpath, Eaq. Edward Mackay, Esq.
Hon. Donsld A. Smith,  Gllbert Scott, keg.,
Alexander Murray, Esq.
C. F, Smithers, General Manager.

. Branones and Agencies in Canada.
Montrenl, ‘W. J.Buchanan, Mon.

le, Ont. Hamiiton, Ont. Plcton Ont.
g‘;l’:&%fh,o?' Klngaton,’ “  Port Bbpe, "
Brookville, “ Lindsay, o Quebeo, ue.
Chstham, X.B. London, “ Sarnla, ‘nt.
Cobonrlsi O‘I.lt. Moncton, N.B. Stratford, ‘¢

»

Newesastle, ¢¢ - St. John, N.B.
Somoh, «  Oftawm, ~ *  St. barys, Ont.
Guelpn ¢ Perth, ¢  Toronto. i
Halifax, N.8.  Peterboro’, * ‘Winnipeg, Man.

A, Macaider, Inspector.
ants in Great Britain.—London, Bank otMont-
re‘:lv, 9 Birchin Lane, Lombard Street. London Com-
mitteae—E, Ii. King, Eeq., Chairman, Robert Gilles-
ple, Esq., Sir JoLn Rove, Bart., K.C. M.Q.
Bankersn vreat Hritasm.—London, The Bnn'k of
Kngland : The Lopdon & Westminster Bank: The
Unfon:Bnnk of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company
ranches.
.nggenta in ¢he United States.—New York, Yalter
‘Watson and Aiex. Lang, 59 Wall Street. Chtieago,
Bank of Montroal, 154 Madlson Street,
Bankerstin United States.—~New York,The Bank ot
Now York, N.B.A.; The Merchants’ National Baqk.
Boston, The Merchanta’ National Bank. Buflalo, The
Farmers' and Mechanics’ National Bank. Han Fran-
oisco, The Bank of British Columbia, ,
Colonial and Foreign Correspondents.—St.John’s,
Nd., The Unlon Bank of Newfoundland,. Br!tlsh
Columbia, The Bank ot British Columbia. Now Zea-
Iand, The Bank of New Zealand. - Indla, China,
Japan, Australia—Orlental Bank Corporation.
Issue Circulay Notes and Letlers of Credit for
Tyavellers available in all parts of the world.)

THE BANK OF
BRITISH NORTH AMERICA.

Incorporated by Royal Charter.,

Paid-up Capital, £1,000,000 Sterling.

London Ofice—3 Clement's Lane, Lombard St,

. C. .

COURT OF DIRBOTORD.

John James Cater, J.Jd. Kinisford,

R. A, B, Dobree, Frederic Lubdbock,
Henry R, Farrer, A. H. Philpotts,
Richard H, Glyn, J. Murray Robertson,
H. J.B. Kendal),

8ecralary—R. W. BREADFORD,

HuzADOFPFI0X 1M CARADA —St. James St., Montreal.
R. B.GrinpLEY, Geoneral Manager.
J. 8. CAMERON, Inspector.,

Branches and Agencies in Canada,

London, Kingston, Frederioton, N.B.
Brantford, Ottawa, Halitax, N.8.
Parls, Montreal, Victoria, B.C.
Hamilton, uebeo, Bakerville, B.C.
Toronto, t. John, N.B.

Agents in the United States :

Nxw Yorx.—D. A. McTavish and W. Lawson,
Agentas.

8AX Framoisco.—A. MoKinlay, Agent,

PorTLAND, Oregon—J. Goodtellow, Agent.

Loxpox BaNEkrs,.—The Bank of England and
Messrs. Glyn & Co.

Forelgn Agents.—Liverpool—Bank of Liverpool.
Australia—Union Bank of Australia, New Zealand
—Union Bank of Australin, Bank of New Zealand,
Coloniul Bank of New Zealand. Iindia, China,and
Japsn—Chartered Mercantile Bankof India, London
and Ching; Agra Bank, Limited. West Indies,
Colonial Bank. Paris—Messrs. Marouard, Andre &
Co. Lyone—Credit Lyonnais.

EXCHANGE BANK

QOF CANADA.

CAPITAL PAIDUP . . 81.000,000

BEAD OFFICE, . MONTREAL,

DIRRCTORS,
. H. GAULT, . . f . President,
r. OAVERHILL, . . . Vice-Prosident

A. W. Ogilvie, Thomas Tiffin,
B. K. Greene, James Craihern,
Alex. Bantin.

THOMAS CRAIG, . . . Cashier,
BRANCHES,
amilton, Ont. . . ©.M. Counsell, Manager
gyhner_, Ont. .. . J.G. Billett, = do
Park Hill, Ont, . . . T.L, Rogers do
Bedford, f’.Q. . . . R, Terroux,.fr., do

FOREIGN AGENTS,

Lowpox :—The Alliance Bank, (Limiuadg
Nxw Yorx ;:—The National Bank of Com-
meree, X
sterling aud American Exchange bought and
gold. Interestallowed on Deposits.
Qollections msde promptly snd remitted for
at loweat rates. )

THE MOLSONS BANK

INCOERFPORATED BY ACT OF PARLIAMENT, 1865,
Capital, $2,000,000 Hest, $100,000
HEAD OFFICE, MONTREAL.

Directors,

Hon. THS. WOREMAN, M.P. - President.

J. H. . MOLBUN, K8q.,. « = - Plce-President.
38, 1. Ewixnag, Esq. R.W. SHEPHERD, Kaq.
HonD.L.MaoruprsoNn. | H. A, NeLsex, Esq.

MiLes WirLiaxs, Esa.

¥, WOLFERSTAN THOMAS, - - Gen’] Manager.
M, HEATON, - « « - - - = . Inspector.

Branches of The Molsons Bank.

Brockuille, Meaford, Smith's Falls,
Clwton, Millbrook, St. Thomas.
Kxetey, Morrisburg, Toronto,
l’ngc;aotl, (&xysn Sound, Sorel, P.Q.

4 {4

)
AGENTS IN THE DOMINION,
B Ql;(cbec-—-Bmxk of Montreal and Eastern Townships

HNK,

untario and Manitoba—Ontario Bank and Bank
of Montreal and their Branches.

New Brunswick—Bank of N Brunswick, St, John,

Nova Scotia—Halifax Banking Compary and its
Branches,

Prince Edward {siand—Upion Bank of P. E. 1.,
Charlottetown & Summerside,

Newfoundiand-Commercial Bank of Newfound-
land, 8t Johns.

AGENTS IN UNITED sYATKS.

New ' York— Mechanics' National Bank, Messrs.
Morton, Bliss & Co., Meussrs. C. F. Smithers & W.
Watson:; Boston, Merchants National Bank; Messrs,
Kidder, Peabody & Co. ; LPortiand, Casco National
Bank; Chicago, First National Bank; Cleveland,
Commercial National Bank; Detroit, Mechanics’
Bank; Buffalo, Farmers and Mecha..ics’ National
Baunk; Milicaukee, Wiscondin Marine and Fire In.
surance Co. Bank: ZoledoSecond Nationai Bualk,

AGENTS IN GUKAT BRITALN.

London—Allizuce Bank, * limited.” Mesers. Glyn,
Mitlr, Currie & Co. Messrs. Morton, Rose & Co. .

Colleotions made in all parts of the Dominion and
rniglturns promptly remitted at lowest rates of ex-
change.

MERCHANTS BANK
. OF CANADA.

Capital - - - $5,500,00C.

Reserve Fund, - 475,000.
HEAD OFFICE - - MONTREAL

Board of Directors.

HON.JOHN BABMILTON, .- President
JOHN McLENNAN, Esq., M.P., - Vice-President

8ir Bugh Allan, Andrew Allan, Esq,

Heotor Mackenzie, Esq. Robt. Anderson, EA .

‘Wmn. Darling, Esq. Jonathan Hodgson, Esq.
Adolphe DMasson, Esq.

GEORGE HAGUE, - - - - General Manager
WAL J. INGRAM, - - AssistantGeneral Manager

BRANOHES AND AGENOIES.

Almonie. Ottawa.
Belleville, Owen Sound.
Berlin. Pembroke,
Brampton. Perth,
Chatham. I'rescott.

Eiors, Quebee.

Galt, Kenirew.
Gananoque, Sorel.
Hamilton, Stratfora.
Ingersoll, 8t. Johns, Que,
Kincardine. St. Thomus,
Kingston. Toronto.
London, Walkerton.
Mitchell. Waterloo, Ont,
Montreal. Windsor.
Napanee. ‘Winnipeg, Manitoba,

Bankersin Great Britain—The Clydesdale Banking
Company, 30 Lombard Street, London, Glasgow
and elsewhere.

Agency in New York, 48 Exchange Place.
Messrs tenry Hague. & John B Uariig, jr., Agents.

%“Kke” in New York, — The Bank of New York

LA BANQUE DU PEUPLE.
DIVIBEND No. §9.

The Stockholders of La Banque du Penploare here-
by notified that a Semi-annual Dividend of
Two (2) pex Cent,
for the Inst six months has Leen declared on the Ca-
hital Stoek, and will be payable at the oflice of the
3ank on and after MONDAY the Ist of MARUH next.
‘YThe Transter Book will be closed from the 16th to
the 29th February.
By order of the Board of Directors.
A. A, TROTTIER, Cashier.
Montreal, January 31, 1880. X

The ANNUAL GENERAL MEETING of the'
Stockholders of La Bangue du Peuple will be held at
the Office of the Bank, St, James Street, on

MONDAY, THE 1st OF MARCH NEXT,
at Three Q'clock p.m., in conformity with the 16th
and 17th clauses of the Act Inorpeoration.

By order of the Board of Directors,

A. A. TROTTIER, Cashicr.

Montrenl, January Bf, 1880,
BA®EK.

GNTAREO

Capital Subscribed, $3,000,000; Paid-np, $2,996,756;
Reserve Fund, $100,000,

Head Office, -~ - - Toronto, Ont.

DIRECTORS :

HON. W. P. HOWLAND, PrrrineNT
€. S. GZOWSK], Et¢ , VICE-PRESIDENT.
HON. JOUN SIMY'SON.

HON, D. A.MACDONALD.,

D, MACKAY, Esq.

WM. MoGILL, Esq., M.D,

A, M. 8MITH, Esq.

D. FISHEK, General Manager.
Agent for the Governmentos Ontario.

Branches— Guelph, Lindsuy, Montreal, Ushawa,

Peterboro’ Ottawa, Port Pexjrg. Port” Hope, Pem-
brooke, Bowmanville, Whitby, Mount Forest,
Torouto, Prince Arthur’s Landing, Winnipeg.
Foreign Agent.—London, kng.—HBank o1 Mon-
tresl. New York—R. Bell an

C. ¥. Bmithers.
Boston—Tremont National Bank,



THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW,

Fhe Chartered Banks.,

THE CANADIAN

Bank of Commerce.
Head Offlce, - - Toronto.
Pald-up Capital - - - $6,000,000
Rost = - - = = - 1,400,000

DIRECTORS.
How. WILLIAM MoMASTER, President.

WM. ELLIOTT, Esq, Vice-President.

Barphart, Ksq,  James Michie, Esq. .
ﬁg:l.x A(‘;;lrln uopgisq CE Sut}lozlantd Stagner,Esq.
lor, Keq. no.J. Arnton, ksg.
George Taylor A?B. Mohlaster, Eeq, i
. N. ANDERSON, Goneral Manager.
B. £, WALKER, Inspector

New Pork—J. G. Harperand J.H.Goadby, Agents.
Chicago—J. G. Orohard, Agent. :

BRANOHES.

Barrie, Gnel{:h, Sarnis,
Belleviile, Hamilton, Sﬁafor(h,
Berlin London, Simuye,
Brantford, Luoan, Stratford,
Chatham, Moatreal, Strathroy,
Qollingwood, Norwich, Thorold,
Dundas, Qraungeville, Toronto,
Dunnvitle, Ottawa, Walkerton

alt, Parls, Windsor.
Foderloh, Petorboro’, Woodstook.

St. Catharines
Commaroial credite issued for use 1n Kurope,the
€ast and West Indies, China, Japan, and South
America.
Bterling and Amerioan Exchangeboughtandsoid.
Collections made on the mostfavorahleterms.
Tntarastsllowad ou deposits.

BANKRRR

Naw York—Tha Amarican Kxohanga National Bank
Y.andan. Baeland-—~Tha Bank of Qantiand

CONSOLIDATED BANK

OF CANADA,

Holders

AND
DEPOSITORS
Are hereby notified that they will be

2 A K I

Upon application to the Office of the
Bank, in this City, on and
after the

7st March,

By order of the Board,

ARCH. CAMPBELL,
Acting Gen. Manager.
Montreal, 16th February, 1880,

Bill

The Chartered Banks,

The Chartered Banks,

EASTERN TOWNSHIPS BANK.

AUTHORISED CAPITAL,...
CAPITAL PAID in May 15, 157
RESERVEFUND.. ...\ 0eteerrncens
Board of Directors.
R. W. HENEKER, President.
Hon. T. LEE TERRILL Vice-President.
Hon. M. H. Cochrane, G. N. Galer,
G. K. Foster, Hon. J. H. Pope.
A. A, Adams, Hon. G. G. Stevens,

T. S. Morey,
WM. FARWELL, Geaeral Manager.
Head Offilce—Sherbrooke, Que,

.2 77200,000

Branches.
Waterloo, Richmond,
Costicook, Stanstead.
Cowansville Granby.

Agents in Montreal—Bank ot Montreal, .

London, England—London & County Banks.

Boston—National Exchange Bank.

Collections made at all accessible points and
promptly remitted for.

Bank of Ottawa’
OTTAWA.

DIRECTOBS:

JAMES MAoLAREN, Eag., Prosident.
CHARLES MAGEE, Esq., Vice-President,
C. 1. Bate, Esq. ... Alexander Fraser, Keq
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon, George Bryson. George Hay. Esq.
Hon. L. R, Churoh, M.E.P.
GEORGE BURN,
Cashier.
agenoy-—Arnprior. Agents in Canada— Canadlan
Bank of (gommerce. New York—J, G. Harper
& J.H. Goadby. London, Eng..—Alliance Bank,
Famlted.]

IMPERIAL BANK

OF CANADA.

Ospital Authoriged - - -
Cspital Pald wp - - - -

DIRECTORS:

H. 8. HOWLAND, Esq., President,
T. R. MERRITT, Ksq., Vice-President, St. Ca-
tharines,

JoBx SurtH, Esq.,
Hon. Jas. R. Bensox,
St. Catharines, R. Caguig, Esq,,
P. Huanes, Esq,, JonN Fiskew, Esq.,

D. R. WILKIE, Cashier.

HEAD OFFICE—~TORONTO.
BRANCHES—St. Cathartues, Ingersoll, Port Col-
borne, Welland, St, Thomas, Dunnville, Fergus and
Woodstock. ‘. .

AGENTS IN LONDON, EXG.—Bosanquot Salt Co.

AGENTSB IN New Yorg—Bank of Montreal.

Gold and Currency Drafis on New York and
Sterling Exchange bought and sold. Deposite
receive% and interest «llowed. Prompt attention
paid to collections

- - -31,000,000
- - - '384,045

T. R. Wapsworrs,E8Q.
Wu. Ramaay, Esq,,

STADACONA BANK
QUEBEC.

Capital subscribed. . . . $1,000,000
do paidup 1lst Aug. 1878. 990,890
DIRECTORS.
A. JOSEPH . President.

Hon.P. GARNBAU, M P, P.., Vice.-Pres,
T. H. Grant, - I, LeDroit Joseph Shehyn, M.P.F¥
F. Kirouss, G. R. Renfrew. :
Wal. R. DEAN, Csshier.

Agents in the Dominion~~Bank of Montreal,

' chicu O e “

¢  New York—C. F, Smithersand W. Watson,

& Lomdon, Eo; d, NationuiBankofScotland;

)

The Bank of Toronto.
CANADA,
Kncorporated 1855,

Capital, $2,000,000. ‘Reserve Fund, $750,000,

DIRKCTORS :
WILLIAM GOODERHAM, Prosident.
JaMeg G. Wonrrs, Vice-Presidont.
WILLIAM CAWTHRA, GRORGE GOODERHAM,
Arxx, T. FuLToN, Henry CAWTHERA,
Hanry Coverr.

HEAD OFFICE, TORONTO.
DUNCAN COULBON, CAsMIEER,
HUGH LEAQGH, AssisTaNT CABRIER,
J.T. M. BURNSIDE, INsPX0TOR.

BRANCRHES,

MontaeaL, J. Murray Smith, Manager;. PRrER
BoRro, J. H, Roper Manager; CoBOURG, Josoph
Henderson, Manager; PorT Horr, W. R, Wufu-
worth, Manager; BARntg, J. A, Strathy, Manager;
87, CATHARINER, E. D. Boswell, Mangger; 1~
LIKGWOOD, G. W, Hodgetts, Manager,

BANKERS.

Loupox, Exa,, The City Bank: Naw YORE, Ns-

tional Bank of Commeroe.

LA BANQUE NATIONALE.

HEAD OFFICE, QUEBEC,

CAPITAL AUTHORISBED ., . . ., $2,000,000

«“ SUBBORIBED P 2,000,000

. Paip-up e e s 2,000,000
DIRECTORS.

Hox.E. CHINIC, President,
HON. ISIDORETUIBAUDEAU, Vice-President.
Hy. Atkinson, Ksq. Ol. Robitallle, Esq., M.D.
U. Tessior, jr. J oseph Hamel, Esq.
P. Valles, Ksq,

e FRS. VEZINA, %ubiar.
Montreal Branch—J. B. Sancer, Manager.
Sherbrooke—P. Lefrance, Manager.
Ottawa Branch—Sam _Benoit, Managee,
Agents in New York—National Bank of the Republic
England—National Bank of Scotland.

Ntho- aeonaing in all narta ftha Damininn

Loan Socletles,

THE HAMILTON
Provident and Loan Society.

Hon, ADAX Horp, Senator—President,

W. E. SArprorp—Vioe-President,

Capita) (authorized to dste).. ........ $1,000,000.00
Subscribed Capital 950,000.00

Paid-up Cn&)it&l cer maese o .884'1‘}._.0‘26
Reserve and Contingent Fuund.. 125,328  968,354.00
Total Assets...- « oos  1,748,953.00

MONEY ADVANCED on Real Eatate on favor-
able terms of Repayments.

MONEY ®ECEIVED ON DEPOSIT, and {nterest
sllowed thereon at b and 6 per cent. par ennom,

TEMPORARY OFFICE,
No. 23 St. James St, South Hamilton,

. D. CAMERON,
Trogayray,

THE
FINANCIAL ASSOCIATION

OF ONTARIO.

HEAD OFFICE, . . . LONDON.

The attention of investors ia directed to the im-
portant ndvm)ta;ies offered by the stock of this Com-
pany, which is dirided into twn classes—Preforence
and Ordinary, ‘The former offers an unusual degree
of security, 13 entitled to 8 minimuin dividond ofefght
per ceut, per anuum, and is especially desirable for
those requiring & safe permanentinvestment,whereas
the Ordinary in compensgation for the ?rioritdvy_lemed
to the Preference in respect of chitn and dividends
enjoys advantages well worthy the consideration of
another class oFlm'eslors. The business of the Com-
pany consists {n advancing money upon the security
of real cstate, und investing in the stocks of other
Loan and InvestmentCorporations.” Full particulars
muy be bad by nddrossing

EDWARD Le RUEY,

Mansging Directdr.
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Asslgnees, Accountants, &c,
(#or Legal Cards see other page.)

Antlgonlsh, N.S.

ARCH'D A, MAcGILLIVRAY, J.P, County
Treasurer, and Oflicial Assignes, Collecting of
debts attended to prompily.

Arxichat, Cape Ereton.

JOHN H, RINDRESS, OQfticial Assignes, Notary
Yublic, Commission BNerchant, &c., Arichat,
Cape Breton.

Arnprior, Ont.

JAMES BELY, Oflicial Assignee, & Comzmissioner
ont. and General Agent, Arnprior, Rentrew Connty,

Barric, Ont.

JOSEP]I ROGERS, Oflicial Assignee for the County
of Simcoe and Muskoka District, Public Account-
ant, lusurance aud Genersl Agent, Barris, Ontario,
Rererences kindly permitted.~~Barrie: His Honor
Judge Gowun,T. D McConkey, Esy., Sheriff, Sumuel
A‘oum, Esq., Regictrar, Messrs. Lount & Loant, Bar-
sters,

Believilie, Ont.

M B. ROBLIN, Oflicial Assignee, Valuator for
* Trust and Lonw Company of Cannda, Insur-
suce Agent and Accountant, Belleville, Ont,

Berlin, Ont.

J’ M. SCULLY, Genceral Broker, Accountant, Rea)
*  Estate and Insurance Agent, Conveyancer, &0,
Money to Loan on Real Estmie, Serlin, Ont,

Bradford, Ont,

SAMUEL DRIFF1LL. Bradiord,Couniy of Simcos,

Ofticial Assignec, Accountant and Conveyancer,
Aaluator fur the Freehold Lean and Saving Socioty,
gent for the leading British and Canadian lusur
ance Companies, Motes and Accounts collected,
Charges moderato.

EBrampton, om.

J W, MAIN, Official Assignso for the Comnty of
*  Peol, Brampton, Ont.

. JAI?';‘S TOLLOCK, Oflicial Assignee for thecoumty
of Brant,
* Brantford, Ont,, 28th August, 1879.

Brockvilie, Ont,

JOHN N. ABBOTT, Brockville, Ont., Official As-
signee for the County ot Leeds, &c.

Gals, Ont.

A_me. MACGREGOR, Official Asslgnes, Connty
of Waterloo, Galg, Ont.

Colborne, Ont,

A_ VARS, Insurance, Fire, Life, Marine. Money to
> loan. Colberne, Ont.

|

Anvignees, Accountapts, &cC.
(For Legal Cards see other page.)

Axslznces, Ahcoccounianis, ae,
(Z'or Legal Curds see other page.y

Xiamilton, Ont,
A LEXANDER DAVIDSON,

OFFICLAL ASSIGNEE
AND
ACCOUNTANT,

No. 2} Jamzs ST., South. - HAMILTON, Ont.

E'Avenir, .4},

S FRASER, Notar{. Official Assignee for the
« " Diztrict of Arthabaska, Insurance Agent. Col-

lections promptly attended to. L’Avenir,P. Q.

Lindsay, ©ni,

GEO. KEMPT, Official Assignes and Sherlfl for
County of Victoria, Lindeay, Ont.

London, 0nt.

H E. NELLES, Ofticial Ae#i; nes for Londan and
« Middlesex, office in Fedursd Bank DBuildings,
London, Ont.

Merrickvilie, Ont.

E H, WHITMARSH, Oflicial Arsigmes for County
- Grenville. Merrickville. Ont, Couveyancer, Com-
missjoner in B. R., and Collector of Clsims.

milton, Ont,

W. CARPBELL, Officia) Awssignes for the
* County of tinlton, Milton., Ont.

lomtreal.
‘/ OHN FAIR,

ACCOUNTATT AND OPFICIAL ABSIGNER,
OCMMISSIONER,

For taking afidavits to be used in the Province ol
Ontario,

115 St. Franoois Xavier Straet, Montreal.

PERKINS & PERKINS,

APsIoNEES & ACCOUNTANTS, ‘
60 ST. JAMES STREET, -~ ' MONTREAL

AnrTuus M. Prrxins, Commissioner and Oficin) |

Assignee,
ArLex. M. Perxins, Commissioner.

7'.4 YLOR & SIMPSON,

Official Assignees, Accountants, Auditors,
Commissionors for taking affidavits for Quebec and
Ontario.

358 NOTRE DAME STREET, Montreal,

P. O. Box 1724.

JoREN TAYLor, Official Assignee for the clty of
Montreal. AnNDryw J. Simpson, Ofiicial Assignee
for the Distrie_t of Montresl

Carleton Place, 6nt,

A W. BELL, Oflicial Assignee for the County
* of Lanark, Notary Public and Accountaut,
Real Estate Agent, &c., &e,, Carlcton Place, Ont.

Guel phy, One,
‘/ OHN SMITH,

OFFICIAL ASSIGNEY, ACCOUNTANT,
and zeneral Agent,

) GUELYPE, OnT.
References are kindly permitted to &, Irving, Esq,,
M.P., and Adam Brown, kEsq., Hamilton; Nicol
xjngun;ill, }sq.,and Messrs. Lyman Bros.,.Toronto;
¥. Reller, ¥aq., Advoeate, Montreal, &s., &o.

J OHN HAFFNER,

OFFICIAL ASSIGNRER,
' For the County ot Wellington,
v INSURANOE AND LOAN AGENT,

Offico—Federal Bank Buildin Wyndh; t:
Grlph, Ont., 1.0, Box 248, £ VY ynduam street,

. DOBBIN, ©

SECPETARY AND ACCOUNTANT TO THE
CANADIAN MANUACTURERS' EXCHANGE.
By =special appointment ASSIGNEE for all tha
Estites controlled by the members uf the abuve Asso-
ciation,

OFF1ICES:—ExcnANGE BANK BUILDING,
102 St. Francois Xavier Streot, MONTREAL,

BEA USOLEIL & KENT,

ABBIGNEES, AGCOUNTANTS & AUDITORS,

o, 86 3t. James Btxest, Montreal.

€. BEAUROLXEIL, Oficial Assigres.

A. L. KENT. Aosountant and €ommirslonar.

New Westminsier, B,C.

Jamzs MORRISON, Land and Genera] Agent,

Oflicial Assignos. New Westminster, British
Columbia,

3J.

Grangeviliie, &nt,

JOS. W. SHAW, Oflicial Assignee for the County
of Wellington, Urangeville, Ont,

Otiazwa, Ont.

P LARMONTH,

ACCOUNTAXNT AND GENFRAL AGENT.
Oflicinl Arsigner for the County ot Carleton includ-
ing the City of Lttawa, Agent for
Weatern ¥ire Assuranee Company, Quebee Fire As-
ruranee Company, Laneashire $ive Insurance Co.
Stundard Life ‘Assurance Company, dnchor Line of
Steamers,

Oflice 161 Sparks St eet, Ottawa,

©wen Sonnud, Onl.
GEORGE YRICE, Oflicial Asaiunes for the Conntz
of Grey. Ageut for the Dominlon Telegrap.
Company, and Vickers’ Express. Owen Sound, Ont.

Penobaquin, N.E.

J E. B. MCCKEADY. Oflicin) Assipues for King’s
* County. Coruner, &e.. Fenobsquis, N.B.

Peterborongh, @nt.

J.AS. A HALYL, Sherif and Official Assignee-
Poterborough, Ont,

Plantiagenet, Ont,

JAS. VAN BRIDGER, Oflicial Arvignee for Prea
cott County, Plantagenet, Out.

Prescott, Ont.

JOHN EASTON. Oflicial Assignee, Accountant,
&o. Prescott, Ont. N.B.—Fstates wound uyp
with economy and despatch.

Rentrew, Ont.

GEORGE PEARSON, Oflicis]l Assignee County ot

Renfrew, Conveyvancer, Comumissioner in B.R,
Agent for the Building and Loan Asnociation and
the North British Canadian Investment Companies
of Toronto, also Agent for the Union, Standard. and
Royal dMutual Fire Insurance Companies. Offics,
Main Street, Benfrew. opposite Merchant’s Bank.

ARiversdale, Ont,

JOHN MILLAR, Oflicin] Assignee for the Couaty
ol Bruce, Accountant, &c¢. Xiversdale, Ont.

Sarmin, Ont,

FLINTO¥T, Official Assignee for the County et
Lambton, Sarnia, Ont.

M. J. KEAYS, Official Assignes for the County
of Lambten, Sarnia, Ont.

Sherbrooke, ¥*. Q. .
BROOKS & WIGGEITT, Joint Officin] Assignees,
Accountants, Xeal Estate Agenty, ¥ire and Lifa
Insuranee W. Wiggers, Oflicial Agsignee.. Geo.
Brooks. Oflicial Assignee. Sherbrooke, 1.Q.
Office in Brooks” Block.

Suratferd, Ont.
TI]()MAS MILLYER, Oflicial Assignee for the
County of Perth, Stratiord, Ont,” Accountant
Insurance and General Agent. Collections solicited

St. Catharines, Ont,

MXLLEB. & CLENCH, St Catharines, Ont,, OB
cial Assignees, Accountunts, &e. Collections
specialty., References if' required.

Nirathreoy, Ont.
NICHOLSON, Accountant, Oflicial Asiignes,
* Real Ertate Apent, Agent for National ,Cunard,
and Awnchor Lines of Occan Steamers, Money to
Loau ut §4 per cent. per sunum. OUflice: Froat St.,
Strathroy, Middlvsex County, Ont.

Syduney, N.S.
HARLES W, HILL, Auctioneer and General
Agent, Oflicial Assignee, Surveyor of Shipping,
Sydney, Copa Broton, N. 8.

Toronto, Ont.

TU]{NER, CLARKSON & CO, Official Assignees,
ont. ‘Accountauts and General Attorneys, Lorouto,
n

Uxbridge, Ont.
WM. SMITH, Official Assignee for the County of
Ontario, Agent for the Cihada Permanent Loan
and Savings Company, and Fire insurauce Agent.,
References. - G, Wheter, Esg., M.P.; T. Psxton,
Leq., M.ELP.. and A. T, Buttar, Fro. Inte oflicial

Ssuiguee. Qffica i . G. Crusby’s Block, Uxnrive,
M.
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ARslguoes ahd AccoQunimirts,
(For Lzgal Cards sce other puge.)

Walikorton, Ont.
GE% é:‘rOULD, Official Assignee, &o., Walkerton,
nt.

WM. M. SMITH, Olicial Ausigneo for the Couuty
of Bruca, Waikertou, Ont,, Agent for «“ Allan,”
« Awnchor,” and *¢ Dominion’' Royal Mail Steamers,
Caunada Permanent Loan znd Saviugs Co,, Acconnt-

ant, Conveyancer, &c., Commissioner in Queen's !
Prompt uttention given to .

: WHITING, BEST BRANDS.

Beuch. Money to Loan. : :
Collections, and 1o all informuation required from
Rmim.

Waterioo, 7,49,

Tuos'. BRASSARD, Officlal Assignee for the |

County of Shefiord. Watarlnng, Que,
. sveliastdy Tty
F SWAYZE, Oflicial Assigneq for the County of
* Welland, Accountant, Couveyancer, &c.
Qflice in the Court House, Walland.

wWhitby, Oz,
JOHN RICE, Official Assiguee ,County Quntarlo, Ac-

countant, Auditor. &o., Office at the Court
House, Whitby, Qut.

Winlamrstown, Gnt,
D MoLELLAN, Uilicial Asmgnea for the. County
+ of Stormont, Dundas and Glengarry, Williams.
town, Ont. .

Windsor, Ont.

J MoCRAE, Oflicial Assigneafor Essex County,
*  Windsor, Ont.

OITAWA AGRICULTURAL

Insurance Company.

Notice is hiersby given that the ANNUAL GEN-
ERAL MEEIING ol the Shareholders ol the Ottawa
Agricultural Lusurance Company will be held at the
Otifee of the Company, No. 12 Metealfe St., Ottawa,
o WEDAESDAY, 7he 4th FEBRUARY, 148y, for
the Lleetion of Direotors for the eusuing year, sud
for thie transaction ot other business appuinted to be
done under the Charter nnd By-laws of the Compnny
atits Aanual General Mecting, The Cuaie will be
taken at 12 o'clock, noon. By order,

JAMES REOUIENTY,
Secretary.

Oflice of the Ottawa Agricultural
Insurance Company.

DANIEL W. SCARVILLE,
GENERAL .
Commission Agent,
ANTIGUA, WEST INDIES,

Particular attention paid to the purchase andship-
ment of Suwur and Malasses, also to the sale of
Flour, Aleal, Corn, Lumber, Fish, &c.

CORRESPONDENCE SOLICITED.

E.E. GILBERT & SOKS,

MANUFACTURERE OF

PORTABLE AND STATIONARY
ENGINES,
Steam Pumps, Shafting, Pulleys, &,

Office:
722 ST JOSEPH STREET,
MONTREAL,

GEORSGE R. PROWSE,

(SUCOESSOR TO PROWSE BROS.)
MANUPACTURER OF .
French Cooking Ranges,
For FAMILIES, HUOTELS and RESTAURANTS,
. The only Canadian awurd for
Wrought iron Ranzes—Paris, 1878.
Printed Circulars and Testimonials on
application.
HOUSE FURNISHING HARDWARE,

234 ST. JAMES STREET.

Lending Wiolesale ‘Trade of Mouireai.

Linseed Oill

RAW AND BOILED.

FOR SALL BY

W. & F. P. CURRIE & GO,
160 GREY NUNST,,

Rionts eal.

DOMINION BOLT €O°Y,
HONTREAT, AND TORONTO,

Now solicit anad will book orders at Montrer!, for

; September and Octobar, delivery from the Works in

Toronto, of their Manufuclures of
SQUARE AND HEXAGON NUTS,
MACHINE, BRIDGE,
ROOF, TRACK
AND CARRIAGE BOLTS,
BOLT ENDS;
COACH SCREWS anp
WROUGHT SPIKES.

QUALITY, STYLE & SATISFACTION
GUARANFPEED.

J. RATTRAY & GO.,

Manufacturers, Impoyters and Wholesale Dealers

N
TOBACCO, SNUFF, CIGARS,

AND @ENERAL *

TOBACCONISTY G0O0DS:

MANUFAOTORY:
No. 80 8T. CHARLILLS BORROMEE STREET.
WAREROOMS AND OPFICE S
428 8T. PAUL cor. of 5T. FraNco:a XAVIER ST.

MONTREAL.

SAMUEL COLTMARN,

ESTABLISHED 1861,

TAILOR,CLOTHIER
And Manufacturer of
MEN'S AND BOYS CLOTHING,
- 222 NOTRE DAME STREET,
TAONTREAL.

R. MCOREADY,
WHOLESALE
BOOE & SEIOIT
MANUFACTURER,

39 end 41 S1. PETER SIRERT,
MONTREAL.

Leading wiolesnle Trade o1 Montreal,

SHAW BROS. ¢CASSILS
TANNERS |

4D DEALERB IN

HIDES & LEATHER,

13 Recollet Street, Montreal.

COCHRANE, CASSILS & (0,

NANUFACTURERS OF

Boots and Shoes, Wholesale

COXNELR OF

8t Peter & St. Sacraments Streets,
NME, 24, Cochirane, } MONTREA_L

Chias. Canwils,

ALEXANDER SEATH,

IMPORTER OF

British & Foreign
LEATHERS

Shoe Manufacturers Goods,
16 LEMOINE STREET, MONTREAL,
I3 prepared to receive
3> ORDERS FROM THE TRADE
AS USUAL.

AMES, HOLDEN & CO.
Manutaotarersof, and Wholeeale Dealersin
Boots and Shoes,
686,598,600,802 & 604 CraigSt., Montreal,

Alarge and woll assorted stock conatantly

on hdnd, specially adapted to the wants of the
country trade.

JAMES McCREADY & CO.,

WHOLESALE

BOOT AND SHOE

MANUFACEURERS,

35 & 37 WILLIAM STREET.
' . MONTREAL.
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Leading Whoiesale Trade or Montreal.

Parks’ Coiton Yarns,

Awarded the only Medal given at the CENTEN
NIAL EXHIBITION for Cotton Yarns of Canadian
Mgnufacture. Nos. b to 10, White and Colored,

COTTON CARPET WARP.

No. 10, 4 ply, White, Red, Brown, Slate, etc- War-
ranted fast colours, and tull length and weight in
every package. BEAM WARPS for WOOLEN
MILLS. Single, Double and Twisted, White and
Colored, HOSIERY, and KNITTING YARNS of
every variety required in the Dominion.

ALEX SPEXNCE, WM, PARKS & SON,

223 McGill St., New Brunswick Cotton Mills

Montreal. St. John N.B,
Agent for Quebec and Ontario.

TEAS, SUGARS, COFFEES,

. SPICES, FRUITS,

A¥D A PULL ASBORTMENT O

GENERAL GEROCERIES,

Maintainedfrom best Markets.

J. A. MATHEWSON,

202 Moe@ill Btreet.

C. H. CORDINGLY & CO.

DIATILLERRS AND MANUFPACTURBRS O

CORDIALS, TOM GINS, GINGER WINES,
OHOICE FRUIT SYRUPS,

BITTERS, BRARDIES, WHISKEYS, &o

SOLE PROPRIETORS

Or THR TRADE MARK, AND MANUPACTURER
OF THX COELEBRATED

«JOHN BULL BITTERS.”

Prize Mcdal and Diploma, Expositlon Universells
A Paris, 1867. Silver Medals, Provincial Exlibitions
1868, 1870 and 1873,

393 ST. PAUL STREET.

SPECIALITIES OF

Extra No, 1 Ginger Wine, 0ld Tom Gin,
Irisk & Scotch Whiskeys, Fruit Syrups.

New Establishment of
Havana, Cerman and French

CIGARS
VIRGINIA and McDONALD'S

TOBACCOS
FRENCH SNUFF and SNUFF BOXES,
FRENCH & AMERICAN CIGARETTES,

Mecrchaums, Briars and Clay l’l_pes,
Clgar Cases, Poudches, Fancy To-
bacco Fars, &c,

The undersigned keep constantly on hand one of
the largest stocks of the above ﬁoods inthiscity, and
will supply the trade at o pmall advance in the cost

of importation. A visit is rospectiully solicited

DUFREMNNE & THTONGENAIN,
221, 228 and 2256 NOTRE DAME STREET,

Leading Wholesale 'Trade of Montreal’

CAkTLIE, EWAN & GO,

MANUFACTURERS) AGENTS,

CANADIAN TWEEDS

CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
LYBSTER COTTONS, de, de.,

38 St. Joseph Street, Montreal.

12 Welllngton Street, East, TORONTO,

OFFICE STATIONERTY

BLANK BOOKS,

INTEREST TABLES,
CUSTOM HOUSE FORMS, &c.,
To be had at

W. DRYSDALE & CO.,

232 St. James Street, MONTREAL,

ROBERT MILLER,

MANUPAOTURING

STATIONER,

WHOLEBALE DEALER IN

BOOKS, PAPERS, STATIONERY and
PAPER-HANGINGS,
SOLE AGENT FOR

WrYLIE & LOCKHEAD, I’nper-nnngin§s, Glasgow.
EsTeERBrOOK STEEL PEN Co.,, New York.
CarTer’s Inks aud Mucilage, Boston,

15 Victoria Square, MONTREAL.

DOMINION PAPER CO'Y.

127 St. Peter street, Montreal,
(MILLS AT KINGSEY FALLS, P.Q.)
MANUFACTURERS OF
The following grades of high clnss papers:—

Nos. 1 &2 Book and Printing, (Toned & White,)
“ 8 Newsand Printing, “
‘White Ten and Bag,

Bleached Manilla Envelope, Bag and Wrapping.
‘Whate Manilla Tes and Wrapping, .
Unbleached Manilla Bag and Wravping,

JuHW CRILLY & G0,

MANUFACTURERS OF
Paper, Envelopes and
Paper Bags.

389 ST. PAUL STREET,

MONTREAL.
CMILLS AT JOLIETTE, £.¢,

Fine Marilla & Flour Sack Paper a Spectaliy.

RANKIN, BEATTIE & CO..
MANUFACTURERS

MERCHANTS,

10 and 32 Debresoles

—AND—

gand 11 LE ROYER STREETS,

OFFICE OF THE

CANADA THREAD

MANUFACTURING COMPANY,

. Owing to many being unable to secure sit-
tings before the 15th inst, :

NOTMAN & SANDHAM

announce that their present prices—

Cabinets, - - $£6.00 per Doz,
Cartes, - - - 3,00 ¢ ¢

will continue until the 1st Mareh.

COTTON & WOOLLEN FACTORIES.

All kinds of Tin and Copper work required in
above factories done in the brl*gt manner, equire

CYLINDERE AND COTTON CANS
A BPECIALTY,
Repairing done promptly and thoroughly.
JAMES & BRIGGS,

69 8t. Antoine Street, Montreal,

{HARLES DICKENS' COMPLETE
WORKS, .

L.ovELL'S POTULAR ILLUSTRATED EDITION.

This is an entirely new edition, printed from new
electrotype Blmes. large, cleart pe, handsomely illus-
trated and bound in -cloth, gi{t‘ It contains” all o
Mr. Dickens' writings as far ns the publisher has
been able to collect them, and fn this respect it is
belleved it will be found the most complete edition
published. The beauty of the type and illustrations
will cognmcnd it to"all desiring a fine, and, at the
same time, cheap edition of Mr. Dickens’ works,
Price pervol, §1.50; the set of 16 vols., in nent paper
box §22.60. Or..ers will bo received for the complote
sot to be delivered at once, or at the rate of Trinex
volumes a month. Pickwick Papers, 809 pp.; David
Copperfield, 834 pp.; Martin Chuzzlewit, 840 pp.;
Nicholns Nickleby, 831 pp.; Bleak tlouse, 862 pp.;
Little Dorrit, 832 pp.; Dombey & Son, 8§0 pp.; Our
Mutual Friend, 832 pp.; Oliver Iwist, Pictures from
Italy, and American Notes, 831 pp.; Old Curjosity
Shop and llard Times, 832 pp.; Tule of Two Citics
and Sketches by Boz, 824 pp,; Barnaby Rudge and
Mystery of Edwin Drood, 838 pp.; Great Expecta-
tions, Uncommercial Traveller, and Miscellaneous,
831 pp.; Chiristinas Storles and Reprinted Pieces, 840
i Child’s History of England and Miscellanecus,
31 pp, Sent free by mail or express on receipt of
price. Address,

ROBT. K. LOVELL,
23 St. Nicholas strect, Montresl,
FAGENTS WANTED,
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ﬁ.eadlng Wholesale Trade of Montreal.

GARVILL, BARR & GO.

-~ INMPORTERS OF -

Kron, Tinplates, Galvanized Iron, Cans=
ada Plates, Zinc, Ingot Tin and
Copper, Plg & Sheet Lead,
Window Glass, Dry

Red and White
Lend, &c.

A IFULL STOUR ALWAYS IN STORE.

375 St. Paul St;‘eet, l\@ontreal.

JAMES ROBERTSON,
General Metal Merchant
AND MANUFACTURER,
Canada Lead and Saw Works,

WORKS:
Queen, William and Dalhousie Streets.
Office and Wurehouse—20 Wellington Street,
MONTREAL

Wh. BARBOUR & SO&S,
IRISH FLAX THREAD

LISBURN.

Recelved

Gold
Medal

THH

Grand |-
Priz i\

Paris Ex-
hibition,

1878.

Pariz Bx-
hibition,

1878,
Linen Machine Thread, Wax Machine Thread
8hoe Thread. S8addlers’ Thread, Gilling
Twine, Hemp Twine, &c.
WALTER WILSON & CO.,
Sole Agents for the Dominion,

1 & 3 8T. HELEN STREET,
MONTREAEL

JOHN CLARK, Jr. & €0.’S

. TRADE MARK As
-
So\SPOOL COTTON./&
®, \Recommended by tue prin-/
clpal SEWING MACRINE [57
&

—AT THE~—
CENTENNIAL EXEIBITION
—FOR—

Excellence in Color, Quality & Finish
Wholesale Trade supplied by :

‘WALTER WILSOY & CC.,
1 & 3 5t. Helen Street,”
MONTREAL

Leading \Wholesale Crade of Montreal,

1854. 1879.

E. B. EDDY,

HULL, Province of Quebee, Canada,

MANUFACTURER OF

MATCHES,

PATLS TUBS,

!

WASHBOARDS, ETC.

Zhe OLDEST and most RELIABLE
HOUSE in the TRADE.

THE

Paien Manufactur'g Co.
OF SHERBROOKE, P.Q.
PAXID UP CAPYTAL, . $600,000.00.

MANUFAQTURBRE OF

HICHCLASSTWEEDS,

Tho most popular Goodsin the Trade. For saleat
all the LEADING DRY GOODS HOUSES in the
Dominjon.

RBoard of Directors.

R, W. HENEKER, Egq., « = = « Vresident.
GEORGE STEPHEN, EgqQ.,, - « Vice-President.
A.PATON, E8Q.y = = =« = « Managing Director,

ALex. BUxTIN, Egq.; 8ir A.T.Gavr, K.C.M.G.
Hon, M. H. CooRRANE, Senator; 8.J. PoMROY, Esq.
HON..J. H. Poepx,M. P.; ALEx, M1TOBELL, Esq.

S. H- MAY & COMPY,

IMPORTERS OF
PAINTERS SUPPLIES

Of every description, including

Leads, Oils, Vainishes, etc, etc,,
MONTREAL,

COPLAND & McLAREN,
lmporters and Manufacturers

WELLINGTON & GREY NUN STS.
MONTREAL,
Pig Iron, Galvanized & Black Bheet

Iron,

General Bupplies for Foundries

Fire Bricks and Fire Clay,

Drain Pipes and Branches.

Chimney Tops and Linings,

Garden Vases and Edging,

Cement, Portland, Roman and Water-
Lime,

T{les and Flue Covers,

W heelbarrows for Excavators,

Garden Wheelbarrows,

Wtite Lead, Paints, Oils, Turpentine,

&c &o.. Ko, &o
Bradley Tin Plate and Tinned Sheer

Leading Wholenale Trade of Montreal.

WOOLLENS.

The Montreal Woollen Mill Co.

Are now producing at thelr Mills,

IN MONTREAL,

OVER 2000 YDS. PER;WEEK,

. and ARE ADDING LARGELY to their present
capacity for manufacturing

BROAD CLOTHS,

PRESIDENTS,
' PILOTS,
NAPS,
— AXD —-"

OTHER HEAVY OVERCOATINGS,

Equalin MAKE and FINISH to I'mported Goods
and of Superior Value.

&3~ The WHOLESALE TRADE
only supplied.

Tommercial Summary.,

Ownens of vessels at Collingwood are making
preparations in anticipation of a good season.

Tue Grand Trunk Railway Compeny: has
declared a dividend on the Preferred stock of
2 per cent.

Tue Metropolitan Bank has declared a divi-
dend, in liguidation, of 2 per cent., making the
total distribution thus far 544 per cent.

MaxiroBa wants Oltawa to obtain from
Washington a concession allowing the impor-
tation of cattle through the Uunited States in
bond.

Tue shareholders syndicate of the Mechanica
Bank have now olfered $100,000 at 30 days for
the estate, o composition that would yield credi-
tors nhout, 30 cents in the dollar, .

Tuere is talk of baving Canadian-built
sleeping cirs on the Intercolonial road to
supply the place of Pullmans, now in use, the
contract for which will expire in two or three
years.

AN cexchange reporls that the creditors of
R. Flaherty & Co., of St.'John, N.B, have
accepted the offer of Mr. G. J. Chubb to pay
$14,000 for the estate, and the creditors of H,
Chubb & Co. have accepted an offer from the
same party of $11,000 for that estate. Pay-
ments to be made at 4, 8 and 12 months,

A ranmsr  named Fox, residing near
Leamington, Ont., while boring a well for
water a short time since, struck oil at a dcpih
of 120 feet which flowed uninterruptedly for 15
hours. Golden expeciations are entertained,
the true Lasis for which can only be determined
by further developments.

Tue statement of the People’s Bank of
Halifax, N'S.; just published, shows that, after
writing off’ $20,858 for bad and doubtful debts,
the profits fur the year amount to $44,152.18.
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Loadinz Wholerale Frade of Montreal.
COTICHN, COMRAL & CO.
No. 2 Corn Euaclhunge,

MONTRIAL,

OFFER IN BOND OR DUTY FAID

500 Bags Rice:

GFIRAIN IBAGS.

NEW AND SECOND HAND
GRAIN BAGS
FOR SALE OR HIRE.

In any guantity. Bags from 5S¢ upwards.
ALSO
TARPAULINS,

Waterproof Clothing, Horse and Waggon
Covers, &e., &c.

THOS. SONNT & LEARY,

279 & 281 Commissioners Street, Wontreal.

Leading Wholesale Trade of Nomtrenl,

GREENE

SONS €O,

Wholesale Rianufacturers
MONTREAL.

HATS AND CAPDS,

STRAW GOODE, ¢c.

We have a fine agscriment and all new goaods.
We manufacture all kinds of FELT HATS.
SILK HATS, CLOTH CAPS, &c.
We purchase in the best markets for cash and our customers
get the advantags.

PRICES LOW, TERMS LIBERAL.

517,

WAREHOQOUSE, {

519,
ST. PAUL STIREKT,

521, 523,

} MONTREAIL.

A Tonoxrto produce dealer is said to have
bouglht up all the onions in the eity.

Tue site for a new glass factory to be estab-
Jdished ‘in this city has been purchased in the

east end.

Tug cheese factory at Sussex, N.B., has been
sold at o price stated, not authoritatively, 10 be
$1,500. :

Caxapiax Fire Insurance Companies duing
business in the United States have been buying
experience rather dearly. The returns for 1879

+are anything but satisfuctory to contemplate.

Mi. Gro. J. Pyxe, late general manager of
-the Stadacona Insurance Go. of Quebee, has

been appuinted general agent of the Quebec
Fire Insurance Co. for the Frovince of Ontario,
with head-quarters at Toronto.

A comrLETE index to Vol 9 of the JourxaL or
CoxMEeRCE, August 20th, 1879, to February 13th,
1880, is furnished herewith, for the convenience

- of the lavge number of subseribers who preserve
the paper fur reference.

A press telegram siates that “private in-
formation from thuse who know gives us to
understand that the iron mi res at Londonderry
are now paying hawlsomely, and that, nuder
the present mansgeent, everything is Luom-
ing.t

From Halifux, N8, it i3 reported that
Jumbermen cannot find teams 1o deaw all the
timber nad logs they are getting out. Also

“that foundrymen are rununing on extra time,
and two hat and cap factories on full time.

A bpesearcH  from Victorin, B.C., dated
© 14th inst, says: *'Tho recent severe wenther
- in British Columbia was so fatal to stoek, and

the feed prospects are 80 bad, ihat, unless there
is an carly change for the better, the culony
will be dependent sur meat on Grcgon and
California for three yenrs to come.”

-+ Tas Axxvat report of the Ganada Fire and

Marine Insurance Company, given clsewhere,
shows an advance of more than $40,000 in the
business as compared with the previous year, a

result evincing a popularity and an enecrgy of

executive organization which, under the new
manngemeny, should promote ihe future wel-
fure of the companv.

Tue Crmizess Insurance Company are con-
sidering the advizability of reducing their
capital 1o $500,000, all paid up. Owing to the
universally attended funeral of the late B.
Devlin, the day appointed for the annual meet-
ing, the attendance was so meagre that the
adoprion of the report was postponed till the
24th inst, and we cannot furnish our readers
with the veport till next week.

Two coMPETING interests ina western railway
lately organized, ench of which is anxious for
the controlling power, have been oubidding
ench other recently for alarge amonnt of stuck

held by the Consolidated Bunk on account of

former advanees in Toronto, and the bank is
likely to realize bandsomely on property which
they had plicced among bad assets,

Ir is reported that an order from the West
Indies fur $30,000 worth of matehes hag been
placed with the Etchemin, Que., manufactory.
We have reason to believe that the repurt is
erroncous, though baving the foundation of a

local trausaction the particulars of which have -

not traaspired, In this connection we wny
state that & pooling arrangement of the several
mateh fuctories of the Province "has Leen
cutered upon. : '

Tug nstatk of Hateh & Mearns, of Oshawa,
Ont., insolvents, has been sold ' en bloc to
Wi Meunens (Lr $6,600, payuble in 6, 12 aud 18
months, secured, and insolvency costs in cash.
A meeting ot the creditors is ealled to be Leld
in Whitby, March 2nd, for the purpose of con-
firming the sale.

AT a public meeting Leld in St. Stephen, N.B.
last week, to consider the question of establish-
ing a cotton factory at that point, much enthu-
sinsm prevailed, the prominent wmen of the vicin-
ity speaking in favor of the scheme. A practienl
initiatory step was finally taken'iu the subscrip-
tion of $127 for the engagement of an expert
to examine and report upon desirnble loeativns.

“A Cuporron” reforring to the paragraph in
Inst number relating to Messrs. Crilly & Co.,
says that Mr, Richard Jelyman, who had been
o special partner for 810,000 in the eoncern,
suffered the Joss of the grenter part of his
interest in the paper factory before his failure
last year, and that consequently he was more
unfortunate than sinning in the affiirs of the
company. A certain letter said to have been
written by an employee in November, 1877,
referring 1o the then-condiiion of the concern,
should be explained.

At Bt IncoV's erenmery during the season of
1879, 810,876 1bs. of milk were received, of
which 120,287 lbs. were made into butteralane,
and 690,539 1bs. into butter and cheese.  In all
22,073 lbs, of butter were made, realizing $3,-
886,19, or an average of 17.60 cents per 1b, The
cheeze mavle was 44,747 Tbs,, which sold at $2;-
404.21 ; an average of 5.37 conts.  The total re-
ceipts were $6,289.39, of which $3,715.48 went
to the patrons. The quantity of milk required
for making a pound of butier (while mnking
butter and cheese) was 28 1bs, and of cheesc a
trifle vver 15 bs.

Frour praLers are complaining of extreme
dulness in wrade, If they wonld only go to
work and analyze some of the bread supplied
by city bukers they would be performing n pube
lic benelit in which they themselves should
largely share. It cannot be altepgether owing
Lo ignorance on tiie part. of lier bakers that
Montreal hns the worst bread of any respect-
able city on the continent.
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Leading Wholesale Trade of Yontreal,

THE DOMINION

TWEED AND WOOL 0OMPA

Nos. g and 11 Récollet Street,

JOHN CALDWELL,
Aunager,

MONTREAL,

REFPERENCES,
Any Bank in the Dominion.

Make prompt Cash advances on all consignments of

Canadian Cotion & Woollen Goods;

ARE ALSO PREPARED TO SUPPLY

Wool to Manujfacturers at most advantageous figiures.

¥We sell to the Wholesale Trade only.

Tur sew departure - taken by the Bank of
Montreal' requiring customers to give statements
of their aflnirs has already borne fruit, and
some two or three smaller firms, whose affuirs
cannot bear much light, are looking about for
banking accommodation elsewhere,

Tue ame has been filled with sunshine and
cackle all week, announcing the important
fet that o certain five insurnuce company had
piid «logs.  We nay next see it announced
that Tom, Dick or Harry has paid his debts.

A veaping sharcholder in the ITudon Cotton
Company writes that the gencral impression
as to the company’s having divided cerlain
shares among themselves is erroncous,

A waer of - adtachment has been  issued
aguinst Moses C. Linton, of Brougham, Ont.;
wlho commenced business there about a yenr
ago, and was recently burned out, losing his
entire stock and books. The assets left are a
few small notes and insurance in the sum of
$1,200; linbilities $2,000.

Tuw vs0LVEST estate of Davidson, Whelan

and Younger of this aty, engravers, &c., has
been sold by the assignee, Me. J. M. M. Dulf

and the results must certainly be gratitying to
the creditors.  The toinl linbilities of the con-
cern were less than $2,100; the stock sold for
$1,850, and the book debis for ¥1,095, an ad-
vance over liabilities of abont S800.

A wrrr oF  altachment was issued list
Monduy agninst Messrs. J. & W. Reid, paper
and junk dealers, Quebee, at the'instance of the
Quebee Bank. The firm has been in business
many years, and has seen severnl ups and
downs. Their position has been brought to
the surfitce now through # kite-flying”  with
James Worthington, late of the Windsor hotel
here, and upwards. of $25,000 is said to be in-
volved. The Quebee Banlk is said to be iiter-
ested to the extent of $5¢,000, but has some
security in the paper mill a1 Loretie. The
totul linbilities are 1oughl) e-luu.nul at $100,-
000

Couxrerrett 105, on the Dominion 1):1nk
are reported cireulating in Quebee.  In reply to
a  Quebee subseriber who cites a newspuper
statement that no Dominion Bank $10 notes
were ever issued, we may say that the Consoli-
dated Bank is the only one in the Dominion
which s never issued genuine notes of that
denomination. This exceptivn was due to the
theft of a package of $40,000 in guch notes at
the time the Bank was about to issue them
which induced the officers, as an effectual pre-
ventive of their cireulation to refrain from
issuing any $10 bills, There are genuine 10s.
in circulation of all vther banks, and the coun-
terfeit named above is known to brokers here.

Muctt confusion arises from the acceptance
at the post office of registered letters prepaid
with the ordinary postage stamps. The difter-
ence in the shape of the stamps is intended to
facilitite the proper sorting of letters by the
carrier into registered and ordinary, bat if the
two kinds of stamps ure used indiscriminately
this protection against errors is emtirely want-
ing. Merchants aud others would find it much
to-their advaninge Lo comply with post oflice
regulations in this matter, even if not enforeed,
since letters intended for registry are constant-
ly deposited by messengers in the letter drop by
mistake, entailing much delay and annoyance
in vectifying the error which would be in great
part done away with were the letters distin-
guishable by a registration stamp.

Tug NavioNat Insurance Comvany of this
city have for some lime pust been contemplat-
ing some change, with a view to greater econ-
omy in wotking expenses. It is not impossible
that a decision  may be arrived ut to re-insure
in some other concern; but it is “extremely
probable that an effort will be made to carry
on the Dbusiness under some manngement
conjointly with another company. In this
connection Mr. Geo. H. Patterson, late of the
Ottawa  Agrienltural, and now the popular
eastern manager of the \Watertown Insurance

Lending Wholesale Trado of Quebece,

J. H. BOTTERELL & CO

Boot & Shoe Manufacturers

QUEBHC,
Always on hand a PULL, ASSORTMENT of
the STAPLE LINES.
ORDERS by MAIL promptly and carefully
attended to,

PHOSPHATE GRINDER

Millers, Miners, Manufacturers,
CIEFIISYS, AND O'TIILILS,

ARE INTERESTED,
NEWZILL'S Patent Universal Grinder

Is pronounced unrivalled in every respeet, Tt will do
more work at a less ¢ost than auv other (.rvmhng
invented. Tt w m privd” Quartz, 1"HOS.
18, Bone, Chemieals, torn, Cork, Rubber,
Wheat, Corn, Cnllno Flax Xeed, ote, It savespower
amd nuw It is useful 1o l<'nnmr-nm] keepers of large
stables tor grinding foed for their own horses and eartle
Corn and cob may be pround with the same facility
as shellod corn. A cordlal jusvimtion is extendod to
all parties to call and see the machine at work at the
DOMINION GENERAL AGENCY,
Union Milis, 59 Colleme st., Moutreal,
NEWELL & CUILAPIN,
Proprietors and Patentecs.

Ceompany, bas been mentioned. The stafl of
the National has all been dismissed, lessening
the probability that the gooidly stock of printed
stationery will be exhansted in a year or two.

Tue snle of n lot of stocks and ather property
belonging to the ingolvent estate of L. I
Devebar & Bons ook piace at St John, N.B,,
on Monday last, the following partienlars as to
which nre reported: Three-sixteenths of the
brig W. N, . Clements brought $953, indica-
ting & viluation for the vessel of over $5,000;
2,048 shares New Brunswick Anthracite Coal
Mining Company sold at St for the lot; 36
shares Roynl Canadian Insurance Company at
3130 for the lot, or about $3.61 per share,
which is within the current Montreal quotation
of 43 1o 45 per cent on par, less 40 per cent.
unpaid ; 1 share of Highlaud Park stock for
S4; 30 shares Springhill Coal Mining Com-
pany at $28 50 per share; and & shaves Skating
Rink stock for $33.

Soxe weeks ago the Jounsan noticed the
fact that the fasurance Timesof New Yorl was
devoting much of its space to attncks upon the
Conneeticnt Mutual Life Insurance Company,
the editor declaring that he had “npot the
alightest confiden~ein the Company'ssolvency.”
The Tnsurance Commissioner of the State of
Conunesticut tnkes a radically dilferent view of
the company’s affirs, as will be seen from tho
following statement, with which he concludes a
letter duted February 5th, 1880, and addressed
to President Greenc: “After an exhaustive
examination of the afluirs of the Connecticut
Mutual Life Tusurance Company, with the aid
of all the expert assistance that was required, I
fiud that the company has faithfully complied
with all the Inws of the State respecting insur-
atice companies; and has g undeniable surplus
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Feading Wholesale 'Trade of Montreal

Leading Whelesale Trado of NMontreal

Lending Wholesale ‘Krade of XMontreal

FINE JOB PRINTING.

‘We have ndded to our establishment a Job Print-
ing Papartment. Contracte undertzken for

PANK,
RAJLWAY,
INSURANCE,
And General
COMMERCIAL PRINTING !

Wewest Type, Presses and other appointments as
required in a firet-olass Printing Office.

MORTON, PHILLIPS & BULHER,

Manufacturing Smlhonerb and Steamn Job
n

3756 Notrt;w'Dnme Street,
MONTREAL,
MILLS & HUTGHISON
WHOLESLE

CANADIAN
WOOLERS

186 McGill street Montreal

SPRING STOCK

COMPLETE.

of millions of dollars of assets over its liabili-
ties. With tbe ascertainment of these facts my
official duty ceases, That it will be maintained
in this bigh position J bave no more doubl than
Y have in the future credit of my native State,
from which it derives its name.”

Tur FAmure of James Worthington, contrac-
tor, and late lessee of the Windsor Hotel, an-
nounced last week, is of more magnitude than
might bave been expected. The total linbilities
amount to $292,898.92, of which $137,471.98 are
direct and $155,326.94 indirect; but it is prob-
able the total will be further increased some
$12,000, “The butcher and the baker and the
candlestick-maker ” are all heavily interested
The amount due the butcher is over $5000 ; the
poultry man claims $3,406.93 ; the fruit dealer
(who issued the writ), $884.60; a wholesale
groeer, $1,327.05; a retail grocer, $1,854.21 ;
another retail grocer, $204.97; a fire insurance
gcompany (in which he is the cighth or ninth
director who has failed), $473.30; mand a
newspaper which writes agninst overdrafts
in its editorials, and practices dircetly the
opposite of what it preaches, $150. There
are liabilities on accommodation paper to
or from Alex. McDonnell of Winnipeg for $6,000 ;
Duncan McDonald of Montreal, $710; J. & W,
Reid, Quebec, $6,186; W. H. Stevenson,Quebcc,
$1,600; Union Bank, Montreal, $1,000, etc. The
liability to the Windsor Hotel syudicn.te is set
down at $63,782.23 ; privileged claim as a sub-
seribing member, $30,000; syndicate open ac-
count, $23,000, referred to Jast week ; city taxes,
$5,816; wages for current month, $4,000. The
indirect liabilities are : Quebec Bank, $14,583.94 .
Syndicate about $70,000 ; Alex. McDonnell, $34,
600 ; Buckingham Mining Co., $20,000; Credit
Valley Railway and Toronto Bridge Co., $10,000;
Toronto Bridge Co., $6,000, &c. - The assets are
estimated at $126,490,67, mado up of farniture

JOHN McARTHUR & SON,

Importers of and Dealers in

Whits Lead & Colers,

DRY AND GROUND 1IN OlL.

Varnishes, Oils, Window Glass, Star,
Diamond Star and Double Dlamond Star Brands
English 16, 21 and 260z Shaeet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and stained Enamelled Sheet
Glass. )
Painters and Artists Materials,
Chemicals, Dye Stuffs,
Naval Stores, &oc., &¢, &c.
OFFICES AND WAREHOUSES:

310, 312, 314 and 316 8t. Paul Street
AND
258,255 and 257 Commissioners Street

MONTREAL.

placed in hotel and paid for by Mr. Worthington,
$50,347.10 ; stock of wines and liquors, $22,000 ;
stock of provisious, $2,000 ; due by boarders and
transient guests, about $5,000; bills receivable
$6,243.57, &e. The fluids and solids hear nbout
the same proportion to cach other ng in Falstafl’s
bill of fare. 'The worldly wisdom of the pur-
veyors i3 shown in the smull amount due for
drinkables, which aggregates less than $3,000,
of which $1,610is to one firm. Mr. Worthington
was interested till lately in what was at one
time snid to be =« valuable railway contract,
‘The business of the hotel will not be interrupted.
It is yet carried on by Mr. R. H. Sounthgate, on
whom nearly all through has devolved the chief
management of the magnificent and gigantic
enterprise.

T, BiokLe & Sox, wholesale druggists, Hamil-
ton, are again in trouble, and their suspeusion
was announced last week. The firm is nmong
the oldest in the west, the present proprictor
Laviug some thirty years' experience in the
business. Notwithstanding the generally pros-
perous state of affairs for many yeunrs, Mr. Jobn
Bickle, the sole owner, found himself shortly
after the death of his father somewhat cramped
in trying to carry out the conditions attached
to a rather singular will made by his futher,
who, like o certain good natured North Briton
of 1be- olden time, inconsiderately saddled his
estate with o variety of bequests which it was
next to impossible 1o fulfill.  Mr. Bickle, how-
ever, with true filinl regard for the memory of
his father, determined to do his utinost. In this
endeavor he found himself battling ngaiast too
strong odds, and was obliged to suspend in the
beginning of February, 1877. The business

then showed a surplus of $10,000 to $11,000°

apart from some real estate, and he wade a
proposal to pay 80 cents in the dollar. The
death soon afterwards of a brother living in
England relieved bim of part of his liabilities
under the will referred 10, and he arranged to
pay in full in three years. His efforts to meet
the liabilities thus ineurred have been too much
for him, and the present suspension is the result,
A statement shows total assets of about
$22,000, of' which about $17,000 is in stock and
$3,000 in book-debts, The diregt liabilities are

Jo H., LEBLANG,

Jmporter and Mannfacturer of

OSTRICH and VULTURE
FEATNEIRIELS.
CRAIG STREET,
MONTREAL.

Old Feathers Dyed to Swmple.

Batty’s Pickles,

(FULL STOCK JUST ARRIVED.)

C H. BINKS & CO.

MONTREAL.

about $14,500; indirect $0,280, of which
$1,800 are overdue, leaving an apparent surplus
of nbout $7,000; not a very desperate state of
affairs in insolvevcy these titnes, Creditors
seem disposed to be lenient,

I¥ our reeent notice of thefreport™of the
Canada Guarantee Company special reference
was made to the fact that the sum of $25,000
had been set apart for outstanding™claims
under cousideration. One of the claims in-
cluded, that of the Hochelaga Bank for $10,000
under the default of Jean Salem Paquet, has
been paid by the Company, together with the
costs in. the legal proceedings entered upon.
The grounds on which the Guarantee Company
contested the validity of this claim are now
discovercd 10 be that the estate of the defunlt-
ing cashier, seized and held by the Bank, was
suflicient to cover in great part, it not entirely,
the deficit in his accounts, and, further, that the
demand to be recouped was premature so long
as the property of the estate had not been
realized upon. The vprincipal asset involved
was “the property known as the Goldring
phosphate mines, and these having been sold
recently at anction by the assignee of Paquet's
estate, and having realized only about one-
fourth their value as sworn in evidence in the
Goldring case by experts, the Guarantee Com-
pany has accepted the situntion in a busivess-
like manner, paying, us stated, the claim against
it in full. Theé settlement of this claim in thig
way does not necessarily involve a false posi-
tion on tke part of the Company, but rather
the contrary, since both the points set up, the
value of the estate and premature demand,
were determined, as the Company insisted they
should be, before its actual liability in the
matter could appear.

Tue returns of the Association of Lake Un-
derwriters for the season of 1879 show total
premiums received, $457,890.49; losses, $183,-
080.71 ; expenses, $8,177.48; commissions cre-
dited to compnnies, $45,789.03 ; leaving a sur-
plus of $220,884.27. The Canadian companies
show the following results :

Trem. ree’d, Proportion Proportion
Jess [tet. Pins,

or fosses, of expenses,
Brit. Anm....... 514,403 $7,618 35
Royal bﬂ.u W 16,383 [ '9] 276
Wi eslem crreny 8,907 7,518 334
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Leading Wholesale Trade of Montreal,

Loading Wholesaloe ‘Trade of Montreal,

~ PHCENIX
Fire Assurance Co'v.

OF LONDON.
ESTARBLISHED 1IN 1782.

CANADA AGENCY
ESTABLISHED IN 1804,

1.0SSES I’AID, since tho establishment of the Com-
pany, have exceeded

Twelve Milltons Sterling,

BPALANCE HELD IN HAND, for payment of Fire
Lsses only,

Excoeds £600,000 Sterling.,
LIABILITY of Sharcholders UNLIMITED.

GILLESPIE, MOFFATT & CO.

GENERAL AGENTB YOR TIE
DOMINION OF CANADA,
CHIEY OFFICE,
i2 ST. SACRAMENT STREET.

R. W. TYRE,

Manager

Yrop. of not

Comne, - Excess of
Prems. cr.

credited. Promminms

Brit. Amoa. $16,922 $2,048 7,019
Royal Can..... 13,935 1,941 5,526
Western........ 16,922 1,507 7,560

The following table shows the differences be-
tween premiums received and propurtions cre-
dited, and differences between 10 per cent. on
premiums received and amount of commissions
eredited :

Irug, re’d. I'rms. rec’d Comns, re'd
mare than  less than  nore than

1'ropn, I'ropn. 10 per et,
Brit. Am....... $4,308 $608
Royal Can.....  $900 . 303
Western........ 9,805 617
The following is a classification of the losses:
. Steam. Sail.
Al e D 5,795.71 32,172.02
veer  7,911.73 499.54
.o 15,920.63 24,317.57
8,337.38  30,465.47
B laecciesiienennn 1,688.08  49,006.66
Canada River Barges.. 11,964.12
Total...... crerenanenn... $34,663.43  $148,226.28
Grand Total Steam and Sail...... $183,089.71

A MOVEMENT ig on the tapis, with the promise
of vigorous prosecution, favoring the establish.
ment of United States 3 per cent. perpetual
consols.

Hawrax, N.S, property, known as “ Albro's
Corner,” for which $20,000 was refused. four
years ago, sold at auction on Saturday last for
$10,000.

Tug conl miners at Westville, Picton Connty,
N.S.,, on a strike for a long time past, are now
under notice from  the Drummond Colliery
Company to quit their houses.

Tue Great Western Railway seeks nuthor-
jzation from Parliament to establish amongst
jts officers and employés @ Superannuation
Fund.

Jiues E. Suitn, late collector, and Charles
B, Mackay, late cashier of the Toronto Custom

ESTABLISHED 4800.

LYMAN SONS & CO.

YW roresaLe PruccisTs

AND
MANUFACTURING CHEMISTS

MANUFACTURERS OF
Linseed 011,
White and Coloxed ¥aulnts,
Putty,
Ozlcined Flaater,
Land Plaster,

DRUG AND SPICE GRINDERS.
IMPORTERS OF

DYE STUFFS,NAVAL STORES, O1LS, ¥e.
: -0
382,°384 and 386 ST. PAUL STREET,
MONTREAL.

Tees, Costigan & Wilson,

(Successors to Jumes Jack § (o.,)
IMPORTERS of TEAS
AND
GENERAL GROCERIES,
66 ST PETER STREET, MONTREAL.

House, received official notification of their dis-
missal on Saturday last. Smith, who has left
Canada, before going made over all his pro-
perty, it is stated, to certnin {rustees, giving a
bond of indemnity to tire Government for the
amount of his defuleation.

‘I'ng Directors of the Consolidated Bank
have anpounced their purpose to pay all claims
of bill holders and depositors as presented on
and after the ist March next. This gratifying
result has been achieved through “the Consont
on the part of the Government and certain
other creditors to withhold their demands until
the assets of the Bank could be more extens
sively realized wpon. Liquidation is thus pro-
ceeding smoothly and satisfuctorily, and the
expense, delay and many anooyances of in-
solvency proceedings are nvoided, & consum-
mation at one time hardly hoped for, and that
is certainly very creditable to the munagement.

Tre case of Robertson v. the Queen, brought
up in the Exchequer Court, Ottawa, before
Justice Gwynne on Mouday last, raises the
question of the extent of the Federnl Govern-~
ment’s control of the Inland Fisheries, and tests
the validity of the leases issued under its seal.
Robertson claims that he has been interrupted
in tiie use of a fishery lcase on the Miramichi
River, N.B., by persons claiming the right to
fish opposite their own lands. The Supreme
Court N.B., upheld this intrusion, denying the
right of the Crown {o grant Robertson the
privilege. Robertson now appeals, asking for
indemnifieation for loss through the interrup-
tion. Decision reserved.

TreRk is trouble in the management of the
Manitoba Telegraph Co., and: the President,
Mr. George Fisher, has been capiased at the
instance of his partner, Mr. J. P. Grant. A di-
rector puhli;xhes i letter stating that no jiregu-

Leadlng XWholesale Trade of Montreal,

JAMES GUEST,
COMMISSION MERCHANT
ANp GENERAL AGENT,

No. 21 NEZ. JOHIN ST., NIONFREAL,
AGENT 1onR

Jules Duret & Co., Cognae, [Vine Growers Co.]

Jules Bellerie, [Cognre,}

Siegert & Sous, [Genuine Angostura Bitlers.)

dJ. h lenkes, Delftshaven, Uolinud Gin, best Pala
4 Prize Medal””

Canuda Vine Grower's Associntion of Ontarlo,
{Brandies, Wines, &e ]

Wheeler & Co.. Belfust, [Ginger Ales, &e.]

E. Jounston - X Co., Liverpool, [Export Bottlers,
Guinness' Stout, and Bass Aleg, &e.

Manue! Cardenosa & Co., {Burcelona and Tarragona
Spanish Vorts,]

Roig Pounsoti & Co., [Burcelona and Tarragona
Spanish Ports.

C. Seheydt Lle Wachter, Cette, {Sherries, &e.)

George e & Co., Dublin, [Celebrated Old Irish
W hiskies.)

C. & D. Gray’s Iar-famed Loch Katrine, Scotch
W hiskies,

Bollinger’'s Champagne, Special Rrands of Cham-
}mgne and Mosaelle,

Alphonse Chiaumette & Co,, Chaleau Peruaud, Bor-
deanx [Sauternes, &c.

C. Clarke & Co., Bordeaux, [Clarels, Prunos, &c.]

Jamaiea and Demerara Rums,

Geo. Randall & Co., Waterloo, Ontario, Distillers,
{ Whiskies, &c.]

BRanugher Whikkey Distillery, ‘Limited

(O1d Irish Whiskey.)
‘Tho advertiser has beon appoiuted agent for the
erlebrated HuNkes GiN for Quebec, Ontario and
Newtoundland.

A, D. PORCHERON,

Tobacco Manufacturer,
MONTREAL,

Offers to the Wholessle' Trade the- following fine
brandsof Smoking and Chiewing Tobacco : The Aeriol
Bright Navy 8z, (each plug marked A.D. P.); Rich-
mond Twist 3¢ and Hs; Royaland Lorne, Rough and
RReady; Island Twist, chewing; United Brand, cut
plug. Above brawds are all manufactured from
selected Virginin Leaf.

larities have been discovered,but cautioning the
public against uegoatinting cheques ‘on  the
Company drawn by Mr. Fisher since February
10th, declaring the same valueless,

Tig Grand Trank Railway trallic retarns
for the week ending February Tth were $174,-
4415 corvesponding week, 1879, $171,797; in-
crease 82,641, The Great Western returns for
the week ending February Gth were $72,222,61
corresponding week, 1879, $89,104.20 ; decrense
$16,3881.69.

Messs, Dessanrear & Co., wholesale gro-
cers, Montreal, who failed recently, ave offering
to pay 45 conts in the dollar.  They owe three
banks indirectly $69,000, $11,000, and alout
81,100, respectively, the first-named amount iu-
cluding accommodation paper of $7,000 sup-
plied by an ex-curé named Birs, o velative of the
firm residing at Belwil. The direct liabilities
are about $i8,000. The assets are about $45,-
000, including some $30,000 in open accounts,
The firm assert that of these open saccounts
some $26,000 worth are bad; but an investiga-
tion reduces the bad to $16,000. Some real
estate speculutions in conneetion with Dr, Tru-
del, father-in-law of Narcisse Desmartean, are

" to be counsidered in their troubles. .

E. Monick & Co., importers of French pro
duets, against whom a writ of attnchment issuned
last week, have Leeny bronght dowy by inabilisy
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PINKERTON WHITHAM & (0.

WHOLESALE MANUFACTURERS OF

BOOTS AND SHOES

Nos. g and 11 Youville Street,

Nos. 1 and 3 Normand Street,
MONTREAL.

Opposite H, & A. ALLAN'S Steamship Offices.

A large and well assorted Stock continually maintained,
specially adapted to the wants of the Country Trade. Orders
through our Travellers, or by mail, promptly filled, and first-
class Saleable Goods guaranteed at the lowest possible prices.

BELDIRG, PAUL & CO.,

SEWING SILKS,

30 ST. GEORGE STREET, MONTREAL,

Call attention to Reduction of Prices for Spring as per Purick Ingr jssued
this duy.

OUI NEW HKANDS OF
EXCELSIOR TAILORS' TWIST IN BLACK,
TSATLEE & “ COLORS,

Are, for perfection of Finish and Roundness of Thread, unequalled by any
sold in the Canadian market.

In order to encournge the growing demand for a better H0-yard spool
than that so popular in Canada of lute, we have reduced our Brand off

EAGLE, 50-yds (4 ibs strength)
490 cis. per doz.,

Aud confidenily recommend it to the Trade as an article that will give
every satigfction.

Produced in all colors in Letter A
b Blacks ‘““ A,B,C,DandE.

Moutveal, Jun. 23, 1830,

'D. MORRICE & CO.,

Canadian Manufactures,
' MONTREAL & TORONTO.

Hochelaga Grey Cottons, Cotton Yarns, and Bags,
“ Valleyfleld Bleached Shirtings,
Knitted Goads,
Tweeds, Flannels, &c., &¢.

W MLARIN & 0.
BOOT AND SHOE

MANUFACTURERS,

Factory: 90, 92 & 98 Jurors Street,

Offices and Warehouse : VICTORIA SQUARE,

» . THE WHOLESALE TRADE ONLY SUPPLIED.

MONTREAL.

to meet the last maturing paper given somo
time ago on short dates, in settlement of claims
amounting o 10,000 francs sent from Marsejlles
and Bordeaux to the French Consul here for

probably continue.

SnouLpice &

Orders have already been
sent Lo France for goods.
Henrrox,

JOHN S. SHEARER & CO.,
MONTREATL.

groeers, Represeuting well-known Makers of

Olln\-:n’

- collection. Mr. E. Morice, the sole proprietor,
+ appears as a creditor of the estate of Jas. Wor-
- thington for $414.18, - The firm has gone

through many changes of partnerships and
. prpépects. Mr. Morice lost henvily in' Paris
. during the Franco-Prussian war of 1870.

MEssrs. GAayoN Bros. & Wurre have issued
{hree large supplements to their Retailers’ Ref-
erence Book since its issue a few weeks ago,
" The supplemonts, as well ag the main body of
_ the work, evince considerable industry and vigi-
lanco.

LePNE & DAﬁvEAU, booksellers, Quebec, have
" agreed to dissolve in April next. Each will

attached recently, show liabilities of about $§,-
000 ; nssets very small. They started last June
with o few hundred dollavs and plenty of eredit.
Shouldice has left for othier parts,

Tug gvits of accommodation paper are crop-
ping up almost daily. JamesMcCormack, who
lntely sold out his grocery business to Mr.
Elliot, is a vietim. He failed 18 months ago,
and pnid 10 cents on the dollar, but at the
failure of a large retail grocery firm in this city
last summer it was discovered that they had
$3,000 worth of his paper. The firm's bankers
were obliged to sue McCormnck, who yet de-
clares his intention to pay ten per cent. of the
accommodation paper, and to realize on his pro-
perty in order to pay other creditors in full,

Knitted Goods, Naps, Tweeds, Etoffes
&e., &e., &e.

Agents in Cannda tor Messrs,  Wm. Linday & Co.,

i s and I wrders of Liverpool, Lum?on and

. Messrs, oo & Co. having recontly estab-
Branch tiouseat Glasgow, importers trad-
o with Seotland will find it to their advantage to

correspond with them or us as to rates.

Perirnokro’ votes on the Torontio and Ottawa
Ruilway by-law ou the 21st inst.

Louts AcniLe Berrraxn, storekeeper, Green
Island, Que., is offering his creditors 50 cents
in the dollar. 1Ile has been struggling for the

- ] - . .
list fivelyears againstiheavy slut_s brought
ngainst i, resulting in the present offer,

which may probably be accepted,
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H. SUBDEN EVANS & E0,

. (LaTe IEvaxns, Menroxr & Co.)
WHOLESALE DRUGGISTS
MANUFACTURING
Pharmaceutical Chemists,
41 to 43 ST, JEAN BAPTISTE ST,
MONTREAL.

LEvang, Soxs & Co,,

Evang, Lescnpnr & Evans,
Liverpuol, Eng.

Ldndon, ling.

WiLLiAM DARLING & G4,

IMPORTERS OF
Metals, Hardware, Glass, Mirror £lales,
FEulr Seating, Carriage
BEakers? Trinamings und Curled air,

Agents for Messrs. Chas. Ebbiughaug & Sons, Munu-
fucturers o! Window Cornices.

WNo. 30 St, Sulpice, & No, 379 St. Paul Streets
MONTREAL,

A. & T. J. DARLING & CO.
BAR IROMN, TiN, &c.,
AND SHELF HARDWARE,
EEFCUTLERY A SPECIALTY.
TORGNTO.

[6 Froxe St., Last.}

@he Iweunl of Gouvserse

FinaNcE AND JNSURANCE REviEw.

MONTREAL, FEBRUARY 20, 1880,

BANKING MATTERS IN PARLIA-
MEN'T,

In the speech from the Throne an in-
timation has been given that Parliament
will, during the present session, be
invited {o consider such chmnges in the
existing banking luw of the Dominion as
experience of its working during recent
years has shown to be necessary. T'hat
several very radical changes are necessary,
is admitied on all hands ; and the Govern-
ment will deserve well of the community
if they can during this, or next session
secure the enactment of a wise and
vigorous statute, wherein the defects of
the Act of 1871 shall have been remedied
in the broad light of experience. Public
attention is, however, at the moment
more particularly directed towards a con-
sideration of the mode of {reatment likely
to be recommended to Parliament by the
Government in dealing with that highly
important branch of the general subject,

BANK CIRCULATION.

A combination of circumstances, chief

amongst which are the bank failures which
occurred during 1879, has created an un-
easy and widespread impression on the
part of the public that the currency of

the country is now upon an unsatisfac-
tory and precarious footing. ‘T'hat there
is & certain amount of foundation for this,
no one, present to whose mind is the case
of the notorious Mechanies' Bank, can
reasonably deny. ‘That popularsentiment
greatly exaggerates the real danger is
cqually true. The indications are, how-
cver, that there is but little intention to
consider the matter upon its merits,
Popular clumor chimes at the moment
with the necessities of the Government,
who see in the occasion a golden oppor-
tunity of replenishing the public coffers,
This may be assumed to be the real objec-
tive point, and the proposed re-adjust-
ment of the currency is but a means to
an end. . Such being the case, it belioves
the public, and more especially the banks,
to exercise the greatest vigilance while
the subject is under the consideration of
Parliament, in order thut, while due res-
pect is paid to vested rights, public in-
terests may be carefully conserved.

The primary objeet had in view in the
premises by the Government, namely, the
raising of a large sum of money for the
building ol the Pacitic Railway and other
public works, may be attained by either
ol several mncthods, the cilect of any one
of which would be to deprive the Incor-
porated Danks of the fruitful source of
revenue which they have hitherto en-
joyed in a free circulation. The simplest
method, and that most advantageous to
the Government (and thercfore most
hurtful to the Banks), would consist in
totally withdrawing from the Buiiks the
privilege of circulating their notes,

AN IRREDEEMABLE GOVERNMENT CIRCU-
LATION

being substituted. A measure of this
kind was sought to be enacted, ns our
readers doubtless recollect, some years
ago, bul o stronger Government even
than that whieh is in power to-day utterly
failed in the attempt.

It is not to be supposed that the pre-
sent Parliament would listen for a mo-
ment tosuch a proposal, nor is it probable
that the Government will make the sug-
gestion. The choice of the ministry,
therefore, will lie in all probability be-
tween the establishment of

A BANK OF ISSUE
on the one hand, and on the other hand
a secured bank circulation. The estab-
lishment of & bank of issue would be but
little less hurtful to the DBanks than
would the instituting of a Government
paper curency. Such a scheme would
therefore be likely to meet with concen-
trated and powerful opposition on the
part of the banks. The mercantile public

when the bearings of the situation fully
dawn upon them, will be very apt" to
come {o the conclusion that their intet-
ests would be best served by the perpetu-
ation of the essential features of the pre-
sent system of free bank circulation.
When it is fully realized by the borrowing
public that any radical interference with
the existing system will inevitably in-
volve an enormous contraclion of the
lending power of our monetary institu-
tions, the conviction will force itself upon
them that our national currency should
not be lightly tampered with,

1t is understood that the Government
lean towards )

A SECURED BANK CIRCULATION

~and it is probable that a strenuous effort

will be made to convince Parliament of
the necessity of adopting a system akin to
that established in the United States in
1864, Should such a measure be pressed
upon the attention of Parliament, it will
behove membersand the country at large
to consider, in the first place, whether the
American system has been proved by ex-
perience to be worthy of our imitation;
and also to make a searching analysis of
the conditions subsisting at the present
time in Canada as compared with those
under which the present National Bank-
ing system was inaugurated in the United
States fifteen yewrs ago. ' B

Opinions differ widely as to the adapt-
ability of the American system of curren-
cy to the requirements of our own coun-
try. ‘

It is an open secret that the Gov.
ernment are inclined to recommend the
creation of aspecial issue of Four per cent.

DOMINION GOVERNMENT DEBENTURES
which the Banks will be invited to. pur-
chase at & price verging upon par, such
debentures to be deposited by the pur-
chasing banks in the hands of the Govern-
ment as security for their circulation.
This would at best be a most serious mat-
ter for the banks, whose aggregate out-
standing circulation at the- present timae
amounts to fully 35 per cent. of their
paid up capital, or #8 twenty-two millions
of dollars are to sixty millions. 1t must
DLe remembered that the Lanks must of
necessity keep on hand in their vaults a
large supply of bank notes for current
use, and even assuming that they might
issue their notes dollar for dollar against
the face value of debentures deposited
with the Government, it is keeping well
within the mark fo state that, in order to
support the present volurne of commerce,
the banks, amongst them, would ;‘equire
{o invest in Government bonds at this low
rate of interest not less than twenty-six or
twenty-seven millions of dollars 'which is
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now employed in loans and discounts at
—say seven per cent. per annum. This
would represent a diminution in the
EARNING QAPACITY OF OUR BANKS

to the extent of at least one per cent, per
annum on the entire paid up capital of
all the banks in the Dominion, a contin-
gency which shareholders may well view
with dismay, It may be argued that,
when the volume of loanable capital is in
this manner contracted, money will be-
come scarce, and borrowers will gladly
pry higher rates for its use, thus enabling
the banks to enrn as much as now, on a
smeller volume of business, bul this is
precisely wherein the general public
would suffer. Business eannot support
any sugmentalion of existing rates of
interest ; rather is it desirable that our
traders and manufacturers should be
enabled to obtain accommodation at
lower rates of interest than those which
now prevail,

It is self-evident that itis the duty of
our Government’io borvow at the lowest
possible rates, and the time has come,
doubtless, when the funded debt of the
Dominion should be placed, as rapidly as
possible, upon &

FOUR PER CENT, BASIS,

Nay more, we do not doubt that during
the next four or five years twenty or
thirty millions of dollars could be Lor-
rowed on the credit of the Dominion at
that rate, but we should hardly expect
that the banking institutions of the coun-
try would spontaneously invest f{ieir mo-
ney on such terms; and in this consists
that which, if it should become law, the
banks will undoubtedly consider a grent
hardship. The Government may indeed
find themselves compelled to give way on
the question -of interest, even should the
“general features of the scheme lind favor.
_The banks could hardly be expected to
be satisfied, under the circumstances,
with a lower rate than five per cené.  For
a very large proportion of their deposits
they are paying from four to five per
cent., while depositors in sound banks
have this advantage, that the value of the
principal so invested at interest is not
liable to fluctuation.

Abank called upon to invest, say two
millions of dollars in (iovernment deben-
tures in order to secure its circulation,
will of course be exposed to the fluctua-
tions of the market. .

A fall of two per cent. in the value of
these debentures would probably aftect
the stockholders of the bank to the extent

_of at least one per cent. of the bank’s
capital. Yet a fall of two per cent., or
even more, might take place at any time,

Our bank direclors will be alive to this,
and will conlend for a rale of interest
commensurate with the risle.

1t will be of the highest importance
that any radical change should be made
easily and gradually. Any attempt at
abrupt action could not fail to convulse
the monetary system of the whole Domi-
nion.
which to eftect the change gradually,
would not be unreasonably long, and it is
doubtful if it could be accomplished,
without serious injury to the industries
of the country in a shorter time.

The chief defect in the American system
ol currency has proved to be its

WANT OF ELASTICITY.

in Canada, from climatic =and
other causes, an elastic curvency is pecu-
linrly necessary. In the months of Octo-
ber and November an’ expansion of the
circulation of our banles habitually takes
place to an extent that few persons
realize. During the year 1879 the aggre-
gate circulation, as exhibited in the Re-
turns to the Government, varied from
seventeen millions in July to twenty-
three millions in October, showing an
expansion within three months to the
extent of six millions of dolinrs!

It is not easy to sec how this is td be
provided for. Practically it would be im-
possible for the banks toincrease or dimi-
nish their investments in Government
bonds correspondingly. Even were it
financially convenient for them to do so,
it is certain that expense and loss would
occur in the process. 'We have heard it
suggested that this difliculty could be
surmounted by the Government placing
in the hands of the banks during October
and November deposits of Dominion
notes, out at the first glance we are struck
with the great danger which lurks in this.

Yet us suppose that the Government
has placed say five millions of dollars of
Dominion notes in the hands of the banks
in order to meet the requirements of the
country after harvest, what would be the
result 7 In the first place notes of the
small denominations of the circulating
Dominion notes, namely, $1 and $2 bills,
would be exceedingly inconvenient, but,
when once put in circulation, these notes,
being more popular than larger ones,would
remain in the hands of the public even
after contraction of the currency had again
succeeded the full expansion, thus driving
the bank notes of larger denomination out
of circulation. Thiscould only be obviated
by issuing Dominion notes of the denomin-
ations of §$4, $5, 310 and $20. But should
Government add these denominations to
the 31 and $2 notes now issued, it is mani-
fest that the ecirculation of the banks

1ere

A period of five yeavs, during

would “pse fucto be still further interfered
with. Butastill more important question
is that involved in the necessary redemp-
tion of these Dominion notes, which might
return from circulation faster than the
banks were prepared to pay for them out
of the proceeds of grain realizations by
their_customers.

THIE PRACTICALTDIVFICTLTINS
attendant upon & system of secured bank
circulation will, in our opinion, be found
to be}falmost insuperable, unless,the

-bonds purchased by the,banks_ form_part
ol a general issue, and be undistinguish-
"able from similar bonds held by the pub-

lic. It would be extremely diflicule for a
bank whose circulation, from one cause or
another, had been undergoing diminution
torealize upon any portion of its deben-
tures. The_fact would at once.become
known, and the eftect upon prices would
be instantly perceivable.

[ the case of asuspended baunk, or that
of a bank geing into voluntary liquidation,
this feature of the matter would assume o
more serious agpect. The fact that, for the
protection of all concerned, the bonds de-
posited by the banks must not be payable
to the bearer, as is usual, but registered in
the name of the bank owning them, or of a
Government oflicial in trust, would nceen-
tuate this dificulty.

A prudent geners], advancing. into an
unknown territory, is carcful to leave open
away of retreat behind him ; similarly our
bank directors will recognize the neces-
sity of considering the mode of egress
from the position which such legislation
as is contemplated in the foregoing re-
marks, will compel them to take up. We

assume that,in whatever shape the subject

emerges from Parliament, it will be open
to any of the banks, if so disposed, to re-
linquish their circulation altogether.

It would be necessary, we think, to
make it the duty of the Government to
lenq, if requived, to any bank, whose Gov-
ernment debentures deposited might be
temporarily in excess of outstanding cir-
culation, Dominion notes to the amount
of such excess, in order to avoid the
necessity of bringing these debentures to
sale. It would also be necessary to make
bank circulation a Legal Tender every-
where except at the counter of the issuing
bank. The existing provision of the law
compelling banks;to keep not less than
one-third of their reserves in Dominion
notes would of course be cancelled.
Down to the merest details difliculties

will crop up at every turn. The matter
of

MANUFACTURING BANK NOTES

will create its share. The Government
will be unwilling to entrust ‘this to the
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banks themselves, 'lest over-issues should | venience which justify a prolibition of

take place, and, on the other hand, the
banks will§ be unwilling to entrust the
preparation of notes wholly to theiGov-
ernment. Probably the best solution of
this difliculty would bLe for the Govern-
ment to undertake the engraving of one
side of the bank notes, and_ the issuing
banks, respectively, of the other side.
Some such subdivision as this is, we
understand, made in the United States,
where the Government begin, and the
banks, through their own engravers, com-
plete each note.
In like manner complications will avise
with regard to the
DESTRUCTION OF MUTILATED NUTES.
Both the Government and the issuing
banle will want to be satisfied that such
notes have actually been destroyed. Por-
tions: of mutilated notes are sometimes
presented to banks for payment and the
banks have hitherto consulted only their
own judgment as to the payment of such
in whole or in part. Here again a difli-
culty crops up.
1t is clear that the banks are about
to be called upon to make heavy sacri-
tices, and it would not be unreasonable
that Government should make an eftort
to compensate them in some measure.
The
GOVERNMENT P. 0.”SAVINGS DEPARTMENT
has been & thorn in the side of the incor-
porated banks for many years. This might
be abolished, or at least the rate of inter-
est could be reduced s0 as to eliminate
competition with the banks for deposits.
The three or four millions of dollars depo-
sited with the Government through the
P. 0. Savings Banks at 5 per cent must
certainly cost the country—when the ex-
penses of administering the department
with its vast machinery are considered-—
at least seven or eight per cent. Had the
- Government need of the money it could
be borrowed by the placing of a small loan
in England at far less cost.
1t may be said that the comparatively
small amount of these P. O. Savings
Bank deposits demonstrates that the
competition the banks have to sufler is
not very serious, but this is fallacious.
Though the amount be small in the aggre-
gate, the threat that deposits will be re-
moved to the P. O. Savings Bank is a
potent one in the hands of individuals
pressing banks for high rates of interest.
Notwithstanding the foregoing observa-
tions we do not wish to be understood as
condemning & certain limitation of the
powers _of the incorporated banks of
Canada in the matter of -circulation.
There are many reasons of public con-

the liberty of issue, and foremost in the
catalogue of these is the fact that experi-
ence has shown that this process of
borrowing (for the bank which issues
notes simply horrows so much from the
persons lholding them) is too potent and
too easily abused, while the great difli-
culty of refusing to receive notes which
have obtained general currency mukes it
most desirable that some belter guarantee
should be afforded than has, in some re.
cent instances, been forthecoming,

THE PRESENT ASPECT OF FIRE IN-
SURANCE.

The contemp lation of a chaos is a sad-
dening experience ; one sces eflects with-
out causes, forms without symmetry, and
actions without intelligent explanation of
the motives which produced them; such,
however, is the first thought of one who
is asked to account for the presentaspect
of fire insurance, as we see strong compe-
tition for a business which is manifestly
unprofitable, continuous decline in rates
which are known to be inadequate, gratui-
tous granting of privileges which increase
the hazards of the risks, letting down of
barriers which are the safegudrds of the
companies, and a general conduet which
reminds one of the famous ovder, ¢ Where-
ever you see & head, hit it.”

‘We have searcely emerged from a time
in which general business has been con-
ducted on the principle of the patriot,
“The greatest good to the greatest
number,” inasmuch as the endeavour, of

the dealers have bheen for sales and not

for profits (or even for payment), so that
# where the woodbine twineth?® is now
the =ad abode of many of those who were
our enterprising and promising mer-
chants. During this eraan unprecedented
series of conllagrations increased the gen-
eral disasters, and a sad array of mort-
gages have been spread upon the records,
whilst property in every form has depre-
ciated in value, so that, although we are,
with great reason, rejoicing and giving
thanks for the revival of the mining and
lumbering industries, and for the bountitul
harvest of 1879, yet we are to-day, and
will bé for many years, crippled by the
immense load of debt which we have
accumulated, and the interest which also
must be provided for ; thevefore, the gen-
ernl circumstances of the country do
not atford any clue to the mystery of com-
petition, low rates and loose practices in
fire insurance, any more than a time of
pestilence and famine, followed by
weakened physieal powers, would justify
reduction of rates and looseness iu medi-
cal examinations for life insurance.

But, it is Fire Insurance of whioch we
are writing, a business which some of its
fullowers claim to be a seience, based npon
the law of average, in which every class
of risks has its own proven record of cost
an'l consequence, there remaining to the
exgert only the contemplation, considera-
tion and valuation of the effocts of times,
seasons and changes of circumstances and
of improvements; it being well known
that the manager of a fire insurance com-
pany sces and provides for such eventa
as the dimn vista of future years alono will
unfold to mere-mortuls.  To him comes
nor Iuck, nor chance, nor good or evil for-
tune; all is provided for by that inflexible
law, the luw of average, which forbids the
idea that a risk may be carried for a rate
this year which was declared to be inade-
quate last year. ‘There can be no chance
iy lire insurance, though there may bo,
as there now are, mysteries unfathomable
to the ordinary observer.

There are those, within the pale too, who
assert that exporiences are disregarded,
that the capitalsof the companiesand the
energies of the managers are used for the
destruction of rivals, and that the ‘ pie
crust” is the symbol of any agreement
which the managers may make amongst
themselves as to adlierence to sound prac-
tices and paying rates. Such nsgertions,
however, carry their own contradiction,
as no person would imagine it possible
for capital to become communistically
antagonistic to capital, or science to vary
from scientific production of scientific
results,

There are those outside the pale who
assert that the fire losses of the country
huve been largely increased by the loose
practices of the fire insurance companies
and their mode of adjusting claims, but a
glance at the excess of fire losses paid by
the companies over and above the amount
of premiums received by them is sufli
cient to refute all such statements, as no
one can be soinsune as to suppose that
experts in a science would persist in
courses which must result in their own de-
struction. We have been told of the time
when the foreign companies would be re-
quired by theirshareholders to make profit:
in Canada or to quit the country, but our
over-wise informants litile dreamnt of the
vast fund of good feeling which prevents
the idea of profit being desired from Camna-
dian business of any kind by our brethren
across the Atlantic. WWe have been told |
also that our own smaller companies were
about to combine for the purpose of pre-
senting more inducement to the patronage
of home institutions, whilst they reduced
the competition and decreased their pro-
rate expenses, but those who spoke o this
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to us little dreamt how much more valiant
it is to march single handed to “ Death or
Viectory * than it is to be one of a phalanx
to whom victory is assuréd by combined
efiorts.

‘The rush of Eurovean and Canadian Fire
Insurance Companies to the United States,
where the business is even more demoyal-
ized than it is in Canada, is, however, o
clue to the many mysteries which perplex
the ordinary mortal, as it brings him back
to thatold time grocery store where things
were sold tor halt their cost, prolit-being
made in the increased volume of the sales.
Some people pretend to prophesy that
history will repeat itselfjin that when there
hus been suflicient slaughter amongst the
competing compunies, those that remain
will then combiue for the exaction of such
rates as will enable them tomake up for the
losses they have met, and will in the mean-
time sufter ; but such people forget that
the oceasion of extraordinary profit will
of itsell' produce competition such as will
make that time of prolit of but brief dura-
tion, Therelore it is that the only true
course {or any fire insurance company to
pursue is that of careful underwriung,
the maintenunce of adeqguate rates,
thorough investigation ol causes of fires,
and sueh payments of loses as are honest
to the suflerers aud to the shareholders.

Fire insurance is o business requiring

. great care and attention to detail, pre-
senting few opportunities or examples of
profit or glory, and, consequently, should
be so conducted as to. justify itself Ly its
every action and every-day results, instead
of depending on the ruin of rivals or the
improbable opportunities of future years.
At any rate it is time that Canada afforded
a field in which a reasonable profit should
be possible to all the companies.

MONEY AND THE MECIIANISM OF
EXCIIANGE.

We have prefixed to our present re-
marks the title of a work by one of the
most eminent political economists of the
day, Professor Jevons. It is lamentable
to find that so many people in Canada
are laboring under a complete delusion
on the subject of money. In a recent
article on the subject, we find the follow-
ing statement, which is a fair exposition

of the views of the new Canadian school:.

# National currency men never can -fall
“into the mistake of supposing that the
* % material of which a dollar is composed,
#whether it .be paper, gold, silver or any
“thing else, gives it its purchasing power.”
" Again, % National curréncy men look on
“¢.money as being merely the creation of
"6 thie law, deriving all'its purchasing and
“ debt paying power from the fiat of the

" other comsmodity ?
“be answered in the aflirmative, then all

“ government.” Tt has been recently
asserted by a Montreal contemporary that
the advocates of fiat money have a certain
amount of *serious argument,’” while they
have been answered by ¢ empty ridicule,”’
and with ¥ mere nicknames and clap trap.”
It is; we admit, far from an easy task to
argue seriously with persons who seem to
labor under such an extraordinary delu-
sion as toimagine that a government can,
by its fiat, create a measure by which all
other commodities must be valued in ex-
change, but which may be of itself of no
intrinsic value. There is a very simple
way of testing the soundness of the new
doctrine, which we may remark incident-
ally is wholly opposed to that of every
writer of eminence on the subject.

1t is aflirmed that the purchasing power
of gold and silver depends on the fint of
the government, and that it is a mistake
to suppose that the materinl of which
money is composed gives it that power.
Can .it be possible, we would ask, that
those who disseminate such views can be-
lieve that it would be possible by the fiat
ol a government to alter the relative
values of gold and silver bullion, either
in exchange for one another or for any
Should this question

that we can say is that those who hold
stich an opinion are under a complete de-
lusion. Iv has never been denied that
governments can issue fiat money in the
form of tokens which may be made re-
ceivable for taxes, and which may thus
have a value in exchange. ‘The contention
is that such tokens would not be so satis-
factory a measure of value as golt, and for
the simple reason- that their value would
vary from day to day according to the
amount issued, and that no reliance what-
ever could be placed by sellers on credit
on the value of the currency in which pay-
ment would be made.

It is strange that in the present en-
lightened age there should be persons
under such an extraordinary delusion as
to believe that the measure of value by
which exchanges of property are effected
may itself be of no intrinsic value, We
have seen it alleged that gold and silver
have no intrinsic value, but we own that
we find it difficult to believe that those
who have ventured on such allegations
arc sincere. It is notorious that gold bul-
lion is within a mere fraction of the same
value as the coin into which it is convert-
ed. The great object of the intervention
of the government is not to give value by
its fiat but to give an assurance to the
public that the coin is of proper yeight
and fineness. Wehave had an opportunity

money in the adjoining republic, and no
one can deny that, although the green-
backs were made n legal tender by Act of
Congress, gold was the real standard of
value during the whole period of suspen-
sion, and il would be utterly impossible
for our Parlinment to make any other
standard value in Canada, however much
it may be in their power to create a paper
nuisance immeasurably more ruinous o
the public than the cirenlation of the old
silver tolkens of the United States.

We are sometimes told that there are
anomalies in our present currency system,
and that it affords no safeguards against
commercial confusion and disaster, and
yet there are few countries that have
suffered less than Canada from the failure
of banks to redeem their notes. It can-
not be denied that the issue of notes con-
vertible: on demand by private cor-
porations may lead to loss, but how
insignificant have been the losses from
that cause compared to those by the
bankruptcies of persons engaged in busi-
ness! The question, however, is not
whether the issue of the paper currency
whieh is used in modern times so exten-
sively for domestie exchanges should be
entrusted to the government or to the
banks, but whether that currency should
be convertible on demand into the estab-
lished measure of value. No one disputes
the propriety of economizing the use of
gold to the utmost extent possible,and this
has been eflected in Canada very consider-
ubly by the use of Dominion notes, by
which the exchanges between banks can
be readily effected. "Those notes, how-
ever, would mnever have answered the
purpose for which they have been used
had they not been convertible into gold
on demand. We trust that we have not,
in the foregoing remarks, written any thing
that can be justly termed insulting or
designated as clap-trap. We are inclined
to believe that the national currency ad-
vocates are sincere, although we own that
we are surprised that they are not more
diffident as to the correctness of opinions
which are opposed to: those of all the
standard writers on the subject of the
currency.

Since the foregoing article was in type,
we have read in the Montreal Gazette
what we infer to be an exposition of the
probable policy 6f the Government ori this
subject, and, as we fully anticipated, there
is no intention to interfere with the con-
vertibility of the bank notes, which, of
course, constitute the bulk.of the cur-
rency. Wesincerely hope that there will
be no resort to the National Bank note
system of the United States, which was

of observing the effeot of an issue of fiat | adopted at a time of national bankruptey.
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The question ought clearly to be between
the present bank note issues and a Domir.-
jon note issue, the profit on which woukl
go to the public.  We admit that there is
much to be said in favor of the latter, but
it must be borne in mind that the debtors
of the banks will have to pay up to the
extent of all bank notes withdrawn from
cireulation, and the present is not o fa-
vorable time for any large withdrawal, If
the policy is determined on, it should
be carried out very enutiously and gradu-
ally.

THE MEETING OF PARLIAMENT,

Parlinment has met. The public mind
has been paiifully excited by an aceident
to the Vice-Regal party which providen.
tinlly caused no serious injury to Ier
Royal Ilighness, to 1lis Ixcellency, or to
any of theirsuite. 'The measures of the
greatestimportance which will occupy the
attention of Parlinment are the "Twrill] the
Puacilic Railway, the Curreney, which we
have noticed clsewhere, and the Insolvent
Law. A liberal grant in aid of the dis-
tressed Irish has been recommended hy
message (rom Ilis Excellency, and will be
carried in all probability without a dis-
senting voice. ‘The negouiation with
France and Spain for improved commer-
cial intercourse will lead to discussion
when the papers are brought down. The
Letellier case, it is to be presumed, will not
be ullowed to pass without a protest, and
Mr. Blake will probahly at last Lreak the
silence hie has bitherto preserved regard-
ing it.

My, Dawson has maved for a coinmittee
on the suhject of the boundary. It is ad-
mitted that there must be legislation on
the suhject, and consequently there can be
no reasonible ohjection to the fullest en-
quiry,and, as Sir John' Macdonald argued,
a committee may assist the Government
but cannot shield it from responsibility.
In the Senate there were protests as on
former occasions from the French Cana-
dians at their nationality in the Senate
not being represented in the Government.
The Maritime Provinces Senators diftered
in opinion as to the management of the
Intercolonial, and were not disposed to
admit that there has been a revival of
prosperity.  The indications are that the
opposition will fight a hard battle on the
leauling questions likely to come before
Parliament.

Tue  Manitoba Legislature petitions the
Dominion Government to take sieps to prevent
a-repetition of the injury resulting from the
overflow of Linke Manitoba, either by removing
obstructions in Partridge Crop River, or cutting
o canal from the Luke to the Assimiboine.

THE {TAMILTON PROVIDENT AND LOAN
SOCIETY,

The annual general meeting of the share-
holders of this Society was held in the Society’s
temporary oftice, James street south, Hamilton,
onthe 11th inst. There were present : lon, Adam
Hupe, Alexander Tarner, G. H. Gillespie, Alex.
Harvey, 11, 1, Laing, James Walson, J. M, Wil-
linme, W. R, MeDonnld, Alwilius leving, Q. G,
John Crerny, J. B, Bagwell; Charles Gurney, W,
K. Sanford, Jobn Hurvey, A. T. Wood, R. 1.
Hope, Matthew Leggat, br. Billings.

The President, Hono Adam Hope, ocenpied
the chair, and the Treasurer, I D. Cumeron,
ncted as seeretary.  The report and tinancial
stutement were submitted,

THE EIGHTIL ANNXUAL  REPORT OF THE HAMILTON
FROVIDENT AND LOAN SOCIETY FOIt THE YEAR
ENDING 318T DECEMBER, 18TY.

The Directors, in Iaying before the share-
hoiders of 1he: Humilton Provident and Loan
Society the cighth annual statement of its uffuirs
as nt the 3lsuof December, 1879, beg to suy that
the financial operativns of the Soeciety fur the
year justelused have proved highly satisfuctory.
After payiog the usual semi-unvual dividends
wt therate of eight per cent. per anuum, the in-
terest on the borrowed money sad the current
yeurly expenses of manngeuieni, the Board has
becu enabled to eairy the san ol 320,000 10 the
credit of the Reserve Fund, whiteh now smounts
to $120,000. The lae abunaant harvest, and
highly remunerative prices forall the varied pro-
ducts of the furm, have enibled our farmers to
meetthe puyments on their loans with wmore than
ordinary regularity, aud, although the demand
fur woney hag been faitly wetive durieg the ast
thiree months of’ the year,yet che repayments have
proved greatly i exeess of tie new luansetlvet-
e for the whole year by the sum of 370,178 14,
The deposits in the Savings Bapk have in-
creased during the year by the sum ot $186,307.-
96, which may be taken ns an evidence ot the
high appreciation which the Suciety has atin-
ed in the confideuce of the public. The des-
truction by fire, on the lst of "August. of the
Messrs. Melnney' magniticent cut stone bloek
of buildings, in which the oflices. of the So-
ciety were situated, oceasioned  consilderable
juconvenicnee at the time, bu  the Dacewors
were forinnute in securing th premises at pre-
sent oceupied, which are Tound smitable for &
temporary jpurpose. T new ofiices for e
Society are now uuder eontravt sl iu course of
construction, and the Dol expect to olLiain
possession by the 1st Novarber uext, woen the
inereaszd accommodation iu vault and oflice
room will atford tucilities for the safe and suc-
ce sful work-ng of e Socrety, which the
Board  condidently expecss will e attended
with the most beaeficinl results. - A1l which is
respeetfully submitted.

Anax o,
President.,
Financial  Statement for the Jear ending 31st
Decamber, 18791
ASS

TS AND LIABILITIES.

Liahilities.

Liabilities to Steckhbolders —
Permanent Swoek.nn oo 8 737,800 00
Accumulating Siock i vienn 2,278 52
Interest on Acenmulating Stock 30,948 28
Contingent Fud, 5,328 93
Rescerve Fund... 120,000 00

‘Linbilities to the Public—
Savings Bank Deposits
Debentnres e
Interest on Debentures..
Sundry Accounts.

253,553
4,438 73
. 1,531 14

$1,748,953 14

Assets,
Cash value of Mortgages and other

BUCURTLIMSevt e eoeeeerncivverensnen 31,633,395 94
Property on cormer King and

llughson streetsi.. v, 24,496 22

Cash in Canadian Bank Commerce.
" Merchants' Bank ..
Oush;on Hand..

90,212 02
108 43
749 48

$1,748,953 14

PROFIT AND LOSS ACCOUNT FuR TiE YBAR 1870,
Da.

To dividends Nos. 16 and 17 on
permanent stocko. v nn§ 58,178 65
“ Dividends No, 16 and 17 on
accumulating stock...oee.nd, 7,064 23
¢ Interest on Savings Bank de-
POBUS..er s crrenannenans
¢ Tnterest on debentures
¢ Ixpense account..... .
Yaluators’ fees and commission
P e i e 2,191 76
Solicitors’ ives paid 1
Divectors’ fees
¢ Debenture.  commission,  dis-
counts and advertising in Bri-
i i 2,353 36
Inspeetionu.. .. 1,007 71
¢ Lossby fircon August 1st, 1879,
including -ontlny in fitting up
new oflices, &e

21,655 99
14,137 67
12,350 50

306

¢ Contingent fune ug
# Tixchange account i)
i

Reserve fund — ;
Interest added atdividend rate,

8,000 (0
Added out of lust year's profits,

12,000 00

$149,363 87

By interest onloans.......
“ Interest on  arrears

RAZCSteetiaiie suren

“ General interest

¢ Goutingent tund...

“ Sundry accounts..

9.657 66
3486 35
A6 49

146 71

$140,363 87
11. D. GaMERoN,
Treasurer.

Tamilton, 31st Janunary, 1880.

We hereby certify that we have examined the
hooks, accounts and vouchers of the Hamilton
Provident and Loan Society, and have found
the same correct.  We have also exumined the
securities and find them in perfeet order and
correct as set forth in the above statement,

James Warson,
R. Kxigur Hors,

Hamilton, January 31st, 1880,

The President in moving the aloption of the
report made a few approprinte remarks. It was
secondeéd by the Vice-President, and sdopted.
James Watson and Robert Knight Hope were
ve-appointed Auditors,  Votes of thauks o the
Directors, the Auditors, the Treasurer, and ofti-
cers of the Society were unanimously earried.
The following gentlemen were unanimously
ve-elected Directors, viv: ton, Adam Hope, W,
. Sanford, G. H. Gillespie, Charles Guraey,
John Harvey, Alex. Harvey, Alex. Turnery, AL
T. Wood and J. M. Willinms. = Ata subsequent
meeiing of the Board the Hon. Adam Hope was
te-clected President and W. B. Sanford Vige-
President.

} Auditors.

CANADA FIRE AND MARINE,

The fourth annual meeting of the Canada
Fire and Marine [nsurance Company was held
at the liead office, Haunilton, the 11th inst.
There was & lgrge atiendance {rom the city amd
other places.  The chair was, on motion, tnken
by Mr. John Winer, President of the Company,
and Mr. George Denoon acied ns Seeretary., The
minutes of lnst shareholders’ meeting having
been read and approved, the Seerrtary, nt the
request of the Chairman, read the fullowing re-
port of the Dircctors to the shircholders:

GenTLEMEN,— Your Dircctors beg to lny before



18 THE JOURNAL OF COMMMRCHE—FINANUE AND INSURANCE REVIEW.

Eou their report for the year ending 3Ist Decem-
er, 1879, and regret that, on account of the
great number of fires during the yenr they nre
unable to show an inereased margin in faver o
the Company. The businessof the year, takiyyz
everything into account, has been rtairly sagjz-
factury, and now, with & genernl improvement
in business throughout the country and the oyt.
look fur move reassuring than it has been for
the past few . years, we may ceasonably predict
that the present year may be at least fujrly
profitable. The gross vremiums for 1878 were
$138,416,94, and for 1879 £179,654 30, shuwing
an increase for 1879 of 841,237 38, and we ean
snfely say 1hat at no previons date since the
Uumlmny started has the c¢luss of business on
the Company's bouvks been of such a gatisfac-
tory nature as it is at the present time. Qur
busginess in the United States has been satisfne-
tory, showing & net profit of $3,349.19, and, with
conunections we are now forming, we anticipute
a largely increased business in this direction,

also n proportionate increase in the net profits
You are all no doubt aware of the unpleasant
uftiuic that led to the severance of your previous
Manager's (Charles D. Cory) conunection with
the Company. The circumstances connectad
with this mntter were of such a nature that he at
once sentin his resignation, which was promply
accepted. The Executive Committee, after de-
liberating carefully ever the matter, with as
little delay ns possible, endeavored 1o secure a
competent person to fill the vacant position of
Mannger. From the enquiries being mnde by
the Executive, it soon became widely known
throughout the country that the position wnas
vacant, which led to a very large number of
- applications being received, all of which were
carefully examined, and enquiries mado as to
the merits of the ditlerent applicants, the result
being the selection. of Mr, John Waldie.
Neguotiations were at once begun with that
gentleman, which led to his appointnent as
Mannger, After occupying the position for a
short time he, for private reasons, expressed a
desire to be released from his engagement, and
finally sent in his resignation, which was ac-
cepted. This action on the part of Mr. Waldie
entised the Executive to commence negotiations
with Mr..Cameron. which led to his appoint-
meutas Managing Directer and Secretary of the
Company. Your Directors have to state with
sorrow the loss the Board has sustained since
our last annual mecting by the death of one of
their members, tho Inte Mr. Macallum, who
always took a deep interest in eversthing con-
nected with the Company. He was a very
regular attendant, and one of the most pains-
taking members of the Exceutive Committee.
Your Board has not fitled 1he vacancy caused
by his donth,’n by-lnw baving been passed
reducing.the number of directors to twenty-four,
Your Directors desire to express their highest
upprecintion of the careful manner in which
the Executive Committee has lovked after the
interests of the Company in all matters during
the year now past, and regret exceedingly
that we are not able to make them o more
substantial recognition of their valuable ser-
vices. Your Board are happy to say that they
have been successful in malntsining aud in-
creasing, if anything, the high position the
Company husalways occupied in the estimation
of the insuring public, and we can safely say
the ¥ Capada Fire & Marine” stands second
to no .Insurance Company doing business
throughout the Dominion for honest and
straightforward dealings with its patrons,
always prompt in adjusting -losses, nud equally
as prompt In paying honest claims. Your
Board wish to expres3 theic satisfaction with
the staff at head office. They have all been
very careful and attentive to their duties, and
the work allotted to each ot themn has been
faithfully and cheecfully perfurmed. In con-
clusion your Directors desire to convey their
best thanks to the agents, and to express their
high appreciation of their conduct on behalf of
the Company.  Under the provisions of the
. Company’s charter the present Directors retire,
butare all eligible forre-election. All of which
is respectfully submitted. -
. Joux Winer, President.

PUTURTH ANNUAL STATEMENT, DECEM-
" BER 31, 1879,

ASSETS AND LIABILITIRS,
Assets.

Cash in Bank and Head Oflice....
Balance in agents’ hands (sinco
ceivedo e
Investments (at market value):
Stock  Anglo-Canadian
Mortgage Co.oriee e, S
Stock Landed Bankin
and Loan Co........ 2,579 20
Stock Bank. of Hamilton. 13,254 50

Debentures-Town of

5 10,497 32

10,818 88

31,806 70

Windsor.. ........ 11,280 00
& Town of Owen
Sound...... ... 14,100 00
“ Town of Wal
erton...... ... 6,580 00
First Mortgage ou real es-
1AL0. s e rid vererviraenan 155 00

_ ———— 19,755 40

Office furniture and fixtures, after
writing off 10 per centu.ieeiininn
Balance of preliminary expenses
(after writing off $5,000)............
Taterest acecned but not yot due.....
Bills receivable..........
Sundry items due Company..

3,753 18

5,000 00
2,606 45

729 41

Total aggetsimeescenniiieenreennnn. . $130,920 83

Liabilities.

Losses adjusted, unndjusted and re-
sisted.veesniae. reverenene seeen 523,020 33

Net amount reserved to re-insure
outstanding risks aund to cover
all other outstanding liabilities. ..

Surplus....eees e

79,007 89
28,802 61

$130,929 83

RECRIPT3 AND DISBURSEMENTS.
- Receipts.

Gross premiums received during the

YeRTwrenen
On secount ge
Interest on investments..
Sundries. ...iiescenens

119,654 90
. 7,211 95

$196,471 21
Disbursements.

Paid for losses (including $26,021.83
of 1878)cvever veveneen earerananes e B 104,706 05
Agency—including commissions and
bonuges, return premiums and re-
INSUTADCES . ceves vmerrieirenrans seereaees
Head Oftice  expenses—including
salaries and fees, printing, adver-
tising, stationery, agents’ supplies,
interest, taxes, cost of adjustment,
etc, ete. ... .
Excess of receipts over
ments...... .

59,292 G4

20,901 99
11,470 53

‘ S196,471 21
To the President and Directors of the Canadd
Fire & Marwe Insurance Co.:

GexrueyeN,—I have to advise the completion
of the nudit of the books of your Compruy,
for the year ending 31st December last, and
bhave much plensure in certifying to their
accuracy. The bank books, vouchers and
securities have been sul-jecled to a thorough
examioation and found correct. The state-
ments herewith submitted have been curefully
checked and verilied. - The books, ete., have
been kept with their usual neatness and accu-
racy. 1 lave only to add that every facility
has been afforded me by your staff.—Respeci-
fully submitted, N

H, SteprExNs, Auditor.

Hamilton, 30th January, 1880,

8,769 19 .

for re-clection,

The adoption of the report was moved by Mr.
John Winer, President, and scconded by Mr.
G orge Ronch, Vice President, both of "these
yentlemen expressing themselves well satisfied
with the present position of the Company and
their unbounded confidence in its suceess. The
report was unnnimously adopted by the share-
holders. After a féw complimentary resolu-
tions were passed, the mecting proceeded to the
election of Dircctors, which resulted in nearly
all the old Board being re-elected. The meet-
ing then adjourned. At a subsequent meeting
of the Board of Directors Mr. John Winer was
re-elected President, and Messrs. George Rouch
and David Thompson, M.P., were re-clected
Yice-Presidents for the present year.

CANADA LANDED CREDIT COMPANY.
22nd Annual Report,

The Directors beg to lay before the Share-
holders the results of the past year's operations,
accompanied by the Balance Sheet, duly Audit-
ed, 31s¢ of December last, showing the position
of the Company atthat date. The net profits for
the year, after deducting the expenses of man-
agement, which amount to $13,513.05 (being at
the rate of ol 1 per cent )und including $806.-
61 brougt:t forward from 1878, are, $83,855.37 ;
which have been appropriated as follows : Divi-
dend No. 36, paid 2nd July, 1879, $29,572.38;
dividend No. 37, payable 2nd Jauuary, 1880,
$29,835.92 ; debenture commission paid during
the year, being mostly on sales during last six
mouths of 1878, $4,208.87; transferred 1o Re-
serve Fund, $6,000.00; transferred to Contin-
gent Fund, $13,500,00 ; left at credit of Profit
and Loss, $738.20; $83,855.37. It will be ob-
served that afier paying the usunl half yearly
dividends at the rate of 9 per cent. per annuwm,
and charging the whole of the debenture com-
migsion paid, the business of the year hasresult~
ed in a surplus profit of $519,431.59, the greater
partof which might in ordinary times have been
put to Reserve Fund; but until the full effece
of the serious shrinkage in the value of real
estate, consequent upon the lengthened pe-
riod of depression through which the country
has passed and is still passing, has been fully
ascertained, the Directors have deemed it pru-
dent to transfer only $6,000 to Reserve Fund,
bringiog it up to 110,000, and to place $13,500
to Contingent Fund, from which Fund they
have, after careful examination, decided to take
the sum of $20,300 to provide for the loss which
itis feared will be sustained on certain securi-
ties held by the Company. They have thought
it better to do this now rather than wait till the
properties were disposed of, regardingit as con-
trary to sound business principles 10 include
properties as assets'at higher figures than their
real value oncenscertained would warrant, and
they are confident that their action in this parti-
cularwill meet the approvai of the Shareholders.
This suiil leaves a balavce of $11,089.19 at credit
of Contingent Fund, The Directors regret that
the large amonnt of money which has been on
the Compuny’s hands during the past year has
not only tended to diminish the profits for the
year, but has also prevented them from mnking
any farther ¢alls on the last alloument of stock.
Lonus huve been effected during the year to the
amount of $362,612.50. while those repaid
amount to $22¢,300, leaving an incrense on the
year of $136,312.50. - The amount borrowed
during the year on the delentures of the Com-
puany, new and renewed, has been $147,143.33,
aud debentures have mutured to the amount ot
S101 326,67, being an increase of $45,816.66.
The various Ofticers of the Company have dis-
charged their respective duties to the satisfac-
tion of the Board.  The following Directors
retire from office by rowntion, but are eligible

viz :—Daniel Wilson, lsq.,
LL.D.. James Campbell, Esq. Jobn MacDonald,,
Esq., John B, Osborne, Esq., John Y. Reid, Esq.
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James Young, Esq,, M.P.P. Al which i res-
pectfully submitted.
Jony L. BuAigig,
President.
Toronro, 21st Junuary, 1880.
Bavavce Sueet, 3lst DrcemBrgr, 1879,
Assets.
..$2,313,011 50
17,098 59
33,168 25
100,748 41

TLOANS. s euciscsinsensiansianens

National Bank of Scotland..
Canndinu Bank of Commerce.
Federal Bank of Canada......

Property on Toronto Streel ........ 40,000 00
Ou.s{\...................... . :191 36
Interest due and accrued. 75,;12 04
Qffice Furniture........... 348 00

$2,609,998 15

$663,314 21
1,565,233 12

Stuking Fund...... 270,192 22

Reserve Fund....... 110,000 00
Contingent Fund...... 11,089 19
Dividends unclaimed.... . 2,704 80

Dividend No. 37, payable 2nd Junu-
Ay, 1880 ceeeiniarrininiriianonins
Debenture Interest reserved, due °

29,835 92

1st January, 1880. ceraeas 6,699 08
Insuranco......... . 30 00
132 41
Requisitions..an, 23 00
Profit and Loss...... 738 20

$2,609,908 15
D. McGer,
Secretary.
Tonoxvo, 16th January, 1880,

We horeby certify that we have examined the
Books and Accounts of the Canadn Landed
Credit Company, and have found the above
halance correct. We have also examined the
Seccurities in the Company’s Strong Roow, and
found them in pertect order, rs represeunted in
the above statement.

W. B. Puipps,

W, Horer } Anditors.
. 'y

Sionucial and Sommercial.

GENERAL MARKETS.
Tnorspay, February 10th, 1880,

A quiet, healthy, promising state of affuirs
obtains throughout the general markets, with
only here and therea feature of niore than pass-
ing interest. Such a feature is now foutd, as
inst week, in the dry goods trade, only that the
report then given now admils of strong emphn-
sis. Not for years past bas activity equal to
the present been witnessed in this line of indus-
try, and, as it is & branch of businessisecond to
none in importance, and perhaps more dircct
und extensive in its influences than any other,
this circimstance may be taken as conclusive,
not merely in establishing the fact of better
timeg, which is admitted, but in demonstrating
that the improvement has now percoluted to
the ends of industrial society. Dry goods has
cenfesgsedly been amongst the worst beset and
most hopeless of trades for an indefinite time
past, and it is therefore more than ordinarily
significant, as well as gratifying, to have o 1e-
port a condition of activity not merely relative-
!y good, but positively so under any comparison.
In hardware, the spirit of reaction is manifesting
itself in & quiet, natural way, fully as consistent
with a healthy and reliable market as might be

continued excitement and advances. In this
line travellers are only just out, and their re-
ports are not yet to hand. Dulness, cunse-
quently, rules for the time. The leather market
hesitates as one under the influence of conflict~
ing impulses, with some apparent inclination to
invor buyers. Groceries are positively dull ; the
bad condition of the ronds seems to have af-
fected this line of trade particularly, though
complaints on this head are general. The pro-
vision market is now restricted to very limited
dealings, with butter steady, in consequence of
light supplies, and cheese firm and higher (rom
the like cause intensified.  The money macket
is still easier, and concessions from nominal
raies are obtained by favored applicants. Call
lorns are quoted 4 to § per cent,, and strictly
choice commercial paper can be done at G per
cent. Sterling Excbange is firm at 8} to 8%,
between banks, and 83 to 9 per cent. premium
for ordinary demand for 60-day bills.. Docu-
mentary bills are reported done at 8 to 8} as to
name and date. Drafts on New York, § prem,
On the Stock Exchange the largest business i3
recorded of any week for months past, and tho
general teudency of prices has been upward,
with two or three instances of notable advances.
Merchants' Bank takes the lead in the upward
movement in bank stocks, sustaining an ad-
vance of about 4 per cent. under very free sales,
In miscellaneous shares, City Passenger Rajlway
is in the van, with a rise of over 5 per cent.
Montreal Telegraph comes next, and records &
rapid advance of 3 per cent., in consequence, it
may be assumed, of a sharp rise in Western
Union in the New York market,due, in turn, to a
reported important decision in its favor of a
patent right case, involving the use of a patent
said to be essentinl to the prosperity of thorival
American Union Company. Bank of Montreal
and Bauk of Commercestocks are firm, and wit-
nessed a good business as to activity. Molsons
has suftered a drop of 3 per cent. on saleg of only
80 shares, and is an exception to the current
of speculation. People’s showa a - fraction fall-
ing off. The general course of the market may
be traced in the following summary of the bu-
ness of the week : 526 Bank of Montreal at 1374
to 1374 to 1383 ; 141 People’s, at 604 to 59% ;
1447 Merchants', at 893 10 93; 756 Commerce,
at 117 to 1164 to 117§ ; S0 Molsons, nt 80 to 77 ;
2,574 Montreal Telegraph, at 912% to 914, to 95
to 943 ; 495 City Gas, at 1174 to 118 5 45 Graphic
Co,, 1st Preferred, at 43 to 46 ; 375 Oity Pas-
senger Railway at 84 to 893 to 893 ; 113 Inter-
colonial Conl, at 10 ; 75 Montreal Building As-
sociation at 50 ; 175 Richelieu Navigation at 38
to 87% to 374 ; 33 Canada Cotton.Co., at 30;
30 Canada Guarantee Co. at 90 ;4 Accident
Insurance Co. at 98. This morning the mar-
ket maintained its newly-ncquired strength
fuirly well, but in the afternoon prices gave
way freely, and at the close the general
list was decidedly weak. The reaction is not
at all inconsistent with a strong wmarket, buot
shows that the bullg are yet timid and eager to

realize on the slightest provocation. Recorded
sules are as follows: 97 Bank of Montrenl at
1384 to 138; 200 Ontario at Ti4 1o 7135 22
Peoples at 61 to 60; 435 Merchants' at 924 to
913 ; 100 Commerce at 117} ; 588 Montreal Tele-
graph at 94% to 93}; 267 Oity Passenger Rail-
way at 89 to 90; 185 City Gagat 1184 and 20
Montreal Loan and Mortgage Company at 100.

Asurs.~Receipts of Pots are large, There
has been a fair demand for firat sorts at $4.00 to
$4.03, with a few brls. light tares as low as
$3.95; Seconds, $3.15; no Thirds coming in.
Learly are pominnl, but have declined in
Liverpool 1o 33 per eent, per ewt, The businesa
here has been contined o a few brls. for local
use. “Receipts since 1st Junuary, 1,328 brls.
Pots and 251 brls. Pearls.  Deliveries, 827 bris,
Potg and 92 brls, Penrls,  Stock in store at six
o’clock on Wednesday evening, 863 bils. Pots
nnd 293 Wils. Pearts.

Boors axp Suoss.—Dusiness is fuivly active,
and goods ou spring orders are now going for-
ward freely. Orders thus far taken are some-
what in excess of Inst year, although prices are
below what was anticipated in view of the cur-
rent rates for leather.

Dries  axp Cawrvicans.—The market for
heavy goods is dufl, the demunnd being confined
mostly to country orders, which come in quite
freely. In this way there i3 a fair nmount of
gouds moving, without particular animation jn
any deseription. Prices ‘continue firm, and
Brices of all deseriptions of goods in 1hig line

eing very firm abroad, ‘there is no room for
any decline.

Dy Goops,—Our report of last week: is
confirmed by the experience of this, the eu-
couraging conditions and indications then
noticed being now even more apparent and
pronounced.  Qrders from travellers are coming
in from all sections freely, and the leading
houses find their bands full 10 keep pace with
them,  As yuet there is very little to note in the
way of specisl demand, inguiry being pretty
thoroughly distributed a8 to the diflerent lines
ot goods. In some quarters we find an extra
heavy run on priuts, and one house, foreseeing
it will seon be clenned out of these goods, is
seeking to duplicnte supplies with but faint
expectation that it can bs done at old prices.
Perhaps a trae idea of what is going on will be
givon when we stute that one of the oldest
houses in the wade informs us that buginess
wag never better, and the several fluors of their
warehouse stréwn with billeted goods afford
very strong and quito unnccessary corroborn-
tion of the statement; nov is this house, so fur
as our observation extends, especially favored
beyond others, a like nnd possibly greater con-
dition of activity obianining in otlier quarters.
Bad roads are still mentioned as drawbacks, but
not as giving oceasion for complaint, so good
i3 genernl business.  Remittances ure reported
rather better, and we learn of no dissatistaction
on this head. There is now no question what-
ever that the promises of the spring trade ns
pointed out in these reports from time 10 time
nre fuirly fulfilled. Ellison & Co., cotton
brokers, Liverpoul, issue an cluborate civenlar
report, dated Junuary 27th, reviewing the trade
in raw cotton for 187%, and presenfing tables
indicative of the prospeet for 1880. ‘I'he U 8.
crop is cstimated at 5,560,000 bales, of which
1,751,000 bales will be consnmed at howme,
35,000 bales in Canada, Mexico and the West
ludies, and 3,774,600 bales will be availuble (or
export to Burope, against only 3,410,000 last
year. The total European supply, after making
vavious allowances, is estimated at 5,471,000
bales for_the season year from September 3Uth,
1879, to St‘{)tcmher 30th, 1880, against 4,857,000
bales for the previous seasoun. For the niue
mouths of the ealendar year to the close of the
season the total availuble supply is counted to
be 6,241,000 bales, agninst 4,714,000 bales for
the corresponding period in 1879, The con-
sumpion for the like period in 1879 was
4,165,000 bales, and for' 1880 is estimated at
4,485,000 bales, leaving stock on hand Septemn-
ber 30th next-at 756,000 bales, ngainst 549,000
September 30th, 1879. The general bearing of
these figures upon value would be that the
present price for raw cotton is quite high
enough, with the probabilities as tu an’extra~
ordinary demand for consumption perbups
fairly counterbalanced by the contingency.of
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an  Amcrican crop watetially in excess of
estimuies, nssume contend it will be.

Frovk axp Gratx.—Some few small sales of
Cannda Spring Wheat No. 2 are reported in this
market al $1.36 to 81364, and other sales on
private ferms. Thie market, in the ahsence of
very wide fluctuntions at other points, as sonic-
times even in the face of these, is steady and
and dull, The foreign mavket s been show-
ing a good deal of variability, one day. weak
and the next day. strong, with a tendeney on
the whole towards improvement.  Chicngo is
steudy and firmy, sustuining. sowething wove
than u fractional advance for the weekl The
fluctuntions reported are moderate, and present
prives are gradunlly neyuiring the character off
swbility,  The iwjcesswn gains ground that

the Pall speculaiion is becoming more widely
distrilitted, nnel is doe to o conviction, more vr
less gour aly that Burope will fimd jtself com-
pelled o come o the market and buy almost
regitrdlvss of price. The short interest is now
also spoken of as an element of strength, and
a nawral corner in March deliveries is reganded
as w possibility by wo means remote. By o
natural corner it will be understood {s meant
a corner brought aboul by excessive short sales
withont - the clement of pre-concerted buy-
ing on the part of an iudividual or clique.
Oftentimes  corners of this deseription rival,
in the suddenness and  intensity  of
speentative  manifesiations,  the  strangest
dvings of podl combinations. The cowrse of
the mavrket at Chicago for the week is shown
in the forlowing daily closing quotations for
March detivery: Frday, $1.23%; Satday
G238 Moudey, Sl Tuesday, SL235;:
Wednesday, §1.2 wid to-dsy atl 104 pan
S1.243. Tu cour 5, Pease huve been done
at 77e, and Barley i HH¢ to toe. Vats have been
quoted anywhere from 3¢ to 32¢ during the
week, nud ‘aee now nominally 30¢ 1o 3le. Corn
G8e¢ to T0¢ in boud s Rye, T¢ to e A ruther
more active business is advised in flowr, aad
sules of Strong Bakers’ have taken the range
from $6.05 10 610,  Other reported sudes are:
Superior Extra, at $6.10 ; Spring lixtra, $5.80 5
Extra, $6.024 ; Medium Bakers’, 85.80, and On-
1urio baus af 52,85, To-day's quotatious are as
follows : Superior Extrn, $6.10 to $6.15; I
Supeftine, $56.00 to $6. g

1o S ; Spring Bxtr,
fine, $5.50 10 $5.70 3 Fine, $5.15 10 55,20 ; Mid-
dlings, $4.0; Ontaric bags, $2.80 10 32,90 ;
City bags, 2 to 83.25; Oatmeal, S.60
to B4.65; Cornmeal, SL90 to $3.00; Buck-
wheat, $4.25.

FFrurrs~—Apples continne sbout the only
froit in which there is real aclivity. - In this
line there is & much better feeling, Prices
have ndvanced abroad, and account sales are
now showing net proceeds of $3.50 per barrel,
T'his result necessarily stilfens the market hory
and though the local demand is exceedingly
Tight it is only supplied with choice sonud frat
nt £3 10 S per barcel, anything below: the in-
side fignre not being np to_the mark cither az
to coudition .or quality. Shipments me still
going forward, but notse freely as a short time
ugo. Late arcivals of oranges are found n good
desl damaged, and there is no little waste in
consequence,  This should serve to strengthen
priceg, und in n negative way undoubtedly it
does 50, but the market has long been some-
what over snpplied, and the conseguence s 1hat
this favorble influence merely seeves to keep
the price steady ut $6.00 per case as heretofore
quoted. Lemous are stitt searce and in very
tair demuand at from S8 10 $9, the higher fligure
for very choice iruit, Cranberries ave in good
gapply ut § 5 the stoek in this market is con-
centrated, sud holders are guite firm.  Malnga

grapes ronge from $5 (o $8 per keg, with some
in very poor condition selling much below the
inside figure,
k. Fist—The receipts “since lIast veport havs
been good, and have met with a ready demand.

We withdraw quotations for Whitefish and

Trout, there being none in market. The supply

Sy Super-

of No. 1 Cud isnlso pretiy mnch exhausted, and
in consequence the price has been moved up to
575 10 86.50. Smoked Herrings are rather
firmer, ot 23¢. per box, Boneless Cudfish is
guoted lower, at Te to 8¢, anl Fresh Cod and
Haddock ean now be bad al 3¢ to 4¢ per 1b.
Dissatisfuction is- expressed with the praciical
aperntion of the regwlations #s 1o inspection,
Herring, which should be elassified us No. 1, No.
2 snd No. #, is sent on here stamped No. 1, with-
out any apparent regard to the grade and has
to pass us such.  The confusion, anuoyance
and injustice growing out of this gross irregu-
larity need not be dwelt upony it is at once
apparent to all,  In the matter of inspecting
Cod, too, there is oceazion for dissatisfuction,
s einimed that there should be three grades
instead of Lo as at present, sinee a good deal
uf stock comes to market that has no husiness
to mnk serond to No. I, and cannot he at all
fairly desceribed inthat way,

Guroees The state of winter travelling
affects ewde nal alittle in the West,

Theve i3
lintle of n specalative taen in markels muuifest,
il the range of prices for most goods show
Nittle varintion.  Swupars.—An wlvanee of
during the week has been lost, and prices for
wast fugars ave shont as they were, with o lit-
pasier turn in Yellows,  7vee—There is 1it-
ivity to notice.  laferior Japan Teas are
Good medimmn, fairly steudy 5 fing to fio-
est, quict. Youug Hyson and Black Teas wre
without poteworthy change, Mol
a9 for Barbados,  Syrups are easic
fipe—Unchanged, dull
acain veported higher
wre whout guotativis
spives as belore,
stely, T8 1o 8§,
husiness
Harnware.—Mail alvices from fBagland are
wichanged in character, and describie only n
continnance of the features of strength and ne-
tivity heretofure so often noticed.  But private
eihle since last report tells of sales nt conces-
gions.  How fur these muy veflect o tendency to
reaction can ouly be determined by more de-
Grifed advices, but the explanation is offered
that the reported sales were by a broker, and
very probably an aceount of an outside and
werely speenlative halder who furced stock on
the market,  Tvis claimed that sneh o transac-
tion irly indicative of any chy i

.. Cuffees,
Npices,—Pepoer is
woad 5 heve, 10§ to 12
as to quality.  Other
Frofts,—Valentin Raisins ave
Layers dull.  Cureantg, light

is not fai
the demand for congmmption, nor in th
af legitimate holders as 1o prises. This is all
quite” true, and time may soon show that late
dealings below top prices ave been ¢ouspicne
ously unfortunate for the seller; but it is also
true that a thoroughty sound theory us to re-
wd prices;  consistent  with continued
sreenzth, may be propounded without in any
way diserediting the simpler theory of natnreal
v o, Loeal jrices, with the exception
hercin noted, are unchanged.  We learn of &
gramble fron a party paying $10 for charcoal
plates, claiming that they eould be had in
market at o fractionad concession. PPossibly so,
now, since there is unguestionably an abate-
ment of buoyaney, i not imore marked change
of tonr; hut our inguiries lead us 10 rewin
grotations an the hagis of $10 for L . Chay-
coul, and, i apythivg below this is done, weare
inclined to think that speeinl rates on speciad
terms must acconnt for the exeeption, The
lewling houses ave yuite agreed as ta the quro-
tation of 810, Iron Wire hins been marked up
this weel, Lub we do not find entire agreement
as to present price.  We chanye onr quotations,
wiving the lowest prices of which wlvised, us
follows: No. 4, S2.30; No. 9, $2.60; No. 12,
005 Noo 16, $3.50.

Tops.—So sensitive s the marketl (hat it js
diffiecnlt to ungenrth anything other than p. t.
transactions, but we are able 1o siate that the
uneasiness reported last week has since taken
the form of a wmaderinl concession in prices,
withont experiencing any nowble relief at that,
It is no lunger possible 10 conceal that the de-
mand for ronsumption is very disappointing to
holders, though whether due to the foresight

and persistency of brewers who ave yet {o come
into the market as free buyers, or to the fact
that they are alvready abundantly supplied, is
still uncertain. We learn of’ the sale of a few
bales at 25¢ and 26¢ since last report nnd of o
single ton lot at 25¢.  These figures indieate ns
aceurately as can be-ascertiined the present
actual market, but it should be added that the
tone s beavy, and the tendency apparently
downward, The Jowest sales rveporied - Inst
wecek, it will be remembered were at 30¢: a
concession of d¢ on 30¢; or 16 per cent., within
s0 short o period tells its own story of wenk-
ness, though such & change would be more sig-
nifiecant i any other market than that for
hops, the movements n which are uot uncom-
monty sudden and sharp, though induced by
the lightest canse. New Yorle quotations, re-
ported on Wednesday, arve as follows: fancy,
3Ye. o 40c.; ehoice, 30c. to 33c.; good to
prime, 33¢. to 35¢. 5 low to fair, 28e¢. to Bl

Learier.—The mavket hins received a doubt-
ful infusion of tone from the purchizge of 88,000
sides in New  York for English aud German
aceouut, the effeet of whicly, if' any, i8 to he
found in the prevention of concessions which
might otherwise have been made.  Fears of un
overstoek, which: were taking form, are now
measurably dissipated, nud holdets may take
sume courage from the fiiet, but the demand
is slack, nnd olfers no pornt Lappui wh ¢
strength inny be pathered, We leavn of asale
of 200 sides of B. A, sole, not strictly No. 1,
al 27¢, and of the sale of 500 sides p. 1. Ship-
ments coninue 10 go forward freely from this
port, tte totnd for the week reaching 10,000
sides, Black leather is very yuiet, and possibly
a shade easier ns 10 prices of heavy weights,
with lights fimmly maintained and searce.  We
do not find peeasion 1o change our guotations,
which may be taken to reprezent as fuithfully
as possible the present stale of the mavket,
theugh throughout the list, if any shading is to
be done it will be in favor of the buyer. Heavy
uppers, § s and upwards, may i some in-
stances be given a lower outside figure, but not
based ou actuad business.

Live Srocx~The arrivals at Point St.
Charles for the past week were 19 carloads of
eattle and 8 of borses. The receipts at the St.
Gabriel market to-day were about 9 carloads,
whicly, with what was held over fromnst week,
wis more than there was a demand for, and
prices were considerably lower. A large num-
ber of choiee enttle are purchasing for tran-
shipment to Grent Britain between now and
July. 43 head of eattle were sold at S41 cuch,
less 310 on the lot, or at 4c. perlb.; 8 choice
shipping cattleat $UT.H0 ench; 3esten springers
at B985 cachy O cattle at SH2 ench, or at 4de. per
Iy, and 5 do at from 33 to de. per {b. The
offerings at the Viger market were considerably
above the regnirements, the number being
about 225 heads, and the prices were somewhat
depressed, being from 34c. to dfc. for cattle
and about Se. fur hogs. The following are the
snles reported: 12 liead of cattle, at trom 3jle.
to 34¢. per b s part of a carload of eattle at
from $24 to 40 per head, or at about 3ic. per
1b. ; 14 do at $11.50 ench; 14 do ot from $28 to
$62 each, orat 3¢ to 4ie. perlb.; and about
1 carload of fuir enttle at from 330 to S42 per
head. 34 live hogs brought about 5e¢. per lh.
The supply of sheep was small, but sufli-
cient for the demand. Prices were'nbout $4.00
o $5.80 per head.  There wis a good demand
for calves; one fine one bLeing sold at l5e. per
1b. dressed weight.

Lusner.—Nothing new to report in regard to
pine lumber. There is considerable ash, bass-
wood, butternut, birch and onk being got out
by farmers and mill owners throughout the
counlry, expecting an improvement in prices
and . demand. Americans are looking after
Lasswood and ash on the St, Lawrence, but are
not, offering much over Inst year's prices. As
the season is fuvoruble for logging and hauling,
and inmber being likely to -find a ready mar-
ket, considernble money will find its, way

to first hands,
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Oms.—Are without partienlar change. There
is an increasingenquiry for Linseed Qil, with-
out much business being done however, as
bolders are pretty firm in their ideas and expece-
tations of an advance. In other oils there s
very little doing.  ANaval Stores.—'Turpentine
hing taken o jump of 3 to 4 conts ngain in Wil-
mington and New York, and may gostill higher ;
in fuet, the price is not vegulnted by supply nnd
demand, but by the freaks of the eligne who
control the market at place of production,
Qther Naval stores are dull and unchanged,
Laings in pretty good demund, at mither firmer
prices.

Provistoxns.— Dulter—No shipments are mak-
ing, and we learn of no transactions oulside
of retail lots. Slocks in the city nre at a low
ebb, not more than sulficient to supply a moder-
ate enrrent demand. Btocks in. the country
are largely wowitter of conjectnre, and we give
the opinion of anexperienced buyer and leading
dealer, cujoying perlinps as goold opportunitios
ns any for forming o coriect judginent, that
they will prove Tnvger than generntly expected,
for what it may be deemed waorth,  New York
ig stronger, owing to very light stoeks, aud nn
improvement has'taken place therein the fune
of highly unfavorable advices from BEngland,
This has given a somewhat better tane to loeal
dealings, anld has enabled holders to obtain fall
prices for small lots. It is claimed that the con-
dition of stocks on this side new renders the mar-
kets here quite independent of the enble, but it
the supply round about the country in smull lots
is considerable, as saggested, this might prove
aun erroncous view, The latest news by private
coble of which we are advised is very depressing,
The demand -is falling off' in consequence of
continued unfavorable weather, stocks are
pressing heavily, sryivals are excessive, and a
decline of 10s. has been established. Tt wny be
doubted whether further reports of this charc-
ter wounld fall unheeded upon this market, as
this one has, notwithstanding its claimed inde-
pendence.  We might widen our quotations a
little by raising outside figures to reflect the
supposed improvement in sympathy with the
New York wmarket, but deem it unnecessary and
possibly misleading, as small or retail lots only
are done outside our figures. Later advices re-
ceived to-day give a much better appenrance
to the market, and we are advised of sales of
GO0 packnges Townships and Morrishurg choice
selections nt 21c.  Our quotationsare therefore
changed conformably.

Cheese—Stock in this mavrket has been rapidly
reduced, and there now remains in stove perhaps
not more than 10,000 boxes, the great bulk of
which nwaits orders, and wiil probably be sent
forward speedily. The local demand, which is
very much restricted, has become more notice-
able during the past week, and buyers show
less hesitancy in paying market rates. We
learn of an open bid of 144¢, for 100 boxes of the
poorest selections from o good stock, which was
refused. Sales of divers retail lots are reported,
amounting perhaps to 400.boxes, at from lic. to
16., the highest price being exceptionnl. The
advices from abroad are still in every way f{a-
vorable to holders, and interested parties talk
80s. with a good show of confidence.. We are
informed of avecent speculative purchnse on the
other side of six or seven thousand boxes at 72s.,
o transaction -that may be taken to indicate a
beiter outlook for a strong market than would
n like purchase for consumption. We advance
quotaions to Lijc. to 154c., with the bias of
the market quite’in favor of sellers.

Seeps.—The market for clover was again
lower during. the past week, and very little
doing in it. Car lots have been freely oftered

at various points oun the rilroads in Ontario,
at $4 per bushel. The shipping demanad appears

.to be over for the scason. | Timothy is in active

demand, but the market is poorly supplied, very
little being brought into town by the farmers.
The small quantity that is sent forward comes
principally. from
quoted by - the scedsmen at $3.40 to $3.50 per
bushel according to quality, .

country wmerchants. It is.

Woonax-wane.—~The advances which have
taken place in lumber have naturally extemled
to Wooden-ware, and we give the following
prices of some of the principle avticles in the
trade, as of service to a large clags of our
velers,  Paper Pails, S4 per doz.; 2 hoop
Wood Pails, SLI5 per doz; 3 hoop ditto.,
S2.00 per dozen 3 2 hoop lard Pails, with covors,
S3.10 per doz hoop Inrd Pails, S2.85 per
doz. 5 Nests 3 Wash tabs, $1.85 per ne
Al.d.ll,((), $2.555 Nests 8 ditto, 327
ditto, & + X Zine Wash bonrds, 150 per
doz. ; Planet ditto,, $2.00 per doz’; Waverly
dittn, $1.90; Eddy’s Matches, S400 per
Eddy’s Telephone  ditto,
Howard's Original dito.
ard's Phonograph ditto, i
Cols Brar ditto, SIL75 per cuse ; Sin
tubs, N , 5,50 per doz.; No. 1, 8
S7.50; and N 6.0

y

ale W
L33 N

6,00,

TORONTO MARKETS.
Toroxto, Feb, 149, 1830,
. Market innctive and dull. Flour shows o
improvement.  Wheat guiet but steady; No, 2
Pall would bring $1.28 1o v

3 ] 5 No.o 1 Speing,
SL28 and No. 2 Spring, $1.46, with holders

higher.  Oats steady, and sold at S.064 on
track.  Barley and Heas nominnl. | Ilogs, no-

thing doing.  Clover sold 10 the extent of 500
bushiels on the street st $5.00 Lo 3330 per bush.

AMERICAN MARKETS.
Chicago, Feb. 19, LO4 pn Whent, cash,
$1.24; Mareh, S1.244, April, 5. Corn, May,
dife.; June, dlje.; July, 42jc. , May,

e, Pork, Feb,, SULSTA; Maveh, Si1.024;
Aprily, {512,074 ; May, 12224 Peby,,
BT.255 March, $7.374; April, 37.57). May,
ST.45,

U.S. Yards, 12.3 p.m, — Togs — Estimated
receipts, 23,000; sales, 16,000 ; Light Gendes,
$4.20 10 $1.405 Mixed Packers, $:L20 10 $1.60 5
Heavy Shipping, $4.35 to 5460,

Milwaukee, 1.07 p.aun. —Wheat, cash, $1.22;
March, $1.22F ; April, $1.244,

New York, 2.05 p. m. — Wheut quiet.
430,000 Chic., $1.30 to 1425 Mil., 81
SL44; No. 2 Red, $L50J to St
Oats, quiet. Pork, 155 pan. — Te
March, $12.25; April, $12.: Ma)
Lard, Teh.,, 87,75 Mareh, 7774 ; Ay
May, $7.85.

ENGLISIP MARKI

Beerbolin's Report, Feb. 19.—Floating cnv-
goes Wheat, Maize slightly better.  Cargoes
passapge Wheat, Maize, vather wiore enquiry.
Good cargoes 2 Spring Wheat off const was
5ls., now 4ls. 6d.  Liverpool Spot Wheat tir,
Maize - strong, 4s. dearer.  On oo for
U. K. ports, &c., Wheat, 2,025,000 qrs.; Maize,
210,000 qrs.

pe

CRAND TRUNK RAILWAY
OF CANADYL,

STEEL TIRES FOR LOCOMOTIVES.

TENDERS are invited for the supply of 100 STELL
TIRES for Locomatives,  Parties tendering are regues-
ted to give price per Ton of 0 Ibs, for thé Tires
delivered on the Contpany’s premise. at Point St. £N
and also name of maker nml pro of manufncture.

Further particulars, if required. can be had on appli-
cation at the Ollice of the General Storekeeper.

Tenders, endorsed ¢ Lender for es,” auud addressed
to the undersigned, will be received on or before
WEDNLESDAY, March 10th. .

JOSEPIT HICKSON,

. General Mannger,
Montreal, February. 1Sth, 1880,

\

ANCE REVIRW. a1

ACIFIC RAILWAY.

0 il s section W

dved by the wedersigied
h o next,

stion witl oxtewt from th end of the 48th

== the e e ol ritaba

L ,)r.nn( on the wes the valley ot Bird-tail

k.,
FTenders
alb etter i

st be on the printed e, which, with
arneition, may be hid at the Paertie Rails

i ol Winsipeg, au
next.

ancd afier the 181 (u

DErr. or Ratnwavs & Cixars 1
Oitawa, 11th Febraary, 1880

WHOLZEGALD

Hardware Business
FOR SALI.

The Under
Whoelesale
(he past thir
tive from th
and good-will.

The stoek is in oxcellent order, well assorted, and
froe from uns=nleable g ods.

The conneations of the firm are very lavge, extends
ing from Newfonndbimd to British " Cohunt il
ewbhrice Foe of tle wost desieable accounts in the
Daominion,

Toenders are solicited up 1o MARCIH 18 prox., for
the stoek en bfoc, hased upon o persoral inspection,
at astated advanee upen eost of Enelish and Amori-
can gomis respectively, and a curreney vialuntion of
heavy goods,

The warehoyse and premi<es ean be leaced on tiv.
ouravie lerms, and the lixtures obtained atl a very
low valuation,

wing bren engagen in the
wsiness in Monteeal during
two yonrs, have flinally decided 1o oo
e, mnd dizpose of Lheir entite stock

MORLAND, WATSOM & CO.,

HALDWARE and METAL MERCIHANTS,

Nos. 385 and 387 ST. PAUL ST,

FRONTIZFA K

* I O bt
CANADIAN PACIFIC RAIL'Y.
‘Bendaers for Bolling Stocek.

I ENDRERS are invited for furnishing the Rolling
Stock required to he ddelivered on the Canadian
ritie ndlway, within the next four yeurs, cmio-
rising the d livery in each year of about the jolow-
g, vizi—

P

Encines, K
M {n proportion llurmg s'eopers ).
o o,

3 Vixpress and Baggage Cars,
3 I'os nd Smoking Cars,
210 Box Freight Cars,
109 Rint Cavs,
2 Wing Ploughs,
2 Snow Moughs,
2 Fiangers.

4rt

NE MANCRACTURED IN Tue Do.
vAbA and doliverad on the Canadian
seitic Bailway, at Fort Willinm, orin the LProvines
of Manitola,

Drawings, specifieations and other infornmtion
e hiadl o appliestion at the ofliee of the Engi-
u-Chiet, at Oitawa, on and after the Bth day of
MARCH vext.

Tenders will be received hy the undersigned up to
noont of THL RS LAY, tha st day of JULY next.

' By Order,

¥, BRAUN,
seeretary.
DEPT. or RATLWAYVS & CANALS, |
Ottaway, 71h February, 1880, §
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PTERENIDERS.

{EALED TENDERS, addressed to {he undersign.
ed and morked ‘‘Indian Tenders’’ will be re-
ceived at this office until noon of the 1=r MARCH,
1880, for supplying the following artlcles, or any of
them, at the undermentioned places, or any of them,
by the IsT JULY uext, in such quantities asf{may be
riquired ; alfo, for supplyingany of the snmearticles
or_others deseribed in Schedules obtainable at this
office, at any of tho places in the Northern or
Southern districts of the North West Territories, and
at any dato or dates batween the 1er JUNE, 1581 and
the 80T MAY, 1881, and in such quantities as may

be ordered :
. MANITOBA.

St. Yeters, Fort Alexander, Broken 1ead River,
Tosean River, $wan Lake, Sandy Bay, Long Plain,
NORTH WEST TERRITORIES. LAKE MANITQ-

BA AND THE WEST OF I,
* Manitoba Housa, Ebb and Flow: Lake., Lake St
Martin, Little Saskatchewan, Water Ilen Luke, Ri-
ding Mountain,
LAKE WINNIPEG.

Black River. Berens River, Fishers River, Grand
Rapide, The Pas Pas Mountaing, Norway llouke,
Crnss Lake, Dog llead, Blood Vein River, Big Is.
g-nd, Sandy Bar, Jack Fish llcad, Moose Lake, Cum-

erland,

LAKE OF TIIE WOODS AND EAST OF IT.

Shaal Lake, Couteheeching, Lac _Suul, Rat ort-
age, Mattawan, Islington, Assabuasking.

NORIH  WEST TERRITORIES, NORTHERN
DISTRICT,
Fort Ellice, Touchwood Hills, Prince Albert and
Edmeonton.
NORTH  WEST TERRITORIES, SOUTHERN
DISTRICT.

Fort Walsh, Fort McLeod, :

lour, 132,800 s, WhilRetrees (fur
Ton, 6,7 o harrows), ]
Buagar, 5075  Beythe Stones, 144
Tobacco, 8000 «  Sickles, 258
Bacon, 30366 ¢ Grain Cradies, 136
eef, 15,000 ** Scythes fordo 135
Purk, 20860 ¢ Flnlls, 242
Yloughs, 21 Hoes (steel)
Harrows, 45 Gurden, 458
Keythes, Do(10 in.turnip) 178
Snaithes, 209 Shovaels {stee}). 58
lay Forks, 152 Do Scoop, 28
AXxes, 8535 Blacksmiths
loes, 1134 Tongs,

. Spades, . 572 Pick Axes. 36
Grindstoner, 18 tiny Knives, 23
Crosg Cut Saw Shingle Nails, 2,600 1bs,

Files, : 114 Borax, 92 ¢
Hand Saw Filer, 120 Blue Stono, 40D ¢
Carts, 29 Yanning Mills, 22
Cart Harness, 29 it Saw Files, 180
1.ight Waggons, G it Saws, 24
Doublo Harness, (1] C. C. Baws, 24
Plough Harness, 48 Hand Saws, of
Plough Xarness, Hammers, 12

0x, b6 Augers, 120

Do Pany, b4 RukKes, 171
Sweat Collary, 8 Nose Dags, 84
Ploughs, break- Plough Lines, 40

ing, 125 Toal Chests, 22
Yiourh Points, Frows,
extra, 360 Single Barrel
Whitlletrees (for FUNS, b
ploughs), 1380 Nouhle do do 45
3 Guu Caps, 800
3 }g;},nd 53:)“ % "4’."} Equal in quality tobx b.
4 J“‘;k I;lumw, ordinary C. S,, double irong with
stand.
4 Stecl Squares, 24 by 18. divided to Sths,
4 Se\:ﬂ“xlutgem, 1-1 iu, 1-14, 4, sliort couvex eye cut
right. )
4 Drawing Kunives, extra quality, solid C. L. 13 in.
4 Unst Steel Heoeh Axes, handled, best quality.
4 Adzes, handled, (house carpenter’s best C. 87)
4 Solid Steel Claw Hammers, Canadian patent,
Uhl;f;ls (socket firmer) with ringed handles 13 in.,

13in.
Chusels, 1-1 in., 1-3}, 1-1}, 1-2 In gocket, cust stcel
handles.
4 Qil Stones,
4 Qil Caus.
4 Scrateh Awls,
8 Gimlets 1§, 1§.
4 C, 8. Compnsses or Dividers,
4 2-Foot Rules, 4 fold arch joiuts.
4 Shoeiug Placer-.

Forms “of tender and sehedules containing fall
particulars may be obirined on appication nt this
oflice, whereat, as well ag at the Indinn Offico, Win.
nipeg, samples of sgine of the articles can Le seen
g‘v{xl doscriptions of the other ar.dcles ean be obtain.

Erch pnrty or firm tendering must submit the
names of two responsible persons, who will coneent
10 net as Fureties, and the signatures of tho proposed
curatios must be appended to a statemenr at the foot
of the tender to the effect that they agree to beeome
surefy for the due fulfillnent of the contract, if
awnrded to the maker or makers of the tender,

- By order,
1. VANKOUGUNET,
Deputy Superintendent General
of Indinn A aiys,

Indian Reancli

Department of the Interior, {
Ottawa, 25th Junuary, 1880.

Intercolonial Railway.

SEALED TENDERS addressed to the under-
signed will be received until MARCH 10th,
1880, for all work embraced in ballasting the
Riviére du Loup Brancl.

SPECIFICATIONS and FORMS OF TEN-
DER may: be had at the Engineer's Office,
Moncton, at tlie Office of the Station Masters at
St. John, Ualifax and Point Levi, nnd also at
the Agent's Office, 120 1. Frangois Xavier
street, Montreal.

Tenders to be endorsed on the outside—
t Tender for Ballasting Riviére du Loup
Branch.”

Tenders will not be noticed unless made in
accordance with the printed form supplied, nor
unless nceompanied by o certified bank cheque
for one thousand dollars, which shall be for-
feited i’ the party tendering declines to enter
jnto u contract when called upon to do so. If
the tender is not nceepted the cheque will be
retnrned. :

For the due fuifilment of the contract, satis-
factory security will be required by deposit of
money, public or municipal securities, or Bank

Stacks, Lo the amount of four thousand dol-
lars,
The Department does not bind itself to accept
the lowest or any tender.
D. POFTINGER,
Chief Superintendent.

Railway Office. Aloncton, N.1.,
ith February, 188).

CORPORATION
OF THE

TOWN OF ST. JEROME.
BF-LAW No. 88.

KO ENCOURAGE INDUSTRY, &c.

The Council of St. Jorome doth hereby make and
ordain the following By-Law, to wit:— Y

The Council +hall exempt from Muniocipa) Taxes
or shall commute suid Taxes during n period of time
not exceeding twenty-five {enrs, any person who
shall earry or propose to undertake any operation in
manufucturing In the dMunicipality ; “property and
buildings for said purpore will ulse be exempt from
Taxation. whenever . the Couneil shall deem such
business worthy of sald exemption or commutation
of ‘Taxes,

Given at St. Jerome, &ec.. 15th Dacember, 1879,

GODYF. LAVIOLETTE,

Mayor,
CHAS. M(.)RANDVILLE,y

Seeretary-Treas,

Yor Qistance of six miles there is a fall of 305 ft,
divided over that space by n succession of cavendos
and currents developing it power of 1241 ¢ hopse-
power at the lowest stage of the water in the dry
£eason, or abont twelve Timesus much power as it

the eiry of Lowel) in the United States.

WAbs}';ulmi,tnkei\: mng E Legge’s, Exq., C.E, and
m, Malsburg, Esq., C.E., repo 16 WY e
i) Jemme'g 9., C.E.; Teport oy the water power

Montreal, Jan. 20, 1880.

Your uttentioﬁ is invited to our
SUPERIOR QUALITY of LADIES'

Gossamer Rubber

Water-Proof
CIRCULARS,

In the following sizes:

52 inch,
54 inch,
56 Inch,
88 inch
and 60 inch.

Price, $2.65 Each.

This Quotation being much below
the regular value.

NOTE.

Each Garment is gum-antocd: thor-
ougbly Waterproof, and put up in a
neat Oil Cloth Satchol.

7" Terms, 30 days, or 1 per cent
for prompt Cash.

Orders by Mail ﬁromptly attonded
to. '

These Goods are sold to Dry Goods
men only.

S. CARSLEY,

ST- PETER STREET

AND

18 BARTHOLOMEW CLOSE,
LONDON, ENG,

Special attention invited to our WHITE
SHIRTS, as being fuller cut and better made
than any others in Canada, and the prices are
quite as low as is generally charged for sccond
or thirgd class goods. Please try a few and you
will always keep them afterwards. They will
please your customers thoroughly and increase
your Shirt Trade, S R

5. CARSLEY.




N " 1
THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW. a3
WHOLESALE PRICES CURRENT~THURSDAY, FEB. 19, 1880,
< Whalesale v : Wholesale Wholesale v i Wholesale '
Name of Article, Lates. Name of Article. Rutos. Name of Article. Rates. Name of Articla. Fatos.
Shi $e ®e Dry Goods So go CC prize hags, 8. ply, p bale ﬁ&) 2;1’:) Rogmtns' Check Fran So g
H . Y ] » 3. ply, Fran-
Boots & Bhoes Coftonys ¢ Iy Bl x 00b 00 l_yhszo\r N’Z.% 82 in . 8 Bg 8 gzl a (]:ios lz\d..\.. Cevrnane 8 0 016
’ ) QOtB.veesecea| 220 275 'Valleytield (bleh'd) X 80 In 0 074 “ No. 5 i . )} week solid A oovvean, 00 018
Men STbl\‘ilhlé B YR 'i!'Z’b: ~-)‘\ 33 in ) 888 8 gls)‘; No. L5 . g'% gg{i)* Bags i—
i" forior...... 125 5 AXdbin, 3 -y o
" {ip BOOtS. cvavvennn % 326 000 00 ybster Twills—heavy.... v 17 . b
Rip T 0} | Lybeter Tuilts—henvy! 10 00 010 || FHE Fokerialte o Q2000
w ]Cz;.t‘ Boots, pegged..| 8 gg 313 -'}8 8 88 8 {8 | Colared Gonds i~ o Yarns :—
“ Lip Brogans....... 1 1 35 & nis . i snims 3 L (1] o
i 1o 130 @ GOUBB I 2 vesar son: 000 o Jo3;] Denims e & hrows. o 1 00 0 )os Grey, pior bate.- ... | 000 54 00
«  Bulf Congress...... | 160 275 « BEESG. soft fintshi. )] 000 0131 Ghocks' Prinee Vietar.... [0 60 0 153 };" ored Wb 000 74 00
Wom’s Pebbled & Bufl Bals] 1 20 1 50 “ORB36 ex. h'y...... {000 0181 Peking, Bin.No. [X.0n 000 031 | purke e B e e 0 00 66 00
« Split do 090 110 ¢ 36 i, (heavy)....| 000 O 1uf ' 0in. No Dloees 000 014 arks [A\‘,\;. runswick],
«  Yronella  do.....ef 0060 160 ¢ LLL.86 in. (fine),..{ 000 0 14 . a%in, No. (1. oloon 018 arn White ..........| 000 026
h " C g6 3 " o AN, 0. sree > i Colored 000 0388
" Inferior do. 045 0A0 BB36 in, Wf blchd| 0 00 ¢ 12 N} 34u. No. BI.... [v oo 017 v Whi £
“«  Cong. do ....| 0.60 125 |]Mochelaga (Brown), G50 in{ 000 0 07 “  Sin. Ko, AL ... 1000 0184 A }1'»8 wte.; 000 028
«  Buking.  do......| U 60 080 CHIBBIN. e veeianen| 000 Q074 ¢ i No. AB.. J001-020 olored. (1000 038
Missea’ Pebbled & Builf Buls) 100 145 # HH35 in. YR 8% 0 o o 3%n. No AA... 000 031 Fish.
w0 Split 85 100  HEHEE in 1 000 009 Hpynans (Grey Domoetick). Green Cod, No. 1, 2001bs..| 6556 650
# - Prunella 60 110 “ XX9% full.. ] 000010 H 000 007 “ No. Zecne woiad 480 600
0 Jong. o 060 070 “ XX X36 in. tull 000 014 0 00 O 073 “ No TLarge ] 760 000
Chilgy’ pebbled & BuffB'ls} 0 60 100 < M drilling 0w o1l 000 0 08" [|Dry Codfish, Am.1121bs."] 425 000
e split [ 560 060 Cottopyurn 76 & 8s..[ 026 000 000 0 10 [JGGARD® vevrenennnoersresrns 495 000
«  Prunella  do......| 050 075 “ 70 g 108000 026 0 00 000 0 10; |{L.abrador Horrings, p. brl.| 825 660
lufants’ Cacks, pr. dvz.....] 4 00 6 00 “ Bags 3ply. .26 60 000 “{I¥0.1 White fish,..........] 000 o 00
. Co"“,“'"” {Grey Cottons) - 007 013 NOLTTTOU . cvn s sreuanns 000 000
Drugs & Chemicals. " ﬁ\lt)’sﬁohxln g % 8 8%3 000 043 ||Vickled S'u)mém ;\"jo, 1......] 1800 000
AJ0e8 CAPE.eeeeeerarrnene| 016 017 )| ¢4 T35 in oo ook oo 023 | o Noe2andg.......| 180012 00
Alum... 200 220 « AC35in 000 009 0 U0 O 20 o N 1 500 000
Horax . 4030 012 HAB3BIn . ..]000 010 "' No. 8ervreninnnl 528 000
Castor Ofl ;.. 012 015 « A ESG in. .looo o010 000 015 lismoked Horringe, por box.| 0 53 0 60
Caustic Soda. ) 300 325 A ASS D [ G001 000 0 12 [i-innan Haddies, per Ib....] 0 8 © 7
Cream Tartar.. L1080 033 « Twilled 36 in 000 013 L1000 018 Hsoked Salmon, peribiioil 016 000
Epsom Salts . .... l160°17 “ Plain 7210, ........[ D 00 0 254 020 022 |Ipioaters, per 100 ......o0n| 0 85 100
Extract Logwood .1 0104 011 ¢ Twilled 72 in........ 000 083 0060 025 {)resh Salmon, por ib 03¢ 000
Indigo Madras. .. doss 100 {!yam 8650 .. 1000 025 || onatens Godfishe o0 07 08
Aadder... -... -] 0124 0 133 White 7,8, 0 & 105, p. 1bj 0 00 0 26)1| Denims < o Huke .. 04 0 44
QOpium. . . L @00 600 | Colured Nog 7,8,9& 10« ¢ 1009 0363 Blie A Ao .oovveravee. (0CO 0 22 0" tHuddoek. 0 640 00
Oxalic Acid . J 012 013 MWhite Challenge carpet o . 000 020 lrodh Qod. per Ib, .| 0230 ¢
Potass Jodide.. Joon 610 Warp, per b0 n L a0 028 000 018 “ " faddock ... ......| 0 850 ¢
Quinine. ... .. f J 3% 400 {HColorad o “ perlb, [0 o0 L3S 000 015 ¥ '
Soda Ash ... . ] 2925 240 HYckings - . 1000 012 urs. -
Souda BiCarb...... 18490 3876 v B23Min....... 000 013 000 022 ||Iats, Sprlng crreniiannsad 016 0168
Sal Soda..ee.vieeanan (160 17 “ BBB 30 in. 000 0154 L1000 020 o Winter...... ] 013 0123
Tartarfe Acid...... ] 048 G BL “ N A0in... 010 o174 000 018 “ Falleoose. . 08 a0
Rlenching Powder... J220 2380 “ AA32in 000 u20 000 036 jRed Fox . . 125 160
Citric Acid......c.0 4070 0% “ XX 82in,. s 1O 00 024 i . (000 0 12¢ JiCrose ** . 200 4 00
Camphor Eng. Re .1 048 0 &2 Ul Fancy Shirtings — | Shirtings : Silvor 2510 80 00
" Awm, Reft . .| 043 046 Lorne Stripes. ..o 000 014 Oxford striped B X.... {000 0 12 }{Lynx.... 150 160
Gum Arabic, per 1b. 1020048 Clyde Checks. :0 00 0 158 o . CX.... {000 0o 11 100 12
* Traj. o J100 LHap Cunada o 00 016 s check Boooivne, 1000 0 188 1IOtEOr. ovuennuen 500 900
Copperas per 100 1bs. 1100 110 Acloth....... .. {000 013 ” " 000 011 100 160
Blue Vitrol....e..oie 0 064 0 073 Cannda Stripes ..., ' 000 012 Gniatea Stripef........ 10 0o 0 16 02 060
Lezal, Legal, Legal. .

[For Assignees, Aceruntants, §c., see other page.]

Belleville, Ont.
DESMARK & NORTHRUP, Burristers, &e., Bolle-

ville, Ont,
George Denmark. W. B. Northrup, MLA,

Bowmanville, Ont.
WM. H. LOWE, B.A., LL.B, Barrister. Attornoy,
Solicitor, Conveyancer, Notary, Commissioner,

&e., Offico, Silver Street, Bowmanville.

Cayuga, Ont.
I.IENDERSON & SNIDER, Barristers and Attor-
neys-at-Lasy, Salicitars in Chuncory, Notarics,

Yublic Conveyuncers, &c, Cayuga, Ont.

Fredericton, N. B,
FRASER, WETMORE & WINSLOW, Attorneys,
Barristers at Law, Noturies I’ublie, Conveyancers,
&c., Fredericton, N.R. JIuno. Jos, Fraser, Edward L.
Wetmore E. Byron Winslow,

J.

HENRY PHAIR, Barrister and

2 Attorney,
Oflice Queeu Street, Fredericton, N.B.

Gueiph, Ont.
BISCOE & MOMILLAN, Barristers, Attorneys
Solicitors in Chameery nnd lusolvency, Notaries
&o. Masonfe Hall Block. F. Biscoe; D, 8. Melillan,

ialifax, N.S.
OFTON, McSWEENEY & FIELDING,
BARRISTERS, SOLICITORS,
. e,
183 Horts Streer, Haurax, N.S.
l_l_. M“‘E‘T_’ Q.C. W, B, MeSweeney. G. W. Fielding.
MACCOY & LONGLEY,

BARRISTERS, $OLICITORS,

AND NOTARIES,

(For Assignees, Accountunts, §c., sce other page.)

(For Assignees, Accountants, &e., see other page.)

Xamilton, Ont.
MARTIN& CARSCALLEN,

Barristers and Attorneysat Law.
SoriciTors IN CHANCERY AND INgSoLVENEY.
Notaries, &c.,

HAMILTON, CANADA.
Richard Martin, Q.C. H, Carscallen.®

Collections promptly made in all parts of Conada.
% Commissioner for Province of Quebes.

London, Ont.
MA CMILLAN & TAYLOR,
BARRISTER, SOLICITORS,
NOTARILS, &o,,

LoNDoN, ONT.
D. Maemillan, M2,

J. Taylor,

NMontreanl.
/4 BBOXYP, LAIT, WOT'HERSPOON &
ABBOLT,
ADVOCATES.

North British Chambers, 11 ospital street,
MONTREAL.

Napancge,; Ont.

VVILLIAMS.& SMITU, Barristers, Attorneys-at-

Law, Soticitors in Chancery, &¢., Napance, Out.
Special attention to the cotlection of Qutstunding
Notes and Accounts. Aloney to luan at reasonuble

rates,
W. S, WiLLranms, J. Bruor SM1TH, B.A.
Oflicin] Assignee.

“Ottawa, ont.
PINHEY, CHRISTIE & HILL, Barristers, Attor-
neys, &o. (Successors to Lewis & Pinhey.)
Offices, Motropolitun Loan Co. Building, No. 110

‘Wellington 8t,
2. R, Finhoy, &, Christie, AE N S

Parkhill, Ont,
I{ENNETH GOODMAN, Barrister and Attorney,
Office, Main Street, Parkhill, Ont.

Fembroke: County Town or ReENFREW,

QUCKS & BURRITY,
Barristers, &e. Solicitors for Quebec Bank.
£, 11, Louexs, J. H. BurarT.
Co. Attorney and Clerk of the Peace.

¥Port Hope, Out.
SM_ART & SMITH, Barristers and Attorneys-at-
Luw, Bolicitorg in Chancery and Iuealvency,
Conveyanscers and Notarios. Soficitore for the On-
tarlo Bank. Office-~Quinlan’s Block, Walton $t.,
Port Hope. Pavid Smart. Seth 8. Smith, Officinl
Assignee Co. Durham.

Prineo Arthur's Landing, Thundoer
Bay, Ont.
G FREDERICDUGUAN, LL I3, Barrister, Soll-
+ <¢itor, Notary Y*ublic, Commissioner, &c,

Hentrew, Ouat.
JOHN D. MoDONALD, Barrister, Attorney-at-
Law, &e., &c., Oflicial_Assignae for the County
of Renfrew, and Solicitor for Merchants Bank, Ren-
frew. Ont. Qlics:—Raglan Streel, opposite Smith
& Stewart’s Hurdware Store.

Scaforth, Ont.
_‘NIOCAUGHEY & HOLMESTED, Burristers, &o.,
Seatorth, Ontario, )

Simcoe, Ont,
KILMASTER & WELLS, Barnsters, &¢., 8lmcoe.

nt.,
J. G. Kilmaster, G. W. Wel

St, John, N.I.
HEBRBERT LEE,
Barrister, Attorney-nt-Law, Notary, &c.

St. John, N.B. Cnlleeifons. praduptly made n sl
pasts of Cawada, '
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§t. Bonaventure Manufactory.

Yurniture.Retail at Wholcsalell'rices,
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WILLIkAFMS -éINGERW
SEWING MACHINE
The most popular M;Behiué in the Market;

Has a larger sale than any other Canadian
Machine, and is universally admired by every lady
who has ever had the pleasure of using one.

z&s- Don't buy a Machine until you have given

HEAD OFFICE: 347 NOTRE DAME STREET,

MONTREAIL.
0. CRAHAWM,

Managing-Director.

. . Legal.
[ For Arsignees, Accountants, &c., seeo = ,page.]
Sorel, P.Q.
A GERMAIN,
. :

SOREL,
ADVOOATE AND OFFICIAL AHBIGNEE,
For the District of Richelleu.
Prompt attontion given to collectlons and to all in-
formation required from him.

D "Z. GAULTIER, B.C.L.,

ADVOCATE,
Thipps Street, Sorel.

'Toronto.

BLA CK, KERR, BOYD & CASSELS,

BarnrisTERS, &0,
TORONTO.
Edward Blake, Q.C. J.K. Kerr, Q.C.J. A. Boyd, Q.C.
Walter Cassels, W. R, Maloch, 0.J. Holman, H. Cassoly,

\Whitby, Ont,
AREWELL & RUTLEDGE,
BARRISTERS, ATTORNEYS,

Notaries and County Soficitors,

J. E. Farewell, LL.B., James Rutledge, B.A.,
County Crown Attorm-y.

Woodstock, Ont,
BEARD & NELLIS, Barristers, &c,, Offices In thae
Oxford Permanent Building Society's Building
Woadstoek, Ont.

1I. 8. Beard, Q.C. J. H. Nellls,

Woodstock, N. BB,
APPLEBY & COURSER, Burristers and Attorneys at
Law, Notaries, &e.  Woodstoek, N.B.
Stephen B. Appleby. Doniel C. Courser,
Special attentlon given tocolloctions,

Tenders for Rolling Stock.

TEN DERS will ba recelved by the undersigned up
to Noon on MONDAY, the 23rd FEBRUARY,

instant, for the immnediate supply of the following
Itolling Stock:—

4 Tirst-class Cars, .

2 Postal and Baggage Cars,

60 Box Cors,

60 Platterm Cars.

Drawings and ppecifications may be ser n, and other
intormation obtiued ou npplicaticn at the oflice of
the Engiveer-in-Chict, Pacitic Kailway, Ottawa, and
at the Engiteer's Qllice Intercolouial Railway, Motie-
ton, N.B.

The Rolling Stock to be delivered on the Pembina
Rranch, Canndian Pucitic Railway, on or before the
15th 03 ALAY next, .

By Order,

¥. BRAUN,
Sveretary,
Depr o RAILWAYS & CANALR, }
Ottawa, 7th February, 1850,

PARTNER WANTED

WWith a Capital of 30,000 to take the place of a retir-
ing partrer in a Wholesolo Grocery business in
Ontarto, which has been ertablished for manv years.
Busivess in a fivst-class condition, All communica-
tions strictly confidentinl. : Only principnls. dealt
with. Apply to

Beatty, Chadwick, Biggar & Thompson,

Solicitors, Toronto,

Oceanie Steamships,

UNDER CONTRAGT with the Government of
Canada fur the conveyanee of the CANA-

DIAN and UNI’I‘ED STATES MAILS.
18£0. Winter Arrangements. 1380,

This Company’s Lines are composed of 1he
undernoted  First-class, Full-powered, Clyde-
built, Double-Engine, Iron Steamships :—

Tons.
Sardinian «.«1100 Capt. J, Dutton -
Polynesian L4100 Capt. R, Browa,

Surmatinn.

4000 Capt. A. D. Aird.
Gircassian.

800 Cupt. Jug. Wylie.
Moravian,. .3650 Capt. Johin Grauham
Peruvian..... .....3600 Lt. W. H. Smith., R.N.R.
Nova Scotinn......3300 Capt W. Richardson,
Hibernian.. Lt F. Arclier, RONLR,
Caspian . Capt. M. Trocks.
Buenos Ayrvean...4000 Capt. Mei enn,
Bgyptian.. . Capt. . Barrett.
Aussrinn. Capt, &, R. Waits
Nestorian.. Capt. J. G, Stephens
Pruossian... Cnpt. Jo=, Riichie.
Scandinuvian. Capt. Hugh Wylie.
Manjtoban .. Gapt. MeDotyrall,
Cunadian, Capt. C. J. Menzies,
Pheenecian... 2800 Capt, James Scott,
Waldensian.......2600 Capt. Le Galiais.
Lincerne. e e 2800 Capt, Kerr,

Acadmn 4. 1500 Lapt. Cabel:
Newfoundland....1350 Capt. Mylins.

The Steamers of the LIVERPOOL MATL
LINE. sailing from Liverpnol every TRHURS-
DAY, and from Hualifax every SATURDAY
(ealling at Lough Poyle to receive on bonrd
and land Mails  and Passengers to and from
Ireland and Scotland), are intended to be des~
patehed,

FRCM HALIFAX.
Cireassinn e . Saturday 14th TFeb
Sarmation o 21st
Peruvian .. oo “ 28th  «
Hiberninn, @ Gth March.
Surdinitiae... .. “ 13th «
Moravian....e. . € 20th  «

Rates of Passage from Montreal :—

61, $17 & $ET.

Cabin, (according to accom.)..$
Intermedinte.. .
Steernge ... . Led B31

The S5, Newfoundland will sail from Halifax
for St. Johns on 17ih Feh, 2nd March, 16th
March, 30th March and 13th April,

An experienced Surgeon carvied on each Ves-
sel.  Berths not secured until paid for,

Through Bills Lading granted in Liverpool,
and at Continental Ports, to all pointg in Can-
ada, vin Halifux and the Intercolonial Ruil-
w

ay.

For TFreight or other parliculars, apply in
Quebee (0 Aunaxs Raw & Co.; in Havre to
Jouy M. Curuig, 21 Quai @'Orleans; in Paris to
Avex. Hoxmer, 7 Rue Seribe ; -in - Antwerp
to Ava. Scisurz & Co., or Rictiarp Brres; in
Rotterdam to Ruyvs & Co.; in Hamburg to C.
Hueo ; in Bordeaux to Jaues Moss & Co.; in
Bremen to Heisg Roeeen & Soxs; in Belfast to
Cuancey & MaLgoLy;in London to MoxTaoMeRt®
& Wonknmax, 17 Gracechurch Street; in Glas-
gow 10 JaMES & Apex, Aunay, T0 Great Clyde
Street ; in Liverpool to ALnax Bro1oeRrs, James
Street; in Chicago to Arvax & Co,, 73 L
Salle Street. ,

X, & A. ALLAN,

Qorner of Youville and Common Steeets

©
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WHOLESALE PRICES CURRENT—TIIURSDAY, FEB. 19, 1880.

. Wholesale " : Wholesale . : Wholesale
Name of Article, \\;?’?‘lgfale Name of Articlo, Ratoe, . Nameof Article. Ttatos, Namo of Articlo. Recton
T F e §o, .
. § ¢ ' Sc. Se YEAST. i ¢ Hardware. ¢ §e
Beavc\-l., ““;'é;\tltl"r, clean} 25 0 qo ||Granulated “ e 10093 010} iPwin Brothers, per doz... ] O 88 [\ %8 Tin: Block, per Ib, .Jo28 030
. F:(;ll.'tl',}efm Peit, pib, égg é 38 SYRUPS. gglt\d,}: ""D“’(’]’é{)dn';z Ny N 0 L'(f;)r)nulx wEot. . . 8;-:-3 8 gg
BQ:E“' l“x'.ﬁ%lrlll‘e .... lago oo . . {|Spiced salmon, 31b. tins...{ 350 4 00 Sheet - {02750 30
Cub. 200 4 G0 053 065 |[Sticed Salmon; 4 1. tins-| 680 7 0 ||twe Naite: 12 dy
TUHOT e s oereneens 1600 7TooltAl 050 055 {/Fresh Salmon, 110 ting,...| 170 000  ins. and larger. - ......... 1360 0 0p
Shuwk biack. 1 060 090 |3ilver Drin, §15 023 JiCanned Salmoln,....ovir '3} 200 0 00 |2 and 28 us. . 100 1. Koz o 85 0 00
sreeraresesereee Molasges D LOLSterS cues sy ae . g and 24 dng, o0 0w
Groceries. Trinidad. ... 0320 033 ||Eopeors, 116, tine.: 18 Lo (et wz e, o P10
3A, (Hf-Chests. & Cad.) Sugnr House 027 0 %9 Halibut, 1 b, tins... 150 160 [{Lathi}ins. p. 160 Ib. keg. | 60 @ 00
g:;;;,“f cm.n. e 1;1'('21. pnrib. 0 g 0 32 anle....lll..[.].l.l.‘.... 08 095 éih“llg‘oclki' 11b. lilﬁ;, eenne (1) 49} ‘1] (5)3 f{lmerimn Shingle Nails:
“ wed. to good. ¢ 038 0 42 g4 . B \:ul 1 L x.lg. !m"rv ssavens 7 st Blued,
Japan, five o lt\:\_)l)ilft' per 1b. 8 ‘}; 8 23 Loose I\illls};:nt.el....por box.| 245 2 gg Loch Fine “‘“’E*ﬁ’cf hzgl; ; g(; 8 gg {1’_}’];3" er 100-1b. keg ... : sg 8 %
.{'“p\’;"wl\\\\:\‘;g:;‘\l\ul\&; m k. Q é“i 0 40 L’i}\?ﬁ?as" ORISR W 6 ‘5 6 104 Sardines, halves,......oo 0y 015 0 168 loqmman Pattern., I
¥! llg"son fine to finest,pdb.| 0 42 0 €5 [|Seedlass.. weeessree. “ {0 .8 0 9 O quurters. oo 0083 0 200 shingleper 100 1b kg..... |4 10 0 00
Gunpd., fair to med, ¢ 1083 088 yiatia New crop..perlb.] 0 720 8t HCANNED FRUIT. p. doz. B Lathl o o iiiiiiirenn. 1460 0 00
W Good to fine 1050 060 Heprmnts 3878 crop.. “ {0 8Y0 ¢ [iPeaches,21b, 1in, | <} 190 195 Hmining Nails:
‘0 FInest..iiee.s Lo 106 00 Heyrrunts Newerop.,  “ 0 63 0 S} ¢ boting e[ 280280 (U0 NG i, . 10010, kg g 50 7 60
- “Imper’l.,, med, togood ‘¢ | 033 038 “ |0 7 0 § [{Strawberries, 21b, tins.... 140 15011 Ty to 13 in. w715 50 600
“ Fineto finest., . * 10 :lo [{] (_Sg " “ 1013 0144 Pine Apples, 21b, tinse....) 1 80 1 90 2'in, and up “ L1500 000
Twankny, com. to gd. ** | 029 0 82 111”3 "Ajmonds. “ 10 6 0 7 |{Pears, 21b, tins..... -] 159 153 1 1§ kemw 25 pec. discount.
O0long. coresvneaninnn (4 §‘3 0 35 HQ's Tarragona. “ [0 174 020 ||Damsons,21b. ting.... ....{140 145 Flowr Rarrel Nails:
Cougon common.c-.. b | 0 i} g ;”g Waluuts. ... “ v E01n ASSORTED PICKLES. Iin,1in, and 1} in p. kg.
@7 med, togood. (0| 85 0 4 | Fisherts . . 0 810 9} Burty’s Mxd Asd 20290 000 1§ ks 15 pue. AP ke e g 7
¢ sine to fincst.. w | o -4)3 8 29 Brazils, new .. e © 10 00000 fiNabob. . 400 000 \yobacen Box Nails: .
Seuchony e geed » | 033 045 SIICES. DNubub S 27 000 Tin,and | inp. 100 b kg 595 725
v - Srosse & Bly . 27 “ " .“
Fine to choico ... ¢ |08 070 {|Gussin.......oo..o porlb| 018 023 Potted Moats. por doz 270 275 e g w pnswm
CRE Mace ! Harvey sauce, per do: 280 00 D P
O, e 0 03 |1 4 102 030 [anchavy " per do 280 000 |[(yNo8s 0P 5V aita s
 MochR .y ..oeiiees ..per‘l‘b. 0 30 b Nutmegs . . JO1080 090 [ljtesding ¢ perdo 280 000 1Y "aya 1} fn. per 1by...s.. 0 08 0 0S4
Java, old Govt...... = | 021 081 Luimaica Gin 1022 035 {Lighm BBull ¢ per do 280 000 |13y i qa 4 e lootrooond
Maracaivo. 0 22 ;-6 Jamaica Ginger, Unbl. * 032 023 lndia Soy ¢ per do 250 000 2 o« 2 a« ceenee 10 0‘55 007
Cap w933 gt latriean . oiieenns s 1010 011 LiChutney” @ pordoz. 300 350 H 3y 03 gTn, and up. 121000 {0 00F © 00
Jami ® 19139 0 2himento Y1015 016 || Worcester, § pts, per doz.. | 320 010 | o rd Nlse
Rio.. e w18 oz Popper, w(ogo {‘-;3 “ pts. per doz,..} 555 000§ f‘llﬂg,ﬁf{"{‘i*{; Dt ] o 002 010
ing Ceylon. = =! [IMastard, 4 “ 7 b h . P :
%ll:lﬁ?)ry. j..... 012 0132} s 11b, ¢ .. & 1g 2.13 025 1} “. 3 ‘: [RPRIN 8 3§3 8 gg§
SUGAR, (Usks. & Brls.) . - 2 2 o Y06 007
§00us sn.rs . perib | 0 073 0 (8 RICE. P 160 170 3 - “ e 73
Cope, g0z Rl B 078 0 (81| Arracan, &e.....per 100 )42 455 X 8in, nnd ol pc. dis, 0 06} 0 00
Qnrlyadonsﬁ.... 8 gii 28;3 '?‘:g?uca e b g (és 16 > 190 180 (050 Nails: o
e Nefinede w Jo 0t o ‘Fiake... . o log 09 [18x 24 010NNV 200 210 || Bluck “ Eagle,” Tlb. slae. | 0 22 000

ESTABLISHED 1856.

CURNEY & WARE'S

52 52

27 7

SNkl

Standard Scales

Have taken prizes over all competitors.

1st Prize and Medal Provinclal Exhi-
bitton, Otitawa, 1879,
being the 22ud consecutive Pravincial Exhibition at
which they have been successful,  Prizes and diplo-
mas taken also at Provincial Exhibiticn in I'rovince
of Quebee; at Exhibition in london, England, snd
all othier pinceswherever exhibited. Every
SCALE YWARRANTED

to stand in<pection. Al makes of Scules promptly
repnired. Orders nddressed to

GURNEY & WARKE, Hamilton,
will receive Immediate attention:

BUFFALD ROBES.
AN ASSO_I—?.'E\IENT QF

BUFFALO
Fancy Hobes

. Can Ye found at the well-known
ROBE AND FUR WARHKIZOUSE,

37 ST.JosEPH ST.

Am also paying the bighest market price in
eash for Raw Furs.

J. REIPLINGER,
Agent,

To Country fMerchants.
WALKER'S IMPROVED

BUTTER WORKER,

Patented July 16. 1877,

We, the undersigned Morehants of Toronto, have
examined and thoronglily tested the ** Walker Butter
Worker,"! aud have greal pleasure in recommending
it to every dealer, us its uve will no doubt revolu-
tionize the traae, o uueh 2o, that vo person hand-
Jing Butter can afford to Ve without one,

Porking, Ince & ('0.: Moure & Warren Bros.; Gibb
& Gnllow; -J. C. Fiteh: Davidson, Scott & Co,; I,
ti. Close & Co,; Smith & Keighieys; Jas. Lumbers;
R. Dunbar; N. Weatherston & Co.; James t'nrk;
Mozrrison, Taylor & Co,

-HUGHES, INNES & C0,, Manufacturers,
P.0. Box, 2540, 81 Fronthst, Xast, Tozoxro, ONT,

Intercolonial Ratlway.

\ﬁln ter Arrangement,

Commencing {7th Nov. 1879,

THROUGH EXPRESS PASSENGER TRAINS
run DAILY (Sunday excepted) as follows:

Teave Point Levii..ieiiiciiecirocmmencees 8.16 2a.m.

Ariive River du Loup
¢ Trois Pistoles.
“ RimousKiceoiaions
“  Campbeliton.......
¢ Dalhonsie...
“  Bathurs
¢ Noewesstle,
¢ Moucton..,
% 51, John. .
¢  HalifiX..cesaecnssanseaorne.

This Train connects at Point Levi with the Grand
Trunk Train, Jeaving Montreal st 9.30 p.m. The
trains to St. John and Halifax remain in Moncton
over Sunday.

The trains leaving ¥alifax at 1.14 p.m., and St
John at 5.65 p.m., and which reach Montreal at 6.30
a m., by conuecting at Point Levi with Grand Trunk
train lemving ut 7.80 p.m., remain at Campbeliton
over Sunday.

The Pullman Oar lesving Moutreal on Monday,
Wednesday and Friday, rons through to Halifax, and
thut leaving on Tuesday, Thursday and Saturday to
St John.

For information in regard to passenger fares, ticke
ets, rates of freight, train arrangements, &e.,

Apply to G. W. ROBINSON,
120 St. Francois Xavier Street,
(Old Post Oflice Bulldiug ).
Montreal,

D, POTTINGER,
Chief Superintendent,
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WHOLESALE PRICES CURRENT.—-—THURSD \Y, FEB. 19, 1880.

. L'ASIS
Name of Article. Whg}:ﬁ{ale Name of Artlole, Rates.
$o. 8 ol t e 3 7t
5 . . D {ve L POTOAMLL e
B 025 08 |OU Dt por case......| 825 8 80
Ash, 1to 4in, M 12 00 16 00 ||Olive 4pts., per caio .....| 400 4 30
Ash, timber, M. 00 25 00 {{Olive Lucen, Fladke. . ... § 00
Bireh, 110 4 in., 1500 16 00 || Spirits Turpentine, bris| 0 00 0 &0
Basswood, § - 10 00 12 00 Whale,refined .ec.veo..| 070 075
Basswood, ex. e, M.. 00 20 00 ||Coal Oil, car lots.. | 0161 000
Biack Walnut, culls,..... |60 00 60 00 47 Small lots. | 017 000
Cedar, round, lineal foot.. [00 04 00 07 #  Siugle bblg..,e...o[ 018 019
Cedar, flat, lineal foot..... |00 03400 056 -
Gedar, square, lineal foot.. {00 07 00 09 Paints, k¢,
Blm, Ltodin, M....... .o |14 00 20 White Lead, gen,100ibkgsi 7 25 8 60
Elm, timber, M........... |20 00 256 00 e No. 1 " 87 700
L£im, Roek, 1 to 41n,, M., {20 00 30 00 “ 2 o 6 00
Hemlock,1to3in., M.....[ 450 6 00 white Lead,genuing,....
Hemlock, timber, M...... |10 00 12 00 {n Qil, per 26 1bB......{ 210 2 25
Maple, hard, M, ... .. 118 00 20 00 Do., No. 1... 119 19
Soft, do.. .. |12 00 16 00 “ 2.. 160
Onk, M.. teseesss iea. |28 00 88 00 . B vt cana 1 40
Pine, good clear, M., 25 00 30 Q0 White Load ,dry . 0 630 €}
2nd quality, do...... 1300 18 00 Rod Lefd ...ce-vaseeees| O 654 0 63
3r “ corsesaa-eenss | 9031200 || Venotian Red,Bng'h.., [ 175" 2 00
{'gne. s°“"?1'ﬂ] in., plmn]ed. }2, % %g % Yel, Ochre, French.....|17 200
’ine, sound flooring, plan, [12 hitIng .. ccenvenenress| 000 07
i’{ue roofing, \]uixcﬁ,zi\l..‘.{ 9 88 lé gg w E 6
’ine strips, culis 1 to 2in,) 7 .
Pine strilps, planed 1 to 2 3 10 00 Grain Produce
ring, o pulie; $80 0 & || “Cangda nite, (No.2)/ 000 0 00
Pine, com 8 fmoull, 3 111 60y 700 ff o Mo, Spring (No.Z)) 186 3 38
P’ine, com.3 in. planed, M. | 700 8 00 : et BIET. - ceveenaess 030 o8l
Pine, tinber, M .......... [12 50 15 00 i Qald...-- 055 060
Shingles, M.." ... 126 175 || Barley. AR
Shingles, Ist quality M 000 225 Feas... 0e 0%
& ond ¢ M....l000 176 ‘(,or‘.. se iseevaceenen
«  grd % cullsA{| 000 125 ||FlaxSeed,prime.....icel| 110 0K
Tath, M., oveeerenenses vees | 090 110 FLOUR.
Spruce, 1to 2 in,, M...... 600 7 40 Superior Kxira..,......| 610 8 15
Spruce,planed, 1to 2in, M {7 00 9 00 IBxtra Superfine.,.. 600 €05
Spruce, 3 in, M......00... | 400 4 B0 Strong Bakers.. .| 610 635
Oils. fancy  ....o.. .e {000 00D
Cod 0il, Newtoundland.| 0 50 0 &5 Spring Extra..,.. .1 68 b8
Straltg Oil—American.. | 0 (¢ 046 Supertfioe ..ieieiiie 560 b0
Straw Seal......c..cv0... | 045 0 48 Mine L oaaiee. 616 62
§. R.Pale Seal.........| 060 0 62 Middlings .. . .| 000 440
Pale Seal, ordinary.....{ 000 0 0 Pollards «.cociiinannens | 320 3 35
Lard Oil cvieeeiaviiias. | 0623 0 65 Ont, Bags...cciviaesieen]| 280 290
Lingeed raW..ceevenss,, | 0 70 -0 241 Qity Bags.....ui,, 1320 32
L ¢ boile@...iienad | 076 O T74{] Oatmeal... 400 465
Olive machinery........| 100 105 Cornmeal ....., . 29 800
Olive esting.............. 1 176 190 Buckwheat ... 425 0%

o
Name of Article. Wholetale Namo of Article. Wholasale
¢c. 8c. N .
Bl‘l‘xck “Eagle,” 3 1. ?.‘ze' p 3}, 8 o I%':l‘lllcnrd'a Blasting... S; gf.) § '?5
LT I "

C. C. Best Norway....... | 020 000 i; %: F “ 8 88 g 63

Bright *“W ooifords & Co.” “Hrdes, per 100 itm,
poim;:g and ﬂl:iiphed.. e 1022 024 Cnlltk?lsxépe: i . 0 a0 012
40c. to 46c. p. c. dis, = _ A ARA] . s it
Gatvanized tron: No. 24| 0 070 74|| Luwh gy Shegh Qlies-« | 85 3 85
o gg - 8 gyg 54 reen fide, Nudoe..o- 1000150
Piglrons 'I: }'; ( Nbo.ah.... 800 9¢0

ig Iron: eather {(at6 m’the:
Fiemons No. 1. eveverns [32 00 38 00 || g ROBEHET (ME TN 0y ag
@Gartsherrie, No. 1., .. 000 000 Span Sole, 1st mid wts 020 05
Belinton N6, Louve.es.. (3300 34 00 Do.No. 2. vemens won. § 025 047
Langloaun. .. o [34 0085 00 )i No, 1 B. A- Sole, mid, wis. | 0 27 028
Summeriee . 3300 35 00 || No/1 187 A- Sole, over wts, | 0 26 0 27
000 236 [ No. 2B. A. S01€s,eepeaeace | 027 026
360 375 || Buflo Sole Ko.lirrereeer | 024 025
240 260 Do. 0. 2. {022 023
290 810 || china Sole No.1.. 02 000
0 000 4 No, 2., 023 000
ALy 00 | Siaughter,No.1 025 030
Sk 8 Do, light . 0938 030
: 00 428 i zanzibar No. 024 02
Boiler Plutes... ...[880 376 Do. No.2.. 022 023
Canada [’tates : Hatton., | 000 & 75 Harness, best . 025 000
POUD. .. ccaaancns-neess. | 000 600 ] No. 2 oones 0us 0928
Garth vevee vveeeiuneen [ 000 660 Upper lieavy, 810, up... { 0 87 039
fron Wire : 000 2380 % Hght, 6 b.dim | ¢ 41 043
No.6, perbundle....... 0o o0 BLERIUM«naens 039 04t
9, LAREETTEPET 008 29‘0 Grained. J 40 048
12, oo 1600 8 B0 Red Upper.... 0487 042
No 16, perbundle....... | 735 8§ 3J Kip Skins, kFrench.. 075 085
Stecl,cnst,  perlo ... | 042 BB 1 wpgiten... 066 076
‘& Spring “7 ... 10000381 Homlock Gaif..... 65 080
“ Tire, “ ... 008200831 po.light........... 8% 070
;+ Sleigh Shoe, 02003 1 French Clf.r..... 110 13
‘¢ Blister, ‘ U4l Fine Calf Splite. 030 035
Tin Plate: 1C Coke. 000 900 Stogn SpHtseeeen... 023 080
0 €0 10 00 Splits,large, per 1b 8 ‘.2’3 %§3
000 12 00 LT T | . b
000 14 00 || Bxtra fine Shaved Splits.. { 082 035
Q00 900 Lenther BRoard, Canadian. | 0 12 014
e . 0060 11 00 Enamelled Cow,prft.... [ 0 1§ O 17
000 13 00 Patent......-... 015 017
Anchors perib ........ 1005 08 Polished Grain..., 013 016
Load : Pebble Grain ... 034 017
Bar per 100 1b8.......... | 0 00 0 00 016 017
Pig % ¢, ...[600 650 . 016 017
Bheet ¢« o IUUILLLLI1 660 T 00 BUTee,eores aen 016 018
Shot ¢+ (11110006560 706D Runsetts, light.... .... 1080 040

* These discounts apply only for immediate delivery
£ Terms for all natls ¢ months from average date o

, and for quantities named of exch kind separately.

f delivery. Cash discount (within 30 days) on Clinch and Pressed Nails, b per cent.; on Cut, Finishing,
Flour Barrel and Tobscco Box Nails, 8 per cent

BARDAC & COMPARNY
Succesors to M. . DANSEREAU & CO.y ’
- AGENTS FOR THE
Soclete de Commission, de Consignations et
de Transports. [(Capital, 000,000 frs.]
No. 1, RUE LAFAYETTE, PARIS.

BraAnos-Houses:—Xavre, Bresty Nantes, Bordeaxux, Narsctlle,

MOUTUOUOANT. I.TF IS
ASSOCIATION OF CANADA.:

The Board of Directors of the Mutual Life Association of
Canada announce ihat they have increased the Deposit
of Securities in the hands of the Dominion Government
for the protection of Policy-holders to $76,246.00 par value.

'I'he

Safgon, (Coclun-China,) St. ‘Wetersbury, (Russia.)

IMPORTERS OF

All kinds of European Goods on the best terms and conditions.

AGENTS for the following ¥reuch Publishing ilouses, whose publications are

N . . offered ut Paris Catalogue prices 3
Firmin Didot & Cie. ; Hachette & Cie.; Garnier Fréres; Chs. Delagrave,

Hetzel & Gie. ; Delnlain Fréres; Abel Pilon, A. LeVasgeur, successeur;

Victor Palme ; Gaume & Cie. ; Poussielgue Fréres; Perisse Fréres;
Alf. Mame (Tours) ; Ardant & Cie. (Limoges)'; J. Lefort (Lille) ;
Yve. Oasterman (Tournai); Marchal, Billard & Cie. (Law
Buoks) ; Adrien Delahaye; G. Masson (Medical Books).

The attention of Universitics, Colleges, Librarians, Physicians, Lawyers,
Engineers, Architects and Private parties is called to the conditions of payment
the undersigned are authorized to offer.

Payment divided in twenty monthly instalments from date of delivery of
purchase. Duties und charges added to tiie first instalment.

Philosophical aud Chirurgical Instruments and appuaratuses for Laboratorics
imported on ordor.

15, 17 & 19 ST. JAMES STREET, MONTREAL.

FFAURE FRERIDGS.

PROPRIETORS OF THE OELEBRATED CRUS:
GRUAUD-LAROSE, CHATEAU DU GAY, CHATEAU LABURTHE, &e.,

BORDEAUX.
Branch Offices:—COGNAC, RHEIMS and NUKTS.

Wine Merchants and Private P’arties desirous of importing Wines and Brandics
of undoubted quality, will find it to their dvantage to address

BARDAC & COMPANTY,
Sole Agenta for the Dominion of Canada,
15, 17 & 19 8T. JAMES STRERT, MONTREAL.

s&y~The. Directors further announce that they propose
to increase such Government Daposit from time to time to
the full amount of Reserve requirad to cover policies in
force, thereby giving absolute security to the Policy-holders.

The investments of the Company are all held within the
Dominion.of Canada.

The Mutnal Life Oftices,
Hamilton, Ont,, 25th Nov., 1879,

THE ROYAL CANADIAN

Fire and Marine Ins. Co.,

President, AxprEw RoBERrTSON, Esg.
Vice-President, Hon. J. R. THIBAUDEAU.

ARTHUR GAGNON, Secretary-Ireas.

!} DAVID BURKE, Maager.

JAMES DAVISON, Manager Canada Fire Department,
HENRY STEWART; Manager Marine Department.

EEAD OFFICE :—160 ST. JAMES Street, MONTREAL,
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‘WHOLESALE PRICES CURRENT, —THORSDAY, FEB. 19, 1880,
E L
Nameo of Artlola. W}gg{g‘;“"‘ Name of Artlole. W}{xg{gg?le "Name of Article. W?{?‘]‘c’égile Narme of Article. Wﬂg‘é’:‘“
80. 8 c. $o. 8c
Provisions, gn}hoguéxy Che:]vlng. IETTON 8 gé 8 463 l’.lnet‘z(}nstmo’n &Co.....gal g gg g go Sherry i—
Butter olace, “ qmmo e . . N chase }
vesiandieeass [ 02470 26 |iSolace Kuir..,... eeeeseiene | 042 047 I} Rouyer, Guillot.. al.l 265 270 Duke d’A lo, Z -
Bownsips, chioice aolecns| 0 39 0 35 || °H Good...,.. "0 T 1048 055 2en QU] D& 78 a0 Sherry. oearn, s |1 80 2 00
“old oh"ce lines dairies| 0 00 0 19 Rough and Ready, in Ybxs. | 0 50 0 58 Faure fréres ..... - g8l 265 270 Port & Sherry, por gall, | 1 2 500
Brockville, choiceselect’'ns| 019 0 21 Nnvx. 6’5 & 8's & 10'8...... | 040 0 47 “ el case) 760 0 00
< oh'ouaines dniries| 0 33 g ‘l)g 9101! Bars, (i‘nnd 1:'}2 inch... 8 212 8 gg Claret, (cases.)
“  fairto good...... Mahogany Nuvy, 3s : 2 OterdDupuy & Go.... gai.{ 00 000 ||
Mon:lubur;;z'géhl'&ti‘ie&ai:’ig: g %g 3 % Bright Navy, 84....... 1048 060 Chenper sgxlgpers. ....i'md 2 58 g 5 “'}”“L{‘,ﬁ'{,’ﬁ f{.’{?g"a . 44680’“})(’0%‘)
‘ ch ) LT onse-qtl] G o 50 PRUro fro. o’
deves.. t 000 016 Fauro fréves, ,.,..... 4 60 & up.
Wool. ‘ ! i |G &
“ “ frirto good. 3 }g 8 {é Fleece. 000 000 | Irisk Whiskey— c"?.lt':'ﬁ;(’)?lll.lu (1) gg ? gg
Kamourask® oo .ecveerse ... L3 Pulled. 028 030 N ..
szg;« pnoksogr;talleecthns. 8 llg& 8 llgé D 8 35’ 3 % ﬁnnville siceecsenon., 80| 6 gg g gg Hative Wines...........0 1080 150
Sheese ISR g 088 ... iyi., case| 7 i
P(;,ocr;r‘l(ne!:c&x:mongrndg:.“} l'?' ?8 lg 28 8 ?8 8 gg ‘g””‘t”{' "’;"li.s{;'cy: el g gg ?’ gg Mineral Waters
RPN g 2 cotch Whi -qti i ing P
Déﬂ‘liitn meahseeeneee | 2060 000 021 032 Rum:Jamalon,. . e 280 T2 Apollinurisinginss gz, qig oo
Ham, ¢ yomred ot 3 s 8 ]l(l)i 0 00 Demarara’,."].] gal| 200 0 00 “ in stone -~ © lqtt fsg 0 88
tierces. ‘ R ' bt 17
Eegs | fresh{ € 17 018 Geneva Spirits ........galf 185 175 || Hunyadi Junos, doz, pts | 400 0 oo
T glﬁ)w o 9 6 06 P i
a Yo 1 dle English 240 250 C d. i
brl. 14 50 35 50 -4 3 0 anada Spirits,
%Eﬁ&pnr]:::ppud; 13 50 14 60 Mont 1 go 165 o Groon c'aos| 4 25 g gﬂ
Salt—10 bags to ton . ge 010 onjrea 1ol 1 «  Redossen.) TAE D00 || —Tmp. galton, Outy) In ;
. “ > 5 UO,ievane ‘aid | Bong
}«‘lucz:)ry filled 000 000 [|Stows: Guinness 235 240 Wyn and Fackink, (best 185 1¢o || Aleohol— 65 0 242 065
Hopy B 020 025 . 160 000 Schiedamer Geneva)., , i PuroSpirits o 244 097
A°Pm~C“n“dmn_ 800 430 Montreal. ., 148 160 a o cagen) 760 800 . 50 ¢ 392 010
PR Bed. o 66 07 “onnesseyiq PL | 070 0 00 “ UL 116 040
bROCO Brandy : Hennessey’s..gal! 370 8 75 Champayne'[cases]
. Tobacco. , “ -ease |11 00 00 0y S Whiskeys i—
Tobacco in Hond.~ Duty 20c p i, Mnr‘tell's.. .....gal{ 325 850 p— Dryy 24 50 26 00
. . Ceiees .cas. | 9 50 10 00 <. Mumm, Dry Verzon' Family Proof.....,, 2 5
Blagk, Cheying i boxes sal O 11 813 ||B1squit, Dubouohs &Cogal | 2 75 "2 80 || Louls Randerer ..., ..., [26 20 28 o || SO Biurbons, .. 15 0%
Mahoganles, Smokingbxs, | 014 020 {] * Con... {OMe | 750 800 || J. Mumm Dry Verzonny. 120 00 21 50 || % 118 042
o T oaddies (- 0 15 0 23 {[1ules Duret&Oo.....} gal) 300 000 || Bollingar Champagno,.qts. |25 75 26 25 118 0 42
Brights, “ P 027 050 i “ .. §case 850 900 Plpp,l; Heidsieck.. ... oes ‘25 09 25 50 118 042
Prince of Wales’ brand 02 038 [J-Rodln &Co...... Tl aa a8y rctor @ €% Carie] o 00 830 iR o
Nelson’s Navy 3's 6's &'1'%8.) 037 041 Riviere Gardrat & Co., a'or....., seal) 000 22 00 170 088
Black, Twist 128........0.. | 088 042 per gal. { 265 275 “ o .100018 g0 18 098
- B Retailers will please bear 1n mind that above quotations apply only to large lots.

METROPOLITAN MUTUAL BENEFIT

SOCIETY.
Head Office, Montreal, P.Q.

JOHN OGILYY, Esq., J. L. LEPROHON, Esq., M.D
PRESIDENT.
A, A. DICKSON, SECRETARY.

——

. Vice-Consul of Spain,
V10E-PRESIDENT,

This Soclety 18 the oniy one .n the Dominion for the beneflt of t
public; the other societies are confined to Free-Masons, Oddfellows,
wishing to provide for their famjlies in case of thelr decense, neglect 8 duty by not
bccomﬁ:g a member, a8 a Certificate of Membership in this Society s by far
the cheupest provision a man can make,

Agents wanted in every City, Town, Village and County in the Dominion.

he general
&c. Men

Mutual Fire Insurance Company

OF THE :
COUNTY OF JOLIETTE.

—_—_—
HEAD OFFICE:

MONTREAL, - - - . . P. Q.
JOHN CRILLY, Esq., FRANG 0. WOOD, Esq, A, B.C.L,
LPresident, Vic ~President.

A, A, DICKSON, Secretary.

—_—
Insures &all classes of Properf{v
rates (the large cities exclude ).
tory in the Province.

This Gompany
Quebee at equitable
sll unoccupied Terri

in the Province ot
Agents wanted in

UNION FIRE

Lrnsurance Co.

Head Office, 52 ADELAIDE STREET, E., TORONTO

AUTHORIZED CAPITAL - - $4,000.000

DIRECTORS:

Lresident—Hon. J. C. Aikins » Secretary of State, Toronto,

W. H. Dunspaugh, Esq., Vice-President, People’s Loan & De-
posit Co., Toronto. )

James Paterson, Esq., late of Thomas May & Co., Toronto.

A. A. Allan, Esq., of A. A. Allan & Co., Wholesale Furners,
Toronto,

R. Heber Bowes, Esq
Torouto.

J. M. Currier, Esq., M.P

Byron Williams,

A. Nairn,

-» of Smith, Wood & Bowes, Barristers

., Ottawa,
Esq., London.
of A. & 8. Nairn, Toronto.

This Company Insures Househ
Risks at the lowest current rate
lightning in places where there are
Applicatio;
tained.

MESSRS. CASTON & GALT, SOLICITORS.

A. T. McCORD, Jr,,

Generat Manager.

old, Mercantile, and Manufacturin g
s against loss or damage by fire o

efficient means for putting out fires
ms for Agencies, with satisfactory references, will be enter-
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B HMotetn. Hotels. ¥otels, o
s maicvons oo et | ST, LAWRENCE HALL, | WiINDSOR HOTEL
THE ABOVE HOTEL WAS OPENED on the First ‘ MONTREAIL,

WILLIS: RUSSEL, Prasident, . . . QUEBEC,

This Hotel, which {8 unrivalied for size, style ang
locality tn Quabeo, s open throughout the year lor
pleasure and bueiness travel.

RUSSELL EOUSE,
OTTAWA.,

This Hotel is fitted, furnished snd kept as am un-
exceptionsl, First-class Hotel. Ithas ampleaccom:
modation for five hundred guests, and is delightlly
and centrally  situated, beiug In elose proximity to
the Parliament 3ulldings, the Post Otlice, and all the

points of {nterest.
J. A. GO UIN, Proprietor.

HOTEL MINEAU

St, Lawrence Strecty, Riviere du Loup,
(EEn Elaut,]
This House Is three stories high, newly built, fur-
nished and kepy in first-claes style.
SUITABLE SAMPLE ROOMS vor COMMERCIAL
, TRAVELLERS.
Bues and - Baggage Van at every train. Livery in
connection for use of the guests.
THOSAS MINEAU, Proprictor.

of May by the tormer Proprictor, so.long and lavor-
ably kuown throughout Canada, the United States
and British Empire, who has spared no expense in
entirely Re-Furnishing the whole Houe; also adding
ALLMODERN IMPROVEMENTS, which willcon-
siderably enbance the aleeady enviable popularity
of this First-cluss Hotel.
1. F1OG AN, Proprietor.

S. MONTGONMERY, Manager.

ERADY HOUSE,
NOXR WICKE, Ontario.

N. BrAapy, Proprictor.  The travelling Public will
find thiz a first-class Hofel in afl its appointmenis.
Good sample Kooms for Commercinl men. Omnibus
to and from il trains. First-cluss Hall and Livery
in conneetion with the House.

NEW WELLINGTON HOTEL

Guelph, ¢nt,

The sbove HHotel is one of the best in the Dominion,
and the ONLY FIEST-CLASS HOUSE In the City ;
has all the moderu improvements, Bath Rooms and
Water Closets on eacl flat. Eleetric Bells in every
room. Rate SL50 per day. Specinl Rates to mem-
Lers of the Cotnmereinl Traveilers Associantions.

Sample Roowms free.

Omnibus and Baggage Vans at every train,

THOMAS WATTS & W, A. BOOKLESS,
PROPIIETORS.

Coboury, Ont.

 PAUWE HOUSE

Best Commercial Tlouse ; central locality. Sample
Iooms on ground floor,

HOTEL JALBERT

. BERTHIER (En Haut.]
First class accomodation for Travellors, All steamera
stop opposite the door.,
S, ¥. N. JALUBERT,
Manager.

A, LORD,
Irop.

THE PALACE HOTEL OF THE WORLD.—Has speclnl
advantages for the comfort of guests, with spacions
PARLOUR and PROMENADES. Its locatien is high,
which inswres pure air, with views of the River and
Mountain Scenery,

Has o room for commercin! mon at 117 St. Frongois

Xavier Strect.
Rages, 82,50 p'cr day, and upwards.
R. H. SOUTHGATE, Manager
JAS. WORTHINGTON, Proprietor.

AMERICAN HOTEL.:
TORONTO,

Rates Reduced to Meet the Times.

Seventy-five Roomsat $2.00, and seventy-fiveat $1.50,

The most central and convenient Hotel in the clty, both
for commerce and family travel,  Three minutes walk

from the Union and Great Western Depots; and frst.

in4s tn ever y respect, except price.

GHORGE BHOWN, FProprietor.

SEOTTISH COM

INSURANCE COMPANY,
oF GLASGOW, SCOTL.AND,

icREIAL

Capital, .

. £2,000,000 Stz.

HEAD OFFICE FOR CANADA:

Nos, 5 & 7 TORONTO STREET. TORONTO. ONT.

LAWIRENCE EBUCKIAN, Lesident Sceretary,

THE

Montreal Office, No. 110 8t. Francois Xavier Street.

AEIODNIAS MIACKAY, AGENT,

STANDARD

Fire Insurance Company.

Head Office, . . Hamilion, Ont.

GOVERNMENT DEPOSIT, $25,000.

. fa

COMMERCIAL UNION

ASSURANCE CO.

or LONDON, ENGL_AND.

CAPITAL, . . £2,500,000 Sterling.

MONTREAL, 64 ST. FRANCOIS XAVIER ST.

FRED. COLE, General dgent.

This Company has the largest Government Deposit of
any purely Provincial Company.
It confinesits business for the present cexclusively to the
Frovince of Ontario, and limits its Liability on any First
Class Risk to $3,000.

PRESIDENT.

D. B CH.SHOLM, Esq. Barrister, late Mayor of Hamilton,
and Ex-M.P. for Hamilton.

SECRETARY-TREASURER.
H; THEO, CRAWFCRD,
WILLIAM CAMPBELL, General Agent Toronto District,

Hrvar
An it

P

7
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Bonds of Suretyship
EMPILOYERXES
IN POSITIONS OF TRUST.

rHE CANADA GUARANTEE COMPANY
_I‘is specially devoted to the issue of the above
Its Bonds are authorized to be accepted by the
Dominion and Provincial Governments. 1t is
the only Company which hns made the reguired
deposit of $50,000 with the Government, and
the only one authorized to iransact Guarantee
business throughout the Dominion.

1In the past feiv years this Company has reim-
bursed, without a single contest at luw, over
$100,000 to Employers for the defuults of
Employees.

SPECIAL TO BANK O¥FFICERS.,

This Compauy bag inaugurated a system ot
Bonus to the insured, which afiera certain
number of years gives an annually increasing
reduction in the premium, the reduction this
year varies from 15 to 35 per cent.

President :

SIR A.T. GALT, G. C. M. G.

Vice-President :

- JOHN RANKIN, Esq.
EDWARD IRAWLINGS,
) Manager,
HEAD OFFICE, 260 ST. JAMES STREET,
Coraner of NoGill Street.

29
- - e :
Insurancs, B}ESKS AND BONDS. _— ——
E] y Divideod|  Gweing
2 L3 Capiian) Caupital 3
R NARE, = Hest. last Prices.
THE ACCIDENT TE |ppserbed ) § donths, _¥eb. 19,
Brifieh North America ... «..oo. | £50 {8 4,868,666 |$¢,806,686 {81,170,000 24 103 103}
\g Capodisn Rank of Commereo ... * 000, 000,00 ', 400, et
]-:N’S‘D'I{-Ah CE COMPANY gonsplidatgl Bimk ¢i Canada.... § 33 3;?33:?38 (3.,(}%(()):308 1'400’000 (4) 1 0T
cminjon Bunk. ... 70,25 70,25 310,00 1
OF CANADA. DuTeuple.. ... 0 1,%63.0%\% 1,000,600 540,000 3 | ines
. R astern Townsh 469 ,681,089 3u, 9!
Incorporated by Dominion Partiament, A.D.,1872 ¥xolinnge Dank. - 18 %.030'.808 1 ,030,080 38,388 & 3 60
Federal Bank. 100 1,000.0 000, 165,000 34 0 102
ilemilton..,. 100 1,000,000 731,151 50,000 4 094
. Imypcria] Bank....... 160 913,000 £€5,439 60,000 4 954 961
qu .{lxa;r I‘Jie’;((‘,‘nrtier. caes 23 gnfl),g?g goxs),})ls)}; Cerennas 2% £8F 594
. - by s e sees ear Jesenesa] 100 It 78, . 0 :
Authonzad C'&pitﬂ‘, PRI 3250,000. f. Merchaute’ Bank of Canada ..... 1?)0 5,75‘)525-; 5'565'7% 8 93 92
a Molione Bank ...vuevvivunsee «oc|  BG{ 2,004,000 | 1,098,806 3 578
ifontreal ... ««] 200 [ 12,000,000 | 11,894,200 b 33 139
Ontarso ank 10| 20000 | S50 ¥ olam
. 40 L1 B 7 e
i b ko] 3 Guebee Bunk . 2,500, 2,501,000 3
BEAT) CPI0S, HONTREAL: S | e aE
) X ¥ ceaes ,000, ,000 12
President, Vice-Pregident, Unjon Bank . %gg 2,000,000 | 1,092,990 2é ]
L JOEN RANEIN, E Hoenetngns O Il B 5
s 3 8. oclieluga deessesel 10 370, (33732 0
Bir A, T. GALT B8 | i nglo Ganadun dortgase Gorrrrrl 309 | Sete | savan 4
MANAGER Bunuing and Loan Association,....... 25 750,000 G665 Tl 33 W3 79
. Canada Landed Credit Co..... cesaine £0 1,430,000 £83 320 44 134 1853
%mx-.xid-.xl L'erén. Loun \;“lm Savings Co ...l 5D 2,000,000} 2,800.000 [ 180
aminion Savings & Invesument Svo.. 00, 79,53 120 121
EDWARD EAWELING@S. | Do domin oo e ment 500 | 50| 800000 | a0 o0 B |
Farmers' Loan and Savings Co........ 50 02,000 £70,000 & 312} 115
— Freeliold Loan & SavingsCo...... ... 100 1,069,400 699,080 5 1474
ﬁnmlltgcn l‘g’rlowgden‘t&% Loan Soclety...| 100 50,000 803,000 4 }flig
uron irie 8av, & LoanSoc......... 1,000, 977,100
T H E AGCID ENT Imperial Loan and Investment Co...... 'ég '508,888 5-’111,830 2 Hirg
! London & Can, Loan & Agency Co. 50 |- 4,000,000 660,000 5 133 134
Is the only Purely Accident Insurance Com- l{iomllon ]Llos]n Co. ?x'((:'mmdn Ciies 50 433,8¢ 180,600 4% 1ug4
. s . B . ontreaj Telegraph Co ... X 2,000,000 94 84
pany in Canada; its business is niure tl.mn twice | prontreat Ch)ﬁun{: Cao ig 3,‘8008'800 1'%,000 é he uu*
that transucted by all the other Canadian Com- ﬂ“{m"}ﬁ"{’i %;asﬂtzlger iRy 60 600,000 600,000 [ 89
N P M N : ontrea) Bullding Association, 00,0 70, 0 b9
panies combined ; it hasnever cox‘ltesu.d a claim Montreal Loan & Mortgage S g?) 1,000.000 £5° 410 3% 9 308
atlaw, and is the only Canadiun Company 81:{2‘:‘:’:1] 1(;"\'02:!!;;!111;. C?.... 100 | 1,400,000 ;4)5':.30 } 1 7,500 83 %Qg
. v s . . ¢ Lonn ebenture () 0 1, Ogth 3 (40 2
which has made the Special LDeposil 'w“l‘ Provincial Permanent Building 1%0 l'gs((’)',%g 2:30,011}0 r{%%&) g
Government for the transaction of Accident Richelieu & Outurio Nav. Co 100 1,600,600 | 1,500,000 24 37} 38
; . . Toronto City Ga: Co... 50 600,000 600,000 & 2
Ingurance in the Dominion, Union Loanand Ssvings Co. B0 ,000 462,762 100,00 6 181
Westerr: Canada Loan & Sa 50 1,000,0n0 995,432 £91.000 [ 60

> . 1
N. B.—The quotations given are in every instance percentnge of par value. To find the sctual valuntion

per share m\glliply the given par value, or the amount actually pnid up, vy the quolation figures.
example: — The shares of the National Investment Co. par v:Ju
quoted nt 104, muke the actual value of each share $20 x Tad = §

For

o Eéuo, of which $20 only is paid up, If

GOVERNMENT RAILWAY.

WESTERN DIVISION.

A

0. M. 0. & 0. RAILWAY.

SHORTEST & MOST DIRECT ROUTE TO OTTAWA.

On and after WEDNESDAY, OCI'OBER lst, Trains
will leave YIOCHELAGA DEPOT s follows :—

Express Traine for ... Hull at 9:25a.m. and 4:45 p.m.
a
“

Ar. at. . Hullat
" JAyhner

“ From ....Ayhmer 8:15a.m. and pom
" e Hullat 9:i0aan. and 42330 pan
o Av. at Hocliclags 1:20 p.an. and 8:40 pom.

Train for St. Jerome at. coireee

vee8:15 pom.
Train from St. Jerome at. ..o

sereeeess 700 Aam

Trains leave Mile-End Station ten minutes Inter.
Magnifleent Palace Cars on all passenger trains,
Genernl Office, 13 Place d' Armes Square.

STARNES, LEVE & ALDEN, Ticket Agents,
Offlces, 202 St. James and 138 Notre Dame Ste.

C. A. SCOTT,
“on’) Superintendent, Western Division.

C. A. STARK,
Gon’l Freight and Passenger Agt.

E8TABLIRHED 1850.

3. M, WALKER,
WOOD ENGRAVER,
18 Place d' Armes Hill,
Near Craig Street.

Having disapensed with
al} assistance, I beg to inti-
mate thatl will now devote
my entire sttention to the
artlstic production of the
bettercluss of work, Orders

for which are respectfully
solicited,

do.

0. do.
Dominion 6 per ot. stock.
Dominion 6 per cent. Stog!
Montreal Harbor Bonde 6 p

Monirenl
103 - 106
154 106

1003 101
161
W7

Do. Corporation 6 por ¢ 106
Do. 7 perot. Stock 1274
Toronto City 6 per ct..... 104
Co. Debentures, (Ont,)20ye! perct. 103
Township Debentures, (Ont.) & por of 99
EXCHEANGE. HMonteeal
Bank of London, 60 days ..... 8 0 Si—
Gold Drafts on New York.... paurto 1-1¢
: prem
“brs [Raliway and other Stocks.| b« Q\?’";;E?-
An. .

AVlaiticd By, mamolictons.

Ho
oo 0. do. 5§ p.c. 2nd Mort.,
10w | Do, Prefarence .

Can Central 5 e bst M Tidy -
Lalintnaolliery ) si Mos
00 [Urand Trunk of Canada

trd Pref St
Ny

Great Wertern of Capads |
Do do do 18¥

J 4
Do b pe, pred conv 111l Jan tnt,
Tro Parpetunt 5p o Debenture

Hamilton and N Woevasaaoo

tukerunt, Bridge b p ¢ Mort,
n 6 pcMrtPref

0 o 2n
Northern Extension, 6 » o
. a o % p g, lmp
Well, Groy & Bruce, 7 pe Bads,
T.A.& B.f p ernt, hond t
St Law, & Ott, 67 o Pdn.
British Calnmbin 6 p
Caft GOV 187981 eucnuve on
Uan Gov at 6 p ¢ Jan and July 1
Do 6 p ety Inn nnd Iu!
Do 5 p o 1885 Junnnd July
D03 peInnStook saeue
o Dom Stoek of 1907
( Deratton Stock of

15t Pref Stock .-us
nd Pref Stock

Ly
0 5 pePerp Deb Bloek .. .

Do da 6 p o Bidxpayable 1890,
M ofCnunda 6 peStg, 1nt Mort, L}
N of Cansnidu b pelst Prat gundn

April an

1944, 4 pa.

o 1504 Ing Stock.a-..
p il J

ock --

183
Sto

She, Se |

Mort..
1nt Mor:

57780,
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CANADA LIF

ASSURANCE COMPANY.
Established, 1847.
CAPITAL AND FUNDS OVER $4,000,000.

ANNUAN INCOME ABOUT $750,000.

THE ADVANTAGES

Of joining an old and successful company like the < Caneda Life”’
may be judged by the yollowing fucts ; ‘

1st.—The Rates charged ara lower than those of other Companics,

2nd,—It has the Inrgest business of any Company in Canada.

3rd,—The V’rotit 1sonus added to Life Policles are larger than given by any other
Company in Cavada,

4th.~It has occurred that Yrofits not only altogether extinguish all Premium
Yayments, but, in addition, yield the holder 2u annuil surplus,

§th.—Assurers now joining the Company will obtain one year's share in the profits

at next division in 1880.
HEAD OFFICE, HAMILTON, Ont.
A. G. RAMSAY, Managing Director. R. BILLS, Secretary.

J. W. MARLING, Superintendent of Agencics.

: BRANCH OFFICES.
EAsSTERN ONTAKIO @

GEORGE A. COX, General Agent, Peterboro.
MariTiME ProviNCES §

ALEX, RAMSAY, Secretary, 145 Hollis St., Halifax, N.S,

P. MOLAREN, General Agent for Nova Scotia and P. E. Island.

E. F. DUNN, Acgent for St. John and New Brunswick.

Hon. W. 0. WHITEWAY, 5t. John's, N.F., Agent for Newfoundland.
PreviNOE OF QUEBRO:

R. POWNALL, Sceretary, Capads Life Buildings, 182 St. James

Street, Montreal.
Special Agent for Montreal-—JAMES AKIN.
Inspector of Agencies, P. Q.—P. LAFKRRIERE. .
Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King

Btreet West.

Incorporated
A, D 1874,

HIRK g MAQ&IJVE
insurance Companv.

Charter
Perpetual.

.

HEAD OFFICE,

HAMILTON. ONTARIO.
Capital, $1,000.000 fully Subscribed

Deposited with Dominion Government, $50,000,

PRESIDENT-—J. Wingr, Esq., (of Messrs. J. Winer & Co.) Merckant.,
VICE-PRESIDENTS—GErorex Roacm, Esq., Mayor, City of Hamilton.

D. Trourson, Esq., M. P., Co. of Haldimand,
MANAGER AND SECRETARY—CHAS. CAMERON.

BEANCH OFFICES:

Montreal—No. 117 St. Frangois Xavier Street.—WaLTER Kavamaen,
Qeneral Agent,
Quebec—No, 99 St. Peter Street.—A. Fraskr, Agent,
Halifax, N, 8.—No. 22 Prince Street.—Capr. O, J, P. OLirknew
General Agent.
8t. John, N, B.—No. 51 Princegs Strest—IRA OORNWALL, JE., Goneral
gent, .

Manitoba Agenoy—Winnipeg.—Ronr. 8TeANE, Agent.

i

Jon. 1st,) FINANCIAL STATEMENT

oF THR

WESTERN ASSURANCE 00,

INCORPORATED 1851
HEAD OFFICE, - TORONTO.

Hox. J. MOMURRICRE, President. l J. J. KENNY, Secretary.
B. HALDAN, Maneging Director. JAS. BOOMER, Inapector. .

J. PRINGLE, Qeneral Agent.
Capital Subscribed, .

[1879,

. =« $800,000 00

Capital Paid~up, . - . . 400,000 00
ASSETS
Oash In BanK..eecoiontraarorss 82,9967
Government and Manislpal Bon 246,136 10
Uniied States Bonds and Deposita. . 527,015 01
Bank Stooks, reduced value. . ioveiseriaosien 6,484
Losan and Investment Co, Stocks and Deposita. 107,445 50
Mortgages on Real Estate 47,411 78
Bills Receivablo—{(Marine Premium). 29,597 66
Interest Unpaid and Accrued. 10,954 59
Company’s Oi068.cvcessevsestivvarass oo 45,506 19
Agents’ Bala ces and other AcCounta.iveeiessesses «es 76,870 88
$1,370,400 41
LIABILITIES.
T.osses under Adjustment. ., eeeee.s 59,288 89
Dividends Unclaimed...... 8519 80
Dividend payable Jan'y 7, 1 80,000 00
80,619 80
—— 3980819
AURPLU «» 81,180,605 81
Capital Su eer 400,000 00
$1,680,596 81
Ineome for Year ending Dec. 31st, 1878, - -  $890,520 53

FIRE AND MARINE INSURANCE.
ANQUS R. BETHUNE, Agent, Montreal.

HIRKE and MARINE
INSURANTE.

THE BRITISH AMERICA

Assurance Company.-
INCORPORATED 1838.

HEAD QFFICH
Cor. of Front and Scotf Streets. 7oront.

BOARD OF DIRECTORS:

HUGH McL.LENNAN, Esq. JOHN SMITH, Kse.
H. S. NORTHRUP, Esr. GEORGE BO‘[D, Knq.
JOS, PRIESTMAN, Ese. K.N.L.

B. HOMER DIXON,
JAMES CROWTHER, Esq.

GOVERNOR .. we w o .« PETER PATERSON, K.

DEPUTY GOVERNOR .. .« .. JOHN MORISON, Ese.

INSPECTOR .. w - .. JOHN F.MoUUALY

Geupersl Agents KAY & BANES

Insurances granted on all descriptions of property against loss wno
damage by fire and the perils of inland navigation. Agencies establigheé
in the principal cities, towns, and ports of shipment throughout the

Province,
¥, A BALIL. HMenager
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-
Insurandce,

T CITIZENS’

S8TOCKS AND BONDS,

INSURANCE COMPANY,

INSURANCE COMPANIES, — CAnNADIAN.—Montreal Quotations Feb, 19, 1880,

OF CANADA. N o R . v Conada
M o. Last aTe moun ale i
P|TAL L] 520000,000' NAME op CoMrPANY. Shares, | Dividend.| par value. | paid per | per Share. quotations
y P er ot
per year, Shara, per ot.
DPIRECITORS: .
: British A merioa bire & Marine.. ..... | 10,000 | 6-6mos. $100 $100 $120 120
Presidents—SIR HUGH ALLAR. ooy Lysax Cunada Life .ovecerius vorraviansens.| 2,500 | 7f-8mos.| 400 b0 04 %8
Vice-bresi . John L. Cassidy . Citizens, pire, Life, Guarantes & Aoc’t] 11,880 ) ...... 100 20
Andrew Allan, N. B. Carse. LB ‘{ltl:;llx\;nd tdy. Confederation Life........ vemsenoseass] 5000 | -8 mos 100 10 13 20 132
Robert Auderson. % D, Bt . Sun Mutual Lite and Accident..,. 6,000 | 4-6mos, 100 124 124 100
ARCH. McGOUN, SEC.- - , Isolated Risk, Flre 6,000 cerens 100 1y 260 28
GERALD B, HARY, SEN’L Man'r. Quebec l;‘irol.i. E.U(Jg ig lgg ({z 1138 ]gg
FRED JONLES, INSPECTOR. Queen City Fire 2,
ALF WeStern AsSurancs........ 20,000 § 73 6 mos, 40 20 3240 168 1643
. . . Royal Canadian 1nsurance 20,000 5 100 [11] T 42 46
I‘DLTE L?f@ Accaden&, Guarantee. Accident [nsurance Co, of 26 8 per ct. 100 20 20 100
? N AT MODERATE RATES, Cansda Guarautee Co, 2336 | 8 peret. 50 20 20§ 1023
RISKS TAKEN AT 1 ALE . Merctinuts’ Marine tn 5000 | . . 100 20
sjtm;mm\ h}suruneo, F?re % Atk %(()),00% %88 gg
CHIEF OFFICES, - a nf:onn nsurauce Co., Fire an il , 00 eaee
TORONTO-HIME & LOVELAGE, Ageuts, Ottawa Agricultural........oee ovvae | 10,000 100 25 ..
QUEBEC—OWEN MURPHY. Agent.

ST, JOHN, N. B.—IrA CORXWALL, jr., Agent.
HEAD OFFICE, 179] St. James Sireet,

BRITIBH AND FOREIGN,~(Quatation on the London Market, Jan, 31, 1879,

Briton Medlcal Lije... 10 £10 2 ceee
MONTREAL. Briton Lite Assoclation 10 1 1 (SN
- British & Foreign Marine . 50 20 4 e
CommercialUnion Kire Lite & Marine. . 30 50 b 20}
Edinburgh Life....... 10 100 16 rees
WANTED- Guardian Fire and Lite 100 30 vees
Imperiat Klre....... voars 100 25 ceen
S . Lancashire kire and Life....... 0 20 ceee
Lite Associstion of Scotland.... 40 83 caes
\ Iljongon Ansurance })orp?rmion . . 138 g&‘.)’- i&g ?8 1%)_ 2 vees
ondon & Luncashire Lite......eceque. ] (b cens
A Second Hand Office Desk. Liverp') & London & Globg Fire & Life|cgdlmse) 70 20 2
. §ortheru Fire & Life ... ... i 48,(0)88 63 128 g} e
. . : 7 5
Cylindor and Sciflockoer proferred. | yarthiritsh & Memwdichrol it 003 o5 | % | L)
. Queen Fire & Life....... 200,000 30 10 1 e
Must be cheap. Koyn! Insurance Fire & Lifo . ... «eve..1100,000 60 20
Scottish Commercial ¥ire & Life. ... .. [125,000 22} 10 1
Addr Seottish Imperial Fire aud Life. ... .--{ 50,000 ] 10 1 P
ddress, Scottish Provincinl Fire & Life .| 20,000 80 80 3
- Standard Life . ...iives eevsscen ien 10,000 58} 50 12
P.O. BOX. 885,

Subseribed Capital.

MONTREAL, Subseribed Capital,

The Hability on all Bank Stocks and the Oanada Guarauntee Co.’y is limited to double the Amount of the
Jpital. %‘n nl?other stocks the liabilities of saareholders is atrictly limited to the amount o

THE

N e s
LTURA
WATERTOWR AGRIGU AL
. INSURANCE COMPANY,
A Slock Company, - -  Chartered in 1853.
J. A. SHERMAN,  PFres. ISAAC MUNSON, Sec'y
DEPOSITED WITH CANADIAN GOVT. - - - $100,000.

Insures nothing but Farm Property, Churches, Convents, Private Residen-
ces and similar risks with contents of snme, agninst Loss or Damage
by Lightning as well as Fire.

CASH ASSETS, January 1, 1879.........
Olaims tor Losses, Dividends....

ovee

.-.$1,150,063.99

! - ' 51,440.76
Capital (paid up in eash).... 200,000.00
Unearned Reserve Pund. v . 681,977,62
Net Surplus....eecerioneeieinierieneerannes cvneemens  216,645.62

GEQ. H. PATTERSON, .Monheal, Manager Pro. Quebec.

J. FISHER, Cobourg, Chief Agent, Ontario.

ROYAL INSURANCE COU'Y.

OF LIVERPOOL AND LONDON.
FIRE AND LIFE.,

SUN MUTUAL

LIFE AND ACCIDENT INSURANCE COMPANY..

CAPITAL, , . . .

. . . $500,000
DEPOSITED WITH GOVERNMENT, . .

56,000

PresiveENt,.—THOMAS WORKMAN, Esq.

Vice-Presient.—MN. H. GAULT, Esq., M.T.
DPIRECTORS :
, KMAN, Heq, DAVID MORICE,
e AL doag, JAMES UUTION, Esq.
W. b, GAULE B, NP, T, M. BRYSON, Hsq.
A W. OGILVIE, Esq. JOILK MoLENNAN, Eeq

Toronto ¥oard:

Uon, J, McMURRICH. | JAS, BETHUNE, Eg.,
A. M. SMITH, Isq. : .C., M.P.D.

WARRING KENNEDY, Esq. JOHN FISKEN, tq.

fion. §. C. WOOD. ANGUS MORRISON, Esq., M.P,

olicies non-forfeitable. Return of Premiums guarantced. Dividends appor.
thﬁrerlx xequiml.\ly, Endowment Assurance thereby rendered profitable, o

LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL T . $10,000,000
FUNDS INVESTED - - . - 21,000,00¢
ANNUAL INCOME - e 5,000,00C

HEAD OFFICE FOR CANADA—MONTREAL,

BEvery description of property insured at moderate rates of premium, Life
Assurances granted in sall the ot approv d forms.

... — CHIEF AGENTS: —
M. ¥X. GAULTF, | W. TATLEY,

Issues Life and Endowment Policies combined with weekly allowauca in caso of
injury—a deservedly popular form of assurance. .

$1.33 tor EVERY DPOLLAR of Liability to FPolicy-holders,

All Pure Insurance, No Tontine,—perlodical examinations or chance of Polictes.
being dir;inishcd au becoming clnir;ls. Contracts plain and straightforward

This Company is-ues Lifo and Accident Policies on all the most approved plans
at the lowest possible rates.

Hy. O’HARA, Toronto, Branch & Gen. Agt. Nor. West'n Ont,
‘ R. MACAULAY, Sec'y. .

| ACTIVE AGENTS WANTED.
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Insurancc.

Insurance,

LIVERPOOL & LCNDON & GLOBE
INSURANCE COMPANY.

LIFE AND FIRE,

Invested Funds - - - 27,470,000
Funds Invested in Caneda - 900.000
Security, Prompt Payment and Liberality in the ad
justment of Losses sye the prominent Features of this
Compnny. .
CANADA BOARD OF DIRECTORS :

Hoxn. HENRY STARNES, Chairman,

TROMAS CRANMPD, k8., Dep.-Chairman,

SiR ALBXANDER T. Garr, K.C.M.G..
Tuxoponk HART, Esq. GEORGE 8TEPHENS, Eaq,

G.F.C. SMITH, Residert Secretary

Medical Referee~D. C. MacOALLUN, Esq., M.D,
Standing Counsel—Tur HoN, WM. BADALEY.

Agencies Established Throughout Canada
HEAD OFFICE, CANADA BRANCH,
MONTREAL

Agents? Directory.

A AS. DESIARDINS, General Insurance Agent,
and Broker, representing tirst-claes Fire, Lite,
Accident and Guarantee Insurance Companies. Agent
Canadian Steam Users Insurance Association.  An-
chor. Line of Stesmers and General Transatiantio
Company's _Steamers from New York to Havre
direot. 40 Elgin Stieet, Ottawa,

C. MURPHY, Scottish Commercial Fire Infur-
P, ance Company: Union Mutugl Life lusurance
Company; Quebec.

WEN MURIHY, lnsurance Agent, Officlal Assi-
gnee and Commiseion Merchant.— No. 86 8t.
Peoter Street, Quebec,

O. W. MacCUAIG, General Insurance Bro}(er,

. representing First-class Companies in Fire,
Life and Accident, also sgent for the White Sta
8teamship Co. Ottawa. Established 1870, .

HAMBERLAIN & WEDD, Conveyancers, Ac-
countants, ¥ire, Life, and Accident Insurance
Agents, Lsnd Agents, Comimiesioners in B, R., &¢.,
office opp Metropolitan Hotel, Pembroke, Ont,
William Wedd, Oflicial Aseignee Co. Ronirew,

M. CAMPBELL,

INSURANCE AGENT
and
ADJUSTER OF LOSSES,

Offica 1 Conrt 8treet, Toronto.
P. O, Rax 1817,

e FLS R

0. M, 0. & 0. RAILWAY,

BASTERN DIVISION.

Commencing THURSDAY, Sept. 15, Trains will be
tan on this Division, asfollows:

EXPRESS.  MAIL, ACCOM,
Lv. Montreal......112.20 p.m. 1 4.00 p.m.} 6.00 p.m.,
Ly. Three Rivers. | 335 pan. | 740 pun. | 4.45 pam,
.Ar. Gruudes Piles.} ...... cerees 8.45 p.m,
Ar. Quebec. ..., | 6.00 p.m. [10.50 p.m. | 9.00 p.m.
RETURNING.
EXPRESS,  MAIL, Accon,
Lv. Quebee......,.q11.00 aan, | 8.40 p m. | 6.15 p.m.
Lv. Grandes Piles .}  <een.. 130 pm.] ......
Lv. Three Rivers..] 1.2 p.m, | 635 pan, | 4.30 am.
Av. Montreal.,....] £10pm. | 933 p.m. | 9.50 a.m.

Express leave Mountreal—Tuesdays, Thursdays and
Saturpays. Quebec — Mondays, Wednesdays and
Fridavs, stopping at Terreboune, L’ Epiphanie, Lauo-
raie, Borthier, River du Loup Three ivers, Batiscan,
Ste. Aune, Lachesrotiére, Pout flouge,

Trains leave Mile End 10 minutes luter.

Tickets for rale nt offices of STARNES, LEVE
& ALDEN, 202 st. Sames street, 158 Notre Dame
wtraet, and st Llochelaga and Mile End Stations.

© . J&.T. PRINCE. Genl. Poss. Agent.

INSURANCE CO.
OF ENGLAND,
FIRE AND LITFE.

Oapital, . - . £2,000,000 Stz,
INVESTED FUNDS..........£660,818.

FORBES & MUDGE.

Mountreal,

Chief Agents {nCanade

VICTORIA RIUTUAL
Fire Insurance Co. of Canada.
Head Office, -.

Hamilton, Ont.

W. D, BQOKER, Sec'y. ] GEO, MILLS, Pres.
Water Works Branch,.

Continues to issue Policies—short date or for threo
Fears—on property of all kinds within range of the city
water system, or in other localities having eflicient
water works,

General Branch.
Op_ Farms and other non-hazardous praperty.
I Rates exceptionally low. Prompt scttlements.

Monireal Office, ¢ JOSPITAL Street.
EDWARD €, TA YLOR,
AGENT.
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A. W.O0GILVIE, M.P.P., President.
MENRY LYK, Scerotary,
J. R. HEA & ¥.'F. VINCENT, Inspitors

INSURANCE COMPANY.

Incorporated by Specinl Act of Parliament, 1876.

HEAD OFFICE:
194 St. James Strest, - - Montreal.

Manager § Secretary, JAMES GRANT.

POST OFFICE TIME TABLE.

MoxTrEAL, Dec, 22, 1873,

DELIVERY, A CLOBING,
AN T, M.I MAILS. A ML P
ONTARIO AND WEBTERN PROVINCES,
2 44)*Ottawa by Kuilway §15/5.8 00
*'rovinces. of Ou
Manitobs & B.C...
Ott, Riv. .to Carlllon....] 8 15{......
50 AND EASTERN PROVINCES.,
Quebee, Three Rivers, Ber-
thier aud S\zrcl, by Q.

8 00
8 00

8 00[......f M. O. & OU. Ry.....0 105
Quebee by Steamer....ooidovan|ead.,
8 00 ..... tuebeec by G- T.R........]. 8 00
thastern  Townships, 3
Rivers, Arvthmbaska &

8 00)...... Riviere du Loup KO f.....,] 800
...... 2 45|Q.M.0. & O. Ry.to Otiawa] 8 00)......
Do St.Jerome and St Lin

Brauches ..oio0. oL, ceeend| 480

St Remd & flemngl’@ R.R). .. 200
St.  Hyueinthe, Sher-

8 00] 12 45 Dbrooke, &C.... .evveees 6 00]2 3-8

8w Acton & Sorel Railway...{..... ] - S00
St. Johus, stanbridge &

10 604......] St Armand Station.,..] 6 00f.. ...
St. Johns, Verm't Juue,

10 00}.... & Sheflord Ruilways,,.. {......| 215
16 00f .... {South Mastern Hadwny. . ]..... 215
t New Brunswick. Nova
8 00]......] Scotiaand P.l.1....... ceess | 800
Newfoundland forwarded
daily on tialifax,whence

desy atehisby the Pucket|.. ...] 800
LUCAL.MAILS,
11 30[..,...¢Beauharnois Route.ceevesy 6 00cesen.
Boucherville, Contrecmur,
11 30 Vareunes & Vercheres.)......i 100
Cote St. Yaul, .......... (€] I
JATanueries West.,oooo.... 6 ouf 200
Cote St. Anteine and
ceren-1 6 30)  Notre Dame de Grace..)..... .| 12 45
11 30f......(8t. Cunegonde...ooenn.. 1 GO0......
11 80..,... [ Hantingdomi.. oo 600] 200
10°00( 6 00fLaching vovevieeiivaniasa,] 6000 200
8 0t 10 Ou) Longueil.... . cereees) 6001 200
10 Q{..,...{st. Lambert. serr]eaen. 2 30
10 00f.., ... fLaprairie. ... v ceaedon. W) 280
10 00]..,...} 1% Viau, Sault-au-Recoller... ...| 330
8 00{....,.[Terrchounc & St Vincent.}......] 1 Ub
8§ 30! 5 00]Lvint St Charles,..... .| BCOIL 15-5
St.Laarent, St. Nustache.
eessss| 180} . and Belie Riviere.......| 7 00}......
North chore Land Route
10 00{..,...1 to Boutde L'dste, ..ouu]oon...]| 260
9 00| 5 00|Hochelaga o..vvvvueens...| . 8 0011 26-5

TNITED 8TATES.
Boston & New lngland

8-1040{... 4. States, exeept Maive....] 600! 2 16
8&10|......[New Yorkand So. States.| 6 00] 2 18
8 00; 12 45|Island Poud & Portiand..|...... |2 S0-8
8-8 40). . ..J(A) Western & PaciticU.S.| 8 15/ 8 00
. GREAT BRITAIN, &0,
By Canadian Line (Thursday)..ccc.eajeeeeeey 7 00
By Can, Line (Germaun) Lhuisday...o.|..0ee.f 7 00
By Cunard Moudayse. vreereieisronrenfones 510
Supple’tary, see 1.0, weekly notice....{......] 213
By Packet rom New York (or England,
WedneBdRY . v erensierss vivssnaslieneas) 215
By Hamburg American Packet to
Germuny, Wednesdnys..oeevivsne,ealeenes.) 2 16
WEST INDIES.
Letters, &c., prepared in New York
aro forwarded dailly on New York,
whence mails are despatched.,....,.. 215
For idacaun und West Inuies pice 1lave
ana gvery Thursday gomaa.oo ool 216

* Postal Card Bags open 111 8,45 a.m. and 9,15 p.m.
L o do do 9.00 p.m.

The Street Boxes are visited at 9,15 a.m. 12,30, 5.30
and 7.30 p.mn.

Itegistered Letters should be posted 15 min. before
the hour of closing ordinary Mails, and 30 min,
before closing of English Mails.

Lhe Journal of Commerce,

Pinance and Insurance Review.
: DEVOTED TO
Commerce, Finance, Insurance, : Railways,
HMining and Joint Stock Enterprises.
Issued every Friday Morning.

S UTRSORIETI
Montreal Subscribers - e

Other Canadian' Subscribers -
British « - -
American _ “ - - $3U.8.cy
Single copies - - - - 10 cents each
Office: Exchange Bank. Building,
102 870 FRANCOLS XAVIER STREET,
Corner of Notre Dame St,, Montreal,
M. 8. FOLRKY & CO.. Publichars & Prapriatars.

$3 a year
'A ({3
10s. stg’



THE JOURNAL OFf COMMERCE—FINANCE AN D INSURANCE REVIEW. 33

Ynsurance.

Iasurance,

Xasarance,

RELIANGE

Mutual Life Assurance Society,
OF LONDON, ENGLAND.

ESTABLISHED 1840.

Head Office for Canada ., 196 8T. JAMES ST
MONTREAL,.

The Directors have decided to in-
vost all the earnings of this Branch
in flrst-class Canadian Securities, thus
enabling them to offer superior ad-
vantages to the Canadian publics

LGENTS

Who wish to work up a permancentand
romuncrative business will now find
this office a very favorable one to re-
present, owing to tho above important
change, and its well known stability
and age.

APPLY FOR UNREPRESENTED
DISTRICTS EARLY.
A GENERAL AGENT WANTED,

All policies are issued direct from the Cana-
dian office, and ara entirely free from trouble-
some clauses and couditions.

FREDERICK STANCLIFFE,
Res. Secretary,

Balance Sheot for 1878 and full particulars on
application.

TH.

E
STANDARD LIPE

ASSURANCE CO.
ESTABLISHED 1836.

—

Hrap Orriom ror Cawapa, -  MONTREAL

This well known Company having reduced their
rates for Canada, beg to draw attentlon to the
agocurity offered.

Investments in Canada over $1,000,000.

Clalmspaic in Canads, over 81,200,000
W.M.RAMSAY,
HManagey, Canada.

DOMINION
FIRE & MARINE INSURANCE CO-

Iéad Offico—FAMILTON, Can,
Deposit with Domiuvion Gov’t., $50,000.

JOUN HARVEY, of J. Harvey & Co., President,
F. R. DESPARD, Manager.

H, P, ANDREW, Agent, Toronto,
Heap OFrIoE For PROVINOE OF QUEBEG:
119 St. Fre. Xavier St.

MONTREAL.
- JOHN, F. NOTT, } Jomt
CHAS. D. HANSON, General Agents.

BRITON
LIFE ASSOCIATION,

, [LIMITED.)
Chief Offices, 42¢ Strand; London,
HEAD OZFICE FEI‘HE I?OMINION
12 PLACE D’ARMES, MONTREAL,
Capital, Half-a-Hillion Sterling.
£20,000 Stg. deyosite&—x;ith Imperial Govern~

ment,
$50,000 deposited with Dominion Government
for exclusive benefit of Uanadian Policy-

holders.
JAS. B. M. OHIPMAN
Manager for Canads,

Established 1808,

IMPERIAL

Fire Insurance Comp’y
OF LONDONM.

RWHAD OFFICR POR CARADA:

Montreal, Mo, 6 HOSPITAL

RINTOUL. BROS,, Agents,

Subseribod Oaplialy « £1,000,000 Stg
Pa;d-np Capital, -~ 8700,000 Stg.
ASIWES, o o o o o 12,222,552 St

fitreet

CONFEDERATION LIFE

ASSOCIATION.

Head Office . .

PRESIDENT,
SIkW.P. HOWLAND, C.B. K.C.AL G.

Late Lieut.-Governor of Ontario.

This Associalion afiords all the Benefits of Murvatiry, with the

» TORONTO, ORTARIOC.

VICE-PRESIDENTS.
Hox. W. MoMASTER,

PATISE
<

W, ELLIOT, Bse.

LOMDON & LARGASHIRE
LIFE ASSURANCE (0., ‘
Of F.omdon, Fngiand,

CANADA BRAXNCH.
Head Office, . -

. 42 ST. JOHN STREET,
MONKTREAL.

ROARD OF BIRBECLVIRS,

Security of'a Stock Management.
LEXAMPLES OF PROFITS.

No. of Kind of Sum Annurl Yor 1876, For 1877.

Tolicy. Insurance. Assured,  [Premium. Casit, TBonus, | Cush. {Bonus.
1 I Life. $10,000 SR EI0FnT00 | § »o.oo\: .01
7 10 Paym°t Life. 5,000 239.40 | 112.10] 297.00 | 130.001 533.00

Won. D. A. Saurn, ML, Chairman  EDwaArD MACKAY, Esq., Dp'y.-Chairman.,
Jory QeILvy, Esq. (Megsrs, Qgilvy & Co.y
Rowr. BENNY, Esq. (Messra. Beany, Mm:{\hcrsou & Co.)
Jas. S, HuNTER, Esq., NI,
This Company has deposited at Ottawa for the EXcrLusive

e,
Bexerir or CaNADIAN Pornicynornpers the sum of

1t will be observed thiat these results are not only very handsome, buf are also
Equitable. Ifthis Association distributed the Profits on the ordinary PERCENTAGE
Praw, allowing & bonug.of 24 per ceut,, payabloe at death, thenr thé Profits would
have been as follows:— ;
Donus......5250.00.
...... " 125.00.
It will at once be seen that such a Systewm as thislast cannol commend itself to
rersons who will tnke time to considor it, s it not only does injustice to persona puy-
ng by a limited number of Premiums, bug it gives only thé smme profits atter a
person has paid a scare of Premiumsg,
Tho above profit-results, which place the Confederation Li‘e in the van of Life
Compunies in Cauada. are attained by
Dot paying more for busisess than it is worth. ‘
Adopting a High Stundard of Valuation from the outset.
glvmg 90 iper cent. of the profits to Policy- holders.
. The exercise of careand economy in all branches of the business.  And emplay-
ing a Modo of Division, just in itsresults, giving o each in the proportion in which
each has contributed to profits, .

Manager for the?rovincc of Quebec,
H, J. FOXENSTON, Montrenl,
e
" Manager for New Brunswick,
Major J. MACGREGOR GIRANT,
St. Fohm,

trases

CJ. K, MMACDONALD,
DManaging Director.

Manager for Nova Scotia, .
AUGUSTUS ALLISON,
Malifax,

$100,000.00

In addition to [which the WHoLE or THE IARNINGS of the
Branch are iNvestEp N Tuis Country. The Canadian

Investments now. wnount to over $175,000 and are rapidly
inereasing. .

Iivery desirable form of Lifa Policy is granted, and at Rates Lower than the
majority of offices.

Cush Surrender Value or free prid-up Policles granted after the r:ceipt of Two
and Three Years Preminm have been received,

Y'olicies almost entirely IFREE of conditions and unchallengeable on any
ground whatever, counccted: with the documents on which the Assurance was
granted, after they have been in existence five years.

GENERAL AGENTS.
FRANK HOLLOWAY, Quebec. GEO. M. GREELR, Halifax, .
J. A. MILE, Ottawa, . . B. DOWN, Kinl(ston.
J. I STANTON, Belleville. S. BRUCE HARMAN, Toronto.
GEOQ. RENNIE, Guelph. J. B. MOORE, Brantford,

Active Agents wanted Where the Company is not already
represented. Apply to or address; .

WILLIAM ROBERTSON,

Manager for Cdnada, Montreal.
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