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TRA DE REVIEW.
4NSURANCE CHRONICLE-

VOL. X-NO. 20. TORONTO, ONT., FRIDAY, NOVEMBER 10, 1876. {SBS CRION

The Leading Wholesale Trade of Tor

NEW GOODS THIS W[
Lace Curtains, Harness Nets,

Black and White Dove Beetie
Black and Brown Sealskins,

Brown and Blue Waterproof,
Noinsook Mus/ins,

New Si/k ScarfsBib8 , Dimity Coll

Grosgrain Ribbons,
9-8 Gossamers,

Bralds, etc., etc.
The Latent Noveltles onstantly

SPDial facilities for filling and forwarding Li

JOHN MACDONALD & 4i and 23 Weington street, Toronto.
30 and 3a Front Street,

38 Fountain street, Manchester, E
Toronto, Nov. r, 1876.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON,

are now showing
EXCELLENT VALUE AND MOST COMPLETE

ASSORTMENTS IN THEIR

STAPLE, TWEED,
DRESS GOODS,

AND

SMALLWARESDEPARTIV'TS

Stock throughout kept

Well Assorted by constant Fresh Arrivals.

NEW PATTERNS IN THE

CELEBRATED ELORA'CARPETS.

In the Boot and Shoe Departrn't
will be found a

SPLENDID VARIETY AT VERY LOW PRICES

The Leading Wholesale Trade of Toronto.

1876.

Twill, A. R. McMASTER

and BROTHER,

Dry Goods I nporters, 1Respectfully announce that their

AND DEALERS IN

CANADIAN
AND

FALL IMPORTATIONS OF

Staple and Fancy DuGoods
IAre no0w COMplete in every departmentand they invite an
i ton the stock by the r customers and the trade
:n general.

Nos. 4 AsD r FRONT STREET WEST,

TORONTO.

Omicas-s4 Clement's Lane, Lombard St., London, E.C.

Toronto, Jan. 1876. 32-Iy

SMITH & KEIGHLEY,
IMPORTERS

Teas, Sugars. Coffees and
GeneraliGroceries.

No. 9 Front Street East,
TORONTO,

offer for sale on reasonable terme:

2,500 packages Young Hyson, Gunpow-
der. Japan, Congou d dava Teas.

500 hogsheads, casks and barrris,
SCOTCH & ENGLISH REFINED

YELLOW SUGARS.
100 baga Fine Old Gov. Java Corée.
200 bage White Rangoon Rice.
200 bags WholeWhtte& Blk Pepper,
20 hhåd, Barbadoes Syrup-

Also on consignment-

2000 packages White Fish and Tront."
FALL CATCH, IN PRIME ORDER.

Toronto, Oct. 23, 1876.

N. B.-A full stock of CANADIAN MANUFAC-
TURES, including the production of the clebrated
LYBSTER MILLS.

Toronto, iut November, 1876.

Samson,
Kennedy,

& Gemmel
A Magnificent Assortment of

FANCY n Cerman
WOOL

ste, GOO DS,
Purchased at the best sources cf Production from which
the most fastidious may select, embracing:

Promenade Clouds, 41

Fancy Breakfast Shawls,

Zephyr Nubias,

Woollen Boas, Bonnets and Hoods,
Woollen Cuffs, Hats, Bootees, &c., &c.

44 UCOTT AND 19 COLBORNE STS.
TORONTO.

Toronto Oct. î8, "876.

The Leading Wholesale Trade of Toronto.

1876. Autumn. 1876.

GORDON, MACKAY & CO.
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The Chartered Banks.

BE3AN1K]t : 0F

BANK OF MONTREAL.IBRITISH NORTH AMERICA,

NOTICE -

IS HEREBY GIVEN THAT A

DIVIDEND OF 7 PER CENT.
upon the,; aid up capital stock oi this institution has

been declared for the current halfyear, and that the

sarne will be payable at its

Banking House in this city

ON AND AgTER

Friday lst Dec. next.

The Transfer Books will be closed from the r6th to

the 3oth of November next, both days inclusive.

E y order of the Board.

R. B. ANGUS,
General Manager.

Montreal, Octr7, 1876.

The Canadian

BANK OF COMMERCE.

Head Office, - - Toronto.
Paid-up Capital - - - $6,000,o0o

Rest --- .- - -- 1,900,000

DI RECTORS.
HoN. WILLIAM McMASTER, President.

ADAM HOPE, Esq., Vice-President.

Noah Barnhart, Esq. lames Michie, Esq.
W. Cumberland, Esq. T. Sutherland StaynerEsq

William Elliot, Esq. George Taylor, Esq.
Jno. J. Arnton, Esq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANcHEs.
Brantford,
Collingwood,
Goderch,
London,
Orangeville,
St. Catharines,
Strathroy,

Paisl .

Chatham,
Dundas,
Guelph,
Lucan,
Ottawa,
Sarnia,
Trenton,
Woodutock.

Commercial credits issued for use in Europe, the Eat
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made 'n the most favorable term.
Interest allowed on deposits.

BANEER.
New York-The National Bank of Commerce.
London England Bank oz Scotland.

Incorporat.4 by Royal Charter.

The Chartered Banks.

MERCHANTS BANK
0F9B C-NAsA.

capital $ 9.000,C00
PAID-UP CAPITAL, £1,000,000 STG. Head Office, -

London Office-3 Clements Lane, LombardSt. E.C.

COURT
John James Cater.
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,
W. Burnley Hume,

OF DIRECTORS.
H. J. B. Kendall.

J. J. Kingsford,
Frederic Lubbock,
A. H. Phillpotta,
J. Murray Robertson

General Manager- CHARLES McNàA.
Secretary-R. W. BRADFED.

BANrtxs.-The Bank of Eat.and; Meurs.
Mills, Currie à Co.

Glyn,

Nasw YoaE.-Agents H. A. Tuzo and D. B. David-
son.

SAN FRANcIsco.-Agents--Archibald McKinlay and
H. W. Glenny.

Branches and Agencies in Dominion of Canada.

ONTARo.-London, Brantford, Paris, Dunnville, Ham-
ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

QuaBc.-Montreal, Quebec.
Naw BRUNSwIc.-St. John, St. Stephen, Fredericton,

Moncton.

NovA SconâA.-Halifax.

BRITIsH doLUMBIA.-Vic'oria, S arley.
Agents:-Liverpool-Bank of Liverpool. Australia -

Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
niai Bank. Paris-Messrs. Marcuard, Andre & Co.
Lyons-Crecit Lyonnai i.

CONSOLIDATED BANK'
OF CANADA.

Notice
IS HEREBY GIVEN THAT A

DIV7IEN:]D

BOARD OF DIRECTORB.
SIR HUGH ALLAN, . . .. President
HON. JOHN HAMILTON, . . Vice-President.

Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Esq. Wm. F. Kay, Esq.

Hector Mackenzie, Esq.
JACKSON RAE . . Gen. Manager

JOHN ROBERTSON, Inspectr.

BRANCHES AND AGENCIES.
Montreal. Napanee.
Toronto. Brampton.
Hamilton. Elora.
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont.
Ingersoll. Tilsoburg
St. Thomas. St.John s,
Stratford. St. Hyseinthe.
E-lin. Srl
OweN. Sound. Renfrew.
Walkerton. Fergus.
Prescott. Beanharnois.
Perth. Gananoque.
Levis. Winnipeg, Manitoba.

Agents is Great BitaiB.-London, Merchants Bank
Canada, 32 Lombard Street. Lonsdons CommUtee-Right
Hon. Lord Liagar, G. C. B., Hugli Edmonaton Mont.
gi, Esq., Sir William J. W. Baynes, Bart., Tho*.

Miburn, Eaq. HUGH MUIR, Manager.
Bankes in, Great BMiaiis.-The London joint Stock

BnThe Bank of Scotland.
A gents in News York.-Walter Watson and W. J. de B.

Iugram,62 WalE Street.
Banks j,, News York.-The National Bank of the Re-é

public.

THE

BANK 0F TORONTO
OA.&N A& D A&.

DIVIDEND

NOTICE is hereby given that a

Of Three and one-ha!f per cent. Dividend of 6 per cent.
upon tho paid up capital stock of this institution has this

day been declared for the current half year, and the saime

will be pa'yable * -

ON AND AFTER

[ridai the lst day of Becember neÉ,

The Transfer Books will be closed from the i6th to

the 3oth of November next, both days inclusive.

By order of the Board.

J. B. RENNY,

Montreal, Oct. 26,1876, General Manager.

for the current half year, being at the rate of

12 PER CENT. PER ANNUM,

upon the paid up capital of the bar.k, bas this day been
declared, and that the sarne will be payable at the

BANK AND ITS BRANCHES-

On and After

FRIDAY, FIRST DAY OF DEC, NEXT,

The Transfer Books will be closed from the z6th to
the 3oth day of November, both days inclusive.

By order of the Board,

G. HAGUE,

Cashier,

Toronto, Oct. 25, 1876.
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-- Montreal

NO0. 41..

Barrie,
Cayuga,
Galt,
Hamilton,
Montreal,
Peterboro',
Simcoe,
Toronto,
Windsor.
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M E.RO HA NT 8' BA N-K
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DiREcToRs:
ROBERT LONGWORTd, Esq., President.

Hon. L. C. OwEN, GEoRoE R. Baxa, Esq.
Hon. A. A. MACDONALD, ALEXANDER BROwN, Esq.
JoHN F. ROBERTSON, Esq., ARTEMAs LoRD, Esq.

Wu. McLEAN, Cashier.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX-THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terme, and returna promptly remitted.

THE DOMINION BANK.
CAPITAL, , $1,000,000,

Hlead Offlie-Toronto.

Agencies-Bowmanville, Cobourg, Orillia, Oshawa,
Uxbridge, Whitby, Queen Street

Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain pur hased.
Drafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.
DIVIDEND NO. 8-

NOTICF is hereby riven that a dividend of P3UR
PER CENT. for the current hailf year, being at the rateof

Eight per cent. per Annum,
Upon the paid up capital stock of this institution, hs
this day been declared, and that the same will be paya-
ble at the Bank and its Agencies on ard after FRIDAY,
the FIRST eay of DECEMBER t.ext.

The Transfer Books will be closed from the z6th Io
the 3oth November next, both days inclusive.

By r rder of the Board,
H C. HAMMONn.

Cashier.

STANDARD BANK OF CANADA.
CAPITAL SURSCRIBED, - - $626,5O
CAPITAL PAID-UP, - - 501,250

HEAD OFFICE, TORONTO.

DIRECTORSi
HON. T. N. GIBBS, M.P. - PRESI-ENT.
W. F. COWAN, - - - VICE-PRESIDENT.

A T. TODD, W. F. ALLA N,
W. H. GIBBS, M.P., DR MORTON,

R. C. JAMIESON,
J. L. BRODIE, CAsHIER.

AGENCIES.
Bradford, Harriston, Oshawa,
Cannington, Markham, Picton.
Colborne, Newcastle, Wingham.

Montreal-Bank of Montreal.
New York-Messrs. Bell & Smithers.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL, - - $2,000,000.

Head Offioe, Quebec.
DIRECTORS.

CHARLES E. LEVEY, Esq., President.
Hon. JOHN SHARPLES, Vice-President.

Hon. Geo. Irvine, Hon. Thos. McGreevy,
D. C. Thomson, Esq., J. B. Renaud, Esq.,
Andrew Thomson, Esq.

Cahier-P. MacEwen. Inspector-G. H. Balfour.
BaaNcH.-Savinga Bank (Upper Town,) Montreal.

Ottawa, Three Rivera.
Poregn Agents.- London-The London and Ceunty

Bank. New York-National Park Bank.

Capital - - - $1,000,000.

DIRECTORS:
J. A. MOREN, Esq., PaEsIDENT.

JOHN GIBSON, Esq., VicE-PRasiENT.
Hon. ROBT. BOAK, | M. P. BLACK Esq.,
W. P. WEST, Es i W. . STAIR E, Esq.

ED ÂRD SMIT , Eq.
W. S. STIJLING, Esq., CAsasi.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
lncorporated, 1832. Capital, $1,000,00.

PRasD.NT-JOHN S. MACLEAN.
CASHIUR-W. C. MENZIES.

Head Office - Halifax.

A gencies in Nova Scolia:
Kentville, Amherst, New Glasgow,
Yarmouth, Pictou, North Sydney,C.B.

And in New Brunswick-St. John.
London Agents-Williams, Deacon & Co.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DI RECTORS.

T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Eaq.,
(Lond -n Director Bank of Montreal) Deputy Chairman.
Jas. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)
Eden Colville, RE ,(Deputy Governor Hudson's Bay Co.)
H. D. Harrison, sq., Messrs. Falkner Bell & Co., San
Francisco). Sir John Rose, Bart., K.d.M.G., (Messrs.
Morton, Rose & Co., London.)
London Office-5 Bas# India A venue, Leadenhall Street,

London.
Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria, British Columbia.
Agents in Canada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3, 18y6.
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MOLSON'S BANK.
CAPITAL, - -~ - 32,000,000.

BOARD OF DIRECTORS.
. Molson, Esq, Pres. T. Workman, Esq., Vice-Pres.T Hudon, Eeq Tho . Cram

T. J. Clazton, Eaq. R. W. Shepheduq
lonourable D. L. Macpherson.

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHEs.
Brockville-J. W. B. Rivera, Manager. Exeter-E. W.

Strathy, do. Lonsdo-Jos. Jeffery, do. Meaford-P.
Fuller, do. Morrisburg-P. Clouston, do. OwenSount-Thomas Blakeney do Smith's Falis-A. L.
Thomas do Screl-.H. C. Brewer, do. St. Thomas-
G. K. Morton, do. Toronto-L. H. Robertson, do.
Windsor-C. D. Grasett, do. Welland-J. W. Mc-
Glashan, Agent. Rimouski-John McMahon, do.

AGENTS.
Quebec and Ontario-Bank of Montreal Branches and

Agencies. New Brunswick and P. E. Island-Bank of
New Brunswick, St. John, N.B. Nova Scotia-Bank of
Montreal, Halifax, N.S. Newfoundland - Commercial
Bank, St. Johns.

IN GREAT BRITAIN.
London-Bank of Montreal. Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN tUNITED STATES.

New York-Messrs. Morton, Bli s & Co., Messrs. Bell
& Smithers, Mechanics National Bank. Bostnn-Mer-
chants National Bank. Portland-Casco National Bank.
Chicago-First National Bank. Cleveland-Commrcial
Nationai Bank. Detroit-Second National Bank. Buf-
falo-Farmers & Mechanics National Bank. Milwaukee
-Wisconsin Marine and Fire Insurance Co. Bank.
Toledo-Second National Bank.

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchane.

UNION BANKOF HALIFAX

HEAD OFFICE
BRANCH

at CHARLOTTETOWN
at SUMMERSIDE.

AGENTS IN
Montreal....................Bank of Montreal.
New York ......... ............ National Park Bank.
Boston............... Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
Established in 1835.

CAPITAL 82,000,000

Head Office, Montreal.
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mille, Currie & Co.
New York-National Bank of the Republic.
Quebec A gency-La Banque Nationale.

M RARITIME BANK,
OF THE DOMINION OF CANADA.

ST. JoHN, N.B.

Capital - - - $1,000,000.

Head Office, - - St. John, N. B.

President-JAMES DOMVILLE, Esq., M.P
Vice-President-ZEBEDEE RING Esq

DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATH]E R, Esq.
J. W. NICHOLSON, Esq.
ALFRED RAY, Cashier.

AoENTs.-Quebec, Ontario and Nova Scolie- Bank o
Montreal, its Branches and Agencies. New York-Bell
& Smithers, hica o-Bank of Montreal BO#ga.
Merchants NaonalSank.

The Clhartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL 01,50o.om
CAPITAL PAIfb IN • 1345900
RESERVE FUND • 275,00

R B ARD OF DIRECTORS.
R. W. HENEKER, Pres. I C. BROOKS, Vice-Pres't.B. Pomroy. A. A Adams. Hon. J. H. PopeG. K. Poster. E. O. Brigham. G. G. Stevens.Hon. T. Lee Terrili.

Head OffIce-Sherbrooke, Que.
WN. FARWELL, jr . • . Cashier

ERANCHEs.
Waterloo. Cowansville. Stanstead.Coaticook. Richmond.

Agents in Montreal-Bank of Montres.
Loadon, England-Bank of Montreai.Boston-National Exchange Bank.
Col ctions made at all accessible points, and promptly

remitted for.

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D. î818.

CAPITAL $3,000,000.
Head Office, Quebeca

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - - President.

WILLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleau, Knight.

Henry Fry, Esq. R H. Smith, Esq.
T. H. Dunn, Eqq. Wiliam Vhite,. Esq.

JAMES STEVENSON Esq., Cashir.
Branches and A gencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montre.l, Que. St. Catharines Ont Three Rivers, Qu

Thorold, nt.)
C. HENRY, Isp¢ctor.

Agents in New York-Messrs. Maitland, Phelpi & Co
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
OF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament t863.

CHARLES PALMER. ESQ., President.
GEORGE MACLEOD, Cashier.
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THE FEDERAL BANK
OF CANADA.

DIVIDEND NO. 4.
NOTICE is hereby given that a

Dividend cf Three-and-a-half per cent.
upon the paid up capital stock of this Bank has been de-
clared for the current half year, and that the pame will he
payable &t its Banking House in Toronto, on and after

FRMDAY. FIRST OF DEOEMBER NEXT.
The Tranifer Books will be closed from the i6th to the

3oth of November next, both days inclusive.
By order of the Board.

H:. S. STRATHY,
Cashie..

The Federal Bankof Canada,
Toronto, Oct. 24, 1876.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
CHARLES MACEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Hay, Esq.

Hon. L. R. Church, M.PP.
PATRICK ROBERTSON,

Cashier.
Agency- Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.--AIiance Bank (Limited).

IMPERIAL BANK
OF CANADA.

Capital Authorized ..................... $r,ooo,oo
Capital Subscribed........ ............... gro,8oo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
JOuN SMITH, Esq., T. R. WADswORTH, ESQ.,
hoN. JAs. R. BBNsoN, Wu. RAMsAY, Esq.,

St. Catharines, R. CAsrB, ESQ.,
P. Huons., EsQ., JoHN FiaxisN, EsQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Crr. Wellington St. and Exchange

Alley, (The old Exchange Building.)
Agencie-St. Catherires, Ingersoll, and Port Colborne.
Gold and Currency Drafts on New York and Star.

ing Exchange bought and sold. Deposits rcceived and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SUaSCRIBD CAPITAL . . . . $5ooooc

DIRECTORS:
JOHN CRERAR, Pres. R. P. GRANT, Vice-Pres.
DONALD FRASER, Esq. OHN R. NOONAN, EsQ.
RObERT DOULL EsQ. ISAAC A. GRANT, Esq.

J AMES KITCHIN, Esq.
T HOS. WATSON, Manager.

AoBNs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QJUEBEC.

CAPITAL, - - - - 81,000,000
DIRECTORS.

A. JOSEPH . . . Piesident.
P. GARNEAU, M. P. P. . Vice-Pres.

A P. Caron, M. P. John Ross.
WiLliam Drum. . . R. Renfrew.
T. H. Grant. Joseph Shebyn.
T. Ledroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" New York-Bell & Smithers.
Chicago-Bank of Montreal.
London. England, National B8n of Scotland.

The Chartered Banka.

MERCHANTS' BANK
OF IHAlIFAX.

CAPITAL, - - - - $1,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ.,President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

Allison Smith, Fsq. Michael Dwyer, Es
James Butler, Esq. Thomas A. Ritchie, sq.John Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Edward Island:

Charlotteton .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

Agents in Nova Scotia:
Antigonish-T. M. King. Bridgewate,-Andrew Gow.
Picton-Wm. Ives. Sydney-J. E. Burchell.
Truro ohn B. Dickle. Weymouth --C Campbell,Jr.Trr Fred. Mitchell.

Maitland (Hants Co.)--David Prieze,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER
-. E. .AE . re:et

DIRECTORS:
C. E. BaowN, Vice-Presid ent.

John Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHNS . . . . CASHIER.

Correspondents at
Halifax...............The Merchants Bar.k ef Halifax.
St. John ........... T he Bank of Montreal.

do. ............ The Bank of British North America.
New York ......... The National Citizens Bank.
Bos.ton ............... The Eliot National Bank.
Lordor, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex.
change tought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED
"4 UBSCRIBED .

PAID-UP

$2,000,000

s.a,aOO,
45. . . . ,,00

DIRECTORS.
HON. EUGENE CHINI President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tatt, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agenc -Sherbrooke, P. Q.

Montreal Branch-William Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manas:er
Agents in New York-National Bani of the RepuLlic.England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized ................................... oo,oooCapital paid up.......----... ....... ............ 600,ooo

DIRECTORS:
GORGE H. STARR, EsQ., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLAcE, Esq. W. J. COLEMAN, Fsq.Hon. JAvas CocHRAN, PATRIcK PowER, Esq., M.P.
N. L. WEsT, Esq.

PETER JACK, EsQ. ·· ... ... ... Cashier.
Branches: Lockeport and Wolfville, N. S.

AGaNTS IN LoNDoN.......The Union Bank of London.NEw YoRK.....The Bânk of New YorkBoosTON..........Williams & Hall.
" ONT. & Qu ...The Ontario Bank.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBBCRIBED, - - tx,ooo,000
H. A. BUDDEN,-.-- - President.
HENRY JUDAH, - - - - - Vice-President.

DIRECTORS:
JAS. O'BRIEN, 1 D. J. REES.

HENRY HOGAN.
G. H. R. WAINRIGHT, Cashier.

Branch at Coaticooke, P. of Q.-A. Wellington Hart,Manager.
Agents-The Bank of Montreal and its Ir nches.

Financial.

ONTARIO BANK.

DIVIDEND NO. 39.
Notice is hereby given that a

Dividend of Four per et.
upon the capital stock of this Institution ha& this daybeen declared for the current half-year, and that the
sane will be payable at the Bank and its branches

# ON AND AFTER
Friday the l8 day of December next

The Trarsfer Bocks wi 1 be closed fraom the 16th to
the 3oth November both days inclusive.

By order of the Board.
D. FISHMEnR,

Ontaio BnkQeneral Manager.
Ontario Bank.

Toronto, Oct. 2o, 1876.

HALIFAX BANKING CO'Y.
HALIFAX, N.S.

Established ---...------......... 1825.
CAPITAL PAID UP ............... $5oooco.

DIRECTORS.
WM. M. HAgRINGTON .............. PRESIDENT.
ROBIE UNIACKE..................VIcE-PRiaDENT.
BRENTON H. COLLINS. 1 THOMAs BAYNE. L. J. MORTo

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S......................C. H. BLANCHARD, Agent
Parrsboro, N.S.................Â. S. TowNsHENn, Agent.

AGENTS.
Lor don, G. B.................... Union Batik of London.
Montreal ............................. Molson's Bank.
New York ........................... Batik of New York.
Boston..... ............... .. Sufolk National Batik.

M8 of Mcu Ediud Mui.d
INCORPORATED 1856.

DIRECTORS;
Hon. Joseph Hensley, Preaident.

Hon. John Longworth. Hon. W. W. Lord.
Hon. Daniel Davies. Hon. T. Heath Haviland.
Richard Heartz, Esq. J4mes Peake, Esq. .

J. R. Brecken, Cashier.
AGENTS.

London, England.........Union Bank of London.
New York ............. Messrs. M. K. Jesup, Paton & Co
Boston ...................... National Exchange Bank.
Montreal.......... Bank of Montreal.
St. John .'..................Bank of New Brunswick.
Haifax............ Bank of Nova Scotia.

BANK OF LIVERPOOL,
LIVERPOOL, N. 8.

CAPITAL SUBSCRIBED, - - - - - - $5coooo

DR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.

JOHN .. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

AONTs-Bank of Nova Scotia and its Correspondents

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - 81,750,000
TOTAL ASSETS, - - 4,000,000

A large amount of additional Capital bas been received
for investment on REAL ESTAT E in the Province of
Ontai io, on favourable terms.

MORTOAGES PURCHASED
Applications may be made to the Company's App:ais-

ern, or at the Head Office, Masonic Hall, Toronto, where
all further information may be obtained.

J. HERBERT MASON,
Manager.
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Finsancial.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLIsHRD fN 1859

CAPITAL, $5ooooo, IN SHARES OF $ioo EACH
RasERvE FUND, 140,000.

President, - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - ROBERT ARMSTRONG.
Office Cor. Church & Court St.., Toronto.

N.B.-Cash advanced on Freehold Property, on long
credit, and easy terms of payment. Deposits re.ceived
on Interest.

WESTERN CANADA

LOAN & SAVING COMPA NY.
Offices: No. 70 Church St. Toronto.

CAPITAL -- - - Sgoo,oo
RESERVE FUND - - - 241,500
TOTAL ASSETS - - - - 2,r75,000

President-Honorable Geo. W. Allan, Senator.
Vice-President-Samuel Platt, Esq., M.P.
Walter S. Lee, Manager.

Money received on Depest and interest allowed there-
on. Money Loaned on the security of improved city or
fara property.

Toronto, Jan. 27, r875.

THE ONTARIO
SA VINGS &IN VESTMENT SOCIETY

Subscribed Capital, - - - Sr,ooo,ooo
Paid up,.-... -. - .- .- 62rooo
Reserve Fund, - 124 300

Money lnaned on Real Estate Securities only. Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest ailowed on Deposits, at the rate of 5 or 6 per

cent per annumn.
WILLIAM F. BULLEN,

Manager.
Office - Cor. Richmond & Carling Sts ,

London. Ontario.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to tnake Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
1. The mortgage is at a long da e, but may be dis-

charged at any time, on usual notice.
a. kepaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.
5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Companyalso purchases mortgagcs at liberal rates.
Fornis of application may be had of the local valuers

or by writing direct to the Company's office.
Company's Office, D. McGEE, Secretary.

23 Toronto Streeet. Toronto. t

BULWHG & LOAN ASSOCIATION
OFFIES:-34 KING ST. EAST, TORONTO.

Subscribed Capital.......................................... $750,000
Paid-up Capital .......... ................ 65oooo
Reserve Fund............................................ 65,800

PRESIDENT............. LARRATT W. SMIT3H, DC.L.
VICE-PRESIDENT......Jos. H. MEAD, Esq.
SEC.-TREASURER ...... ISAAc C. GsMoa, Esq.

Money loaned on the security of productive city or
ountry pro ry. Interett at 6 per cent. allowed on
eposits. mo ages and Municipal Debentures pur-
hased.

HENRY C. SCOTT
STOCK AND SHARE BROKER

(Moeber of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
Francois Xavier Street,

M ONTREAL.
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LONDON AND CANADIAN THE HAMILTON
Loan & Agelc y Co. PROVIDENT AND LOAN 800IETY.

(LIMITED).

PRESIDENT-HON. W. P. HOWLAND, C.B.
VICE-PRSESIDENTS:

C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farm, and pro-
luctive City and Town Property.

Mortgages and Municipal Debentures purchased.
J. G. MAC DONALD

44 King Street West, Toronto. Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONTARIO.

INCORPORATED 1864.

CHAS. STEAD, Esq., President.
J. G. McINTOSH, Esq., Vice-President.

Subscribed Capital..........................$,ooo,0oo
Paid up Capital ............................................ 803,500
Reserve Fund ...... ..... .................... 170,000
T otal A ssets.................................................. 1,530,363

Monev advanced on the security of Real Estate in
large on small amounts, and on favorable ternis of repay-
ment.

Deposits received in the Savings Bank, and interest
allowed at 5 and 6 per cent per annum, payable half-
yearly.
OFFIOE-Richmond Street, London, Ontario.

L. GI BSON, Sec. and Treas.

Dominion sayings & Investment Soc,
LONDON, ONT.

INCORPORATED ............ ... . .............. 187;.
C apital................... ........................... ...... . r,o o.coo
Subscr.bed ............ ................. 800,ocO
Paid-up ........... .. ............................... 400,000
Reserve Fund.......................... .................. 70 ,000Savings Bank Deposits.------.... -............ 300,000

Loans made on farm and cit) pr.perty, on the most
favorable tel ms.

Money re c-iv d on eposit subject to cal at 5 per cent,
on notice at 6 per cent.

Draws Sterling exchange on London in sums to suit.
D. MACFIE, President. F. B. LEYS, Manager.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDC, GOLD. &c., BOUGHT ANDSOLD FOR CASH OR ON MARGIN.

MacDOUCALL BROTHERS,

STOCK BROKERS,
Members of the stock ExchangA,

Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

Mr. H. CRUGER, OAKLEY, Member of New York
Stock and Gold Exchanges, havin joined our finrm, we
are now repared to execute orders r the Purchase and
Sale of atoks on the New York Stock Exchange on the
saine ternis as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

B. ALMNO. L. C. MAcEINTosSH,
(Late Bank of Nova Scotia.1

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financlal Agents,

HALIFAX, N. S.
Ali branches ofBanking and E cchange Business trans-

acted.
Collections made without charge. Are prepared to

give every information regard business concerns inthe Maritime Provinces.

President-ADAM HOPE.
Vico.President-W. E. SANFORD.

Capital (authorized to date) .... ........... *î,Oooco

Paid-up Capital........... .............. 895,roo
ReserveFund........ .... 55,650Total Assets ........

Money advanced on the security of Real Estate On themost favorable ternis.
SAVINGS BANK.

Money received on deposit and interest allowed at 5and 6 per cent per anrnum.
OFFICE -McINNES BLOCK,

KING STRFKET, MA MILTON.
H D. CAMERON, Treaureir.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and Ove per cent interest on de itsDeals in New York an Sterling Exchan e, ni tedStates Stocks and Bonds. Drafts issued on New York
Chicago and London. Investments and sales of ail des-
criptions of Securities effected.

Bankers in New York-Agents of the Merchants Bank
of Canada.
Bankers in Lontin-- N atinnal Bank of Sentland.

Sond Brothers,
STOCK BROKERS.

sT. SAcRAMENT sTREET, MoNTREAL-(MEMBERS OF TH»
STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS!
Mess s.SHEPHERI)&GRIEVESON,London,Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL 1• DA VIDSON,
BROKERS,

North Bri ish and Mercantile Insurance Buildings,
MONTP.EAL.

Members of the Stock Exchange,
CoRasPoqDEtNTs.- The Bank of Montreal, LondMessrs. Morton, Rose & Co., London; The Bank o

Scotland in Edinburgh, GI.sgow and Dundee; Messrs.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. 9. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
Halifat, N. S.

Transact a General Banaing Business. Exchange pur.
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiable
securities bought and sold.

Collections made on ail accessible points

TORONTO SAVING8 BANK
72 CHUnCH STREET.

D EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

first class securities. Intereat allowed at 5 and 6 percent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Bank of Deposit--Canadian Bank of Commerce.

JAMES MASON, Manager

TAYLOR'S BANK,
LONDON, ONT.

EstabUshed .......................................- 1863.
HENRY TAYLOR, JOHN W. SIFTON,

Director Dom. Sav. & nvest. Soc'y. •
Discounts, Commercial Paper, Draws, Exchange on

London, and aIl principal cities i the Dominion sud the
United States. Ail kinds of American securities ad&U.S.
currency exchanged. No interest allowed on depots!i
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Robert Beaty Co.
BANKERS, BROKERS, &c.

(Members of Stock Exchange,)
53 King Street East, Toronto.

DRAFTS on New York and United States Currency,
Gold, Silver, and uncurrent monies bought and

sold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

LAWRENCE BUCHAN,

STOCK BROKER,
(Member of the Stock Exchange)

General Financial Agent,
Orderu for Investment or on margin promptly at.

tended to.
22 King Street East. - - Toronto

W. ALaXANDER. JOHN STARK.

ALEXANDER & STARK,
Stock Brokers and Estate Agents,

so KING STREET EAST,
TORONTO,

Members of the Stock Exchange,)
Buy and sell Stocks, Debentures, &c. Mortgages and

Loans negotiated.

Orders promptly executed.

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.,
HUGHSON ST., HAMILTON.

Our purchases of

BRITISH, AMERICAN AND CANADIAN

FOR THE FALL TRADE
Are now ariiving, and our

Travellers are out with Samples.
Augus, 1876.

ADAM HOPE & 00.,
I ON MlERO]HA.NITs,

HAMILTON, ONTARIO,
Importera of all kipds of

IENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers.
AnAu BaowN. HAMILTON. H. W. RoUTE

1876 FALL DRY GOODS 1876
IMPORTATIONS

Received by each week's Steamer.
*rhomson, Birkett and Bell,

HAMILTON.

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY BTS.,

MONTREAL.
Samples sent by mail whon desired.

JAMES ROBERTSON,

GENERAL METAL MERCHANT
AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.
Office and Warehouse-zo Wellington Street,

MONTREAL.

FINLAYSON, BOUSFIELD & CO.,
JOHNs8TONE..

UA24UFACTUREI.S 0F

Linen Machine Threads,
Gilling Twines,
Shoe Threads.

A ful assortment In stock. Orders received frorn the
Wboleiale Importers only.

CEORCE W. MOSS,
Agent,

136 McGill >treet, Montreal.

C. A. RICKARD'S
BELL BUSK MILLS via LEEDS.

Machine Silks,
Hardash, &c.

A full assortment in stock.

Orders received from the Wholesale Importers only.

GEO. W. MOSS,
AoENT,

136 McGill St., Montreal.

CLARK & COMP'Y,
ÀCHOOR THBd WORS,

PAISLEY,
would call attention to their

Best SIX-CORD Extra Quality,

Trade Mark.

specially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importera only.

GEO. W. MOSS,
Agent,

136 MoGILL ST., MONTREAL.

y
The Leading Wholesale Trade of Montreal.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

Agents for LOWMOOR and STAFFORDSHIRE

KRUPPS' Celebrated Cast Spring Steel Tyres
Asies, &c.

Solid Drawer Brasa Tubes, Wheels, Injectors, and
General Supplies.

A Stock of KRUPPS' CAST SPRING STEEL,RAILWAY SIZES, on hand.
W J. M. JONES. J. B. BURLAND

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, d1c.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

PARIS (France,)

GUSTAVE BOSSANGE,

GENERAL COMMISSION MERCHANT

AGENCY IN MONTREAL:

BOSSANGE & GARDINER,

30 Hospital Street

THE CANADIAN RUBBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shces,
FELT BOOTS, BELTING, PACKINL,

Hose, Car Springs, &c.
Works-Papineau Square, bIONTI<EAL
Office and Warerooms, 335 St. Paul -t.,

Agency-22 Front Street West, Toront

W. and F. P. Currie and Co.,
zoo GREY NUN STREET,

fmorters of Pig Iron, Bar Iron, Boiter Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
IngotTin, Rivets, Veined Marble
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gardt n Ves
Pig Lead Flue Covers, Chimney TopsýDry Red Lead, PIRE BRICKS, Fountans,
Dry White do, DRAIN PrPs.
PATENT ENCAUSTIC PAVING TILES,&c.

, MANUFAcTURaas OF
Sofa, Chair and Bcd Springs.

A large stock always on band.
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

ANDO
Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,

ENGLISH WHOLE KIP,
Prunella Lininge, Elastio Webs,

and every description of
SIOE MANUFACTURERS' GOODS

WHOLESALE.
18 Lemoine Street,

MONTREAL.

CAST-IRON PIPE,
6, 4, and 3 inch,

IN STOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
OLOVER'S CELEBRATED METERS,

Also In stock.

CASSILS, STIMSON & CO,,
ilMPORTEts or,

Foiroi Loaers and ShoO Goodh,
Commission Merchants in

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

la a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Milis, 55 and 57 College Street,
MONTREAL.

KERR& C0' SEWINS COTTON
1S THE BE T.-Samp'e Dozens'and price list can
bc had from any Wholesale Dry Goods firm or from the
Agent

JAMES L. FOULDS,
30 & 32 Lemoine St.,

MONTREAL

The Leading Wholesale Trade of Montreal.

RoelitsoRs, L1RtOr & Co'.,
CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

will have their aasaortment of

BRITISH, FOREIGN d AMERICAN GOODS
Comp!ete by 15th August.

American Goods on New York jobbing terms of 60
days or z per cent in ten days.

THOS. ROBERTSON & CO.,
9, s i & 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Importera of Engineers', Boiler-makers', Stean-

fitters', Plumbers' and Gasfitters Supplies.
Dealers in Pig Iron and Met la generally, Boiler

Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Ordera taken to import on favorable terms.

STEEL.
CAST, MACHINERY, SPRING, &c.

A. C. LESLIE & CO., Montreal.

N. S. WHITNEY,
Lmporter of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

ti -T. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
SIX CORD

'tRADE MARK

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS IN

THE 4IARKET.
The foliow ig Sewing Machine Companies recommend

their custnmei s and the public to use this COTTO N
THREAD ONLY with their Machines.

WHEELER & WILSON MANF'G CO'Y.
SINGER MANF'G CO'Y.

HOWE MACHINE CO'Y.
RAYMOND SEWING MACHINE CO'Y.

C. W. WILLIAMS SEWING MACHINE CO.

A full assortment to be had at all first class DRY
GOODS STORES, and SEWING M %CHINE DE-
POTS.

WALTER WILSON & CO.,
Sole Atents, i St. Helen St., Montreal.

JOHN McAR.THUR & SON,
WL, LEAD, PAINT, COLOR,

And Varnish Merchants
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'à ARTISTS'MATERIALS, BRUSHES,AC
310,312, 314, 316, St. Paul Street & 253 .255,257 Coin

missioners Street,
MONTREAL.
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The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERs OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

.CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MON TREAL.

Agents Victoria Rope Wallk; Vieille Montagne Zinc Co

1876. FALL TRADE. 1876.

T. JAMES CLAXTON & Co.
MONTREAL. MANCHESTER,

Canada, England,
IMPORTERS OF

-DI:ý - GrOODS,
S.cck Complete and attractive in ali Departments.

Additions every week by s.8 from Europe
A Visit Solî-ited when ia the Markcet.
Orders directed to the House will have pro-nptly at

tention.
Our new Warehouses, T. JAMES CLAXTON & 00,

ST. JOSEPH ST. MONTREAL.

THE shipments of barley froni Belleville dur-
ing October amounttd to 250,ooo bushels.

GUELPH is adding to her other industries the
making of damask stair carpeting and ingrain.

A BRANTFORD merchant is sending a consign-
ment of cigars to Britain, the first of the kind
from the Dominion.

A BOARD of trade is in course of formation in
Peterboro. A committee has been appointed
and have drawn up bye-laws.

AMERICAN schooners report the fisheries on
the Grand Binks as a complete failure, the
fares taken being very small indeed.

THE amount collected for Inlaid Revenue at
London last monlh is $r4,oo greater than in
October last year, and is the largest amount
ever collected there in o:ne month.

O.x the xst instant one hundrel v.tssels, in-
ward and outward bound, lay in the straits of
Cansowhich is the great highway in Maritime
Province waters.

PETROLIA shipped during one week iii October
eleven thousand nine hundred barrels of oil,
being the largestshipment by*about one fourth,
which has been mide in the present year.

In Oxford and Elgin counties where flax
is grown the seed has this season been light and
price low, but the fibre is much better in quality
than in former years.

At Marbleton near Sherbrooke a lime com-
pany are building additional kilns which will in.
crease the company's productive capacity to five
car loads per day. They are builâling a branch
line of railway to the works.

WE regret to notice the death, on Friday
last, at Guelph, of Mt. Alexander Thomson, of
the Hamilton wholesale house of Thomson,
Birket and Bell. The deceasdtl gentleman was
long a merchant in Guelph, where he had many
friends. He was more recently president of the
Dundas cotton mills.
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rhe Leading W"aoltcale Trade of Toronto.

Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goads,

EmalI Wares and Stationery,
Earthenware, China, Glassware,

SE£ SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

GRAY, RENNIE & 00.,
r Front Street West, Toronto.

Further Shipments per Express.

NEW LONG SCARFS,
NEW STANLEY SCARFSI

NEW WINDSOR SCARFS,
NEW SILK UMBRELLAS,

A Very Choice Lot.

GRAY, RENNIE & CO.
T oronto, Nov. 1, 187.

MR. WM. KRwlIN, the well known proprietor
of the Albion Hotel, Quebec, bas made an as-
signment.

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &C.,
MANUFACTURERs OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street W-st, gi to or St. Peter Street,
TORONTO. MONTREAL.

DicMURRA Y & FULLER,
Wholesale dealers in

WOODENWARE,
TUBS,
PA IL'S.
BROONIS,

WAcHPOARDR,
CI OTHES PINS,
M A T CHE s,

BRUSHES
CORDAGE,
TWV1N ES,

31 FRONT STREET EAST.
1- 'c1urive Agents for the C. C. & Manufactur;rg Co's

W'oodcnware, B rooms, & c.

WE are occasionally and sometimes unpleas-
antly reminded that the good filks across the
ocean are far from perfect in their knowledge of

A NEW coal mine has been discovered on the U

New Brunswick side of the Bay of Fundy 'please them ani don't hurt us' we can smile
twenty-six miles from St. John. For years this aisEngland about a matter wvnich s.emrnaly ut
deposit has been known to exist, but it is only
recently that anything has been done towards bis feelings, as he alleges it does our repute.
working the mine. Canned fruits, fish &c., sent ta Europe from

H AVY penalties have been inflicted on partiessays this

in Yarmouth for smuggling oil from Boston. A Halfa : N. . hese tbstar tint in-
schooner called the Gladiator has been con- lax N. an vles bh in n and
fiscated and judgment rendered against the t
parties concerned, making the aggregate loss teontnny me a H N.

$6.ooo.S., was than if it was in the m n, except that it
A YOUNO firm of general merchants in Portage is always supposed that such things core from

du Fort Messrs. Murphy & Bourke have been
put into irrsolvency by one of their Montreal the Unite s, and by get ai h r
creditors. They began business nearly two Eeyaagm
years ago with very fair prospects and for a time Ca ada."
seemed to prosper, butsuffred extensively from fire not long ag, is
lumber trade on which so much is depending in taking prompt steps in the way of reconstructing
this district, and the great difficulty of collec. ber burned district. Several shop and factories
tions brought about their suspension. aoe i.

THE death is announced at St. Thomas of turc Co. which ba, just been granted by the
Mr. Edward Ermatinger in his eightieth year. municipality a bonus of Sio.ooa towards setting
The deceased gentleman was successively their business once more in motion, and by a
manager of the Upper Canada, Commercial and resident a free site, are about to rebuild their
Montreal Banks, and afterward president of the factory in a substantial manner.
Bank of the County of Elgin while it existed.

THE Quebec street railway has carried up 'to guage t what it terma "the tan bark fallacy" as
date 14,ooo passengers less th an in same time last applied to the paving of that town. It ap.
year. The Montreal City Passenger Co. an. pears that whole streets and squares bave been
nounce a decrease of half a millia in the num- coated with tbis substance, it is probabiy got
ber carried this year. Nevertheless the Company cbeap, ad the odour of il is stated to be bealth-
declared at their anpual meeting, last week, a fui. But this village style of wooden pavement
dividend of nineper cent., and still h av a balance is found to have a marked tendcncy te absorb
of Sg,ooo on hand. The capital stock is to be water and te degenerate into a peculiar slusb.

doubled, and offered share for share to stock. The Bulletin thinks therefore that it is a nuis-
bolders on yst prox.

TheLeading Wholesale Trade of Toronto.

Thomas Walls & Sons,
Are now showing a very Large uasortment of

OVEROOATINGS, SUITINGS.

SCOTCH, ENGLISH AND CANADIAN
T W E E D S ,

To which they Invite the attention of the Trade.

THOMAS WALLS & SONS

Macnab, Marsh & Coen,
\VHOLESALE

HARDWARE MERCHANTS,

5 Front Street East,

,TORONTO.

ance and a snare and should be done away
with.

As Illinois retailer, in a letter to a New York
journal, thus gives testimony in favour of the
cash sale experiment: On ist December, 1873,
he ceased doing a general credit business, and
sold for cash except to such as would make
monthly st.ttlements. By January, 1875, he
found that seventy-five per cent. of his business
had been cash, and that that the remaining
quarter yielded no profit. He then issued a cir.
cular to his customers as follows : " On the
first day of December next, 1875, I shall adopt
the absolutely cash system in my business. My
books wili be closed and no accounts of any
kind or nature will be kept. I attempted two
years ago to introduce this system in my busi-
ness, but met with a signal failure, by reasoi of
trying to do a bo->k and cash system together."
The results of this move were that December,
January and February sales of that winter were
in excess of those months in 1874-5; the follow.
ing months up to June slightly less, because of
rains, bad r>ads, &c ; but every month since
bas been equal to former years in spite of ba'l
times in that section. His business for the year
will be fully up to last in exteht, he has handled
the cash for his goois, his expenses are less by
one clerk's hire, 5oo, and there are also savings
in such items as-omitting [to charge .gocds,.
allowance on disputed settlements, &c. How
many retailers have we who can tell a similar
tale, and rejoice as this writer rejoices over the
success and comfort of the change.

THR old firm of Messrs. A. & .J Cleghorn &
Co., in Brantford, have assigned. They had
obtained an extension, of which the first pay-
ment matured on ast September, but could not
meet it. For some twenty-five years this house
has carried on the hardware business, and dur-
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The L.ading Wholesale Trade of roanto.

WM. B. HAM ILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS SHOES,
E5 & 17 FRONT STREET EAST,

TORONTO, ONT.

Established A.D. 1840.

TIME FOR EVERYTHING!!
AND NOW IS THE TIME TO ORDER

Waterproof Leather Praserver and
Waterproof Snow Blacking.

For sale by all Whrles11e Ggocers Druggists, and all in
the Shoe Trade.

PETER R. LAMB & 00.,
MANUFACTURERS, Toronto, Ont.

ing that time have sold a great quantity of
goods. It has not been generally prosperous.
however, indeed, for years, was rarely easy,
because of antiquated methods and extensive
crediting. The, amount they have paid in
interest and lost by bad debts, during their time,
Must be enormous.

T. A. GANNON, grocer, on Front Street here,
has been placed in insolvency by the issue, a
day or two since, of a writ. This gentleman
succeeded the firm of Stock, Gannon & Co.,
who were doing a jobbing and farmer's trade.
He was burned out a few months ago, and does
not seem to have made any progress since.

• A RETAIL dry gnods house in this city, Messrs
Miller & McLelland, have been served by
Messrs. Gault Bros. d: Co , with a writ of
attachment. The predecessors of this firni
succeeded to the business of G. & J. W. Cox,
but the stand does not seem to have been suc-
cessful under either of its ne.v occupants.

WE observe among the failures of the past
few days the name of an enterprising Montreal
nanufacturer of boots and shoes, Mr. J. D.

Pelletier. The causes leading to this result are
continuous losses by bad debts for two years
past, unremunerative trade, and outside invest-
ments of a character.which absorbed too much
capital, otherwise needed. The esta'e will, ve
fear, prove a poorer one than the intelligent
energy of the proprietor led people to expect.

A FIRM in the bat and fur business in Mon.
tieal, Messrs. Schultze Reinhardt & Co., were
yesterday served with a writ in insolvency. The
firm began in 1874, buying considerable of the
stock of Gerhard Lomer & Co., and Mr. Lomer
is among their largest creditors to-day. They
Made vigorous efforts to secure a trade, but the
times have been unfavourable, and the compe-
tition is now such as to greatly limit the chances
of success without considerable capital.

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,
MANUFACTURERS. IMPORTERS AND 1f(tISAll,

DUALERS 11

Boots and Shoes,
36.33& 4oFRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. sMITH.

Childs & Johnston,
Manufacurers and Importers 'of

BOOTS & SHOES,
81 Yonge Street,

TORONTO.

NEW FINE LAYER

RAISINS.
Now larding zt New York direct from Malga,

per steamer Caledonia,

1,000 BOXES
Of finest Assorted LAYER RAISINS, packed specially

for our order.

JAS. SHIELDS & 00
OIL MATTERS IN PETROLIA.

(Froma nur own Correspc.ndent.)

PETROLIA, Nov. 6th, 1876.
Oil matters here about the same, with a good

demand for crude at rather advanced rates.
Developneit on the increase, and lands that
are really good oi lands, are enquired after.
Shipments about the same, and business gener-
ally very good. Exports fully up to the capacity
of the Victor, and this town is at present mak
ing a large proportion of the home consumption
oil. The prices in London are : Refined in five
car load lots 3oc; snall lots. say one car load,
33c. This is wine measure; Imperial measure
is one-fifth higher.

-A beautiful ship called the Cumberland of
î,6jo tons went off the stocks in Cumberland
County N. S. one day last week. All the ship-
yards of Nova Scotia are giving the finishing
touch to a number of vessels which will be
launched this fall.

-Stocks in warehouse at Ha"ifax, October 31,
1876: Brandy-154.hhds, 451 qtr casks, 103
octaves 6563 cases. Gin-r83 hhds, 393 qtr
casks, 51 kegs, 57 octaves, 3506 cases. Rum-
328 puis, 9 hhds, 9 3 cases. Whiskey-îg hhds,
369 qtr csks, 2758 csk<. Wines-iog hhds, 769
qtr casks, 31 octaves, 898 cases. Sugar-I184
hhds. 10o5 bbls. Molasses-280 3 puns, 153 tcs,
185 bbls. Tea- 4 361 chests, 2t25 hf do, 427
boxes. Coffee-So bbls, 388 bags. Beef-8 7 6
bbls, 55 cases. Pork-285 bbls.

The Leading Wholesale Trade of roronto.

MR. HENDERSON,
or

G. B. SMITH
& HENDERSON,

V, HOLESALE DRY GOODS,

7 Wellington St. East,
Tor oeCT o,

has left for Europe to make purchases
for Spring.

TIIEY ARE NOW MAKING SPECI kL CLEAR-
ING PRICES ON

kitish, German & French Goods,
R. A. HOSKINS & CO.

AUCTIONEERS
Ann

GENERAL COMMISSION MERCHANTS

41 Front Street West,

TORONTO

Liberal advances made upon consignments.

HEN DERSON,
BOSTWICK & Co.,

IMPORTERS OF

MILLIN[BY AND FANCY GFOBUS
Manufacturers of Straw Goods.

58 FRONT ST., WEST,

TORONTO

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
GENERAL MERCHANTS,

No. 65 Front Street East,

TORONTO.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
'WESTERN CHAMBERS.

22 St. John Street, Montreal.
EDWARD EVANS,

Ofricial Assignee.
Correspondence invited
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McInnes Bros. & Co.
HAMILTON,

OPEN ALL THE NUMBERS IN THE

CORNWALL
COTTON

BAGS
at Greatly Reduced Prices. Send for Circular. Our
Stock in all Departments is very complete,tas never
better in value, or more attractive iq assortment than it
is this Season, and buyers will find us to excel in all

BRITISH
CANADIAN

AMERICAN
FRENCH

& GERMAN

DRY GOODS.
TFHE MONETARY TIMES,

AND 'I RADE REVIEW.

TORONTO, CAN., FRIDAY NOV. 10, 1876

THE POWER OF TAXATION: MUNI-
CIPAL, PROVINCIAL, GENERAL.

The City Council of Toronto is about to
ask from the Legislature of Ontario exten-
sive additional and almost unlimited powers
of taxation. This demand raises many
questions of great gravity. There is no
proof that the citizens desire that these
additional powers should be conferred on
the Council. No public meetings, no peti-
tions of the rate-payers attest a desire
for the change. The demand comes wholly
from the individuals who compose the
Council. Now, in this matter, we have no
right to assume that the Council represents
the citizens. The Council was elected to
work out the existing municipal law, inclu-
ding that of taxation; not to assume the
right to demand, in the name of the citizens,
a radical change in the charter. The only
duty of the Council, in respect to the muni-
cipal law, is honestly and faithfully to ad-
minister it. When Aldermen elected for
this purpose assume a right to procure a
fundamental alteration of the charter,
without the express consent of the citizens,
they are guilty of an encroachment on the
rights of the rate-payers, which ought to be
speedily checked. If the citizens desire
any great change in the municipal law,
they ought to be allowed a fair opportunity
of saying so in so deliberate a way that the
genuineness of the verdict could not be
called in question. The Council cannot

borrow any sum of money, however small,
on debentures, without the express vote of
the citiiens. But here is a proposal to seek
authority to stretch the powers of taxation
over a vast number of subjects which they
cannot now touch, without in any way ask-
ing leave of the citizens ; and to aggravate
the monstrous nature of the demand, all
this is to be done in the name of those very
citizens ; for it cannot be pretended that
the handful of men who form the Council
have, as individuals, any more right than
an equal number of other persons to decree
that everything tangible and intangible
shall be taxcd.

The Legislature is in no way bound to
allow the Aldermen to put their hands into
pockets, the rifling of which would hitherto
have been robbery, than it is to grant any
other excess of power which interested per-
sons may ask for. If we are to believe
those who have paid most attention to our
city municipalities, many of them are nests
of corruption. Hitherto it has been deemed
a duty of prudence to restrain these bodies,
especially in the exercise of the power of
taxation ; and that policy ought not to be
departed from without reasons more weighty
than any which have yet been advanced.

T his question cannot be settled without
looking at our surroundings with some
degree of foresight. Already two legisla-
tive bodies-the Provincial and the Federal
-possess the power of levying direct taxes.
Extend the power of taxation in the way
now asked for by the Council of Toronto,
and you may, at soie future day, have
triple taxes levied on thé same objects.
The Province of Quebec is probably not
many years distant from the time when
direct taxation may become a necessity.
Two of the sources of the revenue of Onta-
rio-Crown lands and Crown timber-will
in time dry up ; and the sixty cents a head
subsidy receivable from the Federal
Government, on the population of 1867,
will only be thirty cents when the fig-
ures in the personal census have been
doubled. It is in the nature of muni-
cipalities to desire to enlarge their
powers by encroachment. But there is a
limit to the tax-paying power of the people;
and what the municipalities take neither
of the other governments can have. It is
of vital interest to the Government of
Ontario-a prudent regard being had to the
future-not to extend indefinitely the
powers of taxation demanded by the city of
Toronto. What is granted to one munici-
pality could not be denied to another.

The scheme proposed is so discreditably
crude that it would injure the city to an
extent which would certainly be very great

and which may be said to be incalculable.
The reform most needed in municipal
finance, at present, is to abolish the im-
munity which ecclesiastical property en-
joys, to make the concession to street rail-
way companies, and the supply of gas and
water, sources of revenue On the sub-
ject of taxing church property the Toronto
city council is likely to fall short of its duty.
We are told that churches ought not to be
taxed ; but no valid reason for the excep-
tion has been given. A municipality ought
not to lose by the circumstance of a par-
ticular piece of ground having a church
upon it ; it ought to be taxed as much as
the surrounding property, not necessarily
more, though the expenditure upon it may
be greater. Let the City Council take some
means of ascertaining the wish of the citi-
zens on this subject, and embody the result
in a petition to the Legislature ; but let it
give up the pretense of a right to direct
radical changes in the municipal constitu-
tion wh-ich it is pledged to administer, in
its integrity.

THE DRY GOODS TRADE.

The prices of cotton and of woollen goods
have probably reached a lowel point during
the present year than has ever before
been known, so that any change in these
must necessarily be for the better.
Thus far in the season enough has been
learned of the condition of the trade in Dry
Goods, and enough experienced of the
effect of the period of shrinkage and stag,
nation, to assist a conclusion as to what
condition merchants have been left in by
the course of events.

The fact is acknowledged -that country
retail stocks are less to-day than they have
been tor years. Making allowance for
whatever losses outstanding and real estate
have had to bear, and for their impoverish-
ment by the steadily lessened value of
stocks, things have now reached a point
where the average retail dealer who has
outlasted the crisis can probably show a
margin, small it may be, but still in such
compact shape as to enable him with econ-
omy and care to hold his own. For the
products of the field and the dairy, prices
have been sufficiently good to enable the
farmer, where he chooses to do so,
largely to reduce, if not to cancel, his store
account. We have reason to think, from
the information gathered from the loaning
societies, as well as from other sources,
that Canadian farmers now owe less than
they have donc for years. The plea, there-
fore, so often made by delinquent country
dealers, that their slack remittances are

532



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

caused- by outstanding debts impossible of of long terms aslan inducement to them to Canada of the first mortgage bondholders,

collection, appears a weak one, and unwor- buy largely. There is a well grounded fear, has brought a series of very grave charges

thy of any vigorous, modem merchênt. The however, that the good effect of four against the management, which bear with

storekeeper who pushes hard for the collec- months terms is in danger of being neutral- greatest weight against the President. A

tion of these during the present and the ized by the iniquitous custom of dating for- summary of this cricular having appeared

coming month, has therefore a greater ward. The continuance of this barbarism in the Times, Mr. Surtees, trustee for the

chance of being paid than the one ho -everywhere denied, but none the îess Bondholders, and Mr. Halsey, the agent of

leaves that errand till the customary season existent-is on all accounts to be regretted the Company in London, wroe to the editor

of New Year. and discountenanced; but is there not a stating in generai terms that "some of the
f Nw Yarge slikelihood that the change in the methods statements .are untrue, and most of them
And if any large section of our ietailers and the time of buying which we have indi- indirectly so, and tend to create and erroLe-

have the courage to depart from a custom ous impression of the actual state of affairs."
in this respect, and ask the debtors to pay cated vill cause, say, four months terms They also say that Mr. T. C. Wallbridge is
while they have the money, even though it to be more readily adopted ? For instance, not the agent of the bondholders, having
be it an irregular time, why should they if a retail man, who formerly bought at one been asked*to resign last May; that Hon.

not go still further in a proper direc- date in March or April, a six thousand dol- Lewiskallbridge, ihe present agent of the
tion, and enforce a system of shorter lar stock of spring goods, now buys two trustees, in Canada, is presatisfied that the
credit than the twelve qr eighteen months, thousand dollars each in March, April and agreement," which we shall shortly de-
which no mercliant defends and by which May, will he not more readily consent to scribe, "between the bondholders and the
all, suffer. " We dare not venture that," four months notes for these,,falling due in Company is being carried out in good faith."

many will say, " we shall lose our trade." July, August and September, than be bur- Mr. T. C. Wallbridge replies, in a letter to
The same thing has been said by those who dened with a six thousand dollar load the Times, that he was not asked to resign,
were urged to adopt the cash system ; but maturing at one fell date in October ? but tendered hisresignation, though as he is

what has been the experience of those who One consideration which of late years named trustee in the bond he questions the

have honestly made the attempt to sell for has made good progress, still needs to be power of the trustees to accept the resig-

cash only, and rigidly adhered to it ? To pressed upon some country merchants, and nation.
our knowledge there are a number who had that is the advantage to them of frequent In this state of the matter it may be

th puc t ac te ifiulie o teremittances. There is an economical power emte tmyb
the pluck to face the difficulties of the in cash discounts which is too readily forgot- profitable to read some indications of the

change, whose success has been steady tern. There is another feature of the subject affairs of the Company in the official returns;

and, in some cases, triumphant. which deserves to be stated, and which and see whether, on the face of these state-

Coming to the wholesale branch, and its ought to be guArded against by wholesale ments, it is possible to account for the con-

part in fostering such a shortening of dealers. The competition on the road is dition to which the road is said to be re.

credit, we are sure that it must be wel[ greater than in the warehouse, and travel- duced. The total earnings of the Company,

comed and aided by every prudent im- lers are permitted to quote prices and make in 1870, were $z42,157.22, and the expend-

porting house. There are leading firms who terms for the sake of securing an order, itute $123,930.03. But of the latter returns

have for some time made a stand upon four which the house would never originate nor some must have belonged to capital account.

months terms, and we know of others in sanction a second time. Assuredly a trade There was expended on the track, for in-

this city who, after the first of January, will which needs to· be thus forced is scarcely stance, $24,388, and the additions to the

sell no goods whatever on longer terms than a healthy or desirable sort of trade. rolling stock were unusually large for a

that date. This is an experiment over Ground of complaint has been found in single year, ($29,950.23),leading tothe con-

which many shake their heads, while they the prevalence here, for months past, of clusion that, as an item of working ex-

decline to imitate it. But its success is American goods, sold for cash or at a few penses, it could not require to be repeated

not more unlikely than the possibility of days time, over the heads of our importers, every twelve months, and yet, with these

doing a business without "selling on the who thereby were deprived not only of extraordinary expenditures, there was a net

sterling" was for years regarded. Yet the So much trade legitimately expected, but revenue of 8113,227.03.
" sterling" method has received a rude of the cash long due to them, and This naturally leads* the enquiry, what

shock. A number of importers have dis- to which they had a much stronger had become of the net revenue m 1875, and

carded it, and we have the word of a West- claim. We do not palliate or defend how came it to pass that the Company was

ern house that upon their refusal to sell the unfairness of sending cash to Buf- unable to pay interest on the first mortgage

after this mode, their trade, so far from falo or to Boston, while renewing notes due bonds imi that year ? Had the earnings

being ruined, showed an increase of thirty i M fallen off ? So far from this, they had risen
per cet nteslsfra proofsix in Montreai or Toronto, but we suggest from $242,157,88 to $303,602.56. The total

cent. in the sales for period of that even this grievance may be found to be from $4,,733,02-56. Thet

months. a not unmixed evil if it has, as we are told expenses were $177,751-37, leaving a net

The plan of shortening credit needs it has, taught dealers a good example in revenue of $126,850.59, Have the earnings

diligent and courageous trial. Every one buying for cash, and induced them for that been deposited in the Bank of Montreal, or

perceives the need for this; there is no one very purpose of cash payment, to restrict some other Bank approved of by the trustees,

but would rejoice at its accomplishment ; the sale of these goods to cash or short I according to the terms of the agreement

the one thing lacking seems to be a loyal time customers. made'between the Company and the first

co-operation to bring it about. The mortgage bondholders, in 1875 ? Mr. T. C.

stocks of wholesale déalers are now THE MIDLAND RAILWAY. Wallbridge, in his circular to thesharehold-

generally light; the disposition to force ers, says, "the monies received were not

goods off has abated, and the healthy plan The affairs of the Midland Railway are paid into the Bank of Montreal" " but were

of lessened purchases by retwilers at more getting a rather unedifying airing in Lon- intercepted by the President and applied at

frequent intervals tends to remove the need don. Mr. T. C. Wallbridge, agent in his discretion." The question of fact here
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raised ought to be settled in a way to leave
no room for dispute. Mr. Wallbridge's
statements, as we have seen, have met a
general denial, at the hands of parties inter-
ested, in London. Mr. Lewis Wallbridge,
whose name has been used by the trustee
and the London agent, has not spoken ; and
if the chief allegation contained in the cir-
cular were unfounded ho could not long
remain silent.

A year has passed since the bondholders
agreed to take interest bonds in lieu oftheir
regular interest till the 28th February, 1879.
The object of this arrangement was to find
means for completing the road to the Geor-
gian Bay and Midland, the maintenance of
permanent w orks, additions to rollhng stock
and the reduction of the floating dtbt.
Authority to issue [150,ooo, stg., of second

mortgage bonds was obtained in 1873, but
it was found impossible to put them on the
market. A floating debt has been created by
the hypothecation of these debentures.
If the second mortgage bonds had been
sold, tliere would have been no neces-
sity for asking the first bondholders to
fund their coupons for a rumber of
years. The question is whether the

objects for which the bondholders
agreed to forego their interest are being, or
are likely, under the present management,
to bc realized. Mr. T. C. Wallbridge
asserts that the extension from Orillia to
Waubashîene is neithersafe nor fit for traffic.
Any one who has travelled over that section
must be conscious that it is a very indiffer-
ent piece of road indeed. It need create
no surprise that the extension from Wauba-
shene to Midland is not undertaken, while,
in the words of Mr. Wallbridge, " a
great portion of the line is unballasted;"
while "there is not a single rail available
for repairs;" while " a considerable portion
of the line is positively dangerous for traffic ;"
while " a majorg' of the employes are un-
paid, or have been paid in paper," and while
"the floating debt is accumulating at an

alarming rate."

It is not difficult to understand that a
company which was baulked in the attempt
to increase its bonded debt by $750,000
should be unable to go on with the perman-

ent works, on which the proceeds were to
have been expended ; but this does nct ex-
plain why the most necessary working ex-
penses should fall in arrears, or why the
relations with connecting lines should be
reduced to a single day's credit and even
that paltry obligation remain undischarged,
causing great delays in forwarding goods,
and driving away business. Yet all this is
charged in Mr. Wallbridge's circular, and
we have not seen it met by any specific

denial in detail. The accounts of the Com-
pany, furnished to the Government, show
that there is a handsome surplus after pro-
viding in the most ample way for the work-
ing expenses. Of course everything is
possible on the supposition-stated as a fact
in this circular-"that the earnings of the
road are so disposed of as not to afford
any effectual check upon the expenditure
by agents of the trustees or the auditors of
the Company," and that the accounts have
been "cunningly falsified." So grave a
statement as this cannot be overlooked by
those interested. Mr. T. C. Wallbridge is
engaged to substantiate, the Pre sident to
refute it. As reference'has been made to
Hon. Lewis Wallbridge, as an honourable
man occupying a responsible position, and
being satisfied with the present condition of
affairs, the true nature of which he must
have the means of knowing, we think it will
be in order for him to speak now. Any
statement from him would go a long way
towards establishing the facts which have
been brought into dispute.

RELEASING ENDORSERS.

Taking an endorsed note from his» cus-
tomer constitutes the, wholesale man's
simplest security. Such dealings place the
parties in the relation to each other of
creditor, debtor and -urety respectively, a
relation that confers on the last party last
named some rights which the creditor, urfor-
tunately for hiimself, sometirnes overlooks.
The surety is entitled to require that his
position shall not be altered by any new
arrangement entered into behind his back,
by the other parties interested ; and the
effect of such an arrangement being actual-
ly made in a binding manner would be to
release him from all liability, a result which,
though quite consistent with the principles
of natural justice, yet is often for-
gotten. Thus a debtor so situated writes
his creditor about the time of the maturity
of his note, giving some reason for his in-
ability to meet it at once, and asking that
he be drawn upon at a short date for the
amount. To this request the creditor not
unfrequently assents, without once think-
ing of its effect on the liability of the
endorser, or, if he thinks of it at all, feeling
satisfied that merely retaining possession
of the old note and rcgularly protesting it
is enough to save his rights against all
parties. A reference to the principle above
stated will at once show that such is not
the case, for a new contract has been made
to which the surety is not a party, and by
means of which the remedy he would have
against the debtor, in case he, as an en-

dorser were compelled to pay, is delayed.
The same would of course be the result if
a renewal note were taken from the cus-
toner,'or if time were in any other way
given to him in such a manner as to bind
the creditor. Mere forbearance to press for
payment does not discharge the endorser
from liability, although the giving a speci-
fied time without his consent has that
effect.

But there is a simple means by which
such discharge may be prevented in any of
the cases above stated ; and that is by the
creditor, before entering into any such new
arrangement, expressly stipulating that it
shall not affect his rights against endorsers.
Care to take this precaut ion would often pre-
vent serious loss to creditors,and would en-
sure them a continuance of that security on
which their forethought had in the first
place insisted. When it is practicable
to do so, the safe course is to obtain the
surety's concurrence to the proposed exten-
sion, but as this is not always possible it is
well that business men should understand
that their riglits can be preserved without
such concurrence.

IMPRISONMENT OF INSOLVENTS.

It is unfortunate that there shouldbe any
considerable number of our" traders with
such loose views of the proper course of
business dealings as to require a check in
the shape of stringent penal provisions in
.our ban kruptcy statutes. That these clauses
ar.e necessary and beneficial in their influ-
euce will not be denied. Indeed those
traders who are anxious to secure honesty
in commercial transactions, and particu-
larly those who are at all acquainted with
the practical working of this branch of the
administration of justice, would doubtless
be sorry to have these provisions relaxed in
any degree ; while many advocate with
some force a still greaterstrictness in deal-
ing with such delinquents.

Nothing is more effectual in restrair.-
ing dishonest merchants than the discov-
ery that the criminal law of the coun-
try has a hold upon them. More than
one scoundrel has been obliged to dis-
gorge ill-gotten gain by the fear of dur-
ance vile. Still every business man
knows that insolvent debtors whose pre-
vious dealings and conduct have been of a
very questionable character, not only
escape all punishment and get a release
from their liabilities by payment of a small
dividend, but have that release confirmed
by a court of justice and are let loose with
a quasi certificate of good character to prey
again on credulous dealers. It is very com-
mon to hear wholesale men complain that
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the law has not in this respect done all thet for generations past bas been a distinguish- t

in their opinion it ought to have donc to ing feature of that system of jurisprudence t

repress the swindling propensities of soie of which we are ail proud. That which bas t

of their retail brethren. But it might be been firmly settled by what we have become r

wise for such complainers to consider accustomed to venerate as "the wisdom i

whether this failure of justice is not occa- of ages," our iconociastic pen shah fot

sioned as much ,by an ignorance on their assail. It is only in applying it to cases as

part of the truc state of the law as by any they arise that we learn how important
defect in that law itself. A thorough this principle is in its operation.
knowledge of legal principles is net of The evidence that is usualy adduced to h
course to be expected from any but mm- supportsuch a chargeasobtaininggoodsun- t
bers of the legao profession-for the paths der false pretences, is such as is furnished by i

of forensic lore and judicial precedent are the recollection of a busy salesman of what 
not flowery. StilI some general acquaint- happened some tronths before, of avhich he w
ance with such of those principies as nearly bas not so much as a written memorandum, t
concern one's own affairs scems proper for and which hc apoears to have supposed at 
every one; and to no ciass doas this more the time of its transpiring he ne d net 
strongly apply than to those eugaged t charge his memory particularly with. Add
trade. As te the particular subject which to this the uncertainty as te dates and t
heads this article we fear the gtiiertl accompanying circustances, that suini a o
impression is decidedly hazy; and an witness is sure te disclose on cross-examin-a
ignorance here leads to the omission ation, and it wvdl easily be seen how hard its
of precautions which are a means to secure is, from such evidence, to weave that cogentd
the enjoy ent of that protection whicb the prof which the law requires te induce it to
statute intends. The particular penai deprive a subject of biis liberty. Now, ift
enactments that traders are most likely to he ene t a a ce

infringe are those relating to the making of oealse ten wer t, a th e i frn e d t i

false and fraudulent representations for the re c oec tin g a us sal e of h at

no e o Sbtil soey general acait- bing made, the representations of their
aone ofthbo tho osing ney ges oa nedart customers as to their stnding, &c., the

Ttho setodnarym rad te nuge of would have the evidence in a rnuch mort:
toscse tons sew brfair seo roe cor tan ible and satisfactory form, in case o
everone; candtonoclasoes thais, mr te tits subsequently becoming necessary to use
arrive at a just conclusion as te their prac- itg Thiesemory c resi Ady

tical effect som e th ings shou d bec rem em t t i ge une rta in ss ho dt a n o t

bered that are very commonly lost sighi of. hae some recorde bfstes rersentatins

F irst, there is a leading principle of the a e c ome ing c r c t an res itat s c

English crim inal systcm that m ust ba ever a nde iht i s io m of seen A e wad iti s

borne in mind-which is, that in alk crimi- soee thtin o hikn is onc in any ofi

r ea matters there is a presumptie n in favour s om such evidence, to weaveo thatn cogento

of the innocence of the prisotner. This the best houses, but rith us it is not prac

casts the burden of proof entirely on the ticed to the extent it deserves. In some

enactens tht tr asare most lae of hcases customers might very properly be
inrosngetr hoe reinge tof hmang of rasked to signsuch awritng. Inmanyothers
this nature, would have to establish both ti ol o edsrbe u htsol
falsean fra lent representationsforthe bnot prevent a person kept for the purpose
and their falsity, and who would have im- from takinga written report, which might be

posecd on the as well, the additional onus used to refresh his memory in case of the re-
of proving the fraudulent intent. It is truc presentationsafterwardsmadeproving fa!se.

this, as a generai rule, dan unly be estab-Sulaprctinifgnalyaotd
lished by proof of the circum tances of the ui T e re assu rd g oe d treay hye

transaction indicating this intent. On the doi e t s a a hre ine s shout de a n gt

b ter th an t are very a co m m onl l os t i h y o f h a e s m re cor a d of h e rep res ent a ion s

Fthrt the istu i a easin tprie tic is doing se much to injure legitimate trade
thatiso cra systemtion mte irvem surely no precaution that is likely te act as
stances proved must point so conclusively a check on the fraudulently incmined should
to this intent as to exclude evry reasona- be omitted. Extended credit and forced
bic construction of the prisoner's conduct sales are evils in themselves, but they are
inconsistent with a fraudulent design. For vîs that micsht bc greatly mitigated by
since the policy of the law requires that the te signcsuc a ar.
p ris o n e r's e o u th s h o u d b e c lo s e d , it m e r- th i w o ul d o t b e d s r e ,

cfuhly makes him amends by giving himr One word before we close as to what con-

the benefit of everything which the ingenu- stitutes a false represntation within the,

ity of counsel can persuade a jury of his meaning of the law. It must be a state-

countrymen to construe into I reasonable ment as te facte represented as actually

doubt." Par b it from us to question thc existing and not as to a future intention.

wisdom of this fundamental principle which No Pro eise to do anything, thouge the

hing promised never be donc and though
here may never have been any intention
o carry it out, can constitute such a false
epresentation as to render the party mak-
ng it amenable to criminal proceedings.

FACTORY CHEESE.

This article of Canadian produce bas been
andled with better judgment and results
his season than last. The disastrous wind-
ng up of last year's work had apparently led
ost of the factory men to adopt the advice
e gave last season, viz., to devote their

houghts and their best energies to the man-
facture of the best cheese they had the ca-
acity to produce; and having done this, to
ffer the goods so made when they were in
hîeir prime as to age and fitness for ship-
ing, trusting to the laws of compensation
nd competition to provide buyers. This
eason buyers have bought with more confi-
dence, knowing that the factory shelves were
cleared off each fortnight ; and in this way
the make of cheese up to lat September went
uniformly into consuming markets, and has
been pretty well sold and pretty generally
eaten up, leaving a smialler accumulation of
over-kept cheese on hand than usual. With
the depression of trade so prevalent over the
commercial world, it is hardly to be won-
dered at that prices should have ruled low.
But had there been such a accumulation of
stocks as last year, there is abundant reason
to think that few cheese factories would have
been solvent enough to have opened their
doors next season.

The prices otained in hot weather averaged
this year cight cents, and since September
ten to eleven and a quarter cents bas been
paid. The demand at present is not active
from England, buyers there having bought
pretty freely in August and contracted ahead
for later makes at from nine and a half to
ten and a half cents. But holders here who
know the situation prefer keeping all their
late made cheese till well into winter, as by
that time, with an average consumption,
there will be some eager searching to obtain
round lots of fine cheese, and in all proba-
bility much difficulty in finding them. We
hope, for the sake of cheese men, it may be
so, and if figures and statistics are worth
anything, there is every indication that as
the season advances cheese will become good
property.

METROPOLITAN AND VILLE MARIE
BANKS.

The meetings of shareholders of the Ville
Marie and Metropolitan Banks, which were-called
for the 6th inst. to consider a suggestion for the
amalgamation of the two institutions, have been
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held in Montreal. The stockholders of the Ville
Marie Bank were generally adverse to the propo-
sal, and passed without dissent a resolution
declining to unite.

A statement was read to the meeting giving
the liabilities of the Bank at 81,307,067, and its
assets about $7,000 less, exclusive of the profits
undeclared, but which are stated to be sufficient
to maintain the capital stock intact. It was
urged that every obligation of the Bank liad been
met, and that rumours adverse to it had been
set afloat which werc untrue. Nevertheless it
appeared that but $20,000 had been paid in out
of a balance of unpaid stock amounting to
ç244,000-a ci:cumstance which had hampered
its operations. No dividend was declared last
year, the business done not warranting it.

The Metropolitan Bank meeting was held
later in the same day, and during a discussion
as to the riglit of unpaid shareliolders to vote, it
became known that the Ville Marie people de-
clined the proposed union. The President, Mr.
Budden, submitted a short summary of the
Bank's condition, foin which it appeared that
its liabilities are slightly over one million dol-
lars; and its assets, which in May last were
$190,000 less than that sum, had been increased
by profits of about nine thousand dollars since
accrued. A considerable change is apparent in
the condition of the assets as compared with
those of 1875. Bills under discount have been
reduced over one-half, loans on collaterals frein
Z995,000 to t182,000, and overdue bills from
10C4,836 last ycar to $14,502. Now a motion cal-

ling upon the Directors to show a full and explicit
statement of the losses and circuinstances of the
Bank, and one to appoint a committee to confer
with the Directors as te its continuation, amal-
gamation, or winding up, were carried. and the
gentlemen appointed to this committee were
Hou. James Ferrier, Messrs. Gilbert Scott and
R. Moat.

The general sentiment appears to be, and
rightly we think, in favour of closing the institu-
tion by gradual means, a course which will
probably be - adopted. And it is to be re-
gretted that the Villé Marie meeting sepa-
rated without coming to some understanding
with respect to the future, more definite than the
simple rejection of the proposed amalgamation.

-The Consolidated Bank of Canada has re-
moved into the former City Bank buildings in
Montreal, which have been thoroughly renovated
and the interior vastly improved. An incident
occurred during the removal, being no less than
the losing, by theft it is supposed, of new notes
of the Bank to the extent Of 140,ooo. The bills
which were of the denomination of ten dollars,
were fortunately not signed. There has been
no issue of the bills of this plate yet made to
the public, so that the Bank will not likely suffer.
It will however, we presume, prevent them issu.
ing any tens for some time to come. An adver.
tisement should be issued containing a descrip-
tion of the new plate, lest the thieves, if the
bills are stolen, should fill up the missing signa-

ture, and impose upon such of the public as may
be unaware of the circumstance of the loss.

-The Secretary of the Gore District Mutual
Insurance Company deserves the thanks of
Insurance agents for the compact and valuable
book of instructions just published. In compil-
ing this little work Mr. Simons has adopted a
very convenient method in the alphabetical
arrangement of the subject which appear in
marginal notes. In addition to this, tables of
premium note rates are appended, showing the
amounts necessary to be charged in the different
cities and towns snpplied with fire engines, &c.
The classification of risks, made in these tables,
will be found very convenient.

-The Canada Fire and Marine Insurance
Company, which had previously confined its
operations to this province, some months ago
made a deposit of $50,000 with the Dominion
Government and extended its business to the
lower provinces, with what success there we
have not learned. However it is satisfactory to
krow that the Toronto joint agency has done a
large and profitable business, having made few,
if any, losses in this city. This is credit-
able to Messrs.. Scott & Walmsley, who are now
exclusive agents here.

-In our article of last week on Slate, we
referred te the Rockland quarry. The Secre-
tary of the New Rockland Co. wvrites us from
Montreal to say that its production is greater
than we stated, being, for some tirne past, forty
squares per day. We learn from the Sherbrooke
Gazette that the thirty tons of slate which ap-
pears on the manifest of the " Ocean Gem " for
Australia, is shipped by this company.

-The New England and Nova Scotia Steam-
ships Co., whose boats have for ten years con-
nected the Grand Trunk Railway, at Portland,
with Halifax, have notified the Railway Com-
pany that they do not intend to renew the con -
tract which is just expiring. It is rumored that
the route will fall into the hands of the the Gulf
Port Line.

-For the nine months ending with Septem-
ber, the returns from the coal mines of Nova
Scotia show a total sale Of 451,623 tons against
521,363 last year. The whole decrease is in the
September quarter, and is largely due to the
cheapness of anthracite coal in the United
States market.

-Lumber advices from St. John report a
somewhat better feeling among the exporters of
that article. The improvement in the timber
trade in Britain has reacted on the manufactur-
ers of the Lower Provinces, who are ready to
step in and take advantage of the position.

FIRE RECORD.-Toronto, Nov. ist.-The
tavern of Mr. Barnes was destroyed by fire this
morning. Loss $2,000 covered by insurance.

St. Thomas, Oct. 26th.-A stable in rear of
H. S. Pendletons house was destroyed by fire.

Ascot, Que., Oct. 3oth.-The dwelling of John
Green was bnrned down. Doss covered by
insurance.

North Hatley, Que., Oct. 29th.--The cheese
factory of Emery & Bean was consumed by fire.
Loss $6,ooo.

Stanstead, Nov. 2nd.-The barns of C. W.
Pierce was consumed with their contents of 300
tons of hay, 1,500 bush., turnips, and some
grain. Insured for t6,ooo.

Napanee, Nov. 4 th.- A fire broke out in the
cellar of A. Hallisons building occupied as
telegraph office and M. B. Mallorys drug store
Stock and building considerably damaged.
Loss covered by insurance in the Hand-in-Hand
Company for 12,ooo, damage 1400.

Bethel, Que , Oct. 27 .- The barns and sheds
of Wm. Evans were burned. His cow kicked
over a koroser'e lantern- Chicago style.

Morris, Ont. Oct. 24 th- A barn belonging to
J. Tucker destroyed with contents, loss 1r,ooo.
Insurance e250.

Whitbv, Oct. 31st.-Matthew Murphys barn,
grain contents, straw stack &c. burned to night.
Loss b8oo Insurance $300.

Rice Lake, Oct.' 3ist.-Two houses built for
tourists on Whites Island were destroyed to-day
Partially insured.

Wellesley, Nov. îst.-The blacksmiths shop
of J & J Knechtel burned to the ground, foundry
saved. Loss about br,ooo, no insurance.

Wellington, Nov. rst.- L. Pearsalls barn and
sheds struck by lightning and destroyed this
mornimg.

Rochesterville,1 Nov. 2nd.-A block of tena.
nient liouses owned by Mr. Woodiand of Ottawa
were destroped to night by lire.

Ouelpli, Nov. 2nd.-The new Wellington
buildings took fire this evening at the roof from
a tinsmiths furnace. Damage slight.

Granby, Oct. 26th.-The building owned by
the Hackett estate containing the general store
of Savage and Seale and the saddlers shop of
Mi. Spalding took fire, and the upper part was
gutted. Building and merchandise contents
insured.

Montreal, Nov. 7 .- Mr. Tunks factory was
damaged by fire.

Huntingdon, Nov. 7.-The barn and stable of
Mr. Tweedy was destroyed by fire.

St. Hyacinthe, Nov. 3.-The remaing portion
of this city was threatened with destruction by
fire which broke out in a small stable in rear of
Laviereville Bros., planing mil], carriage factory
which was insured in the Beaver Mutual for
12,ooo. About twenty houses wcre destroyed.
Loss is estimated about #12,000. The Niagara
District, Canada Farmer and Beaver Mutuals
share the losses with the Stadacona and Royal.
The former will lose $1,500 the latter $1,00e.

Seymour, Nov.-R. Scrivers barn with con-
tents was set on fire by a small boy for the pur.
pose of seeing it burn.

Scarboro, Oct. 29 .- Geo. Morgans barn, gain
and implements were burned.

Caledon East, Oct. 29 .- All the outbuildings
of John Doran with contents were destroyed by
fire.

Sydenham, Oct. 29.-James Gardner's barn
and contents were buirned. Insured in Sydenham
Mutual.

Kingston, Nov. r.-An unoccupied house
owned by Jonathan Taylor was burned ; insured
for 12,000. The Water Works Company were
censured for neglect in supply of water.1
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Halifax, Nov.-Mr. Alfred Byer barn was conditions are held to produce unseaworthi -

burned. Insured in the Royal. ness, and thus make the shipowner liable not

Ottawa, Nov. 7 .- A house owned by Miss only for the loss he may sustain by the loss of

Evans near this place was.destroyeu by fire. deck load, but also for the whole cargo under
deck, we think he will review the position he

- is placed in with a serious intention to abandon

DECK LOADS. so dangerous a practice.
In conclusion, we will anticipate the only

objection to the abolition of deck loads that we
The position of Underwriters with regard to have ever heard of deserving of consideration,

risks affected by deck loads has been during the namely, that certain classes of merchandise are
last few months. we think, considerably altered, in their nature or from incapable of being shipp.
not so much perhaps by legislation (although.in ed under deck. But surely these few shipments
that respect it has been the subject of much can without much hardship be the subject or
debate and a little modification) as in the legal special permission of the Board of Trade, and, so
view which judicial decisions have placed the far as insurance i. concerned, be specially
question, and the endorsement which they have represented to the underwriter, who will then
given to the mercantile and, may we also add, perhaps be in a better positon to quote an
the common-sense view of the position. adequate premiu:n.-Londin Review.

What, we would ask, are the use of decks,-
They are plainly, we think, three-fold. First, -. .
to prevent water from getting to the cargo, and -Present rates of freight by Dominion line of
from swamping ard thus perhaps sinking the steamers from Liverpool to Halifax are: for
vessel. secondly, as a convenient support to the Coarse measurement goods, twenty-five shil-
stores and tackling necessary to her navigation; lings ; Fine, thirty-five shiilings ; Crates, nine
and thirdly, as a means of communication to shillings ; weight, seventeen and sixpence.
them by the crew; nor any other purpose was Messrs. A. G. Jones, & Co., have been appoint-
ever contemplated by navigators until a com- ed agents for the line in that city. The first
partively recen period. That custom of using steamer leaving for Halifax is advertised to start
the deck for other purposes bas gradually gained from Liverpool on i 1th instant. Through bills
force, we will not deny. Light cargoes, it would of lading are signe3 at Liverpool for any part of
be pleaded, scarcely sufficently stiffened the Canada via the Intercolonial.
vessel; and with others it would be contended,-
the addition of deck cargo in no way interfered -At a fire rezently in the Wtllington barracks,
with her navaigation; but has not the real reason Halifax, a conflict of authority occurred be-
been the desire of the ship owner to make more tween the head of the city fire department and
freight? So much has this been the case, timat the military officer on d'uty. Turning off the
owners or their brokers (the latter often without water from one of the mains was forcibly pre-
any authority) bave covered their vessnls with vented by the officer's orders. To vindicate
cargo, in entire dicregard ta the condition in the position of the fire department when called
cargo, iney ere dsnttosaasregards tondi .in in to aid the military, the offending captain owhich they were sent to sea as regards their the guard was brought before the police court,worthiness; and thousands of pounds worth of an nyecpdapnlt ymkn nao-
goods have been so carried without the fact gand nsaped tat pentrfereing noranc.
being brought to the knoweledge of the shipper n.
who is only covered by insurance under deck; -Inland Revenue returns for the port of Hali.
and in the event of loss underwriters have fax give #20,947 for O:tober, which shows a
settled to our knowledge in numberless small increase over the same p.riod last year.
instances in like ignorance, notwithstanding Customs give #98,319, an incrdase of $16,148
that many of them underwrite pohicies to cover over October, 1876. In the savin :s bank re.
the additional risk undertaken by the owner or turns $72,104 was deposited during the month,
broker of the yessel in respect of goods so or an increase of 40 'per cent., while the with.
conveyed. Nor does so immoral a transaction drawals only show an increase of 20 per cent.
end there, as it is plain that goods conveyed on St. John Inland Revenue returns give $22,208
deck must be more exposed to damage than if against $23,869 in 1875, a decrease f:r the
properly conveyed under deck, yet the receiver month of $166r. Customs show an increase o
being ignorant of the increased risk to which $7,310 for the month.
they have been submitted and probably only
insured F. P. A. is injured to the extent of the ~~The Stratford Beacon states that Thomat
damage that may accrue from such improper Ballantyne, M. P., who is styied the pioncer o

dairying in the Huron District, and is un
exposure. quetionabiy an authority upon ail that relate

The above observations refer chiefy to short to cheese manufacture, has received a Centen
trades, and are, therefore, of limited application; nial gold medal, sweepstakes and $75 in mone
but more general and important objections will for cheese, the product of his factory at Blac
occur to our readers as applying to al[ seagoing Creek.
vessels. Thus accepting the decision of the -A fair instance of the usefulness of a gooPrivy Council pronunced upon an appeal from a fire engine in a village, and of its economy tCanadian decision, that a vessel sailing in an un. the villageand of senset "o
seawortby condition renders the poiicy invalid the villagers who have the good sense ta 11afforc
even if the defect is rectified before the casuaid it," was given on Monday of last week a

eve i th dfet i rctfie bfoe te asalty Granby, Que.* A building there occupied ascausing her loss has occurred,and supplementing gralbstoe anding thop ocupie a
the decison with one recently pronounced in genera store and a barness sop took fire lat
Daniels v. Harris,(Murillo, s.), to the effect that at night. The new fire engine was broug
Deck load must necessarily render a vessel un- sut and at work in ten minutes; by a stead
safe where the incident of bad weather renders strearn it saved the bloer daf ot the buildln
its sacrifice necessary, we came ta the conclusion fram burning, and enablied the merchants ta re

that owners undertake a very seriaus cou . move and save nearly the whole of their goods
bility indeed in taking deck load at ail. But for this engine, says a local authority, no

No one would for a moment contend that a only must the house described have been re

vessel whose deck was covered with carboys of duced to ashes, but several of the adjacent ones

acid could be in the sane pôsition as regards -Richmond, in the Province of Quebec, th
insurance as one free from such a dangerous largest among five places of that name in th
shipment, or that a steamer whose decks are Dominion, is stated to have no further fire de
encumbered with casks of wine or spirits, not to fence than wooden pails. Where are our (!ana
mention petroleum and its cognate products, dian fire-engine makers, and where is the
creates no additional risk; and now that such travelling agent ?
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-It is not many days since a fire took place in
Acton Vale, a mining town of the eastern town.
ships, which destroyed property worth 8r2,ooo
o b5,a00, which was but one-third insured.
The fire throws some twenty banda out of cm-
ployment just as winter is coming on. There
s no fire engine in the place, and the Mayor
could find no better answer to some one who
asked him why there was none than, " we can't
afford one." Will they be any better able to
afford one, after more fires.have destroyed more
mills.

THE UNION MUTUAL LIFE.-The Union
Mutual Life was organized in 1840, and has
steadily progressed until it now ranks as the
twelfth company as to assets in the United
States. Being purely mutual, its policy-holders
alone control its directory, and aIl its gains go
to its policy-holders. The fairness, prompt pay-
ment of its losses, liberality with which it treats
ail vho do business with it, and the economy of
its management, as is shown in its large divi-
dends and liberal surrender payrnents, and
its low expense rates of $15.47, have made
it exceedingly popular with the masses,
and to-day it has risks in every city and town
north of Mason and Dixon's line. Its progress
has been slow, but exceedingly satisfactory and
sure, and its many advantageous features, ex-
cellent system and good reputation warrant-the
prediction that, under the guidance of its presi-
dent, Mr. John E. Dewitt, it will soon become
one of the greatest, as it is one of the most re.
spectable companies in the country. In i866,
it issued 3,554 new policies-a large business
for one company at that time. In 1875, it isseed
6,013 new policies, and at the close of that year
had 22,122 policies in force, representing $46,-
740,375 insurance at risk, and yielding an annu-
al income of $2,408,699. Ten years ago its total
assets amouuted to b1,400,777, and its surplus
to $339,598 ; the latter item now exceeds
$1,241,000.

TELEGRAPH RiGHT OF WA.-At Davenport
on the igth, the Atlantic & Pacific Telegraph
Company served notices on the Chicago, Rock
Island & Pacific railroad company that they
would proceed to condein a right of way for
their telegraph line along the railroa: company's
right of way. The railroad company presented
to Judge Hayes a bill for an injunction against
the telegraph company to restrain such condem.
nation, and restrain the projected entry upon
their right of way of the railroad. Judge Hayes
granted the injunction. This week the Atlantic
& Pacific Telegraph company also condemned
a right of way along a part of the Kansas City,
Council Blufis & St. Joe railroad, in Pottawa.
tamie county, and were proceeding to condemn
a right of way in Fremont and Mills counties,
Iowa. To-day application was made by that
railroad company to Judge Reid, of the District
Coifrt for the Council Bluffs district, for an in-
junction, after notice to the telegraph company,
to restrain further condemnation, and to restrain
the telegraph company from using the ground
already condemned. After a full hearing Judge
Reed granted the injunction asked for. Sone
interesting legal questions are thus presented as
to the right of a telegraph corporation to con.
demn a right of way along a railroad right of
way previously acquired, and they will doubtless
be settled only by a decision of the Supreme
Court of Iowa.-Railroad Gazette.

-In the year 1854 the first log house was
built in what is now the village of Wingham;
and five years ago the present business part of
it was a series of cultivated fields. Now it has
a population of two thousand people, and fifteen
to twenty grocery and other stores.

-An apparatus for making dried -apples has
been invented by a resident of Blandford, Ont.
After been peeled and cored the apples are
placed in frames and placed in the dryer, which
can turn out eight bushels in twenty-four hour
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INSURANCE LOSSES IN THE GRAIN
TRADE.

So anxious are merchants and their brokers
to take advantage of any figures indicating a
reduction of the number of losses reported, that
they are apt to forget that they may, and in the
grain trade certainly do, represent, not a profit
to the underwriter, but a reduction of the loss
which in previous years he bas sustained. We
must not, therefore, conveniently forgetting the
losses assurera havc suffered in the past, be too
jubilant over a reduction of even 20 per cent.
which scarcely brings the rate to a point at
which profit or loss is rather a matter of good
fortune than of good judgment.

Losses in the Black Sea trade exceeded last
year in amount of tonnage those of that most
disastrous year 1872, whilst in number of ves-
sels lost, it is only two less, and in coasting
only a decrease in tonnage has to be noted.

In the American trade a curious condition
has been attained, and one that is creditable to
the operation of the reforma in loading initiated
by the United States copied in this.country,
and which, as will be seen, bave influenced our
Canadian colony to the extent of eclipsing ber
immediate neighbour. Thus the losses of grain-
lading vessels from the St. Lawrence have sys-
tematically decreased, whilst those frorq the
States have fluctuated in a manner that cannot
be explained.

But few cargoes come from ports in the
Mediterranean, and we tabulate them only to
observe the increase that bas occurred in the
casualties reported, of which (as of course in
other cases) the total losses are the only, never-
theless a fair, indication.-Insurance Rcview.

STOCKS IN MONTREAL.

4 o'clock, Nov. 8, 1876.

<0'

Montreal ................ 190f
O ntario .................. .........
Consolidpted ............ rosi
Peoples .................. .........
M olsons .................. .........
Toronto .................. ..... .
Jatcques Cartier ...-... 33
Merchants ........ 92Comimerce ........ 1241

Metropolitan ............ 54
M aritim e................... .........
Exchange .............. zoo
Hamilton . ............ .........
Union..... .........
Montreal Telegraph. 1574
Dominion Telegraph .........
Gu .............. ..... .
Ciy Pas................ 217
Sterling Exchange .. 108
Gold .............. 109
Bk. of Montreal (xd) 18
R. C. Insur tnce.. 944
Merchants (xd) ....... .

1914 225
1041 230
Z01i 155

4

34 281
93$ 263
125 405
54 260

......... ........

1'9 522

7
163 34
218 52

185 850
91 888
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Io-,
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33f
93
125
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74

ico
99

93
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1841
94.
9q't

1C-21<.i¾4
iogi

943

191
3,

93
163t
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984
163

185
94'
91

CANADIAN PEA.-Ontario and Quebec have
no known coal deposits; but they have some
splendid peat beds. From time to time efforts
have been made to develop their wealth in some
practicable form. But, although the promise in
many cases bas been great, the performance
hitherto has been small. Now, however, if we
may' credit the story by Montreal papers the
peat~problem has been solved satisfactorily. A
Mr. Arkman is the fortunate man who bas
devised a process by which all the conditions for
the preparation of peat for ordinary bouse use
are satisfied. A company is to be formed with
a capital of fioo,ooo to work that process
on a grand scale. The raw material
exista in immense quantities in the vicinity of
Montreal, and it is calculated that the prepared
article can be sold in the Montreal market at

03.50 per ton, realizing for the company 20 per
cent. on its capital. The editor of the Montreal
Gazette, who bas seen the peat prepared by the
Aikman process, declares that for cleanliness
and convenience it snrpasses ar.y fuel he ever
saw ; and he speaks -of it as likely to prove a
great boon to people of moderate incomes,which
must mean of course that the peat will be con-
siderably cheaper than coal. Should the project
prove a decided success, some of our enterpris-
ing capitalists will be likely to repeat the exper.
iment on some of our peat bogs.-Exchange.

HEALTH AND SEWAGE oF TOwN.-In regard
to the steps taken by the Society of Arts for ob-
taining information on these important cognate
subjects, a suggestion has been made that it
should be compulsory on the owners of all new
houses to have the drains examined and certified,
under supervision by the Surveyor of the Board
of Health or some other constituted authority,
and it should not be legal for him to delegate
the work to his subordinate. In addition, it
should be compulsory on all persons, before
laying any new drain or making any alteration
to an existing drain, to give notice to the proper
authority, in the same way as they aie now
obliged to do in the metropo!is to the district
surveyor if they wish to erect any new building
or make any addition to or alteration of an ex-
isting building; and that no house shall be
allowed to change hands, no fresh lease granted,
or agreement entered into, unless evidence can
be given that the drainage bas been examined
and certified within a given time by the proper
authority, or unless it be so examined and certi-
fied. By such a plan ail existing dwellings
would, in process of time, come under the pro-
visions of such an Act of Parliament as is sug-
gested. In the meantime, it is a matter of vital
importance to ail householders that they should
endeavour to gain some technical knowledge of
the sanitary arrangements of the houses they
inhabit.-Review.

-Several of the United States journals have
spoken with ap raval of the very noticeable
display of mi c mnery of Canadian design and
manufactu-, wrade atPhiladelphia. One promi.
nent pap:er s'ates that this exhibit caused the
strongs-t feeling of surpribe at its excellence,
considei ing the vouth of our country, and con-
cludes that Canadian machinery has a character
of its own for the reason that engineering
experience and skill have not reached the
smithy and the foundry through the Technolo-
gical College or the class room, but rather
through the teaching and promptings of neces-
sity, and fom c< ntact with the Mother Country
and her immediate neighbours. Hence it is a
mixture of English and American, combined with
a considerable amount of origina' thinking.
Besides, there is a freshness and youtl.ful vigour
manifested all through, both in desidn and
execution.

-An agreement has teen made, by way oí
compromise, between the Kingston and Pein-
broke R. R. Co. and the County of Frontenac,
whereby the County is to pay the road, in full
of ail demands b11o.ooo in bonds bearing inter-
est from July ist of this year. The road is
making good progress in laying rails, and has
three hundred men employed. If, as is expect-
ed, theyreach Mississippi lake in a twelvemonth
it will be a good thing for the district traversed.
It is suggestcd that the road would do well to
extend through Perth to Carleton Place, thereby
connecting with the Canada Central; and the
former town is, on the authority of a local news-
paper, prepared to give the road a good bonus if
it will do so.

-Hon. Wm. Annand, late Provincial Secre-
tary of Nova Scotia, bas, it is said, been ap-
pointed to replace Mr. Jenkins as emigration
agent for the Dominion of Canada, in London.

MIDLAND RAILWAY OF CANADA.-Statement
of traffic receipts for week from 218t to 31st
October, 1876, in comparison with same period
last year:-Passengers, $2,110 82; Freight,
$6,264 13 ; Mails and Express, $301 77; Total,
88,676 72. Same week last year, $8,586 g' ;
Increase, $ 89 Si; Total traffic to date,
8232,710 73 ; do. year previous, $249,311 35;
Decrease b16,6o 57.

MiCHIGAN CENTRAL.-Mr. James F. Joy, who
was president of the road when the leases
complained of were made, has just published at
Detroit a brief letter, in which he says: " As
for the leases, I was counsel for the company
when the first one was made, and president at
the time later ones were made. I say. fearlessly,
that no improper motive, nor any motive but a
regard for the best interests of the company,
has, in any degree, influenced a member of
the board in any of those leases. I think I
know ail the facts connected with them. I
make this statement with regard to all. Through
leased roads are not profitable in themse ves.
The etlect which they have had upon the net
revenues of the company is as but dust in the
balance compared with that of the depreciation
of rates in the three past years. The losses by
depreciation were so great that could only the
rate of three years ago been realized on last
year's business, it would have paid ail operating
expenses, interest on all classes of bonds, rents,
and twa dividends of 6 per cent. each to stock-
holders."

-Annspolis, the ancient capital of Nova
Scotia, is the locality of a great business scan-
dal. A firm trading there was reinforced by a
peison driven out of Halifax for doubtful practi-
ces in business. One of the firni died, when the,
others quarrelled, and several discreditable cases
of smuggling were charged, by the new comer,
against the firni, but the fraudulent invoices are
said to be in the handwriting of the infosmer.
Then members of the firm have turned the
tables on the Halifax refugee by informiag a
business mats of that City that this person ac-
knowledged having forged his name to notes of
hand. The matter is being investigated as it
will have an important bearing on the Chipman
Campbell notes now being suel in court, but
which Campbell swears are forgeries.

t~Commerci al.

MONTREAI. MARKET.

From our own Reporter.

Montreal, Nov. 7 th 1876.
Business this week hasbeen quiet, but in almost

ail branches there has been a good "eal of firm.
ness exhibited, and generally, prices rule in
favor of sellers, although the wholesale trade of
Montreal appears to be slowly but surely coming
round to a better state than it has enjoyed for
many m >nths past. The returns made by the
Board of Harbour Commissioners at their meet-
ing held on the 5 th inst. shows a decrease of 40
in the number of arrivais of vessels sincet the
opening of navigation till the 3rst Ozt as com-
pared with the same period of 1875, but an
increase of 997. tons this year compared with
1875. The revenue of the board appears to have
kept well up being 32o6,508 up' to date, against
$213,036 in 1875 showing a deficit of only $6,528.

The stocks of flour and wheat in store on the
rat inst will be found under their respective
paragraphs.

The weathei. since our last has been mild but
rather unsettled a good deal of rain has fallen
keeping the roads in a bad state for travelling,
and dry weather is anxiously looked for.
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AsHER.-Pots.-Business in the ashes market 3/6. Only one more mail steamer comes to 1 effect sales of any magnitude holders would
this week has been moderately active but the Quebec this season. The number of seagoing require to modify their views ; our quotation of
decline in prices noted in our last weeks report vessels which have arrived in Port from the $3.80 to 4.oo being with difficulty maintained.
has not been recovered and firsts have been opening of navigation up to the Ist November Spices, although there is only a jobbing demand
selling from $4.40 to 4.50 while at the close the were 559 representing 371,279 tons against 599 to supply, prices of most kinds are firm. Black
market was very quiet and only fren 14.30 to vessels representing 36-1,305 tons for the same Pepper is getting scarce and is now held for uic
4-371 was being paid. Seconds $335 ;i'hrds peioi of 187 5 . although it can be bought jc cheaper for lots

$2.35 ; Pearls prices have been steady but the FLOUR.- The stocks in store and in the hands afloat. Cloves 16 to i8c; Nutmegs 65 to goc;
market has been quiet with smail demand at of millers on the morning of the ist inst., were Mace 8o to goc ; Jamaica Ginger 1g to 23C
86.oo to 6.15 for tirsts, nothing reported in 74,301 bris. against 82.941 is. on the 15th ult. Tapioca 6j to 71c. Fruit has met a fair
seconds. The stocks at present in store are and 45,836 brIs. on the ist of Nov. 1875. consumptive demand and for large lots
Pots 3352 brls ; Pearls 676 brls. Receipts during the past week 29,04 bris. ; total possibly our quotations might be some-

BooTS AND SHOES.-The rush of the fall receipts frorn 1st January to date 796,756 bris. what shaded. We quote Layer Raisins i.6o
business appears to be about over but a pret;y showing a decrease of8î.3 4 8 brls. on the recipts to I-75; Valencits 7¾ to 8}c; Sultanas
fair sorting demand is still experienced. We for the corresponding period of 1875. Shipnints firm at loi to 11c. Currants 6 to 6ic as
have no change to make in quotations which duîing the week 37,918 htls. ; total shipm::nts to quantity. Seedless 7 to 7¾c. Turkey figs
however are firmer in sympathy with the recei t from ,st J4ruoy 1o date 646,511 brls. being a il to 13c for small boxes. Malaga figs in mats
advance in leather, and spring gooas will pro. decrease of 77,272 brls. on the shipments for the 44 to 5iC. Walnuts 6 to uic. Filberts 8 to gic.
bably open at an advance on previous prices. same petiod of 1875. The flour market this S. S. Almonds, scarce and firm at 14c. H. S.

CATTLE.-The quantity of catle offering is week has been on the whole dull and Almonds 4 to 5c.
still much below the average, but the quality somewhat unsettled. Holy days no doubt IIIDES AND PELTS. -There is still a brisk
offered this week has been better than for some interfered to some extent with business, demand for Hides 'at our quotations, which is
time past the prices paid yesterday were from at the close of the market to-day likely to continue till the close of navigation.
83.00 tO 5.00 per ioo lbs live weight but the there was more inquiry for four but without re- Sheepskins, as usual, at the beginning of the
demand was by no means active and only for sulting in any amount of busiuess. We give month are a little dearer, and we now quote
s-nall lots. Hogs was plentiful and sold at the following as the closing quotations, them 73c ; No. i Hides #6.oo ; No. 2 do. 85.00;
various prices from $5.5o to 6.oo according to but we may say that early in the week No. 3 do. 84.00.

quality ; Sheep sold at $4.00 per loo lbs live rath-er higher prices were obtained. Sub. HARDwARF.-Business lias not been qnite so
weight. crior Extra e5.65 to 5.75 ; Extra 85-45 active as last week, but a fair trade is still being

Day GoODS.-We have very little to report in to 5.50; Fancy $5.30 to 5.35; Spring Extra done. Fig Iron is now held in a few hands and
this trade there are small sorting up orders 95.10 to 5.25; Sup.erline $4.80 to 4:90 ; Strong being sold at our advanced quotations in fair
coming in from travellers but the general fall Baker's jlour e5.35 to 5-50; Fine e4-30 to lots, and aitogether the stocks held are smalil.
tradeisnowover. Clothinghasbeeninmoderate 1.40 ; Middlings $3.50 .to 3-75 ; 'ollards In other unes there has been no material
demand and the retail trade have been doing a 2.90 to 3.10; Cornmeal $3.00; Oatmeal $5.oo; change in quotations. We quote: Pig Iron.--
very fair business. The wholesale stock of to 5-10. . Eglinton and Clyde $19 25 to 19.75 ; Summer
Messrs J. P. Clark & Co. of this city is to be sold GRAI.-1Whcat--The stocks in store and in lee e2O.25 tO 20.75; Langloan & Gartsherrie

by au:tion on Wednesday at so'much in the the hands of millers on the morning of the ust $20.50 to 23.00; Calder 822.00 to 22.25;
dollar. Stocks in tne hands of wholesale deal- inst. were 269,804 bushels, against 426,521 bush. Hematite e26.00 tO 27.00. Bar, per îoo

ers are pretty well worked down although a fair on the 1st November. 1875. Receipts during lbs., Scotch and Staffordshire, $2.00 to 2.05;
assortment remains to meet any demand which the week 108.4oo bush.; total receipts from ist best do., $2.25 to 2 30, Swedes and Norway
may arise. January to date 6,152,249 bush., being a decease 84-75 to 5.oo; Lowmoor and Bowling, #6.oo

DRUGS AND CHEMIcALS.-Firmness continues of ,841,703 bushels on the receipts for the sanie to 6.5o. Canada Plates perbox, Glamorgan and
to be the feature of this market and for some period of 1875 ; shipments during the past week Budd, 83 6o to 3.75 ; Garth and Penn 13.75 to
goods an advance on last weeks quotations bas 145,886 bushels, total shipments from 1st Janu- 3.85; Arrow 84.00 to 4.10: Hatton 83.40 to
been asked and on nearly all articles on our ary to date 4,746,402 bush., being a decrease of 3.50. Tin Plates per box, good brands
list there is an advancing tendency although 1,753,960 bush. on the shipments for the corres- -Charcoal IC, $7.00 to 7.25 ; ditto, IX,
perhaps not quotably higher. We quote:-Bi ponding peiiod of 1875. Since the date of 89.oo to 9.25 ; ditto DC, *6.oo to 6.25;
Carb $3 75 to 4.00; Sol Soda .5to 10 î.6o. ex our last report there has nothing transpired in Coke 10, b6.oo to 6.25 ; 14 x 20, 25C
store, ex ship $1.37à: Causti: Soda63.So; Foda the wheat market on which t > base quotations ex. Tinned sheets Charcoal best No. 26, 12j

ASh 21 to 20C ; Copperas i¾c; Alum 24 to 24c; which closes nominal at our last weeks prices, to 131c. Galvamized sheets best brands No

Fpsom Saits 2c; Saltpetre 8.o:> to8.o; Sulphur viz. $1.13 to 1.18 for Canada Spring ; No 2 to- 28, 8¾ to 9gc cash. Hoops and Bands #2.6o to 2.65
and Brimstone unchanged the former sells at day at 1.16. Maize has been quiet, but there Sheets best brands, $2.goto 3.oo; Boiler Plates

83.50 to 3.75, and the latter at $2.75 ; Bleach- have been some transactions at 53c; Peas.-A ordinary brands $2.75 to 3.oo; do Best brands
ilQr Powder 24 to 29C ; still in large denand ; sale of ooo bushels to day at 92c, but holders $3.25 to 3.50; Russian Sheet Iron 12 to 13C; Cut

Blue Vitrol flrm at 64 to 7c ; Crcam T'artar are now asking 53c per 66 lbs.; Onts have been Nails, 2 d Lath, $4.50; ditto, 21d to 4 d shingle
ground 30c ; Creamn Tartar Crystals 26c; Borax dealt in to some extent at advanced rates, 39 to $3.70; do., 5 d to rod,83.20; do. 12d &larger2.go;
144 to 18c; M.idd r o to 12c. 4oc being now the market value. Barley is oo keg order 5 per cent. discount. Cut nails

FuRs AND Sxts.-Skins come in very slowly quiet at 65 to 70c. patent Chisel pointed 25c extra. Pressed Spikes
and c. n be bought at our quotations. Rats and GROCERIE.-Teas-The trade in Japans is 84.00 to 5.0 Shot Canadian 87 to 7.25.
Mink are a little higher but it is doubtful if our still confined to the wants of jobbers, Lead-Pig, per ioo lbs 5.50 to 16.oo ; do

quotations could now be obtained for theni, there being in, speculativc dnand for fine sheets 6.oo to f6 25 ; do Bar, 6.o to
there is no demand from Europe and dealers are new crop grades from 50 to 6o is paid, the lower $6.25; Steel cast, 12 to 14c; Spring
waiting advices from there before purchasing grades bringing from 25 to 45c. There has been $4.00 to 4.25 ; Sleigh Shoe $3.25 to 3.50;

largely. We quote Beaver 81.75 to 2.00 a slightly better demand for cheap greens say Tire ditto, $3.75 to 4.00. Ingot Tin ig to
Bear large 88.oo to o.oo ; ditto small 84.00 to at 27ac ; .but there has been nothing done in 20c; Ingot Coßßer, 19 to 2o.:. Hnrse Shoes
7 oo ; Fisher $6.oo to 8.oo ; Silver Fox 825.00 hlacks. Coffee is firmer and in better demand, $4.50 to 4.75 ; Proved Coil Chain, § in.,
to 6o.oo ; Cross Fox 82.00 to 5.oo Red Fox,$1.25 bat pices do not show much change; principal 85.50 to5 .75; Anchors 7 to 8c ; Anvils o to c.
to .50 ; Lynx i.5to 10 1-75 ; Martin dark Lab transactions have been in Java at 29 to 32c ; Iron Wire 2.00 to 2.20.

87.00 to 8.oo ; ditto paie $1.25 to 10.o ; Mink Singapore 24 to 26c ; Maraciabo 20 to 23c. LEATHER.-Sle Leather is firmer in sympathy
dark prime $2.50 to 3.00 ; ditto dark 2nd $r.oo; Sugarî are still active, market strong and tend- with Nev York, and as dry hides are still
Ott<r Iind dark 86.oo to 8.oo ; Fall Muskrat 15e ing upward. We have again to advance our advancing prices are likely to keep up. Slaughter
Racoon 25 to 6oc ; Skunk 20 tO 40c. quotations all round ; Scotch refined now sells sole is not in much demand at the moment.

FxsH.-Herrings are still scarce and firm, and at 9 to gic ; American.granulated roi to uoic.; Wax.d Upper has but little enquiry, but holders

buyers are holding back in hopes of a fall in Dry crushed ici to ro¾c; Raw sugars are are firm in view of the small stocks in tanners

price which is not likely to be the case. We scarce and also show an advance in late quota- hands and the advancing tendency of the market
quote Labrad<r Herrings at t6.5o; Salmon is tions, small transactions 'are reported from 7Î for green hides. Other stock is quiet and un-

plentiful but dull of sale at &tx.5o, $o.%o, and to 8c; holders of sugar are very firm and look changed. We quote Hemlock Spanish sole No.

t7.5o for Nos. 1, 2, and 3 respectively. Dry Cod for a further advance. Molosses-There is very i B. A. 23 to 24c; do. No. 2 20 to 2oic; No. i

is quiet at $5 to 5.50; Gren Cod is held for 86 little doing in this article, the principal buyers Ornico 21 to 23c ; No. 2 ditto g to 20c ;

to *6.5o. here being the French merchants, who are this Zanzibar Spanish sole No. I 20 to 21c; do. No.
FREIGHTs.-Markct for freights is dull and year only buying for immediate wants, the prin- 2 17 to 18c; Buffalo sole No. 1, 20 to ooc; do.

quotations have been under those of last week, cipal stock here is Barbadoes which is freely No. 2, :6 to 17c; Hemlock slaughter 22 to 24C
and at the close of the market the rates by offered at 43 to 45c. Sugar House has been waxed upper light and medium 33 to 36c; do.

steamers and clippers for heavy grain to Liver- moved at 28 to 20c ; Syrups are quiet and un- heavy 30. to 33c; grained upper 32 to 35c;

pool and Glasgow were 5/, to 5/6. Flour 3/- to changed. Rice is again in large supply, and to splits large 22 to 2gC; do. small x2 to soc.;

539
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calfskins 30 to 36 lbs, 55 to 7oc ; do 2o to 29 p
Ibs 50 to 65c; sheepskin linings 20 to 35C ; s4
harness 22 to 27 c ; buffed cow 13 to 16c per i
ft.; enamelled cow 17 to 1ge ; patent cow 16 a
to z8c ; pebbled cow î2c toi6c ; rough leather w

22 to 24c. t
LîQUoRs.-Market firm with upward tendency a

Brandy has been in some demand in anticipa- s
tion of an advance in price, and as it is slightly t
better prices-have been obtained. Sales of the e
favourite brands such as Hennesseys and f
Martells in wood have been made durirg the v
week from 12.40 to 2.75; Cases $8.50 to 9.25.
Gin.-DeKuypers in wood 1r.70 to 1.75 ;Green
cases 13.90 to 4.25; Red cases 87.50 to 8.oo.
Bpirits 57c per Imperial gallon in bond. Rye
Whiskey 34c per gallon in bond.

OrLs.-The smallness of stocks and the pro.
spect of no further supplies this season makes t
the market very firm. Cod oil 62J to 65c ; Feal
pale 62½ to 65; ditto straw 56 to 574c; ditto f
steam refined 65c ; Linseed raw 59c; ditto boiled
64c ; Olive 95c to I1.oo; Palm oil 8j to gc per
lb. Petroleunm little change in this article the
only demand is for small lots and single barrels
at 334c and 35c respectively.

PRovIsIoNs.-Bitter.-Receipts during the
week 5292 kegs; shipments 7831 kegs; the de-
mand for butter this week has improved and
rather over last weeks quotations has been ob-
tained for good butter, the range has been from
17 to 261c at which the market closes firm.
Cheese.-Receipts during the week 11,443 boxes;
shipments 11,404 boxes, market dull at 1o to
iîc. Lard, quiet at 12 to 121c; Tallow un.

changed ; Pcrk -Receipts during the week 175
bris., shipments 193 bris., this market has been
inactive and prices, if anything, are easier ; we
quote, new mess $19.50 to 20.00 ; thin mess
18.50 to 19 00.

SALT.-Coarse is still held at 36 to 6ac, stocks
being now pretty well run down. Factory
filled Sî.oo to 1.20.

WoOL.-A small hand to mouth business
continues to be done, but there has been no
movement in round lots for a long time past.
We quote, super 27 to 28c ; unassorted is worth
from 26 to 27c., being 14c. under our quotations
of last week.

-We give below a letter received from the
fishing district of the Baie de Chaleur, which is
of interest to those who are interested in that
direction :

NEw CARLIsLE, Que., Oct. 30, 1876.
My DEAR SIRs: * * * *

Respecting the fisheries-they have not been
lucrative ; but our large houses, such as Robin
& Co. here, Le'Boutillier, Bros. Paspebiac, and
others at Cape Cove, Gaspe, Point St. Peter,
etc., expect-judging from the prospects in for-
eign markets (more especially the Brazilian)-
to do very well. The prospect of war must hurt
the Mediterranean market, but it is not probable
they will send there if active hosti}ties com-
mence this month. Our shipments of fish are
ail made previous to the 25 th November. There
is hereabout an abundant yield of potatoes.
Hay is very plentiful, and in fact ail the crops
have been good. The want of a market here,
however, is a disadvantage to the farmer, the
only article commanding cash being fish. The
farming class here cannot get one dollar for any
of his produce, and consequently from the
scarcity of fish, will find some difficulty to pay
the debts which he generally contracts with the
traders or shopkeepers, either from the returns
of his farm or with fish he may catch. The
locking up of our timber limits by speculators,
who have no capital, and who, to go lumbering.
only hope to make money by a lucky sale, has
materially destroyed the prospects of parties
wishing legitimately to enter into that trade
hereabout. The low tendency of shingles and
other articles, such as butter, oats, etc., that

arties might export to the West India Islands, O
eriously affect us here. The farmer who is not m
i debt will be able to live and make ends meet, m
nd I do not see any prospect of immediate a
ant along the coast. The fishing portion of

lie population are the worst off. There is an in
bundance of fish in the waters, however, and c
hould the weather continue good for.one week, b
hat class will be able to catch enough fish to fr
nable them to get their supplies from Quebec fa
r the winter. Believe me, my dear sir, yours tr

ery truly, *
is

TORONTO MARKET. c
i

Toronto, Nov. g, 1876. 2l
Money is easy at 6 per cent. on cali, and 64 h

o 7 on time. A good deal of papedoffers at the
banks. Sterling exchange in New York has b
allen a little, sixty day bills are quoted at 54.82. Yesterdays transactions on the Stock c
Exchange here included sales of Commerce a
at 1.251, Dominion at 1.26, Consumers Gas at
1-41-

Grain is accumulating at this point, and for- b
warders complain that the elevators an4 stores c
are ail so full as to interfere with their obtaining '
freights at Lake Michigan ports. The market y
for some days has been weak, following the
tendency in United States markets, whose prices
were as under: Chicago, 8th Nov.-Wheat No.
2 $1.og; oats 1.31. Milwaukee, 8th Nov.- z
Wheat No. i b1.164; do. No. 2 Ir.YCo. Oswego,
8th Nov.-Barley quiet and unchanged, receipts s
24,ooo bushels.

In boots and dry goods a steady business has
been done, somewhat lessened however by un.
favorable roads. Hardware houses say that
country dealers show extreme caution in pur-
chasing their winter stocks, while payments are
still behind the mark. Provisions have drooped
somewhat. In groceries, the continued rise in
sugars and an advance in brandies and wines
are the main featur< -

-On Saturdn !»t there sailed from Montreal
the briganti-e O can Gem, bound f, r Melbourne,
Australia, w ith a cargo of Canadian goods,,
valued at b2o,ooo, despatched by manufacturers
and dealers here to try that distant market, and
to obtain a return cargo if they can. Her mani-
fest shows a very miscellaneous cargo, including
the following articles: Reaping machines, cloth
ing, hardware, lumber, furniture from Bowman.
ville, split peas, slates, 30 tons slate, wooden
ware, salt, 130 barrels of plaster, carriages, side-
boards, waggons, 55 cases of machinery, maca-
roni, staves, 31 boxes axes, 61 cases Fellows'
syrup, vinegar, lanterns, tweeds, tools, organs,
boots and shoes, lathes, cigars, brushes. 425
doors, spring beds, photographs and horse nails.
Captain Hoofman is in command.

BOOTS AND SHoEs-There are no special
lines in whieh quotations have altered ; ndeed,
prices are generally unchanged in this market.
Trade is more quiet, owing in a large degree to
the bad roads, which both prevent dealers com-
ing into town to buy and travellers getting
about for orders. Payments are moderately
good.

FLOUR AND MEAL.-Flour. Stock in store on
6th instant î,ooo bbls., against 6oo bbls. last
week and 3741 bbls. in corresponaing week last
year. The market throughout the week has
ruled steady at our quotations. There have
been sales of all grades, and no great fluctua-
tion marked the figures. Super ext.ra is now
held at 85.55 to 5.6o; extra sold at $5.25 ;
fancy brought $5.1o f.o.c., and spring extra,
84.85 ; superfine, which we quoted last week
at $4.20 to 4.25, is now held at the latter figure.
The quantity changing han's has been limited.

atmeal is in demand and scarce; the price re-
ains firm at $4.75 to 5. In Cornneal not
uch is doing ; $3.25 is an outside quotation,
id it is offered at $3.
GRAIN.--Fall Wheat.-Stocks in store on 6th
st., 98,821 bush. against 112,827 bush. on
orresponding date last year. The market has
een weak and drooping and prices have fallen
om 1 to 2C with little if any demand. No. i
all we quote 1r.14 to 1.16, but we know of no
ansactions at these figures to-day. One lot
old during the week at 81.14j but the feeling

weaker since. Spring Whent.-Stocks in
tore 133,054 bush. against 110,045 bush. on
orresponding date last year. Holders are ask-

ng bi.îo while not over $i.o8 is offered. No.
is nominally $r.o6 to 1.07, but no sales. Bar-
ey is dull and declining. The stock in store has
ncreased some 25,000 bush. within the week,
eing on the 6th inst., 576.131 bush. against

50,979 bush. last week, and 246,ooo bush.
orresponding date last year. Sales of No. i
re reported at 81 to 82c although some holders
will not take less than 83c. Nos. 2 and 3 are
urely nominal, held at 70C and 6oc respectively
ut without demand and with no sales. Oats
ontinue to be scarce and in good demand.
There are nore in stock, while this week last
ear there were 3,965 bushels in store. Receipts

have been light and 40c would be paid. Peas.-
Stocks ii store 11,756 bush. against 12,270 bush.
ame date last year. Held at 74 to 75, and dull

at these figures. Rye nil in store, against 2246
bush. last year at this time. Cor,,.-Stock in
store 4oo bush. against 500 bush. corresponding
date in 1875.

GROcERIEs.-This branch of trade is showing
considerable activity, especially in sugars.
Coffees are quiet and unchanged in price. Fish
are a good deal firmer, 621c was refused for
1ooo bbls., of Labrador herrings in Montreal we
quote 7c. Cod is unchanged Fruit.-Raisins
slill continue to arrive, and Valentias are active
at 8j to gc. New currants are noving briskly
and are quoted at an advance of ¾c. Spices
continue active, cloves have advanced. Sugars
all lines are in demand at an advance of I to ¾c
A rise equal to 2/6 in Glasgow has taken place
since our last. Scotch are quoted here at gç to
îoc dry crushed and ground as high as roi to
xoîc, a short supply is anticipated from, reported
hurricans having injured the cane. Teas show
but little movement, although holding their own
in price; Blacks are in moderate stock,
Tobaccos continue steady, Mc Donalds brands
are again scarce. Wines & Brandies show an
advance. Hennessys say 13.00 to 3.25 Gin
Booths we quote $6.50

-Late sales of Malaga fruits at Halifax result-

ed as follows :-Layer raisins boxes $2.10 halves -

$1.17 quarters 7 1c. London layers $2.75 1.50
and 75c. Muscatel &2.25 per box Valencia
raisins g1c per lb. Red figs drums 8ic per lb.
Jordan Almonds 45c per lb Filberts gjc per lb.

The N.Y. Bulletin of 31st Oct. says "The
Brazil coffee trade, which for some months past
has been quiet, owing to the smallness of the
supply, suddenly became very brisk Mon-
day, the sales here reaching fully 20,-
ooo bags, which again reduces the stock
here to far below the usual quantity.
The supply now here is the smallest known for
sorne years, and the stocks at Baltimore, New
Orleans, Charleston, and other receiving ports
are also much less than ordinarily. The sup-
plies of coffee other than Brazil is also small,
and prices, not only here but abroad, are quite
firm.,

HA-DWARE.-All kinds of heavy goods are
reported fa*rly active, although there is no
marked inquiry for special lines. and there is
not the large demand which so often prevails on
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the eve of winter. In metals Pig Copper is
steady at 21 to 22c., but little doing ; Block Tirn
unchanged at 22 to 23c. ; Pig Iron bas under-
gone a still further advance, the season being
late ; Summerlee we quote 22 to 23c., and Eg-
linton 21 to 21.50 ; round lots would, however,
be done at probably lower figures than these,
the stock in Montreal being considerable. In
American there are two grades in market, not
much selling however. Bar iron is moving
fairly at our quotations. Hoop and band main-
tain their price. Canada Plates are perhaps in
greater request than other lines, and move freely
at 14 to 4.25. Arrow we quote 84 to 4.25.
Horst nails-None of Guests or Griffins in mar-
ket. Galvanised bar-Nos. 22 and 24 are held
at 8c.; No. 26 we quote ic. higher. Iron wire,
12.30 to 2.40 for No. 6. Powder in limited sup-
ply at prices. Tin plates, IC coke we quote $6.40
to 6.50. Charcoal is quoted .25c. higher all
grades, up to S11.25 for IXX.

HIDEs AND SKIs.-Hides are in good de-
mand, and there is no accumulation of stock.
Prices remain at 6j and 5c. for Nos. i and 2.
Sheepskins, goc. for best green.

LEATHER.-Spanish sole is firm, and the de-
mand steady. In No. 2 there is not much offer-
ing below 20c. In Slaughter there is nothing
new to report. Upper shows some signs of be-
ing easier, more is coming forward, and although
there is no marked change it is scarcely so firmn-
ly held. Heavy is worth 30 to 34c, with 33 to
36c for light. Canada Calf not much doing,
light is worth 50 to 6oc. There is a steady small
movement in Splits. French Calf js somewhat
easier at present and we quote 81.12i to 1.35 as
a range. Ruif is selling freely at quotations.
Pebble in fair demand. Materials are unchanged
but firm in price. Oils.-Cod is firni at 70e,
which might be shaded somewhat for a very
large lot. Straits 55 to 6oc. Business is not
particulailf brisk and payments hardly so satis-
factory, but sales in all lines are steady and
indicate a safe and staple trade.

PETROLEUm.-Prices have not varied from
Our lest quotetiane ; the demand jes brisk, and
there je orne difficulty in obtaining prompt sup-
plies. Refined we quote at 39 to 4oc.

PROVISIONS.-The market doces not show any
great animation. Butter is held at î8¾c for
choice, although 19c is paid for selections.
There is not much in marker. Cheese-Septem-
ber and October good sells at îi to 12c. 'uly
can be bought at g to ioic. Mess Pbrk is lower
in Chicago,and this market has declined to, say
îrg.oo to 19.50. For lots of 5o to roo brIs. the
quotation is as low as 18.5o; but little is doing
in long clear, or in indeed in any Bacon. Smoked
Hams have fallen to 13à to 14c, because of new
stock coming in. There are no canvassed in
market. Lard is firm at 12 to 13c, and there
is not enough in hand for consumption ; tierces
of old can be obtained at i i J. Hops-Choice
new held at 30c, a lot sold yesterday at 28C
1875 crop can be had at 12 to I5c. Tallow is
worth 71 to 8c, and is scarce. Dried Apples.-
A good many are coming in, new crop we quott
6j to 6¾c.; green Sr.65 to 1.75 per brl. for cai
lots of winter fruit.

-At the Pork packers Convention e

Indianapolis last week the Committee or
Business recommended that no change bg

made in the standards of the cut and cure o

provision, but to adopt and continue in forcg

the rules made by the association last year.

SALT.-Coarss Liverpool, a car load sold a
8ac, the price on whàrf is 75c. A good deal i
held here. and prices are firmer on account c
storage for winter holding.

WooL.-Not much changing hands, lots ar
few and far between. 30 to 31c is paid for
good merchantable article of Pleece. We quot
Pulled at 24 to 28.

BUSINESS ESTABLISHED 1849.

J. M. Bradstreet & Son
COMPANY

PROPRIETcRS 0F THSR

THE

ACCIDENT
INSURANCE COMPANY

0F CANADA.

IMPROU MERCANTILE AGENCYI The only CANADIAN COMPANY solely
PRINCIPAL OFFICES: devoted to Insurance against Accidents

270,281,28a Broadway, New York. and giving definite Bonus to the Policy.
BRANCH OFFICES

In aIl the principal Cities in the United States and Cana.
da; ini London, England, aluo a Continental

Correspondence

TORONTO OFFICE:

Consolidated Bank Building.

JOSEPH PRIESTMAN, SuPT.

To Merchants, Manufacturers and Bankers:
Having purchased from the firm of J. M. Bradstreet &

Son all their tight, titie and interest in and ta the IM5-
PrSOVED MERCANTILE AaENcY. it wi.l be continued under
the style of THE J. M. BRADSTREET & >ON COMrPANY.
Having reorganized the busines, in many of its branches,
and added a number of impo-tant features-with ample
capital-with the accumuled experience of a large cor s
of emp.oyees, many of whom have been long ina ibe ser-
vice-and the comnletion of a Fystem wh'ch has taken
more than twenty-pve years to perfect, wi.h our Branch
Offices in ail commercial centres, from Boston ta San
Francieco, and fromt Montreal ta New Orleans, with eur
whole business ur er one manageme:t and in g ne infer-
est, we feel justified in claiming for our agency that in
many important features it has never been equalled, while
in anyparticular has it ever been suapassed.

The fortieth semi-an-ual volume ai aur Reports is
now being prepared, and will be issued January 8. 1877.

Relying solely on the merits of our work. we respe, t-
fully solicit an examiation of our system with the assur-
ance of eur ability ta subs:antiate Pil we caim, and with
the knowledge that it ls worthy of the earnest considera-
tien ai every persAn dispensing credit.

CHARLES F. CLARK, President

EXCHANGE
OF CANADA.

CAPITAL PAID UP,

HEAD OFFICE, MONTREAL.

DIIECTOIRS.

M. H. GAULT, President. T.CAVERHÂLL, Vice Pres
A. W. Ogilvie- Thomas Tiffin,
F. K. Greene, James Crathern,

AIex. B3untin.

C. R. MURRAY, Cashier. GEO. BURN, Inspector.
BRANC -IES.

H irilion, Ont...................... (. M. Counsel, Manager.
Ayl-ner, Ont.................. ......... J G.Billett, do.
Park Hil, Ont.....................0. E. Cameron, do.
Pedford. P.B ... ................ T. L. Rogers, do.
Joliette, P Q.................... .D. 0. Pease, do.

AoENCIEs.
Quebec......Owen Murphy. Valleyfield......D. B. Pease.

FOIEoN AGENTS.
London-The Alliance Bank, (Li ited).
New York-The National Bank of Commerce; biessrs.

Himers, McGowan & Co , 63 Wall Street.

Chicag>-Union Nati.-nal Bank.
Sterling and American Exchange bsught and sold.

1Intereat allo wed on Deposits.
Collections made promptly and remitted for at lowest

rates.

Hardware Business.
The advertiser, with seventeen years experience in

the business, wishes ta purchase an interest and take an
active part in a wl established and paying Hardware
business In Toronto or one ai the larg-r towns ai Onta-
rio, or ta join with an active man well posted in Western
Hardware trade, with a capital of from j8,ooo to $0o,ooo.
he putting in 1 ke amount, and start a business at one of
the points above mentioned. Address.

HARDWARE,
Box î59 P.O., Toronto.

holders.

This Company is not mixed up with Life,

Fire, or any other class of Insurance. It

is for

A CCIDENT INS URANCA
alone, and can therefore transact the busi-

ness upon the most favourable terms, and

a SECURE basis.

It is also the only Company including in

its list of Stockholders many prominent

Merchants and Capitalists in TORONTO

and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
roj ST. FRANCOIS XAVIER 81*, MONTREAL..

EVANS & RIDDELL, Auditors.

Alexander & Stark, Ceneral Agents
CO. YORK, TORONTO.

W. H. Campbell, Agent for City of
Toronto.

SURETYSHIP.U
THE CANADA

UARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and alh Officers, and Employes, holding
positions of trust.

This Company bas been specially approved by the
Dominion and Local Goveraments a-id is the oniy one
which ha received the Government license for the Do-
minion .

it:s not mixed up witl- any other business.
The iuil Deposit of *5o,ooo has been made with Gov-

ernment. This is the only company that has made any
deposit for guarantee business.

he cpital end funds are solely for the security of
hase who hald i te bonds.

SIR A. T. GALT, JOHN IsNKIN,
Presid4est. Vies-Prosidmt.

EDWARD RAWLINGS,
MANAGER.

EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,
103 St. Francois Xavier Street,

MONTREAL,
GENERAL AGENTS:

Toronto-Alexander & Stark.
(Hamlton-Seneca Jlones.

54r

BANK,

- $r,roo,ooo



542 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

HUGH SLEIGH dt CO.,
Bilk Mills, Leek, England.

MACHINE SILKS of ail descrptions,
TAILORS' TWIST,

HARDASH, &c, &c.
A full assortment in St-ck. Order3 rece.ve1 from
Wholesale Importrs only.

T. STAVERT FISHER, Agent-
17 PHcŒNIX BLOCK, TORONTO.

CHADWICK'S
" SUPER" improved SIX-CORD extra quality

Spool Cotton,
EAGLEY MILLS, BOLTON,

S.ocially a'apted for all Machines.

Orders received from Wholesale Importcrs oulù.

T. STAVERT FISHER, Agent,
17 PE ŒNIX FLO( K,TORONTO

S. R. WTICKETT,
Importe-, Marufacturer, and W ho.cale Deaier in

Leathers, Shoe-flndings, &c
Sole Agent for Ontario of J. H. Moorey's

Celebrated Colored & Fancy Leathers.

TANNERY,·BROOKLIN, ONTARIO.
. No. 52 Colborne Street,

TORONTO, ONT.
P.O. Box 322.

Oampbell & Cassels,
C.J.cAuvnsLI., 56 & 58 King Street East, [w.o.cASsEr.B

'ORONTO,

BANKERS AND BROKERS,

Sterling Exchange, Amer:.. Curr..cy, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.

OmDmas EXEcUTED PROMPTLY ON BEST TRaMs.
J. C. CRAWFORD &. Co.

Of the:Montreal Stock Exchange,

Stock and Share Brokers
CORNER HOSPITAL ST. AND EXCHANGE

COURT,

MONTREAL.
ORO. W. HAMI.TON.

BARNSTON BROS.,

STOCK BROKERS,
Members of the Montreal Stock Exchange.

OFFIC3S:
MONTREAL.-No. i Hospital Street.
TORONTO.-Room 7, Masonic Hall, Toronto St.

Transact a strictly Commiss'on Business.
P. S. BARaoson. A. S. BARI<STON

DONALDSON & LAIDLAW,

Icconntnt8 Bd E81816 1118
22 ADELAIDE ST. EAST, TORONTO

P. O. BOX 1049.

Attending meetings of creditors, liquidating and wind-
ngup estates a specialty. Fire losses arjusted, an i rol-

lections made in city and counitry with despatch.

Correspondence Soicited.

J. DONALDSON, Late of Murdoch & Donaldson.
J. C. LAIDLAW, Late with Bank of Commerce.

STOCK AND BONI) REPORT.

C .a C R Dividen. CLOSING PRICES
N MECap:tai Capital Rest. lasN A M . d-8est Toronto, Montreal

subscribed paid-up. 5 Monthe T
Nov. 9. Pov. g.

strIf 6 $ ct.
British North America ............. £51 4,866,66 4,866,6461,7o,o0c 4 .. •·....... 130
Canadian Bank of Commerce ....... so 6,ooo,oo 6,ooo,ooo 1,9O,oot 4 1254 254 124 254
Consolidated ................ . . ........... 3,477,224 232,(o0 4 101 1014 1ol ,02
Du Peuple .......................... S , 1,600,000 , 2oooc 3. •••..... 93 94
Eastern Townships................. 5o 1,500,000 1,123,9961 275,ooC 4 1............ 0 7 10
Exchange Bank.................... 100 lcOo, 0o 1,000,0001 55,Ooc 3 . ............ 100 ori
Hamiltor................................... 1. 1,.000000 590,3101 9,496 . 4 j 99 07Imperial............................... oo 910,000 804,83 54 25.Ç(o: 4 ..84 .

jacques Cartier.................... 50 2,ooo,coo 1,665,920 75,00<!..... ............. -34331
M echanics' Bank ., .............. 5o 00,000 456,57t1 .............. ............ .............
Merchants' Bank of Co,îaada... ..... . lu, .69-.2eo 8,126,,096 î,coo.oo 4 93 934 9'à 934
Metropolitan........................ .. o 673,226 8o5o,......... ........... 4 54
Moison's Bank ........................ 2,fo ,0o 1,993,9901 500,0o , 109 Ili 1099 1104
Montreal .... ;........... ... 20e r1,0,oo 11,979,400 5,500,cox 7 190 192 1914 1gî1

Maritime ............................ 100 1,000,000 488,870 ........ 3 ............. 74
Nationale............................50 2.000,000 2,0oo,0oo 40ooo1 34
Dominion Bank .................... 50 970,250 970,250 270,00(1 4 1254 126 125
Ontario Bank........................ 40 3,000,000 2,951,5961 525,000 4 I'49 1oS¾ 10!j Ic6
Queb.ec Bank ........................ l, 1 2,500,000 2,5oOOo 475,0' i 3. ............. 7

Star.dard............................zoo 840,100 501,23"5. . .... So 82 .................
Toronto ........................... o 2 , 2,0o1 1 ,OCooo1 6 1t7 189 187 191
Union Bank ............ ........... 1 2.00,000 1,90,6 M oo,ood 34.. .............. ..
Ville Marie.......... .............. ........ 1.000,000 723,225 ..... .. . 60
Federal Banzk... .. .o .oo 915 030 .40.G, 34 144 105 104t

London & Can. Loan & Agency Co ... so 3,000,oco 
300

,
000  

57000 5 147.1 14<4...
Canada Landed Credit Conpaniy ..... 5L, 1,000.uO) 488,0931 40,000 ,4 13) 132 ............
Canada Loarn and Savings Comrany.. 50 1,750,000 i ,50.000 580,465 i 1794 ..................
Ontario Savings & Invest. 1ociety....t... on 621,0oo î24.,00 5 127 . .
Farmers' Loin and Savings Com-ani 50 1 400.0 31,780 ... 8
Freehold Loan and Savings Compan 1o Soo,oco 5oo,000 130,Ofx 5 .. .
Provident Loan Ca.................. ... ............ 5 12,473 35,c(( 5 t ... ..........
Huron & Krie Savings & Loan Societ. S 150 ,000.rx 0 803.500 170,oodi 5 13) ...................
Montreal TeIlegraph C4................ 04> î,750,cco 1,750, .. 5 ........ î6;4 1571
Montreal City Gas Co............... 40 i 1,440,00 0 oo,oog ........ 4 ........... 162. î64
Montreal City Passenger Railway Co 50 600,ooo 400.000|............ 6 ........... 2t7 230
Richelieu Navigation Co.............. oo 750,000 750,ooci.-...- 5...... 92 92¾
Dominion Telegraph Company. 50 5oo .0 .• ........- 34 974 9) 974 9 1
Provincial Luilding Society .......... .oo 350,000 ........ 4 87 ............
Imperial Building Society........ . 50 662,500 366,2( 25M,o 4 112 113 ..........
Building an. Loan Association ....... 25 750,000 628,0001 65,o 4 2 2 .

Toronto Can2omers' Gas Co. (nid).... S0 6I 00,000 ...... 2 p.c.3 ' 140 ...........
Union Per-nanen't Building Sciety.. 50 ; 400,000 cO350,00c 42goo 5 127 .

Western Canada Loar & Savings Co.. 50 900,000 735,00< 241,500 5 145

SECURlE.TI | Toronto. Montreal.
Caaadiar Government Debentures, ô t. st0.,. ......................... ...

Do. do. 5 P ct. cr. ............................
Do. do. 5 4 ct. stg., 8b5 .......... . ........ .
Do. do. 7 V et. cui. ...............................

Dominion 6 p+ ct. stock.................................. . -...................
Dominion Bonds ...................................................... . ....
M ontreal liarbour bonds 64 p. c. ................................................

D o. Cor orati n 6 ....................................................
D o. 7 Ct. Stock ................. ..................................... 117 l Si

Toronto Corporation 6 - et., 20 years .. . . .......... ....... ...... 98
County Debentures ..........................................................
TOwnshir Dehentures .............. .........................................

1 N iU R A U C e CO M PA NI ES.
ENoLISH.-(Quotaions On the London Marker, Oct 23.)

-_S Lst
Shars. Di dend. NAiS or CoMP' . Sale.

C-1
20,000 5 BritonM.& G. Lift£< 2 8/6
S0,000 20 C. Union F. L.& Ni 5o 151
5,oco 10 Edinburgh Life .. 10o 15 38)

2o,ooo 5 yearly Guardian ........ i so î8
l2,ooo £4 p.sh. Imperial Fire .... IC, 23 93

10,000 20 Lancashire F. & L 20 2 7Î
10,000 il Life Ass'n of Scot 40 8! 26
35,b62 12 London Ass. Cor.. 25 12. 6'
zo,ooo 5 Lon.& Lancash. L o 4 4

391,752 15 L.v.Lon.& G.F.&L 20 2 121
20,000 20 Northern F & L.. roo 37
40,ooo 28 North Brit. & Mer 50 6, 429
6,722 4 p.. honix .......... . 23

200,000 15 Queen Fire & Lf' o 3
100,0o 4t 1 Royal Insurance.. 20 3 16
roo,roo 22 Scot'h.Commerciai ;o I 3

0,000 7 Scottish Imp.F&L ro 26
20,00e lu Scot. Prov. F. & L So 3 10)
tu 0o 29-- Standard Life .... 5o 12 -3
4,000 5 Star Lille ........ 2 ri 121

CASADIAN. p.c.
0,00 5-6 mo Brit. Amer. F. & M $So $.co 1a
2,500 5 Canada Life ...... 4c 5o.

ro,ooc None. 1:itizens F. % L .. soo 25 ........
5,000 . ... Confederation Lite soo 1o.
5 000 6-12 mos. Sun Mutual Life... ioo 1o.
5,ooo .......... solatcd Risk Fire roo io
4,000 12 Montreal Assura'ce £50 £5.
65oo Provincial F. & M: 60 75
2,500 10 Quebec Fire .. 400 130.
1,085 15 " Marine .. 10o 40 ..........
2,0oo Io jQueenCi ire... 50 .........

20,ocG 74 Western As ura'ce 40 20 7431
:Fr m$: to

Wnen 1 No. l Par vat. •org'nizdj Shares. NAME oF Co'Y. of Sh're.IOfferd Asked

18631 2o,ooo Agricultural 5 ......... .........
11<53 1,5oo Atna L of Hart. 100 400 500
r819 30,000 ,Etna F. of Hart. roo 209 2101810 to,oo Hartford,of Har roo 2to8 2ro
1863 5,ooo Trav'lera'L.& Ac loi 177 180

R A f L W A Y S. Sh'ra London,
Sep. 30.

tlantic and St. Lawrence ........... £oo 99 toi
Do. do. 6 Y c. stg. m. bds. 100 1o r,3

Canada Southern 7 p.c. ist Mortgage .. ... .
Do. do. 6 p.c. Prcf Sharea,.......

.rand Trunk.... .............. son 8 84
New Prov. Certif.cates issued at 22,..... 2 3 pîem
Do. Eq. F. M. Bds. i ch. 6 Y ci ioo 98 roo
)o. Eq. Bonds, and charge .. l...... 93 95Do. First Preference, 5 J& c ... I 100 4> 42Do. Second Pref. Stock, 5 e c 100 26 274Do. Third Pref. Stock, 4 e c. oo 14 15Great Western ...................... .. 20 61 4

Do. Si P c. BondsMlue i77-78 100 90 95Do. 5 P c. Deb. Stock ............ 75 77
Do. 6 per cent bonds 8go .. .. 91 94international Bridge 6 p.c. Mort. Bds ...... 1oo 102

1 Midland, 6 + c. ist Pref Bonds ...... 1 45 50
N'lorthern of Can.,6ec. First Pref.Bds.. 100 ' 98

Do. do. Second do.. 100 8) 91
roro:to, Grey and Bruce, Stock .... 100.

Do. Iat Mor Dd 95 ...........
Toronto snd Nipizaing. Stock ... o.

We!lington,Grey& Bruce 7p.c. rst Mor .. 70 74

A <.; tt A n't u.' a... joronato. Mont real

Bank on London,6o days.6¾ gg
Go'd Drafts do on sight
Am!rican Silver ................ 13 15 dia.

1. D. caAwpoKD.

3600 -
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Over 200 Wheels in actuat use.

It is an established fact that this Wheel gives at least
z5 PER CENT. MORE POWER loir the water used
than the Leffeli, Samson, or other Turbines in mte.

The makers will guarantee this or no sale.
Send for circulars to

BARBER & HARRIS,
MEAFORD, ONT

BANK 0FMONTREAL.
The Bank of Montreal is prepared to issue

CRCULAR NOTES
AND

LETTERS· F CREDIT,
FOR TRAVELLERS,

Avallable in aH Parts of tha World,
CA NADA SCREW COMP'Y,

SU N'D A.S, O N'T.

4anufacturefs of Gimiet Polnted Screws.
Prices iow as they c en be imported. Quality un-

s irpased.
sar Orders solicited.

GEO. F. BURROW;,
M arniet.

ST ARCH, ST ARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED :85 P.

Edwardsburg Starch Co.
PR EPARFID CORN

For Puddings.

BLANC MANCE, INFANTS' F00D,
&c., &c., &c.

OMe-Montreal.
Works-Edwardsburg, Ont.

CUSTOMS DEPAR TMENT.

Ottawa, Nov. 3, :876.
Authorized -liscount on A merican invoices until furti -

er notice . 8 per cent.
J AMES JOHNSTON,

CAm -isMinner nf Custome.

ESTABLISHED r48.

T. NORTHEY,
Builder of Marina, Portable and Stat·onary

STEAM ENGINES AND BOILERS.
All kinds of Machinery ad Mill Gearing

made to urder.

HAMILTO Y.

ESTABLISHED 1845.

L. COFFEE & CO.,

PRODUCE COMiMISSICI.N MERCHAiNTS.
No. 30 Ohuroh Street, Toronto, Ont.

LAwRENCE CoFFEEs. THoM.AS FLYNN.

TORONTO PRICES CURRENT.-NOV. 9, 1876.

*Naine of Article. rhoait

Boots and Shoes: * c. * c.
Mens' Calf Boots........... 3 ocxj4 25

" Kip Boots,......... 2 20 3 Ca
" Stogas boots, No.I 2 40 2 85
"i 6. No.22 00 2 50
" Knee Boots ...... 380 4 45
"é Cong. gaiters & BLl 1 30 2 60

Boys' Kip boots ....... 60 a 2
4. Stoga Boots. .. :402 ou
4 Gaiters & Bals ...... 1 5 1 So

Youths' .togas......... 1 20 1 CO
Womens'Bals&Gat,pcg 1 20 : 65

" M.S.1 1 50 2 10
Batte .... 95 1 30

Misses'Eals .............. 0 95 1 35
4 Batte .......... 0 75 : 00

Childs'Bals ·........... O 7u 0 90

" Batte .............. 0 55 0 75
" TurnedCackp.doz 4 5u 4 8u

Druge.
Aloes Cape....:......... 15 O 20

................••• • 0024 o 034
ilorax...............01 :5
Castor 01.............. .0 0o . 12
Csustic Soda............ O 034 0 04
Ce..Tartar......... 0 2, 02
Eprom Salts.......... o og o 03
e.xtract Logwood...... o 12
Indigo. Madras..........o0 75 e5
Madder .............. o o 
Opium.. ......... 7 50 7 75
OxalicAcid............ o 16 o 20
Potass lodide.......... 2 70 2 9°
Quinine ....................... 2 90 3 00
Soda Ash............ 0 03 u 04
Soda Bicarl,, per keg..... 4 0) 4 25
TartaricAcid...... .. 4; 0 48

Groceries.
Coffres : java, V t .... O 26O 83

migapore........ 0 602

Ceyio ........ 21 0 22o
Moci.a . O 35 O 00

Fisk: Herrings,Lab. ...... 0 7 00
Canso..... 0 00 0 0t.

" round.... 000 0 00
8 scaled.... O 3n C 35

Mackerel,brla........... 9 O0 10 Ou
White Fiab ............. 3 50 3 75
Trout.................. 3 25 3 5-0

Salmon, sait water . So :6 oo
Dry Cod. V 112 [ibe. 5 !0 5 75
Fruit: Raisins, Layer,'76 2 (0 2 25

Ditto,old . 50 I 5
" Sutanas... 0 Il V i2

Valentiae, old o-,6 o (6j'
New do ...... o oS o 081

Currants,18-6...... O 061 O 07
S old ..... o* 05J 0 05t

Volassa: Clayed,%* gail.i 0 32 0 35
Syrups,Standard.i O 46 O 50

Golden ... 0 52 0 55
Ext. Golden O 56 0 60

Amber .. 0 65 0 70
R 'ce.412 4 2
SL'sces.:
Cassia,whole,V lb . o 18
Cloves.............. O 4e
Nutmegs............ O 9
Ginger, round. O 25

' amaica,root .. o 21
Pepper, lack ........... o 12

Sugars-Porto Rico,%Ub o t8
Centrifugal, in boxes... o oo
Cuba ............... o c8
Eng.& Scotch refined yel. o09
Dry Crushed .......... o o
Ground ................. o i
Teas:
japan conmon to goed . o 25

" fne to choicest.. u 60
Coloredcommon ta fine o 40
Congou A Souchong ... o 25
Oolong, good to fne... O 45
Y. Hyson, com. to good. O 29
Medium tochoice...... O 40
Extra choice .......... o 60
Gunpwd con. to med.. 0 35

" med. to fine.. o 45
S fine to finest. o 6o

Hyson................. O 30
Imperial .............. o 35

Tobacco-Manufactured:
Dark s & ios 0 43

« " Western Leaf.
(good to fine O 41

Bright sorts, gd. to fine. o 6o
" chorce.... 0 70

Solace......''.'' O 33hiardware..
Tin (four months):........

Block, V lb........... 0 22
Grain .. ,............ O 24

0 25

I 20
0 35
o 27
o 14
o oS:8
o 08000
o os

*0 10
O 10

'0 1 0

o 45
o 65
065
o 75
060
C 38
o 55
O 75
o 40
o 58
o080
o80
o 75

o 46

o 45
o 65
o 80
o ss

o 23
O 26

Wboiesl
Name of Article. Name of Article.

Hlardware--conlised. c $ c. Oils-contisnaed. 9
Copper: Pig .......... 0 21 c 22 Olive, common, P gali. 1
Sheet.................. o 28 030 " salad............ 1

Cut Nails: . saliad, in bottles
12 dy.to7in.p.kg.ioo lbe. 2 80 C 00 qt., per case.... 3
5d. to o dy........... 3 o 000 Sealipale .............. o
24 y. to 4 dy............ 360 o oo S irte Turpentine.... o
2 dy. .............. 4 40 4 80 Wale, refined ........ o

Galeanized Iron: Paints, &c.
Best, No. 22 ........... o 08 09 White Leadfenuinein
Best No.24.......... 008 009 Oil, 25l ........ a

26 .... C O 0c8 Do. 
4

o. 1 ........... 2
," 28 ......... o0 (1>< 0094 "l 2............. 1

Ho .s ... 3..............
Guest's or Griffin's as- White Lead, dry ...... o

sorted izes........ooo ooo Red Lead.............. o
E. T. or W. assd. sizes o îq o o Venetian Red, English. o
Patent Hammered do.. o 16 o i6j Yellow Ochre, French.. o

Iron (at 6 montha): Whiting .............. o
Pig- Gartaherrie, No. i oC Ou o oc Petroîcui.
Summere.. ...... 22 0) 23 00 (Rsined gallon.)
Eglinton No. i. 21 03 21 50 Delivered at London, On:w. . 3. -... . 000 0 00 No. 5ears.
W. W. & C»..... .....- 0 Delivered in Toronto:
Amei ic-n............. 0022 Su No., Ko bris.
bar roolb............ 200 210 . 5 brIs ..........
Refined7-Amei ,...... 2 25 2 35 "' single brIs. .... oHoope-Cooper.. 2 61 2 75 Benzine ............. c.6 and .... 2 641 2 75 Produce.
Bo ler Plats......... 3 4 0) Flour(per brI.): f.o.cCanada Plates M.L.S.. 4 o 4 25 Superior extra.........
Garth.............. 4 Extra ............. ....Arrow .............. 400 25 Fancy··..

ca (2t 4 ). 6 Spring wheat, extra ..
Bar roo ls..........a o6 o C6 Superine .............Sheet................ Oatmeal
Shot .................. o 07 0 07 Cornmeal, mali lots ...

Iron Wire < 4 moraths Gra:n: f.o.b
No.6,'V bundle ....... 2 30 2 4) Fall Wheat, No. r....

9, ....... 2 50 2 70 id No.a......
12, ....... 2 9 3 o No.
16, . 3 00 3 50 Spring Wheat No. .

Blasting Canada. 350 000 Oats........ ......
FF ...... 4 25 o o BreyN.rPFF do 5CCC Berley, No.:i....
Blesting, English. OC O p" No.2.
FF " 0oe 50 00 eas ..................
FFF " 5 25 o O Provisions

PressedSpikes(4months): Butter, choice, t.b
1 Regular sizes, 00...... 4 50 6 o e ordinary.

Extra d ...... 600 700 Chees ................
Ti* Platt (4 monthe:) Pork, mess..........
IC Coke............... 6 30 6 50 Bacon, long clear.
IC Charcoal........... OtO 725 " Uumberlandcut
IX " ....... o0 9 25 " emoked.
lxx ". ........... o 00 il 25 Hams, smoked.
DC ........... oo 7 00 canvassed........
Htdes&Sk.ns,VI.: Lard................
Green, No.: .......... o .6 0oo Eggs...................

6 No.2 ......... 05 oo Hope..............
i Cured and inspected .. o 064 o o6il Tailow rendered........

Calfskins,green ....... o 08 c :: Sat etc
" cured........ o o o I Liverpoolcoarse .

Sheepskins .......... o 9) o o Canadien ..........

Leather,@4 months: Wines, Liquors, die
Sranish So e, istquality Aie: Engish, pts ......
aIl wgts., lb ......... O 23 O 28 d qtes .'....
Vo. No. 2, ............. o 19 o 23 artens
Slaughter,heavy....... 0 23 O 21 Martel'sa
Do. light............ o 22 o 25 Hennes y' " cases
Harnes ............ o 22 O 27 Martel' & "

Upper heavy .......... o 30 o 34 OtardD pu &C
" liht ......... 0 33 o 36 J. Robin & o

Kip skins,l rench...... o go o Gin: De KuypersVgal..
English ............... O 70 O 9 " green cases
Hemlock Calf (30 to 35 redn "

Ibe.), per doz......... 070 0ootb's O9d Ton4..
Do. iht......... .. 0 50 O (0 Ru:Jmia r6 op
French Caf......... 12 r 25 Ru m J aca "6 , P
Splits, large,Vtb...... o 25 o 3 W Demerara k

" small..........o 18 0 ao Goos a&.
Enamelled Cow, per ft.. o rg o 2: Go nes a s & o er 5
Patent ............. 020 21 Trs., Casn.-Uder .
Pebble Grain........ 0 15 i7 bris.. udt.; 5 ta :obris.,
Buff .................. O 14 o 16 2 4.c. Off; 10 bris. and
Russette,light ........ o 25 0 35 h ofj' o gC aeoff.

Gebir........ oo 0 07 Te olowng are oui
Sumac................ O0 7 07 pres nt prices of Spirits:
Degras.............o 0 o 00 Alcohol,61 o.p. 7 I. gel

Pure Spirts
Oils. " 50 t

Cod . ... o 6 o 70 F 25..
Straits Oil ........... ..... O Co 0 55 FamilyProofWhisky 
Lard,extra............ r oo 1 05 1 ,1 Bourbon "d "o

" No.:............ o 92 0 97 ' I
" No.2 ............ o 85 o90 Ma ody ": ":

Stocks, mach.......... O 50 4 55 o t W a
Duncan-Ciark & Co's. O 45 Oo 3Dodratic Oh0s .
Linseed raw .......... 5 0 60 Oid Rye. 5 yereold.

boiled ....... O 64 o 65 Wool.
Machinery ........... o 30 O 40 Fleece,1b...............

Pulled .. ............

543

WJholese
Rates

I. c. *
05 1 1o
90 2 30

20 3 30
71 0 75
47 0 48
75 o uo

35 240
:0 2 15
85 1 go
75 1 75
07 .008

o o 0 7
02 003
102 003
85 0 95

>36 o oo

~39 000
o40 000

4r ooo
>00 0 42

o o co

560 o oo
5 25 5 30
3 05 5 Io
4 80 4 85
4 20 4 25
475 5 co
3 00 3 25

1 14 1 16
1 12 t 13
1 06 1-7

o8 1 Io
06 cO C7-

0 39 0 40
o 80 o 82
0,0 070
0 75 0 76

o 184 O 19
o z6 o zy
o ro o :2J
8 50 19 50

o 10.
o oto 0la
0.14 i 4 k0.00 '1000
o 11 3o

o 26 o 3o
o 074 o 08

o 75 o eo
I 05 O < o

1 65 2 os
270 2 90
3 (0 3 25
2 So 3 oC

10 OC 1050
8 50 9 50
ooo 8 50
800 850
1 83 1 go
1 75 1 83
4 50 4 75
7 75 8 0
o co 650
2 25 2 40
:85 00

In Duti
Bond. Pai
o !6 2 13
0 57 2 14
051 1 94
0 27 0 99
o 34 1 08
032 1 08
0 30 1 02
030 1 02
030 10£

024 081
0 o o68
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SUN MUTUAL
Life Insurance Company.

HOME OFFICE:

164 St. James Street, Montreal.
Presiient: Vice-President:

THOS. WORKMAN, EsQ., M.P. T. J. CLAXTON, EQ.
M. H. GAULT, EsQ., Managing Director.

TORONTO BOARo: HAMILTON BOARD:

Hon. John McMurrich, E. Browne, Esq.
Jas. Bethune, Esq., Q.C., M.P.P. J. W. Bickle, Esq.
A. M. Smith, Esq. J. M. Burns, Esq., Consolidated 1'k.
Warring Kennedy, Esq. John Proctor, Esq.
John Fisken, Esq. B. E. Charlton, Esq.
Hon. S. C. Wood. J. Eastwood, Esq.
Angus Morrison, Esq., Mayor. George Roach, Esq., Mayor.

LIFE AND ACCIDENT.
Policies Noa-forfeitable Return of premiums guarant ed. Dividends appor-

tioned equitably. Endowment Assurance thereby rendered profitable.
Issues Life and Endowment Policies, combined with weekiy allowance in case of

injury-a deservedly popular form of assurance.

Surplus, as per last year's Report, $45,9 15.47.
Al Pure Inqurance. No Tontine, periodi :al examinations, or chance of policies

being diminished on becoming claims. Contracts plain an- straightforward.

Manager for Hamilton, N. HAMMOND.
Manager for Toronto, 1 R. H. HOSKIN.
No. 8 Imperial Buildings. j

R. MACAULAY, Secretary.
9w Wanted one or two First-clas Travellers; also Local Agents for un-

occupiea territory.

CONFEDERATION
LIFE ASSOCIATION.
Head Offiee-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON, WM. McMASTER. WM. ELLIOT, ESQ.

The Quinquennial Division of Proffits takes place at the close of
1876, so that persons insuring now will rank for a full year's profits at
the end of the year.

The CONFEDERATION, besides being being a Home Company,
offers the following advantages:
ast. The Life rates, with profits, at all the average ages are lower than

those charged by other Companies.
2nd. go per cent of the profits are distributed to holders of participating

Policies.
3rd. Surrender values are given either in cash on paid-üp insurance

after two annual premiums have been made.

4 h. It is the only Company which offers the Canadian public the high
security of the Institute of Actuaries, Mortality and 41 per cent.
interest, with ANNUAL valuations. Policy-holders cannot
value this too highly.

5th. The Special Term Rates meet the necessity of the "-hard times."
They afford a FIXED amount of insurance at less than two-thirds
the usual Al Life rates, and provide for changing to the Ordinary
*wife or Endowment within 5 years without further medical examn-
ination.

SPECIAL TERM RATES PER $1,000.
Age. 25. 30. 35. 40. 45.

5 years ...... .9 96 $l 61 $13 50 115 51 019 55

7 years .......... 10 28 11 91 13 80 16 14 20 49
zo years .......... 10 62 12 44 14 37 17 26 21 98

Full rates and particulars will be given at the Head Office or Agencies.

J. K. MACDONALD, Managing Director.

CANA'DA LIFE ASSURANCE CO.
The " MINIMU-M " system of Assurances has just been adopted by

this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each $î,ooo, with pro-
fits upon the system referred to:

ANNUAL ANNUAL ANNUAL ANNUAL
PREMIUM. PREMIUM. PREMlIUM. PREMIUM

21 $12 80 30 $17 50 39 823 80 48 $32 70
22 13 10 31 18 10 40 24 70 49 34 10
23 13 50 32 18 6o 4 25 60 50 35 70
24 14 00 33 19 20 42 26 50 51 37 60

25 14 70 34 19 80 43 27 40 52 39 60

26 15 20 35 20 40 44 28 50 53 41 70
27 15 80 36 21 10 45 29 60 54 44 00
28 16 49 37 2200 46 30 60 55 46 40

29 16 go 38 22 90 47 31 60

The above table, and a full explanation bf the " Minimum" sys-
tem, are published and may be had upon application.

A. G. RAMSAY, Managing Director.
R. HILLS, Secretary.

AGENT IN TORONTO--J. D. HENDERSON.
Canada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

CAPITAL,- - --- - - - 800,000.
With pomer to iucrease to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, Esq. NOAH BARNHART, EsQ.
JOHN FISKIN, Esq. ROBERT BEATY, EsQ.
A. M. SMITH, Esq. WM. GOODERHAM, JR., EsQ.

BERN ARD HALDAN, Managing Director.

FRED'K C. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
JAMES PRINGLE, General Agent.

Marine Inspector.

Insurances effected at the lowest current rates on Buildings,

Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation

On Cargo Risks with the Maritime Provinces by sail or steam.

On Cargoes by steamers to British Ports.
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THE DECASTRO

SYRUP COMPANY,
88 KIl\T3 ST1.9EE,

MONTREAL,

Offer to the trade the following brand

Capillaire. Sugar Loaf.

Pale Amber. Amber.

Unexcelled Honey. Honey

Diamond Drips. Gilt Edge.

Silver Drips.

Extra Golda.

Standard.,

Maple.

Golden.
IXL Syrup in amall punch'ns

We are manufacturing above celebrated make of

HORSE SHOES,
madefrornselected Wrol.gaht sor,p ron, which
for general excellpnce, botb as regar s quaiity and uni-
formity, are unsurpassed.

The Rhode Island horse Shoes arepre-
ferred over aI others, Tbey are used entirely by the
principal Parriersand Horse Railway Companiesthrough-
out the United Otates.

Orders solicited, which will be promptiy executed.

We aloa manufactureeveryde crIptinn of Nai:s, Tacks,
Brads,&c. Railwav and Presqed SpikAn.

PILLOW. HERSEY l. CO., Montreal.

J O H N W E B.STER,
CARRIAGE BUILDER,

17, 19,2 and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

'E. R. IV EBS & C .
Manufacturer@ of Builders' and House Furnishing

HARDWARE,

STOYES,

IRON BED-

8TEAD8,
mi, _

WIRE

WORK,

&C.
Particular attention paid to Wrought Iron Railing for
Church purposes, Gates, Altar Railings, Crestinga for
Roof@, &c. Designa furnished on application. Work set
Up in an y part of the Dominion. Sle manufacture»s af
Compote Iron Railinga. Snd for puts and pric

g.. Castings to order.

113 to 125 Qu..a Street. MontreaL

GARDEN TOOLS, WATER FILTERERS,
All of best quaaity at

Ridout, Alkenhead

TOR

Ontario

& Cromble,
)NTO.

Powder,
White, Odorless, and does not discolor.

10c, 20o and 40c Packages.

LAWN MOWERS,

Best Manufqctured. Try it and be convinced. ST. JOHN. N.B.
For Sale at principal Grocey stcres. S

l Satibfactory references in any part of Canada or the
1 United States can te given, if required.

The S7A R MANUFACTURING COMPANY'S V T
IFORBS' WINDSOR, ONT.

ACML LUD ISKA TE ) Superior
to every other Style,

Address-72 BEDFORD ROW, HALIFAX, N.S.
Aug. 12,18 -6.

Lofto1 Double Turbine Water Whoee.
BUILT OF BÈST MATERIALS AND

WORKMANSHIP.
Thousands in use çiving entire satis-

faction.
FOR DBscRaPTIva CIRCULARsADDRaSs

PAXTON,TATE & O0.,

PORT PERRY, ONT.

PORTAELE SAW MILLS,
That will cut 2,ooo feet of Lumber in a

single hour.

GRIST MILLS,
That will grind a oo barrels of Flo

"1 while using only o ae cord of wood

EOONOMIOAL ENGINES,
Tbat will conurne only two pounds

coal per borse power per hour.

Ur

ESTABLISHED 1853.

C. H, GIRDLESTONE & CO.
MANUPAcTURaERs OF

Fine Cut Chewing and Smoking Tobaccos
Salea confined strictly t Wholesale Houses. Bottom

pri.es for large purchases.
CHRWING BRANCH as follows:-Essex, Victoria,

Imperial, Golden Thread Tin foil
SMOKING-Eldorado, Shag, Diadem, Royal, Wig-

Wag, Captain Jack.
VICTORIA AND WIG WAG

Our specialties. Orders solicited and promptly failled.
C. H. GIRDLESTONE & CO.,

Box 455, Windsor, Ont.

GEARED AW MILLS 30 H. P., Upwards

OIROULAR SAW IRONS,
lHandy, Accurate and Durable.

of ROTARY PUMPS AND WATER WORKS

GENTENNIAL XEDALS.
ST. CATHA'RINES SAW WORKS

AWARDRD THR

ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known reOutation of our goads. We manufacture aIl kinds
of Saws at prices equally au low as e same quality ai goods can be produce d hy any
other manufacturer. Patronize home production, &nd keep w.ur mouey in the country.

R. H. BMITH & CO., Successors to J. Plnt,
St. Catharines, Ontatio.

JOSEPH GILLOTTS
STEEL P E.S

MSld by aU DeMlrs throughout the word.

MoCAUBLAND, UPHAM & CO.,
MANUFACTURERS OF

PATENT AND ENAKELLT LEATHER,
Splitt and C&Mklm- ,

KING STREET, FREDERICTON, N. B.
Ail arders served with punctuality and despatch.

W. C. PERLEY,
Barrister and Attorney-at-Law,
SOLICITOR, NOTARY PUBLIC, &c,

545
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CANADA
Agricultural Insurance Co.

ALEX. V. OGILVIE,

- - si,booooo.

M. P. P.,
President.

WILLIAM ANGUS,
Tirst Vice-President.
HENRY LYE, Secretary.

CHARLES D. HANSON, Chief Inspector.
Agents in Toronto:

FRED'K A. BALL and THOS. R. WOOD.

Deposit with Dominion Government $50,000.
Experienced Agents throughout the Dominion.

Fire Risks Written at Adequate Rates.

Head Office: 180 St. James St.,
MoIEJmaL.

President, - - - WM. ANGUS.
Vice-President, - A. DESJARDINS,M.P.

Managing Dir. & Sec'y, EDWARD H. GOFF.
Chief Inspector, - - JAMES H. SMITH.

WESTERN BRANCH OFFICE:

KING STREET, COBOURG, ONT.
W. T. FISH, Gen'l Agt. JOS. FLYN, Inspector.

This Company makes a specialty of Insuring Farm
Property, Private Residences, and non-hazardous pro-
perty against Loss by Fire and Lightning.

Agent at Toronto: VM. CAMPBELL.
OFFICE-1 Court Street.

FI RE AND MARINE

THE BRITISH AMERICA
Assurance Company.

.a~i INCORPORA TED 1833.

Head 0OO, cor. of Coit and Church Steet, Toronto.

BOARD OF DIRECTORS.
Ifox. 0. W. ALLAN, M.L.C. HUGH McLENNAN, EsQ.
GEORGE J. BOYD, Esq. PETER PATERSON, Esq.
HoNf. W. CAYLEY. JOS. D. RIDOUT, EsQ.
PELEG HOWLAND, EsQ. JNO. GORDON, EsQ.

ED. HOOPER, Esq.

GOVEANOR ... ... ... ... ... ... PETER PATERSON, EsQ.

DBPUTY GOVERNOR ... ... ... ... ... Hou. WM. CAYLEY.

Inspector .. ... ... ... ... ... . Joux F. McCuAro,

Gmt.a.S Ag.en . ... ... ... KAY & BANKS,

Insurances granted on aIl desriptione of prape:ty against los and damae
fire and the peFils of inland navigation. Agenciea eatablshed in the princale
mae, towns, sel pont Of Shifpment througbout the Province.

Fs. A. BALL, Manager.

THE OTTAWA
AGRICULTURAL INSURANCE

COMPANY.

INCORPORATED 1874, - CAPITAL, S1,000,000.

THE HON. JAME8 BKEAD, Preaident.
H. BLAOKBURN, ESQ., M.P., Vice-President.

Deposited with Government for th# Security of Policy-Holders.

$ 5 0, O O O.
In8ures against Loss or Damage by Fire or Lightning.

The Compary covers loua by lightning if horsea or cattie are killed on the-ownerfa
grounda. arm ers wi find it-ta their interest to naure in tha OTTAWA. '

HEAD OFFICE - - VICTORIA CHAMBERS,
WELLINGTON ST., OTTAWA.

DR. M. E. VALOIS, inspector for Province of Quebec.
TAS. BLACKXBU RN, Secretary.

BRANCH OFFICES.
41 Adelaide St., East, Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Managera,Toronto District.
Kent Street, Lindsay, H. A. Wallis, Esq.,Aet
Court House Avenue, Brockvile, A. . ait, Eq A nt.
15 Place d'Armýs, Montreal, G. H. Patterson, Enq., =get.
141 St. Peter Street, Quebec, Mes;rs. Klley & Lariere, A genta.
los Prince Williamà etreet St. John, New Brunawick, D. W. Coward, Esq., Chief

Agent for Nova Sctia, New Brunswick and Prince Edward Iland.
gW» Sterling Agents wanted for tertr notyetanupapyfopak-

lars at the Head Offce, Ottawa, or any of the Braches.
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UNION. MUTUAL
Life Insurance Co., of Maine

CHARTERED AT AUGU8TA,1848. ORGANIZED AT BOSTON, 1849.

ASSETS, - TElX MiLION DO..ARS-
OFFICERS:

JOHN E. DaWITT, President. DANIEL SHARP, Vice-Preuident.
Treasurer. D. L. GALLUP, Secretary and Actuary.

JOHN C. SHARP, M.D., Medical Examiner.

Since its organization in 1849, the Company

HAS RECEIVED,
In Premiums ........................................... 018,431.21 13
In Iuterest ..................................... .............................................. 3.607,902 69

Total Income from all sources .......................................... 22,039,113 82

IT HAS PAID,
Death Losses, Endowments, and Anaulties ... ................................... $4, 4,r47 o9
Dividende to Policy-holders, and for lapsed and Surrendered Policies, 5,631,391 60

Total Payments to rolicy-holders ............................ .... ........ 9,: 35,38 75
Expenses, Commissions and Tax.es ........................... 705,28 03
Interest on Capital, before retirement ............................. 76,79 40
Re.Insurance .............................................................................. 19,374 09

To!al Disbursaens ................................ $13,536,32o 27

IT HAS ACCUMULATED,
Net Cash Assets amountiog to .............................. 8,502.793 53

j22,037,1 13 82

The above concise summary of business resuits verifies in a most emphatic man-
,per the statement that the Company's affairs have, from the first, been managed with
ability, econpmy, and discretion.

88.69 per cent. of the Company's entire Income since its organization bas been
retained as Premium Reserve, and Surplus, to meet future liabilities.

44.17 per cent. bas been returned for Death Losses, Dividends, U., to living
policy-hoiders, and for Surrender Values.

Its total returns to members, together wlth present investments belonging solely
to Policy-ho!ders, amounted Jan. i, z876, to 818,238,332-30.

J. H. McNAI R N, General Agent, Toronto.
C B. CUSHING, Geueral Agent, Montreal.
JI C. BENN, General Agent, St. John, N.B.

Incorporated A.D. 1874

CANADA FIRE AND MARINE INSURANCE COMPANY
HEAD OFFICE--HAMILTON, ONT.

CAPITAL, $1,000 000, FULLY SUBSCRIBED. | Deposited with Dominion Government, $50.000.
PRESIENT.DIR3DC~ORS :

PRESIDENT. .
JOHN WINER, EsQ., (of Messrs. J. Winer & Co.) Merchant.
MANAGER AND SECRETARY-CHARLEs D. CORY.

H. P. COBURN, Esq., (of Messrs. L. D. Sawyer & Co.,) Manfr, Hamilton.
LYMAN MOORE, Esq., Manufacturer, and Pres't H. S. Ry. Co.,
GEO. RUTHERFORD, Esq. (of Messrs. Rutherford & Co.), Mnfr, "
F. P. BICKLEY, Esq. (of Messrs. Sanford, Vail & Bickley,) Merch't,"
H. H. HURD Esq, (of Messrs. Hurd & Roberts, Manufacturer,
J. A. BRUCE, Esq., (of Messrs. J. A. Bruce & Co.,) Merchant, "
E. VERNON, Esq., M.D. oc
JAMES CEID, Esq., Manufacturer, C. e
CHAS. CAMRON, Eq, (of Messrs. C. Cameron & Co.,) Merch't,
J. M. BUCHAN, Esq., M.A., Inspector of High Schools,
WILLIAM HARRIS, Esq., Merchant,

BRANCH
Montreal.-No. 329 Notre Dame Street.

SIMPSON & BETHUNE, General Agents.

Manitoba Agency.-Winnipeg.
ROB'T STRANG.

VICE-PRESIDENTS.
GEORGE ROACH, Esq., Mayor City of Hamilton.
D. THOMPSON, Esq., M.P., County of Haldimand.

A. MACALLUM, Esq., M.A.. Public School Inspector, Hamilton.
GEORGE LEE, Esq., Merchant, Hamilton.
C. E. CHADWICK, Esq., Manager Imperial Bank, Ingersou.
WM. ELLIOTT, Esq., (of Messrs. Elliott & Co.,) Merchant, Toronto.
DONALD SMITH, Esq., Merchant, Hamilton.
THOMAS H. PARKER, Esq., Woodstock.
GEO. A. COX Esq.. Peterboro'.
McLEOD STEWAR T, Esq., Barrister, &c., Ottawa.
ALEX. B. PETRIE, Esq.. Druggist, Guelph.
ViWM. WORKMAN, Esq., Ex-Mayar, Montreal.

A c t ~. DANIEL J. REES, Esq., Direc r " Metropolitan Bank," Montreal.

OFFICES:
! Halifax, Nova Scotia.-No. 22 Prince Street.

| CAPT. C. J. P. CLARKSON, General Agent.
8t. John, New Brunswick.-No. 51 Princess Street.

IRA CORNWALL, Jn., General Agent.
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An Important Fact to every man.
A good.matay are complaining of hard times, dull business, shrinkage of goodsdereciation o' Real Estate and other investmente.
Ifthese be true in %our case, we uggest the expenditure of a comparatively small

in an article that does not aneta not depreciate.
A Reserve Endowment always means the full number of dollars expressed on itsface. No panics or bard times can depreciate it, and when allother values ai e shrink-ing, this stands sure and steadfat.
We muggest, if you are a business man, that the premium on a zo or Uooo Re.serve Endowment is the bemt possible ume vou can make of that amount of money.If you are an experienced agent, contemplating a change of contract or terti.

tory, take time ta look into the merits of thi popular plan.
If you are out of business and a clear-headed, intelligent man, try yonr hand atan agency, and begin a successful work. The grandeur and dignaty af the businessmay be realized when we say that seventy millions of dollars were paid by the lite com-panies to beneficiaries last year alone.
Here is a business offered you involving no expense, hazard, or les, and the pro.

ductiveneas of which only is limited by your own ability
A few of the more salient points of the Reserve Endowment are:
1. Every policy, whether on ordinary life rates or other, a Cash Endowment to

the insurer.
2. The maximum of insurance at the minimum of cost.
3. A definite cash surrender value specified in the policy.
4. The TERM for which the insurance is to be run elected by the insured.
5. Grace in payment of -premiums of from one to six months: a great accommo.

dation to the insurer these hard times.
6. The merits of plain life insurance, endowment, and investment combined lu one

contract.
Send to the Company for its canvassing material, or for any information.

METROPOLITAN LIFE INSURANCE 00'Y,
Home OfIoo-319 Broadway, New York.

Joseph E. Knapp, President. John R. Hegeman, Vice-President.
Robert A. Granniss, Secretary. William P. Stewart, A ctuary.

Hon. A. L. Palmer, Counsel.
DIRECTORS FOR CANADA:

Lieut.-Gov. LEXUEL A. WILu.Xr, Frederickton, N.B. joa S. McLEAN, Pres. B. of
Nova Scotia, Halifax. Major B. R. Coawrx, New York.

FREDERICK A. MOORE. Esq.,
6o Church Street, Toronto,

Manager for Ontario and Quebec.
THOMAS A. TEMPLE, Esq.,

ro4 Prince William Street, St. John, N. B.
Manager Maritime Provinces.

Charter Perpetual.

The following AGENCIES are authorized to issue Policies, make Endorsements, consent to Assignments, &c.
Aylmer ............ J. A. Hays..
Brantford...........Thomas Botham.
Barrie ......................... 0. H. Clark.
Brockville .................. White & Weatherhear.
Bellevifle..........somerville & poster.
Chatham ................. W. H. Morrish.
Collingwood ............... W. A. HEmilton.
County of Bruce.....B. Cunlgham, Guelph.
Dundas ... ........... B. & F. Suter.
Goderich........ .. A. Mo. D. Aflan.
Guelph........................igenbotham & MoLagan.

Ingersoll... .C. E. Chadwick and C. H. Sorley.
KLngsn.....................R. W. Van deWater.
L on .................. F. J. Hammond.
Listowel .................... Geo. Sutherland.
Morrisburg................D. A. Breakenridge.
Ottawa........................R. C. W. MacCuafg.
Owen Sound...............John G. Francis.
Paris .............. Chas. Whitlaw.
Peterboro..................Geo. A. Cox'
Port Hope ........... A. M. Cosby.
Port Eyerse :.........John W. Ryerson.
Quebec City...............Alex. Fraser.

Sarnia ............. W.........W. MeCal.
smcoe...................Thomau R. Neles,
St. Thomas ............... Gea. T. Caris
Stratford................W. J. Hyde.
St. Mary's .................. W. L. Hutton & Son.Strathroy .................. John Irwin.
St. Catharines ............ L. C. Camp.
Toronto ................... Scotb& Walmsley.
Windsor .................... Fraser & Johnston
Woodâtock ......... ....Charles L. Beard,
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STADACONA
FIIi & LIFE

INSURANCE COMPANY.

Incorporated 26th May, 104.

Hed OfBmoe:-20 Peter Street, Quel.

FINANCIAL RESULT OF 14 MONTHS BUSI-
NESS TO 3:ST DEC., 1875.

Authorized Capital ....................................
Subscribed do. .............................
Paid up Capital .....................
Government Deposi-, (Fire)................-. -

Do. do. (Life) ................... ..

Total Revenue, Fire Premiumis, & Interest ...
Total Losses ............................................

Invested Funds ..........................................
Cash in hand and.Deposit ..... .............
Other Assets .................... ............

Total Asseta ..................

$5,oo.oco
2,300,000

200,C95

50,000

50,000

223,775

63,528

194,713

49,193
49,888

$293,794

This Company has now established itself, ar.d bas ri
Branches and 207 Agencies in the Dominion.

General Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
OS. B. JEED,

Imperal Buildings, 30 Adelaide St. fast,
Toronto.

Insurances»effected et reasonable rates on all descrip-
tions of property.

Claime rom tly settled on proof of los. Agencies
with local b a of directors established in the principal
cities throughout the Dominion.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on aIl the most alproved methods.

This Company is PURELY MUT UAL; its business
confned to the Province of Ontario; its rateu of Assu-
rance are self.sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ell
advantages go to the benefnt of Policy-holders.

Dividende declared yearly after Policies are three yeare
old.WM HENDRY, Manager,

Waterlon. 0.,

A. & S. NAIRN,
Coal Merchants,

TORONTO.

DocCs--Foot of Church Street.

OFiuc--3o Adelaide street, next Post Office.

Coeal for Household, Foundry, and Blacksmith's use,
shipped f.o.b. cars, and city delivery.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationera, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario

A CCOUNT-BOOKS FOR BANKS, INSURArNCB
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapneu
unsurpassed.

A large stock of Account-Books and G eneral Stationery
.nstantly on band. 3.ly

TORONTO

FUEL ASSOCIATION
G. & J. KEITH, Proprietors.

Offices-124 King St. East. and No. i Union Block,
Toronto Street.

Coal of ail kinds always on hand. City orders prompt-
ly delivered. Orders from country dealers will receive
prompt attention. Quotations given on application.

Yard-Esplanade St. near Nipissing station.

__surance.

ITnsur7w7Ce Co'y.
OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

All ordinary risks insured oun the most f.vo, abie terme
and losses paid immediately on being established.

LIF'Jfl.

The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTo.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has bee:n twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET,Se.ctary

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover ail classes
of risks. Applications for agencies are solicited from
qualified persors in all places not represented in Ontario.

JAMES H. PECK,
Secretary.

Belleville, July 17, 1875.

NORTH HRITISH & MERCANTII
Fire & Life Insurance Co.

ESTABLISHED î8og.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital . . . . . £250,000 Sig.
Revenue for 1874 . . . . 1,283,772
Accumulated Funds . • • . 3,544,752

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Mod rate Rates of Premiun, ard special schemes

adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place et 31st December, i8So. All policies on the Par-
ticipating Scale, effected on or before 3rst December,1876, will, in terme of the Rules of the Company, rank in
that Division Lr Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., Montreal
R. N. GOOCH,_Agent,

a6 Wellington Street, Toronto.

Insuranice.

THE STANDARD
LIFE ASSURANCE COMPANY.

B8 TA B LI8SHHBD 1825•

Head Office, Edinburgh, Scotland.
Fired surrender values given for policies. Loans ad-

vanced on their security, and every opportunity given to
keep them in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, S3,6oo,oo, or nearly Sro,oooS a day.
Claima paid ti CANADIAN POLICY-HOLDERS Over $750,-

ooo. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office-26 Wellington St. East,

L. W. FULTON, Agent and Inspector of Agencies.

IMPERIAL
Pire Insurance Company of London.

No. i OLD BRoAD STasT, AND No. M6 PALL MALL.
ESTABLISHED 8o3.

Canada Gttral A gency,-

RINTOUL BROS.,
-4 St. Sacrement Street, Montreal. .

ANDREW RINTOUL,
Inspector.

ToRowTo OFuricE-75 Colborne Street.
A. W. SMITH, Agent.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Office, Masonlc Temple,
ST. CATHARINES, ONT.

Premium Notes, 42oo,ao.

THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
T HOS. H. GRAYDO N, Inspector.
HENRY M. GILES, Secretary-Treasurer.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business dont exclusive7y on the Premium Note 8ystem.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFici............WATErtLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pris.

J. HUGHES, Inspector.

The Ontario
Mutual Fire Insurance Company.

HEAD OFFîca......................LoNDon, ONT.

' HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents.
ANDREW McCORMICK, President

JOHN SMITH, Sscretary-Treasurte.
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tasurance, j
THE CITIZENS'

INSURANGE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollra-9103,000 De-
posited with the Dominion Government.

HE.An OITICE, - MONTREAL.

DIRECTORS.
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. 1. L. Casidy.

Robert Anderson.

EDWARD STARK,
Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.

ARC H'D McGOUN, ecretary-Treasurer.

Fire risks taken at equitable rates based upon their re-
spective merits. All claims promptly and liberally
settled.

ToRoNTo BNANc--No. 5t Adelaide St. East, Toronto

A. T. MoCORD JR, & CO.,
General Agents.

THE LONDON
Life

Licensed

Insurance Company
OF LONDON, ONT.

by the Ontario Legislature, deposits with the
Government $â5,o.

Issues Life endowment and Accident Policies, all of the
most desirable forms.

Joseph Jefery. Esq,. President.

WM. MARDON,
Manager & Secretary.

PHRNIX
Fire Insurance Company. of London.

55fABLISND IN 1782.

A GENCY ESTABLISHED IN CANADA IN 804.
Unlimited liability of all the Stockholders, and

arge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
3zo, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 5840.

Head Office for the Dominion of Canada:
City Bank. Chambers,

ri ST. JAMES STREET, MONTREAL.
DracRToas:

The Hon. John Hamilton. Duncan MacDonald, Eaq.
Robert8imms, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,

MONtTREAL.

-OMAS ATKINSON, Special Agent fer the
AdCitizens Insurance Compan or the C°y Toronto.

Address Box 144 P.O.

D. LORTIE, Public Accountant, Financial Agen
t

•and Commi.sion Merchant,, a1 Rchelieu Efock,
Dalhousie Street. Quebec.

D ANIEL STEWAR T, Aylmer, Ont. Banking and
Exchange Ofice. Collections and investments

made, &c., &c.

j McCRAE, Official Assignes, Fire, Life and Marine
• Insurance Agent, Windsor, Ont None but first-

clas Companies represented.

CORNEIL, Agent for Royal Canadian, Hartiord,
Phenix of Brooklyn, Scottish Commercial & Mut-

ual Life Assn. & Accident Inn. Cii's , Lindsay. Ont.

H P. & A. AN D> REW ,District Agt's for Metropolitan
• Plate Glass Co., Canadian Mut. Fir- Inn. Co. &

Gen'lCom. Ag't, 26 idelaide S',. East, up-stairs,Toronto.

0 J. McKIBBIN, Life Insurance and Real Estate
- Agent. Bankrupt Estate and other debta col-

lected. Money to loan and invested. Lindsay, Ont.

DAVID JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.

J C. NORSWORTHY, General Fire Insurance
• Agency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

GEORGE FJEWELL,Accountant &FireLife, Ma-
rine, and Acident Insurance Agent, Office-No. 3

Odd Fellows' Hall, Dundas Street, London, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

R OBERT UTHERFORD, Fire, Life, Marine,
Accide 1 Insurance, and Real Estate Agent.

Money to Loa n and invent. Collections made. Stratford.

JAMES TROUT, Agent for Royal Canadien, Fire and
Marine; lsolated Risk and Confederation Life Ins.

Cos. Canada Per. Build. & S. Sac.; London and Cane-
dian U.an & Agency Ca., Meeford.

JAMES DEAN, General Insurance Agency for
Land, Life, Fire Marine and Live Stock, Luondon,

Ontario.

J E. THOMPSON, Real EstateAgent& Stock Broker.
• Agent for the Guardian As.. Co., Agricultural Mut.

As.. Co., Waterloo Mut. Fire In@. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, £tna, and
Andes Fire Insurance Companies, alto Sec and Treas.

H a ,tinga Mutual Fire Insurance Co., Belleville. Ont._

W. COWARD & CO., Com. & Produce Mer-
• chants, Agents for the Liv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

THOS. MILLER, Official Assignee Accountant,
Insurance-Fire and Life-and Roai Estate Agent.

Debta Collected. Money to Loan and Invetted.
Stratford, Ont.

KE RR & ANDERSON Offcial Assignees and Ac-
countants. Money to loan on Real Estate, Mort -

gages bought. Office, 23 Toronto Street, Toronto.
J T. & W. PENNOCK, Fire and Life Insurance

• Agents and Adjusters, representing firat-clasa Com-
panies through the whole of the Ottawa Valley,Ottawa.

C E. L. JARVIS, Insurance and Commission Agent. General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22
ROBERT MARSHALL, Fire and Marine Insur.

ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.

S E. GREGORY, Agent for Imperial Fire Insurance• Co., Montreal Assurance Co., and General Commer-.
cial Agent, Hamilton.

OWEN M U RPMY,InsuranceAgentand Gommîseion
Merchant,TelegraphBuilding,(baement)No.s6 St.

Peter atut, Quebee.

J OHN GARVIN, General Agent for the Atna Life
Insuance Company of liartford, Conn., for Western

Canada. Office, Adelaide street, Toronto.

J D. PRINGLE, Agent for North British and Mer-
• cantile; Provincial; Scottish Provincial, Life;

ltna, of Hartford, lnland Marine, Hamilton, Ont.
W. GIRDLESTONE, Fire, Life, Marine, Acci-

• dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

pETER McCALLUM, Agentfor theLancashireIns.Co. Travelers Insurance Co.; Hartford Pire Inn. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.
R & H. O'HARA, Agents for Western Hartford• 0 Quebec,Hand-in HandandIsolated Risa Fire Ins.

Cos.,Travelers'and Can.Life Inas. Cos. BowManville,Ont

Insurance.

ROYAL INSURANCE COOY
OF LIVERPOOL à LONDON-FIRE AND LIFE.

se Liability of Shareholders unlimited.

CAPITAL ...................... tooooooo
FUNDS INVESTED........... 2,ooo,ooo
ANNUAL INCOME ............ 5,000,000

IIEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moduate

rates of premium.
Life Asurances granted in ail the mont approvedform

H. L. ROUTH,
W. TATLEY

Chiel Agents
ToRON4To OFFICE- Royal Insurance Bdge., Yonge St,

F. H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCE. °

IsEAD Oics.... ToRoNro SrTEsT ... .ToaeoNT Os

PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.F.

VICE-PRESIDENT:
A. T. Fulton, Esq.
OTvsa DiEcToas:

D. McK , Es.,Toronto. W. Kay Esq Godicr
C. J. MacDonel1, Esq., To- A. Cameron, Iâsq., Cashiel,

ronto. Merchants' B% Toronto
A. R. McMaster Esq., of A. John Smith, Toronto.

R. McMaster à Bro., To- Dr. Brouse Prescot.
ronto. Angu Mornson, Esq.,

W. H. Dunspaugh, Esq., MyorofToronto.
Toronto
Manager.-Arthur Harvey, Esq. Geo. A. Hine, Esq..

Ast.-Sec'y.
Baskers.-The Canadian Bank of Commerce.
Insurances eéected at reasonable rates on al. descri

tion of property. Fairness in settiement and an equitaeconstruction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Miaager.

MUTUAL INSURANOB
FOR

C0 MM ER CIA L MEN.
The Board of Directors of the Beaver and TorontoMutual Fire Insurance Company have opened a Water-

Works Branch for the exclusive purpose of insuring pro-
perty situated within range of the _ydrants conned
with the Water Works of Toronto, Hamilton and othercities having similar facilities for extinguishing ire.

By the passage of the Mutual Insurance Compies
Act of last session of the Ontario Legislature, ail thevexations clauses of the old Mutual Insurance law havebeen entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of thepremium note can hereafter exist. Ne premium note,even, is nepssary, but a simple "undertaking" to payassessmen up to a limited amount, thus removing avery general abjection on the part of mercantile menheretolore felt by them.

THE WATER WORKS BRANCH will insure,for three years, all property coming under theabove Clss on receiving the "undertaking" of the i.sured for our times the usual annuel rate, and willcollect thereupon a first payment Of JO per cent., and willsases" thereon at the rate of so per cent per annum onlyat the periods Of six, eighteen, and thirty manhs.rnolt.
ively from the date of each policy, and forno lsrersm.
unles. required to pay extra losses occurring wit in theseid Brancs.

ser Application may be made either at the HeaiOffice, over Toronto Bank, or to the undersigned.
HERBERT HANCOCK,

Office, 43 Colborne Street, City Ageant
Over the Bodega).
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. :insurnce.
THE GORE DISTRICT

Iig ] 'ie lIRsM C 0J Y
INCORPORATED JUNE 18,1836,

Undertakes the Insurance of all descriptions of
Property against loss or damage by Fire.

1ts o tions are and invariably have been, restricted
ta the Province of O;ntaria.

By neyer parmitting its linos of insurance iu any la-
cality to exceed a safe limit-by a determination not to
compete " for risks at constantly diminibhing rates," and
b a steady adherence to a sound tariff, it ha. been en-

TO MEET ITS ENAGEMENTS
as they have matured; while the cost of insuring with it
has ranged from sixteen to twenty cents in the dollar
leu than what it would have cost in a proprietary com-

And similar results may hereafter with con dence
anticated: for the Company continues to receive

that c attention sud cautious management which
have characterized its transactions for so many years.

THOS. M. SIMONS,
Secretary-Treasurer.

Galt, Aug. 29, 1876.
The Mercantile

FIRE INSURANCE OOMP'Ya
Inoorporated by Aot of Ontario Legislature.

CAPITAL.....................---200.000.
Haan OruîcS ........................... WaTER.oo, ONTaRo.

Board of Directors:
. E. Bowman, M.P. St. Jacobs.

B. Snider, Conistoga.
W. Walden, M.D., Waterloo.

hn Shuh, Waterloo.
.B. Hughes, Waterloo.
yrus Bowers, Berlin.

ery F. J.Jackson, Berlin.
Robart Melvin, Guelph.
William Robinson, Galt.

•Ofcer:- I. E. Bowman, M. P. President; J. W
Walden, M. D.. Vice-President; P. H. Sims, Secretary.

Insurances granted on all descriptions of property
against loss or amage by fire, at current rates.

Agencies will he opened at the principal towns in Ont.

TheIrnfcrers & lorchils
Mutual Fire Inaurance Co. of Canada.

D. B. CHIBHOLM, Esq.-PSsIDST.
J. T. MIDDLETON. Esq.-Vicz-PaaDaTr.

ALPHEUS BEAMER, Man. Dir. & Adjuster.

H. T. CRAWFORD, Sec.-Treas.
Had OfMo.-Hamiutn.

A Directorate composed of prominent manufacturers
and marchants and a complete copy of the application
and Diagram returned with the policy.

CANADIAN MUT IJAL
I F I R E

InsW°ance 01 a)Zy.
rleed OffIOo, - - - Hamilton, Ont.

AVAILABLE ASSETS, 3IST DEC., 1875,
$262,763.

Lowest rates on al classes of property.

Thfee year policies issued on the popular mutual sys.
toms

JOHN BARRY, B. E. CHARLTON,
Prisident. Vice-President

E. HILTON,
Becretary-

H. P. & A. ARDREW, Agents for Toronto,
26 Adelaide Street Est,up stairs.

----------------------

ExPENxsEs:
Commission to Agents ......
Salaries of Officers Clerks,

and aIl others emp¶oyedon
saisi>......................

Medical Examinera' feu....,.
Printing, Stationery Adver-

tiaing, Pos'ge, E 'ge &c

Taxes,................. .

$6,206,913 77

$528,740 55

g,7o Oo

113,505 88

$741,382 o8
246,3o6 83

7,194,602 63

Balance Net Asseta December8S, 041,462,o65 53
SCHEBULE OF ASSETS.

Loans upon Real Estate, irat lien ......... i26,936,282 40
Loans upon stocks and bonds .................. 241,353 28
Premium notes on policies in force ......... 6,73O,567 50
Cost of Real Estate owned by the Co'y ... 1,853,590 13
Cost of United States Registered Bond ... ,63o,836 8a
Cost of State Bonds ............................. 619,900 oo
Cost of City Bonds ................................. 1,746.695 o
Cost of other bonds................................ 435,O.o o
Cost of Bank Stock................................. 80,205 00
Cost of Railroad Stock ........................... 26,ooo o
Cash in Bank, at int-rest ........................ 1,o7o,893 79
Cash in Coiny'b oaica .................... 6,684 78
Balance due lmageauts, secuied......... .. 79,180 45
Bills recivabe .... .................... 4,876 40

ADv: *41,462,065 53

Interest accrued and due...... $1,617,060 07Renta accrued ................. 2.51091
Market value ofi stocks nd

bauds pvei colt............ 372,698 20
Net prema. in course ai col'n. 6,05028
Net deferred quarteily and

semi-annual piemlums ... 34,26 gs
2,032,585 39

Gras assets, Dec. Sr, 1875 $43,494,650 92

Amount required to re-in-
sure al outstanding poli.
cies, net assuming 4 per
cent. intereat .................. 038,494.045 Oc

Extra reserve .............. 297,612 0
AlI ather liabilities .......... 79a,142 00 •39,489,79900
Surplus, December 3, i875.. *4,004,852 9
Increase af assets during î875................. $3,050,95* 93
Ratio of e nose of management to re-

ceipts in 1 5 ...................................... 7.5 p r cent.
Policies in force Dec. Si. 1875, 66,fo9, insur'g i85,o76,842

VICTORIA MUTUAI
FIRE IN8URA RCE COMPA NY OF CA NADA

Hamilton Ewsa<,h
Within range of Hydrants in Hamilton.

Wat.r-w.rka Bramoh.
Withie range of Hydrants ln any locality having

effcient water.works.

Genra Branch:
Farm uand other non-hazardous pr onl.

One branch not liable for debts or ons the
others.

GEO. H. MILLS, Prasidmai.
W. D. BOOKER, Sacrtary.

Has» Orisca...............HAm.ouOixTAro.
J. C. MUSSON, No. 7 Imperial Buildings Toronto.

Insurance. 
JANUARY r, 876.

1THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

JAS. GOODWIN, President.
JACOB L. GREENE, Bacretary.
JOHN M. TAYLOR, Assistant BSc.

Thirtieth Annual Statement.
Not assets, Janua , 87... ......... 38,838,267 85

For Premiums........... 7,165,468 55
For interest and Rent......... a,652,93i 81

-- 9,818,400 36

DISBURSED IN r875. $48,656,668 21
To POLCY-HOLDERS:

For claims by death and ma-
tured endowments............ 02,722,352 27

Surplus returned to Policy-
liolders ........................... 2,543,556 a8

Lapsed and surren'd policies 941,095 43

JAS. B. M. CHIPMAN,
Chief Offices: manager

4Z9 Strand, London.
Toronto Offce-7 Wellington St. W 

0
econd Flat,

Federal . nk Buildings.
GEORGE J. MACQUIRE,

Local Agent & Inspector of Agencies.

Liverpool and London and Globe.
Insusance Company.

Capital.................................................. $ 0,000,000
Funds 1nvested in Canada ............... 65o,oo
Government Deposit for benefit of Can-

adian Policyholders...................... 10,o000

CANADA BOAn» or DsascToas.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Eu.
Sîn A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SurITH, Resident Secretary.

Medical Referre- DUNcAN C. MACALLU , Esq., M.D.

Slanding CounaseL-FRED. Gaurr:n, Esq., Q.C.

MERCANTILE RISKS ACCEPTRD AT LOWEST
CURRENT BATES.

Dwelling Houses and Parm Proporty Insurvd on
Spacial Terms.

Lîrv PoLcîsa are issued at rates as low as are cousis-
tert with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
0. F. C. SMITH,

IV Crf Agn fOr tS DodWde, Monraal

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

OSVOTaO TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invet-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

su.scaio N Prca

CANADIAN SUBSCRIBERS ........ S a year.
BRITISH . . ......os . a year
AMERICAN " ........ j3 U. S. cy.

Canadias Postage pre-paid on Foruign Subscriptions.

Book and Job Printing.
Having extended our premises ai fitted up a Job

Department,we are In a position to fll all orders lntrusted
to us with neatneu and punctu lity.

0
Office-No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Business Manage'

Insurance.

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

$50,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL.


