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uor Ilitations? IIitil Mark Fisher,
AVOID THIEMI

There is only one

BOVRIL
and It has stood the 1
for years.

test 1

LIrTI E CALCULATION shows that
te Pre t rate of sales is sufficient

o SUPPly annually over

150,465,600 Cups.
a That For Popularity?

B OVRIL, Limted.
& 27 St. Peter Street,
%(0NTREAL. CAN.

30 Farringdon Street,
LONDON, ENG.

FENSOM'S
ELECTRIC,

RYDRAULIC,

STEAM,

IAND-POWER

inade of the best material and
finest workmanship.

TRE FENSOM ELEVATOR WORKS,
5 54, 56 Duke Street,

Toonto, Ont.

ELEVATO RS

Apparatgs
For Large
Buildings

1HE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

LOBSTERS!
NEW SEASON'S

1 lb. Flat Tins. j lb. Flat Tins.
1 lb. Tall Tins.

A Shipment just to band.

PERKINS, INCE
&COMPANY

"*1.43 FRONT s Toronto

Do You Sell

OUR "GRANITE
"DIAMOND"
teel Enamelled

Ware
and White ware with blue edges

We guarantee every piece-that's why
tbey are so universaiiy popular.

If you haven't then in stock better send
for Catalogue and Price Lit at once.

KEI'II1FGl.CO.

Sons & Co.
Desire to advise the

Merchant
Taîlorîng
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the

variety of styles, or suitability of same for

the Fall Trade, in this market.

60 Bay Street, Toronto.
Victoria Square, Montreal.

FISHER & CO , Huddersfield, Eng.

RICE LEWIS & SON
LINITZD.

ARTUt B. LEZ,
Pr^,sdent.

A. BURDETT Li,
.V. P. & Tm"a.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
0 0 0 B A R 000

Iron.and.Steel
Wrought Iron Pipe
and Fittings

TORONTO

y

y

- Onte
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BANK OF MONTREAL.'
Established 1817-Incorporated by Act of Parliament.

Capital l Paid-up ..................... 12,000,000 00
Reserved 'uad................... 6,000,0 00
Undivided Profitsa........................ 952.210 07
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. Hom. LORD STRATHCONA AND MOUNT RoYAL,

G.C.M.G., - - - - President.
HoN. G. A. DRummoND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald,Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Oglvie, Esq.
E. S. CLOUSTO' GeneralManager.

t. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspector. jas. Aird, Secretary
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
"4 West End Branch, St. Catherine St.
"e Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, " Perth, " Amherst,N.S.
Brantford, Peterboro, Ont. Halifax, N.S.
Brockville, " Picton, 4" Winnipeg, Man.
Chatham, Sarnia, " Calgy, Alberta.
Cornwall, Stratford, " na, Ass'a.
Deseronto, " St. Mary's, " Lethbridge, Alta.
Ft. William " Toronto. " Nelson,
Goderich, " l"Yonge St. Br. New Denver.
Guelph, Wallacebur, Ont. New Westminster,
Hamilton, Montreal, Que. Rossland,
Kingston, "l Quebec, "4 Vancouver,
Lindsay, Chatham, N.B. Vernon,
London, " Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
,ondon-Bank of Montreal 22 Abchurch Lane, E.C.

ALExANDER LAt<G, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicag-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

"6 The Bank of New York, N.P.A.
Boston-The Merchants' Nat. Bank. J B Moors & Co.
Buflalo-Th. Marine Bank, Bufalo.
San Francisco-The First National Bank-The Bank of

British Columbia -The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN
BANK

0F COMMERCE
Paid-up Capital, - - - $6,000,000

Reut, - - - - - - -1,000,000
DIRECTORS-HoN. GUO. A. CO, . President

ROBERT KILOUR, ESQ., - • VIce.President.
Jas. Crathern Esq. W B. Haniton, WEs. Mattvew Leggat. Esq

John Iioskln,Eaq., Q.C, LLD. J. W. Favelle, Esq.

B. E. WALKER, J. H. PLUMMER.
General Manager. AMt. Aenera Mnager.

A. I. Ireland, Inspector. M. Morris. Aest. Inspector.
Branches or the Bank in Canada:

ONTARIO:-
Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville Parkhill Toronto
Berlin Galt Peterboro Toronto Je.
Blenheim Goderich St. Catharines Walkerton
Brantford Guelph Sarnia Walkerville
Cayuga Hamilton Sault Ste. Marie Waterloo
Chatham London Seaforth Windsor
Collingwood Orangeville Simcoe Woodstock

QUEBEC: MANITOBA:: BRITIsH COLUMBIA:
Montreal. Winnipeg. Vancouver.

YUKON DISTRICT:
Dawson City.

Ia the 'United States:
NEW YoRx. NEw ORLEANs.

Bankes lis Great Britain t
THE BANK OF SCOTLAND, - - LONDoN.

Coresponslents:
INIIIA. CHINA AN» JAAN-Tbw C..I 5 .bk f.1,01... A..tIi. ».d 0Chi-,

OERAY-I., U. ...
ExLOIUM-J. .thi.. .il. B.r..

BOLLANf-O...t . 1thhpI
AUSTRALIA ..A " I= B-kwf A-t, 5 Ii. Li.lU.
SOUITHf APICA-5..k .f AtM.,L.î,d d. 1B..k .1 lo«th à Aide.. LlI

FOUTH rAN icA-Le-. . eB N k. LI,It.d.
c c io .n..... ' . ..th A a. .i,.

BRMUOA-5,k .1f So.., .
WEST yDI - .. N... 5,.i... Ktgd.. J. Ill.

BRITISH <OLUMBIA-D,.k . ,10.1 hàCho.mb
BAN RÀCISO-.a.im 1Oie Cd-..l
'WU TRK-Am..e.. .h.g NX, .. l

C]51CA0-3lô.wt.m Nu.;= =

BANK OF BRITISH NORTH AMERICA
EsTABLIsHED uIN188.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-upCapital........... ,0,00 Strlng
Res.e und..................185,000 U

LoNDON OFFICE-5 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

aspard Farrer. J. J. Kingsford.
Hnry R. Farrer. Frderic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIREMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. Quebec. Trail, B. C. (Sub-
Brantford. St. John, N.B. Agency).
Hamilton. Fredericton, N.B. Vancouver, B.C.
Toronto. Halifax, N.S. Victoria, B.C.
Kingston. Kaslo, B. C. Winnipeg, Man.
Ottawa. Rossland, B.C. Brandon, Man.
Montreal. Slocan, B.C.

Drafts on Dawoon City, Klondike, ean now
be oblained at any of the Bank's Branches.

AGENTS IN THE UNITED STATES, ETC.
New York-59 Wall street-.W. Lawson & J. C Welsh.
San Francisco-19U Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Measr.

Glyn & Co.
Foreign Agents-Liverpoal-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris-Mesars Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Paid-up Capital.................................. ,500,000
Best......................................................... 650,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORs.

John Breakey, Esq., - President.
John T. Rosa, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh,
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitêhead, Esq.
Thos. MDougall,a - - - Gen'l Manager.
John Walker, - - - Inspector.

BRANCHES
Q uebec, Pembroke, St. Roche, Quebec,
Montreal, Three Rivers, St. Catherine St..
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

T1HE ONTARIO BANK
Capital Pald-up.......... ........... 1,o0,000

HEAD OFFICE, - TORONTO.
DIRECTORS.

G. R. R. COCEBURN, Esq., - - - President.
DoNA.D MACEAY, Esq.-H - - Vice-President.

A. SR. Irvln, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. L D. Perry, Esq.

J. Hallam, Esq.
CHARLs MCU.LL. -General Manager.E. MoRIs,- - - - - - - - Inspector.

BRANCHES.
Alliston, Lindsay, Port Arthur,
Aurtora, Montreal Sudbury,
Bowmanville, Mount Forest, Toronto,
Buckiham, Que. Newumket, 500 Queen st. w.,

CarwaiOttaWa, Toronto.
Kingston, Peterb'rol

AGENTS.
London, Eng-Parts Bank, Limited.

Frneand uroPe-Credit Lyonnais.
New York-Fourth NationalBan and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

THE STANDARD BANK
OF CANADA.

T HE DOlI NION B AN1K BarI.........

Capital ( -up)................................1,500,000
e d ...................................... 1,500,000

DIRECTORS:
Hom. SIR FRAND C RSSIT:, - - PREsIDENT.
E. B. OsLER, M.P. - - - VICE-PREsIDENT.

W. Ince. W. R. Brcck.
Edwatd Leadlay. Wilmot D. Matthews. A.W. Austin.

HzAD OFFiCz, - - . TORONTO.
Agencx.

Belleville. Cobourg. Lindaay. Orilla.
Brampton. Guelph. Napanee. Oshawa.
Seaiorth. Uxbridge. Winnipeg. Whitby.

Montreal.
ToRONTO-Dundas Street, Corner ueen.

Market, corner King andJarvis street.
Queen Street cornetsBuer street.

SSherbourne Street, corner Queen.
' Spadina Avenue, corner College.

Urafts on all parts of the United States, Great Britain
and Europe bought & sold.

Letters of Credit issued available at all points in
Europe. China and Japan.

R. D. GAMBLE, General Manager.

HEAD OuICE, -

DIRECTORS:
W. F. CowAH, President.

TORONTO.

W. F AlnButs, Vice-President
W. F Allen, Fe. Wyld, A. J. Scmervllle

T. R. Wood, jas. Scott.
AesCNCIEs :

Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Forest Stoufville.

*ampbeillor, Harriston,
BANEERs,

New York-Importers and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London. England-National Bank of Scotland.

bankin business promptly attended to. Corres-
pondens so loted.

GRO. P. REID
General Manager

MERCHANTS BANK
OF CANADA

Capitalpid up........................ o,000,000
.................................. ............. . 2,000,000

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZI, Esg., Vice-President
onathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. T. H. Dunn, Esq.

. Montagu Allan, Esq. Robert Mackay, Esq.
os. Long, Esql

George Hague, - - General Manager.
Thos. Pysne, - Joint Gen. Manager.
E. F. HEBDEN, - Supt. of Branches.

BRANCHEs IN ONTARIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Montreal No. 9200 Sherbrooke, Que
Chatham, St. Catharines Stratford,
Galt, Street, St. John's, Que.,
Gananoque, Mitchell, St. Jerome, Que.
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton,
Kingston. Preston, Ont. Windsor.

BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANKERs IN GREAT BRITAIN-London, Glasgow
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool,The Bank of Liverpool, Ltd.

AGENCY IN NEW YORx-63 and 65 Wall St., Messrs.
John B. Harris, 'r., and T. E. Merrett, agents.

BANKERS IN NITED STATEs--New York, Americali
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank
Chicago, American Exchange National Bank; St. Paul
Minn., First National Bank; Detroit, First Nation
Bank; Buffalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEwFouNDLAiN-Merchants Bank of Halifax.
NovA SCOTIA AND NEw BRuNswicx-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITIsH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japal

and other foreign countries.

THE BANK 0F TORONTO*
INCORPORATED 1855.

Head Office, - - - Toronto, <Canaid

Capital .............................................. s.2,000,0
Rest ................ --............................ 1,800

DIRECTORS.
GEORGE GOODERHAM, - - - - PREsIE
WILLIAM HENRY BEATTY, - - - VICE-PREsIDI«

Henry Cawthra. Geo. J. Cook.
Robert Reford.a Charles Stuart.

William George Gooderham.

DUNCAN COULsoN, - General Manager.
JOsEPH HENDERSOr, - - - Inspector

BRANCHES.

Toronto
King St. W

Barrie
Brockville
Cobourg

Gananoque
London
Montreal

Pt. St.
[Charles

Petrolia
Port Hope
St. CathariOdi

Collingwood Peterboro
BANKERS.

London, England - - The City Bank (Lif
New York, - - - National Bank ofConiIo
Chicago - - - - - First National B0'
Manitoba, British Columbia Bank of British N

and New Brunswick, 1 America

Nova Scotia Union Bank of Halifax
1 PeoplesBank of Halifax

Collections made on the best terms and remitted
on day of payment.

IMPERIAL BANK OF CANAD
Capital a up........................ ,
""'~~~~~~~~..~~.......~.~.~...'°°

DIRECTORS.
H. S. HowLANn, - - - - President.
T. R. MERRITT, 1 - - - - Vice-PresideOt.

William Ramsay. Hugh Ryan. Robert JU"
T. Sutherland Stayner. Elas Rogers.

HEAD OFFiCE, - - - - - . TORO
D. R. WILKIE, General Manager.

BRANCHES
Fecgl, NIagan , Rat Portae, St.IS"o

F Niaara Flla, St. Catharines
, Port Colborne, Saut Ste. Mare, WoodII"

Nfontroal, Que.
(Cor. Wellington St. and Leader LO&

ToRoiçTo Yonge and Queen Sta. Branch.
O Yange sudBloorStsia. ch.

Brandon, Man. Portage La Prairie
Calgary, Alta. Prince Albert, Sask.
Edmonton, Alta. Winnipeg, Man.
Edmonton South Alta.

Revelstoke, B.C. Vancouver, B.C. yg
AGENTs-London, Eng., Lloyd's Bank, Ltd. New

Bank of ontreal. Bank of America
ALASKA-YUKON--.KLoODYKB

Drafts and Letters of Credit issued payable et
cies of the Alaska Commercial Company at St. Ml
and Dawson City, and at the Hudson's Bay Ca.
on the Mackenzie, Peace, Liard and Athabasca
and other Posts in the Northwest Territortç anColumbia.

196
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TME MOLSONS BANK
INCORPORATED By ACT OF PARLIAMENT, 1855.

-j a0capital................... 2,000,0
d............................ .... 1,500,000

lAD"OFFICE, . - -.. MONTREAL.
BOARD OF DIRECTORS.

S. MOLSON MACPHERSON, - - President.
W. . EWING, - - - Vice-President

. .R yl'gHenry Archbald. Samuel Finley.J. P. gleghorn. H. Markland Molson.
. P. WOLFERSTAN THOMAs, General Man er.

DURNFORD, Insp. H. LoccwooD, Asst.
W. W. L. CHIPMAN,> Insp'rS.

Aylmer O BRANCHES
, O nt. Montreal. Sorel, P.Q.
lle. " St. Catherine St. Thomas, Ont.oui, N.W.T. [St. Branch. Toronto.
. Norwich. Toronto Junct'n.

Ottawa. Trenton..4%uton. Owen Sound. Vancouver, B.C.Qou• uebec. Victoria, B.C.
4e . d etown. Waterloo, Ont.

rg. Sth's Falls. Winnipeg.Simcoe, Ont. Woodstock, Ont.
AG Revelstoke Station, B.C.

OTs IN CANADA-Quebec - Bastern Townships
C tario--DominionBank, Imperial Bank, Bank of

k ce. New Brunswick-Bank of New Bruns-
of ova Scotia-Halifax Banking Coman>, Bank
f outh. Prince Edward Island- Merhants'Bank

of .. , SuMmerside Bank. British Columbia-Bank
c • Manitoba and Northwest-Imperial Bank of

Newfoundland-Bk. of Nova Scotia, St. John's.
1IN EUROPE-London-Parr's Bank, Limited.

Morton Chaplin& Co. Liverpool-The Bank osQ 201, Limited. Cork-Munster and Leinster Bank,. France, Paris-Societe Generale, Credit Ly-
11% Germany, Berlin-Deutsche Bank. Germany,La ese Newman & Co. Belgium,Antwerp-

que d'Anvers.
a TD E York-Mechanics'

xIliso & Co. Boston-State Nat. Bank Suflolk
k Kidder, Peabody & Co. Portland-CascoCLC hicago-First National Bank. Cleveland

e0Lgw etcial Nat. Bank. Detroit-State Saving Bsank.
Breîq'le City Bank. Milwaukee-Wisconsin Nat.TQZ )illwaukee. Minneapolis-Firt National Bank.IÏÏÎZQSeaond National Bank. Butte, Montana-Firat

mkýiBank. San FranciscoLand Pacifie Coast-
British Columbia.

m-f cOletions made in all arts of the Dominion,
Promptly remitted at owest rates ofex n e.

aof Credit and Travellers' Circ ar.ud , avallable In ail parts of the world.

OAK F YARMUTH,
NOVA SCOTIA

.. JOHNs- - - - - - Cashier.
G. ARISH - - - - Ass't Cashier.

DIRECTORS.
a, President. C. E. BRown, Vice-President.

CnII. S. A. Crowell. John Lovitt.
ril, CORRESPONDENTS AT

?.%.Jcl-'he Merchants Bank of Hali.M,. eBank aiMontreal.
e Bank of Montreal & Molsons Bank.

National Citizens Bank.
tp7'ai ne' Eliot National Bank.

hi, Consolidation National Bank.
•B.-r-TheUnion Bank of London.

""11oto collections.

miOF BRTISH COLUMIA
eVO(WitORATED By RoYAL CHARTER, 1M.

er to increase)......600,000 $2,990,000
tLondon, England.

BRANCHES.
LJUMBA,-Victoria,Vancouver, New West-

, Kaslo, Kamloops, Nelson (Kootenaya, on. Inthe United States-San Francisoo,
S e and Taooma.
NTS AND CORRESPONDENTS:

adian Bank of Commerce, Merchantsleh a. ' the Molsons Bank, Imperial Bank of
1Wa STA ova Scotia and Union Bk. of Canada.

Yok Trk Es-Canadian Bk. of Commierce (Agecy)
of Merchantsf J Bank of Canada, NewOva Scoti, C o. IN AUSTRALIA& D--Bk Atla. HONOLULU-

in CHINA AND JAPAN-Hong-Kong and
puocorporation.

and every description of Banking
., July 1, 189. GEO. GILLESPIE, Man.

BANK OF HALIFAX
..... :: »::,:::

IL il b Ro a President.
t- W-H -eb- - Vice-President

, ' • H. Webb. G. LI , N.S.NÇ_ AGENCIES,

Ji ,nS11ab«HIiax, Edmunston N. B., Wolf-
C'B , L neb rg, S edi~ raerville, Que., Canso, NS.,

~g, Ma antic, P.Q., Cookshire P.Q.,Q*'11rtlnd N..,Danville, P.Q.
BANKERS

of London, • London, G.B.
Ua~gla.~ alr B - - New York

ofT,~>tioal snk - - Boston
Montreal

LONDON, - - . Parr's Bank. Ltd.
NEw YORE, . National Park Bank
BoSTON, - - Lincoln National Bank
MINNEAPOLIS, - - National Bank of Commerce
ST. PAUL, - - - - St. Paul National Bank
GREAT FALLS, MONT - - First National Bank
CHICAGO, ILL., - - Globe National Bank
BUFFALO, N. Y. - - Ellicott Square Bank
DETROIT. - - First Na onal Bank

BANK OF NOVA SCOTIA
INCORPORATED 1888.

Capital Paid-up.................................1,500,000
teoerve Nund......................................1,000,000

DIRECTORS.
OHN DOULL, . . - President.
OHN Y. PAYZANT, - - Vice-President.
JAIRUs HART. R. B. SEETON.

CHARLES ARCHIEARD,
HEAD OFFICE, - .- HALIFAX, N.S.

H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector.
BRAN CHES

In Nova Scotia-Ambert, Annapolis, Bridgetow,
DigbyKentville, Liverool, New Glasgow, North Syd-
ne ord, Pictou, Ste larton, Westville, Yarmouth.

New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St, John, St. Stephen, St. An-
drews, Sussex, Woodstock,

la P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Mgr. Paspebiac.
In Ontario-Toronto. J. Pitblado Manager.
In Newfoundland-St. John's. W. E. Stavert, Mgr.Harbor Grace-James Imrie, Manager.
In West Indies-Kingston,Jamaica. W. P. Hunt, Mgr.In U. S.-Chicago, 111.-Alex. Robertson, Manager,and J. A. McLeod, Assistant Manager.
Cala, Maine.

H ALIFAX BANKING CO.
INCO>RPORATED 1g.7'

capital Paid-up, - - - - 500,000Besr 'u-d,- - - - - 850,000HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLA CTO S - Cashier.

RoBIR UNIACE deC. W. ANDERSON.
President. Vice-President.

F. D. Corbett, John MacNab, W. J. G. Thomson
BhANcHEs-Nova Scotia: Halifax, Amherst, Antigon-ish, Barrington, Bridgewater, Canning. Lockeort

Lunenburg, Middleton,N.S., New Glasgow, Parraoro,
S p hill, Shelburne, Truro, Windsor. New Bruns-

ck Sackville, St. John.
CORRESPONDENTs - Dominion of Canada-Molsons

Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
0F NEW BRUNSWICK

FBEDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH,- - -Preldent.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada

The National Bank of Scotland, -BD
Iarorteda hi Royai Charter ami Aut of Parisment. Establlshed 1825.

Capital Subscrlbed, £5,000,000
PaId-up, $1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

HEAD OFFICE - - EDIBURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Seretary.

Leidon O 7 Ninicaola I*sae, ILomabard treet, ]. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agencyiof Colonial and Foreign Banks la undertaken and the Acceptances of Cnatees d siding lathe Colonies, domiiled in London, retred on terms whieh wil be inrmished on alanicaAil othe; Banking buainessofnuted with Enigland ad Seotland la also uanuasiea.
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UNION BANKOF CANADA
CAPITAL SUBSCRIBED - - - 1,500,000
CAPITAL PAID UP, - - - - - 1,500,000
EST,---- -- -- ----- - - 0850,00

HEAI OFFICE,-- - ---- QUEBEC

Board of Directors:
ANDREW THOMSON, ESQ., - - President.
HON. B. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E J. Hale, Bsq.
E. Giroux, Esq. kjas. King, Esq., M.P.P.

Hon. John harples.
E. E. WEBB, - - GENERAL MANAGER
J. G. BILLETT, - . - . INSPECTOR

BRANCHES.
Alexandria, Ont. Morden, Man.
Boissevain, Man. Minnedosa, Man.
Carberry, Man. Norwood, Ont.
Carman, Man. Neepawa, Man.
Doloraine, Man. Ottawa, Ont
Glenboro, Man. Quebec, Que.Gretna, Man. (St.Lewis St.)Hastings, Ont. Shelburne, Ont.
Indian Head, N.W.T. Smith's Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
MacLeod N.W.T. Toronto, Ont.
Merrickvlle, Ont. Virden, Man.
Montreal, Que. Wiarton, Ont.
Moosomin, N.W.T. Winchester, Ont.
Moose Jaw, N.W.T. Winnipeg, Man.

FOREIGN AGENTS.
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Bank of Hamilton.
Capital (aIl paid-up)........................... 01,250,000
Reerve Fund.......... ............ 775,000

HEAD OFFicE, - HAMILTON.
DIRECTORS:

JON STUART, - - - President
A. G. RAMsAY, - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P.

A. T. Wood, A. B. Lee Toronto).
. TURNBULL, - - - - - Cahier.

S. STEvEN, - - Assistant Cashier.
BRANCHES:

Berlin, Grimsby, Owen Sound,Brandon, Man. Listowel, Port Elgin,Carman, Man. Lucknow, Simcoe,
Chesley, Manitou, Man. SouthamptonDelhi, Milton, Toronto,Georgetown, Morden, Man. Wingham,Hamilton Niagara Falls, Winnipe

[Barton St. Br. Ont. làan.
[East End Br. Orangeville,

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover National
Bank. Bufialo-Marine Bank of Buftalo. Detroit-
Detroit National Bank. Chicago-Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at ail parts of the Dominion of Canada at lowestrates. Careful attention given and prompt returns made

MEDCHANTS' BANIK 0F HALIFAXO
INCORPORATED l86.

Capital Paid-up..........................6,00,000.00
""'''''..............'.. ••...........1,1175,000.00

Bor d of Directors. - Thomas E. Euy,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, WileySmitL, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L. C., Hon. David ManKeen.

Hfeald OffOe.-HLirAx, N. S. D. H. Duncan,Cashier; W. B. Torrance, Ass. Cashier. MontrealBranch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneura Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies l Nova Scotia.-Antonish, Bridge-water, Guysboro, Londonderry, Lunenurg, Maitland
(Hanta Co.), Pictou, Port Hawkesbury. Sydney, Shuenacadie, Truro, Weyouth

Agenoiela NROvw unewek-Batuurst, Dorches.
ter, Fredericton, Kingaton (Kent Co.), Moncton, Newcaste, Sackville, Woodstock.

l P. E. Iland.-Charlottetown, Summerside.
lI ewfouadland-St. Johns.
X Buitish Columbla.-Nanaimo, Nelson, Rossland,

Victoria and Vancouver.COPRBEnPONDEM s: Dominion of Canada,Meronants' Bank of Canada. New York, Chase NationalBank. Boston, National Hide an Leather Bank. Chi-
cago, Ametica National Bank. San Francisco, HongKong & Shanghai Bankin Corporation. London, Eng.,Bank of Scotland. Paris, France. Credit Lyonnais.Bermuda. Bank of Bermuda. China & Japan, HongKong & Shanghai Banking Corporation.

BANK OF OTTAWA,
HEAD OFFICz, - OTTAWA, CANADA.

Capital Uubaerb.d................... e ooo.capital P»ai-up .... ....................,0,0
t.......0............................... 00

DIRECTORS.CHARLEs MAGNE, GEORGE H*r, Eaq.,
President. Vice-President

Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath

Denis Murphy. John Mather. David Maclaren
BRANCHES

Arnprior, Alexandria, Bracebridge, Carleton Place,Hawkesbury, Keewatin, Mattawa, Pembroke, PerrySound, Kemptville, Rat Portage, Renfrew, Toronto,in the Province of Ontario; and Winnipeg, Dauphin,and Portage la Prairie, Manitoba; also ideau et., andBank et., Ottawa. GRO. BURN, General Manager

EASTERN TOWNSHIPS BANK
Authorised Capital..........................1,00,0o
Capital Paid up ................................... ,lM000ERserve Fund ..................... 785,

BOARD 0F DIRECTORS.R. W. HENErER, President.
HON. M. H. COCHRANE, Vice-President

Israel Wood, . N. Galer, Thomas Hart.N. W. Thomas. . J. Tuck, G. Stevens
John G. Foster.

HEAD OrFIc, - - SHERBROOKE, QUEWM. FARWELL, - General Manager.BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati-
cook, Richmond, Granby, Huntingdon, Bedford, MagogSt. Hyacinthe.

Agents in Montreal-Bank of Montreal. London, Eng
- e National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points avd remitte
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - OSHAWA, ONT.

Caital Authorised . ... ..................... 1,000,000
Capital Subscribe...................500,000
Capital Paid-up.................................. 878,516

s ......................................................... 119, 0

BOARD OF DIRECTORS.
JOHN COWAN, Esg., President.

REUBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN,- --.-- - - - Cashier

BRANCHES - Midland, Tilsonburg, New Hamburg
Whitby, Pickering, Paisley, Penetanguishene, and Port

PeryDrafts on New York and Sterling Exchange bought and
%old. Deposits received and interest allawed.Collec-
tions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, . - QUEBEC.

Paid-up Capital,.................... 1,00,000
R est, ...................................................... 100,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.

BRANCHES
Quebec, St. John Suburb. Sherbrooke.

"4 St. Roch. St. Francois N.E.,Beauce
Montreal. Ste. Marie, bdauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
gW'Correspondence respectfully qolicited.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 188.

Authortsed Capital,....................81000.000
Capital Paid-up, ............................... 700.00()
Roat..................................................... .. 50,000

BOARD OF DIRECTORS.
C .D. WARREN, Esq., - . . . - President
ROBERT THoMsoN, Esq., Hamilton, Vice-President.
John Drynan, Esq.,C. Kloepfer, Esq., M.P., Guelph.
W. J. Thomas, Eaq. J. H. Beatty, Esq., Thorold.

HEAD OFFICE, - . - TORONTO

H. S. STRATHy, - General Manager.
J. A. M. ALLEY . - - - Inspector.

Avîmer, Ont
Drayton,
E'mira,
Glencoe,
Guelph ,
Haw¶ilton,

BRANCHES.
Ingersoll,
Leamington,
Newcastle, Ont.
North Bay,
Orillia,
Port Hope,

BANKERS.

Ridgetown,
Sarnia,
Strathroy,
St. Mary's
Tilsonburg
Windsor.

Great Britain-The National Bank of Scotland.
New York-The American Exchange National Banx.
Montreal-The Quebec Bank.

ST. STEPiHEN'S BANK.
INCoRPORATED.1886.

ST. SrBPHEBN'S, N.B.
Capital, .. ......................................... 0300.000
3eserve,................................................... ." ,00

W. H. TODD, . - - - President.
F. GRANT, - - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New
'ork-Bank of New York, N.B.A. Boston-Globe

Nailonal Bank. Montreal-Bank of Montreal. St.
JcI hnJ B -Bank of Mnnt"ral

Drafts issued on any Branch cf the Bank of Montreal.

La Banque Jacques Cartier.
1863 kead Oftice, Montreai 1898

Capital Paid-up...............................(... ,00
Surplus............. ............................. 260,(m

DIRtECTORs: Hon. ALPH. DEsJARDINES, President,
A. S HAMELIN. Esq., Vice-President. Dumont Lavio-
lette, Esq., G. N. Ducharme, Esq ; L. J O. Beauchemin.
Esq. TANCREDE BIENVENU, Esq , Gen'l Manager. E. G.
ST. JEAN. Esq, Inspector.

srasche -Monitreail, Ontario St., St. Cunegonde St.,
St. Henry St., St. jean Bte. St. Beauharnois, P Q.,
Fraserviihe, P Q., Quebec, St. John St., St. Sauveur
St.; Hull, P Q.. Ste. Anne de la Perade. Valleyfield,P.Q.;
Victoriaville,P Q.; Ottawa,Ont., Edmonton (Ala.) N.W.T.

Foreign Ag its-Paris France-Credit Lyonnais,
Comptoir Nat'f d'Escompte de Paris, London, E.g.-
Credit Lyannais, Comptoir Nat'l d'Escompte de Paris,
Glynn, Mils, Currie & Co. New York-Bk. of Ainerica.
Chase'Nat'l Pank, Hanover Nat'> Bank, The Nat'l Bk.
.f th .1tepublic, Nat'l Park Bank, Western Nat'l Bank.
Boston, Mass -Merchants Nat'l Bank, Nat'l Bk of the
Commonwealth, Nat'l Bk. of the Republic. Chicago,
Ill.-Bk. of Montreal, gSavings Department-At
head office and branches. Letters of Credit, for travele
lers, etc., issued, available in ail parts of the world.
Collections made in ail parts of the Dominion.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.
Subscribed Capital ........................... S 5,000,000
Paid-up Capital................................. 2,600,000
Re rve Fad............................ 1,150,000
Total A sets.............. ,............11,384,536

OFFICE: COMPANY's BUILDINGs, TORONTO ST., ToRONTo

DEPOSITS received at current rates of interest
paid or compounded halt-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorised by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINOS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTABLIsHEnINl 1859.
Subecribed Capital .............................. s8,8500
Capital Pald-up.................................... 1,819,100
leseerve Fund ....................................... 659,550

President, - - - C. H. GOODERNAM.
Manager, HON. S. C. WOOD.
Inspectors, - - JOHN LECKIE & T. GiBsoN.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

Presîdent,
Vice-President,

G. H. GILLESPIE, Esq.
A. T. WOOD, Esq. M.P.

Capital Subscribed................ 1,500,000 00
Capital Paid-up.............................. 1,100,000 01
ieserve and Surplus Funde ......... 847.898 20

Total Assets.................................... 8,69 b.051 91
DEPOSITS received and Interest allowed at the

highest current rates.
DEBENTURES for 8 or 5 years. Interest payable

half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-Kinl St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. COCKBURN, President.
Capital Subscribed,................. ,000,000 00

" Paid-up.............................. 700,000 00
Resti .................... ................. 210.000 0
Reserve........................................... 145 77, 05

MONEY TO LEND ON IMPROvED REAL ESTATn.
MUNICIPAL DEBENTURES PURCHAsED.

TO INVESTORS-1'Ioney receiXed
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain er Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOIIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subecribe............. 1,000,000 00
Capital Paid-up..............................983,969 79
Total Asseta .................................... 2980,09348
ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Mana=er.

Agridaltnral Savings & Loan Co.
LONDON, ONTABIO.

Paid-up Capital.............................. 80
Keserve Fund...................................6,00
Assets ............................................. 9,077,441

DIRECTORS:
Mesars. D. REGAN, President; W. J. REiD, Vice-Pres.

'IOs. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gages purchased.

SDepsits received. Debentures issued in Currency or
Sterling.

C. P. BUTLER, Manager..

Western Canada loan and Savinzs Co.
INCORPORATED 1868.

Subscribed capital..............................s8,000,000
Pai-p Capita............................ 1,5000

Recere Fun..-".-".......".........7,0

OFFICES, NO. 76 CHIURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-Pres

Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER 8. LEE, - Managing Director

DEPOSITS received and interest allowed thereon-
compounded half-yearly. Debentures issued for teris
of 2 to 5 years, interest paid half-yearly. Trustees are
empowered to invest in these securities. Loans granted
on Improved FarIns and Productive City Property.

HURON AND ERIE
Loan and Savings Company.

LONDON, OINT.

Capital Subscribed ....... .................sO,00
Capital Paid-up........... ............. 1,400
Reserve Fund ................................................

Money advanced on the security ai Real Estate 00
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Ps

liament to invest in the Debentures os i CompaP1•
Interest allowed on Deposits.

J. W. LITTLE
President.

G. A. SOMERVILLE,
Manager.

The Home Savings and Loan CompaW
LINITED).

OFFICE: No. T8 CHURCH ST., TORONTO

Authorised Capital ......................... 0,000 4
Submsribed capital........................... ,000;

Deposits receied, and interest at current rates allo'#
Money loaned on Mortgage on-Real Estate, on read

able and convenient terms.
Advances on collateral security of Debentures,

Bank and other Stocks.

HON. SIR FRANK SMITH, JAMES MASON,
President. Mas

The London & Ontarlo Investiment 01,
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, SIR FRANE SMITH.
Vice-President, WILLIAM H. BEATTY,

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, VW.

Hamnilton, Alexander Nairn, Henry Gooderham, ri
erick Wyld and John F. Taylor.

Money advanced at current rates and on favotl>'
term, on the security of productive farm, city and iO<
property.

Money received from investors and secured b
Company's debentures, which may be drawn "
either in Canada or Britain, with interest half yearl1
current rates. A. M. COSBY, ManaS
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATI<
Paid-up Capital ........................................ $ U
Total Assets, now ...................................... 1,1

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A.,

Wm. Mortimer Clark, W.S.Q.C. joseph Jack
Robert Jenkins. C. S. Gzo

A. J. Somerville.

OFFICE COR. TORONîrO AND COUR-T STE
Money advanced on the security of city and fatI

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obta

application.

THE ONTARIO LOAN & SAVINOS COMPA
OSHAWA, ONT

Capital Subscribed,........................................
Capital Paid-up............................................
Reserve Fund.........................
Deposits and Can. Debentures.......................

Money loaned at low rates of interest on tDW
of Real Estate and Municipal Debentures

Deposits received and interest allowed
W. F. COwAN, President.
W. F. ALLEN Vice-President.

T. H. McMILLAN, Sec-TOO

198



~ti-IE M'ONETARY TIMIES

Tif Canada Landed and National
111itment Company, UnitBd.

HEAD O FFICE, 8 TORONTO ST., TORONTO.

... ............................................ g 0 000
Asset •~~.'''.....-.....·........•.......... 850,000....................... ............................. 4 59,660

Jo 5 LANG DIRECTORS:
AG^ BLAIEIE, Esq., - - - - Preaident,OsE^N, Esq., Q.C., LL.D., - - Vice-President.
esCampbel, A. R. Creelman, Q.C., Hon.l::ator Gowan, LL.D., C.M.G., J. K. Osborne,
. Playfar, N. Silverthorn, John Stuart,

vrack Turnaer, C.E., Hon. James Young.
oney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manage.

C ENTRAL LA nCENTR LA SAVINGSCANADA "' -
affords special facilities through its

DEBENTURE
SAVINGS and

Send LOANING
Post Card DEPART11ENTS

inv to all interested in the

1n ýhlt investment, Saving
inrmation or Borrowing of

Money.0i.plt f A nota over$28
Liablties to the Public$2893,99192

E. R. WOOD, Manager.
Cor. King & Victoria Ott., Tor ont.,

PERIIAL LOAN & INVESTMENT COMPANY
OF CANADA, LImIted.

iperial Buildings, 8 and 84 Adelaide Street
East, TORONTO, Ont.

Capital............................11,000,000
................................... 716,0 0

? jeim s ................................. 185,0 00
%o mt-Jas. Thorburn, M.D.

ernor ofdent-Hon. Geo. A. Kirkpatrick, Lieutenant-Cor of Ontario.
Mral Manager-E. H. Kertland.a er of the Manitoba Branch-Hon. J. N. Kirch-

ri7 randon. Agents for Scotland-Messrs. Torrie,
)« &Maclagan, Edinburgh.

ar tY dvanced on thesecurity of Real Estate on fav-

Ontarlo Loan & Dol nture CO.
OF LONDON, CANADA.

S 1  ....................................... ,000,000

T t d ............................................. 1,900,000
.............................................. 480,000

b ·............................................. 4,180,818............................................ ,119,471
S t asssued for 8 or 5 years. Debentures and

lit0 collectedat any agency of Molsons Bank,

WILLIAM F. BULLEN,
UI ont io1890. Manager.

U1NN OiN & SAVINOS Co$
ESTABLISHED 1865 4.

PÏd.u,, Captal.
It , P Capi tal ** ...............................01,095.400

ve Fund .... .............................. 699.0'0
ets...--.........200,000

O .-............................ 2,475,880
ce CoPap»ay's Building, 28 & 80

Pres- Toronto Street.
ce- tide- - - JOHN STARK.

Re-•W.nt W FRANCIS.eident Director for Great Britain:
. C. McEWEN. W. S., Edinburgh.ture;Oey to La

eoaoa onimproved Real Estate. Deben-
9S edhih estcurrent rates with interest cou-

a. , Payable half-yearly In Great Britain or

JAMES C. McGEE, Manager.

LUI Co.p.oJ of CaC isia.
ESTABLISHED 1851.

pid Capital
-pCapit ••••••••••.•...... •.". ••..d1,500,000 w

. . . .. . . . . . . .. . ....... . ... .. ...... .. .. .. 1 8 , 8 9

1E: Great Winchester St., London, Eng.

'W CAA :Toronto Street, TORONTO.A tDA: S atreet,MONTREAL.
Mn Street, WINNIPEG.

at lowest current rates on the security
Wkdht anfd podutive cty proety.

DGEMAN-S

JOHN STARK
& CO.

Stock Brokers & Financial Agents
»6 Toronto Street.

Stocks bought and sold on the Toronto, Montreal
and New York Exchanges, for cash or on margin.

FERGUSSON members
«Trtoand BLAIKIE Elohange

Shares and Bonds bought and sold on
Leading Exchanges in Britain and America.

"a-Torontostreet,

OSLER & HAMMOND
Stock Brokers and Finanolal Agents.

18 King St. West, TORONTO
Dealers in Government, Municipal, Railway, Car

Trust and misSllaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

B. B. OsLIER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCoIs
XAVIER STREET

Share Broker MONTREAL

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTUBEB-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS recelved at 4% interest, subject to

cheque on demand.
NONEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par In Canada, the

United States and Great Britain

10 King Street West - Toronto
I. W. SCOTT. - - - Manager.

W. MURRAY ALEXANDER,
DEALER IN

...HIOH DRADE INVESTMENT SECURITIES...
Stocks and Bonds Bought and Sold.

19 Jordan St.
TORONTO, Ont.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
Am OMONTREAL, Que.

The Western Loan and Trust Co.
LIMITED.

InAorporatsd b lial Act of the Legisiature.
AuthoriaedCap ................ 02~000 00
Assets .. ..................... ............. *9,d17,9 86

Office-No. 18 St. Sacrament Street,MONTREAL, Que.
DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,

Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knight. Eq, John Hoodless, Esq., J.H.
Greenshields, Esq., Q.C., W L. Hogg, Esq.

OFFICERs:
HON. A. W. OGILVIE,-- - President
WM. STRACHAN, Esq., - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors--Messrs. GRENsIELDs & GREENSIIIELDS.
Bankers-THE MERCHANTs BANE oi CANADA.
Tis company scts ss Assignes, Admlnlstrator Ex-

ecutor, Trustes, Receiver, CommItteeof Lunette, àuaro
dian, Liquidator, etc., etc. Alsoas agent for the above
offices.

Debentures issued for three or five years. both de-
bentursA and intere-t an the same can be olected in
any part of Canada without charge.

Frfrhrparticular. adidresa the Manager.

The Trusts
Co oration
of ntario

AUTHORIZED CAPITAL, 9

SAPER
DEPOSIT

VAIJLTS
Bank of Commerem

Bd, SngSt.W.

$1,000,000

PREsIDENT, - . -Ho. . J. C. AIEINs, P.C
VICE-PRESIDENTS, S R CARTwRIGHT,

fHou. . C. WOOD.
This Company acts a Adniatattor in the case of

intestaoy, or wtth will annexed, E eentor, Trustee,
Beoeiver, CoManittee of Lunatic, Guardian
Liquidator, Assigne., &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted : Moneve In, ested
Estates Managed; Renta, Incomes, &.., collected
Bonds, Debentures, &c., issued and copuncersigned.

Deposit Safes to rent, aIl sizes Parcels received of
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. E. PLUMMER, Man=g«e

Toronto - - -

AndSafe General
vtu TRUSTS CO.,

C or. Yonge and Colborne Sts.
TORONTO

Capital, .
Reserve Fund,

$1,000,000
$250,000

Chartered to act as Exeeutor, Administrator,
Truatee, Guardian, Assignee, nommittee,
Receiver, Agent, etc., and for the faithful perfor-
mance of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

AU buainegs entruated to the Company
will be eonomically and promaptly attended
to.

Solicitorsbringling Estate or other business to the
Company are retained to Ao the legal work in connec-
tion therewith. Correspondence invited.

J. W. LANGUIU,
Managing Diretor

Eetabliahed 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they have opened a Branch

Office at 586 HASTINGS STREET,
VANCOUVER, B.C.

under the style ...

CLARKSON, OROSS & HELLIWELL
Mr. John F. Helliwell, who has been with them for

many years, will have charge. and his services are re-
commended to their friends doing business In that District

To audit Mining and other Accounts-Revise and
report upon Credits there- In the collectio or
Accounts and in the capacity of Trustee or Liquidator,

A. B. C. Code-Clarkaon k Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KINS STREET EAST, TORONTO.

Capital Subscribed.......................................-*400,000
Capital Paid-up................................................ 140,000
Assets ............................................................ 170,569

Money Loaned on improved freebold at low rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Receiver, eto.

12 Front Stroot Wsst Telephone 1700

199



THE MONETARY TIMES

Debentures.
Muncipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carriel at the lowest rates oi
interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON9 HENDERSON & BELL,
BAREISTERS, SOLIOITOtRS, h#.

n. a. THOMSON, Q C
DAVID HENDERSON.

GEORGE BELL,
JoHN . NOLDEN,

Offices
Board of Trade Buildings

TORONTO.

Os us S. LINOSEY
BARRISTER, SOLICITOR
and NOTARY

PAC1FIC BUILDINGS,
23 Seott Street, TORONTO

9IBBONS, MULKERN & HARPER,
Barristers, Solieltors, ho.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. P. MULKERN.
PRED. F. HARPES.

FRANCIS M. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs,

MARTIN & LANCLEY

Barristers, SolIcitors, &c.
59 Government St., VICTORIA, B. C.

ARcHER MARTIN 1 W. H. LANGLEY

Cable Address: "MARLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, Insuranoo,,al Estate.
W. H. Glassco.
C. M. Counsel. A ITON, Can a.
F. S. Glasaco.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.
Hugh . Macdonald, Q.C. . Stewart Tupper, Q.C,

rank H. Phippen. William J. Tupper.
Solicitors for: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

And Bad Accounts are
wspeclities with our col-

sio lestIng departinent.
008't WrIte anything

off until ve see what we
can do with it.No ]ER. G. DUN & CO.

Toronto and Principal Cities
of Domunon.

DECISIONS IN COMMERCIAL LAW.

DENISON V. SLATER.-Slander is all too
common in trade circles. Vague rumors
of traders being in trouble are often pass-
el freely around the street to the injury
of firms whose credit is perfectly good.
An instance of this kind found its way
into a Leeds court last month. The de-
fendant, speaking to two customers of the
plaintiff, a woolen manufacturer, said,
"Have you heard the rumor?" and when
he was asked what the rumor was, lie re-
plied, "Edward Denison is down." The
natural meaning of this statement was
that Denison was bankrupt. In court the
defendant admitted having uttered the
words, and his only plea was that he had
heard the rumor in the ordinary course of
conversation and had given it out ill the
same way. The jury gave a verdict for
the plaintiff with damages at £45.

ABELL V. CRAI.-The Court of
Queen's Bench, Manitoba, gave a decision
on a case, by way of appeal, involving a
condition precedent in a contract for the
sale of goods. Defendant gave plaintiffs
a written order for a second-hand horse
power plant and threshing machine. It
was stipulated that "the same was to be
put in good running order . . . by

putting in a set of cylinder spikes." The
older was accepted, and the machine de-
livered; then a set of spikes was put in
and the plaintiff's agent made several un-
successful attempts to put the machine in
order. The defendant claimed the condi-
tion was broken. and sent the machine
back. The court held that the condition
of sale had not been satisfied by putting
in the new svikes. but that it was neces-
sary to put the machine in good running
order before the defendant was to be con-
sidered bound.

IN RE CANADA LTFE ASSURANCE COM-
PANY AND CITV OF HAMILTON.-The net
interest and dividends received by the
Canada Life from investments of their
rescrve fund form Dart of their taxable in-
come. The plea had been made that to
the extent of ninety per cent. thereof
these funds were, pursuant to the terms
of the comoany's soecial Act, divisible as
profits amonq narticiuating policy-holders
and not subiect to the control or dispo-
sition of the company.

THE International Mining Congress is
to hold its next session at Milwauikee, Wis-
consin. in September. T89q. The Ross-
land Miner opportunelv advances the
claims of Rossland as the next meeting-
nlace for the Congress. By 1oo. says that
journal, the development of the mineral
resources of Kootenay will have advanced
to such an extent that the district will
*en very probablv rank as the premier
mining region of the world.

"Time is precious." remarked the min-
ister.

"It is. indeed." replied the man of busi-
ness. "and I've wasted lots of if."

"By indulging in foolish pleasures. I
suppose' said the good man.

" No," replied the other: " I lost it by
being punctual in keening mv appoint-
ments with others."-Chicago News.

JOHN MACKAY
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bldg., Toronto

1XCable Address: CAPIrAL.* Tel. No. 2739.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limitid,
IS OPERATED EY

W. Barclay Stephens,
Manager of the Company.

Under the laws of the Province of Quebec the Co
pany cannot be appointed directly to trusts, such as s'
signees, etc. Therefore, Mr. Stephens will act on behalfd
the Company in all such cases. the Company assuiw
ail responsibility and reliability in regard to any tr0
which may be placed In his hands.

Addresa communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, QUO'

"QItt iRahlt'," MISS VEALS'SCHOOi
COR. SPADINA AVE. & MORRIS ST., TORONTO.

PUPILS PREPARED FOR THE UNIVERSITIES.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Ifg. o0
LuAilLAT CONALL

Wm.]Barber & BroS

GBORGETOWN, - - - ONTARIO

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialtles

Joux DNPB
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Yachtsmen's
Suits.

The conventional dress of the Yachts-
"an is the Double Breasted Coat of Blue
Serge or a Twill Clay nade with eyelets
&o that Club buttons may be detached and

en he is ashore may be substituted and
plain buttons use£

The Vest to be correct can be of linen,
either single or double breasted. Duck

ousers are the proper caper of course,
and the regulation Cap will top off a
Yachtsman well and properly dressed.

HENRY A. TAYLOR,
per, the Rossin Block, pays particular

aention to the designing and making of
th highest class garments for yachters
ndhas a very complete range of all the
b'e naterials which go into the making
up of these high-class garments.

G ER P.FJEWELL, F.C A., Publia Accountantn OAuditor. Office, No. 193 Queen's Avenue,

COUNTIE Grey and Bruce collections made on
Q.onerasfion lands valued and sold, notices served.Ninanc al business transacted. Leading loan

ws0ce s lawyers and wholesale merchants given as

H. H. MILLER, Hanover.

SUCKLING & COMPANY, Winnipeg.
of% on Estate, Renting and Mortgages. 374 MainOund floor). We undertake the management

:ý:. llîection of rents and sale of city property.
controis the management of 350 dwelHings.)t' Zr- 8  Years' experience in Winnipeg property

any monetary house in western Canada.

JO%% RUTRERFORD,
OWEN SOUND, ONT.

8,4 Lands Attioneer for County of Grey.
a valed ad sold; Notices served ; Fire, Life

t1 tod 1anurance• several factory and mill
r«..ctations to dispose of; Loans effected.

No Ready In Hali Calf-543 pages-

The~ 05.00. Division Courts Act
à. lkeVised Rules and Forms

IGGINS, Esq., Inspector's Department.
in Plete wcrk in 548 pages, bound

50aw calf, express free, on receiptlit 00- Address

LL CO., Limited, Toronto

TENDERS FOR
QOble Harbour Commissioners'

First Proference Bonds
qr 8 tod isbe received at the office of the Quebec

8th da sloners, until 12 o'clock a.m. on Mon-
Yi August, for the purchase o

hole or any Part
se0 <InB nuebec Harbour Commissioners' First

au t a t
horized by the 61 Vic., Chap. 48,

onthe i 4% per annum payable1re abon l sth January and july of each
fri arUet denominations of $1,000.00 each,1 by th~e , uC cf the amount of $35,000.00 auth-

d Cor, ion aP 48, and FORM A FIRST CHARGEtae loners properties and revenues.t th à Inarked "Tenders for Bonds,"~ and1rhe high t reretarY-reasurer.
ran tender not necessarily accepted.

JAS. wOOD,
Secretary-Treasurer.

Mercantile Summary.
TuE Peoples' Telephone Company, or

any other of the organizations now being
fornmed to do cheap telephoning in On-
tario, will not get a chance to cut rates
in Hamilton for several years. In 1892
the Bell Telephone people made a bar-
gain with the authorities of Hamilton to
allow no other company a franchise to do
telephoning for ten years, on condition
that the Bell Company paid the city $1,500
a year. The rates there are $45 for busi-
ness purposes and $30 a year for resi-
derces.

A MEETING of the creditors of J. B.
Bcisvert, general merchant, at St. Hilaire,
Que., lately noted as insolvent, was held
in Montreal a few days ago, when the
creditors generally expressed much dis-
satisfaction at the general position of
affairs, and with the statement. Mr.
Boisvert, who had only been about fifteen
months' in business, had been previously
a book-keeper in Montreal, yet stated at
the meeting that he haa kept no cash
book, and no satisfactory explanations
could be elicited as to the disposal of
cash receipts, etc. His wife and father-in-
law figure as creditors for about $5,000,
and the total liabilities, including a mort-
gage of $5,700, amount to about $14,50:,
with nominal assets of about $11,ooo.

THE almost regular weekly failure in
tie shoe trade at Quebec is again an-
nouinced, the case being this time that of
Messrs. P. Boissonault & Fils, who are
reported as having suspended. They have
been recently interested largely in the
failure of the Commonwealth Shoe Co.,
and also in several other failures for
smaller amounts. The present firm dates
back about a year, but the senior partner
was formerly of Boissonault, Vermette &
Lachance, and some years ago was or
Laine & Boissonault, which firm proved
unisuccessful.-An assignment has been
made by R. E. . Woodley, shoe manu-
facturer, of the saine city, whose troubles
we alluded to last week. The liabilities
are some $18,ooo, his mother, who assisted
hint to start, figuring as a creditor for

$5.845. The assets are figured nominally
at $1o,ooo. Mr. Woodley made an offer of
15 cents, which has not been accepted.

PAUL GELINAS, general merchant of

Grande Mere, Que., was umîortuiiaetin
being burned out a week or two ago, and
being insufficiently insured, has had to
assign. He formerly did business at St.
Barnabe, and was induced to remove by
the great boom Grande .Mere is experi-
encing, owing to the great extension the
works of the Laurentide Pulp Co. are
undergoing, in which venture Secretary of
War Alger, Sir Wm. Van Horne, and
other notables have recently become in-
terested.-A voluntary assignment has
been made by Hector liudon, formerly
a farmer of St. Angele de Rimouski, but
for three or four years a storekeeper. He
offers 25 cents.-A meeting of creditors
of P. A. Lessard, dealer in pulp wood,
lun ber, etc., at Dudswell, Que., is called
for the 15th inst. Liabilities are about
$5,ooo.-A. Trudeau, of St. Brigitte
des Saults, Que., has assigned. He has
done a small slow business for the past
five years, and two recent law suits have
apparently brought his affairs to a focus.

Glalvanizing and
Foundry Workw-

In addition to our extensive WINDMILL and
PUMP Manufactures, we are running the
above lines.

Prompt Attention to Business.

The ONTARIO WIND, ENGINE & PUMP CO., Limited
Liberty Street, TOBONTO, ONT.

DEBENTURES FOR SALE
6180,000 Bond of the Victoria BoUing Sto*

Company ot Ontario, Limited

Payable from one to ten years, bearing interest at 4 per
cent. per annum, payable half-yearly. For sale to yield

p cent., amounts and due rates to suit purchaser.
Bonds 41,000 each.

For further particulars apply to

OSLEE B HAMHOND,
18 King St. West, Toronto

F. J. Lumsden..«•
A ccountant, Auditor, Assignee

and (euerai Agent.
Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Furnished.

Boom 1, Firet, Floor,
In-- of Court Buiding, Vancouver, B,C,

JAMES C. MACKINTOSH

Banker and Broker.
166 RoUie St., aufax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respecting Investments freely answered.

Ieamat 5 per cent. an firat-
Aoney to Loan class security.

CAMPBELL & CAMPBELL.
ASSICNEES & ACCOUNTANTS

Offices-906 McKinnon Building,
PAUL CAMPBELL. Melinda Street,
WM. CAMPBEt.L. (Tel. No. 50.1 TORONTO.

To the Stove and
Hardware Trade:

We beg to call your attention
that we can furnish stove re-'

pairs for the following makes
of stoves:

Grand Universal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by J. M.

Williams & Co.)
Brililant,
Briliant Range & Oook,
Forrester Candy Furnace,
Derby (formerly made by Harte,

Smith Mfg. Co.)
Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for ail makes of

Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

WM, CLENDINNENS & SON
Ste. Cunegonde,

MONTREAL, QUEBEC
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oel Hallworth, Jr.
Accountant, Assignee and

Auditor
Gray Building,

94 Wellington St. West, TORONTO

We have the greatest
variety of patterns
and carry the largest
stock of

propeller
Wheels

Correspondence D Canada. ....
Solilcited. l aaa

The W. Kennedy & Sons,
LMITED,

OWEN SOUND, ONT.

The "Acx" System of

Filing Invoices
Pronounced by those who are employing it, simpler,
more convenient and more serviceable than any other.
A new and time-saving application'of elements more
or less used in every up-to-date office.

Copies of orders, records of arrivais of goods, andthe invoices brought together in sets.adequately in-dexed and permanently bound in book form. Posting
may be made direct to credit of Purchase Accounts,
wth daily, weekly or monthly summaries for charges.

Npr joumatizing necessary. Some f the moreprominent features of the system include the folowing:

k. Am yh,~h.h . ... 1

I 2. EOh ,ý,d 0,Aim à , o Ath
O'I .li.,.pmA of ..m .g W .. dA th.

.3. y

= . lA. ,,. ofh.A b.ook.5,

4. Kaff.g te . 4 h.1 il., .,th
h.b, t. . ., A. h lA o h.0

ýo.i-. u.o . hd l. . to .

.1d« dAOh.,ith-.gh *.uAù.i
lut.

7. A..y u-.A.L. .5Job . h
aoy oAh., p. 9

8. BokAL. ,I1 .p pogmowly. N
hh..k p«Aird ud *oc I hft r xry

9. 71.-A.- yMm lA tih..hh.q...,

thuiIpA. . ."I h. hi,,
qAA..h.ul.A..d Paes..,..i,

. 7. '. *1 5rte.t gmiy -. y.d
k>' b"h. ,.. .. be- Ilh.,..JA

qi,,AA u,.f .. uu...11 ph.iu.d.-
us.. .. of muh.,

Sapmtgb ItfulqA-d ... po àd fA i»lui rtNi d M C-.

ACCOUNTICS ASSOCIATION

I Poha a W~p B ish r and Books
Wool Enhange Building . -Nw York

7

Mercantile Summary.

A MEETING of the Truro Board of
Trade was held last week. A strong
effort is being made to secure the removal
of the Agricultural College from Truro,
and the matter was discussed. Arrange-
ments had to be made, and committees
appointed, in connection with the annual
meeting of the Maritime Provinces Board
of Trade to open at Truro on Wednes-
day, 17th August.

MONTREAL failures this week are few,
and of insignificant character. H. E.
Bourdon, a grocer, has failed, owing
$136o.-M. J. Adler, a tailor, has con-
promised liabilities of about $2,ooo, at 35
cents.- J. V. Robert, saloonkeeper,
before reported as involved, offers credi-
tors 75 cents on the dollar, spread over
fifteen months.

THOMAs FINLEY, an old-time harness
maker, at St. John, N.B., called his
creditors together last week, and com-
prcr-ised liabilities of $4,5oo, at 1o cents
on the dollar.-The tailoring business
done in the same city, under the style of
J. S. May & Co., but of which W. J.
McAlary figured as the legal proprietor,
has been closed under bill of sale.

THE cost of electric lighting in a num-
ber of towns in Nova Scotia is shown in
the following table, furnished by the
"Maritime Merchant:"

Amherst, arc light.... .. ...... $2,o68 72
Truro, arc light..........·.3,457 31
Sydney, arc light........ .... 1,246 97
Kentville, incandescent. . ...... 639 23
Dartmouth, incandescent.. 1,644 oo
Annapolis, incandescent. . 488 65
Wolfville, incandescent...... 50oo oo

AT Nelson, B.C., last week, tenders
wcre received for the purchase of the city
debcntures, as authorized by by-laws re-
cently submitted to the rate-payers, as
follows: Bank of British Columbia, for
$3.000 of debentures at 99 cents. Bank of
Halifax, for $20.00o, as per by-laws 32
and 33, at par. Bank of Montreal, for
whole amount of $65,ooo debentures, 985½
cents. The mayor notified the council
that Dr. Arthur and R. M. Macdonald
had entered proceedings to quash the elec-
tric light by-law on th.e grounds that the
mayor and council were interested in the
Electric Light Company, and therefore
the transaction is illegal.

Mercantile Correspondence
Stationery

proclaims loudly the business standing of the concern it represents.
We can confidently recommend the Barnscliffe Linen Bond-a
Canadian-made paper, free from adulteration and of excellent
writing qualities. See that the water-mark is on each sheet. If
you cannot procure these goods from your Stationer, write direct
to the selling agents :-

THE BARBER & ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Steet

TORONTO, Ont.

Wm. Parks & Son
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS--J. SPROUL SMITH, 24 Wellington St. W*

Toronto. DAVID KAY, Fraser Building, MoJOHN HALLAN, Toronto, Special Agent for Ë40
a rps for Ontario,

Mi$ -New Barunwlek Cotton M11,John Cotton MiI.

ACCOUNT
BOOKS._

ALL KINDS ON HANV

Special Patterns made to orde
BEST QUALITY-CLOSEST PRIcP&

1EBROWNN BROSI Lmtd
Manufacturing

Stationers, - T0ron1o.

CREDITS,
COLLECTIONS,
CREDIT OFFICE METHODS

Treated interestingly and practically by tM
only publication in this peculiar field

A sample copy on request by mentioning
The Monetary Times.

The Lawyer and Credit MO
HENRY GUIMOND, Manager.

Franklin Building, 9 Murray Street,
NEW YORK CITY.

King Iron WorkSt
BUFFALO, N.Y.

Our Specialty is

PROPELLER
WHEELS

and their excellence is acknowledged
all over the lakes. Write for prices.
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Por Paper and
Iilp Milis

PULP STONES
SMACHINE WIRES,
' CHINA CLAY

CHEMICALS.
All of best quality, for sale by

COPLAND & COIPANYi
MONTREAL and GLASGOW

RObGSON, SUMNER & CO.
offer to the trade special values in

y Goods, Smallwares and Faucy
Goods.

Iloeents for the celebrated Church Gate brand of

47 St. Ppil Street • MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-qý
Rock, Powdered itghost grades ouly
anMd rastic.• • H. &A. B. AVEINE & 00.
agents in Canada. Catania, Italy.

0(., 706 Craig St., Montreal

Bayiis Mfg. Co.
16 to 28 nazareth Street,

Yarnishes, Japans
&iO, Printing Inks
, Q aW. White Lead

The St. Lawrenoe Rall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
People in the world count amongst its
Patrons. Its excellent CUISINE, cen-
tral location and general comfort are
re8son for its popularity.....

e, frorn $2.5o HENRY HOOANto Ï5.00 Per day Proprietor.

THE CANADIAN
COLORED COTTON MILLS CO.
ln nOtoiades, Tickings, Denims, Awn-
cb. ,llptlngs, Flannelettes, Ginghams,

to' Skirtings, Dress Goods, Lawns,
ankets, Angolas, Yarns, etc.

HOLESALE TRADE SUPPLIED

O- MorricC, Sons & Co.
AGENTs,

Monltreal and Toronto.

HE MONETARY TINMES

son, 39,198 joints of lumber.
prised, says tbe Gleaner,
Hemlock, superficial feet
Pinle.,"
Cedar, "d
Spruce,

This com-

9,780
3,348,790

6,703,730

94.131,171

Total, 104,233,171
There was also 61.09 tons of square tim-
ber. This total is about 20,000,000 feet
less than was rafted up to July 31st, last
year.

FoR many years Mr. Joseph Simpson,
founder of the Berkeley Street Knitting
Mills, has been prominent among the
manufacturers of Toronto. The an-
nouncement of his death on Sunday
morning last comes as.a surprise to many
who were accustomed to see him weekly
or daily, and who had seen him on the
sticets but a few days before. Deceased
was a good-citizen, a spirited and success-
ful business man, with a deservedly high
character for honorable dealing. It is
understood that his sons, Messrs. R. M.
Simpson and E. A. Simpson will continue
the business. Mr. Joseph Simpson's age
was 75 years.
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A BONUS of $3.000 will be given to Mr.
AIston, of Oshawa, Ont., to erect and
operate a grist mill at Headingly. The
bonus will be given by the municipality
of Assinboia.

RATEPAYERS of Neepawa, Manitoba,
will vote this week on two by-laws-one
to provide $12,000 for a town electric
light system, and the second for $6,ooo to
install a telephone system, the improve-
ment of the cemetery, and the purchase
of additional fire apparatus.

MEN old in business, but young in ad-
vertising, says the Carriage Monthly,
often regard the latter as one's grand-
father does a bicycle-a treacherous thing
at best. Yet, like the bicycle, advertising
is a great pace promoter, when the "hang
of the thing" is once gotten.

THE amount of money offered as
prizes in the department of fisheries alone
of the Nova Scotia Exhibition is $400.
This includes packages, fishing gear,
models of boats, etc. The fisheries ex-
hibit has been placed in the hands of Mr.
Geo. F. Boak, one of the most promin-
ent fish merchants of Halifax.

THE Manitoba & North-western Rail-
way has issued a new grain tariff, reduc-
ing the rate a cent and a half per 100
pounds to correspond with the reduction
made by the C.P.R. on August ist. A
reduction has also been made in the
traders' rates, which will assist the Win-
nipeg wholesalers in extending their busi-
ness with the merchants at outside points.

THE trip to Newfoundland is no longer
one that can be made only at long inter-
vals. The new steamer service from
North Sydney, C.B., to Port au Basque,
NIld., gives tri-weekly connections with
the island railway, arriving at North
Sydney every Tuesday, Thursday, and
Saturday, leaving North Sydney on the
evenings of those days for Port au
Basque. It only takes six hours to make
the run between the two terminal points.

Ur to the close of July, the Frederic-
ton Boom Company has rafted this sea-

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of theirexcellent qualities. Manufactured by

P. D. DODS & CO. 18&190 McGill St.
t. MoNTREAL.

1oo Bay st., Toronto.

Riclinond
Straight Cut

igarctes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superlir to all others.

ALLEN & CINT ER.
RICHMOND, VA.

THE CANADA

Sugar RelniEng Co,
(Limited) MONTREAL

Manufacturera of felned Sugars or the wel-
known 'Brand

Of the Highest Quality and Purity
Made by the Latest Processes, and Newest and BestýMachinery, not surpassed anywhere.

LUMP SUCAR
In. 50 and 100 lb. boxes.

"CROWN " CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of ail Grades and Standards.

SYRUPS
Of ai Grades in Barrels and Half Barrels

SOLE MAKERS
Of high class syrups, in tins 2 lbs. and 8 Ibm. each
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L. COFFEE & CO.,
Orain Commission
Merchants

THOMAS FLYNN. 412 Board of Trade Building
JOHN L. COFFE. Toronto, Ontario

-AND-

Lehigh Valley R.R. System
-BETWEEN-

Toronto and Buffalo
IN THREE HOURS. Also for New

York, Philadelphia, Washington
and ltimore.

THE BLACK DIAMOND EXPRESS-
vestibuled train for Buffalo-finest train in the world.

Leave 'rtobto 9 a.m. daily (except Sunday), Hamil-
ton 9.5 a.m., arriving Buffalo 12 noon.

3.50 p.m.-With parlor car for Hamilton, Niagara
Falls and Buffalo, via Lehigh Vatlley Railway, arriving
in Buffalo 7.55 p.m. Connecting with through sleepers
to New York, Philadelphia and Washington.

6 p.m.-With Pullman vestibule sleeping cars, via
Grand Trunk and Lehigh for Buffalo and New York.

Toronto offices, 1 King Street West, 'phone 434.
Union Station, 'phone 441. North Prkdale, 'phone 5063.

M. C. DICKSON, D.P.A.,
Toronto.

i
The nickel-steel armoýed Gendron has a thousand times
proven itself to be more than a match for its numerous
opponents. One after the other, all have to lower their
colors before the speerly and popular

GENDRON
BUY A The 3-point bearings 4 such as used in the Gendron, have
GENDRON been recognized by tie leading bicycle manufacturers of

RACER the world as the most perfect. Other styles may appear
AND BE correct from a showroom standpoint, but when put to prac-
A ,> A tical tests they are a riserable failure.

CONQUEROR The GENDRON No. 27, at $50, has been pronounced
by all our agents to bd the best value ever offered to the
trade. Send for descriptive circular.

Gendron Mannfacturing Co., Limited
TOR NTO, CANADA

• 000000000O000000000000

Mercantile Summary.

WINNIPEG lias a new gas plant. The
big tank holds 300,000 feet of gas.

THE Kaslo, B.C., Board of Trade was
to meet last week to elect officers.

THE smelter at Pilot Bay, B.C., is to
be blown in again wlien the Crow's Nest
Railway reaches Kootenay Lake.

THE Star Loan Company lias declared
a dividend at the rate of six per cent. per
an:num for the half year ending July 31st.

OVER eleven million feet of deals. etc..
cleared at St. John last week for trans-
atlantic ports. The exports to the United
States were very small.

TIIE directors of the Canadian Pacific
Railway declare a dividend of two per
cent. on the preference stock, and two per
cent. on the common stock for the half
year ended June 30th, last, payable Oct.
ist

MR. MENIER is greatly interested in
Canada's growing pulp wood inûustry,
and as lie lias large quantities of forest
available for the purpose on Anticosti, lie
proposes erecting a mill on the island
and manufacturing pulp.

Gowrie..............
Caledonia...........
International.. ....
Dominion............
Old Bridgeport.......
Reserve .. .. ... ......
Victoria .. .. .. .......
111 ., . --. ·. · .. .. --.

Total tons.........

1898. 189
7

14,645
102,011 96,5
38,089
72,823 94,213
46,733 61,
85.336 66,07'

4093

35,544-

435,974 377,02

A VOLUNTARY assignment has beeri
madc by J. A. Bussiere, a Quebec grocer,
who, until a few years ago, carried on
business in partnership with his father, a
man of some moderate means. He lias
not done well alone, and shows liabilities
of $3,000, with apparent assets of $2,25o.

TiiE Lake Erie & Detroit River Rail-
way slip dock at Port Stanley is to be
ready for use some time next week. It is
the intention of the company to run car
ferries from Cleveland to Port Stanley.
The cars will be loaded with coal for diff-
erent points in Ontario.

REFERRING to the report that the
British Government proposes to increase
the dry-dock accommodation at Esqui-
malh, Mr. I. Oppenheimer, of Vancouver,
writes to one of the newspapers of that
city, suggesting that instead of enlarging
the dock at Esquimalt, a new one be built
at V ancouver.

REDUCTION of telegraph tolls, which
came into force on Aug. 1st last, will affect
messages sent from Kootenay points to
any of the coast offices of the C.P.R.
Telegraph Co. The day rates are reduced
from 90 cents per despatch of ten words
to 6o cents, and the night rate from 60
cents to 40.

As a specimen of freiglit-carry-ing capa-
city in lake steamers, the "John Fritz,'
took a cargo of ore out of Duluth the
other day which weighed 6,959 gross
tons. Her draft of water was 17 feet f

inch. Her consort, the "S. F. B. Morse,"
launiched at West Bay City, July 31st, will
probably carry 7,200 tons.

IT is estimated that 4,ooo harvest hands
fron Ontario and Quebec will be needed
this month to gather in grain in Mani-
toba and the Territories. The C.P.R.
will run special harvest excursions 011
the 16th, 18th, and 23rd August fro 1

Toronto, Sharbot Lake, and Montrea
fare to go $10; out and back, $18. Frofit

the Maritime Provinces one will leave
Aug. 16th, rate $14 each way.

ACCORDING to the Hamilton Times, a
furniture dealer of that city, A. L. Stares,
is in business difficulty. He has col'
trolled two stores, one on King Williamt'
street, and the other on James street,
North. On Saturday night the Janies
street stock was seized on an attachmnent
by the Gold Medal Bed Spring Co., Of
Toronto. A Mount Forest furniture co'
cern is also said to be heavily interested.
On Monday night a bailiff took posses'
sion of the King William street premises-
Mr. Stares has since assigned.

THIE coal shipments from the Donin'
ion Coal Company's collieries show a de'
crease for the .past six months as co0'
pared with the corresponding period last
year. The figures of the output at the
different mines are as follows:

The Gendron Squadron
Annihilates the Enemy

Gold Medals, Plns, 1878:1889.

JOSEPH GILLOTT'S
Of Highest Quality, an Havig
Greatest Durability are Therefore

CHEAPEST. PLNS

kýr-

L - - - - - - - - - -- - - - - - - ----L --- ---- ------
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Debentures.
uilcipal Debentures bought and sold, alsc

t and Railway Bnd. Securities uitable foi
estrnent by Trustees ar.d Insurance Companies andl
DePosit with the Government, always on hand.

GEO. A. STIMSON & CO.,
2 K26 king St. West, Toronto, Ont

he HEINTZ
STEAM SAVER

is attracting universel attention.

Why
it does so can be readily understood by
noting the reasôns--
It is the simplest trap in existence.
Has no levers, floats, air valves or

.grinding joints to wear out.
rks in any position at any pressure
Up to 200 lbs.

Consumes no steam.
Daes not back up.
NO inside pressure.
Easily and quickly opened.
Lasts a lifetime.

The JAMES
MORRISON
BRASS MFG.
CO., Limited
Toronto

Sent on Trial.

eClland Vale
a CO. Limited

Factory, St. Catharines, Ont.
Toronto Store, 147-149 Yonge St.

Axes
Saws

Scythes
Forks

Hoes
Rakes;Etc.

PBtPCT,"0

" GAltDBN CITY,"
b0)IINON P"

and

CHIAINLESS

Bicycles

A Niw brewery is to be erected in Nel-
son, B.C., or rather, an addition, in stone
and brick, to the brewery of Reisterer &
Co.. the cnst being $10.oco.

ONE of the latest applications of aluni-
uium is its use in the making of printer's

type. It is reported that a company to
manufacture this type bas been formed at
Frankfort.

M issRs. HANSON BROS., of Montreal,
are successful tenderers for $5o,ooo of
Quebec Harbor Commissioners first

preference bonds. The price paid, we
are told, is $101.26 per $oo for 4 per cent.
thirty year bonds.

IT is now as much as ten years since R.
I. Fraser opened a dry goods store in Bar-
rie, under the style of Fraser, Clark &
Co., succeeding J. Clark & Co., who
previously failed. Fraser was really the
owner of the business. In tbe fall of i893
the style of the firn was changed to R. I.
Fraser & Co. Six months ago the firni
clainied assets of $16,oo and liabilities of
only half this sum. A meeting of creditors
was held in this city on Tuesday.

ABOUT a dozen years ago Henry Maier
opened a barness shop at Conestogo.
Shortly afterward he nioved to Waterloo
vhere he has since continued business,

but apparently with diminishing success,
largely owing to lack of attention on his
part. Now we hear that his landlord bas
closed the premises for rent, and creditors
need not expect much dividend if any.
-The general stock of Crites & Co., at
Oil Springs, who assigned a week ago,
has been sold for 57 per cent.

FIRE destroyed the best portion of the
city of Bismarck, North Dakota, on Mon-
day, 8th instant. The flames originated
in the agent's office of the Northern
Pacific depot. The total loss will ap-
proacli $6oo,ooo, with insurance not to ex-
ceed $250,oo. The heaviest individual
losses are: Joseph Hare. $40,ooo; First
National Bank, $75,0ao; Merchants' block,
$25,ooo; Postoffice block, $20,0o; C. H.
Phelps, $35,000; Northern Pacifie Rail-
road, $25,ooo.

MRs. A. WILSON, of Midland, seens to
expect that her creditors will be willing to
accept half of the $3,ooo that she owes
them for boots. shoes, millinery, etc., and
she is anxious that they do so. She has
nominal assets of $2,aa.-A firn of mil-
liners at Hastings, the Misses C. & M.
Emmerson, have made an assignment.

THE fire at Peck, Benny & Co.'s works
in Montreal has convinced a number of
the manufacturers and exporters of that
city of the need of a fire-boat or fire boats
on the Lachine canal, and especially in the
Basin.

THE report of ex-Mayor Robertson of
St. John, has been made, and it is an in-
teresting document. What lie says of the
proposed dry dock is that an Imperial sub-
sidy of £2,500, the same as paid to Hali-
fax and St. John's, Newfoundland, can be
obtained for a dry dock at St. John. le
was well received everywhere in Britain,
and was able to do much in giving correct
information -concerning the port and city
of St. John, and will, no doubt, have in-
direct results. But tbere is a likelihood of
direct results in the early construction of
the Union Point pulp ill, and later of the
dry dock.

R. Wilson-Smith, Meldrum & Cos
STOCK AND
EXCHANGE Brokers

STANDARD CHAMBERS, 151 ST. JAMES
STEFT, MONTREAL

Members of the Montreal Stock Exchange.
Orders for the purchase and sale of stocks and

bonds listed on the Ilontreal, London, New York
end Toronto Stock Exchanges promptlv exe
cuted.

Canadian Goods for New Zealand
To Canadian Manufacturers

Our ME. YEREX-a Canadian-but for the last
ten years a resident of New Zealand, will arrive at Van-
couver by the Aorangi on August lth, and will proceed
eastward touching at the leading towns en route. He
Ipaves the same port again by the same steamer on Nov.
17th, and while in Canada would like to make arrange-
ments ta represent an y firm or firms who wiab ta have
their goods introduced ta the New Zealand public.

We have had eight years' experience In importing
American manufactures and we think we understand the
New Zealand market.

References-The Union Bank of Australia, Limited,
Wellington; J. S. Larke, Esq., Agent for the Gover-
ment of Canada, Sydney, N.S.W.

THE YEREX & JONES COMPANY,
Read Ofioe-WELLINGTON

Branches-Dunedin, Christchurch, Wanganui, and
Napier. Agencies throughout the Colony.

Address at once GEO. M. YEREX, care Monetary
Times, Toronto, up to October lst.

A Business Opening in Manitoba
The undersigned have a fine large building, consisting
of 4 stores, suitable for a departmental store, in Port-
age la Prairie, Manitoba; low rent; will be vacant 8th
of October; large business now being done on the
premises. lMARTIN & ANDERSON, Solicitors, Port-
age la Prairie, Man.

Tenders for Debentures.
Tenders for the purchase of the Debentures

of the School District of Portage la Prairie,
Manitoba, for Eight Thousand Dollars, payable
on 1st September, 1918, bearing interest at four
and one-half per cent. per annum, payable
half-yearly, will be received by the Secretary-
Treasurer of said School District up to 16th
Angust, 1898, at which date tenders will be
opened.

Tenders to state a rate in the dollar, payable
at par at the Town of Portage la Prairie.

The Trustees do not bind themselves to ac-
cept the highest or any tender. Ail information
will be supplied on application to

W. A. PREST, Sec.-Treas.,
Portage, la Prairie, Man.

The - - -

anufacturers

Insurance
Company

Head Office-TORONTO

HAS- OPENINGS
FOR A FEW MORE

FIRST-CLASS
DISTRICT AND

SPECIAL AGENTS

atddrass

J. F. JUNKIN,
General Manager.
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Direct Connected
GENERATOR

15, 25, and 50 k.w., also

Motors & Generators fri m fto 100 k.w.

Almo full line of ELECTBIC LIGHT
and POWER EQUIPMENTS

'Toronto Electric Motor Co. 0 ¿e',10 s,0
TORONTO

B. E. T. Pringle, 216 St. James St.,
MONTREAL, P.Q.

ESTABLISHED 1855

00

45

147 FRONT ST EAST1 _ .No

Horse Pokes
Horse Clippers
Horse Singers

Good Assortment.
Write for Prices.

M. & L SAMUBL, BENJAMIN & Co.
TORONTO, ONT

'GODRHM & wORT
TORONTO, CANADA

ESTABLISHED
EsÀlm BD Distillaes18S9

Manufacturera of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRIME LIST ON APPLICATION

BA NBIAND
GIRCLAR

-MONUM R&eSAWS
are a necessity in a saw-mill. They increase the capa-
city of a mill one-third whPn log are small, by slabbicg
heavy and re-cutting all slabs on re-saw, using a 19-gauge
blade.

They make two plump boards out of -
a bad face deal.

Transfers supply them and not over four extra m
required to run one.

If some large mills can use three and four, you Ca
surely find one profitable. Will be pleased to send yoO
particulars and prices.

oI

I
I

I
7'

Years of
Progress

There is an old saying, but a good one:
"You can't stand still-you must either
progress or go backwards." Leaky Radi-
ators are relics of an old-fashioned past-
the Safford Radiator has screw nipple con-
nections and CAN'T leak.

It is the result of progressive action on
the part of the largest Radiator Manufac-
turers under the British Flag. It is the
original invention in pipe-threaded connec-
tions for Radiators. Eleven years of pro-
gress mark its supremacy-its achievements.
It bas withstood the unequaled test of
time.

Reasons: No bolts, rods or packing.
Light, durable, perfect finish of castings.
Stand a pressure of 140 pounds to the square
inch. Free, positive, quick circulation of
heat. Fit curves, circles, angles. You
can't buy better than the "best " there ip
orcan be.

THE DOMINION RADIATOR CO., LImItet
FORMERLY

Th@ Toronto Radiator MIg. Co., Llmited 7"
Toronto, Ont.

Free Book all about them-for a post card.

~aa3~UNèmmaoemIaa~a

WATEROUS, BRANTFORD
CAN.

The

Safford
Radiators

-- E

k
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And Insurance Chronicle,
WIth wch bas been Incorporated the INTERCOwwz oN Xum.O

COMME£RCEt, f ontreal (n 18M'), the TRADs evEw, ci
the =ameCity (in 1870), and the Toito»To

JOURNAL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID:

Tia SUBSCRS 2. .. . 0. Pe Year.
Aug- 1. 6d. Sterling Per Year,

$2.00OUnited States Currencv
;roa;' CPMa. . . .. . 10 Cents.

Book and Job Printing a Specialty.

PUBLISHED BY TUE

MOiETARY TIMES PRINTING COMPANY OF CANADA, LIoeIts
EDw. TROUT, President. ALFRED W. LAW, Secy-Treas.

Office: 62 Church St., cor. Court
{ 'uBINESS AND EDITORIAL.OFFrOgS. 18«2

TORONTO, FRIDAY, AUGUST 12, 1898.

THE SITUATION.

Lieutenant-Governor MacInnes of British ColumbiazanPears to have caused some surprise to political parti-
eGns by intrusting to Mr. Beaven the task of forming a
n -overnment. In the late election Mr. Beaven ran as
c ndependent candidate in opposition to the Government.
Part though he was with the Opposition he was not, in aParty sense, one of them. He had the misfortune to be
defeated in the Victorian constituency ; but as the newflinisters must go before the electors the problem for him
i to find a constituency ready to accept his servicesi11s new character of Premier. Outsiders, not under the
in ence of local political passion, can have no difficulty
the i derstanding why Mr. Beaven was sent for rather thanpolitiader of the Opposition. The elections left both the

'laparties without the numerical strength in the new
i se necessary to carry out their policy. Mr. Beaven,
the crisis of the elections, by taking his stand between

t O Partiesput himself in the position to mediatewtween them, if that should become necessary, and hewI now
thisW have an opportunity of trying what he can do in
Oppparticular. Mr. Semlin is the nominal leader of the
real leaden. Mr. Martin is credited with aspiring to be the
to be 0a r.Of course either of them might have preferred
agres t Ued upon to form a Government, but if one of them
Gover to join hands with Mr. Beaven in a compositeambirnmfent he may find a way to prevail over the
arnb't' of the other.

prop pai accepts, in a general way, the terms of peace
ent d by the United States, subject of course to agree-respon details. It is easy to see that the question of

5ssibiTty for the debt of Cuba' may cause a long dis-
thedet To begin with, the United States will not assume
prospet.'of Cuba, and there is no reason why she as the

S Wtve suzerain should do so. The real question willhat part of the debt Cuba will be required to pay and
a Cubain ; between them the debt must be borne. Spainay nba, as mother country and colony, had not come to

de thertnding on this point. Suggestions had been
o tnad the responsibility ought to be divided, but

probîle had been done to mark the line of division. Theit nw be deat with in a practical way

Whether the Spanish Government can alienate these
colonial possessions without the consent of the Cortes is a
query which Spanish ministers feel must be answered. If
necessary, as there is reason to believe it is, the Cortes
must be convoked. Spain seems to realize her helpless-
ness, and the danger of political upheaval, which was
dreaded, has apparently passed; it is quite certain that it
has become sensibly less.

The crucial point in the peace negotiations is the
destiny of the Philippines. With regard to them everything
is left open by the preliminaries of peace. All that is
stipulated for is that they are to be disposed of by treaty.
The United States requires Manila, and may stand out for
the whole of the island on which the city is situated. What
is to become of the remainder ? Is Spain to retain these
possessions ? She is not in a position to do so, the rebels
having made serious headway against her control. The
United States has contracted a responsibility for the good
government of the islands by arming the rebel forces,
forces which, in the interest of civilization, she must direct
and guide, and if they refuse direction and guidance she
must control. That obligation she has contracted in the
face of the world, and we have no doubt she will be ready
to discharge it.

In Cuba, Garcia has entirely broken with the United
States; his men have ceased to accept the American
rations. While the United States and Spain make peace,
the rebel forces under Garcia continue the war, on their
own account. When the United States becomes the
suzerain, prior to the inevitable annexation, what will
Garcia do ? If he goes on fighting he will force the United
States practically into the position formerly occupied by
Spain. In this new contest he could not hope for success,
but he might give no end of trouble to the United States.
The duty of the Suzerain will be to restore peace to the
island, to hold the balance between contending factions,
and above all things to prevent one section of the popula-
tion wreaking its vengeance upon the other.

On the question of the right of constables to vote at
the Ontario elections the Government withdraws its pro-
posal that the Legislature should decide by a declaratory
vote. If the Court of Appeals decide against the right of
these persons to vote, and any member is shown to owe his
election to that vote, the Legislature is to declare the seat
vacant and at a new election the disputed right will be
given to them. The effect of this will be to neutralize that
vote, when it was a determining factor, so far as the
claimant to the seat is concerned. It is a sort of com-
promise. The constables voted in good faith and must be
indemnified for the act, as their legal right may or may not
be judicially denied. The course to be followed in sub-
mitting the question to the court is that originally pro-
posed by Mr. Hardy, and there is a general conviction
that it is better than decision by a legislative declaration.
One judge, when the question was discussed by the Court
of Appeal, expressed the opinion that the decision now
sought would not be binding on the elective judges; but
this doubt will be removed by the Legislature giving effect
to the decision of the court, whatever it may be, in advance.
When the matter was before them the court refused to
hear the case during the vacation ; if the bill be passed at
once they may be required to take it into consideration
without loss of time. In refusing to hear the case during
the holidays the judges were, we presume, within their
rights. For refusing to hear a case when, in his opinion,
the court was not properly constituted, two generations

0
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ago, Judge Willis was dismissed, and a member of the
executive council, who voted for the dismissal, became bis
successor, so that we are not left in doubt as to the real
motive for the dismissal.

Since the Government declared its intention to obtain
a judicial decision in the case of the Ontario election con-
stables the drift of the debate in the Legislature on the
Address in answer to the Speech by which the Legislature
was opened bas somewhat changed. A greater relative
weight of criticism is directed against the two members of
the Government who failed to secure seats at the last elec-
tion. When Huskisson went to excuse himself to the
king for resigning from the Ministry he said he was in the
attitude of the man who, challenged to fight a duel, does
not want to fight, but does fight merely to show that be is
not a coward. He resigned, he said, because be did not
want it to be believed that he had a corrupt motive in
holding office. Now-a-days people are more courageous
and do not act upon either of these motives. The two
members in question must find seats in the House or
vacate their seats in the Government. It is only a ques-
tion of time, and no determinate date interposes with
imperious authority. The late Justice Morrison, when
Attorney-General of Upper Canada, held office for nine
months without a seat. The precedent is not one that can
be quoted as of authority as to the time that may be
taken in such cases, and we are left at sea as to the pre-
cise time in which a member of the Government must find
a seat in the House.

An artist of the London Graphic, who bas been to the
Yukon, is reported to have discovered what he believes to
be gross corruption among the Canadian officials there. As
he reserves the story for' his own journal, we have in the
meantime but the faintest index to the subject of his
indictment. It is alleged that officials in the mining
branch refuse to register claims unless they are paid some-
thing beyond the legal fee, and that they refuse to tell
applicants what lots have been taken up. These charges
may of course be true. No such thing, so far as we can
recall, has been done in any Crown lands office in any of
these provinces ; though this is not saying that what is
charged may have happened in the far-off Yukon region.
It is not at all improbable that the complaint may have
originated in a wrangle over fees, in which case the offi-
cials would be very likely to be in the right. As for telling
anyone who might ask what lots are taken up, the miner
would make a great mistake if he supposed that any clerk
of the department could carry all these details in bis head
and could quote officially, on the instant, at will. This
again would be a question of fees, if this service be not
rendered gratuitously. The case is one in which the only
safe course is to suspend judgment till the real facts can be
ascertained. But there are other charges of corruption in
the Yukon region which must be investigated.

Lieutenant-Governor MacInnes is taking some risk in
dismissing bis Ministers and proceeding to form a new
Adminiistration of his own motion. It is a responsibility
which is sometimes permissible and which there is even a
necessity to assume ; but then it is necessary to be certain
that the plan will succeed and that the new Council will be
willing to take the responsibility of what the Governor bas
done since be ceased to take the advice of the outgoing
Ministry. In the new House there is a tie between the
two parties. and there is slender chance that either of them
could obtain the numerical strength necessary to carry on
the Government. In seeking the aid of an Independent

Governor MacInnes did not take an unreasonable course;
for without some combination of men of different sides in
politics the balance of parties in the House threatened a;
dead lock. Mr. Turner is said to deny the constitutionality
of the dismissal of his Government, and there is talk of an
appeal to the Ottawa Government to interfere on the
ground that the Lieutenant-Governor is responsible to the
Governor-General. It is too soon to say that the course
taken by the Lieutenant-Governor sins against consti-
tutioned right ; we must wait to see the outcome, whether
a new Government will be formed that will take the
responsibility of his acts, before judgment on this point'
can be pronounced. In a sense, no doubt, the Lieutenant-
Governor is responsible to the authority. by whom he is
appointed ; but it is an anachronism to claim that this
relation gives the Governor-General the right to interfere
in the progress of arrangements involving the autonomy of
the Provincial Government. The doctrine is not new ; it
used to be the orthodox doctrine of the relation between
the Sovereign and the Governor-General, in ante-respon-
sible Government days. It is not now, even in that rela-
tion, true to the extent that it was in those times ; and we
cannot tbink that a transfer of it, in its most objectionable
form, to the relation between the Governor-General and
the Governor of a province could be regarded with co r
plaisance.

A SUBSIDIZED LINE TO THE WEST INDIES,

Mr. Chamberlain, Secretary of State for the Colonies,
tells the House of Commons that he bas proposed that
England and Canada jointly subsidize a line of steamships
between the West Indies and Halifax and other Canadiafl
ports, not named. On the same occasion he letit be knowO
that it was at his suggestion that Canada consented tO
afford the British West Indies a preference in the line of
sugar; and he added that now the Imperial Government is
asking the Dominion if it were possible to secure somie
further privilege, which he did not name or which the
cablegram does not give. But he seems to bave followed
that statement immediately by saying : I We think that ill
return for sugar the ships should reload such products Of
Canada as lumber, corn or pork." Does this mean that
the West Indies are being asked to make these articles
subjects of preference in return for the preference of Canada
for their sugar ? However this may be, it is plain that
Mr. Chamberlain, while recommending Canada to grant a.
preference, does not propose to pledge the Imperial GoV-
ernment to act upon a policy of countervailing duties, bUt
distinctly refuses to do so. But preference is one thing
and countervailing duties another, though they may bO
first cousins. Countervailing duties, in the case of foreigo
nations, would be preference for the colonies. To adoPt

such duties would be to reverse the whole modern colonial
policy which two geherations have lived under. At the
same time Mr. Chamberlain assures us that Great Britain
reserves the right so to change her policy that, under given
circumstances, she might apply a new remedy to a ne*
evil, such as the effective closing of the ports of sofle
nation against British. products.

FAULTY MEDICAL EXAMINATION.

An additional weakness in the conducting of fraternl-'
associations professing to do life assurance has bee
recently cited by. a Pacific coast journal. We think t
important that this should be made known, for unl
insurance associations are carefully and equitably co9
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ducted they cannot be relied upon to give the indemnity
they profess to do.

At the recent meeting of the Pacific Coast Association
of Insurance Examiners some statements were made by the
memnibers of that body which reflected seriously on the
character of the risks accepted by fraternal organizations.
t waspointed out by Dr. W. C. Cox,of Everett, Washing-

ton, as evidence of badly performed medical examinations
that, as a matter of fact, members of fraternal associations
have died six nionths after admission, of Bright's disease,
consumption, valvular heart trouble and similar chronic
maladies. Dr. Edward F. 1lixon, of Vancouver, gave his
Own experience of several cases in support of his statement
that very often no examination of the urine was made by
doctors for the fraternal bodies, although the report gave
this as having been done.

Some of these societies, which offer life assurance at
cheap rates of premium, appear to do their business on a
chep scale. For example, it was said at this meeting
Of insurance examiners that some of the bodies got their
tncdical examination of members done at a dollar per head.
o, We are no advocates for high fees by either doctors

th awyers, but we do recognize the necessity for skill on
e Part of a medical examiner for an insurance concern.

And we should be disposed to think that the man who
Would make medical examinations and write out minute
rePorts of the same for a dollar per head on the Pacific

9), while possibly a philanthropist with much time on
hands, was in all likelihood a mighty poor doctor.
Young and healthy men who join fraternal associations

In good faith, expecting to get insurance that insures, willPrecious soon " catch on " to the fact that they are being
'InPsed upon and handicapped by the admission to the
aoeietY, On equal terms with themselves, of consumptives

Sufferers from chronic diseases.

A PROMOTER COMES TO GRIEF.

tIuch is being written, in London and out of it, on

paiesubject of Ernest Terah Hooley, the promoter of com-
occes, who has lately become a bankrupt. This man had
LUPied for several years an extraordinary position in
in He shows great boldness and some skill in float-
last Joint stock companies, and as there has been in the

Year or two a great rush of unthinking people with
eapital towards these, he was able to capture millions of it.

inafin >stold of purchasing, for thousands of pounds, the
cefin of English noblemen in fioating and carrying on

theilai schemes of rather questionable import, because
attacheams would carry weight with the public 'when

appearilto a prospectus of a "limited'" company or when
phas be gon a list of directors. And while specific denial

the e .Made of some of his charges, the impression upon
oble c mind is that the traditional honor of English

its len has been smirched in the persons of some of

YoIn geramembers-for most of those accused are
Yu1Men.
e31't Mr. Hooley goes further. He says that he found

bribe t the influential London journals not above taking
accordto puff his schemes, and admits that he bribed them
large gy So far ,as we can gather, he not only paid
regui for advertising his proposed companies in the
nothin Way--which is perfectly legitimate if there was
oficial in dicate swindling in the ventures-but he paid
to ais fcertain newspapers personally still large'r sums

5t coimpa nies or to refrain from criticising them.
toe with the gutter journals of London, commonly

apers o purchaseable, did he have dealings, but with
uence and of good repute such as the Pall

Mall Gazette. With respect to the city editor of that
journal, Mr. Baker, who is since dead, Mr. Hooley was
asked :

" Did you corrupt Mr. Baker in his position on Paîl
Mall Gazette ? " And he replied :

" No, I decline to answer anything like that. What-
ever happened between Mr. Baker and myself is over, and
the man is dead. I can neither affirm nor deny the truth
of the article, nor tell you how far its accuracy is
established."

While on this subject we may remark that the London
Times has made some remarkable disclosures of the
methods of promoters of certain Klondyke companies. And
last month a former well-known South African journalist,
Mr. Henry Hess, the editor of the Critic, took a hand in
the discussion and in the course of it fell foul of Mr. Harry
Marks of the Financial News. The public prosecutor has
already taken steps against some of the more notorious
blacklegs of the city, and if he does not investigate Hooley's
charges Mr. Hess threatens to do so himself. That gentle-
man has already, by the way, attacked the Klondyke and
Columbian Goldfields and its subsidiary companies.

How far Mr. Hooley's prosperity up to a certain point
was deserved, or how far it was the result of purchased
puffery beguiling ignorant or greedy investors will come
out more fully before the Official Receiver this month.
Meanwhile the craze for selling out personal mercantile
enterprises to companies, the " conversion " of a successful
going business with a capital of [50,000 into a limited
company with £500,000 or a million capital has received a
temporary check. It is true that the private proprietor of
old, whether in making beer, or thread, or steel or what
not, has been largely superseded of late by the shareholder,
the single factory by a combine; and it seems that in this
respect a permanent change has come over British busi-
ness. As a well-known writer put it recently, "Personal
ownership has ceased to be the controlling power in trade;
and when it left it took along with it that personal care,
personal supervision and personal responsibility which
made our business great and so long kept it great."

However this may be, the downfall of Mr. Ernest
Terah Hooley must have a salutary effect in causing the
investing public to look with more care into the concerns
where they are about to place their money. People for a
time seemed to swallow, with amazing facility, the most
extravagant stories told them about the profits likely to
arise from certain investments; the most rose-colored
calculations in a prospectus; the most absurd speeches
made by some titled chairman or director. We know, of
course, that the British people "dearly love a lord," as has
has been remarked by a satirist. And the sight of lords'
names on a list of directors has gone far to reconcile many
to the idea that whatever is thus recommended is all right.
But whether the reason be the spread of democratic senti-.
ment in the city or waning confidence in aristocratic
advisers in matters commercial by reason of recent alleged
exposures, it will henceforth need more than a rosy pros-
pectus with a list of titled names affixed to induce people
to put their money into new schemes.

It appears, by the way, that the same Mr. Hooley,
who from being a lace manufacturer, with £20,000 capital
given him by his father in 1880, blossomed out as a stock
broker and company promoter in Nottingham and London
ten years ago, has written for a New York journal a treatise
on the art of money-making and money-spending. One of
his premises is that "The secret of wealth is labor." As
he does not define labor, the primary meaning of which is
"to use painful or fatiguing exertion, bodily or mental,"

.we must assume that his was brain labor, and that he
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spent a good deal of it to acquire the £2,985,862 which
was the amount of gross profits he accumulated by the
promotion of seven ,companies between 1895 and 1898.
Further precepts of his are these :

A man must first of all see that his word is as good
as gold.

When people have confidence, a man can borrow
large sums.

To keep a fortune, invest it safely, then let it alone.
However engaging these maxims appear, it may well

be doubted whether Mr. Hooley is a safe exemplar, for the
Official Receiver of his estate tells us that "the books of
accounts produced by the bankrupt are of an imperfect
and incomplete description. No proper cash-book has
been kept, or a ledger showing the accounts with and lia-
bilities to his creditors. Neither has- he kept any proper
accounts of his expenses and personal drawings, nor pre-
pared a profit and loss account or balance-sheet at any
time." In truth he made money too easily to be able to
keep it. And a man who prospered in life by trading upon
the venality of sone and the credulity of others is not a
proper subject of admiration. Nor need his adversity
excite any acute sympathy.

MARITIME BOARD OF TRADE.

We understand that he next annual meeting of the Mari-
time Board of Trade is appointed to be held at Truro, N. S.,
on Wednesday, 17th August, wvhen various matters of import-
ance to the trade of the Maritime Provinces will be discussed.
The first gathering in convention of members of boards of
trade in Nova Scotia and New Brunswick, with the object of
forming a commercial body for the Maritime Provinces, was
held in St. John in October, 1894, when delegates were present
from Newcastle, St. Stephen, Woodstock, Moncton and Fred-
ericton in Ne'w Brunswick, and from Halifax and Amherst in
Nova Scotia. It will be of interest to look back to the proceed-
ings of this meeting. Ir. W. F. latheway, president of the St.
Jchn Board of Trade. was in the chair. The first topie dis-
cussed at this convention vas railway freights, their arbitrary
character in the provinces. Another natter dealt with was the
curtailing of credit. But probably the one which stimulated
the most interest and aroused mnost patriotic feeling was the
series of resolutions advising the use of Canada's own Atlantic
scaports in winter instead of United States unes. At this meet-
ing the Maritime Board of Trade was constituted. its objects
being defined to be these: " It shall deal with all matters of
trade and commerce affecting the interests of the Maritime
Provinces, or of any section thereof, as well as matters affecting
the interests of the whole Dominion."

The next year the meeting was held in Halifax in August,
when additional places were represented by delegates, for ex-
ample, Yarmouth, Kentville, Wolfville, Lunenburg, New Glas-
gow, Truro, Sydney in Nova Scotia: St. John and Chatham in
New Brunswick, and also Charlottetown. Prince Edward
Island. Additional subjects were presented for deliberation, and
the scope of the Board's discussions was perceptibly widened,
while the interest in its.objects increased. The 1896 meetingwas
held in St. John. and it is worth while to note some of the sub-
jects debated: Two-cent postage for Canada, cold storage, immi-
gration. Not unnaturally, the subject which appeared of greatest
import was that of Canadian ports for Canadian ocean trade.
And a resolution was passed approving the cessation of the mail
subsidy to the Allan Line of steamers sailing from Portland,
Maine, in winter and declaring that Canadian business should
be done through Canadian ports. One of the features of that
meeting was the racy address of Mr. Hiram Hyde, of Truro.

Charlottetown was chosen as the place for the 1897 meeting
in September, and communications from various parts of the
provinces were received and discussed. Among the matters
viewed with approval was the extension of the Intercolonial
Railway fron Quebec to Montreal. A resolution was passed
condemning the proposed narrow legislation. which would
place a tax on commercial travelers. and another urging the
Dominion Government to either take over the telegraph service

to Prince Edward Island or to insist upon a readjustment of
rates. It was at this meeting that local boards were urged tO
encourage tourist travel in their several localities; and WC
should not be surprised to learn that it was then the HalifaX
and St. John Tourists' Associations were formed and the move-
ment, which has taken many Americans for suinmer quarters tO
the west of Nova Scotia originated.

Some of the subjects to be brought up at next week's mecet-
ing have been made known. One is that of the adoption of a
uniform insurance policy form, which lias been under consid-
eration by the St. John Board, and aiso, we believe, by other
bodies. It may be taken for granted that Mr. Geo. H. Dobsol,
of the North Sydney Board, will bring up the question of the
fast Atlantic line and its terminus, a subject to which lie has
given much attention. Tourist travel in the provinces is an-
other live subject. Altogether, the meeting promises to be ai
interesting one.

SPRING DRESS GOODS.

There is nothing more important for the retailer than tO
get his ideas of future trade right from the main source. Ln-
fortunately the travelers of Canadian jobbing houses are înot
always unprejudiced authorities as to the styles of dress of a
ccming season. To them the proper styles arc judged by the
goods carried in stock by the respective houses they represenit,
and these may have been either wisely or unwisely selected.
The New York Dry Goods Economist has taken great pains to
obtain accurate information from Europe as well as America
of the coming spring's dress goods trade. It is ôn every hand
apparent that a reaction from fancy effects is sett.ing in-plain
goods will be the result. In Berlin contracts are being placet
for beiges, vigoureux, coverts, melange cheviots and light

piecc-dyed cheviots, which can be bouglit at prices showing al
advance of about io per cent. over last year's prices. Followin1g
this tendency melanges of different twist mixtures, especially i
the tailor-made type, will receive the preference, and fancies
will be in the English style. Important transactions are eX'
pected in plain-colored mohairs and alpacas, with small effec t s
especially in black and navy blue, but these fabrics will probablY
be more used for skirts than for entire suits, while for i)loUses
the usual fabrics such as zephyrs, cotton mixed silks and similar
goods will be taken. A niimîid attemupt on the part oif manufac-
turers to create a fashion will resuit in the production of very.
fine and almost invisible stripes.

BUTTER EXPORTS DECLINING.

Canadian exports of butter have not reached satisfactorY
totals during the past several weeks. For the week endiI15
August 6th shipments amounted to only 2,092 packages, nade
up principally of a lot, 1,628 packages sent to Bristol by the S.
" Merrimac." A year ago in the similar week 8,151 package>
were sent from Canada to Great Britain. The progress made
early in the season was sufficient, however, to more than offset
later losses, and shipments to date are 62,029 packages, agaiiSt

52,770 packages in the same period a year ago. The Canadial
record does not appear so bad when that of the United States
is known. For the week ending July 30 there was no butter
shipped from New York to Europe, while for the entire mn
of July shipments amounted to but 2,587 packages, compared
with 36,ooo packages in July, 1897. The export movement fro
that port to Great Britain and Europe since May 1, the beguP
ning of the trade year, has been only 26,416 packages, cor'
pared with 92,224 packages for the same period of the previoU5
season, or in other words, there bas been this season a loss O
nearly 66,ooo packages. The trade in July was, with one exce?'
tion, the smallest for that month in ten-years. Canadian an
Anerican butter exporters both report the same cause for a
falling off in trade.~ The make of butter in England, Irelaidl
Denmark and other continental countries has been large ao
prices are lower in the United Kingdom than they were a Year
ago. In America the contrary condition of affairs has prevaile
and in spite of good grass in most farmîing districts prices ha
ruled comparatively higher than a year ago. It is evident tha
the surplus butter produced in America is not sufficient to estab-
lish an export trade irrespective of the home requirements,

210



TVHE MONETARY TIM4ES

REACHING OUT FOR TRADE.

That the new preferential tariff will assist in developing
trade between Canada and the British West Indies we may con-
fientlyexpect. The staple of these islands is sugar. The Cana-
dia, Government in securing the denunciation of the Belgian
and German treaties has »been of service to the planters of the
West Indies, as well as in giving their product a preference
in, this market over the sugar of foreign growers. The West
Indies offer a favorable market for several Canadian products.
Fot various reasons Canadians have not made the most of this
'market. There appears to be a disposition, however, to develop
the flour trade. The commercial agent at Trinidad and Tobago
reports that during the first quarter of this year 1,054 barrels of
flour were imported from Canada, and for the three months
ending June 30, 3,005 barrels, as against none at all during the
corresponding periods of last year. Old distrust as to the
quality and keeping power of Canadian flour is a thing of the
Past, and it will prove quite able to hold its own in these
clonies, which have hitherto afforded such an excellent and
Profitable outlet for United States flour only. Let us seek to
increase Our trade with all countries entitled to a preference in
the Dominion markets, trusting that this will be a good intro-
duction.

ADMINISTRATION OF THE YUKON DISTRICT.

Ilaving been in'terviewed last week during a brief visit to
Toronto, the commissioner of the Yukon district, Mr. William
0 gilvie, described how the affairs of the district are to be admin-
istered by him as commissioner, with the assistance of a council.
This council will be composed of certain of Mr. Ogilvie's staff
who have a eady been appointed, and of local men who are
qnaified to nave a hand in the affairs of the district. These
mnen Mr. Ogilvie will himself appoint. Defining the functions
and Powers of the district council the commissioner said it was
like a legislative assembly of a province, with the difference that
the administrator will be " a sort of dictator." As to licenses,
thi latter is exclusively in the hands of the Department of
nterior. The principal departmîents of his work will be the
old Commissioner's office, the Timuber office, Lands office,

1ePartnenlt of Justice, and the Controller and Accountant's
Office fe appears to bave nlo apprehension as to being able to
tnintain law and order. It is surprising, lie says, what a respect
for aw there is among even the toughest element in the Cana-dian nining camps. The early miniing days of British Columbia
PlOves that. " My experience bas been that the worst of the
a' 'nmnunity, though immoral in many ways, are stili commend-
ablY honest, and will assist in preserving order. Of course the

o1nrals of Dawson City are not of the best, and it is to a certain
etent what is known as a 'wide open' town, and one of the
objects of the administration will be to effect a better state of
taffirs in this respect. We will also have to regulate the taxa-

and, and devote some attention to the means of communication
and better roads."

in is opinion being asked as to the output of gold this year
in the Yukon district, which some predict will be $25,ooo,ooo,Mr. Ogilvie adheres to his previously expressed opinion that

,00o or $15,ooo,oo will be nearer the mark.

THE JULY FIRE LOSS.

The fire lOss of last July in Canada and the United States

eXcleds that Of July, 1897, although it is somewhat less than
thrlotss incurred in July, 1896. The following table compiled

fronI, the files of The New York Journal and Bulletin gives a
PoParative statement of losses during the first seven months

gf the Past three years: During July there were 171 fires of agreater destructiveness than $io,ooo each. The record for 1898oflarsin excess of the suni charged against the same period
f last Year, although less than for the first seven, months of

whichi-e New York city losses have been surprisingly light.
the ds exceedingly fortunate for the underwriters owing to
abnernoralzation in fire insurance rates there. That such annOrn absence of expensive fires will continue much longer

n3 Perienced •

THE NAPANEE BANK ROBBERY AND ANOTHER.

A REMINISCENCE AND A COMPARISON.

One night last week, half a dozen of us were sitting on the
bowling green at the Granite, after a hard match with the
Hamilton Thistles, and the talk fell upon the Napanee baik
robbery. The extraordinary memory of detail that the witness,
Pare, exhibited-his pride in his crooked achievements-the
" unscrupulous " cleverness of the detectives, as one man
phrased it-the bravery of Ponton in the face of recent revela-
tions. Ail these were remarked upon.

" Seems to me, gentlemen, that young Ponton, if he is
guilty, must have an awful nerve."

" Why do you think so, Doctor ?"
" I mean, that if he has a conscience at all it augurs im-

mense self-control to keep so jaunty as h does in the face of
the evidence that Pare is givirg, which is dead against him."

" Say, John," said a Montreal man, " don't pronounce that
man's name as if it were Pair; his name is not Pair, he is a
Frenchman, and there ought to be an accent on the e. The
pronounciation is Pahray."

Right you are, sir," broke in the Major; " right enough
about Pare. But about that 'awful nerve' the Doctor talks
of, you can't tell how young men will act, how much they will
secrete; you can't tell what influences them, how far temptation
will lead them, or how conscience or fear will suddenly get
them by the throat. Now, I will tell you something. A dozen
years ago, in the branch of the Provincial Bank at
there was a staff of three; the manager, Mr. X, whom you all
know, the accountant and teller, named Y, and a strapping big
jenior of 18, whose name was Blank. It was the custom, so
many times a week to send per express by the early morning
Grand Trunk train to Toronto a package containing the sundry
bank bills that had accumulated in the branch. For convenience
of getting this package out of the safe in the early morning the
key of the safe was left hanging in a certain spot. Any out-
sider who had found this key and tried to open the safe door
with it could not have succeeded, however, because the addition
or insertion of a sinall spike or spur in the key was needed
before the safe would open. This spike or spur the bank officials
cari îed.

" One day, the safe key was missing and the safe could not
be opened. At the samne tiue, word came by wire fron Toronto
that the usual package of sundry batik bills had not arrived. An
expert was brought from Toronto to open the safe, who worked
for two days without success and finally said the safe would
have to be removed bodily to Taylor's factory, and be put under
the big power drill before it could be opened. Accordingly,
with infinite labor the huge six foot safe was loaded upon a
truck and taken to Toronto, the manager and a constable, each
with a Winchester rifle, mounting guard upon it en route.
When it was at last opened the package of " sundry bank bills,"
$5.500 in value, was gone.

Detectives were put upon the case. For several weeks they
dogged the footsteps of all the staff and went in and out about
the town making enquiries, but they were long in coming to
any conclusion. At last, on being pressed by the general man-
ager of the bank for an opinion, they gave it to the effect that
the manager of the branch was the guilty party. Now, here,"
said the Major, " is where I come in. The general manager
sent for me, as I was the manager of an adjoining branch, and
asked me what I thought of this report. I replied that I was
willing to stake my opinion and my reputation that the money
was not taken by the manager. 'Who took it then, the account-
ant ?' I said, by no means, he would not touch it, I thought.
'Then it must have been Blank, the junior.' I told him I was
not prepared to say that the junior had taken it. But the sug-
gestion set me thinking.

" While search for the money was going on, and withotit
the slightest notion that the change would have any bearing
upon the robbery, it had been resolved for purposes of greater
convenience to alter the fitting of the banking office by moving
the desks, and in some degree altering the ground-floor plan.
Ti doing this, the workmen had occasion to remove a section
of a sort of double flooring, on whiclh had stood a set of
shelves. Under this flooring they found to their surprise.
$2.200 in bank bills, and the key of the safe. I happened to be
down at the branch that ver>' day and was called in to sec the
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find. On a consultation with the manager we both came to the
conclusion that Blank must know something of the affair.

" That night it occurred to me to go to see Blank at the
hotel. I did so, and found him smoking and reading in a sit-
ting-room. Once inside the apartment I locked the door and
proceeded to question him about the robbery. From the first
I pretended to know rather more than I really did, and presse<l
Blank liard under the assumption of his complicity in the busi.
ness. He fought me off, first indignantly, then brazenly. But
as I stuck to my point and warned him against fighting a hope-
less battie against a big concerni witlh all the machinery of law
at its back, and with the enormous advantage of ail the slZill
that wealth could employ to ferret out crime, he asked, ' What
would the bank (o to the man who took the money ?' To this
I gave like Paddy, a sort of evasive answer, adding that I
would try and induce the bank to use leniency in case of a full
confession.

"He broke down, then, and told me to cone up to his bed.
room and he would show me where half the money was hidden
Up two or three flights of stairs we went, in a darkness that
could be felt, I taking care to let him go well ahead of me-for
he was a strapping youth of six feet-and, waiting at the door of
his room until lie lit a lamp. Presently he produced a very large
spittoon, and said, ' You will find at least $2,500 in that. These
clever detectives have been in this room, buzzing me, scores of
times and have searched iearly everything. But although they
have been spitting i'nto that old thing night after night for
weeks they never thought to look in it for stolen money.'

" I wrapped that dirty cuspidor in a newspaper and care-
fully made my way down stairs. Once in the street I made my
way to X, the manager's house, and in his presence knocked
the top off the delf spittoon. Sure enough, among saliva, cigar-
butts and scraps of matches, we found about $2,700 in half a
dozen separate rolls of bills. Here was between $4,9oo and $5,ooo
of the missing $5,500 accounted for."

" Was nobody in the job but Blank ?" aske.d a banker in the
group of listeners. who lhad thus far not said.a word.

.. Nobody but Blank," responded the Major. "The tempta-.
tion to steal the money came t;o the young fellow when he had
opened the safe to get the parcel for express. And having got
it his troubles began. Whatever impulses to go abroad, to
gratify his longings, to • have a good time ' with that money, a
sort of borror at what lie had done possessed him, and the
thought of how to cover up his tracks became the main consid-
eration, day and night. lie had no comfort in the filthy lucre.
But with him as with Eugene Aram, who had killed a man for
gold, it seemed that-

'Ten thousand thousand dreadful eyes
Were looking down in blame.'

And he sought everywhere means to cover up his crime. • H-is
seciet then was one that earth refused to keep.' The horrid
thing pursued his soul. Yet neither his appearance nor his
actions betrayed what was on his mind. He had 'nerve
enough ' as the Doctor says to keep jaunty, just as Ponton is
coing, and his conscience did not show its working, as Eugene
Aram's did."

"What became of the rest of the money, the $oo or $700
that was lacking of the $5,500 ?" asked a quiet man with glasses,
who was unwilling to believe, as some others of us were, in
Po.nton's guilt.

To this the Major explained that Blank, in the hope of con-
cealing any evidence of his breach of faith, had proceeded to
burn some of the bills. But anyone knows how sldwly rolls
of bank bills burn. And Blank bad not been able to get away
with more than $6oo worth of them in this way. He had spent
none of the money-it was a night-mare to him, and the un-
expected discovery of the $2,200 under the bank floor came
before he had made much progress in his bill burning. Noth-
ing was done to Blank, who was of a good family in England.
A Toronto gentleman, who had been an intimate friend of his
father's, made up to the bank the $609 or $70D missing money
and Blank went away to the States. He was no hardened crim-
inal; he was not even a bad fellow, indeed, he was a nice lad.
But the temptation coming suddenly and strong to avail hin-
self of this bundle of bills was too much for him and hegave
way."' -1t ,

"The funny thing about that whole business, to me." added
the Major-" and I laugh about it to this day whenever I see,

X--, the bank managzr-was the sigh. of X- and old Y-,
sittng on top of that huge safe, -ach with a Winchester rifle in
band, being carted away to Toronto to have the safe drilled. It
was like a scene in a dime novel.

" I know Ponton. I lived alongside him for several years.
A fine-looking, strong fellow lie is, an all-round sport, and it
goes against my grain to believe he is mixed up in this. But
as to being unable to keep up a bold front if he is guilty, i have
told you about young Blank, and his calmnuess of deneanor.
And Ponton is a far stronger man than Blank was.

TORONTO TRADE FIGURES.

An increase of 75 per cent. over the corresponding month
of 1897 is a feature of the foreignî trade of Toronto for Julyworthy of remark. The imports from abroad are doubled, andthere is a slight gain in exports. The figures for last month are:
Imports, $3,096,882; exports, $479,156: total, $3,576,038. The
corresponding figures for July last year were: Imports, $1,545,-

138 exports, $468.371: total. $2,024,294. Of course this increase
is i line with and a part of the general advance in Canadian
trade this spring and sunmmer. We append a comparison of
principal items of dutiable goods brough in, by which it willbe seen how much the dry goods imports are swelled and how
general, all over the list, are the increased purchases:

PRINCIPAL IMPORTS. DUTIABLE

Cotton and manufactures of........
Fancy goods, laces, etc......... 
Hats, caps and bonnets...........
Silks and manufactures of..........
Woolen manufactures..........

Total dry goods....••........
Brass and manufactures of·.··..·
Copper
Iron and steel
Lead
Metals and composition..

Total metals................
Books and pamphlets·...........
Bicycles.....................
Coal, bituminous·..............

anthracite(free) ... · ·.
Drugs and medicines•............
Earthen, stone and chinaware.
Fruit, all kinds, and nuts........
Glass and glassware·.·······
Jewelry and watches............
Leather and manufactures of
Musical instruments.
Oils, paints, colors.............
Paperand manufactures of.
Spirits and wines...............
Wood and manufactures of.

July. 1898.$193.748
149,703
28,498

363.422
581,493

$1,319,864
$ 7,369

219
181.708

12,62223.676

8225,624
$35.273

13,115
17,043
99.444
35991
69,105
19,410
58,209
53.356
3U94825,623

8,885
5,,640

6.140
*-Among the exports of forest products last month pine logsforni a considerable item, no less than $78,754 being put downas the value of these. The rest of the total was lumber. Live

cattle formed a fourth of the amount put down under " Animals
and their Produce," but the heavy item was dead meat,·$201,oo2.
Among manufactures exported we observe wood goods, prob-
ably furniture, $1o,341, while the " Other Articles " means, as
usual, mostly agricultural implements.

JuIV, 1897.
186,90753,807

16 656
71.900

250,46 i

$479,730
8 4920

303
108,398

6,990
5,253

8125,864
818,790

9,176
28,874

108,655
18 739
25,716

8,742
23,412
27.718
25,346
7,010

26,427
30,948

5,518

EXPORTS, PRODUCE OF
Produce of

The Mine......................
Fisheries ....
Forest.....................
Field · · · ·......................

Animalsetc...................
Manufacture....................

Total .. . .....-.-.-.-- .-.••• •••••••

CANADA.

JuIY, 1898.

107,155
8,581

274.922
88,498

8497,156

July, 189.

8 731
54.969

9,373
255,675
181,171

8451,919

BRITISH COLUMBIA MATTERS.

In addition to the subjects mentione d in our condensed
report of the proceedings of the British Columbia Board of'rade, last issue, mention was made of the forests and the lum-
ber trade of that province and the grain and fruit-farming
industries. The report of the Board states that the foreign
demand for British Columbia lumber has lately improved. but
in consequence of the combine between the principal North
Pacific exporting mills having terminated, competition is very
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kaei "There are ninety sawmills in the province with daily
eapacity of one and three-quarter million feet. The wooded

area is about 285,000 square miles and includes 40 kinds oftiber; 502,617 acres cf timber lands are leased. The present
atPut of the lumber mills does not deplete the forest lands toany great extent, but there is considerable loss caused by forestires Whichaoccur yearly." The Board had, it appears, recom-
carrded that aIl lumber for expor' be graded, but this was notcarrîed Out.Agriculture in British Columbia never appearedmore favorable for success than at the present time.
'n the Opinion of the Board. The increased demandOf the past two years and the good crops have done""'ch toward re-establishing the confidence of thefarders. The harvest of 1897 was especially good
and Prices were greatly advanced as the result of the miningactivitY and the Yukon movement. As a consequence stocks
have been well cleaned out and farmers have realized above theaverage. The àcreage this year has considerably increased and
th Weather having been very favorable throughout, the harvestPromises to be a bountiful one. From a commercial point of

i ew, it is noteworthy that the British Columbia Fruit Ex-
c'ange in the New Westminster district and the Vancouver
Island Produce Society. with headquarters at Victoria, are each
d(ing a fair business on a co-operative basis. The dairyingidustry is progressing favorably."

THE WOOLEN INDUSTRY IN CANADA.

The story of the struggle of the industrial arts for an exist-
enief in America has been so often told that the narrator of this
brief history of the woolen industry in Canada does not intendto repeat at length that part of it which refers to the manufac-
ture of cloth.

in the opinion of French and English statesmen of the 16th
ad 17th centuries it was not good policy to encourage manu-factures in the colonies; the colonies were to be developed as
sources of supply of raw material, while markets were to beerected for the finished products of the Home Country. In

th British American colonies, as well as in New France, the
nists were forbidden, under severe penalties, to manufacture

ods. But while the European governments made laws to pre-
the factories rising in Anerica, European manufacturers, by
their exorbitant prices, drove the colonists into home industries.

Pr- Atthe beginning of the 17th century the trade of New
barteredwas placed under a monopoly. The Frencli governmentpred the trade privileges of the colony in return for a
thimise to settle the country. For more than a hundred years
tho Was the emigration policy of the statesmen of France. The
newpanies failed to keep their agreement to send settlers to the
tea world, while the few inhabitants in the country were sys-

maticaly robbed by the price exactions of the monopolists.,
The colonists of the British settlements along the Atlantic

cha'ocomplained of the exorbitant price of European mer-
and ise, but (a) prices were higher at Quebec than at Boston,
tradin Montreal than at New York. Legislation, giving Frencli
ada ig companies the exclusive right to export geods to Can-
ried as evaded, and a considerable contraband trade was car-
ante on between Montreal and Albany, the- Canadians receiving
year g other things large quantities of woolen goods. In oneC anada imported from this source goo pieces of scarletcloti
the fr the fur trade, besides other textiles. The company of
traeies, a French Company having a monopoly of Canadian
the BimPorted in one season 1,200 pieces of textile goods froni

ritish colonies.
Canad'1720 the Assembly of New York passed a bill preventing

ipan traders from exchanging their peltry at. Albany for
laUrOPean commodities; and seven years later their prohibitory
w theaOperation of which was at first limited to three years,G lade Permanent.

a shireat distress was occasioned in New France by the loss of
Win'ter i1705, laden with stores for the colonists. The severe
deprived ofCanada were very trying to the first settlers but
OptionofO fthe usual supplies from Europe, the colony had the

hle gving up the struggle or developing its own resources.he arts of spinning wool and weaving cloth were not un-
Year "~New France. The returns of a census taken in the~ shw tht siteen of the colonists had their weavers

rc f Canada, Vol. 1, P. 435, Garneau.
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in France before emigrating to the New World, while three
others gave their occupation as -carpet weavers. Although they
were not in a position 'to follow this occupation in the New
World their knowledge, and that of other weavers who subse-
quently emigrated to Canada, was of service to the industry
when the trade restrictions were removed.

The Intendant, Talon, saw the importance of developing
ir!dustries in the colony and realized that in this way only could
the people be made industrious and progressive, and New
France be placed beyond the position of complete dependence
upon the supplies of the Mother Country for existence. (b) In
1671, M. Talon wrote to Colbert that he had caused drugget,
coarse camlet, bolting cloth, serge, woolen cloth and leather to
be made in the colony, adding, " I have of Canadian make
wherewithal to clothe myself from head to foot."

The Church exercised an important influence in the secular
affairs of the settlement at Quebec. (c) When the Intendant
decided that the colonists should learn to make the cloth for
their own garments he found the Ursuline nuns willing to assist
him in his plans. The Ursuline Order were intrusted with the
education of the girls of the colony, and now encouraged by the
Government, taught thern to spin and to weave. The wool used
in the schools was supplied at the expense of the Government.
Leaving the convent the girls carried with them into different
parts of the colony the knowledge of their.industry.

So early as 1664, when there were not more than 100 sheep
in the country, the Jesuit Relation mentions that it was proposed
to establish a woolen manufactory at Quebec.

The:only thing required to bring the cloth-making industry
into importance in Canada was the deprivation of supplies from
France and the British-colonies. (d) The Intendant, Begon, in
1714 reported that coarse fabrics of wool and linen were made:
the Sisters of the Congregation wove cloth for their own habits
as good as the same stuffs in France. Black cloth was made for
the priests and blue cloth for the pupils of the colleges. Not
only in the cottages of the censitaires, but in the more preten-
tious dwellings of the seigneurs, the women of the colony occu-
pied their time ;n spinning and weaving cloths. " Homespun"
wvon great favor with the French Canadian habitant, and the
domestic cloth industry still flourishes in many of the districts
of Quebec.

The French Government in one of its spells of honest en-
deavor to advance the interests of the colony in Canada, sent a
number of sheep to the New World. Strict instructions were
given that the sheep .vere not to be killed until they were old,
in order that the breed might be increased. In t666 there were
55 sheep in Canada, and by the census of 1734 the number of
sheep was estimated at 191,815, or about three sheep for every
family in the colony. The severe Canadian winters were serious
obstacles in the way of raising sheep and cattle as for nearly six
nmonths in the year they had to be fed in the stables. In the
later years of the French regime considerable progress was
made in the wool industry. About ten years before the con-
quest a census reported that there were 603,000 sheep in the
colony, whose fleeces yielded 1,211,000 lbs. of wool. The in-
crease in the number of sheep in 20 years must be considerei
very satisfactory, but a yield of only two pounds of wool for
each sheep is a poor showing.

(To be continued.)

ANSWERS TO ENQUIRERS.

HOMESTAKER, Winnipeg.-Prefer not to advise you in such
a matter. Consult some expert, or one of the leading bankers
in Winnipeg. It might, indeed, pay you best to wait until the
Crow's Nest Pass road is finished. We expressed the opinion
a year ago (Monetary Times, 23rd July, 1897, page io8), that
"The place for one smelter is clearly where the railway crosses
Kootenay River below Fort Steele. If one were placed there
it could take care of all silver and lead and other ores from
East Kootenay. . . . It seems natural that there should be
another at Robson to smelt the ores from Rossland and the
Slocan district."

(b) Carneau. tlist. cf Can'ada, Vol. 1, p. 448.
(c) Parkman, The Old Regimxe in Canada, p 971.
(d) Parkham, Old Regime is. Canada, p .7
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A NEW TRUST COMPANY.

The field for trust companies in Ontario is evidently consid-
cred to be large, for we have this week seen the prospectus of
an additional one, to be iamed the National Trust Company of
Ontario, limited. This prospectus is issued by A. E. Ames &
Co., investment agents, Toronto, and provides for the issue of a
million dollars stock at a premium of 25 per cent. This stock
of $1,125,ooo is intended to be fully paid up by March, i9oo,
instead of adopting the method which many Old Country finan-
cial concerns prefer of leaving the larger portion of the sub-
scribed stock unpaid. According to the plan adopted the initial
expenses will all be paid and a considerable surplus remain as
a reserve fund, when the ten quarterly instalments of 1o per
cent. each are paid. A very good list of provisional directors
has been secured. The names are as follows: Mr. J. W.
Flavelle, president; Hon. Geo. A. Cox, Hon. W. E. Sanford,
Hon. Mr. Justice McMahon and Messrs. F. W. Gates, A. E.
Ames, Robert Kilgour, W. E. H. Massey, H. H. Fudger, Elias
Rogers, E. W. Cox, B. M. Britton, Q.C., Z. A. Lash, Q.C., A.
E. Kemp, Wm. McKenzie, Frederic Nicholls and Geo. H. Wat-
son, Q.C. In this list we are surprised to find the name of one
of the justices of the High Court of Justice for Ontario. If he
shculd accept the position of a director it might prove an awk-
ward matter for him if the company in which he is one of the
board should have a case to be tried before him in his capacity
as a judge. It is the intention of the company, as we gather
from the prospectus, to act as executor, administrator, receiver,
guardian, trustee and agent, and from the position and connec-
tions of the gentlemen who are interested in it an active and
even extensive business may be expected.

INDUSTRIAL NOTES.

The improvements at the rubber factory in Granby, Que.,
are now about completed. The new buildings are thoroughly
fitted out, heated, lighted and ventilated. The motive power has
been greatly increased and the plant overhauled, so that the
output of the factory is very .much greater than before.

The ratepayers of Lachine, Que., voted last week on the by-
lav to grant $i5,ooo bonus to the trunk factory of George Bar-
rington & Sons, of Montreal, which would in case of approval
be set up in Lachine. Tie by-law was carried, go proprietors,
representing over $265,000, voted in favor of the new by-law,
and 26 proprietors, Mr. T. Dawes among them, representing
over $138,000, voted against it.

The Gartshore Manufacturing Company, of Hamilton, is
amcng the tenderers for the supply of material for the Winni-
peg new waterworks. At Rat Portage this firm has the con-
tract for supplying the pipes for the new waterworks system
being put in there, and to be ready by October. It is under-
stood that the company uses mainly pig iron from the Hamil-
ton furnace for making its castings. The company employs
about 150 men.

About 450 manufacturers, engineers and others representing
Pittsburg industry and capitar went, on invitation, to visit the
vorks of the Westinghouse Machine Co. and the Westinghouse
Electric & Mfg. Co., at East Pittsburg, a few days ago. Par-
ticular interest attached to the occasion, since the machinery.
the inspection of which was'the special object of the trip, was
about to be shipped to London, and because it included not only
electrical apparatus, but also the engines to drive it. To send
from. London to the United States for large steam engines is
indeed something out of the ordinary. The shipment in ques-
tion consisted of three 2,500 h.p. generators, direct connected to
three 2,500 h.p. engines. and the buyers are the Metropolitan
Electric Supply Co., of London. This is the greatest electric
lighting company in Europe.

An attemlpt is to be nade to smelt Michigan ores by elec-
tricity. The Norway Electric Co., which holds an electric
lighting franchise from Norway, Mich., is erecting a plant mid-
way between Norway and Quinnesec, Mich., at a point at
which iron ore has been uncovered in recent explorations by
Benjamin High. The Iron Trade Review says that the plant
consists of a 75 h.p. gas engine built by the Frontie* Iron
Works, of Detroit, driving a 2,500 light (16 candle power)
machine of Westinghouse type. A ro-ton furnace is to be put
ini, ini connection with the plant, for experiments with electric
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smelting of iron ore. F. E. Hatch, an electrical engineer of De-
troit, who is developing the process, claims to be able to manu-
facture pig iron and blooms direct from ore, by the use of elec-
tricity. The ores to be experimented with run high in silica,
about 50 per cent. in iron and very low in phosphorus. The
company consists principally of Detroit investors. The officers
are: President, W. R. Griffin; vice-president, E. C. Geaves:
secretary, George A. Morrison; treasurer, A. S. Hatch.

DRY GOODS HINTS.

Golf capes again for autumn.
A fancy feather season is predicted for milliners this autunin

and winter.

Belfast and Dublin advices report trade with Canada as
having shown marked improvement.

American styles suggest the war. The " Dewey " flounce
is known to cloak manufacturers while " Hobson," "Sampson,"
" Schley " and other names are familiar to American dry goods
men.

Between late autumn and early winter white cloth jackets
of the toadstool tint, writes the Paris correspondent of The
Economist. will be in wide vogue. For these the close-fitting
shape seems to be the chosen one-the basques of medium
length, the sleeves very narrow. These jackets require a large
anount of braiding, frogging or embroidery in black or gold or
the two combined. They are very elegant and brighten up
amazingly an unpretentious toilette.

The Japan silk season 1897-1898, which has just closed, is
the largest on record, having reached the very satisfactory total
of 106,268 piculs. The bulk of the trade was done during the
first half of the season which corresponds to the last half of last
year; therefore, although there seems to be a falling off of busi-
ness, the foreign trade of the whole season is really more than
2 per cent. larger than has hitherto been known. And the
Japanese have been most fortunate throughout. Coupled with
a bountiful crop, prices have been on the whole most satisfac-
to-y throughout the season, and during the busiest time have
ruled especially high, so much so that shipments of silk-raw
and manufactured-are more than one-third in value of the
whole exports during the whole season. As to the new crop of
raw silk it would be premature to say anything definite. The
weather of late has been very unsettled and rain plentiful. It is,
however, believed that although the yield will be a good one
it will not be as large as that of the past season.

FOR GROCERS AND PROVISION DEALERS.

For some days past raw sugar has been cabled a penny half-
penny the hundredweight dearer. So the Montreal refiners
bave established an advance in prices of one-sixteenth of a cent.

Higher prices are likely to rule in canned salmon in con-
sequence of the smallness of the Fraser River pack this year.
which is put by recent telegrams at in one case 8o,ooo cases, and
in another 40,000, where last year it was 300,000 or 400,000 cases.

One development of the fight between the English tea
firms has been their taking up the sale of wines and liquors as
part of the business. Now one of the chief contestants an
nounces that newspapers, books and magazines will be sold in
all its tea stores.

Armour's new packing plant at Onmaha, which was opened
last week, is credited with being the finest packing establish-
ment in the country. It was built after advantage could be taken
of all modern improvements known to the business. The plant
occupies twenty acres of ground, and cost, it is said, about
$1,500,000.

At a meeting of the St. John Board of Trade last week a
letter was read from the Canadian agent general relative to the
British trade in broom handles. It was stated that the business
of importing these handles was in the hands of three or four
firms (whose names were given). The wood used was bass-
wood, ash and maple. The letter expressed the opinion that
the business could only be built up in competition with the
United States and Norway hy Canadians entering upon it on a
very large scale.
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INSURANCE MATTERS.

The North British and Mercantile Insurance Co., has been
granted a license under the provincial statutes to carry on busi-
ness il Manitoba. The company is already lending money in
Winnipeg.

The committee appointed by the British Parliament to
enquire into the subject of old age pensions has reported ad-versely to the establishment by the state of any system of old
ge Pensions as inexpedient, unnecessary and injurious to the.

national character.

8 At a meeting of the Ottawa Council on Monday, August
8th, Mr. J. A. Mills, of the Northern Life Assurance Company,
gave some facts respecting his proposed scheme for insuring
t'e lives of the firemen-one that he wishes substituted in lieu
0f the superannuation scheme now proposed by Alderman

a4vidson. Mr. Mills figures that the city would in twenty-nine
Years pay into the company $27,71o and draw out $40,000.

The Minneapolis local association of life assurance agents
ha. issued a prospectus of the nuth annual convention of the
National Association of Life Underwriters, which is to be held
at that City on August 17th, 18th and i9th. The general com-
niittee of arrangements, of which Mr. A. W. Murton, Oneidarlock, Minneapolis, is chairman, announces special rates ofrailway fare, by the courtesy of the Trunk Line Association, the

Western Passenger Association and the Central Passenger
Association.

AN ENGLISHMAN ON LA-E SHIPYARDS.

It used to be the case that Scotch, as well as English
eiaclnists scoffed at what they were told of the size of steamers
engaged in the trade of the Great Lakes, and that even manu-facturers and men of wide intelligence treated as " Yankeebra'llewhat was told them of the growth of this trade, and of"land steel ship-building yards, furnaces and machine shops.
They rarely do so now. Those of them who cone to this
Country and visit such lake ports as Cleveland, Chicago and
West Superior, and see steel steamers 450 feet long, are as full
0faadmiration as they are of astonishment to see what twenty

rs has done in this direction in the United States.

th. An Englishman who has made a tour of the shipyards of
Great Lakes, writes his impressions to The Mariner of

the don. In recording the impressions of the visitor from across
tcAtlantic he says: " To the shipyards, however, lie is at-tracted by the fine tools and modern appliances with which they
an equipped; every advantage is taken that labor-saving tools
str give, resulting in furnishing a cheap vessel, but of the
chea0ngest character, and in the shortest possible time. The
beaPness resuits from the low prices of steel plating, angle;.
rail!' etc., that can be procured almost at their doors, from the
the Ws, hich are their neighbors in fact." In commenting on
the Passenger steamers " North West " and North Land " ofeqe reat Northern line, the tourist writes: " These boats aredaoto any afloat in iodel, hull construction, cabin accomnio-
to, ¡¡ns, and finish. In tlieir machinery and boilers they are up
been not in advance of, any steamer afloat." Probably he lias

in Canadian ports too, and seen the shipyards which
STormlenut the steel steamers " Manitoba," " Chippewa " and

.t On lakes Ontario and Huron.

CLEARING-IOUSE FIGURES.

The foî
the week oWing are the figures of the. Canadian clearing houses fort4wee ftended with Thursday, Aug. 11th, 1898, compared with

0f tle previous week :
CLtrNes. Aug. 11th, 1898 Aug. 4th, 1898.

oronto •••....-...............813,650,266 *........

W.....··.................. 6,666,967 7,448,896
lalif .. '' •· • •• •• •.........•••••• 1,555,415

aniilton• . . . . . . . . . . . . . . . . . . 1,356,848 1,414,592

St. John . ................. 601,499 658,587
.................. 738,601 684,845

ggeaebalances this week, $ .... ......;last week, $...
O ar;cearing-House manager on vacation.

THE CHEESE MARKETS.

The boards have chronicled this week larger transactions ;i
cheese than have been made for some time. The offerings
totaled 32,190 boxes, and fair sales were made at all the meet--
ing.s with the exception of London, Ingersoll, Brighton and
Napanee. The price paid for cheese was about 7½c. In the
saine week a year ago 26,947 boxes were offered and sales made
at an average of 84jc. per lb.

No. ot
Boards and facto-

Date of meeting. ries.

Brockville, August 4. - -
Belleville, August 4... ....
Kingston, August 4......
Barrie, August 4..........
Perth, August 5..........
Shelburne, August 5. -.-. io
Brighton, August 5. ...-- 1o
Iroquois, August 5........
Ottawa, August 5.........
South Finch August 5..
London, August 6....... il
Cornwall, August 6.....20
Ingersoll, August 9..... ..
Belleville, August 9. .... 16
Canpbellford, August 9.
Madoc, August 9.........
Stirling, August 1o......
Woodstock, August 10.. 15
Napanee, August 10..... ..
Picton, August 1o........15
Peterboro, August 0... .
Tweed, August 10........

Cheese
boarded.
Boxes.

3,323

1,6oo

1,906
1,015
1,400
1,320

730

554
776

1,208
1,712

1,302

1,685

1,240

970

815
780

2,603
960

1,011

4,800

480

Cheese
sold.

Boxes.

1,743
500

1,906
824

1,400
585
100
554
776

1,208

1,302

725

350

670
1,848

175

636
4,700

480

Price
per lb.

Cts.

7Y-i5-16

7 i-16-M4
77-16--4

7%
7 -Y
7 -Y
7 13-16

74/8-I3-16

74-8

74-8
79-16
7 Y

7%-11-16
7Y4-13-16

711-16-y4
7X-I13-16

74-8

74/Y
7%-13-16

74/Y

-A prospectus referring to the scheme of converting the
debt of Quebec, authorized by the late Government, has been
issued by the Bank of Montreal and a London syndicate. It is
proposed to convert into a 3 per cent. inscribed stock the fol-
lowing outstanding bonds of the province. The 5 per cent.
loan of 1874, due 1st May, 1904; 5 per cent. loan of 1876, due 1st
May, 1906; 5 per cent. loan of 1878, due 1st November, 1908, 4/;
per cent. loan of 1880, due Ist july, 1919, or sooner by draw-
ings; 5 per cent. loan of 1883, due on or atter st July, 1912, uoi
one year's notice; 4 per cent. loan of 1888, due on îst Januarv.
1028; 4 per cent loan of 1894, due on ist March, 1934. We hear
from Montreal that the scheme is likely to succeed, a number
of holders of current securities having already agreed to an
exchange.

-Much interest in the departure of Messrs. Kemp and Wills for
Europe has been shown since our last by members of the Toronto
Board of Trade. Both of these gentlemen were to have sailed yester-
day per " New England "from Boston. Mr. A. E. Kemp, vice-presi-
dent of the board, is to represent that body at the meeting of the
British Association. The trip of Mr. E. A. Wills, the secretary, is
more for purposes of recuperation, for he has had a somewbat serious
illness. The good feeling of the cotincil and a.number of the members
toward Mr. Wills was shown by the presentation to him of a purse
weil filled with gold, and the expression of many good wisbes.

-In answer to a letter from Scotland urging that it is high time
some dividend for the creditors of the Farmers' Loan Company were
forthcoming, we may say that upon enquiry it is learned that there is
in the hands of the Toronto General Trusts Company some $456,000
which would be paid to the debenture holders of that company but for
the lawsuits that have arisen as to priority of ranking. This sum
would suffice to pay about 82 cents in the dollar to creditors, bus
unhappily until the litigation-Mrs. Toogood's suit among the rest-it
settled, the liquidator cannot pay the dividend which he is doubtless
anxious to do.

-The Bank of Ottawa has made the following appoint-
nients: To be manager of Rat Portage branch, J. R. Godwin,
fornerly manager at Mattawa. To be manager of the Rideau
street branch in Ottawa, Mr. Neeve, formerly of Rat Portage.
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Correspondence.

BRITISH COLUMBIA
SUMER.

Editor MONETARY TiMEs.

AS A CON!

Dear Sir,-I an in receipt of The
Monetary Times of July 29:h, containing
ny letter to you of recent date. I note
your editorial remarks in connection with
the sane. You will pardon me for refer-
ring once more to this inatter. In reply to
my statement that all the duLies coliected
in British Columbia are on goods imported
for home consumption. and are paid by the
people of British Columbia, you say, " If
this be so then we have all been under a
delusion in supposing that British Colui-
bia was getting a large share of the busi-
ness of furnishing supplies for the Klon-
dyke; and after all is not this a fact ? Is
it not true that of the goods imported by
British Columbia a considerable portion is
consumed in the northern gold region be-
yond the limits of the province ? How
else is the relatively greater imports of
British Columbia to be explained ?"

You think that although the general
spirit of the letter is fair and commendable,
" there is a slight lack of candor." Again
you are writing from a misapprehension of
the facts. It may be strange and inex-
plicable to eastern minds that the imports
of British Columbia are relatively very
much greater than in the eastern prov-
inces; but it is a fact, and what is more,
the Yukon trade does not account for it.
If you will remember I gave you the fig-
ures for 1896, and what I have stated prac-
tically applies to the last ten years. The
Yukon excitement, as you are aware, did
not begin until well on in 1897, and prior
to that the Yukon trade was nil .so far as
British Columbia was concerned. There-
fore the situation as I pointed it out is
wholly unaffected by that consideration.
The Yukon trade for the latter part of 1897
and the present year will be a factor of
very considerable importance in the re-
turns for 1897-98, but the imports have
correspondingly increased. More than
that, it will be possible to arrive at a fair
estimate of the volume .of northern traffic,
which can be easily deducted from the
total of our imports. The fact still re-
mains, unanswered and unanswerable, that
British Columbia contributes per capita
far in excess of the other provinces. As
to the reason for this I will quote from a
recent publication in which the writer
deals with this very subject.

"The question may reasonably arise as
to the reason for the consumption per'head
being so much greater in this province
than in the rest of Canada. The explana-
tion is readily available in the fact that. on
the average the people of this province,
being less frugal, eat, drink and wear three
times the average of the people of the
Dominion. As potential or economic
units of the whole population they are
three times greater, and practically. repre-
sent in relative importance .for purposes of
revenue 300,000 instead of $io0,oo." In
this connection it is a very curious cir-
cumstance that when the ternmis of Confed-
eration for British Columbia were being
considered, British Columbia desired to,
have its population for purposes of revenue
fixed at 120,000 instead of 40.000, or three
times its actual number. The late Hon
Amor de Cosmos in referring t'O this dur-
ing the debate on the terms. spoke of it as
the " fiction of population." -At the pres
ent time, however, considering it on th
official basis of its revýnue producing
qualifications, our population would be
equitably fixed at 300,000, or three times
what it is. Yours truly,

J. H. TURNËk.
Legislative Library,; B. C., Victo'ria, 5th

August.

A CANADIAN VISIT
CHESTER.

TO MAN-!

At the invitation of Mr. J. K. Bythell,
the managing director, a visit was paid on
Saturday last to the Manchester Ship
Canal by a few Canadian gentlemen, in-
cluding the Hon. A. G. Blair, Dominion
Minister of Railways and Canals; the Hon.
S. A. Fisher, Minister of Agriculture;
Professor Robertson, Commissioner of
Agriculture and Dairying; Mr. John Carl-
ing Kelly, of Miramichi, New Brunswick;
and Messrs. K. N. Macfee and J. H.
Lefebvre, of Montreal; and Mr. Duff
Miller, agent-general for New Bruns-
wick. They were met by Mr. Bythell, Sir
Bosden Leech, deputy-chairman, and Mr.
Alderman Sothern, one of the directors of
the canal, and Mr. Barclay, chairman of
the Manchester Chamber of Commerce;
and in the steamer " Thomas Galloway "
passed through the Pomona docks to the
larger dock,. where the bigger steamers
emphoyed,in the Canadian trade discharge
and load'. Here the admirable arrange-
ments 'for rapid despatch and careful
handling of merchandise were explained
and demonstrated. The party proceeded
once more on the steamer, and sailing
down the splendid waterway it was diffi-
cult to realize that but a few years ago this
large expanse of water, capable of accom-
modating. the largest vessels. afloat. was
green fields or streets of houses. The new
grain elevator, said to be the largest and
most perfect one of its kind on this side
of the Atlantic, was much admired, and
the party proceeded to the lairages, pass-
ing the large pontoon graving dock and
the locks of the main basin on the way.
At the lairages arrangements are excellent.
including cold storage and freezing or
chilling facilities. At the subsequent
luncheon on the steamer appreciative
speeches were delivered by the Canadian
ministers. who spoke of the great enter-
prise undertaken by the city of Man-
chester. The feats of modern engineer-
ing, as illustrated by the voyage from one
end of the canal to 'he other, make it one
of the most interesting journeys it is pos-
sible .to imagine; and one that excited the
most interest was the aqueduct swing-
bridge by which the old Bridgwater Canal
is carried over the new ship canal. It is
often swung open to allow a steamer to
pass below whilst one or more barges may
be actually in the swing-bridge above. But
the whole trip was full of interest to the
Canadian visitors from start to finish.-
Canadian Gazette.

FIRES IN FLOUR MILLS.

The part of the plant where the fire
starts in a flour mil gives some clue to its
causé and how to prevent a recurrence of
the fire. Of those occurring during 1897
the place was reported in 147 cases, and
of these the following parts of the mill
building and equipment were credited with
eding the starting point of fires: Base-
ment 14, first story 5. second story 14,
-third, story 8, fourth story 2, attic i, top
floor 4, cupola 5, roof 23, engine and
boiler room 26, fuel house 2, elevator
boot i, elevator l1ead 3, office 4, bolting
chest i, roller mill 1,, dust room 3, fan
sfiaft 'i, cereal roaster 1, wheat scourer 3.
,what cleaner-2, corn sheller 1, pile of old
sackt' 1, wheel house 2, and adjacent
str3içture i14.

Whether a- mill was idle or not at the
tíme of. the 'fire also has something to do

S with the caus. 'The incendiary prefers to
S'do h s 'wetk when the mill is deserted, for
e lie can go about then with little fear of de-

tection. The moral hazard, as well as the
e .physical hazard, is greater in the idle miil
s than in the mill which is running. The

idleness of the milîs in which fires oc-
curred was cvered by 72 reports: 30 of
these gave the mills as running. and 42 as
not being in opera+ion at the time of the
fire-American Miller.

STOCKS IN MONTREAL.

MONTREAL, Aug. 9th, 1898.

S'rocKs.

Montreal.........248
Ontario...........
Moisons.............200
Toronto ...... ... ......
Jac. Cartier... ... 1104

erchants ... ... .........
Commerce ... ... .........
Union ........ ....
M. Teleg. ......... 180j
R. & O. Nav. 100
Mont. St. Ry. 277

new do. 2711
Mont. Gas Co.... 195
Can. Pac. Ry ... 84à
Land Grant bds.
Bell Tele.Co.*...
N.W Land pref....
Mont 4Y stock .........
*X rights.-

248
1o

1106 21
.......... .........
.......... .........
..... .... .........

180à 96
99 129

275 855
2711 50
194 885
83 3155

.......... .... .....

Closing
Prices.

20' 240 233J
......... ........... 19...20 1961t

20 288 227
......... 110.
......... 178 13

145 141 129
110 103 101
185 180 174
100 98 88
975 274 218
272 270 2
195 1941 191j
83 72t

115 110 109
180 1691 168

51 52 501

-In Stratford there is to be an evaporat-
ing factory, which will employ forty hands
or more.

-A Britisi Columbia paper says that
the plum crop around Chilliwhack is large
and the quality good. Peaches, too, are a
good crop. Strawberries were sent fron
that neighborhood which realized $3.25 to
$3.50 per crate in the Winnipeg market.

-At a meeting of the Nova Scotia Tele-
phone Company on Monday last the usual
half-yearly dividend of 3 per cent. was de-
clared. The year's~"business was very sat-
isfactory.

-Forty cars of grass-fed cattle, number-
ing 8oo head, will leave Russell and York-
ton this week for the Old Country mar-
kets. The Winnipeg Free 1?ress says this
is the second shipment from this line this
month.

-The Halifax Recorder says the stock
and effects in the shop of H. St. Clair
Ruggles, tailor, were taken possession of
under bill of sale to Murdochs'
Nephews, and moved to the latter's pren-
ises.

'At a meeting of the Fredericton
Board of Trade last Monday afternoon a
resolution was adopted recommending the
city council to grant a free building site.
free water, tax exemption and take stock
to at least $ro,ooo in the proposed new
shoe factory, and a committee was ap-
pointed to confer with the city on the
question. It looks as if the Fredericton
Board believed in bonusing.

-A dispatch of Monday last from Syd-
ney, C. B., says that a valuable seam of
anthracite coal has been located at
Macadam's lake, about fifteen miles front
Sydney. Mr. Gilpin, the provincial miner-
alogist, has been on the ground, and gives
it as his op'inion that the find is genuin-
and a large bed of hard coal is to be found
in this vicinity. Mr. Wm. M. Young, of
New York, has been for some years en-
gaged in exploring and sinking operations
at this point, and has at last been success-
ful. It is said that some $75,000 is being
expended this season, and the develop-
ment will assume definite shape.

THE Ontario Telephone and Switch-
board Construction Company, Linited, is
the name of a concern which is to make
telephones and switch-boards and appar-
atus, and to lease the sanie. Capital, $75.-
oo. The parties are London and Detroit
business men, much the saine a's those we
have already given as constituting the op-
position telephone company in London.
Letters patent have also issued to the
Owen Sound Granolithic Company, Lii-
ited, to build roads and buy and sell neces-
sary materials, with a total capital stock of
$24.ooo. The John R. Scott CompanY.

* Limited, composed of Napanee and
Toronto persons. is incorporated to pro-
duce and supply electric light. The capital
is $40,000 in forty dollar shares.
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COMMERCIAL TRAVELERS ASACCIDENT RISKS.

'tlAserecent meeting ofîthe Interna-
wrtessociation of Accident Under-

tary s' at Nantasket Beach, U.S. Secre-w oroper made a verbal report of thebrk of the bureau of intormation, em-
treac s tatistics furnished by twenty-eor associations, comprising 2,430 re-Ports o *43re

8 er g 11,583 accidents, of which
that iere found to be duplicate claims-
ber. is,7.05 per cent of the wiole num-

s e also presented the followingstatistics of commercial travelers andfa"Mrers:

COMMERCIAL TRAVELERS.

Oeaths for one year .. ........ 210,381
Los of · · .. .. .............. 24WeeOf limb-----................ 92Wekly indemnity claims. 7,439Average duration of claim, 2 wks., 6 dys.

3 dysduration of claims, 21,514 wks.,3 dys.
Oercent. injured each year 3.6 per cent.
One in 8,765 was killed.One in 23.3-6 lost a limb.

- FARMERS' SUPERVISING ONLY.
lsured for one year...... .. .... .. 613Weath and loss of limb.............O

T 0  imdemnity claims . .......... 77
Avter duration of claims, 306 wks., 3 dys.
Per age duration of claims, 4 wks.

cent. injured each year 12.6 per cent.
FARMERS' WORKING.

I-sred for one year............4,862w-OS f irnb.......1
Totalydundennity claims........1,183
Average duration of claims. 2,918 wks., 2 dys.
Peraceturation of claims, 2 wks., 3 dys.( cent.injured each year, 24.3 per cent.tIsideration of deaths entirely elimin-ated)

The•coer incomparable superiority of thewiî lercial traveler as an accident risk
Th easl e seen from the foregoing.
to be.oercial traveler has no incentive

bg a malingerer; le must be up and do-
ate pt retain his business.-The Insur..Press-

LEGAL.

astthane ichner recovered judgmen
his the Bowery Bank of New York, instreitdfor the damages he claimed to have

sc be u the bank, although heai c balance on deposit, refuse-d to pay
auct k drawn to the order of a firm of

flieutt neers, and by reason of the state-
Payet'fad by the batik officers te, thebae a'that there were no funds in the
cers. O meet the check. Tne bank offi-theY after being told a second time thatin theIust have made a mistake, persisted
New yeïr refusal. The Appellate Division,reversaYork Supreme Court, has directed aopinia. Justice Williams, who gives thetained ,says the action cannot be main-

ent astone for damages for non-pay-leed afnthe check, because it was not al-entati and iProved that at the time of pres-
ayee ad been duy endorsed by the
garde far as the action can be re--
slande as one to recover damages forCtchan ort Paintiff in his occupation oft be or trader. the Court holds it can-cta copaintained against the defendant

d norporttl ''"The corporation itselfslot talk Justice Williams .said.sotStatement rnust have been made by
afl4 i ficer or agent of thecorporation,t Ift here was liability for slander at all.tttther a 

,h ,ave been the personal liability of
porat locer or agent, and not of the cor-

ieye I hasked for a traise I told mye OYer 1 grown gray in his ser-_

Ieat did he say?'
probaad if I bad worked anvwhîere else

Cha oul bave got bald."--ecord.W0u

HE MONETÂRy TÎMlS

A PRINCE OF WALES STORY.

A story concerning the Prince of Wales
and the page boy much amused Tenny-
son. With characteristic kindness, the
poet once engaged- a lad from some
charity school as page boy. O ne day the
Prince of Wales called, and this youth
answered the door. "Is Mr. Tennyson
in' the Prince inquired. "S'pose he is,
and spese lie isn't?' tle urchin replied.
"Well. I want to knîow,' good humoredly
replied H. R. H.: "tell him the Prince of
Wales wis'ies to see him." The garb of
an English gentleman did not accord with
the youth's notions of royalty. Putting
his thumb to his nose and spreading out
his fingers, lie said. You don't take me
for a Johnny Green, do you?" The
Prince, with his usual bonhomie, thor-
oughly enjoyed the boy's blunder."-
Windsor Magazine.,

BRITISH WOOD MARKETS.

Farnworth & Jardine's wood circular,
dated Liverpool, 1st August, 1898, says:

The arrivals from British North Amer-
ica during the past month have been 49,526tons register, against 65,239 tons register,
during the corresponding month last year,
and the aggregate tonnage to this date
from all places during the years 1896,
1897 and I898 has been 270,981, 291,287
and 227,809 tons respectively.

Imports during the month have been
moderate and the deliveries fairly satisfac-
tory. Although there are no indications
of any excessive supply during the re-
mainder of the season, buyers have no
confidence in the future, and sales are onlyeffected with difficulty. Stocks generally,
thougli ample, are not excessive.

Canadian Woods.-Pine Timber.-Of
Wauey several parcels have arrived on
contract. and are being chiefly sent direct
into consumption from the quay. The de-
mand is very quiet but values are un-
changed,- and the stock is moderate. Of
square pine there has been an import of
about 5,000 feet,,but there is only a limited
enquiry, and the stock is ample. Of red
pine the import has been siall, but suffi-
cient for present requirements. Oak.-
The arrivals have not been excessive, buL
the demand is disappointing and althouh
there is little actual chang in value to re-
port, prices are weaker; stocks are suffi-
cient. Eim has come forward more freey,
prices are steady, but» the stock is ade-
quate. As.-The arrivals consist chiefly
of round wood frpm the United States
ports;uthe deliveries bave been satisfactory;
prices uhchanged. Pine deals, etc.-The
import hás again been very large, and thedelhveries have fairly kept pace, but stocks
are still excessive, and values show afurther decline; several consignnents havebeen placed at very low rates. Red pindeals continue in fair request, but stocks
are sufficient.

New Brunswick and Nova Scotia Spruceand Pine Deals.-Of Spruce the inportdurin- the nast month has been 15,6oo
standards, as against the excessive import
of July last year, viz., 22,905 standards,
The deliveries have been fairly satisfactory,
but prices have been weak throughout thenonth. and sales difficult; stocks are not
excessive. Pine deals are only salable at
low prices.

Birch.-Both logs and planks have come
forward' more freely; the demand has im-
proved, and recent sales by auction have
realized higher prices; stocks are not ex-
cessive, but increasing.

United States Oak.-Of square wood
there has been no import; the demhand
continues quiet and the stock is sufficient;
prices rule low. Oak Planks.-The im-
port has again been large, and prices are
easier: the stock is heavy. The total stock
amounts to about 292,000 cubic feet.

Pitch Pine.-The arrivals during the past
month have been 12 vessels. 10,420 tons.,j
against 10 vessels, 1276~9 tons, duîring a
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like period last year. C.i.f. values remain
low, and the market is unaltered. Of hewn
there has been a moderate import, and,
with a good consumption going on, stocks
are in a fairly healthy condition; there is
a demand for large average. first-class
wood. for which values are higher. Of
sawn there has been a large import, and
stocks, thougli ample, are not excessive-
there lias been only a moderate consump-
tion. Deals and Boards.-There lias been
a large import and a good consumption-
the stock is moderate.

Oregon and British Columbian Pine.-
There lias been no import: the deliveries
have been fair, but the stock is still too
heavy; there is no change in value to re-
port.

-The American home market is now
conceded to be too narrow for the con-
sumption of the products of our fields,
our mines and our mills. The growth of
our exports of manufacturers lias at last
con!vinced even the Protectionist breth-
ren tlhat they cannot tak.- care of the sur-
plus. In the light of such a situation,
wbat asinine folly it has been during the
past thirty years to put impediments in the
way of reciprocal trade witlh Canada!
By pulling down the tariff barriers along
the Canadian frontier, we could more
greatly increase our advantageous trade
ir. a single year than by obtaining free
entry to the Philippine Islands for the
ncxt ten years. Canadian reciprocity can
be had for the asking. The trade of the
Philippines must be bought and kept by
the strong hand and the yearly expenditure
of millions of dollars.-Philadelphia Re-
cord.

Commercial.

TORONTO MARKETS.

Toronto, August 1oth, 1898.
DAIRv PRODUCTs.-The situation in but-

ter from an exporter's standpoint is else-
where reviewed. The local market has
gained some strength during the week and
quotations are firm. The local cheese
market is dull and transactions limited.
Supplies of eggs are somewhat more free.
Choice stock continues to bring good
money. Dealers quote good to choice,
10 to IIX2c. per dozen.

.GRAIN.-The new wheat season in West-
ern Ontario is in full swing. Buyers are

A ood Roof grserve the whole

That's why

Eastlake Stee ShiBgles
are so popular.

Shows one Shingle.

They're fire, ru't and lightning proof-last
indefin itely-are quickly and easily laid-econ.
amical in prlce-and can't be afiected by theseverest weather. E lcaake's are the best shinl
Ilnvestment to be had. Write us for further e-

tails.

MetalIic Roofing Co.
LIMITED1178 King Street West, TORONTO.



THE M ONETARY TIMNIES

offering 65 to 66c. per bushel. Farmers
are expecting 70c., and show some dis-
position to hold for tliat figure. So far as
the new wheat is concerned it is almost
entirely a miller's market; many of the
large grain nierchants will not enter into
active competition for stuff until about the
close of the month. We are told of sales
of new wheat from Kent county for ex-
port at 65c. per bushel. Quotations on
last year's crop of wheat are down 2 cents
per bushel in the week. Barley is quiet,
but the new crop is reported bright and
heavy. Oats are dull; old stocks, however,
are pretty well cleaned up and the new
crop will have the full benefit of the mar-
kets' demand. Peas are unchanged. Rye,
corn and buckwheat remain unchanged at
quotations. A Winnipeg despatch, dated
Aug. 6, says: Special despatches received
from various points last night give en-
couraging reports of the crops. On the
main line between Portage la Prairie and
Regina, the wheat fields are in splendid
condition, and prospects are good for a
heavy yield. The past week has been some-
what cool and showery. On the Delor-
aine branch, in Southern Manitoba, wheat
cutting has commenced in some fields, but
harvesting will not be general till the end
of next week. Barley cutting commenced
yesterday. On the Glenboro and Souris
branches wheat cutting will be somewhat
later, and the yield is estimated at 15 to 18
bushels per acre. In Alberta all crops are
looking favorable, with the weather warm
and promising.

GRocERIES.-The advances in sugar
have somewhat stimulated trade. Buyers
have been taking lots more freely in view
of the strength of the market. Canned
goods attract some interest. According
'to late cable advices the crop of Tarragona
almonds will be from a half to three-quart-
ers of that of last year, or, according to
other reports by mail, it will be about an
average one. According to reports from
the primary markets the crop of Grenoble
walnuts will be short. Stocks of Gren-
obles, outside of the large parcel held by
a French operator, are said to be only a
few hundred bales in all hands, quite in-
sufficient to last until the arrival of new
crop due the middle of November. In
Greece the new crop appears to be going
on well, and is now being harvested. Cor-
respondents of importing firms write that
the fruit will be of unusually fine quality.
far superior to any recent year; and just
now they cable that there is a prospect of
a commercial treaty being negotiated with
Russia. Should this take place it will open
a very large market, as Russia is able to
consume vast quantities for wine making,
but during the past two years the fruit has
been absolutely shut out from that mar-
ket by prohibitory duties. It must be
borne in mind that the rulers of Greece
and Russia are relatives, and as the Greeks
are famous politicians no doubt every in-
fluence will be brought to bear to securè
the admission of their principal crop into
such a large market.

HIDES AND SKIN.-The hide market is
a shade weaker. Sales of cured were re-
ported to have been made at 9%c. during
the week, while we hear of another trans-
action in hides to be delivered next week
at 9/ 2c. per lb. Green hides remain un-
changed but the dealers say that they
must come down, and it is quite likely
they will be reduced before our next report
is made. From Chicago, Aug. 9.-" Offer-
ings of packer hides were reported as lim-
ited, as the business transacted last week
cleaned the market of all surplus stocks.
packers generally being sold up to August
take off; prices were unchanged at 1i1
to i2c. for native steers, 1o4 to 11¼c. for
native steers, 10 to 10'/4c. for butt brands,
9y2 c. for Colorados, 1oc. for branded
cows, 11%s to 11/ 4 c. for heavy native cows,
11 to 11¼c. for light do."

LEATHER.-The market is quiet and
sales are limited in amount. Tanners find
it difficult to realize full rates for their
product; splits, for instance, are being sold

at least 2 cents per lb. under the price
warranted by the present value of hides.
The leather industry niist, however, be i
a flourishing condition if we arc to judge
of prosperity by the number of extensions
being made to plant and premises of
prominent tanning firms.

PROVISIONS.-There is a steady season-
able demand for provisions and all prices
remain firm at last quotations. Farmers
are busy with harvesting. and the hog
market is rather neglected. Dressed hogs
on the market bring $7 to $7.50 per cwt.

WOOL.-A quiet and unsatisfactory state
of affairs exists in the wool trade. At
quotations buyers believe that little short
of a revolution can bring them out on the
right side of the market. Country hold-
ers who have been sitting on their sacks
awaiting the buyers thal usually put in an
appearance at this season of the year are
beginning to feel impatient, and are writ-
ing to know what is the matter with the
market. Receipts are gtnall and stocks of
new wool held here very low for the sea-
son of the year.

MONTREAL MARKETS.

Montreal, îoth August, 1898.
AsHEs.-The week has developed no-

thing notable. The market is dull, with
few transactions reported. Dealers con-
tinue to buy the smal' lots otfering at
fron $3.67½ to $3.75 for first pots, $3.35
to $3.40 for seconds, and about $4.75 for
pearls.

CEMENTS AND FIREBRICKS.-Receipts of
cements continue liberal, and since last.
writing they are reported to be i1,500 bris.
of German, and 3,234 bris. of Belgian.
Trade is fair, and prices steady at $i.8o to
$1.95 for Belgian and German, and Eng-
lish $2,20 to $2.30. Receipts of firebricks
for the week, 20,ooo, with prices ranging
from $16 to $21 as to brand.

DAIRY PRoDucTs.-T-ading this week
has been upon the bMsis of 7Y8 to 7½2c.
per lb. for best grades of Quebec cheese,
and 7,4 to 7h for Onririo. Shipments
last week fell off somewhat from the
figures of the severalf preceding weeks,
being 55,953 boxes. The total figures to
date are 093,297 boxes, as against 885,360
boxes at same date last year. Butter ship-
ments last week were only 2,278 packages,
as compared with 8,129 packages the same
week last year. The market in this latter
line is firmer, with good enquiry, 17 to
17Y4 c. being freely paid for fine creamery
in boxes, tubs 164 to I7c., and dairy 131h
to 14c. per pound.

DRY GooDs.-Payments on the 4th of
the month hardly panned out so well as
was calculated, still most of the larger
houses report the proportion paid as
rather above the 50 per cent. average.
Wholesale houses are still busy shipping
fall goods, and will be so employed all the
month. City retail business rules very
quiet, but good sales are looked for with
the return of the holiday-keepers from
sea-side and country towards the end of
the month. Nothing new has transpired
this week as regards values, etc.

GRoCER IES.-Owing to the increasing
firmness shown in the market for raw
sugars, a daily advance of a penny haif-
penny per cwt. being reported for several
days past, refiners have established an ad-
vance of a sixteenth of a cent per lb., mak-
ing 4 7-16c. the present factory quotation
for standard granulated, and the range in
yellows from 3% to 4%c. The demand
continues active. Molasses rules quiet,
but values are very steady, 2772c. per gal.
being about the quotation for large
wholesale lots, 30c. for car-loads, and 3ic.
the single puncheon for Barbadoes. The
total shipments from the island this season
are reported at 30,285 puncheons, against
35,761 puncileons last year. Teas are
rather more in demand, and sales are more
frequent, though in a moderate way. There
is now a fair range of new Japans avail-

able from 16c. upwards, and some large
lots of the cheaper lines are expected from
the coast next week. There have been no
cable advices of interest this week fron
any of the primary markets. The short-
age in the salmon pack is creating some
degree of interest. The agent for a lead-
ing brand had a letter this week putting
the pack on the Fraser River at only 40,-
ooo cases at date of writing, as against
400,000 cases last year, but a later tele-
gram from the same quarter made the
figures for the present pack 8o,ooo cases.
We hear of a fair wholesale order booked
yesterday for a standard brand at $3.65, but
some authorities claim prices will soon be
up to $4 on coast. Some fair amount of
business is reported in new tomatoes and
corn at 8oc. and 70c. respectively, but some
packers are still withholding quotations
on corn, owing to reported shortage of
crop, on account .of dry weather.

HIDES.-The situation as regards prices
is wholly unchanged, dealers buying
beef hides at 9c. per lb. for No. i, lamb-
skins 4oc. each, and calfskins at 10 and
8c. per lb. The demand from tanners is
described as a shade better, but no active
buying is reported. Quebec tanners have
been bringing in hides from England, and
claim to be able to lay them down at
about 9%4c., but No. i Montreal hides are
said to be better value at 1oc.

LEATHER.-Enquiry among the trade
aftc rds nothing in the way of news. Some
houses report a little more enquiry, but
the actual buying by local shoe manufac-
turers is no more than moderate. Steady
export of sole, and shipments of some
fai- lots of black leather, keep stocks with-
in moderate compass, and values in all
lines are very steady. We quote :
Spanish sole, B A., No. 1, 24 to 25c.;
do., No. 2, 222 to 23%c.; No. i ordinary
Spanish, 23 to 24c.; No. 2, 20 to 21c.; No.
i slaughter, 26 to 28c.; No. 2, do., 24 to
25c.; common, 20 to 21c.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 30c.; grained. 32 to 35c.; Scotch
grained, 30 to 35c.; Western, splits, 22 to
25c.; Quebec do., 18 to 2oc.; juniors, 18
to 20c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), 6o to 65c.; imitation
French calfskins, 65 to 75c.; colored calf,
Anierican, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15c.; rus-
set sheepskins linings, 30 to 40c.; colored
6 to 7½c.; harness. 24 to 27C.; buffed cow,
13 to 15c.: extra heavy buff, 15c.; pebble
cow, 13 to 13c/2 e.; polished buff. 12 to
13c.; glove-grain 12 to i3c.; rough, 22 tO
23C.; russet and bridie, 35 to 45C.

METALS AND HARDwARE.-Activity il'
these lines is not very pronounced at the
moment. but the zeneral tendency ii
values is towards firmness. Further sales
of a few jobbing lots of Hamilton pig iro0

are reoorted at auotations. There is not
much doing in bars at the moment, but
the fire at the Peck, Benny & Co.'s mill
tends to make the market firmer, as theY
were large producers. Canada plates are
not plenty, and our quotations are steady
for jobbing lots, though it is around ai,
order could probably be placed at $2.10
for 52 sheets to box. Tin plates are slow
in coming forward, and the same is true of
black sheets and Terne plates, owing to
the South Wales coal strike. The cable
reports both copper and tin as showing
further advance, and a leading Canadialn
metal firm is reported to have refused 16C.
for a 25-ton lot of Straits tin in New York,
claiming prices are going higher. We
quote:Summerleepig iron, $17 to$I8; Car-
ron, No. 1, $18; No. 3, $17.25; Ayresorne,
No. 1, $17.50; No. 3, $16.50; Shotts,
$17.25 to $17.50; Carnbroe. $15 to $15.50;
Feronna, none offering; Hamilton, No. Il
$15 to 15.50; No. 2, ditto, $14 to $14.50-
machinery scrap, $14 to $15; CommTon
ditto, $12 to $13; bar iron, Canadia",
$1.40 to $1.5o; British, $2 to $2.15; best
refined, $2.40; Low Moor, $5 Cal-
ada plates--Pontypool, or equal, $2.15
to $2.20; 52 sheets to box; 6o sheets
$2.25; 75 sheets, $2.35 aIl polished Ca"
adas, $2.4o to.$2.45; Terne roofing plater
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N 8 $5-75 to $5.90; Black sheet iron,N0 2,$2.25; No 26, $2.15; No. 24, $2.05;la. 1 $2; No. 16 and heavier, $2.15; tinPlateso radley charcoal, $5.6o to $5-70;charco i
-C., Alloway, $3.15 to $3.25; do.,

$$3.9to$4; P.D. Crown, I.C., $3.60to $3-75; do., I.X., $4.50: coke, I.C., $2.90to $295; do., standard, $2.75 to $2.8o for
sheetss.; coke, wasters, $2.70; galvanizedsheets No. 28, ordinary brands, $4; No.
, -3.75;No. 24, $3.50 in case lots; More-
N 4 $5 to $5.10; tinned sheets, coke,
for 2405%c.; NO. 26, etc., the usual extra

lbs arge sizes. Canadian bands, per 100
$2 165 to $1.75; English hoops, $2 to
$,r5. Steel boiler plate, -inch and up-
eqalds, $1.85 to $1.90 for Dalzell, andtak ,. ditto, three-sixteenths inch, $2.50;tank iron, 34-inch, $i.5o; three-sixteenths
do., $2: tank steel, $1.75; heads, seven-lteenths and upwards. $2.45 to $2.50:
klssian sheet iron, 9c.; lead. per 0oo lbs..
$365 to $3.70; sheet, $4 to $4.25; shot, $6

Il THE MATTER OF THE

BoWmanville Rubber Co'y
LIMITED

(IN LIQ UIDATION)

: oders will be received by the undersigned up ta
chase k noon of Thursday, August 18th, for the pur-sf 0 the assets of this company as a going concern,

%i"tory brick factory in Bowmanville, fully
ewith new machinery and plant at a cost of

eCrude rubber, tires, belting and a quantity of finish-
bol oodsuin process of manufacture, $7,000;

«reas--One-tourth cash; balance in 3, 6 and 98, with 6 per cent interest, secured ta the satis-
10 of the Master in Ordinary. A marked cheque

'ea te cent. of the amount offered must accompany
tenderner, and this will be returned to those whoseN d are not accepted.Stender necessariy acdepted.

er particulars to
B. R. C. CLARKSON,

Ontaio BInterim Liquidator.OnItarioBank Chambers, Scott St.,
Toronto.

C3ALED TENDERS addressed ta the undersignedsnd endorsed " Tender for Public Building, In-gersoll, Ont.," will be recoived until Tuesday,
gr d 188, for the construction of a Building at
P and specifications can be seen and form of

all necessary Information obtained at this
o.Dent and at the office of J. B. Jackson, Ingersoll,

Persons are notified that tenders will not be consid-
@QZO:lesmade on the printed torm supplied and

wlth their actual signatures.
tZh tender must be accompanied by an accepted

ablethe e.made payable to the order of the Honor-O aiaster of Public Warks, e ual to ten prt4 aunt of the tender, which wil be forfeited ifi Ydeclines to enter into a contract when called
fo.0, or if he fail to complete the work con-

PI h r.nIfthe tender be not accepted the cheque

oe x iOy tent does not bind itself ta accept the

By order,
E. F. E. ROY,

t of Public Warks Secretary.
Qw Aug.15ôth, 189.

Ne
th< ri sinserting this advertisement without

yrtment will nat be paid for it.

1%0 CaRadiaR Pacifie Railway o.
et t drmentioned dividends bave been}declared

OU year ended June 80th, 1898
Oit Pa ference Stnok two per cent.
The Omanen Stock two per cent.

0  On Stock Transfer Books will close ins pO.On Frida, 26th August, and in Mont-
e r ork on Fri 9th September.

.nceStockBooks will close at 3 p.m. on

w brraa Wili be re-opened on Monday, Srd Oct.
t t aorthe Common Stock dividend will be

ut 1st October to shareholders of record
apciv he books in New York and London re-y '17, le Preference Stock dividend will be paid! ' 2 st October, ta shareholders cf recard at

ro mu~o h books, and the warrants will ho posted
cede fthy a 5ndon cffice.

CHARLES DRINKWATER,
ontrealSecretary.SSbAugust, 1898.

to $6.50; best cast-steel, 8 to 1oc.; toe calk,
$2.25; spring, $2.5o; sleigli shoe, $1.85;
tire, $1.90; round machinery steel, $2.25;
ingot tin 17V to 18c. for L. & F.; Straits,
17 to 17%c.; bar tin, 18V to 19c.; ingot
copper, 13 to 13V2 c.; sheet zinc, $5.50 to$5.7 5; Silesian spelter, $5.25; Veille Mon-
tagne spelter, $5.50; American spelter,
$5.25; antimony, 9/ to 10c.

OILS, PAINTS AND GLAss.-Country
dealers are apparently beginning to run
short of stocK, and tne opening of the
present m3ont snows renewal oi enquiry,
and tne booking of a fair number of
orders. In quotations no changes are to
be made. Some large arrivais of wtiiting
a:e reported, and round lots of ioo bar-
rels or so could probably now be bought
at 3i or 38c. ex-wnart. Raw lead is
quoted a little easier in Britain, but when
cerroders are asked to book orders, they
say they are full up to the close of navi-
gation. We quote: Turpentine, one to
fou. barrels, 43c.; five to nine barrels,
42C.: net 30 days. Linseed oil, raw, one to
four barrels, 49c.; five It nine barrels,
48c.; boiled, one to four barrels, 52c.; five
to nine barrels,·51c.; net 30 days; olive
oil. machinery, goc.; Nfld. cod, 37 to 40c.;
per gai., Gaspe oil, 33 to 35c. per gai.;
steam refined seal, 45 to 47V2c. per gal. in
snall lots. Castor oil, 8 to gc. in quantity,
tins, 9% to ioc.; Leads (chemically pure
and first-class brands only), $5.62-; No.
1, $5.25; No. 2, $4.92½; No. 3, $4.5o; No.
4, $4.12%; dry white lead, 5c.; genuine
red do., 44 to 5c.; No. i red lead, 4½ to
4%c.; Putty in bulk, bbls., $1.65; kegs,
$1.8o; bladder putty, in bbls., $1.8o;
siwaller uantities. $1.95; 25-lb. tins,
$2.05; 12% lb. tins, $2.30. London
washed whiting, 40 to 45c.; Paris, white,
85 to goc.; Venetian red, $1.50 to $1.75;

LIVERPOOL PRICES.
Liverpool, August 11, 19.33 p. m.,

s. d.
W heat, Spring ............................................. 6 10
Red W inter ................................................ 6 6
No. 1 Cal...................................................... 6 8
Corn ................-....--................................. 3 3à
Peas ......................................................... 5 0
Lard ........................................................ 27 0
Pork ............................................................ 51 3
Bacon, heavy.............................................. 30 0
Bacon, light................................................... 99 6
Tallow ......................................................... 19 6
Cheese, new white....................................... 37 o
Cheese, new colored...................................37 0

yellow ochre, $1.25 to $1.50; spruce oclire,
$1.75 to $2. Paris green, 50 and 100 lb.
drums, 17c.; 25-lb. drums, 17%c.; i lb.
cartoons. 18c.; pound tins, 18½c.; window
glass, $1.5o per 50 feet for first break;
$i.6o for second break; third break, $3.30.

WELLINGTON MUTUAL
PIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

H.ad Offee, - - - - Guelph, Ont.
HERBEET A. SHAW, Agent,

Toronto St., TORONTO.

The Excelsior L¿ " G,.,I,
Head Office-Cor. Toronto and Adelaide

Streets, Toronto.
Total Assets exceed Half a Million Dollars. Policies

liberal and attractive.
Semi-Induatrial Department-Reliable Agentswanted for ail partseo1 Ontario, Maritime Provinces and

Manitoba.
John B. Paton, Prov. Manager, Halifax, N. S.

lames Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-
land & Co., Prov. Managers, Winnipeg, Man.
E. MARSHALL, E. F. CLARKE, M.P.,

Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASSURANCE OCIKTY

Established 1875. of New York

EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.

Apply to R. H. Matson, General Mauager for Canada,
37 Yonge St., Toronto, Ont.

The Farmers'an-dTraders'
Liberal Polioles LIFB AND ACCIDENT
Economical
management. ASSURANCE CO. Limited.

Head OMee, ,ST. THOMAS, ONT.
Authorized Capital....................8500,000 00
Subscribed Capital............ .......................350,000 00
J. H. STILL, Pres. JOHN CAMPBELL, Vice-Pres

D. E. GALBRAITH, Secretary.
Agents wanted to represent the Company

The Metropolitan Life
Insurance Co. of New York

26THE LEADING INDUSTRIAL COMPANY OF AMERICA,"
ES REPRESENTBD IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN bas Assets of over Thirty-Five Millions of Dollars, and a Sur
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy.holders.

THE METROPOLITAN offers remunerative employnent to any honest, capable, in-
dustrious man, who is willing to begin at the bttom and acquire a knowlege of the
details of the business. He can by diligent study and practical experience demon-
strate bis capacity and establish his claim to the highest position in the field in thegift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BEANGE ONTICES IN CANADA :
Hamilton, Can., 37 James Street South-.GEo. C. JEPsoN, Supt.
London, Can., Duffiold Block, cor. Dundas and Clarence Sts.-JOHN T. MERCHANT, Supt.Montreal Can., Rooms 599 and 58S Board of Trade Building 42 St. Sacrsment St.-CHAs. STANSFIELD Supt.Ottawa, an., cor Metcalfe and Queen Ste., Metropolitan Llfe Building-FaANcis R. FINN, Supt.uebec Can., 125 St. Peter's St., 12 Pooplas Chmbors-josapH FAvaAu, Supt.Toronto Can., Room B, Confedeation Buldng-Wu. O. Wasauuan, Supt.
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TORONTO PRICES CURRENT.
Name of Article.

Breadstum.

FLoUR ..........................
Manitoba Patent .........

"i Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Shorts ........................

GRAIN:
Winter Wheat, No. 1...

No. 2...
Ne. 3...

Spring Wheat, No. 1...
No. 2...

"6 No. 8...
Man. Hard, No. 1----.--.
'' No. 2.....----
"a "1 No. 8.........

Barley No. 1 ..........---.
"s No. 2 ...............

Oa" No. 8 Extra......
O s ..........................
Peas ........................
R ye..............................
Corn ...........................
Buckwheat ... "...........-

Provisions.

Butter, dairy, tubs-.------
"6 Prints..........-

Creamery, tubs.........···
"4 Prints......••"-..

Cheese........................9
Dried Apples ..... ••••••••.

Evapcrated Apples ....
Hops, Canadian-.---.
Beef, Mess...........
Pork, Mess.......-•...
Bacon, long clear ......... (

"i Breaki'st amok'd
Hams.............----
Ralls..............--
Lard ...................
Lard, compd .........----..
Eggs, V doz. fresh ......
Beans, per bush....••••••.

Leather.

Spanish Sole, No.1-.--
44 "4 No.2-..••••

Slaughter, heavy .....
No.1 light...

"4 No. 29I ••..

Harness, heavy .•••••••••••(
"4 light.............--

Upper, No. 1 heavy.••••
light & medium. 0

Kip Sk lrench-.------
"o Domestie.----"
"8 Veals-. ----.

Heml'k Calf (25 to 80) ... 0
French Cal.................
Splits, V> 1b.............---•• 0
Enamelled Cow, V it-- • o
Patent..---.... .......
Pebble...............
Grain, upper..••.•••••.------
But ..............
Ruasets, light, V lb•.-.
Gambier...--......
Sumac.....• •.......
Degras.........---••...

Mides gkia.

Cows, gen......
Steers, 60 tc ...Ibm .
Cured and Inspected ...
Calfskins, green-.. ••••••(
Tallow, rough..--•••........0
Tallow, cau •••••.........0

"4 rendered......C•••" 0
Pelts ................... C0
Lambskins •••...........0

Fleece, combing ord-••.. 0
'4 clothing .•••.••••.o0

Tub Wash·.-••••...........o
Pulled, combing 0

super ............ o•0
extra......••...O0

Groceries.
COFFEEs: $

ava V lb., green ......... o,
Rio ......... 0

Porto Rico ......... 0
Mocha ........................ o

FRUIT :
Raisins layer .............. 2
Valencias....................O01
Sultana ..................... 0
Currants Filiatra ......... 0

" Patras... ......... 0
Vostizza....................o01

Figs, ........................ 9 1
Tarragona Almonds, ...... 0
Roasted Peanuts ............ 01
Peanuts, green ........... 0
Grenoble Walnut. . 0 :
Filberts, Sicily ............... 09
Brazil.............................O
Pecans...............O.. 0

Wholesale
Rates. 1

0 c $ c
500 OC0
4 80 001
3 85 00(
365 0 0
8 (o 8 Fi

13 00 14 01

0 68 0 69
0 66 0 67
0 t3 O &1
0 63 O 69
066 067
0 62 0 63
088 090
086 0 88
0 80 O si
040 0 42
035 087
0 80 082
0 27 0 28
0 52 0 53
0 50 058
035 036
0 35 086

0 13 0 Co
000 0 13
' 00 016

017 000
0071 008
0 08 0 04
009 000
000.0 15
1050 11 00
0 00 1600
0 08à O .)0
0 1l 000
000 0 il
0 00 0 09
0 08 0 086
00( 0 0y
011 0 11
090 100

0 o8 A24
0 22 098o
024 0 26
002 024
0 00 0 23
0 25 0 30
0 25 0 28
0 80 035
0 35 040
015 090
0 50 0 60
0 65 075
045 065
1 10 1 40
0 20 0 25
018 028
018 02
01 015
015 018
0 12 0 14
040 045
0 05 0 00
0 08 000

os 004

Per

009

0 10
<00
00
0

'00
40

00
00

00
15
19
20

c.
24
08
S22
25

lb.

c 
09où
0 10
000
0 014
0
0 M
O 45
0 45

O 16
0 16
0 16
0 16
0 00
0 21

0 a.
OU
012
0 6
0 8

Name of Article

Groceries.-Con.
SYRuPs:Com. to fine,

Fine to choice.-----------
Pale·.-------.............

MOLASsEs : W. I., gal...
New Orleans ............

Rica: Arracan-.-----...
Patna, dom. to imP.•···
Japan, " " --

Genuine Hd. Carolina...
SPIcas: Allspices...•

Cassia, whole per lb...
Cloves...........•••
Ginger, ground..-..
Ginger, root·.········.--•••

M ace g •............- ..••

4 ' white, ground

SUGARs
Redpath Paria Lump..
Extra Granulated ....--
No. 2, Granulated-..••••
Extra Bright Coffee...
No. 2 Bright.
No. 3 Bright Yellew...

TEAs:
Sapan, Yokohama-..•••••••
apan, Kobe............
apan, Nagasaki, gun
powder, com. to choic't

Japan, Siftings & Dust•...
Congou, Moninga........
Congou, Foochows.
You Hyson, Moyune,
Y g.lyson Fychow and

Tienkai, coin. to cho't
Yg. Hyson, Pinganey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceyon, Broken Orange,

Pekees•.••••••••.••••.
Ce ylon, Orange Pekoes,

Broken Pekoes .........
Pekoes ••••••••••...........
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeeling......
Broken Orange Pekoes
Orange Pekoes ....."--.
Broken Pekoes .........
Pekoes............"
Pekoe Souchong ......

'Souchong••••••••••••••••••.
Kangra lley•••••.
Oolcng, Formosa ....--

TODAccO, Manufactured
Mahogany•••••........
Tuckett's Black.........
Dark P. of W.......•.•.•
Myrtle Navy .··•••••.•••
Solace·····...........
Brier, 8's.........••••••.
Victoria Solace. 16's...
Rough and Ready, 9's.
Honeysuckle, 9'.s••••••
Crescent, 8's..···•••••••••
Napoleon, 8's............0
Laurel, 8's•. •••••••••••.."
Index, 8's-•••••••.........
Lily.'·•••"...........
Derby ................--- 0

Liquor i
Pure Spirit, 65 0. P....1

" 50 o.p.....1
'4 25 U. P.... 0

Family Proof Whiskey
20 u. P.••••••.........•

Old Bourbon, MO n. p.
Rye sud Malt, 25 n. p
RyeoWhiskey, 4 y. old(

.1 ô y.old
Hardware. 0TIN : Bars perlb ......-- •(

Ingot••••••..............C
CoPPER: Ingot..........

Sheet ..................... C
LEAD: Bar.........-•••••••••C

Pig .................. C
Shoot ................. 0
Shot, co-mon ......C
Zinc sheet-.•••..........0
Antimony ......... 0
Solder,hf.&hi....C. 0
Solder, Standard.C••••••

Bass : Sheet.G•••••.•••••0
I •ON:•......... -00

Sum e•.•. •0........0
Bayview Amorlcan ... 00E
No. 0 Soft Southeru ... We
Fon7 pig •••••••••••• 18N. S. S ens..""".••19
Ferrona ............... 19
Bar, ordln........ 1
Swedes, 1 in. or over 4
Lowmoor.-•••••..........
Hooi.,9coopers...••.-.--01
Ban ,•••--••"...... •••••••.. 01
Tank Plates••••••........g
Boier Rivets, best...
Rusais Shet, per lb... 0:

"6 Imitation 0
GALvANIzED IRON :

Best No. 22..............01
" 24 ............... 0
le' e ........... Og

lIoN WîaE :
Cop'd Steel & Cop'd... Spi

Bright . C

Wholesal
Rates.

Sac. g a

002 0 0
0 08 0
0 80 0 45
0 22 035

0 o O 04
0 05 0 06
0 o5 O 06
009 0 10
014 015
025 040
0 18 0 85
0 25 0 28
020 025
0 60 1 10
1 00 1 10
0 15 016
025 30

0 05Î 0 00
0 04 9-16
000 000
004 0 00
0 O313-16

012 040
0 18 80

014 0186
0 3 009
010 0 60
0 18 0 50
025 065

o 14 0 40
0 15 025
0 18 0 65
0 15 0 80

0 85 045
0 35 0 45
022 080
0 22 080
0 18 0 22
0 16 0 20
022 055
0 28 035
0 28 035
0 28 035
0 18 0 22
0 lb O20
0 13 0 17
020 035
085 065

0 00 0 62
0 00 0 62
000 065
0 00 0 74
0 00 0 65
0 00 0 63
0 00 0 68
000 071
000 078
0 00 0 58
0 00 0 67
000 068
0 00 060
000 061
0 00 0 63
n b'd dy pd
1 26 4 441 14 40
0 60 2 06

066 2 22
066 2 22
0 62 208
0 85 2 40
0 95 2 50

C. 8 C.
019 000
0 184 0 00
0 14 0 00
0 15è 0 16
0 05 0 *0 04 0 0

00 01
0 006
1 0 il

110 0 12
90 0 80
00 00 00
00 00 00
000 00

'0000
50 00 00
50 20 00

90019 50-
50 1 55
00 4 25
05à 0 06

)00 2 00
00 200
aS 000
50 500

)10i 0 1
06 00

0

0 04

ring 35%
00to 85

9

e Name oi Article.

Haduware.-Con.

Annealed ...........
Galvanied-..........---.
Coil chain Jin.-.------.•.
Barbed wire, gal....
Iron pipe,¼jto 2 in ..----

5 Screws, fiat head.si 'r'uhead-.••.·
Bolier tubes, 2 "In.---

"4 "l 83in . ------...
STEEL: Cast.........,.

Black Diamond...-...
Boiler plate, j in.•.."

"4 6" 16 in------.u
" "4 j& th'ck'r

Sleigh shoe....... ..

CUT NMLs:
0 2 70 dy. A.P.

and 90d y. A.P.F<and12d4y....A.P.
8 and 9 dy..... A.P.
Sand 7î.dy ..... A.P.4 s d 5 dy. A.P.
3 dy.. ......... A.P.
2 dy................A.P. fine

Wire Nails $1.90 basis,
HoasE NAILS: Toronto

Acadian•••••••••.............
Hoasa SOEs, 100 Iba.
CANADA PLATES:

MLS Lion j pol.....-------
Fu pol'd-••••••-..........

TIN PLATES: IC Coke
IC Cnarcoal........

lxx " " .. "---.
DC " .•••• ."...-.-.IC M. L. S•••••........

WINDOw GLASS:
25 and under ·••••...
26 to 40 •••..-.--".

41 to 50 .····.•••••••••
51 to 60 ••••"---..

Rops Manilla. basis .····.
Sisal.••. ••••••••••...............
Lath yarn".......... .

AXES:
Montana.••••............
Keen Cutter-••••-........
Lance--•.............
Maple Leaf••••••••......... 1

OUO.
Cod 011, Imp. gal..•.
Palm, V lb..•••••·-
Lard, ext ........'----.-.-
Ordinary............•Linseed, boiled f.o.b-.-.•••
Linseed, raw f.o.b...•••..
Olive, V mp. gal....... 1
Seal, straw..---•...........C0

"ipale S.R. ....--..--. 0c

Petroleum.
F.O.B.,Toronto

Canadian, 5 to 10 tri& ... 0Can..,Water White.o..0AmlamWater White 0
Whit@t, &o.

White Lead, pure.........
in Oil, 25 Ibs. .••••••.--.5

White Lead, dry .Red Leadgenuine.•••••41
Venetian Red, Rng..
Yellow Ochre, French.. .
Vrmon, En .oVarreish, No. 1 Lr-""....01
Varnish, No. 1 Carr--. 0
Bro, apan .............'.... 0W hidng ................".... 09Put, per brl.ofl100lbs i
SpirtsTurpentine.

Blue Vitriolî. lb. 2
Brum-oe..............O2
Borax .................... OC
Camphor..........O'**
Carblic Acid...........O0U
Castor 01 •.............. 0
Caustic Sod .............. O00
Creamu Tartar...lb O

peo Saa...............O00
Ex trac Logwood, bulk 01

"i 4 boxes 0 1
Gentian- "-..........••.01
Glycerine, per lb. O01
Hellobore.......... *»***»ol
Iodineo...............0
Insect Powder . 0a
Morphia Sul..........1

<I Lm ..-.................... 4
OxaLAmok Super......... 1
OxalcAciâ .. ..... 01Paris Gre "•••••••••'...••..•• 1
Potaa odide................ 5(
Quinined.......•..•oa. 0I
Saltitre........lb.0(
Sal heie . 0
Shellac .G I
8 SIhur Flowers.O.... C0M h . C..0(
Soda Bicarb, Vkeg..2 T
Tartaricojdk...... O0
Citric Acid...............S t

50
25
50

150
150
8065

150
S65
55

8550

1 --- . . Ir -- 1 - -- -

00 0
05 0
024 O
0 0
55 081 0O

02t 0
25 0
01i 0
12 0
15 0
10 0
194 0

0 O
85 0
90 9
75 à
50 1
12 0
176 0
508
0 0

>07

8 0

5 0(75 S(
s O.
te 09

C
5
4c

0G
12

0G
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Wh
R

00
00

008
20

87J
80

009

0 h
0 11
2 10
2 00
200
240

000
000
000
000
000
000000
000

dis
50/

825

235
285
300
850
450
550
8 25
5 00

300
830
8 70
4 00
o 18
0 10
000

550
T 15
9 25
02 5 1

0 45
0 06j
060
050
0 46
0 48
30

046
065

Imnp.16
18
20

olesale
ates. Name et Article.

Canned Fruits.c PINE APPLE- Extra Standard... doz. S 0 00 2 00to 35% i Standard ••••...... " 0 00 1 75to 80% STRAWBERRIES..............." 003 150
B 00 ACITRON-Fat tins ..................... " 000 1 00
00009 P - "hs..."..............." 000 2 00
2 p0,09 I . --- -................ 000 180PRARs-'s·······---..................." 165 1 75

| g- '..............." 2 25 235
PLUMs-Greengaes, 2 lbs ....- " O 00 1 15

/10 Lombars,2lbas..--......" 000 1 00
lie3 " " 8"............s" 000 1 40

0 00 anned Vegetables.
ASPARAGUS·.•••••................per doz. $0 00 2 25

000 EAN-' •.-. .. " 0 00 0 85
0 00 CORN--2's, Standard ................... " 3 00 0 90
000 PEAS- '......... ............... 900 0 80
0 00 PUMPKINS-8',.......................... "8 000 0 60
0 00 TOliATOEs-3's,.............................." 000 1 10TomATO CATSUP••••.................." 0 0 0 90

Fish, Fowl, Xeats-Cases. 21b. tins
1 75 MACEERE,... . . . per dos $1 15 1 801 80 SALMON- Indian (Red)-......... " 1 10 1 251 85 " Horse Shoe, 4 doa.•......." 1 30 0 001 90 " Flat.......... ........... " 165 1 70
2 0 LOsTERA-Nor ...................... " 125 000
2 15 "6 XX t's flat........" 75 0 002 15 SARDINEs--Alberts, J's..............pertin 0 18 0 20

"4Sportsmen, J'a, key opener " 0 12 0 00
50% F rlarge, ,keycopener " 091000

/20% " French,',,key opener " 018 0 00
/20 "s, " 0 10 1

000 86 0 8 ---............ " 0 i1 0

2 35 " " ···•••. ··......... " 0 0
25 Canadian, 8's..........." 00401

0 25 CHIcEN--Boneless, Aylmer, 12oZ.,
0 00 2edozs.......-------........per doz.0 00 9295
3 65 DUcE-Boneless, l's, 2 dos..........." 2 30 2 85
4 65 LUNcH TONGUE-1's, 2 doz............. " 00 3 00
8 5 PiGs' FEET-1s, 2 dos. "-........... " 0 00 2 7b
3 40 CORNED Bar-Clark's, l's, 2 dos.... " O 00 1 55
5 40 46 8 Clark's, 2's, 1 doz.... " 2 80 a 90Ox TONGuE-Clark's, 9j's, 1 doz. 9 00 9 25
000 LUNCH TONGUE-Clark's, l's, .1 dos 0 00 8 25
0 00 ,d 2's, ... " 0 00 6 75
0 00 Soup-Clark's, l'a, Oz Tail, 2 doz.... " O 00 1 40
0 00 Clariç'a, 1s, Chicken. 2 dotz... " 0 0 1 40
0 1 FIsH-Medium scaled Herring...... " 014 0 15
0 141 CNIPPED BEEFv-'s and lis, per doz. 1 70 2 80
0 08à SMELTS-60tinsperacase................ 3800 0 000 R08 MSPs••p........................per dos. 325 0 00

FINNAN HADDIE-Flat............... 1 00 1 30
5 05 KIPPERED HERRINGS........·........... 1 65 1 80

50 Manurial Chemicals.
0 50 NITRATE OF SODA-f.O.b. Toronto, 100 Ibs. $3 75 0 00SULPHATE OF AMMONIA " " 4 000 00

PHOSPHATE THOMAS (Rd), car lots, per ton 21 000 00
0 50 POTASH, MURIATE, f.o.b. Toronto, I 48 0M 0 00
0 00 " SULPHATE, " " 51 00 0 00
0 70 " KAINIT, " car lots, " 21 0J 0 00
0 60 - " PHOSPHATE OFI" " 140 00 0 00
0 00 SUPERPHOSPHATE 12%, 16%, car lots,
00(0 delivered...................... 20 00 2500
1 40 Sawn Pine Lumber, Inspected, B.M.
0500 CAR OR CARGO LOT.

1 00 lin. pine & thicker, cut up and better 822 00 24 00.i ln.i" " " " 31 0034 001 and thickercutting up...·..........24 002600
l 1 inch flooring••••.•••---....................16 00 00 00

0 " 1* inch flooring.....····.-............... 00 00 16 00
0 1 10 and 12 fine dressing and better 28 00 25 00
01 lx10 and12 mill run ......----.......... 160017000 10and12dressing-------..... --.......... 180020001%10 and 12 common .....-...---........ 1300 14 00
50lx10and 12 mill culls ................ 850 9 00
550 .inch clear and picks...--............ 24 00 6 00
75 5 1inch dressing and better............ 2000 24 00

j100 linch siding mlllrun ................ 14001500
125 1linchasiding comman ................. 10001200
90 1ih iding ahip culls...............9001000

L0 W l1Inch siding mill aus............... 750 9 00100 Cullscantling.............--......7...50 9 00
90 1 inch strips4 in.t8iun.millin 12001400

66 1inch strips,acommon................9001100
65 lx10 andl12spruce culîa ................. 001000

1 XXXshngles,16in.....................m235250
0 XX shingles, 16 in...................... 1 40 1 50
Lath,1No... Co 1 50

00o " No. 2 ........ 100 000
OT iHard Woods-VM. ft. Car Lots.
08 Ash white, lst and 2nd-1 to 2 in-... $24 00 26 0O09 " " " g"I4".... 2500 2800
60 black, " i 1I" 1800200840 Birch, " 1 "4." 20002200
18 ~ uare,6" 4z4to8x8in 28002500
0 " 4" i to1îin3... 30 003500
80 " 2 4 .... 300 380013Bý £Yellow," "44010
18 Bassw 14 ".... 14001500

1 " " l"l"-. 186001800i 2 4····.. 18 0019 00
18 Butternut, "là1 .. 220024004 " ' ,, 3i ••••.. 200428 0 0

20 Chestnut, " 1 "2 22002500
40 Cherry " 1 "1" 48005500
0 " " 2 " -- 60000000O5 Elm, Soft, " 1 " l.... 1600170000 t " 92"8 ". 17 00 38 0060 Rock, " 1 "1 it". 1500 1600
t Il làI" 8 16 00 20 0019 Hemlock, " 0 "0 " .. 00 00 00 0075 Hickory, " 14" 2t e 28 0080 00
5 Maple, " "1". 15001600
0 "••4 1700 20 00

80 Oak, Red Plain" 1 "1" 26 00280042 si 66 41 24 BDo00 0000 AWhitoPlain" .1." 25 008000
8 si • 2 •••. 00 0080 00

00 " Quartered-•' 1 "2 9".... 45 09u50 C0
40 Walnut, 1 8 ".... 00 00 00 0050 Whitewood, 1"1 g"... 800034 00
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NORTII BRITiSH M iALE[
INiSURAN~CE C0INIT

ESTABLISHED 1809.

REVENUE 1896.
Lire Incoae .. .......... , 360.94tii5 and Annut Ince................4,858,794.72

TTotal ~Revenue........ 12,524,155.66
Cotal Assets a67,244,058,00CadianInvse ... 5,968,460.00

Reaident Agents in Toronto:

GOOCH & EVANS
TEOMAS DAVIDSON, Managing Director,

MONTREAL

ESTABLISHED A.D. 1790

Head Office, Canada Branch, Montreal.
E. A. LELLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKSaccepted atcurrent rates
Toronto Agents:

Srtuce Harrnan, 19 Wellington Street East.Thornas H unter, 116 King Street West.

FOUNDED A.D.
1710.

HBAD OFFHCB

Tbreadneedle St,, Loldoi, Elg.
Turansacts Fire Business only, and is the oldest

Durly Pire Office in the world.
7 urplusover Capital and ail Liabilities exceeds

CANADIAN BRANCN:

5 Wellington Street East,
TORONTO, ONT.

*3 ACEBUrN, . . . Manager
Inspector

IfGINBOTHAM & LYON, Toronto Agents.
Telepbone 488.

ents Wanted i ai Unrepresented
Districts.

cashirc
Insurance Cn

.1 ,a -~

0f England
00000

Capital and Assets Exceed
$20,000,000

Absolute Securlty
00000

CANADA BRANCH
Read Offiee, TORONTO

.TlHOMPSON, Manager,
'A. W.GLS

gtor A'J. A. RGIGON N Inspectors.
roronto-Love & Hamilton, 56 Yonge St.

Standard Lie
EsablUbhed 182. Assurance Go.

Mead tice for Canada:
ONTREAL of Edinburgh

Invceted rund................................48,000,000
Investments in aOmada..................13,500.000

Low rates. Absolute security.
Unconditional policies.
Claims settled imrmediately on proof or death and

No delay.

J. HUTTON BALFOUR,
Superintendent

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chief Agent ntario.

LIerpool & Lodon & 6lobe lhhuranos Co.
Available Assets......................857,314,2w
Investments hn Canada ......................... 9,l10,O00

HEAD OFFIcE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Depiity Cbarrnan; A. F.
Gault sq., Samuel Finley, Esq., . 7. Clouston, Esq.

Risks acced at Lowest Current 'Rates. Dwellhig
Hanses and Fa= Property Insured an Special Terms.
JOS. B. REED, Toronto Agent, 90 Wellkgton St. East.

G. F. C. SMITH, Chiet Agent for Dom.. Montreal.

Insurance Companv.

Northcrn Assurance Co.
Of ..
London, Eng.

Canadian Branch, 1730 Notre Dame Street, Montreal.
1895

Capital and Acgumulated Funds, 88,355,000;
Annual Revenue trcm Fire and Life Premiums and from
Interest on Invemted Fuuds, 85,715,000; deposited with
Dominion Goverament for Canadian Poliyholders,

G. E MOBERI.Y, E. P. PEARsoN, A gent.
Inspector. Toronto

Ro.r. W. Tys, Manager for Canada.

The Northern Life
Assurance Company
of Canada.

Head Office, London, Ont
Authorized Capital, $1,000,000.
Subscribed Capital, 856,800
Paid-up Capital, 200,030

HON. DAVID MILLS, Q.C., Min. of Justice, President.
E. JoNEs PARKE. Q.C., lst Vice-Pres.
TuoMAs LONG, Esg., 9nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal-Rates
Iow-Large Reserve ta Policy-holders. Rates and full
information iurnished on application. Reliable Agents
wanted in every .ounty.

JOHN MILNE, Manager.

"rFIRE AND LIFE
GuardianASSURANCECOaIOf London, Eng

Capital........................ . ...... $10,000,000
Fund, ,la, anad Exceed..... $22,000,000

Head Office for Canada:

GUARDIAN ASSURANCE BLDG., MONTRBAL
E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronto Ofce, cor. King and Toronto lts.
HENRY D. P. ARMSTRONG,

Phone No..450. General Agent.

North
AmericaiiSSURANCEcol

HEAD OFFICE:

Company's Building, 112 to 118 King
St. West, Toronto.

President, JOHN L. BLAIKIE.
Vic-Prsidnt £ HON. G. W. ALLAN.

Vice-Presidents, HON. SIR FRANK SMITH.

The solid and unexcelled financ1 position atained
by this compariy is shown by the iollowing figure,tan
fror its last report for the year ending Dec. 31st, 1897:

Cash Income ..................... a 699,950 49
Assets ................................. 39,778,177 22
Reserve Fund ..................... 2,245,920 00
Net Surplus ........................ 421,121 33
Insuraneo ln Force..... ...... 18,941,878 00
For further information or for copy of the company's

last annual report tillustrated) apply to the head office,
or to any of the company's agents.

W1I. McCABE,
Managing Director.

L. GOLDXANI, Secretary. Mngn ietr

British Empire
Mutual Life
Office x

The Fifty first Annual Report bas just
been issued. During 1897 the premium in-
come reached 81,854,061, and tie interest in-
come $495,086.

The total business in force was $43,486,000
under 25,688 policies.

The cash bonus distributed last year
amounted to $135,709; and besides this hand-
some sum there was a bonus reduction of
premiums.

The next division of profits in this strong
mutual company will take place in 1900.

Head Office for Canada,
MONTREAL, QUE.

"'e Royal-Victoria
LIFE INSURANCE Cos

CAPITAL,
$1,000,000.

HEAD OFFICE,* fONTREAL.
Under Government Supervision.

This Company Issues policies on all the best plans
of insurance suited to the requirements of Canadian in-
surers at equitable premium rates, viz. :

Ordinary Life Folioles, Limited Payment
Lite Poleles and Endowment Poliles with Ac-
cumulating Profits and without Profits, also Term En-
dowment Polctes, Savin Bank Policiezand
Exehangeable Term Poees with Accamulating
ProSi

gWGood Contracte to Good Agents.
DAVID BUEKE, A.I.A.,F.8.8.

General Manager
Apply for agencles in Ontario to Alexander Cromar,

Superintendent cf Agencies, 5 King St. West, Toronto,
or te the General Manager, a the Head Office, Montreal.

PHENIX----
Insurance Company

Of Brooklyn, N.Y.
WOOID & KIRKPATRICK, • Agsts. Tersto
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Commercial Union
Assurance Co., Limited.

0f LONDON, Eag.

Fire-m Life-m Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreel.
JAs. McGREGOR, Manager.

Toronto Office, 49 Welliegton Street East.
R. WICKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edilnbrgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 9309.
COUNSELL, GLASSCO & CO., Agents, Hamilton

QUIÉNM.
Insurance Co. of America•

GEORGB SInlPSON, Resident Manager
WM. rIACKAY, Assistant %anager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRoNTO. Tel. 9809.

C. S. SCOTT, Resident Agent, HAMIL TON. Ont.

Millers' & Manufrîs s. Co
ESTALIsUED 1885.

HEAD OFFICE:
Queen City Chambers, Church St., Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THos. WALMSLEY, Treas. HuGH ScorT, Mgr. and Sec.

Adam Austin, Inspector.

This Company was organized in 1885, specially for
the purpose of nsuring manufacturing industries, ware-
houses Ud contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect ail risk
belore acceptance and fix the rate to be exacted equitably
In accordance with the hazard assumed.

Assurera with this oompany have made a
saving, upwards of 010s,000.00 on the current
rates charged, ln addition to whieh, on the
rates exactied by us, dividende have been de-
clared to policy-holders amounting to over
004,000.00, together, mnakin the vo sub-
stanti sum of over 01832 .00 that our
polic7 olders have saved during the eleven
years we have been In operation.

As no canvassers are employed, dealing directly
with the assured, those deslring to avail themselves
of the advantages thus ofiered will please address

tlillers' and Manufacturers' Insurance Ce..
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

41EAD OFFICE,.. .... WATERLOO, ONT

Authorised Capital.........1,000,000
Gov't Deposit at Ottawa ...... 50,000
Subscribed Capital .................. 3',000
Paid-up Capital.....................64,400

The Dominion Life has made handsome gains in
very essential feature during 1897.

It has gained in number of lives assured, 8. per
cent.; in cash premiums, 8.5 per cent.; In number of
policies, 8.6 per cent.; in amount assured, 10.5 per
rent. ; in interest receipts, 16.5 per cent.; in assets, 19.0
per cent.; in surplus over all liabilities, 42.9 per cent.

No Company anywhere is safer, sounder, more
e.uitable or more favorable to the assured in ail its ar-
rangements than the Dominion Life. Call on its agent
when thinking of putting on more lite assurance.
J AuM Es itis, M.P., Pres. Ca. KumpF, Esq., Vioe-Pres.

Tuas. HILLIARD, Managing Director

STOCK AND BOND REPORT.

BANKS.

British Columbia.....................
British North America.................
Canadian Bank o? Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion .........................................
Eastern Townhps.............................
Halifax Banking Go.........................
Hamilton ..........................................
Hochelaga.........................................
Imperial ............................................
La Banque du Peuple.................
La Banque Jacques Cartier...........
La Banque atonale..................
Merohmnts Bank of Canada ...............
Merchants Bank of Halifa ...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottawa...............................................
People's Bank of Halifax..............
People'a Bank of N.B......... .................

eb c .............................................
S. Stephen's..................................
Standard............................................
Toronto .............................................
Traders ............................................
Union Bank, Halifax..................
Union Bank of Canada .................. .....
Ville Marie......................................
W estern ............................................
Yarmouth..........................

LOAN COMPANIES.
UNDER BUILDING SOCIETIES' ACT, 186

Agricultural Savinga & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. .....
Canadian Savin & Loan Co...............
Dominion Sav. Ilnv. Society ............
Freehold Loan & Savinge Company......
Huron &Erie Loan&SavingsC ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savinga Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Saving Co..............
Western Canada Loan & Savinga Co....

UNDER PRIvATr ACTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savinga Co.
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" Ta COMPANIES' ACT," 181-1880.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STr. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ...............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ...........

ci

.100
94C

50
40
50
50
90

100
100
100

.........E

90

100

100
100
100
100
100
90

150
100
100
50

100
.........

60
100
100
T5

60
95
50
50
50

100
50

100
100
50

50
50
50

100
50

100

100
100

40

100
100
100

Capital
Sub-

scribed.

89,919,9961
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1.250,000
1.000,000
2,000.000

suspended.
5S,0

1,900,000
6,000,000
1,500,000
9,000,000

19,000,000
500,000

1,500,000
1,000,000
1,500,000

100,000
180,000

9,500,000
200,000

1,000,000
9,000,000

700,000
500,000

1,500,000
500,000
500,000
800,000

680,000
750,000

5,000,000
750,000

1,000,000
3,991,500
3,000,000
1,500,000

700,000
619,100

2,000,000
800,000
600,000

1,095,400
3,000,000

11937,900
2,500,000
2,750,000

1,500,00

839,850
9,008,000

58,840

450,000
466,800

1,000,000

INSURANCE COMPANIES

ENGLISH (Quotations on London Market)

No.
Shares
or amt.
Stock.

950,000
50,000

900,000
MOU

136,49
85,869
10,000
85,00

891,7590
30,00

53116

50,00
10,000

940,000

15,000
8,500

10,000
7,000
5,00
9,000

5,000

Yearly
Divi-
dend.

8 ps
97Î
9

95
5

90
10
99
90

30p a
mP
.'8j

CI -
c ,i .* 9

NAME or CouPANY • e410

u>

Alliance .................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. ......
Lancashire F. & L...
London As. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. & G. F. & L.
Northen FL.......
North British & Mier
Phoenix ...........
Royal Insurance..
Scottlsh Imp. F. & L.
Standard Lufe......
Sun Fire.............

CANADIAN.

Brit. Amer. P. & M...
CanadaLife L...........
Confederation Life...
Sun Life As. Co......

Quebe Pire.......
Sjeen City Pire...

etenAssurance..

Last
Sale.

July 2s

10 loi

58 59
7 71

18 19
52 53
79 81
il 42
41 42

n ilà
Aug. 11

196j1271

9Ï 35
325 30

1681 167

DISCOUfit RATES. London, July 29

Bank BIs, 8 month. . .0
do. 6 do ~ "~~ 2 2g

TradeBlla,U do . ~ ~ 1
do. 6 dn. . 23 22

Capital
Paid-up.

89,919,996
4,866,666
6.000,000

348.5801
1,500,000
1,500,000

500,000
1,950,000
1,0K0,000
2,Oni,000

2,000,000500,000
1,900,000
6,000,000
1,500,000
9,000,000

19,00,000
500,000

1,500,000
1,000,000
1,500.000

100,000
180,000

9,500,000
900,000

1,00.0o00
2,000,000

100,000
500,000

1496,968
479,690
384.140
300,000

629,544
750,000

9,600,000
740.000
984,900

1,319,100
1,400,000
1,100,000

688,098
661,850

1,900,000
300,000
600,000
699,090

M98481
1,250,000

550,000
T00,000
375,000

720,647
1,004,000

373,790

316,504
314,386
600,000

Rest•

8486,666
1,387,000
1,000,000

113,000
1,500,000

835,000
350,000
175,000
450,000

1.,90,000

950,000
100,000

2,600,000
1,175.000
1,500,000
6,000,000

600,000
1,600,000

85,000
11 25,000

990,000
180,000
700,000
45,000

600,000

Divi-
dend
last 6

Months.

3*

4

3
4

1,800,000 5
50,000 3

225,000 Si
350,000 3

10,000 8
118,000 si

40,000 3

tAnd 1%
bonus.

160,000
100,000 9

1,150,000 3
910,00r 3
10,000 2j

800,000 3
150,000 4
800.000 3
160,000 3

81.000 3
480,00C si
75,000 3
40,000 ...

900.000 3
TT0,000 3

160,000 3
345,000 lj*
160,000 8
910,000 8l*
51,000 0

160,000 3
350,000 3
50,000 9

100,000 3
150,000 8
110,000 3

CLOSING PRICES.

TooNT. casb val.
Aug. 11, '98 'per shane

128
142
110
251*
145
150
186
130
202
~82
79

176
188

240
9601
919
109
900
115

flot

241
1083
149
100
TOu

100

108

113
751
99

165
105
109
109
121

199

...

30

iïïô.

133
142à
112
955
150
155

185
908

76

1983

.....
9983
110
210
190

14
19

100

105

ïoï

I0
100

17
75
"0
5D

100
96
66

118

319.06
71.00
44.00

197.12
19.50
30.00

186.00
180.0O
902.00
g'd

14.80
116.50
188.00

480.0'0
960.50
919.00
109 00
200.00
23.00

94100

11.00
60.00
70.00

75.00

54.00

5500
56.50
3169
9200

165.00
105.00
10900
51.00

121.00

6 .00

1.....

80.00

1150

Par o. O
RAILWAYS. valoue gvalue July 29p Sh.

Canada Central 5% lst Mortgage...........102 104
Canada Pacific Shares, 3%...........$100 86*86
C. P. R.lst Mortgae Bonds, 5% ... 116 110do. 50 yearL. . Bonds, 8%.10......... s106LOI
Grand Trunk Con. stock1.............

5% perpetual debenture stock.........is 141do. Eq. bonds, 2nd charge 6%.........131
do. First preference .............. 1 6 0do. Second preference stock..... ... 4do. Third preference stock ......... ... 191

Great Western per 5% debenture stock 100 120
Midland Stg. lst mtg. bonda, 5% ......... 100 105 0'
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage ................................. 100 10 l 1

LoSdog
SECURITIES.jes

Dominion 5% stock, 1908, of R. loan ...........
do. 4% do. 1904, 5, 6,
do. 4% do. 1910, Ins. stock.
do. 31% do. Ins. stock ............

Montreal Sterling 5% 108 ...............
do. 5% 184. ............
do. 1879, 5%,. .....

City of Toronto Water Works Deb., 1906,6%
do. do. gen. con. deb. 1919, 5%..
do. do. stg. bonds 1998, 4%...
do. do. Local Imp. Bonds1918, 4%...
do. do. Bonds 1999

City of Ottawa, Stg. 1904, ..do. do. 40 year debs
Ity ai Que, con., 905, 6%...

84 la1908,6..
sterling deb., 198, 4%...

Vancouver, 191, 4%...41919, 4%..
City WLnipeg, deb. 190e 6%. d do. deb In , 6%
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HAVE YOU SEEN TA"EDLATES POLICY?
PLAN
Teatine

biVidsad

tenewabe

'corporated
lm4

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
Naine.

Subject
te the
Invaluable
Maine
Non-For-
feiture Law
sud
contains
ail
Up-to- Date
Features

'ED. E. RICHARDS ARTHUR L. BATES
Preaident. 1 Vice-Presideut.
Reliable Agente alwayu Walated.

ddress, HENRI E. MORIN, Chief Aget for Canada,
J St. James Street, Montreal, Canada.

-THU-

Manchester Fire Assurance CO,
ESTABLISHED 18".

t Over . $12,000,000

Head OfOS-e-MANCHESTER, ENG.

WILLUj lEWIS, Manager and ecretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON. Aast. Manager-

CI!! Aent Jafiray J. M. Briggs, H. O'Hara.

Phoenix
Pire Assurance Go.

~ " 0f London, Eang.
P'ATERSON à SON,

Geuerai Agents for Dominior
Montreal, Que.

ieo Canada Accident Assurance Cos
Eead Offic, MOX4TRAL.

A CaDiaCom fo a ian Business.

8%lu boy. et pual-p CaIpital above aIl liabilities
~. H including Capital Stock.

HUDSON, R. WILSON SMITH,
Manager. President.

Toronto Agts.-Medland & Joues, Mail Bldg

ESTAB- A lac
LISHEDurance

Company
OF

MUI i SOClETAT UTIORB LONDON,
ENG.

CAPITAL, *25,000,O0.
CANADIAN HEAD OFFIOE, - - MONTREAL

P. M. WICK HAU, Manager.
GEO. McMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Extendedi
nsurance

1 S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.

Under this provision the full amount of the

policy is, in the event of the non-payment of the

third or any subsequent premium, extended as

a term insurance, and the policy-holder is held

fully covered for the full face value of the policy

for a term of years definitely stated therein.

# Paid-up and Cash Values are also guar-
anteed.

# Rates and full information sent on applica-

tion to the Head Office, Toronto, or to any of
the Association's Agents.

jConçcjcration
Association

s READ OFFICE, TORONTO
W. C. MACDONALD,ry. K. MACDONALD,

Actuary. Man. Director.

-THE-

MT ilfl INURNE GO.
0F NEW YORK

RICHARD A. MaCURDY, Prosident.
Statement for the Year ending December

Si1t, 1897
Assets
Liabilties...
Surplus

.$253,786,437 66

...218,278,243 0?

.$ 35,508,194 59

Income for 189' ... $54,162,608 23

Insurance and Annuities
ln force ... ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans aflords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
anidabsolute roton.income, secure investment

FIVE PER CENT, DEBENTURE
furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY
so adjuats the payment of the amount tosured as to
create a fixed incoma during the lifa of the benefictary.

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,
31, 32, 88 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO.
ESTABLISHED IN 186.

HEAD OFFICE, - - WATERLOO, ONT.

Total Assets lst Dec., 1898.........8849,784 71
Policies ln Force ln Western On-

tarie over .................................... 18 000 00

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

M. TAYLOR,
Secretary

JOHN KILLER,
Inspector.

The Mercantile Fire Insurance Co.
INCORPORATED 1875

i 1 ad Office, INOO WATERLOO, Ontarlo

Bubscribed Capital, 5350,000 00
Dposit with Dominion Government, 550,07976

IUt' UciesGuarantead by the LONDON AND LANCASHIRE FIRE
RANE COM PANY with Asseta of $15,000,û00.

ESLOCKIE, President. HN SHUH, Vice-President..LRDWRIGHT, Secretary . A. GALE, Inspector.

The 1897 Record of

THE GREAT-WEST LIFE
1s UNEXCELLEDI

Gain
Gain
Gain
Gain
Gain

in New Business - - -

in Premium Income - -

in Interest Income - -

in Total Income - - -

in Assets

.* TI nGREAT-WEST LIFE
IeOC Manaing Director'O0UNGm, Supt. of Agencies

-63%
-30%

-48%
-- 31%

-30%

AB8URANOE 00.
A. MACDONALD, President
A. JABDfIE, Secretary

THE Cntarin MutußpI
S* L f Assurance

Company

3 Milestones Showing Wondrous Growth
INCoME. ASSETS.

(1) .... 1877 ........ S s55,320........S 110,210
(2) ...... 1887 ..... ... 352,925........ 1,089,500
(3) ...... 1897 ......... 819,980 ........ 3,741,400

Policles in force over $22,000,000
DIRECTORS:

ROBERT MELVIN, President.
C. M Taylor, lst Vice-Pres.; A. Hoskin, Q.C.. 2nd Vice-Pres.; B. M. Britton,Q.C.,M.P.; Francis C. Bruce; J. Kerr Fiaken, B A.; Sir Wilfred

Laurier, G.C.M.G.; E. P. Clement; W. J. Kidd, B.A.; Geo.
A Somarville; jas. Fair.

OFFICERS:
GEO. WEGENAST, Manager. T. R. EARL, Superintendent.

J H. WEBB, M.D., Med. Director. W. H. RIDDELL, Secretary.

THE YC5 FIRE
Insurance Co'y

58th Year Head Office, GALT, ONT.
Total Losses Paid....................... .............. 1,17,550 0
Total AMaea..........................N, .889,104
Cash and Cash Aoweta .................................... îs on 5

PERsIflENT, oth Cash and Mutual PlansYO G
VICE-PEIDENT,..... ...... ...... A. WA NOCK, BsQ.

manager, B. 9. TownS. Sa iit.
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THE MAINE POPULISTS AND
STATE INSURANCE.

As we have beore mentioned, the
Mane Populists have declared in îavor of
fire insurance by the State. Tne resolution
is as follows:

Ilie protection of property against loss
by fire is essential to tne Scate, and tre
enormous profits derived from the busi-
ness by rien corporations shoula be kept
in the pockets of property-owners. vVe,
therefore, believe that te tire insurance oi
the State of Maine should be conducted
by the State at cost, saving about oo per
cent. to the insured, thus doiig away
with tfe hundreds of insurance agents now
living on the people, the premiuns being
collected with the municipal taxes, and te
amount of insurance carried on property
to be regulated by the amounît of tax paid
on the sane."

Unîder this Populistic theory, the right
and liberty of a citizen to insure or iot
to insure, or to regulate the amounît of his
insurance, counts for nothing. Then, too,
the' owner of vacant property, with no-
thing on it to burn, must be insured in
the sane amount as the owner of a plan-
ing mill of equal tax value. Hundreds of
insurance agents would lose their means
of livelihood, but the business would not
do itself; so, in the places of these men,
who of necessity are courteous and atten-
tive, and in the main trustworthy, would
be put other hundreds of political ap-
pointees, division workers, ward heelers,
and general political rounders. They
would not be insurance agents, for that
implies intelligence and capacity; they
wuuld be merely tax assessors and collec-
tors; they would not "live on the people;"
they would only live on the taxes collected
from the people.

As the profit on the fire insurance busi-
ness for the last ten years, taken from the
returis of sixty of the largest and most
prosperous of those wicked "rich corpor-
ations," conducted to the end of enabling
them to get richer, amounted to only 2.51
per cent. of the premiums collected, one
who is not smitten with the Governiment
fiat madness, -naturally wonders by what
methods an enterprise carried on by the
State can be made twenty-five times as
profitable as when carried on by private
individuals for gain. Of course, to one
who believes that a piece of paper, by the
simple process of being placed under a
press and having certain words printed
upon it, can be transformed into a thing
inherently worth any amount whiclh the
types may designate, a little matter of a
saving of 60 per cent. by the magie of the
State fiat will be easily accepted, but peo-
ple who are guided by daily experience of
the extravagance of enterprises under
State management will not be able to rise
to that exalted state of enthusiasm which
enables the Populistic devotee to simply
shut his eyes and believe.

But, having set out to save the property-
owners 60 per cent. of their fire insurance
prniums, one is moved to wonder why
tlhey were so moderate-why they wished
to overthrow only one class of "rich cor-
porations," and prevent one class of agents
froni "living on the people." There are
many "ricli corporations" carrying on
other kinds of insurance; there are hun-
dreds of other insurance agents "living on
the people" by soliciting life insurance, ac-
cident insurance, liability insurance, plate-
glass insurance, steam-boiler insurance,
fidelity insurance, credit insurance, and the
like. Why not rake in the whole field?
Why not take away the livings of these
"hundreds of agents" and put political ap-
poinîtees in their places? Why not save
the people 60 per cent. of their premiums
on all kinds of insurance? And then why
stop at insurance? Lawyers, doctors.
brokers, bankers, merchants, etc., etc., are
living on the people. Many of them even
gotten nich off the profits wrested from
the people. Why not have the State take
these branches of business and carry them
on at cost? Why attack insurance and let
othier much more profitable kinds of busi-
ness escape?,

1(ge! fudge! O Populists of Maine.
There is no logical half-way house be-
tween common sense and communism.-
Insurance Register.

MECHANICAL TRACTION ON
TRAMWAYS.

Owing to the absorption of tramway
undertakings by the local authorities in
the United Kingdom, there is now but
little outlet for the investnent of capital
in that forni of enterprise in this country.
But in the colonies and abroad a wide
fie<l still exists for the provision of street
tra,!sport. In the event of its being under-
taken upon any extended scale, the ques-
tion of the best forni of motor power to
be adopted will become of prime import-
ance. and as to the economy in working
by mechanical rather than horse power,
the experience of the Cape Electric Trani-
ways Company affords an illustration of
w(rking under the former conditions. The
gross earnings of the companv have risen
from £27,322 in 1894-5 to £66.934 in the
last completed half-year. or at the rate of
£fY,868 per annun. This great increase
in gross receipts is not entirely due to the
use of electric traction, as the system, for
one thing, lias been extended in length by
nearly 75 per cent. during the period.
Tliere has been, however, an even more
remîarkable growth in net receipts, the
profit in the former year having been only
f6,246. while in the latter period it was at
the rate of £5Q.8o4 per annum. Such an
exnansion would have been almost impos-
sible with the use of horse traction.

PLENTY OF FACTORIES.

For the past few months there las been
more or less activity amongst the furni-
turc factories. due to a very large extent
to the fact that some of them had turned
their attention to foreign trade. This had
the effect of taxing the other factories to
produce goods for the home market. The
activity must not therefore be considered
as an indication of an unusual revival of
trade. The truth of the matter is, that
while there lias beeh a welcome improve-
ment in trade. there bas been nothing to
warrant great enthusiasm. When a period
suc as that through which the furniture
trade is just now passing occurs, the in-
evitable boomster is sure to get in his
deadly work. Factories increase their ca-
pacity to an abnormal degree, and out-
siders imbued with the idea that there is
a fortune in furniture-making organize fac-
tories. This country bas too many fac-
tories now, and that is the only reason
why such an effort is being made to open
up foreign channels for our goods.
Prices are sucli to-day that the percentage
on invested capital is most meagre. Any-
one wlio runs away with the belief that
furniture manufacturers are making money
in anything but the slowest manner is
sadly misled. Furniture manufacturers
who rush up extensions and push their
capacity ought to uonder the fact that the
population of this country bas not very
materially increased within the past two
or three vears. and there are more fac-
tories to-day than ever-Can. Furniture
Journal.

THE HEALTH OF LONDON.

The condition of the world's greatest
city with respect to health is always a
matter of moment. The medical ofcer
of healtlh for the City of London made
his report in July on the sanitary condi-
tion of his district. He states that the
district comprises 672 acres, with a night
pcpulation of 31,711. and a day population
of about 329,000. Over 1,186,ooo persons
and go,ooo vehicles enter and leave the
city daily. The death rate was 19.3 per
1,ooo of the*population per annum, as
against 17 in the rest of the metropolis.
Of bad fruit and vegetables 325 loads were
seized during the year.

At tbe markets and slaughterhouses,

out of 393,307 tons of meat delivered, 918
tons was condemned and destroyed. The
average weight of meat passing through
the markets daily was 1,285 tons. Thie
careful supervision of that material im-
posed on the meat inspectors a great
amunt of labor and responsibility. The
wcight of meat seized last year was four-
teen times larger than in 18/o. Dishonest
butchers sent to London meat which they
dared not sell in their own neighbor-
hoods. resorting to all kinds of tricks to
conceal the evidences of disease in the
beasts they wanted to dispose of. These
tricks had to be detected and circumvent-
ed by the experienced inspectors em-
ployed by the Corporation. Seventeen
prosecutions had been instituted against
senders of bad meat, and sixteen convic-
tions were obtained.

There was received at Billingsgate mar-
ket during the year no less than 175,251
tons of fish and close upon i,ooo tons of
it was seized and destroyed, says the In-
surance Post, by officials of the Fish-
niongers' Company. The analyses of
other foodstuffs numbered 224 in the
twclve months. Milk was often found
adulterated; also drugs, coffee, pickles,
spirits, milk, tea and even water.

HINTS FROM EVERYWHERE.

An English visitor to the Highlands
remarks what simple dyes are used to
color the fabrics spun and woven there.

leather, for example, gives, with alum,
a lovely dark green dye; six of the dif-
fercnt common lichens give such colors
as yellowish brown, scarlet, crimson-red,
and red-brown; whin bark or furze gives
green; dulse, or as it is called in the pic-
turesque Gaelic, duilisg, or "the leaf of
the water," gives brown; the iris root,
black or gray; peat soot, a hrownish yel-
low; the blaeberry, dark brown, blue,
and purple, privet berries, a bright scar-
let; rue, or "ladies' bed straw," fine red;
dandelion, magenta; common dock root.
the finest black; root of ash-tree, bright
yellow; bramble, dark orange; and sun-
dew, purple.

SAVED BY A BANK CASHIER.

The cashier of the Hummelstown (Pa.).
National Bank recently saved a rich
farmer named Uriah Cassel from being
buncoed out of $4,500. Cassel is the owner
of six fine farms, and when a stranger in
a handsome carriage drove up to his resid-
ence one morning and introduced him-
self as George W. Reidy, the bank ex-
aminer of Harrisburg, Pa., in search of a
faim, the old man at once became inter-
ested. He entered the carriage with the
strar.ger and started to make a tour of the
farms with a view to disposing of one of
them. Soon after leaving the house they
met another team on the road, and Cas-
sel's companion greeted the second man
as an old friend. After some parley they
became engaged in a card' game and the
usual run of luck followed. Cassel was
firally drawn into the game and won
$5,ooo, but before the second man would
turi over the money he wanted to be sure
that the farmer had that much money in
the event that the tables had been turned
and he had lost. Cassel agreed to drive
to town and get the money from his bank
to show that he was "all wool and a yard
wide." Cashier Nissley suspected sone-
thing wrong, and when the farmer told
hin what he wanted with the money the
cashier tore up the check and refused to
give Cassel any money. Cassel becarne
very indignant and threatened to thrash
the cashier. but thought better of it wheni
he~ learned a few minutes later that the
straigers had fled.

-Berlin courts have ruled that exhibit-
ing the signs "English spoken here," or
'"Ici on parle Francais" by shopmen, iS
a contravention against the law dealing
with unfair competition in trade, and is
pur'ishable by a fine or imprisonmient.
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"A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.
SeeretarY-R. HILLS SuperIntendent-W. T. RAMSAY

Asst.-Atuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office • MONTREALI.
W. T. McINTYREanManager Toronto Disict Toronto.
WVM. H HILL, Manager Central Ontario, Peterborough.
OHNR.RI) Manager Eastern Ontario, Ottawa.
OHLAND A. WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Superintendent of Agencles, Montreal.

Assets 31st Dec., 1897, • $7,322,371.44
C88h incorne for 1897, - 2,238,894.74
16W Applications for 1897, 16,292,754.92

Pecral Life xm
e..-Assurance Co.

MEAD OFFICE, - - HAMILTON, CANADA.

Capital and Am ets..........................................01,881,448 97
P'remium Income, 1896 ................................. 849,588 69
Dividende to Polley-holders, 1896................ 39,246 47

0AYD DEXTER, Minaging olrocter. S. M. KENNEY, Sêcretary.
J. K. McCUTCHEON, Sup't of Agencies.

W ESTERN' IlOre

ASSURANCE and
COMPANY Marinc

HedCatal Subsctboi . $2,000,000 0
Capital Pald-op . .a 1,000,000 00

Toronto, Assigt, gof . . . 2,400,000 00
Ont. Animal lcome0 . . 2,280,000 00

Ho. &ORG A. eCo, President.
J. J RENNY, Vice-Prea. & Managlng Direotor. C. C. POSTER, Secretary

A SPLENDID RECORD
All the leading finaneal journals
say that the

ASSURANCE
IIMPI OMPANY

Has made a splendid record.
Not a Dollar of Interest in Arrears on Dec. 8lst, 1894-56 or 7.
l'o Mort gage ever toreclosed.
No Real Estate ever owned.
The lowest death rate on record ln Its Temperance section.
Before Insurlng consider Its imerlue.

HON. G. W. ROSS, Piesident H. SUTHERLANO, Man. Director
Head Office, Globe Building, Toronto

a. Rrf maricae a M*UInmu.u F~

0 i ASSURANCE and

CO'Y S M.

Torontol Capital . . . . 750,000.00
. Total Assits . ,510,827,88 -

Losses Pald, since orgailata, . . $16,920,202.75
DIRECTORS:

GEO. A. VOX, President. J. J. KENNY, Vice-President.
Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.

Robert Jaffray. Augustus Myers. H. M. PSelart.
]P. B. siXIs ecretary.

4.1 ARTFORD FIRE INSURANCE 00.
HARTFORD, CONN.

Incorporated 1810 ASSets Î$t JO, 9Z, $10,004,9M.0
» Net Surplus - - - 3,264,392.15

Commenced Business In Polcy-holders' Surplus, 4,514,392.15Canada in 18M. o c .

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUX, Inapector. Toronto, Ont.
£ Agences throughout Canada

Agent at Toronto JOHN MAUGRAX, 28 Wellington East

London and Head Offie for
Canada:

Cor. of St. JamesLancashre Street and
Place d'Armes

lif ."Montreal''
CHAIRMAN CANADIAN BOARD:

THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.

J. L. KERE, eAt. Manager.

Inspector Ontario-A. STEVENS BROWN, GALT
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The National Trust Company
Of Ontario, Limited

HEAD OFFICE - - - TORONTO

ISSUE OF $1,000,000 STOCK AT 125

PROVISIONAL DIRECTORS
(Who have also consented to stand for election at the first shareholders' meeting):

J. W. FLAVELLE, Esq., Managing Director The William Davies Co., Limited, Director Canadian Bank of Commerce.
HON. GEO. A. COX, Senator, President The Canadian Bank of Commerce.
HON. W. E. SANFORD, Hamilton, Ont., Senator, President The W. E. Sanford Manufacturing Co.
F. W. GATES, Esq., Hamilton, Ont., President Hamilton Gas Light Co., Vice-President Canada Life Assurance Co.
A. E. AMES, Esq., of A. E. Ames & Co., 2nd Vice-President Imperial Life Assurance Co.
ROBERT KILGOUR, Esq., of Messrs. Kilgour Bros., Vice-President The Canadian Bank of Commerce.
W. E. H. MASSEY, Esq., President The Massey-Harris Co., Limited.
H. H. FUDGER, Esq., President The Robert Simpson Co., Limited, President The Goldsmiths' Stock Co.
ELIAS ROGERS, Esq., President Toronto Board of Trade, Director Imperial Bank of Canada.
E. W. COX, Esq., Branch Manager Canada Life Assurance Co.
B. M. BRITTON, Esq., Q.C., M.P., Kingston, Ont.
Z. A. LASH, Esq., Q.C., of Messrs. Blake, Lash & Cassels.
A. E. KEMP, Esq., President Kemp Manufacturing Co., 1st Vice-President Toronto Board of Trade.
HON. MR. JUSTICE McMAHON.
WM. McKENZIE, Esq., President Toronto Railway Co.
FREDERIC NICHOLLS, Esq., 2nd Vice-President and Managing Director The Canadian General Electric Co.
GEO. H. WATSON, Esq., Q.C., of Messrs. Watson, Smoke & Masten.

Bankers-The Canadian Bank of Commerce.
Solicitors-Messrs. Blake, .sh & CassIs.

Several Trust Companies of more or less importance have been formed in Canada during the past five years. It is
felt, however, by those interested in the organization of the National Trust Company of Ontario, Limited, that there is
ample room for'a strong concern, launched under the most favorable auspices, and with a Paid-Up Capital and a Reserve
Fund sufficient to command the confidence of the general public in its strength and perpetuity.

Canada is gaining in wealth by many millions annually, and the field for operations of -Trust Companies is conse-
quently both wide and increasing.

The Company will act as Executor, Administrator, Receiver, Guardian, Transfer Agent, Countersignor of Securities,
Agent for the Investment of Funds, Trustee Under Mortgage for Railway and other Companies, etc., etc.

The businesses of Trust Companies in New York, Boston and other large cities of the United States, where organi-
zation has been such as to appeal to the public in a strong way, have reached enormous totals, with corresponding profits.
The business which is already assured to this Company, together with that which will come to it naturally through vigor-
ous and conservative management, foreshadows a large earning power, and it is believed that investments in its shares
will yield very satisfactory returns.

Application will be made in due course to have the shares of the Company listed on the Toronto Stock Exchange.
There will be no commission payments whatever in the flotation of the Company, the initial expenses consisting only

of the cost of the charter and of this and a limited number of other advertisements. The managements will be efficient
but economical.

Subscribers preferring to hold securities free from all liability for calls may pay for their shares ip full upon allotment.
SUBSCRIPTION BOOKS will open at the offices of the undersigned on Thursday morning, the 18th day of

August next, at 10 o'clock, the Directors reserving the right to allot only such subscriptions and for such amounts as
they may approve, and to close the subscription books without notice.

10,000 SHARES OF $100 EACH AT 125=$1,250,009
Par value and premium, payable in ten quarterly instalments of 10 per cent. each, commencing September 1st, 1898,
with the option, however, to the subscriber to pay the full number of instalments or any multiple thereof on the date of
the first or of any quarterly payment.

Forms of power of attorney to subscribe may be had on application.

A. E. AMES &c CO., 10 King Street W., Toronto
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