Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'il fui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

v'|  Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



JONETARY TI
-—-—-TRADE REVIEW-

MEg

[

> [NSURANCE CHRONICLE

VOL. XXV.—NO. 21.

TORONTO. ONT., FRIDAY, NOVEMBER 20, 1891.

{ocm INGLE C(} ¥

TO THE TRADE McMASTER & C@E;‘GORDUN, * %
OUR

GENTS’ FURNISHINGS

HABERDASHERY DFPARTMEI«TS

Are fully asso tdinStplL g for the
Astortirg Season.
* We also show La d 5’ Embroidered Hand-
k chiefs n great variety, Ladies’ Rubber Gar-
ents, special lin G nts’ Wool Underwear,
extrava.lue.
Holiday Novelties in Mirrors,
Plush, Metal and Horn Goods.

Baskets,

ORDERS SOLICITED.
FILLING LETTER ORDERS A SPECIALTY.

JOHN MACDONALD & (0,

Wellington and Front Streets K.,

TORONTO,

JOHN K. MACDONALD. | PAUL CAMPBELL
JAMES FRASER MACDONALD.

HARDWARE.

Bar Iron,
Steel,
Metals,

BOILER PLATE

Tubes and
Pipes.

RICE LEWIS & SON,

(LIMITED)

TORONTO.

WHOLESALE

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Clement’s Lane, Lombard Street.

London, E.Q,

ORT MOMASTBR,
London, Eng.

J. BE JOHEN MULDREW,

Toronte

CURRANTS !!

" OUR SFECIAL' BR/ND

"CRESCENT”

JUST ARRIVED.

PERKINS, INCE & CO0.,

WHOLESALE GFOCERS,

41 and 43 Front Street East, Toronto.

JUST ARRIVED

NEW SEASON'’S

Currants and Raising

FINEST SELECTED ELEME FigS,

ferd for Samples and Quotations.
—

SMITH & KRIGHLEY

WHOLESALE GROCERS

9 FRCNT STREET, EAST,

N MACKAY & 0,
Woollon & General Dry Goods

“#80R. BAY AND FRONT STS,
g TORONTO.

MERCHANTS visiting the
city are invited to inspect

our stock, which is well assorted
throughout.  Leading lines in

all departments.

V/ LUES RIGHT.
TEFMS LIBER/ L.

Gordon,Mackay & Co,
SIMSON, KENNEDY & (0.,

SPECIALTIES
DRESS TRIMMINGS
@ilt Laces, D

Ribbons,

Buttons
AND

FANCY HABERDASHERY.

44, 46 & 43 Boott Btreet,
15, 17 & 19 Colborne Btreed,

TORONTO.

25' 014 Change, - - London, ¥ngland,
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Bank of Montreal.

Notice is hereby given that a

DIVIDEND OF FIVE PER CENT.

upon the paid-up capital stock of this institut.on
has, been declared for the cur.ent half year, and
that the same will be payable at its banking house
in this city and at its branches on and after

Tuesday, the Ist Day of Decemhar Next,

'The transfer books will be closed from the 16th to
toe 30th of November next, both days inclusive.

By order of the Board.

E. 8. CLOUSTON,
General Manager.

Montreal, 23rd Oct., 1891,

THE CANADIAN

Bank of Commerce.

DIVIDEND No. 49.

Notice is hereby given that a Dividend of

Three and One-Half Per Cent.

upon the capital stock of this institution has been
declared for the current half year, and that the
samwe will be payable at the Bank and its branches
on and after

Tuesday, the Ist Day of Decemher Next.

The transfer hooks will be closed from the 16th
oll' %nvember to the 30th November, both days in-
clusive.

B.E. WALKER,

Genecal Manager.
Toronto, October 20th, 1891,

THE DOMINION BANK

Onpital (paid vp) 81,500,000
Beoserve Mund .......................comemorenn 000
3 s AUSTIN IRECTORS :

Hon. BarTH, « - View
W. Inoce. '

W, B, Osler. ok D
‘Wilna . Matthews,
HEAD OFFICE, - . .
Agencies:
Brampton, Belleville, Oobouxﬁ. Guaelph, Lindsay.
Napanee, Oshawa. Orillia. Uxbri e. Whitby.
TORONTO, - oeen Btreet corner of Esther Street.
“ ueen Btreet Hast corner Sherbourne,
King & G Bts.
corner

Enﬁ, BETHUNH, Oashier.

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL CHARTER.

Pald-up Oapital wenee 81,000,000 Stg.
Reserve Fund .. e 5,000 ¥

LONDON OFFICR— 38 Clements Lane, Lombard
Btreet, E. C.

COURT OF DIRECTORS.

J. H. Brodie. E. A, Hoare.
John James Ostez, H. J. B. Kendall.
Henry R. Farrer. J. J. Kingsforad.
Gaspard Farrer. Frederic Lubbock.
Richard H. Glyn. » D. Whatman.

Beoretary—A, G. WaLLIS.

HEAD OFFIOR IN CANADA—8t. James B8t., Montreal.
R.R. GRINDLEY, - - General Manager.
E. BTANGER, - - Inspector.
BRANCHES IN CANADA.

London. Kingston, Fredericton, N.B.
Brantford. Ottawa. Halifax. N.8,
Paris, Montreal, Viotoria, B.C.
Hamilton, Suebeo. Vancouver, B.O,
Toronto, t. John, N.B. Winnipeg, Man,

Brandon, Man,
AGANTS IN THE UNITED STATES, BTO.
New York—H. S8tikeman and F. Brownfleld, Agts.

8an Francisco—W. Lawson and J. . Welsh, Agta,
London Bankers—The Bank of England Messrs.

Glyn & Oo,
oug; A§euh.—nl —Bank of Liv 1.
— National of Bootland, Limited
and branches. Ireland—Provincial Bank of Ireland

. Bank, Ltd. and
branches. Australia — Union Bank of Australia,
New Zealand — Union Bank of Aunstralia. India,
China and Japan: ed Mercantile Bank of
India. London and China—, Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar.
cuard, Kraues et Oie. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D, 1818,

Authorized Capital, - . . $3.000,000
Paid up Capital, - - - - 2,500,000
HEAD OFFICE, . . . QUEBEQC.

BOARD OF DIREOTORS.

R. H. 8mith, Es&’, - - « =« . Pregident.
Wm. Withall, Esq., Vice-President.

8ir N, F. Belleau, K.O.M.G, John R. Young, Eaq.

Geo. R. Renfrew. Esq. Bam'’l J. S8haw, Esq.

John T, Ross, Eeq.
James Stevenson, Esq,, - = Gen'l Manager,

BRANCHE AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Bcotland.

THE ONTARIO BANK.

DIVIDEND No. 68.

——

Notice is hereby given that a Dividend of

THREE AND OME-HALF PER CENT.

for the current half-year (being at the rate of seven
per cent. per aonum), has been declared upon the
ca?ital stock of this institution, and that the same
wfi 1 be payable at the bank and its branches on and
after

Tuesday, the 1st Day of December Next.
The transfer books will be closed from the 17th to
the 30th November, both days inclusive.
By order of the Board.

C. HOLLAXND, General Manager.
Toronto, 23rd October, 1891,

IMPERIAL BANK OF CANADA.

DIVIDEND No. 33.

Notice is hereby given thata dividend at the rate
of eight per cent. per annum upon the paid-up
capital stock of this institution has been declared
for the current half-year, and the same will be pay-
able at the bank and its branches on and aftar

Tuesday, the 1st (Day of December Next.,

The transfer books will be closed from the 17th
to ghe 30th Novembaer, both days inclusive.
By order of the Board.
D. R. WILKIE,

Casbier,
Toronto, 22nd October, 1891,

TEHRD —

MERCHANTS BANK

OF CANADA.

Notice is hereby given that a Divilend of

Three and One-Half Per Cent.

for the current half year, being at the rate of seven
per cent. per annum upoa the Paid-up Capital
Stuock of this Institution his been declared, and
that the same will be payable at its Banking House
in this city, on and after

Tuesday, the 1st Decembar Next.

The transfer books will be closed from the 16th
to the 30:h November inclusive.

By order of the board,

G.HAGUE,

General Manager,
Montreal, 20th October, 1891,

— TR —

BANK OF TORONTO

DIVIDEND NO. 71.

Notice is hereby given that a

DIVIDEND OF FIVE PER CENT.

for the current half year. being at the rate of ten
er cent per annum upon the paid-up capital of the
ank, has this day been declared, and that the same
will be payable af the bank and its branches on and
after

Tuesday, the Ist Cay of December Next.

The transfer books will be closed from the 16th to
the 30th days of November, both days included.

By order of the Board,
D. COULSON,

Cashier.
Toronto, October 81st, 1891,

Standard Bank of Canada

DIVIDEND NoO. 82,

Notice is hereby given that a

DIVIDEND OF FOUR PER CENT.

for the current half-year upon the vaid-up capital
stock of the bank has this Suy been deola!:ed,pund
that the same will be payable at the bank and its
agencies on and after

Tuesday, the Ist Day of Decembar Next,

"The transfer books will be closed from th 16th
the 30th of November next, both days inclns‘i’ve. to

By order of the board.

J. L. BRODIE, Cashier,
Toronto, October 23, 1891,
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THE MOLSONS BANK.

INOOBPOBATED‘ BY ACT OF PARLIAMENT,

Paid-up Capit; 82,000,000
Rest nd . 1,100,000
HEAD OFFICE, - . - - - MONTREAL.

BOARD OF DIRECTORS.

JouN H, R.MoLSON, - - President.
R. W.Bhepherd - = - - Vice-President.
B. H. Ewing. ‘W. M. Ramsay.

Henry Archbald. Samuel Finley.
W. M. Macpherson,
F. WOLFERSTAN THOMAS, General Manager.
A.D. DurNpORD, - - -  Inspector.

BRANCHES.—Aylmer, Ont., Brockville, Clinton,
Calgary, Exeter, %amiiton, London, Meaford, Mont-
real, Morrisburg, Norwich, Owen Bound, Ridgetown,
Smith’s Falls, Sorel, P.Q., 8t. Hyacinthe, Que,, Bt.
Thomas, Toronto, Trenton, Waterloo, Ont.,, West
Toronto Junction, Winnir eg, Woodstock. Ont.

AGENTS IN CANADA—Quebec—La Banque dua Peuple
and Eastern Townships Bank. Ontario—Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Scotia—Halifax
Ban Co'y. Prince Edward Island—Merchants
Bank of P.E.I., Summerside Bank. British Colum-
bia—Bank of B. 0. Manitoba—Imperial Bank. New-
foundland—Oommercial Bank, 8t. John's.

Agents in En{:se. — London—Alliance Bank (Ltd.)
Messrs, Glyn, 18, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool—The Bank of Liverpool.
Cork— The Munster and Leinster Bank, Ld. Paris—
Credit Lyonnais. Antwerp, Belginm—La Banque
d’Anvers,

ents in United States.—New York—Mechanics'
National Bank; W. Watson and Alex. Lang, Agents.
Bank of Montreal, Messrs. Morton, Bliss & OCo.
Boston—The State National Bank, Portland--Casco
National Bank., Chicago — First National Bank.
Oleveland—Commercial National Bank, Detroit—
Commercial National Bank. Buffalo—Third Nationa’
Bank. San Francisco—Bank of British Columbia.
Milwaukee—Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana — First National Bank.
Butte, Montana,—First National Bank Fort Benton,
Montana — First National Bank. Toledo — Becond
National Bank. Minneapolis—First National Bank.

i Oollections made in al] parts of the Dominion,
and returns promptly remitted at lowest rates of
exchange. Letters of Credit issued available in all
parts of the world.)

LA BANQUE DU PEUPLE.

ESTABLISHED 1835

Capital pald-up ....ceeeeneene oo $1,200,000
Reserve....... 425,000
JACQUES GRENIER,- - - - - - President,

J. 8. Bousquer, - - - - - - Cashier.
WM. RICHER, - - - - - - - - Asg't Cashier.

ARTHUR GAGNON - - - - - - Inspector.

BRANCHES,
Bassge Ville, Quebec—P. B. Dumonlin.
" 8%. Roch

Lavoie,

Coaticook—J. B. Gendrean.

Three Rivers—P. E. Pauncton.

8t. Johns, P.Q.—P. Beaudoin.

B8t. Remi—OQ. Bedard.

8t. Jerome—J. A. Theberge.

8t. Catherine 8t. BEast—Albert Fournier,

FOREIGN AGENTS,

London, England—The Alliance Bank, Limited.
New York—The National Bank of the Republie.

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1862,

QOAPITAL PATD UP, - (2600 010) 83,000,000
RESERVE FUND, - (200,000) 1,000,000

LoNDON OFFIOR- 28 Cornhill, London,

Branches at 8an Francisco, Cal.; Portland, Or.;
Viotoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; ﬁmaimo, B.C.; EKamloops, B.0. Seattle,
Tacoma, Washington,

Agents and Correspondents:

IN CANADA —Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of

anada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia,

IN UNiTED STATES—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN'S BANK.

INCORPORATED 1836,
ST. STEPHEN’S, N. B.

Oapital......... 8200,000
Reserve 35,000
W. H, ToDD, . - President.

J. F. GRAMNT, - - Cashier,

AGENTS,

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N. B. A, Boston—Globe
National Bank. Montreal—Bank of Montre 1. 8t.
John, N. B.—Bank of Montreal

Drafts issued on any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
hél‘.gV.Jom«sad& e = = » = = = Qashiex,

- BAEED, Preeldent, o Brows, Vioe-President
John Lovitt. Hugh Cann, J. W. Moody
CORRESPONDENTS AT

Halifax—The Merchants Bank of ax.

Bt. John—The Bank of Montreal.
do The Bank of British North Amerioa.
Montreal—The Bank of Moutreal.
New York—The National Citizens Bank.
Tondon, G5 e Urion Bank of London
ndon, G.B.—The Union of Lo .
Gold and Currency Drafts and Sterling Bills of Bx
e bought and sold.
Deposits received and interest alicwad.
Promuot attssrinr givan ta sollastionn

The Chartered Banks.

The Chartered Banks.

UNION BANK OF CGANADA.

CAPITAL PATD UP, - - $1,200.000
REST, - 225,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:

ANDREW THOMSON, E8Q.,, - - PRESIDENT.

HoN. E. J. PRICE, - - - VICR-PRESIDENT.
D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, E. J. Hale, Esq.

Esq.
gir. A. T. Galt, G.C.M.G.

CASHIBR.
INSPECTOR.
BRANCHES AND AGENCIES:
Alexandria, Ont. Neepawa, Man.

Beissevain, Man. Ottawa, Ont.
Carberry, Man. ' Que‘pec, Que.

Iroquois. Ont., (8t Lewis Ft.)
Lethbridge, N W.T. Smith's Falls, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Winchester, Ont.

Moosomin, N. W, T ‘Winnipeg, Man.

FOREICN ACENTS.

LoNDON, - - - = - The Alliance Bank, Limited.
LivERPOOL, - - - - Bank of Liverpool, Limited-
NEW YOREK, - - - - - - . National Park Bank.
BosTON, - - - - - - Lincoln National Bank.

APOLIS, - = = - = = First National Bank.
81. PAUL, - - - - - - - 8t. Paul National Bank.
GREAT FALLS, MONT. - - - First Natioral Bank

CHICAGO, ILL. Globe National Bank.

‘'ne notes f this Bank are redeemed at par as fol-
lows. At Halifax, N.8,, 8t. Johu. N.B., and Charlotte-
town, P. E. L, by the Bank of Nova Scotis. At
Victoris, B.C., by the Bank of British Nrrth America.

BANKOF NOVA SCOTIA

INCORPORATED 1832,
Oapital Pald-up ....ceeesmncee avas
Reserve Fund

.. $1,114,300
eases s s assaerrsacrene 700,000
DIRECTORS.

JoHN Dovury, - - -
ADAM BURNS, - - Vice-President.
DaANIEL CRONAN, JAIRUS T,

JOEN Y. PaYzANT.

HEAD OFFICE, - - - - HALIFAX, N8,
THcMAS FysHE, Cashier.

Agencies in Nova Scotia—Amherst, Annapolis,
Bridgetown, Di lg; Kentville, Liverpool, New
Glasgow, North By he

President.

Westville, Yarmouth.
In New Brunswick—Campbellton, Chatham.
Fredericton, Monocton, Newcastle, 8t. John, Sy.

Stephen, Bt. Andrews, Suseex, Woodstock,

In P, E. Island—Charlottetown and Summerside.
In U.8.—Minneapolis, Minn,

In Quebec—Montreal.

In West Indies—Kingston, Jamaica.

Collections made on favorable termsand promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1873.
Authorized Capital -« - -

. e

Capital Paid-up - . - - X
Reserve Fuand - e - - - = 170,000
HEAD OFFICE, - HALIFAX,N.S8.

W. L. PITCAITHLY, - < - =« Cashier.
DIRECTORS.

RoBIE UNIACER, President.
L. J. MorTON, Vice-President.
F. D. Corbett, Jas. Thomson.
C. W. Anderson,

BRANCHES — Nova Scotia: Halifax, Amherst,

Antigonish, n, Bridgewater, Canning,
Loo}xa%qrt, linuwnlmr%v New Glasgow, Parrsboro,
Springhill, Truro, indsor. New Brunawick:

Petitoodiao, Backville, Bt. John.

CORRESPONDENT#—Ontario and Quebeo—Molsons
Bank and Branches. New York—Meesrs. Kidder,
Peabody & Oo. Boeton—Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864.

A, F. RANDOLPH, - = = President
J. W.BPURDEN, = = = = = = =« o « o« . Cagshier
FOREIGN AGENTS.

London—Union Bank of London.

New York—Fourth National Bank,
Boston—Eliot National Bank.
Manireal—Upin» Bank of Lower Canada.

, Oxford, Picteu, Steihnon, Bosto!

BANK OF HAMILTON.

Notice is hereby given that a

DIVIDEND OF FOUR PER CENT.

for the current half year uron the paid up capitai
stock ¢ f this rank has this day beea declared, and
that the same will be payabie at the Bank and its
agencies on and after

Tuesday, the 1st Day of December Next.

The transfer books will be closed from the 17th
to tne 30th of November next, both days inclusive.

By order of the board.

J. TURNBULL, C-shier.
« Hamilton, Oct 21, 1891.

MERCHANTS’' BANK

OF HALIFAX,

Capital Pald-up 1, 000
Reserve Fund ¢ ;gg.'ooo
Board of Directors.

THOMAS B, KENNY, M.P. .. .. PRESBIDENT.
Micha) Dwyer. v T 7 7 ViewFamemewr,
He: G. Banl:i. H. fl’; Fg}lgr

Head Ofice:—HALIFAX. - D, H. DUNoOAN, Oashier.

MONTREAL BRANOCH, - E. L. , Manager

‘West End Branch, Cor. Notre Dame and Seigneur sta
Agencies in Nova Scotia,

Antigonish. Lunenburg, Sydney.

Bri isgwater. Maitland,(Hants Co.) ’l‘ryur%?y

Guysboro. Picton, ‘Weymouth

Londonderry Port Hawkesbury.

Bathurst nchK.iin tN"ole.h-un-wiok.

athurst. ngston, (Kent 0o.) Backville.
Fredericton. Mouncton, oods!
Dorehenter.A‘ }Iewfugl)e.& Is Woodstook.,
encies in P, land.

Charlottetown. =t an Summerside.

CORRESPONDENTS :

Dominijon of Canada, -

Merch g k
Newfoundland, - - - Sfohants Bank of Oansada

Union Bk. of Newfoundland

New York - -« - - . Chage National Bank.
oston, - - - - - - Nation'l Hide & Leather Bk,
Chicago, - = - - - « Am. Exchange National Bk,

London, Eng,, - - - - llia.nk 9:1 Bcotland.
- - . mperial Bank, Limited.
Paris, France, - - Credit Lyonnais. ted
Collections made at lowest rates, and promptly

remitted for. Telegraphic Transf:
issued at ourrent r:ge.p nsfers and Drafta

BANK OF OTTAWA,
OTT-A._W" A

Capital (ALl PaId-UP)uu..rommmeennnrrrnnne..
ml:t paid-up). 81,000,000

JaMBS HOLA%IN. Beq., ﬁ'i“"”'}," 435,000
HARLES Maomg, Esq. Prest
R. Blackburn, E Déagogom'"'ww dent
. Blackburn, Esq., Hon. George Bryson,
Fraser, Baq,, Geo. Hay, Esq, John Maﬁhﬂ?}’:’d"
GEOBRGH bt S aenbnt q.

URN,

‘BRANOHES,
Arnprior, Oulet%g’:iPlsce. ﬁ:waﬁn. Pembroke,
-Bank of

Peg, .
Agents in Canada, New York and Ohi
Montreal., Agents in London, Eng.—A 0e Bank

THE COMMERCIAL BANK

OF MAINITOBA.
Authorized Capital ......ce00evve....$3,000,000
Subi;c‘l‘,ibed eeesescessasesrevrneneracans 700,700
ral Poeeereaccocrsrerssrnsossssesnaae B53v,0

DIRROTORS, 000
D. MACARTHUR, President.
R.T. ROKEBY Vice-Pres, and Maneager.

Hon. A, A, C, La Rivier , M.P,, Alex. Logan
Norman Matheson. 1. M.Ross. Geo, H. B revel
A. A. Jackson, Accountant,

Branches at Portag» La Prairie, H. Fisher, Man
ager; Morden, ¢!. R. Dansford, Manager ; Minnedosa,
O. F. Grans, Acting Manager ; Virden, Robt. Adam.
son, Manag'r; Carberry, J. D. Campbell, Manager;
Fort William, A. H. Dickens, Manager ; ﬁoiuevun.
Wm. Cowan, Manager; Emerson, D. MoArthur,
M nager. London, Eng., R. A, mcLean & Co., {
Queen Victoria =t. .

Veposita received and interest allowed. Collection.
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American Exchang
bought and sold.

HEAD OFFICE, .

CURRENT ACCOUN
CIRCULAR NOTES an od
of charge.

in the Colonies, domiciled in
All other Banking buain

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY RoYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 16235,

EDINBURGH,

Oapital, £5,000,000 Sterling, Paid-up, £1.000,000 Sterling. Reserve Fund, £725,000 8*erling,
LONDON OFFICE—37 NICHOLAS LANE, LCMBARD STREET, E.O,

T8
DEPOBITS at interest are rom b, CTeeaPIY to usual custom.
d LETTERS OF CREDIT available in all parts of the world are issued free
The Agenoy of Colonial and Foreign Banks is undertaken and the Aooegtu.neee of Oustomers residing

London, retired on terms which will be turnis
688 connected with England n.n‘d Beotland is also tran

ed dbn application
saoted.
JAM¥R RORERTSON. Manager in London.
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EASTERN TOWNSHIPS BANK.

Authorized Qapital
Oapital Paid in .,
Reserve Fund .........
BOARD OF DIRECTORS.

R. W. HENIEER, President,
Hon. G G. 8TEVENS, Vice-President
Hog. M, Hl;coohnne. N. W. Thomas.

Thos. Hart.
Israel Wood.

. D. A, Mansur.
HEAD OFFICE, . - SHERBROOKE, QUE.
W, FARWRLL., - - - General Manager.
BRANCHES, — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Hunting on, Bedford.
Agente in Montreal—Bank of Montreal. London.
Eng.—National Bank of Scotland. Boston—Nationa:
Exchange Bank. New York—National Park Bank.
Collections made at all accessible pointe and
promptly remitted for.

THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.
Oapital Aathorised ...........cccnrrsererre $1,000,000

Uapital Subscribed 500,000
Oaplaal PRIA-UP .....ccevervncrersoreenssorses 850,000
Rest 75,000

BOARD OF DIRECTORS.

HN CowaN, Esq., President.
Jo Bmng 8. HAMLIN, Elq.wVice-Prealdont..

o Esq. F. Allen, Esq.
l?;)blzr? Molatosh, M. D, J. A, Gibeon, Eeq,
Thomas Paterson, Esq.

T.H. MOMILLAN, - - - - - Oaashier.

BRANCHEe—Midland, Tilsonburg, New Hamburg,
‘Whitby, Paisiey, Penetsn%nishgne and Port Perry.

Dratis on New York and Bterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and omptﬁy made.

OCorrespondents in New York and in Canada—The
Merchants Bank of

London, Eng.~The
Royal Bank of Scotland.

PEOPLE’S BANK OF HALIFAX,

PAID UP CAPITAL, - . » $676,380

BOARD OF DIREOTORS:
Augus W. West, - - . .
753 Gol Vice-President.

W.J. Coleman, - - . .

J. W. Allison.  Patrick O'Mullin. James Fraser,
HEAD OFFICE, - - HALIFAX, N.8.
Cashier, - - John Knight.
AGENCIES;

North End Branch—Halifax. Edmundston, N. B.
Woltville, N. 8. Woodstock, N. B. Lunesburg, N. 8.
Rhediar, N, B. Mahone Bay, N.8. North Sydney,
C.RB. Port Hood, C. B. Fraserville, Que. ‘Windsor,
N. 8.

BANKERS:

- President.

The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank, - - - . - . Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE, . - . QUEBEOC.
Oapital Pald-up....................... sseseseeses §1,8900,000
DIRECTORS.

A.GABOURY, E8q., Pres. F. KIRoUAO, Esq.,Vice-Preet,
Hon. L Thibaudeau, T LeDroit, Esq., E. W, Methot,

F3q., A. Painchaud. Esq., Louis Bilodeau, Esq.
M. A. LABRECQUE, Inspector. P. LAFRANCR, Cashier.

Branches.—Montreal, A. Brunet, meu ; Ottawa,
P, 1. Basin, Manager; Bherbrooke, W. i}-boury,
Manager. R

AgeNTs.—England—The National Bank of Scot-
land, L ndon. France—Messrs. Grunebaum, Freres
& Co., Puris. United S8iates—The National Bank of
the Renublic, New York, and the National Revere
Bank, Boston. .

The Notes of this Bank - re redeemed by La Banque
;Jsﬁon&le at Montreal Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick a. Saint
John, N, B, the Merchants Bank of Halifax at Hali-
fax, N. B': and Charlottetown, P. E, L, the Union
Bank of Canads at Winnipeg. Man., and the Bank
of British Columbia at Viotoria, B, C.

Partioular attention given to coliections and re-
turns made with utmost promptness,

13- Correspondence respectfully solicited.

THE UNION BANK OF HALIFAX,

Capital Paid-up, - - - - $800,000.
Board of Directors:
President.

W. J. 8Ta1ms, Esq., -
Vice-President,

W. Roater e Mo pas | T H. B B

. e, N . . H. ons, .

lng.'ﬂmlv , C. C. Blaoi?du, E:g.
. Robertson, Eeq.

E. L. THORNE = = _-__ = Cashier.
gencies, Ann.pofh, = = - E, D. ARNAUD, Agent.
ew Glasgow, - - . . (. A. RoBSON, Agent.

BANKERS:

e London & Westminster Bank, London, G. B.

he Commercial Bank of N'f'd., - B¢, Johns, N'f'd.
‘The National Bank of Commerce, - New York.

e Merchants National Bank, - - - - Boston,
'he Bank of Toronto & anoﬁee. Upper Canada.

e Bank of New Brunswick, - - é)t. Jonn, N. B.
Oollections solicited, and prompt returns made.

Current rate of Interesat allowed on deposits. Bills
JBrohange bought and sold, eto.
From the 1st December a SAVINGS BANK
DEPARTMENT will be opened at the Banking
Halifax, and at the branches in New Glas-
gow and Annapolis,

CANADA PERMANENT
Loan & Sﬂngs Company.

$12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

The ample and increasing resources of this Com-
pany enabie its Direct .18 to make advances on Real
Kstate sscuriiies to any amount, without delay. at
the lowest current rate of interest, ani on the most
favorable terms,

Loaps granted on improved farms anl on pro-
ductive town and eity properties.

Mortgages and Debeuntures purchased.

Application may be made thiough the local Ap-
praisers of the Company or to

J. HERBERT MASON,
Managing Director, Toronto.

Freehuld Loan and Savings Co.

DIVIDEND INO. 84.

Notice is hereby given that a dividend of four per
cent on the capital stock of the compauy has been
g‘eclared for tae current half year, payable on and

ter

THE 1ST DAY OF DECEMBER NEXT

at the offize of the Company, Church street.
Tho transfer books will be ¢ osed from the 17th to
the 30th day of November inclusive.

By order of the board.
8.C. WOOD, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - .
Vice-President, - -

Invested Capital . -

G. H. GrLLRsPIB, Esq.
- A, T, Woop Esq.

Capital Sabscribed.. ..81,500,000 00
Capital Paid-up ..... ,100,000 00
serve and Surplus Funds 280,831 20

Total Assets 8,789,408 95
DEPOSITS recetved and interest allowed at the
68t current rates.

EBENTURES for 8 or 5 years. Interest ayable
half-yearly. Executors and Trustees are authorized
by law to Invest in Debentures of this Society.

Banking House—King Btreet Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),

8B W. P, HowLAND, O.B.; K.O.M.G., - PRESIDRNT
Oapital Subscribed ... e 85,000,000

¢ Pald-up ... 700,000
Reserv 875,000

MoNBY T0 LEND ON IMPROVED REAL EsTa’
MUNIOIPAL DEBENTURES PURCHASED.,

TO INVESTORS,—Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in Brlgnln or Canada
witheut ¢ h o to
on

Rates on app!
d. F, KIRK, Manager.
Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Bubscribed Oapital.....................81,000,000 00

Pald-up 938,401 6%

ROBERT REID, . . . . . PRESIDENT,
(Collector of Customs)

CHASB. H. ELLIOTT, - - VICE-PRESIDENT,
(Elliott Bros., Grocers.)

THOMAB H. PURDOM, INSPEOTING DIRECTOR.

H. E. NELLES, Manager.

Tae Farmers’ Loan and Savings Company.
JFFICE, No. 17 TORONTO 8T., TORONTO.

Japital 81,057,350
Pald-up 611,480
Assots 1,385,000

Money advanced on lmproved Real Estate a
lowest current rates, ¢

Bterling and Currency Debentures issaed.

Moftey received on de 0sit, and interest allowed
aysble hall-yearly, Bypvm. @, Oh'f& 90, Btatutes of
utario, Bxecutors ana Administrators are suthor-
wed to invest trumt tunds in Debentures of this

Jomp.ny.
WM. MULOCE, M.P.,  GEO, 8. 0, BETHUNE,
President, Becretary-Treas

WESTERN CANADA

LOKN AND SAVINGS COMPANY.

57th Half Yearly Dividend.

Noti se is hereby given that & Dividend of Five per
Cent. for the half year ending on the 318t December,
1591, being at the rate of ten per cent. per annum,
has been declared on the paid up capital stock, and
that the aame will be pavable at the office of tue
C;nmpany. No. 76 Chu.ch Strest, Toronio, on and
after

FRIDAY, 8th DAY OF JANUARY, 1892

Transfer books will be closad from the 21st to the
3.8t day of December, iuclusive.

HURON AND ERIE
Loan and Savings Company,

—

LONDOIN, OINT.
Oapital Subscribed.............csrnierereeee 89,500,000

Oapital PAIA-NP ...c.uu.ecceomsnnsrrnssnerenses 1,300,000
Reserve Fund 581,000
Money advanced on the seocurity of Real Estate on

favorable terms.
Debentures issued in Currency or Bterling.
Executors and Trustees are authorined by Act of
Parliament to invest in the Debentures of this
Oompany. Interest allowed on Deposita,

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

THE HOME

Savings and Loan Company.

(L1MITED),
OFFICE: No. 78 CHURCH B8T., TORONTO
Authorized QOapital $3,000,000
Subscribed Capital 1,750,000

D:g‘osits received, and intereet at current rates al-
low:

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms,

Advances on collateral security of Debentures, and
Bank and other Stocks,

HoN. FRANK SMITH, JAMES MASON,
President. Manager
ASSOCIATION.
Pald-up Capital 8 750,000
TOtR] ASBOLS, NOW............commermesmemene 1,818,475
. DIRECTORS.
President, Larratt W. Smith, Q. C., D. C. L.
Vice-President, Geo. R. R, Cock urn, M. A,
Hon. Alex, Mackenzie, M. P, Jose((a}h Jackes
George Murrs, zowski, 3:.

8 C. 8
Wm.i(ortimer,Cla.rk, W.8..,Q.C
WALTER GILLESPIR, - - = - - Muu&er.
OFFICE : COR. TORONTO AND COURT BTS.
Mo:rety advanoced on the security of city and farm
pro ]
01 A e8 and debentures g:urchuea.
Interest allowed on deposits.
Registered Debentures of the Association obtained
on application,

The London & Ontarlo Investment Co,
LoaTep,

OF TORONTO, ON'T.

President, Hon, FRANK BMITH,
Vice-President, WiLLiAm H. BEATTY, Baq
M William Ravseon One:
esars. , Arthur B. Lee, W. B.
Hamilton, Alexander Na!{n George Taylor, Henry
Gooderham and Froderick Wyld, v
Money advanced at current rates and on favorable
, on the security of productive farm, city and
town propmmr
Money recelved from investors and seoured by the
Company’s debentures, which may be dnwn‘:lfnysble
either in Canada or Britain with [nterest hall yearly
at ourrent rates. A. M. COBBY Manager,
84 King Bireet East Toronto,

The Ontarlo Loan & Savings Gompany,

OSHAWA, ONT.

Unpital Bubscribed ... 8300,
Capiial e —— 300,000

Rese: Fan
o.por;; and Oan, Debentures ........ 032%

Money “1caned st low rates of in on the
security of Real Estate and Munioj terest
Depgm received and intee est al pal Debensures

W. F. CowaN, President.,

W. P, ALLEN, Vice-President,
' T. H. MOMILLAN, Beo-Troas.

&
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The Loan Companies.

Bankers and Brokers.

THE CANADA LANDED

NATIONAL(E&XFE)S)TMENT CO.

The Canada Landed Credit Co. Incorporated 1858,
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891,
Head Office, 23 Toronto St., Toronto.

Subscribed capital .. .. .. .. ..8%,008,000
Paid up - e ee s e ,004,000
Reserved Fund .. .. .. .. «« .. 301,200
ABBOLB .. .. s er e- se e ee 4,012,543

JorN LaNg BLAIKIE, Esq., President,
JorN HoskiN, Esq., Q. C., LL.D., Vice-President,
Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
investin the debentures of this Comﬂany.
ANDREW RUTHERFORD, Manager.

JOHN STARK & CO,

26 TORONTO S8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first.class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.
A general banking business transacted. Telegraphic
transfers an

TORONTO SAVINGS & LOAN (0.

46 King St. W., Toronto.

Notice is hereby given that a dividend of three
per cent. upon the paid up capital stock of this
Company has been declared for the half year end-
ing December 3lst next, and that the same will be
prfi.y‘a.ble at the Company's office in Toronto on and
after

The 2nd Day of January, 1892.

The transfer books will be closed from the 16th
to the 31st of December, both days inclusive.

E. A. AMES, Manager.

Toronto, Nov. 18th, 1891.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Oapital ..
Paijd-up Capital.

Reserve Fund .......
Total Assets
Total Liabllities.........ccccccecerersnnnaesasnss

eesscensssasnnas 379,000
8,779,443
2,176,564

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any sgenoy of
Molsons Bank, without charge.

WILLIAM F. BUIAL!{-‘ .

anager,
fiondon, Ontario, 1890.
Ontario Industrial Loan & Investment Co.
(LIMITED.)

OFFICES : 33 ARCADR, VIOTORIA BT., TOBONTO,
QOapital, - - = - - - 8500,000 00
Capital Subscribed, - - - 466,800 00
Capital Paid up - - - 814,201 58
Reserve Fund, - - - - - 185,000 00

Contingent Fund, - - - 5,000 00
DIRECTORS.
William Booth, Esq., President.
E. Henry Duggsn, Esq. }Vice—l’reliedents.

Bernard Saunders, Esq.
James Gormley, Esq Alfred Baker, Esq., M.A.
John Harvie, Esq.

John J. Cook, Esq.
William Wilson, Esq. ‘Wm. Mulock, Esq., M.P.
Money to loan on real estate security. Vacant and
improved real estate in the city of Toronto bought
and sold, Warehouse and business sites to lease,
and buildings erected to sumit lessees. Btores and
offices to rent in * Toronto Arcade.” Interest
allowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.

ESTABLISHED 1851,

Subscribed Capital .. 21,500,000
Pald-up Capital...... 835,000
Reserve Fund ......... 147,730

HEAD OFFIOE : 7 Great Winchester 8t., London, Eng.
Toronto Btreet, TORONTO.
OFF10B8 IN CANADA: {Bt. James Btreet, MONTREAL,
Main Street, WINNIPEG.
advanced at lowest current rates on the
security of improved farms and productive ity
pro; y.
WM. B. BRIDGEMAN-SBIMPSON,
RICHARD J EVANS,

The Central Canada Loan and Savings Co,

OF TORONTO.

DIVIDEND NO. 16.

Notice is hereby given thata dividend at the rate
of six per cent. per annum upon the paid up capital
stock of this Institution has been declared for the
current half year, and the same will be payable at
the offices of the Company on and after Saturdsy,
the 2nd day of January next.

The transfer books will be closed from the 16th
to the 31st day of December next, both days inclu-
sive, By order of the board.

E.R. WOOD, Becretary.

Peterborough, 13th November, 1891,

Money

} Commissioners.

ar on the Eastern Provinces, Great
Britain and the United Btates.

COLLECTIONS PROMPTLY ATTENDED TO
Agentsa for - - - Wells, Fargo & Company

Alexander——
& Fergusson

Members of Toronto Stock Exchange.

JOHN LOW,

(Member of the Btock Bxchange),
Stock and Share Broker,

58 BT. FRANCOIS XAVIER BTRERT
MONTREAL.,

STRATHY BROTHERS,

INVESTMENT BROKERS.

(MEMBERS MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-
ons Cashed, and i')ividends Collected and Remitted.
terest allowed on Deposits over one thousand
dollars, remaining more than seven days, subject to
draft at sight. Btocks, Bonds and Securities bought
and sold. Qommission-One quarter of One per cent
on par value. Special attention given to investments

GoopBODY, GLYN & Dow, New York
Brak— Bros. & Co., Boston.

The Critics'
« - Vordigt ©

AS to our ability to do PRINTING of the highest
order we beg to submit the following opinions
on the ** Portfolio” Edition of the MONETARY TIMES,
issued from our press a few weeks ago :

TORONTO GLOBE.—8eldom one sees such an
edition de luxe devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.—One of the best,if not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

MONTREAL GAZETTE.—An exceeding hand-
some specimen of the bookmaker's art.

LONDON ADVERTISER.—Pregs work t
faultless; illustrations almost ideal in thgirr ﬁ:lixlﬂfs

HAMILTON TIMES.—One of the handsomest
specimens of the printers’art ever published in

anada.

HAMILTON SPECTATOR.—By all odds th
finest thing in the way of * souvenir ¥ numbers thaz
has been printed in this or any other country.

WINNIPEG COMMERCIAL.— i
beauty throughout. A thing
perfect.

ST. JOHN, N. B.,, TELEGRAPH.—A splendid
:) egi‘x::n of the arts of printing, engraﬁgg and

ST._ Joﬂlﬁ. N. B., GLOBE.—Re Kkabl t-
tractive. Will worthily grace the pu’?gi 15«9 y;)maée
in which 0 many business men now delight.

Write to us for estimates on an
%a.dy's visiting card to the most vo!

ogue.

MONETARY TIMES PRINTING CO.

AGENTS:

of
Engravings superb, letterpress

thing from a
uminous cata-

TORONTOQ,

Trust and Guarantee Companies.

THE

Trusts Corporation of Ontario.

CAPITAL, $1,000,000.
Offices, 23 Toronto Street, Toronto,

PRESIDENT, - - - - Ho~.J.C. AmxINS, P, B
VICE-PRESIDENTS,
HoN. BIR ADAM WILSON, Knt.
HoN. SIR RICHARD CARTWRIGHT, K. C. M. G.

This Company is empowered by its charter (ac-
cepted by the High Court of Justice for the purposes
of the Court, and approved by the Lieut.-Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
signee, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuals.

It relieves people from having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes oppressive duties.

he Management of Estates, Investments of Mone
Collection of Kents and Interests, Countersignature
of Bonds, Debentures, etc., and altkinds of fiduciary
or financial obligations undertaken.

For further information apply to

A. E. PLUMMER, Manager
TH®

Toronto Gengral Trusts Co.

SAFE DEPOSIT VAULTS,

CORNER YONGE AND JOLBORNE S8TS.

1,000,000
150,000

President—HoX. EDWARD BLAXE, LL.D,, Q.C.

E. A. MER®DITH, EsqQ., LL. D.
Vice-Presidents '{ JorN HoskIn, Q. C., LL. D,

Under the approval of the Ontarioc Government,
the Company is accepted by the High Court of Jus-
tice a8 a Trusts Com u.ng, and from its organization
has been employed by the Court for the investment
of Court Funds. The Company acts as Executor
Administrator, Receiver, Committee of Lunatics,
Guardian of Children, Assignee of Estates, Agent,
&ec., and as Trustee under Deeds, Wills, or Court
Appointments or Substitutions; also as Agent for Ex
ecutors, Trustees and others, thua relieving them
from onerous and disagreeable duties. It obviates
the need of security for aiministration.

The Company invests money, at best rates, in first
mortgages or other securities; collects Rents, In-
terest, Dividends, acts as Agent in all kinds of
financial business, issues and countersigns Bonds
and Debentures.

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
large safes for firms and corporations, are rented at
low rates, and afford ample security against loss by
fire, robbery or accident. Bonds, Stocks, Deeds,
'Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public isrequested.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP’Y

OF NORTH AMERICA.
ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director,

TOoRONTO BRANCH !
Mail Buildings. MEDLAND & JONES, Agents

Oapital, - -
Reserve, - - -

The Loodon Guarantee & Accident Co,

Of London, England.

This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates and
fsrms of application apply to

A. T, McOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronte

THE PRACTICAL
BOOK-KEEPER.

A NEW BERIES ON THE

Science of Accounts,
AND

Business Correspondence.

A Book of 252 pages, replete with us
ful and practical information.
PRICE, - . . 8L100.

Address CONNOR O'DEA,
Toronto, Ont’
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Leading Barristers. STOCK AND BOND REPORT.
IV — |- P Divi-
McMurrich, Coatsworth, BANKS (& | OB | gepitar | gy, | dong | OLOSING PRIORS.
. | haq | Paid-up. " asy T TO, h val,
Hodgins & Urquhart, | @ | soribed. P , 6Mos.|  Noy.1g |oneh val
Coatsworth, Hodgins, Urquhart & Geddes,| ——————— | — | T
rriste ol . British Columbia ........... 20 | $3,000,000/ $8,000,000] $1,000,000] 6%
Barristers, Sollcitors, Notarles, &o Brivsh Go rth America 8243 | 4866866 4,866,666 1,289,666 4
Offices, 11 Toronto Chambers, 1 Toronto st., Toronto [ o\ o dian Bank of Commerce... .| 50| 6,000,000 3,000'000‘ 0, 3%
Telephone 642, Sommercial Bank of Manitoba .......| 100 | 713700 525010,  50.000 34
NNERSON & Dey g | Ccmercial Bank, Windsor, N.A. v/ 40 | oo 260,000 65000 3
7”0”80” ”E ”DE RSO” & BE L L Dominion 50 | 1,500,000 1.500,MO¢ 1,350,000 &
’ 4 Esstenl: TOWDBHIDE 1evereererersneerriseres 50 | 1,500,000/ 1,487,102] 550,000 g&
sdera. [T R LTRSS PO
BARRISTERS, SOLIOITORS, &Kc. Halifax Banking Co. 20 500,000 X 170,000, 8
D. E. THOMSON, q. C, Hamilton 100 1’,?123%’3 1'7118"'360 oy :
DAVID HENDERSON, Offices: {Igcg:il . )88 2,030:0(1) 1}[5‘}', %)%((’) 876,% 4
GEORGR BELL, Board of Trade Buildings, | 1.5 anque Du Peupée.., % 1900,000 l.g.)g,ooo %25(5)% g
3 . X La Banque Jacques Cart , ,000 g
JOEN B. HOLDEN TORONTO., ) Lo ngue Nationale . 100 | 1,200,000{ 1,800,000 100, 2
"7 | Merchants’ Bank of Can 100 | 8,799,200 6,799,200 2,510,000 33
BEI Tr ”‘”/L 7'0” & S”ow Merchants’ Bank of Halifax 100 | 1,100,000/ 1,100,000 5,000 3
» » Molsons 50 | 9,000,000/ 9,000,000 é.loo,ooo 4
BARRISTERS, SOLICITORS, &c. Monizeal. ... 100 | 50000 e myenl 2
Bolicitors for Confederation Life Association. Col- Nova Bootla o s o 100 | 1,363,600 1,928.849 757975
lections receive special attention. Ontario e vaseens| 100 | 1,500,000 1,600,000/  28C,000 g}
15 Toronto 8t., Toronto. Telephone No. 38, Ottav]n B 1% ¥ % 1338% 433.388 3
People's Bank of Halifax . - )/ ) g
Jiums Brary, Q. C. % 5. Haxzron, LL.B. | People's Sank of Ha I 50 | 180,000 180,000, 106:000| 4
A. J. RUSSELL SNow. Q,,,S.M 100 | 2,500,000 2,500,000 500,000) 33
st Bl B8 Bh
Standard ,000, 4000,/ ,
6/BBONS, McNAB & MULKERN, Standar 10| Bo0o00 g0 1sam| 5
rris Union Bank, Halifax ) ) )
Barristers, Solleltors, &., Union Bank, CADBAR weeserer e 100 | 1,900,000 1800000 225:000 3
Office~Corner Richmond and Carling Streets, Ville Marie i% %.% ;78,%0 %.% gg
- Wi X 49,006 i
LONDON, ONT. Yeostern, | 300000 300000 50950 &
GEO. 0, GIBBONS, Q. C, GEO. M'NAB,
LOAN OOMPANIES,
P. MULKERN. FRED. F. minn. UNpEE B 1NG Bo0's’ AoT, 1656,
i | Agrionltural SBavings & Lioan Co......... 50 620900 1030001 8 | ... |
LOUNT, MARSH, LINDSEY f LINDSEY gg}gén%& Loan A“g"é“if“ | 38 5 Joooonl o000 108,000 ; a7s
anada Perm. Loan & Bavings Oo ,000, ,600, \ 99.25
And fllllﬁﬂﬂﬂlhﬂl & ”gﬂSﬂ * | Canadian Bavings & Loan Corwem.r| 50 000 880,410 180000, 33 61.00
B‘m'“"b%‘;v‘;ys;:;::: Ties an gomllln}%nnsav. & an;.i Soeiény..... 1& ;,gg(l).% . 932,401 sig 000, 3 3538
o reeho oan 8 ompany... 821, ,319,100 918 4 140.00
Offices 95 Toronto 8t., Toronto. Farmers Loan & Ba ugs(Jom;?(my -l B0 | 1,057,950, 611,430 128513 : 80 30
BB JouN A. MAODONALD, Q. C., G. C. B. Huron & Erie Loan & 8avings Co 50 | 2,500,000 1,300,0000 581000 80.0u
W Lounr, Q.C. A.H.Marsn, Q.C. | Hamilton Provident & Loan Boc. 100 | LB00OO 1100000 255000 3§ | ... o | %O .
GHORGE LINDSEY. W. L. M. LINDSEY. | Landed Banking & Loan Co.. 100 207 1030000 8 | Tovop
Telephone No, 45, London Loan Co. of Canada.. .| 80 679,700/ 631,500/ 68500 8% 5413
Registered Cable Address, “Marsh Toronto.” Ontario Loan & Deben. Co., Liondon...! 50 ,000, 1,200,000  379,000| 3 63.50
Ontario Loan & Bavings Co., Oshawa.| 60 , 800,000 76,0000 3 | .. ... | ..
”‘c RE” 1000”4[0 ”Eﬁ TT People's Loan & Deposit Co. .| B0 ,000 599,429 112000, 3 59.00
LAREN, M. A RITT | Union Loan & gapsrcess Co- .| 80| 10000000 677970 235000 4 67.00
& S”EPL EY Western Canada Loan & Bavings Oo.| 50 8,000,000 1,500,000 750,000| & 85.00
) UNDER PRIVATE AoTs,
Barristers, Solicltors, &c., Coppaan L& Tuv: Cora (Dom Par) 100 | 1600000  smeor  smow 3 | 1 113.5)
Union Loan Buildings, 28 and 30 Toronto Street, | Central Can.Loan and Bavings Co...| 100 | 2,000,000 810,000 192,000 3 1243 126 194.75
TORONTO. tongoni%nh.liv.()g.gagtydb Ltd go. l% 52,(]»5@,% soo'm, 135),% 3:‘ s o . ‘18'00
ondon an. Lin, .Co. . do. 4000, 00,000 375, 1
- ’QW‘ Q0. "’; 2; :;ggg:;’"’-cq'“- Land Becurity Co. (Ont. Legisla.)...... 2 | 1,377,885 545,707 5;5.000 [ 2% 129 §§ (5)8
W8 MIDDLNTON B. O, DONALD, » Q-0 Man. & North-West. i, Oo. (Dom Parj| 100 1,850,000/ 819,500 111,000 3% 093 ... 109.50
A. ¥, LOBB, . R. M. LAER, “THE COMPANIES' AOT,” 1877-1889, i
FRANE W. MACLEAR, Lmperial Loan & Investment Co.Ld | 100 | 699,850 827,000 123,000 123y ... 193.50
Can. Landed & National Inv't Co., Ld| 100 2,008,000/ 1,004,000 1,200 126 126.00
Keal Kstate Loan & Debenture Uo. Wl 60 800,000/ 477,909 6,000/.... 60 25.00
ONT. JT. 8TK. LETT. PaT. Aor, 1874,
P P EA L 0 0 KS British Mortgage Loan Co... 100 450,0001 306,496/ 59,000/ 34
gntarito Iéldvuistrinl I&oﬂn & 5 100 %% 3142910 1850000 3
oronto Savings and Loan Co... ..| 100 ) 400,000 50,0000 3
LE GANLAEI:FCAB?TB E E RY *The Canada Landed Cre Co. paid 33 and the National Inv. Co. 3 before the algamation.
INSURANCE OCOMPANIES,
SUPPLIED BY THE BAILWAYS, rer.| London
Monetary Times Printing Gomp'y, | __"ensm—avostoss o conton e Pl R
) -
70-72 Church S8t., Toronto. No 0|8 -
. 88| Lasu |l oonada Pacific Shares 5% .... $100
on arme.| dart |Naws or Courany. 3 % 23| 8ale || Sone K. 1st Mortgage Bonds, | 1008 0
F. C. INNES, 8. 0. RICHARDS, Btosk. . @8 8% Nov.7|| .90, B0 year L &, Bonds, 54 v | 96y o7y
Notary Public. Solicitor of Ontario "'|| Oauada Ceéntral &% iz Morug < | 104 106
—_ — e e Grsg% Tmnktoglnb“l?okt e 100 | 103 104
a perpetu ebenture st ou 123 1925
INNES & RICHARDS, 50000 25 O, UnionF.L.&M.|50 | 5|33 33 do. Bo. ponds, 8nd charge o (124126
1&9’% gl gh' ° g:s. A8so0 ... og 50* 01 1 do. Bee?m r:rg}'eslzg(;.&. igﬂ 2?; 48
X uardian..... .......|1 bt : .
Real ES'atO, Insurance and lﬂans, eS| 44, |lmperial Fire...."100 | 85 (172 177 || 9, Third pref, stock .. 100 | 928" g
136408 137 |Lancashire F. &1, 0|87 n rg?l: Western per‘s% deb. stock. 100 | 119 191
VANCOUVER, B, C, 008l 20 |London Ass. Corp...| % | 184 63 55 || Midland Stg. 1st mtg, bonds, 5 % | 100 105 107
10,0000 19 |London & Lan. b 10 | 8 3} 4| Toronto, Grey & Bruce 4 % stg. bhonds
Pacific Terminus 0. P. R, 74080 16 [London & Lan. F..| 35 % a1 29 18t mtge ............. seessratensrenernaane «of 100 | 100 102
sl Do |LivLon&G.F.&L.|Stk| 2|47 4 || Wellington, Groy & Bruce 7% ist .| 97 99
000 274 Northern F. & IL ...!100 | 10 713 723
Insurance. 100,000, 93 psNorth Brit. & Mer..| 95 | 63| 50° 51
\122| £6§ p8/PhOIX ..uvvesrrerenn. | 50 | 50 |265 270 T T e —————————
TH g B eibheanc 8L s
! 0! nsuranace.... B 3 ondor
N O R E R N 80000 ...... |Booitish Imp.F L. 10| 3 |.0..% HOURITIRS Nov.7
10,000/ ..... |(Staodard Life ...... 50 (12 [ ,.... . —_—
ASSURANCE COMPANY, ’ OANADLAR, 19|| Dominion 5% stock, 1903, of Ry. loan..
OF LONDON, BENG. Nov. Sor 43 4o 1458 B
X , 88 Ins, stook ..
_— 10,000 7 |Brit. Amer. P. & M.|$50 |$50 |98 . do. Ao, aereennn .
Branch Office for Oanada: 2,& ig gsn?gd.. Lizie LU :g gg [N Montreal S%etling 5 %,
1724 Notre Dame St-, Montreal. 5000 SI:L:z1 Llfearzsg.nﬂo ...[100 | 193 gg' 8% l?izo" . 8 %, 1909 102
4000 7 |Royal Canadian ...|100 | 20-|. Toronto Corporation, 6 1809 Bter, " b? 104
INCOME AND FUNDS (1890). 8O0 & |Quebec Fire w......(100 | 85 | . do.” " do. 6%, 1906, Water Woris 5| 100 108
vsapital and Accumulated Fands .. . 834875000 | 0000 10 |Queen ity Fire...".| 60 | do,  do. con. deb. 1895, 6%...1 105 107
Annual Revenue from Fire and e 10,000 ! estern Assurance| ¢ | i do. do.  gen. con, deb. 192, 5%...] 108 110
ums, and from Interest upon do. _ do. stg. bonds 1928, 4%, 102 104
D Invested fgn&s Bominion”q .« 5,240,000 | - —_— - cit.yd ot Lond&:tgt‘gv &ﬁ" Rgd. }ga, 5%...[ 100 102
eposited wi e minion - o. 8, 6%...| 1
px?:ent tor security of Canadian Policy DISCOUNT RATES. London, Nov. 6 City of Ottawa, Stg. =« 1893, 6‘1/:4 183 i%
Holders. 900,000 —_— o. 0. . 1904, 6%, 107 109
—— n City of Quebec 64 Con. Y1899, 6%...| 99 101
JAB. LOCKIE, E.P. PEARSON, Bank Bills, 3 months ... 3 .. do _ do., 188, 1908, 6%...[ 109 111
Inspector. Agent, Toronto. dO-B - do. 33 .. City of Winnipeg, deb. o 1807, 6%...0 111 113
ROBERT W. TYRE. Maxacsn vos Canapa, | Trade! 8 Lo 2 3 do. ~ do. " deb. 1914, 5%...| 104 106

saesessersace’ v oo
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Pheenix Insurance Comp’y

OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch:

GERALD E. HamT, General Manager, Montreal.

Pajd-up Capital, - -
Surplus, - - - -
Assets, - - -
Income, - - - -

82,000,000 00
1,301,235 389
5,305.004 23
2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.

JAS, B. BOUSTEAD,
HERBERT H.MAUGHAN

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.

MANUF'RS OF

l» District Agent, Toronto.

HIGH CLASS

SCREW PROPELLERS

For all Purposes.

Large Stock kept on hand.
to dimensions.

JOHN J. DIXON & CO.,
STOCK AND EXGHANGE BROKERS,

CANADA LIFE ABSURANCE BUILDING,

TORONTO.

Direct wires to New York and Chicago.

Wheels made

THE

OFFICE
. MONETARY TINES
ta'tl one ry PriNTiNG OFFI0-

I$ THOROUQHLY EQUIPPED WITH
COMPETENT WORKMEN AND THE BEST MACHINERY FOR THE
SUPPLYINQ OF TASTEFUL TYPOGRAPHY IN

Letter Heads Bill Heads Memorandums
Note Boeks Drafis Check Books
—————————
Catalogues of every deseription

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contractor,
GUERELPH.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.
M'FRS OF THR

“New American”
TURBINE
Heavy Mill Work.

Water Power Pump-
ng Machinery for
Jomestic and Fire

purposes.
Plans, Esti tes, and Superintend e fo
Construction of Municipal Water Works an
" .y Improvement of Water Powers.

TORONTO PRICES CURRENT.

(CONTINUBD.)

Canned Fruits—Cases, 3 dox. each.
A.PPLES—3 B, eeerieneanssnesrsorssssnisnns 110
Gallons 3 40
Bmmnzm;ms—-l' 165
2's, Loggie's . 155
RASPBERRIES—2'8, Lakep 1t .. 2 36
STRAWBERRIES—2'8, oulter’s .. 245
PEARS—2'8, Bartlett, Delhi. 2 00
o 3's, Bartlett, Boulter's ...... “ 217
22

0 00

3 40

3 40

185

210

210

PracHES—2'8, Beaver, Yellow ...... “ 2
“ 2's, Victor, Yellow ...... “
“ 8's, Victor, Yellow.. . “ 3
“ 3's, Beaver, Yellow " 3
“ 3's, Pie.......
QUINcEs—R's Boulter's.
PLums—2's, Green Gage,

Canned Vegembla—(}a-es, 3 dex. each.
BeANs—2's, Stringless, Boulter s...per dnl $0 gg 105
-

“ o's, White Wax, Lakeport 06
“ 3's, Boston Ba.ked Delhi.. . 145
Conx—s 8, Llon, Boulter [ . 150
2's, . “ 110 120
“ 2’3. Epicure, Delhi ¢ 115
‘“  Honey Dew ............ “ 1 40
PeAs—Marrowfats, 2's, Delhi .. “ 110
‘“  Champion of E., 2's, Aylmer... “ 110
*  Miller's Early Sifted June...... “ 130 135
“  Ontario Sweet Wrinkled......... “ 110
“  Boulter's New Sweet Wnnkled “ 110
PUMPxst—s 8, Aylmer.. 095 100
3's, Delhi... “ 095 100
“ 3's, Lakeport “ 095 100
o Simecoe ..... “ 09 100
ToMATOES—Crown, 3's “ 115 120
Ice Castle, 3's . “ 115 120
Beaver, 3's oo 115 120
ToMATO CATSUP—2'8, “ 0 00
Fish, Fowl, Meats—Cases,

MAchmsn—Mynck's 4 doz...... veesesensssPOY dOZ  $1 10
Loggie's ........ . 110
“ Empire, 4 doz .. e 110
SALMON*Clover Leaf Salmorn, “ 170
Horse 8hoe, 4 doz “ 145

“ B. A. Salmon.. “ 145
LOBSTEB—CIOVOI’ Leaf, fl 295
Crown, flat . “270275
SARDINES—Martiny }'s.. r tin 103

's Chancer ‘“ 0 I

* s, Alberts, 100 tins ... “ 11

" '8, Alberts, 100 tins ... “ 0 I

" '8, Roullard, 100 tins o 017

“ ada.lzen Nouparell “ ?) lé

« « 1
CHICEEN—Boneless, Aylmer, 120z., ‘9doz. per doz 230
TURKEY—Boneless, Aylmer, 12 0z., ﬂdo: 2 35
Ducg—Boneless, 1’8, 2 dos........ ¢ 935
LUNOE TONGUE--1's, 8 doz.. " 2 65
P1as’ FEET—1'8, 3 0Z .....ceeeeenes . " 2 40
COBNED BEEF—Clark’s, I's, 2 doz . 160
“ Clark’s, 2's, 1doz .. “ 260
“ “ Clark's, 14’5 1 dos . 18 00
Ox ToNGUE—Clark’s,24's, 1doz ..... “ 7 650
LuNcH ToNGUE—Clark's, 2's, 1 dos o 6 50
80UP—Clark's, 1's, Ox Tail, 2 0Z ..o 1650
“ Clark’s, 1's, Chxoken 2dos .. . M 150
Flsn—Hemng. scaled ....... oone eeernee 015 016
Dry Cod, per 1001bs... 575 650

Cases 100 1bs. whole bone a.nd

skinned Codfish .. vonne 6 00

Sawn Pine anbcr, llupecced, B.M.
CAR OR CARGO LOTS,

1 and 1% in. pine, cut up and better ... $32 00 3300
1% and thicker cutting up pls.nk . 2400 2600
14 inch flooring... 1400 1500
14 inch flooring ........ccccsvisenn.. 14(C 1500
1x10 and 12 dressing and better. 2000 2200
1x10 and 12 mill run.. 1300 14 00
1x10 and 12 dressing 1600 17 00
1x10 and 12 common 12 00 1300
1x10 and 12 mill culls 0000 900
1inch clear and picks 26 00 27 00
1inch dressing and bet 20 00 22 00
1 inch siding mill run 1400 1500
1 inch siding common 1100 13 00
1 inch siding ship culls 1000 1i 00
1inch siding mill culls 8 00 9 00
Cull scantling ............ 8 00 9 00
1inch strips 4 in. to8in. mill run. 1400 1500
1 inch strips, common ...... 11 00 12 00
1x10 and 12 spruce culls 1000 1100
XXX shingles, 16 in...... 2 30 2 40
XX shingles, 18 in 13 140
Lath,No. 1 ... 170 190

*  No. 000 170

Hiard Woods—% M. ft. n,m,
Birch, No. 1 l.nd | R

20 00

Maple, “ 8 00 & o

Cherry, He =X

aen white, 8400 2800
“ black, “ f0 1

Elm, soft 180 00
" yook M o 18 00 00 00

Oak, white, No.1and§ B 2
“  red or (245 sencesese, 20 00 25 00

Balm of Gilead, No.1 & 9 1300 1500

Chestan X 20

Walnut  in. No. 1&8...... 85 00 100 00

Butternub “ 3000 4000

Hickory, No.1& 9 N %X

Basswood 1800 18 00

Whitewood, sesessanesesessecsense. 35 00 40 00

Fuel, &¢.

R e 3 I Y-
“ “ NUt coecersererenes m............ 75 20
“ Boft Blossbur v ggg ggg

ri 600 000

" g % 0 00

“ " gnd uu.ll 01 000

" “ mt%u&tu{z 8 ?1“ o :% 383

qui cu

" Pine, unout -.--l......::‘l.’p“t 2 g 000

“ :- ul and splt .. 500 3 %
" o —

-~ 380 000

WM. PARKS & SON,

(LIMITED)
ST. JOEN, N. B._,

Gotton Spinners,

BLEACHERS,

DYERS AND MANUFACTURERS.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Sheetings, Drills and Ducks, Sheetings,
Bhirtings and Stripes.

8 o0z. Cottonades in Plain and Fancy Mixed
Patterns. The only “Water Twist”
Yarn made in Canada.

: AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.

DUNCAN 3ELL, MONTREAL.

M“-L NEW BRUNSWICK COTTON MILLS,
y 8T. JOHN COTTON MILLS.

ST.JOHIN, N. B.

THE MERGANTILE AGENCY

The oldest and most reliable medium for infor-
mation on traders in Canada and the United States.

Offices in Toronto, Montreal, Hamilton, London.
Halifex, St. John, Winuipeg, Victoria, B, C., Van-
couver, B. C., and 140 cities in the United States and
Europe.

Reference Books issued in January, March, July
and September each year.

Speclal attention given to collection of past
due debts.

DUN, WIMAN & CO.

TORONTO SALT WORKS,

128 Adelaide St. E., Toronto.
(Sole City Agents for the Canada Salt Association.)

Dealers in all kinds of Table, Dairy, Meat Curing,
Barrel and Land Balts. Our Dairy Salts are equa.i
in every res to the best unggrted salts, and
cheaper. Sole agents for Retsof Mining Co.'s pure
;;)ck salt. All orders promptly filled. Telephone

37.

D. W. ALEXANDER,

e Enrenar 9018 Laather

AND DEALER IN HIDES,

Cor.Church & Front Sts.. TORONTO.
TANNERIES—Huntsville, Bracebridge and
Port Elgin.

ROBERT BEATY & CoO.

61 KING ST. EAST,
(Members ef Toronto Stock Exchange),
Bankers and Brokers,

Buy and eell 8tocks, Bonds, &c., on Commission, fox
Cash or on Margin. American Currency
and Exchange bought and sold.

Insurance.

Provident Savings Life Assurance Society
OF NEW YORK.

WinLinax E. SBTEVENS,
Agents wanted in w
Company's plans ara very attractive and eully
worked. Liberal contracts will be given to ex
enced agents, or good business men who wan m
engage in life insurance. .
Apply to R. H, MATSON, General Manager

for Canads, 37 YoNGgE STREET, TORONTO.
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

FAST COLORS. FAST COLORS,
SPRING, 1892.

When buying for the next season the essential
features you will have in mind are
excellence of

VALUE AND STYLE

‘We therefore call your
attention to

GANADIAN + PRINTS

Princess Robes.
Teazle Cloths 5
Yachting Costumes,
Damasks,
Twill Sleeve Linln%s,
Nateen Sleeve Linings.

8ee them before placing your spring order. The
wholesale houses carry our full range.

DOMINION COTTON MILLS CO., LTD.

D. MORRICE, SONS & CO.,
Belling Agents, Montreal and Toronto.

FAST COLORS. FAST COLORS.

CHALCRAFT, SIMPSON & GO,

CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO-

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

¢
TrapeMpRY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
1® FRONT ST. WEST

p- oy

THE BELL TELEPHONE COT

OF CANADA.

O. F. BISE, ..
GEO. W. MOBS, - - -
O. P. BOLATER, .

PRESIDRRT
- VICE-PRESIDENT
BECRRTARY-TREASURER.

HEAD OXNFIOE, - -

H. C. BAKER,
Manager Ontario Department, Hamilton

MONTREAL,

This Company will sell its instruments ot prices
mng‘lns from $10 to $95 per set. These instruments
are unaer the proteotion of the OCompany's patents,
a}n}! nr&hmrs are therefore entirely free from risk
o on,

This Company will arrange to oonneot places not
having telegraphic facilities with the nearest tele-

h office, or it will build private lines for firms or
gafvlduals. connecting their places of business
or residences. It is also prepared to manufacture
all kinds of eleotrical apparatus.

For particulars apply at the Company’s Offices
as above,

MUNN'’S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 401b. Boxes. Tied
up neatly in 2ib. Bricks.

Every brick is guaranteed full weight and genuine
codfish. Tasty, Economical, Delicious. Try
it and be convinced.
STEWART MUNN & Co.,
MONTREAL.

Mercantile Summary,

BackviLLe, N.S., has the electric light.

THE order of the New York State superin.
tendent of public works is 10 the effect that
the Btate canals are to be closed at midnight,
November 30th, if not closed before by ice.

Ir has been decided by the department of
fisheries to restock the Shediac, N.B., oyster
beds, and enquiries are being made as to the
probable cost of 200 or a thousand barrels for
that purpose, to bu planted in the spring.

SmIpyENTS to Bermuda by the recent steamer,
“ Taymouth Castle,” include the following :
Stephen Ayer (Sackville), 1 case harnees; John
Sealey, 1,000 onion crates, 20 brls. potatoes, 12
brls. turnips; R. C. Tait (Shediac), 11,000
onion crates, 2,234 brls. potatoes, 35 brls,
turnips.

TrE annual meeting of the Stanstead, Shef-
ford, and Chambly Railway was held at Water-
loo, P.Q., on the 11th instant. The following
were elected directors for the ensuing year :—
Hon. G. G. Stevens, J. W. Hobart, A. H.
Moore, E. C. Smith, H, L. Robinson, George
T. Childs, J. G. Cowie, D. D. Ranlett, 1. B.
Futvoye.

Ar last new boats have been definitely order-
ed for the Richelien and Ontario Navigation
Co. They are to be of the most modern char-
aoter, first class in every respect, and will ply

Mercantile Summary,

Mercantile Summary,

daily between Kingston and Montreal. The
contract to build these two twin screw-steamers
has been awarded to Roach & Co., New York.
It is olaimed that they will be the finest steam.
ers afloat on fresh water.

THE beet sugar factory at Farnham, Que.,
ig at work, and a good deal of sugar has been
made and sold. The beets have yielded fairly,
and the farmers who have raised them are,
with very few exceptions, satisfied, and find
the cultivation remunerative. The correspon-
dent of the 8t. John’s News says that the resi-
dent superintendent, Baron Seillier, has just
gone to New York on business connected with
the factory. *There is some ides of running
the factory throughout the year, using it as a
refinery in the summer.”

JOoEN WanamAxER, the Philadelphia mer-
chant, says that during the ten days previous
to Christmas his sales hovered about $100,000
a day, 8o that the grand total for the ten days
was only a few dollars under a million. He
adds, *“ I spend $5,000 a week in advertising,
and I pay a skilful man—a former editor, and
a good one—$1,000 a month to do it for me. I
make money by it. Advertising is the lever.
age with which this store has been raised up.
I do not see how any large and successful
business can be done without liberal ad-
vertising.”

CoMMERCIAL travellers, who sometimes go to
bed, should note this:—The following simple
contrivance for.testing the condition of bed
sheets may be useful. Get a piece of smooth
gelatine of the thickness of ordinary note
paper, and cut it into the shape of a star with
half a dozen points, and about three inches in
diameter. Lay it flat on the sheets —which
should not have been warmed in any way
immediately before—and if it remain flat
these may be safely slept in. But if the points
of the star rise up a quarter of an inch or
more, the use of the sheets may be interesting
to the local undertaker.

“THrs town rivals Boston for beans, and
the people here know beans when they see
them.” Thus writes a Ridgetown man. Now
Ridgetown is the centre of an Ontario bean
growing district, and the shipment of beans
thence to the United States amounts to about
200,000 bushels annually. Cochrane & Wilson
export about 40,000 bushels annually ; Thomas
Steele exports 35,000 bushels; Cochrane &
Rushton 35,000 bushels; J. Elliots, 25,000
bushels ; Patterson & O'Keefe, about 40,000
bushels ; Tye & Stringer,[about 15,000 bushels ;
These firms at the present time are shipping
ten carloads per week mostly to the New Eng-
land States, as the Western markets are being
supplied by the Michigan growers.

SOLE PROPRIETORS

OF THE

PATENT AUTOMATIC

Ovster Pail Machine.

Removed to New a.nél Spacious Factory
a

36 and 38 Adelaide St. West.

The Largest Factory of its kind in
Canada,

DOMINION PAPER BOX COMPANY

TORONTO.

GEO. W. BOOTH. HENRY 0. FORTIER. OHAS. J, PETER.

. T!—iE TO RONTO
Biscuit and Gonfectionery

COMPANY,
7 Front Street East, Toronto,
MANUFACTURERS OF
BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

—

H. D. WARREN,

O. N. CANDEE,
Pres. & Treas.

Secretary.
—THE-

GurTa PerciA & Russer Mrc. Co.
OF TORONTO,

MANUFACTURERS OpF

Rubber Belting, Clothing,

Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FAGTORY IN ONTARIO.

FACTORIES, PARKDALE, TORONTO.

SEND FOR PRICH LIST.

Office and Warerooms, 43 Yonge 8t., Toronto.

L L

i e BB S O s T
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING C0'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axls Greass, do.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

McLAREN’S GENUINE

Gook's Friend Baking. Powder

The new brand * Extra Quality,” sold only in tins,
Surpasses all heretofore on the market for parity
8nd richness in rising power. Btandard quality
in paper as usual.

W. D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YEARS.
Cottons, Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades, Tickings, Bags, Yarn, Twine, &e.
Tweeds, Fine, Medium and Low Priced Tweeds,
Berges, Cassimers, Doeskins, Etoffel Kerseys, &e.
annels, Plain and Fancy Flannels, Over-Coat
Linings, Plain and Fancy Dress Goods, &o.
Knitted Goods, Shirts, Drawers, Hosiery, &ec.
nkets, White, Grey and Colored Blankets.
&~ Wholesale Trade only Supplied.
13 and 15 8t. Helon St. 20 Wolllnston S8t. W
MONTREAL TORONTO.
Advances made on Consignments. Correspond-
®nge Solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPOBRTRRS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Matariala, Brushes, do

813, 314, 316 8t. Paul Bt., & 263, 2565, 357 Com-
missioners 8t.,

8
MONTREAL.

Best London and
other Brands for
Sale to arrive ex
Steamers.

LOWEST PRICE.

ADE Mo
Tt A

100 Grey Nun St., MONTREAL.

GEO. H. HEES, SON & CO0.,

MANUFAOTURERS OF

WINDOW - SHADES,

Plain, Decorated and Fringed

—————S8TORE SHADES
Spring Rellers, Curtain Poles, &c.

Down Town Office and Sale -1 Toronto.

99% to 108 King 8t. W.
Factory, Davenport Road,

VICTOR TYPEWRITER

ONLY $15.00.

John Galt, Civil Engineer, Tcronto, says: “Itis
Sertainly the best chegp machine I have seen, and
1 be hard to improve on.”
le? he price is only $15.00, writes capitals and small

ters, and will be taken in exchange at full price
Rﬂld'thhm six months from date of purchase, for
¢wington Standard Typewriter.

GEORGE BENGOUGH,
Adelaide Street West, Corner Yonge St.

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUYACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

Mo e oemeaz. Fa D, DODS & (0.

MONTREAL.

ALETANDER EWAN & GO,

MANUFACTURERS’ AGENTS,
COTTONS AND WOOLLENS.

AGENTS FOR THE
Merchants’ Manufacturing Company,

ST. HENRI.

Bleached Bhirtings, Curtain Scrims, Lenos, Fancy
Muslins and Cheese Bandaging.

o B B e Eaoraing: street, MONTREAL.

Telephone No. 2870.

SUCKLING & CO0,,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

REGULAR FORTNIGHTLY BALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufacturers

and Merchantse disposing of surplus stocks Liberal

advances made on all kinds of merchandise con-

slged to them.
pondence respectfully solicited. All tran-
sactions strictly confidential. Telephone 840,

B. & C. Corsefs

MANUFACTURED ONLY.BY

BRUSH & CO., - TORONTO,

Who contemplate a busimess ea
sons should send them m‘.‘.:"r their

BRITISH AMERICAN

BUSINESS COLLECE ° " *Tor0ar0
Where they will be practicall d tho
R e R S A

b zsném;mmmotmupm“,mmam

Leading Wholesale Trade of Montreal.

Our Travellers

ARE NOW SHOWING

SAMPLES

Canadian or o%

and Imported Gﬂﬂds

FOR THE

FALL TRADE

5 GAEEASHIELDS, SON & 00

Victoria Square, Monreal,

Mercantile Summary,

Tre shipments of cattle from Montreal for
Britain last week aggregated 2,468 head, in
nine steamers, three bound for Glasgow, three
for Liverpool, one each for London, Aberdeen,
and Dundee. These vessels also carried 381
sheep.

A Bostox man is erecting two spool mills
in Northumberland County, N.B., one in the
Sugary and the other on Ox Brook. The
Chatham Advance says he has contracts for
7,000 cords of white birch, or, as he expressed
it, several miles of a wood pile.

EarLy last spring, six manufacturers of
brick in Hamilton entered into an under-
standing as to prices, and agreed not to sell for
less than $6.25 a thousand. This price was
maintained all summer, but as the sales were
not as large as expeoted, some of the makers
dropped to $5.75 a thousand. The others
followed suit, and now $5.75 is the price quoted
by the six.

TrE export apple trade from the neighbor-
hood of Ingersol' this season is very heavy,
over 15,000 barrels being shipped during the
past few weeks from that town alone. Messrs.
Whitely and Edwards, of Goderich, have
shipped to London, Kng., 6,000 barrels of
apples. Mr. J. B. Hampidge, of Aylmer, Ont,.,
hag this year shipped over 12,000 barrels of
apples to Great Britain.

INx 1884 John Taylor began the manufac-
ture of boots and shoes in Toronto, and for a
time apparently made considerable progress.
In July last he claimed to be worth $10,000.
This did not include his mining property at
Sudbury. It would seem that he has invested
too much in real estate, etc., to continue his
business successfully, and will ask his credi-
tors for their advice and assistance.

MACABE, ROBERTSON & (O,

IMPORTERS OF

Berlin Wools . . .
. . . Knitting Wools

Materials for
Art Needlework
Felts,

Decorative Silks,
Stamped Linens, &ec., &c.

8 WELLINGTON STREET W., TORONTO,
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THE St. Clair tunnel is to be opened by

the Grand Trunk for Passenger business on
December 7th.

Tae Bank of British Columbia hasg taken
possession of its handsome new block in Van.
couver, and is transacting business there.

Messrs. Thomas dery & Son propose to
make a large extension of their premises in
East Hamilton, and will do all their summer
packing there.

Tae MoClary Manufacturing Company have
let tenders for an addition to their stove de-
partment in London, Ont., and also to con-
vert the Cousins House, recently purchased,
into a head office and show room.

Euske Dorion, a small storekeeper at Meta-
pedia, has assigned. He has been in business
for some years, but never made any headway.
His liabilities are small.——A demand of as-
signment has been made on Octave Naud, a
storekeeper of Grand Piles, Que.

A MEETING Of the creditors of John Chester,
general store-keeper at Widder, is called for
to-day. In the meantime an assignment has
been made. Some years ago John succeeded
Adam Daffers, selling his farm in order to do
80. We fear that he has neither farm nor
solid capital to-day.

TrE remaining assets of the Exchange Bank
of Canada were sold at auction on Monday
last in Montreal. They made a total of up-
wards of $1,000,000 nominal value, but realized
only about $4,700. The largest individual
claim was that against Thomas Craig. It was
for $259,000, and sold to Jas. Baxter for $25.

A rropUCE dealer in Sherbrooke named Leo-
pold Clapin has assigned. He was formerly a
bank teller, and went into business with very
limited capital. He has attempted too much,
and now finds himself with liubilities of $5,000
to $6,000, and assets $3,000 to $4,000. He is
trying to get a settlement, but nothing is de-
cided on as yet.

Numerous instances go to prove that specu-
lative building in Toronto has been entirely
overdone. The failure of two builders is
announced in our columns this week ; and
Bryce Bros., extensively engaged in house-
building here, have in the meantime found it
necessary to suspend all operations in that
line. They have paid off their employees, and
now, with the executive assistance of Mr., H. H.
Williams, they are endeavoring to put their
affairs into better shape before resuming busi-
ness. It is thought that they will arrange,
if they have not already done so, to meet their
liabilities as they become due,

Tre Toronto firm of Grant & Co., dealers
in hats, caps, etc., are in trouble. For eome
time complaints have been made about unsatis.
factory payments, and now the favorable con-
sideration of creditors is sought., Although he
does not owe the trade much in this city, Mr.
Grant’s liabilities will probably reach $12,000.
He was under heavy expense and was prob-
ably overstocked. It is likely that an arrange-
ment will be made that will enable him to con.
tinue business.

ABovr five years ago, Isaac Cooper sold his
men’s furnishing business here to Chittenden
& Cornish. This firm failed about eighteen
months ago. Then A. McRoberts got posses-
sion of the stoock and sold it to Macdonald &
Chittenden. For some time there have been
disputes between these parties about ocertain
payments, and in the interest of the general
creditors an assignment has been made. A
surplus of $5,000 is estimated on liabilities of
$7,000. Apparently the firm is quite solvent.

A FRIEND in Walkerville, who had read in
& recent MoNETARY that Port Arthur expects
to have the first street cars in Canada warmed
by electricity, asks us to note the following :
“Our system of electric cars from this place
to Sandwich already has this mode of heating,
which, so far as I can judge, is a great success.
The road altogether is the best equipped I have
ever gseen, and I was lately in St. Paul and
Minneapolis, which perhaps are the head-
quarters of eleotric railways in the United
States. The cars here are not only heated, but
also lighted by electrioity.”

A spEcuLATIVE builder in Toronto named
Charles McClelland, bas, it appears, failed
several times. Of late the business has been
carried on in the name of his wife, Mary.
Now she has assigned to E. R. C. Clarkson, with
liabilities of $50,000 and nominal assets of
$35,000.——Another building firm in trouble
in this city is that of C. Spencer & Son. Some
years ago A. Spencer failed, and he, too, being
fortunate in having a good wife, the busi-
ness has since been continued by her and
a son. Now they have assigned. As yet the
agsets and liabilities are not known.

AT a meeting of the creditors of Corbeau
Bros., a statement was presented showing as-
sets of $6,350, composed of stock in the Sault
Ste. Marie and Penetanguishene stores. Their
liabilities are $5,360. —In April last John
Cowan, general storekeeper at Sounth River,
assigned with liabilities and assets of about
$4,000 each. Until lately his payments have
been well maintained. Now he is quite ill,

and his wife has written to creditors that they
have closed their store and have decided to
liquidate. Too much credit, which is the bane
of doing business, especially in the backwoods,
is the real cause of difficulty in this case.

Stanisras  RoBITAILLE, wholesale dealor in
wines, etc., Montreal, has asgigned. Liabili-
ties, $11,719. He obtained s settlement in
July last at 30 cents on the dollar.——P, N.
Gauvrean, Montreal, & printer by trade, and
who started a small shoe store in Montreal last
year, has assigned, and effected a settlement
at 20 per cent. cash on liabilities of $2,598.——
A. 8. Daoust, grocer, Montreal, has assigned
with liabilities of $3,000,—Alex. Lapierre, a
small grocer in Montreal, is reported away,
and his storeis closed.—Henrietteo Moussean,
milliner, Montreal,assigned in September, 1890,
owing $2,692. Estate was bought in for her.
She now assigns again with liabilities of
$2,570.

TaE Belleville farniture firm of G. 8. Tickell
& Bons are offering a compromise of 75 per
cent., payments spread over a year. It is
doubtful if it will be accepted. The senior of
this firm, although an industrious man, failed
some years ago. It appears impossible for all
who are in this business to succeed.——J, H,
Marsh, founder, ete., at Datton, has got into
trouble and assigned. Sohas A. Foster, builder,
Township of Willoughby. The sheriff is now
looking after his estate.——In 1889, William
Ablitt, Toronto, left the employ of the
Granger Company and began business as a
grocer, claiming to be worth considerable
money, principally in real estate. Now he hags
quite recently assigned.

In the year 1886, F. E. Brown & Co. suc.
ceeded G. Davis in the jewellery business in
Toronto. Brown was then supposed to be do-
ing in the meanwhile fairly well, but this was
evidently a mistake. He has made an assign.
ment.——In Walkerton a cigar maker named
E. Runstadtler, who has been working under
chattel mortgages for some time, has assigned.
——Jno. Villers did a successful general busi-
vess in Barrie for some years, but not satisfied
he took Greeley’s advice and went west, settling
in Medicine Hat, Assa. This he found was a
mistake, and he returned to his old haunts a
sadder and wiser man. As he had but little
if lany money left, hia recent assignment was
not entirely unexpected.

Roeerr Snow, who haa been five or six years
in the grocery business in the western part of
Toronto, has become involved and made an
assignment. He owes about $3,000 with

Leading Wholesale Trade of Toronto.

J. F. EBY, HUGH BLAIN,

WE CONTROL

Honey Drop Corn.
Clover Leaf S8almon, (flat tins.)

Ratger & Co.’s (London, Eng.)
Jams and Jellies,

Higging’ Eureka Salt,

Cunningham & DeFourier’s
Potted Meats,

Heinrich's German Family Gelatine

EBY,BLAIN & CO,,

WHOLESALE CROOERS
COor Front and Scott Sts. TORONTO.

I eading Wholesale Trade of Toronte,

Letter Orders

Are constantly on the increase with us.
The services of an intelligent expert are

retained by us to give careful and prompt
attention to their execution, and we solicit
& trial.

WILD, GRASETT & DIRLING,

WHOLESALE

DRY GOODS AND WOOLLENS,

TOROINTO.

i oading Wholesale Trade of Taronto.

—TEHEZ—

BARBER & ELLIS C0,

43-49 Bay Street,
‘ TORONTO.
MANUFACTURERS OF

*cial BLANK
s BOOKS

Merchants and Manufacturers,
“

i TRIAL BALANCE

BOOKS.

© e
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asgets about half this sum. With this
poor showing it is probable that the creditors
will decide it best to wind up the business.——
Mr. Henry Barber has effected a compromise
at 65 per cent. for John White, general store-
keeper, at Heathcote.——A meeting of the
creditors of Singer Bros., dry goods dealers
here, whose failure we noted last week, was
heid a few days ago, and a great deal of dis-
satisfaction was expressed by creditors, who
claim that they have been systematically de-
ceived by misrepresentation. Up to the day
of their suspension a good surplus was claimed,
when in fact a deficiency of nearly $4,000 on
liabilities of $15,578 existed.

A C. P. RamLway conductor enjoying the
distinguished cognomen of Albert Edward
dJoseph Percival, either got tired of the rail or
the company tired of him. However, about
a year ago he leased the Grand Union Hotel
in Winnipeg for five years, commencing at
$3,000 first year. It is stated that he spent
$1,300 in improving the building, and put into
it more than $4,000 worth of furnitare. It is
also said that when he leased the house he was
worth over $7,000. In view of this would it
not seem strange that he should give G. F. &
J. Galt, wholesale grocers, etc., a chattel mort-
gage for $1,999 as early as June last? In
October a second mortgage for $800 was given
8omebody to secure an account for béer, etc.
No less than five writs have been issued during
the past two months. Finally the sheriff took
Possession, and the place was to have been sold
out this week.

We learn from Montreal that John Hanigan,
of Malmaison, Que., who has been quite an
extensive jobber in lumber, buying the cut of
& number of small mills through the Eastern
Townships and Eastern Ontario for shipment
to the American market, is in financial em-
barrassment, and proposing a compromise
with his creditors. His habilities are quite
extensive, and will probably foot up close on
$50,000. Mr. Hanigan has always enjoyed
an excellent reputation for probity and square
dealing, and has much sympathy expressed
for him in his troubles. He was one of the
chief promoters of the Rapid Manufacturing
Co., of Bedford, which concern suspended a
year ago, and was subsequently burned out,
entailing an almost total loss to the share-
holders. He was also a heavy endorser for J.
Crothers, president of the company, which
went into insolvency last spring, and to these
losges his present unfortunate position is due.

THE Massey-Harris Implement Manufactur-
ing Company is rapidly becoming an immense

oconcern. To it has just been added the busi-
ness of the Patterson-Wisner Co., in
Woodstock and Brantford. The amalgamated
company can now to a very large extent control
this branch of industry. So far as we are
aware, the only important establishment of its
kind in Canada that is not included in this
amalgamation, is at Smith’s Falls. It is too
well known by those interested that the manu-
facture of agricultural implements has suffered
severely during the last few years, and some
important changes were necessary to put it on
a paying basia. Now with reduced expendi-
ture in the selling, and indeed in all the
departments, the Massey-Harris Co. ought to
be able to produce a still better implement at
the old price and make a handsome profit.
We shall be glad to hear that the company
has been able to accomplish both these objects.
The officers [are: H. A. Massey, prest.; J. K.
Osborne, vice-prest.; L. M. Jones, gen. mgr.;
W.E. H. Massey, asst. mgr. ; J. W. Shenstone,
sec’y; C. D. Massey, treas. The capital,
$5,000,000, with $3,500,000 paid up.

For many years the firm ot Solomon Wigle
& Son and its predecessors have done busineas
ag storekeepersjat Leamington, in the County
of Essex. The Wigles are a numerous and an
influential family, while the popularity of the
members of this firm is evidenced by the fact
that first the father and then the son was sent
to Parliament. They were shrewd men, too;
made money as farmers and also as merchants,
though proverbially slow pay, and were under-
stood to be comfortably off. How then comes
it that we hear of their assignment last week
to Henry Barber & Co.? Not for lack of
aggets, surely, for the firm owns lots of land,
has lots of bosk accounts, keeps fifty or sixty
horses, we are told, has & large stock of goods
on hand, and could get money from neighbor-
ing farmers quite freely, it needed. But out-
standing debts will not pay notes, nor will
merchandise creditors, as a rule, take land for
what is due them, nor will goods on retailers’
shelves answer. What they want is cash, and
this, it seems, has been a scarce commodity
with Mr. Lewis Wigle of late, although he can
show a large surplus over his liabilities. The
complaint is made against him that he has of
late left his business too muoch to clerks. How
much of a surplus the firm really hasis is hard
to say, but the liabilities are large.

WE gather from the remarks of the Master
in Ordinary that it is not proposed to make
any order for the further payment of Mr.
Henry Lye as liquidator of the Central Bank
Mr. Lye asserts that in March, 1889, he re-

fused to continue as liquidator at the rate of
payment he was then receiving, and only
yielded upon the distinot agreermaent that he
should be granted a farther sum. The refusal
of this now he describes as a clear breach of
faith, and he will therefore appeal to a Superior
Court Judge. It is proper that good work
should be adequately paid, but the undeniably
good work done by Mr. Lye would be very
wretchedly paid at $2,000 a year. Yet this
is what he says he has had, $8,000 for four
years’ work, not one-half what we presume
he could make as an insurance appraiser. The
aggregate assets amounted to some $2,000,000,
and 67 per cent. of them have been collected,
we are told, at a total cost of $46,000, less than
7 per cent. of the sum paid over to creditors.
If any one does not think this cheap, he does
not know the planning, the negotiation, the
endless legal proceedings, the personal coaxin
and dunning, the enormous amount of detai
inseparable from such a prolonged job as the
winding up of a bank. And then look at the
results obtained. Let Mr. Lye be reasonably
paid; he has done his onerous and responsible
work well.

STOCKS IN MONTREAL.
MoxTREAL, NoOvV. 18th, 1891,

3 . . [
h-3 s

2P| EE 8%
BTOOKS, C S - T~ A gg
gla 8 lala| "
Montreal cash.! 226 | 2253 9 [ seliiiiin]eannns
Montreal xd..| 220} 22032 (xd)| 225 | 200 | Q18
Ontario Xd..ujeeveerloeseesionsnes 115§ 109 | 112
People’s 974 262 98 97 98
Molsons . 24| 1624 153 | 165 | 160 {......
Toronto xd..... RV R P P 228 | 215
Toronto cash..| 1033 1032 44 1. ciiliiiiee]inane
J. Cartier xd..| 102 | 10:3!462xd] 103 | 1014/......
Merchants xd..; 1604 1504| 35| 151 | 149 | 142
Commerce xd..| 132 | 132 3 132§ 132 | 126
Union .....e.eelee.... ceee|  B6Blu.....
Mon, Teleg 1193 119 94
Rich. & Ont ... 83 | 503 53
Street Ry. .. - 1824 176 | 168§
do. new 8t0CK!......[eeceuifeenans 1824 173 l......
Gas, .o..iieens 200 | 200 3] 203 200 | 197
Cd%arggv stock 37i 86} i a lg ......

3 C. uesn : 7
C. P.land b'ds|......|...... cossavafonenss 107’ . 0?
N. W. Land... 79 79 | 100 79 78 70
Bell Tele. ....|ieecealonnernfennos 1473 146 |......
Montreal 4% ..| 99| 99°(110,00 1 ——.

WANTED
A GENERAL INSPECTOR

FOK THE
HAMILTON

PROVIDENT AND LOAN SOCIETY

HAMILTON,

None but firgt-class men need apply. Applications
received till 27th inst.
. D. CAMERON,

H
Hamilton, 17th Nov., 1831, Treasurer.

Leadin Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

BARM=—

YEAST
- 91@ -

FOR quotations see catalogue
price list,

Early Rising.
Quick.
Fast Working.

™= BARM YEAST
MANUFACTURING CO.

35 WELLINGTON 8T. EAST.,

Leading Wholesale Trade of Toronto.

T. G. FOSTER. D, PENDER.

CHURCH CARPETS

SPECIAL DESICNS.

Repps and Terries for Cushions

AND ALL INSIDE MATERIALS,

T. 6. FOSTER & (o,

UPHOLSTERY GOODS,
CARPETS AND CURTAINS,

TORONTO.

Telephone 1920.

16 COLBORNE ST,, TORONTO.

(harles (ockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

AND

(JLothiees’ T riMines.

59 Front Street Wesj,
TORONTO.
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Leading Wholesale Trade of Toronteo,

3. F. McKINNON& CO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellington and Jordan Sfs,

TORONTO.

Milk Street.. - Londen England.

WM. B. HAMILTON,
SON & GO,

Manufactarers & Wholesale Dealers in

BOOTS AxD SHOES,

15 & 17 Front St. East.

TORONTO.

SAUSAGE CASINGS.

We are Distributing Agents for
McBRIDE'S

Celebrated English Sheep’s Casings

Put up in kegs of 50 bundles.

€ B. HAMILTON,
JAMES BUIK,
A W. BLAGHFORD

Finest American Hog’s Casings
Always in stock.

Orders filled for any desired quantity.

JAMES PARK & SON,

TORONTO.

COOPER & SMITH,

Manufacturers, Importers and Wholesal
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8i. West, TORONTC.
JAMES COOPER, JOHN O, BMITH,

J. W. CowaN

» WOOD,
JOHN a, WOOD, mna‘g’Direotor.

President.

The Cowan Cocoa & Ghocolate Gompany
OF TORONTO, Limited,
Manufacturers of and Dealers in

COCOAS & CHOCOLATES,

COFFEES, ICING, and
WDERED SUGARS, OHIOORY, &c.

1i4 & 16 Mincing Lane, - Toronto

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

BOECKH’S
Brushes and Brooms

FOR first-class trade, always
reliable and as represented,

CHAS. BOECKH & SON

MANUFACTURERS,
TORONTO, = CANADA.

J.W.LANG & GO,

WHOLESALE

GROCERS

33
Front Street East,

T oronToO.
BROWNRB ROS.,

STATIONERS,

Bookbinders, Account Book Makers, &c.
64-68 King St. East, Toronto.

Established 1656,

ACOOUNT BOOKS, Large stock on hand. Special
patterns made to order. Best material and work-

ma.ushig.

STATIONERY, Large stock of everythingrequired.
Psger, envelopes and all office supplies,

BOOKBINDING in every style of the art. Un-
surpassed for style, durability and moderate
charges. Bpecial attention glven to the binding
of LAW BOOKS, Works of Art, Enoyclopedias,
Illustrated Papers, Magazines, &o.
Diaries Pocket Books, Bill Cases, Wallets, &c.

ESTABLISHED 1845,

L. COFFEE & CO.

Produce Commission Nerohants,
No. 80 Church Street, = - Toronte, Qut

LAWRENCR OOFFEE, THOMAS FLYNN.

ESTABLISHED 1855.

145 AND 147 FRONT ST. EAST

TORONTO.

Keep their Stock well assorted in all
Seasonable Lines.

Attention is drawn to the Stock of

Mantlings, Ulsterings

—AND—

SEALETTES.

The Stock of

DRESS MATERIALS

Contains the Latest Novelties.

. Large Ranges of
HOSIERY, GLOVES and UNDERWEAR

GALDEGOTT, BURTON & SPENCE.

Our Stock of Maple Leat and Disston’s

CROSS-CUT SAWS

Is now Qomplete.

WRITE FOR PRICES ON OUR
SPECIAL BRANDS OF AXES.

Have also Nice Line
Trace Chains, Cow Ties and all Kinds of
Halters.

M. & L. SAMUEL, BENJAMIN & C0,,

26, 28, 30 Front St. W., Toronto.

SKATES .«

¥ “ACHIEVED ”

M. . HOWLAND, SONS & GO,

WHOLESALE

HARDW ARBE

37 Front 8t. West, Toronto.

GENUINE

“ACME”

FORBES’

—THE—

Polson Iron Works Go,,

LIMITED.
CAPITAL, $300,000.00,

ron and Steel Shiplmars & Enginaers

HEAD OFFICE, TORONTO.

Managing Director,
F. B PoLsoN

President,

Wa. POLSON,

DIRECTORS.
James Worthington, Vice-President.
D, Graham, T. F. Chamberlain
W. C. Matthews, J. B. Miller,
A. B. Lee, Thos. West,
J. H. Thompson.

BUILDERS OF

IRON, STEEL, COMPOSITE AND WOODEN
SHIPS,

——Compound and Triple Expansion —

MARINEmENGINES

MARINE BOILERS,

Hoisting Engines, Pumping Engines, The Brow
Automatic Engines for Stationary Use.

STEAM BOILERS OF EVERY DESCRIPTION.

Works and Dry D
SOUND, ONT, ok,

Ship Buildi
P HowE

Kngine and Boiler ‘Works,
ESPLAI?ADE STREET, TORONTO

d
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ESTABLISHED 1868

The Monetary Times

TRADE REV =W
AND INSURANCE CHRONICLE

With which has been incorporated the INTERCOLONIAL
JournAL oF CoMMERCE, of Montreal (in 1869), the
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THE SITUATION.

Telegrams from Washington lead us to
expect that before the end of the year a day
will be fixed for the commencement of
negotiations for reciprocity with Canada.
In the first instance, Canada will be expect-
ed to furnish a project for the consideration
of the American negotiators. It ought to
be possible to agree upon a treaty which
would be of mutual benefit. The adoption
by Canada of the American tariff and the
inclusion in the treaty of all the produc-
tions of both countries, are out of the ques-
tion. On the other hand, we expect the
schedule to contain something besides raw
products.

An unusual step has been taken by the
Mercier Cabinet in setting on foot criminal
proceedings against certain journals for
publishing articles which it is alleged tend
to bring the Government into disrepute
and to overthrow it. Under these general
terms there is of course a specific complaint.
The charge was that Whelan, the contrac-
tor for the Quebec court house, had given
large sums for corrupt purposes. As is
usual in such cases, the charge was stated
in different terms at different times, the
mildest formula being that over $100,000
had been given for political purposes. This
is the statement of the contractor himself,
when he was apparently minimizing the
charge against the Government, going to
the extent of relieving one of its members
from an accusation of what looked like per-
sonal corruption. Charges in connection
with this contract are not now published
for the first time; they were made long
ago, and have been repeated in various
forms. But until now, no prosecutions for
libel have been heard of. There was a
time when the American Government had
the right to punish by expulsion foreigners
guilty of doing acts calculated to bring the
Government into contempt, but that day
has long passed. The British commonlaw,
under which the Mercier Government takes

proceedings, is seldom or never invoked ex-
cept to meet cases of organized rebellion. It
is difficult to regard the proceeding other-
wise than as bluff; the time chosen for
bringing the proceedings, it will not escape
notice, is when the Commission is pon-
dering on the evidence taken in the Baie
des Chaleurs investigation, in which the
Provincial administration was virtually on
trial.

M. Laaurier, at a banquet given in his
honor at Boston, by French-Canadians who
bave made the Republic their home, touch-
ed on the questions of reciprocity and dis-
crimination. He intimated that the Libe-
ral party did not intend that Canada should
surrender to the Upited States control
over her tariff: ** If the boou asked for were
to be purchased by the slightest sacrifice of
dignity on the part of Canada, as a nation,
he would have none of it.”” To the objec-
tion to discriminating against England bhe
replied that “under present conditions it was
impossible that there should be an identity
of interests between the two countries-
Identity of interests is one thing, discrimi-
nation is another. Would discrimination
against the manufactures of England be in
the interest of Canada?  That is the
question which a proposal to discriminate
raises. Many English manufactures, not
all of them, are better than American;
most of them are cheaper. Would it be
sound policy to bind ourselves to take the
dearer and poorer goods, and to debar oure
selves the benefit of buying the cheaper
and the better? Discrimination is gen-
erally presented in a false light: the
objection to it does not rest on grounds
of loyalty or national preference: it is
an economic question pure and simple,
and as such it is for the Discriminationists
to show that it would be in the interest of
Canada.

There is a second case before the Supreme
Court of the United States in which the
right of the Republic to jurisdiction beyond
three miles from the coast is called in ques-
tion. The owner of the * Sylvia Handy,"
resident of San Francisco, is plaintiff. The
seals, for capturing which his vessel was
seized, were taken beyond the three-mile
limit: no doubt can be raised on this point,
as has been in the case of the * Say-
ward.” A treaty with a foreign power be-
comes the supreme law of the Republic,
when the nation is a party to it. The
Russo-American treaty, ceding Alaska to
the United States, purports to divide Beh-
ring Sea between the two contracting
countries. Can any arrangement between
two countries deprive all the rest of the
world of the right to catch seals in Behring
Sea? Will the Supreme Court give an
answer to this question ?

Again rumors of coming war in Europe
are rife. Somebody vouches for the fact
that the belief reigns in official quarters in
Germany that war cannot be postponed
after next spring. This belief is founded
on the massing of Russian troops on the
frontiers of Austria, Germany and Rouma-

nia, and a protest against which may be

» made [by the Triple Alliance, which® may

light the match that is to start the confla-
gration. Emperor William has recalled
Count Von Waldersee tothe head of the
army, being at last convinced that he can-
not afford to do without the services of a
wan in whom the army has the highest con-
fidence, and who is looked vpon as the
natural successor of Von Moltke. If we
may believe Russian, or rather anti-Russian
reports, the Czar is beginning to feel
the want of troops in the districts where
famine and discontent prevail, while the
great bulk of the army is menacingly
massed on foreign frontiers. The report
comes that sixty to one hundred arrests
have been made in connection with a politi-
cal conspiracy at Moscow, looking to some
gsort of representative regime, and that
German colonists who had settled on the
Volga are abandoning their properties with
the intention of seeking new homes in
some other country. If Russia be unable
to commence war, political speculators are
beginning to say, the Triple Alliance will
do so rather than wait the convenience of
Russia and France, both of which powers
make no secret of their intention and their
preparation to begin war when they get
ready. No one pretends that there will
be war before spring, and before then
many things now unforeseen may happen.

A flurry was caused on the Vienna Ex-
change a few days ago, by a war scare, for
which some make the German Emperor
responsible. Good securities were wildly
sacrificed, but the madness did not last
long, and within twenty-four hours the sell-
eors regretted their precipitate action. The
Austrian Prime Minister does not believe
that there is any immediate danger of war,
and this opinion is shared by Lord Salis-
bury. According to Sir Charles Dilke, who
may be quoted as an expert, the French
army has now reached a degree of efficiency
which exceeds that of every other Euro-
pean army, the generals being strategists
of the first order. The cavalry is the weak
point in the force, though that branch is by
no means contemptible. It is not certain
that the Socialists of Puris could be trasted
to keep the peace at home, if France were
engaged in a foreign war.

Berlin has been startled by the failure of
two private banks, by which royal and
aristocratic personages have lost large
sums in deposits. One of these banking
firms, composed of father and son, rather
than face the exposure of fraud, resolved
to commit suicide, and one died at once,
and the other had a bullet in his brain.
The perturbation at the Prussian capital
has had little if any effect on other Furopean
bourses. There has been a similar failure
in Hamburg, and both members of the firm
have been arrested.

Another private bank failure in Berlin,
making the third within a fortnight, has
led to Herr Mass, the head of the firm,
surrendering himself to the police. The
charge is embezzlement, but this could
scarcely apply to deposits on which ‘inter-
est was paid. The banker would have-the
right to nse the money which he rented,

and money that may be used by a banker
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may be lost. The embezzlement probably
applies to stocks: it appears that custom.
ers were in the habit of depositing stocks,
on the understanding that the identical
stock need not be returned, but that the
return of an equivalent stock, presumably
of the same issue, would suffice to quit the
obligation. After business had been done
in this loose way, it is not surprising that
the time came when there was no equiva-
lent to return: this was the moment of
collapse, confession, the surrender of the
banker to the police. None of the three
Berlin private banks that have failed were
first rate concerns : they only held the
second or third rank. These concerns, to
attract business, offered high rates of inter-
est: the bait took, and among those who
snatched at it were some big fish in the
social pond. If they had stopped to con-
sider whether the rate of interest for which
they stipulated could be earned, they might
still be in possession of what they have
lost. But the whole world is not, never has
been, and is never likely to be, wise and
prudent.

Lord Carrington, who has recently had
experience as Governor of New South
Wales, has made a violent attack on the
Colonial office, which, though it greatly
overshoots the mark, is said to have made
& commotion in England. He is credited
or discredited with the declaration that the
colonies are being treated * ag stupidly and
ignorantly as in the time of Lord N orth,”’and
that they are in danger of revolting univer-
sally, and causing the disruption of the
British Empire. This is news to Canada,
the largest and the most developed of all
the colonies. So far as Canada is con.
cerned, this angry outburst has no applica-
tion. Looking at the situation from this
point of view, it would seem that, if Lord
Carrington be not demented, he has lashed
himself into a political fury over nothing.
It he bad confined himself to the colony or
colonies of which he has some knowledge,
we should have been obliged to believe
that there was something wrong there ; but
when he speaks wildly and untruly of colo-
nies of which he knows nothing, it is im-
possible not to look in amazement at his
temerity and want of accuracy. If this
outburst be a bid for the governorship of
Indis, it might be understood, but, other-
wise, it would surely be fatal to the hope
that inspired it. M. Laurier, leader of the
Canadian Opposition, said at Boston, the
other day, and said truly: “ England’s
treatment of her colonies in the present day
is wise and liberal.”

THE GRAND TRUNK RAILWAY.

Some particulars were given by the
president of the Grand Trunk Railway at
its half-yearly meeting in London at the
close of October, which show the extent of
its traffic and illustrate the policy of its
directorate. Dealing with the decrease in
traffie, 172,000 tons in all, compared with
the previous year, only 20,000 of this was
through business: the rest was local.
Nine-tenths of the local lost appears to
have been ice-carriage, which, in the winter
of{1889.1890, was unusual, the lack of local

supplies of ice in the Eastern and Middle
States being abnormal. Besides the 138,000
reduction in ice carriage, the road carried
12,000 tons less lumber, 25,000 tons less
square timber, 50,000 tons less sundries ;
but carried on the other hand more coal,
more bricks, more lime, and more cord-
wood.

Sir Henry Tyler calls attention to the
circumstance that there was a decrease of
56,000,000 ton miles in the east-bound traffis,
while there was an increase in the west-
bound traffic of 13,000,000 ton miles, which
he adds, * bears out what I have told you,
that there wasso little comparatively to be
exported from the United States and
Canada.”

On the subject of running expenses the
president went into statistics which show
the different conditions of train service now
and a few years ago. The gross earnings
of the road in 1883, for example, were 61
peuce per train mile, but the rate dimin-
ished gradually until in 1891 it is only 49
pence per train mile. In the same period
the working expenses were reduced from 44
pence (1883) to 36 pence (1891), 50 that they
have very nearly, but not quite, kept pace
with the reduced gross earnings, and at the
same time use larger engines: larger cars are
used which carry heavier loads than for.
merly. Sir Henry Tyler is very emphatic
on the subject of the Canadian duty on
coal, and no wonder. Toa corporation
which uses as much coal as the Grand
Trank the difference between free coal and
the present duty is enormous in the course
of a year. Fuel costs his road, he says,
just twice as much as some of the Ameri-
can roads, and the extra outlay for coal by
reason of that duty is placed at half a mil-
lion dollars a year. Can any one wonder
if the Grand Trunk advocates reciprocity
with the States, when such a step would
not only increase the freight traffic of the
road, but would decrease its expenses
enormously ?

Two hundred miles of the double track
between Montreal and Toronto is to be
completed by the end of this year. It is
laid with seventy-nine-pound rails, is tho-
roughly ballasted, and the gradients and
curves much improved. Another import-
ant statement is that * there are fewer
engines [and cars] under repair on the line
than ever there were before. We
have something like fifty more engines
available for traffic, and two thousand more
cars, these being the additions we have
made to stock in comparison with last
year.” To the extensive railway works at
Point St. Charles is being added a rolling-
mill, which will be finished this winter.
That rolling-mill is expected to pay for
itself in about a year and a half, because
‘“we shall thep be able to use up our old
rails and scrap iron and make them into
good bars and billets, instead of buying in-
ferior ones at a dear rate. That is a con-
sequence of the protective duty which has
been placed on these articles in Canada.”
Then the works at Hamilton save the
company $30,000 to $40,000 a year by mak-
ing, their own car wheels, while they effect
a further saving by turning out bolts and
nuts for the company.,

Readers of the daily press will have

noticed that for some weeks, if not months,
& commercial and legal wrangle has been
going on between the Canadian Express
Company and a new opponent named the
Ontario Express Company, the latter
company claiming from the Grand Trunk
the right of express carriage on its trains
a8 well as the Canadian. The courts up-
beld the attitude of the railway company in
refusing to the new competitor the same
rights as the old established company, so
Parliament was appealed to, and passed a
bill compelling the Grand Trunk to admit
the Ontario Express upon its trains. Two
opposing concerns of the sort on one line is
more than the railway can stand, however,
and the Grand Trunk gives notice that on
and after January lst next it will do its
own express business. But this may not
be carried out. The extent of the
Canadian Express Company’s business may
be gathered from the statement of Sir
Henry Tyler that £64,000 sterling, or nearly
$320,000 a year, was received by his rail-
way from that company, whose gross
receipts are supposed to be double this
sum.

After mentioning the election of new
directors, the president, in referring to Mr.
Duncan MecIntyre as having been much
pleased with the condition of the road,
said, * he will do us very good service in
Canada,” which is not at all unlikely. He
will do both the road and the public a ser-
vice if he will bring about a more prompt
and modern method of service on some of
the subsidiary lines. Of course Sir Henry
made reference to the Canadian Pacific,
though not till about the close of his
speech. He defended, as justifiable, the
hard things he said about the company in
the past, but it is wise in us now to ac-
cept the inevitable.” Further than this,
he proposes frankly to keep up rates for
the benefit of both companies. What does
this mean? If it mean that they will re-
fuse hereafter to cut_through rates from
American points to the sea-board, nobody
will object ; but if it portend a swelling of
charges on local business,which, it has been
contended for years, is neglected, while
both attention and resources are concen-
trated on through traffic, public resentment
will be aroused, and not without reason.
There is no mistaking the language of Sir
Henry on this point, however. After de-
claring that *“ we are on the best of terms
personally with one another,” he adds :
“We are thoroughly agreed that we will,
so far as those two companies are con-
cerned, maintain rates, and that we will
get all we can out of the Canadian public.”

BANKING REVIEW.

The figures of the Canadian bank state.
ment for Oct. last will be found in con-
densed form below, and are compared with
those of the previous month. The statement

bears date Ottawa, 17th November.

CANADIAN BANK STATEMENT.,
LIABILITIES,
) Oct. 1891, Sept., 1891.
Capital authorized.. $75,258,665 $75,258,665
Capital paid up.... 61,025,204 60,993,290

Reserve Funds .... 23,194,784 23,182,546




THE MONETARY TIMES. 607

Notesin circulation 37,182,768 34,083,051
Dominion and Pro-
vincial G overn-
mentdeposits. ... 4,944,828 5,539,843
Public deposits on
demand.......... 58,498,022 59,606,365
Publicdeposits after
notice......cve... 88,503,782 86,018,695
Bank loans or de-
sits from other
anks secured... 179,996 213,573
Bank loans or depo-
sits from other
banks unsecured. 2,673,535 2,384,272
Due other banks in
Canada in daily
balances ........ 276,425 198,387
Due other banks in
foreign countries 127,898 112,725
Due other banks in
Great Britain... 1,951,954 1,867,964
Other liabilities.. .. 180,376 243,783

Total liabilities.. $194,519,488 $190,268,743

ASBETS.
Bpecie ...ceiienns $ 6,240,126 $ 6,392,616
Dominion notes.. .. 10,461,550 10,747,553
Deposits to secure
note circulation. . 843,075 843,075
Notes and cheques
of other banks.. 6,932,279 17,109,471
Due from other
banks in Canada
in daily exch’nges 668,161 939,752
Deposits made with
other banks .... 3,048,777 2,210,349
Due from other
banks in foreign
countries ........ 18,923,915 18,257,462
Due from other
banks in Great
Britain.......... 5,600,484 4,082,051
Dominion Govern-
ment debentures
or stock......... 2,577,791 2,594,788
Other securities.. .. 10,027,484 10,001,811
Call loans on bonds
and stocks ...... 12,639,259 12,341,950
$77,962,901 $75,520,878
Loans to Dominion
& Prov. Govts.. 536,153 923,570
Current Loans and
discounts ...... 188,660,305 185,902,494
Loans to otherbanks
secured .......... 208,573 268,073
Overdue debts . 2,580,808 2,758,901
Real estate........ 1,104,047 1,093,303
Mortgages on real
estate sold ...... 789,729 832,117
Bank premises.... 4,412,258 4,395,926
Other assets ...... 1,599,940 1,695,692

Total assets...... $277,854,911 273,391,148

Average amount of
specie held during
the month ......

Av. Dom. notes do..

Loans to directors
or their firms....

Greatest amount
notes in circula-
tion during m’nth 37,595,775 34,392,611
The bank statement of the present month

reflects a highly satisfactory condition of

affairs generally. The position is one of
great promise, and there is every prospect
of a good winter’s trade and an addition to
the business and wealth of the country.
The circulation of the banks went out
heavily during the month of October, as we
expected it would, and a comparison of the
circulating movement during the three
months of expansion with the same period
last year is satisfactory in a high degree.
As was stated last month, the rush of ex-
ports to the United States during Septer.
ber, 1890, was unprecedented, with & cor-
responding activity of the circula.txon
movement, and high prices were realized
for all these exports. It was supposed th?.t
when the full effect of the McKinley Tariff
was felt a large diminntion in our expo.tts
to the States must take place, together with

6,348,297 6,388,731
10,663,256 10,680,522

6,106,141 5,646,176

a greatly restricted range of price, and as
a consequence largely diminished returns
to the farmer. That the exports of agri-
cultural products to the States have
diminished is beyond doubt, and it
is a fact that the price realized for
barley this year is nearly ten cents
a bushel under the average. But the
predictions of those who were convinced
that other markets would be opened and
that the farmer would not alternately
suffer, have been strikingly verified. Noth-
ing can be a more certain index of the
amount of money received by the farming
population during the fall for their produce
than the expansion of circulation. We gave
some figures bearing on this subject last
month, but the following are still more
conclusive:

EXPANSION OF CIRCULATION FrROM 31sT JULY
TO 318T OCTOBER.

July. October. Increase.
1890.... $31,168,000 $36,841,000 $5,673,000
1891.... 30,580,006 37,182,000 6,602,000

These figures demonstrate that in spite
of the diminished prices for barley this
year, and the curtailment of exports to our
neighbors, the returns to the farmer as a
whole have been larger thaun in 1890.

[t will be interesting to compare this ex-
pansion for the same three months for some

years back :

EXPANSION OF CIRCULATION FROM JULY TO
OCTOBER.

1885 was $4,968,000 1889 was $4,890,000

1886 ¢« 6,439,000 1890 5,670,000

1887 ¢ 6,167,000 1891 ¢ 6,602,000

1888 ¢ 6,005,000

It thus appears that the expansion of
the present year is the largest the country
has known for seven years back, and pro-
bably the largest ever known.

We have treated this as having a direct
bearing upon the agricultural question,
with good reason. 1t is well known that
the two largest sources of circulation are
agriculture and lumbering. Next after
these come the fisheries, the railways,
mines, wages, &c. But these last do not
expand and contract in the manner that
disbursements on account of agriculture
and lumbering do. They remain fairly
steady during every month of the year.
There was no increase therefore from these
sources. It is well known that there are no
great disbursements in connection with
lumbering between July and October, all
which leads to the conclusion that this sum

‘of $6.600,000 has been distributed to our

farmiog population, and that they have
received more for what they had to sell
than they ever did before. Yet the reports
from all parts of the country indicate that
only a small portion of the wheat crop has
been marketed. Farmers have been ex-
cited by the reports current as to short
crops in Europe, and have conceived the
idea that if they wait for a time they may
realize a dollar a bushel. We cannot say
certainly that they will not, nor have we

any opinion that they will. But one thing|’

we are very sure of : all experience shows
that farmers very rarely make anything
by keeping back their grain—for even if they
finally sell at a higher price, they haveto pay
in the meantime interest on borrowed money
in some shape, sometimeg directly to the
lender of money, and sometimes in the

shape of additional cost for goods, or in-
terest on an account rendered. These
things are very apt to be overlooked when
a farmer makes his calculations. The in-
creased price of his produce strikes him,
while the increased interest is forgotten.
But the farmer is by no means sure of an
increase by holding. He often has the ex-
perience of holding his grain, and getting a
lower price for it in the end, besides paying
interest into the bargain. Indeed, there is
an even chance that this will be the re-
sult, for which reason, as we have said, it
is always the wiser policy for the farmer to
sell early and pay his debts.

All the reports from Manitoba indicate
that the total amount of the crop will be
larger than previous estimates. There has
not been any great movement as. yet com-
pared with the total volume; but even at
this early stage there is a talk of the re-
sources of the railways being taxed for the
supply of cars. That there will be a very
busy winter's movement in beyond ques.
tion. But how much of the crop will prove
to be untouched by frost, is not at present
accurately known. We repeat, however,
the observation we made some time ago,
that a certain amount of frost must always
be looked for in Manitoba just as a certain
quantity of damp must always be looked
for in England. A large part of the wheat
that is touched by frost is perfectly suit-
able for milling purposes, consequently it is
simply & question of a difference of value
between one grade of wheat and another.
There is undoubtedly a degree of frost
which destroys the milling quality of the
grain altogether, just as there is a certain
degree of damp. But the proportion of
this spoiled grain is not sufficient to affect
the general result unfavorably.

In reference to the export of Manitoba
wheat, it would be desirable for a prevalent
misunderstanding to be corrected. When
the people oi Manitoba speak of the export
of wheat they invariably refer to the
amount exported fom Manitoba or the North.
West. Now when people in England read
these estimates of amount available for
export, and compare that with the amount
received in Great Britain, finding an enor-
mous difference, they are ready to judge
that there has been a wild and exaggerated
style of estimate indulged in. The truth is
that other parts of the Dominion absorb a
good deal of what is exported from Mani-
toba, and that for two very good reasons:
There are many considerable regions of the
Dominion on which wheat is scarcely
grown at all; and even in Ontario the dry,
hard Manitoba wheat is in great request
to mix with the softer varieties grown there.

When therefore the export from;Mani
toba is mentioned, it should be borns
in mind that the expression really means
the number of bushels that are sent out of
the North-West, not the amount sent out of
the Dominion.

Turning once more to the Banking Re-
turn, we are glad to notice a still further
increase both in deposits and in available
resources, the latter of which bear a very
good proportion as a whole to the total
liabilities of the banks. This proportion,
however, is not maintained when we look

| at banks individually, for some of them do
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undoubtedly run upon much smaller lines in
this important particular than is consistent
with prudence. We do not care to give
names. Those who choose to examine
the Banking Returns can see for themselves.
It would be a pity, in a time like the pre-
sent, if any bank became at all embarrassed
through eagerness to do business and un-
reasonable extension.

ABSTRACT OF BANK RETURNS.
30th September, 1891. [In thousands.]

Banks ' Banks

Banks
Description, inQue-|in On-| in Total
bec. | tario. | other
!Prov’s
$ $ $ $
Capital paid up..;34,501|17,063| 9,429 60,993
Circulation ...... 16,828} 11,170/ 6,085 34,083
Deposits......... 76,281 56,692/20,790 153,763
LoansDiscounts &
Investments.... 101,227 70,117,31,106/202,450

Cash, Foreign bal-
ances (Net) and

Call Loans..... 33,868 20,880/ 5,997| 60,745
Legals ...... 5,205| 4,121 1,422 10,748
Specie ...... 3,485 2,015] 891 6,393
Call Loans... 5,925| 1,940' 12,342

4,477

_3-1;1;“()7;3175;)&!",771785-)1. 7 [In thousands.]
T I ]
Banks | Banks Banks |

Desdription. inQue- jin On-[ in | Total.
bec. | tario. other‘?
Prov’s.!
$ $ $
Capital paid up 34,501!17.079 9,445 61,025
Circulation . 18,299'12,515| 6,368/ 37,182
Deposits. . ... .. 77,022(56,785420,993 154,800

Loans, Disc’ts & i
Investments.. . 101,1651’72,164 31,262| 204,591
Cash, Foreign
Balances (Net) |

& Call Loans..| 36,006 20,591/ 6,403 63,000
Legals 5,157| 3.855/ 1,450 10 461
Specie. . .. .. 3,390| 1,944 '906| 6.240
Call Loans..! 4,583 6,137 1,919 12,639

CANADA ABROAD.

In previous issues, dealing with the recent
Report of the High Commissioner for Ca-
nada in Great Britain, we have mentioned
various recommendations made by that
official, more particularly with regard to
exports hence to the Old Country. There
are, however, in the pamphlet a number of
references to immigration which deserve
attention. While Canada wants immi.
grants, she does not want them badly
enough to take any helpless cripple or
brainless fool that certain wiseacres abroad
think good enough to be foisted on the
long-suffering inhabitants of “the colonies."

It is agreeable to observe that Mr.
Grahame, the Glasgow agent, has his eyes
open to the folly of sending out unsuitable
persons. He has “had calls from great
numbers who have been accustomed to
sedentary occupations,” but such persons
‘““had neither means to pay their trip nor
friends to go to,” so we infer he rightly
dissuaded them from going at all. Every
one of the Canadian immigration agents in
Britain makes allusion to the competition
for British emigrants indulged in by Aus-
tralia, the United States, and the Argen-
tine Republic, and to the methods used to
hinder intending emigrants who had chosen
Canada from acting upon their preference.
Argentine, for instance, offers to pay the
whole of one's passage money if he will
only book himself for Buenos Ayres. He
can repay the advance by instalments.
Lies are told, too, about Canada, by agents

of American steamship lines, in order to
influence intending emigrants away from
us. Still, for all this, the uniform testi.
mony of the government agents is that
appearances point to a larger number of
British people emigrating to Canada in
1892 than in any recent years. We shall
assuredly receive an increase of desirable
settlers as a result of the recent visit of
the British farm delegates, but not for a
year or two, possibly four or five years.

Sir Charles Tupper devotes some pages
to a discussion of the general falling off in
emigration from the British Islands. It
was, according to Board of Trade returns,
28 per cent. less to the Cape and Natal,
25 per cent. less to Australia, 20 per cent,.
less to Canada, 10 “per cent. less to the
States in 1890 than in 1389, He defends
the Dominion emigration agents from the
charge that they neglect their work, and
gives some reasons why a better result is
not reached from their efforts. The Cana.
dian railway companies and steamship com-
panies, says the Commissioner, “ have been
pressing me for the last few years to let
them have a much larger supply of our
[immigration] literature than they have
been receiving.”  And yet, it seems,
“ the amount at our disposal has not been
sufficient to enable the demand for pamph-
lets, maps, posters, &c., to be complied with
in every case.” What a confession for a
high official to be compelled to make! Here
are agents of American steamship and rail-
ways canvassing in every town of England,
Ireland, Scotland, for emigrants to the
great Republic, belittling Canada, lying
about her, doubtless displaying maps,which,
as on this side of the ocean, misrepre-
sent her—and yet the Government of Can.
ada cannot afford to its agents the printed
means to negative these damaging reports.
Here is the Argentine Republic paying out
thousands of pounds in passages for immi-
grants to her shores—while Canadian
agents are, according to Sir Charles Tup-
per, refused the few hundreds pounds cost
of additional circulars and maps. Was it
negligence or was it parsimony on the part
of our Government that left our agents
thus handicapped ? Mr. Down, the Bristol
agent, regrets that his district is * under-
worked,”” because of the inadequately
small sum allowed him for distributing
pamphlets and maps. If economy be
alleged to account for this state of things,
we must pronounce it unwise economy,
While every other man you meet admits
that the crying want of this great country
is more people, the administrators of the
country, it would seem, grudge the natural
means to get them here. It used to be the
cage that the Canadian Government adver-
tised in the newspapers of Great Britain
the whereabouts of the Canadian officers
there, terms of free grants, rates of wages,
&c. But, * owing to reduced sums voted
by Parliament for immigration,” this sen-
gible and desirable process of spreading in-
formation had to be given up. Sir Charles,
with his usual force, doubtless pressed the
people at Ottawa to make him an allowance
for advertising. This was done: he insert-
ed announcements in some hundreds of
newspapers throughout the United King-
dom, with a result that was immediate and

* very marked.” We quite agree with the
Commissioner that in order to attract at.
tention to the country and to get emigrants
to settle upon the land, money must be
spent continuously and systematically. Tt
ought not to be left for any representative
of Canada abroad to complain, as is done
on page 5, that the efforts of agents have
been ‘* paralysed "' from the lack of funds
with which to do what the Americans call
missionary work of immigration. Even if
we grant that he is using characteristic
hyperbole when he declares that ¢ the
different provinces of Canada have been
more written about in the last ten years
than any other country in the world, and
this is still the case.” Sir Charles shows
plainly enough the need of a more liberal
immigration policy. And assuredly one
feature of this policy should be to ad vertise
in Old Country newspapers. By doing
this, the pamphlet assures us, applications
for information are enormously increased
and the prospect of healthful immigration
greatly stimulated.

“BOYCOTTING ” IN BUSINESS
CIRCLES.

The boycott is aform of procedure which
commends itself to a certain order of minds,
for it seems to afford the sort of rough
pressore that A thinks needful to force B
into the right path. But it is an unchris-
tian and withal dangerous plan to adopt at
wholesale. Yet a suggestion for its use
comes from moral Boston. It is proposed
by the Massachusetts Board of Trade to
boycott firms which fail dishonestly. The
scheme provides that no compromise shall
be made with any financially embarrassed
person or firm who cannot satisfy three.
fourths of the creditors that their failure
was caused by circumstances beyond their
control. Bat it goes tarther, and provides
that no further business be done with any
firms who have been refused such compro.
mise. The matter has been placed in the
hands of a committee to make other re.
commendations.

Commenting upon this scheme of the
grave and cultured Bostonians, the New
York Shipping List deems it hardly neces.
sary that such a courase of action be ad-
vised, becanse merchants are not supposed
to do business in such a shiftless manner as
to give credit to a firm under suspicion ;
neither will they refuse to sell goods on a
cash basis. That journal considers that
the so-called * boycott " should be for in-
dividual action, ag circumstances alter
cases. ‘“The matter of compromising
debts is for meetings of creditors to decide,
88 1o general rule can be adopted that will
give satisfaction in the settlement of bank-
rupt claims.” Doubtless it would be a
blessing if many of the well-known firms or
individual dealers who have deranged trade
for years by underselling, and who have
compromised time and again, shoulq be
got rid of. It is right to refuse o com-
promise with such people; assuredly it is
right to refuse to credit them. By we
cannot say they should be forced out of
business by a universal boycott.
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THE CENSUS OF TORONTO.

A ray of light has been let in upon the
late Canadian census. Toronto, doubting
the accuracy of the Dominion enumerators,
bas taken a census of ber own citizens.
The result is to show that while the
Dominion couuvt was only 181,220, the num-
ber now obtained is 188,914. Which state-
ment is the true one ? The guarantees for
the accuracy of the civic census are of the
two the best. The population was all
counted simultaneously, on a particular
night, whereas the Dominion enumerators
were weeks at their work, during which
time there might be considerable shift-
ings of population. But there is no-
thing in difference between the two num-
bers to justify the belief that either is far
wrong. The progressive increase of the
population of this city is about sufficient to
account for the disparity. If there be a
city in which the population is about
stationary, a recount might be useful as a
check on the Dominion census; or, allow-
ance for an ascertained ratio of increase
being made, the test might be useful.
Victoria, B. C., has made a recount,
and the numbers greatly exceed those
of the Dominion census. The Toronto
municipal count, allowing it to be cor-
rect, proves nothing against the accur-
acy of the last decennial census; on the
contrary, it affords pretty good evidence
that the Dominion enumerators could not
have been far out in this city. The popu-
lation of Toronto is increasing at the rate
of about ten thousand a year, and there are
enough vacant houses built in advance to
shelter the increase of the next two years.

INDEPENDENT ORDER OF
FORESTERS.

The biennial session of the Supreme
Court of this Order (called I.O.F. in brief),
was held at Detroit early in September,
presided over by Dr. Oronhyatekha, who
was re elected Supreme Chief Ranger for
another two years' term. Among the sev-
eral commendable statements laid before
the body by the Supreme Treasurer, T. G.
Davey, was one showing the amount of
money paid for death claims arising in each
subordinate court, separately, during the
two years. The first column of this state-
ment embraces the sixty three oldest
courts, numbered from one to seventy-four,
some having disbanded. Thesesixty-three
courts had 38,817 members two years ago,
and have now 4,661, giving an average
membership for the period of 4,289. The
losses paid in respect of this number of
members amounted to $107,000, or $25 per
member. As all the first members who
joined the Order had to do so in one or
another of the first seventy-four courts, and
that many courts were formed previously
to 1882, it follows that they contain nearly
all the members who are joow somewhat
more than five to eight years away from
the medical examiner’s hands. As these
courts have been increasing in membership,
it also follows that they have a good sprink-
ling of recently-admitted members”as well.
If this were not so, the heavy mortality
arising among the older members would be

still more prominently shown by thefigures
we are about to present.

Passing over the second and third
columns, as printed in the September num-
ber of the Independent Forester, let us take
up the fourth and fifth columns, because in
these will be found all the newest courts
which have been two full years in existence,
and withhold a few old members (who have
transferred their membership to them from
older courts). We put the fourth and fitth
columns together, embracing an average of
5,182 members, because even then only
$70,000 in death losses is found to be
charged up against them. The sixth
column also might be added, making a
total of 210 courts, and then only a total of
$98,000 of death losses has occurred in
them all, as against the first 63 courts with
their $107,000 of loss. But let us put the
figures in tabular foom and see how they

look, and note their lesson.
Co’'- No. of Mem- Losses Loss per
umn. Courts. bers. Paid. Member.
1 63 4,239 $107,000 $25 00
4&5 140 5,182 70,000 13 50
6 70 2,628 28,000 10 65
4,5&6 210 7,810 98,000 10 07

There is a most remarkable difference be-
tween the first and last lines, as to the cost
per member. The death losses arising
among the older members are thus shown
to be about two and a half times greater
than what they are among those who have
only been a few years in the Order. And
this in direct contradiction of the Supreme
Chief Ranger’s oft repeated assurance that
the losses would not grow heavier as the
membership grew older. And if there was
any little increase, there would, on the
other hand, he asserted, be great gain
from lapsing, and from interest on the
funds. Well, the above figures prove that
the lapsing has been of the young and de-
sirable class, and that the older and im-
paired lives are left in the society, and that
the deaths gmong the latter are more than
double the average. It costs $25 per mem-
ber to pay the losses for two years upon
them, diluted as they are with many young
and healthy members. Ifthe average age
of the members at joining was 30, and the
average certificate was $1,200, then the
4,239 members paid in only $88,000 during
the two years towards the $107,000 drawn
out. That gives a shortage on them of
$19,000 for the new-comers to make good.
Bat notwithstanding this heavy drain by
the older courts, which, as we pointed out
some time ago, was preventing for a time
any increase in the surplus, the large addi-
tion of new members now puts the funds
onthe increase again. The following shows
the membership and the funds in July each
year since 1882 :—

Year Member-
to July. Bhilfr S;;gl;: mng:i)er
1883 ........ 1,737 $ 7,582 $430
1884 ........ 2,360 19,815 8 40
1885 . 3,046 28,036 9 20
1886 ..... 4,628 44,220 9 50
1887 ..vvvnree 6,921 71,384 10 30
1888 ........ 9,901 99,755 10 00
1889 . . 14,286 160,110 11 50
1890 ........ 20,459 223,546 10 90
1891 ........ 29,617 337,527 11 40

The membership quadrupled in the four
years from 1883 to 1887, gnq during the
same period the funds more than donbled,
growing from $4.30 0 9.50, Anq again from
1887 to 1891, in the four l&test years, this

membership quadrupled, but the funds did
not double up by any means. They only
grew $1.10 per member, reaching $11.40,
where they should have grown by $14.35,
and should now stand at $24.65. As $4.30
is to $10.30, 80 is $10 to $24.65. To be rated
as equally successful now with what the
Order was in the first period, il ought to be
laying aside money equally rapidly. To
increase the membership alone means an
increase of liability; and if the quality of
the membership is not deteriorating by the
addition of four more years to the age of
the older members, then the product per
member, in the shape of increased surplus,
should be as good now as it was in the
earlier years. Take it by two-year periods
and note what a difference—what a falling
off in proportionate results:

Years. Increase. percent.
1883 to 1885.............. $4 90 114
1885 to 1887......000unns. 110 12
1887 to 1889.............. 90 9
1889 to 1891.............. 20 2

The Order is only ten years old, and its
accumulation of funds, per member, has
practically ceased already. The gross fund
will, of course, continue to grow for a time
on account of the large influx of new mem-
bers ; but, as we have shown, the per capita
growth is fast  petering out” at present, and
is in imminent danger of vanishing entirely.
Whether this is owing wholly to the in-
creasing age of old members and the drop-
ping out of healthy lives, or whether I.a
Grippe is to be charged with a large part
of it, we would not like to say. The mor-
tality of the regular companies was not
greatly, if even perceptibly, increased by
the latter element. Certain it is that many
good lives have been withdrawn during the
last two years. The Supreme Secretary’s
report shows the membership two years
ago to have been 14,286, and that during
the two years 4,746 have been suspended or
have withdrawn, and 253 have died. Also
that 19,607 new members have been re-
ceived. As 4,766 is one-third of 14,286, it
appears as if one out of every three had
withdrawn. 1t is not the sickly members,
nor those too old to get in again, who thus
withdraw, or who lightly allow themselves
to be suspended for non-payment of the
monthly rates.

With $84,887,000 of liability outstanding,
there was only the trifle of $387,507 of
funds on hand to Jaly 1st, 1891, which is
equal to less than $10 toward each $1,000
to be paid out. The sharp contrast this
makes with the solid standing of some of
the youngest of the regular companies, is
seen from the following statement :—

Insurance Means to pay

Name of Company. to be paid. with, per $1,000.

Confederation Life..$19,190,958 $172 00
Sun Life . 16,760,000 147 00
Ontario Mutual .... 18,710,800 124 00
North American .... 10,076,554 103 00
I. O. Foresters ...... 34,887,000 9 67

If a man had two boxes placed before
him, each capable of holding $1,000, and a
certain number of men, say five or ten,
were putting money into one box which
already had about $200 in it, and an equal
number had been putting such small sums
into the other one for years that less thau
$10 was in the bottom of it towards the
$1,000, which box would he expect to see
filled first? And if he was going to join

one order or the other, would he proba.
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bly select the one whose box lacked
$990 of being full, and for four or
five years had made no increase to speak
of towards the $1,000? or would he not
give preferment to the one rapidly filling
up, and only lacking $800 of meeting its
full gross liability? In the one, all the
money he pays is consumed, and not a
dime can be had back if he fails to
make a single monthly payment. In the
other he is obliged to pay but once in a
whole year, and failing to pay after three
years, his wifa is entitled to receive at his
death generally more than all he has paid
in.

Somethiug seems to have checked the
growth of the Order of Foresters this year,
and frantic efforts are now being made to
increase the influx of new members, by the
offer of prizes, &c. In 1890 the growth was
greater in one month than this year in
three months. Here are the figures for
last year and for this year :—

Membership, Sept. 1st, 1890. .22,681
o Aug. 1st, 1890..21,218

Increase in one month...... 1,463
Membership, Sept. 1st,’1891.......... 30,075
o June 1st, 1891.......... 28,894

Three months’ increase only..... 1,181

Itisnot long since the Order was extended
to Michigan, and though the recent bi-
ennial session of the Supreme Court was
held at Dotroit, there has come a disastrous
split in that State. The malcontents,
under a Rev. Mr. Beemer and Mr. Jas. F.
Downer, of Pori Huron, have formed a new
society called the American Foresters.
They are taking over the Independents as
members at ten per cent. reduction in their
monthly rates, and without re examination.
So there is to be war to the knife, and no
doubt many courts will be pitted against
each other in the same towns in the States
—the Americ sn versus the Canadian court.
We shall now have not only, as heretofore,
A.O.F, and C.O.F., and I O.F., and
L.0.0.F, but Am. O. F., or perhaps the
new Order will sail under the more distinc-
tive capital heading of simple A. F. In any
case the multiplication of O. F.’s is becom-
ing somewhat confusing, and the prospect
of Dr. Oronhyatekha's Order having a free
run io the States, as an escape from the
competition of the Canadian Order of
Foresters at home, is not just now so bright
as it was. '

CROWN LANDS NOT TAXABLE.

A judgment;has been delivered by the
Supreme Court of Canada, the judges
being unanimous, to the effect that lands
vested in the Crown in Ontario are not
sabject to taxation, and that where
they have been assessed and sold for taxes,
the sales are void. The exemption of
Crown lands was, in this case, under a
Dominion statote of 1870, and the question
arose whether the Act was ultra wires of
the Dominion Parliament; in ‘the other
courts, the judges had been divided, but
here they unanimously pronounce for the
validity of the Act. * Property and civil
rights’ belong to the jurisdiction of the
Province ;:but land may be an asset in bank-
ruptey, and legislation on bankruptey comes

within the sphere of Dominion authority.
On this ground the exceptional right of
Dominion legislation, in the particular case,
is made to rest.

DECISIONS IN COMMERCIAL LAW.

JorNsoN v. LiNpsay & Co.—In an action to
recover damages for injury cansed by the neg-
ligenoe of the defendant’s servant, the defence
of common employment is applicable unless
the injured person and the servant whose neg-
ligence caused the injury were not only en-
gaged ina common employment, but were in
the service of a common master. Builders
contraocted to build a block of houses under a
specification prepared by the owner’s archi.
teot, certain fire-proof portions of the houses
to be executed by the respondents, who were
iron-founders. The respondents contracted
with the architect to do their portion of the
work, and had no contract with the builders,
and were not under their direction or control.
While the respondents were oarrying out their
contract workmen employed by them in rais.
ing concrete to the upper storey of the building
negligently let the bucket fall on the appellant,
who was working in the lower storey in the
employment of the builders. In respect of the
injury thus caused, the appellant brought an
action against the respondents. Held that
since the relation of master and servant did
not exist between the respondents and the
appellant, the doctrine of collaborateur did not
apply, and the action was maintainable.

InsuRANCE, MARINE.—By & policy of marine
insurance the underwriters insured the ship
*“ Niobe,” from Clyde (in tow) to Cardiff and
Penarth,while there, and thence to Singapore,
and while in port, for thirty days after arrival;
and agreed “ if the ship hereby insured shall
come into collision with any other ship or ves-
gel, and the insured shall, in consequence
thereof, become liable to pay, and shall pay,
to the persons interested in such other ship or
vessel any sum or sums of money,” ete., to
pay the assured a certain propdrtion of the
sum so paid. While the “ Niobe " was being
towed to Cardiff her tug came into collision
with and sank another vessel, whose owners
recovered damages both from the ‘ Niobe "
and the tug. In an action by the owners of
the “ Niobe” upon the policy against one of
the underwriters for payment of the portion
of the sum paid by such owners on account of
the oollision, the underwriter pleaded that
under the policy he was only liable for damage
arising from collision with the * Niobe.”’ Held
that the collision of the tug with the damaged
vessel must be taken to have been a collision
with the * Niobe ” with another vessel within
the meaning of the polioy, and that the under-
writers were liable.

Davis v. Nationar FIre aANp MarINe.—Where
payment of a risk is resisted by insurers on
the ground of misrepresentation, the onus is
on them to prove very olearly that such mis-
representation has been made. While an open
polioy was granted on goods shipped from Mel-
bourne to London per one set of specified
steamers to Sydney, and thence to London per
another set, covering risk while in a specified
factory at Sydney, “ declarations to be made
within forty-eight hours after departure of
steamer from Sydney.” Held, that according
to the true icoustruction of this contract two
declarations must be made by the insured, one
as incident to every contract of an open policy
for the purpose of identifying the shipments at

Melbourne, to which the policy was to attach,
and necessary by law to make the policy ope-
rate ; the other, under the express terms of
the above contract, giving particnlars relating
to such goods as had been already brought
within the policy by a previous declaration
act for that purpose, and had sinoce been
actually shipped for London. Semble : Though
there is no positive law in New South Wales
requiring contracts of marine insurance to be
in writing, yet the general authority given to
the agent of an insurance company maust be to
make contracts in the ordinary way, and that
is by writing.

SILVER MINING ON THE KOOTENAY.

Just north of where the thinnest part of the
wedge-shaped State of Idaho, crowded in be.
tween Montana on the one side and Washing-
ton on the other, touches the Canadian boun.
dary, has lately been discovered great riches
in lead and silver.

Kootenay Lake, in the southern part of
British Columbia, isan expansion of the Koote-
nay River, which rises in British Columbia,
flows southward into northern Montana and
Idaho, then back into Canada, and into Koote-
nay Lake. Close to this lake were found by
Dr. G. M. Dawson, in 1888, rich specimens of
silver in lead, called by miners galena. And
in his report for 1889, published as part of the
Canadian Geological Survey papers, he has
given an interesting account of his investiga-
tions there.

In the Cour d’Alene mountains of Idaho
and Washington is what is known as the Ceeur
d’Alene mining distriot, known to be rich in
silver and other metals. But extraordinary
richness is attributed to the Kootenay district
in British Columbia, which has attracted
numbers of American miners, and, what is
more, is to-day the scene of investment by not
a few American capitalists. Between the
Gold Range and the Purcell Range of moun.
tains, due west from Fort McLeod and due
south from the Kicking Horse Pass, lies this
new Eldorado, as some enthusiastic American
miner has called it. Two years ago there were
two mining “ camps ” known as Nelson and
“ Hot 8prings,” and in 1890 * Trail Creek
was discovered, but the two former are the
best known and most developed camps. Nel.
son has the already famous ‘ Silver King
mine, characterized by a very large deposit of
high grade ore. Near Nelson, also, there -are
some very promising gold properties, quartz
one of which has been fairly well developeci
already.

We have seen a number of gentlemen who
have visited this district, and they agree in
describing its mineral richness as extreme.
One of them, a Canadian, writes that people of
mining experience, by discovery or purchase,
have acquired mining properties which, as
*¢ prospeots,” he thinks are worth hundreds of
thousands of dollars, and which as developed
mines will yield many millions wj thin a few
years. But it is certainly true that within two
years railroads have pushed in, steamboats
been built, saw-mills erected, live towns sprung
up, and the building of a large smelter and re-
fining works (for the treatment of oreg on the
spot) has been begun. We are informed thag
various claims have been exploited now to a
depth of from 50 to 100, and even to 200 feet.
“The latest reported development work was
that of the ‘ Bkyline,’ at 200 feet. Thig being
one of the most important mines of the
camp, its working was looked upon somewhait
a8 & test case, and the resnlt was awaited with
an anxiety almost feverish. What the general




F -t

W——,————‘———‘—————j

THE MONETARY TIMES. 611

result has been is best expressed by the fact
of the building of the smelter referred to. The
vein of the ¢ Skyline ’ not only was found, but it
was well defined, and twelve feet of rich ore.”
It is to be hoped that the Americans will not
carry off all the profit to be derived from such
rich workings as these.

MORE ENDOWMENT SCHEMES.

We have seen the eloquent yellow litera-
ture of the United Endowment League,
which ocalls iteelf a ritualistic benevolent
society, incorporated under the laws of Massa-
chusetts. And we have seen the portraits of
its chief officers. The League is *“ designed to
unite fraternally all acceptable persons of
good health, character, and morals.” To go
into particularsits programmeis : To give “all
moral and material aid in its power to its
members and those dependent upon them, by
holding periodical meetings for business pur-
poses and for mental and physical recreation.
To encourage one another in business, to as-
sist one another in obtaining employment, and
to promote benevolence and charity by provid-
ing for the payment of an endowment certifi-
cate.” Exactly, you may promote benevolence
and all that, but you must pony up. Youmay,
if you like, ** do good by stealth and blush to
find it fame,” but you must not neglect paying
up your certificates.

The reader is told by the League’s pamph-
let that ‘‘its ritual inculcates the highest
sentiments.” He is further assured, in most
attractive language and small type, that “it
exercises a watchful and sympathetic care and
control over its members.” Let us hope that
the Rev. Mr. Parsons does not get hold
of its circulars, for he might include it in the
condemnation into which he sweeps even the
Free Masons and the Odd Fellows.

The rate of assessments in the League, as
amended and adopted September 27th, 1889,
applies variously to members from age 15 to
age 60. The sum of 45 cents per assessment
is collected from members aged 25 who want a
$100 certificate payable in five years’ time, and
$2.25 per month from those who want $500;
the man or woman of 60 paying respectively
$1.41 and $7.05 for the same sums. Curiously
enough, it is provided that * all members over
45 years of age, certificate paid in three years.”
Here surely is a lightning-quick inducement.
But mowhere is there a definite statement how
often these assessments are made. Only on the
second page of the folded pamphlet is it stated
that “the rates of the League are sufficiently
high to assure the payment of every claim in
full for many years by calling less than one
assessment & month.”

We observe, further, that ¢ subordinate
lodges are authorized to establish sick or dis-
ability benefits, and that matter is left to their
own discretion with the amplest power.”
Of course all these blessings and privileges
have to be paid for—the officers look out for
that. * The fee for membership shall be $2
for initiation, and registration $1: total, $3;
which must accompany each application.
Medical examiner’s fee $1.50, and if profes-
sionally approved you will then pay $2, which
includes certifioate fee and degrees,” and  pre-
sent yourself for obligation,” whatever this
may mean.

There is an Hon. and also a Rev. gentleman
among the Supreme Grand officers of this
American concern, and from the biographies
of the whole group, we learn that thereis more
distinguished ability lying round loose among
them than any non-reader of their lives would

imagine. A young friend of ours asks, “Would
you go into it if you were me ?"’ and our reply
is, No, we would not. We would much rather
put our money in a bank, or buy Christmas
boxes with it.

FIRE INSURANCE PARLIAMENT.

The Canadian Fire Underwritera’ Associa-
tion has just held its eighth annual meeting,
which began on Tuesday, 17th inst., in the
Association Rooms, 8t. John Street, Montreal.
It was the best attended annual meetingin the
history of the Association, we are told. The
following gentlemen were present: From To-
ronto, Messrs. Blackburn, of the City of Lon.
don; Dizxon, of the Norwich Union; Banks, of
the British America; Sims, of the Lanca.
shire; Camp, of the Phenix of Brooklyn;
Kenny and Foster, of the Western; McCallum,
8t. Catharines, of the Hartford ; Hughes, of the
Atna; Sims, of the Mercantile, and Killer, of
the Waterloo Mutual. The Montreal com.
panies were fully represented by their resident
agents. From the United States came Mesars.
Chase, of the Hartford ; King, of the Htna,
and two gentlemen from New York, conneoted
with the Guardian Assurance Company. These
were cordially welcomed by the president.

Other representatives were; Atlas and Na-
tional, M. Henshaw ; Agricultural of Water-
town, Thos. Flynn and C. R. G. Johnson;
British America, J. Molesworth and J. Banks;
Caledonian, James W. Taylor; Citizens, E.
P. Heaton; Commercial Union, W. B. Evans;
Eastern, J. H. Ewart ; Guardian, Mr. Rellon,
of England, Mr. Bowes, of New York,
Mr. Robert Simms and G. A. Roberis; Im-
perial, E. D, Laoy; Lancashire, J. P. Bamford,
L. L. & Globe, G. F. C. Smith ; London As-
surance, E. A Lilly; Manchester, James
Boomer, J. W. Molson; N. B. & M., Thos.
Davideon; Northern, R. W. Tyre ; Phaenix of
Hartford, Gerald E. Hart ; Phaenix of London,
R. McD. Paterson ; Royal, W. Tatley; Sootish
Union, W. Kavanagh, W. A, Medland ; Union,

T. L. Morrisey : Queen, J. B. Meakam, North |

Ameriocan, J. Casson.

In the absence of Mr. Duncan-Clark, prest. of
the association, who wrote to the secretary,
explaining his unavoidable absence, the vice-
president, Mr. A. T. Paterson, was called to
the chair, and proved himself an exocellent
presiding officer. He expressed his gratifica-
tion at the large representation of companies
at their eighth annual meeting, whioch he
hoped would be & harmonious one. He re-
ferred in feeling and appropriate terms to the
peath since last meeting of Mr. Denholm, of
the Gaardian, Mr. Henderson, of the Hartford,
and Mr. Blight, of the Lancashire companies.
He also referred to the death, in England, of
Mr. Rintoul, a gentleman who, tho’ not at the
time of his death a member of the associatior,
was well known and greatly esteemed by all
who knew him.

A resolution was unanimously adopted ex-
pressing regret at the absence through illness
of the president, Mr. Dancan Clark, and ex-
pressing the hope that his health would soon
be restored. The whole of Tuesday and the
forenoon of Wednesday was taken up dis-
cussing the subjects on the agenda by either
disposing of them or referring them to appro-
priate committees, of which there were four
appointed, designated Committees A, B, C,
and D. These committees were to report on
Thursday, a8 it was intended
should close late on that day,

There appeared to be but one opinion a8 to
the beneficial influence of the Asgociation. A

the meeting

larger number of places were reported as hav.
ing improved their fire appliances during 1890
than during any previous year. The system
ot classifying cities, towns and villages in ac-
cordance with their fire appliances has been
the cause of the improvement by so many
places of their systems of fire protection in
order to get better rates of insurance.

Reports were read from the secretaries of the
Assooiation, inspectors of risks and inspectors
of electric lighting, all of which were either
adopted or referred to committees. The de-
velopment of the electric system of illumina-
tion within the past yearis something won-
derfual. It is worthy of note .that the inspeoc*
tion of electric plant is done by inspectors
who are paid by the Association, and contracts
for the wiring are usually made declaring the
work subjeot to the approval of the Canadian
Fire Underwriters’ Association.

PRINCE EDWARD ISLAND.

People in the west of the Dominion are apt
to consider Prince Edward Island as exporting
mainly potatoes and oats. It will be a sur-
prise to many, therefore, to learn, as we do
from a memorandum kindly supplied by the
Charlottetown Collector of Customs, Mr.
Currie, that the items of eggs, canned lobsters
and pickled mackerel each exceeded oats and
potatoes in value exported from Queen’s and
King’s Counties in 1890. Quantities and
values are as under. We are without the
figures from Prince’s County, at the north end
of the Island, which includes the port of Sum.
merside.

Memo of goods exported (foreign) from
Queen’sand King's Counties, P. E. Island, from
18t January to 318t December, 1890 :—

Quantity. Value.
Eggs, doz............ 1,050,438 $136,734
Potatoes, bush......... 470,125 99,639
. Oats, .. . 83,307 35,785
Maockerel—pickled, brls. 10,710 130,449
Lobsters—oanned, lbs.. 1,362,883 188,429
Total value........coocveunns $586,036

The trip across the Gulf of St. Lawrence
from Point DuChene, New Brunswick, to
Summerside, Prince Edward Island, is an ex-
ceedingly pleasant one in fine weather, and as
a rule is free from storms. The steamers,
built especially for this service, are strong and
seaworthy, and carry, besides passengers,
large cargoes of general merchandise in speed
and comfort, and give good satisfaction. Sum-
merside, espeocially daring the summer months,
is a very pleasant and prettily situated town,
and has long been known for its fish, oyster
and lobster fishing. These fisheries are still
productive, but perhaps not quite so much so
as in former years. A considerable foreign ex-
port trade is done, which nearly equals the
two counties of Queen and King, given above.

The oapital city of theisland, Charlottetown,
some 8ixty miles down the coast, has many
attraotions. Besides the pretty ooast scenery
peculiar to the province, there are beautiful
drives and walks on the southern part of the
oity. The public buildings, and private dwel-
ings, too, compare very favorably with any
city of its size in the Dominion.

The soil of the island is rich and fertile—
perhaps a little deficient in nitrogenous com-
pounds, but is yearly becoming of more value
by the improved methods of farming that are
being introduced. The area of wheat sown
this year in the island generally was, we were
told, larger than in any previous year ; one
firm alone, that of Geo. Carter & Co., so our
agent writes us, imported and eold for seeding
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purposes over 5,000 bushels of this grain. A
good yield and sample has been the result.
The season’s yield of oats, for which the island
has been long noted, has been all that could be
wished. Potatoes, owing to the wet weather,
have not tarned out as well as last year, but
still there is a large surplus being shipped to
the West Indies and elsewhere.

Mr.T. G. Oliver, oar representative, who has
just visited the Maritime Provinoces, tells us
that some 2,000,000 dozen of eggs, netting the
handsome sum of $309,000, have been rold and
shipped from Prince Edward Island this year,
mostly to the English market. * The Liver.
pool market continues to advance, and the
last reported prices by cable are 9s. to 94, 3d.
per 120. There is a possibility that the prices
will go still higher, as there is now a brisk de-
mand in the United States, on account of the
shortage there. I might add the shipments
are made in large cases of 120 dozen, as well
a8 in oases of 30 dozen each, and the latter are
said to be giving good satisfaction. What
shippers need to note is that straw free from
must, clean and sweet, should only be used in
packing for the English and American mar.
kets. Messrs. Auld Bros., who are perhaps the
largest shippers here, report tavorably of the re-
sult of their salesin the English market, though
from a conversation I had with them, they
would, on aci>aat of the rigk, ete., prefer to
have the American market.” Tt is to be noted
that in addition to the foreign export trade for
potatoes, there are six factories which use up
many thousands of bushels in the manufactur.
ing of starch. The custom house return of ex.
ports gives an idea of the general export trade
of this Island.

TAKEN IN BY A STRANGER.

The shoddy goods peddler is 8 personage who
ought to be well enough known by this time
to be avoided by people who want good value
for their purchases. Still, the disposition of
people to jump at a fair-seeming * bargain,”
no matter by whom presented, is as great as
ever. Proof of this is afforded by a story which
a oorrespondent tells below. It is noticeable
that the shoddy peddler in this instance got
pretty well into the * back townships,” for the
complaint comes from a station on the North.
ern Pacific Junction Road, pretty well up
towards Lake Nipissing :

GREAT DOINGS IN OUR TOWNSHIP.

* Last spring a commercial gentleman from
Toronto, by name Barney MoCoy, went
through our township away ap in Muskoka—
he was selling for a firm named Crisparkle &
Co. Mr. McCoy was one of the pleasantest
gentlemen you ever met; he could tell a good
story, nurse the babies, tell the women how to
preserve fruit. Then, too, having a large
tamily of his own, he knew all abogt measles,
oolic and fevers ; he could tell us how to cure
horses and cattle; he was an authority on
ringbone, spavins, or foot and mouth disease,
In faot there was nothing in heaven, or on
earth, or in the waters under the earth, that he
didn’t know all about. He knew too much
for me. He sold me a bed spread for a dollar
which was worth two and a half—he then
sold me thirty five dollars worth of cloth that
a tailor refused to make up. The tailor told
me afterwards that it was a heap of blamed
shoddy and was not worth making up. Mr.
McCoy then drove ‘over to Bowser's and told
Mrs. Bowser a touching story about a ship-
wreck on the banks of Newfoundland, and de-
clared that he was selling the goods that were
wrecked. He caught the Bowsers with the

same bait as he caught me, viz., a quilt worth
two and a-half for a dollar. Then he took
their note for forty dollars for goods not worth
a third the money. To make a long story
short, he caught nearly everybody in the
township, both on the town line and in the
‘back fifties.” He got away with two thou-
sand dollars worth of notes, and all we have to
show for them is a good quilt each, a few
yards of factory cotton, and lots of Yorkshire
shoddy cloth that is not worth making up.

“The arrangement was that if we did not ap-
prove of the goods, after aweek or so we could
return them to the express office and get our
notes back. But there was nobody at the ex-
press office that would listen to our story.
Another thing that Mr. McCoy promised us
was that if we could not meet the notes when
they came due in October, the firm would re.
new them antil next spring. It is now dis.
covered—I myself have seen the notices of the
numerous shenffs’ sales—that over twenty
poor settlers are sued on these notes. Some
of them have had their crops and cattle seized
by the sheriff to pay the notes they signed for
the so-called great Toronto house, represented
by the everlasting smart Barney McCoy ! Re-
member that Barney is made a defendant to
the dozens of suits he was served in Toronto,
8o that we are all “ in the s,ap” together. I
merely write these few lines to warn the people
against such frauds as Irish shoddy peddlers.
Some of the poor people around here are put
to sad straits by this abominable swindle, Mr,
McCoy told the people that the local store.
keepers were swindling us and making for-
tunes out of the hard.working farmers. Now
we know who has robbed us. The local dealers
are good enough for the people of this town.
ship, and if ever Mr. Barney McCoy comes
round here Kkissing the babies and giving us
advioe about things in general, he can depand
on getting a warm reception.’’

A° COMMERCIAL EXCHANGE IN ST.
JOHN.

We learn that there has been opened in St.
John a suite of rooms to be known as the
Commercial Exchange. Thig, which was felt
a necesaity, is desoribed by Mayor Peters to be
intended for commercial men. The Exchange
should not be considered antagoaistic to the
Board of Trade, as it is designed more for trans.
action of private business, while she Board of
Trade afforded members of the business com.
munity opportunity to meet together, exchange
views on public questions affecting trade, etc.

The rooms have been provided, we under.
stand, by the Messrs. Pagsley, of St. John,
and are situated on the corner of Canterbury
and Princess streets, They are finished in
ash, heated by steam, and lighted by electri-
city. It seems that chairs and desks are to be
provided for all the members, and each mem-
ber will have a privatedrawer. The stockand
produce quotations will be posted in the room,
and a reading room is talked of. Meanwhile
such conveniences as bank-cheques and tele-
graph blanks are provided.

A hundred and fifty gentlemen at least were
present last week on the ocoasion of the re.
opening. Mr. G, R. Pagsley asked the mem-
bers present to appoint & committee t» prepare
by-laws and rules for the government of the
Exchange. It was the intention to have stock
and produce quotations posted up, and to have
many newspapers on file. In short, this new
venture was to be a place where stooks and
bonds can be bought and sold, and in all
respeots it would be s commercial exchange

gimilar to those to be found in all large English

and American cities. It afforded him much
pleasure to hand the rooms over to the Ex.
change. The members would not be called
upon to pay & single cent for maintenance out-
side of their regular subscriptiong—al] expenses
would be borne by himself and his brother.

Mayor Peters being called to the chair, asked
that the subscribers to the Exchange nominate
& committee to draft by-laws, etc. They, there.
fore, appointed, on motion, Samuel Hayward,
W. J. Davidson and G. R. Pagsley such com.
mittee. Various toasts were proposed at the
festive board which was afterwards spread.
That of the Board of Trade was responded to
by President Robertson, who spoke at some
length on trade matters.

OTTAWA BOARD OF TRADE.

For some fouror five years the Ottawa Board
of Trade has been a dormant organization. But
it occurred to Mr.J. M. Garland, the last
elected president, that some steps should be
taken to have it resuscitated. So he called a
meeting the other evening of merchants and
others interested, and the result was s gather-
ing of between thirty and forty gentlemen.
Mr. Garland was moved to the chair. He was
able to tell those assembled that Messra.
Mutchmore & Gordon had kindly offersd to
allow their offices to be used at night, free of
rent, and Mr. N. 8. Garland had agreed to act
ag secretary gratis till such time as the Board
is able to recompense him. Mr. N. 8. Gar-
land was thereupon elected secretary pro tem,
Mr. Gill, manager of the Bank of Commerce,
thought that a committee should be appointed
t0 wait on the lumbermen, the greatest inter-
est in the city, and seek their co-operation. A
lumbermen’s section could be formed, also a
mining section. Mr. Garland acquiesced
heartily in the iden of sections. There could
be & lumbermen’s section, a forwarders’ sec-
tion, grocers’ section, dry goods section, etc.

It was moved by Mr. Ray, seconded by Mr.
Thomas Macfarlane, that the Board proceed
to re-organization, those present signing the
roll, the membership fee being $5 per annum.
This was carried unanimously, Messrs. A.
McLean, Hon. E. H. Bronson, R. Gill, J. M.
Garland, D. O'Connor, S. D. Cheney, 8. P.
Franchot, and F. H. Crysler were appointed a
committee to wait on the lumbermen.

DOMINION COMMERCIAL TRAVEL
LERS’ ASSOCIATION.

A general meeting of the Dominion Com.
mercial Travellers’ Association was held on
Saturday night last, 14th inst., at their head.-
quarters, St. James street, Montreal, Mr. Fred
Hughes, president, in the chair. The attend-
ance of members was large. After some
preliminary business, the moeeting proceeded
to the consideration of officers for the ensuing
year. The following are the nominations :

President—Fred Hughes, Ora P. Patten.

Vice-predident—R. C, Bimpson, David Wat-
son, F. 8, Cote.

T;’easurer ~Fred Birks (elected by acclama-
tion).

Directors (five to be elected)—James L.
Gardner, W. D. McLaren, Robert Stokes, H.
Lachance, John E. Wright, A. N. Brodeur,
Alf. Elliott, James Cranston (Brockville),
George Forbes, Chas. Gurd, J. A. MoCarville,
J. W. Palmer.

The question of voting papers wag brought
up and a heated discussion ensued, respecting
the adoption of Mr. C. K. Adamg’ new patent
ballot papers. Finally Mr, Hughes called

upon Mr. Wadsworth to describe the new

b S B e Ry,
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form, and after his explanation it was finally
decided to adopt Mr. Adams’ patent, and pay
wim his price ($150) for the privilege of using
it.

The annual meeting of the Association was
called for the 19th, and it was resolved to close
the ballot for officers at 5 p.m. on the day
previous. Oa a discussion of the matter of
the annual dinner, it was resolved that no
dinner should be held this year. To provide
something in its place, Mr. Birks made a motion
for the appointment of a committee to make
arrangements for a series of four social enter-
tainments to be held on the first Thursday of
December, January, February and March
respectively, the expenres to be incurred not
exceeding $50 for each entertainment, to be
defrayed out of the association’s funds.
This was carried, but not without objection.
Col. Patten did not like the idea, and said so
in his most vigorous Americo-Saxon. He made
a protest against the motion and moved for
its reconsideration. He was astonished, he
said, at the inconsistency of the action of the
members present. ‘“They had rejected the
idea of holding a dinner, which the entire
agsociation would attend, on account of the
risk of losing perhaps $100, and immediately
afterwards they adopted a resolution, which if
acted upon would require an expenditare of a
much larger sum, and then only a section of
the members would reap the advantage.” The
result was that the motion was reconsidered,
and it was decided that none of the associa-
tion’s money should bs used in the entertain-
ments. The motion thas altered was adopted.

SHOE AND LEATHER ITEMS.

A distinct novelty this season will be the use
of russet leather for winter wear, says our
Chicago Review. A russet oil grain is the name
the dealers cull it. The idea comes from Eng-
land, where thoas of this material have been
worn for some time. It is expected that this
ghoe will bs used by the upper ten for wet
weather.

The cowhide boot, forty years ago, was
neither a thing of beauty nor a joy forever.
It was plain even to ugliness, and a constant
gource of discomfort as long as it lasted. It
was always so short, writes a correspondent to
a Boston journal, that it tortared the toes, or
g0 long and so roomy in the instep that the
heel was perpetually rubbing up and down,
like the modern elevator. When new its sym-
metry was like that of a stovepipe elbow, but
after a few wettings it became as wrinkled as
a calf's neck. The boy of that period almost
invariably removed his boots at night in a
thoroughly soaked condition ; in spite of a
reputation for being waterproof, they took
in water like a sponge—and as they were sure
to dry in the most inconvenient shape, or
rather shapelessness, it was a work of pa-
tience for their owner, with a clothes-pin
inserted in each strop, to force his feet into
them again the next morning.

Our Montreal market correspondent tells us
that representatives of two leather houses in
Great Britain have been in that city soliciting
consignments of Canadian leather to 0old
Country markets, but that in spite of this the
shipments abroad are light and gole is very
steady in price.

It is said of the Queen of Italy that she
gathers in what shoes and gloves she can that
have been worn by sovereigns of the past and
present. Already she is the proud possessor
of the shoes of Marie Antoinette, of Mary

Stuart, the Empress Josephine, Queen Anne,
and the Empress of Russia.

A fashionable shoemaker gravely announces
that the woman really in the best style, as far
as shoes are concerned, will have on those
made of green oalfskin, laced with brown. The
Shoe and Leather Review says it would be
rather curious to see the woman who would
dare try such a combination.

A Boston authority says that shoes have
superseded boots for dressy occasions, the toes
very pointed, the heels very high, coming well
up on the instep, and invariably brogued,
whether made in black patent leather, brown
Russian leather, or colored calf, showing
stockings open-worked and embroidered.

A company with a capital of 100,000 francs
is to be established for the manufacture, at
Besancon, France, of incombustible shoes.

INSURANCE NOTES.

We hear from Cspelton, Que., that the
widow of one Joseph Allard of that village
has been paid by the Sun Life & Acoident
Company $1,000 under an accident policy
which the deceased had taken out only five
days before the ocourrence of the accident
which killed him.

Mr. J. Macdonald Oxley, of the marine de-
partment, has resigned and accepted the posi-
tion of superintendent of agencies for the Sun
Life Insurance Company in the district of
Eastern Ontario. The New York Bulletin
understands that Mr. C. Colom will act as the
general agent of the Sun Life in Costa Rica,
Central America, where the company has
begun business.

1t is well said, with respect to life insurance,
by the Insurance Age. that while it cannot per-
form miracles, yet much that it does appears
miraculous. ¢ Life insurance cannot bring
the dead to life, but it can give comfort and
ease to those left behind. It cannot directly
create & great fortune, but by bearing its fruit
in ‘the nick of time it may conserve one, or
form the nucleus for another. It cannot cure
an organic disease, but it can give peace of
mind to the sufferer.”

Travellers who are timid about sleeping in
tall hotels may dismiss their fears. They are
now provided for. The Chicago Journal of
Commerce tella of the travellers’ pocket fire-
escape, which is & new device, and consists of
a metallic tape made of aluminum and steel,
which obviates all danger of its being de-
stroyed by fire. The taperuns on a reel which
is fastened to a web belt passing aroand the
body under the arms. By means of a wood
sorew the tape is fastened to any object in a
room or building. There is an automatic
brake attachment which keeps any required
tension on the reel so that it is an impossi-
bility to descend too rapidly. The device
weighs but three pounds, is compact, and
especially adapted to the use of travellers.

A middle-aged scoundrel named King was
arrested in Brooklyn the other day, charged
with defrauding the New York Life Insurance
Company. King collected $2,000 which should
have gone to the holder of the policy. He
pleaded not guilty and was held for reqaisition
papers from Governor Russell. The Record
says: A few months ago a friend of King was
in the last stages of consumption. He desired
to take out a policy of $2,000 in the New York
Life Insurance Company. Of eourse he could
not pass the physical examination. He there-
fore made arrangements with King o imper-
sonate him. The policy wag prooured in this

way. Boon after the man died and his widow
collected the amount.

It is strange that men, otherwice shrewd and
prudent, forget the rigk of illness and accident
that may lay them in the grave, and neglect to
provide for their families by insuring their
lives. A case in point is the recent death of
Mr. Edward Burgess, the distinguished naval
architect, who designed the yachts ‘* Puritan
and ‘Mayflower,” and many other vessels.
He left no insurance, and a subscription list
has been started among those who knew him
best and whose yachts are his productions. A
few wealthy friends have responded liberally,
but how much better it would have been had
the designer carried a [proper amount of life
insurance.

The loss to shipping by the September and
Ootober hurricanes is estimated by the marine
underwriters to have been over. $20,000,000,
and ninety souls are known to have perished
in them. Five first-class transatlantic steam-
ers, 8ix barks, two brigs, and at least twenty
schooners, are ascertained to have foundered
and become total losses. Many of the Ameri-
can coasters were abandoned off the Jersey
coast and went down with their cargoes. And
more lately still, in & November storm, five
barks, cleared from Philadelphia and New
York, are missing, and are believed to have
gone down. Truly the dangers of the sea are
on the increase.

One of the American humorous journals has
the following : Insurance Magnate—¢ I think
you had better cancel some of our big risks at
Tenderville.”” Policy Clerk—‘ What is the
trouble.” Insurance Magnate—¢ A blank just
came in with the question, * What protection
have you from fire?’ Answered: ‘It rains
sometimes.’ ”’

The year 1891 will be remembered as a dis-
astrous one for ocean marine underwriters.
And, indeed, the statement is made by no less
an authority than Lloyd’s Register, which keeps
a record of the disasters, that in both sail and
steam oraft each month’s loss increases over
the previous month and each year over the
year before it. Either the character of the
veseels must be bettered in construction or an
increase in the premiums for risks made.

FURS.

The following tabulated statement shows
comparative values during the last four years
in the British market:

Alaska Beals.

1888. 1889, 1890. 1891.
Middlings ......... 88/ 82/ nil. 127/
Middlings & smalls.118/4 86/7 151/8 137/6
Smalls............113/9 99/5 163/6 145/2
Large pups........ 89/10 86/8 156/11 138/4
Middling pups...... 75/4 73/2 143/9 127/9
Small pups........ 63/10 51/4 130/4 114/10
Ex. small pups..... nil. 51/8 104/ 83/

Copper Isla d Seals.
1888. 1€89. 189).  1891.

Middlings ......... ..., 64/6 89/ il

Middlings & smalls. .... 70/3 94/ 100/
Smallg....eeeeeees - .. 62/9 102/3 103/
Large pups........ -... 60/6 96/1  93/4
Middling pups..... .... 61/6 94/8 84/
Smallpups........ .... 57/  84/6 754
Ex. small pups.... .... 5338 70/6 59/2

No Copper Island seals were gold in October,
8. :

188 North-West Coast.

1886, 1880.  1890. 1891
Middlings .....ov0e oo.. 45/ ... 63/6
Middlings & smalls. 46/ 49/ 81/6 69/
Smalls....coeeee.. 42/6 46/6 T76/6 76/
Large pups........ 43/ 47/6 77/ 76/
Middling pups..... 45/ 51/  88/4 77/
Small pups........ 51/ 57/ 84/6 76/

Ex. small paps.... 30/ 33/  70/6 59/2
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STATEMENT OF BANKS acting under Dominion Gov't charter, for the month ending 31st October, 1891, according

I

BESBENRE  epENE

CAPITAL. LIABILITIES.
A . Bal. due I—
NAME OF BANK to Dom.|Bal. due Deposits
— Amount | Rate ov. to Deposits by the
Oa&ltu Capital | Oapital o cent. of Yot Notes in | after |Provin-| by the Public pay-
-.llx“d. - ”;‘u‘;b‘-d' paid gest or lI)hvliden&i cirouﬁ la- | deduct- Gcial Pull))llic able after
Y ap. ©80Yve eclared. on. ing overn-|payable on| notice or
ONTARIO Fund, ad- ments. | demand. | on g fixed
— vances., day.
1 Bank of Toronto.............. Toronto, $2,000,000 2,000,000 1,600,000 10 1,847,267 29,706! 4,432,955 2,769,999 1
2 Qan. Bankof Commeroce.., do ,000,000 6,000,000/ 900,000 7 2,956,705 21,479, ............ 5,119.721) 3,583,798 2
3 Dominion Bank ............. do 1,500,000 1,500,000/ 1,350,000 10 1883608 93343 713 2618435 556564 3
4 ODtArio BANK eeeeereeen.oroons do 1,500,000 1,500,000/ 230,000 7 1099757|  15,583) 1414 1535193 2,881,285 4
5 Btandard Bank do 9,000,000 1,000,000 ,000 8 861, 19,3461 701/ 1,566,484 9531101 5
6 Imperial Bank of Canads, do 2,000,000 1,887,632 943,549 8 1.459,633| 31,899 146,215 2,805,496] 4,056,733 6
7 Traders Bank of Canada... do 1,000,000 soa.wo( 8 X 699,214 1443689 7
8 Bank of Hamilton...... «.  Hamilton. 1,250,000 1,230,540, 610,660, 8 1,184,339 ,362,436' 2,767,558 8
9 Bank of Ottawa ............... Ottawa. 1,000,000 425,000 8 921,073 760,804) 2,075,756 9
0 Western Bauk of Oanada.. Oshawa, 1,000,000 356,208 5,000 7 347,240 128,016 932,364 10
QUEBEOC. | |
Bank of Montreal . Montreal. 12,000,000 12,000,000/ 6,000,000 10 5,397,602/ 1,003,337 606,385, 13,186,584/ 12,325,767 11
Bankof B. N, A. , . do 4,866, 4,868,666/ 1,280,666 78 1,968,763 3, ! 13,000,  1,985693 6785177 12
Banque du Penp do 1,900, 1,200,000 25, 6 809,604 5,886, 194,91 1395738 2,203,980 138
Banque Jacques-C do 500, 500,000/ 150,000 7 472,843 90,267 50,000 | L,408242 14
Bangque Ville-Marie . do 600,000 479,350 20,000 7 bt 553,295 16
La Banque d'Hoohel do 1,000,000 710,100, 160,000 [ 1,214,695 16
Molsons Bank ....... do 2,000,000 8 38,504,583 17
Merchants Bank of C do 8 7 6,807,877 18
Banque Nationale.. Quebec. 1,900, .. 8 1,148,127 19
uebec Bank.... do 8,000, 2,600,000‘ 500,000 7 1,471,677 20
nion Bank ..... . do 1,300,000 1,900,000; 225,000 8 2,102,075 21
Banque de 8t. Jean ...... 8t. Johns. 1,000,000 .380’ 10,000 2 27,980 29
Banque de 8t. H: the, Bt. Hyacinthe, 1,000,000, ,820 15,000 6 314 ... 54,084 50,021! 367,004 23
Eastern Townships Bank. Sherbrooke 1,500,000 1,487,583 ,000 7 26,854 10,723 617,754] 1,939,412 24
NOVA BCOTIA. )
Bank of Nova Scotia......... Halifax, 1,500,000 1,475,504 880,609 7 g 1,223 463 4,320,356 26
Merohants Bk, of Halifax. do 1,500,000 +100,0001 375,000 [ 885,330 2,353,565 26
People’s Bank of Halifax.. do 800, 6,380 90, 8 256,647 550,288 27
Union Bank do do 500,000 500,000/ 99, 6 363,683 55,700 28
Halifax Banking Co.......... do 1,000,000 ,0000 170,000 6 375,469| 1,519,295 29
Bankof Yarmouth............ Yarmouth, 300,000 ,000 X [ 88,436, 440,168 30
Exchange Bk, Yarmouth. do ,000 249,788 80,000 8 41,560| 110,287 31
Commercial Bk. Windsor. ‘Windsor. 500,000 ,000 65,000 6 45,342 226,106 32
NEW BRUNSWICK.
33 Bank of New Brunswiok.., St. John. 500,000 500,0001 450,000 12 562,808/ 1,061,933 33
34 People’'s Bank ... Fredericton. 180,000 180,000 105,000 8 45,286 95,167 34
85 Bt.Stephen’s Bank . 8t. Stephen. 200,000 200,000 40,000 92,671 78,500 35
MANITOBA,
36 Com,BE. of Man., Winni Winnipeg. 2,000,000/ 585,090, 50,000 7 480,9750 ............ 109,465 704,328 111,530 36
BRITISH COLUMBIA,
37 Bank gt gﬂ;issrl: AOﬁ)glmbia Victoria. 9,733,383 2,920,000] 2,920,000 1,070,686 8 1,232,239 2069280 7e2,607) 9,175,038 642,750 37
38 The Summerside Bank ... SBummerside. 48,666 48,666 48,368 4,648 4 42,436/ ....... S 19,298, 29,295 38
Grand total ............. o 75,458,666| 62,219,602 61,025,204/ 23,194,784)..... 37.182.708, 2,162,254/ 2,762,674] 58,498,022 88,503,782
ASSBETS. .
. | Deposits | Bal Balances Balanoes Publio
Deposits Loans ayable on from ue fromidue rom an 1 Can-
with | Notesof | (Call to &mandﬁ_or other a‘senega's encies | py, o intm| Muni- a.d?a.n,
BANEK. Domin'n| Dom. and  Loans on| other [Bfternotice Bankg [°f the B’k| of Bank

.| cipal itish
orona fix. or from | or from |Govern- F5. | Britis
Bpecie. | Notes. | Gov. for Cheques| Bonds | Banks od day, o ui:;d o] other other dl::t?::- ties and Current

—_— security |on er| and in A other Loans,
of note Banks. | Stocks. |Canada |M8de with| V8088, nyg e, [y ipet tures or| Other Railway
circula. secured | . Other dail nes. in| agencies took than
ONTARIO ion Banks in | &Y [foreign |in United| St00ks. Cana. | Secur-
. g Canada. change |°0untries| Kingdoy., dian, | 1tles.

CO@WTIN OO

-

8 % 8 B¥g BrzpnIRm BRBEBEREERERE

Bank of Toronto...| $383,697| 94c,349 o8 ool il waer| sl wmsor] soms 80,910/ . . 1
C.Bkof Commerce, 413,911| 618682 67,589 15,73311,229,862)....... """ "l 181007 365 2
Dominion Bank....| 219,778| 488,496 37,500 363,718) 1,203,899, 6,741,372 | §
Ontario Bank ...... 157,944 322,437]  o3'524 136,470| 301,252  92,201] 5,304 499 1
Standard Bank...... 133,442 213,661  17.594 123,666/ 547,967! ............| 3795117 5
Imperial BankCan| 800,760 708,528 002 161,407/ 992,974 | 165,702 7106200 6
TradersBk.ofOan.| 71,583 136496 12,800 85,616 ........... Jooeeoraree. | 2844717 7
Bank of Hamiiton.| 161787) 877.228 24704 126,270) 853,618|..............| 5.,573.755 8
Bank of Ottawa...| 120,670/ 123,995  19'300) 172,640............. 90.053| 4,910,188 | o
[t I e (R Lt i . I 'f ............... 1,345,290 |,
QUEBEC.

Bank of Montreal... 2,038,150/ ,011,607] 135,000 11,918,565 710,275|  870,336] 27,557,601 |,
Bank of B.N.A.....| 350,426 660.945 31,399 545,969................ 189,359)... .| 9,732,894 (1a
Bank du Peuple....| 49,518 213875, 18,878 22380/ 65,044 4,994,047 13
Bk.J&uﬁ:‘:_sOuuor 84,406 56.380i 10,285 £6,656 38,620 2,049,440 114
Bank Vi ~| 18,4091 48447  10)000 10,701 8, 1,034,097
Bk do Hochelaga...| 63767| 85,650 13,958 55,970/ 358,608 . 9,337,632
Molsona Bank .,.... 187673, 643925 43500 121,021.......... ... 119,735 600
Merchanta Bank..., 3450100 756490 70,000 887,663 247,575 52,250 32,
Bank Nationale....| 58240 137’598 15,320, 70,446) 90,954

uebeo Bank......... 78,976 i 14,857 142,959

nion Bank Can...| 32,662 175,819, 24,650 5301... ..
Bank de Bt. Jean... 1,957 6,688' 1,070
B.de 8t. Hyacinthe| 12,424 17,295, 5,014
Eastern Tp. Bank.| 120,028/ 100492 19,706

NOVA 8COTIA. (
Bk. of Nova Sootia 242,777, 294,518, 31,942 308,818' 1,337,007(.
Merchants Bk. Hal. 127,182 324,287 25,198 160,374 458
People's Bk of Hal.| 31,579 99,868, 10,417| 35,
Union Bk of Hal'x.| £5,139 68,771 12,5001 26,575
Halifax Bank’g Co. 20,104 48,367[
Bank of Yarmouth 17,351, 21,818 P} .
Exchange Bk Yar. 4,417 5,710 1,350 11,712I.
Oom. Bk. Windsor.| 19,680 13,463 2,530 5,752....

N. BRUNSWIOK.

Bkof N.Brunswick| 11579 263,711 11,701 4784 189,808 80,000 173,640 10,419 ... 187,209] 9,006,
People's Bank .....| ~ 7104| 17415 317 3,500 31,825 s - T ] BB 5
Bt.Stephen's Bank| 10,587, 18100 9948 L0 72T Moty JO 880 e | 18472 876 38,250 448317 (35
c BkIT?%A. 6271 19,963 8,757
om. Bk, of Man... X 82,4881............ 22, [ U501 R EUORN O ,
Br. ?gl'cm Itfi'.. 284,400 m’w: 25,312 ' 727 . o
.of B. lum . €9,499 3 3,958 wvrireiennn
P. E. ISLAND. ’ ’ - J h 71,756 6,260,561 (g7
Summnierside Bank 799 5,702 891 2,400........ P I 4,690 785 - 5,000 a7 L] XTI orenes 125,429 (38
e S ) i
Grand Total ........| 0.240.1%jlo.w1m) 843,075 6,932,279] 12,689,359 908.573] 8.048,777) 608,161/ 18,928,915| 5,600,494 2,677,791 6,122,879| 3,904,605 188,660,306
—
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Keturns furnished by the Banks to the DEPARTMENT oF FINANOE.

LIABILITIES.
Deposits, Balances Balances ]
Loansfrom| PY other [Balances due due to agen- | due to agen-
other Canadian | to other cies of the |cies of bank,| Liabilities )
banks banks, pay-| banksin bank, or to | or to other |not included Total Directors
in Canada, [8Ple on de-| Canada in other banks banks or | under fore- | liabilities. liabilities.
secured' mand or daily ex- or agencies | agencies in |going heads.
. at fixed changes. in foreign United
date. countries. | Kingdom. .
212,437 58,482 1,890 9,359, 70913 | 1
269,438 8,283 21,104 709,685 1,363 18,690,517 384,119 2
. JUOUONN OO . 167 |eoveresnsencrcasens 9,497 463, 3
57,495 O 5,590,728 315, 4
1,310 Juvierrererenrinrenne: [ascannesnsecesensens [assanssseasssnnssanne 4,980, 149,788 | §
2,363 8,502,341 112,120 | 6
5,472 2,802,076 151,293 | 7
21,490 65,628 |evoeresser SR 5,402,413 25904 | 8
13,667 4,042,668 424411 9
3,681 1,411,242 22,676 | 10
32,501,337 869,000 | 11
10,057,907 | everess scennes | 18
4,558,347 262,746 | 18
Tees | mm
1
2,481,176 94,158 | 16
9,828,099 78,600 | 17
14 850,590 | 18
2,771,688 181,000 | 19
1204, 9,000 | 20
4,876,214 320,557 | 21
185, 12,768 | 22
797,466 61,835 | 23
3,488,048 203,797 | 24
by 1/ PR 8,944 7,106,048 137,963 | a5
2,504 ,T71 507 4,620,974 225 | 86
......... 1,936 1,815,447 79,600 | 27
9,773 69,750 165,369 1,383,048 14,297 | 28
11,545 119,926 826 1,812 9,900 | 29
. 1,748 104 41,848 53,700 | 30
PRI R erecenroses weserenLiisseiiians 673 218,267 82,881 | 31
- 437 ,068 171,725 | 82
eerere 72,156 ) 2,198,869 914,564 | 83
31,408 ,693 308, 72,690 | 34
‘33573 cenresssennesiare 334 337,240 30, 85
90,000 |...oerrinennees 5,88% |oevererrencne R JRURE PO 1,602,181 45,148 | 36
18,983 [...anecsererieennrane|esscssnsnanncannanns 708,939 |iccvrrvrenernnronacen 5,787,669 | ...ccovieennnae n
[N ISR . b (- 20 PO IR seeserans 3,216 95,032 36,943 | 88
179,996 2,673,353 276,425 127,898 I 1,951,954 180,376 194,519,184 6,106,141
ASSBETS.
Real
Estate Other Average | Greatest
Loans thepro- | Mort- agsets Average |amount | amount
to the Loans to pertyof |gages on not in- amount | of Do- | of Notes
Gov- | Provin- |goo 5.0 the real Bank | ,juded Total [of 8pecie| minion | in circu-
ern- icial Gov- debts bank | estate pre- ander Asset held Notes |lation at
ment ern- * | (other |sold by | mises. S86Ls. during held |any time
of ments. than the th during
Canada bank | Bank ]
prem- month.
ises.)
[Ty R 24,257 6,182} ....cco-ve- 120,000 1,877,400 | 1
,412 A 179,800 ,335 3,047,000 | 2
843 1,280,662 | 8
42,630| 163,969 1,111,100 | 4
............ 90,000 61,620 | &
98,530 ,086 1,471,754 | 6
1,172 19,411 575,000 | 7
656, 163992 1,164,332 | 8
8,310, 53,100 936,149 | ¢
X 854,620 | 10
RSP 1638 2 gg_wz ﬁgggg 54,791 600,000 g,.\;%,% 11
. ol eso17| 84861 8GEI8| 66,740 "s19.072 | 13
o 40,051l 102,607 45,992 82,4156 483,120 | 14
.- 77,743) 36198 20,061 20,670 452,746 | 15
» 86.078, 68,506 21,200] ceereeeneens 681,436 | 16
" 164,778 44,747  6,608) 190,000 1,924,923 | 17
. 209,557 226,912]  ©66,163| 499,873 3,354,000 | 18
. 56,361' 53,101 6,519) 133, 819,786 | 19
- 121,347] 13,246 27.080| 163,161 787,270 | 90
- - 905858 23,721 sg;g 186,000 ,195,000 | 81
- R 59,156 25,272 ,062! 12,008 m’sm as
o — 104,134) 19,817| 71,810, 102,000 885,195 | 24
10,667| 24,403] 12,841 85,320 1,300,600 | 25
154,234  18,670| 3,800 g&% 1,006,484 | 26
36,6491 ..0.c0einee 48'000 480,378 | 27
53,429, 8,302 4,062 "800 861,195 | 28
. 27,6820 7,201 1, o0 96,645
............. 5,259, 10,000 . ) 040 | 30
20,000,  15,168).00cevrrens 881 67,417 | 81
.............. verneneeses] 29,816 0euisennine b 96,112 | 38
82427440 113,499, 934,349 455,485 | 83
So8l B4t 18971 19344 |34
it 10,000{ 18,000{ 107,713 | 35
63,518 10,588 7350 9189  B.200 2057.188] 195950 5750 480,975 | 36
1,680 18,245 ...ceeee 111,778) . 7,156 226,120) 194,837 1,291,087 | 87
1488 631 530 658 148,347 859) 5,508 49,496 | 98
2,560,808(1,104,047| 760,729 4,412,858 1,599,940 277-954'911 8,348,207(10,063,256| 87,596,775

3. M. COURTNEY, Deputy Minister of Finance.

Nov., 1891, were as under :

Cl 5
6.0rveneens....92,182,807
Teesoveesseess. 1,982,981
9.iiennrennsaas 1,600,023
10.000eeneceeae. 2,348,164
1liiieenneneess 2,841,637
12 Gen’al holiday

Nov.

““

MONTREAL CLEARING-HOUSE.
Clearings and Balances for week ending 12th

Balances
$230,237
165,003
244,578
233,895
339,165

Total ............$10,955,512

$1,212,878

Cor. week 1890 ......$12,653,278
Cor. week 1889 ...... 11,333,620

November, 1891.

$1,5658,468
1,634,051

Clearings and balances for week ending 19th

the following recommendation:

thereunto.”

were western men.

the United States.

35,639,000 pounds last year.

Date. Clearings. Balances.
Nov. 13.....0......% 2,301,861 $ 133,959
) ¥ 2563088 195,903

“ 16...00eee.... 1,922,680 326,723
1T iiiieees 2,928,202 574,044

“o 18 ieeiiinee.. 2,277,045 188,248
Y19 .000eeee.. 1,239,033 388,210
Total ............514,231,909  $1,807,087
Cor. week, 1890 ......$11,371,767 91,443,751
Cor. week, 1889 ...... 11,098,018 1,328,034

TORONTO CLEARING-HOUSE.

Clearings and Balances of this oclearing.

house (of which the Bank of Toronto is not a
member) for the week ended 19th Nov., 1891,

are as under :—

Clearings. Balances.

Nov.13...c00venene 81413861 $166,634

“ 14....00000... 1,356,366 202,255

“ 16...00000000. 985,634 123,679

“ 17.eeieeene... 1,688,873 149,548

“ 18, 00000 1,267,987 117,837

“ 19,...00000... 1,215,849 133,335

Total .oveveens. . 97,828,560 $893,291

HALIFAX CLEARING HOUSE.

Bank clearings for week ending Nov. 14th,
11891, were as follows:

245,982 53
190,166 72
292,612 62
250,797 49

Monday, Nov. 9.evvenneses. $154,802 52
Tuesday, “ 10k ieiiinanen
Wednesday  1l............
Friday, LCRE £ S
Saturday, LD U

Tots!for week............. $1,134,361 83

—Without attempting to define what quan-
tity constitutes a car load of grain, the com-
mittee of the Montreal Corn Exchange makes

* Disputes

sometimes arising respecting what quantity of
grain is understood by a car load, the commit,
tee recommends that members, in making con-
12 | tracts for car loads, specify the aggregate quan-
tity, and that within ten per cent. of such
quantity (more or less) shall be delivered
This precaution is intended to
cure an evil complained of to the effect that
sharp dealers, according as the market favors
them, will load the ocars lightly or heavily,
or get large or small cars from the railway
companies, as the case may be, and the pur-
chaser has to accept the quantity sent by the
sharp dealer, as there waa no stipulation as to
how much the car load should contain.
added that most of the culprits in such cases

It is

—In the nine first months of 1890, a total of
12,769,000 pounds of raisins was imported into
Up to the like period this
year only 2,836,000 pounde had been landed
So much, says the Commercial Bulletin, for the,
large quantity and superior quality of Cali,
fornia fruit this season. The prune exhibit is
equally striking, only 5,869,000 having been
imported in the nine months this year, against
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—A meeting of the Ingersoll Board of Trade
was recently held at which the gentlemen
whose names follow were elected officers :
President, Stephen Nozon; first vice-presi -
dent, Dr. McKay, M. P. P.; second vice-presi-
dent, H. Richardson; secretary, W. H. Jones;
treasurer, W. B. Nelles ; council, Messrs. Sum-
ner, Frezell, Mitchell, Enright, J. 8. Smith,
Ellis, O. E. Robingon, Gurnett, Bellamy, Pod-
more and C. L. Wilson.

The Central Canada Loan and Savings
Company has declared a dividend for the cur.
rent six months at the rate of six per cent. per
annum.

The forty-first dividend of the Hamilton
Provident and Loan Society has just been
declared. It is at the rate of three and a-half
per cent. for the six months.

—Notioe is given of the declaration of divid-
end by the Western Canada Loan & Savings
Company for the half.year ended with Decem-
ber next, at the usual rate of 10 per cent per
annum.

—The half-yearly dividend of the Toronto
Bavings and Loan Co. is declared at the
annaal rate of six per cent.

Baorrespondence,

BANEKRUPT STOCKS.
Editor MoNETARY TInMES:

81r,—Every one who has had experience in
commercial affairs in Canada will agree with
your ocorrespondent, * Cut it off,” when he
claims that, in this important matter of the
disposal of bankrupt stocks, ** prevention is
better than cure.” And the very forcible terms
in which he points out that long oredits are
the chief cause of the evil, will also be
readily endorsed. Whether hig views on
other points referred to in hig letter are
equally correct may be questioned.  Mr. Edi-
tor, in this matter of long credits *there's a
good deal of human natare,” and while whole-
sale and retail merchants will vie with each
other in demanding that the terms on which
they ure compelled (by sheer competition) to
8ELL shall be sHORTENED—the very same men
will continue to Buy on the very LONGEST termns
that they can, by hook or by orook, extort.
Quotations are obtained from opposing houses
—samples are compared—threads are counted
—prices are beaten down—and then, when the
lowest point is reached, the struggle begins
afresh for extra dating. And the orderis booked

the long credit house. Well, then, who is to
blame ?

Your correspondent says that  our banking
institutions " and the ‘' English merchants "
are the ‘* biggest sinners,” and he deals a little
more lightly with the Canadian merchants,
who, he says, merely lack * pluck and back-
bone.” This may be true, but it is somewhat
general in application, and T desire to get at
something exact and particular. Take the
dry goods trade, and I say it is impossible
etther for Canadian banker or Canadian mer-
chant to shorten the terms of credit, no matter
how much either or both may desire to do so.
It is not a matter of pluck or * backbone ” at
all—it is a matter of competition pure and
simple. Canadian dry goods houses compete
with English houses, and they are absolutely
compelled to give the same terms, or better
terms, or lose the very cream of the trade.

If “ Cut it off” can convert the English
¢ sinner " and show him the error of hig ways,
long credits may cease, but until this is done
Canadian merchants have no option in the
maiter, and so bankrupt stooks will still be
thrown upon the market, and the question has
still to be answered—how can they best be
disposed of ? R.

Montreal, Nov. 16, 1891,

—**What would you do if you were in my
shoes, Jephson ?” asked Hobbs. ‘ Black ’em,”’
replied Jephson.—Somerville Journal.

TIME BRINGS ITS JUSTIFICATION.

The disgraceful feature of the Maverick Na.
tional Bank and the arrest of President Potter
and Director Dana recall vividly the time when
they were directors in and heads of the finance
committee of the Union Mutual Life Insurance
Company, and John E. DeWitt assumed the
presidency of the company for the -purpose of
saving it to the policy-holders. Questionable
loans and dubious financial transactions were
among the first difficulties that confronted
President DeWitt in his arduous position, and
he was threatened with personal warfare if

he attempted to interfere with the loans Potter b

and Dana had made or were making. What
this threat meant he subsequently realized to
the fullest extent, but with the courage of his
convictions, and studying only the interests of
the polioy-holders, he dared to be honest and
do what he knew was right. It was well known
at the time that a more luorative position
awaited him if he would resign, but having
enlisted under the banner of the policy-holders,
he fought manfully for their interests. The
result was the retirement of Potter and Dana
from the board of directors, and the removal
of the company’s headquarters to Portland, 1t
is doubtful whether, if the company had re-
mained in Boston, even Mr. DeWitt, who was
virtnally its savior, could have smcoeeded in
putting it on its feet financially, and even
though it had maintained its existence until
the present time it probably would have gone
down in the crash of the Maverick, We also
recall the personal local prejudice which was
built up against Mr. DeWitt on account of the
honest, manly course he pursued in fight-
ing for the policy-holders, and how persistently
he was followed even after the removal of the
company’s headquarters to Portland. We
thought then, and we think now, that the war-
fare of the Massachusetts Department against
the Union Mutual Life was instigated by these
men. Truly the old adage about chickens com-
ing home to roost has been verified in this case.
Potter and Dana are in disgrace, with a crimi-
nsl prosecution, and the possibility of punish.
ment staring them in the face,while the Union
Matoal is thoroughly solvent and in s most
flourishing condition. The result is a complete
vindioation of the course pursued by Mr. De.
Witt, to whom the policy-holders of the Union
Mutual owe a debt of gratitude they never
will be able to pay.—Standard.

LOGS CUT WITH A KNIFE,.

A NEW MACHINE TO TAKE THE PLACE OF S8AW MILLS.

There was exhibited at Greenpoint, Long
Island, a machine which is expected to revo-
lationize the lumber business. Thig machine
cats lumber without any waste, and there is no
sawdust whatever. In cutting lumber with a
8aw there is a great loss which goes into saw-
dust. The new invention, which is called the
Bradley Draw Cutting Machine, is designed to
cut thin boards and planks, and will cut in
different thicknesses varying from one thirty.
second of an inch to an inch. The inventor is
Thomas 8. Crane, and he and Dr. E. Bradley,
who is the principal owner, have been at work
on it for five years. The saving in lumber
that this machine will effect will be very great.
Mr. Lewis said that in small lumber, one-
quarter and one-half an inch in thickness, one-
quarter of the log is lost in sawdust ; then
another eighth is lost in planing, and the lum.
berman in preparing his lumber for use loses
three-eighths of the log. This new invention
will save al! that. Yesterday the machine cut
cherry, ash, birch and maple, in thicknesses
from a sixteenth to a half inch. The machine
is 1ntended to be placed in the woods and to
out the trees as soon as they are felled. Green
wood is out more easily than seasoned wood,
but logs were cat up yesterday that had lain
in the yard ten years. The machine weighs
forty tons.—New York Times.

80 NEAR AND YET S0 FAR.

Irate business man at telephone (after seve-
ral vain attempts to make himeelf understood).
—6,5,9. Can’t you hear that, girl ?

Telephone girl (softly).—You’re speaking too
near the telephone,

I. B. M., (yelling)—No I ain’t neither. I'm
a mile away from it | :

Telephone girl (softly).—Ah, then,you’re too
far away. Come near. 659 did you say?
There you are, chappie |

A WATCH FOR A NICKEL.

Farmer Closefist.—1 see you advertise nickel
watches. Are they worth much ?

Jeweller.—I can sell you one of the best for

Ft):rmer Closefist (restoring a 5.cent piece to
his pocket)—Great Scott ! —Jewelers’ Weekly.

—A ‘“new arrival”’ entered one of the city
banks shortly before the close of business yes.
terday and accosted the teller by asking him
in a very decided English accent, if he would
© 80 good as to change some Bank of England
£5 notes. An answer was given in the affir.
mative, and after the exchange had been made
the “ new arrival put the question, “ Are the
notes of these small banks {i. e. the Canadian
bills] good throughout the Territories?”—
Winnipeg Free Press.

DNt Knvow.—A Chicagoreporter, who had
been sent out to interview a number of people
on the death of James R. Lowell, called by
mistake at the office of a real estate man whose
Dame corresponded with the one on his list.

* Is this Mr. Dobbs ?”’

““Yes.”

“1 have come to get your opinion of James
Raursell Lowell—to ask your views as to how he
stands in— "

‘I don’t know how he stands. Go to Dun’s
Agency.”—Arkansaw Traveler.

—It is reported from Hamilton that Capt
Hugh Fairgrieve will this winter build, at ihat
city, a steel steamer for traffic in general
freight between Montreal and Lake Superior
ports,

Imperial T;EE Company

OF CANADA.

Incorporated by Dominion Gharter.

DIRECTORS.
8ir Leonard Till?. C. B., K. C. M. G., President.
Henry 8. Howlan , Vice-President.

Huﬁh Scott, Andrew 8. Irving, Sandfora Fleming
C.E,C. M G,Wm H. Howland, Thos. Walmsley
Owen Jones, C. E., London, Eng.

This Company acts as ¥xecutor, Adminlistrator
or Guardian and Transacts all Business usual to
trust companies, including the Countersi :ning ot
Bonds, Negotiation ot Debentures, Mortgages,
etc, and the Investment of Moneys aud Sinking

Fuads.
" ESTATES MANAGED
To the best advantage and on favorable terms.

Office, 32 Church Street. Toronto
F. 8. SHARPE,
Secretary-Treasurer.

FIRE INSURANCE.

EASTERN

ASSURANCE C0.
Capital, $1,000,000
FOR AGENCIES

Apply
J. H. EWART,

Chief Agent
TORONTO.,

—THER

Manchester Fire Assurance (o,

ESTABLISHED 1824,

Assets over $8,000,000.

HEAD OFFICE, - - MANCHEST ER, Eng.
J. B. MOFFAT, Manager and fecretary.

Canadian Branch Head Office, Toronto.
JAS, BOOMER,‘Mana.ger

S




THE MONETARY TIMES.

617

—The Law Society moved last week to strike
the name of Charles E. Pegley, Q.C., of Chat-
ham, from the rolls on the ground of frandand
non-professional conduct. The motion was
made on the affidavit of William Gillian, of
Chatham, a client of Pegley since 1879. In
his affidavit he deposes that he loaned Pegley
$1,000 in 1882 and sgreed to take a first mort-
gage on Pegley’s residence as security. Pegley,
he says, drew him out what purported to be a
first mortgage, registered, but it turned out
that there was already a mortgage against the
same property.

Bammercial,

MONTREAL MARKETS.

MoNTREAL, 18th Nov., 1891.

Asars.—The situation in potash and_pearl-
ash is just about as last week reported; firat
quality pots are quoted at $4.60 to $4.70 ;
seconds, $3.90 to $4.00. Pearls very dull.
Advices from England report that continental
pearls, made from the refuse from the beet
sugar factories, are to be had very cheaply.

Drues axp Cmevicans.—Changes are few.
Caustic soda is easier in KEngland ; quinine
very flat, if anything weaker ; opium rather
gaining in strength; soda ash reported
firmer ; madder and turmeric are in light
supply, and disposed to firmness. We
quote :—Sal soda, $1.15 to 1.25; bicarb
soda, $2.50 to 2.60 ; soda ash, per 100 lbs.,
$2.00 ; bichromate of potash, per 100 lbs,,
$11.00 to 13.00; borax, refined, 8 to 10c.;
cream tartar crystals, 27 to 28c.; do. ground,
29 to 3lc.; tartaric acid, crystal, 45 to 47¢.; do,
powder, 46 to 48c¢.; citric acid, 60 to 650.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10
t0 120.; bleaching powder, $2.50 to 2.75; alum,
$1.75 10 2.00; copperas, per 100 lbs., 90c. to
$1.00; flowers sulphur, per 100 lbs., $2.76 to
3.00 ; roll sulphur, $2.50 to 2.75; sulphate of
copper, $4.50 to 5.00; epsom salts, $1.65 to 1.75;
saltpetre, $8.25 to 8.75; Ameriocan quinine, 35
to 40c.; German quinine, 35 to 38c.; Howard’s
quinine, 40 to 45c.; opium, $3.75 to 4.00;
morphia, $1.55 to 1.70; gum arabio,
sorts, 40 to 60c.; white, 750. to 90o.;
carbolic acid, 35 to 50c.; iodide potassium,
$3.75 per 1b.; iodine, re-sublimed, $4.75:
to 5.00; commercial do., $4.25 to 4.76;
iodoform, $5.50 to 6.00. Prices for essential
oils are:—Oil lemon, $2.75 to 3.75; oil ber-
gamot, $4.70 to 4.90; oranges, $4.00 to 4.50;
oil peppermint, $4,00 to 5.00 ; glycerine, 18 to
20ec.;senns, 12 to 25¢. for ordinary. English
camphor, 65 to 70c.; American do., 65 to 70c.;
insect powder, 30 to 35c.

Dry Goops.—The weather, though more wet
and broken, is hardly cold enough to suit the
views of retail dry goods men in city and coun-
try, but at the same time business is rather
better, and some wholesale men report a little
improvement in sorting orders. We are
pleased to hear that country collections have
taken quite a turn for the better since the
beginning of the month, from which fact it
may be inferred that the bountifal harvest has
begun to move. City payments are very good,
and failures generally speakiug are few. In
values of textiles we can learn of no changes;
steadiness marks the situation. Some soarcity
is reported of cotton bags, the heavy crops
creating an unusually large demand. Buyers
for wholesale iouses are on the way home from
Europe in a good many cases.

Fisn.—With small supplies of most kinds
there is continued firmness. Green cod is

Leading Accountants and Assignees.

HENRY BARBER & CO.,

Accountants, Trustess and Recewers,

20 Front St. E., Toronto.

Correspondents in Montreal, Winnipeg, Vauocouver,
Canada; London, Manchester, Bradford, Lieeds,

Huddersfield, Eng. and Glasgow, Scotland.

A. JEPHCOTT, A. C. A, Eng,

Chartered Accountant, Auditor, Assignee,
Liquidator,
No. 9 Toronto Chambers, Toronto St., Toronto, Ont

ecial attention given to auditing and ipvesti-
gations, also to the adjusting of partnership and
xecutorship accounts.

i

Leading Accountants and Assignees.

Agents’ Directory.

E.R.C. CLARKSON,

R. O. Olarkson. H. O. Bennett.
J. B, Cormack. J. C. Macklin, Jr.
T. E. Rawson.
TORONTO, - - - - ONTARIO.

Trustee, Liquidator, Financlal Agent.

Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Livexépool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.
Foreign References:—A. & 8. He & Co., (Ltd.,)
Bradford. The City Bank, London.

Established 1864, -- - -

ENRY F. J. JACKBON, Real Estate, and Gen-

eral Financial and Ass @ Ki
treet, Brockville, urance Agency, King

EORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Offlce, No, 193 Queen’s Aven':xlo]a.
London, Ont.

WINNIPEG City Property and Manitoba Farms

bought sold, rented or exchanged Money
loaned or invested. Mineral locations, Valuator,
Insurance Agent, &¢. WM. R. GRUNDY, formerly
of Toronto. Over 8 years in business in Winnipeg.
Office, 490 Main 8t. P, O. Box 234.

COUNTIES Grey and Bruce —Collections made on
commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references,

H. H. MILLER, Hanover.

CLARKSON & CROSS,
CHARTERED ACCOUNTANTS,
No. 26 WELLINGTON ST. EAsT, - - TORONTO, ONT.

E. R. C. Clarkson, F.O.A. W, H.Cross, F.C. A,
N. J. Phillips. Edward 8till.

ESTABLISHED 1864, <« -- --

P. TURNER WILSON,
CHARTERED ACCOUNTANT.
Monthly trial statements and yearly balance
sheets g:e ared, Contracts made for auditing or
superintending of books. Affairs managed during
temporary absence of principals.
Office, 28 Toronts St., Toronto.

H. W. WILLIAMSON

ACCOUNTANT, AUDITOR, &c.
tondon and Canadlan Chambers
108 BAY STREET

TELEPHONE 456

TORONTO

TOWNSEND & STEPHENS

Public Accountants, Auditors,

Assignees.
SHERMAN E, TowNsEND. H. SEYMOUR STEPHENS.

Traders Bank Chambers, Yonge 8t., Toronto.
Cable Address * S8eymour.” Telephone 1641.
Agent at Montreal,S8amuel O, Fatt Fraser Buildings.

MAJOR & PEARSON
Real Estate and Financial Agents

References,
Bank of British Columbia.

ASSIGNEES AND TRUSTEES - - - -

Vancouver, B,C,

HAVING bankrupt stocks or running con-

cerns to dispose of will find the columns
of the

--- MONETARY TIMES - - -

:1;3 most effective medium for accomplishing this

E C. HILL, Kingston, Ont., General Real Estate
. and Financial Agent, Assignee and Fire Loss
Adjuster.

J L. 0. VIDAL & SON, City of Quebec, are agents
« tosell and handie on commission all sorts of
new and second-hand machinery.

WM. McKERRON,
Custom Houslg Aﬂluomrding Agent,
PARTNERSHIPS, 2ot e wiabing o divodas of
their business, should ONETABY '"hEs‘

use the coluwns of the
No better medium for this purpose.

TUNION
Assurance  Society

OF LONDON; G. B.
Instituted in the reign of Queen Anne, A. D, 1714,

Sabscribed Capital, - - - & 450,000
Capital paidup « - - - - 180,000
Total Invested Fands a - 2,150,000
Annual Income, - - - - - 350,000

T. L. MORRISEY,

Resident Manager for Canada
MONTREAL.

W.& E. A. BADENACH,

TORONTO AGENTS.

MANUFACTURERS

DESIRING

| Artistically % % %

Printed . . .

¥ [jatalozues

Are referred to the Port-follo Edition of the
Monetary YTimes asaspecimen of the class of
work done in our printing establishment. The
leading journals pronounce it the most beautiful
example of typography ever turned out of a Can-

“***™* Monstary Times Printing Co.
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worth $5.50 to 5.76 for No. 1; no higher grades
are available; dry cod, $5 to 5.25 ; Labrador
herring, $5.50 to 6.00; No. 1 N. S. salmon,
$15 to 16; B.C. ditto, $12 to 12.50 ; sea trout,
$9; C.B. herrings, $6; finnan haddies, 7% to

2.50; marten, 60to 75c.; mink, 75¢. to $1.50;
muskrat, 10 to 12c.; otter, $8 to 12 : raccoon,
40 to 60c.; skunk, 20, 40, and 60c.

MONTREAL STOCKS OF GRAIN IN STORE,

8c.; boneless cod, 6 to 64c. in 14 Ib. boxes ; Nows 16 Nov. 2
boneless fish, 4 to 50.; oysters are advancing ; Bush. Bush.
$3.50 for ordinary run of Malpeques ; $4.25 to | Wheat............... 208,633 347,469
4.50 for hand-picked. Corn... ceeaaias 350 300
Furs.—Circular advices are to hand from |O888 ........... «.... 136,361 127,129
the large London handlers of raw furs, with |Rye ............ ... . 26,317 113,751
the following anticipations regarding probable | Peas.......... . .. ., 191,540 412.818
values at the Januaryand March sales. Musk- |Barley.......... """ 161,394 134,846
rat expected to rule lower, also coon and red —— —
fox ; marten and lynx expected ito hold their| Total.............. 720,593 1,136,313
own, also skunk and mink, provided the —_—
American demand for these furs continues, Floar, brls............ 28,388 40,409

Sea otter, fancy foxes, fisher and beaver
are likely to rule weaker. We

Grocerres.—The long-wanted rain set in

quote :— | lagt Wednesday, and has probably helped

Beaver, $4.25 to 4.75 per 1b.; bear, $8 to 10; | country trade somewhat, as letters from vari-
ditto cub, $2 to 4; fisher, $2.50 to 5; red fox, | ous quarters report the farmers more disposed

730. to $1; cross ditto, $1.50 to 3; lynx, $1.50 t0 | to come out and trade,
work 80 much at home.
presents few features of note.
ported in rather better
houses, and values of them continue steady.
The bulk of the Magor teas are held by the

DETACHABLE

now that they cannot

Otherwise the week
Teas are re-
request by some

In any event the disposal of

Link Belt Elevators benks under advancos, and_have not beon put

FOR COUNTRY WAREHOUSES

For Steam or Horse Power. CHEAPEST to
Erect. Can connect horse power rod or
engine belt direct to boot shaft.

No
Friction
at
Head to

Cause
Fire,

No
Clogging.!

them is not likely to create much disturbance
in values of new teas, as the goods held are all
a year old. The New York market is firm and
some consignments of Japan dust held here
have been
prices can be realized. Sugars are unchanged
at 43c. per pound for granulated, and 3 7-16c.
to 4}c.
bright article selling at 42c., as against 72c.
some months ago, and considerably affecting
the consumption of molasses at 38c.
oia raising are firm, desirable sorts selling at
54 to 5fc. per pound. Some stocks are availa-
ble at lower figures, but the quality is poor.
Currants we "quote 5% to 5%c. for provincials,
6 to 6}c. for Patras, about 8c. for Vostizzas,
Sultanas,
13 to 134c.; filberts, 18 to 134c, but the trade
in nats_has been very small gince the 3c. per
pound duty was imposed. Rice $3.70 at mill
for standard A. & B. Patna, $4.50 to 5.00.
Canned goods, eto., as last quoted.

lately reshipped there, as better
Syrups in fair request, a very fine
Valen-
84 to llec.

Tarragona almonds,

Hipes.—The demand from tanners is light ;

values easier in the West, but dry hides firm at
the advance noted.

Ib. for No. 1 green hides ; sheepskins bring 70

Dealers still pay 50. per

Motion to 75¢c. each.
Positive. Learaer.—Sorting business with boot and
Outwears shoe manufacturers continues very poor, and
anv Other the demand from them for leather is likely to
Style. continue slack for some time yet, more especi-
Not ally as stook-taking will soon occupy the
Depending attention of & good many houses. Prices
on remain nominally as quoted. Stocks of
F: “‘("Jt:‘m leather here are on the moderate side, and
Elevating
Power.
Capacity
can be
Increased

y
Putting on
Extra
Buckets.

Easily
Erected.

Uses Steel
Buckets

All Corners
Rouund.

Great
Capacity.

Perfect
Delivery,

ALSO

Link Belt and Screw Conveyors

Bend for Estimates, giving distance Letween
centres and capacity wanted.

WATERQUS el o

BED. F. BUSTWICK,

From

TEES & 0o,

MONTREAL.

Agent at Toronto.

tanners for the most part have been buy.
ing hides but lightly. We quote : —Spanish
sole, B.A., No. 1, 21 ¢to 23c.; do., No. 2,
B.A. 16 to 17c.; No. 1, ordinary Spanish, 19 to
200.; No.3, ditto, 15 to 16¢.; No. 1, China, none to
behad ; No. 1 slaughter, 20 to 23¢.; No.2 do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45¢. ; waxed upper, light and
medium, 26 to 80c.; ditto, heavy, 23 to 28c.;
grained, 26 to 30c.; Scotch grained, 32 to 37c.;
eplits, large, 16 to 2lc.; do., small, 12 to 15¢. ;
calf-splits, 82 to 33c.; calfsking (35 to 40 lbs.),
50 to 60c.; imitation French calfskins, 65 to
80c.; russet sheepskin linings, 30 to 40c.; har.
ness, 20 to 260.; buffed cow, 11 to 14c.; extra
heavy buff, 14 to 16c.; pebbled cow, 9 to 14c.;
polished buff, 103 to 134c.: glove grain, 11 to
:3;;5; rough, 20 to 250. ; russet and bridle, 45
o b55¢.

HarRDpWARE axp MEerars.—Trade is very quiet
and has no feature of interest. A few small
lots of pig iron, balances of this season’s im-
portations, are now being removed to yard
by importers, the foundries being fairly sup-
plied; but there is no great quantity stored
here, and should winter business be lively
there will be no surplus. It is understood the
Londonderry Iron Company are now devoting
themselves almost entirely to the making of
pig iron, having closed their bar mill and pud-
dling furnaces. They should therefore have a
larger quantity of pig iron for the trade. Tin
plates and Canadas are in good supply, with no
special demand, and tin, lead and copper are all
easy. Bcotch warrants haveagain declined to 478
We quote:—Coltness, $22; Calder, No. 1, $21 to
21.50 ; Calder, No. 3, $20 ;  Summerlee,
$21.50 to 22.00; Eglinton, $20.00; Gartsherrie,
$21 to 22.00; Carnbroe, $19.50 to 20.00;
Bhotts, $21.50 ; Middlesboro, none here ;
cast sorap railway chairs, &o., $18.50 to 19; ma-
chinery sorap, $15 to 18; common ditto, $13;
bar iron, $2 for Canadian; British,
$2.25; best refined, $2.50; Siemens’ pig
No. 1, $21.50 to 22.00; Canada Plates
—Blaina, Swansea, and Garth, $2.70 to 2.75.
Terne roofing plate, 20 x 28, $7.75 to 8.25,
Black sheet iron, No. 28, $2.60; No.
26, $2.50; No. 24, $2.40; tin plates—
Bradley charcoal, $6 : charcosl L. C., $4.25;
P.D. Crown, $4.50 ; do. L.X., 85.25 to 5.50 ; coke
I. C., $3.60 to 8.75; ooke wasters, $3.50 ;
galvanized sheets, No. 28, ordinary brands, 5
to_6o.; Morewood, 6} to 63c. ; tinned sheets,
ooke, No. 24, 6jc.; No. 26, To.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.40 to 2.60 according to gange;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 10} to lle. ; lead per 100
1bs., pig, $3.50 to 3.75; sheet, $4 to 4.25; shot,
96 to 6.50 ; best oast steel, 11 to 12¢.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3.00; ingot tin
22 to 230.; bar tin, 25¢c. ; ingot copper, 134 to
140.; sheet zino, $6.50; spelter, $6 ; American
do. $5.50; antimony, 15¢.; bright iron wires
Nos. 0 to 8, $2.65 per 100 lbs.; annealed do.,
$2.70 ; galvanized, $3.35; the trade discount
on wire is 7} per cent. Coil chsin, % inch, 50.;
# in., 440.;7-16in., 4}c.; 3 in., 4o.; § in.,
34o.; #in. 3}c.; § in., and upwards, 3o.

Oms, Paints anp Grass.—The week hag
brought no changes of moment. Linseed oils
still easy at 50c. per gal. for raw, and 62¢. for
boiled ; turpentine, 56c.; castor oil in lighter
request than usaal, but rather firmer than
during the summer, and from 9c. to 9%c. per
Ib. is asked in a jobbing way ; fish oils as last
quoted. Leads and colors are unchanged in
price. Glass is more firmly held, there being
less disposition to shade figures as quoted.
Prices are stiffer in Furope ; the last vessel is
in, and local stocks are on the light side.
We quote :—Leads (chemically pure and
first-class brands only) $5.50 to ~ 5.75 ; No. 1,
85 to 5.25; No. 2, $4.75; No. 8, $4 to
4.50; dry white lead, 5 to 5%c. ; genuine red do.,
41 to 440.; No. 1 red lead, 40; London washed
whiting, 50c.; Paris white, 90c, to $1:
Venetian red, $1.50 to 1.75; yellow ochre
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.40 per 50 feet for first break, $1.50
for second break ; third break, $3.25. For 50.-
box lots some concession would be made on
these figures in most cases,

Woor.—The dulness in this line continues,
and the transactions reported are fow and un-
important. We quote : Cape, 14¢ to 163c. per
lb.; Australian scoured, 38c. to 40c.; B. A.
ditto, 34 to 38c.; north-west, 15¢. %o 17¢.;

pulled, unassorted, 22c. to 23c.
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TORONTO MARKETS.

ToroNTO, November 19th, 1891.

Boors axp Suoes.—Trade in this line con-
tinues below the average at this season of the
year ; the last few days’ rain gave a spirt to
rubber goods however. * Good winter wea.
ther” is what is needed from the boot and
shoe men’s point of view, and until the advent
of real winter weather, not much activity is

Leading Wholesa:» Trade of Hamilton,

ADAM HOPE & €0,

HAMILTON, ONT.

WE carry in stock

Galv’d Iron “Queen’s Head” 16-28
w- g.
Steel Boiler Plates, 3/16-1/2in. thick.

Iron Boiler Plates, 3/16 and 1/4
thick.

Gas Pipe, 1/8 in.—6 in.
Boiler Tubes, 13—34.
Pig Iron and Metals of all Kinds.

CORRESPONDENCE INVITED.
ORKS
%

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
BY
[ ] ] [ ]
Meriden Britannia Co,
THE

M, La <€ . ©
WyeROEsT g iLver PLR(ORY
CTURERS IN THE

THE ONTARIO GOTTON GO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducks for Agricul-
tural Implement Makers:

STAMPED

$

DONALD FRASER, Agent, MONTREAL
WH. D. CAMERON, Agent, HALIFAX, N.8
J. E. McCLUNG, Agent, - TORONTO.

BALFOUR & CO,

TEAS

—AND —

Wholesale - Grocers,
HAMILTON, - ONT.

Importers of

expected. Spring samples are in the hands of
travellers, and factories are fairly employed
on these goods. Payments are slightly better.

Druas.—Money is coming satisfactorily to
hand and trade is moderate. Foreign prices
for balsam tolu, ergot, gamboge and jalap roots
are firmer and advanced, with corresponding
tendency here. Opium also is looking up.
Essential oils, such as those of lemon, orange,
are steady ; cubebs are still easier in foreign
markets, prices here sympathizing. The im-
mediate outlook is not towards improvement.

Dry Goops.—The business doing in dry
goods last week being rather of a dull and
sluggish nature, the revival during the last
few days is more marked and appreciated.
Buyers are in the city from all points of the
compass, in Ontario province, and orders on
the whole are of an encouraging nature. There
is very active enquiry for ladies’ and men’s
underwear, ulsterings, mantle cloths and heavy
makes of ladies’ dress goods. Flannellettes
are in active demand, the supply from the
mills being scarcely equal to the demand. The
cotton mills are talking of advancing the price
of all domestic fabrics, the trade having
already been advised of an advance for spring
deliveries. Allkinds of woollens are firm and
steady. Payments are very good.

Frour anD OaTymEAsL.—The flour market is
quiet and steady, local demand pretty fair,
with occasional car load shipments for lower
provinces. Some is also moving via New York
and Boston for export. Brands Manitoba
patent and strong baker’s have advanced 5 to
10c. per barrel, now quoted the former $5.40
to 5.50, the latter $5 to 5.10. Other kinds of
flour unchanged in price. Oatmeal is firm and
unaltered, with an improving enquiry. Bran
is again increased in price and rather scarce,
the mills not running strong. Quotations are
from $13 to 13.50 per ton for car load lots and
small lots respectively.

Graix.—The local wheat market, though
perceptibly weak, has kept pretty steady, quo-
tations being unaltered, without much offer-
ing, the farmers continuing to hold back. The
demand, however, is not pressing. Manitoba
hard is moving for export from Port Arthur
via Buffalo and New York. An occasional car
load is received here for the mills. Quota-
tions are unchanged, but rather easier. The
American markets are about one cent per
bushel easier, but quiet. The English markets
have been tending downwards for some days ;
cable to-day advises firming up again. Barley
offers in large quantities ; the English demand
for the present has ceased, and orders from

TORONTO.

HARDWARES

PLEASE 8TOCK

—SPOONERS—
Phenyle Disinfectant Deodorizer

AND CGERMICIDE POWDER.
(Bannerman’s Patent.)

The most effective known to modern science. Pre-
vents disease and ‘sweetens things generally,”
urgently needed in epidemic localities. Send for
information. Ever&one can afford it (brother-in-
law to Copperine). Good seller winter and summer.
Nicely put up.

ALONZO W. SPOONER,

Maker for Dominion. PORT HOPE.

Ay

W.PETRIE 5

NEW & 2% e
LUSTRATED M AC H N

| CATALOGUE BT

1:

[ORONTO, CANADAY

the Btates are less in volume. The situation
is unsettled and the tendency downward, but
quotations as yet unaltered. Oats now quoted
one ocent lower, at 84 to 35c., offering freely
with restricted demand ; the export demand
for the present has ceased; what iz going for-
ward is on previous sales. Peas are reduced
in price by one to two cents per bushel, now
quoted at 63 to 64c.; all going forward has
now to go by New York, Montreal being closed,
which is given as the partial cause of the de-
cline ; besides, they are one halipenny lower in
the English market. Rye is firmer and in de-
mand at the advance of two to three cents per
bushel, now quoted at 91 to 92c.; the New
York quotation is $1.07. These prices are ah-
normally high, and the present ruling prices
are almost double usual figures. Corn is
withont movement of any kind to note, and
prices are purely nominal.

The stocks of grain in store in this city on
Monday, 16th inst., as reported by the secre-
tary of the Board of Trade, and the stocks here
on the other dates mentioned, are as under :—

N(i‘&) l16, N;Jgéol'l, Nov. 18,
G. Wheat, bush....... i e

Fall‘ i L 9,052 23,735 10,151
Spring* “weese.. 21,763 48,800 32,128
Hard “aneeaees 8,700 ... ...
Barley, bush. ...... .. 88,693 45,004 246,731
Peas, e ieeees 2,100 605 2,445
Rye, O iieaees 290 .... 4,789
Oats, i eaiee 1,950 1,100 1,255
Total........ .... 188,518 119,245 307,231

Grocerigs.—lmporters in this line almost
unanimously report current business dull, but
no complaints are heard as to payments. The
pagt fine weather is blamed for contracting the
volume of trade, but with colder weather an
immediate improvement is certain, and the
outlook is considered good. The usnal kinds
of canned vegetables and fish are moving fairly
well, at unchanged prices. Dried fruits are
almost unaltered and rather dall on the whole,
caused by our large crop of green fruits. A
cable from Trieste yesterday about prunes
adviges prices a little firmer for the smaller
sizes and a little easier for the larger sizes,
the tendency this year being to lessen the
difference in price between the four sizes, 1/9
at present being the difference between first
and fourth, instead!of 6/, at which it stood last
year. A mail advice from Patras states cur-
rants to be firmer, with chances of an advance.
Coffees are dull and rather slow of sale.
Syrups and molasses easier and the demand
quite inactive. The sugar market is pretty
strong, the beet root crop being reported
short; prices in New York advanced 1.16c.:
the demand here is steady and fair for grs.nu:
lated right along; prices are without change.
Teas, fine Coylons, are reported considerably
higher ; in other kinds no change to note.

Hay anp StRaw.—The wet weather daring
the first two days of the week kept supply of
hay and straw back; to-day the demand is
active, and best timothy hay is realizing $14
to $15 per ton ; clover hay is selling at $11
to $13 per ton, and best sheaf straw is fetch-
ing $11.50. Pork quoted at $5.75. Oats 35c.
per bushel.

Hrpes anp Skmvs.—The hide market i not
materially changed, but values are still tend-
ing downwards. Green hides quoted from 4}
to 5c. per pound. Cured are weaker, and car
lots reported sold at 50. Calfskins are very
quiet and without change. Sheepskins have

FINE ¢
fE Sireet Qars

.. OUR SPECIALTY..

We also Manufacture Horse and Trail
Cars of Every Description.

e —

PATTERSON & CORBIN,

St. Catharines Ont
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advanced 6c., and now stand at 85c. each for
best skins. Tallow, owing to increased supply,
is a little easier. Prices }c. per pound lower,
now quoted at 54 to 6¢c. per pound for rendered.

Learaer.—The tone of the market is fairly
healthy, stocks being in good shape. Manu-
facturers are not buying largely, but their
orders are continuous and count in the aggre-
gate. At present there is no outside or export
demand as far as we can hear.

Luuser.—Quotations are steady and without
change. The active demand for the better
grades of lumber shows no signs of abatement,
and as the season is drawing to a close, the
feeling improves that prices will be higher in
the spring.

Provisions.—The amount of business trans-
actions is a fair average. Quotations all
round may be said to be almost without
change, prices, if anything, declining and
tending downwards. The receipts of butter
have been large, and consequently it is easier,
17c. per Ib. being now top value for choice
dairy in pails and tubs; rolls are also coming
steadily to hand in inoreased volume; they are
gelling from 15 to 17c. per Ib. ; in common and
medium butters there is little or nothing doing,
prices named, 12 to 13c.; cheese is a shade
firmer and in fair request at 10 to 10¢c. per 1b.
Dried apples are very dull, dealers offering 4c.
and selling out of store at 43c. per 1b. ; evapor-
ated are purely nominal at 7} to 8c. per Ib.
In hog products the tone of the market is
easier, the colder weather increasing receipts,
and packers being only inolh}ed _to cut up for
present requirements, regarding it as too early
in the seagon to stock up and carry over for
next summer. Market prices are for light and
heavy to medium weights $5 to 5.75 per 100
Ibs. ; mess pork is easier, long clear bacon sell-
ing quietly ; breakfast rolls, lard, &c., as per
prices current; eggs are rather easier at 17c.
per dozen for fresh ; pickled eggs’are selling at
14 to 15c.; honey is a little more active at un-
changed prices.

Woor.—Business is not improved in any
degree, and prices are unsatisfactory. Sales
of some 60,000 Ibs. selected combing fleece
have been made for the U.S. markets at 19%c.
per lb,, at which figure dealers surely do mot
make any money, but must rather stand to
lose a little. To show the extreme changes
in the wool market, * twenty years ago,” &
dealer said, I would have had no difficalty
in getting 66¢. per 1b. for an inferior lot.” In
pulled wools there is not much doing, the
mills not offering to do anything beyond
present wants. Prices quiet and steady.

BRITISH MARKETS.

Messrs. Gillespie & Co.’s prices current
dated Liverpool, Nov. 6th, 1891, say :

Bugar.—Raw is in good demand at improv.
ing prices. Refined is rather dearer.

Rioce is steady, but with little doing.

Fruit.—Currants.—Ordinary Provincial in
ocases and half-cases offer at 18s.and 18s. 6d. to
19s. per cwt., nett, respectively. Valencia rai-
sins: Ordinary quality scarce at 15s. 6d. to
168. per owt., nett, but supplies will likely be
more plentiful and prices lower a little later
on. Bultanas rather easier at 22s. to 23s. per
owt., nett.

Chemiocals ocall for little comment, prices
showing little or no change. Soda Crystals
offer at 3s. 6d. per owt., less 6 per cent., and
Bicarb. at 6s.9d. per owt., less 3} per cent.

Oils.—Castor oil easier at 2 13.16d. to
8 1-16d. to arrive and on spot respectively for
good Seconds : first French, in barrels, 23d. per
pound. Olive oil about steady at £36 10s. to
£37 108, per tun for Levant and £38 10s. to
£39 10s. for Italian.

Freights are now quoted, via Portland or
Boston, as follows:

Montreal, . Halifax, N.S:
Groceries. . 20/- to 22/6 12/6 to 15/-
Chemicals..22/6 * 25/. 15/
Oils....... 22/6 ““ 32/6  22/6 t027/6

Tra LErTER.—Messrs. J. Lewenz & Hauser’s
Tesa Letter, dated London, 6th Nov., notes that
there has been a little improvement this week
in better-class Black.leaf Congous, which in
the absence of any forced sales by private con-
tract have met with more competition at aunc-
tion.

The shipments from China to date are re-
ported to have reached 54,000,000 1bs. (which
probably include 2,000,000 1bs. for the conti-
nent). From Caloutta the export to London

during October amounted to 18,000,000 1bs., a8
against 17,000,000 in October last year, and
from Colombo, to 4,250,000 lbs., as against
3,250,000 last year. A Caloutta telegram
in the Times of last Tuesday stated that
owing to the absence of rain the season would
probably close early and the yield prove much
below previous estimates. Other telegrams
givereduced estimates varying from 108,000,000
to 111,000,000 1bs.

1891, 1890.

1bs 1bs.
Congou...............25,504,000 30,440,000
Souchong .......... 2,195,000 2,369,000
Bcented tea.......... 3,752,000 2,527,000
Greentea............ 2,862,000 1,739,000
Oolong & other sorts.. 1,519,000 1,148,000
Total China....,....35,832,000 38,223,000
Indian ............... 31,534,000 26,057,000
Ceylon.............. 15,839,000 8,611,000
JaAVA. . iieiinanninn., 526,000 796,000
Grand total......... 83,731,000 73,687,000

In 1891, 3,000,000 1bs., and in 1890, 1,100,000
lbs., arrived to 31st October, but not yet in-
cluded ; of which 1,500,000 lbs. Indian, 900,000
Ibs. Ceylon, and 600,000 lbs. China. The
stock of green tea is thus over 1,000,000 lbs.
heavier than last year, is made up of over a
million pounds each of Gunpowder and Young
Hyson, the rest Hyson and Imperial.

LIVERPOOL PRICES.
Nov. 19, 1891,

Wheat, BPriDg weeceercceecnercncrenereccvrenn con

No.1 Cal .

Oorn
Peas
Lard
Pork
Bacon, heavy
Tallow g e

cecefops®

Cheane oo o . .

COLLINGWOOD
DEBENTURES.

Tenders are invited for the purchase of $12,000
Debentures, Town of Collingwood, issued as follows:

Firstly.—$5,000 under authority of :47 Vic., Cap. 44
Ont. 8tet., repayable as follows: $3.000 on Decem-
ber 1st, 1909; $2,000 on December 1st, 1910.

Becondly.—$7,000 under 54 Vic., Cap. 85, Ont. Stat.,
repayable as follows: $3,500 on December 1, 1912 ;
$3,500 on December 1, 1913.

Whole to bhe issued in debentures ‘of $1,000 each
andtwo of $1,500 each. Interest half yearly on 1st
June and December, and payable at Canadian rank
of Commerce, Collingwood. = Successful tenderer to
Pay at par here and cost of forwarding debentures.

Tenders received up to Nov mber 26th next.

A.D.KNIGHT, Town Treasurer.

DEBENTURES.

CORPORATION OF THE

TOWN OF COTE ST. ANTOINE.

Sealed tenders for the gurcha.se of from Fifty
Thousand to One Hundred and Fifty Thousand
Dollars Debentures of the Town of Cote St. Auntoine,
bearing interest at the rate of four per cent. per
annum, payable semi-annually on the 1st day of May
and 1st day of November, will be received at the
office of the corporation, 154 Greene Avenue, Cote
8t. Antoine, up to noon of

Friday, the 27th November, 1891

The debentures have a currency of forty-two years
from the 1st day of November, 1890, and are for Five
Hundred Dollars each. Envelopes to be marked
* Tenders for Debentures.”
The lowest or any tender not necessarily accepted.
WM. GREIG, DAVID ROLLAND,
Chairman of Finance. Secy.-Treas.

Cote Bt. Antoine, 6th November, 1891,

Confederation Lite

HEAD OFFICE,

= TORONTO.

BUSINESS IN FORCE, - - $20,000,000.

ASSETS AND CAPITAL
FOUR AND A QUARTER MILLION DOLLARS.

INCREASES MADE LAST YEAR

é‘ In Income, -
In Assets, -
* In Cash Surplus,

In New Business,

?

In Business in Force,

855,168 00
$417,141 00
- $68,648 00

$706,967 00
$1,600,376 00

W. C. MACDONALD
Actuary.

J. K. MACDONALD,
Managing Director.

STEEL DOME . ,
. LOW-RADIATO

THIS CUT SHOWS OUR

FURNACE

WHIGH IS WINNING

THE HIGHEST PRAISE FROM USERS,
ITWILL PAY TO INVESTIGATE ITS MERITS

We would ask our friends to anticipate their

stove wants as much as possible, ag we
are running short of many lines.

THE McCLARY MFG. CO.

London, Toronto, Montreal and Winnipeg.
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Lasutance.

Ansurance.

Insarance.

NORWICH & LONDON
AGCIDENT

Insurance Association.

CHIEF OFFICES:
St. Giles Street, Norwich, Eng.

HENRY 8. PATTESON, Esq., President.
CHAS. R. GILMAN, Esq., Secretary

HEAD OFFICE FOR CANADA
Queen City Ghambers, Toronto, Ont.

DOMINION DIREO {ORS.

Hon. 8ir LEOVARD TILLEY, C.B., K. C.M.G.
Hon. GEO. W. ALLAN.
1 HOS. C. PATTESON, Egq.

POLICIZS cover every kind of bodily injury
caused by external, violont and accidental means.
Permit fravelling by regular passenger or mail
lines, virtually between all parts of the civilized
world, withouf extra charge. Are Non forfeitable
on account of any chsng;o occupation. i

Claims pai t without discount on receipt of satis
actory proof.

He 1d Office, -

J. H. Ewart, -
C. R. G. Johnson,
A. Holloway, -
J. M. Robinson, - -

F. W. Hyndman, - -
President, - -

Fire [nsurance !

EASTERN ASSURANGE COMPANY

OF CANADA.

CAPITAL, - - -

Branch Offices at
TORONTO, ONT.

MONTRE
WIMNIPEG, MAN.
S8T. JOHN, N. B.

CHARLOTTETOWN, P. E. L

President Bauok of Nova Scotia.

CHARLES D. CORY, Managing Director.
D. C. EDWARDS, Secretary.

AL, P.Q.

A Marvelous Record.

The frequent publication of figures

showing the transactions of the Life
Halifax, N. 8.

. $1,000,000.
.. .. |public mind with the magnitude of the

The

following comprehensive statement is

Insurance Companies of this country
has to some extent familiarized the

General Agent. beneficent work they have done.

- General Agent.

a revelation as to what has been done
- Ganeral Agent

by the greatest of all Companies

The Mutual Life of New York.

Siace it was Urginized in 1843 it

Has r-ceived from its Policy

hold :rs more than .. .. 388 MILL‘U“S
Has collected for its Policy- '
- 120

holders more than .. .

- . General agent.

General Agent.
JOHN DOULL, Esq.

SCOTT & WALMSLEY,

agonts wanGHIEF ACENTS.

UNION MUTUAL LIFE INS. GOYY,

OF PORTLAND, MAINE.
Incorporated - - - - 1848,
JOHN E. DEWII'T, President.
ARTHUR L. BATES, S8ec. J. FRANE LaNg, Ass't Sec. [T

The above is & Purely Mu'ual Company, which “
restrict3 its efforts for New Business to the Healthy

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

ESTABLISHED 1618,

Agenﬁs—g‘t. Joh“x:. g.n., m%gmgl A. TEMPLE,
. tario General Agen:
o bn'c;). ';i(fm,own < hgont
“w .
Winnipeg, A. K a-Act. Man. & N. W, T.

Montreal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M. P.

Has paid to its Pol.cy-holdars
more than .. .. . 334

Has pai i for its Policy hold :rs
less than .. .. .. .. 68 DULLAHS
And bholds Invested for its [}
Policy-hoider more than (40
RICHARD A. McJURDY, President.
ROBT, A. GRANNIS ¢, Vice-President.

T. & H. K. MERRITT,

ections Alons of North Amerioa. For Sim-
}Illchy and Liberality of Policy Contract and
romptitude {a Puying Olsims it 8 uisurpassed
by any other Company.

Its Policies all contain the
benefits ot the Main Non Forfeiture Law, are of the
most varied descript.on, and therefore suitel to all
circumstances.

The first half of 1891 compared with the corres-
ponding period of the year preceding, shows:—
locreased Number of New Policles Issued.
lucreased Amount of New Insarance Wri.tea.
Increased New Premiums Written.

Increased New Premiams Seitled.
Increased Number of Policies in Force.
Increased Amount of Insurance at Risk.
Increased Premium Income.

Increased Total Receipts.

Decreased Notices ot Daath Claims.

Good territory atill open fir exparienced agents.

Issues all kinds of
ACCIDENT POLICIES,

" H. SUTHERLAND, Manager.

CENERAL MANAGERS,
Bank of Commerce Bldg., TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO0.,

ESTABLISEED IN 1863,

HEAD OFFICE, - . . WATERLOQO, Oxt

Total Assets Jan., 1st, 1890, $264,549.00.

GEORGE RAND

OHARLES HENDRY,
Presi Vioo-Pregl{d%ﬁt

resident.

C. M. TAYLOR, I JOHN KILLER,
Becre

Inspector,

THEDOMINION LIFE ASSURANCE CO.

Hrap OFFICR, ‘WATERLOO, ONT.

Authorized Capital, 81,000,000, Subscribed Capital, $350,000.
Pald-up Capital, $62,500.
Jamxs TRow, M.P,, President. P. H. 8mus, Esq., Vice-President.
THos. HILLIARD, Managing Director.

Policies unrestricted as to travel or occupatioa and non-forteiting.
Agents wanted.

COMMERGIAL UNION

ASSURANCE CO., (LTD.
Of London, - - - - England.

FIRE, LIFHE MARINE.

Total Ill'esm FundS cccoveeveecccsescnccs ‘lgjsoo‘m
CANADIAN BRANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 33 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Monetary Times Printing Co.

OF CANADA, Limited,

iarance and 1 PRINTERS,

Commercial
unisitee

Every descri 1 Insurance Policies, Applications and Office
furnished in m‘i.‘.‘,‘f.‘?.:’ s&ylle. Wo have for years satisfactorily supplied the
13ading Oanadian underwriters. Bend for estimates.

S—

70 & 72 CHURCH STREET,

.....

TORONTO

|
|
|
|

THE TEMPERANGE & GENERAL

Lite Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO,
Hon, GEO. W, ROSS, Minister of nduuuonm « < PRBSIDENT.
gg"'s'ms: . B N,E'll%’."} VIOR-PRESIDENTS
Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage ot
their superior longevity.

H. SUTHERLAND,
Manager.

MANUFACTURERS

And employers of labor generally throughout Canada should
know that the Employers’ Liability Policy of this Company
most effectually protects employers of labor from all litigation

ACCIDENT

and injuries occurring to their workmen as provided for by the
Workmen'’s Compensation for Injaries Act, the Factory Act and
Common law. Hundreds of dollars are paid weekly in indemnity
claims by this the leading accident

INSURANCE COMPY.

Head Office: Cor. Yonge and Culi or e St~., Toro -to,

AGENTS WANTED,
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Manufacturers.
Leading TORONTO PRICES CURRENT.— Nov. 19th, 18g1.
1838 ESTABLISHED 1838 Wholosal Fm——
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CANADA LIFR ASSURANGE COMPANY

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over = = = « = $11,000,000
m“‘l llmme - - . - - - - L4 2,000,000

Eastern Ontario Branch, Toronto:

QEO. A. & E. W, COX, Managen.
Province of Quebec Branch, Montreal, - - - - MARLING, Manager

Maritime Provlnoes Branch Ham
P McLARREN, General Agent. D. H. MA mvhv. Beoretary

Mani blBunoh ‘Winni
W. L. HUTTON, mn.ge:w A, MoT. OAMPEEEL, General Agent,
R. HILLS, Secretary.

A, G. RAMBAY, President.
W.T. RAMBAY, Superintendent.

SUN LIFE ASSURANGE CO’Y

OF CANADA.

‘Our rapid progress may be seen from the following statement:

NET
ASSETS LIFR LIFE
INCOME, BE-IDE3 ASSUR'NC'S INCOMR, ABBETS. ASSUR'NO'S
UNCALLED IN FORCE. IN FORCE.

CAPITAL.

1870..8 48,210 & 96,461 $1,084,350  1884..$ 278,379 $ 586,807 § 6,844,404

1876... 102,822 265,044 2,414,083 1888... 525,273 1,536,816 11,931,316
1860... 141,402 473,633 3,897,139 1890... 689,079 2,473,514 16,759,356

The SUN lssues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, - - MONTREAL.

euy AL O, doleg Do, Cant onb ent, e, o
en BO e onage 086 B un
able security and honorable treatment : l-)-. o8 duestion-

mts, Janmu'] lst’ 1889 oo .o .o e’ e ‘746,”0 m
Income During the Year ending Dec. 81st, ’88, 625,000 00

DUNCAN MOINTYRE, Esq,, Pres. Hon, J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Beo.-Treas. GEO. H, MCHENRY, Manager.

ROYAL

INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

Oaplhl, .o .o .o .o .o e .o $10,000,000
Reserve Fllllds, X .o e .o .o 85,000’000

Annpal Income, upwards of e e e 8,000,000

Investments in Oanada for protection of Oanadian Poucy-holdou
(chiefly with Government) exceeds, $1,000,00
Bvery description of g{)&er:ﬁ insured at moderate rates of premlnm.
Lif urances gran the most approved forms,

Head Office for Canada--Royal Insurance Buildings, Montreal,
JOHN EAY, Agents for
ARTHUR ¥. BANKS, }

THE GERMANIA LIFE

Insurance Company of New York.

81st YEAR TO JAN. 1st, 1891.

Assets, - $15,786,910
Income, - 8,161,686
Insurance written in 1890, 10,015,716
Total Insurance in force, 58,227,620

Total Payments to Policy- holders, 24,422,489

-
CANADIAN MANAGERS

J. FRITH JEFFERS, GEO. W. RONNE,
46 King Street West, Toronto.

S
GOOD AGENTS WANTED. LIBERAL TERMS,
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WESTERN

ASSURANCE COMPANY

FIRE AND MARINE. ImcorromrATED 1851,

m“.l, oo oo oo oo e . .o ‘1,000,000 00
mts, over . .o .o e .e .o 1,500.000 00
Annual Income, over.. e oo oo o 1,700,000 00

HEAD OFFICE, - TORONTO, Ont

A, M, SMITH, President. J. J. KENNY, Managing Director
0. O. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE GOMPANY

HEAD OFFIOE. HAMILTON, ONT.

Gll‘l"n .o e e (1] Add .o LX) ee ‘7
Depesited witﬂ Dominion Govennment .. <o <. g‘l):loo

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums.

DAVID DEXTER,
Managing

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

M(h)lhl ARd ASSOLB oo oo o0 o0 o0 e ‘l’l'.’m 52
IROORPORATED 1888,

HEAD OFFICE, - - - - - TORONTO, ONT.

BOARD OF DIRECTORS:

GOVERNOR, - - - - « JOHN MORIBON, Bsq
Darory GovaRmon, - - + JOHN LEYS, Esq.
G. l. ohn ¥. B Geo. H. Bmith, B
Hhophorn. Hsq. o Lo oo 8 Niyers, B

T. H. Purdom, Esq.

‘‘‘‘‘
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THE MONETARY TIMES.

rnsursnoce,

s v,

North British and Mercantile

INSURANCE  COMPANY,

BSTABLISHED 1809,
Is the Largest and Strongest
Company in Existence.

Total Assets »a2st. $50,376,064

He: d Office in Canada, Nontreal.

Canadian Investments, $3,708,817.02

AGENTS IN TORONTO:

R. N. 60OCH, H. W, EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
MONTRHEAL.

New York Lifef:

INSURANGE CO.
ASSETS, -  $115,000,000
CANADIAN DEPARTMENT:

Assets in Canada and Invest-

ments in Canadian Securities
(MARKET VALUR)

$2,551,945.

P o, | L
Insurance in Force, - 15,480,047 00
Head Office, Company’s Building,
MONTREAL.

Branch Office, Board of Trcde Bldy.,

TORCNTO.
DAVID BURKE, - Gen. Manager.

THE

EQUITABLE

LIFE ASSURANCE

SOCIETY.
*

WE have valuable territory
vacant and a number of
positions for District Managers and
Superintendents open. Liberal con-
tracts to good men. Correspondence

solici‘ed. Full particulars sent upon
application.

Address,

BROPHY & BROUGHALL,
Joint General Managers for Ontario,
Manitoba, N, W, T. and British
Co’umbia.
GEO. BH. ROBERTS, Cashier.
Head Offices:
24 Toronto St, Toronto, Ontario.

—THE—

STANDARD LIFE

ASSURANCE Co.

Established 1825,

T« tal Srms Assured

.............. $101,6855 491
Irvested Funds

36 444,840
6,000 000

....................

BOARD OF DIRECTORS IN CANADA.

JAMFS A, GILLESPIE, Fsq., Chairman,

Sir A. T. Galt, G.C.M.G. E. B. Greenshiel “s, Esq.
Hon. J.J. C. Abbott, Q. O, Sir Joseph Hickson,

W.M. RAMSAY,

Manager,
CHAS. HUNTER, Bupt. of Agencies, Toronto.

Liverpool & London & Globe InsuranceCo,
Inves Funds .....ccceeceecnennn 8$38,814.254
Investments in Canada................. 900,000
Head Office, Canada Branch, Montreal,

DIRECTORS —Hon. H. Starnes, Chairman; Ed-
mond J. Barbeau Esq. Wentworth J, Buchanan, Esq.

Risks owegt Ourrent Rates. Dwelling
Houses & Farm Property Insured on Bpecial Terms,

JOB. B. REED, Toronto Agent, 20 Wellington Bt. B.
s e Q. smi’n, Chief ﬁgent. for Dom., Montreal.

LONDON &
LANCASHIRE
e

INSURANCE COMPANY.
W. A, SIMS, T. M. PRINGLE,
MANAGER, AGERT, TORONTY .

INPERIAL FIRE INSURANCE CO.

OF LONDON,

(ESTABLISHRD 1808.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 8t. James 8t., MONTREAL.

Subscribed Oapital....... ..o #1,200,000 Stg.
Total Invested Funds, over ... 1,600,000 «

Toronto Agenoy~—ALF. W, SMITH.
No. 2 Court Street.

FIRE. _ ACCIDENT.

CITIZENS’

Insurance Company
OF CANADA.

ESTABL'SHED - - - - - 1864,
Total Assets, including Capital at Call, the whole

of which is available for the rotection of the
Policy-bolders, $1,3 , 131

HEAD OFFPICR—THE COMPANY'S Bumping,

181 St. James Street, Montreal.

DIRECTORS ' AND OFFICERS:
How. J. C. ABBOTT, P.C., Q.0.

PRESIDENT

North American Life Assurance Co

INCORPORATED BY S8PEOAL Aor o
PARLIAMENT,

THE DOMINION

FULL GOVERNMENT DEPOSIT.

DIREQOTORS :

HON. ALEX, MACKENZIR, M.P., ex-Prime Minister
of Oanada, President.

JOHN L. BLAIKIE, E ., Pres. Oan. Landed Oredit
Co., and HON. G. W.ALLAN, Pres. Western Can.
Loan Co., Vice-Presidents,

Hon. D.A. Macdonald, ex-Lieutenant-Gov. of Ontario

Bn%l McLennan, Es&z, Prest. Mont'l, Tn.nsir't‘n OCo.

L. W. 8mith, Esq., D J.Li, Pres. Building & Loan As,

J. K. Kerr, Es%, .C. (Meesrs, Kerr, Macdonald,
Davidson & Patterson).

John Morison, Esq., Governor British Am, Fire A. Oo.

B. A. Meredith, Es . LL.D., Vice-President Toronto
Trusts Oorrom on,

A. H. Campbell, Esq., Pres. British Oan. L. & In. Oo

D. Macrae, Esq., Manufacturer, Guelph.

E. Gurney, Esg., Manufacturer,

Hon. Edward lake, Q.C., M.P,

John N. Lake, Esq., Pres, American Watch Case Ca,

Edward Galley. Esg.

Hon. 0. Mowat, M.P P., Premirr of Ontario,

B. B. H\yhes, Esq. (Mesars. Hughes Bros.), Director

Land Security Co.

James Thorburn, Ksq., M.D., Medioal Director.

James Scott, Esq., Merohant, Director Dominion Bk

Wm. Gordon, Esq., Director Land Becurity Co.

H. H. Cook, Esq., M.P., Director Traders' gnnk.

Robert Ja.ffray. Esq., Pres. Tcrcnto Real Estate In-

vestment Co.
Hon. Frank 8mith, Pres. Home Bavings & Loan Co,

M
Life Assurance Comp’y
OF LONDUN ENGLAND,

ESTABLISHRD 1845,

GANADA BRANCH, - MONTREAL,

Canadian Investments nearly $1,000,000,

ACCUMULATED FUNDS.
1857 - . TS 565,000
1865 - - . . . 1185000
18723 . . . . . 9810,000
1881 - . - .. 4910000
1888 . . . .. 4780,000
1885 . . - . . 5304,000
1888 . .. . . 4,386,000
1889 . - . . 6,854,000
1890 . . . 7 303,500

General Manager, - F. STANCOLIFFE.
General Agents, Toronto,
& A, W. SMTTH.

J. B
GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

(‘glpltal and Funds Exce-d $81,700,000
he largest Paid-up Capital of n.ng Insurance
Company in the World.
Gen. Agents for { ROBT, BIMMB & OO.
Coanaan o {825] DENHOLM, _" } Monres..
Toronto—HENRY D, P, ARMSTRONG, 24 Scott 8t
Brit, Am. Ass. Co. Bldg.
Buﬂding.

Kingston—W, H, Godwin, British
Hamilton—GEORGE H. GILLESPIE. Main 8
Hamilton—J. T. ROUTH, James 8t.
Ottawa—W. G. BLACK, Seott. Ont. Chambers,

PHEINIX
FIRE ASSURANCE COMPANY, LONDON.
Established in 1982. Canadian Branch established

ANDREW ALLAN, - - - VioE-PRESIDENT in 1804, Losses paid since the establishment of the
C. D. PROOCTOR, I A. DESJARDINES, M.P. ?ompmy g: t Fl‘r’ 000,000, ”Boga&:;e hﬁlg ll)?uh‘n?
or ent o ) ,000,000, o
J. 0. Omaver. . ARTHUR PREvosT. | A e olaers Aol s it with the Dominion
- MONTAGU ALLAN. Gov:sn;nent (for the security of 'chiczi holders l:

Canada, 5 Franoo avier Stree
E P 'éf:'»?a!lger. WILLIAM Bfrg!'a;uror Montreal. GILLEGPTA, PATERSON & Co., Agents

The “Gore” Fire Ins. Co.

Betablished 1638,

Risks taken on Cash or Mutnal Plans

PRESIDENT, Hon, JAMES YOUNG. i
Vicn-PRESIDENT, A. WARNOOK, Bsq

Miviowa, . .. R, B, BTRONG,
HEAD OFFICN, . . . . , GALT, ONT

for the Dominion. LEWIs MorraTT & Co., Agents
for Toronto,  R. MacD. PATERSON, mﬁ.f:‘m.

WELLINGTON MUTUAL

FIRE INSURANCE (0.

Business done on thse Cash’and Premium Note

yatem,
F. W. STONE,

CHAS. DAV DSON.

President.
HEAD GFFICE- . .

Secretary.
CUELPH. ONT.

a

-




