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Trade Review and Insurance Chronicle
MONTREAL OFFICE t WINNIPEG OFFICE:

B 32 Board of Trade Building Roorn 315, Nanton Building

Vol. 42-No. 27. Toronto, Canada, January 2nd, 1909. Ten Cents.

INCORPORATED 1866

BUSINESS FOUNDED 1795

AMI3RICAN BRITISU
BANK NOTE COMPANY AMERICAN BANIK NOIE

Engravera and Printers C OMPANY
LIMITED

ENGRAVERS OF

BANK NOTES, POSTAGE STAMPS BN OEBNS TC
SHARE CERTIFICATES, BONDS, CERTItFICATES, POSTAGE AND

DRAFTS, CHECKS, LETTERS 0F REVENUE STAMPS and ail mone-
CREDIT, ETC., FOR CORPORA. tary documents.
TIONS A ND GO VE RN ME N TS The work executed by this Company is accepted

Work acceptable on ail Stock Exchanges. by the

Special safeguards against counterfeitîng. LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE AND WORKS: X DOFCET AW
O TT AWA, 224 Welîlngton1 SlteHAD OFC. - T AW

Branches.
B r anc h es NIONTREAL TORONTO

RAWITAX »SoNTREAL TORONTO WINNIPEG 9 Bleury Street 701-3 Traders Bank BIdIr.

-4 iýNE RA, Mo FIRST

ACMTAGE INVESTMENTS
ASSURANCE CORPORATION A %ITR3

LIMlTED A %IT R S

0F PERTH, SCOTLAND \Ve have splendid facilities foar placing money on

CAPITAL £1,000M00 first mortgages secured on first-,class itnproved lands

Troronto Agenlts SZELISKI & MoL.EAN in this district, the rate of interest being 8%. These

CHARtLu COGKSHU1-. D. R WILKIE. loans would vary from $500to $4,000. Persons wish -
ChafrtT'8f. Vlce.Cbalimea. n ohv hi is otaeÎ etm t ragdT. I. HA" Mnage fo Canda.on a permanent basis should write us. XVe are also

r> A A Cf' ~in a position to place from $î,ooo to $5o,ooo wvorth

ý4 1f5 ft,& ACj'Ej T~~t 5 of land contracts and second mortgages yieiding good
43 i-..rates of interest at good discounts.

ASSURANCE COMP'%NY 0F CANADA

Personal Accident Properyaae Municipal Debentures For Sal
Heaith Lia ity

steam Boiler Insurance

CHARLESCOCKSHUTT, Brsdn H .H. COOK MOBICAE COMPVN
Managers for Canada

W. G. FALCONER C. NORIE-MILLER Head Office, ARCOLA, SASK. H. H. COOK, Manager
CATsqADIAN CASUII-f REFERENCE:

Union Bank of Canada, Arcola
AND BOILER INSURANCE COMPANY
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Now York

anadian Bank of Commerce.
HEAD OFFICE-TORONTO.

îp Capital $10,000,000 Reserve Fund $6,000,000
Iker, Proident A. Laird, Certerai Mantager
NICHES 0F THE BANK IN CANADA

BRITISH COLUJMBIA AND) YUKON
Kamiloopis Nelson Princeton
Ladysmîth New Westmilnste'r Reveistoke
Mission City l'entictoti Vancouver<4 offices)
Nansiomo Prince Rupert Victoria

White Horst
NORTH-WEST PROVINCES

Granrlview Melville Saskatoon
Granurn Monarr.h Staveiy
Hardisty Moome lac Stony Plain
High River M0osomin Strathcona

Huolndt Nantoti Swan River
Itinisfail N eetawa Troherne
Innisfree Nokomis Tuske
Kamoack Noirth Battletord Vegcevilie
Laneiain Outtook Vermillon
Lanigan Piocher Crtek Vonda
Lashbura Ponoka Wadena
Lethbridge Portage la Prairie Watrons
Lloydmninater Prince Albert Watson
Macleodt Radisson Wetaskiwîn
Medicine Hat Redt Deer Weybmrn
Mettent Regina Winnipeg il offices,

RIvers Vellovigras
ONTARIO AND QUEBEC

Dutinville Orangeville Simcoe
Exeter Otiawa<2 offices) Stratiord
Forent Paris Strathroy
.Fort Frances Parkhill Thediord
Fort William Parey Soundt Toronto (10 offices.
Galt Peterboro Walkerton
Cndertrh Port Arthur Walkerville

Guelph Port Perry Waterloo
Hamilton >Quebec West Toronto
Kingston Rainy River Wiartoo
Latchiord St. Catharines Windsor
Lindsay Sarnia Wingham
London Senti Ste. Maris Woodstock
Montrealtî offices> Seaiorth

MARITIME PROVINCES
Charlottetown Parraboro Sommersîde
Halifax St. John Sydney
Miditetan Sheiburne Truro
Montagne Souris Windsor
New Glasgow Sprînthill

IN THE UNITED STATES
Portland,. Ors. San Francisco(Il offiees>

Seattle. Weilh. Skatway, Alaka
IN GREAT BRITAIN

LONDON: 2 LOMBARD STREET, E. C.

TuIE MOLSONS $3,500,000
BANK RESERVE FUND-

BAN $3,500,000
sJU414, uraOiA *y Act os A ,zllament. lubf.

IIAL; Ol'FICE, - - ONTREAI-.
BOARD OF DUR ECTORS:

W.MLoeMsOucscuiow, Preident. B. a. BwittO, VIo.Pmesdeflt.
W. M Ramy, J. P. Cleghoro. Il. Màrkland Moison. Wm 0. Molntyre

A eo. E Drmmmnond, JAMES ELLIOT, General Manager.
A.D. IDUarIS » ChRt ief Inspeceor andt SUPL of Branches.Wi.UÂ'R npco

W. W.LdttIPMAti,J305Mt'ItLL andt H. A. ILtRins, Ast inapra.
Alberta-BRANCHES:

Calgary Hamilton- St. Thomas Knowlton
Edmo.nton Caes, Street West End Lachine Locke
Lcîbbrîdge mr Branch East End Branch Montreai-

Britisise <olum'a HÎghgat. Toronto- St. )ames Sit.
Reveistoke Iroquois Bay Street St ahrn
Vancouver Kiîngville Quno StW. St. liraiich.

]Maitoba- L odo Tetun. At. Hteurt Braroh
Winnipe Luckmnow Wales Maisonneutve

Ontaio Meaford Waterloo Market a.nd
Alvinston Merlin West Toronto Harbot Bran. h
Amhertbmre Morrisburg Wîlinamaburg Quebec
Aylmer Norwich Wooditock ichmtondt

Brckyille Ottawa Zurich Soarel
Chestervilie Owen Soundt Queboo- Stý Cesaire
Clinton Port Arthur Arthabaska Clte. Fiavie BtatciOn
Drunibo Ridgetown Chicoutimi St. Cura
fl.,tom, Simroe Drummondrville Ste. Thér'èae de
Exeter Smïth's Falls Fraservilie lainvytUe

Franktord St. Marys and Riviere du Victoriaville
lienaali Loup Statio Waterloo

AORNTI INi O15555 HanTAIN AND tjOLOttiI-Ljnito andLiverpt-Pb~?rr'l cil k
Limitait. treisut-M unster à Leinster Bank. Limited. Anstraiean sotNew Zeafanit-
Thre Union Btank of Anstralia, Llimiteit. Southr Africa-The Standard Biank of %iob

Al IaLmite&t
F055105jo Arsai-Fao-oîeeteerl.tmany-Deuotsoeian. ieigirim

Antwerp-L* Bnque «Auns. China sond Japan-Hong Kong and Shanghrai Rentraig
Corporation. tjub*-Bnoa Nacionai deCuba.

AGENTS IN UNITED STATES-Agents and Correspondents
in att the principal citien.

ColletionsIn rin all piat tir* Dominion, sud returne prompgtti r-mittWd4~..llt~tiflSIowst ratfes 0it ebuhamga. Comrmercial lattera of Oreitit sund Travreitrrs,
Circuler imtttas iaîei, qsailalie le an carte nt tire Wolin.

The Bank of British INorth America.
Establihed in 1886. lncorporaied by Royal Charter in 1840

PAID UP CAPITAL - - - - £1.000,000
RESERVE FUND - - - 480,000

Head Office-S Gracohurch Street, London. E.0.
A. G. WALLIS. Secretary. W. S. GOLDBY, Manager.

Oourt of Diroctors;
J .Brodie, Esq. Richard H. Glyn, Esq. Frederlo Lnbbock, goaq,

oansues Cater, Esq. E. A. Hoare, E sq. C. W. Tanikinson, Esq.
ýayne Campbell, Esq. H. J. B. Kendall, Esq. Gea. D. Wiratman, Esq

ÉIRAI> OFOig 1-i CAVADA4, Nt. Ja4mes 'litreet, MONTREAL
H. STIKEMAN, Generai Meacrer.

<ýAMES ELMSLY. Superintendeni of Branches.
HB. MA KF.NZIE. Superintenmlent of Central Branches, Winnipeg.

JAMES ANDERSON, luspetor. O. R. ROWLEY, Inspector of Rraticb Returns
A. G. FRY, Assistant Inshrector. W G. H. BELT, Assiatant Inspector,

BRANONE8l IN CANADA
Alexsandter.Man. DunrAns, B. C. Loniton, Ont. Roothero. tlak

A.soft, af 0. Estesan, Rast. *.. Market Square St. Johd, NMe
tiattleford Sank. Pension Fats Ont. RIDnito Rosit , Union St.
Bolognt, Ydan Freditrtton. Sý. Longuîl Pil. Toronto, Ont
Boboaygean, Ont. (Oreenwoomi, B.O. %iitadôtl DOng n
Brandon, Man. Haifax, N.S. Montres

1
. Pý Q. Siein tam,.

attrnttnrd. Ont. Hailton, Ont. IlBt. Cathemne St. Biner St. ani
cainovitte, Ont Barton St. N. Vanomier, &0 Lansîdowne ta.,.

Calgrary. Alta. "Victori& Ave. N'th Battlefoîi Solei. 'est Toronto Ont.
Oainnrllford.Ont. Redlcy, B.O. Oak Biser, Man. Trai. B C.

Darilmilordt Man. Kaslo, B.O. tOttawa. Ont. Vancouver, B. C.
Davidson, Slss. Kingtotn, Ont. tfoeheo Qlue. Victoria, 8.0.
Daweson. Yukon DIii. Lests, P. Q. Retton, Man. Weston. ont.
Dock Lake. Bank. [tosianit, 8.0, Winnipeg, man.

Trrton, Sait
Drafts on South Africa and West Indics may bit obta.ined at the

Bank's Branches.
AGENCIES 1N TUE t7&IT£D STATES, Eto.

New York.- 5 Wall Stret-fi. M. J. MoMiehael anti W. T. Oliver, Agents.
Ban Fribnuisco-2O Sarcome rtreet-J. O. Weta andt A. fi. trelanFi Agents.
Chicago-Mercbsuta Luainsoit Trunt Cu.
Londton Bankels-The Biant of ltnglanit, Mesurs. OWCy à Co.
Floreign A.genui-Liverouo-Hank of Liverpool. Botlanit-Nationai Roct of S odi

Limite di branches. Ieauit-Proincial liant nf Instant, Limitait, andt brranche*
>(allonal BatikLimitei. andi branohes. Australia-Union Bank of Anstraila,j 1'.'
New Ze3alani-Union Havit of Australla. LimiteW Imite, China andt Japan-Meroaî tr
Bank of Ingii, Limitait. West litiies--Coinnial Bant. #aris--CrettLyonnais. Lione

-CrefttLyonnais Asents in Ca&nada for Conlonial W rot. Londton à West inities,

BANK 0F NOVA SCOTIA
INOORPORATRD 1830.

capital Pai6-Up, nffOOOOO. Resserve rand. $5,00'o,
HEAD OFFICE, - HALIFAX, N. S.

jouta Y.* PAYZANT. President. CitAs. AitOttiBAL. Vico-President
R. L. BoitDitN. G. S. CAmisE5LL, J. W. Ac.ISOst,

HEiCrTO Meliores H. C McLtor.

GIN ERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C. McLsoo, General Manager t) WaTtRIte. Assistant General Manager

Gmo. Ssenaslst. C. D. Sehurmian, Insoncta.

Nova 8I»tla-Amherst, Annapolis. Ant,çonith. Bridgetowrn, Canning, Ilart.
nuh, Di by Glace Bay, Halifax, Kentvtîle, Liverpool, New Glasgow, North

Syllea OiodParrhor, Pict.u. River Hebert Springhiîl. Stellarion.

Syndn.y Min.tair, W t. Wn s. Varmoat.

Ko inSo-andDna S.ellan, hahM.Frderitan, Mnt, NewcPriAu-l
Potoc Elgin SPivle S.Ader.R.G ort i St. Jonal St. ro.
(Chaotte tr e, St. Seahn Suew s.bi Woodek. % avne

BRactmord. Bu rlisn Hamlt. tc NIewfo4tlDdlU-HaBort Chiaco and
afLondon. Ottaw a Petebuh,. St. ork'.
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BANK 0F CANADA WFOýýz
W. P. AMe W.. tont

EsTa«uLîsHar 1573* W. Francis F. W. Con

Ha Onu>, - POEONTO, out H. Langlois

GEO.P. BOROLPMtlD, Gosia Maagr Jý a. LVIJDON, Assistant Generai Managel

AliaOrla Brecir Durham Otaa Toront,HadOfc
Esvelrn t3suptîstint Fleshertor. 1akh, c.llg os

Biiblui ioino, Forent Picton Jonian Street
moltaqe$d Oummba Geston Priceviile a" Street,

ac~vaO Oaiiuou larristoi ttlchniond 1111 Tempfle uine
= 14es Obstinées Kligts toutlli Meanrt, Rin aJ

s Ooxg ulnda itrathroy. Ont. Wt macket Bte
teiOWtue inosi nioni.e &ratedais,

titiuM Onoso darkham Waitvc Qute- Bt Wml
Ergta lacemnont Wipl Wligtoni Vonge ;itzet.

Broel, Doserooto Ocm WoaM e Or k arge&Uert
Bts., Tucuntaý

KgorrraÂl,-Moson Banik; ImpertaI Hoate or Oaenadu.

LOwTNDA, ItWOLANP-'
9

1 National Banik Of StOtlani

Imperial Bank of Canada.
CAPITAL AUTHORIZE09 $1 0,00000.00
CAPITAL PAID-UP --- 5,000,000.00
REST - ------------- 5,000,000.00

D3. R. WILKIR. Presîderit.
MON. ROBERTJARA.........ieredet

WM. RAMSAY of Bowlarid ELIAS ROGERS J. KERR OSBORNE,
CHJARLES LOCKSHUTT. PELEG HOWLAND. WM. WIîYTE (WVinnîpeg
CAWTHRA MULOCE, HON. RICHIARD TURNER <Quebee)

WM. HAMILTON MERRITI, M.I)., (St. Catharines.)

HEAD OFFICE, - - TORONTO.
Bamnose lni Pssvlaoe et OnteaI.

AMRERSTBURU, BELWOOD, 'sOLTON, CALEDON EAST, BRANT-
FORD, COBALT, COfTAM, ESSEX. FF.RGUS. FONTIIILÎL, FORT
WILLIAM.GALT. HIAMILTON, HIARROW. HU tIHERSTONE. INGERSOLL,
KENORA. LISTOWEL, LONDON. MARS11VILLE, NEW LISKEARD,
NIAGARA FALLS, NORTH BAY, NIAGA RA-O.N-T k E- LAKE, OTT AWA,
PORT ARTHUR, PORT COLBORNE, PORT RtOBINSON, RIDGEWAY.
.AULT STE. MARIh, ST. CATHARINES, SOUTH WOOI)SLEE, ST
DAVIDS, ST THIOMAS, THESSALON, TORONTO, WELLAND, WOOD
STOCK

8aaiolu la PsovInoe et Queue.
MONTREAL. QUEBEC.

Bs'aobes la Provlnae et Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Breaow lIn Provoiai. of Seskatolowmai.

âALOIONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBiERT1,
REGINA, ROSTHERN,

BearaIehe la ps@vlnoe et Alberta.
ATHABiASKA LANDING, BANFF, CALGARY, EDMONTON, STE ArH-

CONA, WETASKIWIN, RED IIEER.
Bsaob.s la Prmvina of Bitlsh Celumble.

ARROWHEAD. CRANBROOK, GOLDEN, KAMLOOPS, MICHEL,
NELSON, REVELSTOKE, VANCOUVER, VICTORIA.
SAVINOS DMFARr*]M5T AT ALL BRANCHES.

Iatoest *1Iowed on depoo ai curont rate (rom date of deposît

ESABLISHED 1866

UNION BANK 0F CANADA
HEAD OFFICE, QUEBEC

Capital, $3,200,000 Rest, $1,700,000
BOARD OF DIRECTORS:

HON. JOHN SHARPLES, - President.
WILLIAM PRICE, Esq., Quebec, . Vice-President.

IL B. Doris, Bail. R.T. Biler, Bai E. J. Hale, 1aq. Geo. H. Thomuson, Esq.
W.. ~ ~ I L5v a. E ~ Drewry, Bi. John lat. FsM. Y. KL Kenoton. Eau.

G., ai .e BAleIE r. - taea Mng

J. . BILLUM, lnopeo. 1 B. E. CODB. Amnitart lInspectur

aH B SHAW '- Buperiutendent Western Branches, Winnipeg.
P. W. S. ORI8PO, Western Inspetoi.

K. Veaand P. Vlbert, "'L. iipcti
J. I.ffam, Assistant Inapector.

Ra!vr Contiuitéos. Torate Branch;
jeu. H.IL s B:rs Tas. IiNEAR Bos.

lJJJiM.-Dibuai Btttin.Moorei, uehu.st. Louis Sit Quebc Bt. Pouycap

IenwLi Fort Wiiam. H3 e'bmry Batings, Hiflsburg, Jaffper. ept 'al. Rinbfrrt,
lIn ~~Manotios Meboune, Meteie srcvle on rde

Market Brandi. Pakenhaxa. pieutassent, ortisn Rcsetl. Bbelburne Smit.,
Falu.4 snitisviflw4 Stttsvlfle. Bydenhami, Thorcion, Toronto, Warkwardi, WVheatle,

mAki-ffoBA.-Baidur. Elrtis. Eoloqevain. Brinen, tarber ri, tain Crysta
0 w. e Raiss Hat, lneoaMntsry. Brillani.

KSa oM = uet4 nuOM nchMord F N ass hii. a
Robin.ERi sIl. ira Laits @ouis. BU**(larvrnnwwsea Wsa

,,2i d Winnln. Wluuipe lda ta ld Branchi. *nipeg ($mrent &ve. Braneh.
Winulps (Logan Ave. Brnoi

8BRAus.xuwàAN.-Axeoll4 Asquith. Carlyie, Crail., cupar, Breehaxy. Fil more,
Humtboult. ludion Hesd, LanIgan. LebruudnMplCek ilîrsîe. Moûse J.w.
Mcestuin. Outlool, <labo,, panse, Perdue, Qu'APPelle, Egins. Rocanviiie, Sskatoon,
Bostoon (West End Branohi. Scott, Mltaint,..- Btrasburg, Swift 41UrTent, à heodore,
Wstiells. Weyturn. Wilkie, Windthorst, Woleeey, Yoréton, Zesariaml.

CocLBUT.-Alrdrie, Blslrmore, riowden, Calgary, Caadslton, Cansrates, Csehm

Corace, Cowley, flhdaburp, Edmnonton, FtL Sskatchewan Frank. Higli River, Invis,
faB 'cobe. Lsngdoo, Lsthbrldge MacLecd, Medicine dat, Okotoka, Plucher t.reek,

Strathmore.
BRVrumu ('OLITNMA.-PrÛMc RtUpe Vancouver.
Prince Eumpot-A branch bben oped heme and thie Banik là preparrd

%0 accept business for ibis *oit.
saGIUx. &ad ecreq=m .st ai Impotnt Gontres lu Great Britain and the

Uitel Biais.
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TH1E COMMERCIAL BANK
OF SCOTLAND, Ltd.

Establlshcd 1810. Head Offices EDINBLJRGH.

Paid-up Capital,............... £,000,00
Reserve Fund,. ---............... £900000
Pension Reserve Fund .......... £10,000

ALEx. BOGiEi, General Manager JAs. L. ANDERSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
AND. WHITLIE, Manager. GEORGE S. COUTTs, Asst. Manager

Genaral Banklng Business transactad. Circuler Notes. Droite, and Letton et
Credit lsme. payable ai bankina housse la ail parts rit the wouid.

Wlth lis 163 Branches Irieated ail river Seotlad. the. baule l la a very favouable
position ten deal wlth remittance and aIl other bauking transactions on the buti terme

The hate undertakes osacv business for Colonial and Fenuin Baniks

THE ROYAL BANK OFOCANADA
Incorporated z869

CAPITAL. $3.900.0100 RESERVE, $4.390.000
Board oft DIseatos

H.S. Huit Esq., Preoidunt E. L. Pease, Esq.. Vice.Preuident
Thug. Riteleje. soi., Wiiey Smith, Esq., H. G. llauld, Esq., Hiori. D. Mackeen,

jas. Redmond, 1, sq.. F.,W. Thompson, Es4 .. G. R. Crowe. Esq.,
D. K. Eliott, Esq., W. H. Thurne, Esq . Hugh Patori, Esq.

HEAD OFFICE, MONTREAL
E. L. Pease. Gerieral Maniager; W. B. Torrants, Superintendeot ot Branches

C. E. Neill & F, J. Sherman,. Assistant GeneraI Managers.
*RANOHESý-ONTARIO

Arthur& Kenilworth Cornwall N iagara Falls Centre Peterborough
Bowmanvlle Eik Lake Oshawa Ceoutb River
BurIke Falls Guelph Ottawa Tillsonburg
Ch.ppawa Hanaver&Elmwood Ottawa' Bank St. TGrontc
Clinton Ingemsol & Futroat Ottawa, Market Br. Toronto, Dondas St.
Cobalt Niagara Falls Pemubroke Welland

QUEBEO
Montreal Montreal, St. Cath. Montreat, St. Paul Weatmouet
Montrent, West Enid erine St. West Montreal Aunes do. Victoria Ave.

NEW 13RUNSWICK
Bathurst Edmundston Moncton St. John Woodstoch
Dalhousie Fredericton Newcastle a' Jhn North B d

Docetr Grand Falls Rextori ""Jie

-NOVA SCOTIA
Amherst Halifax Lenug Shubenacadie

Anti¶cnieh Halifax, South End MLan yd
Brîigeater Londonderry Pactoi Truro

Gyaboro Luiburg Port Hawkesbury Weymoutb
PRINCE RDWARD ISLAND

Charlottetown summnerside MANITOBA

NE1WFOUNDLAND lae Wnig

St. John'is SASKATOHEgwAN
ALBERTA Halbrite Liptco

Calgary Edmonton Moose Jaw Regina
BRITIOH COLUMBIA

Abbotsford Ladaur Roselend sanouer
Aiberni Nanaîmo Vancouver, Gaiil t
Chliîwack Nelson Vancouver, brigeSt Vancouver,
Cumnberland New Westmineteu Vancouver. CoroaSt.' Ut Fieasaent
Grand Forks Port Boningtoni Vancouver. East Enid Vernoni
Kelovria

Caibacien
Camaguev
Cienfuegos

TUM E
Capital

Port Moody ViceiCUBA
Cardeons* Manzanillo Sagna
Havaria Matanizas Santiago de
Havaria. Galiario St Mayari Cuba

UNITED STATES, New York, 68 William St
Correspondat* through@sst thse Worid

San juan
BAHIAMAS

N asaau

TRADERS BANK 0F CANADA
Autheuised. $5,000,000. -Capital Psul up,
84,350,000 Rente S2,000.000.

BOARD OF DIRECTORS:
C. D. Warren, Esq., President. Hon. 1. R. Stratton, Vice-President.
C. Kloepfer. Esq., Guelph. W. J, Sheppard, Esq., Waubaushene
C, S. Wiicox. Esq., Hamnilton, E. F. B. J ohnston, Esq., K. C., Toronto.

H. S. Strathy, Esq.. Toronto.
HEAD OFFICE a TORONTO

Stuart Strathy, Gen. Man. N. T. Hillary. Assistant Gen. Man.
J A. M. AIIey, Secretary. P. Sherris, Inspector.

J. L. Willis, Director's Auditor.
BRANCHES a ONTARIO
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King and Spadins
Queen andRBroadvisw
Tonge sud Illoor Sts.
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Tweed
Windsor
Winona
Woodstock
Wateriown
Webbwoo7l

ALBERTA MANITOBA AACEWI
Calgary Wnie Regina
Edmonton West S"lri. f

stentr 1 1ANKERS s
Great Britain - Lndori City and Midland Banik, Limited. Nev York- The
American Exchange Nations, Sonte <iicso -Fîrst National Banki. Buffalc-
Marine National B9ril. Montreti-Tbc Merchantî Banik
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The Merchants' Oank of CanadaCaia Plp........ 000,0Reet............ 4267,400,

Boald of Direotor
Pegident. Sm I. MONrkOU "LAi. Vloe«Prealdent. JONATHAN HODG"iN, rail.

DIreto.-tu.Longs, Exq. W ý . Smith. coq. Hnh &Al SEU.
u.. a. tais. lEn. AI"s. Barbet. 114. F rL. . Esiq.

IL . assmsa,a4 Qeneral Manage.
T. B. Merrtt, sont. of Bmaohea sud Clief insPector.

LM ii neel Napaie l'ara
ayluston Elr lnadne UatIle Thameevlle

tàeu FinolI Kington oril 11lbur
leauvse Fort Willami Lancaeter uttawa lurn
leUln (lait Lansdowne o..n "ouI ParUlt a
lotioen Uananaque Leainnan Parkaèe Walkertu..

k-moo Georgetowni Littie jUnrent Pertir WadSor
1hat=a Gilanoes London 'rebSott Weet Lamne

bataworth Gae fla Lua eton We.pr
laslv rntan Mankdtale Bouffes, W=.ate

Iemr amIltan Meaford ettrattord Wlhlamtolm
>ta lanover =iu >a et userge Windwor

Iganville Herpee M1i 4LeI t Thula. Varier

isntea lea Ofce ft.Jaiie t Quebec

s 25lt. Catherine lit.. Wl.

Ville si, Louis

Saubnt

"bcSt. sauveur
Rigaud

Alberta
Qalgai Dailand Lacombe

Oaroe ilinot'n Len
cýartarm Ft Saskatchiewan Leth,,r21ge

Bidul. Mat

Brando Griswald Nauk
tjarbrii aMacgregor Nep
Ulaetne Marris O.k .5

omaktcbe$WAU

014.
Red Deer

la tiPrairie
Rtussel

sbtawvlle

St. Jerome
St Johns
St. invite

TofleltI

Soeurie
Winnipeg

ffltiaR C
&ton"a à"ni CreS Gsbw Va
Qaruduff Meflle0 whltewaod Vicia

Gainabo1
LNi IJNITEl> fhIATB-Nev York AgenoY, 63 anti 65 Wall St W. M. B

aÂIrENU ml aSaT BauirAis. The. dtorai Sank of ilooiaut
Tarot. Brandi, - . A. B. PATTitaSOa. Manager.

t.

flumbia,
Duvet.

£1D851, Agent, I

THE ST. STEPHEN'S BANKI
2Ï 

Incorporated x836

Frank Sodd Prsie T EHNN13 J. T. Whitlock, Cashier

AGENTS-Lonidon. Mesers. Glyn, Mille, Currne li Ca. New Yorkt, The

'RoylBnt Canada. Bouton. National Shawmut Ba&nk. Montreal. Biankt of
Mtea.S.John. N.1B. ljBank ni Montrent. -Drafts, ,nued ou any branch

of tiie Habit of Montreal,

TIRE DOMINION BANK
Neai Oftklo, Tootcanada.

Capital Èld HP, - - - $8.980.000 i

Reure Fund and Undlvided Profite, 5.3w0,000
Total Agets -. - 51,000,000

Breotor-E. B. OBLEai, M.P.. Presldent; WiLsfOT D). MATTtws,
Vice-President; A. W. AUSTIN, W. R. BROCa, R. J. CURInTîsE,

JAMES CARRUTHERS, jaue J. Foi', K.C., M. L.A., A. M. NÂNTON,

J . C. EATON. CLAitENcE A. BoGENT, General Manager.
Branches and Agencles throughout Canada and the United States.

0,Illoti.s madle and remitted for promptly.
> aftu bought and sold.

Commes.int and Travaillera' Lett.rs et CruidIt Issued, avallable
lit ail parts of the world.

IINIEIAL BANINO BUINE8S TI1AA E.

Union Banki of Hlalifax
capital Authorizet, ............. $8000.00
Ca.ptal Paid-up, ............... *$1,800.000
Rost...........................l81.175,000

Wa.. ROBEtRTSON, Pa,.ew. Wàt. ROCHE, Vucu-Pagnsu,
c. C. B .a.s
A. B. jssW. Mâ. P. Wssera

Iieadý Office, la.. Halifax, N. S.
EQ . S.RE..........sutx MAuAx.
C. N.S TRIkiN . ASSTN Ga i MAIfAMr.

AD£. MCRAX,............SuntuqTzawgr Ceos -NC

W.C. HARVEY............................. lussuOTMs

BHANC 1 Ic
IIN 140VA SCOTIA-Amhm, Annapolis Royal. Arichat. Badjecit. Barrington

passage, Bear River. berwicIk .,ar*oeon, Br.dgcater, t.larke s Harbor,
Dartmouth, I01gbY, Dominion, Glace Dav, H alitax, Malilax (North Eud), Inve.
Dieus. Keut1vlU., & Pwrcncetoln, Liverpool, Lockeport Lwoenburg. Mabau,
Mlddleton, New Glasgow, North Sydney, Pa.rsboto Sherbrocle. Spninghiil.

Stellarton, Sydney, Svridt) Mines, St Peter, Trura, W2nd.ar Wolie, j'al,

I NEW BRUNSWICK-&L John.
IPRINCE EDWARD) ISg..AND- aottatawu, Crapaud.
1';RITISH WEST IND Sart aixain. Tnnma.

IN PORTO RICO-Ponce, Smn juan.

Co H d on V~ EPON DE NTB nle
Bankt ci Toronto aud Branches, Canada.
National Bank or Camc,runer,'. yotk.
M-'cha,a National Bank Boston
Ptr.. National Bai.b Buestc

Bank of Hlamilton.
'aal Pad-p.. ............

Tota AsseUf-Over Thlrty Million Dollars

Head Offoe ..--. .. Hamilton,

Dlrectmrs:

BON. WILLIAM GIBSON ..................... President.

J. TURNBLI.......... VicePresidnt andi Geoa" Manager.

Branches

0"TABIO J
5

,.,i, TOroto SAlaue Ir~
knoaite, istowel couins&O. os BM.,.. Cj At

Atwood Lucknow ulngton Ave. Maitou Aemtr

Beauivfe Mitilanti "Qse u Mats. Dtif
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mitli Milverton ma eA sudlnaedoes oio

Br3latar MitohellG Marten péo

SIlt B" Br Moorellelti, West itrenta Pilot blon Hmart

Chasles Ne. lamburit Wiugaum Roiand Menu J
5

..

Dlelhi Nesttt WrOCee Snawdiak Moitlach
Dundali Ntsgsea Bal.e litasuo ouat

Dundee Niagara Balle B. RtDWU Iedver.

»uun.lUe Orueil Sa ae 'u2ord

Torâvio Swe = ou MANItoUA Wlnklét Warman

neo'a ow Paluiraton Winnlneg
0=rf0e Fort Bigla Brâadi k ri nemsB B.

Grii por'at kloya Brandon BR1TIB

ligeehle Priuceton CaibrrjUMOIJEA

North'd lir Mek Wamtous Kaoe

Deerlng Bi. Sîmoce Six Or. Etinontan Salmon A=n

3»Sat Xni Dr. !oitalpti lianl Nanto Vancuvner

West audit,. Teeea Kenton St. Albert I "OedaOoveBI

Correspandants lu Great Brltaln-Nationa Provncaial Bank et anglanIt. Lmiteil

Corresonetia In ted Statea.-New York-Hauover Satin" Bank sud PolutS

Nationa0B2nS Bostou-Interationsi Trust on. buftuîo-Marlne National BanS. Ci-

cogo-Contlneutal National Bank aud Finit NaHouaw BanSk Detroit-Ol>d Detrol

National BanS. PhldlhaMrliNtoa anS. 1tL Louls-Tierd Nations)

BanS. an raneoo-Vnu5r National 11ukL Plttaburg-Mellou National BanS.

Mineaola- ecrii Nationsi Bank. Kansas Clty-NMtinal Bank of Commerce.

Collsations efferted tu ail parts et Caada promptly sud ore*pii.

Oorraspondeno. Sol lelted.

Foundedz$z& lmcorp' xS8,,

TuIE QUEBEC

BANK 130rwe.t

_oh T. RosMie.t

Giaspard eubila W. A. Mares Tii... Monbusi .G tat KO .W ta

Brasebe iý"OO mçl>OIfl.ALL, GeDerai Maua,,

'»e*ec Et. Peter et,. Thretford M*1- Qle. Inverness. , PQ.

C.pe ro laok a.k., Que. Set. (isorge , B u.@ Que.

1=. rtoo i Ont. Vaicolley , ,

Motnma m. jamet, Si. UrI"nt. ablbiaenqn Esig, P.q.

M e t. Cailiemnex a 1 UD cg Roul. u,

st. seuiT Ftniam, P.Q. StrsfPfi Ot
Jata, Oint. vileelIe

Neo litoa B"wu la Paris. oredit Lyonnai.

LA BAN QU E N ATIO0NAL

INCO IRPO ATED N 8 P 0 0
Capital pald up - - 81,900,000 D

Ras.... Fueid - - 900,0000Do

We pay interest 4 TIMES A YEAR at our 4

BRANCHES.

DEPOSITS from $i.oo are accepted.

Interest aIlt>wed from the day of the deposit.

We have correspondents throughout the world>

our travellers' cheques are payable at par by themn.

Transiers, coîlections, paymnents, commercial

credîts and investments are effectuated tbrough Eur-

ope, United States and Canada at the lowest rates.

By the opening of a branch in 'Paris (RUE

BOUDI<EAU, 7, SQUARE DE L'OPERA) we

can offer «exceptional advantages to business as well

as to the uiavwes ltu Lurupt.

EASTERN TOWNSHIIPS BANK

Caplital $3,000.000 Reserve F.ud $1 .860,000

HEAD OFFICE . SHERBROOKE, QUE.

Wlth ove,. stxty braunt officqls tu the. province ni &seb.e we

09er facilesit posseseed bIT UO Otiier bauk in Canda!o

C;OLLEGP'IN8 AUD BANICINO BUSINESS CFNIRALLY

lN THAT IMPORTANT TERRITORY

Saviags Bank D.putmont at âll Offic«

Branches in MANITOBA, ALBERTA and BRITISH COLUMBsIA

COEEIUIOUIIUTa AIL UV"s TMK WOI.

1080 Volume 42.
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Incorporated BU5

Hud Office, Toroito,Can. THE BANK
0F TOP

Robert Reciod D. <Joulso Hmn. 0J. &. HIYm
Wu"ja stoue John Mednnai A. IL Gooderbam
Ouvxcai Vouraoie, 'eGon"i Maager .IoszeP HEMrDEasott

Ontasto BRlANCHES11
roreo. Ooldwute Londou North Shetbeune

(80*0 oUe Ollnvod ifbmk staynor

nore oremore oakvile brttu
Bari orcieuter oul 9prîng Walebr

Berlin Mettaite oieree Watenloo
B ~ Gat PayB S Weamd

1 ana10oqua Petorboro, Wyomeing
Brý'le Hastng 5'etmoloa

Barford Have"oc Port seuelsa.
nord"ta Kamae P Roet Lsffenhurg
neatrg" London. st. Oathbrte olce
Coiborne London Buti Bartit =o.n

O0NTO
Rober Meighen

Niehotaa BatIf

Asot. Genl Idanager
quebue

Montrenti
(il offloes)

Maisonneuve

il ar bert
Niangtobla

cIartiirfrbt
Pilot Moe"d
portage la Prairie
Roeeb ra
saâ River
Winnipeg

Eaakoa :-London. Mnimad-Tbs London Oety a" Mî&din Batnk, T4mlted.
Nev Ynrk-llatona Rosi ni Commerme Chtealo-tFtrmt Natîonami5.k

CoIetiona mae. on the bout teme and remitted for on dey of pertient

THE BANK 0F OTTAWA
Caia uhRizd .. n.e~ Capital (paid uit> $3,toot.O0OcO

Metadundivided profit». Ss.le7,8Sir48.
BOARD or DIRECTORS

«IORGE ÎIAY. Proaldent DAVID MACLAREN, Vice Presideni.
a * N. B&t Hon. Georre Bryson. H. K. !gznJ. B. rar.Edwin C. Whitney. Dents Murpy.

Gerg .i Pertey, M.P.
George Bortn, Oeseral Maa= r D. M. Minsi Anet Gen. Mgr.

laspectors..-C.G, Pennock. W. Doue.w
Sixty-Six Offlo.ms In the Dominion of Canacta

Corru.podents in every bankîng to.rn in Canda. and throughout the avorté!
Ti .btk gves prompt attention to ait bankunc buainess entrut.ted to, ît

CORRES NDENCB INVITBO

THE BANK 0F NEW BRUNSWICK.
Notire i. fi ereby riven that a divtdend of three and one-quarter per cent., (W~

P. c.) berng ai th e rate of1 thirteeq pet cert. (13 P. c.) per annuni on the capital stock
of tht, lnstitutiun, ha. tht, day bren tlelared for the quarter endtng gist nerember,
and that the sanie wiii be payable at the, Banik and lts branches on the 2nd day of
Jannaj.ry next.

Th . Transiter Banka yul be closed front the 19tb to the Blet day of fleceniber,
bofh day. inctuaivt.

The atnnal centrat meeting of the shareholiers wlul b. heUl at the bankteg-ho use
tu ibis city, on Monday the etghteenth day of january nexi. the chalr to b. taken nt
00011.

By order et the Boad,
IL B, KELSSEN,4 Ganenat Manager.

St. John, N.B., M5it Norvember, 1108.

TUE FARMERS BA~NK of CANADA
JNCORPORATRI) b, SPRCI&L ACT of PkRLIAMZN1T

H4EAD OFFICE s TORONTO.
OIRECTORS 1

Rt. Mon. Viscount Temrletown, Hon. President.
Col. lames Munro, Presîdent.

Robert Noble, Allen Eaton, W. G. Sinclar, Burdge Gunby,
A. Groves.

LONDON COMMITTE
Rt. Mon. Vlscoant Tesupletown,
Sir. Chas. Ettan Smith, K.C.B. C.S.I. and C. Henry Higglns.

W. R. Travers, 2nd Vice-Presldflnt and General Manager.
BRANCHES,

Arona. Canules Rase, Kinnont, Pbilipsvlle, Trenton,
Athens Cheitenhain, Lakreside, Mne 0'l Wtlitmstovn
Beillaille, abod Lnsy Shao 7La e, Zephyr.

Bmucefield Fingtl, Milton, SpigBrook,
Buvgrusvlll, Kerwood, Noral St fie,

Sab - Branobes i
Arden Brown. t'! i, Janetvllle, Nestleton Verona.
Atlenford, Dnaford, blounitain Grove, Newton,

COR RESPOPIDE NTSs
London andi Westeinster Batik Limied, London, Encland. Tfic Marrcteurs
National Banik, New York U.S.A., Tho Cort Fxchange National Bank,
Chicago. 111. Credit Lyonnais, Paris, France Berliner, Hande-Gescliselsaft.
Berlite, Germany.

Traemctaa arnra Baklgflmlnea xebanea bhunt as »Ild.
Latte ra oë CraSht leseseS on fortina Connemries. Interagi alowed on,
daoalita of I. and spwed, composuaded four tictas a Yeau.

Mr. Charles M. Simpson, of the Empire Loan Company,
Winpeg, was a visitor to the Monetary Times head office
rerently. Hie tells of the good shape in which Western
Canada now is. A particularly interesting fact, hie says, is
the record batik clearings Western Canada is now exhibiting.
Two years a.go the large clearîng house figures were largely
due to speculation. This year bigger figures than ever are
the order and represent solid business. The Western lonn
demand, he says, is good.

THE NATIONAL BANK 0F
SCOILAND, LIMITED

incorporated by Royal Charte, and Act of Parliatent. EsTA»LisHxO z8à5

Capital S'jbscribed ....... £5.000000O $25,000,000
Paid up ....... -........... £1.000.000 8 5,000,000
Uncalled ....... .... -....... £4,000000 $20,000,000
Reserve Fund ................ £900,000 0 4,500,000

Head Office - - . EDINBURGH
Tiîou.As Hacroit SbOITH, Getieral Manager. GaoRes B. HART, SeCretatip

London OUce-37 Nicliolas lam. Lombard titrent, EC.C.
J. S. COCKnuaN, Manager. J. Faiwusort, Assistant Manager.

The of Colonial and tForeîgo Banks le undertkn n I.Aop
ncea of uetoinere reeiigl heClneWdmcîdt London. retired on

.,erm whith vnt be furnhe *,o application

The London City & Midi and Bank, Llmited
ESTÂBLIBERED 1830

Paid-up Capita ......-.................... $15,714,250
Reserve Fund ............ ................... $15,714,250

HEAD OFFICE : THREADNEEDLE ST., LONDON, ENGLAND

THE STERLING BANIK
0F CANADA

Oters to the public every facIllty which
their business and responsibiiitv warrant.

A SAVINGS BANK DEPARTNIE'T In connc-
tdon with each Office of the Banlk.

F~. W. BROUGHALL, Gomeral Manager.

Hed Offc, ha, Oit.THE WESTERN - etm-i»dOz e81-50i»

BANK 0F GANADA Boï,o »M
RJouxE S.AN EÂmL, prsid,

VW, Covn ,. onaaten Ea85 . A.r al.nd ar ine.Pe~Bi

. A sslen, fober 3,284,000 0.0T 1.MMJL

Honnta GEORGE . iUmvate ibsn I

W.t~ S. CK W. , .eaen. PortLE C.t7 C.komn FOSER

ViePhsdet G ngt Maagre Sod el.retvSanal

SEE NEST AsRanceCo
428corporatd Streetreond Mrne.

metincthe fra1907 oiver 3.299,00 Sowt s

4%e ad officeois wtOKONTOl ONT.equ
Hyuon oG a. COX, resdet

6V ice veidend o Germnena e Settcak

men A. CAeMPELL , t van aying Stocitb us

1081january 2, Iffl. THE MONETARY TIMES
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Canada permanent
Mortgage Corporation

NALF- VERLMy DIfVIEnmo.

Notice is hereby given that a Dîvi-
dend of Tbree and One-Haif per Cent.
on the Paid-up Capital Stock of this
Corporation has been declared for the
half-year ending 3îst Dec., xgo8, and
that the same will be payable on andi
after

SaturdaY, the Sooed day of Jimary noit.
The Transfer Books will be closed

from the Fifteenth to the Thirty-first
December, inclusive.

By order of the Board.
GEO. H. SMITH,

Secretary.
Toronto, November 25 th, i908.

Huron and Erie
Loan & Savings Co.
NOTICE IS HEREBY GIVEN that a divi-

dend oi four and one-half per cent, for the

carrent hali-year, belng at the rate cf nine per
cent. per annula, upon the pald.up capital stock
of this Comnpany. bas been declared, and that
thse saine, willl be payable ait thse Company's
Office in this City, on and after

SS.turday, Jauuary 2nd, 1909.

Thse transfer books will be closed froni thse 15th
ta thse 31st of Deceniber, botis days inclusive.

aux£ CRONYN. mainaler.
London, Decembe-r ist, 1908.

The London and Canadien Loan and
Agenhy Conipanyo Llinltod

DIVIDIEND NO. 77
Notice la hereby given that a Dividend

of THREE PER CENT on tise pald-up
capital stock cf this Company for thse Six
months ending December Slet, 1908 (being
Six per cent for thse year), bas ibis day been
declared and that thse saine will bie payable

on a ser thse and january next.
oTise Transfor Books will bie closed fron

thse l8th Deceinber, 1908, Ite Islt january,
1909, bots days inclusive.

Thse Annual General Meeting Df thse
Sisareholders will bie held at thse Company's
Offices, 103 Bay Street, Toronto, on Wednea..
day, l7th February, 1909. Chair wlll be
taken at noan.

By order of thse Directors.
V. B. Wadswortb,

Toronto, December lst, 1908. Manager.

THE

Torontlo Moîtliarge Company
DpiwàIdNO. 19.

Notice is hereby gîven tisat a Dlvidend oî
Three per cent., being at the rate of Sixpe
cent. per aunuin, upon tise Pald-Up Capital
Stock cf ibis Company, has been declared for
thse current haff year, ending 3rat December
instant, and that the saine wlll be payable
on and aiter Saturday, 2nd Jannary, 1909.

Thse Transfer Books wlll be closed frein
16thS to 3151 Inst., botis days inclusive,

iIy order of tihe Board,'WALTER CILLESPIE, fliUager.

x xOUR
POLICY

A succensful merchant extends to
his customers every courtesy anid
personal attention.

The ane policy. comhîned with
conservative mnanagemnent, controbutes
te the auccess of financial concerns

We soliîi avînga accounts of
One Dollar and upwarda, paying

3ý/2% Interest

National Trust
COMPAN4Y, LIMITEO

18-22 King St. East,_TorontoX

M E

Slnklng Fund
Investmente

GOVERNMENT
M U NICI PAL

BONDS
Çaitabl fer @snci a ut"nin

DOMINIONSE GUITIE S
OOWOATINLTE
c6oropm sIEaT mSWI

Debentures
FSi a limitait trne w. wIll lieule
debentureai bearins 5% Interest
payable half-yearly
The Dominion Permanent

Loan Company
10 ]Kta Street Wuet

HON. J. R. STRATTON, t'resident.
F. M. ROLLAND, Gecaral Manager.

The ONTARIO LOAN & DEBENTURE CO.
DilVIDENVD NOs 90,

Notice i, hereby gîven fthat a DIVIDEND of 31
PER CENT., heng at the rate of 6l per cent.'e
annnm ýupon the Paid -up Capital Stock of lii
Company for the current half-year ending the 39st inai.,
and a Bonus cf j of i per cen t hercon, have been
declared and wiUlbe payable at the Company's Office
hare on and allier the 2u*ziy. 1909.

The Transfer Books will ha closed from, the ,6th iti
3 iut bni., both daya inclusive.

By order of the Board.
A. M. SMART,

London. Ontario, D=c 7th, 1WoS. Manager

SMITFI, KERRY & CHACE
ENGIER

HYdnufie, tlmtide, Raliway, utlpal. Induatial
W.U. Code uuad. Cabi. Addra 'Sutthc.."

TORONTO WINNIPEG
C..Ii B. Smithi J. G. G. Kmey W. G. Cha.

1 0Sý, Volume 42-

The Standard Loan
Company

We offer for sale debentures bearing
interest at FIVE per cent. pet annuin, pay
able half..yearly. These debentures offer
an absolutely ae and profitable îniest.
nment, as the purchasers have for security
the entire assets of the company.

Capital and Surplus Assets, $1,340,000.00
Total Assoli $2,500j000-00

PaBSIDECN'r
A.LEXANDER SUTHERLAND.
VîcE-Paî$DNvi AND MANAGII4G

W. S. DINNICK.
DîagCTRos:

RIGHT HON. LORD STRATHCONA ANu
MOUNT ROYAL, G.C.&M.G.

J. A. KAMMERER. DAVID RATZ.
R. RGREENE HUGH S. BRENNAN

JM. ROBERTS A. J. WILLIAMS
Ho"d Offie,

Cora« Adulaide sud Victoria S9treet

1 TORON17O

TeRELIANCEHAëstG>m
Lucad t*gs Ko.ry >3ma

et Ott*oý Manage
84 Kilo ST. E., TORIONTO W. N. DOeL"

Puuu.ut Capital fully plad $ 778,11100
-3lc... ,000,80

DIEPOSITS
subjait ta chaqua withdrawal.

We show Intereat at
33j PER OIENT.

Compounded half.yearly on depot
ci *ne delligr and upiwards.

oDticENTURIES Issued ini =aonti
of $100 and upwards for periods nil
from à te 10 yems wlth interest ai 4
per cent. per annuin payable hall
yearly.-monîes cari be Deposited by Mal,

The Bamilon Provldont and tain
soGioty.

IIALF-VEARLY DIVIDEND NO. 75,

Notice is hereby given that a Divldend ai
the rate of six per cent. per annuin has been
declared for the half-year ending Dec. 31st.
1908, upon the Paîd-up Capital Stock of thse
Society, and that thse saine wlll be payable ai
the Society's Head Office, Hamilton, Ont., on
and aiter Saturday, tbe 2fld day of january
1909.

Thse Transfer-Books will be closed front thse
i5th te the 31St Dec., butis days inclusive.

By order of the Board.

C. FERRIE, Treasurer.
Hamilton, 23rd Nov., 1908.

UNITED EMPIRE BANK
of Canada, Toronto

ACCOUNTrs

It 'e th~e aim of t6xi Bak to

Provide not only a oait and profit-
.be cloitory for mOney. but '

Ilicu wlird t' cpoostors May
îtixat anytbug the maage-

Iment cau, do for tiiem wMl bc
conoidered a pIeasure.
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Trut C3ompany,I

HEAD OFFICE, MONTREAL

Capita Subscrlbed 31,000,00
Capital Pald Up - 700,000
Rerer Fund........800,000

BOARD OF DIRECTORS
Righi Hon. Lord Strathcona and

Mounit Royal, G.C.M.G.
.Preaident.

Hon. Sir George Drunsmonds K.C.M.G.
Vîce-Pre.ldent.

Sut IL Mowratou ALLAiI
R. B. ANUns DA.VIO, MAoRUCE
Sit Ei>WAanr CLoerow. Sig W. C. NIA=DOAU)

E. B. GiaaawS141LOB Bou. R. N~IAvC. M. HAva A. MACrNIoxa
C. R. Hoeuax A. T. PA7awi<
If . V . MERICI>rni Jangs Rou"

SiR T. C. Su&uýGuuau-sy, K.c.Vý.
SII WN. C. VAN floart.K K.C.M.0.

TORON'TO B3RANON k

BANK~ 0F MONTREAL BUILDING
M.&L. RICHEY, Manager.

ALRIOULTURAL
sAVIN6s AND LOAN COMPANY.

DIk'IA*4uD 110. 730
Notice la hereby given that a divldend at the

rate of Six per cent. per annum has been
declared for the. current half year. ulpon ti
Capital Stock, payable on and after

2nci Jantuary next.
Traiefer Books closeci froIn 151h 10, the 3151

Instant.
C. P. BUTLER.

London, 3rd Decemnber, i5905. Manager.

One Doilar to Toi Thua 1.
MVURRAY1'5

Show intoruot on aul &nu frmon, Onolisar t0
Tan Tbousand fo, 1 day to 308 dla"a iroc
VÀ te 8 per Amt a% por cent ratio.

B. W. MURRAY, -- TORONTO.
Amcountant. Supreme Coiàrt of Ontariio.

THE DOMINION>J
SURINS & INYESTMENT SOCIEIY

MItocj TzmuLa BuamN,

ltretat 4perceL payable al.
yearly on Debentures.

T H. PVRDOM, K.C., Pr..ident
NATRXANIEL MILLS. Ma»age,

FOR ACCOUNTANTS
deveopmets i goverament, mun ' al- n

tho otithe country. le gives inor...
tion a .1 of ven more particular value to te
aceoimaat. le hs fot a uarrow journal; it h
bfroud in it reateot of ail plhsses of coma-
mercean fi ance. That ihwhy te. up-to-
date aecoumtant has the. Monetary*Timea on

THME

Trusts ard uara ntee
COM PANY

ESTABLISHED 1lm

43-45 King Street Wost, TORONTO
DiviDEO lue. 21

Notice is hereby given thnt a half-yearly
Dividend, at the rate of

SIX PER CENT. PER ANNUM
has beau declared for the six months ending
December 31st, igo8, upon the paîd-up Capital
Stock of the Company, and the sanie wiIl be
payable at the offices of tbc Company on
and after

JANUARY 2N»., 19
The Transfer Books wîll be closed froco

Deceraber i9th tc0 December 3551, both days
inclusive.

JAMES J. WARREN,
Managing Director.

Toronto, December glhioo98.

ACCOUNT
BOOKS :
RELIABLE STANDARD QUALITY
and Full Stock of ail descriptions

on hand.
Speclal NSzes or Petternsg-made

'to order for:
J-BANKSI COMPAN-rdiaepl
*«RRCHANTStFACTORIES*,

etc.jý
LOOSE LEAF LEDGERS and

BINDERS a Speclalt.

BROWTTN BROS. lûfl
51.53 WeIlgton St. Went, TrOROMT0.

otrNISE ,cy nd Buce ollecions made on

A gnersi finai busineffl tranaced 1ML&qg an
comuiM lawymr and wholemale marchants fvma as

IL. H. MILLER, Hanover,

THE 1854

HOME BANK
of Canmada
Six Offices In TrorontO

8 King Street West,
78 Cleurcli Street à

Corner Queen W/est sud Bathurst Streets,
Corner Bloor West sud Bathurst Street*,
Corner QSec Est snd Ontario Streots,
20 Dundas Street W/est, W/est Toronto.

Ontario
Allhton, Belle River, Cannington, Mlerlon,
Lawrence Station, London. Melbourne,
Se. Thonmas, Sandwich. Tecumisehi, Thora-

dole, Walkerville

Manitoba-------Winnp)eg.
British clumbla - Ferme

JAMES MASON, General Manager.

The Toronto General,
Trusts Corporation

DIVIDEN» No. 54

Notict f hereby given that a dîvidend of
tiree and three-quarters per cent. upon te
paid-up Capital Stock of his Corporation bas.
been declared -for the current half-year (being
at tie rate of seven and one-balf per cent. per
annuni), and tiat tic saine will be payable on
and alter

Saturday, the 2nd day of Jan. next
Tie Transfer Bookts will bo closed fromt

Friday, tie 18th. t0 Thursday. tie glst of
Deceniber, boti days inclusive.

By Order of the Board.

J., W. LANGMUIR,

Managing Director.

Toronto, Dec. l5th, 1908.

A Healthy Sie
Itonditmion of iLs oeriMTion lai Scod
bas nover csjoyed a more prosperou perîod

This journal', *aid circulation is, largor
tissusthat ofany wekly traite nowsmperici
Canada, Râd s nun l es and stern
Caad les ireulation la larger tua. the
Choblnrd circlat*ion of aIl other trade ne**.

eAdvorti.er in the. Commercial got
RESULTS. If you want business frî>m
the rapuliy growing and best buying prov.
incas place an advertis.mniot le

S U GAR'
When next purchasing
supplies of Granulated
Sugar ask for

The purest and best.
To 6e had in'original packages.

Barrels of about 300 lbs.
and Bags of i00, 5o and 20 Ibs.

The Canada Sugar'
Refîning CO,

MONTRLEAL

-Je, i
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Autborlzed Capital -$Af

Subserlbed Capital - - 337,514

D.po.lted wlth Go>vernoent .55,000

Traders Fire Irisurance Go.
Aetve gens wnte inanun»reunte Ditrit*

]Mead office TRAVERls BANRI BLIG.

C. E. CORBOLD, Manager. TORONTO.

WHEN4 WRITING TO ADVERTISERS
TomWUIcof o a ayt o boh dv.rtit mmd publiaher GOpRD<

I SAFES mmSAV E-- F

THE MON

'ERTY-

that is

A TalrSaf
J. & J. TAYLOR, TORONTU

OLDnST AC

Meaford, Ont. ""'(
Has Splendid Facilities to offerLO ON
Manufacturers. We want more in- *51000,2

dustries., CLMIMS PMID

For further particular, wrlte $30,000,000
C. T. SUTHiER.LND, tbso

Sec. Board, of Trade. 1849.

MIANU]FACTURERS, WHOLESALERS,
JOBEERS, INVESTORSc

PORTAGE LA PRAIRIE
M4ANITOBA

Offers exceptional advantages and opportunities for tihe

profitable employmnent of funds Industrially and otherwlse.

The. MAIN LINES of ail thegreat RAILWAY SYSTEMS
of Canada, C. P, R., C. N. R., G. T. P. and Great Nortiiora

intersect.
Fr.e Sites and other Concussionsi undet' con si

a Fr, ls ta booket and more specfic iformation,. Fife & 1
HLRP.BERKT W. flAKIft. Sec'y Assets

Tweuty Th.uzand Club and Sotrd of Trade Surplus 1

Powtalfe la Prairie, * anitobma Losses pi

A. W. 1

]Port Arthuir and Fort William CHAS.

Warehouse Sites, Central Retail Sites Water Lots JOSEPHU mu
Fot informiation, location and pricoe, addreus

R. Ak. RUTTAN, Box 195, Port Arthur, Ont., Can.

r1fl

WORK

XrrndN4~4M'Z
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OF THIE PAST AND THIE ýFUTURE.

To feel the pulse of a nation is not an easy task.
The patient wriggles. Hie giadly and impulsively ad-
vances bis hand and as suddenly withdraws it. The
initegral parts of the pulse are responsibie for errati-
cism. They are the individuais mnaking it beat strongly
or weakly and at -;o many to the minute. In the following
pages me have compressed mainy individual bcatings.
They compose the healthy or unhealthy action of our
country's pulse. That the country is gradually emierging
f rom the recent trade and financial deprçssion is an im-
pression generally beld. Front the columns following
may be gathered a fairly accurate idea of Canadian con-
ditions from, coast to coast.

An important impression formed front the perusal of
* many opinions is the direct honesty which marks tbe
letters bearing themn. Two ways there are of stating that
a factory will close down. Such an event might put a
small town out: of business. The diplomatic and the bald
are the alternatives. It might be said, for instance, that
such and such a companty are considerîng, the 'advisa-
bility of locating their f actory elsewhere, and if the comn-
pany planted their industry in another field, the town
would much regret that action. The whole tone of the
correspondence received is hopeful. If things are looking
blue, men have said so. If the future looms bright, they
have not pushed forward iâsaginary black clouds. For
instance, the outlook for Vancouver and vicinity for
i909, we are told, is probably brighter than at any time
since the establishment of that cîty. When adverse con-
ditions came bounding across the border, Ontario per-
haps feit the shock first. As the wave of depression
slowly rolled oiver the Western prairies, disaster of many
kinds was left in its wake. When it reached the Pacific
~coast, its; force was almost spent. Before it had touched
British Columbia, the people there had become alarmed.,
They fortified thenselves against unpleasant possibilities.
The thing resenibled the runaway horse. Someone
stepped in at the right time and grabbed the reins. Wild

speculation, consequent depression and sharply curtailed
credit tells the whole story.

Front one of the Maritime Provinces these senti-
ments corne: "With regard to the future we are not as.
optimistic as some. But we think we are going to feel
the money stringency and general business dePression
more acutely during the coming year than we have done
during the past twelve nsonths." Several other com-
munications from Nova Scotia, New Brunswick, and
Prince Edward Island make it appear that the gloomny
picture only bas been seen in this instance. The Mari-
time Provinces have not had the best of luck during the
past year or two. Enterprise counits most, but luck and
opportunity figure also. Certain crops have been partial
failures. Until the past year, Nova Scotia's apples had
flot done as well as they know how. Again, the pub-
licîty given to the resources of the Maritime Provinces
bas not been so much as with the Middle West. The
coming year for our Maritime country will probably be
one for caution. This applies, too, to the whole
Dominion. An Annapolis Royal, N.S., reader bas aptly
expressed his Province's varied resources. "Nova
Scotia," he says, "makes a specialty of spruce lumber
for the River Platte, hemlock for the United States, dry
fish for export to, all fish-consuming countries, fresh
lobsters for Boston and New York, finnan haddies and
fresh fish for the Canadian trade as far west as Winni-
peg, potatoes for Cuba, ýturnips for Boston market, and
apples for England. Thus the Nova Sco'tia workingman
who in summer digs potatoe-s for consumption in Havana
may cut logs and saw lumber for Buenos Aires in the
wînter and pull lobster pots in the spring."

A large number of bank depositors in Nova Scotia
rather than disturb their savings accounts, we are told,
borrow on notes of hand at six or seven per cent., in
order.to tide them over the duil times. This may be an
intricate financial arrangement; butý it expresses thor-
ough confidence in the future.

In the West, high spirits prevail. For these, good
reasons exist. Not so long ago, Western optimism was
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accepted by the East, with the proverbial grain of sait.
One Saskatchewan writer tells 'us that the local crops
have been badly damaged for the second consecutive
year. That admission is a happy beginning of a niew era
in Western reports. No useful object can be gained by
exaggeration. We believe that our great prairie Pro-
vinces thorougbly recognize this fact. Saskatchewan bas
known frosted crops. In xýoj, it knew the unpleasant
significance of a frozen crop. The i go8 harvest was
splendid. Big average yields were the order of the, day.
Debts have begun to bie paid. Another such good crop
wilI put Saskatchewan in an enviable position. Frosts
in that Province as weil as 'elsewhere did some damage,
but it was not serious or general.

'Another Phase of the past year bas heen the rapid
growth of new towns. Saskatoon bas nmade strides, set-
ting a remarkable pace for emulators. Asquiithi is a two-
year-old Saskatchewan town with a popuLla:tion of four
bundred. Before the end of the present year they esti-
mate on having one thousand citizens to perforrni the
daily task. Big cities have grown bigger; villages hiave
assumed town-like dignity; towns have been incorporated
as cities. Enterprise, timber, nails and a hammner bave
built villages almost as fast as the construction gang hias
laid the railroad's steel.' Tofield, an Albertan town, was
flot quite near enough the Grand Trunk Pacific road.
The glistening miagnectismi of its steel rail wvas too muicb
for Tofield. Its citizens jacked up the w.1ole towni and]
moved it on to the route of our new Transcontinental.

Ail this rapidity in.expansion bias beeni accompanied
by su bs tant iality. Just-as concrete is gaining grouind in
Western construction, so is the concrete evident in the
wbole trend of civic growtli. Matny cities from W\inipifeg
westward would, even if dropped down into Europe to
lake their part in the common round, bc creditable
centres.

Another evidence of prosperity is noticeable in
Brandon. Three theatres there have opened up during
the past year. Ail appear to be doing a profitable busi-
ness. Communities cannot support dramatic entertain-
ment without a sound individual and collective fiflancial
backing. It was at Brandon the writer once heard an
enthusiastic yo'uth wailing for a th)eatre wbicb wvould
open its dloors tbe whple sumîner throughi.

With 'regard to manufacturing, two points seemi
prominent. Thle factories of Canada, generally speaking,
are tiot working full tume. Some months ago accumnu-
lation in the markets, coupled with depression, made im-
perative the partial closing down of factories. While a
resuimption of manufacturinig conditions as they existed
in the good times of igo6 are flot in evidence, there is
a decided improvement in conditions. If movemnent is
flot unwisely rapid in this direction, before long factory
plants should bc humming merrily. The song of the
captain of industry lias been nparked with accidentals.
The key in the near future wvill lîkely be in sharps. Our
manufacturing industries must not take on a sudden and
strenuous gait. The experiences of the past wilt probably
prevent that unfortuinate contingency.

The other notable point in this connection is the
apparent unanimous feeling that mnany United States'
coinpanies will locate in the Dominion during the coming,
twelve months. This will mean a considerable influx of

recorded for i908. ?From a M0anitoba town someone
writes that payments are being made both of this year's,
and last year's accounts. That fact apparenty is an index
to conditions throughout the West. The good prices
accruing fromn an excellent harvest have been used
chiefly, not to further speculate, but to erase debts froni
Ithe s1ate with the monetary sponge.

Anotherphase is referred to by a valued Dutton,
Ont., correspondent.. In bis district, he, says, is a ten-
dency to closeness on the part of everyone. This, hie
adds, is "not due so much te aibsoIutc lack of inoney or
real stringency in the money market as, to the mental
condition of extreme care induced by the past actual
stringency, and the rather exaggerated statements of the
same presented, by the necwspapers." The country was
badly scared when the spectre of depression seemed to be
materializing into, the ogre of panic. Perhaps those
whose duty it was to preach the ethics of finance have
been more zealous than was necessary. They stole the
thunder created by the crash in the United States. They
solemnly wvarned Canada what~ its fate would be were
a mad speculative career continued. One may adviseý a
man, without resit, not to eat too heartily. To reach
the trouble the food supply must be curtailed. Advice
did not always have weighty effeot in speculative
ciÏrcles. So the streamn of credit commenced to trickle
instead of to flow. Broughit face to face with facts, bad
possibilities were recognized. Ail of whieh accounts for
the p)inching of the shoe, although the foot is not uinduly

Possýibly the reail estate situation is sumnied up well
by a Winnipeg writer. "Tbiey are not buying as much
land as 1 would like,- lie says, "but they are paying for
whaqt they hiave already bought" Everybody knows our
real estate story. A\ comnbination of prosperity and ques-
tionable enterpri.ses bioughit about a boom. Its force
bit commonsense into the background. Men purchased
alleged city lots where there was no earthly chance of
civic development for years to 'corne. Thiousands of
frontage feet were bougbit on pqper. A catch-penny ad-
vertisemnent, a hasty application, an artistic reply, a
bluc-print study, a cash payment-and innocent grass
became cuIte town lots. This occurred throughout the
country. Ontario boughit up chunks of soil under -what
mighit be reasonably considered f aIse pt'etences. Worse
than that, the West invested in the West under similar
conditions. B3ut this is ai past history. Real 'estate, like
water, finds its own level. Values frorn coast to coa<st,
generally speaking, are fair and do flot discount the
future too, much.

Another satisfactory featture is the excellent standing
of Canadian credit in London. As a Vancouver corre-
spondent: tells us: "Canada as a whole is better regarded
than ever she was by leaders of finance in the older
countries-Grent Britain and France. They are begin-
ning to look with a great deal of favor on the unde-
veloped resources of the Dominion."

The flotation of railway, indtistrial, municipal and
other issues in the world's metropolis have, with few,
exceptions, met with gratifying success. This cannot
be otherwise so long as the British, the United States
and foreign investor feels assured that our country is
not performing youthful indiscretions. That unexploited
resources are here, that opportunities for investirent are
unique, are two facts. We may justly look for a fair
amount of incoming capital during the future twelve
months.

'Hope, confidence, commonsense and caution seeni
to compose at preserit the national sentimpent. No ques-
tion exists as to whether or not we have returned te pros-
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IBAN KxING & FINANC TALNES
BANK 0F ENGLAND RATE. ,fh, notwithstandîig a decrease ini bullion, the Bank of Eng-

iand foliowed suit on the procurement by the bank cf the
Lowelngiii oure ofYea Iro Paic Lvelbulk of the arrivais of goid from the Cape. The deiay inLwrginCorseal Figur 50mPai evl doing was accounted for by the fact that the bank gover-to oml iue nors were apprehiensive, lest the liquidator by London batik-

crs of a considerabie amount of gold which had been re-
7th, 1907, ralsed to .......... 7 par cent. ceived f romt Russia during the crisis rnight tend te divert the
4tti, 1908, rodhaood to........... a por cent. market accumulations of the metal to St. 'Petersburg. In
1Stb, 1M41, rduoed to......... 5 por cent. November and December, 1907, $5sooooo gold was re-
30th, 1908, rodusced ta ........ 4 par. oent. <ceived by London bankers-$35,ooe,Ooe from Berlin end
28th, 1908, rodurad ta .......... 3Y2 par cent. $15,000,000 front Paris; but $20,000,0o0 of the Berlin con-
218t, 1908, réduood te_.ý.......3 per cent. signment was said to have come from St. Petersburg. AI-
30th, 1M0, rodUOOd te .......... 2 Y per oient. ready, $5,oeç,ooo had been repaid to Russia and arrangements

made to pay the -remaining $15,oooooo at the rate Of $5,0eo,-year opened with the Bank of Engiand discount ooo a month.
rate ait the nignest point ait wic ît badl been for many
years, since, in fact, the criais precipîtated in America by
the failure cf Jay Cooke and Co. in 1873. The rate was then
advanced to 9 per cent.-the highest figure since the Over-
end-Gurncy panic of î866, when the -rate was 10 per cent.
and the Batik Act was suspended.

On three successive days in November, 1907, when the
last monelary crisis was at îts height, the three principal
batiks of Europe raised their discount rates-the Banik of
France On the 6th to 4 per cent., the B3ank of Engiand on
the 7th te 7 per cent. and the Bank of Germnany on the 8th
ta 7 1-2 per cent, In the case cf the Bank of Engiand, this
was the third advance in eight days. On Oct. 3ist, the ratewas 4 1-2 per cent., and a few days later it was raisedl to 6per cent. That the further advance was thorroughly justified
is shown by the Bank's retuirn for that date. The propor-
tion of reserve to liabilities was oniy 35.22o per cent; that is'ten per cent. below the average for the previous eight years.

Sevin Par Cent. for Sevéral Week.
Th per cent. rate was maintainxed throughout Decem-

ber and until January 4th. Then, thse large imports of toid
which had been made by American bankers were suspended,
and the premnium, on currency was practicaliy extinguished.
As a consequence, there was an imnmediate relaxation in dis-
count tension at London and Berlin, and open discounts fell
sharpiy. Encottxaglng statemnents fromt New York aise
inspired confidenice that there would be ne restimption of
currency premium whereby goid importe into America
wouid be stimulated. ln these circumstances, the directors
of the Batnk of England lowered their discount rate to 6
per cent. This was followed a week later by a reduction to
3 1-2 per cent. in thc discount rate of the Batik of France.

The European moncy markets were then almost -re-
stored to normal conditions, and it was expected that the
goid which had been se freely supplied to, New York during,
the crisis would begin to returu te London. This 'predic-
tion was fulfilled, and on JanuarY 13th the Banik of England
discount rate was further reduced by one per cent,

This step was probably aise inflnenced in part by the
Iowering cf the Bank cf Germany's rate from 7 1-2 per cent.
te 6 1-2 per cent earlier in the montit. Another step was
thus taken in the progress towards the restoratien of normai
discount conditions in Europe, while the extinction o! the
deficit and the establishment of a sur plus by the New York
Associated Batiks the previous week denoted the removal of
alniost the last vestige of the crisis in the Axnerican mene-
tary situation. Thse reduction 'in the Germian rate was at-
tributed te politicai motives, an interpellation having been
made in thse Reichstag by an Agrarian leader as te what
steps the Geverriment propesed te take to remeve the evils
growing out cf thse high rate of discount. Another reason
was thse desire te help thse new Prussian and Imperial loans,
aund the rectification of thse batik'. reserve position. About
thse same time, thse Swiss National Bank's rate was reduced
te 4 1-2 per c en t., and that o! the Imperial Batik of Russia
front 7 to 6 1-2 per cent..

R9duoed te Four Par Cent.
Thse next change in thse Batik o! England disceunt rate

occurred at thse end of january. It was theni reduced te
4 per cent. Large gold shipmnents o! gold ta the Argentine
anid transfers te Paris the following montis lef t the rate
unaltered, These remittances ta Paris were in settiement of
the batik>. isulebtedness te the Batik of France on account
of thse advaisce of fifteen million dollars made by tise latter
in November. About the mniddle of the menth, Copenhagen
was in the tisroes of a crisis due te the stringent moneéy
market and exceessive speculafion on the Bourse. Runs were
nmade on several batiks, and one was forced te, suspend.

In the last weelk of February, the Banik of Belgium re-
duced its discount rate froin 5 te 4 Per cent., and on Marcis

And Thon to Throo.
A reduction in the Bank 'of England discount rate to 3

per.cent late in March marked the next step in the graduai
descent from the abnormaily high rates prevailing during
the dark days of the winter. The tendency of the London
discount market at thîs time was unmistakeabiy downward,
as indicated by the iowering of unofficial rates. But it was
flot until saine weeks later, when they had by their delay lost
control of the open market, that the directors of the Bank of
England made any further change in the bank's rate. They
were seemingly reluctant to do so whiie the German Reichs-
bank maintained the maximum officiai rate of 5 per'cent., of
which it had been reduced at the beginning of the month.
Nevertheless, in order to recover contrel of the market, the,
directors at Threadneedie Street were forced nt the end of
May to reduce the rate to the normal level Of 2 1-2 per cent,
at which figure ît hat remained ever since.

In June, the Bank of Germany reduced its officiai rate
tO 4 1-2 and again to 4 per cent., other changesý being: Bank
of Bombay, fromn 7 to 6 per cent.; Bank of Bengal front 6 «to'
5 per cent,; in July-Bank of BelgÎum1 front 3 1-2 to 3 per
cent.

Ci J. T0'NSEND & COI
Thè undersigried; havre reëeived instruc-

tions from

The, Consumers' Oas Cor
0F TORONTO

To seil by auction' to the highest
bidder, at the hour of .12 o'clock noon, on

TUESOAT, JANIJARY 19, 1909
at 166 end 68 KIno Street Eaisto

TO0RONTO

5,000 Shares, $250,000
.In. Lots of io

Capital Stock of 'the
by the Board of
authority of an act
lature of Ontario in

Shares Each, of the
Company, as ordered

L)irectors, under the
passed by the Legis-
[904.

C. J. TOWNSEND & CO.,
Auctioneers

Graduai
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Mar.
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STOCK MAIRKETS.

TWoftO.-We are fast emerging front the recent trade
depression. Travellers returning from the West report that
money is again becoming quite plentiful, causing a graduai
resuomption of good business in ail spheres. We are looking
forwardfor a good year, and believe i909 will be a ban-
ner one, as it will be difficuit to check progtess when confi-
dence is again once restored.

>The stock market will benefit materially, as with mnoney
loaning at from 4Y % tc, 5%, speculative buying will be
helped as well as jîpvestment buying of shares in good
standard issues. Toronto Stock Exchange is making
great headway, and seats wili probably be selling higher
<turing the coming year. Our latest new members, Messrs.
N. Gzowski, Cawthra Muiock and A. E. Dyment, ex-M. P.,
paid around twenty thousand dollars each for their seats.

Valiue of Seats.

It is worthy of note that seats on the various stock ex-
changes have great pecuniary value as business progresses.
Twelve years ago seats sold on the Toronto Exchange at

$,5;on the Montreal Exchange at $3,2oo; on the New
York Exchange at $ 14,000, and to-day they run as follows t
Toronto, $20,o00; Montreal, $25,ooo and New York $75,000.

It is expected before very long the Toronto Stock Ex-
change wiil bave their own building, the same as in other
great cities of the world. Gonsidering that the long-pend-
ing Dominion Steel and Goal litigation is about settled,
better times will be witnessed in Canada in the near future.
-A. E. Webb & Co.

SPOoulatlon In Cobalts.

With casier conditions in the money markets, confidence
liai returned in a very marked degree. As soon as the crops
were f airly weli assured, the money which was hoarded
through the panicky perîod, sought investment in Canadian
securities, giving much-needed stability to the stock mar-
kets. This demand coupled with an active European de-
mand, bas increased with the graduai easing in money
rates and at the present time normal conditions appear to
prevail.

The excessive speculation in rnining shares is sure to
bring distress to the unwary, and the best financial houses
look on the recent recession in the price of Cobalt stocks
as a favorable haPPening, which will make for more caution
and consequeritly more stability in this section of the market
in the future. Thc year 190x9 sliould be a record one for
Canadian ente rpri ses.-\N. Murray Alexander.

The Lo-ndon CIfty MIdlanid Bauik, Llmte
E8TAtutin»E leu6

Paid-up Captai ...... ................. $15.714,250

Reserve Fud......................Sl1,714,250

HIEAD OFFICE: THREtlADkEEDLIE ST.. LONDON. ENGLAND

The capital stock of
the Stewart, Howe and
Meek Company, j.td.,
bas been increased -from
$1o0,ooo to $150,0.

The capital stock ofý
the Wicker Work Comn-
pany, Limited, of Ed-
mnonton, Alta., bas been
increased front $ 10,000
to $50,000.

The head office of the
Miramâchi Quarry Coin-
pany bas been changedi
from Montreal to Indian
Town, N. B.

The capital stock of
the Standard Chain Go.,
of Canada, bas been in-
creased from $ 50,000 to
$ 100,000.

one of the fruitful
sources of revenue of the
Britisb Columbia Pro-
vincial governinefit is
the money derived from
timber and coal licenses,
the ?sum aris.ing froin
these sources <turing the
first eleven niontbs of
1908 amounting %4o $2,-

145,138. On December
27, 1906, ail timber on
public land which lsad
flot been taien up, was
reserved, andi thus 'the
figures quoted are prac-
tically eiitirely the result
of the annual renewaql
fees for licenses. There
are included in these a
number of 'new ifcenses,
applications for. which
were pending,, but flot
scttl&l, on Jan. i, last,
but the exact figures are
flot obtainable and form,
in any event, but a stoalI
proportion of the whole.
As the licenses are re-
newable for twenty years,
andi the license systemn
has only been in force
for a few years, this is a
steadv revenue which
mav'bç counted upon for
a long timne ta corne.
The fizures Ziven do flot
include the rovalty of 5o
cents ppr M., payable by
wav of stumpage as the

6- to 7 Per Cent.
>May nov be obtained on Investments lu the Preference Shares of established

companles, which have pald divIdends regularly over a long terra of yeara.

These Preference Shares afford an opportunity for sale and profitable Investment
whlch sbould be attractive to tuvestors.

PARTICULARS FURNISHED ON APPLICATION

A4. E I. AMES QL COMPANY, 'LImited
EAJST ]KING ST]REEt - TOIRONTO17

timber is cut, the arn-
ounts realized ini this
way flot being given out
prior to the meeting of
the legisiature.

BOUGHT AND SOLO

us O' HARA & cul
Mombers

Toronto St@ok txobanjge

TORONTO
a C.ptuaiI BuldliIILONDON,. E.C. -ENG.

WANTED)'
$5.000 Detroh Railwiy luet

Moage 5% Bo"d
Due 192 4

'$5,000 Detrot United
CSncidated 4X~% Bond

Due 1932

$5.000 Detrdit & Port
Huro Shore Une fit Mort-

gae5% Bosc
CDue 1950

W. Graham Browne & Co.
Deaer lu hiedi

F C .bl ,A ,d d re n : T I.p h o n e l
,aoutum Toeoto M. 1433.

ALL
Cobalt Stocs

lph Plelsticlier
M Co.

q Member oif the Toronto
Staadatd Stock and Miag

q R<.premoted on the N.Y.
Curi.
q Amrcansd EaDgl6 Clients

Suite 1101-2 Traders Bank
TORONTO - CANADA

TWELVE MONTHS' BANRK FIGURES

Circulaion Deposits on
Demnand

77,504,398ý 167,185,414

66,871,378 146 '757 963
68.548,075 140,9q5:192
69,047,892 148,665,791
66,712,899ý 154.566,281
67,770,018 153,901,379
68,153,9941 161,218,037
66,697,2551 164,191,398
70,389,8971 175,947,237
76,246,2371 183,207,74C
83,036,7621 190,114,091
80,287,724ý 206,315,8M9

DeVosits after Deposits
Notice Elsewhere

402,626,076ý 53,407,2
zAA Grý

1907
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tîMILIUSJARYis & Ce. For
Members Toronto
Stock Exchange Governmeni

BOND DEALERS Deposit
MoKirnnon Bldg., TORONTO

Nova Scotia Steel & Coal Co., Limited 1The Canadian Bank of Commerce
DIVIDEND NOTICE.

A dividend of two per cent. on the prcferred shares ot
this company for the quarter ending December 31st, 1908,
has been declaxed, payable on janaury 15, 1909, to share-
holders of record of December 3t, 1908.

The transfer books for preferred shares will be closed
from the îst to the 5th of january, bath days inclusive.

By order of the Directors.
THOMAS GREEN, Cashier.

Guelph and Ontario Investment and
Savings Society.

INCORPORATED A.D. 1876.

Head Office- GUELPH, Ont.
AWbtorlzed Capital . - $1 ,000,00.00
Paid.Up Capitl. 444.000.00
Reserve Fund - 222,000.00
Assets -- 2,130,345,39

Notice in hereby given that a DÎvidend of FOUR PER CENT.
for thecoutrent half year (oeing at the rate of EIGHT P9ER CENT. per
annum) Ur the pald.in stock of titis Institution bas been declared.
antd that t e saine wîll b. payable at its Office, corner Wyndham and
Cork Streets, Guelph, on and after Sataarday, dan. 2nel, 1909.

The Transfer Books will b. closeâ from the 2Oîh tc, the 3181 af
December, both days inclusive.

Guelph. Decembar 8th, 108.
J. E. McELDERRY,

Managing Director.

TH1E METROPOLITAN BANK
Notice is hereby given that a dividend of two per cent. for

the quarter ending December 31st next (being at the rate of eigbt
per, cent. per aume) on lthe Capital Stock of this Bank, bas been
declared, and that the samne wiIl b. payable at the Head Office and
Branches of the Bank on and after the 2nd day of January next.

The Transfer Books will b. closed, front the 17th ta the -3 zst
December, inclusive.

The Annual General Meeting of the Shareholders for the
Electlon of Directors and the transaction of other business will b.
held at the Head Office of the Bank in Toronto. on Tuesday, January
26th, igoo, et z2 o'clock noon.

13y ordir of the Board,
W. D. ROSS,

Toronto, Nov. z7tb, 190&. General Manager.

For Sale or to Let
The. prenies just vacated by lte Bank of Commerce in Dillon
Block, Sydney, N.S. Good stand for Bank, Loan Society or store.

Apply ta W. W. DILLON, Sydney, N.S.

ANNUAL MEETING
The Annual General Meeting of the Shareholders oi

the Bank for the election of Directors and for other busi-
ness will be held at the Barîking House in Toronto on
Tuesday, the 121h day of January next. The chair will
be taken at twelve o'clock noon.

13y order of the Board.
ALEXANDER LAIRD,

General M anager.
Toronto, 3oth November, 1908.

SUN AND H-ASTINGS SAVINGS
AND

LOAN COMPANY 0F ONTARIO
iDIVIREN NO. 24

Notice Is hereby given that a half.yearly dividend at the rate of Six
per cent. prannumt upon the Paîdup Capital Stock of this Company
bas been declared for the eurrent hall year ending December 3ist. The
samne will be payable on and afier Saturday, january 2nd, i909.

By order of the Board,

W. PEMBERTON PAGE,
Toronto, Dec. x4th. 19o8. Manager.

The Imperial Trusts Co. of Canada
Notice is hereby given that a dividend of three per cent.

on the paid-up capital stock of this company has been de-
clared for'the half-year ending December 31sti igo8 (being
at the rate of six per cent. per annuma), and that the sanie
will be payable on the 2nd day of january, 1909.

The transfer books will be closed from the z 5th to the
3ist of December, bath days inclusive.,

By order o! the directors.

ERNEST S. BALL,
Manager.

Toronto, December 8th, igo8.

This week's isue of the Monetary Times has been en-
larged t0 qîxty-eight pages. Our usual features are omiîtted
0o make roomt for special articles.

To Mnufacturers
WANTED -- Agencies wanted by a Manufacturers
Agent about to open an office in Vancouver.

Write to BOX 17, MONETARY TIMES

-M M.

ND U ST R 1UA L, N S URAN C E
Ouar New Sala>" àud' Comumxlstsi Contaact

For Agents of=er a splendid opportunity for a few additional men who are steady
energetic, and used to, earnlng a substantial living.

Tle Union Lite Assurance CompanyQ
Head Office-ToioxTo-H. Polîman Evans-Pesdent. Offices Ini 34 Districtsal
between Halifax sud Vancouver. The only Company from which ay be obtainedlthe SAVINGI8 Bi.rX POLîcy, the Most liberai Industrial Policy.

~~seG5o
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ONTARIO.

*ranttord.-There is a unanimity of feeling among main-
facturers of this district that tlie next 12 monthls will xxittiess
a revival of business, buit hliat tlie î>rocess xxilI not be raî>id.
Many.expect the Situatiii, 10 lie niormal by necxt spriflg, andail report a present improveunieîî oxý ur cotidîin of thie pastorders arlecinresig W et gnd fariers rei rapd and
yrer. Core ichiousig have iri b:ired a ht riqires pan
ïig off their debts anti rcehîing a po1to %,hlere the), can
purchase for their fnrther needs xiîiu fearý -f being un-
able ho meet their obligatiouns ah mnaturity. Thiere is alsoleas tying up of funds it spectiltionýi than a year or so ago.
Some factories are again runlning, \wiilî a futll staff in antici-pation of a larger denîa r guods. Jos. Rtîtdy. Secretary
Býoard of Trade.

Stratford.-There i~s a dlecided more hopeful spirit pre-valent in Shratford and vicitity thaîî ah îlîis time hast year.fcommrron wihthet Test of the couîntry. Stratford liaspassed thiroughi a very sîorrmy twelvenionth, and it is aîîîatter for congratulationî hhat the cihy lias so successfitly
wveaîtheredI the storm. Local ban.ks report that, onl thewvhole, trade paper is being soniewhat better mîet than forsomne tilme pash, Collections are stilh none too gootl, butthere iýs uindoubtedly an improveinent in 'this respect.- Thestorni fouind a good many ojf hhe local tuercliatit ox'ershocked, but iii most cases thîngs are now down ho, a dcci-dedly more businesslike arrangement.

Monoy le Plentiful.
Mlerchiants reporet tîtat wbîle money is stilh scarc, ats aresult of so maniy of the local factories havinlg bîionshort time, there is a steady improvement, nîost ouf the fac-tories again working full time. The large amount of mioneyhiïstribuited in the hown each month by the Grand Trunkamiong their cemphoyees, which number well over a thîou-saud, bas been mnuch appreciated and sheadying feature.While, with two or three exceptions, factories have beenworkîng on short huiie for some moinhhs, there is uîow agreat imiprovemnent in this respect. Several of them noware unable to hiandle the rushi of orders. Ail are confidentlylooking forward ho better things in the immediate fuîturea'rid feel that the tide.of prosperity is once more returningiThe farming commiiunity tbroughout the country have hada successful year, money being quite as plentiful as usual

wvith thein. Frank A. Copus, Secretary B3oard of Trade.Niagara Faill.-The outlook for the coming twelvemonths is promising. The enormous amount of electrieenergy which is being developed, andthe low price ah whichthis power is being offered, constitute a powerful induce-ment to inanuifacturers ho locate plants ah this point. Sincethe comiplehion of the initial developmrent and delivery ofp)ower froni the harger comipaniies, the general conditions baveîlot been altogether sahisfactory, and it is but recent thatprospects for expansion have been so brîglit. Since thePresidential elections in the United States, we have had avery great number of enquiiries froni United States manu-facturers and capitalists as to the facilities offered byNiagara Falls, they having a very intelligent appreciation
of the openings in Canada in many manufacturing lines.Fromn the enquiries received, we are led ho believe that 1909%vill wihness the location in Niagara Falls a.nd vicinity ofbranches of a great many U2nited States industries as well
as several with headquarters in E7'urope. The fulfilment ofthis prospect tan have only onte result-an irresistible lin, tpetus to local trade. J. J. Seale, Secretary Board of Trade.

Polke Are buey At Port HOP».<
Port Hop.-The ouhlook for the ensuing year in trade aand manufachuiring circles is most promising. The indus-

tries located here were not seriously affected by the recent
trade depression and financial shringency, and the general Timprovement in trade conditions throughout the country ylias already been reflected in a marked increase in lo>cal:out- h'puts. Wihhout exception, local industries are haxed ho ctheir litmost ho meet incoxwing orders, after havîng carried oa snuall anargin of stock during the depression. Suf dent Ilorders have already been received ho ensure a pronounced aachivtity alnong local manuifacturing establishments through- eout the inconting winter. The otkok is further improved eby the opening in Decemnber of a new iron-working indus- atry, the succesi of which is already assured, and which will tgive enuiploymnent ho a large nutnber of men. sIf seasonable weather prevails, merchants Cf the town dare l4oking for a satisfactory Christmas tradte. while hhe t]prosperity of the to'wn's industries, upon which they cau ' nrely for a steady cash circulatibn, indicates that normal it

c onditions- Nviii lie agaÎi rcaelied iii the inear future. 'bjuses
have again becoine searce, and even durÎng the slight de-pression of the past ycar, rentais xvere flot affected.
Sex'eral new dwollinigs have licen contracted for thjs fail,and the outiook for the spring is prornîssing. A. H. C.
Long, Seeretary Board of '[rade.

Huntsvllle.-While the gencrai outlook is bright, the,
present faîl and U 1111cr season lias been a quiet One for in-illistrial anti mercantile concerns. There lias been a recent
rex'xal in thi(ý Iunber market, but ruling prices arc so 10w
thlat Iiiînberîîîeîi are cautions abtout taking otît large stocksfor lo0g. 11n soine instances, firnis have full camp equip-
Ililits in anid will ri:t faîl far short of their 1908 output.
Thle agrîcuitu, aI fliîtlis is fairiy satisfactory. Trices
bave reinaiîîe, lîigh for ail lunes of produce, and the market
bits been brisk tlirouighout the past summer. Labor condi-
tions are not satisfactory. and inany men are idie. The
tvages paid by enîployers are lower than in former years.
IL E. Rice, Secretary Board of Trade.

Of A One-Man Town.Deeronto.-The situation and outlook in this district
lias for somte tinie been gloomy, owing to the Rathbun
Conîpaîiy curtailing tîteir industries with the intention- ofclosing op business. As tItis, ho aIl inhents and purposes,
bas been a "one mani" town thie reduction of business ofthe conîipany, with the throwiiig out of emiploymnent of aLarge nuînier of mien, lias been very detrimental to the in-herests of aI., especially the mercantile class. At the sanie
timte, 1 believe rte prospect is briglit for the rtear future.The Standard Clienical Comîpany are re-building titeir
smelting works destroyed by tire last September, and ,are
enlarging it to allow a utîh larger output of iron. Ut ispossible that tlîey will also rnanufaature the iron here.

The large furniture factory whjch bas not yet beenopeîied will likely begin m"~ufacturing shortly. This wiIl
give enîployment to a great number of skilled workmen.
A grist and flour nill wilh probably bc ereched here nexh
summer

Lt .is said that oule of the large trunk railways iîs about
to purchase the Bay of Quinte Railway. If this deal goes
through, the prosperity of Descronto will bc assured. ,Il.R, Bedford, Secretary Board of Trade.

EimIra.-The farmiÎng community ini this district hias
bad splendid crops this faîl. The farmers are reahlzing
good prices for their produets and seemi ho be contcnted
wîhth the prospects ahead. Commerce continues quiet on
accott of the mild weatber. The dry goods merchants
wonYild like à more rapid move of winter goods, yet no
,crious. complaints front any of the store keepers are made.
PaMivents of commercial paper are not satisfactory. The
factorirs bere are busy lit prescrit, and most of thent are
wvorking over time. The prospects for manufachurni in-,
duisties, aire brighter, and we anticipate a revival by suring
in al] hnes of xnanufacturing products. P, A, R. Glaeser,
Secretary Board of Trade,

Power FrOM Niagara Falls.
Combr.-The crops have been good ini this district,

mnd everything looks favorable for i909. D. Orn4tead and
Sl.chlppawa.-Few of those who yearly throng h o that

utreat Mecca of tourists, Niagara Falls, fully9 realize, thit
front those boiling waters is obtained a power tbat will'
evenhually move the greater part of the rnachinery of On-
ario; and this power is rapidly bringing under bis controlElectric power is now heîi sent forward to nearly every
:ity, town and village of old Ontario, and is hein g used by
:he manufacturers of these places' to build up and establish

great mantifacturing community in this province.
in looking over the îndustrial possibihitîes in the im-

nediate'neighiborhood of this power development, one cati-
lot but be impressedl with the splendid location and fine
tatural facîlities of Chippawa. This village, which up to a
îalf century ago was one of the foremnost manufac'ttiing
entres of Upper Canada, seems destined to again beconie
ne of the leadingý commercial towns of Ontario The
uroximaity of the village to the seat of development, does
way with, the heavy cosh of transmissîij and assureslectrical energy at a, much lower cosh than can be, obtained
:lsewhere, while coal and coke can be brought in boat loads
nd landed ah the very door. The Brihish Canadianý Smel-
ers haSre Iocated their plant on the Niagara River just out-
ide the village, and are already planning an extensive ad-
ition to their plant. Considering the Marty advantages of
lus once prosperous town, there is no reason why it should
oh again take an important place among the manufactur-
ng centres of Canada.,

A TRIP 11-ROUGl- 11HE PROVINCES i
Men of the East and West tell of Present Conditions and Future Prospects i
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t is, wortby o! the best consideration to the baniks o!
the countryr whether, if they pursue their present policy ini
this direction, it will flot bave a tendency to raise an agita-
tion. against the banking system, which the writer considers
the best in the world, and lead to suggestions and possibly
legislation along the uine o! the establishment o! sornie new
class o! banik, wbich would bie prolribited f rom having
outside branches, somcwhat akin to the National Banking
Systemi of the States. The wrîter hears it discussed even
now The concensus of opinion is that wile the present
systemn is, on the whole,. a good one, yet at the samie time
tht Arnerican systern fosters local interests, since the capital
of the batik, the syrnpathy, of its management and its in-
terests are alI in the immediate neigbborhood. The writer
feels strongly upon this point, and to sortie extent blames
the batiks for the condition o! affairs, which has existed
tbrou ghaut the counitry ini flhc last year. But, as bas been
already stated, that condition bas been rninimized bire by the
good sense and indep)endence of the local managements.

The condition in mianufacturing here is unique. While
very depressed, this is nût due to the money stringency or
to lack of demand, but entirely to lack of water.

Farmners Are Wall SatIstbed.

Insurance, whîch is neyver a large question in a rural
comrntnity, is in a normail condition, In rny opinion it bias
niot bren affectrd one way or the otber by the finanicial
stringency o! tht past year. If there has breni any change
whatever, such variation is due to the inveustigaition o!f both
the Amtrican and Canadian companrs, anid thev distrust
engendered on the one, hand by the revelation ini fic United
States and on the othier by lack of confidence ini the pre-
tended, investigation bere.

Far-niors have semred wellI satisfied throuighouit the year
with the prices obtained. Tbis is especially trucv o! branlus,
which is one o! tht staple produicts o! th(e coun1try to the
west of here and increasinmly so, in this locality and to the
east. Prices have rangcd vc-ry high, and this ab1one bas ha'd
apprciable effeet upon codiinstroughout the coluntry
hereabouts.-W. Hîarold'Barinui.

B3erIIn.-Thereý is a decided improvement in ahl lnes.
Factories that have been partly idît have resumed operatioiis

an-arc running full turne wjth abundance o! orders. The
saine appilies to the neighboring town of Waterloo. Remit-
tances are better and confidence is bring restored. The
hottorn lias beexi touched. Values o! staples, sucli as leather
and most other bines, have already advanced considerably
and are Iikeby to advance more. The farmning community isý
welI off-far better off than they seem to realize. Very frwv
of the farmers in this part o! the country require to) borrow
money, and when they do require to do so, they are able to
borrow it from a neiglibor who lias surplus. Very few reý-
quire to borrow froin ban companies. The present Winter
Fair at Guelphi, andi tht large number of well-to-do farîners
attendlng it is an object lesson in itself. In brief, we are,
quite optimistic as to the future, and think this feeling is
~shared by most manufacturers of the twin city.-L. J.
Breithaupt, President Breithaupt Leather Company.

K ingson, ont.-The Kingston branch o! tht D om7in ioün
Textile Company report having resumed the mranufatnrin
oprtos nfl tinie rather thaxi five days a week, and with
a full staff of employees. A. Davis & Sons, Ltd., report

6-

MARITIME' PROVINCES.

Annapolis, N.8.-Trade depression and financial string-
ency did not effect tbis part o! the province of Nova Scotia
sa as to be seriously feit. There are no large manufacturing
ce'ntres br. Work is not onlyý distributed but diversified,'and
throughout the present year, when there was a cail for labor-
ers, it was necessary to seek theni. Wagrs wrre on a higlier
level than ever before. A large sum. of money lies in Gov-
erninent and local savings banks and increases yearly. Tbis
represents the surplus earnings of farmers, fishermen and
others. A curions fact is that a large number o! depositors,
rather tban disturb their savings accounit, borrow on notes of
band at 6 and 7 per cent. to tide thein over dull turnes.

Tht chie! matter of interest is the export trade covering
the forest, fisheries and farmn products.

ThÎere is a strong impression that whule there may bc,
an occasional depressiofi in lumber values, prices will neyer
again faîl to a low level, but, on tht other band, are sure ta
advance in thre future. At the present turne, aIl tht lumber
firins in western Nova, Scotia, and in other parts o! the pro-.
vince where the business is flot confined to tht English
market, are optimistie in regard' to business for îgog.

Tht fisheries art suffering fron ,a severe decline ini
values. The extreme higli prices of 1907-8 are now acbcnowl-
edged to have been a bad thing for tht tracie, cutting off
consumption and leaving stocks on hand that have had to be
sacriflccd. And niotwvithstandîng that tht porchase price of
commercial cxport fish lias dropptd nearly 5o per cent. ex-
porters up' to the present turne find every markcet dull and
unresponsive. Nevertheless tht fishermen have not felt tii

depessonsas srcverel\y as the merchants, and a good catch of
makrlherring and lobsters bas put a~ large amount of

cýash in circulation. Starting the season (if i9o8-9 with
valner, thirtv and forty per cent. under those of a year ago.
should wixr back tht consomption of fish in foreign mnarkets.
Tt seem.s to require Ilflshermen's luck " to win out.

Apple Crop Was Excellmnt.
For three successive seasons tht apple crop o! Nova

Scotia bas bren a poor quality. Tht past season is tht re-
verse of this. Starting with moderate prices and excellent
quality, there bas bren a steady improvement, and tht closie
o! tht trade in tht coming month o! April sbould show a cash
return of at ]east $ 1,250,000. Potatots have also been ans
active export. The Nova Scotia crop is a specia.ty, and the
business is dont on a cash basis. AIl other farin products
are bringing full prices with an active home demand. There
is -every reason to believe that for tht coming year agricul-
tiîral and horticuîtural returus will be larger than ever, and
it is up to the producer to supply the demansi.

Nova Scotia makes a specialty of spruct lumber for thre
River Plate, htnilock for the United States, dry fisir for ex-
port ta ail fisir conisuming countries, fresh Ïobsters for Bos-
ton and New York, Finnan haddies ansi fresh fi5h for the
Canadian trade as far west as Winnipeg'; potatots for Cuba,
turusips for Boston market, andi apples for Englausi. The
working man who digs potatots for consumption iu Havana
may cnt Iogs and saw buixbtr for Buenos Aires in the winter
andi pull lobster pots in the Spring, a diversity of lab*or mens-
tioned in tht flrst part of tItis article,
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Parl,.-The manufacturing establishments here are ail]hvn orders on hand to keep the tanliery in operation to
at Work, but are flot producing the anmourit of goods they capacity until early sumamer, and-the prospects for îgog are
did formerly. Every other business is, therefore, feeling excrptionally favorable. Wormwith & Company, piano manu-
the pinch, and will probably do so for soine time to corne. facturers, report large contracts now on for pianos, and that
James Sniiley, Secretary B3oard of -Trade. the factory's capacity would be taxed until the late summer.

Dutton.-Therr is a tendency to clostess on the part of This factory lias since been destroýed by fire,ibut the report
every one in this vicinity, due flot so much to lack of money is valuable for yeur outlook edîtion, showing as it does the
or stringency in the money market as to the mental condition demand for luxuries. A manufacturing firmn employing a
of extrerne care induced by the past actual stringenecy, and large number of skilled mechanics report having employment
the rather exagg'erated sitateinents of the saine presented b i for the full staff for the ý'ear, 1909.
the newspapers. Tt %vil take sorne time for this to wear Madoc, Ont.-Regardinc, the general -outlook for mining
away, yet conditions, are decidedly uipon the mend. during îiooj, 1 would say that, in the lines in wbich I amn

The shortage of rnoney bias not beeti quite s0 evident .1,,rîu -ularly *ý.erested-talc and pyrit'es-the gc'neral out-
in'this locality, being alnîost entirely a rural onîe, as it has look is good. The companies witb whicb 1 arn connected,
appeared to be in other places even of a like nature. This; look forward to a good year's business.-Geo.H H. Gillespie..
has been due iii the writer's opinion very largely to thec London.-In the western portion of Ontario, owing to
attitude adnpted by the local branches of chartered banksý go)od crops and fair prices, payments have been well met,
represented hiere. and inany borrowers, have either reduced their mortgages

CrIUIsm t Te Bake.considerably or paid themn in fuil. The caIl of the North-
Critiism O The anka.M'est for men and money bas had its effect on the value of

This leads to a subject which requires careful considera- Ontario farms. Except in specîally favored sections, these
tion, flot only by the management of the cbartered baniks do) iot command the ready sale of a few years ag. Wheni
generally, but, if need bc, by the legislators, It is evidenit, 1the tide turîls we look for a steady appreciation in prices.
that the head offices of the various batiks allow too littie 1 Ourside of farrning, there appears to be a distinct im-
latitude to their local branches in thic natter of making provement in trade, and a quiet confidence in the future.
boans, and no matter what the amount o! deposits xnay bie Canadians are prepared, adopting Morgan's phrase, ta hie-
in any particular branchi, sa sooi as an excessive demanid lieve that the pessimist bas, no part in the history of Can-
cornesfor money in other localities, head office tightens p ada, while to the optimist, Fortune has rnany favors to of-
upon their local manager and diverts the surplus o! local fer.- Huron and Erie Loan and Savings Co.
deposits to other localities.
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tO Put Men on1 short time, but this is mereîy a temporary luil. The lumbering industry lias feit the effeet of the lowOn the other hand, several firms are working overtimne. pricesý for the past twa years, and whiie the American marketEfforts are being mnade by the Bloard of Trade to induce lùoks more favorable, the British and foreign markets aremanufacturers to loç ate here and specîal concessions will be vry. discouraging. The effect of this is that flot more thanafforded by the towni tu any genuine enterprise. 5o pur cent. of the usuai winter cut wilI be taken fromn theWith the completion of the Grand TrunkPacific Railway %vo,,ds this winter. There must thus be a material shrinkageand the inauguration of thie AIedLine, we look forward in the amount of money to go into circulation the next twelvewith confidence, to the development of the Port of Hlalîfax, in months.
which Dartmtouth, with unliniited waterfront and railway Sackville is interested largeiy in the manufacturing ofrunning the entire length, must of necessity participat. stoves and stove ware and leather goods, and ail these in-R. Eccles, sccretary, Board of Trade. dustries are in a fiourishing condition with fairly good pros-pects for the coming year. The general volume of businesskNo Fallures at Plotou. du ring the past twelve months was greater than in any pre-Plcou, N«S-Pictou, having comparatively few large in- vîous year. Payments have been fairiy good, but slowerdustries, lias not feit the stress of the business depression *n during the last three manths than during the first eightany great measure. The business records show that there months of th~e year. F. B. Black, president of J. L. Black &lias flot been a businesýs failure, in our cammunity since Sons, Ltd.March igo6. The local retail trade has been about the samne Progres of the International.as in ic907. Stringen-y ',i n oniey and duli times in the Westandi in the industrial centres do not eifect us seriously as Campbsiton, N.B,-As far as onc can speak of trade Axndlong as local trade conditionis continue healthy. These have general business conditions in a district depending almnostbeecn excellent as far as the farrning comlmuaity is concerned. entirely upon the lumber industry, the outlook seems to beDuring io, the hay and grain crops were very good; root good, Lumber operations thus eason will be carried on ta aerops, while flot so large as in some years, stilI yielded a greater extent thais last year, whîch wouid indicate a greatergood average. Prices have been well maintained, and every output. Railway construction on the International will bearticle the farmiers lad io dispose of founraysleaa pushed with vîgor, and other large works are contemplated,good profit, and for cash. This put the farmers in a better notably the erectîon of another large mill at Dalhousie.position to purchase than they were one year ago. ee- There is an upward tendency in general business. andUp ta the end orf October, ail the collieries were exced the flrst sign of an casier money market has alrcady beeningly busy, thre workmnr receiving excellent wages. The ntcdlte ntewoei ssf osyta h eêabtilk of this was spont and went directly into b usiness chan- cnitied here. One woeai is sfe i to-obi sahT. eidanels. This was doubtIessý a, factor in increasing the demand1 condition Ni.lB.ral mrvdi xo.I .T edfor the farmiers' commoýdities. It is acknowiedged thnt theCmpetoN.farmers of aur county are gradualiy, impraving their financial Boar River, N« S. Lumbering and agriculture are theposition and are becomîng more independent. In thîs fact principal sources of revenue in this iocaitv. The yenr's end
especiaiiy the merchants are deepily interested for their inter- finds lumber stock weil sold op, and with the ciosing

Iwinter wili see possibiy a larger cut thrant last yenr, depend-Flshlng Induatry lias Not Been A Suce$$. ing upan thse character of thse winter. There are hopeful
Thle disturbing7 element of thc trade of igoS have been the sîgns in the outiook for this industry.comparative failure of the fishing- industry of the Magdalene Agriculture is "-ceiving more attention here at preseatIslands and the unfortunate ,deceine in prices of ail kinds af than ever before, and fruit raising is becoming an importantluis. Hlad the prices af i907 been maintained, the short catch industry. The season juit cli'osing has been n successfulwoid not have been s0 seriaus, but bath coming together lias one, with good crops, goad prices and a steady market.put a numnber af the mnerchantisi ini financial straits and Thse granite works report a very husy season, with orders forforced same of themn into baiikruptcy. When business is, sorte months ahead.good in tho.se isiand-, a faýr axnount af orders reach the mer- Monev seems fairiy easy, and collections are good.chants by every mail, but the unfartunate condition eXisting Trade is -fair and would be excellent if weatler conditionsthere this year las affected bu~siness. The lobster catch was and ronds would imprave., Labar is plentiful, wages normalgood and promised abundant returns ta the packers. But, tand batik deposits on the increase.during- June, the price declined an the English market and Onhewoecndtnsaeopu.Iftcplni

Upst cîcuatins.water pawer and apportunities for establishing manufac-The two local banks, repart tire trade paper of their cus - turcs werc taken advantaze of and the railway projecttomers attended to weli up to the average while, for many sîouîd materialize, the passibilities af thse future would in-reusons, the banking business vas nat quÎte 50 large as in deed be ridis in promise.-Wý. E. Read, Secy. Board ofzgo7', it moved along satisfactorily. JTrade.

uary 2, icog.

viusseis or wooa are still being buxît tor the 1 Local industries have had a fairly good year, the Marinecoasting and West India trade. The old style square-riggers 1Railxwav getting theîr average share of vcssels for repairs.for a long voyage have almost passed away, and foreign l'he Pkctou Iron Foundry bas been busy, giving erm-vessels have taken their place. ht can hardlv be said that plo3 ment to a large nutîî r omn.G. J. Hamilton & Sons,there is a revival of shipbuîlding, but there are a number of the largrst mndustry in the toown,has been running full time,owners that keep up a fleet of vessels and add new onies nearly with a large staff of workmen sending their products intoevery year. The prospects are exceedingly good for igo>. every , tty and ton n of the Maritime Provinces. The twoTihis year, the first steel vessel was buît in Nova Scotia, and wiodn orkling factories, James Carson & Sons and D. Fuller-if she prove successful others xxill fuillow. A good business, ton & Soreport business conditions satisfactory. judgingis, in sight for small steamers of 50 to ioo, tons register, built fromx th(eir reports, 1 should say that there is a good openingof wood and engined, and fitted out in the province. Orders !ifor another sucli industry here. The Smith Flour Milis ,,are in hand for new steamers of this class to be built in the having recovered from their unfortunate fire, are doing acoming spring. good busincess. The Logan Tanning Company report a goodYear after year in the summer months tourists pour into year'-, business. The products of this company have a goodNova Scotia from the United States. It can only be guessed reputatîon ail over Canada and fiad a ready sale.- W. F.as to how much monev they leave in the province. A great Tanner, secretary, Board of Trade.many camps and cottages- are now being bujit for what mightbe called residential toui îs i . In time, the Annapolis Basin Canning, N.S.-The season now closing has been an ex-and~~~~~~~~~~~~~ otecat fNv ctanl uîe umrrsdns eptionally good one. Good crops, gond quality and fairand thepars ofNov S(tiawillnumer uraier esientprices have been the rule and this makes the outiook for nextby hundreds. The attractions of the province for tourists year.verv bright. Past indebtedness will be nearly wipedand for fishing, shooting and hunting are only beginnîng toouad.is l gvcurefrfrtrinsmns-E
be kown Th oulookforigo ïsbeter tan ver Stam-W. Beckwith, secretary, Board of Trade.ers, r.ailway s, hotels and farmers ail share an increasîng sumof money that the tourists spend every year.-F. C. Whitman, avî,NB-Te isrcofwchScvl sas;ecretary, Board of Trade. centre lias been fortunate in not feeling the financial string-

eticy and depression as acutely as the greater Portion of theVarled Resourees Averted Depression. D)ominion. TLhis is perhaps largely due to the f act that theHalifax, N.S.-In Nova Scotia we did flot suifer from the surrounding country is one of the best farnxing districts indepression the samie way as in the western parts of Canada the Maritime Provinces. While other sections suffered froraowing to our vaidresources. If one business was dulI, drouth, the crops in this vicinity for the past two seasonsothers make up for it. Times are f airly good here, and ihave been good and produce has commanded a high price.think wve may look forward to prosperous timies next year.-J Consequently, farmers have been very favorably situatedA. Whitman, managing director, Arcadia Loan Compan.:y« financially. With regard to the future, we belteve that theDartmiouth, N..-The outlook in this localiry lis favor- inoney stringency and gçneral business depression May beable for the corming year. The recent trade depression and felt mort acutely during the comîng year than during thefinancial ,tringency, have not been felt to any appreciable 1Past twelve montbs.extent hy local manufacturers. At the moment, one or two[ Low Pricea For Lumber.of Our important manufacturing conceras have been obliîred
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Montréal, Que.-I quîte agree witl yen, that the country
is slowly ercerging front the trade depression, and financial
stringency.>

1 am informed that the insurance conditions have been
somnewhat quiet, which îs no0 doubt explained by the strin-
~ency in the. roney market, but it is thouglit that the mo-
ment the latter improves, the insurance business wiil im-
prove aiso. Judging by the general trend of things comn-,
mercial, 1 arn of opinion that there will bie a considçerable
iznprovement ail along the line next year. Business men in
general have become more careful and ionservative in the
management of their businesses, which is, to my mînd, a
good indication that we are on tle eve of better times. Stocks.
have been active for sorte tîme and much improvement lias
taken place witîin the present year. I amn inclined to think
in these we cannot hope for mudli improvement next year,
as prevailing prices to-day seem ta have reached nearly the,
top notch.-W. T. ronpore, contractor.

Cowanvlle.-The unusual drouth of the past suratier lias
affected our agricultural interests very inuch. The proceeds
froîn the dairy îndustry have been rnuch iessened. The feed
problemn is a serions one. Hay, straw and whole and ground
feedq are very high; so much so, that farmers cau sce n'O
profit in investing to arly great extent in order to increase,
the flow of milk, These conditions will affect the caming
year, and te some extulnt make it bad for trade generally.
Collections are slow. W,. ýH. Macfarlane.

MANITOBA.

Winnlpa.-Durîng a twenty years' residence in tle Cana-
dian North West I have seen many storîns, b 'ut neyer onie
yet but tle sun shone brilliantly immediately afterwards-
and the recent 11financial sîorm'" is proving no0 exception
to the rule. The crop lias been good in quantity, quality
and price, and the farmiers are payingc their bills as neyer
before. Wecstern land produces just as mucli during a panue
year as anly other. liey are not buying as mucli landi as 1
Wo)uld like but they are paying for what they have already
bought-wbidli is perhaps better.

l'c liemmraer, as a rule, was gencrally favorable for
breaking. Stearn plougli outfits were everywlere in cvi-
dence. Tliousands upon tliousands of acres will next year
offer up tleir bounty for the first trne since the creation of
the world. The f ail has been an open one; teams were
pioughing near WVinnipeg on tle 22nd Of November. The
land prepared for seed was neyer se great.

[n iy opinion, 1909 will probably bc thre biggest year
the West lias ever seen. As confidence generally over the
contirient is being restored ,we shaïl, nio doubt, g et our fair
share of ernigratian, bolli fromi the old conutry and the
Ulnited States. on the whiole, I think thiat Western Canada
can look with satisfaction on the successful way in which it
bas weathered tle recent financial stringency.-Hugo Roas,l
Winnipeg.

The outloak for îpop indicates that a revival of business
will take place in practically ail uines of business. Witli tIc
continuai developinent of tle wheat-growing districts and
good prices paid for varions farîni products, there is a visible
natural resource of great importance to tIe Domninion of
Canada and the western portion in1 particular.

Money is more plentiful and obtainable at better rates
than hitherto, aithougli chae money is necessary, especi-
ally for building purposes. Loan companies should sîertlyl
be ini a position to lend at 6 per cent, on first-class inside

iQoney piling up in thc banks it will be possible
-s te borrow moncy at a reasonable rate of inter-

I talc. tle opportunity of stating that net one in
men have at present sufficient power ta do justice

ýves or their land. In spite of tuis handicap, and
16.30 per acre for labor, for tle last twenty years,
rn farmlands under cultivation hfave paid dividends
a valuation of $go per acre.
3,000,000 acres of equally fertile land have this
!n talcen up for settlemnent, andi as "nothing suc-

success," we, the landi men are justified in1 fac-
ture wiîli absolute confidence.
reference to city lots, tle conditions are some-
rent. It was in this class of realty that most5 of
speculation occurreci. Two years ago, a large
trading was donc, mostly on thc thrce year plan,

-esult that tle first paymenî was met, the second
and the third is sîill more or less in the air

ýy in sight the chances are thnt these paymcnts
1 met, but now of ail others does appear a favorable
lieue seeking a location in the West, te buy and
e development of the West is well uinder waY,

ýand it will take somethinig more than a dog-figlit to s;ide
track the buncli who have the job in hand.

City's Crédit la A 1.
Winnipeg, the merropolitan city, with bier higli pressure

water system, thirty fire-fighting outfits, asphait streets,
power scheme and new stock yards, is straining every nerve
to keep pace with the growing requirements of trade. And
with her finances reorganized on a sound basis, hier securi-
tics now rate A i in London. A rise in Winnipeg stocks

'from g5,ý to 102U was a feature of the November market,
and a sure criterion of lier c.redit.

The outlook here was neyer better. With the comple-
tion of the Grand Trunk Pacific in siglit, with the double.
tracking of the Canaian Pacific Railway to, the 'Great
Lakes accomplislied, with the improved roiiing stock and
roadbed on the Canadian Northern Railway and J. J. Hill
butting in from the soutli-one must bc color-blind indeed
to misread the signal: "Wide open stands the portal of ig909"
-"Close the Switches"-"White Lîghts Ahead."-"Let Her
Go."ý- G. W. Andrews.

Wage-Eamnea' Buylng Property.
We believe that, unless a]l signs f ail, the West is on

the threshold of a marked revival of business activity, and
that the time is opportune for an issue, such as you propose
to, publish. From our own experience, we know that the
timidity, and doubt, wliîch were so prevaient a year ago, are
giving way to confidence and hope. A man can give no
better evidence of his f aitl ini the future of the city where
he earns his living, or of his faith in his ability to continue
doing so, than by investing in a permanent home, and the
fact that during the past month we have sold a number of
houses to wage earners is one of the most refreshing signs
of returning prosperity that we have met.

We are receiving many more bona-fide inquiries from
prospective investors ilian we did during the early part of
the year, and are looking forward wiîli confidence to 1909.
No onc expects a return of the boom, but there is every
reason te expect that the first signs of a genuine business
revival will be felt in the West, and that this part of the
world, by reason of its greater recuperative powers, will
bc the first te emerge from the depression that lias been
world-wide for a year or more.

Duty of the Pres.
"sa man thinketh so is lie," is often truc in a finan-

cial sense, as a great maniy people whose salaries remaiiù
the sarne, and the earning powet of whose dollars is really
increased, through a money sîringency, actuaily get the
idea that they were suffering from liard times when they
hear everyone talking hard times. There is the satue con-
tagion in op)timismi as in pessimisin, and it is as inuch our
duty, and the duty of newspapers such as yours, to publish
just as prominently the number of bushels of wheat lIat
arc flot frozen in the West, as il is to call attention to the
number of bushels thât ray have been nippeçi.

Il is difficult to sec how anyone who is familiar with
conditions here and elsewhere can corne 10 any other con-
clusion than that Western Canada offers more advantages
and better opportunities for leo'itimate investment than any
other part of the world.-M, M. Nesbiît. Securiîv Land Co.
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to mnake more than their average collections. The indebt- Io the banks for having carried thern. The farmer who aedness of wholesalers has been correspondingly reduced couple of years ago would have put uii a niew barn and haveand the outlook for the ensuing year looks brighter.-Il. V. gone to the bank to bot row the' rno-nev to pay for it, is nowFieldhouse, LL.B. opnn ainabn coutadsy e will wait until
Russel-The district is suffering f romn adverse condi- hie secs how next year's cr01) i5 gotng to turul out before hie

tions, as the crops have been badly damaged for the second 'lbuiltis that barn. Caution seems to be the watchword every-
year running. Nevertheless the financial situation is a where. Although ihis must tend ta decrease the volume of
,ireat deal easier than it was a year ago. The baniks arc, business in certain lines, it has a wholesotnc effect on busi-
extending credits and the fariners are getting a gooti price n,,s as a whoie. Evcrything now is on a good sound basis
for what they have ta selI-in most cases, gramn of a very Iland the days of uniimîted credit and reckless speculation are
înferior quality. Trade will flot bie brisk next year until over.
the crop is assured.-E. M. Williams, Secretary Board of Probably sorte sixty per cent. of the crop has been mark-Trade. eted. There were some very large haies ta fill, but these

The rédt Ssto a uckNumer.hales have been filied satisfactoriiy, îaortgagcs have been
Gldtn.The oredtlo Symas neaok Nuber ta Paiti off, overdrafts have been covcred andi the paper in

CladsntonTe.-Teaoutblo wte as erbiled t ersa t the hantis of the implement firms and the baniks has beenpreent Th sesonbleweaherhasenalet famer tOmet. In ail directions we have put our house in order. The'g;et land in good shape for spring aperations and a large 1pros *pects are decidedly bright for business being good ailquantity of land lias been broken during the past season. through next year. Many farmers ',ell their whe at to meetLast season, wl.en the financial depression was being feltherolgtosadpoiefo utn xess utnthis district lied a bumaper crop, combineti with high prices. their obiation as poide for edîgmntent" Teses they make
This season's crop is up ta the average. Merchants are it a practice to holti until the springath'riektna-weI stifie ad il redongpratclyac uies ways better. We may then look forward to there bcing a con-The old time credit systein is now Obsolete, andi this spels j sderable amount of money in circulation for sartie tune ta

procorne. I. C. Lawson, 'cammiss,îoner and secretary, BoardPilot Mound.-Thjs district had one of the. best paying of Trade.crops it lias ever had. Business lias thus revived satisfac Moose Jaw.-The outlaok at Moase Jaw for i909 is verytorily this faîl. PaYments are being matie bath af tis bright. The district was favored inl 1907 anti îqo8 with goatiycar's and last year's accounits. The wheat average will becuhi fxha ahya ihn2 iecrops, 3,000,000 l o hatec ya iti 5 iesomeher abot î to20 bshe~ tatheacr. Prcesareof the City. The greater part of this was high-gracle, andigoo .- H M. Spe chl , S c.- rea ., oar of Tra e.the price realizeti by farm ers w as good. Local canditions

------- are, therefore, rnost favorable.
Ton Thousand New Settiors.

SASKATCHIEWAN. The remarkabie rush ta the Moose .Taw district for land
tells in itself a story of prosperity. Fifteen thausanti quarter-Rejina.-It would have been difficult a year ago to finti section entries matie in 1908 rneans the occupation Of 2,400,-anyone ta venture the prediction that the close of îgo8 would oc,( acres of agriculturýal land, Allowing that two-thitds ofsee the West recovering froin the effects of the financjil string- these .entries included homestead anti pre-emption, anti the'ency in the way that it lias. The effects of the stringency n remaining one-third homesteatis only, there are b0,00o newthe money m1arket were feit ta the greatest extent at poiiù settiers in the district. More than haîf of these will not makewhere speculation had been carried on extensiveiy. Th, actual residence untîi the spring of 1909. Hait of them areWest hati been spcculating; almost everyone in this part of farmers with farnilie.Many of thera are carning fromo theCanada hati matie money as a result of the' ativances ;n ra] Unitedi States. They bring money andi buy supplies here.estate. It was thus naturai ta expect that manyv would have The' history of new districts, rapidiy filing up, w ilI be re-ircal estate and payments ta make on reail estate wvhen the' peateti.

change took Place. When ta this is addedtic h' act bliat the The movement will doubtiess continue in 1909, for 71wintcr of 1906-7 was one of tlie hardest in the mnemory of the new townships were thrown open for entry an I)ecermeroldcst inhabitants, and tliat the crap of the season of 1907 21st last. Only twa years have lapsed since the liglit of Pub-was badly daxnaged hy frost, it is surprising to finti so Corn- licity was thro-wn upon this vast arca, stili open for iatndplete a change in the situation as we set' to-day. seekers. Tht' first harvest has been reapeti hy Moose JawThe cause of the prescrit satisfactory conditions can lie1 during thetÎlme of financial depressîin, ant if190 promfise, atraced largely ta the economy of the people in the prairie! greater expansion here than lias ever before been eNiieri-provinces during the past year,, and 'ta their indornitabie enceti. This demanti for land iargely exceetis the total eniPluck and pereseverance. When the pincli came, the Western tries made in any one year in all Western Canada for tht'people faced the situation. They paîd up as wvell as they years 1874 ta 1899~ inclusive.could at the timne and kept on working. Througli this year's Monater Fleur MliI.big crop, tliey are enabicti ta look atter their obligations verywell, and in a short tîmne will probably admit that the financil Over 3,000,000, husheis of higli-gratie wlieat, for threv'stringency of a short time ago was'a biessing in disguise. years in succession, within twenity-five miles of tlic City, lias
Cocci Priseq for Municipal Bonuds. interesteti and drawn, as witli a magnet, a strong millingL

Tht ank an Jon copanes avedoncther prt eîîcompany from, the Unitedi States., They have, follomw(A th-'ine hipn thd Westen capples ae up.i t hepars butl farmers wlio have camne North during the past te-1fn e oplanrgring the Wetrnpopenc an isutio in esbt years. The result is that the Saskatchewan Milling Coinfcri Cana urngafli stin nc l ititastaon li et-- pany lias just completeti a i,ooo blil. miîll with an anoaex, oat-tean sanadofdthtrinneths new ta tht' Wet wa Wtern epcnd- meal plant, anti a 100,000 bushel elevatar, ata cast of overtiOa5 oud bfte ton e feart the t anuttrnconi- $ î5oooo. This is by far the largest flour mill in Sa'skat-he-change.ul b inclined tofa h ucueo h udnwan. Iný i909 the mill wiil run at full capacity and give
haedisrin o thi bons t e isfntsry pincipliie employment and support ta fifty families, This wiil atit

hav 4iposd c thir ond atsatsfaîor prc%, anti there materially te Moose Jaw's population, and importance as aare now fewer municipal and schooi bonds for sale than for tracie centre, and ta the wealth of tht' City in every respect.many ycars back. With a good winter anti a satisfactory MosJaaay aniprntalaycteis
opening of fthe spring season, flitre wîll be renewed activity Moejw lasa motn ala ete a
in flic West; money wiîî bie forthcoming for legitimate ceaîeî added a new brandi hune of the C.P.R. north-west ta Outloak,
Prises, and Western Canada wîll continue ta expanci andi 11 miles turing iço8. Farmers are confident anti in gooti
produce, spirits. Merchants are doing a splendid cash tratie. Hotels

--- The close cf the year 90o8 will long be remtembereti in the are crowdëd. Settiers arc ciamoring for mare railways ta
West,' ta al it will 'bc the mcmory of tlic fininsh of tlic financiai c,,nct tliem with Moose Jaw. The city's finances are in
depression. The New Year is looked forward to with hope and g7ooti shape; $io5,ooo new dehentures are now being issueti
confidence that tht work of developmcnt will lie pushied ahead fo"r city iniprovements in 1909. The bonded intiebtedness of
and 'Western Canada will continue to grow. the ctiy, with these new debentures addeti, dots nat exceeti

Extrvagace Hs Dlapper.d.5o per cent. of tic city's borrowing powcrs. Tht' new spurit Exrdteravtainc bus is 1 med.t eott track int the centre of the city for whoiesaie houses will bieWithregrd o rtai buines, mrchntsreprt hatconstructeti at once. This will bring a wiolesale groceryOctobcr was Particuiariy a gooti monfli and a great ixnprove- liause, a wholcsaie dry goonds house and probably a wliolesalément on last year. The first haif of November was equaiiy drug house Iin 1909. A biscuit factorv anti an abaitoir are900d, but after that business dropped off a littît. Tht reason now under consitieration, andi as na hetter location coulti liefor this was the anilt weather, which invariahly lias <a depress- 1securecl in the West for procuringz tht raw inateriai-Rlour andîng effect on the retail business in tht winfer. There is a live stock-as weil as gooti shipping facilities ,for distributing
noticeable differcnce in the buying now as comp areti witb flie manufactured products, this year 'will' probably set'two ycars ago, tht clement of extravagance having entire1y bofli of tiese industries establisheti in the City. ]Lastly, the'disappeareti. C.P.R. have in view tht' compietion of its new freiglit distri-The banIts report that paper lias been met in a mast buting yards. These will be the most extensive yards westsatlsfactory way, and farmers who werc unable ta reduce their af Winnipeg. Hugli McKellar, com missioner, Board ofliabilties at ail last ycar have paid up in full and are grateful Tracie.M
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district tisis year tisere have been yields of fait what of 6o34
busisels to the acre. Man>' of the farmers have realizeti aý
suficient amtounit from thîs year's crop to pay ail expenses
andi, in addition, thse purchase, prices of their fatrms. About
one-flfth of thse total area in the district has been untier cul-
tivation this season. Next year, the area under cultivation
will be doubled, anti aIreai> a great deal of breakingý, has
been done.-G. S, Ferris, Notar>' Public.

Strathoofla Aft.-The present outlook for this cît>' is
good in ever>' respect. The holders of reai estate are hold-
ing firm as to prices, while we hear on ail sides front parties
who intend to build in the spring, Ear>' next year we hope
to sec the completion of thse Canadian Pacific'Raiiway line
fromn Killam to Strathcona, thereby giving -direct communi-
cation with WVinnipeg and thse east.

The present outiook -for the Canadian Nortisern building
a line from Bruderheim ta Strathcona, andi tisence in a
south-westerly direction ta the large coal deposits at thse
head waters of thse Macleoti and Brazeau rivers, is an as-
sureti fact. Altogetiser, the outlook for the year i909 is
mest favorable.-Edmund T. Barnes, Secretary, Board of
Trade.

BRITISH COLUMBIA.

Vanoonter.-The outlook for Vancouver coulti not te
better. Thse city bas stooti thse depression of the past fifteen
mnonths remnarkably well. Paymnents of instaiments on pro-
perty, interest on mnortgages and ail classes of rents have
been met pramptly.

The outlook for the coming seasoni is bright. Thse
lumiber and shingle business, which are our chief industries,
shouil bc ver>' active with the opening of spring, andi next
year, being the big saînion year, means great activity iii the
eanning business. The construction of the electric tramr-
wa4r to Chiiliwack, the extension of the electric uines toi
Point Grey', Souths Vancouver and Btirnaby mnunicipalities,
tise completion of the Stave Lake Power Company, andi
further extensions to the Vancouver Power Company' wll
addt to the general prosperity. The active construction of
tise Coast to Kootenay Raiiway, andi tise erection of several
milis adjacent te Van couver, will aiso contribute. In ad-
dition, a large number of first-ciass buildings will be erecteti
in thse city, and our iiorthern trade wiii be extensive Owing
to thse construction of thse Grandi Truink Pacific andi thse
opening of Prince Rupert townsite. Thse holding of tise
Alaiska-Yitkon Exposition at Seattle will atiti materiali>' te

> tise tourist traffle, andi thse developmnent of tise tiniber andi
inlniig interests ai the north andi east of Vancouver will

heiP te increase thse volume of trade.
Everything taken into consideration, tise outiook for

Vancouver ant(i vicinit>' for 1909 is prohably brizlhter than at
anY tinre since the cit>' was foundet.-C. D. Randi, broker.

There is n~o douht that thse general situation is
imtroving ail over te coun.tr>. Next year shoulti be one

of considerable business activit>', but the improvement wil
be graduai and heatis. It shoulti be borne in mind that
p)rosperit>' ia piurely a matter of confidence, aur financial
system being baseti on credit. Actual cash ini golti has ver>'
little te do withi prasperity. If credit, or in other words, if
confience can be developeti in~ a healthy and natural mani-
ner, then values will bie sustaineti andi show a graduai in-
crease in ail lines o-f business. Capital, toc, will dispia>'

Tise constant influx of popuilation, ac;tiva>' lu railwaY
construction andi the great increase of our shipping have
much augmnented the volume of general business. Lumber,
the greatest of our industries, bas been for somne time de-
presseti, ver>' heavy stocks being carrieti for which there hias
been no market, but it is felt tisat as scion as thse farmers
of tise prairies have realizeti on their crops anti paiti off
their exis:ing liabilîties, th1e demanti frons that direction will
again becomne active.

Tise saison fisheries having before them tise quadren-
niel "Big Run" inl 1909, wilt naturally afford increaseti emi
pioyment during the summer months. At tise samc limne,
thse value of our deep-sea flshing as a great coming indus-
tr>', is at last being admitteti anti receiving active attention.

Constructioni operations b>' thse Grand Trunk Pacifie
Railway at and frorn Prince Rupert, aireai> of somie im-
portance, wvill be much augmenteti in the comning year.
This ieives assurance of continunilly groýwing activit>' in the
coasting trade. The discover>' anti exploitation of coal
and othe-r mninerais on Queen Charlotte Islandis, wvhere, the
initial steps towartis devek(spmrent on an extensive scale have
alreadi> been inaugurateti, wiJi also înal<e for activit>'.

Tise fruit-grpwing industr>' of Britishs Columbia is
making giant stridles anti attracting population to the up-
per coumntry, while tise rapid building of electric tramways
througisout thse lower Fraser Valley' will have tise same ef-
fect in tise Coast section. Business trous these varieti sour-
ces, wvîtl natfirall>' flow to thse commercial centre of thse
province, Vancouver, whose People are content ta- abide tise
result.-Wm. Skene, Sceretary Board of Tratie.

New Westminster and DistrltL-Transsportation-B.C.
Electric Ry. Co., Westminster-Chillwarc Iine 6o miles
gratiedti Cloverdale (12 miles), Cloverdale to Abbotsford
(25 miles) well tutier way. Westminster ta- Eburne (road-
bied built b>' C.P.R. to bc operateti b>' B.. R>'.) 12 miles,
metal hein g laid. Double track to Vancouver in progress,
anti cut off foot of twelfth sti'eet, New Westminster te
Giiley Station, Burniaby (3 miles), to improve grade.

Otiser B.C. works in band are: Draining of Sumsas Lake
andi reclamation of 15,ooo acres o-f best alluvial landi, andi
erection of concrete dams, 75 feet higis, at foot of Coquitlant
Lake to provide atitional heati for power plant, htnd in-
crease of New Westininster city water supply, Tise cern-
pan>' bias at tise present time $5,ooo,ooo of wor< in progress,
ail contributor>' to New WVestminister. G.N.R. -New water-
leIvel uine Westminster to l3lain, ant ine from Cloverdiale
to Sulmas, over whicb Nortiseru Pacific will have running
rights to Westminster anti Vancouver.

New Pubic Works And Indtrstl.
Fraser Rlve.-The Dominion Goverpment isas matie a

first appropriation to begin thse constructiorn of a series of
wing-tiams anti groynes, anti a jetty f0 provide anti maintain
a channel giving thirt>' feet througs to tise Gulf, a tieptis
adequate for the largest oceail sisipping tradiing to tise
Pacifie Coast. The total cost of this work wiii probabi>'
exceeti $i.ooo,ooo. A. Frisllin tiretige (Germia) bias aise
been purchaseti at a ca-st of $2,;0,000 fer speciai work on the
santieatis at tise moutsi of the river.

New Industries.-Thse Fraser River Mills have been-
comipietely rebulilt anti equipped with lthe latest macbii>ery
at a cost of $6,oooooo, and are now thse largest andt niost
modern tili on the Pacifie Coast. Expeeting fi> cut'400,-
000 per day of îa- hours, tise companiy Wri enter largely
int foreigii tratie anti wiii la-ad na-t less tisai tw> slii,

1096~~~ Il1E MQ0NETR LIE, VoumA

Asqulth.-The town has grown rapidly during the year. !(si osaraY rae ipsto oad ckn
Business has been good, even though crops were light. The (avs il des led)a rae ipoiintwad ek
tributar>' country' has also clcveloped well, man>' new settiers The recent panic was caused b>' over-inflation of credit.
coming in. About 30 per cent. of next year's crop will he of New York was the scat of trouble both in the UJnited States
this year's breaking. Money is scarce, and somne of the new-aninC ad.I sthrfeecsrytoenmb ht
corners and homesteaders will bie hard up tilt next season's connCad. tsteeoencsar'ormmerta
crop is harvested. Authhokcotne0grw urn cnditions here are largely -dependent upon conditions in
next season. The new flour mill is in operation. J. G. New York as well as in London -and Paris. S oga
Laycock. mone>' continues easy in those cities the benefit is felt here.

B3ritish Columbia is now attractîng much attention
Borden-The prospects in tii district are good. Last everywhere and I believe that prosperit>' will have a better

Year a lot of the country was broken up and put ini tirst-ciass effect here, in the way' of capital secking investment, than
shape for next season's crop. Most of the business men look anvwhere cisc in Canada. This is the least developed
for a good year. W. H. Tallis, secretar>', Board of Trade. province in the Dominion, but at the samne time it, is the

FliImore.--The business outlook for the coming twetve province with the greatesc opportunities awaiting ,those wto'
,months was neyer brighter than at present. W. Munro Co., witl take advantage of them.-Witfred Shore.
Notary Public. 0M The prevailing opinion is one of sat1sfaction with

* - the present and of great confidence in the coming
year. Through the firm action of our mronetar>' institu-

ALBERTA. tions in 1907, British Columbia scarcely felt the period of
stringency andi depression experienced b>' other provinces.

Nanton.-Local batiks state that the financial out The tendency to over-speculation in real cstate then preva-
look is particular>' bright. Deposits in thse last year have lent received a timel>' check. The, result proveti Most bene-
increaseti about 65 per cent., and while boans have' increased ficial, andi led to a better appreciation of actual values in
consîierably, deposîts are still considerably in ativance of propert>' andi a retention and application of moncy~ t0 ils or-
thse boans. Merchants andi izupiement agencies report col- dinar>' and more legitimate channels. Sonse stringency na-
lections as excellent. turally followed, but commercial failures have been almost

Gran sipent frm hisstaio sice epembr îtunknown, andi payments during the past month have been
amouint to 22o,885 bushels. Thse records of thse batik show gnrî> aifcoy
that there have been marketed oiver 395,000 busisels. In this Big Run In salMOn Fisheris.
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per month, the first ship to arrive about November 25th.
Barnett and Mcflonald, shingle and saw mili; Walsh, sash
and door factory; Broder Bros., fruit canning; dry dock and(
ship building plant, large addition to B-C.E. Ry. car shops,
doubling capacity of saine; B.C. manufacturing plant in-
creased and buildings remodeled; city telephone service
entîrely remodeled and a new central building constructed.
The Russel hotel has been opened.

Whoro Capital la Slnklng.
Projected Industries.-New saw miii by Aitierican

capîtalists equal to or larger than Fraser River Saw Mills;
new gas plant to produce gas for lighting and leating and
,other allied products; Pitt Lake Brick Company, to produce
a brick at very low cost from, day deposits at Pitt Lake;
Rex Spray Company, Wenatchee, Wasl., fruit tree sprays
and chemnicals; Stave River P'ower Company, dcveioping
30,000 electric h.p. on Stave River.

The population of the cîty is 12,000, an increase of 2,ooo
over the previous year. New buildings in 1908 have been
erected to the amount of flot less than $350,ooo.

Kamloops.-The closing up of several very important
indust'rial clannels, i.e., the lumber camps~, saw milîs and
ore producing mines, during last faîl and winter and the
greater part of this summer, had a decided effect on the
currency circulation ail throughi the ycar. Nevertheless,
commercial interests suffcred no damage. A change in
the industial situation.began to show itscif in july last witl
the startîng Uip of the Arrowhead Lumber Company's Mili,
which lias a ten hour per diemt capacity of 65,ooS feet, and
the Tbompson River Lumber Company Mili with its daiiy
cut of is,ooo feet, givung empioyment to a large number of
men. The Mommork Lumber Company Miii, with a capa-
city Of 45,000 feet, Îs preparîng for operations ini the eariy
aprîng. Tle organazation of the Shuswap and Adam's
Lake Lumber Company, and thecerection of their Mill
which will cost, when completed, $250,oo0, will add materf-
aliy to the lumbering undustry. This comîpany owns limits
in whicb it is estimnated that there is over 8oo,ooo,ooo feet of
Ai mierchantable timlber ini sight. They are now givillg
employment to 165ý ien in the lumber-woods, and their miii
will have a. daily capacity of 15o,ooo feet ini each ten hours
run, requiring sonme 75ý additional men. Next, there is the
Chase Miii, cuttinig t8,ooo feet, empioying 25 men, the
Kualt Milîs, 83,000, employing i00 meii; the Salmon River
Milla, 30,000, empioying 50 men. AIl these nîne milis, aid with
their combined capacity Of 406,000 feet per day of ten hours
run, with their severai loggÎng camps, wili bc in full blast
during the coming summer,

What'the Lumber Mon Say.
sap.rtoI, a. We as manufacturers of ail kinds Of

lumber, are looking for-ward to a mucli better year for 1909
than in io8. The past year in the lumber business lias beeli
ýduli, and prices have been exceptionaliy low. The demand
for Manitoba and the Northwest, which is our principal
market, bas flot been up to expectations ibis last year. Pay-
mnents are now coming in more frcely, and we expect that by
thu end of this month to have our accounts for lumber
which we supplied in 1907-8 in f airiy good shape.,

The export trade to, foreign countries is încreasing,
and we'have aiready a large number of inquiries for next
year's business. The price is steadily advancing for this
trade, and we expect that eariy in the year prices will have
advanced so that we shall get a fair market price for lum-
ber, whic 'h we have flot been doing tbis year. The local
trade is also iooking better, Building lias been going on
steadily throughout the winter, and prices are muc#i firmer,
altliough for the last six months, the lumber manufacturers
have been selling lumber locally with very small profit, if
any. The log market, which has been low, is also, steadily
advancingx. Logs are now quoted at $i.oo per 1,ooo' more
than they were two months ago, and very'few are in the
water.-Brunetie Saw Miil Company, Limiîed, L. A. Lewis,
Manager.

Prlnoton.-The lack of transportation lias for many
years retarded the progresa of Princeton and the surrounding
country, but wvith the near approacli of the Great Northern
Raîlwav <only, about fifteen mailes of grading have now to be
completed to reacli Princeton) I loiok for a great imaprovement
in local conditions. It is expected that the railway will reacli
us early next summer, and as soon as rails are laid the Ver-
milion Forks Mining Company, owners of the coal mine here,
wýll be in a position to) start shipping their coal to Spokane
and some of the boundary towns. They expect to empioy
about 15o to 200 minera. The supply of ceai which cau be
cheaply mined is practically unlimited. It is estimated that
-àne seara alone (24 feet) is, capable of produe>ng 1,500 tons
of coal per day for i40 years, and this only within an area
of two square miles.

Princeton is the centre of a metaliferous country, and
by its position must necessariiy becomë the supply point
for the~ various mining Camps which will atart development
as soon as the raiiroad reaches u15. Fruit growing is as yet
ini its infancy, but the experimentai stage is past, and al
hardy varieties of appies, pears and pluma have been succesa-

fuily aid profitably growri ini smali quantiies, durung the past
summtr. Several acres of laid have been prepared for plant-
ing in the comîng spring, and a considerable indu'stry shouid
spring up as soon aa tle young trees begin to bear fruit.

SmaiI Rancherse Do WeII
The ranchers are ail in a small way, althougli at present

they only raise sufficient cattie for their own needs and to
supply the amaial local demand, as soon as outaide markets
are opened up many of them will start shipping cattle, hay,
and other products.

Tle outiook is encouraging, and as a community we look
for a prosperous time during the coming year. Rtal estate
values are gradualiy increasing, and several important iots
in the town have changed handa recently at good prices.
Considerable building bas been done, and a few stores and
houses are stili in course of erection.-A. J. Marlow, acting
manager, Bank of Commerce.

CÂNADIAN LIVE STOCK.

Goyernment Reports on the Kicking
Industry.

The following is the igo8 record
swine aid poultry in Ontario:
Year. Horses.

i906 . . . . . . . . .

1907 - .. . . .
1908 .. . . . . . .

688,147
725,666
720,471

Sheep and
Lambs.

of lorses, cattie sheep,

Milch
cows.

1, 129,O47

1) 152)07]

1,1 13,374

Swine.

Cattle.
Other
cattie.
1,834,571

1, 1)774)165

1,711,485

Poultry
ail

classes.
1906 .. ................. 1,304,809 1,819,778 10,254,834
1907. . .................. ,1i06,083 2,049,666 13,428,076
1908 .. .................. 1,143,898 1,818,763 12,285,613

The unusually dry faîl weather -ailowed but littie growth
of grass, and pastures were eaten very ciosely. Live stock
are, consequently, rather thin but are quite vigorous and
remarkabiy free from, disease. Most of the export cattie,
have been shipped, and flot an many animnais for fattening
art on hand as is generally the case at this trne of the year.
Sheep did well where kept, but do flot appear to be increas-
ing in popuiarity. Swine have bcen marketed steadily, but
prices were dropped as correspondents wrote, and the opin-
ion was f requently expressed that at present cost of grain and
other feed there was littie or no profit ini raiaing pork. Lt
was also ciaimed that there arc lcas youug piga on hand than
îs usual at this time of the year. The silo is
growing in favor; several correspondents refer to ît as being
the "salvation" of present day agriculture. On maîy f arma
there was scarcity of water for a whiie, owing to tle drouth.

The per cent, nimber of live stock on hand atthe end
of November compared with the saine period last year, and
tle per cent. of standard condition are shown in the foliowing
table:

Per cent. of
Live Stock number coin-

pared with 1907
H-orses......... -......... îo.67
Miich Cows ..... 6.og
011cr llorned Cattie . 9 2.76
Sleep................. - 92.69
Swine.. -................. 88.68

Per cent. of
standard

condition
85.66
82.51
83.07
8o.84
86.43

Owing to the scarcity of winter fodder last year mauy
sales of live stock continued to be made throughout the early
part of the wînter season, and except in the case of horses
numbers will flot le fuily recovered until tle coming year.
The standard condition of animais la taken te be îoo, and it

wili be noticed that every kind of animal is below the stand-
ard, which is no doubi a consequence of the long speil of
droutl thnoughout tle autuma months.

* M-

In axiother column appears the advertisernent of tle
Warehousing & Financing Company of Winnipeg. Lt is an
organîzation recently formed for the carrying on of a gen-
cral':warehousing and financial business, and with the ex-
perience which its management bas of commercial affaira,
in Manitoba and the West, covering a period of nëarly
thirty years, coupled with the necessary financial standing
to enable them to undertake business of almost any volume,
it should offer to marnfacturera, jobbers, Rnd iu fact ail
classes»oh trade opportunities for obtaining information and
transacting business wbich must le largely beneficial to ail
concerned. The company bas recently purchased the hand-
sorne six storey brick warehouse, recently bult for the
Canada Supply Co. on Portage Ave. East, and wilI, early
this year, occupy their îew premises. Their temporary of-
fices are in the Bank of Hamilton Chambers, Winnipeg.
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CATTLE SHIPMENTS. POST OFFICE AND COVERNMEN.T SAVINOS BANKS
DEPO8ITS.

A satisfactory iîîcrease in the cattie shipments from
Montreal is noted for 1908. The total exporta of live stock Over fine and a hialf million dollars were deposited in
from that port for the past tien years are seen in the follow- the POst Office and Government sa.vings banks during the
ing table:- J first nine months'of last ycar. This, it need hardly be said,

Cattle. Sheep. Horses. by no means, represents the total savings of the people
1908............. 99,830 10,111 14 during th, at prerîodl. By far the greater' proportion of them
1907.............96,977 11,855 104 found their way 1into the coffers of the chartered banks,
1906..................28,160 10,791 641 whose business in this direction grows steadily year by year.,

<r905.-.............. 118,296 2 1,036 6-26 This is shown in the following table, the figures *being in
1904-................11,261 48,075' 1 millions od dollars:-
1903..........147,216 61,oi7 33Chartered P. O. Savings Govt. Savings
1902...............77,193 45,831 548 Banis Banks. Banks.
1901 .. ............... 73,791 54,538 7,386 1871........... 58 ............ $ 2... ........ $ 4
1*00............2,180 34,838 6,582 1831...........841...........6 ............. Io
189...........81,804 58,277 4,739 1891............ 143 .. ......... 22........... ... 18
1898........... .,049 34,991 5,827 1901............M06..................... .. î6
1807-............117,237 60,637 10,051 1904 ............ 424... ............ 45-..... 17

(86.........9,448 76,52o 10421 19ý05 ............ 46V' ........ ... 45 ............. 17
19.............9(4,972 2i0,617 13,303 i906........... 537............ 46...... .. .... 16

184..........8,6ý35 139,780 5,623 1907........... 589............ 47............ 15
189o3...............8' 32 2 3,743 î,66o Tlhese f1iures lhowv that thie inýcrease, in pupularity of the
18()2,._.............9,3 15,914 1,739 chariercd tanks' saingb depaýrtlmenits hia, been maiýde at the

Thei following table hosthe exports of live stock ýxp)ense o)f bothl the P)ost Office an d Goivernmient Savings.
fronîi tho port of Nloiitreal to ilie differenit foreign ports for baink, c-spcc:ially îlîe latter, whichi have lost ground for the

th lao e98 p1ast doz17en 'ear 'lTe nuxunber of these banks is being
thele sçh, p. Horses; reduced gradually. Th'le monthly record for last year,la

Liv~poo.........3,376 7,39 6 yet incomplete, is as follows:-
lt 8o7 2 r j2 Pott 01110e Savinge Bank. Balance al

Glasgow..............1773
M~NI;cliester. . ........ M..

Total........9,3 10.111 14

The nuînber of li', vtç carried by each temsi
ihue fromi the port ofý M11ntreal fokr tlhe Se-ason 1908) were:

C:attleý Sheep) 1 ir s vs.
~C. P. Ry............o9,12 3,22,4 8

Doalsoî.......22,72ý7 678 5
Thnion...... .1.17 ..... 23

Aln...........6580 l) î8r...

Totl..........9,830j 10,111T 104

The> iiiiîiîlbr of export e;îttl c;irried ovvr the Canladian
l'aiie and Gruand Trunk Ralasfor thle sero î8wee

C, P1. R.
7,297
7-024

13,509)

1 o,5893

7h6,38

2.739)
4,227
5,41

3.12(6
2,024

2,,

Thec year lias been better than was, ait firît
Messraý. Price aînd Couglîn, (ifMorel

LONDON WOOL SALES.

The LondJon sales of colonial wool wýiIl
following dates:

1906.
January 19.

March o.
MaY*4.
july 6.
Septemnber 21.
November 23.

Total.
9),312
9,46ý3
18,'336

14,072
20-458

12,56()3

399,8'30
epcesay

be held on the

NEW POST OFFICES IN 1908.

Up to «Novemiber durinig the past year, cIa
dred villages bave attained to thue dignity
-e. Thiis marks the transition from the c
he life history of a community. Linked up
<worId, subsequent progress is more rapi(

TWhe following are the nombrner of post

Deposits. Wýithdr.ta1$,ls
Jan,. 0077.........$,oo77 $ 994,848.
Feb...........813,379.,......901,021.

Ma........893,299 ... 1,282,946.
pr ............ 794,929 ... 1,400,460.

M ay ............ 793,045 .- 1, 187,44 2.
Je............76,594 ... 1,149,174..
J]...........879,544 ... 1,054,664 ..

.%ug..........01,232 ... 1,01I,599.
Sept........814,6-i..... 1,125,89 ..

Total....$ 7,8I5,370 $1o,11o,050
Dominion Covornmont Savlngs Banks.

Deposits. Withdrawals,
Ja......$177,90.2...$ 218,519. -$

Feb............175,732 ....... 199,495..
Mar............76,432........193-985.

aprI .. 183,738. . 32ý57
INI Y. 66,703 ......... 78,635.

joie...........192,203 ........ 236),256..

July........200,898 ........ 243,301..
Auigti.......175,884 .......... 218,1ý30.
Sept.........82,68... ... 240,4.48..
Oct........1 55,988 ...... 225.291..

Tot al....$1,788,163 $72,379,317

The mnost striking fecature in these figures is
onie exception the deposits in every month were
by the withdrawals. Thus, the balance at the
the depositors in the Post Office Savings Bank
of September was $127,521 less than at the begini
ycar. In thie case of the Post Office Savings
balance at thie end of October was $939,107 less t
beginning of the year. It miust ,b remembhere
deposits in the latter bank are considerably
transfers from the Post Office Bank of the United
Thiese amnounlts, wvhich are not inicluded in the
table, are particularly interesting as they represý
the property of immigrants coming to the country.
January, $3,io2; February, $3,850;~ M\arch, $9,(
$14,344; MaY, $9,672; Jun'e, $7.503: Ji.ly, $5,28
$9._544; September, $6,o,35. Total, $69,021I.

This total has been exceeded iii previous v
.the immigration wovenient bas <been less rest
freer than during the past year. Fromn April j
ü.ober 3X5t lasl, 48 Per cent. fewer immiigrants e
cotintry than during 'the corres.ponding seven:
1907. Bult a-lthlouigh fromi the statistic- yet puIl
number of emigrants f rom the United Kingdom
eauged, it is, perhaps, safe to asum that the

Depositor's
'Account.
$46,727,0i6
46,554,904
47,564,284
,46,972,912

46,509,926
46,328,134
46,180,740
4 6),OSS,, 4 05
45ý,787,909

Balance at
Depositor's
Accotint.

1,4,634,169
14,610,4o6
14,592,8355
14-87,-35-2
14,763,420
14,719,368
14.675,963
1-4,633-716
14-575,951
14,5o6,648,ý

thlat with
exceed-ed

accoulît of
at the en.d

July.

October.
Nov \-e li l e r



'HIEF EVENTS 0F, THE YEARI
Happenings which have kept Directors and Managers Busy J

Below is brief mention of sorte of the înost important
'events which have occurred in tinancial and business Can-
.ada during 19oW8:-

Banklng.
During the year there were two banking amalgamiations,

three suspensions, while tlie organization of the following
batiks was contemplated: Býauk of Il1alifax, Bank of Van-
couver, Bank of British Columbia, Batik of Edmonton, Bank
-f Winnipeg, Bank of London and Paris, Secuirity Batik and
Bank of Newfoundlanld.Nonelý oýf Ilese propOscd institutions
commenced business.

Chartered Batik of British Columbia, prospectus issued.
Capital, $2,ooo,ooo. Secretary, A. L. Dewar, Vancouver.Bank of Vancouver, prospectus issued. Capital, $2,000,-o0o. Secretary, J. E. Durand, Vancouver. The foirnîer in-
stitutioni has been taken over by the' latter. Blank of Van-
couver iS'at present organizing.

Northern and Crown Banks amalgarmated, janua)ry;
amnalgamation knoxvn as Northern-Crowii Batik. Shares
îssued to shareholders of both baniks dollar for dollar. Mi,J. W. de C. O'Grady becamne general manager and G. de CO..'Grady, assistant general manager. Both gentlemen re-signed November. Mr. Robert Canmpbell appointedl acting
general manager.

Canadian Bank ofr Commerce passed by-laws, January,
raïiing authorized caLpital front $îo.ooo.ooo to $15,000,ooW.

Sovereign Bank clsddoors, jantiary i8th. (>bligzt.tion ~ssmedby oýthe(r chartered bank of C'anada,. Ci.imlittee of three (A. F. McLaren, Senator Baird and W. Wal1lace) appointed March t,, confer with board iii carrying out<baink's, liqid(ation. Sharcliolders comimittet' dlissttlved at 6th-itnual mieeting of banik, .July 14t1; twO Of its muembers
appointed directors. So- ereign Batik tîrgauized by D). M.Stewart, April 2.3, 1902; charter oecuredl, 1901.

Mr. PsWîngle, Ml.P. (foýr Cornwall and Storniont), gave
notice of resoluition in lmi in use regarding adylsa-bility of amiending 'ind rev\isinig Bank Act. No action taken,
Mr. Pringle was defeaîed ait tuie polis, D)ominion clections,
October.

National Bank, alia, Agricultural Btink, Bank of Canada
andî Security Bank, promojite<l by F. If. Malcolm. Capital,,$îo,ooo,OOO. Promotion collapsedi.

New branch of Royal Mýinit ()ttiwa, beguit opurationis.
Dr. James Bonar, master; A. If. W\. Cleave, superïinttendent.

Ont-trio Bank shareholers mieeting, March 4 th. Dcci-sion to proceed with action againist former directors of batik,subject. to approrval and concuirrenice of special committee,
conisisting oIf Messrs E. R., od W. T. White, BarlowCumnberlanid, J. J. Gormaly. and A, Bruce, K.C. Share.holders met September 17th, Royal Trust Company ap-
pointed liquidators. Committee have nut yet rcported.

Suipreme Court of Nova Scotia held directors of defunctYarmouth Banik guilty of Malfeasanee and breach of trust,Api.Effect of judgment: directors must pay dividend of$t5,ooo paid out of capital before faiilure, and losses in Red-ding aceotint since A(igust, 1904;, together wvith interest of 5per cent. Bank of Yarmoith supcndd paymet Marchj 5,19)05. Paid-uip capital, $,300,ooo.
La Banque de St. jean went into volnnitary liquidationApril, 1908, Founded in 1872. Capital, $1,000,ooo. P. Roy,

Presidenit, anid other officers prosecuted for making false
reports.

Motion oni behialf of Nova Scotia shaerebolders of 'Mon-arch B3ank made before Chiief Justi'ce F-alconbridge, at To-ronto, to have institution wounjjjd ulp. Bank, incorporated
189.5. 'Extension obtained, î8o6, lastinýg until 19o7. T., Mar-
shall Oistrom., principal prnoor.

Banque de St. Hyaýcinithe sns-pended. L. F. Philie ýap-pointed eurator by Cana.diani Bankers Association. Pro-posaI, Atugust, to rrctgaiz7e institution not adopted. An-nuial meeting Decembher th
General manager, Banik of 'Montreal received baronetcy,

November-Sir Edwavrdi S. Clnstn, Bart,
Cinadian Banker- soito anunai.l meeting, Novem-ber 12th, at Toronto. Commtiittee apnointed to look afterlegislitioni in connection with any legislation respecting

revision of Bank Aet. Excuttive reappoiînted.
Standard Banik purchased Western Bank. Standiard

Baik ineorpoiratedi T873; W\ýestern received charter 1882.
An\ithorized capital of Stanidaird, $2.ooo.ooo>, Western, $r,ooo,-
000.

Stock Exchange.
At annual mieeting, Montreal Stock Exchange, R. For-Ret, M.P., elected chiairma;n. At annuial meeting of To-

ronto Stock Exchange, M. 1'. Jiurritt clected president. At
annutal meeting Vancouver Stock Exchange, July; J. R.
\Vaghorn elected president.

Cobalt stocks listed on Vancouver Exchange, October.
Shredded Whcat, Ogilvie and La Rose were aniongst

ncw listings on Toronto Exchange.
<)rgaiuzation oif Winnipeg Stock Eýxchaiigc proceeded.

Coniiuttcee, Nlsr.A. N. Naîiton, cliairman; H. D. Cham-
pion, vice-cliairinaii; R. T. Riiey, W. R. Allen, IL Suther-
lanid; W. Sanford Et ans, secretary treasuirer. Price of
seats, $250; meinberslîip 24. Tht' Exchange lias, not yet
commnenced business.

Tlie M1ontreal, tîle Toronito, and the Standaird Stock and
MIiling Exclî.îuges visited Cobalt during tLe faîl.

Life Ifleurance.
lîistiraîîce Bill introduced, Dominion I>arliament, re-

ferred ti, llnkÎng andl Comîmerce Comnitteet'. Evidence of
insurance conipanies hbeard. BiilI teînpotrarily tvithd(rawn,
Will îprobably be introduced, 1909, is coîisiderably modified.
forni.

Life L'nderwriters' As.ioeiation of Norther-n Ontario
;îiaii nmeeting, Barrie, january I3th.

Lengtby controver sy, Crown Lif e and Royal Victorial.ife regardiiîg amalgamation proposaIs; they fell through.
Crown- Lifte reorgatiyzed, .Joly. Authorized capital, $1,000,-

00S.
Mutual Reserve Life went into liquidation. Winding-up order inade in Canada, Februry î8th. E. R. C. Clarkson,

Toronto, appointedl Canadian lîquidator.
Imnperial Guarantet' and Accident reinsured business ofEmpire Accident and Surety Company, of London, Ont.,

May. Wtindiiug-tp order mrade May 17th. The latter com-
pany incorporatcdl june, 1903; Dominion license grantedApril, îpo5. Authorizedl capital $i,ooo,ooo. London and
Western Trust Cuunipany, of L.ondon, Ont., appointed liqtii-
dator.

Tlîe folîowing transfers of Toronto Stock Eýýxchangeseats hiave been nie during the year:-W. G. Cassels <toR. S. Csel;C. S. Gzosvski to N. G. Gzowski; I. C. Ham-
mond tf, G. T. Hlamniond; and Cawthra Mtîlock by purchase
fromi theExhage

Quebc Gveruentstopped certain benefit associa-tion, tranaetiigL insurance in provinîce. Companies ban-
tied. iuîcluled tlie D)omniion Lîve Stock Association;
La P'rotection Nationale; First Canadian Society ofRedautttzLr; Olicel Moche Moîdovie Syngogtîe; Shem TovBentefit Association; Thillim and Linas 1-achedek; L'As-
sociation de Secours Mutuels de-, Journatistes Canadien
Frauucais: The Montreal lInstalmeut Benefit Association;
L.'Assocîationi des Comimercants de Fruits L.icencies des
Mouitreal; anid La Societe de Protection Generale.

Ontario Açcident ceases business August, 1908. Lon-
don and Laniicashiire Guarantee and Accident Company of
Canada reinsu tred it, risks.

Convention. Lîfe Underwriters' Association of Canada,
at Quebec, Sep)temlber.

lnternutioiuil Taxation Conference, Toronto, October,
at whiclî pipers, were read on taxation of-life insurance comn-
panies in Canada.

Stock of Canadian Casualty and Boiler Company pur-
ehased by General Accident Fire and Life Assurance Cor-
poration, Ltd., of Perth, Scotlanid, November. Canadian
Ca;îlty inicorporated Marci 7, 19,03. Dominion License
grantled July 7, 1905.

M. D., Grant appninted Government actuary.
Coniference of Life Insurance Managers of Canada and

LJnited States, New York, December.
Caniadiart Mantifacturers Association plead for uniformf

boiter laws in Canada.
London and Lancashire Guarantee and Accident Assur-

ance Company of Canada organized, July 24th, A. Wright.
Lloyd's, Accident Instirance Company of Canada gave

notice of intention to apply for incorporation.
No superficial activity bas been evidenced regardîng the

proposed Travellers' Lif e Assurance Companty, Montreal.
Securitv Life, Toronto, with the organization of which

T. Marshall Ostromn was conneeted, has not been launched.
General AnimaIs Insurance Company grantedý Dominion

charter to transact live stock business, November 5. R. A.
Leduc, Montreal, chief 'agent.,

Yorkshire Pire and Life granted charter to transact live
,tock business, May 18.

Deposit formerly held 'by the Receiver Genieral, Canada,
o~n beliaif of the Union Assurance Society, London, England,
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now formns pari of the debt of the Commecrcial Union Assur-
ance Company, Ltd., the two companies having been amnalga-
mated.

Pelican and British Empire Life offices ceased to exist
As a corporate'body, its business having been transferred to
the Phoenix Assurance Co., Ltd.

The British Emipire Mutual Life Assurance Co, and the
i>elican Life office affected an amlalgamiation under the
corporate name of the Pelican and Býritishi Empire Lufe
office, which is now conducting the business;,. formerly acquir-
cd by the British Fmpire.

Annuity Compainy, or Canada, wvhich ceased, 1907,
wvritîng new bineiiss appjlied 19go8 for release of deposit.

National Assuranice C payof Ireland ceased to
cransact busine>ss in Caniada, hia\ing reinsu-ired its, outstanding
risks witi th Wser Asrac Companýily. A" portion of
ats deposits has b een releao;ed; the remnainder, $,3o,ooo, being

stili il, fl1- 112111,,o ut flicRcie-Gnrl a 30.
Canadian Life li-nrace O)filcers Association, annuial

Western Canadia Life ssrac Comipany isý seeking
inicorpo(ration.,

Royal Casuialty & Surety Com11pany of Canada, gave
notice o)f intention to scck incorporation at nex.\t sesSion of
parliament.

Sterling Acietinsurance Comipany remnoved head
office to S;t, johni, N.B., Decunmber.

New Quebec linsurautice A\t weit inito force December
30th. 0n the whole, the measuire stse the insurance
comnpales.

Fire Inwr.noe.

MuituaLl Vire Unerrier' ssciajtion1 of OnItario held
conivetion)i, Toronto. F'ebruary.

drw ythe-Sea, Junie.
Animiiated disculssioni mn Aeiaand B1ritain regarding

failure of thiree niemibers of a LloydI's ydiae
P'acitic CosUire ConiIpauýy obtainied Dominion charter,

Novembel)tr ýý. R. Il. ukVancouver, ciecf agent.
Mýaniy large confflagrations mnarkedl Canad1ian fire insur-

anc hsto 'ry last year. PartieulIars appear on another page.
Miovemient for Fire Marsha.ls in Canada11; further and

genierally dIiscuissed. Aýt presenit only Man;iiitoba hias a Fire
Marshal. (A\. Lindback).

Many cities and towns throughiout the country have bail
insuirance rates redu1ced( on accouint of their reduIictioni tf tire
hazard.

Ilotel conflagration lusses in Caniada weCre ay
General Accident Fire and Life Corporation of Perth,

Limnited, organized fire department in Canada; T. Hall,

NwYork Fire, of Toronito; MaioaPrudfential, of

Winnipeg; Imiperial Fire, of Montreal, anid Commerce are
seekinig incorporation.

Assinaboine rire rinsurance Comnpaniy talked of corn-
mnencing lbiisincss, Jully. Oiarter two y'ears old, nothing

Culumiibia Fire [1nsuran1ce Company orgaizeid at Van-
couvecr, Mac.E. Il. Il4eaps, provisional director.

British Doiniions MNarine Inisurance Company, head
office Lonidon, Enigland, obitained charter to transact busi-
niess in British Columlbia.

Retail Merhans Mtuial Vire rinsuranice Conmpany of
Western Caniada o)rganizedl. Pre-idemit, W. G. McLaren,
Souris, Mani.

National Fire of Hlartford obtainied charter Augttst 3.
R. Hiampsonl and Son, 'Mntreal. 1

Springfield Fire aýnd Marinç Insurance Conmpany ob-
tained Doiioni>l chiarter to tranisact fire and tornado insuir-
ance, Novemiber1 '. J. MuIlrphy. Tor-onto.

Niagara Vire of N. Y.ý and Am.1erican Cenitral of St.
'Louis, «Mo., will write Cire insuranice in Canada.

Prudenitial Vire, of Moose Jaw, Sask., obtained charter.
Lloyds instituted semfi-private audit of accournts of the

tinderwriting înembrrs,Nombr
ManY incendiary fires occuirred duiring the year, andi only

in cowparatively few cases were culprits cauight.
Ontario Vir e Insurance Cornipany remnoved head office to,

St. Tohi N-R.- Beev.nihpr

C. P. R. new Iine to Sudbury, cutting off eight hours
from journley to Winnipeg, opened, June.

SAnnual meeting Canadian Pacific Railway, Montreal,
October 7th. Uthority granted to increase capital from
$150,000,000 to $200,ooo,ooo, as required.

.Grand Truink Railway haif yearly meeting, London,
Octolber 8th.

Canadian Northerni Railway animal report published
(Jetober, for year endedl Junie, îpo8.

Judgments involving $îs,ooo,ooo handed out by Exche-
quer Court in connection with Quebec Northern Railway,
October.

Monitreal Street Railway new stock issued $I,ooOoooo.

Grand Trunk Paciflc opened partial service from Win-
nipeg to Edmonton.

Grand Trunik Railway electrification of St. Clair Tunnel
inanigurated, Novemiber,

Canadian Pacifie strike, extending over several weeks,
settled in favor of comnpaty.

Proposud Central Railway of Canada discussed; nothing-

ihuron ani Ontario railway bonds, $3,oâ4,ooo, sold R.
G. Shaw Company, November.

Grand Trunk Railway successfully fioated in London
iSsue of £598,400o conisolidatedi first niortgage four-per cent.
goldi bond(s of Canada Atlantic Railway.

Canadian Northern suiccessfuilly floated London issue of
£,0700first inortgage 4 Per cent. land grant bonds.

companins.
Rýe-or-ganiizationi of Ogilvie Flour MilIs Company,

Liîited, April, iinvolving issue of $750,000 6 per cent. bonds
andi inicrease of cQmmlion stck fromn $i,25o,ooo to $2,50o,0o0.

Anulmeeting, Domninion Itrou) and Steel Company,
Mýonitieal, June 2,5 thi. Capital stock incr-eased by amourit of

$,5,ooo,000. C-reattion, of consolidated mnortgage bond of
$2o,ooo,COO.

N'ortberni Navigation issued $5oo,ooo gold bonds, Sep-
temiber.

Toronto Union Stock Yards were sold, September.
Western Canneries issued financial statemnent, in which

organization expenses were shown to be $72,557. Re-Organi-
zation undi(ertaken after resignati0n of F. I. Malcolm,
mnanaginig edlitoir. C. A. 1FIower appointed mnanaging direc-
tor, Dec. 29th. Comipany now hias brighter prospects.

Controversy regarding Mexican Light and Power and
MIexîco Tramways Company, fall of year. Directors of
former comipaniy did not proceed with the question of leas-
ing tlie Company to the latter. Strenuoils objection fromn
shareholders whio desired lease put through.

Mining.
Canada Consolidated Cobalt Company, a fraudulent con-

cerni, tloated iii London. Cuiprits disappeared; have not
been fouind.

1- 1--.~. i..h.p vicence ini the Larder Lake and
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THE PROVINCE OP~ QUEBEC
IS THO0ROUGHLV COV]EREI) BY

THE

Easterfn Townships Bank
Wl FH

74 BRANCH OFFICES 74

No other BANK IN CANADA is so
widely represented in the Province and in
the EASTERN TOWNSHIPS, ils original
field of operations.

The advantages must be obvions to those
wvho have any butsiness to transact in tliat
Important territory.

Capital anmd Roservo, $I0I0O

HEAD OFFICE, SHERBROOKE, DE.
WVM. FARWELL,

President.
JAS. MACKINNON,

. Gen'l. Mgr.

h Oor.sponnt Il Over The Worldi.

Montreual civic luan uf $4,ooooo, adyertîsed for in-
i~iullnvsirnent, awarded ini1con suin tu llîîou, Bru-

Bond ~ar,, doiog yca1r gî gtdlarge total. Uttails
oit another page.

Sa;katcliewan's "-410,()oo 4 pur cent. loan flotation in
London, Decemnbor, met with only p)art,;aJ success., o'.wiog tu
linfavorable 1mak k condiition,,

C«ONSUMER8' CAS COMPANY.

In exainiing the report of a succossful corporation one
somnctinies overlooks tlie personality behind that success.'The annual report of the Consumers, Gas Compn isued
recently and the announcemnent of a stock aultion.," by that
corporation this mouîh, lias drawn the attention of investors
10 the immense strides madle in the handling of one of our
important Public utilities. The success of thie Consumers'
Cas Company is largely due- to the eniergy of Mr. W. H.
Pearson. The Output of gas lias been increase rnany hun-
dredfold; the price has been reduced by mnany hundred pet
cent; the quality bas been greatly increased; and theý. gen-
<iral use of the gas lias been greatly promulgated during tlie
54 years which Mr. Peýars;on has heen connected with the
companyv. Mr. Pearson's flrst position with the Company
wNas ini 1854 as clerk. Then in 1874 lie was advanced to the
secretaryship and in 1888 becamne general manager.

Whon he joined the cornpany inl 18S54 as a departmientai
clerk, the entire office staff consisted of the genieral manager
and two asýsistants. Now 675 men are in the emiploy of the
conipany, flot including the depariment heads, tlie chemists,'enginecrs, foremen and draugliîsmen. In 1854 the output
of the companv was 1.3,954,000 cubic feet of gas per annum,
while to-day the daîly output is 7,600,000 cubic feet. The
price at that period of the company's growîh was $2. 5o per
M. which was afterwards increased t-o $_3 per M. The present
price is 75c. per MI. There were 924 meters in use in 1854;
to-day there are 5 ,68. The companyv then liad 20 miles
of main pipes laid, while to-day they bave 261 miles. Tlie
illuminating power of gas in 1854 was 12 candies and to-
~dav il is 19 candies. The consumption p~er capita per annumn
in 18541. wher the population of the city was 4T,500, was 209
<cubic feet, while now the consumrption per capita per an-

num (the population is f0w .332,000) is 5,670 cubic feet per
year.

These figures aflord some indication of tlie growîli of
the concern, but il is necessary 10 examine the annual re-
port tu set in what flourishing condition the Comnpany now
is. The company's stock j,, considered one of the best in-
vestments on the market, despite the low price at whicli the
company sells gas. When the Consumer,,' Gas Company
commences tu operate ils new plant next April, Tloronto

W. H. PEARSON,
COnOral Manager and Ssorotary, Consumera* Cas Company

of Toronto.

mnay \% ll boasî of one of the m.ols modern and most ably
ma«naged corporations of jts kind on tlie continent. The
ecpan ha s well fulfilled its mollo -Cummune Bonum."

The Montre-al Street Railway earnings for i9oS are
$3, 583,548.

Tt iîim, e thai $2coo,ooO,ooo of British money was
invesîe(d in Canada during 190$l.

Tht3Bitisli Co>lumbIia salmon pack of 1908 totalled 543,-
(, hvsebing 21n increa1se of 76,795 cases over, i907.

As wýe go Io press a valuable and interesîing review-of
the W\inipel)g \\heaýt Market cornes 10 hand. This will be
printrd in next wevek's Mionietary Times.

The National Life Assurance-( Company of Canada re-
cords 1908 as the most prosperous; in ils hîstory. Applica-
tions for newý businiess received during the twelve monîlis
îoîalled $3,300,000).

On tlie Montreal Stock ÏEXcliange,( lastý year, 1,471,876
shares chaniged hands, comiparedc wiîli 675,22o in 1907 and
1,187,384 in Io90(. Tlie value of bonds, soki last year is
,4,372,ý3.3, comnpared witli 3,143 Ii 1907 and $6,267)534
in igoô.

At the annutal meeting of the Western Bank on Wednes-
day, to be held at Oshiawa, the shareliolders will probably
discuss tlie offer of a syndicate, in whicli Mr. AEmiIîus Jarvis
is interested, to take over the Western. The Standard
B ank's offer was; $îôo. the Syndicale's ~s $1165. Consid-
erable discussion is likely.

The foillowing is the total output to dlate of the Royal
Mint at Ottawa. Gold: number of pieue struck and is-
sued, 0_3,3 sovereîgns; soilver: coined 2,547,296 pieces of a
nominal value Of $3 13,338; womn silver coin wiîlidrawn froin
circulation and recoined aniounîed to a nominal value of
$2sooo; issued: 863,925; bronze, Goinedà 2,329,600 pieces
of the total nominal value of $23,296; îssued $21,6o4. In
addition 10, the above, 931 sets of specimien coins were is-
sued during the year.

'Much t credit is due to the Publicity Department of the
Citv of Toronto for the work il bas accompislied during the
year. Mr. Josepli Thomson, Comirnissioner of the l}epart-
ment, lias induced many new industries tu locale in Can-
ada's Queen City. The advertising embrating the centre
pages of tliis issue is but oneý exemple of the enterprise of
Toronto's Publicity Bureau. The manufacturing outlook
for 1909 is good and Toronto expects to obtain a faiim share
of the capital whicli in igoq will be invested in the Domin-
ion.

january :?, igog. T Il L -NI 0 N ETA R Y T UNI t. S 1101
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MONEY AND MUNICIPALITIES.
CANADIÂN BOND SALES.

The following îs a summrary of Canadian municipal and
government bond sales during rqo8 specially compiled for
this issue. In the month of Oc tober it is an interesting
fact that sales in Canada excecded those in the- Unitedi
States by several 'millions of dollars. This was due 10 the
issue of a DomÏnion Government loan of £5,000,00, issued
in London, England.

The municipal bond market -during 1907 was the best
in four years. The bids fgr the various issues have corne
from a variety of spheres. Besides the financial houses
who rmake a spec:iilt of thcse bonds, many Canadian lîfe
and fire insurance cýompanies have .dîrectly tendered for
themn.

One notable feature last year %vas the close relation be-
tween the market, supply and demnand. It frequently seemed
as though the demand for municipal debentures would get
aihcad of the issues offering.

11ere is a surnnary by mouths of the sales. Many pri-
va;te sales have not been included in the list, these trans-
,dciions often nol having publieity.

Month.
january.................. ..................
FebIruary ............... ....... ..... ......
March...................... .........

Aprl.................... .........
a.y . .. .................. ............

J1unw.... ............... .............
July...............................

Ags............................
september........................-
October..................................
November.............................
December. . .......... ...... ........ -.....

JANUARY.

Medicine Hat, Alta (4 is.)
Medicine Hlat S. D., Alta .
Owven Sound, Ont.....
Owen Sound, Ont..........
Pte(rboro, Ont.. ..........
Peterboro Ont.......
Portage ta Prairie, Man ..
Prescott & Russell Côs.. Ont.,

RgnSask. (0 is.)....
St. John, N. B..............
Sarnia, Ont .. ..............

Amount.
$ 5, ocx

30,000
40,000
29,500,
40,000
21,000

62,ooo
15,000

555,000
325,000

7,200

Rate.
5
5

4
5

4
5
5
5

Total. .................. $1,169,700
FEBRUARY.

Name.
Calgary, Ala . .............
Calgary, Alta. ............
Carberry Man. (ý3 issues) .-.

East Toronto, Ont. ý..........
Edinonton, Alta .............
Fort William, Ont. (3 issues).
Goderich, Ont. ............
Guelph, Ont .. ............
Hiastings County. Ont....-..
Manior, S. D., Manor, Sask...
Oshawa, Ont .. .............
Roflipo' Meadow, S. P., Sask..
Selkirk, Man........
Walkerville, Ont.......
Windqor, Ont. (31 issues> ..
Windsor, Ont. ............. .
Winnipeg, S. D., No. i Man...

Total........

Amount. Rate.
$15o,000 ' 4!ý

76,000 4'ý
1 1,3,67 5
10,000 5

827,.3c5 5
157,000
25,000> 5
33,000 5
20,000 5

5,000 7
5,000 -5

40,00,3 5
53,593 4'
'2 3,-391 5

200,000

MARCH.
Naine.

oton, Ont. ..........
lori, Man .. ............
ton County, Ont. .......
an, Mani... ....
igwood, Ont. (4 is.
)-~wood, Ont......
Valley School Dist Sask..
,onto, Ont. ..........
Luther, Ont . . ......

Amnount.
1 7c602
6o,00o
15,000
16,ooo
-34,3ý00
3,800

700)
18,800

IA,25
66,ooo
61 ,ooo

Rate.
5

5

y î,16() 0no
1,6.48,050
5,67 5,3.37

5,144,57 5
M6,7,480

4,290(,(929

Maturity.

19
1928

1937
1948

19)08-39)22

l908-1927

Maturity.
3938
1928

3909-1028

100Q- 1028
3928

1908-19.37
3938
1028

3909-1918
1941

Maturity.
190-o1928

19)34
1908-1027
1908-1027

19)28-1938

MNontreal, Que. .........
Moosomin, Sask.......
Niagýara Falls, Ont. (3 is.)
Oakville, Ont........
Ottawa, Ont. .........
Prairie S. Dist. No. 121,Ma.
Itîbstone, Sask. ............
Rosser, Man. ...........
St. Boniface, M an......
Sinnett, Sask........
Tillsonburg, Ont. (2 Ï§SUeS)'.
U1nited Counties of Northum-
>berland and Durham, Ont ...
W\alketton, Ont. ..........
Washburn'S. D., Sask.-

[Yorkton, Sask........

5,000J000
25,000
38,700
25,500

5)000
2,000
l,300o

20,000
200,000,

1,200
25j-500

20,000
4,520
1,400

I0,000

Total......................$5,675,337

.APRIL.

Name.
Amherst, N. S.......
Ashcroft, S. D., Sask..«......
Beresford, S. D., Sask.
Deer Plain, S. D., Sask . ....
Gariore, S. D., Sask. ..
Guernsey, S. D., Sask. ..
llanley, S. D., Sask.. ......-
H1appy Centre, S. D., Sask.
Indian lead, Sask......
Lethbridge S.D., No. 51 Alta.
Listowel, 6 nt.........
Listowel, Ont........
Little Boggy S D No. is3s, Sas
Longfellow, S. D., Sask.
Medicine Hat, Alta..........

M00osejaw, Sask,. ...........
Moose Jaw, Sask. ..........
Nelson, Ji. C. .............
New Liskeard, Ont.....
Niagara, Ont. .. ..........
1Norîl Bay, Ont. ...........
Omneme S.D. NO. 1251 Sask..
Pauline, S. D., Sask........
Penetanguishene, On~t. (2 is.).
Penetanguishene, Ont....
Peterboro, Ont. ..........
Prince Albert, Sask.....
Saskatoon, Sask. ..........
Silver Plains, S. D., Sask. .

Souris, S. D-, Sask ........
Souris, Man..... ...........
Streetsville, Ont. ..........
Summnerberry,S. D.,No.3,Sas
Wheatîand, S. D., Sask ...
Wallace, Man. .. .........-

Amotint.
$65,ooo

I,000
1,300
1,000
1,200
1,500

10,000
800

85,0oo
9000
15,000
.3,500
1, 20o

soo
40,000

1,300
43,856
215,000û
150,000
8;5,00
15,000
1 R, ooo
15,000

1,200
3s,000

2,150,
20,000
65,oo

408,000
1,000
1,6oo
7,700

14,700
10,000

1,600
5 0,000o

Total . .

Naine.
Arthur, Ont.......
Branxdon, Man.....
Branitford, Ont.....
Calgary, Alta......
Calgary, Alta.. ...
CaIç'ary, Alta (ý3 issues)
Chathamn, Ont.....
Crocus Plain, Sask.
Dauphin, S.D. No. 9o5,%
Fort William ', Ont.
Fronde, Sask.....
Gien Ewen S. D., Sask.
Hiigh River, Alta. --
Lethbridze, Alberta..

CONSUL

Torcnt

1909-1938

1909-1928

1928

1928

Rate.

6Y

6
5

5

5
5

5

5

4

Maturity.
1928

190Ç9-1943
1909-1938

3938
1909K-1928
1909k- 19)18

1933

1909-1918
1909-I958

1928
1909o-39Ç)18
1909-1928

1908-1937
1908-1027
1928&1938
1008-1()37

1928

Rate.



J ~niay 2 199.THE MIONETARY TIMES 10

Newburn, S. D. Sask..ý......
Notre Dame de Grace, Que. .
Paris, Ont .. ..............
Preston, Ont .. ...........
Port Hlope, Ont .. ...........
Rapid City S. D., Man. >
Rapid City, Mani.. .....
Rochester, Ont ... .........
Rochester, Ont.. ......
Saltfleet,.ý..............
Southampton, Ont. .........
Stamford, Ont. ............
Stawegon, Sask .. ..........
Sarnia, Ont .. ..............
Saskatoon, S.D. No. 13 Sask..
Stratford, Ont ... ............
Vermilion, Alta.......
Wetaskiwin, Alta, (3 issues>..
Wilcox, Sask .. ............
Yorkton, Saskc. (2 issues) ....
Yellow Grass, Sask. . ...

80o
275,000

40)000
56,066
21,000

2,700
2,700

1,000

5,434
7,500
3,000
5)150

800
20,000

35,000
11,000

13,775
67,500

1,000

60,0oo
ý15,000

Total. ........... 2,228,840

dUNE.
NaIne.

Arcola, Sask. ..... ..........
Brandon, Man .. ..........
Bloomfield, Alta .. ..........
Berlin, Ont .. .............
Bridgeburg, Ont. ..........
Calgary, Alta...............
Camrose, Alta .. ............
Canora, Sask. .. ..........
Cantal, S. D., Sask. ... ý.....
Cologne, Ont .. ...........
Cornwall, Ont.. ..........
Cardston, Alta. ............
Chatham, Ont...........
Davidson, Sask.... .....
Davidson, Sask..........
Goderich, Ont .. ............
Goderich, Ont .. ............
Guelph, Ont. .............

-Halifax, N. S. (8 issues) ..
Mi4laild, Ont (2 issues) ..

Amount. Rate.
7,600 534

$36,500 5
5,000 7

30,000 5
6,000 5

743,000

15,0oo 6
4,000
1,300 734

10,000 5
49,600 5
20,000 6 V

51,749 5
3,0So 6
5,000 6

11,000 5
7,000 5

125,000 5
166,00(> 4
13,850 434-5

THE O

SEMSONS OREETINÉI To our frIends anid business
assodates we cordlaUly ex-

tend bqat wlahes for a

HAPPY NEW YEAR)

WM. C. B-REN-
Canada Life Building f

1948 Nanaimo, B. C.,............
19)28 -Oxford County, Ont.....

1909)-1937 Peel County, Ont......
1948 Prince Albert, Sask.........
1928 Quebec City ..............
1928 Quebec City.........- ý.......
1913 Rosthern, Sask. ..........
1918 Regina, Sask........

1923&1933 tRegina, Sask........
1935 Reveistoke, B. C...........
1918 Saskatoon, Sask.......

..-*** Stratheona.........
1909,-198 Strathcona............
1908-1932 Se-aforth, Ont........

1938 i1Vancouver, B3. C.*(8 iýS*ueËS,)..
1908-1i927 Verdlun, Ont........

.W.... \hitew,%ood S. 11 NO. 57 Sask

.. .. .Winnipeg, Man.......
1947 ,Woodworth, Man......

1909-1918
Total. .. .............

JU LI
Namne.

Matriy.Arzvle Man .. . ...........
Matrit. 3rantford, Ont .. ..........
1927 Broadview, Sask.. ..........

193 Durham, Ont........
192198 (Ueichen, Alta .. ..........

19Calgar38 Alta. ..............
1923 Camnpbe.llton, Ont,..........

.**,** Coldstreamn, B. C............
1928 ColnwoOnt.......

.. -- *jCollingwvood, Ont...........
1918 Collingwvood, Ont......
1948 Dartmouth, N. S.......
1928 IDartmouth, N. S. ...........
1948 Dartmouth, N. S........
1923 Dauphin, Man..............
1918 Dominion of Canada ........ 2

190-1i928 Elgin Sch Diat., Man......
1938 IFt. Qu'Appelle, Sask. (4 is.)

1909ý-1938 Fort William, Ont.. ...
1938 IGrand Bçnd Sch Dis., Sask...
1940 Hamilton, Ont. ............

1900.-1928 Humboldt Sch. Dist., Sask.
jKamsack, Sask.......
tKingston, Ont........
iLindsay, Ont .. ............
Kenora. Ont .. .............

IS MacLeod, Alta. ...........
Middlesex County, Ont.

Milse S. D.. SOnt.
HaksbrOnt......

Kincardiiw, Ont. ..........

L ooise Lake Ss.D.,.......
Mois ýSch. Dist. Sank.r Naponen, Ont. ( issues).

Neaw, Ma. - .ssue.).....

jto Nokomris Sch. Dist.. Sask.
ronlo North Sidney, N. S.....
- . North Vancouver, B. C.

75,000

50,000
35,644
50,000

359,50
2 14,6o5

28,000

361,000
ý32<,O0

.36,500
500,000
10,000

50,000
9,600

1,975,000
205,000

15.000

7,500()
40,000

2,563,964

4

Amount. Ra
$4o,oO0 4
144,842 4v,ý&

10,000

4,000 S
(1,oo(o 6

20,000 5
0>0,000 43

2,500 61
25,000 5
8.600 43
7,700< 4 !
1,700 411

-49,00 431
9,000 4

10,500 5

,332,5OO 33
3,000 5
51000

(59,0S0
1,200 $

100,000, 4
5,000 6

4,300 5
7,000 5

14,2 16 5
48,'000 5
40,000 43
20,000 4l'
25,000 4
6'oSo 6
8,500 5
1,200

îo,6oo
25,000 5
5,000 7

751000 4
5,000 5

110,000 5
11,000 6
17,250

41929 4
1 1.000 6
50.000 5
l0,000 5

1948
1909- 1938
102 1- 1930

41909-1939
1958>

.........
1930

1923, '28 & ',38
1933
1938

1933
1938
1923

1938
4 1909-1938

1940
1928

te. Maturity.
1028

1909X- 19o28s

192M

1908- 19 il7

191

190)- 192a

4 991938
4 909-lq43

1909-1918

S 1912

I 09 28

1927

1028

1900-102&

19913

1 o 19 2

1 E09- 1938

1909-1Ç)29

1928

JANUARY DEBENTURE LI ST
ContaIuIng partIeuIars of mai,
dairable Camadian Monicipal
Deboatuue os suitahi for

tai ihvusont of
JANUARYýiDIVIDEN DS

MaiIod on Roquesi

Wood, Oundy & Co§
TO RO NTO

WE WILL, TAKE

Short Teru Bonds
IN EXCHANGE FOR

Long Term Securities
WE HAVE SOME VERY
ATTRACTIVE OFFERJNGS
WRITE FOR PARTICULARS

W.i As MACKENZIE & col
Canada Life Building TORONTO
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Olakville, Ont.......
Oakville, Ont...........
(Jsgoode Twp., Ont (2z is...
Ottawa, Ont. (4 issutes)...
Outremiont, Que.......

,Prince Albert, Sask .. ....
Port, Arthur, Ont. ..........
Port Arthur, Ont. ..........
Port Arthtur,. Ont...........
Russell Tcownship, Ont.
Saginaw S., D., Sask........
Sokal S. D., Sask. ..........
Vanhorne Township, Ont..
Vernon, B. C.,............
Victoria, MB. C. ( S issues)..
Waterloo Ont............
Windsor, Ont...........
Winnipeg, Man. ..........

THE MONETARY TIMEb

25,500
76,000
19,025

577)000
30,000
50,000
1 1, 500

33)000
38,000

1,500
1,000

800

31000
30,50o

841,0-1
5,000

20,000
200(,000ýf

5 '1900-1928
5 1938

5 3050

5 1928

5 io09-t918

5 3909(918

5
4 1932 33& '58
5' 19y,- 1938
4 1909)-1 92s

4 1943

Total..........~7280t

AUCU8T.
Naine.

Aberfelly Sch Dist., Sask.
Asquith Sch. Dist., Sask.
Aylcshury, S.. D., Sask. ...
Aylmer, Que. (.2 issues).
Birch Creek S. D., Sask.
BlJoonîtield S. J)., Alta.. ..
Prenda, Main. ............
Burnaby, B. C. ...........
Cornwall, Ont. .............
Crocus Plain S. D. Sask,
J)aysland S. D. i, ...
LIlis S. J Sa'sk

Fir V'alley %.5> '*.i.......
Fort WAilliam, Ont ..........
Fort WýiJliama, Ont. .. ...
1-ranIlcis S. D., Sask.........
Frontenac County, Ont.
fglace Bay, N. S ......
Gleichen S. JD., Alta.....
Guelph, Ont .. .............
Hiamiota, Main.......
Ilolmsteacl S. D)., Alta....
Iligersoil, Ont,..........
.Kamloops, B. C. ('i is.).
Lemberg S. J1, Sask.. ..
Lethbridge, Alta. .2 issues)
Listowel, Ont,. ...........
MacDonald, Main......
Melita, Man. ...............
Melita, Main. ...........
Melrritton, Ont,

Moncton, N. B. ...........
Napanee, Ont.. .....
Niagara Falls, Ont .. ........
North Bay, Ont.. ...........
Pembroke, Ont. ..........
1'icton, Ont. .. .............
Portage La Prairie, Mail..
Port Arthur, Ont..........
Port Elgin, Ont,.....
Prescott, Ont. .............
Prudential S. D., Sask.
RecI Deer, Albc.t... .. ..
1(ed Deer, Alberta. .........
Rich S. D., Alta.. .. ...
St. Boniface (4 issues>.
St, Louis, Que.......
St. M.vary's, Ont.............
Sandwich, Ont.......
Sarnia, Ont. ...............
Sedlev. Sask.......
Skv Hill S. D. No. 1782, Alta..
South Vancouver, B. C.
Stewartvifle S. D., Alta.
Stratlicona, Ont. (2 issues)
Seilley, Sask.....
Streetsvi lle, Ont.......
Troronto, Ont. ......
Vernon. B. C. .............
Wellington Sý B,_ Sasl<. ..

Amouiit.
$1,500

33,000
1,500
0,000

40,0W0
1000

(,00

2,400

1)700
10,000

100,000
12,000

1 oO,ooo)
'8,U00
6,400

25,000

î6,ooo

51,000
6,oooý

20,000

45,000
)0,000

7,0"6
s'oo

17,0(x0

41,760

K9,336

3,500

1.000)

lc94,250)

40,000)

8,000
1.000

1,500

15,500
l'100

1, 25 0, 000

2.000
2. c«)

7
4

4$4
8
6

5

4$

4$

5

Matui ty.
1918

1928

1933ý
19.28

1918,

199 18

19 18"
1928

1 938
19.38

1909ý- 19 18
]o938

1928

1028

l 19 -l38

1928
3928

199-98,

3928
1948

190-328
1909)-1938

19.38
1948
19)38

100-1028

1928

190g- 192,S

Various

19 ooq& 19o28

1944

11 

Dauphin, Manii. ...........
D3ixb IN. -S................

Ed~,otonS.D., Alta .. ...

Elmnira, Ont .. .............
Ema,-r«, iVuebcc. .. . ...
Fleet S. D)., Sask .. .........
Ft. \\illiamt, Ont ('o is.) -.
Frlede(rlcton, N. B. ...........
Gloucester, N. B......
Godericli, Ont.. .....
Green Valley, Ont. ..........
Grey County, Ont ... .........
Guelph, Ont........
Halifax, N. S..............
HaýIlifax,' N. S. .............
liam11ilton, Ont. ............

Il ardisty S. D. No. 1659, Alta.
lmlock, Ont .. ............
Kaluz S. D)., Alta .. .........
Kenucthl, N. B. ............
Kenora, Ont .. ..............
Lacombe, Alta. (3 issues.>
Lacombe, Alta ... ........-....
Lakefield, Ont .. ..........
Lakeftield, Ont.......
Lost River S.D. NO. '2071, Sas.
Luton S. ID. No. 2080, Sas....
Macouni Sask,........
Maple Leaf S. D., Alta.---
Margo, Sask. .............
Markdale, Ont.......
Markdale, Ont.......
Medicine Hiat, Alta.. ...
Montreal, Que. R. C. S. 1).
Morden, Man........
Morton, Man ........ ......
Mothurwell, Ont. ........... -
Nelson, B. C.. ...........
Niao'ara Falls, Ont.. ...
Ninga S. D. N~o. 485, Man ...
Oil Springs, Ont .. ..........
Orillia, Ont.. .............
OxtbowN Protestant S. D.; Sask.
Oxford.', N. S........
Peel County, Ont......
Perth, Ont.........
IPetcrboroulgh Couinty, Ont.
ipestonie, Man. ............

Prince Edward Isil. (Prov of)
Red Deer, Alta. (.3 is.).-
Richfarms, Sask. ...........
Richmond, B. C-..........
Richmond, 'B3. C .. ..........
St.Jean de la Croix S.1D,,Que,.
SaskI., Prov. of (îî issues) ....
Sherbrooke, Qjue. ( ic is.) -
Simncoe, Ont. . .............
South V'ancouver,B.C
Stayme(r, Que .. ...........
Stewartville S. D-. Ssk. ,..-.
Stratbornc, N. S .. ..........
Sirathcona, Man......
Sudbury, Ont........
Tilbury East Townhilp, Ont.
Vancouver, B. C. (3~ issues)
Vancouver, B. C., (2 i.) ..
Vegreville, Ont. (2 issues). -
Vegreville, On ....
Vermilion S. D., Ont.
Wheat Plains S. D., Sask ...
Wa'kerton, Ont. ..........
West Toronto, Ont .. ........

WetZorra Township, Ont. .

Willow Creek S. D)., NO. 2046
Sask...........

WAolseley, Sask. ........ ...
Yellow Grass, Sask.....
York Townshirn. Ont..Y'
York Township, Onit.
York Township, Ont.....
Zelmna S. D). No. 2070, Ssk.

16,4S7
30,000
Z)0,000

7,5001
25,00U

37,' 00

Ô,ooo
s, 202
1,200

20, 000
12,075

10)3,000
10,000
9)0,000ý
b0,000

3,000
I ,360
1,000
1,400

391000
10,000o

8,'ooo
S,000

-3,067
1,500
1,200

1,000

1,1000

1 0, 000
20 ,000
20,000

250,000

6,404
80,0o

1,000
85,oog,

7,000
2,000O

10,000

8,ooo

40,000)
13-,300X

1.2-00

5 1909-1927
4 $" 1909-l93S

5 1909-1938;
5 1909-19u20

5 1909-1938
5 L9301

4 14

5 1948
5 1909-1928

4 19.40

4 1928

1937

5$

4 1909-1928

8 1928

4$ 1Q38
5 190()- 192

5 190s- 1927

4 1028

5 191s
6 1028

4$ 1928

6 39,)l28

5 1928
0 192S

5 io938
V'ar........
4$ 1ý 933ý
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ýChatham, Ont ................ 4~ 34 909ff-1928 13,000
,Chesley, Ont.............. «....5 1938 38,000
,Chippewa County, Minn, (2 is.)ý 5...........71,000
-Craik, Sask.. ................. 6 1928 8,oo0
Daysland, Alta............... 6 1918-1928 13,600
Dominion of Canada........... 3,q dig3o-'50 23,332,500
Edmnonton, Alta .. ...... ------.......s.......îeOOO
Emard, Que .................. 5 1918 7)400
Enderby, B. C ........ ......... s 5 196 10,000
Fort Frances, Ont .............. 5 Y 1938 28,083
ýGodericli, Ont .................... loi 8,262
Halifax, N. S ............... ............ ...... 10,000
Hawkesbury, Ont.............. 6 1909-1928 30,000
Hepworth, Ont.....................19)19 11,50a1
Huntsville, Ont................ 5 .. ... 24,243
JKelowna, B. C ................. 5 1948 30,000
Kelowna, B. C................6 1928 5)000
K.,enora, Ont .................. s 5 19i36.1937 300,000
Kenora, Ont ......................... 75,000
Kincardine Township, On...5 198 2400
Lemiberg, Sask.........634 1928 8,ooo
Latchford, Ont ................ > o gî8 4,000
Lethbridge, Alta............. 6 1909-1918 3)150
Little Lake Sdli. Dist., Sask............1,800
London, Ont. (3 isues)......... 434 1938 83,500
Massey, Ont .................. 6 192S& 1933 20,000
Manitoba, Province of (2 is.) - 4 19)38&1948 440,000
Medicine Hat, Alta............. 5 1909-1928 15,00o
Midland, Ont..................... 198 12,000
Morden, Man ...................... 1938 îo,00o
Miornington Township, Kan. .. 4ý4 1918 3,500
New Westinster, B. C. (5 is). 5 1958 132,000
North Toronto Ont. (4s.)..... 1918, '28 & '38 29,856
'Oil Springs, dnt .1.......9 Ç18 2,000,
Okotoks, Alta.................6 -93î98 9,70()
Party Sound, Ont ............. 5 1909- 1938 iî6,ooo
Peel Sch. Dist. No. îge8 Sask ... 8 loi8 1,50X0
Peterboroughi, Ont........45 1 o2'8 6.ooo
1incher Creek, Alta............ 198 200<
P'oint Grey, B. C... ............... 8 2500
Pioneer, S. D, No. 828, Alta ... 8 îî ,800ý
Portage La Prairie, Man...................57000
Prince Edward County, Ont 434 190q-1928 35.)0
Rainy River, Ont .................... 128 7,551
Reveistoke, B. C ............... 5 1933 18,.300
Rex School District Sask ..................... ,'ooo
Rosthern, Sask ................ 6 1909-1928 2,000
St. ThOnias, Ont. (2 issues) ... 43 1928 3O,000
Sarnia, Ont ........... ......... 5 109-K-19o28 35,000
Sarnia, Ont ................... 5 1928 5,ooo)
Saskatchewan, Prov. of (16 is.) Var. 1918, '28 & '38 40,900
South Rossendale S. D. Man. 6 928 2,000
Steelton, Ont ................. ~ 43q t96 9,.348
Stockholm S. D. No. 1285, Sask...........1,500
Strassburg, Sask .............. 6 19 10- 1020 6,ooo
Stratheona Sdi. Dist., Alta ... 5 1938 5,000
Summerland, B. C .................. ., Sp 25,000
Summerside, P. E. 1. ............... 1938 90,000
Swift Current, Sask. ........... 6 1928 5,000
Swift Current, Sask ............ 6 1918 2,500
Sydn~ey Mines, N. S ............ 4% 1928 I0,00o
Tofield, Alberta ................ 7 J91 8  1,500
Tweed, Ont ................... iqg.î-lo8 51000
Victoria, B. C. .. ........... 4 1(933&19)58 74(),000
Wapello, Sask..... ........... ~ - 1091Q28 4,o0>o
West Toronto, Ont ............. 5 1913 25,000
Weston, Ont .................. s 1923 14,(x00
Weyburn, Sask ................ s...........2o,oo
Wetaskiwin, Alta...... ..... .... 6 îly8 112,000
Wheat Plains S.D. NO. 2083,Sask 7 1918 1,400
Wiarton, ont......:...... ............ 128 12,163
Woodstock, Ont. (7 issues» .. 43..........30,656

Total. .. ......................... ._...$26,37,480

NOVEMBER.

.D>. NO. T466, Man-.
rCreek S. D.. Alta

Ige, Ont. (4 is>
isk, ............
tnd Twp,, Ont,. .
Ont. .ý.............

monto, Ont ........
wanîosh Twp., Ont.

B. C.......
)nt .. ............
tke. S. D., Sask.
.. Ont. .. ........
North Twp., Ont. .
irst, Ont ...........
)d S.D. NO.2025, Sas.
Ont..... .........

iep. S. Bd., Ont ..

Amounit.

20,42-4

8, oCo
2,902

20,CID0

5,055

8,o00
4,718
1,200

10.000

4,500
45,000

1,4ffl
7,000
R.ono

Rate. Maturity.

6 1928

5 1923
5 1O9K9-1928

5 1938
5,1! 10)-1028

5 1Q38 '

5 1909-1928

5 S34 1918
5 1938

..........9î5s (07tl2

Ilamiota, Man ...........
High River, Alberta....
Hfumboldt, Sask............
Innisfail, Alberta ........
Kemptville, Onît. ...........
Kenora, Ont. ..............
I.alngham, Sask......

LaîaSask. ..........
Lethbridge., Alberta. ...
London, Ont. .. ...........
McCarger S.D. .No. 21,47, Sas.
Mcl)onald S. I).,Alta,.......
Mafflî Creek, Sask. (2 îs.).ý
Meatford, Ont.......
'Metcal Twip,, Ont ........

MnraQue.......
Norlh Easthope Twp., Ont..
North Vancouver, B. C. -
Notre D)ame du <Jrace Que..
Nova Scotia, Province of..
O'I)elville S,., A.......,..
Omcemee S. D., Sask.
Orillia, Ont. .».............
Ottawa S. D)., Aibreta . .
Owen Sound, Ont. (2 is.)..
Oxbov, Sask. ............
Parry Sound, Ont ........
Parry Sound, Ont. .........
I>jeasant Grove S. D., Alta ...
Port Arthur, Ont. (4 is.) ...
Port Arthur, Ont. ......

Port Hlope, Ont. ...........
P'ort Stanylex,, Ornt.........
Preston1, Ont. ...........
Prince Albe'rt, Sask.....
Pinice E dward County, Ont..
Quebec, P1rovince of....
Reveilstoke, B. C ..........

RevlsikeB. C., (2 is.) .

SaskatchW-ýan Prov.....
Saskatoon, Sask. (2 is.)
Shawiniî,aâ Falls ........ ..
Shuniah Twvp., Ont. ........
Siîth's Falis, Ont.....
Sta1ley-. Mlan. ......
Stratheona, Alta, (2 is.) ...
Sîrath(ona, Alta. (2 s..
Swif -t Cutrrent, Sask.....

Vallyfied, Qe...........
Ve(rnon, Ji. C... ..........
Verona, Ont. .............
V7ict 1oria, Il. C. (2 is.).
Wingham, Ont. ..........
W\iiip)eg, M,ýan. ......
Wnoodsiock, Ont...........
York Twp., Ont.........
York Twvp., Ont. ...........

Total..........

6,0oo
2,100

7,500
5,000
6,000

30,O0
5>000

13,200

8.3,500
1,200

650
14,80o)

23,443
2,66)3

1 2,465
1 5,000

50,000
1,200

1,200

2,500

40,000
I ,600

4q,7<00
5,000

14,000

3,200
1,200

67,400
35,O0
8,076

10,000
i 6,00<)

64,900
35,000

53,533
35,000

56,l) 10
35>000
10,000

3,500
2,222

-4,000
24,00X)

7,500
25,0(X

55,000l
5,20o

65,347
7,000o

524,000)
30,656i

(6,500
2.412

DECEMBER.

AlIiî,ton, Ont............... $3,526
Berlin, Ont................. 8,762
Berlin, Ont................. 1,463
Carnduff, Sask. ............ 5,000

CrwlOnt,.............. 6,568
Fast Nissouri Township, Ont. 20,000
Glace Bay, N. S. ... ý.......23,000
Glencoe, Ont ............... t 1 ,ooo
Gogal, S. D., Sask.......... 1,000
GaMt, Ont,.... ............. 7,000
Hespeler, Ont........... 12,000
Lulu Island, B. C.... ..... 66,o
Lethbridge, Alta ............ 121,500
Macleod, Alta .............. 35000
Macleod. Alta .............. 55>000
Moose Jaw, $ask..........îos,0oo
Moose Jaw, Sask..... ....... 6,500
Nelson, B. C ............... 3,'808
New Liskeard .. .. ..... i$'o
North Toronto, Ont.......... 5)000
Oakwood S.D., Man ......... -4,000
Portage la Prairie, Man. .55,000
Rush Lake, S. D., Sask . ... 2,000
St. John, N. B ............ 575,000
St. Mary's, Ont ............ -6,824
Sudbury.................35,000
Selkirk, Man.............. 15,00o

* Sask;latchewan School Districts 14,800
Shxerbrooke, Que............ 513,500
Souris,, Man............... 6,800
Southampton, On~t.......1,424

1105

1928
1909j-1928

1909-1928
1909ý-1928
190K)-1928

1909-1938
1009- 1928
1914-1928

1t)28
19o38

1909 1928

119- 19 13
1948

1958

1948

1909- 1938

192

19318
19)()-i 918

123'283

1991928

199312
1928

19)28

1937
10-128

1938

1933
108-1928

193.3
1933

1018-102'

lo8193

1918-1918

1928
198

192

1923-97
191918

1928

192i8
1928

1948

1914

1932

1923

1917

1938
1928

19283
l948

1948



THE MONETARY TIMES'j-

Strathroy, Ont..'........ .... 3,050 lois1
Sudbury, -Ont.........1,000 5 1928
Tamarisk SDM ....... .. ï,Ôoo, <> oi
Tleeswater, Ont.,...... ...... 5,000, 5
Uxbridge, Ont..ý.............23,500, 5
\Wirnipcg S. 1)..ý..........ý.200,000, 4 1943

Wesvulc N.......... ý.. .. 7,000 4%4 192i
Yoikton, Sask. ........ ..... 2o,ooo 6

STotal,.. . _............$2,1 55,625
Teronto placed about $5,ooo,ooo of the city bonds during

BONDS-GOVERNMENT AN[D MUNICIPAL.

Past Conditions and the Outlook-Price Fluctuations.'

By Oliver E. Hurd.
In the Governotent & Municipal bond mnarkvt, wve have

apparently scarcely begun the recovery in values to whicb
,everything points. The following compilation of pices for
îhe past Il vears may interest soute of your readers:

Beginning with the year ltoe, Canada Governmnt
lo>ng- 3, per cenot. sold on a 2.00 per cnt basis. The short date
4 pur cent. on a 374i per cent hasis.

P1rovince Quebec 6 years 5 % sold on a 3>4 %hasis.
County of St. John. N. 1B. 39 YVears 3- at ai 1 and i.
City of St. John, N. B., .3 YCears 4' sed on a ,.58%,

basis.
City of Victoria 2c, years 4%. sold on a 35%basis.

Citv of W\innil)eg 7' Years 6%ý .,ld on a ý74%bai-
City of Belleville îq years 4, Soild onn a 34%bss

Twsof Yarmouth. Windsýor, Liverpool, and Kenîville,
Nova Scotia sold on a basis of fiom .9Yto 4%'. Also
Ontarlo towvns such as Prescoti. Gait. and Wind.sor sold on

sarr bais.Canada Atlantic Railwvay ist s- sold on a
4'4 basis. To touch these;i valuevs to-day pricus will have
io recover ani average of fully ro points.

DeSline ln 1901.
In igoî there was a slight falling off. City of Quebec

mo vears 374 % sold on a 3, %4' basis.
City Of Belleville, Ont1., -39 Years 4/% sold on1 a1 3.8 5

hasis.
Township of Saltfleet, Ont., 25 years 5X sold on a 374

Blli Telephone Co. of Canada, Ltd., 5', 1925 sold on
a 4.8,or over 8 points higher than p)resent pices. Other
.standard investmnîi bondls Government, Provincial. Muni-
cipal and Public Utiliies felI proportionately, and with
somewhat alarmine rapidity until 1905. D)uringý, that year
and until the end of îo6( there was quite a rally. Provincial
Goveranit 3%, and 74%and cieis of Toronto, Montreal,
Ottawa, W\inipe)(g 35 and 4', wiîh life of from io years
to 4c, years, sold onl .374 to 4%ý basis,

Since then there has not beeun miuch of a rall outil rue
ccttlythepast 10, weeks.

The record breaking business of the- bond depIarimnlt
of the New York Stock Fxchange, the good and substan-
fiai rally in prices that ai] issues of investinent bonds, have
enjoyed in the United States--and which Canada bas thus
far participated ia to onlv a smoall elxtent-the worl wide
plethora of mnoney, the lighi demand for mioncy froru Com-i'mercial and general business sources,, the fact that money
rates are lower tTliân for ten years the tendency of Enzlish
and French investors to lend and invest here; of which we
have suibstaintial proof, ail point to e.nhanced values for in-
vestment bonds throuzhout the Dominion of Canada, and
for the Tropical Traction and Water Powecr bonds that are
lîsted n our Exchanges.

Opportunlty for Inveatmsent.
Public confidenrce that suffered so severely a year ago

has not yet been fully restored. But the foýreign invesior
and our domestic bond dealers have seen the opportunity
for investing that 1 think is the most favorable for 2o years.
Tht former has bought largely here and ia New York, and
later on will sell us back his purchases at far higher prices
just as lie did after 18o3.

The sp)eculation in Aild cat undertakings is a menace,
but it always is, and is no grcater than at any tinre of pasi
recoveries.

There arc naturally more of such in a new country Un-
dergoing rapid development like Canada at the presentii
tine. We always suifer fromn the "lamb shearing" process
by the big New York stock market operators. But thus
f ar towards tbis recovery we have had but one other besides
thai now, ai ibis writing, going on and both are mild by
comparison with the past.

Thie $i 5,ooo bl-ock of City of St. john sterling 4 per
renf debentures issi*ed ai par-and brought outin Laondon
bYteCnda Bankc of Commerce, has met with gratif y-

inr 5Ces. The bonpds are now quoted at a preraiuîn.

MUNICIPALITIES GET PREMIUM

For Their' Bonds--Buyers Have Sought eifers--

Scarcity.o'f Sulpply.

By william C . Brant.

With respect to municipal'bonids the ycar îgo8 proved
to bc the antithesis of the precedîng year. In 190o7 prices

tumbled from a high level'to an'abnodrmally low basîs while
the vear 1908 has been largely'one of recovery. Ia 1907 and
in the carlv months of îoo8 it was common for municipal-
ies tu seli their bonds at'a'discount so great that not
enough money was 'obtained'to pay for their undertakîngs.
As a result the municipalities have raised their rates so tbat
the reverse now boIds true. It is almost the rule that muni-
cipalitie., get a premnium for their' bonds and ia soute in-
stances the premium is so great that regret' is expressed
rhat the bonds were not issued at a lower rate of inter'est.

DiIl n. duglng.
It will be seen froîn these facts that in the year î908

great dificulty in judging bond prices lias been experienced-
by tht municipality, bond bouse anà investor alike.

A year ago it was almosi impossible to sell bonds al,
anlything like iheir normal values but there was always a
de,,mand for îhem. If the bonds were marked down to the
market buyers could always lie found. Latterly thé demand.
bas picke>d up to an unusual extent. Banks, insurance
companies and privat investors were ail in the buying
humor and the bond dealer frequently found buyers seeking
bima outi nstead of waiîing- to bce callcd on by a salesman,
qo that ,an exceptionally keen demand has prevailed.

But it is different when you look at things from the.
.luplyl side. At present the bond bouses are very bare of
offerings, ail classes of good bonds are readily -absorbed.
ht is particularly hard tu keep on hand straiglit ternil bonds
,)f Ontario Towns and tlie, Western municipalities have aise
bccn prctty wecll clt>aned oui, la, the period of tight money
the municip)alities had the greatest of trouble in disposing
of their issues, but now they place ihemn wiili comparative
taeý11. The, future hols outi utile hope for a good supply
of new issues. Tht municipalities are iimid. They have
had their lesson. Tht doctrines of economny have heen- ef-
fcî-uailly preached by the bainks and others. Many culîes
and iowns have had their cyts opened tu the value of care-
fui management of their aifairs and the rýsuIt is îndicated
in the small number of by-laws being submiîied to the
ratePayers as compared to other yecars. Ill-advised- issue,~
are almosi unknown to-day.

Prioes Shouid Go Hlgher..

Wiîh regard to bond prices for igog, unless there is war
or somne other entirely unexpected factor which is destruc-
tiveý to theý financial macbinery of the workl the.re is every
prospect that prices will go higlier than they are ai present.
But it is a question if they wili go much higher. If bondc
prices have been unduly boosîed (as some ihink they have)
any natural îendency toward higher prices will have beeni
considerablv discounted and it is even questioned in somec
quarters if -bond Prices will go to higher l'evels iirottgb tht-
natural course of evenîs, Money rates might possibly-

itrrnlocally -von account of the demnand for loans froin
commercial business. Tight money would tend to force
bond prices dlown but aniy tendency in this direction will.
I think, be mucli more than off-set by tht scarcity in th,
suIpply of bonds and the general demanid, whicli promises
to continue good.

Thr total transactions on Toronto Stock Exehanige
duiring long were: Miscellincous, 449,455 shares; listeci
mininir, 157,07r shares; bonds;, 3,5,o shares.

Mr. Armnstrong Dean, promoter. Globe Fire Assurancý
Co_. charged with thefi and obtaininz money un-der faîsec
pretences, 'ias been tried ai Ferie, B. C., and bas bec-)
acquittred.

The Montreal Stock Market closed with unusual
sirength on the last day of igoo. Cotton issues will per.
haps afford interesting study early ibis year. Montreal
Power closed ait ii_3V,<, the higbest price that stock, bas ever
reached.

A new firm
ronto.* This is
in the Lawlor E
fortnerly of ihe
Dunlop, formel
versation wiih
a busy year in
said. was the c
issuing of mun

of bond brolce
Messrs. Stein4
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RAILROAD EARNiâMiS.

Figures Make Fairly Satislactory Showing-Opiaitïas
cil iwo Autfloriies.

ibe past year was nuî. an entirely satistactii, one fur
the iaiways. ineir prosperity is uepenitieni upunt trie
trade ot tacoLuntry, and mtua, as ib uwiî inowîi, surîered
mort ur less severeiy tnirougn 'ne periou ron trî,i e witie-

bpread finaucial disturbance aflîcli (ÀeveiopLd In trie autumun
01 1907. boine întttcatiuii ut tIse exîtnt tLu whliaithUi rail-
ways> stîaied in titis tiepressiori waýi atiurutcd by the reports
ot tise various contpaflies for tme tu4tive tta)iîs cnuvu jone
3utf l ast. 1ltre are the resuits ut tne uperations ut thse
tiree great trunik lires durtng that perîod:

1907. îyo8.

Gross. .. ....................... $8,350,198 Y9,7c0(,4,)3
Net........................2,920,0)34 3,3uî

It was not util the sunîa.cr munths that the eflects ol
thse ùeprcssed trade cuîîfttîtsns wore niost beavily felt by the
raîlways. ln the case of tbe C. N. R., in tact, gross carit-
îngs were better for the tirst tour nioutbs ofthei ycar tiîan

tbey were during thse correspuîîding period of 1907. f1uc
traffic on this systei also recuvered more quickly tban wab

the case witî thse other two trunk lines, increases beiuîg
again sbuwn froin the tbird week uf August tu the end of
thse year.

Thse Grand Trunk Railway sutfered tbe worst. With
thse exception of the fourtis weeks ut February and J une,
traie returns ofT tis company wert les,. compared witis the
previous twelve montbs for every week ofthIe year. For
four rnontbs, thse dehicîency was considerably over half a
million dollars, April and May sbowing the largest deficien-
cies.

urc> occurring durîng the flu and w inte'r, rctsulting ini the
cessation of business cntcrprises by rauiof inabilitv on
the part of the raitwaýys and industrial concernis to carry on
their undertakings oir fianice for what ihcy had in view.
\Vhile it will naturally taât soute tinte to recover frontî dis-
turbance, of such severitv, the promising character of al

crops, bioth in the United Statts and Canada, will do mucb
to steady the situation anîd gi.tdu11y brîig about a better
state of affairs."

Grand Trunk's Improvermint.
That Mr. llays' optimiistic forecast bas been fully jus-

tified is sten by the acconipanying statistics, althougb bis
own company bas nlot as yet bencfited to any great extent by
the improved conditions. At the saine turne, the decreases
ini the Grand Truîik gross earnings wcre apprcîably Iuss

C. P. R.
19uv i9usI.

$72,217,ooo $7 1 >34173
25,303,000 21 ,79>2,366(.

G. T. R.
1907. 19o8.

$ îi6,oo,3ot $ 17)505,960
4>473)58o 3>909e520

duîin th>4ie closing~ ofksn the~ ver th.în they w ire durîng
the dui days 1f thie sommr, and it is rtasoiiable to expeci
fih.î the records ut thi> cuîiîuany for 1909 wxill, together wîttî
îh,,sc of the othcr t'A( truiîk systeîns, tell a very differcrnt
_ai1 tu that of the yeur that ha, jusr closed.

The tabulations oin page i io0b have becu compilcd from

the weekly railroad retorns ani theni fore will flot tally with
thnc of comjîanies' fiscal veux, bot they give an accurate
record for 1908 of the railroads' business.

.

IMMIGRATION IN 1908.

Forty.eîght Per Cent. Fewer linmidrants Arrived ini
Whsn Doprossion Was Firet Foit. o -

No eflect of the trade depression was f cît by the Cana-Cnd atSao hni 97
dian Pacifie Railway unttl the first week of March. A
small decrease was then recorded. Front that time onwards, An interestiiig story iiiglît bc w'rittn front the figuîres

traffic continued tu declune, thse dilference in thse May total giveit on another page. They reveal, firstly, a remarkable

being over one and a haif million dollars. The tide tben bc- falling off in dtli nnber of irnîigrants to this country

gan to turit, thse decreases gradually beconitng les,., uîli during the pastseso as euniparcd witlî those of the pre-

about thse middle of Seprember, when a small gain m a', r, - v00, Cive ycars.,. l'rrîor 10 1903, the immigration inovemrexît

corded. During tbe last quarter of thse year, thse gru-s pi'ogressed witl -eollparatively tuifon regulanity, but ini

earnings improved steadily, helped by the crop memit liat year thec figures nearly dotîhlcd, anid front tlice 0o1-

wbich was a record one ia many ways. As recently si wdxards, up tu the end of 1907, they have continiotd lu expaîlî

in these columns, a total of 43,935,596 busbcls of alI grins iY byle anîd bounds, as is shown in the fîllowingi table:

had been. loadled outward at the head of the lakes by (ne 1871 ........ 27,773 1881 ........ 47,991
close of thse navigation season, compared With 23,48~2,497 1891 ........ 82,165 1901.......... 49,149

inl 1907. 1902.......... 67,379 1903......... 128,364

With regard to thse causes of the falling off in traffhc 1904 ......... 130,330 1905.........- ý.146,266

during thse past year, both Sir Thomas Shaugbnessy, presi- 1906 ....... ý189,064 1907.......... -300,oo0
dent of the Canadian Pacifie Railway; and Mr. Charles M. Thle average for tbe sevel years to 1907 -1s tliîs liOt

Hays, second vice-president of thse Grand Trunk Rail" ay,
favored the Monetary Tie inAgs lsuih n iîte r4.o L.ast seasoi's figures are considerably iower

expression ofT their views. The former of misese authorîttes tlii tl-î, and rcccta drop ot 48 Per cent. fron those

said: of 1907. The iîîîre stningelit îimmnigrationi regulations

"Unfavorable weather in 1907, injuriously affected the % hici caine înto uteato i te bcginninîg of hast season

crops in some sections of thse country, and the yield was far are largely r.oîîbefor the check tlîat lias been so effec-

below the average; in October financial affaîrs in the Unit- tively applied to thse flooding of our labor markets. An-

ed States were very mucis disturbed, resulling in a pantie ,,tlîer cause îs to be fouîîd n thie more accutrate reports dis-

that naturally had an effeet in our country; our batiks bc- seminated tlîroughout Euîrope, oflieîally aîid othcrwlse, as

came very conservativ'e; merchants, manufacturers, people !0 todi acttîal conditions exi',mîng hetre.

engaged in building operations, and others, found it nect's- The Spring montbs were, as ustual, the most active of

sary, ini order to keep within the lîmîts of their banking thie year, Ilie.figures for April, May and June being over 62

accommodation, to restrict their actîvities veiy matenîally; per cenît. of those for thse entire seasori.
large numbers of men were relieved f rom work or placed on 1 A striking fact revealed by tlic accoîîipanying table is
sho rt hours; the purchasing power of the community was the compa ratively small decrease in rte nurnher of immi-

substantialhy dimiînished; and, therefore there was less grains fromt the United States. lit two mionths, Juhy and
grain, less lumber, less fuel, and less merchandise of every Atîgust, increases are slîown, rte total nuttîner of Americans
variety frteriwycmaistcry.arriving during the wbole season heing anhY 3 per cent. less

fortheraiwaycomanis t cary.thian ini I907. The majority of dte immnigranits front across
Could Not Atford to Travol. the border are a good class of farmers, anîd they settle

"Then, too, many people who, in other conditions, i nostly in the new western provines. It is interestig to

would have travelled found that they could flot afford to do jobserve Ihat the deeline in immigrations iit 0 the United
Sc* States last year was even greater than w~as dlit case ini Can-

"Tise contrast with the corresponding period in the ada. Moreover, the lessened immigration there was ac-
previous year is rather striking, but if we go back onre year eompanied by ail exceptionally heavy exodus of foreigîî
mure we wilh observe thar tue railway companies, at any population. Canada can, at any rate, boast of une thîng-

rate, have verv litle tu complain about in tise malter of wlîat she has she holds.
gross earnings which hardly dropped back tu thse level of
,,,o6.

"tAt the moment everv condition points to a bountiful
harvest, a restoration of confidence. renewed activity, a 1
large increase in the purchasing power of thse people, and
good limes generahlv, in which 1 have no doubt the carrving
corr'nanies will participaIte."

Mr. Charles M. Hays wrote: "Thse Canadian railNý svs
have been afFecîed -by the samne causes which have 1-1~ t'

decreases in the traffies of the railwavs in thse United S--eý
viz: tight ironey, thse financial difficulties and business f ail-

WHERE COBALT ORE MAS CONE.

Cobalt ore has been shipped tu the followîng destina-
tions:-Denver, Col. ; Perths Amnboy, N.J. ; Deloro, Ont. ;
Copper Cliff, Ont. ; New York, N.Y. ; Chrome, N.J. - Swan-
-ta, Wahes; Carnegie, Pa. ; Newark, N.J. ; Montreal, Que.;
Thorold, Ont.

i io6a
January 2, 1909.



TUHE N 1)NE 'l'A R V T'1IM ES

GROSS RAILROAD EARNINCS.

january........

.. . .. . .

February

March

1106f

............
.............

C . N. R.
1908. 190)7.

$141,200 $107,100
137,900 81,300

135J700 72,100

à f3,400 90,900

$578,200 $351,400

$1 10,20(J $52,800
116,900 82,ooo

127,800 96,200
130,700 102,200

$485,C00 *333,200

$133,300 $107,10

132,700 123)200

142,800 109,400

21(),500 149,410

$025,300 488,800

$167,600 $101,700
105,200 129,300

172,200 212,700

$06,10 o 8 569,900-

$156,700 $171,400

150,200 178,900

155)900 201,100

192,100 319,2m0

$654,9-0 $870,600

$143,7-0 208,100

160,b>0 224,300
151,200 202,300

218,700 328,400

$674,400 $963, 100

$152,300 $207,800
177,500 210,1)00

170,000 2 18,2oo

227,800 296,900

$727,6W0 $939,500

$174,400 $196,700
167,600 190,800
162,500 155,700

242,000 236,00

$747,4-0 $779>,3-0

$175,300 $8188,700
202,800 I 87,900
209,700 175500

313;9S0 20o6,200

$W01,700 $758,300

$246,400 $182,600
265,300 2o8,1i00

275,800 230,700

385,200 309,800

$1Y172,700 $931,200

$256,9-e $241,80o
264,500 232,600

257,600 207,800

377>9w0 275,200

$ i, i56,900 $957,400

$217,500 $i88,8oo
230,700 190,700
225,100 186,700

c. 1
1908.

$1 ,077,000

930>0W0
1,055,000

1)396,000

$4,458,Ooo

$807,00o
93500
1,054,000

I ,220,000

84,016,000

$ 10 03,000
1,220,000

1,247,000

$ ,374,000

$ 1,374e,000

1,305,000
I ,300),00

$5,39oooo

$ 1,130,000
1,209,000

,255)000

1,7168,00O

$ 5,338,M)0

$ 1,222,000

10172,0W0

I ,2Ô7,000

1,777)(00

$5,458,ooM

81)399,00
1,407,0d0

1,400,000
1>9901000

$6, 1 o6,-0

$ 1,470,000
1,420,000

1,350,000
2,008,000

$6,2 54,-o

$1,301,-0
1,431,000

1,471,000

2,104,000

$6,307,000

$1,y599,000
i,6î 1,000

1>(-93;0oo
2,446,000

$7,349,000

$ î,688,ooo
1,676,ooo
1,65 1,000
20 41,000

$,156,ooo

$1,548,000
1,523,000

April

Mz.y

june

jul>

August .....
. . . . . . . . .

September

October

November

December.

>.R.

1907-

$ 1,059,000
899,000
923,000

1,292,000

$4, 173,000

$836,0W0
974,000

1,202,000
1ý 207,00

84,219,000

$1,241,000

1,369,000
1,389,000
,099),00

$6098,0oo

81,469,000
1,479,000
1)3()7,000

1,993)0(0

$6,308,0Wo

$1 ,472,000
1,638,000
1,547,000

2,232)000

$0,889,o0W

$1,554,Ouo
1,542,000
1)619,000
2,025)000

$6,740,-0

$1,542,0
I >55 1,000
1,525,000
2,2 82,0Wo

$6,900,000

$î,565,ooo
1,546,000
1,546,000

2,243,000

$6,900,ooo

1,44 1,000

,1,>463)0 00O
1,426,000
2,021,000

$(),351,000

$1,497,000
1,501)000

4,554e000

2,494,000

$7,036,000

$1,573,000
1, s81î,ooo
1,60,3,000

2,054,000

$6,81 î,ooo

$1,539)000
,419,000

VOlume 42.

G. T. R.
1908. 1907.

$676,394 $756,5 17
631,886> 768,754
628,277 715,666
873,557 999M97

$2,810,1 14 $3,240,854

$457,273 $671,361
565,413 (663,298
<>0,202 667,951
776,487 730,228

$2,399,435 $2,741,838

$024,327 $739,056
687,111 767,708
694,762 783,370

1>051e744 1,291,136

$3,057e944 $3,581,2710

$673,827 $823,466

694,285 889,001
691,779 868,876
()16,773 1,166,617

$2,976,664 $3,747,96o

$717,525 $866,920
718,184 880,062
713,682 8 5 8,0 59
989,509 1,303,633

$3,138,900 $3,908,674

$653,860 $854,859
783,520 907,376)
825,675 883,825

1,199,453 1,182,720

$3,42,514 $3,828,780

$728,831 $861,217

749,015 892,582
729,702 889,193

1,112,566> 1,307,945

$3,320,114 83,950,947

$794,562 $915,430

778,936 910,996
79)8,254 877,465

1,112,026 1,393M97

$3,483,778 $4,097,888

$831,054 $f41,098
815,408 94,8
854,563 954,311l

î,o5o,6oo 1,163,778

$3,551,625 $4,040,923

$827,049 $920,606

849,270 935,632
848,374 944,379

1,294,962 1,367,883

$3,819,628 $4, 168,500

$840,003 $925,415
858,o85 910,509
844,605 934,184

1,012,981 1,164,440

$3,555,674 $3,934,548

$695,206 $810,017
731,168 839),866
748,283 835,528

. . . . . . . . . ..

. . . . . . . . . ..

. . . . . . . . . .

. « . « . . . . . . . . . .

. . . . . . . . . . . .. . . .

. . . . . . . . . . .

. . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . .. .

. .. . . . . . . . . . . . . .. .

. . . . . . . . .. .. . . .

. . . . . . . . . . . .. .

. . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . .

. . . . . . . . . . . . . . .



TnH E M0 ( N ONETARV TI NIES 

HA MIL
0,NTAR 10,

The Leading

Manufacturing City
of the Dominion

Address aIl Enquiries
to the

Publicity Commissioner
Hamilton, Canada

TON
: : CANADA

For a

GOOD
STM ENT

See Prospectus

The C. R. WILLMOTT CO., Limited
MILTON, ONTA.IO

Manufacturers of Agricultural Implements

An Industry
with the Best Profit Record

DEMAND STEADILY INCREASING

T HE Electrical Centre of Canada-lowest rates of
electrical power in the Dominion.

IHead of navigation on Lake Ontario-unsur-
passed transportation and shipping facilities, Canadian
Pacific, Grand Trunk, Toronto, Hamilton & Buffalo,
Michigan Central, New York Central, and Wabash
railroads. Direct shipping facilities by water to
Montreal and Upper Lakes. Merchants, Montreal
and Lake Superior Lines, Canadian Lake Line, Mutual
Steamship Line.

Hamilton, Ancaster and Brantford ; Hamilton,
Grimsby and Beamsville ; Hamilton Radial and Ham-
ilton and Dundas Electric Railways.

More branches of American Manufacturing con-
cerns than any other city in Canada.

Moderate priced land.

Low taxation.

Special rates for water.

Educational facilities the best.

INVE

'I

January 2, 1909. rio6c
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ý)E-AWAAJLCITY

10W FACTORY-RUNNINO EXPENSES
-LABCR Cos Of lhor îs always relative tu living conditions- Expenscs in Toronto are low. Workliigmen can live very

1-ABO R frtabiy un wttî tectiswudh aia ialwgs nion wages are lower than in most other cilles.

No f S TDI UfC ByanAct placed on the Domiinion tttebo recentiy. strikes and lock-outa on publie utifity

work, at mines, and on trnpott -n nsae nterdictad. While Ibis Act la restricted in ils

operation it tends ta bring mb general aidoption the practice of setihng dîffliculties wthout cessation of work.

POWER lD Eietric Power for manufucturing Pur posesvan bca btainedi by contract as low as 234 cents Per kilowatt hour.

c ompetition between power comp.înies iii keen. The probabilities of obtaining power froma Niagara Falls,

through a municipal powar plant, offurs an ecauragînig cutiook fur the cheapest power in any city on titis continent.

TAX-RAT E Tsa Txrt, inidg holndaeritxsl 184 mijis. Reasonabie assessments are made on

ail factories by the Asssiment Department, Torontos lax-rate la strictiy uniform f rom year

10 ye.ir.

RAW IVATERIALS 1-w pre wmaeai thait vannoI be grown or are ont grown in Canada. And to

"I ""facurrswho must naessaàrily import theur materhâle Canada offers unique induce-

ments. As part of the Britih Empre. dut as, from ail parts of the word :re iow.

BU ILD ING M ATERIA S T ber a few hours ourney from Touronto are famous Canadian frss

gober that w Il ha the feader of the lumber indusry of the woriwthina

few years isat Toront's door BrickIron, Stueel and ail building materiai are manufactured in or near Toronto, and at 10w cost,

AIL ROAUS LEAO TO TORONTO
RAILROADS Toront o n the mainifine of the Grand Trunk Raîiroad and the Canadian Pacikt Railroad and la

headquarterg for the Canadian Northern Raiiroad. A big union station is being pianned whch wil

incrtase the aIready efficient train service.

L AK E ST EAM E R S Freight is carried at low cost to any point on the Great Lakes by three efficientlines of

AR R I NG C PAC UT ES Every raiirogd in Canada is adding about fourteen freight cara par day ta

CARR ING APAC TIES th, prescrit equipment and the business isaikeeping good Pace with the

increase. Railroads in Canada have a Iower gradiant mu overcome than most raiiroads have, therefore the number of cars each

locomotive copli is very large. This m lies shipping less expansive, espevîaily when in direct comtetition with the canai and

lake systeams

R IG H T RAT ES Low freight ratas, comparad to those of the United States and England, art insured byth
F R E.nomber of possible common carriers tu any point in the Dominion front Toronto.

A EHO US S Torontoi eleupaed with warehouses. Front and Weington Sîreets have rows of ae
WAREHUSESbouses as modern and ronîy as van be found anywhere on the continent. Coinhinied witb

efficient trutk servicei by avery raÎlroad, shipping is made very simple.

ITORONTO ARE

TItREE 600Dt oo
UNI VERSITIES 1 9 NIOHT SCHOOLS

PUBLIC SHOS ART
TECIINICAL S H O S MUSICAL

eh.
CAP AL

ONT4

LARD AND BUILDINGS VALUE SI 86,149,129

I I
1I

%.RIO

4 AIL WORK MAKES JACK A 0011 BOY
<j~J msmet rîud isilî taf ofo Cny saud tEhae 1,îîiswl1aitipedto.ltrd ayinx dvsiaaa

highlyle njîîyall uint

TTORONrT-OlstEXHIBITInONt,în.i Eihiitn 11l1,,a1-1,1 Augiît _28îh1

in pcirma:t'nt bidiîswhicb oit$ , 1 haatnra st ya i 7ll.Fo b ~tdStî,tcsaelOli ii,

ea h ycear. The g,and tand s tI- lariie t ,f... thlsaIl, 111. i l a .1i.îrsatig F .ctya *,45.Eayprvu.

a"fCa du .nd ofm ny forceio ontriî.,lare apr,, t1d Frriîm bcUnîcdSt.te adll,,lan ,rc spviLyInsItdiii-"id

exhibi ts. For saa pmiIfrai ht r.mîcsid -1-r n ralmn..ipy ici . .tr. ml.grCi Hail. Tuorirutmu.

TRI P TO N IAGARA Flifyvaisr-un n a îMî1 le 1tl 9-an hlh oyptNabl. The o>îIgc

resemnbies a transatlan tic. oniein many ss.îy ndofmi.îuset 1 iht.tthl'ail,îs i dcit-nl win-J u

W EATH ER AN D CLI MAT E" t otrihxini~rcîii.iil.i>i, 1t s. coulrY!

torment Ibhe i ubit ints-thb ncamsst imajonabl> thbb1--lmd ,f ,s-.,lb1r yuu iadirma.rair su frash and dry thit sommeir

heast.rarely laver 89'1 nd the wînter m.ld, rareiy ander 12'anb th c-,r1-11cdw ith oilufrt.

EVER S0 HUMBLE, NO PLACE LIKE HOME
HOUSES it j RENT :n1 ,,, ,ý.n ',,,ý,ri uwad.Tearvcntb usth

buldars ovemsupplied the demand. A g>.d 4 room d frimlf n ,ý l avcnelcnb etd for $12 per

manth, onfumnished.

LAN D VALUE ln thaes-bu,',, iîhnl lalàminultas' car-rida of the centre iif the ity. land san bha purchased in gond

locatiolo ur12 foot frontaa.1"', frtdeep. Thesea .nd iitbcr such lots van hc purchascd by

the workingmen from trust and mortge vom-alasa a Istrl s.

BU ILDI G FAC IITI ES i Toront, re corporations that male a speciaIlty of building liiiasaccord-

BUIL ING ACIITIE ,,taany pIan oulon the payment of froni $"1) tii $100. The balance is paid

lîke renI and suhen the hanse. bas been paid for in rient it beiong% bu the workingeman. Building materials are a î.p and suitable.

Housas can b erected fur $1,000 upwvards

STDFETTorontos -dmirabic strai et railsvay s -stamis sith their bîîndreds iof miles

STREET ~CAR S ERVI CE of track materialiy ,widen the circla of the Labor camps. Eigbttiksfo

2k v. are sold for mornîng and esenîng bours of trinsit. UnJniiinited transfers ara- given on these tieckets. Furtbc'r inmproveiflnts ini

transportation facîlîties ara being pianned.

ON MAIN LIME 0F 3 TRANSCONTINENTAL RILR'S

ma...u P~ ui~ DQ and othora mo requot 4 gond name and address for 125 page bookiet, 25 Pages descrIiptive
MA U A T R R of oot, 10() fuit page iIIus testions, mIIod froe to any address

J. E. T»HOMPSON, Industrial Com mission, r,

UN TORONTO vou
FOUR ROOMED HOUSEsS O

AIL COMMENENCES

AND UPWARDS

'e

CITY HALL, TORONTO, ONTARIO. CANADA
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BRANDON, MANITOBA
The Centre of Western Progress and Enterprise

LOC ATION.- Brandon is located two hundred miles from the eastern boundary of the Province of Manitoba, on the

main line of the C. P. R.. C. Ný R., and Great Northern Railways, ir. the centre of the most densely populated and richest

portion of the Province of Manitoba, and is rapidly growing in favour as a distributing centre.

WROLESALE AND JORBINO HOUSES, already established in Brandon have made rapid development and are doing

a splendid trade. The following are a few of the ues represented: Furnitore, Harness and Saddlery, School Supplies, Farm

Implements and Machinery of every description, Hardware, Builders' Supplies, Fruits, Seeds, Crockery, Groceries, etc.

Splendid openîngs exist for more houses.

MANU FACTURING.-Oly a few of the various articles manufactured in the City can be nnted here such as, Threshers

and Separators,' Gasoline Engines. Chemical Engine and Fire 1lixtinguisbers, Builders' Supplies, Fanning Milis, Self Feeders,

Ptxmps and Windrnills, Furnaces, Stoves, Packers, Brick, Cernent Tile, Flour, Oatmeal, Buggies, Carniages and many other lines.

FREIGHT RATES, are in every way equal to those in effect at any otlier distributing point and within a very large

territory, Brandon has a distinct advantage over competitors at other points.

R AILWAY FACILITIES, are such that the richest and best portions of Manitoba and Saskatchewan are within reac h

of Brandon Merchants, and are as follows: The C. P. R. Main Line and eleven or more branch lines. The C. NX. R. to Prince

Albert and Edmonton,. via Dauphin,1 Regina, Winnipeg and St. Paul via Morris and ail intermediate points. The Great

Northern f romn Brandon ta St. Paul and inlermediate points. The Grand Trunk Pacitic will be constructed to Regina via

Brandon in 1909.

BUSINESS TERRITORY, open ta wholesale and jobbing firms, where they can soccessfully meet competition, extends

easl sixty miles and embraces ail the Western Portion of Manitoba, and the Eastern haîf of Saskatchewan, logether with

Manitoba t0 its southern and northern bounciaries including in its sweep upwards of three hundred towns and villages.

A View of aý Section *of BrandonsýBusIness Centre.

FINANCIAL.-Nine chartered baniks are in operation handling the financial interests of th City and adjacent territory.

Brandnn, with a population of 12,000 lnhabitants is raîed by eastern bond brokers as being the most conservatively

assessed City in the West in comparisnn to its population and extent of territory. Its railway faeilitles are belng so

Improved , hat In a very chort tinte It is bound to be the l'tadlng dIstrtbu, lng point West of' ihe Great Lakes.
With the construction of the Hudson Bay Road a completed fact Brandop wîlI be the outi, t for ail grain, cattle, sheep and al

other agricultural products fromn the extensive farm lands of Soothern Saskatchewan, Soulhe'n and Western Manitoba, and for

a large portion of the eastern part of the Province. The Grand Tronk Pacific will eventally operate a road fromn Southern

Alberta tbrough the City of Brandon ta its main Une north The Great Northern Railwav has its terminal at prissent in the

City, but this is a temporary terminal, the Company's charter extenda to the Pas with the Hudson glay as its ultimfate terminal.

The Canadian Northern Railway is now operaling its new Uine fromn Brandon ta Regina West, and Port Arthur easl. ,Plans

have already been prepared by this Company for more extensive yard and station accommodation in the City. Brandon is

reached over the Canadilan Pacific by eleven different branches of ils system. The varioos railways place a vast terrîtory in

reach of Brndon Merchants.
The advanlage of Brandon as a distributing centre are being increasingly recognized by various manofacturino and

wholesale firms. The latest addition to the now numerous lîst being the International Harvester Co., of America and the

Maple Leaf Flour Milîs Co. The local distributing freight rates which have been in operation for saine time now clearly

dem,)nstrate the fact that Brandon lias an exclusive territory extending to the east for a distance of about sixty miles and west

ta Broadview, a distance of about 140 miles together with ail the territory ta the North and South. Within the territory of

which Brandon is the central distributing point, there are located 28,000 resident farmers out of a total of 49,000 in the Province

of Manitoba. I addition t0 the abi)ve there la the large number of farmers in Saskatchewan, tributary to the City, and with

which the wholesale merchants of Brandon do a large business through retail merchants. The Canada Sugar Refining Co., of

Montreal, The British Columbia Sugar Refining Co., and the Wallaceburg Sugar Co., of Wallaceburg, Ontario, recognize in

Brandon the&most favourable location for the distribution of their producta. Brandon is the only distributing point of tbe

Canada Sugar Refining Co., West of Montreal, and the most easlerly, point for the B. C. Sogar Refining Co.

Write to James Ktrkealdy, Manager Commercial Bureau, City Hall, Brandon, for pamphlet, or for

atfY Information respeeting the Gity's opportunities.
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REA L E ST AT E

REAL ESTATE. inoreased Values at New Westmninster.

Men l4nlan Caadin Buldigs nd andSayThe is continued deinand for actual occupation and in-
Men andingCandia Buldigs nd andSay vestment in the city. Values are firit i'n the case ot owneîs

AIH is Well. who can hold; those forced to realize have rcduced their
Itrices lu pur cent. tu 15 per cent, cash boy crs usually hold-
ing off for ibis concession. 1)csirable inside residence and

During the la-,î year there was, a falling off in the specu business propcrty lias advanced tully îo per cent. to 15 per
!ative business, but a large demand for properties o cule iit., .inything good otlering at toi ced price bcîng quît kly

Atte, morese ini lyer in thn wneterng subor o Vi nîC 'here bas been coijaiderable spicculative buy ing ot land
At he resni imethee t aniîlreaînginqiryforinv 5 talong ( hilliwack trami lin tu hold for future subdivision.

ment properties, as well as for speculative investments, 'I liese laînds have advanced 5o pur centi tu 75 per cent. lIi-
Building operations in 1907 were seriously bampered on at. Pitved sirnall holdings near tu town and farîns furiher out
count uf the financial stringeney, and also by the inrese have becen taken ni) by a steady strealin of iniconîinig people

i-aies demanded by the loan companies in building loans, nrîi the' North-WVest pirairies. l'ices have shon an ut>-
condtios ae cangig sowl, ad înneycanbe ad ard tendcncy, aîîiounting iii the year tu say 20 lier Cent.,

The codtosar hnrnî îwy ndioc a b alifuenced alway., iii indîvidual csecs by, nioney strîngency.
frnm mosi of the Juan coxnpanies ai a reduction of j per cent. ScY. Board of Tlrade, New Westminster, Bý C.
uxver rates for 190o7. This is greatîy stimulating the building T1he price ut real estait in Winînipeg lias reîîaiiied piac-
trade. tically unchaîîged, and no sbuîîîp bas been rccorded durîng

the past twelve nionîlis. Inside property bas, iii tact, ace
The countrv has buten straighîeîîing lis accounts; debt, tîîalby increased in value, aîîd the comiing year subd be

are beîiig paîd and li.îbilifies are beîng reduced. The spîcît a good onie for the real estate business. The building sua-
dîid ciops aiîd p)rites of 19oS has miade ibis possible to a la1rge son next yeai shoubd also bis good, altbougli uwîcrs are noý
extent, anîd tie peuple col.ectively are o>peracing their 1b(1,1 justifyîng the construction ot niany bouses and stores. lIn
liesses ia a salle and busîness-like way. Western C.anîada îsother words judgiîîent and caution shoul be fully exercis-
Oecoliiîing 50 tavorab> lsîowni tac wuild over that fi i5 ai- "d- Louis Verboven, Wiinnipeg.
tlacLîng a splindid class of settlers. Many, and especialiy
those front the Uitîed States, tome wîell eqluipped tu carry Winnipeg Sound ta Aduvance.
on tarin upetatloîts, andu aie inorougni> converiialt v.ith the , X oiîe h elett iuto nVîiieaî

unetajs o farîîîngiii îe Viestiii taîct in the whule of W~estern Canîada, oun a mîuch sounuer

Praise for the Rallways. i -ss uhan ut was firte years ago. l'roperty values are ad-
ju.,uitg încmiselvcs largely trou, their capacity lu piodoc?

look loi tile ycario 199tu have ti store gleater deveiop. revt iue ci,lier ai the prissent or in the vCi'y ncar tuture,
mleniýs witn i ncieased immuigrationi. Transportation facîilîtles 'il be îî.an wbo is able fl hold un t0 bis property, cilber tarin
are being taken care of by tise railway coiî>panîes in a re-u central city, wîîî fiu1d hâîîselt îîîuch bettcr off a few y cars
miarkablc way, and with flhc iiîcreased lraiîsportat.ouî tacîli bence, as the only conclusion any tlîinking niîait mlust arrive
lies and population, values iii real estaLe, are su're to in iista Wnnp adhe etarbod10advance.
erease. Thfli act that seume ot the slruîg finaucual insti Centîral Winnipeg property is very cheap when conîparcd
tutions, have purcliasedl business prop)erties in Wiinnipeg ai nth that uf other cies of the saine sîze. or larger; cities
much higlier prices than those ruling in 1907, is an indication which have nlot now and neyer will have the advantagcs
ut the fath that tic managemients ot these institutions have flai W 'inîpeg enjoys and will to a itucli greater extent cn-
ini Westerni Canada. Wniile it wvas predîcîedl by îsany people juy lin the tuture. We are brim believers that better limies
that Winnipeg and tlîe West fîad gent crazy on values, the are nutr f ar distant, altbougli we must admtî that ît wîll re-
tacts do nul point thait way. P'aries wlio tigured on1 securïng q1(uire soine tîme tu put the betier class uf comtmiercial enter-
holdings in the West by a slump lu prîtes have, generally prises upon a safe and sound basîs ut cunductsng business.
bpeaking, muissedl their uppuîtunuty. 1 sec nto reasun wtly tie I'urely speculatîve invesîlîleni, tac are cunvînced, will bie
West should nul be optinistit over ibis uutlook, and sec quiet for sortie ycars, and it would bie beiter if it dîd flot re-
nuihing but signs ut devebupiîenî assured on every sidt.- appear ai ail rtulir iban appear iin the saine tormî ut a few
Messrs. Macillan & Vollaits, Winnipeg. years ago. In thse school ut exp(ruence we are being taughî

ln my opinion the worsl is uver. T'he sales records of what we miglit terri Sountd Finance; and atbougis our les-
ltue ruisa estat lirais in Winnipeg, coveriîîg the pasi tusu or sons have cost us duariy they wili prove beneticial inth le
turrte monifis, tend to show that the uld tîme confidence in end. We stib now advance on should business metbuds,
tie ultimate prusperity and expansion ufth iccty is being and nuthîag can prevent us becoining a great city in a great
gradually restored. hc wiil prubably take îny muîîths t0 couuîtry.-H. A. Wallace & Co., Winnipeg.
recover frot the blov, dealt tu investuients by the inancial
depression ut a year ago. The iuvesîung public are, neyer- i ei niaeMre' tegh
theless, again reahizing iliat the future of Winnipeg andRg aslnlte artsSrnth
Western Canada cannot be compbeîely blasted through aiy Real estate itien report thaL the ouiluuk is nol jînîiedu-
temporary derangement of the money markets. The failures ai ly brsgt, retîts bcing Lu to 15 per cent louser ihan a yeai
ut many commercial and bankîng enterprises during the lasi agi, anui îuany bouses being vacant. I lle illîpruvemunt iii
year are just su unany testimonies in support ut the tact thar sui.îerai trade conditions wili have lu stiow a ilorc iiiaikeu
investmenîs made in legitîmate tcal esiale in cilles and dis- advance betore reai estate values will fuel tac etteci. Jus.
tricts, whicb, from their natural position are bound tu ex- Ruddy, Secy. Board of Trade, Birantford, Ont.
pand and develop, off er a subsiantial dîvidend îu the wise 'I'lere lias heen tn ibis year, 1 believe, miore real esiate
invesor.-T. Hi. Crotty, Winnipeg. hade than ini the previuus vears and in the majoîity ot

Demand for Westfirn Farm Lands.
f tiuink 1 amn sale in saying Ihat in Western Canada we

unay look for a rapidly rîsing wave ut prosperity. fi is im-
possible for depression tu last long in a country ut sucli pro-
ductive possibilities as Canada. Already there is a marked
rev.vab in the demand for tarm lands, partîcularly in Sas-
katchewan and Alberta, and should thie spring prove favorable
for seeding there will probably bie an influx ut setîbers troui
the souili and easî greater iban _,ny movement we have bad
heretotore, eager to acquire what' remains of the virgin soîl
ofthile greai Last West. The West bas emerged witb ease
trous the îemporary depression cansed by the past financial
strîngency, and 1 look forward to the year ugog confident thai
it will liring renewed prusperity in all lines of business, par-
tîcularby reab estate, than has existed for some years past.-
M. Aldous, Winnipeg.

cas, s cash bas been paid for the saine. A great uiany ot
the buyers have been f ront the casteru provinces and United
States. 'This resU estate bas beeu handled ai a considerable
advancc tu ihai quoted lasi year, and tus the majority ut
cases bas been purcbased by mîen who bave money to break,
improve and cubtivate the saine. One purchaser bought
elcven sections ut raw land; lie bas contracted to bave ail
ibis fenced broken and cropped ibis season.
Anoiber purcliaser troin Montreal bas, during
the lasi week. purcbased i,88o acres ut land,
for wbich be paid over $20,oo0 in cash. Considering the
size ufthîe îuwn there have heen several large deals in real
esiate wiîbin the town limita in the last few days. In addi-
tion t0 these deals two or three large brick blocks ai beasi
are in course of erection. One wibl bie a large hardware and
furniture establishment and the other a banik, general store
and office liuiJding.-G. S. Ferris, Sec. Board of Trade,

iNanton, Alto.
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SIL VER.

Price Blas Dechiied Steadily Iûroughout Year to

Present Low Figures.

The price of silver lias steadîly f allen during the pasL;
ycrTwo years ago, in january 10,the inetal fetcnea

32 7-16<u ln LOLdOn. Sînce tfîen, the prîce lias graduaiy

uropped to its present level of arounci 23d., whicfi is tue

lowest for rive ycars. T[o Canada, as a silver-protluclng

country, tuns is a lnttcr of some conceru. It means, for onoe

thing, a coxîsîderable loss to Cobalt mine owners, altlîougn,

as lias been f requentiy poiuteçl out, tire mines of that district]

could operate ai a profit with tice metailiat half its current

value.
A number of causes are responsible for the weaknebs lit

silver during thte pa-st two years. Tirc unrest in lna 1 'ab

been a potent f actor, that country being one ofthîe fargeSIi

cunsuluers of tirc metal. 'fhe hcavy f alling off in purclasb

by China bas also heiped to depress tire value.

VIOwa ot an Expert.

Mr. Morton Frewen, a well-known financ.ial expert, says

the great gold supplies and the consequent rist in ail prcs

is making tire bîlvur question mnore Ominous of disaier than

ever before. Jiefore 1873, a sovereiga was worth nearly ave

s.lver dollars, and byve silver dollars in China paid the wages

of twenty Chinamen for one day. To-day, a sovercign is

worth nearly thirteen dollars in China, and pays the wagcs

for une day of fifty Chinamen.

Somo Dominant Causes.
Af ter tluctuating between 307-16 and 32 »4d. during the

greatur part uf 1907, in November of that ycar the price

suddcnly coliapsed, dropping tu as low as 24d., and closing

oa Deceîniber 315t at 24j 7/d. This was due tu a variety ot

reaisons. Owîng to the famine there werc small require-

maepts for the metial in India, added tu whicli the Indian Mini

suspended purchases for coinage purchases.. Thlen there was

selling by the Chinese baniks of silver exehange on accourit

of pour trade conditions in China. Lastly, there was a

smaller consumaption of sîlver in thie arts as the result of the

panrie Of 1907. The subsequent course of the silver market

is shown in the following table:-

Jan. 3..........25916
ci ....o.....25516

c 17....z 5»

le24........... 254
Il31 .... 2Y

Fcb. 7..........2534i
14..4......... 26 5-16
2--1 ........ 2534

cc28....... .. 2534

March 6....... 259-16
te 313..... .... 25 1-16

20..0...... 25 9-16
Il 27........29 9-î6

April 3
cc 10
ce 17
le24

May i
ci 8

cc 15
cc 22

e929)

june 5
le 12

tg9t

cc 26

... 1.. 25716

.... . 25 316

... . 25 51 6

... . . 24 516

.. . . 24 5-16

.24 1316
... . 24 716
... . . 24»4
.24

25

JUly 3 ... 24 13-16
il0Io.... .... 291
l17......... 24 7-16

t24......... 24 3-16
t31.......... 243-16

Aug. 7.........24 1-16
14.........231-16
21......... 23 13-16

"28......... 23 ý'
Sept. 4..........23M

et .......... 23 13-16
et 8......... 24
Il25........ 23 13-16

il 9
1 6

30
Nov. 6

13
20

et27

Dec. 4
et il

...... 234

... .. .2311-16

.....23 ý4

... 
. . 23 1-16

.

. . . 23 1-16

..... 2254

... . . 2 2 7 -1 6

cobalt camp.
As to the outlook, experts are of the opinion that there

are nou immediate prospects of any development that can re-

store the value of silver to a higlier level. ln the steady

deeline during the past year, the Far East lias, as already

indîcated, been the dominant factor, while the business de-

pression in the United States lias been another contributing

cause. Althougli the Cobalt camp has been steadily pro-

ducing the metal in large quantities since last Spring, the

world's total production has flot increased, if, indeed, the

prcvious year's records have been maintained. Exports of

.,îlvcr fromn London to the Far East for the ten months ended

October 3 îst were as follows.
India..................... £9,99,954 £8,171,813

China....... ................. 9,850 5 16,400

Straits......................625,95o 164,885

Deoréased Demande from the Minte.
The decrease in the value of silver exports to India is

'().7 per cent., but there was an actual increase Of 4.3 per

cent. in quantity. China took an increased ainount, with a

greater aggregate value, but ail the demand f romt that source

came in the earlier months of the year. Since then, China lias

been a seller, disposing of the surplus taken two years ago,

(-hictly in India. The Straits may be considered practically

ont of the market, the quantity now taken beingz inconsider-

ab>le.
Tlhe United States Mint bas also kept out of the market

jnce early last year, and none of the mints of Europe, with

the exception of that of France, have taken the usual quan-

tities.
lnersated Produation In Canada.

The decrease in value of the net exports from the United

States for the nine months ended on September 3 oth was 40.2

per cent., but the decrease in quantity was only 25.2 per cent.

Tlhis may be taken as evidence that the silver production of

the United States for the first nine months of the year f ell off

materially as compared with the same period in 1907. It is

probable that more silver was produced during the last

quarter of the year than during the saine months ini 1907,

although not enough to offset the decreased production of the

prcceding nine months. Nevertheless, the net decrease in

the production of the United States will probably be balanced

by the increase front Canada, and, possibly, fromi Mexico.

<Further reference to Canada's silver output during the year

will be found on another page.

COBANLTIS DIVIDEND PAYLPLS.

le incorporated
Anthor-

ized

and Bonuses

Per cent.
or Bonus Declared

Capit0l l'"q ~ 107 1908 Dividend Bonus

$ ~IJn 1, 1909, i

falo ................ 1906. May 10 1,0,0010000 2 2 Jn. 99,5 Fb 1, 1909,11

y ofCbl..... 1906, oct. 16 500,000ý 500,00(0 1 ......... 10 Jan. 15,1909, 3 Jan. 15, 1909.,7

y oa Cal.......... . 96No. 24 40000 4,0,0 il lý Oct. 31, 1908, 3 .1 ........

n Resere.......... < 190, Nov 2 ,000,000ý 2,000,000 i......... 17, NOV. 30, 1908, 12 Nov. 30, 1908, 4

înd......................................,0000, ,0000i I ....... ......... ... ........ .. ................

ster ................ 1906, Feb. 14 100,0 94,0 sia. ,107 5

rr Lake ............. 1905, Aug. 9 3,000 00~0 3,000.000" 5 4%, 15 D)ec. 15, 190>8, 43e.1, 98

Rose .......... ..... 1908, jue 1 7,500,000 5,597,010 5............ De.7,10 4ec 1710,1

Kînley-Darragb . 96 ApI 17 : 2,500,000 2,246,937 1 2 9 Dec. 21,90,

pisg........ 190, A pr. 6 ,00006,000,000l 5 8 14 12 D ' 31 ec.91,1081

Bre............................. ..... .... .. ...............
pih în of. W-...........10, J l 13 5 ,00 4 9 18 14 14 S . 15 1908, 7 . . .

miskam............. .. 190.. 2,0 ,0 ,0 ,0 . . ......... 1l à1 : an. 1,19 , 6
iniskming H. > 19036 july2  253ou,000 79,76 ..,00 30 3,.....O,108 0

htefWy........... 196Ma 30 10000 454O 4 4 15 Dec. 15, 1908, 10.... .

Gra en . ......................... ..................... v 0,198 30....... .............

*H1aIf of one per cent. Dividend paid in 1905. tTwo hundred per cent pado 20 hr,105 he olrse

The Drurmond, and O'Brien Companies are practically close corporations ; the dividend figures have nol been Made Public.
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Johni Stark & Co.
Momnberle of Touron to Stock Eixc-hange

Stock Brokers and General Investinent and
Estate Agents. Orders executed on Toronto
and Montreal Excbanges for iBank, Railway,
Industrial, Navigation and Cobalt Shares and

ail listed Securities.

26Trit tet Toronto Cr~odn~

CLIrARING; HOUSE

CALGARY....................
EDMONTON .....................
HALIFAX ........................
HfAMILTON...- .........

LONDON..........................
MONTEAL....................

OTTAWA ........................
QUEBEC ........................

ST. JOIN ........ ..............
TORONTO....... ................

VANCOUVER .............. ......
VICTORtA ..... ..................

WINNIPEG .....-.................

Vear, 1905 Vear, 1906 Vear, 1907 FÎrst Half- Vear

414,71.24 69,79.6 26,291,773
-t3,96. 721 I 45.716:791 17 -100 41

89,2U1,561
68,367,601
50,429,M0

1,324,314,227
120,891,876

86,794,56W
52,8613W8

1,047,490,701
88,460,391
36,890,464

369,868,179

91,562,219.
78,480,60
57,863,782

1,533,596,790
136,866.734

92,934,213

45,615,615
504,685,914

93,587,13'7
88,104.108
65,760,473

1,555,737,270
156,487,800
107,460,897

67;180,414
L.228»95.517

191,734,480
55,330,W8

599667,576

ToTAL.................. $3,335»55,401 $3,997,961.4065 $4,325,441,616

43,688,068
34,394:518
28.067,093-

669,492,988
7~2.775,7e3
à1395,440
29,934,139

520,635,652
82,468,5M6
26,785,118

'$1,855,346,334

Aniouiit necesaarY Aon c'al
second half-yaar. Amut actugl

lm.8 t,> eual pauled,:rut
(With fit al Yers ehallea

figurese ec190$

43,506,792 3,2,5
28,396 250 21,275,9f;4
49,901,089 46,546, 17 7

53,709,590 37,935,170
37,693,380 28,807,948

886,244,282 797,7Ki, 110
83,712,037 8ý;59l.987
66,065,457 60,417,111
37,216,275 36,501,497,

708,269,865 646.266,784
109,265,884 100,614,8W0
28,545,470 28,570,8 95

347,568,931 362,013,156

$2,470,091.876 $82,286.848,103

*Started l8th April, 1906. t Half.year only. Total, Year 1908:-84,142,194,437.

WHERX OUR BANK BRANCHMES AREL LOCATED.

BANK

Bank of Montreal .... «..............................
Banik of New Brunswick....................... ......
Quebec Banik......................................
B~ank of Nova Scotia ..................... .........
St. Stephen's BanIk* ................... ....... ......
Banik of British North Amierica........... ............
Ban~k of Toronto....................................
Molsons Banik............................. ........
Ea-sterti Townships Batik............... .............
Union Batik of Halifax ....................... .... ..
Banque Nationale ........................... ......
Merchanta' Bank of Canada ...... ....................
Banque Provinciale du Canada _......................
Union Banik of Canada ..............................
Canadian Batik of Commerce.........................
R~oyal Batik of Canada ..............................
DJomnin Banik............ ......................
Batik of Hamilton .......................... .......
Standard Banik o~f Canada ...........................
Banque d'Hochelaga............ ...................
Banik cf Ottawa ....................................
Iumperial Banik cf Canada ............................
Traders Batik of Canada.............................
Metropolitan Banik,..................................
H1ome Bank of Cannda.................
i4qrtfiern Crown Bank .................................
Sterling Bank of Caniada.............................
Unted Emhpire Banik of Canada .....................
Farinera Banik of Canada .............. .......... ,....

TOTAL..

,.1 13 4

6 24 14 2

7 ... ...
20 .. .. . ..

87 1 2
41 . . . . .
16 .. . i..
37..... .... ..

4 13 1 *i
7 16 13 2

26......
10......

...... .....

L - -

.I..... 8791307114 1 58 16

46 1

25

2 3
2 6

718

1101 '162

3 L7...

2ý 2 ...

2..

47 2.

3 3 1...
14 4..

.. .. ....
.... 1...
61 8 ...
2, 2 ...

145 1î06 I

3121. .....

8 .. 2...

..... ... ....

6....... ... ...
1. ... .. ... ...

.~~i .. 24 ...

eplien, N.B. This institu on works through Banik of Montreal.

Underwood
Thie number of
U nde r wo od
Typewrîiers
uaed ini Canada
is gireater than
that of aH other
mnakes coin-

bîned.

Unfted Typsiriter ftot Ltd-,
Adelaide Street East,

ToROfi4T0

141

60
69
66
si

.À 43
i 4 3

37
..147

186
107

.. 101
50
31

... 70
.. 70

33
22
89.

9

lanuarv 2 1000.
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MOINTREAL- '7STxOCK EXCHANGE

STOCKS JANL AII FEISRUARY MAIRCH APRIL

HthLe ae 1,1bL Sales *41igh L.OW Sale, lHîgl LOW Sales

leil Telehoine La1.1.. ~1111 O 25 123 1 e14 181 toi0 127 444
.... . . ... 51 50 .. ...5

anadian C o n v e r e r s ..... 55 54Î 105 .. . .......
anaduinenei Eleîi . . corn . 98 98 50) ... ., ff 1 13 9 4
anaidln Marcana ... 1.70 1.65S 19) 1,6l 3.50 400) 1 60 1.6 200M 1.59 1.5 600

andan Pcic Railway... ... N 10 44 8125 150 1 42 743 154 143 6,.88 51~ 3,50 5,073
Ne,, 3 . 40 137 2il3 I494 158 W14 .531 147 7421%

I1gt 1 6,87t6 9 64 1 i ,11..2. .....
Crwn -vsrve . ....... .. .

kit rýit L'ni td .... ..... 3 19 * I 2,795 341 31! 2.073 3ý3 31j 3.795
)onnooý Coin. 4:q :17.1 76l 38W 38 I 4 ý 513 5 2 38 2,

. ............ 11r f. 92 40 1M 43) 85 633 52l M205311 g 7

><:mlino n Il- )1anlin tae oe. . mi. 171 14 33,583 36* 14À 4,360 1 5 ]6 5I 1.817 18!a 15À 8 W5

aihno esie .... rf
5  

44 1.80)7 .56 51 1173 57 i42 594 t65k 5Àî 3.253
)otiiiaiiTe tie ...Con. 44 43 *1 4,24 i ý 45 451 10 43 43 4

11-f. 78 424A si 79 198 85 79a1 198 8 2 0

Pref .. 252495
falaxEicre 6 9 1 97 96 110 .171 "Il 24897195 163

is~~'ana. ....r ......................... er 5125
.Pra,f. 75 75 68 69J 684 115 72 691 14.5

1l~3iTrcin.................. ret K83 79 451 54 80 189 831 82 312 881 M3 1.4q8
n1r6inîCa n ke794ý 78 3.100 79ý 791 3,000 77 75 3,500)

in ternatiainal Portland Cernent.. .. .-. .. .. - . . . . . . .
ofhWoeM.i8oCern, 80) 71 1,064 79 76; 36 8717 2,401 87ý 11 1,8.

...................Pref. 1054 10M 413 10541w 4 1 li9 115 î82 113! 112 127
.. aurtentide l'lper Co.................Corn, 10M4 3 535v l 8 117 1 tu 10Il1 * 791 306 1035 518

lPref, lotI03 foi04~ 3 31 1 3 10 6* 22
lIeca y Comiipan ies Cm .0 . . 1,1ffl ~ j 85 574 55 18)9 63 57 2.916

Pref. 65 62 412 718 59 2433 64 1 6463
ll ia L,$lt and .N 50 474 l,879 5 î1 7,&W 2 48 ,53 8 .5j 2,403

P99,4 99 9a2 99 99ý 250 99. 99 g~~~~~~~~~l St >u n al t ii.. en 5 84 2 4 08 9 ,25 19 94 5.278 115 108 4.100
Prcf-135 335M 100...................

6ontealCtton................,.105, '1 2 09, 104 ................. 112 112 4
ant remî Lîglt, Helat ian, Power ..... i 85s &K;32 971 85* .10) 62! 864 8.114 q64 934 65,S87

d:entre a11 L a n a nd M or tga ge. . . ý11.ýý :ý. _ .. 11 1 1314 LU 29 .. .
al ritr aa 1S te 1 W o r km C arn. MI 78 20 70 70 300X 71 87 107 70 70 1

.. rf93 W2 114 8: 3 1 4 911 100 95 95 30
alontreal Street R4aillai................. .. .91 177 2.1015 181 1744 1,3U3 185i 175 1,411 188 I774 1.089

SNew .- . . . .. . -. . .1. . .
.1ght, . . . . . .

Sotes elgap.......................148 137 99 145 )37 46 138 13 .j40 j38..........3
lipi4ssng............ ... ....... ...... . 74 7 585 61 64 60 74 Q4 125 71 71 10

Ylort3i Star .......... .................... ... 32 112 ff 500 1. - ..I....ý ....
Yortllerr Ohite Electric ..... 'l I 60) 204 19 9 .... ,16 16 41

9ovs ~ ~ ~ ~ ~ ý SctaSeladCa c............en 544 t.62 596 N7 98 60 554 .1342 SA 501 1.33j

SPrcf.> 110 1090 71 1130 310 67 1314 110 90 110 los4 62
:)g11l.1e Flaur Mîllîs Co. .. . Cern. . ...........

...................... ... Pref. 115 134 140 116 114 ff 10 11 6 12.5 403
Penmnia Unmited.....................Corn, :V3 :1l 99 M..3 311 450 35 33 141

.... Precf............6 72 25) 9~0 79! 89
Richelieu a.nd Ontane........................6 6.4 1312 mi4 82 3132 71 62 1.12Z2 77 ffli 2.318
113e de Janiro Tr:amwlays .... :7 2134 395 :W61 3o -2,42.5 36! 321 2.492 :3l5 32* 473

(3ae Pialo............................19 13 ",02 1194 114J 114 123lm 1201 19 129 122 295
Sliawini \n Waterand Power.. 6ý5 M1 1,219 (16 62 53M 65 63i 701 64 614 390

reledcBlectric Railwvay ... 9~~ 789 12 9*' sas 10 1133 in 8 18SI
I'oront Rilway......................5 94 3,4 0 8 0 04 70 1970 7049
1rri-ity Pre.fe,'red 73 7 17q 7139 156 71 70 37 9 24 100

3'wnCly....................................8! s*! 1.784 844 7M! 1,214 K5 80 3,5007 31 121
West Indla Electric taîilway ....... 15....................................616 43515 1
Nirdor Hotel.........................l 1
alnlipeg Elcîric IRailiay.................j2 132.......3 136 369 345 144 158 1441. 142 612

B~A 'KS
Northi Amr ......................

irce .............. ........ ...........~on............................
intcwn.... ........................

1 5............. .......... .....

ai..........................
aIe................................

137 135 93
215* 215* 6
158 3.53*i 147
199114 92
240 23 180

27 2743 1i$
121 le) 125

200205 40
1ls 124 3

I Canton, ... .
te....... .................. ............ .i ... oo

............ 92 312 12 ,000
................ ..... z 91 0,0

id Steel.........................7
CepayA........................86 80 2,650

C ........ &............

C.................7 1. 3,0N
... ... ... .. ... . .............

S100 994 4,000)
lis Co~ : . ...:: ....: . .. . 1024ioz 0y2* 1,000

r C... .... ....... .......... -.. ........ ........ ........
igPOWer.......... . ........ ... .... 7 73J 300

ibt................ ...... .... ... 6i8 33.00
Heat and Power. . .......1, 8,000
Railwsy......... . ..... ............. 100 M5 j 2.500
land Cai Co.,.. ....... ý. alt Murtapue. 1054S 103 28,000O

... Cnnol- 1019 1001z 1.5m0
.. .......... Ordinary 1304l 110 3.00M

..... .. ..... .... .. .

... ... ....... I %lurtgageý 71! Il 4a3,500
...... 90! 9.000

........ ............. .. i..99 949 14,000

111,60 315 162 160) 426
2211 I213 212

152 1350 59 151 148 2
13734 15M8136134 12

158 157 42 1571 155 89
'200 197 M5200395 M5

2613 23ý5 91 2401 2.30 171

27794 3 23l 2Z79 61
11 121 10l 122è 32Z2 107

Z24 lýej K 2 24 '2214 2ý5
2071 -'7 3: 208 '203 2

Il 14 0 127 J214 W2

10 1 101,J $3,000 104 30 (M 82.000

R2 9 9 91 3,1000

76 W 591000 76 4

86, ~ 11 1K0 2.5 4 4 .000

884 86 340 Off 8: 16.000

864 104 2,0 1 7 0 30.5w
1014 10 I 00 154104 5,0

..... 1101310 6,000

771 6ý 04ff 75 142 32.5W

84 ml m000 81,i 841 7f.00

...... 11,00 100 19 0 2730

145 144Î 24
1623150 M5

lm5225 1W
1,50 148 70

1581564.

197 195 81
2538 280O 16

123 123 13
22242I21 27
207 21)5 9
127 13Z5 I1

96 98 $1,000

MAY

High Liw Sales,

133 129 351 Il

4

soit 864 5

161ll 3,7258 7
155 150 97 33

5 .49l1 i l
56 47J ,867 ' 12

100 95 s7u 13
14

lo 6 5,6m 1 li
68 611 1,6312 1t;
45 43 36 17
V, 83 270 111

1949 21
e 900 22

75 70 370 2-3
871! i 431 24

&; 0 4,000 2S

874 81!l 3,4610 27
11511 112 26w 12K

107 105 64 29
1I0 10'W 99 io

65 62 1,790 341
66 64t ff80 32
544 46 5,7M5 3:4

99 9 100 34
1354 1104 3,M44 315

11 113 143 37
9 g3 6.014 38

132 152 7,3 39
(il 60 177 4(>

100 M 30 41
187 1794 393 4Z

43
... ... ... .. . .. .. 44

1139 135 137 4 -5
81 7* 150) .46

8 7 250 47
18 18 10) 48

306î 105 87 51
120 120 12 52
34 30 66 58
80 go 10 S4
78 73 633 ïs
41 33 5.407 %6

128k 1284 25 57
68 64 1,191 lis
35 10 1,542 513

100 984 1,057 160
go 80 180 63
924 .085 1,,568 62
.........* .. . 63

lm 10 e4
1594 1431à 145 6-5

1441 142à 58

... .0 ..............

137 135 65.

158' '150. 21
197 1964 79

1124 3 26 42
2,24 221 371
2205 ms

130 129 2

100 100 J7,000
92 W2 500

14611 95 12,0001
78 76 UWO0

8 8ir 1,500
82 2 28.000

-1p .000



PIRICES AND SALES 1908 (wrrH COMPAR1[SONS)

January 2ý, i909.

JULY 1 AUGUST
SEPTEMBliR OCTÔBER l:NOVEMBER DHOCHMImR 1907

High Low Sales

45 15 3,489

6*2 57 I.224
135 60

70 137 2633

47 42 1,3
9Y) 7.s305
14 C 450

45½ 1 94Il
86 as 2,831
941 70t 4,5
93f 90 1,504

75 4'2 183 316
71 50 1.06ut

.57 3.s 18.4112

0: ff tis 1,282

128 103½ 576
1,,\' 79 89,v.

1 ý36 1301t 384
118. 75 323t

106 9,2 677
.!:19 157 31.02

2:4 19 4,112

16f2 1 I 84
15 5i s 750

79 45ý 22.57C,
12 061 f 467

33 29. 125

8,2 48ý 7.5190
48 26i 29,385

188½ 984 161
5845 4.484

1I.%S 82 ,- 32 312

50 45 22

.....1L* , u

lHigh Low Sales High Low sales

138 133 39 138 136 164

415 .t
f5

35 45 4i 7137 2 4

1.2 58 51 1,306 5t 50 5l3;
I,3 00 100 208 100) 966 68
4 · · · · , · ·- · . .----. ----

s5 1 5 ,0 161 14 6,121
w6 66 59 1.265 63ý 57 1,483

17 43 42e 75 43 42 40
18 86 84 185 83j 8'2 110
19 -.. .. . . ... 15ý 15 325

2 00 98 49 10 15
ý22 26, 24 230 23è 23A 10
'23, 75 75 187 75 75 20
241 87 85 20 K4 w s
215 .. . m IQ '
27 89 85 2,89 8 85 1,081

28114à 112 137 112 112 265s
29 s0 104 56 103 103 T5A

3 114 112 230 112 112 112
SA 6 64 638 70 634 1.ý726,

3-2 (66 641 542 68i 64 599
33 58. 53 5,22 68* 55 6,634

34, 100 99 240 10 102 1.770
35 1142 1074 765 117lt 108 5,665

g 9.51 93 2,574 961 92, 2,786

40 62 7&S6 60 93
411 0 0 93 92 f6
421 1881 178 1.797 175J 17fl4 603

43 ... . . . .

4.5, 138 135 5s 13'5 i32, 332,
46 8 74 ?l50 7 7 25
47 9 8 3,50 ... .... ...
48 .. ........ >... . ... 16; 16 30 o
49 52 41; 2,082 49 4.1 9394

5o 01 1 9 1 109 109 5
,51 106à 105 46S 106e 105s 676

21'20 120 75 lIsi 1 15s 1231
.531 Si 29î '2 12 35 33 25

,4-À -- ··.· ·....--.. --... . .... . .55 77t 73?. 1,077 7(6 74 33
ý56î 47 41 4.169 501 45 3.,615
s7, 132 1293q 150 I36 - 130l a 84

.18 70 68 66;6 70 663 878
59 11 10 20 10 9q 2815

60 00 7½ ,13 104 97I9l61l 78 77 M3 75 75 (I0l
62 92 89 4% 92, 88 1.017

6i3 1 65 4651 L,200 i ... . -- - · · · ·
64 fi05 l05 4 .... . . .. · · ··
65 157b 156¾ 50, 155i 155 65

66G [44ý 141 18 143, 141Î 65
67 160 1554' 3,57 15 sS.; 32A M
68 .-- ..... . . . .. . . .......1.... .........
69 151 144 111 149J 149 34
70 134 133à 42 ...... . .
7 1 .· · · · · . . .- . - · · . .- . . . . . . . . - .- . .-.- . .
72 1,58 152 125 155 1I s 9 s

73 200 197 9 196ý 195 57
74 23l6 230 371 -3 5¼ 232 328

76 '280 280 1 278 277J 117
77 126 125 97 13%5 1'27 74
78 2 '2171 55 218 2l74 34
79 ...... .... .... .... 212 207ý 8
80 133 130 12 133 133 12

82 96J 96 7,500 96 96 500
83 .«'' ....... 88 8 7. 7,000

85 92 91 .1.-500 91 qui 1,50 S
86 96 96 3,M00 93 93 8,000
87ý 78½ 76 129.00 77 7 184.000
88 86 83 6,250 84 8j 6.000
89 . - -- . - - - - - 10 0
90 4 82 33,000 83 22,1000)
91ý 85 85 .500o·ù ---.. . . . ..
92 98 98 1,000 991 9 1009 3 .. .. .. .. .. .... ..- . - - . . . . .
94 .. . . . . .. . . . . 101 1 ,0 095 105½ 105½ 4.000 104 1 lý 1,000
96 .. .. .. .. .. .. .. 110 110 3,000
97 82 .« 115,500 84 80 22.500

98 8 W2à ýi.5000 87ý 84 47,500

High Low Sales jHigh I.ow Sales

136 135 78 1137 1.33 232

45 45 2 l 46 ... à,2
103 103 3

17 76 
1

42 38 .28 40 37 1 (rb
60 54A 1.32 564 49k 5,541

100 95 72, 01 99 17

17 141 2,401 18 16 ) 804
68 61 1,84t6 66It 64 39
43 42 41) 412 40 51
86 84' 299 86 841 218
15 4 30 ..

334 -2 2.310 35 31 2 %00
84A 77 42S 81ý Soi 657

894 86 1.9154 90, 87 5.12R2
.. 62 62 S.2ex0f

1 121 15 12 2 ,0 si
9Y2 88ý 2.030, 95M 9 234

704 67 7S2 70 6 1.4 11;
69ý 6;7 , 66 9 68 189
79ýý 68t 8.5 79 7.3. 1.24

108 103 2,1(02 OS 17 160
124 11 C 9,12 1 e 24ý l14ý 8.767

1492 148 20M ) . . ... . . -
10o7 107 8 105f 105 1.2s
100 94' 11.433 I05 99 17.17,2 i
1314 1 4 M 1 I -I· .- -- i·
70 G5 1 33 70 65s 164

]SI2 173' 774 188 178 1, 76
173 170 48s W8 170 38

i18 135 39i 141 141 77
9. 74' 265 8 j 8, 60

16 15SI 125 . . . . .
50 47 803I s 1 47 f99

10¾105 30 1065 2 7
117 1.14 89q 117 1'!4 88

76 721' 526 75 71 5. 7:4
66J si 5.246 k K i .44

1,57 14 7;, 427 15s 10 25
791 70 6.068ý w 76 l,350

9 8 48ÀI S4 310
107 103Î 1,508 if16 100 1.3l

914 8% 94 89i 844 338

Hihlw SlsHigh Low Sales, High Low Sales
135 113 2K4 143 I35 383 14,21 140 6,24

47Ai.. 47i 25.4 53 25... 5 2,46
4e 45 50 1 52 46 1,932? 49 9AlA8

10 06 40 1 071 98 97 08½w 05 25

260) 198A 541.267 2S7 23I8 2907 29 241 ýi24.087
45: 374ý 5.68Mfi 43; 8.87.s 5: K; I 1.51

502ý 47ý 4:f5 .581 50 1,190o 58l 55ý ,365
100 95 3403 1002 99 27Ir 2 103 10Y2 10 (i

50 50o 5
17ý 1 1 ,11 21 17 8,96ý '2ý ý 9733
i65î 59 1.076 73 63. 3357 75 68 :05
411 40) s29 5 41i 13, 746 G7 si6 8.920
85A 814 43: 97 KI, 216 Go 07 95s 1.634
16 fis 25 182 17 4251 ...

23ý: 3 i1 795 34 312 32,5 319Ai 33 2.65
Sa N 70 84j 81 799) 8(i 83i 85
9 8(1 3.967 9.5 88 3.951 94 90l 1.32 ýr
62 62 1.000 J 63 113 ,000f 50 1 Pi

94ý 89 2,010 98 94 1 054o 981 I ,47
15: 114 348 19 5 29 18 15 93ty 995 11 7

1 1 4) 323 16 If; 1I2ý 111 18 1,2 15l
75 68 :f, 16 77; 734, 3,53i5 76 73 1.577ol t18 9 ý44 71 697 71;8 71 f;8i · 39
77 6N 9.M7 75 1 70 336 756 721 3 018

19 10 85 10 91 10 1 IY ' 4
12-,C 119,' 7,546 M; 35 12 8,517 133ý 1,2S 1.7,

11,2 105 23 1 12 1?s 1.ý I75ý le2f 120 125
108t (ir2 17,40.5 108 i 05 lo 9S,886i 1,2ý 1046 7.381
134 M:4 11)71 71 75 S'i 56 it
9.q 95 s 3 0 100 Io 1092

193 185 1704 2el4 194 2 ,M f73 2n) 0 5186 180À 184 20 M 8 2ir 2tr, 19S 8

142 18132 4 5
90 9 w00 li 1 5,4125 lu« 91 690 (

10 .9 4,000 
. . . .17ý 17. 75 0

50 47. 29 56b 47 2.60 .58 &:4 1.48M
.. .. . .. .. il$ 11:4 M6

110 loi 51 .38 15 9 5 10 116 i 2 u1 4.943
l2; 11.5 4207 12 z12 1 2 1.2IJý I2 120 5.5

40 34q 4235 45 39 3,764 m0 43 4.w4
. .. . .. 5 85 340 132ý .. w0

76 ý 72 1.404 76ý 74 9.50 77, 73 -2.675
67 60 3.784 177 67A 1,784 80 715 76

15:4j 1451 60 t;)g 1: 15,2 2l00 156 151 447
W) 76; :,W7 94) 77% 590 81 78 536

8 5ý 639 10i R 470 1l5 9 475
105 loi 63 1 loi 10:3 1.097 109 106 2.92
74 74 10 M) 90 25ý 85 83ý 50

Slå 8.7j 1. 19 %l 96 lm 11718 97 92 1,367,

1 65 62? 135 17f01 1681 10 67 164 9

145 1424 5M
161 158 139

........ .. m1

1 52 14 4s 1

1354 1334 17

215 15 M6

2145 21512

loi! 101i l.000e

87ý 874 6.0410
93 93 I.000i 91 5,000
98b 97ý 34,5W0 101 44.500
80 76A 53.00 80¾ m 80 27.000
93 84 18,500 95 93 6.750
95 91 4.,250 96 95 5.750
93 83M 108:250 9 4 7700
96å go 3,000 % 9% 8,500

86 86 1,000 .. .... . .. ...
104 101 34,500 105 10Y2 20,000

1074 10% 6.000 -.... ...... . . - .
.. -... .... 1 ... .- .... 112 .... 3,000

88 86 24,.M 89 85î 29,000
86 84 36,50 U8t 87 15,000
loi 98 34,000 101 ... 1,000
100 100 5,100 .. . .. . .. . ..-.
I1081 106J 11,000 110 107- 12.000~~..... . . . . ....... . . ....... - .
106ý 106Î 3,00 110 106 7,000
106ý 106j 6.000 I06(;* 105 11,000
103 103 1.000 ........ . . . . . .
891 88ý 30,500 92½ 881 4900

.. . .............. . ...... ... - -.........
... . .... .... ... . ......... .... .

101 948¾ 3. 000
100 100 1 .500

91 91 6.00
97 95s 19.,00
78 75 43,000
87 86 2.2.50

;87 87 2.000 X
85 84 23.000
.............. ....... -

· . . . . . . . . . . . ..

.98 98 5,000
105½ 10,5ý 1,000

90 86 59, 000
90 86iý 85.000
943 94ý 11,000
foi) 100 1,000

105 M04 7ý,500
1 03 1OO 4.000

106 105 15,000

97 97 500
· · · .... 2 . .

106 100 , 270098 95 14.80

100 90 44,500
e lie 299.50Ô

804 644 697.000
9-2ý 80 54.000
9'2 SI0 48,986
9y2) 79 168,500
9r2A go 50,750

1 99 36,000
86 83i 1.2,000

102ý 97 2,0
108 100) 84,000
110 104 63,000
78A 70ý 4 28.000

84 ! 76a 429.000
991 90o 25,000

104 97 54.200l
I1 10 l6 61.000

19 05 37,000

105 100¾ 32,000l
78# 67 89. 500
13M 94 38,072

. ..: .. . . .. ......
94 94 1.000
88 88 2,000

91 91 1.000
946 93 7,000
78 77 44,000

6 84½ 29,00Il
... ... .. .. .. . . . . . .

... .............

112 112 2,000
85 84Î 119,500
87ý 86e 6 1.000

10 1 00( ,0

l0oi i 00f 3.000

105 05 4,00
10 w 1,10

.........

97 %56.000
76A 75 61,000
94 82 300
87 87 200
KS 83J 29.f000

. . . . . . . . . . . . . . . .

86 85 10,M00
Io00. 100 2.000

. . . ............ . . .

87 861 4.400
88 86 3200
97 95 77,90W
100 101) 8,600

106J 106 7,50()
M0 99 11,000

1061 1061 2,000

88i 87 15.500

.... .... ..... ... ..
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146 144 33.'.1 . .... . . 47 147 3
161 1591 237 160À 9 1 414 j $66M( 1.5m 5

150f 15 5Ie6 1.5, 149À 4)0 1,5o 149, l0of
13) 13 58 141 137 19 148 143 310

1515 153 167 15 154 93 166 154 255 s
1% 19i l2i e04 1197 188 256 20 20 61

23 30 41 3 zu 65l,1 -25 2: 476
.... ~~ ~ .. .e.. . . . . 2 2 40 . . . ..

'7277 10 274 4 36 285k 21771 29
12 2. 12 122a 12 13 122 12 91

218 213 35 2 21 8 23 22 19
212D 210 3I4 2 ï 0 5 22 1 1
133 129 105 la 29l 121-9 16;5 1.29 2 67

171 1624 33

.. 1155 l481 91
171 169 t82 179 I58 1,804

- -2432 2«e 245
1.% 1 1, 52 3!8 162 150 54
15 1 148 40 .59¾ 34 125S7

.... . . 225 '217% 3
11; 164 84 1 53 15 2,394

20,7 'loi 53;1 15, 20 288
249 24S 238 257 225 3,54t6

le)0 .1 8 12 -n 120 40
26 281 30 219: 'D24 750

.. .. .145 119 471
232 1 23 71 242 218 900

220m '219 14 1M4 2Ml 9
134q 131) sa 152 125 .590
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TOIRONTO STOCK EXCHANGý»E

STOCKS

BeIl1Telephone
CanadianG<e.,ralEI-t,w __o.

Canada Lie.
Ca nacia;n PaciL Ralay.

Nem,

Canu dian ',;Il . ..
City, 1)ao ... 1:n
consumera Gaa......
Crowa' N'est Pa', Cu Co....

Detroit Uni Ied...............-
Dominion nolC......

Dominion 1. n & StIen.....Curn.

[)om .inion T .e graph.........
Dl) l t .S h A...

letrical eeomn
HaMIlfa x V lee t Ie..
Illonola Tre n...........1rJf
Imoperial 1 Àf^ Aaaurance
LaIeofWod Mill1ng om

L rntdPaperC-.....Com,

4La Rose CoaldtdMin-a

Maekalý,y Cormpanie-......Cumi

Pref

Montreal LîHl.t &powev
Niagara Navigaticrn

>Nipiaaing Mines..........
No"IhernNaitRag;tion.......

N.rth 'tr...........
gNi.).va ScotiR

6 
I........u

j0gilv.ie FIurMll.. '
.............Prel

Pcnnman's .imIiited........Con

Richclieu & Ontarlo Navigation,_
, i4iode Janeiro Tram. l». & Pawer :o,.

s.ao Pauld Tram1 Light &Pawer C,,.
qnIhredded Wheat Ca.....Con
SI, Lawrence & Chicakgo .tailNý

*T.ledo liailw.y, Lgt.....
*Toronto Electric Light.......
Toronto I4aiIwaY.............
Tri-Cityl4ailway & Light....ý ... r

* Twin City Rapid Tran.. 1.......Con
1 Winnipeg Eieetric Iiiaitîway .

ts.......

TRUST
d & National Invest. Co.
tient Mort. Corporat ion,

tmnent & Loan. ._
niaq & Invetnient C...
itint and Loan Soc,.

ýie Loan Savinga.
r0 aid.

ig andI.4tan.....
idian Loan & gne..

!4Debentr,
)an...........
-al Trusts ........... .
>g- ............

Can. 4%...

1 3160 22Z6
21 216 42t;

1914 111 60) l
218 '2094 242

55 1541 41

i001 1114 1771
215 214 1
20641 206 194
126 1221 w8

12 1111 7528
70862 1894

175 174 si

10 11149 24
14 145 19
128 128 30
85 85 5

145 145 8
107 1044 40

2'24 2164 957
1940 187 fi1
212 210 141

199 1148
24'24 242Â 2
2m1 2794 10

2164 215 73
12071 201 16

124 1212 174
124 124 62

1,20 118* 18
122 120 1,103
70 66b4 M

178 178 13
165 165 70

I s 15 145 110

87 147

107 los 5ý8

7i1 i.71 . 2 M0 Il 7Mi 741 -l0Dm
70 70 450e75 75 5.000

..76 74 71,000 7776 5,0
.86 82 104.544084*82 8,0

Iri. ý î 1 141 1.00
I 7fi 71 219,500 77 74 6,K

ver 93 9 50.541 46 93 55,0=

W441 144 1.007 1601 1514 20
V244 2114 412 *28 251N 7011
1814 18si 10) 1871 18 K5

21 44 1'45 213 20> 17M
157i 1514 1 158158 :1

.75 51

218 217 46 24 24 61

124 12 104 1'24 121ý 10
121 1 18 1,241ý 1241

13à) 1194 111 î 120 14 4
127a1 121 2.024 1271 125 4.63
70 8 26 69 448 5n

170Ï 1 57 180 178 6

448 948 92 8 947 4
145 145 25..............

130 130 2

14&> 1411 13 13
.07 107 45 4 10 10 4

4391
295
39

3791

78 74
82 81 1

80 74 3
445 4441

1 §Listed Oct

JANUAHY FPIB VARY MA14CH4AII MAY JUNE

Sîg Lw Sle ligh I.o- Sa[aHgliLw a Hgh Low Sales Hi4b LowN ale Hi Low Sales

'W4 124 107 1514 <12121 714 13«1 127 8 14 1 129) 17 1 lait1338 251 1
10 45 171 1011S921 14 17 11848 4364 87 m4 538 8fi1 83 3432

:4 1:;5 f0 10. 13 . -
151 1327 12................

mi8 N412 43 I444 14 37 l 197 I89 444 184 14? .34 1951 1543 105 19 158 12 5il

ýtq 601 14.2 f3 3:15 14f3 1'3 153 Il 21 mi ;m 1 71

141ý 8*i 708 .

pi 443 :47S 83ý 143 10ý 188 15 80 8x 17 441<

511 142 17M 5:f 1 31 17181414 221 1411st; 224 116-43 3612114514 61 17

IN.7 85 ý lisi 18 1 05 3 14 02 101 1041:43 3314 nU 3 .. 14381 101K

10i 15 145 14à 214 2,5 Il 5 .7 . .41 18 8 ...... 1 17 - 0 la

11141 2 2 10 12 125 0 21 104 013 14

Io 144 5ý 4ý R4 0 141 14 15 7 85 2

21 20 1 57 Im o 31 o4 Ioý 0 '27

81*8i :283 flot831 107 l7414 111À871451 140 23

60 ~ ~ ~ ~ ~ ~ ~ 7 824 444 2 363 57 i 6 '83 tj i1 8 8 8ii6 34 2,0731

74 75925 74 78 IM8 64 78l A15 tk* 82 S8 13 2 112i 8........... 24

4;8 ki 10 13 1; 9744 I7 2

10041W5. î5 0 20 134, 37
183S 2ý ýr!6 Iî Ilý 40 94l 114 34s2

Ilo l8A 225 854 1 ,00 104 ff SI) o 14 11 118 15 iol 1'20 144 518 8 44 4114193

51 47 347 , 47 4,43 518 ,05 814 6,27 58 984 401 5816394 3,514741

1 m9 7 5 0if 8 8 5,W 7î 7 OI 1

44 8 8764 6f S>; 18PA 64) 53 .Àyi 55Ç 51 12 53450) 414 51ý 42 1,379445

Il 11 5 1 10 44 110 110 ...... 44

46

32 3 10 5 a~47
442f 15 , 804

46413; *4 6s1 7 i 44~ 78 t % 76 73 Vf 49
,17 ff2 91740 46 4 3 95 I

Z1411 3141 1,2 122 11814'.oi r 3,276 130il1412 4.w09 130141 127 1 942 13 128 2.7140 si

1144 .109 153 112 I 31 112 58 Is12121'20 19 1.24> 111ï 88118 118 5 5

I2ý 121 25 9 9l 10 14' 1 M 5
118 110, 1 67 I15 il4 '220 1114 1131 5 564

100941 3:W2 W4 %* [Ss 18810 17ý 273 10011I48 377 0449141 181 100 98 25757
71 71 Io 71 71 W0 70 70 10) S0 74i 10414 7A 77 W.058

toi 84 280 4 78Ï4 2.W44 841l W) 2.59145 871 81 12,05(1 e42 1 85 3.1'160 91 88 70 (e S
1434 124 1:177 14-Z1 13 1m,020 148 143 1, 1 13 144, 14'2 504 160 l4514 9ý29 18411 1561 173 N)0
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l>ECEW*1*i*t S M MARY 1%)07

Higli Low Sales High Low Sales iHiOi Low SaIe'1 High I.ow

16 55 137 1,34Î 124 131 134 95 *36n lm2
1 3 705 lits 1* . 1* m0 91 7-1M 00 *1

* *05 *10, 5 1(15 104
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FROMI THE WIIEAT AND GRAIN FIELDS
WIIAT liAS THE HARVEST BEEN?

Estimates of Bradstreets and Canadian Pacîfic
Railroad.

Most of the Canadian crops show a gain in 1908 over
1907. Bradstreets have compiled a comparative esýtimate

-of the harvest yîelds of the past year. The aggregate yiýeld
of six leading cereals is 2.9 per cent. o-ver 1907. Hlay, rice,

and sugar promise record outputs, but the potato crop isa
short one. Here are the detals-

Change Past
Yieldst from record

1908. 1907, Yields., Year.
mnc,

Corn, bushels:2

Wînter wheat, bu

Spriîîg wheat, bu~

Total wheat, bus]

Qats, bushels:

sarley, bîîshels:

Rye, bushiels:

,64-2,687,o00 î.9 2,927,416)091
ishels:
425,940,000 4.0 492,888,004

shels:
233,090,000 4.0 29,%185,322

hels:
659,o30,ooo 3.9 748,460,21

78e,161,000 4.6 987,842,,712

167,24,Oo 9.1 178,916,484

30,921,000 *2.2 33,630,592
Buckwheat, bushels:

15,648,OSo 9.0 22,791,839
Total, ',ix leadîng cereals, buishels:

4,304,6819,000 2.9 ...
Flaxseed, bushels:

Poates usel:25',717,000 *'.5 29,284,880

274,660,000 *7.8 332,830,300
Hay, tons:

67,743,0oo '62 661ý20,6I2
Tobacco, pounds:

Ric, bshes- 629,634.ooo *9.9 82I,82,-ý9643

22,718 00 2.1 2i,096,038
Suigar, beet and cane(c Phil.) , tons:

1,60,000 2.1 î,56,ý,ooo
Cotton, bales:

13,000,000 12.3 13,600,000

1902

1904

1889

1902

Cotton and hay lead in imnportance of î1iicreaseý. Of
tlîe, cereals, ail but rye qhow a gain, thougzh îincreaises -are
sliglt. Yieltls îlu no case are equal to records, of Ille pasî.

The Dominion Census and Statistics Office estimnates that
an area Of 27,5o5,663 acres of field crops has yielded a. har-
vest which, computed at average local market prices, lias a
value Of $4z3,53i3,ooo. The details of area, yield and values
for each kind of crop are shown in the following table:

Field Crops Area, acres Yield, bushelsý Valuie
Fall WVheaýt......... -'770,400 I 8,798,00o $16,253,0oo
Spriug Wheat<... 5,839,900 93,636,000 7 4,9 7 5,i00
Qats................ 7941,100 2 50,_3 77,00 96,890
Barley .............. 1,745,700 46,762,000 21, 3 5-3,00c,
Rye..........100,350 1,711,000 1,-ý22,00
Peas ................ 412,900 7,060,000o 5,9)70,000
Buckwheat............21,300 7,153,~0 4,215,000
Mixed grains 581,§ooO '(,049,000 10q, 14 0,000
FIai................. 139,00 1,990 1,457,000
Bearis................6,10 i 1c,245,OO9P 1 ,q88,ooo
Corn for huskig . 366,200 22,872,ooo 1 1,ý837,000'
Potatoes.............50,6no 66 ,6 o5,coo 34,81o,000
Turnips & other roots 271c-443 101,248,ooo '7,532.0OO

Tons
Ha>' and clover ....... 8,210,9oo 11,450,000 J21,884,000
,Fodder corn..........259770 2,C928,000 11,781,ooo
Sugar beets .... o1,800 1o930oo 5718,000

Totais......27505,663.........432,533,000
The principal grain crops of the country' are wheat, Oats

and barley, whicli aggregate in area 16,2()7,,Oo acres and in
value $20Q,070,000; and the principal fOdder crop is hay ànd
clover, which Off 8,210,000 acres lias avaine of î,84o.
Rye, peas, buckwhe-at, mixeLl grains and flax grown on1,25700 acres, have a >value of $2a3,044,000; the hoed or cul-
tiae crops of beans, potatoes, turnips and other roots, corn
and sugar lieets, grown onl 1)471,913 acres, have a value o!

Fail wheat with a yield Of 24.40 bushels per acre shows a
Value Of $21.10, and spring wheat with 16 bushels shows
812.84. The averages for both crops art 17 bushelg and
813.8o per acre. The total value of the wheat harvest in the
Western Provinces is 1$72,424tOOO, and in the rest of the Do-
minioIn $18,804,000. For the other crops of the Dominion
oais show averages of 31.64 bushels and 81i2.15 per acre,
bal l-y 26.79) bushels and $12.23, rye 17,05 bushels and $12.57,
peas 17.09 bushels and 814.46, buckwheat 24.55 bushels and
$14.47, mixed grains 32.73 bushels and $17.43, fiax 10.76
bushels and $10.46, beans 27 bushels and $33.08, corn for
husking 82.45 bushels and $32.32, POtatoes 132 busheli, and
$61.78, turnips and other roots 373 bushels and $64.58, hay
1.39 tons and $14.84, fodder corn 11.27 tons and $45.35, anid
sugar beets 10.o7 tons and $53.48.

The value of aIl field crops in Prince Edward Island is
89,o8,ooin Nova Scotia $20,083,000, in New Brunswick

$1S,o42oOo, in Qucbec $So, 896),ooo, in Ontario $185,308,000,
in Manitoba 4566i,6o, in Sabkatchewan $37,614,ooo, and in
Alberta 8î,52 ooo The figures for British Columbia are
flot available, The average value of field crops for the Do-

miio 1i the' year is 815.72 per acre, and the average value,
comnputed on an estimated population of 6,940,00 O at îst JulY
iS $02.34 per head.

Fifty per cent. of this year's wheat croP, 72 per cent. of
the oats and 68 per cent. of the barley remained in farmers'
hands at the end of November. The condition of the new
crop of fafl wheat at the samec tîme was 75 per cent. of a
staXndard, and 73 per cent. of fail ploughing was completed.

Canadian Paclfio'a Estimate.
Theý total valuec of the grain crop of Western Canada

for 1908 isý appro-xlmnately $120,168,048, an increase of nearly
830000000over the figures of last year. The- figures forthe last three vycars are: 1906, 498,872,737; 1907, $o,6,40I,132;

i1908, $126,108,04R, This is according ta a summiary of the
crop yield ;ind, values; issuied by the Canadian Pacifie Railway.
Of the total value this year, wheat represents 887,268,040.

The following statement shows. the production of the
various grains; in thv different provinces, with a synopsis of
the' total yield and ils valu.-

Wheat.

Alberta, wiÎntr r...... ...
Alberta, spring.........

Manitolia...............

19350
154-487

2,374-058
3,13S,978

Total ..................

Albe.rta......... ......... 400,702
Sasklatchewan............170,453
'Manitoba..............,11,i77

Total..........................

Barley.
Alberta.................
Sas;kaîchc%%an...........
Manitoba ...............

73,086
101,033
71 r,38t

Total .......... »...............
FIax.

Alberta .......-.........
Saskatchewan............
Manitoba...............

8,046
141,451

351092

Total..........................

Valut of Crops.
Wheat ............... 106,853,252
Qats................... 92,626,054
B arl y .................. 22,276,752
Flax .................... 2001491

Total...........................

2,844,105
43ý,540e,91

58,071,O93

1o6,R53,252

12,057> 123

41,65,6,386
38,912,545

92,626,054

1,441,987
2A694550

18,140,215

22,276,752

62,919q
1,570,106

368,466

2,001,491

$87,268,040
27,787,816

8,()10)700
2,201,491

$126,168,047

Ahead «! Fonmw Y.ars.
At the close o! navigation more than 48,000,000 bushels

of wheat of the crop of îgo8 passed Winnipeg before the last
boats went'ont. Shipments for the Iast week of open water
totalled 5,10.3,097 bushels. The entire movement o! wheat for
this season leaves alI other years far behind.
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The total \yield of ail grain this year ini Manitoba, Sas- I a yield of haif of what was expected in jupe Iast. At the
katchewan and Alberta is e.stimated by thtc Noith-WVest Grain jsaine timie if the yield of grain and fodder has been less

Dealers' Association to bc 211,539,7o6 bushlsi. 1lere are abundant than anticipated the ýquality bas been good. The

the details of the estixnate: yield of potatoes in many places' has been disappointing.

Acreage Under E tiiniated 'Yîeid The price of froin 70o tO 75 cents per bushel obtained bas

Crop jgone far to remedy the effects of the poor crop.
Wheat-------6 ot:6oo 0)0) î, ,84 bus. The crop percentages for the year are:

Oat................. .2,607,000

I3arley..............55,65o
Flax ............... 123,420

'(077M86

Total acres.......91,641,670
'fotAl v\ield ail gri.....211,539),7,06 o"

Regarding th, whca.t siuto o Novcimber 151, the
Assciaiongiveý tht' lolloming ligures:-

B311shbels
Inspeeted to date, 2'4,241 cars... ....... 54300

In store at coutIIt'y polints..... ........ 14, 160,00
In transit not inpce................1,40)0,(00
Allow for couritry milIý.ý....._..........8,ooo,ooo
Allow for seed aind f(d d..............12,000,000

Total.... ....... ...... ............ 61,013,000
Balance in farmiers,' handsý to nmarket.. 38,298,840

Twe-nty txo pe-1cent. of the wheýat i, No). 4 and under.

Crops ln Saskatchiewanf.
Tlhet Crop conditions throughout Sakthwn were

fairly satisfactory to tuost of tht farmersi. Agr-uat manyii of
theni were iaponu with regard t0 crop yiels, but that
feeling waâs perhaps due partly to hopes that were raised
earlier in the svason by tht' rernaýrkalyl fine appearance of
the crops. An estimiaIt of the probabk, yýield o iirin in
the province showsi that thtý agigregte wýiil bei much iiu ex-
cess of the largest crop evrbefore produced. lun 96
which was Saktbwnsbanner year, the total grain pro-
duction was, 63ý,052 ;,210 busheis. Last ycar, the grain <rop
amounted in the aggrujgito 53,7o7,2,5i buishelsj, hiethis
vear it is estiiated that the yicId i; 89,46)7,79)5 bushelIs.

Tht estimiated average yîeid per acre of whevat asnot
as large as in sonic other years; but it wa.-a good as
eôuld, be expected in view o)f the conditions, that aiffecteti th"
crops durîng tht last six weeksý of their growth. The f ol-
iowing is anl estimnate prepared fromn official data:

-' Acreage. Es ýtimated Average
yield. per acre.

.... ... 2z,374,058 43,539),608 18.34
(>ats........1170,452 41,663,065 35.59
Jiarley........101,033 2,695,113 26.67
Flax . ........... 141,451 l,570,009) 11.10

The wearher of JuIy and Aýugusî, was less favorable for
tht grain crops that tht meteorological statistics indicalte.

Tht records of temrpvrature, and precipitation for Saskatche-
wan show that tht average mnean temiperature for tht; pro-
vince during july was 64.6. This is 6 degrees warmecr thati
the average.

The grain crops, ripenied remarkably fast. They were
sown early and, mnade bplcndidl progress up to the end of
j une. At that timie it was thoughit that their condition was
equal to that of tht best crops in aniy recent year at tht'
sanie stage of their growth. The iack of rami in july,
~-which was, most apparent in the southemn p)art of tht pro-
vince, wherc tht rainf ail was but 2o ptr cent of the aver-
age-was alone sufficient to stunt tht growth of vegetation
and cause il lu mature less perfectly than il was hopeti
woukl be the case. An accomp lan i ng feature of tht wvea-
ther towards tht latter pari of tht mnonth, and one that af-
fected adversely neariy every farrner, was the ho9t, dry winds
that blew with litIle interruption for several days. Tht rte-
suit was that in aîmnost ail districts tht- vield of wNhcat wvas
reduced several bushels p)er acre, and the province was tht
loser in wheaî alone tQ tht extent of about ten million
busheis.

Hail stomins occurred i 'n varions parts of the province
andi are referred to in the district reports. Frost, which is
aiways a menace to tht crop sin 'the West, was also not ai-
together absent.

The «Manitoba Government crop report makes tht yield
of wheat 49,252,53g bushels ; acreage, 2,8$o,640; average
yield, 17.28. Tht estimate that 69 per cent. of the crop, bas
been mnarketed amounts to _33,Q84,252 bushels.

'BETTEIR 'LUCK NEX-T TIME.

Quebec's Crops Not a~s Large as Ânticipated.

ThIe 5priag season was late in settiaig in, andi when
4il did arrive was -follocwed by a prolonged i rought.

,edsrcsof the province sigffered considerably, and in
;euce the reports ofmany correspondents only show

Wheat. ......................... ....... D
Barley.................... ............. *7

.as. . . . . . ..« * * 7
Rye ... .... 1......... ................ 64
Buckwheat ....................... .... ..... 71
i.juseed ........................ 61

Pe a s.......................... ........ 61
Bearis.............................. . ....... 61

Indian corn......... .................... 76
Beet ots........ -.................. 76
Garrots ................................ 7.
Cabbaýgv............. -.............
Potatots...................82
Green fadder....................... ....... 68
Clover .................................... 66
Millet ................................ ... **63
Pastures....-............................. 59
Toha¶cco. ................................. 59
Appies.................................... 61

For butter in particular tht price has been as higli as that
obtaineti in NormnKY. It was nearly ail absorbed for, lo-
,,al çons.unilPtiofl and our exports ha-~ -nt increased.

ONTARIO'S CROPS.

Latest amdfPut Records-Labor Supply, Demand
and Qal~ity.

1 The following are the final Ontario crop returns for igoS,
and are compileti by the Department of Agriculture of the
province:

Fail Wheat and SPrIng Wheat.

1Fail Wheat
Acres Bushelsý

1()o8 . . (67(),(42
676, 164
Î62,770

aarley and Oats.
1908 .. 734>02C9

t8197. 51. 8

16,43o,476
15,545,491
17,876,453

20,888,569)
2117 18,33-2
18,054,233

Spring Wheat.
Per Acres Bushels

acre 142 ,24 2 ,97 7 i6

23.0 144,514 2,473,651
20.7 3937488 -6,243,677

28.5 2,774,259
28.3 2,932C509
27.7 2,l64,345

Po"s and aune.
f908...........396,642 7,401,336 18.7 46,477
1907..........340M977 7,365,036 21.6, 47,562

1882-1908 . - - .(636,642 12,_369,822 19.4 41,937

RyO and Bu@kwhat.
1908 87,908
1907 ... 67,158
1882-1908 117,176

corn.
1908 ...

1()07 ..
1892-1908

299,690

338,573
308,485

1,453,616
1,039,021
1,916,187

23,6o1, 122
2 1, 899,46

2 1,919,69 1

16. 5 140,6o5
15.5 113,039
16.4 101,980

78.8 233,753
(64.7 200,354
71-1 175,794

Pottoo and Carrots.
1908.........166,974 18,517,642 il' 4,080

1907*........177,186 20,057,675 113 -

1882 1908 . 164,048 17,9)44,924 109 9,750
* No figures for 1907.

mangel-WuI'ZOIs and Turnipe.
1908 67,932 29,870,966 440 120,()20
1907* .........-..-..................... 123,011

1882-1008 3o,632 18,24(),381 46o 127,275
* No figures for 1907.

Mixed Cralns--Hay and oIver.
1908 .. 456,049 15,354,350 33-7 3,253,14

1907 443,100 14,202,$I1 32.I 3,289,55:
1882-11008..... ............. ....... 2559)321

Sugar Beets, Pasture, Or*hrd and Smail F

îgo8 .... 17,453 7,004,748 401 3,336,169
.9 6 . .. . .. .. . . . 3,349,101

> No data for sugar beets previotll to 190

o6,626,419
83,524,30'
77,367,975

783,757
790,269
717,867

ý3,323,668
2,546,46,S
:Z,019,728

2,729,265 11.68
2,029,547 10.13
2,009,849) 11.43

,3,377,971

41,210,t
8
9) 341

48,205,605 392
54,5o6,49)6 429

il 16
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FIRE-PROOF SAFES
BANKERS SAFES
FIRE-PROOF VAULIS and

.VAULI DOORS
Our Safes have successfully wllhstood the most severe fires
that have occurred in Canada In the past twenty-flve years.

L. P. Eckstein
Bmlistr-at-Law, Solicitor FuRNis. British Columbia.

2ttli Augu8t. 20Tb*.GoldIW McCulloch Co.. Galt Ont.
Das, Siys:-Ploase Rend me catalogue and quotations, of inut sales, The. ont whicb i purchsed tru you veut througli the lire here ou t. ut ant.Alhhough It wau ln a concrets building, and abot', a hardware aud paint sudi oilstore, everytltiox came out in Portect order. No out would know. unlssl toid. tuatthe books snd Papeun lied beau througb a lire. Thé. cabinet work vas bound in gond order.
Two others of jour sales oi the like weight snd sis, vrent through the. lerfidic firt as viii as Mine did. le la fair t0 say tiisîil au other sale came out ASvIli. note proved butter.
A sae that wuuld thus go throuth sucb a hall fire as we bad ber* muay viiib. depmuded upon o Pas. thrvoug Ray blsa, and bold the contents iu perfect
1 have ptrchased a sala 1cr ttmporsry ose but ietend to have one of jours viien 1 mcnve ici. mj permanent cilice

ouslitblultj,
L P. Ecxs'r.

THE GOLDIE êMCý'CULLOCH GO.,
LIMITED

Gait, Ontario, sa Canada
WESTERN BRANCH QUEBEC AGENTS B.C. SELLING AGENTS

248 MeDermott Ave, Winnipeg, Man. , Rosa & Grelg. Moatreal, Que. Robt. Hamilton & Co,, Vancouver, B. C.

THE WAREH.OUSINO & FINANCINO CD@
WINNIPEG, Man.

Capital Ar av $100#ooo0oo
WAREHOUSE RECEIPTS ISSUED, AND ADVANCES MADE*
ON MERCHANDISE 0F ALL KINDS; FIRST GLASS STOR-
AGE, CAR LOTS OR OTHERWISE; LOWEST INSURiNNCE,
FROST PROOF.

132 PORTAGE AVENUE, EAST

The above Company has been formed for the purpose of making advances
on Merchandise of ail descriptions, and for whatever amounts might be reqtûired.

Mercan~tile collections undertaketr, and Reports given on Commercial standings.

Notes discounted, and a general Fînancial Agency conducted.

H. T. CHERRY. C. H. N EWTO N,
Sect'y. -Tre». Prealdent.



The following are brief reports of the principal crop re- DAIIFsuits :
FaT Wheat.-Good qua2ity ,and yîeld above average. Records of ButSpring Wheat-Average yield; considerable shrunken grain.Barley-Fair yie]d. Late barley was poor. Qats-Snaller

yieid than in any of the five years preceding 1907; consider-able rust. Peas-Poor on laite fields. Buckwheat--Good The close ofcrop both as teo yield and quality. Mixed Graîns-Most farin- story anient thse daers reporting are strongly favorable to their use. Resuits 1908, the receiptsf airly gratifyîng. New Fait Wheat-Decline ins acreage. boxes, cowpared vFair crops, Potatocs-Yield iess than average. Turnips- in 19o7, showingPractically a failure. A few good fields reported. Mangel- James Alexander,Wurzels-Good yield, small size, good feeding quality. Car- Montreal, attributerots-Very fair crop especîally as regards quality. Sugar past season to thseBeets-Light yield; good quaiity. Corn- Most successful supply of feed durcrop of the season. Tobacco-Less raised than previousiy. The productioîPlant,, consîderabîy injured by rains and hot weather. Beans The exports were-Fair crop; quality good. Clover Seed-Yield less than now being used fo,average; good quality. Alfalfa-Fair crop. Fruit.-Peaches, ly.pears and plunis in fair supply. Grapes and smail fruitsgêneroljs yîeld. Fait apples plentiful; best winter variety For Ton Years Pai
scarce.

There Was a sufficiency of farmn labor in ail parts 0f thse
province, except when the rush of harvesting made a teni-porary shortage. In fact thse large number of applicants for
farm labor this season leads a majority of our correspondents
to thse conclusion that the rate of wages is more likely to faTthan to rise. The quality of most of the labor offering ils flot
up to tise standard, but capable men are yet mucis in demartd.Many farmers are now depending uapon irnproved machînery
and an, interchange of work with their neighbors to mneet tiselabor situation. *bThse problem of getting adequate female
iselp in thse farm househoId îs as yet unsolved, domnestic ser-
vants beix1g scarcer than ever.

GRAIN SHIPMIENTS.

THE MONETARY

These are thse cheese shipmentsý froni Montreai for thse
past ten years:

Boxes,
189..........................».......896496

1900.......................................... 2,077>000ý
1901I.. ............... ......... ............. 1, 79 1,6 1-

.............................. ........................... 2,109,171
. . .... .... .. I .. ... ... 21395)932

....0. .. .... 2, 114,634
(1905........................... ....... 2,121,101

1906). .. ........................... ..... 2,227,83S......................... ... ... ................................. 2,039,o65
......................... ............. ...... ............. 1,880,200

Hligh cheese prices are expected during thse winter, a]-
thoughJ nch depends upon producion las New Zealand,

hchhas just opened its season.

Porte of Shipmetun.Whceat and grain havie beeni rushed mor tlle prairies by 1lere are the ports to wisich Canadiaýn cheesetht ralrudsthîl fdI il) lhn~ rcr ime, Shipuxents ing thse past season;frolil Fort W\illiamll alnd Port Aritlnr hav krp.It pare also. j Port. 1907.H erc ar1t. theic l ifl tiLîîrcs )f Ille fat mv et September Liverpool. .. ................... 487,720lîst to Dcem'nber î2th. They represent shipments <in bushels> London................. _........865,992
fl,)il 1v'v t- ,,rar omttd.Bristol.......................383,998ranadian Vossula. jGlasgow......................95,272

Wheit. Oats. Barley. Flax. Manschester.. .................... 45370Oweî 58,60 Leith . .. ......................... 50,082Sound 0o' 724,485 44,074f Newcastle .. .. ................... 1,2M id(la ild1a 563,37-4 108,1221 Souths Africa .. ...................... 1,323Deffot -abB82,7 6,83 3,6 elfast .. .. ....................... ,158Tîn........ . ,G2,178 95ý4,802 174,862 .... Dundee...........................Cohliugw ... 741),075 51,453 . adf~...............,2
POillt Edwýard .. 835,065 71-81Q 1M,767 74,1r97 Cardi.........................23

5efr 64, 434 57-77, 40-579 .brde ........ ii 6oGoeih....3686,8T4 1.04,3.,ý41T 2 T 774 81>733 ýerlePort Coiborne .. 186,094
Tliorold 3344SpensvaQ be: , 1,973,417soo............. ........ .. 76Kiig-st on.....4,00,65 94,1 9431~ 8,8 Lie 0. .. ................ ............['res-cott.......,1.............0,0 London .. .. ...................... ......Motra.....2.(5 1,27 1 52,39)1 2l0,,593 78,665 Total...................5,792

Total......3 ,9(5,50 3-9 42-647 911,T9,8 .3ý'6,579 Butter experts show an increase, amsounting d
Foreign Vessels. pa3st season tO 9)3,416 packages, as against 66,773Whcat.lasî season, or an increase of 26ý643 packages.Oats. Bry. Flax. with the exports for îçoc6, they are 267,984 PackagePort iHuron .. .93.3,829 ... The filowing figýures, sh -ow the butter exportýBuffalo .«......,81,893 2. 01 o,553 5965 1,31,334 1)ais t tell years:Eri'e........._...~ _.,.T.28
Chicago .. 61,098 1899.........................................

Total.....2,418,109 ,1 )0.......... ...2,010.55 539,665 131,334 1900.........................

1 9 01e, l( ý . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .-- s, 3,0 e.1 1-io 75.2 [q04. .. ..........................................

Ot ......... 2,040.620 .5,9,5ý3201 +117 1905.........................B'arley................. 57 8,5 23 1,45ý0,864 +r-150. 7 1 ) 10. .. .................................
tax.............. ....... .517,493 5 17-913 0,&

Totl...........282 'i ~ A? ~~f,~,i io.. I 908. .. ........................................

-fNavigation OpndApril 14thl,

An amyount
rail from F(

and closed

i to 50',

Villiam,
vatiors at
le orain

- 71.09

December

will be

ty be
3pen-

went dur

1908.
385,924
842,416)
364,694

67,144
59,202
50,47C)
6,84S
1>051
1,575
1,685

2,474
2,181

1,785,696

40,854
19,348ý

6o,202

Caradian Butter t. -
Trhese are thse 'ports

Port.
Liverpool .v...

London .. ..........
Bristol.......
Glasgow......
Manchsester......
Souths Africa.....

1118
volume~ 42.

tY SEASON ONLY FAIR,

ter and Cheese Shtpmenti-Notes cf
Production.

hnavigation did flot teil a very satisfactory
iry industry. Frorn May xst, to NOV. 21St,
of cheese into Mointreal were i,88o,2oo
,ith 2,039,065 for the corresponding period
a shortage for igog of 15~8,865 boxes. Mr.'
of thie James Alexander Company, Ltd.,,

's the f -alling off in thse make <¶uriug the
poor condition of the cattie and the small
ing- thse past winter.
il of butter was about thse sanie as in r9of'.
srnall, as the biu]k of the production is

r the homne trade, which is growing rapid-

et.
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ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

ST. PAUL, MINNESOTA, U. S. A.

CAPITAL PAID UP, $500,000.00

ORGANIZED 1865

An Honorable Business Career of Over Forty Years
Losses paid in full in the great conflagrations of

Chicago
Boston
Boston
Jacksonville, Fla.
Patterson, N.J.
Baltirnore, Md.
Toronto, Canada
San Francisco, Cal.
Chelsea, Mass.
Fernie, B.C..

(The ''St. Paul" Paid the First Loss

1871
1872

1873

1901

1902

1904

1904

1906

1908

1908
at Fernie)

Assets, January 1, 1909, over - -
Surplus to Policyholders, January I, 1909, over

$5,250,000
I,650,000

PROMPTLY AND FAIRLY ADJUSTED AND PAID WITIIOUT DISCOUNT

Calkin,
ck & Son,

Christensen & Goodwin,

General Agents, St. John, N.B.
* "i Halifax, N.S.

Montreal, Que.
Toronto, Ont.

for British Columbia
San Francisco, Cal.

Manitoba, Alberta and Saskatchewan report direct to
iead Office, St. Paul, Minn.
WRITE FOR AGENCIES

1119
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T HE M 10N ET ARYV T1I E S'

STRA--DE AND COMMERCE
MONTREAL'S FLOUR EXPORTS Ilere in brief is the resuit of the export flour trade front

Montreal duning the past year. Although a decrease is ex-
Show Decrease from Previous Years-Bigger ShipMentS hiîbited, the showing is flot altogethur unsatîsfactory in view

to South Alrkca. of pices rcetived locally. For high grade spring wheat a
price fromn $1.70 ta $i.So per barre] higher than in 1907 was,
obtained.

1907. 1lo8. nec. Prilipal Shippus.
Sacks .. ,, 1,140,250 1,128,147 18,10 Here arc the prnia hpesfront, Montreal durinrg
Barrel Us......182,333 167,929 14,4« 148

1907. q8

Ogilvi . .................. .....
Lake of Woods ........- -...........
Fort William Co..............
Quintal & Lynchi.............
Western Canada Flour ............
Stewart, Mutin & Co ...........
G. E. jacqes & Co... ý............
J. Ward & Co .................
Canadian Pacific ..-........- ý........
Grand Trunk ....................
Through shipments. ............

Flour.
sacks.

Fleur. Mca!.
bbls. sacks,.

13,112 ...

12,33'7

17,55) 53(4<
()7,91 41,57 2

Rolled RZolled
olats. oats. Flour. Flour.

-sacks. cases. sacks. bbls.
.......... 194,080) 45,137

23,78 1 16M979
. .. .. .. .. ,ooo 3-,6b26

. . ..... 445 . . .

........ 379 14j775

25,8 1 ( 4b,,9U 514,455 21,05()
I 5,501 3283 3O,07g 5-3,L)44

..... ... .. 52,928 418

kolled
Meal. oats.
sacks. sacks.

37,0.4 ......9
«4«2 .... ,....

oats.
cases.

74,6e8
3e075

Total .. ............... .... 1,146,250 l,8'2l,333 9-5,21 2

Where th1e Flour Went.

Ports.
London. .................
Glasgow . .............. -..
South Africa. .............
Bristol ..................
Liverpool. ............- -...
Belfast........ ......
Leith................
Newfoundland........
Dublin . ........... .........
Dundee. . ..... «..............
'Manchester. ......... .....
Ra.tterdam.................
Mexico..................
Antwerp..............
Aberdeen...... ...
Hamburg..........
Hull. ...................
\Iewcastl,..........

Total.............

F jour.
sacks.

272,1 î62

I 1706

204

189tj7.

Flour.
brIs.

18 2, 3 3

sacks.
Ir9,537
47,953

9,735
1,250

4,800

2,600

2,857

300

Rolled
Gats.

sacks.
6,920
10,486

455
4,650

2,40)5
4,144

4,89 9

700

720

150

41,3I17

RolledÇ
oats,
cases.
5,441

1,32

10,97 5

71 282

167,020 01,060 37,636 77,773

îgo8,-

F jour.
sacks.

319,222
302,555
'61,481
72,251
65,860
44,849
34,576
13,242
8,0o52
4,200

0 o

00

1, 128. 147

Flour.
brIs.

Meal.
sacks,

9,151
26,346

8 75
1,025

12,29)2

2,555

8îo
4,8 16

1, o6

Rolled
oats.

sacks.
7,020
8,473

135
3,420
55759
1,480

430
200

1,Y320

3,7,6.36

Rolled
oats,
cases.

16,13S
13,051
18,033
4,200

77,773

Several decreases, are noted. Ga'ins, -ire seeni in a few- The shiipme-nts ta that Country
instances, the rnost notable, being in exports ta South Africa. land 2(61,481 last year.

f86,57Q sacks -

APPLE SHIPMENTS.

A heavy dlecline is reci)rded, il, the apjjýe s1fpmpcjtý fram
Montreal during igonS. Theý folowvingý are theure sup-
pîied to the Mon)ietary Timecs by M.C. W. King, 0ýf that
port:-

1905ý . . -............... ..................... 54-73
îgo6 . .......................... 4)7,793
1907.. ......................... ... 629,s66
190K8.. ............... -............... 351455

The decreased shipmevnts areý due principally to the
sýliortage iti Canrada th season. The exceptionally hot
weather prevailing în the mnthis of September and Oc-
tober prevented sliipmnents of apples in good condition.

It was es;timatedl last ininth that the stocks on hand
in the West wý.ere only about i.50,000 barrels, compared with
300,000 for the corres;ponlding period last ycar.

There are 4,355 cheese factories in Canada, and al but
265 of them are in Ontario and Quebec. Although the West
fi: behind i luction of cheese, it manufactures an
ever increasing supply of butter and will soon be able ta
more tilan supply its own requirements. Our total amnual
production amounts to abOut $94,000,000, macle up as £oi-
lows: Cheese and creamery butter. $36,ooo,ooo; dairy but-
ter, $22,00,00; condensed nmilk, $i,oooooo,~ and milk for

TIMBER

The shiprnents of wood goo(
and the Continent from Montreal
in 1908 than in 19n7. The folli
nishedl by the principal shippers:

WVatson & Todd ý............
Robert Cox & Co..... ý........
J. Burstall & Co. ............
W. & J. Sharples ............
DobeIl, Beckett & Co.. . ... . ..
E. H. Lemay ...............
The McArthur Exp't Lum. Co..
E. M. Nicholson .............
Graddon & Owens. .........
Cox, Long & Ca ...........
Charlemagne & Lac OureauLum

ber Company, Ltd ..........

Totals .. .................
The igog shipments are thu

those of 1907.

The Objecte of your Out
wortlty and ulsould Iumith a 1
for theq uwig ye.r. W. Hr

Kingdoxn
:Iy smaller
etails fur'-

1908.
No. of ft.

B. M.
;28.6't0.02't

5,700;
4,702,
2,492,
2,424.
213M0

VOIUMC 42.

41)317 ý 1, 2ý5-' 1 , 1 28, 147
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CAPTAINS OF INDUSTRY

Talk of Past Experieiices and the Prospects of 1909.

Oxford, N.8.-We consider that the outlook tor the iron
and -brass industry in 1909 is very promising. We have a
number of enquiries that show that the large concerns are
preparing for active business. The sinaller concerns are
also showing increased activîty.-C. C. McNeill, Oxford
Foundry and Machine Company.

WlnnIPeg.-Conditions are improving here rapidly. The
wheat crop throughout the West has, on the average, been
good, and f air prices have been paid for it. Public enter-
prises, such as municipal improvements, Government un-
provements, raîlroads, etc., are ail being pushed along in
accord ance wîth the growth of the country.

With the advent of an easîer money market and the
return of a fair volume of immigration to the West, busy
times may be looked for in the near future. 1 have just
finished a trip through Manitoba, Saskatchewan, Alberta,
Britishi Columbia, Washington, Oregan, Idaho, Montana,
and North and South Dakota, and, after making comparu-
sons between our Provinces and the States above nientioned,
I consider everything is in our favor. Heavy immigratoný
is probable f rom the four States mentioned.,-E. F.
Hutchings, the Great West Saddlery Company.

Windsor MOil, Que.-Our experience shows a steady
revival of business since last February in the Unes we
manufacture. Business appears to be gradually returning
to the normai, ýand shows a careful avoidance of anything
approaching extravagance. There is a noticeable inquiry
for serviceable, but not too expensive palier, where in former
times consumers would take_ anything recommended by
their printers.

May De Papier Famine.
The trouble with the paper business at present is not

the difficulty of making sales, but the dificulty of miaking
decliveries, owing to the shortage of water pTerhIis lias
,,o curtailed the production of, pulpi and paper thaiules
we have an open winter an acute paper famirine ma have
to be faced.

While collections are not as prompt as they weric, our
customers seem, to have felt their way through thic strin-
gency with care, and it looks as though more oif thein than
might have been expected have come throughi successfully.
-.F. J. Campbell, General Manager Canada Paper Corn-

Panty.
Montrea.-In our estimation, the undesiraýble2 conditions

that have existed now for many months are not going ta bie
changed into the satisfactory conditions that existed saine
time ago without soute deiay. Our business lias largely to
dlo with the class'dependent upon the wages or salary whichi
they re.ceive each week, and we find it much more difficuIt
at the present time tai collect through these channeis than
lias been the case during what lias been known as the
period of extreme duliness.

WI[I Be Monthe Séore Sattfactory Basis la Hers.
Tt is true that money conditions are caisier than they

have been. Yet, it is apparent that the large users of raw
mater ial are either not purchasing supplies ait ail, oir are
only purchasing "from hand tu mouili"; apparent]%, having
no faith in thec near future ta produce satisfactory conditions
in the business world.

The price of pig iran, and other staple articles, may, be
regarded as a f airly clear indication that months. must" yet
clapse before the quefstion of supply and demand wiIl have
reached a satisfactory basis. Another fact whichi warrants
wbat has already been said is thiat a large- nurnber of manu-
facturing concerns, are still running on short time, and
with a resqtricuedl number of ecmployeeýs. Th'le numbher of
people seeking employment is stili very large. During
normal times it was almost impossible to obtain even,
ordinary mechanics, not to mention those skilled in any;
special department. We are not looking for more than aï
very graduai increase in the volume of business and better-
ment in the way of money collections.-C. W. Davis, Presi-
dent Williams, Manufacturing Company.

The future of the paper-making industry of Canada
will very largely depend upon the wisdom of Government
regulations, andi the extent of its contrai over tbe sources
of supply of raw material. The degree of encouragement
which may bc necessary for successfully converting this
unaterial into a finisheti paper product br-ings forward two
phases of the situation, viL., the paper stijls having adapta-
biiity for the txport of a large tonnage of paper, such as

news and book; and the smaller mils at an cxnbryotic stage
deveIoping f acilities, for producing the thousand special and
vairiaus lines of paper riow iinported. Both arc worthy of
the iist c areful consideration.

Looklng For I mproveniont.

The sparsity of our population and the nature of their
employnîent is flot conducive to, a rapid increase in the
production of special lines of paper, and it must take turne
for this infant Ïndustry to lcarn to walk by its bigger
brother and reach out for the export trade. Nevertheless,
the outlook is hopeful.

The varions lines of building paper and roofings are
kleeping apiace with tie geneial progress of the building
trades. The past year bas shown no diminution in tbesc'
lînes, pjo,-sîbly on account of reduced prices as comparct
with for mer years, and also because of a wider knowledge
of thec comfort and economy secured by the use of building
paper and feit in withstanding the climatîc conditions of'
the i )uiitry.-Alex. McArthur & Company,

Brantford, Ont.-In aur line of manufacture there bas
beeni butI littie ci ange for the better, although conditions
are faoaland we look for a graduai and steady increase
in trade- fromi now on. There is certainiy a bettcr feeling
and niore hopefulness as to the future than was tthe case a
few% 1nonlihs ago. We, therefore, look for and believe there
wi Il be a steady improvement.-C. H. Waterous, Manager,
thle Wýatcrous Engine Works Company, Limited

Prston, Ont.-Judging from inquiries for rolling stock,
etc., thi-re seems to bie care exercised in placing orders forl
any eqiuient and a desire to get the most for the money.
Thle recerilt depression bas entirely eliminated any specu-
lative edece that characterized investors prior to that
period, aLnd flhc outlook, in our estimation, points to careful
conservatisii and heaithier business, gradually but slowJ4
increasing in voliume.-Don. M. Campbell, General Man-
ager the Preston Car and Coachi Company, Limited.

iNcORPORATio> 1888.

British America
AssuraiL.-nce Co.

Hlead Office - TORONTO, Ont.

Capital . . $1,400,000

Assets, over . 2,0O0O0O

Security to Policyholders,
over . -.700,000

Losses Paid since organiz-
ation, over 325000,000

lion. Oeorge A. Cox, W. B. Meikie,
President General Manager

W. R. Brock, P. Hl. Sims,
Vice-President Secretary

IWITH THE MANUFACTURERS
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Hamilton, Oft-The basic conditions of the country June ist, 191i2. The issue formed part of a total authorized
are good. The farmner is reaping the resultsof a bountiful bonded deht'of 2SI,750,OOO.
harvest, which is heing marketed at gond prices. The Government of the Dominion of Canada, L5,owooo 3ýý
banks are apparently well supplied with sufficient funds to per cent. bonds redeemable May ist, 1912, at par. Of tliis
meet ail legitimnate requirements, and, in my opinion, from amount £ý3,648,500 was required to meet'outstanding 4 per
now on business is going to improve steadily. The deniand cent. bonds and stocks due November' îst, îgo8, holdersof
for pig iron îs good, and if iron is stili to be considered a which were offered at extensign until May îst, 1912, -at 39
barometer of trade, the present buying fully justifies conl per cent.
fidence in the future.-R. Hobson, Vice-President ad B'ihEpr rs opnLd,£so rfre
Geýneral Manager Hamilton Steel and Iran Company. ordinary shares at par, bearing s per cent. non-cumulative

WeUand, Ont.-B3usiness conditions have improved very dîvidend.
materially in the last two months, and the indicationar Penmans Limnited, Liio,ooo 6 per cent. cumulativepr
that next year will be a prosperous one. Wee e do ference shares at $5 per share,
a bigger business than- ever before. Business so far this Western Canada Fleur Mills Company, L£2,ooo 6-per
year. bas been very satisfactory.-H. L. Hatt, President, cent. First Mortgage 20-ycar sinking fund sterling bonds at
Quality Beds, Limited. , par. 'lhe issue was made te, enable the company to fund its

Toronto.-Our business is one particularly sensitive te Roating indebtedness.
general business coniditions, as bicycles are now largely Minneapolis, St. Paul, and Sault Ste. Marieý Railway
purchased by people for business uses anid by working Company, which is controlled by the Canadian-Paciflo Raii
people for quîck and economaîcal transportation to and fromna opnise 70007prcn.peerdsoka
thtir work. Tbe automobile, on the other hand, is regarded wa1y C oy ihaued . oo 7prcn.peerdsoka

as argly luuryby el-to-do people, who use it mostly 4 er$ohae
for lare an xrecr eio 1upss Ie City of Vancouver issued $1,975,o00 4 per cent. 40-

The serious depression in business last year threw a year enentes.no f aaaý£,0003Y e
nuxnber of men out of work and bicycle sales decreaiscd. GormntoDmionoCada£oooo3Ypr
The automobile business was also affected. We are glad cent. stock at par, redeemable july ist, 1930.,
to report that business in igo8 lias shown a wonderful im- Imperial Tobacco Company of Canada, Ltd., incorporated
provement over its predecessor, We notice this particularîy in December ig07, 821 ,gi8 cumulative 6 per cent. preference
in the automobile end of the business. Lt is as yet a îittîe shares of L' cadi at £i 2s. 6d.
190: early to anticipate bicycle conditions, ailthough vi Cit' of Victoria, BC., $74,000 4 Per cent. at 9834, ma-
expect that these, too, will be much better than a year ago. turing lin 1933 anid 1958.

-T. . Rssei, Gnerl Mnage, Cnad Cyce ad Mtor Caniadian Northern Railway Company, £' ,017,400 First
C-Tn..Rsel etaMaaeCndCylan \or Mortgage 4 per cent. Land Granit Bonds at 95 per Cent., ma-

Compny. Prions Have Touohsd Bottons. turing JuIy Ist, 1938.
Vanouvr, .C.In he umbr tade alhouh pice vaGrand Trunk Railway Company, Canada-Atlantic Rail
Vanouvr, .C.In he umbr tade alhouli rics wY, Lý598,,444 Consolidated First Mortgage 4 per cent. Gold

hiave not yet reachied a remunerative point, there is a mnore B~ond., repayable January xst, 1955, at c)3. The bonds werr
hiopeful feeling. Prices were forced down owing to the for thie redetuption of a like amount of outstanding 5 per cent.
accumulation of stock resulting from the inability of ')Ur First Mortgage bonds maturing january Sth, i<goo, and un-
customers in the North-WVest Provinces t0 obtain the neces- ýodtoil urnedb h rn rn ala on
sary flnanci.al accommodation to enable themn to, purchase condiinlygaatedb h .rn TukRiwyCm

frclybutthere are already signs that this strîngency is anadaioCrpatn,£34006erct.Fs M t
feeyg but the condition in this respect improves an rnCroaio,£6,o ercn.FrtMr
wl enng deAsdices n u rd eucanra n gag e Sterling Bonds due July Ist, 1938, at per cent.

will ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~£ot.o th eadicraeadortrd euea omla underwritten in Canada.
satisfactory condition. Province of Saskatchewan, £410,000 4 per ýcent. deben-

In the export trade foreign buyers seemn to have arrived turcs at g~
at thc opinion that prices have touched bottoin, and are now ShrokeQu. 12704 dbnrsett p cn
anxious to, place orders at improved prices to forestall an Nhewrnokwick, £115,000 4 pe ct debenture t sser ce'
expected future advance. Althougi I can hardly say tiat NwBusik îsoo4prcn.dbitr su
the condition of trade is yet satisfactory, 1 consider the par.
situ tion is encouraging, and a mi fully hopeful that it will 

_1Britisha Columbia Mills and Trading Company.I

CANADIA!4 STOCK ISSUES . N LONDON.

Soin, of the, Chanu.ls in whkch British Capital was

Iavested Last Ycar.
Some important Canadian stock issues and those in

which Canadian capital is interested were floated in London
(Eng.>, last year. With fcw exceptions, as noted b>' the
Monetary Turnes, London correspondent from time to lime,
they met with unmeasured succesa and are quoted to-day at
a premîum on the London market. Among these flotationr
were the following

Grand Trunk Pacific Railway Company, L2,000,ooo 4 per
cent. Mortgage Sterling Bonds, due in 1955. Principal and
iznterest unconditionally guaranteed by tie company. Issued
at 94Y% per cent., yielding about 4y. per cent.

Kaminist'quia Power Company, Ltd. (incorporated in
r005), $1,325,000 First MOrtgage, 3o-year 5 per cent. Gold
Bonds at 97 Per cent. Issued for the purpose of discharging
liabilities incurred by the company in the construction of the
power plant and general purposes.

Rio de Janeiro Tramway, Light & Power Company, Ltd.,
£goo,ooo 5 per cetnt. So-year Mortgage Bonds at 8o per cent,
The issue formed part of the total authorized bonded debt of
£3,soo,ooo.

West Kootena>' Power & Ligit Company, Ltd., £240,000
First Mortgage 6 per cent. bonds at 103 per cent. Redeem-
able ini 1840.

City of Quebec, £7 1,900 4 per cent. 5o-year Bearer deben-
tutrcs and £42,921 3Y per cent. Consolidated Registcred
stock for the redemption of a 6 per cent. @ebenture issue
jnaturing July ist~, igog. Bearer bonds offered at ()7r, and
the consolidated stock at 8134.

Cityr of Saskatoon, L1oo,o0o 5 per cent. debentures at ioi,

W.ESTE RN
Assurance CoInDanv

-Head
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FIRE WASTE IN 1908.

Some Big Conflagrations During Year-Annual and
Monthly Losses.

That the past year has been a bad one for t.he fire un-
derwriting companies doing business in Canada and the
United States needs iîttît emphasis. The record publis.hed
in these columns week by week has given some indication
of tho .enormous amount of property which bias gone up in
smoke ini the Dominion during the twelve montha. The
aggregate for the year exceeds the average for any period
during the past thirty years.

1878-1882.. ............................ 1176,000,0S0
1883-1887. .. ........... 4.................I 10,000,000
1888-1492.. .............................. 128,000,000
1893-1897 .. ............................ .. 128,000.000

1898-1902 . ... ............................. 147,00,000
1903-107 .. ..................................... 182,0o0,0o0

These figures show tht average lire waste per year to be
s138,000,000 over and above the losses incurred by the Bal-.
tinore and San Francisco conflagrations, which are not in-
cluded. Tht San Francisco earthquake and lire combined
Iosses Of $280,000,000, and the conflagrations in Baltimore
and Toronto in 1904 betweeu 8o and go millions. The fig.
ures for the separate years fromt îgo are:

1900. .................... $163,362,250

ig901. ....................... 164,347,450
1902. .................... 149,260,850
1903. ...................... 1 56,195,700
1904. ...................... 252,554,050
1905 .. ..................... 175,193)800.
1o6 . .................. 459710,000
1907. ...................... 215,671,250

Soime idea of what sucli figures mean to the insuranceý
coinpanies can be gathered front tht results of Canadian
underwriting during the past thirty-eight years. Thesei
May be set out thus: mt 97

Net premiums .. ........................... $246,672,1741
Net losses. ................. $161,406,125
Net expenses. ................ 74,001,652 235,407,777

$11,264,397
Loss -rate....................65.45
Expense rate. .......... ............... 30.00

94.45
ProSitleet for Many Vearn.

Although this apparently shows a small Profit of 4.55,
it must be remembered that against titis. there is the net
liability for unearned premiums received, which actually
renders the business profitless over tbese thirty-eight years,

Last year's nionthly record is as follows:
January. .......... ............... $20, 582,6oo
February ...... .................. 18,489,700
March ............... 1ý',723.300
April . . ................. 26,669,000

June . .............................. 19c, 512,'000
july. .............................. 15,323,750
August . ............................ 23,123,000
September .......... ............... 21,431,000
October. .......................... 22,722,850
November. .......................... 15,8,34,350
As will be seen the year opened badly, january was a

4isastroixs month. There were four hundred ires where
tht loss reached 8 îo,ooo or over in eacit case, the l argest

y the losses at
Falls, Ontario,

welve million dol-
meînbered, tburned
even these losses

vastation of the
mn, Fernie, a town
of existènce, while
av had 1,200 acres
P into a prominent

mnining centre; and Ferguson's Creek both shared the same
f ate. Five million dollars' worth of property was destroy-
ed, besides thousands of dollars' worth of timber consurned
bv the flames over an area thirty miles long and fromtwo
to ten miles wide. Other memorable tires in August were:
New Orleans, $1,4oo,000 and Chicago, $89o,ooo. In Novem-
ber, another haîf million dollars' worth of property in
Canada was consumned ait Pem-broke, Ont. The heart of. the
business section of the town was burned out, and, as a resuit
about 25o mren were thrown out of work.

The following are other lires which have occurred in
Canada during the year in which the loss has been $so,ooo
and over:

Rimouski, Que.-Convent of the Sisters of Charity, 80,-
000.

St. JIohn's Que.-Standard Drain Pipe Conipany's main
building, 87o,ooo.

Hamilton, Ont.-McLaren's spice factory, $40,000.
Kenora, Ont.-Maple Leaf Milling Company's flour mil,

$300,000.
Brantford, Onlt-Opera House arnd adjacent buildings,

$59,600.
Sturgeon Bay, Ont.-PrincÎpal school building,' $160 00
Ci&e Bay, N. S.-Domninon Coal Conipany's wasliflg

plant, $75,00o to $îoo,ooo.
London, Ont.-Hoh>b's glass works, $250,000. Canadian

Packing Company's sheds, $i5oooo; five business prefii-
ses, $Ç90,850.

Saldwinvlle, OntL-D. Moore bompany's steel spring
factory, $5o,onn.

Si. Oatharie'e, Cint.-Whitman and Barnes' knife
works, $î 5o,ooo; Lower Lîncoîn mill, $85,ooo.

Victoria, B. C.-Newý Mahon block,: $1200 0- Victoria
Manuifacturing Company's Machine shops, $0o0;T. N.
Hlebbin & Company's tire-making factory, 8 70,000.

Nelson, le. O.-Cityl power and light sub-statÎon and
Street Railway Company's car barn, $74,Soo.

Russell, Man.-Hlalf a block, on west side of Main street,
$100.000.

Roberval, Que.-Roberval Hotel, $75,000.
Saokvtile, N. a.-Enterprse Foundry Company's plant,

Intvrcolonial Hotel and old 1. C. R. station, $100 000.
a tirlng Ont.-Eight stores, Bank of MoNlntreal premiîses,

adtoprivate dwellings, $75,000
Si. Cyrille de Wondover, Que.-Rogerý; and Duclos'

sawmills, I. C. R. sheds and the Mercure tannery, $65,0o0.
Soult $te Marie. Ont.-Lake Superior Corporation'S

swMill, $îoo,ooo; Blunierson's store, $ioo,000.
Haveiook, ont.-Preinises on George street, $45,o00.
Si. Remi, Que.-Ten hieuses &c., $150,500.
Allons, Man.-Three stores, Bank of Montreal's old

premnises, post office, office of the Manitoba Western Can-
ada Land Co., and Commercial Hotel, $8o,ooo.

Port Colborne, Ont.-Brass Works, $70, 000.
Phoenix, B. C.-Grcenwood's dyeing establishment, Vic-

toria Hlotel and Jo)nes' bakery, $75 ooo.
Listowei, Ont.-Morris Piano Co.es factory, $75,000.
St. Johnl's Nfld.-Baird, Cordon & CompanY's block,

$400,o00 tO $500,0oo.
Winger, Ont.- Evaporators of the Erie Evaporator Go.,

$80,ooo.
Toronto, Ont.-Hees building, Bay street, $ 100,00;

Rawlinson's storage warehouse, 870,000 to $iîS1,00; G. T.
Rý. grain elevator on Spadina avenue, $so,ooo; Zoch build-
ing, Adelaide street, $îoe,oe)o; Rice, Lewis & Son's hard'
ware premises on King street, $145,000; Hl. B. Jobnston
Co.'s tannery on River street, $2oo,o00; Jones Bros, premi-
ses, Sheppard street. $50,000.

Vancouver, a. C.-EmnpresS ManufacturÎng Companyls
premnises, $70,000.

wmubaushons, Ont.-A. C. Ghew's Iumber yard,
$125-000.

Grand Forks, B. C.-Two and a haif blocks destroyed,
$300,-0.

Wardner, B. O.-Central and Union Hoteis, $1o0,o00.ý
Drumnund County.-Losses of Intercolonial Raîlway

Company by forest lires, $75,000.
Kingston, Ont.-Canning factory, *5o,0oo.
M.ntreai.-Arserie Lamyes department store, St. Denis

street, $îoo,ooo;, Mount Royal Box 'and Lumber Mf g. Co.'s
riremises, $53,000; Automobile Irnport Go. 's garage ,and
Staneiy concert hall, Stanely street, $50,000 to, $75,000.

Amhserst, N. $.;-Rhodes, Curry & Co., $100,000.
montroak-Bir'k's lire. Losses 8î150)00o. Insurance,
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Bush tires in ail parts of the Dominion have destroyed
vast stretcbhes o! timber land, the actual loss resulting front
which it is'not possible to state or even approximately esti-
mate. It would serve no useful purpose to discuss here
the why and the wberefore o! America's appalling tire waste.
Much bas been written in connection with the subject during
the past year, wîth what resuit the future will show. It is,
at the saine time, of înterest to recail the views furnished
to the Monetary Times a few montbs ago by a Canadian
tire insurance manager. "There is no doubt," he said,
'that the tremendous loss in America is due ico

(t) The careless construction of buildings.
(2) Tendency towards congestion.
(3) Indifference- a'nd recklessness of tenants.
(4) Lack of proper inspection by municipal as well as

insurance officiais.
(s) And toc often a desire o! insurance companies to be

first on the spot with tbeir claimt cheques."
Work of Roi om.

It is along these fines that the work of reformn mnut be
carried out. More stringent building laws and their rigid
enforcement are a prime necessity, while a %vider apprecia-
tion by the public of the responsibity resting uapon themn
is no.beas important. The records of last year reveal the fact

Date Place.
1845 28 Ma1y .......... ... Quebec.....................
1845 Z8 Juneý ....... -..... Quebec.. ............. ....
184o 7 April ... . ........ Toronto..................
185(j 25 June ý............Motra..................
1852- 8' J uly ....... ...... M ctral1. ..............
1866 16 Oct .............. Quebec...... ..............
187(l,,3o May ............. Qurbec .ý..................
1876 x8 june............. St. *lohn's, Que.............
1876 1 Sept.........._. St. Hyacinthe, Que...........
1877 20 June ............. St. [ohn, N. Bý ............

1879) i Aug ............ Hamilton...................
îl88t 8 june ............. QOuebec ....................
1895 6 Jan. ....... _...Toronto............... -....
1895 10 Jan,. .. ........ .T1oronto ....................
î895 3 March ........ _..Toronto.......... ..........
18()7 17 Oct. ý............ Windsýor, N. S.......
1898 il Svpt...ý.........New Westminster, B. C .
IS08 20 Dec............. Moîitreal. ...........

1 00 26) April ,............ Ottawa- ll .........

1Q01 23 jain... .........
[o Io Oct ..........
190)3 Io May... .. .

Montreal....................
Sydney, C. B.............
Ot taiwï........... ........

lqo0, 2o Miay............. St. Hyacinthe, Que. .........
1 o)n -19-20ý April .......... Toronto,................ ...
iclog ?2 June ............. Three Rivers, Que ....... :...
1908 1-ý3 Aug............ Fernie, B. C_, and ;ilrro>und-

ing district. ............. _

that a large percentage of lires were caused by carelessne.s
and nieglect. In many cases, tires have been obviously un-
avoidable, but the annual fire waste on this continent could
be considerably reduced were proper care and ordinary pre-
cautions always exercised.

The following are amoing the causes of fires noted by
the Monetary Times during the year:

]3oiling cil, careless use of matches, careless use cf
candles, Christmas trec, cigar stub, defective flues, chimneys
and stoves, electric wires explosion of chemicals, elçplosion
ci gas, explosion of gasolîne, fireworks, gas jet, bot ashes,
hot box, incendiary, lightning, oil lamps, oul stoves, over-
beated furnace, overheated stoves, plumiber's torch, sparks
fromn chimneys, sparks front locomotives, spontaneous; com-
bustion, supposed incendiary, thawing water pipes, rubbish
in basement, live ashes, rats, motbs, ignition of grease,
oils, paints, and friction in machinery.

Trhe experience during ioo8 o! Britisb companies trans-
acting tire- business in Canada, says a Canadian Associated
Press, dispafch, is more than likely to prove unfavorable, as
its losses; are very considerably in excess of the corresponding
period of 19)07. A sequence of good years had been looked
for to make amrends for the disastrous experience of îgo6.

The following is a list o! the big tires ini Canada since

P1roprry destroyed.
100 bouises.......................
1200 bouseýs.................. ..........
City Hall, St. James Cathedral buildings ....
1(x) bouses...... ...................
1,200 bouses ............ ...... ........
2,50o hou ses, 17 convents and churches...
700 dweIlbngs .. ......................
Business section of city.............
So stores,, 1 banks and 500 other buildings..
Buisiness section of city, extending over an
area o! ()oo acres.......................

Large warehouses....................
8o bousvs................ ..........
Large buildings ................. .
Laýrge buildings........................
Simpson's buildings . ...... ............
G(reater portion of town................
Business section o! town................
Warehouse- of Greenshields; warehouse of

MclIntyre badly damaged ..............
Two-third.s o! town; pronperty in the Chaudi-

epre Lumber District; î,ooo bouses, mills,
factories andtimany million feet of lumber.

Board of Taebilding, wholesale stores. .
Oo buildings ............ ..............
300 ous and many million fret o! lumber,

irea, So acres.........................
400 bouses, factory, stores (30 blocks in aIl).
Warehouise district. .. ..................
Busines;s and residential section ...........
Forest fire devastateti Elk,River Vallev dist.

Town o! Ferrnie practicallv wiped out,
damage toi other towns and to mnany in-
dutstriesý.............-...............

Property 1oss.
$ ,o00,0oo

1,500,000
500,000

500,000
5,000,000
3e000>000

8o000
2,500,000o
1,250,000

I1,500,00
500,000

2,000,000

700,000
750,000
600,00o,

1,000,000
2>000,000,

800,00o

7,500)000
2,500,000,

500,000

500,000
500,000

13,500,000

2,00o,000

4,000,000

. ~.

PIRE iNSÛaülNOLE

Trryirg Year for Companles-Cann@t Forcast Future.

Toronto.-Judging froni our own business, the general
trade and business of the country bas, commenced to revive.
The past year bas been a very trying one for fire insurance
companies, as not only have there been three important
conflagrations, v'iz at Three Rivers, Que., Fernie, B. C.,
and Pembroke, Ont., but there have been a great many
fires btirning individual properties. The abonormally
heavv losses, coupled with reduced prernium income caused
by the depression of trade in the country throughout a con-
siderable part of the year, has created an unpleasant situa-
tion for the ire offices.-John. B. Laidlaw, Manager Nor-
wich Union Fire Insurance Society.

1There are no visible signis in ouir business to indicate an
i m provement iii the general conditions of trade throuighout
the Dominion. Our business for 1908 is much the saine as
that of 1907, whiile the Iosses are greatly in excess of those
during that year.

PAL and RAIL' S EN< rRANiCE

Co.
COUVER, B.C

Fire inistranice comipanies ge
finalicial depression as earby as
ly, they are slower to fcet the
conditions. 1During1 1907. wbecn t
it S sevecre.at checks, the lire ini
whibe duriniç the past year undec
the compales are experienicinig
an inicrease iin bases. fil other
suiffering front the depression
factkiring and mercantile trades
improvement in general condit
suranice coniditions for the year
unsatisfactory as tbey caol be,
shoubti be iioticeable within the
mîiller, Maa;gjiig-Director, Loi,
Company.

tare in lire insurance. Even
losses may he so, numerous at

<Continueti on

Cable Addrets. Crehan, Vancouveir.

CREHAN, MO
Cbartered Açc.uat8l

Ofic@f 3 WPder Sitet 1
Prowe#sofAtre l ug
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Ir' ÊEBE ËN.TTJRES FOR S-A L E
CITY 0f OTTAWA.

Tenders addressed to "The Chairman Board of Cou-
trol," and marked "'Tender for Debentures,"1 will bc re-
ceived by thie Corporation of the City of Ottawa until zz
o'clock, noon, on Thursday, the 28th january, zgog, for the
purchaseý of debentures amounting ta *g66,94o.o.

These debentures are ail a Iiability of the City at large,
and bear .4 Per cent. jnterest, which is payable half-yearly
on zet January and îst July.

About *445,000.00 are for 2o' years, about *417,000.00
for 3o years, and about * ios,ooo.oo for 4o years.

AIl tenders must be on the official form and mnust b.
accompanied with a marked cheque for *s,ooo.

Accrued înterest will be added ta. the rate tendered.
The bonds <an bc made payable in Ottawa, New York

or London, at the option of the purchaser; and ini denomina-
tions to suit.

Delivery wiil be made at Ottawa by 315t Mardi, 1909.
The bighest or any tender flot necesmarily accepted.
Full particulars, together with further conditions, and

official. forin of tender can be obtained on application to
the City Treasurer, Ottawa.

OttaWa, 12th December, 1908.
Napoléon Champagne,

-Mayor.

FOR SALE

ST. JOHN SCiIOOL BONDS

$9,500 4 per cent. Rédemnption School Bonds, 4o-years,
front November i st, 1906.

#9,500 4 per cent. School Bonds, 25 years, frore Novein-
ber ist,, igo6.

$6,500 4 per cent. School Bonds, 25 years, fromi Novem-
ber îst, ig06.

*53,000 4Yà per cent. Scho>ol bonds, 25 years frm No-
vember ist, i908.

Principal and Interest payable in St. John.
Sealed Tenders will be received addressed ta, the Secre-

tary of the St. John Board of School Trustees, St. John, for
the above nazned Bonds until january îoth, 1909.

Fuller information will bc given upon request, if required.
The lowest or any tender not necessarily accepted.

WAGIIOKN. GWYNN M& CO.
Vinanoias anà linsiarace Agent.,Reai £utat. "oaube.

LOANS- Che Ediaburg IM Assurance Compaur"INSU RANC EB-So ves g Fit. AssuranceCepa.C uoa.19Grvttm dcrees. Va..0uvoe. 8.ç

ROSS îqf "SHAW
H. G. ROSS, LEANDER SHAW
Notary Public, UtabIIwm 189O. Nota Public.

Insurmnc. Adiuter.

(Continued from Page lr24).
unprofitable returns. The record of lire underwriting in
the past shows that the coinpanies have not been diarging
adequate rates.-J. Gardner Thompson, Resident Manager,
Liverpool and London and Globe Insurance Company.

WiII Take More Premlum8.
WifniPeg.-The outloolc from an insurance standpoint

for the ycar 1909 is part-icularly gooci. Owing to the revival
of confidenice and consequently of trade, larger stocks will
bce arried, and tie erection of new buildings or additions
to aid ones will b, necessitated, thus calling for increased
fire insuraxce protection.

Rates are Iikely also to be well rnaintained. The coin-
panies feel that the numerous large conflagrations of re-
cent years teach that thest disasters must be regarded as
a yearly recurreznt poslibility which has to bc provided for
by ciarging and maintaining adequate rates if insurance
is to furnish the protection that the public have a right to
expeet.

The public are beginning ta recognize the fact that if
lasses are ta be fuily and promptly paid, it is only reason-
able tint the companies should receive the premîuin which
a varied and long experience has taiight ta bc necessary ta
enable them to do so.

Wild cat competition, with a reckless slashing of rates,iproductive of notiing but evil to ail concerned, as manyI CA»Lt ADOIU "Fu&oemu" COD* W.m Um'ou

Caudin inanriiaengYimitai,

DOMINION TRUS#%tT CO., Ltd.
SUI$fbOdl GaPUII $ 500,000
fhII4op Olpihl *130,000

linu * * 160.00
~ E'oeutors. Assigsecs, Trrut«,

Esistes Managd Admlnlstrt.rs

*1
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a business 'man bas f ound. to bis sorrow. As the -truth of
this statement becomes more and more acknowledged the
the ranks: of the tariff companies are increasingly recruited
front the non-tariff offices. The axioma hoîds good in insur-
ence as well. as in other matter$, that, to insurc permanent
success you must seil your gods at a .figu re sufficient to
cover ail contingencies and provide a fair margin for profit.
-Geo. F. Carruthers.

LIFE AND CASUALTY INSURANCE.

Vlows of Managers on the Probabliles of 1M0.

In my judgment, there are evidences of improvement
in general business-while not of a very marked character-
stili enougb to warrant the hope that in the turn of the
year, .unless European complications affecting the business
of the world should arise, a more decided improvement will
set in. At the same tie I do not think we need expect
a return of the past prosperous years for some time to corne.
The country and the people as a whole are much in debt,
and extravagance prevails on ail sides. both on the part of
the Government and people, and prudence would call for
a haIt. AIl are spendinig too much money, and entrench-
ment would lead to a happier and more prosperous condi-
tion. Speculation,' tao, is widespread, and wbile the few
are richer, the many are made flie poorer. Ini life insur-
ancc, conditions are fairly good, and 1 believe that the com-
panies generally will show a fair new business equal to that
of the previous ycar, and probably some increase. Payments
due on miortgage loans in the West are gond, and if pay.
mnents te the local storekeepers, are made equally well, it
will beniefit thiem, and will in due course reach the whole-
saler. I cannot see any cause for dcspondency, but believe
there is great need for less extravagance on the part of
most money spenders-J. K. Macdonald, aagn Direc-
tor Confederation Life Association, Toronto.

Why 1909 8hould be a Coo<I Ysar.
Iarn strongly of the opinion that next year will be a

good year as far as our business is concenned. 1 think per-
!laps that thc life insurance business docs not feci the ups
and downs of good. and bad times as rnuch as other Enes.
Ia good timies, whea men are makiag mioney fast, they are
not so apt to feel the necessity of if e insurance, and ini
this way we perhaps do not reap the benefits of good Limes.
On the other haiid, during the financial stningency men
are forced into lii e ilisurance protection. But 1 believe that
the trade depression and financial stringeacy are gradually
wearing away and that 1909 will be a good year.--J. G. Pel-
ton, Ageacy Director New York Life Insurance Co., Mon-
treal.

Reports frorn our forty-sevcn brandi offices and our
staff of travelling inspectors hold out excellent hopes for be-
lîeving that our branci of the businesýs will be able to hold
its own and a little more in comparison with former years.
So far this year we are well ahead of the best year in Uic
history of thse company. Front most citîes and towns, the
reports speak of re-opeaed industries and the taking-on of
moire mea. In thse mining districts of thse East we are ad-
vised of thc cutting-out of some shifts, and, in consequence,
of a number of miners being laid off. lni sorne Ontario towas,
whpe the industries are specialised, conditions differ in mc-
cordance with thse particular industry of thse town, but in mll

thelarercentres reports indicate a very general revival
of bsines ad increase in manufacturing activity. Our

ne uiess for thse last thrce montiss of thse year will ex-
ceed ?30ooo Collections for thse year show the highest
per cent. collected to tise amount due in tise history of thse
company.-H. PolUman Evans, President Union Lufe Assur-

'l'lways and the Casualty Business.
1 Cxc ta sec a large impfrovement in the Volume of

casualty business in ioog as compared with 1908. Sente of

EDWARDS-T& IRO:NAILD
Chartered Accountuats

AUDITORS TRUSTEES UIQUIDATORS
20 Canada Lice Building, WINNIPEG

TORONTO-EDWA4RDS. MIORGAN& CO.

If interested in Western Canada write
1,AwRENcE M. DELBRIDGE

1U<AI<eUL EaOKM
S.ussvw Bimex. POmAr AVE~

e s OFFICE
G O CO PA Y- WINNIPIEG

pogo - J. T. CORDON. M.P.P. RIEUABLE
iev»Pe > Hou. R. ROGERS2a viep« . E. L. TALR Ag iqto
Ge. Mgor. - . W. W. STEWART ______

Audit
mtnlolpal Oorporation

MARWICK9 MITCHELL & GO.,
CHARTERED ACCOUNTANTS

OF SCOTLAND
392 Main Street, Winnipeg

Glaagow London New York
Washlnto Chîco Phideiphia
Piîtrnburg miunn.polia St. Paul

Kaujas city Wulpet

SusInsee and Cost systeme

rny reasons for being of this opinion are, flrst, that one of
the largest liarvests in the history of the country will have
been turned into inoney by next year, supplyîng the means
fo~r an iinproved condition of affairs in aif-lines of business.
In addition to this,.now that the elections in Canada and the
United States are over, the tide of business will turn back
in its usual channels. Further, the enormous amount of
railroad construction work that will be carried on in Canada
in 1909 will necessitate the expending of .ýlarge sums of
money in the country which ýcannot help but give a better,
tone to business conditions generally in the Dominion.-J.
W. Mackenzie, Manager for Canada, Maryland Casualty
Comnpany, Toronito.

RAILWAY ACCIDENTS.

The large loss of life on our railroads continues. Up to
the end of October hast the. following list had been reportied.
to the Raulway Commission-

Xilled. Injured.January................ ........... 9 36,
February........................ 24 28
X4arch .. ................ ............... 26 23
April. .. ............................... 32 45

M.. ............. .................. 22 31
june .. .. . .............................. 28 32
jufr. ........ .................. 20 23

-September.. .......... ............... 23 12
October.. ................... 27 18

Total. .. ........................... 242 259

These are the causes of the 242 deaths.
Run over by cars, 72; explosions, S7; collisions, 23;

derailmens, î9; cauglit between cars. 13; fais, t2; struck
by trains, io; falling material, zo; drowning, 6; killed by
rock slides, 4; struck by passîng object, 4; machiuery, 4;
suffocated, 2; swept away by flood, 3; fires, 27; heat pros-
tration, j ; fumes of gasoline, i.

Later returns will show a considenable addition to the
number of fatalities.

The maniagement committee of the ýWinnipeg Stock
Exchange held a meeting last week at which it was definite-
[y decided to have the official opening of the Local Exchange
onI the first day of February, igog. In the meantime the
Secretary of the Exchange wiii liat companies and complete
other organization details.

A leng .thy letter has corne ta this office from W. J. Bell,
complaining that the civic and police authorities will nlot
sanction a proposed Tag Day in Toronto for t4e unemployed
of that city. We are opposed te the prînciple of' Tag Days,
but agree that the unemployed question is deserving;r of
serious. and ilractical attention.

F IRE IINSUPRAtCE
ONLY REUABLE COMPANIES REPRESENTED

tOEO. F. CARMRMJERS, 291? Portage Ave., WININIPEGj PHOMIL 7ffl

January 2, igog. THE MONETARY TIMES



THE MONETARY TIMES VOIUMe 4.2.

j INN IPErýG,

rTHE P RU DE N TIAL LIFE
Ineurance Company

]MEAD OFFIrCE - WINNIPEG
Wrote $ r,8ro,ooo in the first twelve months cf

its existence.
Applications from good live writers will be considered.

C.. H.L MINER, Managing Dîrector

Winnipeg, Fire Assurance Co.
HEAD ýFOF'CE, - WINNIPKG

AGENtS WANTED at ail Western
points Apply,

L HL MITCHELL, S.cratary

COLONIAL ASSURANCE GO.
fistad Cfie,_WiumIp.g, mo.,

SENERAL FIlE igsunANCE SUSINESS.rAssets oqital ta $90.88 for every $1000 cf rlsks, *onpa*"d
wlth 412,59 of the average musets of ail other Canadian

W. SMITH, Manager.
THE HARPER INSURANCE AGENCY

Only relimb1. non.tatiff
compsi.. repîmted.

616 Mclatyre Block, WlNNIPEU.

THE 9REATAMWEST Co
43 Main.-Street, Wlnale.g, M«.

8uhoerdfd Feruastt Capital, 3UMS Ase.8JOO.
The. Company daclared ita Teuth divdâeud on its Fully Paid Psrmanent

Stock at the. raie of uine, par cent par auuwn for the hmlf .eredu
D.ocesber $@t, . 07,edin

Six par ent. Six Par Ceut allow.d on short terra investuneutâ.
rour par Cent. Four per ceut allowed ou Saving. Deposits. ~lh

drawal without notice. flh
ur latest Anuual Report wiUl ho malled oun~plaiuM.uey to loan on Firet Mortgage on eRailiEstateon reasuable stol~mveuient ternis.

Board of Dtraooers: W. T. Alexauder, Esq Presi eut and Niu.. r
K. S. Pooh.im. Esq., M.!)., Vice»Pres.; J. T. yàord. Esq. M. P.P, pr.
Gordon, Irogiddl& lFares. Exportere ; E. O. Mart n. Esq. Whobsal
Druggist; James Stuar t, Esq., Presideut Stuart Electricali Co.; B. L. Taylor,
Eei., larrmsteraet Law; F. fi. Alexander, eq, Sscrecary

THE COMMERCIAL LOANâwl
and Trust Company

SOARD OF DIRECTORS, s. 1). SPRÀAous. Esq. Prsuid.nt - C.VZ.N.
Kowrisi. w , Vice-Prosidet ; W. H. %ILUL~Eq.,kn

LZSuLI s. ; Launautm McMzANs, Eeg. ; J. C. SoULz, Esq.;

PUStDS RI(CEIVEO FORI 1 VEST-ME14Ir and lmterost alI.wed
et Mighest rates MIi Placed

WRITE FOR COPY OF LAST ANNUAL REPORT

f ontague Aldous andLaing
1fluai- lrn -J

EMPIRE LOAN COMPANY
Ikad Office, Winulpeg, Man.

A limited aniount of stock for sale at $1 io.ooper share. 
Pays 8%.

Debentures in any amounts from $ioo up-

wards issued, bearing 5% interest,

Hemy Mews, C. W. Clar.ke, E.D. Chat. K. SImpson.
redent. Vice-pres. Manager.

Saab cf auaenil Cbamber&. Wiunipe, ma.

The STANDARD TRUSTS COMPANY
OilVIDENONo

Notice la hereby given that a dividend at the rate 0' moyenpecent. per annuru upon the pald-up capital stock of, The Standar
Trusts Comnpany bas been declared for the haif yeir ending 31st
December, igo8, and thait the saute wll b. payable a t the offices of the
Company on and after the second day cf january. igo9.

The Transfer Bocks wilU b. clcsed froin the I6th tu the 31st
December, bath days inclusive. 137 order of the Board,

WM. HARVEY, Managing Director.

MuidAuarza Gil&, WNNPE.
O. ~ ~ ~ ~ ~ ~ ~ or of MousW.Rîsu.MaggDiroeto<.

Hou. J IL Luowr O. M A£m AN G. E.MAénAw , M..
Hea Offsxice - W .NNIP . 0GMyHor4. RJ. ILno.

J. . Taaw, M?. . W. Ds R unutL, Maa. n E. K to

A. M. GRENsuL
Ceonsevtlv 1nv.sam.ts mad. for Clients in a Guamteei or uugutatmad

upecty, Gwsrantsd Trust Iaymtm.ut Certificat.. itsued.

THE HOME INVESIMENT a SYIIIGS ASOTION
OFFER FOR SLE THEIR

4 PERa CENT. DE5LNTURES
In am.uut of $z-oq sud over. Interest payable halt-yearly.

Frst Morigages pledged as colliteral security. Wrîte for our lastAunual Report

438 Main St., WINNIPEG
M. BULL. Preideus W. A WINDATT. Manage

OLDFIELD, KIRBY & GARDNER,
Real~ Estate, lesurance
and Financlol Agents.

SPRucs.TMxn:-Sites tor wareliouse and manufacturing rLpu Rentom
mmdi uinea t of propuities for uon-residents. Loans Dusaeho

P tp7lt Street. WINNPEG

1juardian b
Investment, Fi
Unsurpassed fai
Trust funds at r

112



L ADVERTISERSj
BALY, CRICHTON & MOCLURE alAdr»t"kd

atrsea iwMÂitu MMs oItICETO TUPPER, GMLT, TUPPER, MINTY &MoTAVISHI
W- MCCLUE, IL AÂKziE comme, WKNsStpDO X". BARRISTERS ANID SOLICITORS

WINNIPEG AND
STEWART TUPPER. K.C., ALEXANDEROC- ALT. WILLIAM J.

F. W.J IEUBACF[, Ltd.' TUPPER, GEORGE D. MINTY. CORDON C. MCTAV18M

WINNIPEG, - - - - MANITOBA. ___________________

Invustment Br<krs. RoRtat end Real Estae Agenuts.
The. managemnn.t and s.curing of Dropeny for non.ruld..t# aud mes.- c leàao n c ros. tu M enz les

a o pecis (saturs. CHARTERKD) ACCOUNTANTS

ARDUES. -.... NEW SANTON BUILD)ING. 0f iii. Domnioln .Association. Clisrtered te pacte.t la aul Provisees
_______________________________ IBANK OF TORONTO CHAMERIS WINNIPEG

W. J. YO IU <K.C . Auh argisis qudti..s Trust AccousIt

INDUSTRIAL BROKERS. VE RNON, PICKUP & CO.
nome B anx 5ulIdind, Dcala Street. CalrdAcutns nln

Winnsipeg. blan. Cree CO'tnsnln

________________________________________ Talophons 3633 707 Molhtre Stockg WINNIPEOl Vit

T. M. CRLOTTY M. CO. Re.n sn Mn. e

t~~eng I ~ ~"~' OSIER, HAMMONO & NANTON.
STOCK BoKEcpRS.

COrf etORTAGE AVENUE ait MAIN STREET, WINNIPES
Y I 402 MeINTYRE BLOCI< Boy and Sell on Commission. STOCKS AND BONDS.G.,AI Onoel HSC m0 Toronto, Montreai, New YorkanLodnEcagsGRKE Jnt FIACA O WNIEMN Telephn. 1992.

Fryer CD.ô» Co.abelwo«t
COBALT STOCKS out apecialty

Boy or SI on Contnu.soa
1i? Poetag. Avent,. WINNIP=G MAN.

etâme. 
18auns

Ph... Me 1

PHILL1PPS Q~ WHITLA
Burr.tos Attorneys, Soticitors. Etc.

ButOe 31t43 M3rêlatS 18*0 ONXuiISuI, WINNIPEO, Osuffaa
CableAfrAma, 1-CAUPRIL "

HUGH PHILLIPPS Ms-'. W. WHITLA

r. W. W. RICHARDSON.

RICHARDON 1Canada Life hll1dI9g,
tîcitors, Etc. WINNIFEO, CANADA.

Timnes issue of januar 16th wvili bc es-
:on number. Lt wIll include: Character

A famnous Explorer's Mackenzie River
es on the Coal and Lumber lndustries,
nt, Opporttinities for Investmnent, Agri-
~etc. January i6th-An enlarged and'

;der for copies and special ads, now be-

EMBEZZLEMENT
COVVRID BY THSE BONDS OF

TUE DOMINION 0F CANADA GUARANTEE'
& ACCIDENT INSIJRANCE CO.

w»e mmU sm son A@u POSITIONS OF TRUlir' ë..
..Wr[te fft psrticulars

J. E. ROBERTS,- General Manager
TO RONTO

.11 D. A. Fpâ%iDmiL,
CHSARTEIRE» AccoONTrANT,

Roess 36 & SI Merehants Baunk Bide. WINrINIPEO. Men.

~Ii I

'I
ESTABLIÉHED lmfl

W. A. AIENDERSON ANS COAPANY, Oladrteu A88888188118WA. HaINDERSON. a, V. Rossa"
8l11 Irl 31A009N rne main &ud r@TtB A"..,

one of the attractive calendars for the new year cornes
from Steete iiriggs, Caaagrcatcst seed bouse. The
calendar itself i- use-ful and the design combines art with

The C. R. W\i1llmtt Company, Ltd., of Milton, Ontario,
mariufacturers of farming implernents, have issued a neat
and wýell gotten Up prospectus. The objects of the Comn-
pany are to make a standard line of high grade farma ma-
chineryé to sefl at reasonable prîces and pay dividends. to
itt, sharcholders. A consvrvative, estîmate of the annual
sailes and profits of the Company wouid be. Estimated
sales, $400,c,ooo; estimated gross profits after alIowing dis-
counts to sales agents, $eo,ooo; estimated cost of supervis-
ion, taxes, insurance, depreciation on plant, banik interest,
etc., $4o,OOo; dividend at 6 per cent. on capital stock, $ 12,-
ooo-$52,ooô; estîmated balance of profits for further dis-'
tribution to reserve and shareholders, $28,omo

ANGLO-AEIGAN FIDE INSilDNCE, COMMEN
M. H. BECK,* Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT
TUE PROVINCE 0F ONTARIO ARE INVITED

TORON TO. 1-85 Adlolalcie itreet st

Bînders for filng six menthe' oopios of the
Monetary Times may bo had on aPPiloation to the
l4ed omo.e at Toronto. The binders art useful,
durable and giIt-Iettêred at baoki

jantiary 2, 1909, THE MONETARY TIMES 1129
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IINVESTMEN4T AND FINA NCIAL BROKERS jACCOUNTAMT
IMUNICIPAL DEBENTURES

111:ht and soldJ WRITE'OR QUOTATIONS
G. >A. STIMSON &, COMPANY9f10 KING STREET WEST, TORONTO

JAMES C. MACKINTOSH &CO,.e
184 Belli*. Street. . HALIFAX, N.S.

Deula tocki,.=d and mmdbotwo«. btuiiPml Corporatiqe
ýseewml.. Soil aquirIes r.,octini inavmtm.ata fr..B

'OSIER & HAIMONDo,"aaca Alet
Il JORDAN STREET, TORONTO.

Desuaf je Govwmenmm Muielal. Rallwal. CmRi. Tr,.mt Mmd
MimOdIB»Onu. Deb.uts.. Stock. on London. Eng.. tiw York
M..trea and Toonto ltch.mg.m bouth t *34» moid en em<> ient

Le COFYEE tu CO*$
Graina Merchants
ErALioun» Board of Trade BuildingjTHoMx5 FLYNN, ootOtro

During the Past Few Vears
We have secured marny increased contracts from

our old subscribers, whb are using larger numbers'of
reports and books. Can you imagine a stronger argu-
ment for the qualîty of our service and for your need of it?

Ri, GC. DUN &CO.

A TrIlP TO THE -WEST INoIqEs
The ~ P. & B." steamers sailing front Halifax every

twelfth day for Bermuda. the. British West Indies and Demnerara.
are ral very superlor ones. The trip occupies about thfrty-eight
days, and is a delightfui crulme from tihe start ta the finish.

Through tickets from Toronto and ail points on the rail-
ways are sold by

RE M- MEk1IL LE,
Corner Adelaïd and Toronto Street&.e

LOAN COMPANY AGENCY WANTED
We are desirouis of securing the. sppointment as Agents for

an Investrnent o>r Loa Company who contemplate opeuing up
iWestern Canada, Correspondeînce solicited,

The HUGO ROSS REALTY CO., Mt.
Almo. HUGO ROS3; INSTJR. Memiberi; Winnipez Stoýck Exchange

ANGE AGENCY , LTD Reai Estate Exchange
Represe.nting <QURaN tsUIRaNci Go.

C.ANAD1AN CASVALTV & IROLLR INq. CO.~
12 Merchants Bankc Bld.,Winipeg, Man.

H~amiiltoni and Brandon, .two enterpriSing CitieS, WeSt

eJohn I -Sutcliffe
Charterod SACcounfantýl1o «rlephono M 420 TORONTO. 3AeaeSt45

CH &CARTERED ACCOUNTANT,

43R.C KIaNGu STREET W. L RammTOCA

Rutheforlsd 1864.mee

AconsAu XDom, AsCollted Cartrd Sysoutatl

E' CGOU4TAr4Ts AUDIToRSan ASSIONEES
Te01h« M 2M o2 CuIdtreuico. AeaTORTO

ASSGNESCHARTRE) ACCOJNtATS

,Onjtrio hars,3Sot t Street To nto.
Clarksm FU * C.A. W. h. MroeaLC

Edwards, Morgan &
CHARTERBD ACCOJNTANTS

18-20 King St West, Toronto,
George Edwa.rds. F.C.A. Arthnur H. E4wardi W. Vu,

Fred. Page HiggintI. Harry J. WI

It is sati
way risk has
companles. i
P'rme Minist
tency of havi
ers who had i
would be tak(

~CO@

t

TORKONTO PAPER
MILLS AT CORN%

WeýM&aulcturm PAPER F

*SOIN* #IS>, TUB5 0

1WHITE AND coLortim WRITING

N. T, & a. C. BOOK, LITHO
Madm in Casa

RISKS PLACED WITH CON

1
Edwards

'tnrv
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Federal Liofe Assurance Co.
of Canada.

Hlead Office M HANILTON.

A Canadian Life Assurance Company conflinlng its
investments to Canada.

The Management is progressive, while carefully
conserving the nterests of Policyholders.

LUfe and Investment Assurance in its most attra'c-

tive forms.

Capital and As sets
Assurance ïn Force

-$4. 000. 000
-$20.000.000

DAVID DEXTER,
President and Managing-Director.

January 2, igog. 'Q'
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Black Watch
iB"ac FIug

The Chew*nÇob cco

.2HADLEDBY AILL TUE
WISOLE-SALE TRADE

HEATrON'S ANNUAL.

The Commercial Handbook of Canada,
or Heaton's Annual as it is perhaps
better known, is among the first of the
perennial reference books ta usher in the
New Year. The present is the fifth, edi-
tien of the work, and the yearly improve-
ments and additions for which we have
become accustomed te look are flot lack-
ing. Heaton's Alnnual is semi-ofliciai
and needs no introduction te business
men in this and other countries. It is,
among ather thîngs, a text-book for ail
who are in any way interested in Cana-
dîan mining, and is the only work pub-
lished which attempts ta caver se wide a
field in connection with facts and figures
relating te the country's progress.

In the first part is coiiected ail that
the business man wants at his elbow.
The Officiai Directory, including De-

with

JOHN HEATH$8
4. TELEPHONE .PEN 0278.

To b.had of theleading Stationers
in Canada.

f%

MIINES'

OIOAL
HIghost Grade of

ANTHRACITE
The price îs just

the same as other
grades.
WIIY not buy the

beet.
Phones Il. 5597-5598

Mind Office

791 KING ST.. E.

partments of the Dominion Government,
the Senate and members of the Do-
minion and Provincial Legisiature, postal
information, time cf transit cf mails,
raiiway fares from Toronto and Montreal
ta every commercial town in Canada,
banks and branches, insurance, list of
guaranteed solicitors in Canada and the
United States, comprising a complete
plan for credit reports and collections,
Canadian raiiways, steamship lines, cus-
toms ports and outports, customs regu-
lations and ferrms and the customs tariff,
including neaxlY 3,ooo departmental
rulings, decisions of the Customs Board
and orders in counicil revised to date.

The second part, under the heading
the Canadian Encyclepedia, is practically
a digest of the latest officiai reports cf
the Dominion and Provincial Govern-
ments arranged alphabetically in concise
paragraphs under such headings as
IlAgriculture," IlAgricultural Lands,"

"Area," Il Commerce." IlFnance,"1
"Fisheries," Il First Things in Can-

ada," Il Forests,"1 IlImmigration,"
IManufactures," Il Mining " (includîng

every mineraI found in Canada, with
occurrences and last year's output),
mining companies operating in Canada,
temperature and rainfaîl, etc., etc. In
concise feo. complete information is
given in each item.

The Boards of Trade Register, in-
cluded in prevîaus editions, has been
revised te date. This contains a concise
description cf every town in Canada cf
1,500 and over in the East and 4o0 and
over in the West, givîng railway and
steamship connections, hotels and rates,
existing industries, and in a footnote
returtis frem the mayor or local Board
cf Trade cf the opportunities offering
for manufacturers and investors and the
privileges granted te new industries.

A number of valuable exchange and
miscellanepus tables are added at the
end. Published by Heaton's Agency,
Toronto: Price, $i.

The following very human document
came iately te the head office of the Ner-
wich Union: IlSix, 1 have been on vout
bocks some years 1 hear there is to be A
bonus 1 do net want it 1 want you te send
me a cock cnnarv. te chear me up as T
have been in bed o years. If you will
net 1 can change te a nother office."

ii~ L j In forwvarding current divdendT chequer
Io ghareholders. the British Coluimbia
Packers' Assçociation, of Vancouver.
'iays tliat in view cf îgoo heingç the year
for a bis'- riiw tne comnflv wili recire,
all its available resources ta take cnte cf
as large a inack is possible. The direc-
tors. therefore, have concilded flot te

* distribute any more profits uritil the
autumn cf igon. wben it is lioped tbaf
thev wiil lie able te repay a stibstantial
portioni of dîvidends in arrear.

The PICKERING GOVIERNOR
FOR STATION ARY AND

PORTABLE STEAN ENGIRES

This Governor is extremnely sensitive,
As there are no joints, its action is direct.

For workmanship, durabil-
ANIIL- ity, simplicity and economny

in fuel, it cannot be ex-_

We manufacture a fuit uine
of these gaovernors and can supply
promptly from our own stock ail neces-
sary repairs.

Bulletin of Gw)-ernors giving full de-
scriptions and Price List of repair parts
furnished on request.

STYLE C

The Waerous Engine Works Co. Ltd.
BRANTFORD, CANADA
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FORE INSURANGE.

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 18353. ST. PAUL, MINNESOTA

Aifte Over - 5,@OO,eO
Policyiolders' Surplus Over $1,650,000

This Company hans on deposit with the Authorities at Ottawa, CanadianBonds te the value ,,f One tlundred Sixty rhousand Voilar, t$z6.joS or u the
aecurity ot t..anadi..n PoliIyholders.

F.,r Adency L,.ntr.tcts (Fi~re), coinmun.cate with the foilowing:
DALE dr %iA>MPAN Y, i..oristîne duilding, Montreal, (2,, Ueerrai Agents lot

Province ot Quetioc.
W. E. PUIXSER, 66 King St. Eau , Toronto, Ce.trai Agent for Province of

Ontario.
ANDRE W M. JACK & SON, t69 Holl,, Street Halifax, S.S., Ge.îeral

Agents, for Province ot Nov.. Sentis.
WHITE & CL INts Prince Wdh.un Street, St. John, N.B., Ceneral
Agents cor Province ut New irun.wick.

CHRIL,i'ENStiN a UOODêJWIN, a4i bansomne Street, Site Francisco, Cal.,General Agents lot Province ut British Columbia.
Agendies in the k'rovîices of MANIrCUA, iAýSKATCHEWAN, ALBERTA,

report direct te the £fumie Uffice, zIT. eAUL, Mina., U.à.A.

Canadie Marti. Departailnt.
DALE 39 GOAPIAN Y. Gorisde doîltdian Montrent. Q.

BRITISH AMERICA
Assurance Co'y
lieadOfice, TORONTiO

SOARD 0F DIRECTORs
HON. GEO, A. COX, President W. R. BROCK, Via-eresidant
ROBT. BICHERDIKE. M. P. E. R. WQOI.
E. W. Cox UEO. A. MOR ROW
D>. B. H ANNA AUGUSTUS MYERS
JOHN HOSKIN. K. C., L. D. l'RULtVEIC Nitt-WLLS
ALEX LAIRD JAMEb KERR OSBjORNE
Z. A. LASH, K. C. bIR. HENRY tu. PELLAIT
W. B. MEIKLE, ManagaÎng Directoi P. al. SIMS, Seorstary

Caitl, 1,400,000.o0
$ee. 2,132.463.39

Louseas pald sinet. osaniation - $31,412,129.22

Q UL A 1Insurance Company
of America

WILLIAM MACKAY. Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Renfident Agents

remiplis BoUdina. Iiay Street jCS C T aleî gn
l'uRON TO. 'roi. Mai*1 ed6 H&MâltOI04 Ont.

CALE00OmAN IN'SURA14CE COMPANY
The Oldest Scottiah Pire Office.

Head Omoo for Can"&a MONTEAl.
LANSING LEWIS, Managerý - J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Rosicient Agents
Temple Bldg., Bay St., TORONTO. Toiephoua Main Ms & M~.

Economical Fire Ins. Coty Ot,2OrP"
CASH ANI) 0UTUAL SYSTEMS

irota 4t &sacts, $31 , 3 7 . Ainouat of Riait, $1 0,231,781
Goverunsiet Dopoiçit, $35,I5

John 9on21 Oe.,O.B.Laniq,W.kShae John AR. ,
eîjent. ViceeProsident Mgr .Secretary. Inspecber.

The NORTHERN ASSURACE COIl Ltd., of Loides, Englani
5* T8RON As rHI staONMasCanadian Branci, No. 88 Notm Dain St. West Montreat.

inconne »CL istilsa 1947.Capaal and Accunmuli fd 'unda ......... ............... >..... 48,946,145LimitaI Revenue froma M"r and Lits, etc., preminîn and trous intereat
upon Investedii'nnds ....... .. ..... 9 ,590>,IpoDegos1ted with the Goeeettceolytojy~Mn 463680BU. K. MOsunar, IasPeC X. P. PXAR90Os, sgt.lva. W. Tran, Kan. ter Canasa.

THE CENTRAL CANADA INSURANCE COMPANY
ENA» OTTFIGE: ERAN«DON. HAN.

A GENERAL FIRE INSIIRANGE BU81NE88 TRAN8AO
FRANK 0. FOWLER, President; AmGus McDonALO, Vice. President;

.JOS. CORNELL, Manager.
Winnipeg Agentys, Insarance Agencles, LIA.. 242 Somerset Blk.

W. J. staelod, Manager.

Richmond & Drummond
FIRE INSURANGE C.OMPANY

Heiad Office, Richmond, Que. Capital, 8259,ffl
400,000 Deposited with the Governnient for Security

of IPolicyholders.
The Company transacts a general Fire Insurance business,whîch is confined to the Dominion of Canadla-no foreign
risks written. Insurance in force, 86,000,000.

GUNEMAL Arusars -J. H. Ewari, Toronto, ont; 0. Hi. Day. Winnipeg,Man.; John J banfield, Vancouver, il.C.; .iudson 0. Lee. Montrent.
Que.; Bleverley R. Armstrong bit. John, NJ.

Local Agents wanted in unrepresented districts.

J. C. McCAIG Gaeral Manager.

THE I.corporated 1878.Mercantile Fire
INSLsRANCE COMPANY

Ai l« Guaranteed by the Loisso,& NS LÂNCâsaîmE Fins lsslJsAiiee
C0MPAâNy 0F LîvssyooL

LaW Union & ,,FOUNDEDr . ,a Lnd,
TOTAL CASH ASSETS EXCBEI) . . . . $24 (j,UO
Pire risks accepted un alnost every descriidon of însurable property
J512 St. James Street, MONTREAL (Corner ot Pkce d«Arnm).

MA2 UTI3E
C4ANA oDEAN]C J. Et E. OICKSON, Manager,'ý

l)iOA .Rioour, Toronto Agt Agents wanted througiouc i..nada,

Commercial Union Assurance Co.
LIMIIBD, 0F LONDON, ENGLAND

Ti IE aITE.c M ARà1IE, A CC 1IENT
CaPItul FluUy Sabbed $14.7b0600 Lits Funde Qu~ spautalt trustTotal Anuel Inconnu lt Lite Poi Molden, $17.1114.M0«codo21.210.00Q Total Fonde eseed . 811,2UM

Head 05<.c Canaien Brandi, 01 Notre Damne Ut. W. Mentroai
Jas. cmero Mar. Tnrnnto Office, 49 Welliugton lit. Esat

GRO. R. 16ARG RAIl, Cen. Agent fer Tronto and t.usty .1 Yerk.

Phoenix Assu[raoce CoInpaoy.
0F LONDONI, ENG.

Establlemil 1788.
LOSS'ES PAID9 . . . $ 1489000,000

Paterson & So' îostFA« St..
chiai Ameast Mr tise Domîio. MOItTREAI.

A. NAISMITHI Presieut R M. MATH 'ESON,
A. R. KEM PION, Vice-President,

Sec. and Mgr. C D. KERR, Tremarer.
AUTHORIZIED CAPITAL - 500.000.00
SUBSORIBED CAPIT'AL - - *O8.800.00
Total SOdurlty te Polloyholci.rs $854.,45&8.s

N1101811 Il frics 3,992 Ilr&§c Il forc 34,208,830

Ihem' Occidental tire
InsuranceCo.,

Raid Office *.WAWANE SA, MANITOBA

January 2,, iffl.
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Flou INSURANGE. LIPE INSURANCE. LIFE INSURANGE.

ATLAS ASSURANCE Co.,
Umitud-

OF LONIDON ENGLAND

4.muntl5lSubserlbed Capital - - $1 1.0009000 I

3saraoelUiWItUTotal Security loir Pol1cyholders ameunti tO

14.mjPtl& Tweuty-tourMIllionDollars. Clause pald s:.

STATE ftN 1,.AR 190 ceed Ou* Hundred and Thlrty Million Dollars

cApITAL __. .I The Company'» gulding princleo bave ever beau£

$1.500.000,~ Q Caution and Llberalty. Coneervative ssîsetion 0! the
ariski acented and Lib*Talti'eatment when t«Y botnD

MSEOIE TUROUGNOUT OAwNADà

.ndon Mutual Fire
ESTABLISHED 11159

Asiate .................. $89,511.67
Uablt i,<ncluding Reinsar-

tance ReOrvO 8317-758-95) .8$370,478 69
Surplue ............... 20,032.98
jecutt for P0ll 7 iIS $937,791.93

l,ad Offce, TORONTO
HON1. JOHN D)RYDEN D. WEISMILLER

PreedentSecy and Man. Vi..

Assurance Scletr
MIERGED 1IN THE

COMMERCIAL UNION
ASSURANCE COMPANY

01F LONMDON,ENL D

Securlty UDeIcellelI

CANADA BRANCh:
Car. St. jamsie and McOlli Streets.

MeatreaL.
T. L. MORRISEY. - -manager.

TORONTO OFFICEs
13 and 17 Leader Le".

MlARTIN N. MBRRY, - Generai Agent.

Talepboate OffICe, Main 2388- Reedence, Main 115

Wtsoot Nutua Fîre lus. C.
KS&Levasusa lm181

BINA» OFincE - WATEELOO. ONT

Totalue Agas Der-, .48. $514,NI.s0
Policles ln force ln Western

Ontario o'ver - - 4.O

ONO.UAIWL, WNBNIDrât,
Pr«z4@n,. WaIoS-Proei4et.

~ T. L.AaRmgguonG.

The total revenue from Chinese immni-
gration for the fiscal year is $746,000.
British Columbia receives $8-45,ooo,
Quebec, $ig,Soo, New Brunswick, $it,-
000. Nova Scotia, $750, Ontario and

13.508.038

Liberal contracts, wjth oppor-
tunities for acivancemnent, are
available to agents of ability and

good character. Apply to

WILLIAM WALLACE, emmurai Manger
fleOfflo., Orol Lue aUlikng

T oAcad' ia oIsuac
Thelfa8 Coitpany

of Hal XN.& .
LPstabliihed A.D. M82 "MADE IN C'tNAD I

Capit.tl Subqcribed - $400,000.00
Capital Paid.up . 300100000

Total Cash Assets $507,671-24
Uncalled Capital -100,000.00

$6076871,24

insurance Reserve - 64,400 54

surplus as to Pohicy.
holders - - - $5427070

For Agency Contracta, Ontario and Quebec,
spply 1-

ft»aso One-2tt et. James nt., WoaIroal
W. 1. NESBITIT, Sup . of Agenctes.

MU&Utoba. Alberta as'4 Baak atoltawau
TU~OS. BRUCE, Reident Manag-r,

Bulman Bljocli, Winnipeg.

Brtish Columbla-CORBET & DONALD,
General Agent%. Vancouver, B.C.

Thtis sounri Cenadian Coumpany Îa no- prepared te
accept business direct tbrougitout Canada a: tariff

Taes I. L. MORRISEY, Manager

TEN VEARS-'
GROWTri

The measure of a Comnpany's pros.
perity la is steady growth. alongsafe lines,
at a moderato OUtlay for expensos Of
management.

la unrepraented districts

North-West Departmtt;
P. W DOUGLAS. Local Manager. 316-317
Nantes Bidg.. Clor. Main and Partans Ave.-

Winnipeg

Tbrouts DepartmClit
SMITH îl MACKENZIE. Central A20111118 34

ToruUt@ Street, Toronto.

kjtad Offic for Cânada-MIONTREAL

MAITitEW C. HiNiSHAWe
Brandi Manager

THE EXCEM.SOR LIFE,
INSURANCE GO.

Head Offices 59-61 Victoria St.,TOroDtO
Uttbll.ed 1M1

Insurance lit force - - $11,784,880.00)

Income Ten Months, 1908 884.982.1i6

A Company posocmagin leaturce patticulttly
attractive to Insurers aud agente.

No btter Company to lueur. ln. No better
Company t0 reprenanlt

EMARSHALL. D. PASKEN.
Gem'l Memer« presldent

TrHE CROWN LIFE
INSURANCE CO-

Has Exceptional Openings for a few

Distriot Managers
IN ONTrARIO

Agents 1

ApplY 0.

filis tho bill in thesei respects, its operating
oxpenses for mnany years having beon mucis
lower titan an y o f ils conipotitors while is

g rowh for te past tn years as been
abondanl satisfactory in everY depart-
ment of Its business:

I usineae
Yesrl Income 1 Asts t Surplus '.l-fac

MÎ;7158_19ï98 $ 3 M 07771$ 218.140 il 21,487,181
1907 j2,2,570 1.66640 1 50, 19 1091808

BEUOFFICF, WATERLOO, ONT.

T0HE HIOME U--JF-
ASSOCIATION
OF CANADA

Toronto,

wenteI in unre

solidtett

o. .KSTRATTON....... Pnn

J. 1< McCUTCEBON M*uuseuoDcou

A. J. WALKER, A.CA. '. . SICaSLTAR,

The Contiitii Lite tuSinlIO COMPamY
Subscribed Capital, $lAWA,,. i00

Head Offlo. Toronsto. 1
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UFEINURA NU&E ce. PROMPTNESS1 The wldow of a late Pohicyholder of The Great-WXest Life

(Incorporated by the State of New York) writes the Company;-

Tii, Company 0F the people, BY the. people, FOR the poopi. ý 1 eettin to caniyufr orexr popae

Not one honir's needless delay has ever occurred in settling

ASSE.TS, $1 98,320,463,23 a death dlaim-or ever will occur. The Great-West Life
bas a deserved reputation for the utmost promptness in

Nearly three hundred thousaad Canadians of ail classes are policyholders, in tht settling claims.
Metrolitan. la i507 it bere in Canada strate as mach asvw iasuraace as aay itwo The Lîfe Agent knows bow greatly such a reputation helps
other lie issurance Companies -Caaadian, Engligh or American,

The number of Policies in force is greater than that of any other Company in hima in bis canvass,
Ameriu-a.greater thanaailthe regu1arUfs lnsurance Companies put together (le.. one)
and can on!Lybe appreciated hycmpan'son. Tt is a greater enuober than thse Com- A few flrst-cIass districts are avaliable
biaed Population of Greatr rewYÇork, Chicago. Phtladelphia, Bostton, Toronto, for competent men-East and West.
Montreal, Quehsc, Ottawta.

THE DAILY AVERAGE 0F THE COMPANY'S BUSINESS DURING ia '"

452 per day in number of Claime Paîd. The Gireat-WVest Lite
6,391 per day ia aumber of Policies Placred aad Paid For.ASU NC C MP N

43 per day je New lasurance Placed and Paid For. i$239,39345 HEAD OFFICE, WINNIPEG
$162,489.27 oer day in Payments ta Policyholders and addition ta Rssrve

$72,0I.34 per dav in Increase of Assets.

Full particulars larding. the plans.of thse Metropolitaa may he obtamaed ot any ,ft
orn aensa a theic Icties of thse United States and Canada, or f rom ticA S A C

HoeOfce, 1aio Zs.Nw York City.

Amount of Ganadian Seeurities deposited wlth the Dom- S U ICO P N

inion Government for trie protection of Polieyholders OF CANADA
In Canada, over *1Four Million"t3stDcmbr10

ASSETS i 648551
SURPLUS over aIl liabilities, and Capital

accordïng to the Hm Table with Bi and
3 pe cen intrest2,046,884.42

CO F UE A I N I EASSURAN4CES IN FORCE, 111,135,694.38

ASSOCIATION. Prosperous and Progressive

Head Office, - Toronto, Canada
preelcont 1The Federal Life Assurance

W. H. BEATTY, Emo.
Vice-renicenteCom pany

W. D. MATTHEWS, EsQ, FREO'K WYLD, EsQ.
Directora HEAD OFFICE: HAMILTON, CANADA.

E. 8. OSIER, Esq., M.P. WM. WHYTE, Esq.
D. R. WILKIE Esq. HON. JAS YOUNG Capital and Asuets - - - $3,870472.74
S. NOROHEIMER, Esq. JOHN MACDONALD, Esq. Total Asurances in force - --- 18965.117.93
ARTrHUR JUKES JOHNSON, Esq., M.D. OAWTHRA MULOCK, Esq. Pi oPlchllr n10. -- 27281

W. C. MACDONALD, J. K. MACDONALDO,
Secrotary and Actuary. Managing Dirae d otDsial olc otat

POLIGlES ISSUJEO 01N ALL APPRUVED PLANS DAVID DEXTER, President and Managing DIroctor.

CARE 0F FIRE APPARATUS.

A ircular rut entlv isued t,, înmers of the Factory In-

The Allai" suranue Association of Ilarîford, Conn., contains the follow-
Ung u',ctions regartlifg the t are of lite apparatus ai. tbis

seas<>n of the ycar:
0fr Frlendshlp (j Examie tanks and alrSipesfittings and valves,

tudhion. Sec that none are Irozto or have been frozen, andt
Do flot hazard your ail on it bat they are ail iii operatîx,- codt 1lion, and wli ru t here is

the altar of friendshîp. any liability of frcezinîg arrange the necesary protection.

Thousands of men bave (2) Sec that all valves are open that sbould bu open,
been ruined by going sureîy n y wîrohest setn fail pipes are frec and

for friends. Better far for ready for service.
bi (ý3> Sec that extra sprinklers are on baud in case of

yOU10 ay stongsurty nuedti 1 replace frozen or melted hcads.
company the premium on (4) Be sure that vour engincer is fullv posteti as. to the
the bond. It will pay you to purpose and intention of every valve and pipe.

enquire about our policies. (5) Trv your pumps and sec that they are in propt'r

working order.
(6) Test ail tof the hvdrants and indicator posts, and

sec that they' drain properly.
Employers' Liabiiity Assurance Corporation, Llmlted (7)> Insîruct the night watrman 1thoroughlvy in the use

MONTREAL - TORONTO of al] fire applaratus and the operalion of aIl valves.

(8) Examine the end of sutieion pipe to sec that leaves

GR[FFIN ID WOODLAND, or other refuse malter have îîot ulogged up the holes in the

MANAGERS. st.rainer. We have had cases reported by our inSpeetors
where the capauity of the ptîmp bas been greatly reduced

1 by this means.
(o) \e take this occasion to call your attention to the

There is soute agitation for better provision regarding liabilitv of freezing of xvater in casksand pails in cold build-

the regulation of joint stock companies in Manitoba. The ings, and suggest that v'on take measures of prevention, at

idea is tu have ail such companies that hold charters from the same time avoiding danger of w'ater damtage.

the Provincial Government brough under an inspector t0 sec to> Chemical extinguishers should be emptied and re-

that their business is being conducled properîx'. 1charged to insure their bcbng in perfect working order.

1I î;i;
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THE ROYIL-VLCTORIÂ LIFB OJ [EC F
ASSURANCE COMPANY

INSURAOE LON0. pr.ildat% JOHN 1- BLAIKIE

Th. Dit '!P-Maf i. Dira8 L. GOLDMAN. AL1A. F.C.A.

TheDirctos' epot or ~o6shos lrg STRENGTH and STABILITY

IN LEGAL RESERVES are thse characteristic fesatures that mark
IN EGA jýSERES IR Ethse progress of tise Companly.

IN INVESTED ASSETS 
I *ANECOPN 

Ils unexcelieci financial position is sucis as

IN LOANS TO POLICYHOLDES 

commends it to, those desring nsurance.

IN PYMETS O PLICHOLERSAil approved forms of Policies issued.

IN PYMETS O POICYOLDRLiberal provIsi@fl5 - nexceiicd Sccurty

mnd 7 per cent. Rdudîion i Exenses O Mas»- 
For information respecting Agency open,

agencent for year. No Ineest Overd.ie or 
ings, write to

Llnpaid on lnvestme it aend Ot!VR _______________________ 
T. G. McCONKEY,

AlPPLT VrOP1. GN1~ 
Supt. of Agencles.

'lTE [IO ""SIUICEI Bomne Office - TORONTO.
GUNEAL eisGUS MOTItAL.EsTZÀELIS13ED A.D. 1720

HedOffice, Conade Bs..nsb, Montrmeui
TOTAL FUNDS, - 820,000,000

g I FIRE RISKS accepted at current rates.

Toront Aent AI
S. Bruce car i,. 19 llingten Street E'tt.

HrCn~ai. ~ THE STANOABO LIFE
J. . dflm vum Auuuance Compa et Edihborgh.

E.tailSbOd 182 EA,5ue

Head Offie fer Canada, MOTTRLue
............................... 60.000,000

investnients, Canadian Brancis. 17,000.000

Revenue .................... 7,500,000 CnnIvemft

Deposited with Canadian Govt. , 6,709,866 Total Assets . .. . $&.77o.S54

Apply for(Greatly in xceasô ai ther Aire Coni entes>

D. M. MçGOUN,------MANAGER Mdanager ferCan~ada . RANIALL1DAVtt>OM

P H E N ~~~~- IX CHARLES HUNTER, Chief Agent Ont. oietAs.TrnoBacEil 
&GS

IsrneCom 
an_____________

01 BroolIyn, .Y. 
EANiTWOBKBS mes' WIo Ocinu

WOOU) a KIRKPATRICIE, Agonis 
wtein meet the first require-

?0KN~ ~jj ] S' U I4 00! TgRIsOBYment will find tbe Otbe
toselitwo s'rctmptlytttipplied

SU NJ.L IJ EA pLANPL by tIse Union Mutuel.

INSU ANCF 0VIICZ Policles rocently changed taneoml with revised lawe

TmENo-rmRNLir ASUANC C. ouned i. 1 union ?Iutual Lite Insuuancl go,
TIIE O FER LIASSRACECG Head O11008, TbleadnOOdtS St. LobdoREig. PORTLAN'D - MAINE.

0?CNAATHE OLDEST INSURANCE FaiR E. RICHARDS. Prestdent. HaSESît E.

COMPANY IN THE WORLD. MoRlS, Chief Agent for Canada.

CastadtanBraflct-15 Wellington SI. B.,foront,Ot For Agencies in thse Western Division,

HiEAD LONDON, M. M. BLACKBURN, - Maer Province ai Quebec and Eastern Ontario,

OFFICE ONTARIO. B. MCKAY - . Ontario Inspector apply ta WALTRIR 1. JOSEPIS. Manager, 151

TORONITO AGENTS: 
St james St.. Montreal

HIGINBOTH AM & LYON, Telephone M. 488.' For Agencies -in Western Ontario.aPpIY ta

Firet Seven Months oi igoS show e Strady IRISH & MAULSON, Tesepiunea M. 6966 & W97 W. J. PECs<, Mngr., 17 Toronto St ,Toronto.

Ices e sieptoOf90-Agetits Wausted In ail Inreprellented __________________

lnyestiCrt5 Incre a. ve $ ,on.uo - Dstica

petert Ertg rre~ 3 noc-s

cet 1qmji ncreeseti in Other Departicient. 
Ti~nmIIfU ur

Splendid Cotacst r'oOd PrOduc-ers. 
Tilt UUIVIIflIR [IR

T. M. PIusOm. PMIs, joint Macta Mass. Dis e

_____________________FUREq 

ASSURANCE COMPANY,

Insurance Companly of zmJ uKnxcttLED 0 HEAD OFFICE, WATERLOO, DNT.

N oili A eric THS. HLLIARD PRIS a Mani. DIR

N o rth A m ec 
J. HA L.A.I .

CceT

IacorposUtOd Fosnded

PUIlLADF.LPRIIA MA..nt a. ROOSreAua

Capital.....-.......... S 3 N.W*Mu.*mm****HL*ED 

irr pAoti

Assista, .u fanUt. 1W ..
Net SuMuIs ............

E.........ur. o 
AesC

ILousePid anle, s 1%oo,o9o7o51 t SURPLUS . .- $ 230,073.32

&genal eon a tOer Canada.00- 
ASSETS . . . I49Il1

aO SER r H NIISON
4 & S 1ON. Mo'stree.

1


