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Ten Cents.

BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, " E1C.;" FOR " CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 2000

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted
by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branches :
MONTREAL
9 Bleury Street

TORONTO
701-3 Traders Bank Bldg.

ENERA
‘GAGGIDENT FIRE AND LIFE L
ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

Toronto Agents SZELISKI & McLEAN
CHARLES COCKSHUTT, D. R WILKIE,

Chairman,
T. H. HALL, Manager for Canada.

Vice-Chairman.

”ENERAL ACCIDE Ny

ASSURANCE COMPANY OF CANADA

Property Damage
Liability
Steam Boiler Insurance

CHARLES COCKSHUTT, President

Managers for Canada
W. G. FALCONER C. NORIE-MILLER

CANADIAN CASUALTY

Personal Accident
Health

AND BOILER INSURANCE COMPANY

FIRST

MORTGAGE INVESTMENTS

AT 87 INTEREST

We have splendid facilities for placing money on
first mortgages secured on first-class improved lands
in this district, the rate of interest being 8%. These
loans would vary from $500 to $4,000. Persons wish-
ing to have their first mortgage investments arranged
on a permanent basis should write us. We are also
in a position to place from $1,000 to $50,000 worth
of land contracts and second mortgages yielding good
rates of interest at good discounts.

Municipal Debentures For Sale

THE . H. COOK MORTGAGE GOMPANY

Head Office, ARCOLA, SASK.  R. H. COOK, Manager
REFERENCE :

Union Bank of Canada, Arcola

R T,
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Established 1817
Incorporated by Act of Parliament
Qapital, all Paid-up, $14,400,000 00
Rest...... aopsesbss . 12,000,000 00
Profits, 217,628.56
Head Office, MONTREAL

Board of Directors

BANK OF
MONTREAL BT. HON. LORD STRATECONA

Hon Stk GEORGE DRUMMOND, K.O.M.G., C.V,0., President Hoo. prosident.
SIR EDWARD CLOUSTON, BART., Vice-President.

A. T. Paterson, K. B. Greenshields, Qir William Macdon
R R, Angus, J vmee Rore, David Morrice.
Hon. Robt. Mackay. Sir Thos Shaughnessy, K.O.V.O. C. R. Hosmer.

SIR EDWARD CLOUSTON, BART., General Manager.

A MauNiDER, Ohief Inspector and Superintendent of Branches.
H V. MEREDITH, Assistant General Manager, and Manager at Montreal.
O. “WRENY, Supt. of Branches B.C. W. E, STAVERT, Supt. of Branches Maritime Prov.
F. J. HUNTER, Inspector N. West and Br, Col. Branches.
K. P. WinsLow, Inspector Ontario Branches.
D, R. CLARKE, Inspector Maritime Provinces and Newfoundland Branches.

BRANCHES IN OANADA.

Ountario Yamia Quebeo N.-W.Provinces
Stirling, w St Roch Alwna, Man,
Alliston Stratford »  Upperlown Brandon, Mau,
Aioote 8t. Mary's Bawyerville Oalgary, Alberta
Ar Sudbury Sherbrooke Cardston, Alta,
Be‘ﬁ::?" > 'l‘oron.oi( e St. Hyacinthe admonum. Alva,
" onge St. Br. New Br wi retna, Man
Sowm'm:(vllllo “ Queen St. i unswick Irdtan Head, Bask
i A “ Richmond St. Andover Tethbridge, Alta
et “ Oarlton 8t~ Bathurst Medicine Hat, Alta
Ry “ Dundes 8t,  JISUIAR Magrath, Alta.
Onrnwall yrenton erkxtonn Oakville, Man.
Deseronto Tweed Grand Falls Portage La Prairie, V.
Fglinton v‘:’.llweburz Hartland Raymond, Alta.
Fenelon Falls Wotarord Marysviile ;“‘d"‘- lg“Mk.
Fort William Mongton osenfeld, Man,
Nnderich Shediao Seaalova, Bk
Grimsby Quebeo 8t. John s {;‘:“ pared
a.wn Ih e Woodstock o] eenn AK' %
amilton Buckingham .
Holtein, Gookshire ANh ova Socotia British Col
{ing City anville mherst A rmatro
Kinsston Fraserville Bridgewater Chilliwn:k'
Lindsay (irand Mere Oanso nderby
ndon Megantic Glace Bay Areanwood
Millbrook Levis Halifax Hosmer
Mount Forest Montreal ‘" North End Kelowna
Newmarket * Hochelaga Lunenburg Nelson
Ottawa “ Papineau Ave. Mahone Bay New Denver
“  Bank St, " TPeel st. Port Hood New Westminstar
*  Hull, P.Q. . ’I.“Ii 8t. Oharlell B“;dlr;ey“ gmllu -
Paris eigneurs St olfville an
Perth i Huff Annede  Yarmouth l’é’ummarlnnd
Peterboro Bellevue anconver
Pioton ** St. Henri P'I'h;oodndw“rd ‘" Westm'ster Ave
Port Arthur " West HKod sian Vernon
Port Hope " Westmount Charlottetown Victoris

N wal\'; »(mm,’:m p—8t. Joho 8,—Bank of Montreal. Birchy Oove (Bay of Islands)}—Bank
»f Montreal.

N (AREAT BRITATN —London—RBank of Montreal, 47 Threadneedle Street, K.O.

F. W. TAVLOR, M+ ager.

IN THE UN1tep States—New York—R. V. Hebden, W. A. Bog J. T. Molineux,
Agents, 31 Pine 8t. Jhicago—Bank of Montreal, J. M. ureata, Manager.
fpokane, Wash,— Bank of Montreal.

M X1 0o—Mexico, D. F.—T. 8. 0. Saunders, Manager,

BANKKRE IN GREAT BrITAIN—London—The Bank of England. The Union Bank of
London and Smith's Bank, Ltd. The T.ondon and Westminster Bank, Ltd. The Na-
tional Provincial Bank of England, Ltd. Liverpool—The Bank of f‘lverpool. Itd.
Socotland—The British Linen Oompany Bank, and Branches.

BANK RS IN THE UNITED STATES—New York—The National City Bank. The Bank of
vew York, N.B.A. National Bank of Commerce in New York. Nationsal Park
Bank Boston—The ver hants National Bank, Buffalo—The Marine Natl. Bank,
Duﬂnlan S Francisco—The First National Bank. The Anglo-Oalifornian
Bank 3

Volume 42.

THE MOLSONS

BANK

CAPITAL PAID.UP—
$3,500,000

RESERVE FUND-

$3,500,000

auvorporated by Act

HEAD OFFICE, -

o1 rarllament, 1855,
- MONTREAL.

BOARD OF DIRECTORS !

WM. MOLSON MACPHERSON, President.
H. Markland Molson,
JamEs ELLIOT, General Manager.

W. M. Ramsay, J. P. Oleghom,
Geo. E. Drummond,

A. D. Dur~Nrokw, Chief Inspector and Supt. of Branches. :
H.CaMPBELL and H. A, HARRIES, Ass'L lnsp'rs.

W. W. L. OaIPMAN, J.

8. H. EwiNG, Vice-President.
Wm. O. McIntyre

W. H. DRAPER, Tnspector

Alberta— RANCHES :
Calgary Hamilton— St. Thomas Knowlton
Edmonton ames Street West End Lachine Locks
Lethbridge larket Branch East End Branch Montreal—
British Colum’s Highgate Toronto— St, James St.
Revelstoke Iroquois Bay Street S_t. Catherine
Vancouver Kingsville Queen St. W. * St. Branch.
Manitoba— London Trenton St. Henri Brancb
Winnipeg Lucknow Wales Maisonneuve *
Ontario— Meaford Waterloo Market and
Alvinston Merlin West Toronto Harbor Branib
Amberstburg Morrisburg Williamsburg Quebec
Aylmer Norwich Woodstock Richmond
Brockville Ottawa Zurich Sorel
Chesterville Owen Sound Quebec— St. Cesaire ;
Clinton Port Arthur Arthabaska Ste. Flavie Station
Drumbo Ridgetown Chicouvtimi St. OQurs
Dutton Simcoe Drummondville Ste, Thérése de
Exeter Smith's Falls Fraserville Blainville_
Franktord St. Marys and Riviere du Victoriaville
Hensall Loup Statico Waterloo

AGENTS IN GREAT BRITAIN AND UOLONTES—London and Liverpool—barr's Bar k
Limited. Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand -

The Union Bank of Australia, Limited.
Africa, Limited.

FOREIGN AGENTs—France—Societe Generale.
Antwerp—La Beoque d'Anvers. China and Japan—Hong

Corporation. COuba—Banco Naciona
AGEN

South Africa—The Standard Bank of South

Germany—Deutsche Bank. Belgium
ong and Shanghai Banking

1 de Cuba.
TS IN UNITED STATES.—Agents and Correspondents

in all the principal cities.
Collections lowest rates of exchange.

———————  Qircular lLettara issu

made in all parts of the Dominion, and returns promptly remitted

Oommercial letters of Oredit and Travellers

., available in all narta of the world,

The Bank of British North America.

Established in 1836.
PAID UP CAPITAL -
RESERVE FUND -

Incorporated by Royal Charter 1n 1840.

- £1,000,000
480,000

Head Office—5 Gracechurch Street, London, E.C.

A. G. WALLIS, Secretary.

W. S. GOLDBY, Manager.

Court of Directors;

ohn James Cater, Esq,

. H. Brodie, Esq.
. H, Mayne Campbell, Esq.

Richard H. F
E. A. Hoare, Esq. C. W, Tomkinson, Esq,
H. ]. B. Kendall, Esq.

Glyn, Esq. rederic Lubbock, Esq,

Geo. D, Whatman, Esq

HEAD OFFIOK IN CANADA, St. James Street, MONTREAL
H. STIKEMAN, General Manager,
AMES ELMSLY, Superintendent of Branches,
B. MACKENZIE, Superintendent of Central Branches, Winnipeg,

H
JAMES ANDERSON, Inspector, O. R.

A. G. FRY. Assistant Inspector,

ROWLEY, Inspector of Branch Returns

W G. H. BELT, Assistant Inspector.

BRANCHES IN CANADA

Duncans, B. O.

Alexander, Man,
Estevan, Sask.

Ashcroft, B. O,
Battleford, Sask. Fenelon Falls, Ont.
Belmont, Man. Fredericton, 'éoli

The Canadian Bank of Commerce.
HEAD OFFICE—-TORONTO.
Paid-up Capital $10,000,000 Reserve Fund $6,000,000
B. E. Walker, President A. Laird, General Manager

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

Cranbrook Kamloops Nelson Princeton
Creston Ladysmith New Westminster Revelstoke
Dawson Mission City Penticton Vancouver (4 offices)
Fernie Nanaimo Prince Rupert Victoria
Greenwood White Horse
NORTH-WEST PROVINCES

Bawlf Grandview Melville Saskatoon
Brandon Granum Monarch Stavely
Calgary Hardisty Moose Jaw Stony Plain
Canora High River Moosomin Strathcona
Carman Humboldt Nanton Swan River
Claresholm Innisfail Neepawa Treherne
Crossfield Innisfree Nokomis Tugaske
Dauphin Kamsack North Battleford Vegreville
Delisle Langham Outlook Vermilion
Drinkwater Lanigan Pincher Creek Vonda
Durban Lashburn Ponoka Wadena
Edmonton Lethbridge Portage la Prairie Watrous
Elbow Lloydminster Prince Albert Watson

Elgin Macleod Radisson Wetaskiwin
Elkhorn Medicine Hat Red Deer Weyburn
Gilb.en Plains Melfort Regina Winnipeg (7 offices}
G leichen Rivers Yellowgrass

ONTARIO AND QUEBEC
Ayr Dunnville Orangeville Simcoe
Barrie Exeter Ottawa (2 offices) Stratford
Belleville Forest Paris Strathroy
Berlin Fort Frances Parkhill Thedford
Blenheim Fort William Parry Sound Toronto (10 offices,
Brantford Galt Peterboro Walkerton
Cayuga Goderich Port Arthur Walkerville
Chatham Guelph Port Perry Waterloo
Cobait Hamilton Quebec West Toronto
Lollingwaod Kingston Rainy River Wiarton
Crediton Latchford St. Catharines Windsor
Dresden Lindsay Sarnia Wingham
Dundas London Sault Ste. Marie Woodstock
Montreal (3 offices)  Seaforth
MARITIME PROVINCES
Alberton Charlottetown Parrsboro Summerside
Amherst Halifax St. John Sydney
Antigonish Middleton Shelburne Truro
arrington Montague Souris Windsor
Bridgewater New Glasgow Springhill
IN THE UNITED STATES
New York Portland, Ore- San Francisco(2 offices )

Seattle, Wash, Skagway, Alaska
GREAT BRITAIN

IN 1
LONDON: 2 LOMBARD STREET, E. C.

8 Ont. Greenwood, B.

Brandon, Man. Halifax, N.S.
Brantford, Ont. Hamiiton, Ont.
Cainsville, Ont ‘* Barton St.
Oalgary, Alta. ‘* Victoria Ave.
Qampbellford, Ont. Hedleay, B.O.
Darlingford, Man. Kaslo, B.O.

Davidson, Sask, Kingawn', Out.
Dawson, Yukon Dist. Levis, P.Q.
Duck Lake, Sask.

Rosthern, Sask
8t. Joha, N.B.

London, Ont.
‘* Market Square

‘ Hamilton Road '* Unioa 8t.
Longueuil, P.Q. Toronto, Ont,.
Midland, Ont, “ King and

Dufferin Ste,

Bloor St. and

Lansdowne \ve,
West Toronto Ont.

Montreal, P, Q.

‘' 8t. Cathenne St.
N. Vancouver, B.O
N'th Battleford Sask.

Oak River, Man. Trail, B.O.
Ottawa, Ont. Vancouver, B. O.
Quebec, Que, Victoria, B.O.
Reston, Man. Weston, Ont,
Rossland, B.O. Winnipeg, Man.
Vorkton, Sask.

Drafts on South Africa and West Indies may be obtained at the

Bank’s Branches.
AGENCIES IN THE UNITED STATES, Etc.
New York—52 Wall Street—H. M. J. McMichael and W. T, Oliver, Agenta.

San Francisco—120 Sansome Street—J. O.
Chicago—Merchants Loan and Trust Co.

Limited, and branches.
National Bank, Limited, and branches.

Foreign Axenw—leerfool—Bnnk of Liverpool.

reland—Provincial Bank of Ireland, Limited, and branches
Australia—Union Bank of Australia, Limites
New Zealand—Union Bavk of Australia, Limited,
Bank of India, Limited. West Indies—Colonial Bank.

Welsh and A. 8. Ireland, Agents.

London Bankevs—The Bank of England, Mesers. Glyn & Oo

Socotland—National Bank of Scotiana

fndia, China and Japan—Mercar t'e
Paris—Credit Lyonnais. Lyons

—Oredit Lyonnais. Agents in Oanada for Onlonial Rank, Tondon & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED 1832, N

Capital Paid-up, $3,000,000.
HEAD OFFICE, -

Joun Y. PayzanT, President.

Reserve Fund, $5,400,000.

HALIFAX, N. S.
DIRECTORS :
CHAS, ARCHIBALD, Vice-President.
. CAMPBELL, ¥ ALLISON,

R. L. BORDEN, G.
Hecror McInngs,

H. C. McLkop.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLeoo, General Manager D

Gro. Sanperson, C.D.

WaTRrRS, Assistant General Manager
Schurman, Inspectors.

BRANCHES ;

Nova Scotia—Amherst, Annapolis,

Sydney, Oxford, Parrsboro, Pictou,

Sydney Mines, Truro,

Antigonish, Bridgetown, Canning, Dart.
mouth, Digby, Glace Bay, Halifax, Kentville, Liverpool, New

Glasgow, North
River Hebert, Springhill, Stellarton.

Westville,. Windsor, Yarmouth.

New Brunswick—Campbellton, Chatham, Fredericton, Moncton, Newcastle

Port Elgin, Sackville, St.

Andrews,

St. George, St. John, St. John

(Charlotte Street), St. Stephen, Sussex, Woodstock.

Prince Edward Island—Charlotte-
town and Summerside.

Ontario — Arnprior, Barrie, Belmont,
Harrietsville(sub to Belmont) Berlin,
Brantford, Burlington, Hamilton.
London, Ottawa, Peterborough, St.
Catharines, St. Jacob's, Toronto
King St. and Dundas St., Welland,
Woodstock.

Quebec— Grand River, Montreal, New
Richmond, New Carlisle sub., to
Paspebiac, Paspebiac, Quebec.

Manitoha—Winnipeg.

Alberta—Calgary. Edmonton.

Saskatchewan—Regina,Saskatoon.

Rritish Columbia—Vancouver.

Newfoundland—Harbor Grace and
St. Tohn's,

West Indies — Jamaica: Kingston,
Mandeville, Montege Bay. Port An-
tonio, Port Maria Savanna-la Mar.

Cuba— Cienfuegos, Havana.

United States—Boston, Chicago and
New York.
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Capital (authorized by

Act ot Parliament) $2,000,00¢ <0
capital Paid-up ., .$1,559,700.00
Reserve Fund...... 1,821,602,60

"THE STANDARD
BANK OF CANADA

EsTABLISHED 1873 W. Francis F. W. Cowan
Heap Orric, - TORONTO, Ont. H. Langlois
GEO.P. SOHOLFIELD, General Manager. J. 8. LOUDON, Assistant General Manager
BRANCHES:

DIRECTORS

W. F. OowAN, President
FreED, WYLD, Vice-President
W.F. Allen W. R. Johnston

Ailsa Oraig Brechin Durham Ottawa Toronto, Head Lffice
Beaverton Oampbellford Flesherton Parkhill Wellington &
Blenheim Cannington Forest Picton Jordan Street
imfield Oambray Grafton Priceville Ba% Street,
Belleville Castleton Harriston Richraond Hill ‘emple Building
Bond Head OChatham ten Stouffville Marxet, King &
ville Cobourg Lindsay Strathroy, Ont. West Market Sts
rd Oolborne Lucan Unionvil.e Parkdale,
ntford Oonsecon Markham Walton Queen St. Weas!
Brighton Olaremont Maple Wellington Yonge Street,
Brusselr ronto Orono Woodville Cor. Yonge & Charler
Sts., Toronto.
MONTREAL—Molsons Bank; Imperial Bank of Oanads.
BANKERS Nkw York—The Importers and Iraders National Bank

LoNDON, KENGLANP—"he National Bank of Scotland

Imperial Bank of Canada.
CAPITAL AUTHORIZED, $10,000,000.00

CAPITAL PAID-UP - - - 5,000,000.00
REST----=-====-=--  5,000,000.00
D. R. WILKIE..... Dlnlcrons . .. President.
HON. ROBERT JAFFRAY,... ce-President.

WM. RAMSAY of Bowland ELIAS ROGERS
CHARLES COCKSHUTT. PELEG HOWLAND. WM. WHYTE (Winnipeg
CAWTHRA MULOCK, HON. RICHARD TURNER (Quebec)
WM. HAMILTON MERRITT, M.D., (St. Catharines.)

HEAD OFFICE, - TORONTO.

Branches In Province of Ontarlo.
AMHERSTBURG, BELWOOD, <OLTON, CALEDON EAST, BRANT-
FORD, COBALT, COITAM, ESSEX, FERGUS, FONTHILL, FORT
WILLIAM, GALT, HAMILTON, HARROW, HUMBERSTONE, INGERSOLL,
KENORA, LISTOWEL, LONDON, MARSHVILLE, NEW LISKEARD,
NIAGARA FALLS, NORTH BAY, NIAGARA-ON-THE-LAKE, OTTAWA,
PORT ARTHUR, PORT COLBORNE, PORT ROBINSON, RIDGEWAY.
SAULT STE. MARIE, ST. CATHARINES, SOUTH WOODSLEE, ST
ls)_l@alclas. ST THOMAS, THESSALON, TORONTO, WELLAND, WOOD

Branches In Province of Quebeo.
MONTREAL, QUEBEC.
Branches In Province of Manitoba,

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Saskatchewan.
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.

Branches In Province of Alberta.

ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED DEER.

Branches In Province of British Columblia.
ARROWHEAD, CRANBROOK, GOLDEN, KAMLOOPS, MICHEL,
NELSON, REVELSTOKE, VANCOUVER, VICTORIA.

SAVINGS DEPARTMENT AT ALL BRANCHES,
Interest allowed on deposits at current rate from date of deposit

. KERR OSBORNE,

ESTABLISHED 1865

UNION BANK OF CANADA

HEAD OFFICE, QUEBEC
Capital, $3,200,000 Rest, $1,700,000

BOARD OF DIRECTORS:

HON. JOHN SHARPLES, - - -
WILLIAM PRICE, Esq., Quebec, -

President.
Vice-President.

M.WB. l%;v.h. EE.:] 1? I'[:. IB.)iley, El%:.q E. JJohxl.\lg:'l'.EEq Geo. H. Thomson, Esq.
m. W, X o rewry, y " .  F. E K 4
G B. BALFOUR, * S A Mg
F. W. ASHE, Superintendent Eastern Branches.

J. G. BILLETT, Inspector. |

[H. B. SHAW - - Superintendent Western Branches, Winnipeg.
F. W. 8. ORISPO, Western Inspector.
H. Veasey and P. Vibert, Ass’t. Inspectors,
J. 8. Hiam, Assistant Inspector.
Advisory Committee, Toronto Branch :
igo. H. Hrxs, Esq. Tros. KINNEAR, Esq.

UEBEC.—Dalhousie Station, Montreal, Quehec, St. Louis 8t. Quebec, 8t. Polycarp ,

NTARIO.—Alexandria, Barrie, Carleton Place, Cookstown, Crysler, Englehart, Erin
Ffenwick. Fort William, Hliieybury. Hastings, Hillsburg, Jasper, Kemmviﬁe, Kinb'rn,
Kingsvill , Lenmllmm. Manotick, Melbourne, Metcalfe, Merrickville, Mount Brydges.
Newboro, New eard, North Gower, Norwood, oode Station, Ottawa, Ottawa
Market Branch, Pakenham, Plantagenet, Portland: Roseneath. Shelburne, Smithe,
Falls, Smithville, Stittsville, Sydenham, Thornton, Toronto, Warkworth, Wheatley,
Wiarton, Winchester .

MANITOBA.—Baldur, Birtle, Boissevain, Bravdon; Oarberry, Carman, Crysta
013, Oypress River, Dauphin, Deloraine, Glenboro, Hamiota, Hartvey, Holland,
K ey, Manitou, Melita, Minnedosa, Minto, Morden, Neepawa, Ninga. Rapid
mm Roblin, Russell, Shoal Lake, Souris, Strathclair, Vlr(ien, Wawanesa, Waskada,
Wellwood, Winnipeg, Winnipeg (North End Branch), Winnipeg (Sargent Ave. Branch),
Winnipeg (Logan Ave. Branch).

SASKATOHEWAN.—Arcola, Agquith, Cariyle, Craik, Cupar, Erterhazy. Fil more,
Humboldt, Indian Head, Lanigan, Lemberg, Li en, Maple Creek, Milestone, Moose Jaw,
Moosomin, Outlook, Oxbow, Pense, Perdue, Qu'Appelle, Regina, anville, Saskatoon,
Saskatoon (West End Branch), Scott, Sintaluta. Strassburg, Swift Current, iheodore,
Wapella, Weyburn, Wilkie, Windthorst, Wolseley, Yorktoo, Zealandia.

ALBERTA.—Airdrie, Blairmore, sowden, Oalgary, Cardston, Oarstairs, Claresho'm,

rane, Cowley, Didsbury, Edmonton, Ft. Saskatchewan, Frank, High River, Invis,
'S‘tu. tIl;ucoml')!'. Langdon, Lethbridge, MacLeod, Medicine Hat, Okotoks, Pincher Creek,

rathmore.

BRITISH COLUMBIA.—Prince Rupert, Vancouver.

Prince Rupert,.—A branch has been opened here and the Bank is prepared
%o accept business for this point, i

A and correspond at all important Centres in Great Britain and the
United Statee

E. E. CODE, Assistant Inspector

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office: EDINBURGH.

Paid-up Capital,................. £1,000,000
Reserve Fund,....--eceeeveees..  £900,000
Pension Reserve Fund........... £110,000

ALEX. BoGie, General Manager

LONDON OFFICE: 62 Lombard Street, E.C.

GeorGE S. Coutrts, Asst. Manager

Jas. L. ANDERSON, Secretary

Anp. WHITLIE, Manager.
General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued, payable at banking houses in all parts of the world.
With its 163 Branches located all over Scotland, the bank is in a very favorable
position to deal with remittance and all other banking transactions on the best terms
The bank undertakes agency business for Colonial and Forelgn Banks

THE ROYAL BANK OF GANADA

Incorporated 1869

CAPITAL, $3,900,000 RESERVE, $4,390,000

Board of Directors < i

H. S. Holt, Esq., President E. L. Pease, Esq., Vice-President
Thos. Ritchie, Esq., Wiley Smith, Esq., H.G. Bauld, Esq., Hon. D. Mackeen,

Jas. Redmond, Fsq., F.'W, Thompson, Esq.. G. R. Crowe, Esq.,

D. K. Elliott, Esq., W. H. Thorne, Esq., Hugh Paton, Esq.

HEAD OFFICE, MONTREAL
E. L. Pease, General Manager; W. B. Torrance, Superintendent of Branches

C. E. Neill & F. J. Sherman, Assistant General Managers.
BRANCHES-ONTARIO
Arthur & Kenilworth Cornwall Niagara Falls Centre Peterborough
Bowmanville Elk Lake Oshawa outh River
Burks Falls Guelph Ottawa Tillsonburg
Chippawa Hanover&Elmwood Ottawa, Bank St.  Toronto
Clinton Ingersoll & Putnam Ottawa, Market Br. Toronto, Dundas St.
Cobalt Niagara Falls Pembroke Welland
QUEBEC

Montreal Montreal, St. Cath- Montreal, St. Paui Westmount

Montreal, West End erine St. West  Montreal Annex

NEW BRUNSWICK

do. Victoris Ave,

Bathurst Edmundston  Moncton St. John Woodstock
Dalhousie Fredericton Newcastle St, John, North E- d
Dorchester Grand Falls Rexton Sackville
NOVA SCOTIA
Ambherst Halitax Lunenburg Shubenacadie
Antigonish Halifax, South End Maitland Sydney
Bridgewater Londonderry Pictou Truro
Guysboro Louisburg Port Hawkesbury ~Weymouth
PRINCE EDWARD ISLAND
Charlottetown Summerside MANITOBA
Plumas Winnipeg
NEWFOUNDLAND

St, Joho # SASKATCHEWAN

ALBERTA Halbrite Lipton
Calgary Edmonton Moose Jaw Regina

BRITISH COLUMBIA
Abbotsford Ladner Rossland Vancouver,
Alberni Nanaimo Vancouver, Granville St.
Chilliwack Nelson Vancouver, bridgeSt. Vancouver,
Cumberland New Westminster Vancouver, CordovaSt, Mt. Pleasant
Grand Forks Port Essington Vancouver, East End  Vernon
Kelowna Port Moody Victoria
C PORTO RICO

Caibarien Cardenas Manzanillo Sagua San Juan
Camaguey Havana Matanzas Santiago de BAHAMAS
Cienfuegos Havana, Galiano St Mayari Cuba Nassau

UNITED STATES, New York, 68 William St.
Correspondents throughout the World

THE TRADERS BANK OF CANADA

Caplital Authorized, $5,000,000, - Capital Pald up,
$4,350,000 Rest, $2,000,000.
BOARD OF DIRECTORS:
C.D. Warren, Esq., President. Hon. J. R. Stratton, Vice-President.
C. Kloepfer, Esq., Guelph. W. ], Sheppard, Esq., Waubaushene
C. S. Wilcox, Esq., Hamilton, E.F.B. Johnston, Esq., K.C., Toronto.
H. S. Strathy, Esq., Toronto.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man.  N.T. Hillary, Assistant Gen. Man.
J A. M. Alley, Secretary. P. Sherris, Inspector.
J. L. Willis, Director's Auditor.
BRANCHES: ONTARIO

Arthur Fort William Orillia Strathroy
Aylmer Glencoe Ottawa Sturgeon Falls
Ayton Grand Valley Otterville Sudbury
Beeton Guelph Owen Sound Tavistock
Blind River Hamilton Paisley Thamesford
Bridgeburg Hamilton East Port Hope Tilsonburg
Brownsville Harriston Prescott Toronto
Burlington Hepworth Ripley Avenue Road
Cargill Ingersoll Ridgetown King and Spadina
Clifford Kenora Rockwood Queen and Broadview
Collingwood Kincardine Rodney ‘Yonge and Bloor Sts.
Drayton Lakefield St. Catherines Tottenham
Durham Leamington St. Marys Tweed
Dutton Lion's Head Sault Ste Marie =~ Windsor
Elmira Massey Sarnia inona
Elora Mount Forest Schomberg Woodstock
East Toronto’ Newcastle Springfield Watertown
Embro North Bay Stony Creek Webbwoed
Fergus Norwich Stratford
ALBERTA MANITOBA SASKATCHEWAN
Calgary Winnipeg Regina
Edmonton West Selkirk
Stettler
BANKERS 1

Great Britain — London City and Midland Bank, Limited. = New York— The
American Exchange Nationa: Bank  Chicago — First National Bank. Buffalc—
Marine National Bank. Montreal—The Merchants’ Bank
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Tihé_M—‘eihhants’ Bank of Canada Bank of MI‘Iam'iItoﬁ.

Capital Paid=up .........cceceveesee.... $6,000,000
Restoiia g i e s 4,267,400,

HEAD OFFICE, - - - - - MONTREAL
‘Board of Directors
Preeident, S1R H. MONTAGU ALLAN. Vice-President, JONATHAN HoDGSON, E8Q.
Directors—I'hos. Long, Haq. 1. ¥. Smith, Ksq. Hugh A. Allan, Esq.
. M. Hays, Ksq. Alex. Barnet, Esa. K., Orr Lewis, Esq.
E. F. HEBDEN, General Manager.
T, E. Merrett, Supt. of Branches and Chief Inspector.

Ontario
A Rlgin Ingersoll Napanee 'ara
A?:oh:‘ncon Elgm Kincardine Oakville Thamesville
Athens Finch Kingston Orillia Tilbury
Belleville Fort William Lancaster Uttawa Toronto
Berlin Galt Lansdowne Owen Sound ¢ Parl't St.
) G que Leamington Parkdale Walkertou
B Georgetown Little Current Perun Watford
Ohatham (Glencoe London Prescott West Lorne
Ohatsworth Gore Bay Lucan Preston Westport
Unesley Granton Markdale Renfrew Wheatley
Ureemore Hamilton Meatord stratford Williamstown
elta Hanover Mildmay 8t. George Windsor
Kganville Hespeler Mitchell 8t. Thowas Yarker
Quebec
Montreal (Head Office) St. James St seauharnois Snawville
i 1255 St. Oatherine st. E. Lachine sherbrooke
= 320 St. Oatherine 3t. W. _ Quebec St. Jerome
o 1330 St. Lawrence Blvrd. ‘¢ St Sauveur 8t. Johns
o Ville 8t. Louis Rigand 8t. Jovite
Alberta !
Daysland Lacombe Olds Tofield
g:‘;ﬁ'ae Edfnoumn Ledue Red Deer Vegreville
Oarstairs Ft Saskatchewan Lethoridge Sedgewick Wainwrigh
Medicine Hat  Btettler Wetaskiwin
Manitoba
Brandon Griswold Napinka Portage Souris
Oarberry Macgregor Neepawa la Prairie Winnipeg
Gladstone Morris Oak Lake Russell
Saskatchewan British Columbia
Arcola Maple Creek Oxbow Vancouver
Oarnduft Melville Whitewood Victoria
Gainsboro

(N UNrrED STATES—New York Agency, 63 and 65 Wall 8t. W. M. Ramsay, Agent.
BANKERS IN GREAT BRITAIN. The doyal Bank of Scotland
Toronto Branch, - = - A. B, ParrTerson, Manager.

THE ST. STEPHEN'S BANK

Incorporated 1836

Capital....... . .$200,000 Reserve......cioes $52,500

Frank Todd, sident J. T. Whitlock, Cashier

ST. STEPHEN N. B,

AGENTS—London, Messrs. Glyn, Mills, Currie & Co. New York, The
Royal Bank ot Canada. Boston, National Shawmut Bank. Montreal, Bank of
Montreal. St. John, N.B. Bank of Montreal.—Drafts issued on any branch
of the Bank of Montreal,

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Paid up, - - - - $3,980,000
Reserve Fund and Undivided Profits, 5,300,000
Total Assets - . - - - 51,000,000

Direotors—E. B. OsLeEr, M.P., President; WiLmoT D. MATTHEWS,
Vice-President ; A, W. AvusTin, W. R, Brock, R. J. CHRISTIE,
James CARRUTHERS, James ]. Foy, K.C.,, M.L.A., A. M. NANTON,
J. C. EaTon, CLARENCE A. BoGgerTt, General Manager.

Branches and Agencies throughout Canada and the United States.
Collections made and remitted for promptly.
Drafts bought and sold.

Commerolal and Travellers' Loetters of Credit issued, available

in all parts of the world.

GENERAL BANKING BUSINESS TRANSACTED.

Union Bank of Halifax

Capital Authorized,....ccvees......$8,000,000
Capital Paid-up.... ceceeevneees....$1,600,000
RO8b.aissiiionianaiudssdanivievesons S1175,000

DIRECTORS
Wwnm. ROBE CRTSON, PRESIDENT. Wwn. ROCHE, Vice-PrRESIDENT,

BLACKADAR, E. G. SmiTn,
A. E. Jongs, W. M. P, WEBSTER
Head Office, .. ... Halifax, N. S.
B Lo -TBORNE, ., .. k000 i vevess GENERAL MANAGER,
C. N. S, STRICKLAND,.,...ASSISTANT GENERAL MANAGER,
A. D. McRAE....... . .SUPERINTENDENT OF BRANCHES.

W. C. HARVEY........... 5 PP Ao e us e maenp Ry INSPECTOR.
BRANCHES
IN NOVA SCOTIA—Amherst, Annapolis Royal, Arichat, Baddeck, Barrington
Passage, Bear River, Berwick, sriagetown, Bridgewater, Clarkes Harbor,
Dartmouth, Digby, Dominion, Glace Bay, Halitax, Halitax (North End), Inver-
ness, Kentville, Lzwrencetown, Liverpool, Lockeport, Lunenburg, Mabou,
Middleton, New Glasgow, North Sydney, Parrsboro Sherbrooke, Springhill,

i;ellta}:ton. Sydney, Syndey Mines, St. Peter's Truro, Windsor, Wolfville, Yar-
uth,

In NEW BRUNSWICK—St. John.
'N PRINCE ED\V@RD ISLAND—Charlottetown, Crapaud.
IN 3BRITISH WEST INDIES—Port of Spain, Triniaau.

IN PORTO RICO—Ponce, San Juan.

CORRESPONDENTS
Loadon and Westminster Bank, London, England
Bank ot Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank. ton
First National Bank, Boston

Capital Pald=up «ceeeeereercecensenennass+.$2,600,000
RESOPVO FUNA.eereereeerrcossascscnans..s.$2,5600,000

Total Assets—Over Thirty Million Dollars
Head Office, . . . . . Hamilton,

Directors: :
HON. WILLIAM GIBSON,...... ceavess 5w e versssesssss President.
Jo TURNBULL; i cvacssa M Vice-President and General Manager.
Branches
ONTARIOG  jarvig Toronto Killarney BASKAT-
Ancaster Listowel " Qollege& Os- La Riviere CHEWARMr
Atwood Lucknow gington Ave. Manitou Aberneth:;
Beamsville Midland “ Queen and Mather B“ﬁe(orz
Berlin Milton Spadina Miami Carievale
Blyth Milverton g ongs and Minnedosa Obaron
Brantford Mitchell Goul lorden Francis
‘* East End Br Moorefield, ‘West Toronto Pilot Mound Melfort
Chesley New Hamburg  Wingham Roland Moose Jaw
Delhi Neustadt Wroxeter Snowflake Mortlach
Dundalk Niagara Falls Starbuck Saskatoon
Dundas Niagara Falls 8. stonewall Redvers
Dunnville Orangeville Swan Lake Tuxford
Fordwich Owen Sound MANITOBA Winkler Warman
a — g‘- or e ?vinrr‘ﬂnenu St.B
Gorrie 'ort Elgin Bradwardi * i rincess St, Br.
Grimsby Port Rowan Brandon BR1TISH
Hagersville Princeton Oarberry COLUMBIA
Hamilton Riﬁ}ey Carman ALBERTA perne
‘* North E'd Br Selkirk Gladstone Kamloops
** Deering Br. Simcoe Elm Ore Edmonton Salmon Arm
** East End Br. Southampton Hamiota Nanton Vancouver
“ West Knd Br Teeswater Kenton 8t. Albert “ QOedar Cove B.

n

Correspondents in Great Britain—National Provincial Bank of England, Limitea

Correspondents in United States.—New York—Hanover National Bank and Fourth
National Bank. Boston—International Trust Co, Buffalo—Marine National Bank. Ohi-
oago—Oontinental National Bank and First Nationa) Bank. Detroit—Old Detroit
National Bank. Philadelphia—Merchantg National Bank. 8t. Louis—Third National
Bank. San Franci Orocker National Bank. Pittsburg—Mellon National Bank.
Minneapolis— Security National Bank. Kansas City—National Bank of Commerce.

Qollections effected in all parts of Canada promptly and cheaply.
Correspondence Solicited.

Founded 1818. lncorp’ 18as,
Head Office, Quebeo

Capital Authorized... $3,000,00c
Capital Paid-up ......

" THE QUEBEC

Reserve.. SRR 4 ::m':g
B AN K Board of Directors:

John T. Ross, President
- SR "% Vesey Boswell Vice-President
Gaspard Lemoine W. A. Marsn Thos. McDougall G. G. Stuart, K.O. F.W. ™
Branches UHOS. MODOUwALL, Geperal Manager

| S S

Juevec Su Peter 8t. Thettord Mines, Que. Inverness, P.Q.
x Upper Town Black Lake, Que. St. (reo! Beauce, Que.
Bt Roch L'oronty, Ont. Victoriav eb%ue.
Montmagny P.Q. Three Rivers, Que. Stanfold, P.Q.
Mo wreas ot. James St. Pomb:xku. Ont. Shawinegan Fails, P.Q.
" 8t. Oatherine K Thorold, Unt ot. Romuald, Que.
o St. Henry Farnham, P.Q. Stus n , Ont,
Jttawa, Unt Ville Marie, Que.

sGENTS—London, land, Bank of Scotland. New York, U.B. 4. B
fah North Addiofion, HAnOver National Bank, New York State National Shok J'.’,:n,'
\ Y. soston. National Shawmut Bank, Paris, Oredit Lyoonais.

LA BANQUE NATIONALE

INCORPORATED IN 1860

Caplital paild up - - - $1,800,000 00
Reserve Fund = - - = $900,000 00

We pay interest 4 TIMES A YEAR at our 43
BRANCHES.

DEPOSITS from $1.00 are accepted.

ILnterest allowed from the day of the deposit.

We have correspondents throughout the world ;
our travellers’ cheques are payable at par by them.

Transters, collections, payments, commercial
credits and investments are effectuated through Eur-
ope, United States and Canada at the lowest rates.

By the opening of a branch in ‘Paris (RUE
BOUDKEAU, 7, SQUARE DE L’OPERA) we
can offer exceptional advantages to business as well
as to the uaveuers 1 Europe.

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $1,860,000
HEAD OFFICE - . SHERBROOKE, QUE.

With over sixty branch offices in the province of Quebec we
offer facilities possessed by no other bank in Canada for

COLLECTIONS AND BANKING BUSINESS GFNERALLY
IN THAT IMPORTANT TERRITORY
Savings Bank Department at all Offices
Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA

CORRESPONDENTS ALL OVER THE WORLD.
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Incorporated 1855

Head Office, Toronto,Can,

THE BANK

e W | OE TORONTO

WiLLiAM H. BEATTY, President.
W. G. GOODERHAM

Vice-President.

Robert Reford D. Coulson Hon, C. 8. Hyman Robert Meighen
William Stone John Macdonald  A. E. Gooderbam Nicholas Bawlf
DUNOAN CoULSON, General Manager JoserH HENDERSON Asst. Gen'l Manager

Ontario BRANCHES Quebec
Toronto, Ooldwater London North Bhelburne Montreal

(8 offices  Oollingwood Millbrook Stayner (4 offices)
Allandale Copper Clift Newmarket Sudbury Maisonneuve
Aurora more Oakville Thombury Gaspe
Barrie Dorchester 0il Springs Wallaceburg St. Lambert
Berlin Elmvale Omemee Waterloo Manitoba
Bﬂ-(}!_‘.xgxd t Parry Sound Welland '
B ard Gananoque Peterboro Wyoming Cartwricht
Brokville Hastings Petrolea Pilot Mourd
Barford Havelock Port Hope Sask. Portage la Prairie
Oardinal Keene Preston Langenburg I‘Kosslmr_n
Cohonrg London St. Oatharines  Wolseley Swan River
Colborae London East Sarnia Yorkton Winnipeg

Bankers :—London, England—The London Oity and Midland Bank, Limited.
New York—National Bank of Commerce. Ohicago—First National Bank.

Collections made on the best terms and remitted for on day of payment

THE BANK OF OTTAWA

Capital Authorized, $5,000,000.00. Capital (paid up), $3,000,000.00.
Rest and undivided profits, $3,327,832.48.
. BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.
H. N. Bate. on. Georee Bryson. H. K. Egan,
J. B, Fraser, Edwin C, Whitney. Denis Murphy,
George H. Perley, M.P.
George Burn, General Manager. D. M. Finnie Asst. Gen. Mgr,
Inspectors.—C.G. Pennock, W. Duthie.
Sixty-Six Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the world
This bank gives prompt attention to all banking business eatrusted to it
CORRESPONDENCE INVITED

THE BANK OF NEW BRUNSWICK.

Notice is hereby given that a dividend of three and one-quarter per cent., (3%
p. c.) being at the rate of thirteen per cent. (13 p. c.) per annum on the capital stock
of this institution, has this day been declared for the quarter ending 31st December,
and that the same will be payable at the Bank and its branches on the 2nd day of
January next.

The Transfer Books will be closed from the 19th to the 31st day of December,
both days inclusive.

The annual general meeting of the shareholders will be held at the banking-house
in this city, on Monday the eighteenth day of January next, the chairto be taken at
noon.

By order of the Board,

R. B. KESSEN, General Manager.
St. John, N.B., 25th November, 1908.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS
Rt. Hon. Viscount Temnletown, Hon, President.
Col. James Munro, President.
Robert Noble, Allen Eaton, W. G, Sinclair,
A. Groves.
LONDON COMMITTEE:
Rt. Hon. Viscount Templetown,
Sir. Chas, Euan Smith, K.C.B. C.S.I. and C.

W. R. Travers, 2nd Vice-President and General Manager.
BRANCHES 1

Burdge Guaby,

Henry Higgins.

Arkona, Camden East, Kinmount, Philipsville, Trenton,

Athens Cheltenham, Lakeside, Poatypool, Williamstown

Belleville, Dashwood Lindsay, Sharbot Lake, Zephyr,

Bethany, Embro, Millbank, Southampten,

Brucefield Fingal, Milton, Spring Brook,

Burgessville, Kerwood, Norval, Stouffville,
Sub-Branches

Arden Brown Hill, Janetville, Nestleton Verona.

Allenford, Dunsford, Mountain Grove, Newton,

CORRESPONDENTS

London and Westminster Bank Limited, Londen, England. The Merchants
National Bank, New York U.S.A., The Corn Fxchange National Bank,
Chicago, Il Credit Lyonnais, Paris, France Berliner, Handel-Gesellschaft,
Berlin, Germany,

Transacts a general Bankinog Business. Exchanges bought and sold.
Letters of Credit issued on Foreign Countries. Interest allowed on,
deposits of $1. and upwards, compounded four times a year.

1
|
|

Mr. Charles M. Simpson, of the Empire Loan Company,
Winnipeg, was a visitor to the Monetary Times head office
recently. He tells of the good shape in which Western
Canada now is. A particularly interesting fact, he says, is
the record bank clearings Western Canada is now exhibiting
Two years ago the large clearing house figures were largely
due to speculation. This year bigger figures than ever are
the order and represent solid business. The Western loan
demand, he says, is good.

THE NATIONAL BANK OF
SCOTLAND, LIMITED

[ncorporated by Royal Charter and Act of Parliament.  ESTABLISHED 1825

Capital Subscribed .....:v. .00 £5,000,000 $25,000,000
Lo e i R S SR cesres £1,000,000 $ 5,000,000
e e SRR et £4,000,000 $20,000,000
Reserve Fund ,......cc00v000ee £900,000 $ 4,500,000
Head Office - - . - EDINBURGH

Tuomas Hecror SmitH, General Manager. GeorGe B. HarT, Secretary

London Office—37 Nicholas Lane, Lombard Street, E.C.
J. S. CockBURN, Manager. J. FErGUSON, Assistant Manager,

The Agency of Colonial and Foreign Banks is undertaken, and the Acoept
ances of Customers residing in the Colonies domiciled in London. retired oo
terms which will be furnished on application

The London City & Midland Bank, Limited

ESTABLISHED 1836
Patd-up Capita . b Lo oI Shiie soonssaasias $15,714,250

Reserve Fund............ SRR SN B R
HEAD OFFICE : THREADNEEDLE ST., LONDON, ENGLAND

THE STERLING BANK

OF CANADA

Ofters to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.
A T ISR ATELY.

Head Office, Oshawa, Ont.

Oapital . .$1,000,000
THE WESTERN | uored ot s
Paid-up Oapital...... 555,000
Rest Account........ ,000

Board of Directors
JouN CowAx, BEsq., Presiden

BANK OF GANADA o

Vice-President

Thomas Pat: , Esq. J. A. Gibson, Esq.
. Rober.tr ﬁ%mﬂ“ M.D. T. H. MOMILLAX, Oarbier
Rranches-- t, B;'ooknne. Caledonia, Dublin, Elmul%. Hicks on, Innerkip, e
" h ) iah

b aisley, ort Perry, Pickering, Peffer-
law, Plasteville, Aspeare. Sllwar\u’id.rst* Clements, Sunderland , Tavistock, "Tillson-
lnur%ﬂvmn ia Harbor, aﬂm. Whitby.

rafts on New York and Sterling ange bought and sold. Deposits received and

"aterest allowed. Oollocuov solicited and promptly made,
Correspondents in New York and in Ou'x’ndl—’l'he Merchants Bank of Canada,
l.ondon, Eng.—The Royal Bank of Scotland.

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capital $2,500,000 00
Assets, over - 3,284,000 00
Income for 1907 over 3,299,000 00

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
W.B.BROCK,  W. B. MEIKLE,  C. C. FOSTER,

Vice-President General Manager Secretary

F—
SECURED INVESTMENTS

The People's Building & Loan Assaciation

428 Richmond Street, London, Ont.

loans all its funds on first mortgages on real estate. If you
made a Deposit, took out a Debenture, or made an invest-
ment in the Permane-t Dividend paying Stock with us,
this would be your security.

4% paid on Deposits, withdrawable by cheque
4% % Coupons on all Debentures
6% Dividends on Permanent Stock

Call or write for a copy of the 15th Annuval Report. All
business strictly private.

A. A. CAMPBELL, Managing Director
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Canada Permanent
Mortgage Corporation

HALF-YEARLY DIVIDEND.

Notice is hereby given that a Divi-
dend of Three and One-Half per Cent.
on the Paid-up Capital Stock of this
Corporation has been declared for the
half-year ending 31st Dec., 1908, and

that the same will be payable on and |

after

Saturday, the Second day of January next.

The Transfer Books will be closed
from the Fifteenth to the Thirty-first
December, inclusive.

By order of the Board.
GEO. H. SMITH,
Secretary.

Toronto, November 25th, 1908.

Huron and Erie
Loan & Savings Co.

NOTICE IS HEREBY GIVEN that a divi-
dend of four and one-half per cent. for the
current half-year, being at the rate of nine per
cent. per annum, upon the paid-up capital stock
of this Company, has been declared, and that
the same will be payable at the Company's
Office in this City, on and after

Saturday, January 2nd, 1909.

The transfer books will be closed from the 15th
to the 31st of December, both days inclusive,

HUME CRONYN, Manager.
London, December 1st, 1908,

The Lon»d“on }nd . ianadﬁn L}Jan ' anﬁ
Agency Company, Limited

DIVIDEND NO. 77

Notice is hereby given thata Dividend
of THREE PER CENT on the paid-up
capital stock of this Company for the Six
months ending December 31st, 1908 (being
Six per cent for the year), has this day been
declared and that the same will be payable
on and after the 2nd January next.

The Transfer Books will be closed from
the 18th December, 1908, to the 1st January,
1909, both days inclusive.

The Annual General Meeting of the
Shareholders will be held at the Company's
Offices, 103 Bay Street, Toronto, on Wednes-
day, 17th February, 1909, Chair will be
taken at noon.

By order of the Directors.

V. B. Wadsworth,
Toronto, December 1st, 1908. Manager.

Toronto Muri?age Company

Dividend No. 19.

Notice is hereby given that a Dividend ot
Three per cent., being at the rate of Six per
cent. per annum, upon the Paid-Up Capital
Stock of this Company, has been declared for
the current half year, ending 31st December
instant, and that the same will be payable
on and after Saturday, 2nd January, 1909.

The Transfer Books will be closed from
16th to 31st inst., both days inclusive.

By order of the Board,
WALTER GILLESPIE, Manager.
3rd December, 1908

THE > MONETARY: TIMES

OUR
POLICY

X

A successful merchant extends to
his customers every courtesy and
personal attention.

The same policy, combined with
conservative management, contributes
to the success of financial concerns 1

We solicit savings accounts of
One Dollar and upwards, paying

3% Interest

National Trust

COMPANY, LIMITED
18-22 King St. East, Toronto

]

X

X

Sinking Fund
Investments

GOVERNMENT

and

MUNICIPAL
BONDS

Auitable for Municipal Sinking
Funds.

DOMINION
SECURITIES

CORPORATION LIMITED
20KING STEAST TORONTO

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly

The Dominion Permanent
Loan Company
12 King Street West
HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The ONTARIO LOAN & DEBENTURE CO.

DIVIDEND NO. 90.

Notice is hereby given that a DIVIDEND of 3}
PER CENT., being at the rate of 6} per cent. per
annnm upon the Paid-up Capital Stock of _this
Company for the current half-year ending the 3rst inst.,
and a Bonus of } of 1 per cent. thereon, have been
declared and will be payable at the Company's Office
here on and after the 2nd Januaxy. 1909.

The Transfer Books will be closed from the 16th to
z1st inst., both days inclusive.

By order of the Board,
A. M. SMART,

London, Ontario, Dec, 7th, 1908. Manager

KERRY & CHACE
ENGINEERS
Hydraulic, Electric, Railway, Municipal. Industrial
W.U. Code used. Cable Address ‘‘Smithco.”

TORONTO WINNIPEG

SMITH,

Cecil B. Smith J. G. G. Kerry W. G. Chaee

Volume 42.

The Standard Loan
Company

We offer for sale debentures bearing
interest at FIVE per cent. per annum, pay
able half-yearly. These debentures offer
an absolutely safe and profitable invest.
ment, as the purchasers have for security
the entire assets of the company.

Capitaland Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

PRESIDENT :
ALEXANDER SUTHERLAND.

VICE-PRESIDENT AND MANAGING
DIRECTOR :
W. S. DINNICK.
DIRECTORS :
RIGHT HON, LORD STRATHCONA
MOUNT ROYAL, G.C.M.G.
J. A. KAMMERER, DAVID RATZ.

H. GREENE HUGH S. BRENNAN
J. M. ROBERTS A. J. WILLIAMS

Head Office 1
Corner Adelaide and Victoria Streets

TORONTO

AND

R.

The RELIANGE |55

Loan and Savings Company | [“prroe:cry
0f Ontarlo. Manager

84 KING ST. E., TORONTO | W.N. 1?°';‘-"

Permanent Capital fully paid $ 775,000
Asgots - - - - - - 2,000,000

DEPOSITS
Subject to cheque withdrawal,
We allow interest at
8% PER OENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest ai 4
per cent, per annum payable hals
yearly.—Monies can be Deposited by Mail

The Hamilton Provident and Loan
| Society.

|

HALF-YEARLY DIVIDEND NO. 75.

Notice is hereby given that a Dividend at
the rate of six per cent. per annum has been
declared for the half-year ending Dec. 31st,
1908, upon the Paid-up Capital Stock of the

| Society, and that the same will be payable at

the Society’s Head Office, Hamilton, Ont., on
and after Saturday, the 2nd day of January
1909.
The Transfer-Books will be closed from the
15th to the 31st Dec., both days inclusive.
By order of the Board.

C. FERRIE, Treasurer.
Hamilton, 23rd Nov., 1908.

UNITED EMPIRE BANK

of Canada, Toronto
ACCOUNTS

It is the aim of this Bank to
provide not only a safe and profit-
able depository for money. but a
place where its depositora may
feel that anything the manage~
ment can do for them will be

conairlerecl a plea.sure.
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The Royal
Trust Company,

HEAD OFFICE, MONTREAL

Capital Subscribed - - $1,000,000
Capital Paid Up - - - . 700,000
Reserve Fund - - - - . 800,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G.
Vice-President,
Sk H. MONTAGU ALLAN

R. B. Angus Davip Morrice

Sk EDWARD CrousToN, Sir W. C, MACDONALD
ART,

E. B. GREENSHIELDS Hown. R. Mackay
C. M. Havs A. MACNIDER
C. R. Hosmer A. T. PATERSON
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AGRICULTURAL
SAVINGS AND LOAN COMPANY.

Dividend No. 73.

Notice is hereby given that a dividend at the
rate of Six per cent. per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

2nd January next.

Transfer Books closed from 15th to the 31st
instant,

C. P. BUTLER,
London, 3rd December, 1908. Manager.

One Dollar to Ten Thousand.

MURRAY’S
INTEREST TABLES

Show interest on all sums from One Dollar to
Ten Thousand for 1 day to 368 days. from
2% to 8 per cemt. at ¥ per cent. rates.

PRICE, $10.00. 1

B. W. MURRAY, - - TORONTO,
Accountant, Supreme Court of Ontario.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic TempLe BuiLpine,
LONDON, CANADA

Interest at 4 per cent. payable half-
yearly on Debentures.

T H. PURDOM, K.C., President
NATHANIEL MILLS, Manager.

FOR ACCOUNTANTS

Theaccounting profession must know of all
developments in government, municipal, in-
dustriar and general finance. The Monetary
Times gathers news of these developments
throughout the country. It gives informa-
tion also of even more particular value to the
accountant. It is not a narrow journal; it is
broad in its treatment of all phases of com-
merce and finance. That is why the up-to-

ate accountant has the Monetary Times on
his desk always.

THE The Toronto General

TrustsandGuarantee Trusts Corporation

COMPANY

LIMITED,
ESTABLISHED 1897

43-45 King Street West, TORONTO

DIVIDEND No. 59

Notict § hereby given that a dividend of

| three and three-quarters per cent. upon the

DIVIDEND No. 21 | paid-up Capital Stock of this Corporation has
—_— | been declared for the current half-year (being

Notice is hereby given that a half-yearly [at the rate of seven and one-half per cent. per
Dividend, at the rate of | annum), and that the same will be payable on

SIX PER CENT. PER ANNUM | and after

has been declared for the six months ending |
December 31st, 1908, upon the paid-up Capital |
Stock of the Company, and the same will be!
payable at the offices of the Company on
and after *

JANUARY 2ND., 1909

The Transfer Books will be closed from
December 1gth to December 31st, both days |
inclusive. 5

JAMES ]. WARREN,
Managing Director. |
Toronto, December gth 1908.

ACCOUNT

BOORS ::

RELIABLE STANDARD QUALITY |
and Full Stock of all descriptions |
on hand.

Special [Sizes or Patterns!_made:
‘to order for:

iBANKS, COMPANIES;{
"MERCHANTS, FACTORIES, |

et o 54
LOOSE LEAF LEDGERS and
BINDERS a Specialty. |

BROWN BROS. L,

51-53 Wellington St. West, TORONTO.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general fi ial busi tr ted og loan
conipanies, lawyers and wholesale merchants given as

references.
H. H. MILLER, Hanover.

THE ger 1854
HOME BANK

of Canada

Six Offices in Toronto

8 King Street West,

78 Church Street, =
Corner Queen West and Bathurst Streets,
Corner Bloor West and Bathurst Streets,
Corner Queen East and Ontario Streets,
20 Dundas Street West, West Toronto.

Ontario

Alliston, Belle River, Cannington, Ilderton,

Lawrence Station, London, Melbourne,

St. Thomas, Sandwich, Tecumseh, Thorn-
dale, Walkerville

. Manitoba - - - - - Winnipeg.
British Columbia - - Fernie

JAMES MASON, General Manager.

Saturday, the 2nd day of Jan. next

The Transfer Books will be closed from

| Friday, the 18th, to Thursday, the 38lst of
| December, both days inclusive.

By Order of the Board.

J. W. LANGMUIR,
Managing Director.

Toronto, Dec. 15th, 1908.

A Healthy Sign

in the life ot any publication is First : the
condition of its subscription list ; Second :
its class of advertisers. The Commercial
has never enjoyed a more prosperous peri
thanthe present—particularly in the matter of
new subscribers. The reasonis not far to seek.

This journal’s paid circulation is larger
than that of any weekly trade newspaper in
Canada, and in the middle and Western
Canada its circulation is larger than the
combined circulation of all other trade news-
papers. -

Advertisers in the Commercial get
RESULTS. If you want business from
the rapidly growing and best buying prov-
inces place an advertisement in

tﬁﬁC Caradlished /882 Wi
auuu:g e

m‘v“ﬂ
WINNIPEG

SUGAR

When next purchasing
supplies of Granulated
Sngar, ask forey VLG

¢

The purest and best.
To be had in original packages.

Barrels of about 300 lbs.
and Bags of 100, 50 and 20 lbs.

The Ca;;a Sugar
Refining Co.,

Limited

MONTREAL
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Authorized Capital $1,000,000
Subscribed Capital - 337,500
Deposited with Government 55,000

Traders Fire Insurance Go.

Active Agents wanted in all unrepresented Districts.

Head Office TRADERS BANK BLDG.
C. E. CORBOLD, Manager, TORONTO.

WHEN WRITING TO ADVERTISERS

You will confer a favor on both advertiser and publisher
by mentioning this paper

Meaford, Ont.

Has Splendid Facilities
Manufacturers.
dustries.

to offer
We want more in-

For further particulars, write
C. T.SUTHERLAND,
Sec. Board of Trade.

MANUFACTURERS, WHOLESALERS,
JOBBERS, INVESTORS

PORTAGE LA PRAIRIE

MANITOBA

Offers exceptional advantages and opportunities for the
profitable employment of funds Industrially and otherwise.

The MAIN LINES of all the great RAILWAY SYSTEMS
of Canada, C. P. R., C.N.R,, G. T. P. and Great Northern
intersect.

Free Sites and other Concessions under con-
ditions for Industrial Purposes

For illustrated booklet and more specific information,
address

HERBERT W. BAKER, Sec’y
Twenty Thousand Club and Board of Trade
Portage la Prairie, - Manitoba

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont,, Cau.

Guldo Atdress Lot Tioronio: Telophonectlain WO B

PorlierClirk v Moy
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72
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W.R.PERCIVAL PARKER
GEORGEM.CLARK
JOHN A.MSPEVOY
GORDONRUSSELL

SAFES-SAVE-PROPERTY

that is

A Tavylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’ @
ASSURANCE _COMPANY &
LONDON, ENGLAND
A R é
5,000, :
CLAIMS$ p.?u)o it ?’0 090 =3
$30,000,000 % o® / FELY
Established Q o BUARANTEE.
WORKMEN'S COL-
'5' & LECTIVE INSURANCE.

MPLOYERS LIABILITY.

Head Office for Canada:
BAY STREET, Cor. RICHMOND
TORONTO

Agents wanted in principal towns of Ontario
Apply F. H. Russell, General Manager,

Incorporated 1849

SPRINGFIELD

Fire & Marine Insurance Company

Assets als v 8 . $7,204,958
Surplus to Policy Holders 2,910,753
Losses paid since organization 41682457

A. W. DAMON, W. J. MACKAY,

President Secretary
CHAS. E. CALACAR, F. H, WILLIAMS,
Vice-President Treasurer

JOSEPH MURPHY, Ontario Agent, 16 Wellington St. East,
TORONTO.
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OF THE PAST AND THE FUTURE.

To feel the pulse of a nation is not an easy task.
The patient wriggles. He gladly and impulsively ad-
vances his hand and as suddenly withdraws it. The
integral parts of the pulse are responsible for errati-
cism. They are the individuals making it beat strongly
or weakly and at so many to the minute. In the following
pages we have compressed many individual beatings.
They compose the healthy or unhealthy action of our
country’s pulse. That the country is gradually emerging
from the recent trade and financial depression is an im-
pression generally held. From the columns following
may be gathered a fairly accurate idea of Canadian con-
ditions from coast to coast. ‘

An important impression formed from the perusal of
marks the
letters bearing them. Two ways there are of stating that
a factory will close down. Such an event might put a
small town out of business. The diplomatic and the bald
are the alternatives. It might be said, for instance, that
such and such a company are considering the advisa-
bility of locating their factory elsewhere, and if the com-
pany planted their industry in another field, the town
would much regret that action. The whole tone of the
correspondence received is hopeful. If things are looking
blue, men have said so. If the future looms bright, they
have not pushed forward imaginary black clouds. For
instance, the outlook for Vancouver and vicinity for
1909, we are told, is probably brighter than at any time
since the establishment of that city. When adverse con-
ditions came bounding across the border, Ontario per-
haps felt the shock first. As the wave of depression
slowly rolled over the Western prairies, disaster of many
kinds was left in its wake. When it reached the Pacific
coast, its force was almost spent. Before it had touched
British Columbia, the people there had become alarmed.
They fortified themselves against unpleasant possibilities.
The thing resembled the runaway horse. Someone
stepped in at the right time and grabbed the reins. Wild

speculation, consequent depression and sharply curtailed
credit tells the whole story.

From one of the Maritime Provinces these senti-
ments come: ‘‘With regard to the future we are not as
optimistic as some. But we think we are going to feel
the money stringency and general business depression
more acutely during the coming year than we have done
during the past twelve months.”” Several other com-
munications from Nova Scotia, New Brunswick, and
Prince Edward Island make it appear that the gloomy
picture only has been seen in this instance. The Mari-
time Provinces have not had the best of luck during the
past year or two. Enterprise counts most, but luck and
opportunity figure also. Certain crops have been partial
failures. Until the past year, Nova Scotia’s apples had
not done as well as they know how. Again, the pub-
licity given to the resources of the Maritime Provinces
has not been so much as with the Middle West. The
coming year for our Maritime country will probably be
one for caution. This applies, too, to the whole
Dominion. An Annapolis Royal, N.S., reader has aptly
expressed his Province’s varied resources. ‘“Nova
Scotia,”” he says, ‘‘makes a specialty of spruce lumber
for the River Platte, hemlock for the United States, dry
fish for export to all fish-consuming countries, fresh
lobsters for Boston and New York, finnan haddies and
fresh fish for the Canadian trade as far west as Winni-
peg, potatoes for Cuba, turnips for Boston market, and
apples for England. Thus the Nova Scotia workingman
who in summer digs potatoes for consumption in Havana
may cut logs and saw lumber for Buenos Aires in the
winter and pull lobster pots in the spring.”’

A large number of bank depositors in Nova Scotia
rather than disturb their savings accounts, we are told,
borrow on notes of hand at six or seven per cent., in
order to tide them over the dull times. This may be an
intricate financial arrangement; but it expresses thor-
ough confidence in the future.

In the West, high spirits prevail. For these, good
reasons exist. Not so long ago, Western optimism was
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accepted by the East, with the proverbial grain of salt.
One Saskatchewan writer tells us that the local crops
have been badly damaged for the second consecutive
year. That admission is a happy beginning of a new era
in Western reports. No useful object can be gained by
exaggeration. We believe that our great prairie Pro-
vinces thoroughly recognize this fact. Saskatchewan has
known frosted crops. In 1907, it knew the unpleasant
significance of a frozen crop. The 19o8 harvest was
splendid. Big average yields were the order of the day.
Debts have begun to be paid. Another such good crop
will put Saskatchewan in an enviable position. Frosts
in that Province as well as elsewhere did some damage,
but it was not serious or general.

Another phase of the past year has been the rapid
growth of new towns. Saskatoon has made strides, set-
ting a remarkable pace for emulators. Asquith is a two-
year-old Saskatchewan town with a population of four
hundred. Before the end of the present year they esti-
mate on having one thousand citizens to perform the
daily task. Big cities have grown bigger; villages have
assumed town-like dignity ; towns have been incorporated
as cities. Enterprise, timber, nails and a hammer have
built villages almost as fast as the construction gang has
laid the railroad’s steel. Tofield, an Albertan town, was
not quite near enough the Grand Trunk Pacific road.
The glistening magnetism of its steel rail was too much
for Tofield. Its citizens jacked up the whole town and
moved it on to the route of our new Transcontinental.

All .this rapidity in expansion has been accompanied
by substantiality. Just as concrete is gaining ground in
Western construction, so is the concrete evident in the
whole trend of civic growth. ‘Many cities from Winnipeg
westward would, even if dropped down into Europe to
take their part in the common round, be creditable
centres.

Another evidence of prosperity is noticeable in
Brandon. Three theatres there have opened up during
the past year. All appear to be doing a profitable busi-
ness. Communities cannot support dramatic entertain-
ment without a sound individual and collective financial
backing. It was at Brandon the writer once heard an
enthusiastic youth wailing for a theatre which would
open its doors the whole summer through.

With 'regard to manufacturing, two points seem
prominent. The factories of Canada, generally speaking,
are not working full time. Some months ago accumu-
lation in the markets, coupled with depression, made im-
perative the partial closing down of factories. While a
resumption of manufacturing conditions as they existed
in the good times of 19o6 are not in evidence, there is
a decided improvement in conditions. If movement is
not unwisely rapid in this direction, before long factory

plants should be humming merrily. The song of the

captain of industry has been marked with accidentals.
The key in the near future will likely be in sharps. Our
manufacturing industries must not take on a sudden and
strenuous gait. The experiences of the past will probably
prevent that unfortunate contingency.

The other notable point in this connection is the
apparent unanimous feeling that many United States

companies will locate in the Dominion during the coming

twelve months. This will mean a considerable influx of
capital and a desirable expansion of the labor market.
Across the water, it has been found necessary to compel
outside manufacturers in certain cases to locate their
plants in England. Although conditions in this country
are entirely different, it is a tribute to the confidence in
Canada of our neighbors that such compulsion is un-
necessary. To keep part of their bread buttered they

have to recognize the potentialities and possibilities of

this Dominion.

As to the financial situation, little complaint is heard.

From a few districts comes advice that collections are

not good. That applies more, perhaps, to some parts of

Ontario than elsewhere. It is probably due to some
extent to the only fair crops which that Province has

recorded for 1908. [From a Manitoba town someone
writes that payments are being made both of this year’s
and last year’s accounts. That fact apparenty is an index
to conditions throughout the West. The good prices
accruing from an excellent harvest have been used
chiefly, not to further speculate, but to erase debts from
the slate with the monetary sponge.

Another phase is referred to by a valued Dutton,
Ont., correspondent. In his district, he says, is a ten-
dency to closeness on the part of everyone. This, he
adds, is ‘‘not due so much to absolute lack of money or
real stringency in the money market as to'the mental
condition of extreme care induced by the past actual
stringency, and the rather exaggerated statements of the
same presented by the newspapers.”” The country was
badly scared when the spectre of depression seemed to be
materializing into the ogre of panic. Perhaps those
whose duty it was to preach the ethics of finance have
been more zealous than was necessary. They stole the
thunder created by the crash in the United States. They
solemnly warned Canada what its fate would be were
a mad speculative career continued. One may advise a
man, without result, not to eat too heartily. To reach
the trouble the food supply must be curtailed. Advice
did not always have weighty effect in speculative
circles. So the stream of credit commenced to trickle
instead of to flow. Brought face to face with facts, bad
possibilities were recognized. All of which accounts for
the pinching of the shoe, although the foot is not unduly
swollen. .

Possibly the real estate situation is summed up well
by a Winnipeg writer. ‘‘They are not buying as much
land as I would like,"’ he says, ‘‘but they are paying for
what they have already bought” Everybody knows our
real estate story. A combination of prosperity and ques-
tionable enterprises brought about a boom. Its force
hit commonsense into the background. Men purchased
alleged city lots where there was no earthly chance of
civic - development for years to come. Thousands of
frontage feet were bought on paper. A catch-penny ad-
vertisement, a hasty application, an artistic reply, a
blue-print study, a cash payment—and innocent grass
became cute town lots. This occurred throughout the
country. Ontario bought up chunks of soil under what
might be reasonably considered false pretences. Worse
than that, the West invested in the West under similar
conditions. But this is all past history. Real estate, like
water, finds its own level. Values from coast to coast,
generally speaking, are fair and do not discount the
future too much. :

Another satisfactory feature is the excellent standing
of Canadian credit in London. As a Vancouver corre-
spondent tells us: ‘‘Canada as a whole is better regarded
than ever she was by leaders of finance in  the older
countries—Great Britain and France. They are begin-
ning to look with a great deal of favor on the unde-
veloped resources of the Dominion.”’

The flotation of railway, industrial, municipal and
other issues in the world’s metropolis have, with few
exceptions, met with gratifying success. This cannot
be otherwise so long as the British, the United States
and foreign investor feels assured that our country is
not performing youthful indiscretions. That unexploited
resources are here, that opportunities for investment are
unique, are two facts. We may justly look for a fair
amount of incoming capital during the future twelve
months. ; ‘ ;

Hope, confidence, commonsense and caution seem
to compose at present the national sentiment. No ques-
tion exists as to whether or not we have returned to pros-
perous conditions similar to those existing two years
ago. We are some distance therefrom. But the bend
marking the difference between stringency and pros-
perity has been turned. The road in front is straight
enough. It remains for healthy individuality in. trade,
commerce and finance to see that footsteps are kept to
the only highway which will lead to success.
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BANKING & FINANCIAL NEWS.

BANK OF ENGLAND RATE.

Gradual Lowering in Course of Year from Panic Level
to Normal Figure.

Nov. 7th, 1907, raised to .......... 7 per cent.
Jan. 4th, 1908, reduced to........... 6 per cent.
‘* 13th, 1908, reduced to......... 5 per cent,
‘‘ 30th, 1908, reduced to........ 4 per cent.
Feb. 28th, 1908, reduced to.......... 3), per cent.
Mar. 21st, 1908, reduced to. .. .. .. . . 3 per cent.

May 30th, 1908, reduced to.......... 2); per cent.

The year opened with the Bank of England discount
rate at the highest point at which it had been for many
years, since, in fact, the crisis precipitated in America by
the failure of Jay Cooke and Co. in 1873. The rate was then
advanced to 9 per cent.—the highest figure since the Over-
end-Gurney panic of 1866, when the rate was 10 per cent.
and the Bank Act was suspended.

On three successive days in November, 1907, when the
last monetary crisis was at its height, the three principal
banks of Europe raised their discount rates—the Bank of
France on the 6th to 4 per cent., the Bank of England on
the 7th to 7 per cent. and the Bank of Germany on the 8th
to 7 1-2 per cent. In the case of the Bank of England, this
was the third advance in eight days. On Oct. 31st, the rate
was 4 1-2 per cent, and a few days later it was raised to 6
per cent. That the further advance was thoroughly justified
is shown by the Bank’s return for that date. The propor-
tion of reserve to liabilities was only 35.20 per cent; that is,
ten per cent. below the average for the previous eight years.

Seven Per Cent. for Several Weeks.

The 7 per cent. rate was maintained throughout Decem-
ber and until January 4th. Then, the large imports of gold
which had been made by American bankers were suspended,
and the premium on currency was practically extinguished.
As a consequence, there was an immediate relaxation in dis-
count tension at London and Berlin, and open discounts fell
sharply. Encouraging statements from New York also
inspired confidence that there would be no resumption of
currency premium whereby gold imports into America
would be stimulated. In these circumstances, the directors
of the Bank of England lowered their discount rate to 6
per cent. This was followed a week later by a reduction to
3 I-2 per cent. in the discount rate of the Bank of France.

The European money markets were then almost re-
stored to normal conditions, and it was expected that the
gold which had been so freely supplied to New York during
the crisis would begin to return to London. This predic-

tion was fulfilled, and on January 13th the Bank of England |

dxscouqt rate was further reduced by one per cent.

This step was probably also influenced in part by the
lowering of the Bank of Germany’s rate from 7 1-2 per cent.
to 6 1-2 per cent earlier in the month. Another step was
thus taken in the progress towards the restoration of normal
discount conditions in Europe, while the extinction of the
deficit and the establishment of a surplus by the New York
Associated Banks the previous week denoted the removal of
almost the last vestige of the crisis in the American mone-
tary situation. The reduction in the German rate was at-
trlbutegl to political motives, an interpellation having been
made in the Reichstag by an Agrarian leader as to what
steps the Government proposed to take to remove the evils
growing out of the high rate of discount. Another reason
was the desire to help the new Prussian and Imperial loans,
and the rectification of the bank’s reserve position. About
the same time, the Swiss National Bank’s rate was reduced
to 4 1-2 per cent.,, and that of the Imperial Bank of Russia
from 7 to 6 1-2 per cent.

Reduced to Four Per Cent.

The next change in the Bank of England discount rate
occurred at the end of January. It was then reduced to
4 per cent. Large gold shipments of gold to the Argentine
and transfers to Paris the following month left the rate
unaltered. These remittances to Paris were in settlement of
the bank’s indebtedness to the Bank of France on account
of the advance of fifteen million dollars made by the latter
in November. About the middle of the month, Copenhagen
was in the throes of a crisis due to the stringent money
market and excessive speculafion on the Bourse. Runs were
made on several banks, and one was forced to suspend.

In the last week of February, the Bank of Belgium re-
duced its discount rate from 5 to 4 per cent, and on March

[

sth, notwithstanding a decrease in bullion, the Bank of Eng-
land followed suit on the procurement by the bank of the
bulk of the arrivals of gold from the Cape. The delay in
so doing was accounted for by the fact that the bank gover-
nors were apprehensive lest the liquidator by London bank-
ers of a considerable amount of gold which had been re-
ceived from Russia during the crisis might tend to divert the
market accumulations of the metal to St. Petersburg. In
November and December, 1907, $50,000,000 gold was re-
ceived by London bankers—$35,000,000 from Berlin and
$15,000,000 from Paris; but $20,000,000 of the Berlin con-
signment was said to have come from St. Petersburg. Al-
ready, $5,000,000 had been repaid to Russia and arrangements
made to pay the remaining $15,000,000 at the rate of $5,000,-
000 a month.

And Then to Three.

A reduction in the Bank of England discount rate to 3
per cent late in March marked the next step in the gradual
descent from the abnormally high rates prevailing during
the dark days of the winter. The tendency of the London
discount market at this time was unmistakeably downward,
as indicated by the lowering of unofficial rates. But it was
not until some weeks later, when they had by their delay lost
control of the open market, that the directors of the Bank of
England made any further change in the bank’s rate. They
were seemingly reluctant to do so while the German Reichs-
bank maintained the maximum official rate of g per cent., of
which it had been reduced at the beginning of the month.
Nevertheless, in order to recover control of the market, the
directors at Threadneedle Street were forced at the end of
May to reduce the rate to the normal level of 2 1-2 per cent.,
at which figure it has remained ever since.

In June, the Bank of Germany reduced its official rate
to 4 1-2 and again to 4 per cent., other changes being: Bank
of Bombay, from 7 to 6 per cent.; Bank of Bengal from 6 to
5 per cent.; in July—Bank of Belgium from 3 1-2 to 3 per

C. J, TOWNSEND & C0.

The undersigned have received instruc-
tions from

The Consumers’ Gas Go.

OF TORONTO

To sell by auction to the highest
bidder, at the hour of 12 o’clock noon, on

TUESDAY, JANUARY 19, 1909

at 66 and 68 King Street East,
TORONTO

5,000 Shares, $250,000

In Lots of 10 Shares Each, of the
Capital Stock of the Company, as ordered
by the Board of Directors, under the
authority of an act passed by the Legis-
lature of Ontario in 1904.

C. J. TOWNSEND & CO.,

Auctioneers
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STOCK MARKETS.

Toronto.—We are fast emerging from the recent trade
depression. Travellers returning from the West report that
money is again becoming quite plentiful, causing a gradual
resumption of good business in all spheres. We are looking
forward .for a good year, and believe 1909 will be a ban-
ner one, as it will be difficult to check progress when confi-
dence is again once restored.

The stock market will benefit materially, as with money
loaning at from 4% % to 5%, speculative buying will be
helped as well as ipvestment buying of shares in good
standard issues. Toronto Stock Exchange is making
great headway, and seats will probably be selling higher
during the coming year. Our latest new members, Messrs.
N. Gzowski. Cawthra Mulock and A. E. Dyment, ex-M. P.,
paid around twenty thousand dollars each for their seats.

Value of Seats.

It is worthy of note that seats on the various stock ex-
changes have great pecuniary value as business progresses.
Twelve years ago seats sold on the Toronto Exchange at
$1,250; on the Montreal Exchange at $3,200; on the New
York kxchange at $14,000, and to-day they run as follows:
Toronto, $20,000; Montreal, $25,000 and New York $75,000.

It is expected before very long the Toronto Stock Ex-
change will have their own building, the same as in other
great cities of the world. Considering that the long-pend-
ing Dominion Steel and Coal litigation is about settled,
better times will be witnessed in Canada in the near future.
—A. E. Webb & Co.

Speculation in Cobalts.

With easier conditions in the money markets, confidence
has returned in a very marked degree. As soon as the crops
were fairly well assured, the money which was hoarded
through the panicky period, sought investment in Canadian
securities, giving much-needed stability to the stock mar-
kets. This demand coupled with an active European de-
mand, has increased with the gradual easing in money !
rates and at the present time normal conditions appear to
prevail.

The excessive speculation in mining shares is sure to
bring distress to the unwary, and the best financial houses
look on the recent recession in the price of Cobalt stocks
as a favorable happening, which will make for more caution
and consequently more stability in this section of the market
in the future. The year 1909 should be a record one for
Canadian enterprises.—W. Murray Alexander.

The London City & Midland Bank, Limited

ESTABLISHED 1836
Paidevp Capltal ic 0 iiihii s it i e de $15.714,250
Resarve [Funde.. .o oi5eii 0 30006 Cus fvvie s S0 T14,200
HEAD OFFICE : THREADNEEDLE ST.. LONDON, ENGLAND

The capital stock of
the Stewart, Howe and
Meek Company, Ltd.,
has been increased from
$100,000 to $150,000.

The capital stock of
the Wicker Work Com-
pany, Limited, of Ed-
monton, Alta., has been
increased from $10,000
to $50,000.

The head office of the
Miramichi Quarry Com-
pany has been changed

from Montreal to Indian
Town, N. B.
The capital stock of

the Standard Chain Co.,
of Canada, has been in-
creased from $50,000 to
$100,000.

One of the fruitful
sources of revenue of the
British Columbia  Pro-
vincial government  is
the money derived from
timber and coal licenses,
the !sum arising from
these sources during the
first eleven months of
1908 amounting ‘to  $2,-
145,138. On  December
27, 1906, all timber on
public ~ land, which had
not been taken up, was
reserved, and thus ° the
figures quoted are prac-
tically entirely the result

of the annual renewal
fees for licenses. There
are included in these a

number of “new licenses,

applications  for. = which
were pending, but not
settled, on Jan. 1, last,

but the exact figures are
not obtainable and form,
in any event, but a small
proportion of the whole.
As the licenses are re-
newable for twenty years,
and the license system
has only been in force
for a few years, this is a

steady  revenue which
mav be counted upon for
a long time to come.

The ficures given do not
include the royalty of so
cents per M., payable by
way of stumpage as the

These Preference Shares afford an opportunity for safe and

6 to 7 Per Cent.

May now be obtained on investments in the Preference Shares of established
companies which have paid dividends regularly over a long term of years.

which should be attractive to investors.

profitable investment

1

|
|

1

timber is cut, the am-
ounts realized in this
way not being given out
prior to the meeting of
the legislature.

STOCKS

AND

BONDS

BOUGHT AND SOLD

H. 0'HARA & C0.

Members
Toronto 8tock Exchange

TORONTO

8 Copthall Bullding
LONDON, E.C. - ENG.

WANTED

$5,000 Detroit Railway |st
Mortgage 5% Bonds
Due 1924

$5,000 Detroit United
Consolidated 4%% Bonds
Due 1932

$5,000 Detroit & Port
Huron Shore Line 1st Mort-
gage 5% Bonds
Due 1950

W. Graham Browne & Co.

Dealers In Bonds
MONTREAL

Aquitania, Toronto.

Cable Address : Telephone :
. 1433,

ALL
Cobalt StocKs

Bought, Sold and Exchanged

Ralph PielsticKer
@ Co.

q Member of the Toronto
Standard Stock and Mining
Exchange. .

€ Represented on the N.Y.
Curb.

q American and English Clients

PARTICULARS FURNISHED ON APPLICATION Solicited.
A. E. AMES @ COMPANY, Limited Sulte 1101-2 Traders Bank
EAST HKING STREET - TORONTO TORONTO - CANADA
TWELVE MONTHS’ BANK FIGURES

Sl b ur G e B e e R BRI e ke

Circulation \ Dg:::;don DCD]:)TS;:?‘:: s Ell)seelzgl?::e \ Ll;;re(?:\nlggins ng;:::vhléggns CE:HC:;J‘?;: '! Cl?lilsewli\oei:s
1907 (SRR RS EERRY S TR 3 # $ $ # #
b S AN e ; 77,504,398 167,185,414| 402,626,076/ 53,407,203 546,588,451 22,928,188 44,501,112 43,509,229
1908 :

Taduary. %L 66,871,378 146,757,963 399,407,204 59,230,600 546,957,657 22,441,802 43,052,673 47,252,542
REDIRRT Y e e 68,548,075 140,995,192 396,710,995 59,821,197| 541,252,019 21,351,575 43,857,577 47,098,299
Marf:h ..................... 69,047,892 148,665,791 397,141,342| 67,047,119 545,020,446/  22,187,494| 43,715,367 52,547,353
L R SR AR i 66,712,899| 154.566,281 397,305,435, 63,625,488 539,330,752 22,104,891| 41,585,663 51,240,020
Ay e e 67,770,018 153,901,379 398,177.820 61,262,066 537,773,042 22,521,334 41,143,446 48,662,327
PR SR el i G e 68,153,994, 161,218,037 399,285,738| 685,453,397 534,523,592| . 22,386,034 41,650,478 52,256,320
July i b gt aa® 66,697,255 164,791,398 402,964,565 74,469,703 525,271,185 23,153,095/ 40,467,165 54,915,935
Tt R S I 70,389,897 175,947,237 407,481,904 72,654,273 517,984,921 23,729,816 39,511,570 62,764,972
September 76,246,237 183,207,740 410,332,819 68,071,694 516,960,063 26,994,946 41,084,145, 59,834,979
Octobier, S oot P Sl 83,036,762 190,114,091 414,789,347 62,746,326/ 519,263,607 27,480,811 42,102,565, 70,239,118
November ... 80,287,724 206,315,809| 419,920,274 68,234,029| 515,695,476 27,899,016| . 42,730,261 = 85,220,634
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EMI[IUSJARVIS & GU.

Members Toronto
Stock Exchange

BOND DEALERS

McKinnon Bldg.,, TORONTO

Government
Deposit

For

Nova Scotia Steel & Coal Co., Limited

DIVIDEND NOTICE.

A dividend of two per cent. on the preferred shares ot
this company for the quarter ending December 31st, 1908,
has been declared, payable on Janaury 15, 1909, to share-
holders of record of December 31, 1908.

The transfer books for preferred shares will be closed
frpm the 1st to the sth of January, both days inclusive.

By order of the Directors.

THOMAS GREEN, Cashier.

Guelph and Ontario Investment and
Savings Society.

INcorroraTED A.D. 1876.

Head Office - - GUELPH, Ont.
Authorized Capital $1,000,000.00

Paid-Up Capital - - - 444,000.00
Reserve Fund - . - 222,000,00
- Assets - - - - 2,130,545,39

Notice is hereby given that a Dividend of FOUR PER CENT:
for the current half year (being at the rate of EIGHT PER CENT. per
annum) upon the paid-in stock of this Institution has been declared.
and that the same will be payable at its Office, corner Wyndham and
Cork Streets, Guelph, on and after Saturday, Jan. 2nd, 1909.

The Transfer Books will be closed from the 20th to the 3lst of
December, both days inclusive.

J. E. McELDERRY,

Guelph, December 8th, 1908. Managing Director,

THE METROPOLITAN BANK

Notice is hereby given that a dividend of two per cent. for
the quarter ending December 31st next (being at the rate of eight
per cent. per annum) on the Capital Stock of this Bank, has been
declared, and that the same will be payable at the Head Office and
Branches of the Bank on and after the 2nd day of January next.

The Transfer Books will be closed from the 17th to the 31st
December, inclusive.

The Annual General Meeting of the Shareholders for the
Election of Directors and the transaction of other business will be
held at the Head Office of the Bank in Toronto, on Tuesday, January
26th, 1909, at 12 o’clock noon.

By order of the Board,

W. D. ROSS,
General Manager.

Toronto, Nov. 17th, 1908.

For Sale or to Let
The premises just vacated by the Bank of Commerce in Dillon
Block, Sydney, N.S. Good stand for Bank, Loan Society or store.

Apply to W. W, DILLON, Sydney, N.S.

The Canadian Bank of Commerce
ANNUAL MEETING

The Annual General Meeting of the Shareholders or
the Bank for the election of Directors and for other busi-
ness will be held at the Banking House in Toropto on
Tuesday, the 12th day of January next. The chair will
be taken at twelve o’clock noon.

By order of the Board.

ALEXANDER LAIRD,
General Manager.
Toronto, 30th November, 1go8.

SUN AND HASTINGS SAVINGS
AND

LOAN COMPANY OF ONTARIO

DIVIDEND NO. 24

Notice is hereby given that a half-yearly dividend at the rate of Six
per cent. per annum upon the Paid up Capital Stock of this Company
has been declared for the current half year ending December 31st. The
same will be payable on and after Saturday, January 2nd, 1909.

By order of the Board,

W. PEMBERTON PAGE,

Toronto, Dec. 14th, 1908. Manager,

The Imperial Trusts Co. of Canada

Notice is hereby given that a dividend of three per cent.
on the paid-up capital stock of this company has been de-
clared for the half-year ending December 31st, 1908 (being
at the rate of six per cent. per annum), and that the same
will be payable on the 2nd day of January, 1909.

The transfer books will be closed from the 15th to the
31st of December, both days inclusive.

By order of the directors.

ERNEST S. BALL,

Manager.
Toronto, December 8th, 1908.

This week’s isue of the Monetary Times has been en-
larged to sixty-eight pages. Our usual features are omitted
to make room for special articles.

To Manufacturers

WANTED -— Agencies wanted by a Manufacturers
Agent about to open an office in Vancouver.

Write to BOX 17, MONETARY TIMES

INDUSTRIAL

Our New Salary and

For Agents offers a splendid opportunity for a few additional men who are steady
energetic and used to earning a substantial living.

The Union Life Assurance Company

between Halifax and Vancouver. The only Company from which may be obtained
the SaviNGgs Bank PoLicy, the most liberal Industrial Policy.

INSURANCE] N
Commission Contract ,
L
Head Office—ToroNTO—H. Pollman Evans—President, Offices in 34 Districts
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A TRIP THROUGH THE PROVINCES

Men of the East and West tell of Present Conditions and Future Prospects

P

ONTARIO.

Brantford.—There is a unanimity of feeling among manu-

facturers of this district that the next 12 months will witness
a revival of business, but that the process will not be rapid.
Many expect the situation to be normal by next spring, and
all report a present improvement over conditions of the past
year. Collections have been good, and both inquiries and
orders are increasing. Western farmers are rapidly pay-
ing off their debts and reaching a position where they can
purchase for their further needs without fear of being un-
able to meet their obligations at maturity. There is also
less tying up of funds in speculation than a year or so ago.
Some factories are again running with a full staff in antici-
pation of a larger demand for goods. Jos. Ruddy, Secretary
Board of Trade.

Stratford.—There is a decided more hopeful spirit pre-
valent in Stratford and vicinity than at this time last year.
In common with the rest of the country, Stratford has
passed through a very stormy twelvemonth, and it is a
matter for congratulation that the city has so successfully
weathered the storm. ILocal banks report that, on the
whole, trade paper is being somewhat better met than for
some time past. Collections are still none too good, but
there is undoubtedly an improvement in 'this respect. The
storm found a good many of the local merchants over
stocked, but in most cases things are now down to a deci-
dedly more businesslike arrangement.

Money Is Plentiful.

Merchants report that while money is still scarce as a
result of so many of the local factories having been on
short time, there is a steady improvement, most of the fac-
tories again working full time. The large amount of money
distributed in the town each month by the Grand Trunk
among their employees, which number well over a thou-
sand, has been much appreciated and steadying feature.
While, with two or three exceptions, factories have been
working on short time for some months, there is now a
great improvement in this respect. Several of them now

* are unable to handle the rush of orders. All are confidently
looking forward to better things in the immediate future
and feel that the tide of prosperity is once more returning
The farming community throughout the country have had
a successful year, money being quite as plentiful as usual
with them. Frank A, Copus, Secretary Board of Trade.

Niagara Falls.—The outlook for the coming twelve
months is promising. The enormous amount of electric
energy which is being developed, and the low price at which
this power is being offered, constitute a powerful induce-
ment to manufacturers to locate plants at this point. Since
the completion of the initial development and delivery of
power from the larger companies, the general conditions have
not been altogether satisfactory, and it is but recent that
prospects for expansion have been so bright.  Since the
Presidential elections in the United States, we have had a
very great number of enquiries from United States manu-

' facturers and capitalists as to the facilities offered by
Niagara Falls, they having a very intelligent appreciation
of the openings in Canada in many manufacturing lines.
From the enquiries received, we are led to believe that 1909
will witness the location in Niagara Falls and vicinity of
branches of a great many United States industries as well
as several with headquarters in Europe. The fulfilment of
this prospect can have only one result—an irresistible im-
petus to local trade. J. J. Seale, Secretary Board of Trade.

Folks Are Busy At Port Hope.

Port Hope.—The outlook for the ensuing year in trade
and manufacturing circles is most promising. The indus-
tries located here were not seriously affected by the recent
trade depression and financial stringency, and the general
improvement in trade conditions throughout the country
has already been reflected in a marked increase in local out-
puts. Without exception, local industries are taxed to
their utmost to meet incoming orders, after having carried
a small margin of stock during the depression. Sufficient
orders have already been received to ensure a pronounced
activity among local manufacturing establishments through-
out the incoming winter. The outlook is further improved
by the opening in December of a new iron-working indus-
try, the success of which is already assured, and which will
give employment to a large number of men. -

If seasonable weather prevails, merchants of the town
are looking for a satisfactory Christmas trade, while the
prosperity of the town’s industries, upon which they can
rely for a steady cash circulation, indicates that normal

conditions will be again reached in the near future, Houses
have again become scarce, and even during the slight de-

pression of the past year, rentals were not affected,
Several new dwellings have been contracted for this fall,
and the outiook for the spring is promissing. A. H, C.

Long, Secretary Board of Trade.

Huntsville.—While the general outlook is bright, the
present fall and winter scason has been a quiet one for in-
dustrial and mercantile concerns. There has been a recent
revival in the lumber market, but ruling prices are so low
that lumbermen are cautious about taking out large stocks
for 1909. In some instances, firms have full camp equip-
ments in and will not fall far short of their 1008 output.
The agricultural conditions is fairly satisfactory. Trices
have remained high for all lines of produce, and the market
has been brisk throughout the past summer. Labor condi-
tions are not satisfactory, and many men are idle. The
wages paid by employers are lower than in former years.
H. E. Rice, Secretary Board of Trade.

Of A One-Man Town,

Deseronto.—The situation and outlook in this district
has for. some time been gloomy, owing to the Rathbun
Company curtailing their industries with the intention of
closing up business. As this, to all intents and purposes,
has been a “one man” town, the reduction of business . of
the company, with the throwing out of employment of a
large number of men, has been very detrimental to the in-
terests of all, especially the mercantile class. At the same
time, I believe the prospect is bright for the mear future.
The Standard Chemical Company are re-building their
smelting works destroyed by fire last September, and are
enlarging it to allow a much larger output of iron. It is
possible that they will also manufacture the iron here.

The large furniture factory which has not vet been
opened will likely begin manufacturing shortly. This will
give employment to a great number of skilled workmen.
A grist and flour mill will probably be erected here next
summer.

It jis said that one of the large trunk railways is about
to purchase the Bay of Quinte Railway. If this deal goes
through, the prosperity of Deseronto will be assured. - H.
R. Bedford, Secretary Board of Trade. :

Elmira,—The farming community in this district has
had splendid crops this fall. The farmers are real’zing
good prices for their products and seem to be contented
with the prospects ahead. Commerce continues quiet on
account of the mild weather. The dry goods merchants
would like a more rapid move of winter goods, yet no
serious complaints from any of the store keepers are made.
Payments of commercial paper are not satisfactory. The
factories here are busy at present, and most of them are
working over time. The prospects for manufacturing in-.
dustries are brighter, and we anticipate a revival by spring
in all lines of manufacturing products. P. A. R. Glaeger,
Secretary Board of Trade.

Power From Niagara Falls. :

Comber.—The crops have been good in this district.
and everything looks favorable for 1909. D. Omstead and
Son.

Chippawa.—Few of those who yearly throng to that
great Mecca of tourists, Niagara Falls, fully realize that
from those boiling waters is obtained a power that will
eventually move the greater part of the machinery of' On-
tario; and this power is rapidly bringing under his control
Electric power is now being sent forward to nearly every
city, town and village of old Ontario, and is being used by
the manufacturers of these places to build up and establish
a great manufacturing community in this province. :

In looking over the industrial possibilities in the im-
mediate neighborhood of this power development, one can-
not but be impressed with the splendid location and fine
natural facilities of Chippawa. This village, which up to a
half century ago was one of the foremost man_ufacturmg
centres of Upper Canada, seems destined to again_become
one of the leading commercial towns of Ontario = The
proximity of the village to the seat of dpvelopment, does
away with the heavy cost of transmissioin and assures
electrical energy at a much lower cost than can be obtained
elsewhere, while coal and coke can be brought in boat loads
and landed at the very door. The British Canadian Smel-
ters have located their plant on the Niagara River just out-
side the village, and are already planning an extensive ad-.
dition to their plant. Considering the many advantages of
this once prosperous town, there is no reason why it should
not again take an important place among the manufactur-
ing centres of Canada. :
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Paris.—The manufacturing establishments here are alll ha(xing orders on hand to keep the tannery in operation to

at work, but are not producing the amount of goods they
did formerly. Every other business is, therefore, feeling |
the pinch, and will probably do so for some time to come.
James Smiley, Secretary Beard of ‘Trade.

Dutton.—There is a tendency to closeness on the part of |
every one in this vicinity, due not so much to lack of money
or stringency in the money market as to the mental condition
of extreme care induced by the past actual stringency, and
the rather exaggerated statements of the same presented by
the newspapers. It will take some time for this to wear
away, yet conditions are decidedly upon the mend. ‘

The shortage of money has not been quite so evident |
in this locality, being almost entirely a rural one, as it has
appeared to be in other places even of a like nature. This
has been due in the writer’'s opinion very largely to the |
attitude adopted by the local branches of chartered banks |
represented here,

Criticism Of The Banks. {

This leads to a subject which requires careful considera- |
tion, not only by the management of the chartered banks
generally, but, if meed be, by the legislators. It is evident,
that the head offices of the various banks allow too little
latitude to their local branches in the matter of making
loans, and no matter what the amount of deposits may be
in any particular branch, so soon as an excessive demand
comes for money in other localities, head office tightens up
upon their local manager and diverts the surplus of local
deposits to other localities.

1t is worthy of the best consideration to the banks of
the country whether, if they pursue their present policy in
this direction, it will not have a tendency to raise an agita-
tion against the banking system, which the writer considers
the best in the world, and lead to suggestions and possibly
legislation along the line of the establishment of some new
class of bank, which would be prohibited from having
outside branches, somewhat akin to the National Banking
System of the States. The writer hears it discussed even
now., The concensus of opinion is that while the present
system is, on the whole, a good one, yet at the same time
the American system fosters local interests, since the capital
of the bank, the sympathy of its management and its in-
terests are all in the immediate neighborhood. The writer
feels strongly upon this point, and to some extent blames
the banks for the condition of affairs, which has existed
throughout the country in the last year. But, as has been
already stated, that condition has been minimized here by the
good sense and independence of the local managements.

The condition in manufacturing here is unique. While
very depressed, this is net due to the money stringency or
to lack of demand, but entirely to lack of water.

Farmers Are Well Satisfied.

Insurance, which is never a large question in a rural
community, is in a normal condition. In my opinion it has
not been affected one way or the other by the financial
stringency of the past year. If there has been any change
whatever, such variation is due to the investigation of both
the American and Canadian companies, and the distrust
engendered on the one hand by the revelation in the United
States and on the other by lack of confidence in the pre-
tended investigation here.

Farmers have seemed well, satisfied throughout the year
with the prices obtained. This is especially true of beans,
which is one of the staple products of the country to the |
west of here and increasingly so in this locality and to the
east. Prices have ranged very high, and this alone has had
appreciable effect upon conditions throughout the country
hereabouts.—W. Harold Barnum.

Berlin.—There is a decided improvement in all lines.
Factories that have been partly idle have resumed operations
and- are running full time with abundance of orders. The
same applies to the neighboring town of Waterloo. Remit-
tances are better and confidence is being restored. The

and most other lines, have already advanced considerably
and are likely to advance more. The farming community is
well off—far better off than they seem to realize. - Very few
of the farmers in this part of the country require to borrow
money, and when they do require to do so, they are able to
borrow it from a neighbor who has surplus. Very few re-
quire to borrow from loan companies. The present Winter
Fair at Guelph, and the large number of well-to-do farmers
attending it is an object lesson in itself. In brief, we are
quite optimistic as to the future, and think this feeling is
shared by most manufacturers of the twin city.—L. J.
Breithaupt, President Breithaupt Leather Company. .
Kingston, Ont.—The Kingston branch of the Dominion
Textile Company report having resumed the manufacturing
operations on full time rather than five days a week, and with
a full staff of employees. A. Davis & Sons, Ltd., report

| demand for luxuries.

| considerably or paid them in full.

capacity until early summer, and the prospects for 19og are
exceptionally favorable. Wormwith & Company, piano manu-
facturers, report large contracts now on for pianos, and that
the factory’s capacity would be taxed until the late summer.
This factory has since been destroyed by fire, but the report
is valuable for your outlook edition, showing as it does the
A manufacturing firm employing a
large number of skilled mechanics report having employment
for the full staff for the year 1900.

Madoc, Ont.—Regardino the general outlook for mining
during 1000, I would say that in the lines in which I am
sarticularly  ...erested—talc and pyrites—the general out-
look is good. The companies with which 1 am connected,

| look forward to a good year’s business.—Geo. 'H. Gillespie..

London.—In the western portion of Ontario, owing to
good crops and fair prices, payments have been well met,
and many borrowers have either reduced their mortgages
The call of the North-
West for men and money has had its effect on the value of
Ontario farms. Except in specially favored sections, these
do not command the ready sale of a few years ago. When
the tide turns we look for a steady appreciation in prices.

Outside of farming, there appears to be a distinct im-
provement in trade, and a quiet confidence in the future.
Canadians are prepared, adopting Morgan’s phrase, to be-
lieve that the pessimist has no part in the history of Can-
ada, while to the optimist, Fortune has many favors to of-
fer.— Huron and Erie Loan and Savings Co.

—

MARITIME PROVINCES.

Annapolis, N.S.—Trade depression and financial string-
ency did not effect this part of the province of Nova Scotia
so as to be seriously felt. There are no large manufacturing
centres here. Work is not only distributed but diversified, and
throqghout the present year, when there was a call for labor-
ers, it was necessary to seek them. Wages were on a higher
level than ever before. A large sum of money lies in Gov-
ernment and local savings banks and increases yearly. This
represents the surplus earnings of farmers, fishermen and
others. A curious fact is that a large number of depositors,
rather than disturb their savings account, borrow on notes of
hand at 6 a'nd 7 per cent. to tide them over dull times.

The chief matter of interest is the export trade covering
the forest, fisheries and farm products.

The(e is a strong impression that while there may be
an occasional depression in lumber values, prices will never
again fall to a low level, but, on the other hand, are sure to
a'dvam_?e in the future. At the present time, all the lumber
firms in western Nova Scotia, and in other parts of the pro-
vince where the business is not confined to the English
market, are optimistic in regard to business for 1909.

The fisheries are suffering from a severe decline in
values. The extreme high prices of 1907-8 are now acknowl-
edged to have been a bad thing for the trade, cutting off
consumption and leaving stocks on hand that have had to be
sacrificed. And notwithstanding that the purchase price of
commercial export fish has dropped nearly so per cent. ex-
porters up to the present time find every market dull and
unresponsive. Nevertheless the fishermen have not felt this
depressions as severely as the merchants, and a good catch of
mackerel, herring and lobsters has put a large amount of
cash in circulation. Starting the season of 1908-9 with
values thirty and forty per cent. under those of a year ago.
should win back the consumption of fish in foreign markets.
It seems to require ‘ fishermen’s luck ”’ to win out.

Apple Crop Was Excellent. :

For three successive seasons the apple crop of Nova
Scotia has been a poor quality. The past season is the re-
verse of this. Starting with moderate prices and excellent
quality, there has been a steady improvement, and the close
of the trade in the coming month of April should show a cash
return of at least $1,250,000. Potatoes have also been an
active export. - The Nova Scotia crop is a specialty, and the
business is done on a cash basis. All other farm products
are bringing full prices with an active home demand. There
is every reason to believe that for the coming year agricul-
tural and horticultural returns will be larger than ever, and
it is up to the producer to supply the demand.

Nova Scotia makes a specialty of spruce lumber for the
River Plate, hemlock for the United States, dry fish for ex-
port to all fish consuming countries, fresh lobsters for Bos-
ton and New York, Finnan haddies and fresh fish for the
Canadian trade as far west as Winnipeg; potatoes for Cuba,
turnips for Boston market, and apples for England. The
working man who digs potatoes for consumption in Havana
may cut logs and saw lumber for Buenos Aires in the winter
and pull lobster pots in the Spring, a diversity of labor men-
tioned in the first part of this article.
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Vessels of wood are still being built for the
coasting and West India trade. The old style square-riggers
for a long voyage have almost passed away, and foreign
vessels have taken their place. It can hardly be said that
there is a revival of shipbuilding, but there are a number of
owners that keep up a fleet of vessels and add new ones nearly
every year. The prospects are exceedingly good for 1009.
This year, the first steel vessel was built in Nova Scotia, and
if she prove successful others will follow. A good business
is in sight for small steamers of 50 to 100 tons register, built
of wood and engined and fitted out in the province.
are in hand for new steamers of this class to be built in the
coming spring.

Orders |

| good business.

Year after year in the summer months tourists pour into |

Nova Scotia from the United States.
as to how much money they leave in the province.
many camps and cottages are now being built for what might
be called residential tourists.
and other parts of Nova Scotia will number summer residents
by hundreds. The attractions of the province for tourists
and for-fishing, shooting and hunting are only beginning to
be known. The outlook for 1909 is better than ever. Steam-
ers, railways, hotels and farmers all share an increasing sum
of money that the tourists spend every year.—F. C. Whitman,
secretary, Board of Trade.

Varied Resources Averted Depression.

- Halifax, N.S.—In Nova Scotia we did not suffer from the
depression the same way as in the western parts of Canada
owing to our varied resources.
others make up for it.
think we may look forward to prosperous times next year.—
A. Whitman, managing director, Arcadia Loan Company.

Dartmouth, N.S.—The outlook in this locality is favor-
able for the coming year. The recent trade depression and
financial stringency have not been felt to any appreciable
extent by local manufacturers. At the moment, one or two

If one business was dull, |
Times are fairly good here, and I

It can only be guessed |
A great |

In time, the Annapolis Basin |

of our important manufacturing concerns have been obliged |

to put men on short time, but this is merely a temporary lull.
On the other hand, several firms are working overtime.

Efforts are being made by the Board of Trade to induce
manufacturers to locate here, and special concessions will be
afforded by the town to any genuine enterprise.

With the completion of the Grand Trunk Pacific Railway
and the inauguration of the All-Red Line, we look forward
with confidence to the development of the Port of Halifax, in
which Dartmouth, with unlimited waterfront and railway
running the entire length, must of necessity participate.—
R. Eccles, secretary, Board of Trade.

No Failures at Pictou,

Pictou, N.S.—Pictou, having comparatively few large in-
dustries, has not felt the stress of the business depression ‘n
any great measure. The business records show that there
has not been a business failure in our community since
Ma_rch 1906. The local retail trade has been about the same
as in 1907. Stringency in money and dull times in the West
and in the industrial centres do not effect us seriously as
long as local trade conditions continue healthy. These have
been excellent as far as the farming community is concerned.
During 1908, the hay and grain crops were very good; root
crops, while not so large as in some years, still yielded a
good average. Prices have been well maintained, and every
article the farmers had to dispose of found ready sale at a
good profit, and for cash. This put the farmers in a better
position to purchase than they were one year ago.

Up to the end of October, all the collieries were exceed-
ingly busy, the workmen receiving excellent wages. The
bulk of this was spent and went directly into business chan-
nels.  This was doubtless a factor in increasing the demana
for the farmers’ commodities. [t is acknowledged that the
farmers of our county are gradually, improving their financial
position and are becoming more independent. In this fact
especially the merchants are deeply interested for their inter-
ests are closely allied with the success of the farmers.

Fishing Industry Has Not Been A Success.

The disturbing element of the trade of 1008 have been the
comparative failure of the fishing industry of the Magdalene
Islands and the unfortunate decline in prices of all kinds of
fish. Had the prices of 1007 been maintained, the short catch
would not have been so serious, but both coming together has
put a number of the merchantss in financial straits and
forced some of them into bankruptcy. When business is

good in those islands, a fair amount of orders reach the mer- |

chants by every mail, but the unfortunate condition existing
there this year has affected business. The lobster catch was
good and promised abundant returns to the packers. But,
during June, the price declined on the English market and
upset calculations.

The two local banks, report the trade paper of their cus-
tomers attended to well up to the average while, for many
reasons, the. banking business was not quite so large as in
1907, it moved along satisfactorily.

Local industries have had a fairly good year, the Marine
Railway getting their average share of vessels for repairs.
The Pictou Iron Foundry has been busy, giving em-
ployment to a large number of men. G. J. Hamilton & Sons,
the largest industry in the town, has been running full time,
with a large staff of workmen sending their products into
every city and town of the Maritime Provinces, The two
woodworking factories, James Carson & Sons and D. Fuller-
ton & Son, report business conditions satisfactory. Judging
from their reports, I should say that there is a good opening
for another such industry here. The Smith Flour Mills,
having recovered from their unfortunate fire, are doing a
The Logan Tanning Company report a good
year’s business. The products of this company have a good
reputation all over Canada and find a ready sale.—W. F.
Tanner, secretary, Board of Trade.

Canning, N.S.—The season now closing has been an ex-
ceptionally good one. Good crops, good quality and fair
prices have been the rule and this makes the outlook for next
year jvery bright. Past indebtedness will be nearly wiped
out, and this will give courage for further investments.—E.
W. Beckwith, secretary, Board of Trade.

Sackville, N.B.—The district of which Sackville is a
centre has been fortunate in not feeling the financial string-
ency and depression as acutely as the greater portion of the
l)onllnzog. This is perhaps largely due to the fact that the
surrounding country is one of the best farming districts in
the Maritime Provinces. While other sections suffered from
drouth, the crops in this vicinity for the past two seasons
have been good and produce has commanded a high price.
Consequently, farmers have been very favorably situated
ﬁnancmlly_. With regard to the future, we believe that the
money stringency and general business depression may be

felt more acutely during the coming year than during the
past twelve months.

Low Prices For Lumber. -

_ The lumbering industry has felt the effect of the low
prices for the past two years, and while the American market
looks more favorable, the British and foreign markets are
very discouraging. The effect of this is that not more than
50 per cent. of the usual winter cut will be taken from the
woods this winter. There must thus be a material shrinkage
in the amount of money to go into circulation the next twelve
months, :

Sackville is interested largely in the manufacturing of
stoves and stove ware and leather goods, and all these in-
dustries are in a flourishing condition with fairly good pros-
pects for the coming year. The general volume of business
during the past twelve months was greater than in any pre-
vious year. Payments have been fairly good, but slower
during the last three months than during the first eight
months of the year. F. B. Black, president of J. L. Black &
Sons, Ltd.

Progress of the International.

Campbeliton, N.B.—As far as one can speak of trade and
general business conditions in a district depending almost
entirely upon the lumber industry, the outlook seems to be
good. Lumber operations this eason will be carried on to a
greater extent than last year, which would indicate a greater
output. Railway construction on the International will be
pushed with vigor, and other large works are contemplated,
notably the erection of another large mill at Dalhousie.

There is an upward tendency in general business, and
the first sign of an easier money market has already been
noticed here. On the whole it is safe to say that the genéral
conditions will be greatly improved in 1909.—John T. Reid,
Campbellton, N.B.

Bear River, N. 8. Lumbering and agriculture are the
principal sources of revenue in this locality. The year’s end
finds lumber stock well sold up, and with the closing
months there is a decided upward tendency in prices. The
winter will see possibly a larger cut than last year, depend-
ing upon the character of the winter. There are hopeful
signs in the outlook for this industry.

Agriculture is Yeceiving more attention here at present
than ever before, and fruit raising is becoming an important
industry. The season just closing has been a successful
one, with good crops, good prices and a steady market.
The granite works report a very busy season, with orders for
some months ahead. : .

Money seems fairly easy, and collections are good.
Trade is fair and would be excellent if weather conditions
and roads would improve. Labor is plentiful, wages normal
and bank deposits on the increase.

On the whole, conditions are hopeful. If the splendid
water power and opportunities for establishing manufac-
tures were taken advantage of and the railway project
should materialize, the possibilities of the future would in-

deed be rich in promise.—W. E. Read, Secy. Board of
Trade.
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Montreal, Que.—I quite agree with you that the country
is slowly emerging from the trade depression and financial
stringency.’’

I am informed that the insurance conditions have be_en
somewhat quiet, which is no doubt explained by the strin-
yency in the money market, but it is thought that the mo-
ment the latter improves, the insurance business will im-
prove also. Judging by the general trend of things com-
mercial, I am of opinion that there will be a considerable
improvement all along the line next year. Business men in
general have become more careful and conservative in the
management of their businesses, which is, to my mind, a
good indication that we are on the eve of better times. Stocks:
have been active for some time and much improvement has
taken place within the present year. I am inclined to think
in these we cannot hope for much improvement next year,
as prevailing prices to-day seem to have reached nearly the
top notch.—W. T. Ponpore, contractor.

Cowansville.—The unusual drouth of the past summuier has
affected our agricultural interests very much. The proceeds
from the dairy industry have been much lessened. The feed
problem is a serious one. Hay, straw and whole and ground
feeds are very high; so much so, that farmers can see no
profit in investing to any great extent in order to increase
the flow of milk. These conditions will affect the coming
year, and to some extent make it bad for trade generally.
Collections are slow. W. H. Macfarlane.

.

MANITOBA.

Winnipeg.—During a twenty years’ residence in the Cana-
dian North West I have seen many storms, but never one
yet but the sun shone brilliantly immediately afterwards—
and the recent ‘‘financial storm’’ is proving no exception
to the rule. The crop has been:good in quantity, quality
and price, and the farmers are paying their bills as mever
before. Western land produces just as much during a panic
year as any other. They are not buying as much land as 1
would like, but they are paying for what they have already
bought—which is perhaps better.

The summer, as a rule, was generally favorable for
breaking. Steam plough outfits were everywhere in evi-
dence. Thousands upon thousands of acres will next year
offer up their bounty for the first time since the creation of
the world. The fall has been an open one; teams were
ploughing near Winnipeg on the 22nd of November. The
land prepared for seed was never so great.

In my opinion, 1909 will probably be the biggest year
the West has ever seen. As confidence generally over the
continent is being restored ,we shall, no doubt, get our fair
share of emigration, both from the old conutry and the

United States. on the whole, I think that Western Canada |

can look with satisfaction on the successful way in which it
has weathered the recent financial stringency.—Hugo Ross,
Winnipeg.

The outlook for 1909 indicates that a revival of business
will take place in practically all lines of business. With the
continual development of the wheat-growing dlS.trlcts. and
good prices paid for various farm products, there is a visible
natural resource of great importance to the Dominion of
Canada and the western portion in particular.

Money is more plentiful and obtainable at better rates
than hitherto, although cheaper money is necessary, especi-
ally for building purposes. Loan companies should shortly
be in a position to lend at 6 per cent. on first-class inside
securities.—Louis Verhoven. \

Farmlands Return 6 Per Cent.

With money piling up in the banks it will be possible
for farmers to borrow money at a reasonable rate of inter-
est./ Here I take the opportunity of stating that not one in
ten of our men have at present sufficient power to do justice
to themselves or their land. In spite of this handicap, and
allowing $6.50 per acre for labor, for the last twenty years,
our Western farmlands under cultivation have paid dividends
of 6% on a valuation of $90 per acre.

Over 3,000,000 acres of equally fertile land have this
season been taken up for settlement, and as ‘““nothing suc-
ceeds like success,” we, the land men are justified in fac-
ing thf: future with absolute confidence.

Wlt_h reference to city lots, the conditions are some-
what different. Tt was in this class of realty that most of
the loose specu}ation occurred. Two years ago, a large
amount of trading was done, mostly on the three year plan,
with the result that the first payment was met, the second
attempted, and the third is still more or less in the air.
WJth money in sight the chances are that these payments
wjlll be well met, but now of all others does appear a favorable
time for those seeking a location in the West, to buy and
build. The development of the West is well under way,

and it will take something more 'than a dog-fight to side
track the bunch who have the job in hand.
City’s Credit is A 1.

Winnipeg, the metropolitan city, vy’ith her high pressure
water system, thirty fire-fighting outfits, _asphalt  streets,
power scheme and new stock yards, is siraining every nerve
to keep pace with the growing requirements of trade. And
with her finances reorganized on a sound bas;s, .her securi-
ties now rate A 1 in London. A rise in Winnipeg stocks

from 95% to 102% was a feature of the November market,

and a sure criterion of her credit.

The outlook here was never better. With the . comple-
tion of the Grand Trunk Pacific in sight, with the double
tracking of the Canadian Pacific Railway to the Great
Lakes accomplished, with the improved rolling stock and
roadbed on the Canadian Northern Railway and J. J. Hill
butting in from the south—one must be color-blind indeed
to misread the signal: ‘“Wide open stands the portal of 1909’
—“Close the Switches’’—‘‘White Lights Ahead.’’—¢Let Her
Go.””— G. W. Andrews.

Wage-Earners Buying Property.

We believe that, unless all signs fail, the West is on
the threshold of a marked revival of business activity, and
that the time is opportune for an issue, such as you propose
to publish. From our own experience, we know that the
timidity and doubt, which were so prevalent a year ago, are
giving way to confidence and hope. A man can give no
better evidence of his faith in the future of the city where
he earns his living, or of his faith in his ability to continue
doing so, than by investing in a permanent home, and the
fact that during the past month we have sold a number of
houses to wage earners is one of the most refreshing signs
of returning prosperity that we have met. 3

We are receiving many more bona-fide inquiries from
prospective investors than we did during the early part of
the year, and are looking forward with confidence to 190Q.
No one expects a return of the boom, but there is every
reason to expect that the first signs of a genuine business
revival will be felt in the West, and that this part of the
world, by reason of its greater recuperative powers, will
be the first to emerge from the depression that has been
world-wide for a year or more.

Duty of the Press.

. ““As a man thinketh so is he,’”” is often true in a finan-
cial sense, as a great many people whose salaries remain
the same, and the earning powetr of whose dollars is really
increased, through a money stringency, actually get the
idea that they were suffering from hard times when they
hear everyone talking hard times. There is the same con-
tagion in optimism as in pessimism, and it is as much our
duty, and the duty of newspapers such as yours, to publish
Just as prominently the number of bushels of wheat that
are not frozen in the West. as it is to call attention to the
number of bushels that may have been nipped.

It is difficult to see how anyone who is familiar with
condﬁmns here and elsewhere can come to any other con-
clusion than that Western Canada offers more advantages
and better opportunities for lecitimate investment than any
other part of the world.—M. M. Nesbitt. Security Land Co.

" An All-Round Improvement.

Brandon.—Wholesale saddlery and harness has not been
up to the sta.ndard of last year, starting off slow in the
spring, a falling off of 10% is reported. Collections are
fair, and spring orders are considerably in excess of last
year. The fryit business has been 20 per cent, better than
last year. Collections have been good and prospcts are
good. Groceries have been fully up to last year, -and col-
lections have been good. The hardware trade has_ been
good and in excess of last year. Payments have been
good ~and prospects for the mnew vyear are good.
The retail furniture trade has been better than last year,
with collections better than expected. Gents’ furnishing,
very good, much better than last year. Collections are
better and cash business very much better. Boots and
shoes: Business has improved over last year. Cash busi-
ness is better. Dry Goods: Considerably improved, with
heavier cash business. Builders’ Supplies: Quiet. Rail-
way construction of buildings on Grand Trunk and Cana-
dian Northern Railway has improved the local trade. Farm
implements ,etc.: Business as good as last year; in some
cases, better.

Three theatres have been opened in the city during the
yvear and seem to be doing a profitable business. The Inter-
national “Harvester Company of America have leased exten-
sive premises in the city, and will, in ‘all probability, erect
a large warehouse next year. :

Banks Are Extending Credits.

Neepawa.—The district has had, a very fine season.
The agriculturist has reaped a bountiful harvest and receiv-
ed a good price for his products, consequently the . banks,
merchants and other business interests have been enabled
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|
to make more than their average collections. The indebt- |
edness of wholesalers has been correspondingly reduced |
and the outlook for the ensuing year looks brighter.—H. V. |
Fieldhouse, LL.B.
Russell.—The district is suffering from adverse condi- |
tions, as the crops have been badly damaged for the second |
year running. Nevertheless the financial situation is a
sreat deal easier than it was a year ago. The banks are
extending credits and the farmers are getting a good price
for what they have to sell—in most cases, grain of a very
inferior quality. Trade will not be brisk next year until
the crop is assured.—E. M. Williams, Secretary Board of /
Trade.
The Credit System a Back Number.

Cladstone.—The outlook was never brighter than at
present. The seasonable weather has enabled farmers to
get land in good shape for spring operations and a large
quantity of land has been broken during the past season.
Last season, when the financial depression was being felt,
this district had a bumper crop, combined with high prices.
This season’s crop is up to the average. Merchants are |
well satisfied and all are doing practically a cash business.
‘The old time credit systém is now obsolete, and this spells |
Progress.

Pl!ot Mound.—This district had one of the.best paying
crops it has ever had. Business has thus revived satisfac-
torily this fall. Payments are being made both of this
vear’s and last year’s accounts. The wheat average will be |
somewhere about 18 to 20 bushe': to the acre. Prices are |
good.—H. M. Speechly, Sec.-Treas., Board of Trade.

—_—— -

SASKATCHEWAN.

Regina.—It would have been difficult
anyone to venture the prediction that the
see thg West recovering from the effects of
ency in the way that it has.

a year ago to find |
close of 1908 would |
the financial string. |
The effects of the stringency in |
the money market were felt to the greatest extent at points
where speculation had been carried on extensively. The
West had been speculating ; almost everyone in this part of
Canada had made money as a result of the advances in real
estate. It was thus natural to expect that many would have ‘
“real estate and payments to make on real estate when the |
cl_]ange took place. When to this is added the fact that the
winter c_)f xgo§-7 was one of the hardest in the memory of the
oldest inhabitants, and that the crop of the season of 1907

plete a change in the situation as we see to-day.

The cause of the present satisfactory conditions can be
traced largely_to the economy of the people in the prairie
provinces during the past year, and to their indomitable
pluck and pereseverance. When the pinch came, the Western
people faced ‘the situation. They paid up as well as they
could at the time and kept on working. Through this year’s |
big crop, they are enabled to look after their obligations very J
well, and in a short time will probably admit that the financial |
stringency of a short time ago was'a blessing in disguise.

CGood Prices for Municipal Bonds.

.. The banks and loan companies have done their part well |
in helping the Western people to clean up. One hears but
few complaints regarding the financial institutions in West-
‘ern Canada during the stringency. It was to be expected
that some of the concerns new to the West and Western condi-
tions would be inclined to fear the outcome of the sudden
change_. During the past few months many municipalities
have disposed of their bonds at satisfactory prices, and there
are now fewer municipal and school bonds for sale than for
many years back._ With a good winter and a satisfactory
opening of the spring season, there will be renewed activity
in the West; money will be forthcoming for legitimate enter-
prises, and Western Canada will continue to expand and
produce,

.- The clo_se of the year 1908 will long be remembered in the
West, to all it will be the memory of the fininsh of the financial
depression. The New Year is looked forward to with hope and
confidence that the work of development will be pushed ahead
and Western Canada will continue to. grow.

Extravagance Has Disappeared.

With regard to retail business, merchants report  that
October was particularly a good month and a great improve-
ment on last year. The first half of November was equally
good, but after that business dropped off a little. The reason
for this was the mild weather, which invariably has a depress-
ng effect on the retail business in the winter. There is a
noticeable difference in the buying now as compared with
two years ago, the element of extravagance having entirely
disappeared.

. The banks report that paper has been met in a most
satisfactory way, and farmers who were unable to reduce their
liabilties at all last year have paid up in full and are grateful

| where.

| ness as a whole.

| eted.
| holes have been filled satisfactorily, mortgages have been

| ways better.

to the banks for having carried them. The farmer who a
couple of years ago would have put up a new barn and have
gone to the bank to borrow the money to pay for it, is now

| opening a savings bank account and says he will wait until

he sees how next year’s crop is going to turn out before he
builds that barn. Caution seems to be the watchword every-
Although this must tend to decrease the volume of
business in certain lines, it has a wholesome effect on busi-
Everything now is on a good sound basis
and the days of unlimited credit and reckless speculation are
over.

Probably some sixty per cent. of the crop has been mark-
There were some very large holes to fill, but these

paid off, overdrafts have been covered and the paper in
the hands of the implement firms and the banks has been
met. In all directions we have put our house in order. The
prospects are decidedly bright for business being good all
through next year. Many farmers sell their wheat to meet
their obligations and provide for current expenses, putting
their oats aside for ‘‘ spending money.” These they make
it a practice to hold until the spring, as the price is then al-
We may then look forward to there being a con-
siderable amount of money in circulation for some time to
come. H. C. Lawson, commissioner and’ secretary, Board
of Trade.

Moose Jaw.—The outlook at Moose Jaw for 1909 is very
bright. The district was favored in 1907 and 1908 with good
crops, 3,000,000 bushels of wheat each year within 25 miles
of the city. The greater part of this was high-grade, and
the price realized by farmers was good. Local conditions

| are, therefore, most favorable.

Ten Thousand New Settlers.

The remarkable rush to the Moose Jaw district for land
tells in itself a story of prosperity. Fifteen thousand quarter-
section entries made in 1908 means the occupation of 2,400,-
000 acres of agricultural land. Allowing that two-thirds of
these entries included homestead and pre-emption, and the
remaining one-third homesteads only, there are 10,000 new
settlers in the district. More than half of these will not make
actual residence until the spring of 190og. Half of them are
farmers with families.Many of them are coming from the
United States. They bring money and buy supplies here.
The history of new districts, rapidly filling up, will be re-
peated.

The movement will doubtless continue in 1909, for 71
new townships were thrown open for entry on December
21st last. Only two years have lapsed since the light of pub-
licity was thrown upon this vast area, still open for land-
seekers.. The first harvest has been reaped by Moose Jaw
during the time of financial depression, and 1909 promises a
greater expansion here than has ever before been experi-
enced. This demand for land largely exceeds the total en-
tries made in any one year in all Western Canada for the
years 1874 to 1899 inclusive.

Monster Flour Mill.

Over 3,000,000 bushels of high-grade wheat, for three
years in succession, within twenty-five miles of the city, has
interested and drawn, as with a magnet, a strong milling
company from the United States. They have followed the
farmers who have come North during the past few
years. The result is that the Saskatchewan Milling Com-
pany has just completed a 1,000 bbl. mill with an anaex, oat-
meal plant, and a 100,000 bushel elevator, at a cost of over
$150,000. This is by far the largest flour mill in Saskatche-
wan. In 1909 the mill will run at full capacity and give
employment and support to fifty fam111es.‘ This will add
materially to Moose Jaw’s population, and importance as a
trade centre, and to the wealth of the city in every respect.

Moose Jaw, always an important railway centre, has
added a new branch line of the C.P.R. north-west to Outlook,
118 miles during 1908. Farmers are confident and in good
spirits. Merchants are doing a splendid cash trade. Hotels
are crowded. Settlers are clamoring for more railways to
connect them with Moose Jaw. The city’s finances are in
good shape; $105,000 new debentures are now being issued
for city improvements in 1909. The bonded indebtedness of
the ctiy, with these new debentures added, does not exceed
50 per cent. of the city’s borrowing powers. The new spur
track into the centre of the city for wholesale houses will be
constructed at once. This will bring a wholesale grocery
house, a wholesale dry goods house and probably a wholesale
drug house in 1909. A biscuit factory and an abattoir are
now under consideration, and as no better location could be
secured in the West for procuring the raw material—flour and
live stock—as well as'good shipping facilities for distributing
the manufactured products, this vyear will probably see
both of these industries established in the city. Lastly, the
C.P.R. have in view the completion of its new freight distri-
buting yards. These will be the most extensive yards west
of Winnipeg. Hugh McKellar, commissioner,” Board of
Trade.




' amount to 220,885 bushels.
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Asquith.—The town has grown rapidly during the year.
Business has been good, even though crops were light. The
trqutar){ country has also developed well, many new settlers
coming in.
this year’s breaking.
crop is harvested.
next season. The
Laycock.

Borden.—The prospects in this district are good.

new flour mill is in operation. J. G.

Last

year a lot of the country was broken up and put in first-class |

shape for next season’s crop. Most of the business men look
for a good year. W. H. Tallis, secretary, Board of Trade.
Fillmore.—The business outlook for the coming twelve
months was never brighter than at present. W. Munro Co.,
Notary Public.
B o

ALBERTA.

Nanton.—I.ocal banks state that the financial out-
look is particularly bright. Deposits in the last year have
increased about 65 per cent., and while loans have increased
considerably, deposits are still considerably in advance of
the loans. Merchants and implement agencies report col-
lections as excellent.

Grain shipments from this station since September 1st,
The records of the bank show
that there have been marketed over 395,000 bushels. In this
district this year there have been yields of fall what of 60%
bushels to the acre. Many of the farmers have realized a
sufficient amount from this year’s crop to pay all expenses
and, in addition, the purchase price of their farms. About
one-fifth of the total area in the district has been under cul-
tivation this season. Next year, the area under cultivation
will be doubled, and already a great deal of breaking has
been done.—G. S, Ferris, Notary Public.

Strathcona Alta.—The present outlook for this city is
good in every respect. The holders of real estate are hold-
ing firm as to prices, while we hear on all sides from parties
who intend to build in the spring. Early next year we hope
to see the completion of the Canadian Pacific Railway line
from Killam to Strathcona, thereby giving direct communi-
cation with Winnipeg and the east.

The present outlook for the Canadian Northern building
a line from Bruderheim to Strathcona, and thence in a
south-westerly direction to the large coal deposits at the
head waters of the Macleod and Brazeau rivers, is an as-
sured fact. Altogether, the outlook for the year 1909 is
most favorable.—Edmund T. Barnes, Secretary, Board of

Trade.
————-—

BRITISH COLUMBIA.

Vancouver.—The outlook for Vancouver could not be
better. The city has stood the depression of the past fifteen
months remarkably well. Payments of instalments on pro-
perty, interest on mortgages and all classes of rents have
been met promptly.

The outlook for the coming season is bright. ‘The
lumber and shingle business, which are our chief industries,
should be very active with the opening of spring, and next
year, being the big salmon year, means great activity in the
canning business. The construction of the electric tram-
way to Chilliwack, the extension of the clectric lines to
Point Grey, South Vancouver and Burnaby municipalities,
the completion of the Stave Lake Power Company, and
further extensions to the Vancouver Power Company will
add to the general prosperity. The active construction of
the Coast to Kootenay Railway, and the erection of several
mills adjacent to Vancouver, will also contribute. In ad-
dition, a large number of first-class buildings will be erected
in the city, and our northern trade will be extensive owing
to the construction of the Grand Trunk Pacific and the
opening of Prince Rupert townsite.  The holding of the
Alaska-\{ukon Exposition at Seattle will add materially to
the tourist traffic, and the development of the timber and
mining interests at the north and east of Vancouver will
help to increase the volume of trade.

Everything taken into consideration, the outlook for
Vancouver and vicinity for 1909 is probably brizhter than at
any time since the city was founded.—C. D. Rand, broker.

5 here is no doubt that the general situation is
improving all over the country. Next year should be one
of considerable business activity, but the improvement will
be gradual and healthy. It should be borne in mind that
prosperity is purely a matter of confidence, our financial
system being based on credit. Actual cash in gold has very
little to do with prosperity. If credit, or in other words, if
confidence can be developed in a healthy and natural man-
ner, then values will be sustained and show a gradual in-
crease in all lines of business. Capital, too, will display

|

|

|

(as it does already) a greater disposition towards seeking
investment.
The recent panic was caused by over-inflation of credit.

I SR SR L L) FE RO, el : :
About 30 Iﬂr ((nt ()i\ nc‘.\)t ’}ti(llr? crf)pf\\ 1}lll b(,)o'f | New York was the seat of trouble both in the United States

Money is scarce, and some of the new- |\ +'sr Canada.
comers and homesteaders will be hard up till next season’s |

Asquith should continue to grow during | New York as well as in London:and Paris.

It is, therefore, necessary to remember that
conditions here are largely "dependent upon conditions in
So long as

| money continues easy in those cities the benefit is felt here.

British Columbia is now attracting much attention
everywhere and I believe that prosperity will have a better
effect here, in the way of capital seeking investment, than
anywhere else in Canada. This is the least developed

| province in the Dominion, but at the same time it is the

province with the greatest opportunities awaiting those who
will take advantage of them.—Wilfred Shore.

The prevailing opinion is one of satisfaction with
the present and of great confidence in the coming
year. Through the firm action of our monetary institu-
tions in 1907, British Columbia scarcely felt the period of
stringency and depression experienced by other provinces.
The tendency to over-speculation in real estate then preva-
lent received a timely check. The result proved most bene-
ficial, and led to a better appreciation of actual values in
property and a retention and application of money to its or-
dinary and more legitimate channels. Some stringency ma-
turally followed, but commercial failures have been almost
unknown, and payments during the past month have been
generally satisfactory.

Big Run in Salmon Fisheries.

The constant influx of population, activity in railway
construction and the great increase of our shipping have
much augmented the volume of general business. Lumber,
the greatest of our industriés, has been for some time de-
pressed, very heavy stocks being carried for which there has
been no market, but it is felt that as soon as the farmers
of the prairies have realized on their crops and paid off
their existing liabilities, the demand from that direction will
again become active.

The salmon fisheries having before them the quadren-
niel “Big Run’’ in 1909, will naturally afford increased em-
ployment during the summer months. At the same time,
the value of our deep-sea fishing as a great coming indus-
try, is at last being admitted and receiving active attention.

Construction operations by the Grand Trunk Pacific
Railway at and from Prince Rupert, already of some im-
portance, will be much augmented in the coming 'year.
This wives assurance of continually growing activity in the
coasting trade. The discovery and exploitation of coal
and other minerals on Queen Charlotte Islands, where the
initial steps towards development on an extensive scale have
already been inaugurated, will also make for activity.

The fruit-growing industry of British Columbia is
making giant strides and attracting population to the up-
per country, while the rapid building of electric tramways
throughout the lower Fraser Valley will have the same ef-
fect in the Coast section. Business from these varied sour-
ces, will naturally flow to the commercial centre of the
province, Vancouver, whose people are content to abide the
result.—Wm. Skene, Secretary Board of Trade.

New Westminster and District.—Transportation—B.C,
lectric Ry. Co., Westminster-Chilliwack line 60 miles
graded to Cloverdale (12 miles), Cloverdale to Abbotsford
(25 miles) well under way. Westminster to Eburne (road-
bed built by C.P.R. to be operated by B.C.E. Ry.) 12 miles,
metal being laid. Double track to Vancouver in progress,
and cut off foot of twelfth street, New Westminster to
Gilley Station, Burnaby (3 miles), to improve grade.

Other B.C. works in hand are: Draining of Sumas Lake
and reclamation of 35000 acres of best alluvial land, and
erection of concrete dam, 75 feet high, at foot of Coquitlam
Lake to provide additional head for power plant, ind in-
crease of New Westminster city water supply. The com-
pany has at the present time $5,000,000 of work in progress;
all contributory to New Westminster. G.N.R.—New water-
level line Westminster to Blain, and line from Cloverdale
to Sumas, over which Northern Pacific will have running
rights to Westminster and Vancouver.

New Public Works And !ndustries.

Fraser River.—The Dominion Government has made a
first appropriation to begin the construction of a series of
wing-dams and groynes, and a jetty to provide and maintain
a channel giving thirty feet through to the Gulf, a depth
adequate for the largest ocean shipping trading to the
Pacific Coast. The total cost of this work will probably
exceed $1.000,000. A. Fruhlin dredge (German) has also
been purchased at a cost of $250,000 for special work on the
sandheads at the mouth of the river.

New Industries—The Fraser River Mills have been
completely rebuilt and equipped with the latest machinery
at a cost of $6,000,000, and are now the largest and most
modern mill on the Pacific Coast. Expecting to cut400,-
000 per day of 10 hours, the company will enter largely
into foreign trade and will load not less than two shipg.




‘new gas plant to produce gas for lighting and heating and
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per month, the first ship to arrive about November 25th-!
Barnett and McDonald, shingle and saw mill; Walsh, sash
and door factory; Broder Bros., fruit canning; dry dock and
ship building plant, large addition to B.C.E. Ry. car shops,
doubling capacity of same; B.C. manufacturing plant in-
creased and buildings remodeled; city telephone service
entirely remodeled and a new central building constructed.
The Russel hotel has been opened.

Where Capital Is Sinking.

Projected Industries—New saw mill by American
capitalists equal to or larger than Fraser River Saw Mills;

other allied products; Pitt Lake Brick Company, to produce
a brick at very low cost from clay deposits at Pitt Lake;
Rex Spray Company, Wenatchee, Wash., fruit tree sprays
and chemicals; Stave River Power Company, developing
30,000 electric h.p. on Stave River.

The population of the city is 12,000, an increase of 2,000
over the previous year. New buildings in 1908 have been
erected to the amount of not less than $350,000.

Kamloops,—The closing up of several very important
industrial channels, i.e., the lumber camps, saw mills and
ore producing mines, during last fall and winter and the
greater part of this summer, had a decided effect on the
currency circulation all through the year. Nevertheless,
commercial interests suffered no damage. A change in
the industial situation began to show itself in July last with
the starting up of the Arrowhead Lumber Company's Mill,
which has a ten hour per diem capacity of 65000 feet, and
the Thompson River Lumber Company Mill with its daily
cut of 15,000 feet, giving employment to a large number of
men. The Mommork Lumber Company Mill, with a capa-
city of 45,000 feet, is preparing for operations in the early
spring. The organization of the Shuswap and Adam’s
Lake Lumber Company, and the erection of their mill
which will cost, when completed, $250,000, will add materi-
ally to the lumbering industry. This company owns limits
in which it is estimated that there is over 800,000,000 feet of
A1 merchantable timber in sight. They are now giving
expployment to 165 men in the lumber-woods, and their mill
will have a daily capacity of 150,000 feet in each ten hours
run, requiring some 75 additional men. Next, there is the
Chase Mill, cutting 18,000 feet, employing 25 men, the
Kualt Mills, 83,000, employing 100 men; the Salmon River
Mills, 30,000, employing 50 men. All these nine mills, and with
their combined capacity of 406,000 feet per day of ten hours
run, with their several logging camps, will be in full blast
during the coming summer.

What the Lumber Men Say.

Sapperton, B. C.—We, as manufacturers of all kinds of
lumber, are looking forward to a much better year for 1909
than in 1908. The past year in the lumber business has been
dull, and prices have been exceptionally low. The demand
for Manitoba and the Northwest, which is our principal
market, has not been up to expectations this last year. Pay-
ments are now coming in more freely, and we expect that by
the end of this month to have our accounts for lumber
which we supplied in 1907-8 in fairly good shape. .

The export trade to foreign countries is increasing,
and we ‘have already a large number of inquiries for next
year’s business. The price is steadily advancing for this
trade, and we expect that early in the year prices will have
advanced so that we shall get a fair market price for lum-
ber, which we have not been doing this year. The local
trade is also looking better. Building has been going on
steadily throughout the winter, and prices are much firmer,
although for the last six months, the lumber manufacturers
have been selling lumber locally with very small profit, if
any. The log market, which has been low, is also steadily
advancing. Logs are now quoted at $r1.00 per 1,000 more
than they were two months ago, and very few are in the
water.—Brunette Saw Mill Company, Limited, L. A. Lewis,
Manager.

Princeton.—The lack of transportation has for many
yvears retarded t‘he progress of Princeton and the surrounding
country, but with the near approach of the Great Northern
Railway (only about fifteen miles of grading have now to be
completed to reach Princeton) I look for a great improvement
in local conditions. It is expected that the railway will reach
us early next summer, and as soon as rails are laid the Ver-
milion Forks Mining Company, owners of the coal mine here,
will be in a position to start shipping their coal to Spokane
and some of the boundary towns. They expect to employ
about 150 to 200 miners. The supply of coal which can be
cheaply mined is practically unlimited. It is estimated that
one seam alone (24 feet) is capable of produc'ng 1,500 tons
of coal per day for 140 years, and this only within an area
of two square miles.

Princeton is the centre of a metaliferous country, and
by its position must necessarily becomé the supply point
for the various mining camps which will start development
,as soon as the railroad reaches us. Fruit growing is as vet
in its infancy, but the experimental stage is past, and all
hardy varieties of apples, pears and plums have been success-

/

fully and profitably grown in small quantities during the past
summer. Several acres of land have been prepared for plant-
ing in the coming spring, and a considerable industry should
spring up as soon as the young trees begin to bear fruit.

Small Ranchers Do Well. ;

The ranchers are all in a small way, although at present
they only raise sufficient cattle for their own needs and to
supply the small local demand, as soon as outside markets
are opened up many of them will start shipping cattle, hay,
and other products.

The outlook is encouraging, and as a community we look
for a prosperous time during the coming year. Real estate
values are gradually increasing, and several important lots
in the town have changed hands recently at good prices.
Considerable building has been done, and a few stores and
houses are still in course of erection.—A. J. Marlow, acting
manager, Bank of Commerce.

— e

CANADIAN LIVE STOCK.
Government Rep_o;ts on the Kicking
Industry.

. The following is the 1008 record of horses, cattle sheep
swine and poultry in Ontario:

Year. Horses. Cattle.
Milch Other
COWS. cattle.
100 s 688,147 1,120,047 1,834,571
YOO e i B SN 725,666 1,152,071 1,774,165
pOOSE AL S 726,471 1,113,374 1,711,485
Sheep and Swine. Poultry
Lambs. all
- cldsses.
TAOB 5 L A RS R 1,304,800 1,819,778 10,254,834
{0 keSS g ST 1,106,083 2,049,666 13,428,076
(oo - P B MR R 1,143,808 1,818,763 12,285,613

The unusually dry fall weather allowed but little growth
of grass, and pastures were eaten very closely. Live stock
are, consequently, rather thin but are quite vigorous and
remarkably free from disease. Most of the export cattle
have been shipped, and not so many animals for fattening
are on hand as is generally the case at this time of the year.
Sheep did well where kept, but do not appear to be increas-
ing in popularity. Swine have been marketed steadily, but
prices were dropped as correspondents wrote, and the opin-
ion was frequently expressed that at present cost of grain and
other feed there was little or no profit in raising pork. It
was also claimed that there are less young pigs on hand than
is usual at this time of the year. The silo is
growing in favor; several correspondents refer to it as being
the “salvation’ of present day agriculture. On many farms
there was scarcity of water for a while, owing to the drouth.

The per cent. number of live stock on hand at the end
of November compared with the same period last year, and
the per cent. of standard condition are shown in the following
table :—

Per cent. of Per cent. of

Live Stock number com- standard
pared with 1907 condition
Horses 2o wasn oy 100.67 85.66
Milch-Cows=i ot 96.09 82.51
Other Horned Cattle .. 92.76 83.07
SheED ! s i el v o 92.60 80.84
SWHRBGE s dadele s oheate s 88.68 86.43

Owing to the scarcity of winter fodder last year many
sales of live stock continued to be made throughout the early
part of the winter season, and except in the case of horses
numbers will not be fully recovered until the coming year.
The standard condition of animals is taken to be 100, and it
will be noticed that every kind of animal is below the stand-
ard, which is no doubt a consequence of the long spell of
drouth throughout the autumn months.

-

In another column appears the advertisement of the
Warehousing & Financing Company of Winnipeg. It is an
organization recently formed for the carrying on of a gen-
eral warehousing and financial business, and with the ex-
perience which its management has of commercial affairs,
in Manitoba and the West, covering a period‘ of nea.rly
thirty vears, coupled with the necessary financial standing
to enable them to undertake business of almost any volume,
it should offer to manufacturers, jobbers, and in fact all
classes of trade opportunities for obtaining information and
transacting business which must be largely beneficial to all
concerned. The company has recently purchased the hand-
some six storey brick warehouse, recently built for the
Canada Supply Co. on Portage Ave. East, and will, early
this vear, occupy their new premises. Their temporary of-
fices are in the Bank of Hamilton Chambers, Winnipeg.
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A satisfactory increase in the cattle shipments from

Montreal is noted for 1908.

The total exports of live stock

from that port for the past ten years are seen in the follow-

ing table:—

TOBES, o rk SAlEE Rt
4 PR SR LN SR R
POOD, S i (LRl sy
: o2 A RO NIRE Sty el o
0 e LVl RN T
TOQRL il 2 v b s e B
BORYRI! 5o e e
HOG B e N RO A e
DO o S Rl
TRO0,: e e e
ol S N AT AR
05 CRUERE I NSO
FROE L e R ARG
a0 Y I A S BN E L
XBOR: s A
82

Cattle.
99,830
00,977
128,160
118,206
11,261
147,216

00,040
117,237
06,448
94,072
88,635
83,322
()3.731

Sheep.
10,111
11,855
10,791
21,036
48,075
61,017
45,831
54,538
34,838
58,277
34,001
60,637
76,520

210,007

139,780

3,743
15,014

Horses.
104
174
641
626
315
373
548

7,386
6,582
4,739
5,827

10,051

10,421

13,303

5,623

The following table ‘shows the exports of live stock
from the port of Montreal to the different foreign ports for

the season 1908:

Liverpool.
London. .5 .
GRS RO L
Mianchester.

Sath: Afriea. o gl

Totall .

Cattle.
37,370
30,807
18,017
4,030

00,830

Sheep.
7,380
2,654

10,111

Horses.

104

The number of live stock carried by each steamship
line from the port of Montreal for the season 1908 were:

Cattle. Sheep. Horses.

SO AP R et b 0 20U 120 3,22 9

Donaldson. . . 22,727 678 85

Thomson. 50 4 o MRS AR 23

7o R S e YAQRG T O 18
Dominion, . 13,580 0,141

Furness-Withy. . OO0 Tliet pai o ol et R e
Hlider-Tleman, oo fiiue el B 68

10 7 A S ) 00,830 10,111 104

The number of export cattle carried over the Canadian
Pacific and Grand Trunk Railways for the season 1908 were:

CoRR: GIT.R. Total.
AN S e R S 7,297 2,015 0,312
iy b { AR S R e RS 7,024 2,739 9,463
BT AR R e B 13,500 4,227 18,336
AMGUSE, . el 10,405 5,241 15,626
Séptember. .l 10,580 3,503 14,072
Rt ober N A 17,178 3:120 20,458
November, = 205070, 10,5306 2,024 12,563

76,538 23,5605 390,830

The year has been better than was at first expected, say
Messrs. Price and Coughlin, of Montreal.

- cwm> e

LONDON WOOL SALES.

The London sales of Colonial wool will be held on the
following dates:
1909.
January 19.
March o.
May 4.
July 6.
September 21.
November 23.

——— -

NEW POST OFFICES IN 1908.

Up to November during the past year, close upon eight
hundred villages have attained to the dignity of a new post
office. This marks the transition from the chrysalis stage
in the life history of a community. Linked up with the out-
side world, subsequent progress is more rapid.

.The following are the number of post offices opened
during the eleven months:—January, 31; February, 39;
March, 44; April. 87: May, 58: June, 81; July, 70; August,
70; September, s8: October, 47; November, 87. Total, 672.
A ity post offices were closed, some permanently, others
netytzzrt;pofarlly owing to quarantine regulations. The
stk alt is six hundred and sixteen additional mail dis-

1buting pomts_ in the country.,

DEPOSITS.

Over nine and a half million dollars were deposited in
the Post Office and Government savings banks during the
first nine months of last year. This, it need hardly be said,
by no means represents the total savings of the people
during that period. By far the greater proportion of them
| found their way into the coffers of the chartered banks,
| whose business in this direction grows steadily year by year.
| This is shown in the following table, the figures being in
| millions of dollars:— A

Chartered P. O. Savings Govt. Savings

Banks. Banks. Banks.

oy RO T ot P LR e A G SRR $4

s ¢4 SR A i Bl PR BT e 10

)10 ) RGPRE Pl e U | e P B A St 8

TO0T. 5ot sivire AT N R P A B W N 16

| 1004 o 1hisg e HIAT SR Pl Rl Rl 17
NOOE: - 2SR G IR A60 R A R e 17

1006 - d SRt % R e e G g e e 16

YOOZ v et i T Vit e sy 15

\; These figures show that the increase in popularity of the
| chartered banks’ savings departments has been made at the
| expense of both the Post Office and Government Savings
| banks, especially-the latter, which have lost ground for the
past dozen years. The number of these banks is being
| reduced gradually. The monthly record for last year, as
yet incomplete, is as follows:— :

Post Office Savings Bank. Balance at

Depositor’s
Deposits.  Withdrawals. Account.
Jam R $1.080, 707 i $ 004,848...... $46,727,016
) SRR T Bl ks Q03,021 i oo 46,554,004
o e AR Y S 803,200 . 5. 1,282,046...... 47,564,284
Aprik 704:020. .15 1,400,460. ... .~ 46,972,012
My e TOZ 045 i ) o L S 46,500,926
Fune. ol Sk 876,504 ... . .. T.140,074 .05/t 46,328,134
A1 SRR B 870,544 .. 7 ils 1,054,604 ..~ ... 46,180,740
VT A T QO 248 1,011,500, . s 46,085,405
bo0 RO (o BN 1,125,806...... 45,787,900
"Total s NS i By aiaay $10,110,050 i

Dominion Covernment Savings Banks, Balance at

Depositor’s

Deposits. Withdrawals. Account.
JAnC O & o e TGl $ 218,510......% 14,634,169
Tl o e ey 178,732 2 100,495 14,610,406
1o 7 T T E70,432 . isoi 103,085+ 0. 14,502,855
April 183738 IR SRR 14,875,352
May ¢ (< a5 e e e o L 14,763,420
June 102, 2035505 4% 2362500 14,719,368
sailap, e o 200,808 ", 2473,30055 14,675,903
Angnst i 175880, ZI8 13000, 14,633,716
Sept o e R GR R R 2A0448 .. v 14,575,051
(i R By 155088, 5 0 P vh SRR 14,506,648
Totalsl v ol ST 788 103 $,2,379,317

The most striking feature in these figures is that with
one exception the deposits in every month were exceeded
by the withdrawals. Thus, the balance at the account. of
the depositors in the Post Office Savings Bank at the end
of September was $127,521 less than at the beginning of the
year. In the case of the Post Office Savings Banks the
balance at the end of October was $039,107 less than at the
beginning of the year. It must be remembered that the
deposits in the latter bank are considerably swelled by
transfers from the Post Office Bank of the United Kingdom.
These amounts, which are not included in the foregoing
table, are particularly interesting as they represent largely
the property of immigrants coming to the country. They are:
January, $3,102; February, $3850; March, $9,684; April,
$14.344; May, $9,672; June, $7.503: July, $5287; August,
$0,544; September, $6,035. Total, $69,021. i

This total has been exceeded in previous years when
the immigration movement has been less restricted and
freer than during the past year. From April 1st to Oc-
tober 31st last, 48 per cent. fewer immigrants entered the
country than during 'the correspopd‘mg seven months of
1907. But although from the statistics yet published the
number of emigrants from the United Kingdom cannot be
gauged, it is, perhaps, safe to assume that the amount of

considerably higher than in previous years. :

While yet far from adequate to cope with our output,
existing railway facilities during this season, proved capable
of handling a much larger. percentage of the offered traffic
than ever before, which factor, coupled with ' gratifying.
prices, contributed towards making the yf;ar’s opera}tions
highly remunerative to our people. Business  conditions
have been beneficially influenced thereby and a steady, rapid
growth of population and developmént of the resources of
the province seem agsurcd.—Lxeut.-Gov.'Forget at opening
of Saskatchewan Iegislature. .

POST OFFICE AND GOVERNMENT SAVINGS BANKS

money brought by them individually was, on an average, .

e s o R SRS "
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CHIEF EVENTS

OF THE YEAR

Happenings which have kept Directors and Managers Busy

Below is brief mention of some of the most important
events. which have occurred in financial and business Can-
ada during 1908:—

Banking.

During the year there were two banking amalgamations,
three suspensions, while the organization of the following
banks was contemplated:—Bank of Halifax, Bank of Van-
couver, Bank of British Columbia, Bank of Edmonton, Bank
of Winnipeg, Bank of London and Paris, Security Bank and
Bank of Newfoundland.None of these proposed institutions
commenced business.

Chartered Bank of British Columbia, prospectus issued.
Capital, $2,000,000. Secretary, A. i.. Dewar, Vancouver.

Bank of Vancouver, prospectus issued. Capital, $2,000,-
©000. Secretary, J. E. Durand, Vancouver. The former in-
stitution has been taken over by the latter. Bank of Van-
couver is at present organizing.

Northern and Crown Banks amalgamated, January;
amalgamation known as Northern-Crown Bank. Shares
issued to shareholders of both banks dollar for dollar. M.
J. W. de C. O’Grady became general manager and G. de C
O’Grady, assistant general manager. Both gentlemen re-
signed November. Mr, Robert Campbell appointed acting
general manager.

. Canadian Bank of Commerce passed by-laws, January,
raising authorized capital from $10,000,000 to $15,000,000.

Sovereign Bank closed doors, January 18th. Obliga-
tions assumed by other chartered bank of Canada. Com-
mittee of three (A. F. McLaren, Senator Baird and W. Wal-
lace) appointed March to confer with board in carrying out
bank’s ]iquid‘ati(m. Shareholders committee dissolved at 6th
annual meeting of bank, July 14th; two of its members
appointed directors. Sovereign Bank organized by D. M,
Stewart, April 23, 1902; charter secured, 1901.

Mr. Pringle, M.P. (for Cornwall and Stormont), gave
notice of resolution in Dominion House regarding advisa-
bility of amending and revising Bank Act. No action taken.
Mr. Pringle was defeated at the polls, Dominion elections,
October.

National Bank, alias Agricultural Bank, Bank of Canada
and Security Bank, promoted by F. H. Malcolm. Capital,
$10,000,000. Promotion collapsed.

New branch of Royal Mint Ottawa, begun operations.
1B James. Bonar, master; A, H. W. Cleave, superintendent.
~ Ontario Bank shareholders meeting, March 4th, Deci-
sion to proceed with action against former directors of bank,
sub]ect’ to approval and concurrence of special committee,
consisting of Messrs. E. R. Wood, W. T. White, Barlow
Cumberland, J. J. Gormaly, and A. Bruce, K.C. Share-
holders met September 17th. Royal *Trust Company ap-
pointed liquidators. Committee have not yet reported.

Supreme Court of Nova Scotia held directors of defunct
Yarmouth Bank guilty of malfeasance and breach of trust,
April. Effect of judgment: directors must pay dividend of
$15,000 paid out of capital before failure, and losses in Red-
ding account since August, 1904, together with interest of 5
per cent. Bank of Yarmouth suspended payment March s,
1905. Paid-up capital, $300,000.

La Banque de St. Jean went into voluntary liquidation
April, 1908. Founded in 1872. Capital, $1,000,000. P. Roy,
president, and other officers prosecuted for making false
reports.

Motion on behalf of Nova Scotia shareholders of Mon-
arch Bank made before Chief Justice Falconbridge, at To-
ronto, to have institution wound up. Bank, incorporated
1805. ‘Extension obtained. 1806, lasting until 1907. T. Mar-
shall. Ostrom, principal promoter,

Banque de St. Hyacinthe suspended. T1.. F. Philie ap-

. bointed curator by Canadian Bankers Association.  Pro-

posal, August, to Teorganize institution not adopted. An-
nual meeting December 15th.

General‘manager. Bank of Montreal received baronetcy,

November—Sir Edward S. Clouston, Bart.
; Canadian Bankers Association annual meeting, Novem-
ber 12th; at Toronto. Committee appnointed to look after
legislation in connection with any legislation respecting
revision of Bank Act. Executive reappointed.

Standard ‘Bank purchased Western Bank. Standard
Batk incorporated 1873: Western received charter 1882,
Authorized capital of Standard, $2,000.000, Western, $1,000,-
©00.

Stock Exchange.

At annual ‘meeting, Montreal Stock Exchange, R. For-

ronto Stock Exchange, M. P. Burritt elected president. At
annual meeting Vancouver Stock Exchange, July; J. R.
Waghorn elected president.

Cobalt stocks listed on Vancouver Exchange, October.

Shredded Wheat, Ogilvie and La Rose were amongst
new listings on Toronto Exchange.

Organization of Winnipeg Stock IExchange proceeded.
Committee, Messrs. A, N. Nanton, chairman; H. D. Cham-
pion, vice-chairman; R. T. Riley, W. R. Allen, H. Suther-
land; W. Sanford Evans, secretary treasurer. Price of
seats, $250; membership 24. The Exchange has not yet
commenced business.

The Montreal, the Toronto, and the Standard Stock and
Mining Exchanges visited Cobalt during tre fall.

Life Insurance.

Insurance Bill introduced, Dominion Parliament; re-
ferred to Banking and Commerce Committee. Evidence of
insurance companies theard. Bill temporarily withdrawn.
}Vill probably be introduced, 1909, is considerably modified.
orm,

Life Underwriters’ Association of Northetn Ontario
annual meeting, Barrie, January 13th,

Lengthy controversy, Crown Iife and Royal Victoria
Life: regarding amalgamation proposals; they fell through.
Crown Life reorganized, July. Authorized capital, $1,000,-
000.

Mutual Reserve Life went into liquidation. Winding-
up order made in Canada, Februry 18th. E. R. C. Clarkson,
Toronto, appointed Canadian liquidator.

Imperial Guarantee and Accident reinsured business of
IEmpire Accident and Surety Company, of London, Ont.,
May. Winding-up order made May 17th, The latter com-
pany incorporated June, 1903; Dominion license granted
April, 1905. Authorized capital $1,000,000. London and
Western Trust Company, of London, Ont., appointed liqui-
dator.

The following transfers of Toronto Stock Exchange
seats have been made during the year:—W. G. Cassels to
R. S. Cassels; C. S. Gzowski to N. G. Gzowski; H. C. Ham-
mond to G. T. Hammond; and Cawthra Mulock by purchase
from the Exchange.

Quebec  Government stopped certain benefit associa-
tions transacting insurance in province, Companies ban-
ned, included the Dominion Live Stock Association;
La Protection Nationale; First Canadian Society of
Redautzer; Oheel Moche Moldovic Syngogue; Shem Tov
Benefit Association; Thillim and Linas Hachedek; IL’As-
sociation de Secours Mutuels des Journalistes Canadien
Francais; The Montreal Instalment Benefit Association;
L’Association des Commercants de Fruits Licencies des
Montreal; and La Societe de Protection Generale.

Ontario Accident ceases business August, 1908. ILon-
don and Lancashire Guarantee and Accident Company of
Canada reinsured its risks.

Convention, Life Underwriters’ Association of Canada,
at Quebec, September.

International Taxation Conference, Toronto, October,
at which papers were read on taxation of-life insurance com-
panies in Canada. 7

Stock of Canadian Casualty and Boiler Company pur-
chased by General Accident Fire and Life Assurance Cor-
poration, Ltd, of Perth, Scotlarid, November. Canadian
Casualty . incorporated March 7, 1903. Dominion License
granted July 7, 190s.

M. D. Grant appointed Government actuary,

Conference of Life Insurance Managers of Canada and
United States, New York, December.

Canadian Manufacturers Association plead for uniform
boiler laws in Canada.

London and Lancashire Guarantee and Accident Assur-
ance Company of Canada organized, July 24th. A. Wright.

Lloyd’s Accident Insurance Company of Canada gave
aotice of intention to apply for incorporation.

No superficial activity has been evidenced regarding the
proposed Travellers’ Life Assurance Company, Montreal,

Security Life, Toronto, with the organization of which
T. Marshall Ostrom was connected, has not been launched.

General Animals Insurance Company granted Dominion
charter to transact live stock business, November 3. R. A.
Leduc, Montreal, chief agent.

Yorkshire Fire and Life granted charter to transact live
stock business, May 18.

Deposit formerly held by the Receiver General, Canada,

get, M.P, - elected chairman.” At annual meeting of To-: on behalf of the Union Assurance Society, London, England,
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now forms part of the debt of the Commercial Union Assur-
ance Company, Ltd., the two companies having been amalga-
mated.

Pelican and British Empire Life offices ceased to exist
4s a corporate body, its business having been transferred to
the Phoenix Assurance Co., Ltd.

The British Empire Mutual Life Assurance Co, and the
Pelican Life office affected an amalgamation under the
corporate name of the Pelican and British Empire Life
office, which is now conducting the business formerly acquir-
ed by the British Empire.

Annuity Company, of Canada, which ceased, 1907,
writing new business appjlied 1908 for release of deposit.

National Assurance Company of Ireland ceased to
transact business in Canada, having reinsured its outstanding
risks with the Western Assurance Company. A portion of
its deposits has been released; the remainder, $30,000, being
still in the hands of the Receiver-General, May 3o.

Canadian Life Insurance Officers Association, annual
meeting, November.

Western Canadian Life Assurance Company is seeking
incorporation.

Royal Casualty & Surety Company of Canada, gave
notice of intention to seek incorporation at next session of
parliament. ;

Sterling Accident Insurance Company removed head

office to St. John, N.B., December.

New Quebec Insurance Act went into force December
goth. On the whole, the measure satisfies the insurance
companies.

Fire Insurance.

Mutual Fire Underwriters’ Association of Ontario held
convention, Toronto, IFebruary.

Canadian Fire Underwriters’ Association, met St. An-
drews-by-the-Sea, June.

Animated discussion in America and Britain regarding
failure of three members of a Lloyd’s syndicate.

Pacific Coast Iire Company obtained Dominion charter,
November 5. R. H. Duke, Vancouver, chief agent.

Many large conflagrations marked Canadian fire insur-
ance history last year. Particulars appear on another page.

Movement for Fire Marshals in Canada further and
generally discussed. At present only Manitoba has a Fire
Marshal. (A. Lindback).

Many cities and towns throughout the country have had
insurance rates reduced on account of their reduction of fire
hazard.

Hotel conflagration losses in Canada were heavy.

General Accident Fire and Life Corporation of Perth,
Limited, organized fire department in Canada; T. Hall,
manager.

New York Fire, of Toronto; Manitoba Prudential, of
Winnipeg; Imperial Fire, of Montreal, and Commerce are
seeking incorporation.

Assinaboine Fire Insurance Company talked of com-
mencing fbusiness, July. Charter two fyears old, nothing
done.

Columbia Fire Insurance Company organized at Van-
couver, March. E. H. Heaps, provisional director.

British Dominions Marine Insurance Company, head
office London, England, obtained charter to transact busi-
ness in British Columbia.

Retail Merchants Mutual Fire Insurance Company of
Western Canada. organized. President, W. G. McLaren,
Souris, Man.

National Fire of Hartford obtained charter August 3.
R. Hampson and Son, Montreal. '

Springfield Fire and Marine Insurance Company ob-
tained Dominion charter to transact fire and tornado insur-
ance, November 5. J. Murphy, Toronto.

Niagara Fire of N. Y. and American Central of St
Louis, Mo., will write fire insurance in Canada.

Prudential Fire, of Moose Jaw, Sask., obtained charter.

Lloyds instituted semi-private audit of accounts of the
underwriting members, November.

_ Many incendiary fires occurred during the year, and only
in comparatively few cases were culprits caught.

Ontario Fire Insurance Company removed head office to
St. John, N.B., December.

Armstrong Dean, promoter, Globe Fire Assurance Com-
pany, arrested at Regina, December, on charge of obtaining
money under false pretences, etc. Warrant issued at Fernie,
Globe Fire was hit badly in Fernie conflagration.

Investigation, December, of Johnston tannery fire, Tor-
fonto‘ Damage $100,000. TInsurance, $80,000. Coroner
;%ohnstnn found evidence did not reveal cause or origin of
fire.

Investigation, November and December, of Pembroke,
Ont., fire. Insurance, $231,000. Coroner Joseph found no
one was culpably negligent, and that fire was due to acci-
dental causes.

Railroads.

: Wf\tqrfront viaduct question . discussed before Railway
Commission, at Toronto., . :

C.' P. R. new li.ne.to Sudbury, cutting off eight hours
from journey to Winnipeg, opened, June.

Annual meeting Canadian Pacific Railway, Montreal,
October 7th. Authority granted to increase capital from
$150,000,000 to $200,000,000, as required.

Grand Trunk Railway half yearly meeting, London,
October 8th.

Canadian Northern Railway annual report published
October, for year ended June, 1908.

Judgments involving $15,000,000 handed out by Exche-
quer Court in connection with Quebec Northern Railway,
October.

Montreal Street Railway new stock issued $1,000,000.

Grand Trunk Pacific opened partial service from Win-
nipeg to Edmonton.

Grand Trunk Railway electrification of St. Clair Tunnel
inaugurated, November.

Canadian Pacific strike, extending over several weeks,
settled in favor of company.

Proposed Central Railway of Canada discussed; nothing
done.

Huron and Ontario railway bonds, $3,024,000, sold R.
G. Shaw Company, November.

Grand Trunk Railway successfully floated in London
issue of £598,400 consolidated first mortgage four per cent.
gold bonds of Canada Atlantic Railway.

Canadian Northern successfully floated London issue of
¢ 1,027,400 first mortgage 4 per cent. land grant bonds.

Companies.

Re-organization of Ogilvie Flour Mills Company,
Limited, April, involving issue of $750,000 6 per cent. bonds
and inerease of common stck from $1,250,000 to $2,500,000.

Annual meeting, Dominion Iron and Steel Company,
Montreal, June 2sth. Capital stock increased by amournt of
$5,000,000. Creation of consolidated mortgage bond of
$20,000,000. .

Northern Navigation issued $500,000 gold bonds, Sep-
tember. :

Toronto Union Stock Yards were sold, September.

Western Canneries issued financial statement, in which
organization expenses were shown to be $72,557. Re-organi-
sation undertaken after resignation of F. H. Malcolm,
managing editor. C. A. Flower appointed managing direc-
tor, Dec. 20th. Company now has brighter prospects.

Controversy regarding Mexican Light and Power and
Mexico Tramways Company, fall of year. Directors of
former company did not proceed with the question of leas-
ing the company to the latter. Strenuous objection from
shareholders who desired lease put through.

Mining.

Canada Consolidated Cobalt Company, a fraudulent con-
cern, floated in London. Culprits disappeared; have not
been found.

Activity has been evidence in the Larder Lake and
Montreal River mining regions although little real mining
has been done.

‘Cobalt silver mines produced record output.

‘British Columbia mining industry satisfactory.

Many parties have visited the Cobalt camp, including
European engineers, United States and British newspaper
men, and brokers from the Montreal, the Toronto and the
Standard Mining Exchanges.

Provincial Secretary’s Department, Ontario, issued no-
tice that Companies Act will be strictly enforced. This
action was due to “wild catting” in regard to the Cobalt
camp.

- Shipping.

White Star Line announced intention, April, of placing

vessels on Canadian Atlantic route to sail alternately with

Dominion Line boats.
Cornwall Canal break occurred, June. Prepared in re-

cord time. ‘

Sir Thomas Shaughnessy announced that C. B Ry Al
lantic Empresses will be placed on Pacific route.

Important harbor improvements at Montreal, St. John,

N.B., and Halifax, N.S.

Valuable report of Major Geo. W. Stephens and F,\

W. Cowie, Montreal Harbor improvement scheme pre-

sented. J
Hamonic, new vessel of Northern Navigation Company

launched, November.
Municipal. :

Union of Canadian Municipalities met at Montreal,
July. ;
Union of Manitoba Municipalities met at Brandon, No-
vember. 7

Percy Alden, M.P., visited Canada to make arrangements
for a trip of British Municipal Association this year.

Financial systems of Toronto, Ottawa, and Lethbridge,
amongst others, were organized. Toronto Civic Treasury
Board appointed.
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THE PROVINCE OF QUEBEC

IS THOROUGHLY COVERED BY

THE

Eastern Townships Bank

WITH

74 BRANCH OFFICES 74

No other BANK IN CANADA is so
widely represented in the Province and in
the EASTERN TOWNSHIPS, its original
field of operations.

The advantages must be obvious to those
who have any business to transact in that
important territory.

ee———————— U
—_— —

Capital and .Reserve, $5,000,000.00 |

HEAD OFFICE, SHERBROOKE, QUE.

WM. FARWELL,
President.

JAS. MACKINNON, |
Gen’l. Mgr.

Correspondents All Over The World.

A 'A\lullirczll civic loan of $2,000,000, advertised for in-
dividua! investment, awarded in one sum to Hanson I

dro-
thers, Montreal.

Bond sales during year aggregated large total.

Details
on another page.

Saskatchewan’s £410,000 4 per cent. loan flotation in
London, December, met with only

Wi partial success, owing to
unfavorable market conditions.

~ ——— O ——

CONSUMERS’' GAS COMPANY.

In examining the report of a successful corporation one
sometimes overlooks the personality behind that success.
The annual report of the Consumers’ Gas Company issued
rtrcent]y.and the announcement of a stock auction by that
corporation this month, has drawn the attention of investors
to the immense strides made in the handling of one of our
important public utilities. The success of the Consumers’
Gas Company is largely due to the energy of Mr. W. H.
Pearson. The output of gas has been increased many hun-
dredfold; the price has been reduced by many hundred pei
cent; the quality has been greatly increased; and the gen-
eral use of the gas has been greatly promulgated during the
54 years which Mr. Pearson has been connected with the
company. Mr. Pearson’s first position with -the Company
was in 1854 as clerk. Then in 1874 he was advanced to the
secretaryship and in 1888 became general manager.

When he joined the company in 1854 as a departmental
clerk, the entire office staff consisted of the general manager
and two assistants. Now 675 men are in the employ of the
company, not including the department heads, the chemists,
engineers, foremen and draughtsmen. In 1854 the output
of the companv was 13,954,000 cubic feet of gas per annum,
while to-day the daily output is 7,600,000 cubic feet.

M. which was afterwards increased to $3 per M. The present
price is 75c. per M. There were 924 meters in use in 1854;
to-day there are 53,368. The company then had 20 miles
of main pipes laid, while to-day they have 261 miles. The
illuminating power of gas in 1854 was 12 candles and to-
day it is 19 candles. The consumption per capita per annum
in 1854. when the population of the citv was 41,500, was 200
cubic feet, while now the consumption per capita per an-

The
price at that period of the company’s growth was $2.50 per |

| commences to operate its new plant

num (the population is now 332,000) is 5,670 cubic feet per
year.

These figures afford some indication of the growth of
the concern, but it is necessary to examine the annual re-
port to see in what flourishing condition the Company now
1s. The company’s stock is considered one of the best in-
vestments on the market, despite the low price at which the
company sells gas. When the Consumers’ Gas Company
next April, Toronto

W. H. PEARSON,

Ceneral Manager and Secretary, Consumers’ Gas Company
of Toronto.

may well boast of one of the most modern and most ably
managed corporations of its kind on the continent. The
company has well fulfilled its motto ‘“Cummune Bonum.”

R —

The Montreal
$3, 583,548.

It is estimated that $200,000,000 of British money was
invested in Canada during 1908.

The Bpitish Columbia salmon pack of 1908 totalled 543,
689 cases, being an increase of 76,705 cases over 1907.

As we go to press a valuable and interesting review. of
the Winnipeg Wheat Market comes to hand. This will be
printed in next week’s Monetary Times.

The National Life Assurance Company of Canada re-
cords 1908 as the most prosperous in its history. = Applica-
tions for new business received during the twelve months
totalled $3,300,000.

On the Montreal Stock Exchange last year, 1,471,876
shares changed hands, compared with 675,220 in 1907 an'd
1,187,384 in 1906. The value of bonds sold last year 1is
$4,372,133, compared with 3,881,433 in 1907 and $6,267,534
in 1906.

At the annual meeting of the Western Bank on Wednes-
day, to be held at Oshawa, the shareholders will probably
discuss the offer of a syndicate, in which Mr. Amilius Jarvis
is interested, to take over the Western. The Standard
Bank’s offer was $160. the Syndicate’s ‘s $165. Consid-
erable discussion is likely.

The following is the total output to date of the Royal
Mint at Ottawa: Gold: number of pieces struck and is-
sued, 633 sovereigns; silver: coined 2,547,206 pieces of a
nominal value of $313,338; worn silver coin withdrawn from
circulation and recoined amounted to a nominal value of
$25,000; issued: $63,025; bronze, coined 2,329,600 pieces
of the total nominal value of $23,206; issued $21,604. _In
addition to the above, 931 sets of specimen coins were is-
sued during the vear.

Much credit is due to the Publicity Department of the
Citv of Toronto for the work it has accomplished during the
vear. Mr. Joseph Thomson, Commissioner of the Depart-
'ment, has induced many new industries to locate in Can-
ada’s Queen City. The advertising embrating the centre
pages of this issue is but one example of the enterprise of
Toronto’s Publicity Bureau. The manufacturing outlook
for 1909 is good and Toronto expects to obtain a fair share
of the capital which in 1909 will be invested in the Domin-
ion.

Street Railway ecarnings for 1908 are
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MONEY AND MUNICIPALITIES

CANADIAN BOND SALES

The following is a summary of Canadian municipal and
government bond sales during rgo8 specially compiled for
this issue. In the month of October it is an interesting
fact that sales in Canada exceeded those in the United
Stales by several millions of dollars. This was due to the
issue of a Dominion Government loan of £5,000,000, issued
in London, England.

The municipal bond market during 1907 was the best
in four years. The bids for the various issues have come
from a variety of spheres. Besides the financial houses
who make a specialty of these bonds, many Canadian life
and fire insurance companies have directly tendered for
them.

One notable feature last year was the close relation be-
tween the market, supply and demand. It frequently seemed
as though the demand for municipal debentures would get
ahead of the issues offering.

Here is a summary by months of the sales. Many pri-
vate sales have not been included in the list, these trans-

actions often not having publicity.
Month.
VTR S o SRR IR (AR e | S e o i X0 $ 1,160,700
REBPURYY 0% it eyl i Bk WA ot xS B e 1,648,650
5 Py Y e AR R PR L b T L R UG e 5,675,337
DL 5 T o R R P e i T Py 1,481,400
L N, R (R & s ey o R e B R e 2,228,840
§ 305 (S R By v S e s 12,563,004
11 B SR BT LSRRG v AL SN T 27,238,006
Amatiats. v o S S R S S e T 3,005,402
September: i sl i s el s e e e 5,144,575
A BB = e B st T s R NI R 26,337,480
o F T AR I R L O [ e SRR SR S T TR 4,200,020
DBEERBEY . v L b AR ST e o S AL GRS e 2,155,625
JANUARY.

Name. Amount. Rate. Maturity.
Medicine Hat, Alta (4 is.) $ 65,000 -l A T il
Medicine Hat S. D., Alta..... 10,000 AT R T
Owen Sound, Ont. .......... 40,000 4% 1928
Owen Sound,: Ont. <. v veia 20,500 4 1028
PeterBore. ONLE ' L ket 40,000 [ SRt S gl o
Peterboro,  Onts -\l s oo Jeews 21,000 4% 1037
Portage La Prairie, Man..... 62,000 5 1048
Prescott & Russell Cos.. Ont.. 15,000 5 1008—1022
Reginn,  Sask. (@ is0) oL 555,000 A A B
St FORMNLG B Rl o s 325,000 5 1918
SaEnTE FONES D i 7,200 5% . 1008—1027

T otal e i, dn sl Gl d O $1,160,700
FEBRUARY.

Name. Amount. Rate. Maturity.
Calgney, Ald TR 150,000 4% 1038
Calpary Al 0 aei el 76,000 4% 1028
Carberry Man. (3 issues) 11,367 5 1000—10928
East :Toronto, Onti«, . ... .. 10,000 5 1000—1038
Edpronton, SAla s sl i 827,305 B O N
Fort William, Ont. (3 issues). 157,000 hdn i
Lrogtecich, cOMt -2 0io s v 25,000 5 1900—1028
(95120 11) Bt 8) 2| TR S ORI DR 33,000 B e
Hastmqs County, Ont. . 20,000 5 1900—1028
Manor, S. D., Manor, Sask 5,000 7 1028
OSBRWR A ONE R S s 5,000 5 1008—1037
Rollino Meadow, S D.; Sask.. 1,000 8 1018
Gl o TR B SRR e S B R 11,000 .8 1028
Walkerville, Ont. et s 40,003 5 1000—1018
Windsor, Ont. (3 issues)..... 53,503 A% 1000—1018
Windeors Ont kel oL oo 23,301 5 1000—1918
Winnipeg, S. D., No. 1 Man... 200,000 4 1041

T R R e R oA $1,648,650
‘ MARCH.

Name. Amount. Rate. Maturity.
Beasinton. OBt 1o ouilooi 17,602 5 1000—1028
BEndan VAN, vl 60,000 4% 1034
Carleton County, Ont. . ..... 15,000 5 1008—1027
Careiania NI - e 16,000 1008—1027
Collingwood, Ont. (4 is.) 34,300 PR ARG S e
CoHinowood,  Ont.’ .- ioivis 3,800 B e e
‘Cree Valley School Dist Sask.. 700 P SR oo R
DEseronto, One. oL 18,800 8377 B R
East Luther 3711 g SRR RS 1,025 5 1028
GalenOnt L np iy - . 66,000 o TR e etle e
Godench, RIRL iy h s 6I:ooo 5 1028—1038

Montreal, Que. . . ‘... .00 5,000,000 & R
Moosomin, Sask. . . ......:. 25,000 Qs
Niagara. Falls, Ont. (3 is.) 38,700 5 1900—10938
Oakville, Ont. . o ;. devianaes 25,500 5 1909—10928
Ottawa, Ont. GBS I 5,000 e
Prairie S. Dist. No. 121, Man. 2,000 6 1909—I1918
Ribstone, Sask. . . ..ceeeeiun. 1,300 e SO
Rosser,, Man. ... - iciciiaie. 20,000 A RN A
St. Boniface, :Man; 1. i ui. e 200,000 5 1928
Sinnett, Sasld  CLLtvLaDL VWS 1,200 AT ke e
lxllsonburg, Ont. (2 issues) .. 25,500 ! 1928
United Counties of Northum-

berland and Durham, Ont... 20,000 4% 1928
Walkerton, . Ont. ...0v céwaresss o R e N RE e e
Wiashburn S D iSaski ol k. 1,400 S T U
Yorkton, Sask, il eaa v 10,000 5 1028

Total: il et 85,675,337

APRIL.

Name. Amount. Rate. Maturity.
Amherst. (N8 eslomsioi i $ 65,000 4% 1928
Ashcroft I B BRik i 1,000 SRS N G R
Beresford, S. D Sagky e T300 S en R
Deer Plain, S. D., Saski .. T IOA0: I SR
Gartmore, S. D.; Sask. ...... K 200 e e
Guernsey, St Digv.Sasles T, G& 15000.E 0 R
Hanley, S. D., Sask. ..\ oesos 10,000 QI
Happy Centre, S. D., Sask. 8oo SR R e
Indian Head, Sask.: ..cooeviz. 85,000 6 1000—1043
Lethbridge SD No. s5rAlta. 90,000 6 1909—1938
Listowel,: Ontit & i sossaais 15,000 5 1938
qutowel Qo e 3,500 5 1909—1928
Little Bo;,rgy S D No. 1535,Sas 1,200 8 1000—1918
Longfellow, S. 'D., Sask: %... 800 g Sl
Medicine Hat, Alta. .......... AOLOD0 L 1033
Minburn{ 8. 40 sSaski W s e eady 1,300 AT N
MoosgJaw,  Sask. i wrs aihae 43,856 5 1000—1918
Moose Jaw, Sask. ' oie.iens 215,000 5 1900—1958
Nelson; Bo €yl inay ndite i 150,000 5 1928
New Liskeard, Onti i oni ol ol 85,000 5 1000—1018
Niagara; Qnbiion miawieeaelc 15,000 4% 1909—1028
North Bay EREL: et i e 18,000 5 1000—1038
Omemee S.D. No. 1251 Sask.. 15,000 8 1028
Pauline,” Si Dy, tSask. o los 200710 S, S R
Penetanguishene, Ont. (2 is.). 38,000 5 1008—1937
Penetanguishene, Ont. 2,150 4 1908—1027
Peterbaro, Ont.- oo g biianie 20,000 4% 1928&1938
Prince; Albegt,; Sask i o2 65,000 5 1008—1937
Saskatoon; :Sask. s iie bl 408,000 B el
Silver Plains, S. D., Sask. ... 1,000 i R e
Souris, S: D wmSaskd oy 1,600 e e R A
Souris, -Man. 2o bo  oas e 7,700 5 1928
Streetsville, "Qnty . oo w0 i 14,700 B S
Summerberry,S.D.,No.33,Sas 10,000 6 1028
Wheatland, S. D.; Sask. ....: 10" s R o e,
Wallace, Man. R SEE ) P 2 50,000 4 11028

EOtalt S S e $1.481,406
MAY.

Name. Amount. Rate. Maturity.
Agthur. Ontil de i e R $ 2,000 s At o T
Brandon, Man. . . ....c..0n. 60,000 5 1923&1938
Brantford, Ont.. . . ......... 25,000 5 1038
Calgary, Alta. v v o b isedes 258,000 4% . 1038
Calgary,: Alta.'". )« awdeiibonn. 76,000 4% 1928
Caleary, Alta’ (3 issues): . .... - 435,000 4% 1038
Chatham, Ont./ . o wesieiossenes 55,000 e e s
Crocus P]am Sasks il D000 o AR W S
Dauphin, SD No. gos,Man... 14,000 5 1908—1927
Fort William, Ont. .......... 327,315 L e A e
Fronde," Sask e et s s OB AT LA S
Glen Ewen S:D., Sask. ..:.. OO e AU el s i
High River, AR Ll 4,200 5 1918
Lethbridee, Alberta. . . ..... 7,500 6 1910—1938
Lethbridge, Alta. (2 is.) 53,500 5 . 1028—1048
Medicine Hat, Alta. (2 is.)... 65,000 5 1028

CONSULTING ENGINEERS CONSULTING ENGINEERS

e EWIS. THOMAS,. C.E;,
F.A.I.C., London, Ont,

SMITH, KERRY & CHACE,
Torcnto and Winnipeg.

$
i
£
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January Desenture List

Containing particulars of many
desirable Canadian Municipal
Debenture issues suitable for

the investment of
JANUARY,  DIVIDENDS

Mailed on Request

Wood, Gundy & Co.

TORONTO

W E

WILL

FOR

Long Term Securities

WE HAVE SOME VERY
ATTRACTIVE OFFERINGS
WRITE FOR PARTICULARS

W. A, MACKENZIE & GO.

TORONTO

Canada Life Building

TAKE

Short Term Bonds

IN EXCHANGE

Newburn, S.-D. Sask. ..:.... S8oo S s e S LB
Notre Dame de Grace, Que. 275,000 4% 1048 b s Tay ey S S T e R 75,000
LU i ey SRR N S S 40,000 4% 1928 { Oxford County, Ont. . . ..... 50,000
PrestoncOnE: (v -« foh iy vnits 56,000 4% 1900—1037 | Peel County, Ont. ........... 35,644
Port HopC, Qnt. PRl R TRAY e 21,000 5 1048 il'rim"r- Albert, Sask.. el 50,000
gap}g ((:‘ny i{ D., Man. 2,700 5 1928 Oehee Iy Tt o 350,500
aDI8 Oty Man: i s e 2,700 5§ 1028 Ouehec Crtyys g il 214,605
Ruehester, s Nt o G e 3,000 5 1913 Rosthern,  Sask; . waiicodv e 28,000
Rochester; .Ont... . ........ 5,434 6 1918 Regtna, Shsle cnvibior iy o5 36,000
Saltfleet, S e sk 7,500 ; 102381033 | Regina, Sask. v | dieasies i, »‘,é(),()un
Sauthampton, - Ont. =70 ..., 3,000 5 1035 | Revelstoke B Citia . o0 .5 36,500
_Z:amford, gnti\ .......... 5,150 6 1918 Saskatoon; Sask. . vl 500,000
EHAWB ORGS0 = sy 800 AT s s e e B ARGONR o e b e 10,000
SATTE M e R S 20,000 5  1000— 19028 Strathcona. O o L R 50,000
Saskatoon, S.D. No. 13 Sask.. 35,000 5% 1008—1032 ; Seaforth, Ont. AN TR e 9,600
Siratford, Ont. i o Shiin g 11,000 4% 1038 | Vancouver, B. C. (8 issu€s).. 1,075,000
Vermlll.on., Alta. (T BMIAREG, 13,775 ” 1008—=102% . Verdun, Ont .. hsiraanasis 205,000
\\x?ltaSkl“sn’]\Altm (3 issues) 67,500 R R 5 | Whitewood S. D. No. 57, Sask 15,000
ilcox, Sask.. SR e vk e 1,000 & e AR R Winnapeg, Man. . il 7,500,000
Yorkton, Sask. (2 issues) 60,000 6 1047 Woodworth, Man . . ........n 40,000
Yellow 'Grass, Sask. .. c.u 5,000 7 1000—1018 —_—
—_— Rotal s i e e e e $12,563,004
# 0 calerd S R R R A 2,228,840 l JULY.
JUNE. ] Name. Amount.
Name. Amount. Rate. Maturity. "\1}5"]‘7‘ ‘_\'l““‘ """""" *4“‘(:’(1
Kol Sash. o ol 500 % 1027 %;xl\nllh?nl. (g)nl‘. ......... 144,842
Brando‘n, 1 B N e $ 36,500 5 1033 ! I)m";('\” “(‘)‘ s R T m'(r:‘?
Bloomfield, Alta. . . avsvrns.. sit00 3 1028 durham, Ont. . . . ......... 4,00
Berlin, O : . i ieiehen AMaT o gEEER N e 6,000
TN AORE L B s s e 30,000 5 1009—1938 Caleary. Alta 20,000
Bradgeburg, - Ont, [ oo, 6.600 5 1023 , Calgary, Alta. BRIl ey 20,
Cal Al g . i Campbellton, Ont. « . .....q: 60,000
algary, PRI o TRl 743,000 S S S A Coldstream. B. C 2,500
Lsmmpsel ARG b B U 15,000 6 1928 ' Colli iy g e e i
‘ : { Collingwood,. . Ont, S oliyodas 25,000
Canora, Sask. RN s S B R T A e e SPETE 3
C T T T ) ; i s | Collingwood, Ont.. . . ....... 8.600
antak S DA Sasle tel v 1,300 24 1918 v s =
Col 0 & /7 i Collingwood, Ont. . . ....... 7,700
CHOORE UL 5 s e v e 10,000 5 1048 Davttnonth. NE S Frmst Bl 1,700
Camwall s Onts e sl 49,600 5 1928 I ACEmGIEh S S e Sy 40,000
Qird}slton, L R L N R SR 20,000 6% 1048 !]);”.“,mmh: NRs e 0,000
(ﬁ a@dam, gnti; niARia e e 51,749 5 1923 }I);\uphin, M i A 10,500
Davgdson, BEIC- o O L 3,000 6 1918 ! Dominion of Canada ........ 24,332,500
(\a;x §o}111, wask A, et 5,000 6 1(')0()—£<):h “Elgin Sch Dist., Man. IS 3,000
C:oder}c A3 8) 1 SRR RO 11,000 5 1938 { Ft. Qu’'Appelle, Sask. (4 is.) . 5,000
(‘0 fnch, 0714 S R 7,000 5 1000—1938 Fort William, Ont. .......... 60,000
Iiue' ph,Ont..0; SOERAE 125,000 5 1038 | Grand Bend Sch Dis., Sask... 1,200
V[?'lilfax’ N; S. (8 AlSSueS) ----- 166-900 4 1040 | Hamilton, Ont. . . .......... 100,000
Midland, Ont (2 issues) 13,850 4%-5 1000—1028 | Humboldt Sch. Dist., Sask. 5,000
Kamsack, Sask. i SO R R 3,000
Kingston, Ontei. o« woee.is 4,300
: Ay 7,000
THE Lindsay, 801 o SRS G SRR T 7,0
H Kenora, Ont. v & ..covviaaean 14,216
’ MacLeod, Alta. . . .......... 48,000
Middlesex County, Ont. 40,000
Middlesex County, Ont. 20,000
Hamiota;, Man! & @ ...co..v.en 25,000
Hawkesbury, Ont. <. & oo 6,000
To our friends and buslness I\Il](:}l]‘(llll(‘, ()l‘lt Co eeaeaees 8,500
Louise Lake S. D., Sask 1,200

associates we cordially ex-
tend best wishes for a

HAPPY NEW YEAR

il C. BRENT

Canada Life Building

Toronto

! North Vancouver, B. C.

Laing Sch. Dist., Sask.
Lanark County, Ont..
Lavoy Sch Dist., Alberta
London, Ont. (2 issues)

London ~Onte: & o o har LR
London Township, Ont. ......
Muoose Jaw;: Sask . ot o
Morns Sch.oDist. ~Man: . ..
Napanee, Ont. (3 issues)

Neepawa, Man. (2 issues)
Nokomis Sch. Dist.. Sask.
North Sidney, N. S.

10,600
25,000
5,000
85.250
75,000
5,000
110,000
11,000
17,250
0,929
11,000
50.000
10,000

5 1048

5 1000—1038
4 1021—10930
5% 1900—1938
4 1058

% - SIS BRI e ¥
6 1030

5 1023, 28 & 38
5 1033

5 1038

6 1033

6 1038

5 1023

Y NN At
5 1038
5% 1900—1038
4 1040

4 1028
Rate. Maturity.
4 1928

41a&s Various

3 1009—1028
5 1928

6 1928

5 1008—1937
4% 190g—1028
6 1918

5 1000—1023
4% 1909—1038
4% 1900—1043
S MR W g Y
ARG i L e
Bl A A
5 1009—10928
3% 1912

5 10090— 1928
; 1038

8 19000—10Q18
4 1928

6 1909—1918
5 1929

5 1028

5 1027

5 1047
4% 1928
4% 1928

4 1000—1033
(6} 19009—1028
5 1928

6 1000—1028
5 19000—1038
7 1000—1928
B e
A I S
5 1900—1023
5 1000—1038
NG s ha b
4 1928

6 1000—1028
5 1938

5 1058
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82t::}}:: 8!!11: A 2(5),(5)(;?) 5 1900—é928 Bauphm Man, o iiinivgs ., 16,487 5 1909—1927
Osgoode T'wp., Ont (2 n) 7“),025 : fi L(llg S : l) T s o
bices, ot bad i e 577,000 i'»’, ¥ ” \) & r ‘m)ntog Ita. 30,000 5 1000—1938
Rutremont; QUe P o ouiiul s 30,000 5” 1()3:) }::i“‘%m Olll AT g fs : g
Prince Albert o 3 R R So’ot>«> 54 1()5 ) E mlrj) ( nt'.b SRS an : g
Port, Arthur, Om ........ 11’500 5(- 1()2% P;nars Jll)m c‘(t R Y o : L
Port Axthur, Ont., .. .c..ose- 33,000 5 s e Witiam! Gas b )i v R 3n&s a8 aee
Port: Sethur,-Ont. a0, isded. %B,O(x) 514 n):\; T ]‘1_}am, '\’mB“0 s 33,6’050 4/“&5 18y as 39
Russell Township, Ont. ,],500 ; 1(0(:1 18 (‘xlcc (:r*]‘u’on’l\i e Wl . 1946
Saginaw, S4'D., Sask: Tuai.ns 1,000 Bl C (au’bw}txu’o B e Q’OUO : s 7
SokalliS. D s Sasle =i 2y onts 800 TR R G:e:;lc\«’zllle;“‘ Ont . ?’26(2) 5 i

: , B o8 Lo e T B00 S el < B ey, s S R et o ey ol R
t’v:’l?;l:;‘nen.'l%“'/nshlp, Ont. (;(5)33 g 1000—1918 %Lt\lpﬁmglrtl{, (6 /1 (LR G IR O R 2ojooo 4% 1938
(ELnon, 1 M s e oo 30, +ennoooe . | Guelph, o o e v eaNassenaas 12,075 5 1000—I¢
\\Vlz:tté)rrll(?(; '.gmc (5 1~suu) l\-ll,(())(()((: 4”1()32 33& 5§ Halifax, N. S, .....cooeoen.n 103,000 4 . 1940)
g Al e e ’(5).0(;“ s% 1909—49%6‘ ]-Iallf.ax, W S e Sl 10,000 AR L A
\’Vinnipe’g, e AR R 7(.)0,000 4 1000—1928 | Hamilton, Ont. . . .......... 00,000 4 1938
...... 4 1043 H:m(llxlton SOI]))! i L% .l. e 80,000 4 1923
i bl ey ardist 0. 16 Alta. Y 3
| ot 4 LR EONRE T R S 5 SR e $27,238 (n)l) llcmloci Ont. 5 .5.9.’ ...... ?,,(3)22 7./2 1916
Kaluz: 8. Dz Alractman sty 1,000 Y g i
AUGUST. ' > . i e
'\beriell\{amse.h i : Amount. Rate. Maturity. 1132222?’01:11;. B i 3;1322 : i 1937 =
Asquith Scb. sy 55::1{\ $ p 8 1918 Il:agorngti, Alta. (3 issues.) 10,000 5K ai.eioeen:
Aylesbury, S: D., Sask. . 2»’0&0 iﬂ e Laiozl‘l((‘l’ l(k)lta. S ot R g b,,ooo o e
Aylmer, Que. (2 issues) .. rppreials e Lakehtld o i S
Birch Creek S. D., Sask.. ‘3?’0()() rgleEotitei l'1 CRe ant). N ....... B i T
Bloomfield S. D., Alta. .. Slo00s i ke N e 5D : 3071, S8k | 1800 ..l e
Bokkde. Man. . geinigls e Muton D No- .20 Sask... a0 - Llass ey A
Sty D, G b ‘l;o,oou 4 1028 M'ac?unl,‘ basl}. A A s R S S
Cornwall, Ont. i St ,3,000 0” 1033 Mdpe §af S altes 7 22,000 8 1928
Crocus Biain §. D.. S -c:,ooo 4% 1928 Mflrﬁg,l askey o ey S e 1,000 U A e
Daysland S. D., Alta E-,SOU b 1918 MAI'- ale, CIntoL s my S ins 10,000 5 1000—1938
Bl 8. D., Satk. . ownt i 6,000 6.1+ dgogersge8 MALKCRIGE BOL S0 0ok i e 20,000, . 434 . /1938
fiVailoy B.D., Sed 2,400 8 1918 Medicine Hat, Alta. . . ...... 20,000 5 . 1900-=1928
Fort Willian': Ot ; 1,700 8 1915: Montreal, Que. R. C.:S. D. ... ' 250,000 i L
Eodt Willlam. Ont. . b ) ul)g’ooo 5 1028 l\h}ordcn, Man., =~ Gawy adlni 6,404 5 19008—1027
Syl b TR R i ,000 413 1038 Morton, MaR: L e S ST 80,000 4 1028
i sob o (,ounty, S e (l)z,oou 51,, 1038 , N(‘)therv\ell ) e WP o R L 1,000 S I
S ey S 10Z,ooo 4% 1900—1918 Nclson B.o Gl s s s st 85,000 5 1928
e e B ey o b e 18’000 5 1933, Nlavara Fa]ls,T Oty o oy 3,000 i 1918
Guslph, Out; s Wk o,ooo 6 1928 mgaS D. No. 485, Man. . 7,000 6 1928
R i e . ,400 5 1000—1028 811”5prmgs Ont. 8 e Sk 2000 5. A908—I017
S g N -?,200 4 1928 Onb 8. O ey o 10,000 4% 1928
Bl Ont i l(,un) 7{,/, 1018 Oxfm:] Pl\rIothtant s. Do -Sask. 8,000 6 1000— 1038
o e g R ‘),ooo 4% 1028 Px lorc_ ARG R e ey 1,500 e e L S
fesibennS, 1. Sank % -‘t,soo S b S l)ech ounty, Ont. sraliiiles 34,700 4 1930—1930
L fihbdee. M issucs).“ ;,500 6 1028 Pe‘rt },)Ont.A S R e 7,979 5 19000—1938
303 ey M e 5(,000 5 1038 P“<'.ter4 orough County, Ont. 6,000 4%  1900—1928
D ld W ﬁ.),ooo 5 1909—1038 | P1ipestone, 5. I s SRR S e 39,000 4 1028
et Mo e 2 e e 20,000 4 1928 Prince Edward Isl. (Prov of) 40,000 R 1938!
Maiiis M. ......... 4,000 () 1028 Red Deer, A‘lta. {aass) R o 13,300 6 1000—1028
Mefrition, Ont, 4 ALk 15"000 5 1928 ﬁ;chfarms, Sask. . . ........ 1,200 At 1 2 e e e
ey Pk : 0,000 5 1000—1928 }chmond, B | S 8,000 5 1928
et e 35,000 4 1028 Richmond, 'B. C... e 6,121, 6 1928
e et 30,000 4% 1048 S‘t.J?an de la Croix S.D.,Que.. 50,000 5 1938
Niagara Falls, Ont ......... z,oo() 4 1000—1927 \:as‘k., I’rf)v. of (11 1ss_ues).... 16,550 NGO s o Bt 0
Row e Ot Wi s x( ,000 5 19000—1028 .thrbrool\c, Que. (10 is.) 500,000 4% 1933
VB a0 R et 7,(.)90 51/ 1000—1038 blmcoe,v()nt. R PN e AP 1R 1,300 By YT i
PURAR ORE. . 0 s 4:)‘4)22 ‘;/2 ")00_;,028 2?::1};1(: ars)c'l?uvcr, i 3 6 e i
: ; e 20, 1038 Staymer, Que.. Skl i, 000 5% 1000—1018
{’g::a?\ithl:ﬁ, P(;::tfxc', 'M'fm ...... xg,g(m 5 1048 .gte’wz}a)rtvil\le § D.; Sask. . ?,ooo ?/ 0)) i
Pars Bldin. Ont ..... 3(),050 5:/ 1038 ;tmthornt,, TV[ o e TR MOCE S S T 1,700 R Sl L e
Prescott: OB s e I i 0((') B i S“:ltz Lo,nac‘) SR S e ‘“ 928
Prudential S. D., Sask. v . ios i AR s b Tiibary East Towhshin: One. - i T s
St Dicr: Albacti. . 4,5 1928 ilbury asig ov\nshlp, Ont. 2,128 4% 1009—1913
e e A 30,000 1+ Lisd DTl S iy (Vancouver, C. (3 issues) .. 003,000 4 1048
BOL S D A oo, o8 nees ot e o L g g
ris S e o Sl o .2000 . clonk i Tt Vggigz}”e, Ont. (2 issues) 9,200 , 6 L 1928
& e Oue 2 4,250 51 Various % g _1_1 PRl s SRSl R 6 1,,600 61 1918
et i 0 LS 25,000 4% 1048 Werm1 ion S. D., Ont. . . .... 38,500 6% 1900—1038
4 e i ’Ont S SRR A 4(;,000 4 1000— 1928 h'eat Plains S. D., Sask. 1,400 7 1918
g e T e e SRR ,000 G s e S R wa ke%on, (7Y S A R 2,100 5 1000—1910°
St .. ............. 7,000 5 1000—1028 Wcst /oronto 2 50 eSS S 30,000 5 1000—1918
Skv Hill S. D. No. 178A]ta :.:gg S ch;:tonorrgn;l‘ownshlp, & A S S UL L B
South Vancouver, B. C.. . s "4‘000 f; ......... Willow Creek S D %) \Io 2 6 i) ? s AR
Stewartville S. D.. A.]ta ; —,:000 8 ]0[8 Sask: o Gin ; .‘AO‘?. 1,350 -
ggﬁg\!ﬁogz‘skom. (2 issues) 15,500 6 1016& 1028 3'0111581336 SaSk-S- L e 13;000% -5 1900—1928
i R e O S 1.000 P e Yg lng _rasls’,, ag)l»t A 5,000 - 7 1000—1918
'Tomnto dnt et w80 T 2 7.500 51/ 1000—1038 Y rk Townshm. On ST Wi A 10,000 5 1900—1028
T e R 1,250,000 374 1044 YOl’k TOWI\Shlp, | 8§ AR R LS 3,730 4 1000—1023
s e 2.000 A4 1023 or ownship, Ont. . . 6,000 5 1928
ington DoEe 2.000 8 1918 Zelma S. D. No. 2070, Sa'sk 1,200 S oA e e
Total . P S A $2.0n58.402 Total. ' oisraes gl s i 85,144,575
- SEPTEMBER. OCTOBER.
ame. Amount. Rate.” Maturity. Name . Rate. Maturity. . Amount
glrf;!:lﬁél)ﬂm(}?ntom R e . 1,00:‘ T gvlesbury S. D. No.z127, Sask. 8 1028 332,000
e P 14,000 5 1028 eamsville, Ont. (3 issues) ... 38 Co.iaide 15,668
RrO(‘kvﬂle. e T SRR i 55,000 % Cheeieieas Boissevain, Man .. ........... 5 1000-1038 15.000'
ey o R 5.000 5 1000—1028 | Brandon, Man. T et 5 1928 .8.000
L e e R s 3.453 4 1922—1023 | Brant County, Ont L SR N i S 14,000
Bl Al 151000 - 2905 S 6 Buckeye, S. D. Sask. .......... i i . Laon
- i s R AT S o 1.000 R e S CampbelltOn, SN RO e A e e 40,000

i
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. ‘Chatham 13105
! ) Ont e Sedes i 25
4 \gﬁgsley’ Oéxt. ............. 45% 1009-1928 13,000 Hamiota, M
! ippewa o S = VA 1938 X i‘, MAM. eCesses
‘ Craik, Sask: umy’ Minn (2080% i 8 s db ;?:g i{lgh River, Alberta. . 9’000 4 1928
Fivaland, Alta. et o 6 1928 s e i el s enrlt 21005 1000 M00pE- 1040
Dominion of PO oA 6 1918-1928 13,600 hpme“‘!, Alberta voininiia 7,500 6 1909—1028
B A Dy 3% d1030-'50. 13,333, Cemptville, Ont. . . . 3 5,000 6 1909—1928
Emard, Que src s il by B A ’,3 ;500)] Kenora, Ot . . imissaarsses 95000 5 1909—1928
A TR R 5 e 35,000 | Langham, Sask. ............ 30,000, 7, ‘4% 1000-+-1935
Fart Fiohces On.t ............... 5 1036 "7;:2(;000 Lanigan, Sask. - » wu.oer:ns 5,000 6 1000—1928
Goderich, Ont BN 5/ 1938 8 Lethbridge, Alberta . . .... e b 6 1914—1028
ety o NI e p roal 28:083 Liohidon, OBE. it ia 73,800 6 1028 g
Hawkesbur O ---------------- ety o) S 1262 I\/lCCarger S N "”--..‘.’,-. 5.7"500 4}; “- g
Y, e R e R S 10,000 | McDonz " . 2147, Sas. 2 - )3
Nioworte g T 6 1000-1028 30: ; cDonald S. D.Alta. ye 00 PR S T S
e e 5 1019 30,00a¢ | Maple Creek, Sask. (.,' 15) 050 LA e i
IIgelowna, e R e e TR 5;’3(4)“ ?\;{caf‘"d' Onit;, e g VR S o
o BN i e 5 1048 243 | Metcalf Twp., Ont. ......... 23,443 5 1009—1028
ﬁenora, ,Ont .- .................. 6 1823 3‘;;&3 l‘t‘:[(mtthr(-;;‘]’ O, - '- .......... : 2,603 5 “)(:))__:3;2
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Strathrov ORea  i mds 3,050 5 1918 MUNICIPALITIES GET PREMIUM

SpamiryeOngs i s R 10,000 5 1928 A

{}2;\‘3:; .s.(l))!,],[ ML ey ;’ggg . ek For Their Bonds—Buyers Have Sought Sellers—-

SWe& 5 SN s ee el e v 4 5 .

sbridye i Ont i o s 23,500 5 S Scarcity of Supply.

WD =S I e S 2004000 4 1043 —_—

Westville,  NiBvd s Tl Cheas 7,000 4% 1928 By William C. Brent.

Yorkion - Sasle oy e i 20,000 6 e e
4 With respect to municipal bonds the year 1908 proved
I'otal. . v$2,155,625

Tcronto placed about $5,000,000 of the city bonds during
1908.

-~

BONDS—GOVERNMENT AN

Past Conditions and the Outlook— Price Fluctuations.

By Oliver E. Hurd.

In the Government & Municipal bond market, we have
apparently scarcely begun the recovery in values to which
everything points. The following compilation of prices for
the past ¢ vears may interest some of your readers :

Beginning with the year 19oo, Canada Government
long 3 per cent. sold on a 2.90 per cent basis, The short date
4 per cent. on a 3% per cent basis.

Province Quebec 6 years 5% sold on a 334 7% basis.

County of St. John. N. B. 39 vears 3% % at 100 and int.

City of St. John, N. B., 37 years 4% sc'd on a 3.587%
hasis.

City of Victoria 20 years 4% sold-on a 3.557% basis.
Citv of Winnipeg 7 vears 6% sold on a 3% % basis.

City of Belleville 19 years 4% sold on a 33 % basis.

Towns of Yarmouth, Windsor, Liverpool, and Kentville,
Nova Scotia sold on a basis of from 3.00% to 4%. Also
Ontario towns such as Prescott. Galt, and Windsor sold on
same basis. Canada Atlantic Railway 1st 5% sold on a
4% 7 basis. To touch these values to-day prices will have
to recover an average of fully 10 points.

Decline in 1901.

In 1901 there was a slight falling off.
30 years 3% 7% sold on a 33 % basis. 2

City of Belleville, Ont., 39 years 4% sold on a 3.85%
basis.

Township of Saltfleet, Ont., 25 years 5% sold on a 3587%
basis.

Bell Telephone Co. of Canada, Ltd., 5% 1025 sold on
a 4.187%, or over 8 points higher than present prices. Other
standard investment bonds: Government, Provincial. Muni-
cipal and Public Utilities fell proportionately, and with
somewhat alarming rapidity until 1905. During that year
and until the end of 1906 there was quite a rally. Provincial
Government 3% and 3% % and cities of Toronto, Montreal,
Ottawa, Winnipeg 3% % and 47, with life of from 10 years
to 40 years, sold on 3% % to 49 basis.

Since then there has not been much of a rally until re-
cently—the past 10 weeks.

The record breaking business of the bond department
of the New York Stock Exchange, the good and substan-
tial rally in prices that all issues of investment bonds have
enjoyed in the United States—and which Canada has thus
far participated in to only a small extent—the world wide
plethora of money, the light demand for money from Com-
mercial and general business sources, the fact that money
rates are lower than for ten years the tendency of English
and French investors to lend and invest here; of which we
have substantial proof, all point to enhanced values for in-
vestment bonds throuchout the Dominion of Canada, and
for the Tropical Traction and Water Power bonds that are
listed on our Exchanges.

Opportunity for Investment,

Public confidence that suffered so severely a year ago
has not yet been fully restored. But the foreign investor
and our domestic bond dealers have seen the opportunity
for investing that I think is the most favorable for 20 years.
The former has bought largely here and in New York, and
later on will sell us back his purchases at far higher prices
just as he did after 1893.

The speculation in wild cat undertakings is a menace,
but it always is, and is no greater than at any time of past

~ recoveries.

There are naturally more of such in a new country un-
dergoing rapid development like Canada at the present
time. We always suffer from the ‘“lamb shearing’’ process
by the big New York stock market operators. But thus

. far towards this recovery we have had but one other besides
that now, at this writing, going on and both are mild by
comparison with the past. !

— ea>e

The $115,000 block of City of St. John sterling 4 per
cent debentures issued at par and brought out in London
by the Canadian Bank of Commerce, has met with gratify-
Ing success. The bonds are now quoted at a premium.

D MUNICIPAL.

City of Quebec

to be the antithesis of the preceding year. In 1907 Dprices
tumbled from a high level to an abnormally low basis while
the vear 1008 has been largely one of recovery. In 1907'and
in the earlyv months of 1908 it was common for municipal-
ities to scll their bonds at a discount so great that not
enough money was obtained to pay for their undertakings.
As a result the municipalities have raised their rates so that
the reverse now holds true. It is almost the rule that muni-
cipalities get a premium for their bonds and in some in-
stances the premium is so great that regret is expressed
that the bonds were not issued at a lower rate of interest.

Difficulty in Judging.

It will be seen from these facts that in the year 1908
great difficulty in judging bond prices has been experienced
by the municipality, bond house and investor alike,

A year ago it was almost impossible to sell bonds at
anything like their normal values but there was always a
demand for them. If the bonds were marked down to the
market buyers could always be found. Latterly thé demand
has picked up to an unusual extent. Banks, insurance
companies and private investors were all in the buying
humor and the bond dealer frequently found buyers seeking
him out instead of waiting to be called on by a salesman,
so that .an exceptionally keen demand has prevailed.

But it is different when you. look at things from the
supply side. At present the bond houses are very bare of
offerings, all classes of good bonds are readily absorbed.
It is particularly hard to keep on hand straight term bonds
of Ontario Towns and the Western municipalities have alsc
been pretty well cleaned out. In the period of tight money
the municipalities had the greatest of trouble in disposing
of their issues but now they place them with comparative
ease. The future holds out little hope for a good supply
of new issues. The municipalities are timid. They have
had their lesson. The doctrines of economy have been ef-
fectually preached by the banks and others. Many cities
and towns have had their eyes opened to the value of care-
ful management of their affairs and the result is indicated
in the small number of by-laws being submitted to the
ratepayers as compared to other years. Ill-advised issues
are almost unknown to-day.

Prices Should Co Higher.

With regard to bond prices for 1909, unless there is war
or some other entirely unexpected factor which is destruc-
tive to the financial machinery of the world there is every
prospect that prices will go higher than they are at present.
But it is a question if they will go much higher. If bond
prices have been unduly boosted (as some think they have)
any natural tendency toward higher prices will have been
considerably discounted and it is even questioned in some
quarters if bond prices will go to higher levels through the
qatural course of events. Money rates might possibly
tiochten l_o'cally‘"on account of the demand for loans from
commercial business. Tight money would tend to force
bond prices down but any tendency in this direction will.
I think, be much more than offset by the scarcity in the

supply _of bonds and the general demand, which promises
to continue good. :

.The total transactions on Toronto Stock Exchange
during 1908 were: Miscellaneous, 449,455 shares; listed
mining, 157,071 shares; bonds, 3,753,500 shares.

Mr. Armstrong Dean, promoter, Globe Fire Assurance
Co., charged with theft and obtaining money under falce
pretences, has been tried at Fernie, B. C.. and has been
acquitted.

The Montreal Stock Market closed with unusual
strength on the last day of 1908. Cotton issues will per-
haps afford interesting study early this year. Montreal
Power closed at 1133, the highest price that stock has ever
reached.

A new firm of bond brokers has started business in To-
ronto.  This is Messrs. Steiner, Dunlop & Co., with offices
in the Lawlor Building. The partners are Mr. A. L. Steiner,
formerly of the Toronto General Trust Co., and Mr. G. G.
Dunlop, formerly of the Union Trust Company. In con-
versation with the Monetary Times, Mr. Steiner predictéd
a busy year in the bond business. Not for many vears, he
said, was the opportunity so favorable as at present for the
issuing of municipal debentures. :

i
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RAILROAD EARNINGS.

Figures Make Fairly Saasiactory Showing—Opinions
ol 1WO Authoriues.

‘the past year was not an enurely satisfaciory one for |
the railways. 1 heir prosperity 1s dependent upon mef
trade of wne country, and that, as 1s wecll Known, sufrered
more or less severely through the perioa irom wne wide-
spread financial disturbance which aeveloped 1a the autumn
oI 19o7. Sowe 1ndication oI the exient to which the rail-
ways snared in this depression was atiorded by the reports
of the various comupanies for the twelve monihs €nacd june

jotn last. Hlere are the results of tne operations of the
three great trunk lines during that period:
G N R,
1907. 1908,
Gross. AT Sl bRy e ] $8,350,1098 $9,700,403
e e R R I 2,020,034 3,032,007

1t was not until the summer months that the effects of
the depressed trade conditions were most heavily felt by the
railways. In the case of the C. N. R., in fact, gross carn-
ings were better for the first four months of the ycar than
they were durnng the corresponding period of 1907. ‘The
traffic on this system also recovered more quickly than was
the case with the other two trunk lines, 1increases being
again shown from the third week of August to the end of
the year. [

The Grand Trunk Railway suffered the worst. With
the exception of the fourth weeks of February and June,
traffic returns of this company were less compared with the
previous twelve months for every week of the year. For
four months, the deficiency was considerably over half a
million dollars, April and May showing the largest deficien-
cies.

When Depression Was First Felt,

No effect of the trade depression was felt by the Cana-
dian Pacific Railway until the first week of March. A
small decrease was then recorded. From that time onwards,
traffic continued to decline, the difference in the May total
being over one and a half million dollars. The tide then be-
gan to turn, the decreases gradually becoming less, until
about the middle of September, when a small gain was r.-
corded. During the last quarter of the year, the gross
earnings improved steadily, helped by the crop movement,
which was a record ome in many ways. As recently stated
in these columns, a total of 43,035,596 bushels of all grains
had been. loaded outward at the head of the lakes by the
close of the navigation season, compared with 23,482,497
in 1907.

With regard to the causes of the falling off in traffic
during the past year, both Sir Thomas Shaughnessy, presi-
dent of the Canadian Pacific Railway; and Mr. Charles M.
Hays, second vice-president of the Grand Trunk Railway,
favored the Monetary Times in August last with an
ex;gession of their views. The former of these authorities
said :

“Unfavorable weather in 1907, injuriously affected the
crops in some sections of the country, and the yield was far
below the average; in October financial affairs in the Unit-
ed States were very much disturbed, resulting in a panic
that naturally had an effect in our country; our banks be-
came very conservative; merchants, manufacturers, people
engaged in building operations, and others, found it neces-
sary, in order to keep within the limits of their banking
accommodation, to restrict their activities very materially;
large numbers of men were relieved from work or placed on
short hours; the purchasing power of the community was
substantially diminished; and, therefore there was less
grain, less lumber, less fuel, and less merchandise of every
variety for the railway companies to carry.

Could Not Afford to Travel.

“Then, too, many people who, in other conditions, |
would have travelled found that they could not afford to do
so.

“The contrast with the corresponding period in the
previous year is rather striking, but if we go back one year
more we will observe that the railway companies, at any
rate. have very little to complain about in the matter of
gr(())éss earnings which hardly dropped back to the level of
1906.

‘““At the moment every condition points to a bountiful
harvest, a restoration of confidence, renewed activity, a
large increase in the purchasing power of the people, and
good times generally, in which T have no doubt the carrving
comnanies will participate.” i

Mr. Charles M. Hays wrote: ‘The Canadian railwavs
have been affected by the same causes which have led tn
decreases in the traffics of the railwavs in the United St~‘e<
viz: tight money, the financial difficulties and business fail- |
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ures occurring during the fall and winter, resulting in the
cessation of business enterprises by reason of inability on

| the part of the railways and industrial concerns to carry on

their undertakings or finance for what they had in view.

| While it will naturally take some time to recover from dis-

turbances of such severity, the promising character of all
crops, hoth in the United States and Canada, will do much
to steady the situation and gradually bring about a better
state of affairs.”’

Crand Trunk’s Improvement.

That Mr. Hays’ optimistic forecast has been fully jus-
tified is seen by the accompanying statistics, although his
own company has not as yet benefited to any great extent by
the improved conditions. At the same time, the decreascs

lin the Grand Trunk gross earnings were appreciably less

G PR G- ViR
- 1907. 1908, 1907. 1908.
$72,217,000 $71,384,173 $16,000,300 $17,505,060
25,303,000 21,792,306 4,473,580 3,909,520

| during the closing weeks of the year than they were during

the dull days of the summer, and it is reasonable to expect
that the records of this company for 1909 will, together with
those of the other two trunk systems, tell a very different
tale to that of the year that has just closed.

I'he tabulations on page 11060b have been compiled from
the weekly railroad returns and therefore will not tally with
those of companies’ fiscal year, but they give an accurate
record for 1908 of the railroads’ business.

—— -

IMMIGRATION IN 1908.

Forty-eight Per Cent. Fewer Immigrants Arrived in
Canada Last Season than in 1907.

S interesting story might be written from the figures
given on another page. They reveal, firstly, a remarkable
falh.ng off in the number of immigrants to this country
dprlng the past secason as compared with those of the pre-
vious five years. Prior to 1903, the immigration movement
progressed with comparatively uniform regularity, but in
that year the figures nearly doubled, and from thence on-
wards, up to the end of 1907, they have continued to expand
by leaps and bounds, as is shown in the following table:

TBIT .o een vis 27,773 IBBY o vl 47,901
{0 G A 2,103 s O R 49,149
FO0R < v death 67,370 TO0RL R st 128,364
1004 « sialsle ia 130,330 XO0R i 146,266
TOB0C e 180,004 10075 st 300,000

The average for the seven years to 1907 was thus not
quite 144,500. Last season’s figures are considerably lower
than this, and represent a drop of 48 per cent. from those

| of 1907. The more stringent immigration regulations

which came into operation at the beginning of last season
are largely responsible for the check that has been so effec-
tively applied to the flooding of our labor markets. An-
other cause is to be found in the more accurate reports dis-
seminated throughout Europe, officially and otherwise, as
to the actual conditions existing here.

The Spring months were, as usual, the most active of
the year, the.figures for April, May and June being over 62
per cent. of those for the entire season., :

A striking fact revealed by the accompanying table is
the comparatively small decrease in the number of immi-
grants from the United States. In two months, July and
August, increases are shown, the total number of Americans
arriving during the whole season being only 3 per cent. less
than in 1907. The majority of the immigrants from across
the border are a good class of farmers, and they settle
mostly in the new western provincs. It is interesting .to
observe that the decline in immigration into the United
States last year was even greater than was the case in Can-
ada. Moreover, the lessened immigration there was ac-
companied by an exceptionally heavy exodus of foreign
population. Canada can, at any raie, boast of one thing—
what she has she holds.

—— -

WHERE COBALT ORE HAS CONE.

Cobalt ore has been shipped to the following destina-
tions :—Denver, Col.: Perth Amboy, N.J.; Deloro, Ont.;
Copper Cliff, Ont.; New York, N.Y.; Chrome, N.J.; Swan-

| c<ea, Wales; Carnegie, Pa.; Newark, N.J.; Montreal, Que.;

Thorold, Ont.
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CROSS RAILROAD EARNINGS.

C. NoR.

1908. 1907.
$141,200 $107,100
137,900 81,300
135,700 72,100
103,400 90,900
$578,200 $351,400
$110,200 $52,800
116,000 82,000
127,300 96,200
130,700 102,200
$485,600 $333,200
$133,300 $107,100
132,700 123,200
142,800 109,400
210,500 140,100
$625,300 488,800
$107,000 $101,700
105,200 129,300
181,100 120,200
172,200 212,700
$656,100 $509,900
$156,700 $171,400
150,200 178,900
155,900 201,100
192,100 310,200
$054,900 $870,000
$143,700 208,100
100,d00 224,300
151,200 202,300
218,700 328,400
$674,400 $963,100
$152,300 $207,800
177,500 216,600
170,000 218,200
227,800 206,900
$727,600 $930,500
$174,400 $196,700
167,600 190,800
162,500 155,700
242,000 236,100
$747,400 $779,300
$175,300 $188,700
202,800 187,000
209,700 175,500
313,000 206,200
$901,700 $758,300
$246,400 $182,600
205,300 208,100
275,800 230,700
385,200 309,800
$1,172,700 $031,200
$256,900 $241,800
264,500 232,600
257,600 207,800
377,900 275,200
$1,156,900 $957,400
$217,500 $188,800
230,700 100,700
225,100 186,700

CaBi R G. T. R,

1908. 1907. 1908. 1907.
$1,077,000 $1,059,000 $670,394 $750,517
030,000 899,000 631,880 768,754
1,055,000 023,000 628,277 715,000
1,390,000 1,292,000 873,557 999,917
$4,458,000 $4,173,000 $2,810,114 $3,240,854
$807,000 $8306,000 $457,273 $671,301
035,000 074,000 505,413 663,208
1,054,000 1,202,000 000,262 607,051
1,220,000 1,207,000 776,487 730,228
$4,0106,000 $4,219,000 $2,399,435 $2,741,838
$1,103,000 $1,241,000 $624,327 $739,050
1,220,000 1,360,000 687,111 767,708
1,247,000 1,389,000 694,762 783,370
1,804,000 2,000,000 1,051,744 1,291,136
$5,374,000 $6,098,000 $3,057,944 $3,581,270
$1,3106,000 $1,469,000 $673,827 $823,4606
1,305,000 1,479,000 694,285 889,001
1,300,000 1,307,000 691,779 868,876
1,403,000 1,093,000 916,773 1,106,017
$5,390,000 $6,308,000 $2,976,604 $3,747,960
$1,159,000 $1,472,000 $717,525 $866,920
1,200,000 1,038,000 718,184 880,002
1,255,000 1,547,000 713,082 858,059
1,718,000 2,232,000 989,509 1,303,033
$5,338,000  $06,880,000  $3,138,000  $3,008,674
$1,222,000 $1,554,000 $653,800 $854,850
1,172,000 1,542,000 783,520 007,370
1,207,000 1,619,000 825,675 883,825
1,777,000 2,025,000 1,199,453 1:182:720
$5,458,000 $0,740,000 $3,402,514 $3,828,780
$1,309,000 $1,542,000 $728,831 $861,217
1,407,000 1,551,000 749,015 892,582
1,400,000 1,525,000 729,702 889,103
1,090,000 2,282,000 1,112,566 1,307,045
$6,100,000 $6,0900,000 $3,320,114 $3,050,047
$1,470,000 $1,5605,000 $794,562 $015,430
1,420,000 1,546,000 778,936 910,996
1,356,000 . 1,546,000 708,254 877,465
2,008,000 2,243,000 1,112,026 1,393,997
$6,254,000 $6,900,000 $3,483,778 $4,007,888
$1,301,000 1,441,000 $831,054 $990,730
11431:000 ,xi463;ooo 815,408 941,008
1,471,000 1,426,000 854,563 054,311
2,104,000 2,021,000 1,050,600 1,163,778
$6,307,000 $6,351,000 $3,551,625 $4,049,023
$1,590,000 $1,497,000 $827,049 $920,600
1,611,000 1,501,000 849,270 035,632
1,603,000 1,554,000 848,374 044,379
2,446,000 2,494,000 1,204,962 1,367,883
$7,349,000 $7,036,000 $3,810,628 $4,168,500
$1,688,000 $1,573,000 $840,003 $025,415
1,676,000 1,581,000 858,085 010,500
1,651,000 1,603,000 844,605 934,184
2,141,000 2,054,000 1,012,081 1,164,440
$7,156,000  $6,811,000  $3,555,674  $3,034,548
$1,548,000 $1,530,000 $695,206 $810,017
1,523,000 1,410,000 731,168 830,866
................ 748,283 835,528
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HAMILTON

: : CANADA

ONTARIO,

The Leading

Manufacturing City
of the Dominion

€

Address all Enquiries
to the

Publicity Commissioner

Hamilton, Canada

HE Electrical Centre of Canada—lowest rates of

electrical power in the Dominion.

Head of navigation on Lake Ontario—unsur-
passed transportation and shipping facilities, Canadian
Pacific, Grand Trunk, Toronto, Hamilton & Buffalo,
Michigan Central, New York Central, and Wabash
railroads. Direct shipping facilities by water to
Montreal and Upper Lakes. Merchants, Montreal
and Lake Superior Lines, Canadian Lake Line, Mutual
Steamship Line.

Hamilton, Ancaster and Brantford ; Hamilton,
Grimsby and Beamsville ; Hamilton Radial and Ham-
ilton and Dundas Electric Railways.

More branches of American Manufacturing con-
cerns than any other city in Canada.

Moderate priced land.

Low taxation.

Special rates for water.

Educational facilities the best.

For a

GOOD
INVESTMENT

See Prospectus

The C.R. WILLMOTT CO, Limited

MILTON, ONTARIO

Manufacturers of Agricultural Implements

An Industry
with the Best Profit Record
DEMAND STEADILY INCREASING
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POPULATION
338,814

POLICE CENSUS FOR YEAR 1908

TELEPHONES
25,600

. USED IN THE CITY OF TORONTO

G CENTRE FOR CANADA

)

PRINCIPAL DISTRIBUTI

]

LOW FACTORY- RUNNING EXPENSES

by : i
LABOR Cost of labor is always relative to living conditions. Expenses in Toronto are low. Workingmen can live very

&

comfortably on what in other cities would be called small wages. Unionwages are lower than in most other cities.

i through a municipal power plant, offers an encou raging outlook for the cheapest power in

i " s - . 2o e,
| Total Tax-rate, including school and general taxes, is 184 mills. Rcusqnablc'zlssexsn)ents are made on
TAX-RAT all factories by the Assessment Department, Toronto’s tax-rate is strictly uniform from year
to year.

RAw MATERIALS Few are the raw materials that cannot be grown or are not grown in Canada. And to
manufacturers who must necessarily import their material, Canada offers unique induce-

ments. As part of the British Empire, duties from all parts of the world are low.
BU I LDI NG MATERIAL Within a few hours’ journey from Toronto are famous Canadian forests.
Timber that will be the feeder of the lumber industry of the world within 2

few years is at Toronto's door. Brick, Iron, Steel and all building material are manufactured in or near Toronto, and at low cost,

ALL ROADS LEAD TO TORONTO

RA' LROAD Toronto is on the main line of the Grand Trunk Railroad and the Canadian Pacific Railroad and is
headquarters for the Canadian Northern Railroad. A big union station is being planned which will

increase the already efficient train service.
Freight is carried at low cost to any point on the Great Lakes by three efficient lines of

il

I

|

! LAKE STEAM ER freight steamboats.

C AR RY' N G CA PAC ITI E Every railroad in Canada is adding about fourteen freight cars per day to

: the present equipment and the business is keeping good pace with the
increase. Railroads in Canada have a lower gradient to overcome than most railroads have, therefore th« number of cars each
locomotive can pull is very large. This makes shipping less expensive, especially when in direct competition with the canal and
lake systems.

F R E I G H T RAT Es Low freight rates, compared to those of the United States and England, are insured by the
number of possible common carriers to any point in the Dominion from Toronto.

w AR E H o U s E Toronto is well equipped with warehouses. Front and Wellington Streets have rows of ware-
houses as modern and roomy as can be found anywhere on the continent. Combined with

efficient truck service by every railroad, shipping is made very simple.

| BEAC H Es Free zoological gardens, three fine museums. thirty-three public parks, three splendid beaches, an entire
C E P T n | island devoted to summer amusements, two lacrosse fields, an Eastern League baseball club and a
sration, it tends ring i seneral i s practice settling difficulties withc t cessation of work. i ¢ e . 2 T el 5 ee y 3
operation, it tends to bring into gener 1l adoption the practice of settling difficulties withou @ : T ORO NTO EXH I B lTI o N The thirty-first Canadian National Exhibition will be held August 28th
POWER Electric power for manufacturing purposes can be obtained by contract as low as 214 cents per kilowatt hour. y dav b e to September 13th, 1909. This World’s Fair is held annually at Toronto
in permanent buildings which cost $2,000,600, The attendance last year was 672,000, From the United States are 90,001
O N T R | O exhibits. For space, special freight rates and other information, apply to Dr. J. O. Orr, Manager, City Hall. Toronto.
T R I P TO N 'AGARA For fifty cents return one can enjoy a two-and-a-half-hour trip to Niagara Falls.
Beautiful lake steamers make the outing thoroughly enjoyable, The voyage
torment the inhabitants—the nearest imaginable to the kind of weather you would order. The air so fresh and dry that summer
heat, rarely over 80%, and the winter cold, rarely under 127, are both experienced with comfort.
builders oversupplied the demand. A good t-roomed house for small family, with all conveniences, can be rented for $12 per
month, unfurnished.
the workingmen from trust and mortgage companies on easy terms.
B U I LDI NG FACI LlTl Es In Toronto are corporations that make a specialty of building houses accord-
ing to any plan upon the payment of from $200 to $400. The balance paid
STRE ET CAR s ERVI C E Toronto's admirable street railway systems with their hundreds of miles
o of track materially widen the circle of the labor camps. }“:l);ht tickets f(vn'
23¢. are sold for morning and evening hours of transit. Unlimited transfers are given on these tickets. Further improvements in

& . a4s 600,000 ; seme 51 riv : > 2 ' 2y ; ie well eaui >
NO STR I KES By an Act placed on the Dominion Statute book recently, strikes and lock-outs on public utility $600,000 amusement ground rivalling the famous Coney Island —with these Toronto is well equipped to afford very inexpensive but
Competition between power companies is keen. The probabilities of obtaining power from Niagara Falls, 't 1 Y ) 000 visitors
each y T'he gl';lm_l stand is the largest covered stand in the world. It has a cl Wting capacity of 16,400. ; province
resembles a transatlantic one in many ways and of course the sight at the Falls is educative and wonderful.
LAN D VALU E In the suburbs, within 15 minutes’ car-ride of the centre of the city, land can be purchased in good
foot frontage, 125 feet deep. These and other such lots can be purchased by
like rent and when the house has been paid for in rent it belongs to the workingman. Building materials are cheap and suitable.
transportation facilities are being planned.

works, at mines, and on transportation lines are interdicted. While this Act is restricted in its ighly enjoyabie “outings
any city on this continent. . - - I y A very
of C¢ da and many foreign countries are represented  Firms from the United State nd England are especially invited to send
w EAT H ER AN D CLI M ATE The climate of Toronto makes one truly exclaim, “God's Country !"
No fog, no torrid heat, no arctic cold, no droughts, no wet season to
H OU S Es To R ENT Twenty-four hundred houses are vacant at present in Toronto and suburbs. These
can be rented for from 810 per month upwards. They are vacant because the
locations for
Houses can bz erected for $1,000 upwards
ON MAIN LINE OF 3 TRANSCONTINENTAL RAILR’S

LAND AND BUILDINGS VALUE $186,149,129

T.ORONTO’'S CITY HALL

n TORONTO vou

FOUR ROOMED HOUSES
ALL CONVENIENCES
PER MONTH

and others are requested send name and address for 125 page booklet, 25 pages descriptive
of Toronto, 100 full page illustrations, mailed free to any address

in TORONTO &re
MANUFACTURER

THREE 600D
UNIVERSITIES NIGHT SCHOOLS | W

J. E. THOMPSON, Industria Commissioner,

PUBLIC ART o %
TECHNICAL SCHOOLS MUSICAL

CITY HALL, TORONTO, ONTARIO, CANADA

AND UPWARDS
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BRANDON, MANITOBA

The Centre of Western Progress and Enterprise

LOCATION.— Brandon is located two hundred miles from the eastern boundary of the Province of Manitoba, on the
main line of the C. P. R., C. N. R., and Great Northern Railways, in the centre of the most densely populated and richest
portion of the Province of Manitoba, and is rapidly growing in favour as a distributing centre.

WHOLESALE AND JOBBING HOUSES, already established in Brandon have made rapid development and are doing
a splendid trade. The following are a few of the lines represented : Furniture, Harness and Saddlery, School Supplies, Farm
Implements and Machinery of every description, Hardware, Builders’' Supplies, Fruits, Seeds, Crockery, Groceries, etc.
Splendid openings exist for more houses.

MANUFACTURING.—Only a few of the various articles manufactured in the City can be noted here such as, Threshers
and Separators, Gasoline Engines, Chemical Engine and Fire Extinguishers, Builders' Supplies, Fanning Mills, Self Feeders,
Pumps and Windmills, Furnaces, Stoves, Packers, Brick, Cement Tile, Flour, Oatmeal, Buggies, Carriages and many other lines.

FREIGHT RATES, are in every way equal to those in effect at any other distributing point and within a very large
territory, Brandon has a distinct advantage over competitors at other points,

RAILWAY FACILITIES, are such that the richest and best portions of Manitoba and Saskatchewan are within reach
of Brandon Merchants, and are as follows: The C. P. R. Main Line and eleven or more branch lines. The C. N. R. to Prince
Albert and Edmonton, via Dauphin, Regina, Winnipeg and St. Paul via Morris and all intermediate points. The Great
Northern from Brandon to St. Paul and intermediate points. The Grand Trunk Pacific will be constructed to Regina via
Brandon in 1909.

_BUSINESS TERRITORY, open to wholesale and jobbing firms, where they can successfully meet competition, extends
east sixty miles and embraces all the Western Portion of Manitoba, and the Eastern half of Saskatchewan, together with
Manitoba to its southern and northern boundaries including in its sweep upwards of three hundred towns and villages.

A View of a\Section Jof Brandon’sBusiness Centre.

FINANCIAL.—Nine chartered banks are in operation handling the financial interests of th City and adjacent territory.

Brandnn, with a population of 12,000 inhabitants is rated by eastern bond brokers as being the most conservatively
assessed City in the West in comparison to its population and extent of territory. Its railway facilities are being so
improved 'hat in a very <hort time it is bound to be the 1aading distribu'ing point West of 'he Great Lakes.
With the construction of the Hudson Bay Road a completed fact Brandon will be the outl- t for all grain, cattle, sheep and all
other agricultural products from the extensive farm lands of Southern Saskatchewan, Southern and Western Manitoba, and for
a large portion of the eastern part of the Proviace. The Grand Trunk Pacific will eventually operate a road from Southern
Alberta through the City of Brandon to its main line north  The Great Northern Railway has its terminal at present in the
City, but this is a temporary terminal, the Company’s charter extends to the Pas with the Hudson Bay as its nltimate terminal,
The Canadian Northern Railway is now operating its new line from Brandon to Regina West, and Port Arthur east. Plans
have already been prepared by this Company for more extensive yard and station accommodation in the City. Brandon is
reached over the Canadian Pacific by eleven different branches of its system. The various railways place a vast territory in
reach of Brandon Merchants.,

The advantage of Brandon as a distributing centre are being increasingly recognized by various manufacturing and
wholesale firms. The latest addition to the now numerous list being the International Harvester Co., of America and the
Maple Leaf Flour Mills Co. The local distributing freight rates which have been in operation for some time now clearly
demnnstrate the fact that Brandon has an exclusive territory extending to the east for a distance of about sixty miles and west
to Broadview, a distance of about 140 miles together with all the territory to the North and South. Within the territory of
which Brandon is the central distributing point, there are located 28,000 resident farmers out of a total of 49,000 in the Province
of Manitoba. In addition to the above there is the large number of farmers in Saskatchewan, tributary to the City, and with
which the wholesale merchants of Brandon do a large business through retail merchants. The Canada Sugar Refining Co., of
Montreal, The British Columbia Sugar Refining Co., and the Wallaceburg Sugar Co., of Wallaceburg, Ontario, recognize in
Brandon the'most favourable location for the distribution of their products. Brandon is the only distributing point of the
Canada Sugar Refining Co., West of Montreal, and the most easterly point for the B. C. Sugar Refining Co.

Write to James Kirkealdy, Manager Gommercial Bureau, City Hall, Brandon, for pamphlet, or for
any information respeeting the City’s opportunities.

..
#
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REAL ESTATE.

Men Handling Canadian Buildings and Land Say
All is Well.

During the last year there was a falling off in the specu-
lative business, but a large demand for properties for actual
ase, more especially in the western suburbs of Winnipeg
At the present time there is an increasing inquiry for invest
ment properties, as well as for speculative investments.

count of the financial stringency, and also by the increased

Increased Values at New Westminster,

The is continued demand for actual occupation and in-
vestment in the city. Values are firm in the case of owners
who can hold; those forced to realize have reduced their
prices 10 per cent. to 15 per cent, cash buyers usually hold-
ing off for this concession. Desirable inside residence and
business property has advanced fully 1o per cent. to 15 per
cent., anything good offering at forced price being quickly
taken up. ) 4

There has been considerable speculative buying of land

i along Chilliwack tram line to hold for future subdivision.
| These lands have advanced 50 per cent to 75 per cent. Im-
Building operations in 1907 were seriously hampered on ac- |

from most of the loan companies at a reduction of 1 per cent. |

over rates for 19o7.
trade.

The country has~ been straightening its accounts; debts
are being paid and liabilities are being reduced.
did crops and prices of 1908 has made this possible to a large

extent, and the people col.ectively are operating their busi- :

nesses in a sane and business-like way. Western Canada is
becoming so favorably known the world over that it is at-
tracting a splendid class of settlers. Many, and especially
those from the United States, come well equipped to carry
on farm operations, and are thoroughly conversant with the
metnods of farming in the West.

Praise for the Raiiways.
I look for the year 1909 to have in store greater develop-

ments with increased immigration. Transportation facilities
are being taken care of by the railway companies in a re-

This is greatly stimulating the building |

. : : s i from the North-West prairies.
rates demanded by the loan companies in building loans. ! ard tendency, amounting in the year to say 20 per cent.,

The conditions are changing slowly, and money can be had '

proved small holdings near to town and farms further out
have been taken up by a steady stream of incoming people
Prices have shown an up-

influenced always in individual cases by money stringency.
—Secy. Board of Trade, New Westminster, B. ;

The price of real estate in Winnipeg has remained prac-
tically unchanged, and no slump has been recorded during
the past twelve months. Inside property has, in fact, ac-

| tually increased in value, and the coming year should be

The splen- |

markable way, and with the increased transportation facili- |

ties and population, values in real estate, are sure to in-
crease. The fact that some of the strong financial insti-
tutions, have purchased business properties in Winnipeg at
much higher prices than those ruling in 1907, is an indication
of the faith that the managements of these institutions have
in Western Canada. Wanile it was predicted by many people
that Winnipeg and the West had gone crazy on values, the
facts do not point that way.
holdings in the West by a slump in prices have, generally
speaking, missed their opportunity. I see no reason why the
West should not be optimistic over the outlook, and see
nothing but signs of development assured on every side.—
Messrs. MacMillan & Vollans, Winnipeg.

In my opinion the worst is over. The sales records ot
tne real estate firms in Winnipeg, covering the past two or
tnree months, tend to show that the old-time confidence in
the ulumate prosperity and expansion of the city is being
gradually restored. [t will probably take many months to
recover from the blow dealt to investments by the financial
depression of a year ago. The investing public are, never-
theless, again realizing that the future of Winnipeg and
Western Canada cannot be completely blasted through any
temporary derangement of the money markets. The failures
of many commercial and banking enterprises during the last
year are just so many testimonies in support of the fact that
investments made in legitimate real estate in cities and dis-
cricts, which, from their natural position are bound to ex-
pand and develop, offer a substantial dividend to the wise
invesor.—T. H. Crotty, Winnipeg.

Demand for Western Farm Lands.

I think I am safe in saying that in Western Canada we
may look for a rapidly rising wave of prosperity. It is im-
pOSS}bIe for depression to last long in a country of such pro-
ductive possibilities as Canada. Already there is a marked
revival in the demand for farm lands, particularly in Sas-
katchewgn and Alberta, and should the spring prove favorable
for seeding there will probably be an influx of settlers from
the south and east greater than >ny movement we have had
heretofore, eager to acquire what remains of the virgin soil
of the great Last West. The West has emerged with ease
from the temporary depression caused by the past financial
stringency, and I look forward to the year 1909 confident that
it will bring renewed prosperity in all lines of business, par-
ticularly real estate, than has existed for some years p;st —
M. Aldous, Winnipeg. '

Parties who figured on securing |

a good one for the real estate business. The building sea-
son next year should also be good, although owners are not
justifying the construction of many houses and stores. In
other words judgment and caution should be fully exercis-
ed.—Louis Verhoven, Winnipeg.

Winnipeg Bound to Advance.

We consider the real estate situation in Winnipeg, and
in fact in the whole of Western Canada, on a much sounder
L_sis than it was three years ago. Property values are ad-
ju.ting themselves largely fron. their capacity to produce
revecnue either at the present or in the very near future,
‘L he man who is able to hold on to his property, either farm
or central city, will find himself much better off a few years
hence, as the only conclusion any thinking man must arrive
at is that Winnipeg and the West are bound to advance.
Central Winnipeg property is very cheap when compared
with that of other cities of the same size, or larger; cities
which have not now and never will have the advantages
that Winnipeg enjoys and will to a much greater extent en-
joy in the future. We are firm believers that better times
are not far distant, although we must admit that it will re-
quire some time to put the better class of commercial enter-
prises upon a safe and sound basis of conducting business.

Purely speculative investment, we are convinced, will be
quiet for some years, and it would be better if it did not re-
appear at all rather than appear in the same form of a few
years ago. In the school of expcrience we are being taught
what we might term Sound Finance; and although our les-
sons have cost us dearly they will prove beneficial in the
end. We shall now advance on should business methods,
and nothing can prevent us becoming a great city in a great
country.—H. A. Wallace & Co., Winnipeg.

Big Deals Indicate Market's Strength.

Real estate men report that the outlook is not immedi-
at.ly bright, rents being 10 to 15 per cent lower than a year
ayvu, ana many houses being vacant. 1he lmprovement in
sueneral trade conditions will have to show a miore markea
advance before real estate values will teel tne effect.—Jos.
Ruddy, Secy. Board of Trade, Brantford, Ont.

There has been in this year, 1 believe, more real estate
handled than in the previous years and in the majority of
cas.s cash has been paid for the same. A great many of
the buyers have been from the castern provinces and United
States. This real estate has been handled at a considerable
advance to that quoted last year, and in the majority of
cases has been purchased by men who have money to break,
improve and cultivate the same. One purchaser bought
eleven sections of raw land; he has contracted to have all

this fenced broken and cropped this season.
Another  purchaser  from Montreal has, during
the last week, purchased 1,880 acres of land,

for which he paid over $20,000 in cash. Considering the
size of the town there have been several large deals in real
estate within the town limits in the last few days. In addi-
tion to these deals two or three large brick blocks at least
are in course of erection. One will be a large hardware and
furniture establishment and the other a bank, general store
and office building.—G. S. Ferris, Sec. Board of Trade,
Nanton, Alta.
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SILVER.

Pripe Has Declined Steadily throughout Year to
Present Low Figures.

The price of silver has steadily fallen during the past‘

year. Two years ago, ln January 1907, the metal tetcned
32 7-16d 1n London. Since then, the price has gradually
aropped to its present level of around 23d., which 1s the
lowest for five years. Lo Canada, as a silver-producing
country, this is a matter of some concern. It means, for one
thing, a considerable loss to Cobalt mine owners, although,
as has been frequently pointed out, the mines of that district
could operate at a profit with the metal at half its current
value.

A number of causes are responsible for the weakness in
silver during the past two years. The unrest in India has
been a potent factor, that country being one of the largest
consumers of the metal. 7The heavy falling off in purchases
by China has also helped to depress the value.

views of an Expert.

Mr. Morton Frewen, a well-known financial expert, says
the great gold supplies and the consequent rise in all prices
is making the silver question more ominous of disaster than
ever before. Before 1873, a sovereign was worth nearly five
s.lver dollars, and five silver dollars in China paid the wages
of twenty Chinamen for one day. To-day, a sovereign 1s
worth nearly thirteen dollars in China, and pays the wages
for one day of fifty Chinamen.

some Dominant Causes.
After fluctuating between 307-16 and 32 16d. during the

greater part of 1907, in November of that year the price
suddenly collapsed, dropping to as low as 24d., and closing
on December 31st at 24 78d. This was due to a variety of
teasons. Owing to the famine there were small require-
ments for the metal in India, added to which the Indian Mint
suspended purchases for coinage purchases.. Then there was
selling by the Chinese banks of silver exchange on account
of poor trade conditions in China. Lastly, there was a
smaller consumption of silver in the arts as the result of the
panic of 1907.
is shown in the following table:—

Jan: 3y 250-16 Aprilig.  oeaeses 25 7-16
s Vo R SR 25 5-10 AR s s 25 3-16
““ SR 2558 e by O 25 5-16
s L 2558 €8 ol i S 2478
N R 25% May (1005 s sie 24 5-16
Feb g o iin 2578 R R Ao o 24 %
LA e o 26 5-16 R R 24 3-16
R S 2556 L T R 24 13-16
6 a8 s i 25% LT s 24 7-16
March -6/ eiase 25 0-16 June 5 .....i. 2436
LA 7 SR 25 1-16 Py e e 245
AT o NS 25 9-16 Y a e Al 2514
s g E 20 0-16 (L S F RNy et A
\ i g e
: ‘ Author- | ¢, biea) | S 2
Companies Incorporated \ ized | Iss%ed 2l
| Capital | | 5w
| amy
TP RS E R R e ERRlN Y
Buffalo v cossies G n s e | 1906, May 10 | 1,000,000/ 1,000,000 1
| { | |
City of Cobalt.......... | 1906, Oct. 16 s 5()0,000‘%‘ 500,000 1
Coniagas .....oave N ‘ 1909, Nov. 24 l 4,000,000~ 4,000,0()0‘1 5
Crown Reserve........: . 1907, Jan. | 2,000,000 2,000,000 1
Drummond ...leeeneeeves|seenss sosossie. {eRas it WSsy NS
FOSTEr , o ioobeiasniimassics 1906, Feb. 14 | 1,000,000/ 914,000 1
*Kerr Lake ..o vivaseosios | 1905, Aug. 9 | 3,000,000/ 3,000,000 5
La RoS€uresvavier vsivae i 1908, Junel | 7,500,000} 5,597,0005 5
McKinley-Darragh .. .... ‘ 1906, Apl. 17 | 2,500,000 2,246,937 1
NipISSing: oo vvconneosses | 1906, Apr. 6 | 6,000,000 6,000,000 5
OPBrien., oo vs i E R AR RS S (R 0 e L e e
Right of Way .......... | 1906, July 13 | 500,000 499.518\‘ 1
Silver Queen. . . .....ee-| 1906, April 6 \ 1,500,000/ 1,500,000 1
Temiskaming. .......... 1900 | 2,500,000/ 2,500,000 1
+Temiskaming & H. B.... 1903, July 29 25,000'i iy {i a0 B §
Frethewey s <. v s in 1906, May 80 | 1,000,000 945,450 1
e = ‘———»- I AE———
Grand Totals...... .. PRt 4 o4 e sk dls } ......... b
! |

*Half of one per cent. Dividend paid in 1905. +Two hundred

The Drummond, and O’Brien Companies are practically close corporations ; the dividend figures hav

The subsequent course of the silver market |

COBALT’S DIVIDEND PAYERS.

July 3 ..cevnns 24 13-10 Get. 2 23%
8 1O s mataiiete 24 9-10 SEeg i 23 11-16
S R S 24 7-16 S Ih ey e 23%
A L e 24 3-10 TR 23 1-160
gy Sl R 24 3-10 Now, 6. s 23%5
Aug.ii7iiasmiee 24 1-160 Ui e R 23 1-16
PR o e 23 1-16 B e 23 1-10
‘ 6 e e 23 13-160 ey et 22%
AL SRS 2398 Peciaio ey 22}
Sept. 4 e avioniais 23% L R e 22 7-16
| LIS, & R 23 13-16
‘~ 8 R e 24
‘ 625 .23 13-16

| Relation of the Cobalt Camp.

\ As to the outlook, experts are of the opinion that there
are no immediate prospects of any development that can re-
ctore the value of silver to a higher level. In the steady
decline during the past year, the Far East has, as already
indicated, been the dominant factor, while the business de-
pression in the United States has been another contributing
cause. Although the Cobalt camp has been steadily pro-

" ducing the metal in large quantities since last Spring, the
world’s total production has mnot increased, if, indeed, the
previous year’s records have been maintained. Exports of
silver from London to the Far East for the ten months ended

| October 31st were as follows :—

TRdia iose vomeie ot pioaiatinals £9,890,054 £8,171,813
China: “vis o siwsisviouivaiit slbs 90,850 510,400
SEIAALE oo e wtbiviet soovssa e dniers 625,950 164,885

Decreased Demands from the Mints.

The decrease in the value of silver exports to India is

16.7 per cent., but there was an actual increase of 4.3 per

cent. in quantity. China took an increased amount, with a

greater aggregate value, but all the demand from that source

came in the earlier months of the year. Since then, China has

| been a seller, disposing of the surplus taken two years ago,

chiefly in India. The Straits may be considered practically

out of the market, the quantity now taken being inconsider-
able.

The United States Mint has also kept out of the market
since early last year, and none of the mints of Europe, with
the exception of that of France, have taken the usual quan-
tities.

Increased Production in Canada.

The decrease in value of the net exports from the United
States for the nine months ended on September 3oth was 40.2
per cent., but the decrease in quantity was only 25.2 per cent.
This may be taken as evidence that the silver production of
the United States for the first nine months of the year fell off
materially as compared with the same period in 1907. It is
probable that more silver was produced during the last
quarter of the year than during the same months in 1907,
although not enough to offset the decreased production of the
preceding nine months. Nevertheless, the net decrease in
the production of the United States will probably be balanced
by the increase from Canada, and, possibly, from Mexico.
Further reference to Canada’s silver output during the year
| will be found on another page.

| Total Dividends ”

‘ and Bonuses Date and Rate of last Dividend
I or Bonus Declared
Per cent. Il ’

| 1906 | 1907 | 1908 S\ Dividend Bonus

b iemeem NBTE | N 1,009 K
{748 12722 jan. 1,1909, 5 Feb. 1,1909, 1

‘ * i March 1, 1909, 1
e S | 10 || Jan. 15,1909, 3 Jan. 15,1909, 7
[y o [ Al Ock BEIMBY B e
|t s R | 17%“\ Nov. 30, 1908,12 |  Nov. 30, 1908, 4
“ZIIIIif'"5"‘11Zlﬁlﬁ”'jéﬁi”i[ié)b%ﬁ"5"'\lZlIiIZZIIIZIIIII'.I'.'.
| Cdme e o8 e 16 ‘\ T e e SRR e
e | 5 || Dec 17,1908, 4 | Dec. 17,1908, 1
(Bt iR =k TR 81908, B houiiiei
g e T \\ Dec. 21 1908, 3 |  Dec. 21,1908, 2
| P e PR || SRR A T R e S e
Ik 114 \ 14 || 'Sept.15,1908, 7 |...... e e
\\ ...... | 8 | 13 | Dec 1,1908, e
i et L35 1 Jan, L I8 4 o peeiip ol
| 9,000, 300 8,200/ INov.30, 1908, SO s o
| 4 “ 4 15 ‘\ Dec. 15, 1908, 10 \‘ ....................
\"’” g o s "’“p———*‘—’——ﬂﬂ" e
o Laatico lieaieenneses s G e
| e e
per cent. paid on $2.00 share, 1905. +Three dollar share.

e not been made public.
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John Stark & Co. | | Underwood

Members of Toronto Stock Exchange

The number of
Underwood
Typewriters
used in Canada
is greater than
that of all other
makes com-

bined.

Stock Brokers and General Investment and |
Estate Agents. Orders executed on Toronto |
and Montreal Exchanges for Bank, Railway, |
Industrial, Navigation and Cobalt Shares and ‘
all listed Securities. |

corremmonmence ||| | United Typewriter Go., Lid,

2 'oronto reet, T t nvite H
e P it Ferie Adelaide Street East,

TORONTO

; :
Amount necessary
3 second half-year, Amount actually
& > Fe: 5 , biiirs First Half-Year eftjo%d ’ 1 passed through
CLEARING HOUSE Year, 1905 Year, 1906 | Year, 1907 1908 tork ﬁts;;):l"f“y“ear.sj Clearing House,
£ | Y
S '['u::l‘?l«l)rfel‘)(l.—. 1?08'
$ $ $ $ | B $
Py o on b aa —_— *41,771,924 \ 69,798,565 26,201,773 | 43,506,792 | 38,523,454
L0 3y B R PN TG o N R 13,936,721 | 45,716,791 17,320,541 | 28,396 250 | 21,275,964
VR et S R o S e Bt 89,251,561 | 91,552,219, | 93,587,137 | 43,686,068 49,901,069 1 46,646,177
EEAMBLIOON - §ouaiteoss vt e 3o 68,367,601 | 78,480.620 | 88,104,108 34,304,518 | 53,709,590 37,935,170
EONDOR oL s cli e b densie s aaes 50,429,505 57,863,782 | 65,760,473 28,067,093 | 37,693,380 28,807.948
MONTREAMIL DSl a0 i 1,324,314,227 | 1,533,596,790 | 1,555,737,270 669,492,988 886,244,282 797,783,110
R S A, 120,891,876 | 135,866,734 | 156,487,800 72,775,763 | 83,712,087 81,591,987
(5155 %1 {6 L e ot Ay SR 86,794,563 | 92,934,213 | 107,460,897 51,395,440 56,065,457 60,417,111
Sy | L e R S e 52,836,333 60,032,818 | 67,150,414 29,934,139 37,216,275 36,601,497
e R e RS IR 1,047,490,701 | 1,219,125359 | 1,228,905,517 | 520,635,652 = 708,269,865 | 646,266,784
VENCOUNER S (5 0 0 s davs 88,460,391 | 132,606,356 | 191,734,480 82,468,596 109,265,884 | 100,614,850
NWACTORBA S o v waibiva s s 5L 6 4 BA S a s 36,890,464 45,615,615 \ 55,330,588 26,785,118 | 28,545,470 28,570,895
WOENIRER ¢ e ik 369.868,179 | 504,585,914 | 599,667,576 | 252,098,645 | 347.568,931 | 362,013,156
Oy TR o 5t ot avin $3,335.595,401 $3.997,969.065 $4,325,441,616 '$1,855,346,334 $2.470,091,876 |$2,286.848,103
" % Started 18th April, 1906. t Half-year only. Tortal, Year 1908:—$4,142,194,437.
WHERE OUR BANH BRANCHES ARE LOCATED.
e e e T e e ,T,:r = 720 = »:-v,--:,;: —
b U3 R, o Sl o | o | | %ol | 1
l-‘:"%is ;'5‘"'&5‘%!%: glg|<! Efs{‘é al' 2
BANK | 8 |& | A v.ZI;,j»;E":‘;N G A P R ] - R B ~
&S wzg‘degg 5@5{.—%;5 5|é"“~;1§:§f¥ £
[ Bl 5 - | | | | | o |=|
‘! ’ | ‘2 | :ah9 : o = ](2 | | = [ 2 5
e —————— e i—-— .—_‘—-.—— e i | e | s e | s s | S S— | —— | — —_—‘_‘— R
Bainile OF Mbnsenll .o .00 ool i Tl A e Y et | 51 !‘ 23 | 12 l? 1 2|1
BRnE OF TN IBEMRENREIE f o i o o i o il i v S T A EEERI PRy L1181 4
Quehel Bank 000 ol o0 S R el e [ 5118 1....... e
NG E Nava SEotia. 5t s s ol e s S i s 117 | 6|24 14 |4
Satntenhen' s HIaRIE™ o Unul y £ Wl L0 e Wi i e A ( b e RSO B B fvasichogionteviealanaats o
Bank of British North AMeHER . o0 ioosvoiiiaaivmivies {191 6.4 1} 4.,
o VTG O SN s S e R R S “ 83 | T liieilinvalienlienn
NsIsGEE Banb L S B e L {40 | 20 |....[... 0. .. ‘ {2t |
Fastem ToWwnshIps Banke, . o i Ll ivedi vesv vab dpassees [reee T4 eoeileeans i [ e i ‘ ‘
MttionBanle OF FFATEa oo o L s L A CRRE v o R W 3 s PR (SR s EOR ) ER R ER A
Eirae N EONRES (. o et T 0 s i B et s s alpa e L4l j....... TR BEN U T R PO B
Merchints® BankObCanada, 0. di i vhovns s R buddNe 661 38 euii..
Banque Provinciale du Canada . .......cvceeveeesovsonss SR 1
Mnion Bail of Cannda. il LS L Ly s e s s 4 | 5 ....].... [oen
‘Canadian Bank of COmMMErce .. /. v cas viwsess vosdassson 62| 4(13 115
Royal Bank b Canada . oo S d st i, o svne N e 25| 711618 | 2
30T G L LT R R RO G LSS SRR e 481 2. 1.0 alie s ER3Y
LoBank of BRanItONE L LB S e T e s s et s 52 R R e
Standard Bahk of Canada .. 0 iiliive s it eseisssmae R O G R e
Bandie I IROChEINER. &< vi's s s adiins Tle s avamuine oo s o oe 11280 l ....... [,
BRI OF OPRWAT 0L e L s s eena b s p s 49 | 10 corelienafans |
TPl Bakk: of Conatiaies 2ol ded i ing bl g AR A T R TR N
chraders Bunk bfsbaaadan o orld 00 il il sanidasion 77 ‘[1
Metropolitan Bankil . oo iulsiv o vinea e 4 s, 33 'l
Tlome Bagl 'of Gansdu.n ol Pl it eic T o oy M | P PR
Northeln Crawn Bank. o 0 o i i i i e s vy G i 8 T N A
Sterling Bak ofOsbadal o0 doui b i ool csid 13 bt L S0 B i '
Unitéd:Kingire Bank o0 Canlda-i. 0 000 v v ada Ll S ] PR el
Farmers Bankiof Canada .......ccu.. . B 38 E e
ot L Lo 879 1307 104 | 58 '16

* No branches outside St. Stephen, N.B. This instita on works through Bank of Montreal.
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STOCKS JANUARY FEBRUARY MARCH ‘
T s A SR S y |
‘;High Low Sales |High Low Sales :High Low Sales %High Low Sales |High Low Sales
| | | |
}Bell RIRBNONS &0 oy sk A SRR L 19 501 | 125 128 263 | 130 124 181
2/Canada North-West Land . i 9818 50
3|Canadian Colored Cotton. i 50 50 25
4/Canadian Converters. . ... e AR L oo SARCRIC el DM ISR G tr R R 7 R T e P N S el B AT R e N R
EEAnRdiay Genersl BIectric ... .1 duiliasieissysssaevs oMl B8~ 9B SURYC PR o e
6/Canadian Marconi ...........

é\\tanadl‘m Pacific Railway
10‘ *Crown Reserve
11IDetroit United .
“'I)nmlmon L(ml wae
Dl

14/ Dominion Cotton. .

{(’; Dominion Iron and Steel Co. ..
S G e DR
};‘DUI’“"}.IUH Textilel.........0 ..., 2

‘Hdllfd‘( Plutrlc
Ha\and Electric ..

.. .Pref.|

l|hnum Traction. .. Pref
Mllntern.ltmnul uml And Loke ...... PR S e R R |

fInternational Portland Cement.... ... e T s iy ]
ngake of the Woods Milling Ln .......... R oo

ﬁldurcntldu Pdl’l&l‘ L() R e

37 |Montreal Cotton: ... coovievieiiins R

38 Montreal Light, Heat and Power ... ...

J9 Montreal Loan and Mortgage . .. ...
10/ Montreal Steel Works.........

4§!Mvon‘greal Street Rx‘tiilw:'(y' e

45/ Montreal Telegraph...
DRIOIBSINE .. v c0 s o nss
d47North Star.........

48|Northern Ohio Electric. 5
g() Nova Scotia Steel and Coal Lu..

51|0gilvie Flour Mills Co.....
52 " % ‘

53 Penman’s Limited ...
54 w /r

55 Richelieu and Ontario. .
[Rio de Janeiro Tramwa

57|Sao Paulo AR

58 Shawinigan Water and Power

59|’l‘oledn Electric Railway
60/ Toronto Railway............

61|Tri-City Preferred. .
lTwm City
63 West lndm Electric Railway
‘W indsor Hotel

M‘Wlnmpen Electric Railway .

| BANKS
ST R S Y T e e S DA A 00
67/ Commerce..............

'Dommmn axi
69 Eastern Tow nships
70/Hochelaga..........
l‘lmperml
2 Merchants ... .
73 Molson’s . .
74 Montreal .
75 Nationale .

Nova Scotia
77 Quebec .
78|Royal .
79\ Toronto . e
R AN T Vi S R R AR TS

| BONDS

‘Rell i L o T S A R e R N e A R e

2 Canadian Colored Cotton.
83 Canadian Converters... ....
84iCommercial Cable.... ....

minion Coal
86 Dominion Cotton........
87| Dominion Iron and Steel
88 Dominion Textile Company, A ..
BN i 5 B..
90 o i

“ “

91
92/ Halifax Electric
Havana Electric

M Keewatin...;......... Lol sy
95! Lake of the Woods Milling Co. .
96| Laurentide Paper Co, .........

97|Mexican Electric Light......
Mexican Light and Power
Montreal Light, Heat and Power

100 Montreal Street Railway.......
101|Nova £ cotia Steel.and Coal Co., ...

103 Ogilvie Flr)un,-

106 Price Bros.....
106! Rio de Janeiro .
107/Sao Paulo.. ...
108 West India .. ..
109 Windsor Hotel.

* Listed October, 1908,

t Listed June, 1908.

164 160 204
152 . 150 92
187_: 135 93
218%  218%

158 1_53% 147
1993 195 92
240 231 180
2773 2743 15
121 120 125
2241 2184 51
206 205 40
125 124 33

2344
10,382 |

.......................................... 145 1443 24
162} 160 135 | 162 160 426 | 162 160 281
..................... 1% 2218 22 | 205 .25 30
152 150 59 | 151 148 29 |150 148 70
187 134 138 | 136 134 129 | 135 1343 70
158 157 42 | 157} 155 89 | 158 156} 55
200 197 35 | 200 195 85 | 197 195 81
243 235 91 | 240} 230 171 | 238 230 166
279} 279 1 | 283 279 61 | 2797 279% 56
121 121 10 | 12284 122 107 | 123 123 13
224 2233 85 | 24 221} 25 | 2228 221 27
2074 mg 3 | 208 2 | 207 205 9
125 124 10 | 127 1213 62 | 127 125 11

1441 1423 58
160 268
e R o
187 135 65
Febiaa v n e g
197 1963 79

236 228° 224
P T o
124 123 42
2023 221 171

205 205 1
130 129 25

,000
109 000
79 ,000
82 ;000
100 97 500
1074 106: 6,500
101% 1 8 500

7,000

TR AT R S i

—

e
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- PRICES AND SALES— 1908 (WITH COMPARISONS)
JUNE JULY AUGUST SEPTEMBER OCT(')BF.R NOVEMBER DECEMBER 1907 |
High Low Sales |High Low Sales |High Low Sales iHigh Low Sales |High Low Sales EHigh Low Sales ‘High Low Sales ‘ L

LA oh i an Saiiek s TG S S B T
82| 9% 96 37,500 | 96 96 500
g ...................... 88 874 7,000
85102 91 T s00 e a0k 1s00
86 96 96 , 000 93 ,000 944 93 7,000
87| 78% 76 129,000 % 745 184,000 | 78 77 44,000
8§ 86 83 6,250 8 O e Rt
338482&33000 ggi - B T UG A
s e 22,000 | 864 84% 29,000

e =
o
95 ?luog

...................... 0
97| 82 . 798 115500 | 84 80
08 84 82 000 | 874 84 -
99 93 93 1,000 ... .. T SR
100, 100 100 1,100 | 100 98
101 108 106 13,000 | 1054 105
102 1013 100 8,500 | 103 993
103 110 110 3.000 | 110 110
T T (LS Ly 1105 * 105
105! 1004 1002. 3,000 | 101 101
106, 85 . 81% 54,500 &;g
107| 95 95 500 95 95
108 85 7,000 | 85 85
109/ 90 8 L R R
110 1013 99 5,500 | 100} 100

g 3 y

135

133

964 6.000
75 61,000
82 3,000
87 2,000
83t 29,000

263

135

269,077
8,875

98} 3 34,500
80 764 000
93 84 18,500
95 91 4,250
93 834 108,250

wies S 44,500
803 80 27,000
95 93 6,750
9% 95 5,750

High Low Sales |

145
440
55

115 i
435 30

85,472 11

21,332 1§04

124,358 | 12

19.068 | 1¢

£

BALRRRRRLPRS

2

e RRPRORARADANRAARR RN S

~

N

ggs

FeuR2®. 23

mz 643 697,000
925 80 54,000
92 80 48,986
%3 79 168,500
924 80 50,750
103 9 36,000

[y ————

SRR PIAR A 0042 ID IS A2

—oooocoee covrereReLLLE
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TORONTO STOCK EXCHANGE o
| 7 S e D O AR
et JANUARY | FEB UARY ' MARCH , APRIL MAY ‘ JUNE ‘
¢ U PRI .

180 1243 107 | 125 124 90

High Low Sales | High Low Sales | High Low Sales ] High Low Sales | High Low ale ‘ High Low Sales \
Bell Telephone .. ‘ |
|

51 |Sao Faulo Tram Light & Power Co..

52 |§ohredded Wheat Co.oove vovees (,on;.
.......... Pref.

i St. Lawrence & Chicago Steam Nav..

Toledo Railways & Light 4 Sore's s 0w N 9 |

56 | Toronto Electric Light...... : 110. 167 ‘ 115 114 220 | 114 113} 55 |56

57 | Toronto Railway g 98

58

60

1 | 120 128% | noi | 188 133} 251 | 1 1
2 [Canadian General hxm 103 95 1271 | 100 96 629 | o 89 i‘n 861 83 343 |2 :
g e S P Ao, . 5 3 4
':L:mudu 3T NS R A T A Rl el o8 S IR o e Rt b e Y 4 2
5 C;\n.udiun Pa.c_iﬁc Railway. o oeneas b 188E  148% 30! | 146 141} |9| 5
6 _‘ ; v ..New]. ~ } 139 139 % 6 N
4 Fpa ol WO Rightsl e R i8m [ ek e 1,467 7 }
HCunudl:\nSult .................... N MO M e 8 4
g |City Dairy.. S Cam, S T e S R B e o 9 4
10 e A T 83 20 s NG PN S i - )
1 L()n\tln\\.l“\ Gas ... A e 189 182 473 l 190 188 478 197 1894
12 Crow’s Nest Pass Coal Co... G PIE R B W e A e it R
13 | Detroit United.....c..ooo... R 8 | g 81y 160 | 32 :
14 |Dominion Coal Co. A Com.| 42} 88 195 | 40" 87 318 40 i
15 e I Sl Pref. o2{ w0l 0 e B IEARK R e W ool S !
16 |Dominion Iron & Steel. .........Com.| 161 15 975 | 158 14f 2,257 15 i
17 ceiee oo Prefd 51 48} 230. | 53 814 125 ! 554 § ! | 1
18 Dommmn Telegraph.... ... shigizssek 110 109 27 102 100 20 105 102 11 e i b AR G D BSEE v SO R U T el i | 3
19 l)u\uth 'S&A ................. Com. e AR Yy EE e PSSR e B :
e Ly A H
21 Hu.tru.al l)evclnnmcnt ...... e 1
y |Halifax Electric. i
23 Ilinois 'I'r.u..tmn. £ ;,
24 [Imperial Life As-mr.mu ........... :
25 Lake of \V(.).oda Milling. . - .L|',n|\;. g
L P et S AT e SR TR T R B E RS ref.
ég "l.uurentidc Paper Co...... . Com. :
A RSN i A .« Pref i Ak !
99 |!La Rose L()n\()llddttd Minesy... «... 4 . i
30 London Street. o A . B 4 e B B e e e L ) 3
31 [Magckay Lnn"\‘p‘\mc -(i‘)nn;‘ W | i
L . o ref. 0 4 i
:‘? Mexican l.iﬂht & Power..........Com. 084 | 524 3
;“ Pref. 55 | 9¢ :
35 Mexico Tramway AN N o i
a6 [Minn. St. P, & 5. 5 Mt ....‘%‘nmf. : " .
b .. Pre > |
g':i Montreal Light, Heat i\x P(:\\u ,,,,, AF [ T
ag |Niagara Navigation. . oy v s 3 |
40 | Nipissing Mines.... .. 9 . | t 7% % 95 | ]
41 Northern N.lvu.,.!tmn a6 85 180 | 86 83 220 | 88 86 218 100 88} | 98 90 ‘ 984 g ! :
42 |North Star........... vl 18 6 46100 | ] s L SR P | 8 5,000 o BRI E 500 |42 ‘ *
43 |[Nova Scotia Steel..... . 56 876 | 60 58 180 | 60 53} 503 | 58 51 812 ‘ 53% 50 646 | 513 42 1,379 3 :
:g 10gi'lvit: l"l(‘)‘ur Nll.ills ........ Ao :
46 : o . Pref.
A7 Penman’s Lmllted“ NTA R o
:g Richelieu & Ontario Navigation.,... \ :
50 |Rio de Janeiro Tram. L. & Power Co.. |
|
|

Tri-City Railway & Light

59 | Twin City Rapid Tran
Winnipeg Electric Railway. .

'BANKS { :
Commerce. ....ooverie coriiiiiiini. 163 160 226 | 164 160 384 1633 160 1,007 | 1604 159 299 | 160 155 281 160 156 439 61 3
Dominion...... 5 228

Hamilton. .«

Imperial. ... y°f 9
Meérchants.... ....... PRy T YT TSRS T S I R T ey 1 R T I R B WP R R s S M i A DR e S e
Molsons. . . . L5 g by P BENDRGES | Y RO R R SR i S S S S RO R W L T RN

Royal.....
Sovereign.
Standard.
Toronto. .
RORARER: o b i v Sans ;

Union Bank of Canada. ... oo ] 00T 124 124 62 | 1241 1223 18 | 1242 1244 SRee eBiE e 75

FIANIIERTZRIREZ
z
(=]
<
=
@
(<]
=]

LOAN AND TRUST

Canada Landed & National Invest. Co.| 119 113!
Canada Permanent Mort. Corporation.| 122 111 1

Colonial Investment BLownis. . ik 70 62 189 70 66} 392 7 68 295
Dominion Savings & Investment Co..
Hamilton Provident and Loan Soc. .
Huron and Erie Loan Savings.....

20% pald.
Landed Banking and Loan. .
London & Canadian Loan & Ap.LnL)
Natiopal Trust.......cooooouond
Ontario Loan & Debenture
Real Bstate Loan............ .. y
Toronto General Trusts.... ..... %
Toronto MOrtEage. . ..« «vovvvew connines 107 104 4

ZRIRRERR2BIFIT

BONDS

Great Northern RallwayCan 4%
Dominion Iron & Steel. ...
Electrical Development.
Mexican Electric Light.. .
Mexican Light & Power ... .......... 86
Nova Scotia Steel & Coal....Ist Mort.| 1041 104
Rio de Janeiro Tram. Light & Pow. Ist| 76 712 219,500 500

Sao Paulo Tramway, Light and Power| 93 90§ 50,500 96 93 55,000 95  94% 10,000 9% 95

cH

SEERES

B _g2z8.
828852

£

B
8E2
LH
B2

3

s:g:ggss

Z
5
g
2
$2
£
g
s
g3
2z
3
o
-3

6,000

i
?
i
i
3

~ Listed March 31st, 1908. | Listed Nov. 18th, 1908. ! Listed Oct. 24th, 1908. § Listed Oct, 24th, 1908.
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/ = ——

| | i
| ' H
JULY AUGUST SEPTEMBER | OCTOBER NOVEMBER DECEMBER SUMMARY 1907 f
High Low Sales |High Low Sales | High Low Sales | High Low Sales | High Low Sales High Low Sales High Low H 5 Sales )
- | | 1 i
1 138} 136 55. | 187 134% 124 | 1354 184 95 | 136 132} 153 143 136 550 | 143 140} 435 | 143 Nov. 123§ Mar, | 143§ 110 s !
2 92 2 98 723 | 100 98 70 | 108 97 730 | 108 104 445 | 108 Nov. 83 June | 1868 774 u‘;:?g:; % i
3 104 5 | 108F 108} 10°{108 " ... 8, 1083 Nov.. 104 '8eptal, . b, v venn sy ifiibai
4 : 2 R R DRt T e vemesunrnsesnesensens| 189 ‘May 159 May | 158 158 )0
5 : 180 1733 620 | 178} 174 551 | 180 Nov. 141} Jan. | 193 140 2761 | 6
6 B O Ty L 0 e e L e e A e Y8 Beph - 187 Mars L 1A 19) 8244 7
RIS s A 9l Feb. 61Feb. | o 6§ . 2794 |8
. . sty 109 s 1 110 dJuly 1100 July [0 svay falinan ot
- R LS S EE SO BUCESASIC R VGG E: B, i SRR | N PRTRRTS e 15 y 10 | 20 Oct. 20 Oct. | -38 3§ 454 10
e Dl s | SR 19 87 " April- 83 Jan. il e s s asnitein 11
197 195 433 200 196 1,847 | 198 Oct. 182 Jan. | 206 182 3,814 12
4 120 120 1 |12 S 80 Al 1200 INOV. | L vl e i 13
56 504 150 58 53 20 56 Nov. 31 Aprill 80 31 1,087 |14
38 50 778 57 50 233 598 Aug. 87i Feb. | 70§ 87 5731 15
PERTRETTR o ool (1083 85 11008 June | BOFURN S {1 e v v sb ey wudinat i
21 17 415 214 188 651 21 Nov. 4iJduly | 24 124 1,927 17
724 638 315 74% 70 1,030 72k Nov. 43¢Jan. | 644 370 984 |18
100 100 1 101 o 5 | 105 Mar. 100 Feb | 120§ 100 480 {19
v R L 6 ol P L i WORSER VRIS SO
........ sas 19 June 19 June .. IR 1 §
) 28 Feb. 16 Oct, 47 47 10 (22
g 5 I()(b) Aug. 981 July |.. S e L |
40 | "94d Nov. 81} Feb.| 88 74} 281 |24
ceesiafiniisiae i | 148 Augs 1457 Augs | 150, 150 10 |28
432 | 984 964 555 | 97} Nov. 74fJan. | 778 65 599 |26
2 | 1w ... 20 | 116f Nov. 104§ Feb. | 107 100} 75 |27
10 | 107} ... 50 | 108 Nov. 103 April|
a0 116 .. 5 | 115 Nov. 109 Aprill............. ,
6,701 675 625 7.865 | 7|2i Nov, B8 NOWe fovis scibmpiinn d |
L) ER R SR RRR PR AUl PREAUR 1 e i A e i
5371 | 78 7 2764 | 770 Nov. 52 Feb.| 750 41 67,800 (32 |
B 56 | 714 Nov. 594 Feb. | 7|i 494 17,904 |33
79} Aug. 46 April| 574 35 12,755 |34
1078 Augs 90 Pelis |1 s i Wi Uaiaivdien 35
| 189 Nov. 68%dJan. | 61 55 36
134 Nov.. 81 Jan. | 125 678  2.425 (a7 4
| 143 Sept. 1351 June | 80 31 1,087 |g }
1094 Nov. 864 Jan. | 96 82 450 |39
| 125_June 105 Jan. | 126} 105 52 [0
12§ Nov. 6k Feb. | 15 5 29,655 (41 |
| 100} Aprll 83 Feb. | 104 79 885 (g0
18) Oct. 6 Jan. | 18 6 9,700 |43
61§ Jan. 42 June| 79 49 9,746 |44
h 111} Mar. 108] July | 111 111 30 l45: 14
FISEROV. 100 " Octe ] e i it o I 46 S
1202 Nov: (F1TE Ot 15 nvishts Gt ke s id §7- .4
454 Nov. 32 Jan. | 35 48 f
88 Oct. 62 Jan. \ 624 e
78 April 63} Jan. | 82 50 I
{ 77} Nov. 294 Jan. | 48 51 A«
1564 Aug. 1104 Jan. 138 sy
32-'Nov. 80 Nov. |. Lofmg i M
04, Oct.'; OO0t spiiiuvinn - o g
3 126} Sept. 109 Jan. i 127} 5 1
------------------- | 14 May 9 April] 25 85 1
125 Sept. 110 April| 160 # i
107 Nov. 944 Jan. |1154 83 3,233 -
/ 25 | 78 ¢ $ 80 May 70 April| 78 75 619 (58
B A RS0, e BIE 88 21|86 W SIS Lo o0, (a0, SeNov,, T8 Febi | 1080 G 40 89 = 41
160 258 | 170 160 999 | 168 160 909 | 170 1634 1,439 | 168 164} 730 | 1714 Aug. 124 Jan, ‘ 186 119 3,965 |6 ii
| | (¥
61 158 155 256 | 161 158 625 | 1614 1594 1,178 | 161 159 1,035 | 1674 160 802 | 171 167 615 | 1671 Nov. 155 July| 180 153 5.304 il
62 g 2213 541 | 233 mog 421 | 234 zzs? 370 | 281 228 309 | 246 229 788 | 45 242 471 | 246 Nov. 216 Jan.y 267 2151 5614 %} '}
63 o 35 85 | ! | 205 Nov. 185 April| 217 180 954 lgg
p 231 Nov. 209 Mar.| 230 195 4,102 (gg
158 April 1537 Sept. lssi 15 261 g5 |
Nov. 197§ Mar. | 1985 16 25 |66 7S
2421 Feb. 2294 Mar. | ¢ 224 57:67. 5 4
279 Feb. 274 Oct. | 2928 274 194 [gg
| 208 Sept. 200 Sept.| 222 212 92 g9 Ui
L 231 Nove R1Nowi fioo 420l LGN e 7028
1003 Jan. 994 Jan. | 134 5 3.120% |71 4
230 Nov. 213 Jan. mi 210 1,822 172 4
220 Nov. 201 Oct. | 2358 200 520 |73 . i
132 July 122 Feb. | 140 123 2,106 (74
| 133} Sept. 1228 Mar. | I51% 1331 170175 =
‘ ‘ | N
76 127 127 Wiy it 7 | 127 Sept. 1134 Jan. | 1248 1188 1,214 (76 |
77 141 140 3,210 | 145 140 6,037 | 141 Nov. 11IiJan. | 1264 1i14 26444 (77
| . 18 63 62 197 | 67 65 451 | 70 Jan. 60 Aug.| 80 57 5006 [78 I
e Co D R R ISR OO SAEEN 8 R e SR I P SR e O e A 40 | 72 Sept. 70 May | 714 70 377 1790, &t
80/ - 120 118 iy A R e S 120 June 117§ May | 124 120 151 {80 !
g 81 1821 181} A TR e 182§ Nov. 174 Jan. | 186 174} 503 81
5 167 167 : 168 Oct.. 165 Feb. | 171 171 125 [s2
e Em PR R e e e v R | S G St ST v SN R IR : .| 120 Aug. 120 Aug. | 124 122 50 183 "l
84 R a0 0 106 50105 - 25 1108k 108 L N 42 ] 1088 108 . 9 [iiiiiivdees ; 1065 Oct. 95 Feb. | 1084 100 761° (84 N
& 85 o 150} Sept. 145 Jan. | 160 157 59 185 4
i 86 - 130 Mar. 128 Jan. | 135 ' 130 231 [gg i
& % 92 Nov. 85 Jan. | 87 8 72 {870 N
| 88 145 Jan. 143 Mar.| 150 = 145 149 (88
P 111} Oct. 104 Jan. | 111 105 200 189
i i
% y : r|
{3 - T R B T T P T B Jane - 88 Wunetll Sl s IR 90 . il
.3 778N 6,000 i o S SR 70{ Nov. 71}Jan. | 80 68 25000 |91
o 8,500 83% 16,500 | 85 gég 10,000 | 88 Aug. 70 Jan. 84 72 14,000 |92
g 2 87% 4,000 | 861 . 86 16,000 | 87 52,000 | 89} Sept. 74 Jan. | 78% 70 127,000 |93
 u 9,500 | 8 85 4,000 | 883 87 23,000 | 90 Sept. 80 April| 844 78 470,000 (94 |
g% S SERCaE s & il ) 153 losi i RS D S .| 108} Nov. 104} Jan. | 1 108 99, 95 «
| -~ g 864 54500 87; 94,000 923 Bsg 215,500 89} Nov. 713Jan. | 79 66§ 1,934,000 (96 i
25 9 ORGSR 985 974 26,500 | 99 Oct. Jan. | "95 90 %66, 97 Al
A
B | | i
\ )
{
!
{
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FROM THE WHEAT AND GRAIN FIELDS

WHAT HAS THE HARVEST BEEN ?

Estimates of Bradstre;s— and Canadian Pacific
Railroad.

Most of the Canadian crops show a gain in 1908 over
1907. = Bradstreets have compiled a comparative estimate

‘of the harvest yields of the past year. The aggregate yield

of six leading cereals is 2.9 per cent. over 1907. Hay, rice,
and sugar promise record outputs, but the potato crop is a
short one. Here are the details:—

; Change Past
Yields from record
1908, 1907. Yields. Year.
Inc.
Corn, bushels:
3 2,6042,687,000 1.9 2,027,416,001 1906
Winter wheat, bushels:
425,040,000 4.0 492,888,004 1906
Spring wheat, bushels:
233,090,000 4.0 203,185,322 1899
Total wheat, bushels:
659,030,000 3.9 748,460,218 1901
Oats, bushels:
780,161,000 4.6 087,842,712 1902
Barley, bushels: ;
167,242,000 0.1 178,016,484 1006
Rye, bushels:
30,021,000 *2.2 33,630,502 1902
Buckwheat, bushels:
15,648,000 0.0 22,701,830 1866
Total, six leading cereals, bushels:
. 4,304,680,000 -5 - R S S A
Flaxseed, bushels:
25,717,000 X3 20,284,880 1002
Potatoes, bushels:
274,660,000 *7.8 332,830,300 1904
Hay, tons:
67,743,000 6.2 66,820,612 1889
Tobacco, pounds:
620,634,000 *9.9 821,823,063 1902
Rice, bushels:
22,718,000 2.1 21,006,038 1004
Sugar, beet and cane (inc. Phil.), tons:
1,600,000 23 1,565,000 1907
Cotton, bales:
13,000,000 12.3 13,600,000 1004

*Decrease.

Cotton and hay lead in importance of increase. Of
the cereals, all but rye show a gain, though increases are
slight. Yields in no case are equal to records of the past.

The Dominion Census and Statistics Office estimates that
an area of 27,505,663 acres of field crops has yielded a har-
vest which, computed at average local market prices, has a
value of $423,533,000. The details of area, yield and values
for each kind of crop are shown in the following table:—

Field Crops Area, acres Yield, bushels Value

Fall Wheat . 00 0k 770,400 18,708,000 $16,253,000
Spring Wheat ...... 5,839,900 93,636,000 74,075,000
2 TR G R 7,041,100 250,377,000 06,489,000
Barley .............. 1,745,700 46,762,000 21,353,000
|t SR T e i 100,350 1,711,000 1,262,000
| 3 R R SR R 412,000 7,060,000 5,070,000
Buckwheat ....x.... 201,300 7,153,000 4,215,000
Mixed grains, ...... 581,000 19,049,000 10,140,000
8 Y SR S e e i 130,300 1,499,000 1,457,000
Reane’ poliE T . 60,100 1,245,000 1,088,000
Corn for husking.... 366,200 22,872,000 11,837,000
Potatosss oLl 503,600 66,605,000 34,810,000
Turnips & other roots 271,443 101,248,000 17,532,000
] Tons
Hay and clover ...... 8,210,900 11,450,000 121,884,000
‘Fodder corn ' ........ 250,770 2,028,000 11,781,000
Sugar beets ...... 10,800 100,000 578,000

atales Sl BZBO8 60805 Ll i 432,533,000

The principal grain crops of the country are wheat, oats
and barley, which aggregate in area 16,207,100 acres and in
value $200,070,000; and the principal fodder crop is hay and
clover, which off 8,210,000 acres has avalue of $121,884,000.
Rye, peas, buckwheat, mixed grains and flax grown on
1,523,700 acres, have a value of $23,044,000; the hoed or cul-
tivated crops of beans, potatoes, turnips and other Toots, corn
and sugar beets, grown on 1,471,013 acres, have a value of
$78,535,000.

Fall wheat with a yield of 24.40 bushels per acre shows a
value of $21.10, and spring wheat with 16 bushels shows
$12.84. The averages for both crops are 17 bushels and
$13.80 per acre. The total value of the wheat harvest in the
_ Western Provinces is $72,424,000, and in the rest of the Do-
minion $18,804,000. For the other crops of the Dominion
oats show averages of 31.64 bushels and |$12.15 per acre,
barley 26.79 bushels and $12.23, rye 17.05 bushels and $12.57,
peas 17.09 bushels and $14.46, buckwheat 24.55 bushels and
$14.47, mixed grains 32.73 bushels and $17.43, flax 10.76
bushels and $10.46, beans 27 bushels and $33.08, corn for
husking 82.45 bushels and $32.32, potatoes 132 bushels and
$61.78, turnips and other roots 373 bushels and $64.58, hay
1.39 tons and $14.84, fodder corn 11.27 tons and $45.35, and
sugar beets 10.07 tons and $53.48.

The value of all field crops in Prince Edward Island is
$0,408,000, in Nova Scotia $20,083,000, in New Brunswick
$18,042,000, in Quebec $80,896,000, in Ontario $185,308,000,
in Manitoba $66,660, in Saskatchewan $37,614,000, and in
Alberta $14,522,000,000. The figures for British Columbia are
not available.  The average value of field crops for the Do-
minion in the year is $15.72 per acre, and the average value,
computed on an estimated population of 6,040,000 at 1st July
is $62.34 per head.

Fifty per cent. of this year’s wheat crop, 72 per cent. of
the oats and 68 per cent. of the barley remained in farmers’
hands at the end of November. The condition of the new
crop of fall wheat at the same time was 75 per cent. of a
standard, and 73 per cent. of fall ploughing was completed.

Canadian Pacific's Estimate.

The total value of the grain crop of Western Canada
for 1908 is approximately $126,168,048, an increase of nearly
$30,000,000 over the figures of last year. The figures for
the last three years are: 1906, $98,872,737; 1907, $06,401,132;
1908, $126,168,048. This is according to a summary of the
crop yield and values issued by the Canadian Pacific Railway.
Of the total value this year, wheat represents $87,268,040.

The following statement shows the production of the
various grains in the different provinces, with a synopsis of
the total yield and its value.—

Wheat.
Acres  Yield—Bushels
Alberta, ‘winter = J L. 100,350 2,307,063
Alberta, Spring - oL ..o 154,487 2,844,105
Saskatchewan ... i e 2,374,058 43,540,001
Manttoba o et iatais 3,138,078 58,071,003
R g T e T e T S o e 106,853,252
Oats
ATERR S S il 400,702 12,057,123 '
Saskatchewan .......cco0n 1,170,453 41,656,386
NEEOBe 2 T i s 1,111,787 38,012,545
ORI o e i AT b s T i P & 02,626,054
Barley.
ATREENR el R o aiteis 73,086 1,441,087
Saskatchewan: i .o vivens 101,033 2,604,550
MBRTOBR: 5 ¢\ S0 oS U 711,381 18,140,215
HOLR) o s s I e R b et b 22,276,752
Flax
o Lo g & (i S e RS S 8,046 62,010
Saskatchewan: ... . .00 141,451 1,570,106
Mamatoha -1 d i i v n s s 35,002 368,466
ORI s e o e iy 2,001,401
Value of Crops.
)T SR R AR A 106,853,252 $87,268,040
Bats o et o 02,626,054 27,787,816
e LR A AR S e e 22,276,752 8,010,700
2 L SR e e I 2,001,401 2,201,401
ol L L T LN $126,168,047

Ahead of Former Years.

At the close of navigation more than 48,000,000 bushels
of wheat of the crop of 1908 passed Winnipeg before the last
boats went out. Shipments for the last week of open water
totalled 5,103,007 bushels. The entire movement of wheat for

this season leaves all other years far behind.
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The total yield of all grain this year in Manitoba, Sas-
katchewan and Alberta is estimated by the North-West Grain
Dealers’ Association to be 211,530,706 bushels. Here are
the details of the estimate:—

Acreage Under Estimated Yield

Crop
WhESL e o 6,055,600 00,311,840 bus.
(6 1L SR P T 2,607,000 00,202,200 ‘¢
Bartey ool iy 855,650 20,877,860 *¢
By R 123,420 1,147,806 ¢¢
Total jacres ... 0,641,670

Total yield all grain...... 211,530,706, “¢

Regarding the wheat situation on November 1st, the
Association give the following figures:—

Bushels
Inspected to date, 24,241 cars.......... 25,453,000
In store at country POINts...........oes 14,160,000
In transit not inspected ..........co000 1,400,000
Allow for country mills ................ 8,000,000
Allow for seed and feed................ 12,000,000

Total 61,013,000
Balance in farmers’ hands to market.. 38,208,840
Twenty-two per cent. of the wheat is No. 4 and under.

Crops in Saskatchewan.

The crop conditions throughout Saskatchewan were
fairly satisfactory to most of the farmers. A great many of
them were disappointed with regard to crop yields, but that
feeling was perhaps due partly to hopes that were raised
earlier in the season by the remarkably fine appearance of
the crops. An estimate of the probable yield of grain in
the province shows that the aggregate will be much in ex-
cess of the largest crop ever before produced. In 1900,
which was Saskatchewan’s banner year, the total grain pro-
duction was 63,052,210 bushels. Last year, the grain crop
amounted in the aggregate to 53,767,251 bushels, while this
vear it is estimated that the yield is 80,467,705 bushels.

The estimated average yield per acre of wheat was not
as large as in some other years; but it.was as good as
could be expected in view of the conditions that affected the

crops during the last six weeks of their growth., The fol-
lowing is an estimate prepared from official data:

Acreage. Estimated Average

yield. per acre.

Wheab« o wiis b 2,374,058 43,539,008 18.34

11 SRR A 1,170,452 41,603,005 35.50

Barley. 101,033 2,005,113 26.67

Wlaxl/ens i aviddc 141,451 1,570,000 11.10

The weather of July and August was less favorable for
the grain crops that the meteorological statistics indicate.
The records of temperature and precipitation for Saskatche-
wan show that the average mean temperature for the pro-
vince during July was 64.6. This is 6 degrees warmer than
the average.

The grain crops ripened remarkably fast. They were
sown early and, made splendid progress up to the end of
June. At that time it was thought that their condition was
equal to that of the best crops in any recent year at the
same_ stage of their growth. The lack of rain in July,
—.—whlch was most apparent in the southern part of the pro-
vince, where the rainfall was but 26 per cent of the aver-
age—was al.one sufficient to stunt the growth of vegetation
and cause it to mature less perfectly than it was hoped
would be the case. An accompanying feature of the wea-
ther towards the latter part of the month, and one that af-
fected adversely nearly every farmer, was the hot, dry winds
that blew with little interruption for several day;. The re-
sult was that in almost all districts the vield of wheat was
reduch several bushels per acre, and the province was the
loser in wheat alone to the extent of about ten million
bushels. )

Hail storms occurred in various parts of the province
and are referred to in the district reports. Frost, which is
always a menace to the crop sin the West, was also not al-
together absent.

The Manitoba Government crop report makes the yield
of wheat 49,252,539 bushels; acreage, 2,850,640; average
vield, 17.28. The estimate that 69 per cent. of the crop has
been marketed amounts to 33,084.252 bushels.

D S

BETTER LUCK NEXT TIME.

Quebgc’s Crops Not as Large as Anticipated.

- The spring season was late in setting in, and when
finally it d.id arrive was followed by a prolonged drought.
Some districts of the province suffered considerably, and in
consequence the reports of many correspondents only show
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a yield of half of what was expected in June last. At the
same time if the yield of grain and fodder has been less
abundant than anticipated the quality has been good. The
yield of potatoes in many places’ has been disappointing.
The price of from 70 to 75 cents per bushel obtained has
gone far to remedy the effects of the poor crop.

The crop percentages for the year are:

WHheat - 1f Tpv el it S D ea s S TSI R AT WS Wi s 57
Batley s it e v pe I s el 4 St st 23
Qateg "y a3 biesitaes LR O iiie et waly 70
Rye i oo i ety e Sy (A 64
Buckwheat 0 i e i S S LR A i v s e s 71
LSOO i s o wirs e ot b Sl s By o Wlbaale, doatd e B 61
o (AR T SR T S S S e S SR 61
BOANE . it il & vis o als s 8 S A R e st & e WA b S 61
TRAIATE S COPTL o i < hd st Al oy AL b ie e T ta Vi 1054 76
Beet  T00LS /i sl i mlatawaos, s o5 s ymowsnte la iy oy isie s e 76
CaTIOE -« /o o e s e e b o o Ao 6.4 olia s iy 7 0y 50 0 73
Cabbage . ik i in ey istas dvib sl istaio S0da s 8o 73
PotatoBs 7. /e o oiaisiniats s mistars Tanlh b inshd ofatilare v uiats v 2 82
Creen fodder .\ 4l iicsiines i sion simoive v vatn e 68
Clover:'+ i i e e S WS et sl it 66
Y ET) P T S i e SN e O R 63
PaStires. o o5 o dinsldisfs nore sfaoein s aiaiston sty aia ain s s v o 50
TODRICCO i ol sinie s aisia b mminiace, o u o b ¥ stmva Sivia s nte Siay 59
Apples . cilbilidiens el s s e e s 61

For butter in particular the price has been as high as that

It was nearly all absorbed for lo-

obtained in Normandy. 2
ha~ —=at increased.

cal consumption and our exports

et AR

ONTARIO’'S CROPS.

Latest and Past Records—Labor Supply, Demand
and Quality.

The following are the final Ontario crop returns for 1908,
and are compiled by the Department of Agriculture of the
province :—

Fall Wheat and Spring Wheat.

' Fall Wheat Spring Wheat.

Acres  Bushels Per Acres Bushels Per

acre acre

1008 670,642 10,430,476 24.2 142,124 2,197,716 15.5
1007 * ... 676,164 15,545,401 23.0 144,514 2,473,051 17.1
1882-1008 862,770 17,876,453 20.7 303,488 -6,243,077 15.9

Barley and Oats.

1908 .. 734,020 20,888,569
1907 .. 766,891 21,718,332
1882-1908 651,681 18,054,233

06,626,419 34.8
83,524,301 28.5
77,367,975 357

28.5 2,774,250
28.3 2,932,500
27.7 2,104,345

Peas and Beans.

TGOB" ok re 306,642 7,401,336 18.7 46,477 783,757 16.9
10070 et 340,977 7,365,036 21.6, 47,562 790,269 16.6
1882-1908 ....036,042 12,360,822 10.4 41,037 717,867 17.1
Rye and Buckwheat.

1908 87,008 1,453,616 16.5 140,605 3,323,668 23.6
1907 67,158 1,039,021 15.5 113,039 2,546,468 22.5
1882-1908 117,176 1,016,187 16.4 101,080 2,010,728 10.8
Corn.

1908 200,600 23,601,122 78.8 233,753 2,720,265 11.68
1907 .... 338,573 21,800,406 04.7 200,354 2,029,547 10.13
1802-1008 308,485 21,010,601 7I.T 175,704 2,000,849 11.43
Potatoes and Carrots.

1008 o 166,074 18,517,642 111 4,080 1,120,145 275
1QO7Y s sls aieis 177,186 20,057,675 113 ...
1882-1908 164,048 17,044,924 100 0,750 3,377,071 346
* No figures for 1907.

Mangel-Wurzels and Turnips. X
1908 67,037 29,870,066 440 120,920 41,210,180 341
ToopR " L T e iR S R RGO 48,205,605 302
1882-1008 30,632 18,240,381 460 127,275 54,506,406 429

* No figures for 1907.
Mixed Crains—Hay and Clover.

1908 456,040 15,354,350 33.7 3,253,141 4,635,287 1.42
1907 443,100 14,202,511 32.1 3,280,552 3,801,863 1.18
1882-1908 e IRl Siieien a0 e Wia A6 T 5 51246

sugar Beets, Pasture, Orchard and Small Fruits—Vineyard.

1908 17,453 7,004,748 401 3,336,160 326,550 11,705
1906* ... 3,349,101 365,091 12,785

“e PET PRI

* No data for sugar beets previous to 1008.
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FIRE-PROOF SAFES
, BANKERS’ SAFES
FIRE-PROOF VAULTS and
' VAULT DOORS

/ Our Safes have successfully withstood the most severe fires
/ that have occurred in Canada in the past twenty-five years.

L. P. Eckstein

Barrister-at-Law, Solicitor Fernig, British Columbia,

24th August, 1908
The Goldie, McCulloch Co., Galt, Ont.

Dear Sirs: —Please send me catalogue and quotations of your safes. The one which I purchased from you went through the fire here on the lst instant.
Although it was in a concrete building, anq above a hard.ware and paint and oil store, everything came out in perfect order. No one would know, unless told, that
the books and papers had been through a fire. The cabinet work was found in good order.

Two others of your safes of the like weight and size went through the terrific fire as well as mine did. It is fair to say that if any other safe came out as
well, none proved better.

4 A safe that would thus go through such a hell fire as we had here may well be depended upon to pass through any blaze and hold the contents in perfect
order.,

I have purchased a safe for temporary use but intend to have one of yours when I move into my permanent offices.

Yours faithfully,
L. P. EcksTrIN,

S i
THE GoLDIE & McCuLLocH Co.,
LIMITED
Galt, - Ontario, - Canada
WESTERN BRANCH QUEBEC AGENTS B.C. SELLING AGENTS
248 McDermott Ave , Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co., Vancouver, B.C,

THE WAREHOUSING & FINANCING CO.

WINNIPEG, Man.

Capital - - $100,000.00

WAREHOUSE RECEIPTS ISSUED, AND ADVANCES MADE,
ON MERCHANDISE OF ALL KINDS; FIRST CLASS STOR-
AGE, CAR LOTS OR OTHERWISE ; LOWEST INSURANCE,
FROST PROOF.

132 PORTAGE AVENUE, EAST

The above Company has been formed for the purpose of making advances
on Merchandise of all descriptions, and for whatever amounts might be required.

Mercantile collections undertaker, and Reports given on Commercial standings.

Notes discounted, and a general Financial Agency conducted.

H. T. CHERRY, C. H. NEWTON,

Sect’y.-Treas. President.
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l The following are brief reports of the principal crop re- DAIRY SEASON ONLY FAIR.
sults:—
Fall Wheat.—Good quality and yield above average. Records of Butter and Cheese Shipments—Notes of
Spring Wheat—Average yield ; considerable shrunken grain. Production
Barley—Fair yield. Late barley was poor. Oats—Smaller et )

yield than in any of the five years preceding 1907; consider-
able rust. Peas—Poor on late fields. Buckwheat—Good
crop both as to yield and quality. Mixed Grains—Most farm-
ers reporting are strongly favorable to their use. Results
fairly gratifying. New Fall Wheat—Decline in acreage.
Fair crops. Potatoes—Yield less than average. Turnips—
Practically a failure. A few good fields reported. Mangel-
Wurzels—Good yield, small size, good feeding quality. Car-
rots—Very fair crop especially as regards quality. Sugar
Beets—Light yield; good quality. Corn— Most successful
crop of the season. Tobacco—Less raised than previously.
Plants considerably injured by rains and hot weather. Beans
—PFair crop; quality good. Clover Seed—Yield less than
average; good quality. Alfalfa—Fair crop. Fruit—Peaches,
pears and plums in fair supply. Grapes and small fruits
generous yield. Fall apples plentiful; best winter variety
scarce.

There was a sufficiency of farm labor in all parts of the
province, except' when the rush of harvesting made a tem-
porary shortage. In fact the large number of applicants for
farm labor this season leads a majority of our correspondents
to the conclusion that the rate of wages is more likely to fall
than to rise. The quality of most of the labor offering is not
up to the standard, but capable men are yet much in demand.
Many farmers are now depending upon improved machinery
and an interchange of work with their neighbors to meet the
labor situation.  The problem of getting adequate female
help in the farm household is as yet unsolved, domestic ser-
vants being scarcer than ever.

———
GRAIN SHIPMENTS.

r the prairies by
time. Shipments

Wheat and grain have been rushed ove
the railroads this fall in almost record

The close of navigation did not tell a very satisfactory
story anent the dairy industry. From May 1st, to Nov. 21st,
1908, the receipts of cheese into Montreal were 1,880,200
boxes, compared with 2,039,065 for the corresponding period
in 1907, showing a shortage for 1908 of 158,865 boxes. Mr.
James Alexander, of the James Alexander Company, Ltd,,
Montreal, attributes the falling off in the make during the
past season to the poor condition of the cattle and the small
supply of feed during the past winter. ;

The production of butter was about the same as in 1907.
The exports were small, as the bulk of the proquctmn.ls
now being used for the home trade, which is growing rapid-

ly.
For Ten Years Past.

These are the cheese shipments from Montreal for the
past ten years:

Boxes.
T8QQ s e e e e Sl e 1,806,406
TQO0 . o o e e s AT F, e e e B 2,077,000
OO e e B e SR St Sy o bia Mo e S 1,791,613
10 N A e s B e e e O s 2,100,171
{0 0 B RIRMI IR B E N L R S S S 2,305,032
S S e s L O, e R TN T
(0L L I e Ve GRS BN S e B B SR A 2,121,101
3000, b R e e S S e e 2,227,838
FQOF i SN e e T A T O i S s s 2,030,005
{IQOBI B S e i el S S e 1,880,200

| High cheese prices are expected during - the - winter, al-
‘thoug‘h much depends upon production in New Zealand,
| which has just opened its season.

. Ports of Shipment.

j Here are the ports to which Canadian cheese went dur-
| ing the past season : :

from Fort William and Port Arthur have kept pace also.| Port. 1907. 1908.
Here are the official figures of the fail movement, September Laverpooleiitc i om s s te e 487,720 385,024
1st to December 12th. They represent shipments (in bushels) | London . /i wil S nc e 865,002 842,416
from those two ports for that period. Fractions are omitted, ! Bristol: § (o 5o r S b R et e S 383:998 364;694
Canadian Vessels. Eﬁlasggw{ .................... 95,27(2) ?’;g(z)
Wheat. Oats. Barley. Flax. w‘Leai?lf R T s gg’ggz 58’479
I(\fl‘.'v‘]?“ M 586,608 724,485 44,074 il Newc.astle ..................... 12’629 6’848
1 e 563,374 TR dd et B oo R N R L S U ¢ ]
Depot Harbor 892,573 161,083 36,165 W [ %c:let;xstAfnca. TR S L ORI g ;":’;g :’?;;
S G 0,062,178 054,802 Y802 e o 'Dundee. e e G B L s : ’685
Collingwood. ... 740,073 STed e soikor s VORI T i ARG S RS e 4.833 o
I)Olnt Edward 835,065 71.819 188,767 74'197 ‘ Hu]] N e ST A e e 8 R, e e e e R e 12,490 . = 474.-
MCZ]f().l‘(l ...... 654'434 57‘771 40'579 ..... ‘J Aberd‘ee;) F ks e W & 0 g R e A B G e i e e e 11,560 2,181
Goderich <.va 3,686,814 1,043,541 21,774 81,733 | Al Gl R s R R > 5
Port Colborne R e T A S e e {
Eherofd vegii A3 BB e LS e o S D Shi v Dnel 1,973,417 1,785,606
BIGE. L S R R i S . Shipments via Quebec:
Kingston /i, 4,900,565 244,511 104,381 18,081 Liverpool. whiNrr U e L b e I (g R 40,854
Bl i o .'3. ! T 103,%?)1 (- Tondoms: = /i St it EU e e e e 10,348
Montrealt s oo 2,051,271 522,391 210, 8 3
Briftalo iy oo, BIBOUO6 . X i el BB O Ee e 993 ¢ 60,20
Total .+23,595,508 _3_.942.647‘ 011,108 396,570 Butter exports show an increase, amounting during the
Foreign Vessels ~ | bast season to 03,416 packages, as against 66,773 packages
y . -+ |.]ast season, or an increase of 26,643 packages. Compared
BAG Hive \()\3‘;(;12 Oats Barley. Flax. | with the exports for 1906, they are 267,084 packages less.
tt F n 2 . .
R T LSS N Bty Brd The following figures show the butter exports for the
Buffglo: ol 10,891,803 2,010,553 530,665 131,334 | past tefx ygafs G 2
Bl ol L) €1 g R C S PG Fer i v rie { ; Packages.
Chicago  ....... AR L e PO S P EBOOT e s T SR A R e e e 451,050
Lotaly o 2,418, AT g b 5 b 100G L i, A R e G L R e 250,000
i geny ‘ 539,665 131,334 | T R e e S s T o 410,000
——Same period J TR0 Gl 2l Sl v S e R A S 530,845
1907. 1908. b Lol R (. R R e e R 338,277
b o SRRl S S 20,545,859 36,013,617 o L R TP s S O T s 490,300
S 2,040,620 5,953.201 “+191.7 [ BOORE oo L A e LS e S e S S B e S o 573,440
Barley ool e 578,523 1,450,864 s 2o R OBR S (O, U s SN A S G L i N LR 361,400
x| S 517,403 317,013 = {008 P S e e s R R L 86 any
TQO8 S s S R S e A e o 93,416
Fotalgi e fr i 23,482,497  43.935506  + 8709 O° :
Navigation opened April T4th, and closed December | Canadian Butter to . 3 ;
12th. A : ¢ i These are the ports to which our butter was shipped :
An amount equal to 50,000,000 bushels will be shipped P 1907. 1908. -
5 Kinige : ’ s ort. ; ¥ ,1907. 9
all rail from Fort William, during the winter to *‘West St. Livetpool sk urm s R el 14,045 6,677
John, and as the elevators are at present practically empty, L London 1 Ci s o e e 10,224 26,371
a large amount of the grain remaining in the West Hay be [Bilatal, o e e 26,309 53,476
accommodated with storage at this point awaiting the open- Glasgow. 00 U mce TP E e g 6,052 5,204
Ing of navigation. i Manchester, .= UE i e dod s ot
Three boatg will winter at Port Arthur with grain i | South Aftics 'l o AeuGualaS e iy se v an e dlene 1,508
. storage, all United States vessels, namely,- “Shaughnessy,” ’ BRI :
200,000 bushels; “Jenkins,” Sronoo: ONellsl eeaiong: - o e < s T R 66,773 03,416

W £ ol
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ST.PAUL FIRE AND MARINE
INSURANCE  COMPANY

ST. PAUL, MINNESOTA, U.S.A.

CAPITAL PAID UP, $500,000.00

ORGANIZED 1865
An Honorable Business Career of Over Forty Years

Losses paid in full in the great conflagrations of

Chicago PRI B 1871
Boston . . ; ; 1872
Boston ; : : : 1873
Jacksonville, Fla. . 1901
Patterson, N.]J. ST 1902
Baltimore, Md. 1904
Toronto, Canada . 1904
San Francisco, Cal. . . 1906
Chelsea, Mass. g 1908
Fernie. BC ) . ; 1908
(The ** St. Paul” Paid the' First Logs at Fernie.)
Assets, January I, 1909, over - . .  $5250,000

Surplus to Policyholders, January 1, 1909, over 1,650,000

LOSSES PROMPTLY AND FAIRLY ADJUSTED AND PAID WITHOUT DISCOUNT

White & Calkin, General Agents,  St. John, N.B.
A, M Jack & Son. “ i Haltdx  N. S
Dale & Co., g =

Montreal, Que.
WoE. Fudger, Toronto, Ont.

' - Briti lumbia
Christensen & Go M s 5! Bl‘l‘tlsh Co
Soadyird San Francisco, Cal

Manitoba, Alberta and Saskatchewan report direct to
Head Office, St. Paul, Minn.

- - WRITE FOR AGENCIES . .
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TRADE AND COMMERCE

MONTREAL'S FLOUR EXPORTS

Show Decrease irom Previous Years—Bigger Shipments
to South Africa.

1907. 1908. Dec.

BROKE: e v 1,146,256 1,128,147 18,109

Barrels .. . ...., 182,333 167,929 14,404

1907.
Flour. Flour. Meal.
sacks. bbls. sacks.
@ Evte . e e e s 336,876 87814 vitun
Talte of Woads St LSl i it e e e 10,307 /13,152 /s &vi'e
TR VAL oy e N e ST B S S, A B e
Ouintal "& Lynch . w/oioe iy tov ey A e
Wadtsrn /Canada Flaur  © i Lok s gasse dusle 12,837 veve
Stewart, Munn & Co. +.cveveieniines  tovans ¥1.080+ £
5 EoJacges i@ Co. o dvandvn sl e L RO N R e s
. Ward & Coivioe s siiicniiay idioms T M T A
Canddian' Pacific Vi vasidea 562,077 17,550 53,04
Brand Trunk o civai oW ave 175,060 67,001 41,57
Through shipments. . . ¢.ieieivas 30,030 1,206
MORRL ) s o O e s e e 1,146,256 182,333 05,21
Where the Flour Went.

1807.
Flour. Flour. Meal.
Ports. sacks.  brls. sacks.
Evaan s S e AOTRRY 10,537
Glasgow Nk e v LA 16 ol 47,953
Sonth A ALHIca v S sy aniieneg 3 BB 5 S s s
M A i e R R S U LERIAOR (el Ll e e
BAverpoolc s i aime saiviv s ea e itk 2,045 e T 9,735
C RTINS O s A e oy e 11 6 NS e 1,250
L T R S U S U S e 124007 I o 6,180
RO R BRI e R R N TR PR L
0 Gl RS R e e R 17,300 o el 4,800
1B vor Tl - SRR PSR S B R R R N e R S
A e i RO i M e R R T
S R SIS I T e N R R S e S RN
P L R R S AR R T Lt Al SR B e
WO i N s e e e T
mberdenny i o S i A s e 2.600
25 Aol g R R g SRR Rl S0 T 2,857
2 111 e S A G A SR (P Bl B R SR L o
oy ) R s G MRS AL e Tl 300
Fotal e o S Ut ol vk 1,146,256 182,333 05,212

Several decreases are noted. Gains are seen in a few

Here in brief is the result of the export flour trade from
Montreal during the past year. Although a decrease is ex-
hibited, the showing is not altogether unsatisfactory in view
of prices received locally. For high grade spring wheat a

! price from $1.70 to $1.80 per barrel higher than in 1907 was

obtained.
Principal Shippers. !

Here are the principal shippers from: Montreal during
| )
| 1908 :

1908.
Rolled Rolled Rolled Rolled
oats. oats. Flour. Flour. Meal. oats. oats.
sacks. cases. sacks. bbls. « ' sacks.  ..sacks.  'cases:
............ 10450808 " SHBRAMAIS R UL ol e U v
............ 23,781 RO 070 s s L
............ 6,000 i A R S S
............ A8l e R e LS e
............ ol (it o Sy e T SR NI A )
.................. DR o R e e T O SR
o 25,810 45,000 514,455 21,050 37,044 21,460 74,0608
2 15,501 22,283 336,070 53,044 24,022 16,167 3,075
g i e SO 52,028 AR e R e S IR T
2 41,317 71,282 1,128,147 167,029 61,066 37,636 77,773
1008.—
Rolled Rolled Rolled  Rolled
oats. = oats, Flour. Flour Meal. oats.  oats,
sacks. cases. sacks. = brls sacks. . sacks. - cases
6,920 5841 ang. el 0,151 7,020 12,390
10,486 1,384 " d03, 548 i 26,346 8,473 11,386
455 , 18,000 261481 40000 875 135 16,138
4,650 7 1030077 72 28T i 1,625 3,420 = 13,051
5,588 ‘10,975 65,866 i) i\ 12,202 5,750 18,033
2,405 350 IS L R YR 610 1,480 4,200
4,144 Q00 = 346365 1 iy 2,555 430 - 1,675
............ IBN242 ) 107000 1 ey Sy 200575 i g
4,809 2,200 Biosa0 oy, BY0 AL, 320 Gk i
............ Pl o e R TS T R
BB QOB S G T s L R
............ (o] o Ok Sy 1,086 L o R
............ B S ilenh Lo e R e
P20% ol OO s e bR Sy 1,100 QOO
v IR B NP I T et VT S S S SRRSO SE Nl i Sea )
41,317 71,282 1,128,147 167,029 61,066 37,636 77,773

The shipments to that country in 1

instances, the most notable being in exports to South Africa. 'and 261,481 last year.

APPLE SHIPMENTS.

A heavy decline is recorded in the apple sHipments from
Montreal during 1908. The following are the figures sup-
plied to the Monetary Times by Mr. C. W. King, of that
port:—

Yeat Bbls.
TOGE e Nl 0 e D e iR S LA RS 558,473
1000 £ A SRR AT i I 407,793
o (PR BT I B B GO N R e L e 629,566
{70 e e A N R S e P e e el 351,455

The decreased shipments are due principally to the
shortage in Canada jthis season. The exceptionally hot
weather prevailing in the months of September and Oc-
tober prevented shipments of apples in good condition.

It was estimated last month that the stocks on hand
in the West were only about 150,000 barrels, compared with
300,000 for the corresponding‘period last year.

-

There are 4,355 cheese factories in Canada, and all but
?65Vof them are in Ontario and Quebec. Although the West
is behind ir Juction of cheese, it manufactures an
ever increasing supply of butter and will soon be able to
more than supply its own requirements. Our total annual
production amounts to about $94,000,000, made up as fol-
lows: Cheese and creamery butter, $36,000,000; dairy but-
ter, $22,000,000; condensed milk, $1,000,000, and milk for
immediate consumption, $35,000,000. Canada’s export

——— -

TIMBER SHIPMENTS.

0o7 were 186,570 sacks:

The shipments of wood goods to the United Kingdom
and the Continent from Montreal port were slightly smaller
in 1908 than in
nished by the principal shippers:

1907.

The following are the details fur-

iw,«.-w.«. s

1007. 1908.
No. of ft. No. of ft.

B. M. B. M.
Watson & Tedd v o dnnin sl 30,284,451 28,650,623
Rabert Cox & 1Co. 0 Sedz s 18,775,867 20,578,110
T Burstallb g Couv i o stiniton! 16,148,704 11,207,212
W: & J. Sharples . i isayie - 7,463,000 10,288,485
Dobell, Beckett & Co. . . ...7:. 6,108,486 6,033,067
Bl H o cLemay o as i 3,640,686 5,700,650
The McArthur Exp’t Lum. Co. . 3,728,628 4,702,008
E.. M. Nicholson /i Jiev adgavrpiSlSlibde: 2,492,797
Graddon: & Owens « i i sdedis 1,976,000 2,424,303
Cox, Long & Co. o o i 3,483,400 2,310,541

Charlemagne & Lac OureauLum-

ber: Company, »Ltd.« 20w 4,552,482 000,680
I R SRR S e Rl 96,260,704 05,307,574

The 1908 shipments are thus short by 953,220 feet of

those of 1907.
—_—ea-————

The objects of your Outiook Issue are most
worthy and should furnish a fair business barometer

trade is mot one-third of the total dairy business of Canada.

for the ensuing year. W. Harold Barnum, Dutton,
Ont. ;
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WITH THE MANUFACTURERS

CAPTAINS OF INDUSTRY

Talk of Past Experiences and the Prospects of 1909.

Oxford, N.S.—We consider that the outlook tor the iron
and -brass industry in 1909 is very promising. We have a
number of enquiries that show that the large concerns are
preparing for active business. The smaller concerns are
also showing increased activity.—C. C. McNeill, Oxford
Foundry and Machine Company.

Winnipeg.—Conditions are improving here rapidly. The
wheat crop throughout the West has, on the average, been
good, and fair prices have been paid for it. Public enter-
prises, such as municipal improvements, Government im-
provements, railroads, etc., are all being pushed along in
accordance with the growth of the country.

With the advent of an easier money market and the
return of a fair volume of immigration to the West, busy
times may be looked for in the near future. I have  just
finished a trip through Manitoba, Saskatchewan, Alberta,
British Columbia, Washington, Oregan, Idaho, Montana,
and North and South Dakota, and, after making compari-
sons between our Provinces and the States above mentioned,
I consider everything is in our favor. Heavy immigration
is prebable - from the four States mentioned.—E. F
Hutchings, the Great West Saddlery Company.

Windsor Mills, Que.—Our experience shows a steady
revival of business since last February in the lines we
manufacture. Business appears to be gradually returning
to the normal, -and shows a careful avoidance of anything
approaching extravagance. There is a noticeable inquiry
for serviceable, but not too expensive paper, where in former
times consumers would take anything recommended by
their printers.

May Be Paper Famine.

The trouble with the paper business at present is not
the difficulty of making sales, but the difficulty of making
deliveries, owing to the shortage of water power. This has
so curtailed the production of pulp and paper that unless
we have an open winter an acute paper famine may have
to be faced.

While collections are not as prompt as they were, our
customers seem to have felt their way through the strin-
gency with care, and it looks as though more of them than
might have been expected have come through successfully.
—F. J. Campbell, General Manager Canada Paper Com-
pany.
Montreal.—In our estimation, the undesirable conditions
that have existed now for many months are not going to be
changed into the satisfactory conditions that existed some
time ago without some delay. Our business has largely to
do with the class 'dependent upon the wages or salary which
they receive each week, and we find it much more difficult
at the present time to collect through these channels than
has been the case during what has been known as the
period of extreme dullness.

Will Be Months Before Satisfactory Basis Is Here.

It is true that money conditions are easier than they
have been. Yet, it is apparent that the large users of raw
material are either not purchasing supplies at all, or are
only purchasing ‘““from hand to mouth’; apparently having
no faith in the near future to produce satisfactory conditions
in the business world.

The price of pig iron, and other staple articles, may be
regarded as a fairly clear indication that months must yet
elapse before the question of supply and demand will have
reached a satisfactory basis. Another fact which warrants
what has already been said is that a large number of manu-
facturing concerns are still running on short time, and
with a restricted number of employees. The number of
people seeking employment is still very large. During
normal times it was almost impossible to obtain even
ordinary mechanics, not to mention those skilled in any
special department. We are not looking for more than a
very gradual increase in the volume of business and better-
ment in the way of money collections.—C. W. Davis, Presi-
dent Williams Manufacturing Company.

The future of the paper-making industry of Canada
will very largely depend upon the wisdom of Government
regulations, and the extent of its control over the sources
of supply of raw material. The degree of encouragement
which may be necessary for successfully converting this
material into a finished paper product brings forward two
phases of the situation, viz., the paper mills having adapta-
bility for the export of a large tonnage of paper, such as

news and book; and the smaller mills at an embryotic stage
developing facilities for producing the thousand special and
various lines of paper now imported. Both are worthy of
the most careful consideration.

Looking For Improvement,

The sparsity of our population and the nature of their
employment is not conducive to a rapid increase in the
production of special lines of paper, and it must take time
for this infant industry to learn to walk by its bigger
brother and reach out for the export trade. Nevertheless,
the outlook is hopeful.

The various lines of building paper and roofings are
keeping apace with the general progress of the building
trades. The past year has shown no diminution in these'
lxges, possibly on account of reduced prices as compared
with former years, and also because of a wider knowledge
of the comfort and economy secured by the use of building
paper and felt in withstanding the climatic conditions of'
the country.—Alex. McArthur & Company,

Brantfo_rd, Ont.—In our line of manufacture there has
been but little change for the better, although conditions
are favorable, and we look for a gradual and steady increase
in trade from now on. There is certainly a better feeling
and more hopefulness as to the future than was tthe case a
few months ago. We, therefore, look for and believe there
will be a steady improvement.—C. H. Waterous, Manager,
the Waterous Engine Works Company, Limited

Preston, Ont.—Judging from inquiries for rolling stock,
etc., there seems tq be care exercised in placing orders fon
any equipment and a desire to get the most for the money.
The recent depression has entirely eliminated any specu-
lanyc tendencies that characterized investors prior to that
period, and the outlook, in our estimation, points to careful
conservatism and healthier business, gradually but slowly
increasing in volume.—Don. M. Campbell, General Man-
ager the Preston Car and Coach Company, Limited.

INCORPORATED 1833.

British America
Assurance Co.

Head Office - TORONTO, Ont.

| Capital . X { . $1,400,000

|

| Assets, over . ; 3 2,000,000

. Security to Policyholders,

3 over 3 ; i 1,700,000
Losses Paid since organiz-

; ation, over : : 32,000,000

Hon. George A. Cox, W. B. Meikle,

President General Manager
W. R. Brock, P. H. Sims,
Vice-President Secretary
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Hamilton, Ont.—The basic conditions of the country
are good. The farmer is reaping the results of a bountiful
harvest, which is being marketed at good prices. The |
banks are apparently well supplied with sufficient funds to |
meet all legitimate requirements, and, in my opinion, from |
now on business is going to improve steadily. The demand
for pig iron is good, and if iron is still to be considered a
barometer of trade, the present buying fully justifies con-
fidence in the future.—R. Hobson, Vice-President and
General Manager Hamilton Steel and Iron Company. !

Welland, Ont.—Business conditions have improved very
materially in the last two months, and the indications are
that next year will be a prosperous one. We expect to do
a bigger business than ever before. Business so far this |
yvear. has been very satisfactory.—H. L. Hatt, President,
Quality Beds, Limited.

Toronto.—Qur business is one particularly sensitive to |
general business conditions, as bicycles are now largely |
purchased by people for business uses and by working |
people for quick and economical transportation to and from |
their work. The automobile, on the other hand, is regarded |
as largely a luxury by well-to-do people, who use it mostly |
for pleasure and recreation purposes. ‘

The serious depression in business last year threw a
number of men out of work and bicycle sales decreased.
The automobile business was also affected. We are glad

to report that business in 1908 has shown a wonderful im- |

provement over its predecessor. We notice this particularly
in the automobile end of the business. It is as yet a little
too ' early to anticipate bicycle conditions, although we
expect that these, too, will be much better than a year ago.
—T. A. Russell, General Manager, Canada Cycle and Motor
Company.
Prices Have Touched Bottom.

vancouver, B.C.—In the lumber trade, although prices
have not yet reached a remunerative point, there is a more
hopeful feeling. Prices were forced down owing to the
accumulation of stock resulting from the inability of our
customers in the North-West Provinces to obtain the neces-

sary financial accommodation to enable them to purchase |

freely, but there are already signs that this stringency is
lessening.
will the demand increase and our trade resume a normal and
satisfactory condition.

In the export trade foreign buyers seem to have arrived

at the opinion that prices have touched bottom, and are now |

anxious to place orders at improved prices to forestall an
expected future advance. Although I can hardly say that
the condition of trade is yet satisfactory, I consider the
situation is encouraging, and am fully hopeful that it will
be much improved during the coming year.—John Hendry,
British Columbia Mills and Trading Company.

- ea>e -

CANADIAN STOCK ISSUES IN LONDON.

Some of the Channels in which British Capital was
Invested Last Year.

Some important Canadian stock issues and those in
which Canadian capital is interested were floated in London
(Eng.), last year. With few exceptions, as noted by the
Monetary Times, London correspondent from time to time,
they met with unmeasured success and are quoted to-day at
a premium on the London market. Among these flotations
were the following

Grand Trunk Pacific Railway Company, £2,000,000 4 per
cent. Mortgage Sterling Bonds, due in 1955. Principal and
interest unconditionally guaranteed by the company. Issued
at 94% per cent., yielding about 4 per cent.

Kaministiquia Power Company, Ltd. (incorporated in
19o5), $1,325,000 First Mortgage, 30-year 5 per cent. Gold
Bonds at 97 per cent. Issued for the purpose of discharging
liabilities incurred by the company in the construction of the
power plant and general purposes.

Rio de Janeiro Tramway, Light & Power Company, Ltd.,
£000,000 5 per cent. so-year Mortgage Bonds at 8o per cent.
The issue formed part of the total authorized bonded debt of
£3,500,000: :

West Kootenay Power & Light Company, Ltd., £240,000
First Mortgage 6 per cent. bonds at 103 per cent. Redeem-
able in 1840.

City of Quebec, £71,000 4 per cent. 50-year Bearer deben-
tures and £42,021 3% per cent. Consolidated Registered
stock for the redemption of a 6 per cent. debenture issue
maturing July 1st, 1908. Bearer bonds offered at 9774 and
the consolidated stock at 81%4.

City of Saskatoon, £100,000 5 per cent. debentures at 101,
due 1938. :

- City of Winnipeg, £1,500,000 4 per cent. Consolidated
Registered stock at g6.

The Ogilvie Flour Mills Company, Ltd., $750,000 First
Mortgage 6 per cent. 24-year coupon bonds, maturing June
1st, 1032, subject to call at 115 and interest on and after

As the condition in this respect improves, So |

June 1st, 1912. The issue formed part of a total authorized
bonded debt’of 81,750,000.

Government of the Dominion of Canada, £5,000,000 3%
per cent. bonds redeemable May 1st, 1912, at par. Of this
amount 43,648,500 was required to meet outstanding 4 per
cent. bonds and stocks due November '1st, 1908, holders of
which were offered at extension until May 1st, 1912, at 3%
per cent.

British Empire Trust Company, Ltd., £250,000 preferred
ordinary shares at par, bearing 5 per cent. non-cumulative
dividend.

Penmans Limited, A170,000 6 per cent. cumulative pre
ference shares at $5 per share. '

Western Canada Flour Mills Company, £225,000 6-per
cent. First Mortgage 2o-year sinking fund sterling bonds at
par. The issue was made to enable the company to fund its
floating indebtedness.

Minneapolis, St. Paul, and Sault Ste. Marie' Rajlway-

Company, which is controlled by the Canadian Pacific Rail
way Company, issued $700,000 7 per cent. preferred stock at
$145 per $100 share.

The City of Vancouver issued $1,075,000 4 per cent. 40-
| year debentures.
| Government of Dominion of Canada: £5,000,000 3% per
| cent. stock at par, redeemable July 1st, 1930.

1 Imperial Tobacco Company of Canada, Ltd., incorporated
[ in December 1907, 821,018 cumulative 6 per cent. preference
‘ shares of £1 each at £1 2s. 6d.

{ City of Victoria, B.C., $749,000 4 per cent. at 98}, ma-
| turing in 1933 and 1958.

| Canadian Northern Railway Company, £1,017,400 First
| Mortgage 4 per cent. Land Grant Bonds at 95 per cent., ma-
turing July 1st, 1938. :

Grand Trunk Railway Company, Canada-Atlantic Rail
way, £508,444 Consolidated First Mortgage 4 per cent. Gold
Bonds repayable January 1st, 1955, at 93. The bonds were
| for the redemption of a like amount of outstanding 5 per cent.
| First Mortgage bonds maturing January sth, 1909, and un-
conditionally guaranteed by the Grand Trunk Railway Com-
pany. ;
Canada Iron Corporation, £364,000 6 per cent. First Mort
gage Sterling Bonds due July 1st, 1938, at 99% per cent.
| £100,000 was underwritten in Canada.

| Province of Saskatchewan, £410,000 4 per cent. deben-

| tures at 99%.
Sherbrooke, Que., £102,700 4% debentures at 104 per cen'
New Brunswick, £115,000 4 per cent. debenture issue a:
par.

[ Incorporated 1851,

| WESTERN
Assurance Gompany

Head Office - TORONTO, Ont.

$2,500,000
3,214,000
2,500,000

Capital e
Assets, over - - - -
Security to Policyholders, over

Losses paid since organization,

over - e e s U

Hon. George A. Cox, W. B. Meikle,

President General Manager
W. R. Brock, C. C. Foster,
- Secretary

Vice-President
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THE INSURANCE CHRONICLE.

FIRE WASTE IN 1908.

Some Big Conflagrations During Year—Annual and
Monthly Losses.

That the past year has been a bad one for the fire un-
derwriting companies doing business in Canada and the
United States needs little emphasis. The record published
in these columns week by week has given some indication
of the enormous amount of property which has gone up in
smoke in the Dominion during the twelve months. The
aggregate for the year exceeds the average for any period

during the past thirty years.

ERARTRRY S R SR e s e s $76,000,000
e T s sy s s Wb o Se v Was 110,000,000
P ST SR SR e R et RN 128,000,000
R PR S s R S A TR L T PR R 128,000,000
RBOB-NO0R2 . 1 i o e s A E e ki T e a4 147,000,000
T o h o R S SRy R R R PR RO 182,000,000

These figures show the average fire waste per year to be
$138,000,000 over and above the losses incurred by the Bal-
timore and San Francisco conflagrations, which are not in-
cluded. . The San Francisco earthquake and fire combined
losses of $280,000,000, and the conflagrations in Baltimore
and Toronto in 1904 between 8o and go millions. The fig-
ures for the separate years from 1900 are:

(oo Pl s et o R AR $163,362,250
B e v e o S o 164,347,450
I0N S R e S e 149,260,850
FOUS S AR S 156,195,700
Ao F MG S SRR U R 252,554,050
X008 T S s S 175,103,800
S e s o e E LG 459,710,000
{1 oy o ERILEC RN e S AP 215,671,250

Some idea of what such figures mean to the insurance
companies can be gathered from the results of Canadian

underwriting during the past thirty-eight years. These
may be set out thus:
1869 to 1907.
Lot 41y 1 Eael SR TRT R NG T P R SR IICE S G $246,672,174
et lasgas: Lod i A e $161,406,125
Wet  eXDENEes F ik o N 74,001,652 235,407,777
$ 11,264,397
Loss rate . o g s e, P U e S O T 65.45
g TV o ey LGOS G G R G R P R 30.00
94.45

Profitiess for Many Years.

Although this apparently shows a small profit of 4.55,
it must be remembered that against this, there is the met
liability for unearned premiums received, which actually
renders the business profitless over these thirty-eight years,

Last year’s monthly record is as follows:

1) o BRSNS S $20,582,600
FO0 ) g e R A S S AN 18,489,700
Marchi . s s sk s TG R G 15,723,300
R e s VIR 26,669,000
A T R S S T e T A AR R 15,181,150
e AR R IR DR S 0 e e 10,512,000
I s e e R N R 15,323,750
1 CEEGL RE R a a, IR B R SR RSl s T 23,123,000
SEDTEIIEF e o R T e s 3 g 21,431,000
0 (e A IR o R e S R 22,722,850
IEOVeIBRL. (0 i s PR R 15,834,350

~ As will be seen the year opened badly. January was a
disastrous month. There were four hundred fires where
the ‘loss reached $10,000 or over in each case, the largest
accounting for $640,000.

Two Towns Fire-Swept in One Week.

The June figures are swelled by the losses at
Three ' Rivers, Quebec, and Burk’s Falls, Ontario,
amounting in all to considerably over twelve million dol-
lars. Both these places were, it will be remembered, burned
out within two days of each other. But even these losses
pale beside those resulting from the devastation of the
Kootenay Valley, B. C., in August. Then, Fernie, a town
with a population of 3,500 was wiped out of existénce, while
Hosmer, where the Canadian Pacific Railway had 1 200 acres
of coal land, and which promised to develop into a E)romwinent

mining centre; and Ferguson’s Creek both shared the same
fate. Five million dollars’ worth of property was destroy-
ed, besides thousands of dollars’ worth of timber consumed
by the flames over an area thirty miles long and from two
to ten miles wide. Other memorable fires in August were:
New Orleans, $1,400,000 and Chicago, $890,000. In Novem-
ber, another half million dollars’ worth of property in
Canada was consumed at Pembroke, Ont. The heart of the
business section of the town was burned out, and, as a result
about 250 men were thrown out of work.

The following are other fires which have occurred in
Canada during the year in which the loss has been $50,000
and over:

Rimouski, Que.—Convent of the Sisters of Charity, $8o,-
000.
St. John’s Que.—Standard Drain Pipe Company’s main
building, $70,000.

Hamilton, Ont.—McLaren’s spice factory, $40,000.

Kenora, Ont.—Maple Leaf Milling Company’s flour mill,
$300,000.

Brantford, Ont.—Opera House and adjacent
$50,600.

Sturgeon Bay, Ont.—Principal school building, $60,000.

Clace Bay, N. S.—Dominion Coal Company’s washing
plant, $75,000 to $100,000.

London, Ont.—Hobb’s glass works, $250,000. Canadian
Packing Company’s sheds, $150,000; five business premi-
ses, $90,850.

buildings,

Baldwinville, Ont.—D. Moore Company’s steel spring
factory, $50,000.
St. Catharine’'s, Ont.—Whitman and Barnes’ knife

works, $150,000; Lower Lincoln mill, $85,000.

Victoria, B. C.—New Mahon block,: $120,000; Victoria
Manufacturing Company’s machine shops, $180,000; T. N.
Hebbin & Company’s tire-making factory, $70,000.

Nelson, 'B. C.—City power and light sub-station and
Street Railway Company’s car barn, $74,000.

Russell, Man.—Half a block on west side of Main street,
$100,000.

Roberval, Que.—Roberval Hotel, $75,000.

Sackville, N. B.—Enterprise Foundry Company’s plant,
Intercolonial Hotel and old I. C. R. station, $100,000.

Stirling, Ont.—Eight stores, Bank of Montreal premises,
and two private dwellings, $75,000

st. Cyrille de Wendover, Que.—Rogers and Duclos’
sawmills, I. C. R. sheds and the Mercure tannery, $65,000.

Sault Ste Marie. Ont.—Lake Superior Corporation’s
saw mill, $100,000; Blumerson’s store, $100,000.

Havelock, Ont.—Premises on George street, $45,000.

st. Remi, Que.—Ten houses &c., $150,500.

Altona, Man.—Three stores, Bank of Montreal’s old
premises, post office, office of the Manitoba Western Can-
ada Land Co., and Commercial Hotel, $80,000.

Port Colborne, Ont.—Brass Works, $70,000. :

Phoenix, B. C.—Greenwood’s dyeing establishment, Vic-
toria Hotel and Jones’ bakery, $75,000.

Listowel, Ont.—Morris Piano Co.’s factory, $75,000.

St. John's Nfid.—Baird, Gordon & Company’s block,

00,000 to $500,000.
e Wlnger, osm.’- Evaporators of the Erie Evaporator Co.,
$80,000. Sh

Toronto, Ont.—Hees building, Bay street, $100,000;
Rawlinson’s storage warehouse, $70,000 to $115,poo; G.. T.
R. grain elevator on Spadina avenue, $50,_ooo-, lOC}'I build-
ing, Adelaide street, $100,000; Rice, Lewis & Son’s hard-
ware premises on King street, $145,000; H. B. ]ohnstop
Co.’s tannery on River street, $200,000; Jones Bros. premi-
ses, Sheppard street, $50,000. ¢ ;

vVancouver, B. C.—Empress Manufacturing Company’s

premises, $70,000.

Waubaushene, Ont.—A. C. Chew’s lumber  yard,
$125,000:

Crand Forks, B. C.—Two and a half blocks destroyed,
$300,000.

Wwardner, B. C.—Central and Union Hotels, $100,000.

prummond County.—Losses of Intercolonial Railway
Company by forest fires, $75,000.

Kingston, Ont.—Canning factory, $50,000.

Montreal.—Arsene Lamy’s department store, St. Deris
street, $100,000; Mount Royal Box and Lumber Mfg. Co.’s
premises, $53,000; Automobile Import Co.’s garage and
Stanely concert hall, Stanely street, $50.000 to $75,000.

Amherst, N. S—Rhodes, Curry & Co., $100,000.

Montreal.—Birk’s fire. Losses $150,000. Insurance,

$80,000.
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Bush fires in all parts of the Dominion have destroyed
vast stretches of timber land, the actual loss resulting from
which it is not possible to state or even approximately esti-
mate. It would serve no useful purpose to discuss here
the why and the wherefore of America’s appalling fire waste.
Much has been written in connection with the subject during
the past year, with what result the future will show. It is,
at the same time, of interest to recall the views furnished
to the Monetary Times a few months ago by a Canadian
fire insurance manager. “There is no doubt,” he said,
“‘that the tremendous loss in America is due to

(1) The careless construction of buildings.

(2) Tendency towards congestion.

(3) Indifference and recklessness of tenants.

(4) Lack of proper inspection by municipal as well as
insurance officials.

(5) And too often a desire of insurance companies to be
first on the spot with their claim cheques.”

Work of Reform.

It is ‘along these lines that the work of reform must be
carried out. More stringent building laws and their rigid
enforcement are a prime necessity, while a wider apprecia-
tion by the public of the responsibility resting upon them
is no less important. The records of last year reveal the fact

Date Place.
FOAR 2B NN i s va lemie 31171 . ol v S e e S e
1845 28 JUuBe. i viaeie veve QUEDEC. I vie ve saisv i biiie baiee v
e Ve T Gy RN R Wo 1y 11 o UNPRSC R s R SRR P
18R0 R June . i e Montreal o AR AV v,
o S B L R SR e Montreal -l NGRS
PROHENO Dol vt i s Queber . vl i iieuin g baien e
Y80 a0 May, Casi e vdiha s Quebec ' Ll smisiemeen s
Y870 a8 cIunel s S st St. John'!s, Quevidiesades s
Y870 MSept, v S siidviag St.  Hyacinthe, Que. ....coe0eee
ERT- A A A e St Tohn, N Boeisidw i e
b SR 287 v s R A Hamilton o ik vu o s ons
Y8 8 Tune: vl e @11 0. M R R e e R
38086 AR v e T OrODLD s, ro i Vors o BAMB AT A wro s 6
18gx aoan o vE ke cd il e oronto.  f s i e g
TR ) 7 o) SR T | ¢ S o M PR e G
1 B gl 8 L 5 TRl R Windsor; N.+8i-dsviiviiaayvve
G T AR o e SRR New Westminster, B. C. ......
L T B SRR SR R, Montreal: - Fovigu it ionc s o
10007 20 ADTIL . S oG Ottawa—Hull 7. ©eaiavit vies

oD (S % S -3 0 A A A MahtreRl 5 o el e e e e
T A 1 B SRR SRR e Sydnéy, 'C. B. i s eaidasvine.
1003 /10" Mav s ol lor SOyt DUERWE 0P i Me b e B ies 3o 003
100 120 NIAY (i e ils s < ks v St. Hyacinthe, Que. . ........
1002 i 0-20 TADIL L h s i 5 W)y 0 L1 O S S T KPR R
1908 22 JURE. Jns Lo Three Rivers, Que. ...........
BOO8 i 1-BUARIE Y . a S e Fernie. B. C., and surround-

ing district.
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that a large percentage of fires were caused by carelessness
and neglect. In many cases, fires have been obviously un-
avoidable, but the annual fire waste on this continent could
be considerably reduced were proper care and ordinary pre-
cautions always exercised.

The following are among the causes of fires noted by
the Monetary Times during the year:

Boiling oil, careless use of matches, careless use of
candles, Christmas tree, cigar stub, defective flues, chimneys
and stoves, electric wires explosion of chemicals, explosion
of gas, explosion of gasoline, fireworks, gas jet, hot ashes,
hot box, incendiary, lightning, oil lamps, oil stoves, over-
heated furnace, overheated stoves, plumber’s torch, sparks
from chimneys, sparks from locomotives, spontaneous com-
bustion, supposed incendiary, thawing water pipes, rubbish
in basement, live ashes, rats, moths, ignition of grease,
oils, paints, and friction in machinery.

The experience during 1908 of British companies trans-
acting fire business in Canada, says a Canadian Associated
Press dispafch, is more than likely to prove unfavorable, as
its losses are very considerably in excess of the corresponding
period of 1907. A sequence of good years had been looked
for to make amends for the disastrous experience of 1906.

The following is a list of the big fires in Canada since
1845 :

Property destroyed. Property loss.

100, hOUSeE. ./ 5 NG i vhies e e son s $ 1,000,000
1200 ROUBCE s s i st el o 9T a4 ota, sl AR S EN 4y 1,500,000
City Hall, St. James Cathedral buildings.... 500,000
100 HOUSES: % a i s iain e Sait se s s s vt 500,000
1,200 houses ;. . .oeceiiaeisrinieccnnaacinns 5,000,000
2,500 houses, 17 convents and churches..... 3,000,000
200 dwellings i S e E i S S v e Al 800,000
Business section of City....icoocieanonedsns 2,500,000
80 stores, 3 banks and 500 other buildings.. 1,250,000
Business section of city, extending over an

area of ‘GO0 *QACTeS; | . do t g BlisA RIS s e virie 13,500,000
Large: walfehoUsea v i e o s s vk 500,000
80 hoUSeS < 5 8ot s iitit vion cior v1d e s hiv (s o iRt 2,000,000
Large buildihgs it an i iiineih oy 700,000
Large buildings . oioaeiavioieshoiden sasms s 750,000
Simpson’s buildings . viccisieiiiiiniacien, 600,000
Greater portion of town ................ 1,000,000
Business section of tOWR ........saenviiaiy 2,000,000
Warehouse of Greenshields; warehouse of

McIntyre badly damaged. ............... 800,000
Two-thirds of town; property in the Chaudi-

ere Lumber District; 1,000 houses, mills,

factories and many million feet of lumber. 7,500,000
Board of Trade building, wholesale stores.. 2,500,000
60 Dulldings . oo mik ai kv isies Wainain wieem akicn s 500,000
300 houses and many million feet of lumber,

area; B0 ACTeS. . \ide i eNain ko & sisNinie b sih sibiase 500,000
400 houses, factory, stores (30 blocks in all) . 500,000
Warehouse: district. .o L itis v s et o 13,500,000
Business and residential section............ 2,000,000
Forest fire devastated Elk.River Valley dist.

Town of Fernie practicallyv wiped out,

damage to other towns and to many in-

dustries e e v S o LT b Pl 4,000,000

——el

FIRE INSURANCE.

Trying Year for Companies—Cannot Fcorecast Future.

Toronto.—Judging from our own business, the general

trade and business of the country has commenced to revive.
“The past year has been a very trying one for fire insurance
companies, as not only have there been three important
conflagrations, viz at Three Rivers, Que., Fernie, B. C.,
and Pembroke, Ont., but there have been a great many
fires burning individual properties. The abnormally
heavy losses, coupled with reduced premium income caused
by the depression of trade in the country throughout a con-
siderable part of the year, has created an unpleasant situa-
tion for the fire offices.—John. B. Laidlaw, Manager Nor-
wich Union Fire Insurance Society.
_ * There are no visible signs in our business to indicate an
improvement in the general conditions of trade throughout
the Dominion. Our business for 1908 is much the same as
that of 1907, while the losses are greatly in excess of those
~during that year.

STQCKS MUNICIPAL and RAILROAD BONDS' IN URANCE

WILFRED SHORE & CO.
BROKERS
$19 HASTINGS ST

VANCOUVER, B.C

Fire insurance companies generally are not affected by a
financial depression as early as other industries, consequent-
ly, they are slower to feel the effects of a revival in trade
conditions. During 1907, when trade and commerce received
its severest checks, the fire insurance business prospered,
while during the past vear under improved trade conditions,
the companies are experiencing a reduction in income and
an increase in losses. In other words, the fire companies are
suffering from the depression a year later than the manu-
facturing and mercantile trades, who are now reporting an
improvement in general conditions. Judging from fire in-
surance conditions for the year, which have been about as
unsatisfactory as they can be, a better condition of affairs
should be noticeable within the next six months.—D. Weis-
miller, Managing-Director, London Mutual Fire Insurance
Company. : b

Montreal.—It is utterly impossible to forecast the fu-
ture in fire insurance. FEven apart from conflagrations,
losses may be so numerous and so heavy as to result in

(Continued on Page 1126).

Cable Address. Crehan, Vancouver. e

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors
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 DEBENTURES FOR SALE |

CITY OF OTTAWA.

Tenders addressed to ‘““The Chairman Board of Con-
trol,”” and marked ‘‘Tender for Debentures,”” will be re-
ceived by the Corporation of the City of Ottawa until 12
o’clock, noon, on Thursday, the 28th January, 1gog, for the
purchase of debentures amounting to $966,940.90.

These debentures are all a liability of the City at large,
and bear 4 per cent. interest, which is payable half-yearly
on 1st January and 1st July.

About $445,000.00 are for zo years, about $417,000.00
for 30 years, and about $105,000.00 for 40 years.

All tenders must be on the official form and must be
accompanied with a marked cheque for $5,000.

Accrued interest will be added to.the rate tendered.

The bonds can be made payable in Ottawa, New York
or London, at the option of the purchaser; and in denomina-
tions to suit.

Delivery will be made at Ottawa by 31st March, 190g.

The highest or any tender not necessarily accepted.

Full particulars, together with further conditions, and
official form of tender can be obtained on application to
the City Treasurer, Ottawa.

Napoleon Champagne,

Ottawa, 12th December, 1908. Mayor.

FOR SALE

ST. JOHN SCHOOL BONDS

$0,500 4 per cent. Redemption School Bonds, 4o-years,

from November 1st, 1906.
$0,500 4 per cent. School Bonds, 25 years, from Novem-

ber 1st, 1906.

$6,500 4 per cent. School Bonds, 25 years, from Novem-
ber 1st, 1906.

$53,000 4% per cent,
vember 1st, 1908.

School bonds, 25 years from No-

Principal and Interest payable in St. John.

Sealed Tenders will be received addressed to the Secre-
tary of the St. John Board of School Trustees, St. John, for
the above named Bonds until January 1oth, 1909.

Fuller information will be given upon request, if required.

The lowest or any tender not necessarily accepted.

WAGHORN, GWYNN @ CO.

STOCHK BROHKERS.
Financial and Insurance Agents.
Real Estate, Loans.
LOANS — [he Edinburg Lite Assurance Complnr
INSURANCE —Sovereign Fire Assurance Company, Caledonian,
519 Granville Streot, S Vancouver, B.C

ROSS @ SHAW

H. G. ROSS, LEANDER SHAW
Notary Public, Established 1890. Notary Public.
Insurance Adjuster.

REAL ESTATE. MINING, INSURANCE, LOANS,
TIMBER and TIMBER LIMITS.

Money invésted on Mortgage at current rates of Interest,

REPRESENTING !
The NORTH AMERICAN LOAN, BUILDING & TRUST CO., LTD,.
MANUFACTURERS LIFE INSURANCE CO.,
MANITOBA ASSURANCE CO FIRE), City Agents

RrcisTERED' OFFICE|
IMPERIAL TIMBER and TRADING CO., LTD.,,
LYTTON COPPER MINES COLTID.

Phone 318, HASTINGS STREET WEST, P 0. Drawer
1712, VANCOUVER, B. C. "%

CLARKSON CROSS & HELLIWELL
Molson’s Baak Chambers, VaNcouveR, British Columbia’
(and at Victoria)
Powers ot Attomey to be issued to John F. Helliwell, F.C.A. (Can.)

DOMINION TRUST CO., Ltd.

Subscribed Capltal - $500,000
Pald-up Capital - - 130,000
Resere - - - . 160,000
Executors, Assignees, Trustees,

Estates Managed Administrators
Investment Agents.

J. B. MaTHERS, President,

W. D. BRYDONE-JACK, 1st Vice Pres.
T. T. LanGLois, 2nd Vice Pres,
Jas. A. TuompsoN, Treasurer.

- HEAD OFFICE—s28 Hastings St., W., Vancouver, B.C.
Branch Office —New Westminster, B.C.

(Continued from Page 1124).

unprofitable returns. The record of -fire underwriting in
the past shows that the companies have not been charging
adequate rates.—J. Gardner Thompson, Resident Manager,
Liverpool and London and Globe Insurance Company.

Will Take More Premiums. i

Winnipeg.—The outlook from an insurance standpoint
for the year 1909 is particularly good. Owing to the revival
of confidence and consequently of trade, larger stocks will
be carried, and the erection of new buildings or additions
to old ones will be necessitated, thus calling for increased
fire insurance protection.

Rates are likely also to be well maintained. The com-
panies feel that the numerous large conflagrations of re-
cent years teach that these disasters must be regarded as
a yearly recurrent possibility which has to be provided for
by charging and maintaining adequate rates if insurance
is to furnish the protection that the public have a right to
expect.

The public are beginning to recognize the fact that if
losses are to be fully and promptly paid, it is only reason-
able that the companies should receive the premium which
a varied and long experience has taught to be necessary to
enable them to do so.

Wild cat competition, with a reckless slashing of rates,
is productive of nothing but evil to all concerned, as many

CasLe Aooress “‘FiNANcIERs.” Cope WesTerN UNION

Canadian Financiers Limited
Promoters, Brokers, Financial Agents

Local industrial and financial shares bought and sold.'

VANCOUVER, B.C.

British American Trust Co.,

LIMITED

A. C. Flumertelt, H. N. Galer, W. L. Germaine,
President. Vice-President. General Manager

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financlal Agents, Real Estate, Investment and In-
surance Brokers. Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits received. Estates Managed.,

HEAD OFFICE, VANCOUVER, B.C.

Victoria and Grand Forks, B.C.,

Branches :

CORRRSPONDENCE SOLICITED,

M



January. 2, 19og. THE MONETARY TIMES 1127
ah_business man has found.to his sorrow. As the truth of 7 o
this statement becomes more and more acknowledged the THE - HEAD
;he rat}xlks of the tariff companies are increasingly recruited MON,ASFECH LIFE OFFICE
rom the non-tariff offices. The axiom holds good in insur- WINNIPEG
ance as well as in other matters, that to insure permanent GOOD COM pANY 3 e
success you must sell your goods at a figure sufficient to President -  J. T. GORDON. M.P.P. RELIABLE

cover all contingencies and provide a fair margin for profit.
—Geo. F. Carruthers. . :
D — e S

LIFE AND CASUALTY INSURANCE.

Views of Managers on the Probabilities of 1909.

In my judgment, there are evidences of improvement
in general business—while not of a very marked character—
still enough to warrant the hope that in the turn of the
year, unless European complications affecting the business
of the world should arise, a more decided improvement will
set in. At the same time I do not think we need expect
a return of the past prosperous years for some time to come.
The country and the people as a whole are much in debt,
and extravagance prevails on all sides, both on the part of
the Government and people, and prudence would call for
a halt. All are spending too much money, and entrench-
ment would lead to a happier and more prosperous condi-
tion. Speculation, too, is widespread, and while the few
are richer, the many are made the poorer. In life insur-
ance, conditions are fairly good, and I believe that the com-
panies generally will show a fair new business equal to that
of the previous year, and probably some increase. Payments
due on mortgage loans in the West are good, and if pay-
ments to the local storekeepers are made equally well, it
will benefit them, and will in due course reach the whole-
saler. I cannot see any cause for despondency, but believe
there is great need for less extravagance on the part of
most money spenders.—]J. K. Macdonald, Managing Direc-
tor Confederation Life Association, Toronto.

Why 1909 Should be a Good Year.

I am strongly of the opinion that next year will be a
good year as far as our business is concerned. [ think per-
haps that the life insurance business does not feel the ups
and downs of good.and bad times as much as other lines.
In good times, when men are making money fast, they are
not so apt to feel the necessity of life insurance, and in
this way we perhaps do not reap the benefits of good times.
On the other hand, during the financial stringency men
are forced into life insurance protection. But I believe that
the trade depression and financial stringency are gradually
wearing away and that 19og will be a good year.—]. G. Pel-
ton, Agency Director New York Life Insurance Co., Mon-
treal.

Reports from our forty-seven branch offices and our
staff of travelling inspectors hold out excellent hopes for be-
lieving that our branch of the business will be able to hold
its own and a little more in comparison with former years.
So far this year we are well ahead of the best year in the
history of the company. From most cities and towns, the
reports speak of re-opened industries and the taking-on of
more men. ' In the mining districts of the East we are ad-
vised of the cutting-out of some shifts, and, in consequence,
of a number of miners being laid off. In some Ontario towns,
where the industries are specialised, conditions differ in ac-
cordance with the particular industry of the town, but in all
the larger centres reports indicate a very general revival
of bu51qess and increase in manufacturing activity. Our
new business for the last three months of the year will ex-
ceed $3,000,000. Collections for the vear show the highest
per cent. collected to the amount due in the history of the

company.—H. Pollman Evans, President Union Life Assur-
ance Company.

Railways and the Casualty Business.

2 Ilfo;Ct_So seée a large improvement in the volume of
casually business in 1909 as compared with 1008. Some of

EDWARDST& RONALD
Chartered Accountants :
AUDITORS TRUSTEES LIQUIDATORS

20 Canada Life Building, WINNIPEG

TORONTO—EDWARDS, MORGAN & CO,

If interested in Western Canada write
LLAWRENCE M. DELBRIDGE

FuvANCIAL BrOKER
SomerseT Brock, PorTaGe Ave:.
Winnrsc i

Hon. R. ROGERS
- E. L TAYLOR
- J. W. W.STEWART

1st Vice-Pres.
2nd Vice-Pres.
Gen. Mgr. - -

Agents Required

Audits

Municipal Corporation

MARWICK, MITCHELL & CO.,

CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg
Crain Insurance
Glasgow London New York
Washington Chicago Philadelphia
Pittsburg Minneapolis St. Paul
Kansas City Winnipeg
Manufacturing Commercial

Business and Cost Systems

my reasons for being of this opinion are, first, that one of
the largest harvests in the history of the country will have
been turned into money by next year, supplying the means
for an improved condition of affairs in all lines of business.
In addition to this, now that the elections in Canada and the
United States are over, the tide of business will turn back
in its usual channels. Further, the enormous amount of
railroad construction work that will be carried on in Canada
in 1909 will mecessitate the expending of ‘large sums of
money in the country, which ‘cannot help but give a better
tone to business conditions generally in the ‘Dominion.—J.
W. Mackenzie, Manager for Canada, Maryland Casualty
Company, Toronto. !

————-—

RAILWAY ACCIDENTS.

The large loss of life on our railroads continues. Up to
the end of October last the following list had been reported
to the Railway Commission: ;

Xilled. Injured.

JRMUaTY. T sl 29 26
rebrugry. s, dae e T R S e 24 28
M o R R P B AR S g T e 26 23
7.5 o o Veus RN ORIl e 0, e e R = ainl (e 32 45
), E e s SR WO e s ol L o LR Y SR 22 31
D R e e o T T TS 28 32
JUlge s, e 0 N Gy e S B RS DR L R ey 20 22
AUZOST L a2 e bl esb i bt uenl U e o 11 22
SEDIEMBBE o L o S e 23 12
(57 L R RS D R T e R 27 18

i SRR e R S L TR i SRR 242 250

These are the causes of the 242 deaths:

Run over by cars, 72; explosions, 57; collisions, 23;
derailmens, 19; caught between cars, 13; falls, 12; struck
by trains, 1o; falling material, 10; drowning, 6; killed by
rock slides, 4; struck by passing object, 4; machinery, 4;
suffocated, 2; swept away by flood, 3; fires, 27; heat pros-
tration, 1; fumes of gasoline, 1.

Later returns will show a considerable addition to the
number of fatalities.

—— -

The management committee of the Winnipeg Stock
Exchange held a meeting last week at which it was definite-
ly decided to have the official opening of the Local Exchange
on the first day of February, 1909. In the meantime the
Secretary of the Exchange will list companies - and complete
other organization details. .

A lengthy letter has come to this office from W. J. Bell,
complaining that the civic and police authorities will not
sanction a proposed Tag Day in Toronto for the unemployed
of that city. We are opposed to the principle of Tag Days,
but agree that the unemployed question is deserving of
serious and practical ‘attention.

| GEO. F. CARRUTHERS, 291} Portage Ave., WINNIPEG

FIRE INSURANCE
ONLY RELIABLE COMPANIES REPRESENTED

PHONE 7940
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WINNIPEG
EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE . WINNIPEG

Wrote $1,810,000 in the first twelve
its existence.

Applications from good live writers will be considered.

G. H. MINER, Managing Director

A limited amount of stock for sale at $110.00
per share. Pays 8%.

Debentures in any amounts from $100 up-
wards issued, bearing 5% interest,

months of

Henry Byrnes, C. W. Clarke, M.D. Chas. M. Simpson,

President. Vice-Pres. Manager.
Bank of Hamilton Chambers, Winnipeg, Man.

The STANDARD TRUSTS COMPANY
DIVIDEND No. 9.

Notice is hereby given that a dividend at the rate of seven per
cent. per annum upon the paid-up capital stock of The Standard
Trusts Company has been declared for the half year ending 31st
December, 1908, and that the same will be payable at the offices of the
Company on and after the second day of January, 1909.

The Transfer Books will be closed from the 16th to the 3ist
December, both days inclusive. By order of the Board,

WM.HARVEY, Managing Director.

The Western Trust Go,

Head Office, - WINNIPEG.

Winnipeg Fire Assurance Co.

HEAD /OFFICE, - WINNIPEG

AGENTS WANTED at all Western
points Apply,

L. H. MITCHELL, Secretary

Authorized Capital, $2,000,000
Subscribed ,, $1,000,000

Board of Directors-—
ALAN J. Apamson, M.P.,
President,

Hon. R. P. RoBLIN,

Vice-President.
W. RusseLL, Managing Director,

' COLONIAL ASSURANCE CO.

Head Office, Winnipeg, Man,

GENERAL FIRE (INSURANCE BUSINESS.

Assets equal to $20.88 for every $1000 of risks, compared

. : 2 - 2 D 5
with $12.59 of the average assets of all other Canadian go,ff JMIC{ ?_,lil::m- .ASD.J%?CNX’;OT:IUR gl%}fﬁ!éclnﬁz(;v. M.P.
Companies. K. MACKENzik . W. ne C. O'Grapy Hon. J. H. Ross
W. SMITH, Manager. J. G, Turrirr, M.P. . M. DeNNISTOUN F. E. Kenaston

A. M. GRENFELL
C vative Inv ents made for Clients in a Guaranteed or unguaranteed
capacity, Guaranteed Trust Investment Certificates issued,

THE HOME INVESTMENT & SAVINGS AS30GIATION

OFFER FOR SALE THEIR

5 PER CENT. DEBENTURES

In amounts of $100.00 and over. Interest payable halt-yearly,
First Mortgages pledged as collateral security, Write for our Jast Annual Report

THE HARPER INSURANCE AGENCY

Only reliable non-tariff
companies represented.

616 Mclntyre Block, WINNIPEG.
PERMANENT LOAN

THE GREAT-WEST Jii"stiies

438 Main 'Street, Winnipeg, Man,

Subscribed Permanent Capital, $2,250,000,00, Assets, $1,500 600 99.

The Company declared its Tenth dividend on its Fully Paid Permanent
Stock at the rate of nine per cent per annum for the half year ending
December 31st, 1907.

Six per cent. Six per cent allowed on short term investments.,

Four per cent. Four per cent allowed on Savings Deposits. With-
drawal without notice.

Our latest Annual Report will be mailed on application,

Money to loan on First Mortgage on Real Estate on reasonable and
o.nv;mcnt‘;en?sbl t W. T. Al der, F

oard o rectors: W. T. Alexander, Esq. President and Mana er ;
E. S. Popham, Esx};. M.D., Vice-Pres.; J. T. Go?don, Esq. ‘M.P.P., chs.,
Gordon, Ironside Fares, Experters ; E. D. Martin, Esq., Wholesale
Druggist ; James Stuart, Esq., President Stuart Electrical Co.; E. L. Taylor,
Esq., Barrister at Law; F. t. Alexander, Esq, Secretary

438 Main St., WINNIPEG
M. BULL, President W. A WINDATT, Manager

THE COMMERCIAL LOAN
and Trust Company

HEAD OFFICE: 317 Portage Ave., Winnipeg

BOARD OF DIRECTORS: D. E. SeraGur, Esq., President ; C.V/.N.
KenNeDY, ES‘E' Vice-President ; W. H. SprouLE, Esq., Manager ;
ouN Lesiig, Esq. ; LENDRUM McMEAns, Esq. ; J. C. SrrouLe, Esq. ;

. M. CounsgLr, Esq., Secretary.

PUNDS RECEIVED FOR INVESTMENT and Interest allowed
at highest rates till placed
WRITE FOR COPY OF LAST ANNUAL REPORT

Sec‘_ur.it\z Land Company, Limited

Member of Winnipeg Real Estate Exchange,

WESTERN CANADA FARM AND FRUIT LANDS,
CITY PROPERTIES,

Branch Office; MOOSE JAW.
ONDENCE sour{run.

Head Otic» : WINNI! ‘:lG

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

SPeRCIALTIES :—Sites tor warehouse and manufacturing purposes. Renting
and management of properties for non-residents. Loans on warehouse and
house property

391 Malin Street, - . - - WINNIPEG.

Montague Aldous and Laing
Brokers, Accountants and Auditor:

13-315 Nantoa Building, corner Portage Avenue and Main Street

WINNIPEG, MANITOBA
Cable Address : Marra

Flnanclal and Rentlng Agents, Investments, Estates Managed,
Trastees, Liquidators and Assignees. Farm Lands a Speclalty

Guardian Securities Incorporated
WINNIPEG

Investment, Financial and Renting Agents.
Unsurpassed facilities for placing Private and
Trust funds at remunerative rates.

MANAGERS

Peoples’ Permanent Building and Loan Society.
Earned 12 per cent. nett on paid up capital last year.
Loans only on first mortgage on improved property.
A limited number of shares for sale at $110.
CORRESPONDENCE SOLICITED
C. HENDERSON, Secy.
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ADVERTISERS

DALY, CRICHTON & MCCLURE |cebe Aderers:—Datent

Barristers, Solicitors, Ete OFFICES

T.MAynz Davy, K.C, W.Mapgrey C | CANADA LIFE CHAMBERS
Roranp W. McCrurz E. ArAkir Eo::‘}rron | WINNIPEG, MAN.

F. W. HEUBACH, Ltd.

WINNIPEG, - - - MANITOBA.
Investment Brokers, Rental and Real Estate Agents.

The management and securing of property for non-residents and manu-
facturers a special feature.

ADDRESS : - . NEW NANTON BUILDING.

W. J. YOUNG @ Co.

LIMITED.
INDUSTRIAL BROKERS.

BanK Building, Main Street,

Home
Winnipeg, Man.

Renting and Manage-
ment for non-Residents,

T. H. CROTTY @ CO.

Established 1879.
Real Estate Agents

Naw Nauaton Building,
Wi innipeg.

402 McINTYRE BLOCK

G. J. Lovell * "%

BROKER and FINANCIAL AGENT WINNIPEG, MAN.

Mining Stocks and
Investments

Fryer @ Co.

COBALT STOCKS our specialty

Buy or Sell on Commission

817 Portage Avenue, WINNIPEG, MAN. Phone 7010

PHILLIPPS @ WHITLA
Barristers, Attorneys, Solicitors, Etc.
Suite 31-33 Marohants Bank Chambers, WINNIPEC, Canada

Cable Address, ** CAMPHIL "

HUGH PHILLIPPS wegee H. W. WHITLA

T. R, FERGUSON. W. W. RICHARDSON.,

FERGUSON & RICHARDSON | canada Lite Buiiing,

Barristers, Solicitors, Etc. | WINNIPEG, CANADA

The Monetary Times issue of January 16th will be es-
g?:::ttlél}lly fﬂnhl;dmpnton number, It will include: Character
Story ; Sopec‘:iaei Clt_Y, A famous Explorer’s Mackenzie Rl.\'er
R D )lartlc]es on the Coal and Lumber Industries,

evelopment, Opportunities for Investment, Agri-
_cllllltutral go.SSlbllmes~ etc. January 16th—An enlarged and
;n;SrZi;Civcés'sue. Order for copies and special ads. now be-

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

wHO 18SUE BONDS rorR ALL POSITIONS OF TRUST &e.
+. Write for particulars
E.

ROBERTS, General
TORONTO

Jo Manager

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS
WINNIPEG - CANADA

STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

ClarKson Cross @ Menzies
CHARTERED ACCOUNTANTS
Ot the Dominion _Association. Chartered to practice in all Provinces

of the Dominion
BANK OF TORONTO CHAMBERS WINNIPEG

Trust Accounts

Audits Investiaations Liquidations

VERNON, PICKUP & CO.

Chartered Accountants, England
Telephone 3633 707 Mcintyre Block, WINNIPEG, Man

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG
Buy and Sell on Commission. STOCKS AND BONDS.
Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

On

D. A. PENDER,
CHARTERED ACCOUNTANT,

Rooms 56 & 57 Merchants Bank Bldg. WINNIPEG, Man.

ESTABLISHED 1882

W. A. HENDERSON AND COMPANY, Chartered Accountants

W A. HENDERSON, S, V. ROBERTS
316.317 NANTON ELOCK-C rner Main and Portage Ave,,
WINNIPEG. MANITUBA

e

One of the attractive calendars for the new year comes
from Steele Briggs, Canada’s greatest seed house. The
calendar itself is useful and the design combines art with
business.

The C. R. Willmott Company, Ltd., of Milton, Ontario,
manufacturers of farming implements, have issued a neat
and well gotten up prospectus. The objects of the Com-
pany are to make a standard line of high grade farm ma-
chinery to sell at reasonable prices and pay dividends to
its sharcholders. A conservative estimate of the annual
sales and profits of the Company would be: Estimated
sales, $400,000; estimated gross profits after allowing dis-
counts to sales agents, $80,000; estimated cost of supervis-
ion, taxes, insurance, depreciation on plant, bank interest,
etc., $40,000; dividend at 6 per cent. on capital stock, $12,-
000—$52,000; estimated balance of profits for further dis-
tribution to reserve and shareholders, $28,000.

ANGLO-AMERICAN FIRE INSURANGE COMPANY

H. H. BECK, ' Manager.
APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, 1-65 Adelaide Street East

Binders for filing six months’ copies of the
Monetary Times may be had on application to the
Head office at Toronto. The binders are useful,
durable and gilt-lettered at back.

—
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INVESTMENT AND FINANCIAL BROKERS

ACCOUNTANTS

MUNICIPAL DEBENTURES
Bought and Sold

WRITE FOR QUOTATIONS

G. A. STIMSON & COMPANY,

16 KING STREET WEST, TORONTO

JAMES C. MACKINTOSH & CO0. = %xoxmxs

Dealers in Stocks, Bonds and Debentures. Municipal Corporation
s.curmes a Specialty Inquiries respecting investments freely
answered.

John I.Sutcliffe
Chartered:Accountant

Telephone M420 TORONTO. 13 Adelaide St.tast

HARRY J. WELCH,
CHARTERED " ACCOUNTANT,

AvupiTs INVESTIGATIONS CosT anp GENERAL SysTEMS

43 KING STREET W., TORONTO.

f—

OSLER & HAMMOND, ¥iatnciat Agonts
21 JORDAN STREET, TORONTO.

Dealers in Government. Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eang., New York
Montreal and Toronto Exchanges bought aad sold on commission

L. COFFEE @ CO.,

Grain Merchants
ESTABLISHED Board of Trade Building

TroMAS FLYNN, 1845 Toronto, Ontario.

During the Past Few Years

We have secured many increased contracts from
our old subscribers, who are using larger numbers of
reports and books. Can you imagine a stronger argu-
ment for the quality of our service and for your need of it ?

R. G. DUN & CO.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

e M. MELVILLE,

Corner Adelaide and Toronto Streets.

LOAN COMPANY AGENCY WANTED

We are desirous of securing the appointment as Agents for
an Investment or Loan Company who contemplate opening up
in Western Canada. Correspondexce solicited.

The HUGO ROSS REALTY CO., Ltd.

Also, HUGO ROSS INSUR- ‘\dunbu; \’anlpcq Stock Exchange
ANCE AGENCY, Ltp, Real Estate Exchange
Representmg QUEEN InsuraNCE Co.
Canapian Casvarty & BoiLer Ins. Co.
12 Merchants Bank Bldg., Winnipeg, Man.

Hamilton and Brandon, .two . enterprising cities, West
and East, on another page tell the Monetary Times readers
of the offerings they have for capital labor and the captain
of industry. Portage la Prairie, a go-ahead Manitoba town
and Meaford, a progressive centre in Ontario, have also at-
tractions in a similar way.

Ruthcerford Williamson

Dom, Association Chartered Accountants
ACGOUNTANT. AUDITOR and ASSIGNEE
Telephone Main 2332. 92 Church Street cor. Adelaide, TORONTO
CHARTERED ACCOUNTANTS,

CLARKSON & GROGS, =ecirmsskacomne,igerossons

Ontario Bank Chambers, 33 Scott Street, ToRONTO
E. R. C. Clarkson, F.C.A. W. H. Cross,
Established 1864.

F.C.A.

TrL. MaIn 65, CasLe Appress '‘Fauzv.

Accounts_A Audited, _Collected and Systematized

B W, &R, M, FAHEY,

ﬁ:-m ACCOUNTANTS, AUDITORS, ASSIGNEES |
501 McHinnon Building, Toronto

JenKins ® Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
153 Toronto Street - - - - Toronto.
52 Canada Life Building - Montreal.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

George Edwards. F.C.A. Arthur H. Edwards, w. Pomemy Morgan.
Fred. Page Higgins, Harry J. Welch
Winnipeg Office:

Edwards ) Ronald Chida ife Bldg.

e ——
Ty -~
TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT}
We manufacture PAPER High and medium grades.

ENGINE SIZED, TUB SIZED, !AIR DRIED
wHITE AND cororep WRITINGS, BONDS, LEDGERS
M. ¥, & 8. ¢ BOOK, Aaxp COVERS

LITHO ENVELOPE

Madein Canada For Sale by all Wholesalers

RISKS PLACED WITH COMPANIES COMPLYING
WITH LAW.

It is satisfactory to learn that the Temlskammg Rail-
way risk has been placed with duly licensed fire insurance
companies. Certainly it was to be expected that when the
Prime Minister of Ontario became aware of the inconsis-
tency of having government property insured by underwrit-
ers who had not complied with the legal requlrements, steps
would be taken to avert such an incongruity.

—_— e

S The St. Paul Fire and Marine, the Federal Life, the
Western Assurance, and the British America Assurance Com-
panies give in this issue some significant figures regarding

their sound position.
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Federal Life Assurance Co.

of Canada.

Head Office HAMILTON.

A Canadian Life Assurance Company confining its
investments to Canada.

The Management is progressive, while carefully
conserving the interests of Policyholders.

Life and Investment Assurance in its most attrac-

tive forms.

Capital and Assets - $4.000.000
Assurance in Force - $20.000.000

DAVID DEXTER,

President and Managing-Director.
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Black Watch

Black Plug
The Chewing Tob cco
of Quality.

~—~HANDLED BY ALL THE
WHOLESALE TRADE

HEATON’S ANNUAL.

The Commercial Handbook of Canada,
or Heaton’s Annual as it is perhaps
better known, is among the first of the
perennial reference books to usher in the
New Year. The present is the fifth edi-
tion of the work, and the yearly improve-
ments and additions for which we have
become accustomed to look are not lack-
ing. Heaton’s Amnnual is semi-official
and needs no introduction to business
men in this and other countries. It is,
among other things, a text-book for all
who are in any way interested in Cana-
dian mining, and is the only work pub-
lished which attempts to cover so wide a
field in connection with facts and figures
relating to the country’s progress.

In the first part is collected all that
the business man wants at his elbow.
The Official Directory, including De-

P B S AN ey RL X
MJ/:&W
o with

¥ JOHN HEATH'S

: TELEPHONE PEN 0278.

Regi stered in Canada.

-~

e 3

To be had of theleading Stationers
in Canada.

e ..o

MILNES’

LACKAWANNA

GOAL

Highest Grade of

ANTHRACITE

The price is just
the same as other
grades.

WHY not buy the
best.

Phones M. 5597-5598

Main Office

19 KING ST., E.

partments of the Dominion Government,
the Senate and members of the Do-
minion and Provincial Legislature, postal
information, time of transit of mails,
railway fares from Toronto and Montreal
to every commercial town in Canada,
banks and branches, insurance, list of
guaranteed solicitors in Canada and the
United States, comprising a complete
plan for credit reports and collections,
Canadian railways, steamship lines, cus-
toms ports and outports, customs regu-
lations and forms and the customs tariff,
including nearly 3,000 departmental
rulings, decisions of the Customs Board
and orders in council revised to date.
The second part, under the heading
the Canadian Encyclopedia, is practically
a digest of the latest official reports of
the Dominion and Provincial Govern-
ments arranged alphabetically in concise
paragraphs under such headings as
¢ Agriculture,” ‘¢ Agricultural Lands,”
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¢ Area,” ‘ Commerce.” ‘¢ Finance,”
‘“ Fisheries,”” ¢ First Things in Can-
ada,”’ ¢ Forests,” ‘‘ Immigration,”’

¢ Manufactures,”” ‘ Mining ”’ (including
every mineral found in Canada, with
occurrences and last year’s output),
mining companies operating in Canada,
temperature and rainfall, etc., etc. In
concise form complete information is
given in each item.

The Boards of Trade Register, in-
cluded in previous editions, has been
revised to date. This contains a concise
description of every town in Canada of
1,500 and over in the East and 400 and
over in the West, giving railway and
steamship connections, hotels and rates,
existing industries, and in a footnote
returns from the mayor or local Board
of Trade of the opportunities offering
for manufacturers and investors and the
privileges granted to new industries.

A number of valuable exchange and
miscellaneous tables are added at the
end. Published by Heaton’s Agency,
Toronto: Price, $1.

The following very human document
came lately to the head office of the Nor-
wich Union: ¢ Sir, I have been on your
books some years I hear there is to be a
bonus I do not want it I want you to send
me a cock canary to chear me up as T
have been in bed o years. If you will
not I can change to a nother office.”’

In forwarding current dividend cheques
to shareholders. the British Columbia
Packers’ Association, of Vancouver.
says that in view of 1000 being the year
for a big run the comnanv will reauire
all its available resources to take care of
as large a nack as possible. The direc-
tors, therefore, have concluded not to
distribute any more profits until the
autumn of 1900. when it is hoped that
thev will he able to repay a substantial
portion of dividends in arrear.

FOR

STYLE C,

The PIGKERING GOVERNOR

PORTABLE STEAM ENGINES

This Governor is
As there are no joints, its action is direct.

of these governors
promptly from our own stock all neces-
sary repairs,

Bulletin of Governors giving full de-
scriptions and Price List of repair parts
furnished on request.

The Waterous Engine Works Co. Ltd.

BRANTFORD, CANADA

STATIONARY AND

extremely = sensitive.
For workmanship, durabil-
ity, simplicity and economy

in fuel, it cannot be ex-
celled.

We manufacture a full line
and can supply

—

Py
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1879 1908

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853. ST. PAUL, MINNESOTA
Assets Over - - - $5,000,000

Policyholders’ Surplus Over $1,650,000

This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Huadred Sixty [housand Doilars, ($160,000) tor the
security ot Canadian Policyholders, ] » :

For Ageacy Contracts (Fire), communicate with the following :

DALE & COMPANY, woristine Building, Montreal, Q., General Agents tor
Province of Quebec. 5

W. E. FUDGER, 53 King St, Eas , Toronto, General Agent for Province of
Ontario. % i $od g

ANDREW M. JACK & SUN, 169 Hollis Street Halifax, N.S., Ge.eral
Agents tor Proviace ot Nova Scotia, ! | b

WHITE & CALKIN, 125 Prince William Street, St. John, N.B., General
Agents ror Province ot New Brunswick. . 5 % : 4

CHRISTENSEN & GOUODWIN, 241 Sansome Street, San Francisco, Cal.,
General Agents tor Province ot British Columbia. g i

Agencies in the k“;roviuces ot MANITUBA, §:\SK:\ ICHEWAN, ALBERTA,

report direct to the rome Uffice, >T. YPAUL, Mian., U.5.A.

Canadian Marine Department,
DALE & COMPANY, Coristine Buiding, Montreal, Q,

BRITISH AMERICA

Assurance Co’y
Head_Office, TORONTO

BOARD OF DIRECTORS

HON. GEO, A. COX, President W. R. BROCK, Vice-President
ROBT. BICKERDIKE, M. P. E. R. WOOuDL

E. W. COX GEO. A, MORROW

D, B. HANNA AUGUSTUS MYERS

JOHN HOSKIN, K.C,, L.L.D. FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE
Z. A, LASH, K.C, SIR. HENRY M. PELLATT
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary

Capital, $1,400,000,00
Assets, $2,132,483.39
Losses pald since organization - $31,412,129.22

l I TN N Insurance Company
bh of America
WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

lemple Building, Bay Street C 8. SCOTT, Resident Agent
F'UORONTO. Tel. Main 66 and 67| Hamilton, Onl? e

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office.
Head Omice for Canada MONTREAL.

LANSING LEWIS, Manager. - J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St.,, TORONTO, Telephoue Main 66 & 67.

Economical Fire Ins. Co’y 8™

CASH AND MUTUAL SYSTEMS
Total Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,965

John Fennell, Geo, C.H. Lang, W.hk,Schmalz, JohknA. Ross,
President. Vice-President Mgr -Secretary. Inspector,

The NORTHERN ASSURANCE CO., Ltd., of London, England

‘' STRONG AS THE STRONGKST
Canadian Branch, No. 88 Notre Dame St. West, Montreal.
Income and Funds, 1907.

Capital and Accumulated Funds..... ....... ..................... $48,946,145
Aunnual Revenue from Kire and Life, etc., premiums and from interest

upon Htvemtel Ftmds.y, U 1 Ln e 9,590,7%
Deposited with the Dominion Government for security of Policy-holders. . 465 580

. E. MOBERLY, Inspec. E. P, PEARSON, Agt. RoBT. W. TYRE, Man, for Oanada.

THE GENTRAL CANADA INSURANCE COMPANY

AD OFFICE: BRANDON, MAN.
A GENERAL FIRE INSURANCE BUSINESS TRANSACTED

Frank O. FowLER, President; ANnGus McDonaLp, Vice- President ;
: Jos. CorNELL, Manager.
Winnipeg Agency: Insurance Agencies, Ltd., 242 Somerset Blk
W. J. Stafford, Manager,

Richmond & Drummond

FIRE INSURANCE COMPANY
Head Office, Richmond, Que. Capital, $250,000

$60,000 Deposited with the Government for Security
of Policyholders,

The Company transacts a general Fire Insurance business,
which is confined to the Dominion of Canada—no toreign
risks writter. Insurance in force, $6,000,000.

GENERAL AGENTS :—], H. Ewart, Toronto, Unt ; O. H. Day, Winnipeg,
Man,; John J Banfield, Vancouver, B.C.; Judson G. Lee, Montreal,
Que.; Beverley R. Armstrong St. John, N.B.

Local Agents wanted in unrepresented districts.
J. C. McCAIG General Manager,

THE Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LoNpon AND LancasHIRE FiRE INSURANCE
Company or Liverroor

FOUNDED 1825,

Law Union & Grown Insurance Co., of London,
TOTAL CASH ASSETS EXCEED - . . . $24,000,000
Fire risks accepted on almost every description of insurable property

112 St. James Street, MONTREAL (Corner ot Plice d'Armes.)

ukas orrice. ) B E DICKSON, Manager,

Douaras K. Ripour, Toronto Agt. Agents wanted throughout Canada,

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACCIDENT

Capital Fully Subscribed $14,750,000 Life Funds (In special trust
Total Annual Income tor Lite Policy Holders, $17,814,405
exceeds - 21,250,000  Total Funds exceed - 86,250,000

Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jas. McGregor Mgr. ‘Toronto Office, 49 Wellington St., East
GEO. R- HARGRAFT, Gen. Agent for Toronto and County of York.

Phoenix Assurance Company,

Limited,

OF LONDON, ENG.

Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Sen, %% faee,

Chlef Agents for the Dominlon, MONTREAL

A. NAISMITH, President. R M. MATHESON,
A. E KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED CAPITAL - - $308.300.00
Total Security to Policyholders $354,458.36

Policles In force 3,992 Insurance In force $4,208,830

The Occidental Fire

Insurance Co.
Head Office - - WAWANESA, MANITOBA




(nel

Berman American
Insuvance Companyg
New Prrk

STATEMENT™ JANUARY 1.1808

$s1.500.000

RESERVED FOR ALL OTHER LIABILITIES

7.592,685

4,415,353
13.508,038

AGENCIES THROUGHOUT CANADA

London Mutual Fire

ESTABLISHED 1859
Assets.......... ..$890,511.67
Liabilities, (including Reinsur-

ance Reserve $317.758.95) . . $370,478 69
Surplus......cco.oeeue sy $520,032.98
Security for Policyholders $937,791.93

Head Office, TORONTO

HON. JOHN DRYDEN D. WEISMILLER
President Sec'y and Man. Dir,

THE

LIFE INSURANGCE.

MONETARY TIMES

Volume 42.

LIFE INSURANCE.

ATLAS ASSURANCE CO.,

Limited
OF LONDON ENGLAND
Subscribed Capital - - $11 ,000,000

Total Security for Policyholders amounts to
Twenty-four Million Dollars. Claims paid ex-
ceed One Hundred and Thirty Million Dollars

The Company’s guiding principles have ever been

Caution and Liberality: Conservative selection of the

risks accepted and Liberal treatment when they burn.
AGENTS—i.e,, Real Agents who Work—wanted

in unrepresented districts

North-West Department:

R. W DOUGLAS, Local Manager, 316-317
Nanton Bldg., Cor. Main and Portage Ave..
Winnipeg
Toronto Department;

SMITH & MACKENZIE, General Agents, 1]
Torunto Street, Toronto.

Head Office for Canada— MONTREAL
MATTHEW C. HINSHAW,

Branch Manager

THE
LONDON &
LANCASHIRE

GUARANTEE &

OF CANADA

THE EXCELSIOR LIFE
INSURANCE CO.

Head Office: 59-61 Victoria St.,Toronto
Established 1889
$11,784,330.01)

334,932.36

A Company possessing features particularly
attractive to insurers and agents.

Insurance in force - -
Income Ten Months, 1908

No better Company to insure in. No better
Company to represent
E. MARSHALL, D. FASKEN,
Gen’l Manager President

Union
Assurance Society
MERGED IN THE

COMMERCIAL UNION
ASSURANCE_COMPANY

OF LONDON, ENGLAND

Total Funds Exceed $86,250,000

Security Unexcelled
TCANADA BRANCH:
Cor. St. James and McGill Streets,
Montreal.
T.L. MORRISEY, - - -

TORONTO OFFICE:
15 and 17 Leader Lane.
MARTIN N. MERRY, - General Ageat.
Telephone Office, Main 2288. Residence, Main 1145.

Manager.

THE CROWN LIFE
INSURANCE CO.

Has Exceptional Openings for a few

District Managers
IN ONTARIO

Liberal contracts, with oppor-
tunities for advancement, are
available to agents of ability and
good character. Apply to

WILLIAM WALLACE, General Manager

Head Offlce, Crown Life Building

TEN YEARS’
GROWTH

The measure of a Company’s pros-
perity is its steady growth, along safe lines,
at a moderate outlay for expenses of
management.

fills the bill in these respects, its operating
expenses for many years having been much
lower than any of its competitors while its
growth for the past ten years has been
abundantly satisfactory in every depart-
ment of its business:

Business
in force

Yean‘ Income | Assets i Surplus

1897 | $819,980 | $ 3,730,777 |8 218.140 | $ 21,487,181
1907i 2,243,670 | 11.656,410 1.503.719\ 61,091,848
RSN R S Bl 00 (SR L0 SISO UNTPUSE BeESSSEE

HEAD OFFICE, WATERLOO, ONT,

Waterloo Mutual Fire Ins. Co.

EsTasLisuep 1N 1863.
HEAD OFFICE — WATERLOO, ONT

Total Assets 31st Dec., '05, $514,000.00
Policies in force in Western
$30,000.00

Ontario over - -
WM. SNIDER,

GEO. RANDALL,
President. Vice-President-

Franx Hmeur,

T. L. ARMSTRONG,
Manager.

R. THoMAs ORR, l Inspectors.

The total revenue from Chinese immi-
gration for the fiscal year is $746,000.
British Columbia receives $345,000,
Quebec, $18,500, New Brunswick, $1,-
ooo, Nova Scotia, $750, Ontario and
Saskatchewan, $250 each.

TORONTO.
Fire Insurance

ThB Al‘.aﬂla Company

of Halifax, N.S.
Established A.D. 1862. ‘*MADE IN CANAD\.”

S i
Capital Subscribed - $400,000.00

Capital Paid-up 300,000 00
Total Cash Assets $?0?,671.24
Uncalled Capital - 100,000.00
R $607.671.24
Liabilities, including Re-
insurance Reserve - 64.400 54
Surplus as to Policy- e
holders - - $543,270.70
For Agency Contracts, Ontario and Quebec,

apply to—
Branch Office—260 St. James St., Wontreal
W, J. NESBITT, Sup . of Agencies.
Manitoba, Alberta ard Saskatchewan
THOS3. BRUCE, Recident Manag-=r,
Bulman Block, Winnipeg.
British Columbia—CORBET & DONALD,

eneral Agents, Vancouver, B.C.

This sound Canadian Company is now prepared to
accept business direct throughout Canada at tariff

rates
T. L. MORRISEY, Manager

THE HOME LIFE

ASSOCIATION

i

e HEAD OFFICE

Home Life

Building,
Toronto,

Capital anc
Assets

$1,400,000

presented dis.
W tricts.

Correspondenct

=N solicited
Hon. J. R. STRATTON - - - - = PRESIDEN1
Jj. K McCUTCHEON - - MANAGING-DIRECTOR
A. J. WALKER, A.C,A. . = =  SECRETAR‘

The Continental Life (nsurance Company
Subscribed Capital, $1,000,000.00.
Head Office, Toronto.

HON. JOHN DRYDEN, President.
CHARLES H. FULLER, Secre ary and Actuary

Several vacancies for good live General
Agents and Provincial Managers.

Liberal Contracts to first-class men.

Apply 0. B. WOODS,—Managing-Director

IROTyRERRET
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‘THE METROPOLITAN
LIFE INSURANCE CO.

(Incorporated by the State of New York) |
The Company OF the People, BY the People, FOR the Peopl«

ASSETS, $198,320,463,23

Nearly three hundred thousand Canadians of all classes are policyholders in the |
Metropolitan. In 1goy it here in Canada wrote as much new insurance as any two
other life insurance Companies —Canadian, English or American. (

T}le number of Policies in force is greater than that of any other Company in
America, greater than all the regular Life Insurance Companies put together (less one)
and can onlf' be appreciated by comparison. It is a greater number than the Com- |
bined Population of Greater New York, Chicago. Philadelphia, Boston, Toronto, |
Montreal, Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY’'S BUSINESS DURING 1907 |
452 per day in number of Claims Paid. |

6’391 per day in number of Policies Placed and Paid For.

$|’239. 393_ 45 per day in New Insurance Placed and Paid For. |

$|62'489. 27 per day in Payments to Policyholders and addition to Reserve

$72,011.34

Full particulars re;
its agents in all the princi

Home Office, 1 Madison

per dav in Increase of Assets.

arding the plans of the Metropolitan may be obtained ot any of ‘
al cities of the United States and Canada, or from tte
ve., New York City.

Amount of Canadian Securities deposited with the Dom- |

inion Government for the protection of Policyholders |
in Canada, over *‘ Four Million.”

CONFEDERATION LIFE |

ASSOCIATION.

Head Office, - Toronto, Canada

President
W. H. BEATTY, Esa.
Vice-Presidents |
W. D. MATTHEWS, Esa. FRED'K WYLD, Esa.
Directors
WM. WHYTE, Esq.
HON. JAS YOUNG

JOHN MACDONALD, Esq.
GAWTHRA MULOCK, Esq.

J. K. MACDONALD,
Managing Dir2 cto

E. B. OSLER, Esq., M.P.
D. R. WILKIE Esq.
S. NORDHEIMER, Esq.
ARTHUR JUKES JOHNSON, Esq., M.D.
W. C. MACDONALD,
Secretary and Actuary.

POLICIES ISSUED ON ALL APPROVED PLANS

THE MONETARY TIMES

PROMPTNESS

The widow of a late Policyholder of The Great-West Life
writes the Company ;—

“ | beg to thank you for your extreme promptnees in
settling my claim.”

Not one hour's needless delay has ever occurred in settling
a death claim—or ever will occur. The Great-West Life
has a deserved reputation for the utmost promptness in
settling claims.

The Life Agent knows how greatly such a reputation helps
him in his canvass.

A few first-class districts are available
for competent men—East and West.

The Great-West Life

ASSURANCE COMPANY

HEAD OFFICE, WINNIPEG
ASSURANCE

SUN LIFE “company

OF CANADA

At 31st December 1907

ASSETS . - - - $ 26,488,595.15
SURPLUS over all liabilities, and Capital
according to the Hm Table with 34 and

3 per cent interest - - 2,046,884.42

ASSURANCES IN FORCE, . . 111,135,694.38

Prosperous and Progressive

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON, CANADA.

Capital and Assets - - - - -$3870472.74
Towal Assurances in force - - - =-18965.117.93
Paid to Policyholders m 1907, - - 287.268.17

Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director,

The Altar
Of Friendship

Do not hazard your all on
the altar of friendship.
Thousands of men have
been ruined by going surety
for friends. Better far for
you to pay a strong surety
company the premium on
the bond. Itwill pay you to
enquire about our policies.

Employers’ Liablility Assurance Corporation, Limited

MONTREAL TORONTO

GRIFFIN & WOODLAND,

MANAGERS. 5

There is some agitation for better provision regarding |
the regulation of joint stock companies in Manitoba. The
idea is to have all such companies that hold charters from
the Provincial Government brough under an inspector to see
that their business is being conducted properly. l.

| tection.

CARE OF FIRE APPARATUS.

A circular recently issued to members of the Factory In-
surance Association of Hartford, Conn., contains the follow-
ing suggestions regarding the care of fire apparatus at this
season of the year:—

(1) Examine tanks and all pipes, fittings and valves,
whether for steam heating, general water service or fire pro-
See that none are frozen or have been frozen, and
that they are all in operative condition, and where there is
any liability of freezing arrange the necessary protection.

(2) See that all vaives are open that should be open,
and try water outlets to ascertain if all pipes are free and
ready for service.

(3) See that extra sprinklers are on hand in case of
need to replace frozen or melted heads.

(4) Be sure that your engineer is fully posted as.to the
purpose and intention of every valve and pipe.

(5) Try your pumps and see that they are in proper
working order.

(6) Test all of the hydrants and indicator posts,
see that they drain properly.

(7) Instruct the night watchman thoroughly in the use
of all fire apparatus and the operation of all valves.

(8) Examine the end of suction pipe to see that leaves
or other refuse matter have not clogged up the holes in the
strainer. We have had cases reported by our inspectors
where the capacity of the pump has been greatly reduced
by this means.

(9) We take this occasion to call your attention to the
liability of freezing of water in casks and pails in cold build-
ings, and suggest that you take measures of prevention, at
the same time avoiding danger of water damage.

10) Chemical extinguishers should be emptied and re-
charged to insure their being in perfect working order.

and
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|NORTH AMERICAN LIFE

1 ASSURANCE COMPAN

"

HE

ROYAL-VICTORIA LIFE |
INSURANCE (0. |

APPLY FOR AGENCIES TO

DAVID BURKE ALY, 1SS \ THE LONDON ASSURANGE

~ EstasLisseEp A.D. 1720
|| Head Office, Canada Branch, Montreal
[ TOTAL FUNDS, - $20,000,000

l FIRE RISKS accepted at current rates.

| Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

Supt. of Agencies.

- — i \ Presidents JOHN L. BLAIKIE
’I:l}el?i:gptgysi Report for 1906 shows large in- « \‘ Man. Dira L. GOLDMAN, A.LA. F.C.A. t
creases duﬁriﬁn&tﬁhe year ‘ st S S ~‘
IN CASH INCOME | FIRE | STRENGTH and STABILITY e
‘ : are the characteristic features that mark P
IN LEGAL RESERVES \ | : ‘ the progress of the Company. E =
IN INVESTED ASSETS 1 . INSURANCE COM PANY [ 1ts unexcelled financial position is such as g A
S ‘ it to those desiring insurance. L
IN LOANS TO POLICYHOLDERS ‘1 i | commends it to those desiring T57% oF
OLICYHOLDERS | All approved forms of Policies issued. £ &
POLI S F %
IN PAYMENTS TO \ Liberal Provisions . Unexcelled Security «"R
and 7§ per cemt. == Reduction in Fxpenses of Man: \ || For information respecting Agency open ?if
agement for year. No Interest Overdue or I | ings, write to il r
Unpaid on Investments at end of vear. “ \ &
% T. G. McCONKEY, 2

e

s SEEEGCC VST B S
Home Office - TORONTO

e g A

PR AP A

FIRE- LIFE
SECURITY ABSOLUTE

CANADIAN BRANCH
HEAD OFFICE.. MONTREAL

&

J GARDNER THOMPSON. nes. MANAGLR

T e dith s g 0 AV

Ty SO

| THE STANDARD LIFE

1 Assurance Company of Edinburgh.

' ‘ Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds..e.coceceevecs $ 60,000,000
Investments, Canadian Branch. 17,000,000
REVENUE soceaessce S R 7,500,000

Deposited with Canadian Govt., 6,709,866

- Total Assets - = = = $81,770,554
Apply for full particulars. Canadian Investments = = - = 7,505,333
e (Greatly in excess ot other Fire Companies)

D. M. McGOUN, -r=. == MANAGER l {\z/lar_\ggerl{orCa]r_mada % RAk‘rn'II)iALL g\(l}mson
HEN lX S CHARLES HUNTER. Chief AgEDt Ont. \ esident Agts. Toronto Branch, V.ANS ‘OOCH

Insur:t-\ce Company ||
0‘ Bl‘ooKlyn. N.Y. \
x

WO0OD & KIRKPATRICK, Agents
# ||SUN FIRE

EARNEST WORKERS Mer Who Can
wanted in meet the first require-

GO0OD TERRITORY ment will find the other
to sell two_promptly supplied

PLAIN POLICIES by the Union Mutual.

Policies recently changed tocomply with revised laws

INSURANCE OFFICE : :
Founded A.D. 1710
Tre NorThern Lire AssURANCE CO. [l | woad Office, Threadneedle St. London,Eng. Union Mutual Lite Insurance Co,

THE OLDEST INSURANCE
COMPANY IN THE WORLD.
CanadianBranch—15 Wellington St.E.,Toronto,Ont

HEAD CSRy LONDON, i
OFFICE i ONTARIO. H. M. BLACKBURN, Manager

OF CANADA \ PORTLAND - MAINE.

FrEp E. RICHARDS, President. HENRI E.
Morin, Chief Agent for Canada.
For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WALTER L. Josepn, Manager, 151
St James St., Montreal
For Agencies in Western Ontario,apply to
|| W.]J.PEck, Mngr.,17 Toronto St ,Toronto.

E. McKAY - . Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Telephone M, 488,
First Seven Months ot 1908 show a Steady IRISH & MAULSON, Teiephones M. 6966 & 6967
Increase over same period of 1907 Agen\s Wanted In all Unrepresenled
— = estments Ingreased Over $100,000.00 “518 Districts.

Interest Earnings 71!\(’:@%} $5,000.00— 20

per cent.
Simila: Increases in Other Department. -
Splendid Contracts to Good Producers.
T. H. Puroom, Pres, Jown MiLng, Man. Dir
NSSURANCE  GOMPANY,

Insurance Company of | | S/ saum oo ) HEAD OFFICE, WATERLOO, ONT,

L] P -
NOI’th America 3 neagorrice MONTREAL.

Incorporated Founded o S THOS. HILLIARD PreEs & Man. Dir
| 1794 1792 \ S488/8: OOV TON BART:, FRSS: J. B. HALL, A. 1 Au AcAiSe - SECRETARY
“ J. GARDNER THOMPSON, ! . .
| Capit rﬂ‘LADELpr!S!S?HMN ; . B, O j p. H. ROOS - TREASURER
| e R e B R T 000,
| A:seto. Januars lst, 1908 ...... 11,290.121.11 FRED HALSTEAD -  SueT. OF AGENCIES
1 Net Surplus .. .cooemcesrerescces 1,089,957.57

SURPLUS - - - § 230,073.32
ASSETS - - - S1,409,111.76

B teast b s

Losses Pald Since

organization, over $|35|000|000=00

ROBERT HAMPSON & SON. Montreal,
General Agents for Canada.




