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Floss buy the "MACDONALD"
Brand. We have ail our colors
in stock ait present of

Sihetlaend Fo
Flilta Letter Ofdors à Spusitty.

dOi MAIUNAD & compANY
Wuelligton and Front Sts. E., Toronto~

Jleating.
Dwellings and Public Buildings bas
been our specialty for over thirty
years. Wo both muanufacture and
instal ail kinda of

Hot Air and Hot Water
Hoating Apparatus,

and our lias comprises heaters that
will satisfy any condition or burn
any 'kind of fuel. - --- -- -

Uua4 for our bolt
"About ]Es.tzg."

C LARlE BROTHERS & COMPANY9
Prefton. Ontario._____

RICE LEWIS & SON
LTMITED.

ART 1 Wholesale

e.BRETLEE, 1 ô Retail

HARDWARE,
. .BAB,. .

Iroîi and Steel,
Wi'OUNht IMiu

Ontario.

LUke
Putting,
Money
lI Your
Pocket
When you
have a stami
plant that Is
Economical



Tri-ip MONMTARy TrIv.s

OF COMMERCE P"

Nr. Gzo. A Vox, Praslient. RolireT Ku.oouR, lac, Vica-President,
355, Orather q W-.B. Hýltc,, hs'. W.U rM,,thw 'u&,E
A. luugman. Esq. E1à- L Malin Jones Frederilo ils. Esc.

i New Westminster
Nelson Vancouver
Sendon Victoria

zander, Managter.

e, Wssh.O Ska ayelazka.
md, ndon; cy Bank,

MERCIIANTS
RK 0F CANADA

Capital ?aid-up .... $6.,oeo
Rest ............. 2.7co.oc,

Xeai OMOO,

MONTREAL.

BANK 0f: Caitl U al-u 1t007
MONTREAL EsnOmou:

13eard of Dtreetorse
RT. BON. LORD STRATJIOONA AND MOUNT ROYAL, G.O.M.G.. Praism.

"'N... DRoODVicePreident
A- T. Paterson, Esq. E. B raselj~,sir Willam O. Mcdonald.

R. . Agu. Eq. A. F. Gait, EN .G eid.q. James RiEq
it. B Augi.-. B. C <LUSTO Geea Maager..~sq

A. MAGNIDR Chutf laspector and Supt. of Branchie&
]BRANCHES IN< ANADA4- MONRnuÀL-H. V. Meredith, Manager.

olt4lo Ontarle--Con. QueRie Naniteba&N W

AmneLondon Montr.al WinnipgMn

Brantfrd Pethfr Obathain, N . ltbide li
8.k'ille PoStror PtMt.Cate yo'A ,A

eeoo Torotod __ . . Ntio
Godrih Troto reerito NB. N w Denver.I enge st. Br. M onn, B., liaWestmilnster

tao aiaahr AîIhoers, N.8 Ecaiand
Kin Vanoular,

Li.-C1eluVernon
Sydney, N.S. Victoria

NEzwPOUN DLA NO:-8t John's, NS&d--Bank of Montresi.
IN GRAST BITAfNlxLndon-BBnk of Moutreal, 22 Aiichaurn Lana &O.

ALEXANDER LANo Mgr
lIN Trum UITED STraTaa-New York-li. Y. Heiidenand J. M. Great&, agets, be Wal St.

CflîcU-EBank of 'MnraJ .DC.OOd.Mngr
Cawx I REAT BRITAiN-oun-e Ban o O Tig4n . l Union Bak of

Lodn.Tiie London and Westniinuter Bank. ii National Provincia Bak oi
Eu9Iand. Liverpool-The Bank o! Liverpool, Limite

3 . Scotland-The BrltMiLinen

E.uqXMIN 'TH NInTED STATES-NOW York-The National Olt 1 ¶ Bank. Tiie Bank cf
New Yor~k, N.B.A. National Backhof Commerce lii Nev York. Booton-The Mer-
chante National Bank. J. B. Mocr% à o. Buffaic--Tiia Marine Bank, Bufalo.
San PlrtncLscç.-Tiie PiaI National Bank. The. Aiiglc-Ç&Wlornla Banik.

IA&AM~AM lAM1V TORONTOIBANK 0F BRITISHI
Establiaiiad in t836.

Incorporatcd by Royal Char«
tar in rS4o.

jNORTHI AMERICA I O)O = pm=z

aiu Capital ...................... £UUAo, Sterlig
E.oeV. runa.................... .... 35O

OURT OF »IETORa:
J. H. Brcdle. Richard H. Glyn. Geo. D. Wbatman.
John Jaes a

t
er. E 'A 'Hare Prederlo Lubbock.

M. G C.Gly. H J.B. endll. Henry R. ramrr.
>.3IB" ORe tu Canada-St. Jamies Street, Mneal

H. GeENÂ,Cnerai Manager. J. ELUL, InMPecO«.
BRANCHES IN CA14ADA

London. Ottawa. Winntpelg Man. Eossland, B.O.
Brantford. Montroa. Brandon, Man. Vancouver eu.
Hamlton. Qubec. Ashcroft, ILO. Victoria, .C
Toronto. eteohn, N.B. Graanwood, B.O. Dawson, ity (Yukon Din.

Kiston. Haifx Kulo ' '

VIrAft.a South AfrIca may be ebtalasi at thie Eam2k Braneb"
AGENCIES IN THE UIT'ED STATECS, Etc.

New York-6-2 Wall Street-W. Laison & J. 0. Welah, Agents.
SsiPaao10San eo Street-B. M. J. MeMlieael and J. B. Ambraie, Agent&,
Londi Banker&--The Bank of England, Messrs. Glyn à Co.
Foreign Agns-iepol.ako LiepoolSeotiend-Ne±tina Bank of Scctiand-

Nattion Bank. Llilited', and brandies. AustralIa-Union Bank of Australia Lnirated,
New Zealnd-UJnIon Bank ofc! talà Llitite& ndia, Chia and Jajan-kearcsntlG
Bank of Indis, Liited. Wes ieet lna ak ai Ma.hacad ru

THE MOLSOINS BANK
laoororatd Iy Act or 1parlBment 1Suz

HEAD OFFICE, MONTRERL.
Pald-Up Capital, - - $2,500,000.00
Reserve FURG, - 2,150,000.00

BOARDO0F DIRECTORS:
WX. Mtor.eoi MÂoPnaICwori Presldent S. M. BWINi V]Ce-PreB"Lde

W. M. amsay Sainuel Ptney .F.Oleghorm LMrladioen L-CoI.CL O
Henabair. JAmsEL O 4leneral Manager.

A. D>. DURIN FORDo , e IBýo and Supt. cf Branhai
W. B, DRAPER, IDep6ctOr. I. LoCXWOOT) and W, W. QIPRAI Aas't IMM, 5

BRANCHES:
AlintnOn. KingsviUc., Ont. Norwich, Ont. St Thomas, Ont

Aylnmer, Ont. Knowiton, Que, Ottaiwa, Ont. TorontoOnt
Brockville, Ont. Lndo<n, c3L Owen Sound, Ont. Toronto junction
Calgary, Alta. Meaford, Ont Port Arthur, Ont. Trenton, Ont
Chemi.rville, Ont, Motreal. îu. uebcQue. Vancouver, BIC
Chonton, Ont. "St . terine Relstok2 St'n, BC Victoria, B.C.
Exeter, Ont. & M.o Brc. Slmceo, Ont. Wacterile, ue
Fraservilte, Que. M,~ & ' ô Bri. Ridgcto, Ont. Waterlooll, Ont.
Hamiilton, Ont. Jacques Cartier Sq. Smnitb's Falls, Ont. Wnneg Man7
HensaU, Ont. Morrisburz, Ont. Soel, P.CQ. = =ods o nt.

ALGENTS IN E ROPE-London-Parr's Blank Ltd. Messrs. Chaplin, Milne, Granteal k
1b Ltd. LivrpolTe Bank of Liverpool, lýttt. 'ire1ànâ-Munster& Leingte Bank,

L . grane-oete enerale, Credit Lyonnais. GermanyDujaeBanir. Belgitni
AntlwerpL Banque d'Anvers. China and Japa-ogKn and Shanghiie Banklnl

AGENTS IN UNXIED STATEN-Nelv Ycrk-Mechantoe' Nat. Bank, Net. Cul~ BMnak
Han>yer Nat. Bank. The. Morton Trust Co. BoBton-fitate National Biank, Ktdder, Pe

Corpa7 [ortland, Maine-Ceeco Nat. Bank, Obloago-Plret Nat. Bnk~ Cleve*
-Commnrial. Nat. Bank. Pl'hlaelphla-Pourth St. National Bank, Pl. National

Bank. Detrolt-State Sevings Bavk. Buffa4o-¶Thrd National Bank ilauee
WWcnan Nat. Bank of Milwauee, MinneapolSon raNt.c -Bana old-e ok c
National Bn.BteMnaaErtNt ak a rnic Cnda ako

COieer Portn, r.-en. Bk of Commerce. Seoattle, Waah.-Bceton Nat. Bank.
Mnade in &Il Parts of the. Dominion, and ratura promptly remittd et

Ca,.~ lowe8tmrtai cf ezhange. Comril lttera of Cdt and Traellert'
peyebla ette issud. ailaln U art ofth w@?ld, alec, "Rank Money Ordars



'I7HE IVOn-NTR«Y INLrS

lncorporated lffl

THE BANK Head Offic, Tronto, Cao.
0F TORONTO a1 .....

laooum lOoon xs Fraudlent WLIAu nrEmIT BEATT, Ig-Preident
Hener awthra Rtobert Retord Geo. J. Cook 1Cre Sur

Vili&m George Gooderbai John Waldle John J. Long.
DUNCANW CouLaWNa. General Manager Josuagu Hgi>lcxsN Ami. Gen'l Managery.

Toronto Cobourg liontreal oaad1.0
B eKtng St. W Oollgo t. t. Chance Mannie

BardeGananque eterboro Sitae
Breokrlle LodnPatrolla S.CatMa"n.

Cop- 011E, Ont London luet Port HoeWalmSeburg

4j~ London, England-The London City and Mldlad Bank. lmlted.

0k RO eo tomuand remitt.d, for Ou "aY Oflikyment.

- Capital Paid-up ... Ua.500,005

Rt............ý4%5,ncs>IMPERIAI BANK T. R, odt- rsin

0F CANADA Robet dafra
T. Sutherland Stane

lm&D OFFIE, TORONITO
1). I. Wllkle, (oerai Mansur 1  e Hay, As ctn eneral Manager

W f.,Chict frnapector
BILANGEEMr.

E a amlo Moni4real Port Coihorne St. Catharines Wollandpergs IgersfilNiagam a eite Rat Portage sauit Ste. Manie Woodatook
GRIL LL@owlXtiava St. Thomnas Toronto

Brandea, Mmn. Edmnonton. Alta. Prlnce Albert Bank. Revelatoko, e1.
Calgary, Aita. Nelson, 1.0. Wlnnipeg, Mao. Vaneouvoer, Re0.

Zlma. , Portagte La Prairie, Man,.C t4 yLOrk1ak0 otel
sank Of AUMIMSout iý tandard Bank of South Atrica I&Mtad.

11E ONTARIO cptl-pý i»,6.
BANK k;<iic.

0 B. B. OCnogMume, Eeq., Preuliit DONA*LD MAClÂT, 3814., Vice.Pra"MAt
Honn. J. l. Mktna R. D. Perry A.8 nunEj.H6=Rao tR.«a.3.043

C- eoeoeUMMana- r
BANOHU8

Rommvd ingston Mount Toneat Petoebeo

Toeto-= à Wellington Sti. Cor. Qen & Portland Bta. Yagea Richmond St.

YorM kj%ýP&T'sBan, TmItd.Prince antd Rnrc*-OreGlt Loni.N*v
nalRac sd teAgonie Bmn of Montreal. Boufton-Elo Natt"ua

I Founded t8i8. Inorp'd tSua

I THE QUEBEC Cait Auhrzd.. .,o
RlA II at........... .. ... . 7-0.oI DI~NE~ I Board of ltretorm:BANK John BreakW% , .Prfgdent

JoimT.Roee, .c-ri
Gaspardi Iamoin. W, A. Mares Voaaey Boeveli P. Billlngley Ednon itch

THols. MoDouow.L (Joerai Manager
Branches Thorolti, Ont.

Q. ue«S.PtrB Ottaffa, Ont. St. GeorgeBeaue Que.
ue= - Th for Mies, ue. Vicorivile, Que.

81taa0 Ot. St. Henry, Que.
ùýa St.r"' Que.13 om I Shawenegar, Falls, P.q.

Aosmm-loedoe, Enlad Bako Sland. Nov York, U.S3.A., Agentsa Bank et
8iUh North Amzeea, moyr Naia Bank. Bocton, National Bank of the Republie

HEAD OFFICE, QUEBILO

UNION BANK C.tl ad

0F CANADA AurwTonyatconaet

.C.Thontson, Beq. B. Giroux, Eaq. E. J. Hale, En,. Wm. Price, Enq. Wm. Shaw, Eaq.
EE.WEEE, <Jouera Manager. J. G. BILLETI, Inapector.

P. W. S. RIuSPO, Assistant Inap$Ctor.
Alexanue Ont. H. B. SHiAW, SuPt. N. W. Branches.
Atrouta. N.W.T. Hartney, Min. Brancohes: Qnebec, .US
B3olaevalin, Min. Hatnp, Ont. MinnedneaMm. II .

N... Rver N W T Montrel Regina, N.W.T.
C=ar ,Man. d W MomniW.T. Sheihurne, Ont.

to Plac, Ont. lndian à=a, NW.T. Z' = a'nJiv, N. W. T. Smlt'e Pile, Ont
= mMa iaz Min. Mod, Min. TornOn.

gzL- bi% à. Kert eii Ont. Neepawa, Slu oront, Min.
oranetiau. Letbr< N.WT Norvood Ont. Virden, ýÏan.

Edmonton S.W.T, M-PiW.. Iher &à w.T Wawanena, Man.
0 len bro, kia. Manitou, Min. NWT ltn n

Merrckrville, Ont Qu'Appelle (B WnceserOn
H~loeMi. Meulta, Man. N W inie ka.

Forelgu Agents: YorSion 14W.T.
LO400X-P&rre BanS Limiteti NEW Tonx-National Park inkâ *106T05

NationalBanS 0ftheReouIfc.M Iw Âon-alnIaSo omre Si. Pkb
-St. PauNational Bank. GItEAT PALLS, iMosTÂNÂ-Ftxat National BanS. CHICAGO,

ILL.--Corn Exvhange National Bank, xtFFATxO, N.Y.- Marine, Bank. »Atmr0t-
Finit National Rank. DULUTH, MIa N.-Finit National liait.

Capital Paid-up, $2,00,WIJ

THE ROYAL BANK ORDerF DI.Tfl0Ooe

Thoq. IL Kenny, Lq, Prceidant0F C N D . Thou. Ritcbie, Esq., cps'O F CA ADA. Wiley Smith, Esq., H. G. Bauld
Eaq *I., lion. David Maeen.

CSief xxeontive Office, moneI.a., que.
E. L. Panse, Gencrai Mauagcnr W. B3. Torrance, Superintendent af Branchea;

Wj.Brack, Inspecior.
]Branche%;g

Anitilrnîsh, N.S. Halifax, N.S. Newcastle, N.B. Summerside, P.-.
Bathurst. N.B. Ladondarry, N. S. Ottawa, Ont. Sydney, Ci.
Bridgewiter, N.S. Lauisburg, C.B. PicouN.S Truro, N.S.
Caraquet. N.B3. Lunenburg, N.S. Pt.m HakosýurY, sis Vancouver, I3.C.
Charlottetawn,p.it,î, Maîtland, N.S. Rexton, N.B. Vancouver East
Daihouetec, N.B. Modn NàB Rossland, B.C End, B.d.
Dorchcater, N.B. M nir'Lon Que. Sackville, Ni. Victoria, B.C.
Fredericton, Ni.R MOIresi, Weat End St. John, N.B. Westmaount, P.Q.
Grand Parka. B.C. Nanaima, B.C. St. John'e, Nid. Weymouih, N.S.
Guyaboro, N.S. Nelson, 13.0. Shublenacadie, N.S. Wolodetock, N.B.

Agencca in Havaa.Cuba; New York. N.Y.; and Republic, Washingtan.
Correspondent&:I

Grat Bnitain, Bank ai Scatland. France, Credit Lyonnais. Germany, Deutache
Banke. Spah* Credit Lyonnais. China and Japan Rang Kong & Shanghai
Banking Copoato. New Yare, Chae National Bank Boston, National
Shawmut Bank. Chicaga, Illinois Trus-t and Savinge Bank. San Franciaco,
Nevada National Bank. Poartland, Ore., Firat National Bait Seattle, Washin#.tan
National Bank, Spokane, Exchange Nat'l Bank. Buffalo, Marine Bank of Buttl

TnE TRADERS BANK,
0F CANADA

1Rend mEes TORONTCapital pmid OP ... 5oc
RuIOÏt.............ge

H.S T E,eonbrai M anager
J. A. . ALLTlupeotor

Board of ntreetors
C. D. WÂItBEN, Boa,ý, Presldent H-N. J . 1Rt ST I À1-0 " Vloe.PrlideIi

3ohn-Drynaun. BEq. CL KloOrea,ýQû lu$ ' J. 1Khepliyd. Bei..'Vutbiibno

Arthur Branches
Aihuer lenco. Northi Ba

eenOnt. GadVly Onillv etI Marie
Buturgen o= il uDutn nera Ritigetowa Tlaonburg

Emr, Leamington Neeue Itodoci Smala Wlndaon
Baubxa-rat Bnltaa-The National Dan), of Sodant. Nov York-TIte AMnlean

Exehange National Bank. Mfontreal-To Queben BanS.

BANK 0IFBororîrcrs
JOHN &MRIJB, Prelient
A. G. XAMAT, Vloe-lrealiden$
Johu Proctor Gentrge BeachIIAMILTON Bon. A. T. Wood

A. B.lem (Torlonto)
àWilamI

1 J. TU3NUXIL Caublor Agenoies H. S. BTavua, Asliint Coebler
Beanmvle Georgetovn Jii, Ont Nlagana Pilla à nvlMn

Berlin Himilton Liatovel Oanele ine
Rlil II Beton et Lucknow sOvens Soni soutalto
1ratlord Il £&et Endi Manitou, Mien. Palmerston Trnt
Brandon, lM e. Grlmby Milton PluraCoulce, Mma. Teemster

Carmin, Man. Gornie Mitchell Port Bigin 'Vaneouver, 11.0.
Mhae Hageraville Morden lMa. Port.«a Boviný

1)011 IamOt~ Min. Moose lbv, Pilot Mounti, Ment. WmeMm
Dada Ind"a sdt, N.W.T. Winnlpe, Min.
IJuadalS N.W.T. Correpondenta s-

BriiahN&UngPro In BlSk of Englarld, Limite&, Ladon. Amoema-Fourtb
National Bak.'jRvo National Ranir, Nov YonS. International Trut Oc.. Bouton.
Marine BnBufflo. Contineta National Bank, Chcg. Detroit National BanS,

Detrit.NatinalBankofCmmirchKnhas City. Naiol Bnk 0f Commerce, FIL Louis.

Incorporated by Royal Charter

TuNATIONAL BANK dAccfPmet

~OF SCOTIANI) HEAD OFFCE:

imgrEm - Edinburgh
Capital~,, -.ge e ...........

B.e»rve ]rd -. . .... ... 1,00,000
TuoxAs~~uoeo B.mLe n aae 00] 3 HART.e!eav

JAIIU RBzReuOiç Manager MXAS NEW et1stant lMage

The 4gancy ot Colnal andtrig Bak ii undertakon and te Acoptaucoe
Cun . iding la the Colonies, doncla i Lonidon, tîtira on tonna whirl

wûlbc urashe onapplication.
AMl other BanSing bLWnoe» conocted vitS Rngland anti SSoland La aime, trans.

acta&.



4TH IVO ErR

Established . 8.

~~A S T E R N Capital Atithori7zed..$,0. O
EAS ERNRegerve F-rd.... -,s1oWoXo

Board of DirectoTsTOWNSHIIPS BANK il N'PM H CcHAN,
_________________________Vice.Presidtmt.

Iaîast Wood, J. N. (aler, N. W. etaG. Stvoes, C. H. KaUhan, H. %3 IlrowU, K,.,J. S. Mittdak. RtDO'w 3 rbrooke, iua JAN. MÀVKI'etoa ni Manager.
BrancaoiRPoic of~e : Montreail Waterloo, Cowansville, Rock Island,

Coaticqoot, Richmond. Granby, Huntingdon. Bedford, Magog, St. Hyacinthe, Ormna.,
twWindsor Mlilis. Province of B. C.: Grand ForkB, Phoenix.

A&gentm in Carnada-Bank of Montrcal and Branches, Agents in London, Eeg.-
National Baik of Scotland. Agents in Boston-National Exchange Bankt. Agents in
Heu'w York-Natio.nal Parkt Bank. u~lîoamd t ail aýegmslbi. points and rentittea.

PE PL 'S BA K Paid.Up capital.... $0,0
PEOPLE'S ~ BA K ]oard oi>t Dirootor.:,J. J, STBwAItT. Presden

CA EUA. ofaGa R. HRVC-r'

OW.FH.IWebb, HW.H.G. J.Troop,
D. R. CLARKE. Casliier. Head OEce, lEAR.R1AX NL.

AgenolOB-N,%Oth End Branch-Halifax, Edmandston, N.B., Wolfville, N.S.,
Wfoildstock, N.B.. Lunenburg, N.S., Shediac, NB., Port HIood, C.B., Fraservil,
Q., Canzo, N.S. Levis. P.Q. Laite Meganto, P.Q., Cookshire, P.%., Quebec,

P& artand N..,Danvil, P.Q., Grand Falis N.B., Mahons Bay, N.S.,
Ma u C.., S. Rymon, PQ.,Grand Mere, P.Q,Daun]Jr-The Uno k: of London, London, G. B.; The. Bank of New York,

Nemw York New Englanti National B ink, Boston: Bank of1 Toronto, Montreal.

L TBE WESTERNeaNK bd Office, Oshawa, Ont,
Capital Baug.... em: M' 'WOF CANADA RI--15.w0

IncoPorted ......1871.TH1E HIALIFAX cE2Z7.ý - *5wo
BANKING CO. Roni NIIGACK . rsdn

Maeua W. J. G. Thomson. W. N. Wickwfý ALAtW.ALLMUC Ca-hier lIA.» OIrXqCJ , RALIIjA
Ba.eaoxs - UV&u Sentie: Amnherst, aluI~ 3

nntn eda5trCannI.okePort, Lunenburg. MldetnHu' Glesgow Prabgoro Braibu"trn
SrnhlTrs. Windsor, Meu' Jttuslk akIle t eu

,Oeto Canada: M.lSon ekadbaeiHu okFoturth Natioals Bank. Boston: Suiffolkt Xâticinal Bak nd Ernen. News Bonk,Limite. Bn odn nlad araBne

1$ANK 0F YARMWOUTH
NOVA SOOTL4

»ireotors:
jo4'a Lovltt, Pres. S. A. Crowell. Vios.Pres.

B. Cano Aatgustua Cann J. Leslie Lovitt
coaaaaroNDENTS AT

?UE NATIO,
150Qum

ions Ban~k.

rNALE
RCo

8 *(D'l0

LON»O)N & cÂNÂDIÂNLOAN & A]HNCY CO.
Limniteti.

Ggo. R. R. COCREaUazq President
TiuostAs Lotie. Vice-Prealdent.

Subiîcribeti Capital, FuUly Paid .. Ot,oe.ee
Rest ............................. _eooo

MONEYTO LEND
on Bon4e, Stock, ife Inauran..

polile and Mortgages.
Rates on application

V. B. WADSWORT,

103 Bey Street. Toronto. M Kr

UNION BANIK 8F HfAUFAý
Incorporat.< 18M

Capital Authowizod, -SI 815n,00d
Capital PaJd-up, - - - - 1000,000Iest. . » - . n-A. -

THE HIAMILTON< PRO VIDENT AND
LOAN SOCIETY

President -HON. A. T. WOO,
Vice-President

]DEI

.PE. G

IF yon invest your money int the
« Debentures of the Standard

Loan Company you wjlI flot
o0nly be saving your money, but
you %W1î1 be placing it where 'it will
earn more money.

Money begets money only wben it
la judlîiously invested-not if it is
lied Up in your wallet or hidden
away in an old soc . . . .

Do not let your money lie îdle any
longer, have lit invested and earning
aotnething for you........

If you wish to investigate we can
give you the best of references.
Write to.day.

THE STANDARD LOAN c0.,
£4 Adelal4O Street Eaait, TOXOWI!O
W. S. DINNICK. MANAGER

III'4 AA AAe c e jet c $AA . t<A

THE4 Cil AN~ADA ND
'4PERI'ANBNT

AND We invite the attention of
'4 llfmTI.urInvestors to our Bonds.-

'4 W'IJ~lliNThey are issued în sus ifl1
'4 $100 and upwards; for terms ~

CAAD of from one to five years;
bearing interest at Four per

Y ORTGAGB Cent. per annum, pa3,able

CORPORATION half.yearly. .

TORMonom WTONT A LECAL INVESTMENT II'
$ed j~p FOR TRUST FUNDS. ~Il



THEm MONETARy rimnIs

Hfu#-m and Et le

Londlon, Ont.
Loan and Savings

Company

Oai, sabs.ribed -.-. . S3 . elle
eareFond . . . .. 250.

Mooeyadv~nod-o the R,satrity of Real EeAte on

Debentorseieo in Crncy or Sterling.
ECxeeutors asd Trotoos arn aothori,,,d by Art of Par-

inent In i.,Vat mn the 1)bntre 01 t la Compauy.
Interet allo-ed onDeoeu,

J. W. LITT'LE G. A. SMRILt
Preldent Manager

The Home Saivîngs cind Locin
Comipany,

Office NO. 78 Chureb et. Toronto

AUTHror ta» CAPITL ......z.... ... $s.30ooo
SvsscruutREn CAPITAL ....... ........ o

Mimey loaned on Morteage on Rosi EstFate,' un rongen-
able and nonyvenieton.

Ailvanes nrla" rlnert of Debten'tores. and
Bank and other ites

JAMES MASON.~ Manager.

TaE

Toronto Mortgage Company
Office, No. 13 Toronto St.

CAPITAL A(THIIIIZND -- 814800
Îj&PIT AL PAil)-ar.............2,540 0

mvu VUm> - . - - - - noo 0
roTAL AUTSý. ....... ..... 25,194 17

ANDRI1W J. 8(OMERVI'LLE, Iteq.

WM. MORTIMER CLARK, K.O., W,..
Debenitores aa lu in rreno y or oterling.
SeIas« Bank Deposita revved, and intor(eet allowed,
Money Lo&ned on Reat Reltate on fayorable torg.

WA.LTEIt. GILLESPIE, Ntanager

The Qiaarlo Loan and
Sa *vilas .Compaay-V

Oshawa, Ontario

CAPITAL SUseMM»Rx>........ ..... $0ooýco
CAPITA L PAIn-uP. -... ..: ::.. 300,n
CONTINGENT............ .. 35,0o
R XuEVE FUNm,......-..................7000
ORhvSITS AN») CAN. DWnENTUEEI... ... $8759

Money loaned nt low rates of intereet on thei ascorty of
Real Esttesu MuiipalS DCb.Intore

1>epowta aneedsd I.tereet aiwd
W. Y. OowAN, President.

WP.ALLAIt, VicePreotdent.

T. M. MCMILLAN, 6ee.Tréaa.

TH1E CANADA LANDED AND NATIONAL
Iuvustuuunt Company, UufItod

EuAD Omrcz, 23 ToaoNTo Fh., ToN0NTo.

CAsrr&LSUaaCaan,..................*,o.o
CAPITAL PAID-VP .. ..... ... o4...
RUTr.........................3-o
Assm .... ...... ............ 4,33714

DIRFR4Jr0R8':
John LagBlate, F. Preedeut.

John no8kin, Lb.»Q. .. L.., Vlce.Preeldent

lion. Senator Gowan, Lb.»., C. M. G., J. K. Osborne, J. S.
P ifarN. SUlvertom, Joh Stuart, 1) E. Tholnsn,

Eoey lent on Resi Estet Debenturea Imued for 1 year
andS upwso!e. Intereat payable half-yvarly at curont rates.

EDWA 8&UXDEES, M£anagea,

Impeial Loan & Invostinent G.
EsrABLuSaE» 189. 0F CANADA.

DANIEL LAMB, Eeg., - - - -Pnnr

E. U KERTLAND, Eego., - MéANING DIRELcne.

Highest Rate of Intese Allotved on
Deposits, Curreney and Sterling Bonds,
Payable H~alf-Yariy... .. .. ..

Msmney Adanced on Stocks, Bonds & Dobonturos
boans on Lande in Ontario and Mani..
toba, by Mortgage, at Lowoet Rates.

OFF10ES -IMPERIAI. CH4AMBERSI,
2 and 34 Adelaldel St. East, Toronto.
ROLPH &,_BRW .-. _L8olicitors,

Mercantlle Summarv.

DAVIii LEE, for miany years engageaI
in a small baking business, in Ottawa.

MR.S. SmiTnî, generai deltier, Mata-

pedia. Que., lately reported faiied, and

offerîng 2o cents on the dollar, lias lu-

creascd his offer t0 30 cents. Ilc owc's

$2.950.

ON deniaiîd, joseph Gauvreau. saloon-

keeper, Montreai, lias as..igned, ow ing

$1.500.

TîIIE difhiculties betwcen Montreai

foundrymen and their emrplo) crs have

been comproinised. and the motîlders wiii

accept a rate of $2.40, an iniecase of.

aboûut 25C, per day.

HAiLE & Murchie's miii., near Frederic-

toit, which eîupioys 100 meni, but whicli

has been idie ail season, is -starting up

-gain. It will be operated by J. R. Mc-

Connel for the balance of the seasoli.

Two engineering departmnents of flic

Canadian Pacifie Railroad, that of con-

-tructin and that of maintenance, will in

future be mcrged int one, under tise im-

miediate supervision of Mr. T. H. Mc-

H-enry, the new chief engineer.

TUE net earnings of the United States

Siteel Corporation for the quarter

ended June 301h, were $,37,690,696, lis

co %re Nith $26,362.000 for the Saine

period of iast year. The usual quarterly

dividends of îý4 per cent. on preferrel

and t pur cent, on comrmon stock were

& claired.
TUE Nova Scotia Puip Co.'s Miil, near

,iverpool, was on the 29th uIt destroyed(

by ire. Extenîsive imnprovemtits, biad

been made durîig tiîe iast fewmnt.

and these 5 vill be a total loss. boss

ablout $40.000, witb only $9j.5o insurancl.

Another lire of the last week was at the

WVolverton Millîig Ct.'s flour miii, ai

Wolverton. wbici %\as burîîed down, to-

gether Witb an adjoining .iwmill, boss.

including several thousands bushels of

wat, $20.000; insurance, $10,o.0.

UP7-ON the dlemnano ot the Quebec Bank,

anl aissignmtient hais been made by Achille

Galgnon, tanner, Vietoriavilie, Que.

Gagnon baso heenl in business in quite ait

exeniv ay sinice about the year 187,3

buit nlot wvith a favorable record. Like

the Greek hiero of antiqiîty, iter whonîi

hie was named, Achille s;eemed to have

badd a weak spot in bis make,-up, and this

Was fatal to bis comimercial success. In

December, 1884, hie failed, though curi-

ouslyv enlough lie shortly hefore claimred

to have a very considerable surplus, an-J

hie then coînpromiîsed liahîlities of $116,-

000 at 25 cents on the dollar. In 1887
lie -as again reported in insolvency and

latterly bas done business under*

cover of bis wîife's naine. In addition to

bis tanning business, bie bas of late years;

bu-ilt al waiterworks, installed an electrie

liglit plant, etc., wbicb, thouigl said bo

p)ay fairly, bave involved a considerable

lock uip and considerable strain in

finiances bas been show». Latterly lie

asbee» lar"gely in tl, ise bads, of the

bankers, %wbo bave bad a representative

in charge of affairs. The liabilitie5 will

exceed $Iooooo 1 it i, .aid.

WIB OFFER

Bell« Telephone
Coinoanv Bonds
To YIeId 4 3/1S per cent.
Send post card for particulars.

HEDOMINION 81311IT1E
CORPORATION, LIMIted.

Head office, 26 King St. East, Toronoto.

The ONTARIO LOAN & DEBENTURE 00.
Of Lonmdon, Gaada.

Subsoribed Capital .. . 8,0,0
Paîd-up Capital... . ..... ,000
Reserve Fond MUN50,0
Total Aseots - - - 361 in

Total Ltabilities -. . 1182049

Debentures lased for 3 or 5 yean. Cectoisu
lulereet eau ho oollected at auy âgeooy et MolinsBanký
ultisout charge.

WiLLIAM F. BULLEN,

London, Ontario, 1I0N

50

Debentures
For a limiîted time we will issue
debentures bearîng 5% interest
payable half-yeariy.

T77. OomhDIAM Pmoemea
Loa Oompaay

12 Kiug Street Wet
lION. J. R. STRATTON. President.
F. M. HOLLAND, Umnerai Manager.

Thbe TRUST A LOANf 00.
0iF GAADA

Subeibed Capital . . . 87,30,00
paid-up capital 1- - .- 1,58,6066
Reserre pond.......... . . .8202

HIEAD OrNIOX . 7 reat Winchiester et., bondon, Eue{Toronto 8treet TORONTO
jEulm ta CANADA: ait. jeunes Strict. MoNTRXAL

1Portege Ave., wEiNMIE0

Money adinSucd et lowest cunrent rates on thei scuritif of
Inaprved, faros sud productive City property.

I. D' MADOELL}
L. EDYE

77e Oanadlaa HOmosead
Loala and Savinge

HEAD OFFICE, 66 Victoria St,, TORONTfO
Home idfeBuilding.

Capital SulascribdA - . 8000
capital Patd-up ..- 8,0

Money loaneti on lmproved freeholti et low rates. LjoeaI
ternie uf repayment.

JOEN JU-LLOOR. JOUN FIRSTORQUK.
Presitten Vice-Pret.

A, J. PATTISON,, M4açqo



6 E M NT R IvE

R. WiIson-Smllb, Moldrum, & Go$
STOCK Brokers

standard Olubarm lu1 et. Jame
Street MonLtrea

Mim Or MOsmR" STOCK Etxciuio

Ordue for the purchase andi sale of stocks andi bonds
W*aeti on the Montreal, London, New York andi Toronto
Stock Excbages promptly crecuteei

JOHN STARK &co.
STOCK BROKERS AND FINANCIAL ABENTS

orders proinptly ez.outed on the Stock
oxbne f Toronto, Montreait Ne0w

Stocks bouglât and »X1 for cash. or on

wu.n.. matn am 26 Torunito Ste, TORONTO

FERGUSSON & BLAIKIE,
(Toroto Stock Exchange)

Stocks,
.Bonds,

:Cien Investments
Mi Toroato St., TORONTO

OSLER & NAMMONO
ttwk Irsksrs aud filallulal AguEts

la M"n et. West, TaoBNT

Demier. lu Gýovmgment, Mnicipal. Ealway, cm
Trust andi mniseeUanou Debentures. Stocks on Lon
don, Eng., Nlew Yck, Mon £weal andi Toronto Ezebanges
bonght andi solti on comtnissi

As EsAlne 
Eeute orders for seA E. AfonOe,- ontre,S-<>0New York, Chcago

s Pbflade>hia, 3m
Egandi.

BRRESRecelve dpst
mubjeot to hqe
sllow nreto

19 KING STEET EAST, b. . s
TOIGIITO Transact a

eral financlaj buel.
BUY AND SELL ness.

IIIGE.(JRADE INVESTMENT SEC ITIES
ON COMMISSION

,A. E. ÂMES, E. D). FRASER, A E. WALLACE
H. R. TUDIIOI'E.

Manufactw'oîs' Acceunts.
By WILTON C. EDDIS, F.CA.

W. B. TINDALL, Â.C.A.
New and PractInal Book. - PrIou, $3.00.

Write for PrOs3peCtUs andi Index
to the Authors, _________

23 Toronto Streot, - Toronto.

JAMS C. MÂCKINTOSH

ida andi Debenture. Mluniial
Securillea a speolslty.
Invinns frel sweed

NEW CORPORATIONS.

Following is a lîst of new companies,
ately orga2nized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. Thre object of the conipany,amount of capital stock, location of prin-
cipal office, andi names of incorporators
are given, so far as possible, and whether
the charter bas been granted by Provin-
cial or Dominion Governments:

The Excelsior Shoe Co., Limiteti, T,-
ofito, Ont.; $soooo. H. B. McCarthy,
John Stewart,C. E. Culbertson, C. C.
.Allan andi C. E. S.tacey. Ontario char-
ter.

Thec Alpha Paving Co., Limiîted, Tor-
onto, Ont.; $so,ooo. R. C. Thorneloe, E.
A. Barton, R. C. LeVesconte, W. J.
O Neail anct F. J. Buller. Ontario char-
ter.

The International Mercantile Agency,
Limited, Toronto, Ont.; $I0o,ooo. To
carry on the business of a mercantile and
collecting agency, andi to acquire thre busi-
ness now being carried on by Charles
Stone, under the natne of "The Inter-
national Mercantile Agency," ait Toronto
and Hamilton. E. F. B. Johnston, E.
S: Reade, Charles Stone, J. F. Eby andl
Stapleton Caldecott. Ontario charter.

The Dunwich Gas and Oul Co., Lim-
ited, St. Thomas, Ont.; $roo,ooo, F. O.ý
Lawrence, W. R. Jackson, and G. T.
Kennedy. Ontario charter.

The Canadian Household Supply Mann-facturing Co., Limited, Windsor, Ont.;,
$5o,o0o. To manufacture andi seil the
Shierm-.tn dish-washer, the Sherman
steam-cooker, the Windsor clothes-
washer and the Sherman wall flour bin
anid sifter and other householti articles.
James Samnson, Archibalti McNee, J. A.
McKay, Duncan Dougaîl, J. W. Hanna,
B. H-. Rothwell and F. C. Sherman.
Ontario charter.

Messrs. W. G. Dunn & Co,, Limiteti
Hamilton, Ont.; $2oooo To mnanufac-
ture and deal in'mustard, spices, coffees,
andi grocers' sundries. T. B. Greening,
T. H. Sharp, G. S. ?Dunn, J. F. Kavanagh
andi J. C. Jamieson. Ontario charter.

The Bracebritige Brilliant Light Mfg.
Col, Limiteti, Bracebridge, Ont.; $20,000.
W. H. Buckerfield, Angus McLeod, j.
W. Bettes, Charles Bard andi W. J.
Mundy. Ontario charter.

The Queen City Curling Club, Limiteti
Toronto, Ont.; $25,ooo;W. A. Kemp, J. C
Scott, J. W. Corcoran, M. C. Ellis, R. B.
Rice, E. R. Wood andi A. L'E. Malone.
Ontario charter.

Messrs. Trussler Bros., Limiteti, Trout
Creek, Ont.; $so,ooo. To manufacture
and deal in logs, timber, etc., andi to
trade as a general merchant. James
Trussler, Gilbert Trussier andi Morley
Myers. Ontario charter.

The Barque Mary A. Law Co., Lim-
ited, Yarmouth, N.S.; $x s,ooo. Henry
Lewis, H. K. Lewis, W. F. Hagar, J. W.
Wilson, and S. R. Boyer. Dominion

IHE TORONTO GENERAL
TRUSTS CORPORATION

HeAd Offloo ànd BaVe
Doposit Vau tei

J59 VONORB STREIET, TORONTO.

capital, 11. 810001000
Roerve Fund $270,000

Brancba office:
1bank et Ha-Ufton Building, Winieg.

President.
JOHN HOSICIN, K.C., LL.D.

ViOe-Preslents.MON. S. c. wOOD. W. H. BEATTY, Esq.
IW. LANG?4Ujt,-Managlng Director.
AD. Lïq4GMUIR, Assistant Manager.

JAMES AVEY, Manager Winnipeg Brandi.

A thii ta as, Zkeoutor Aâsnihtrato,,
GIUnrilian. Jfqxd sounatfetc

Depost Sale to .Re n es andi ait reasonabktprie«., Parcels recelveti for aade oustody.
Bonds anti other valuables recoïved andi a>

SOe1ores rare ng lainstrations, etc

*W"lor furtfler information ses fixe Corporation7sManuel.

AGRICOLTURAI. SIVINGS &LOAN
.COMPANY

ILOIoOlq, . - ONRTABJO

Reere cpinta................ 630,20

W. . eli, Pres. Thoni.a MCormck, VOO.PresT. Beauti. T. IL Smallman, M. bm.MrOt.
.MoneadvancedJ on improvei tarna anti productive

C% antoin prorrtes on favorable tel=»s.

Deýýt reýceiveti. Debentures issueti in Cutioety Of

C.?P. BUTLER, Manager.

THE DOMINION
SAVINOS & INVESTMENT SOCIETY

MAsomTsp. Biuq,No

LONDONq, .CANADA

Capital SUlbScribed ........ $1,o00,000 00>
Total AMst,, ist Dec., i900.. 2,212,980 88

T. H. PURDOM, Esq., K.C.. President.
NATHANqIEL MIL.LS, Manager.

MAKIKO A WILI_
* The greater the efforts put forth

by an individual t0 acciumulate
proet for the benefit of bisI !fl o others thie more impera-
tive becomes the duty of ma.ldng
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t A . ~I $ow,aoo. M. J. Haney, J. T. Davis,Ie»eniu es IMichael Connolly, G. P. Brophy, andD ebeRoger Miller. Dominion charter.

Eluacipai. Gomernt andl RailwaY Bonde

hught anAd.
Çanal~wavs suppiv bonds suitable for depasit

wiih [>orinion Government.

£!%1. j New York. Mostr..a and

Toronto Stock purcbased for

cart t the lowest rates Of internat.

He O'HARA Ô~ CO.
No 3o ToaoNTo SiTaarr

rsfwnbes of the, Firma-1-. OHara, H. R. O'Hara, W.

MeunersTorntoStock Exchange-H .Oaa

W. J. 0'Hara

JAFFRAYl ý& CASSELS
Stock, Bond and ononifo

,ialEclane"" 15 Jordan St., TORONTO.

J. IF. RUTTAN
*EAL ESTATE,

INVRSTMENTS,
INSURANCR.

PORTATRU B OIRT WLIAMK.
out Ollee A4dre.s-PoET ÂAuttoui Onr.

JENKIS & HARDY
ASSIGNEESI
ACCOUNTANT6,

Estate and Pire Insurance Agents.

151 Toronto Street. Tursat.
466 Temple BuildIag, . . . Montrtal.
100 William Street, --- New York.

Reviaed Edition.

Price $10-00

The only tables an
the market that
gîvo rates [rom 2*
per cent. la 8 per
cent. an sny
amaunt [rom $1.00
ta 110,000.00 are
M U RR AY * S.

COMILED DT

B. W. MURRAY,
Aoeauntant's Office.

Qagoode Hall. TorontO.

YOU MAT MiOT
i0W,-
But at ihis Establishment we

nover employ fewer than fifty

hands in our printing depart-

mient; that in our press roose

wo have one of the largest fiat

bed presses in Toronto, and

that overy other section of our

priritory is as modern in its

dotails s it can b. ruade.

W. are busy at Catalogue aud

such work most of the lime.

The Northern Cereal Co., Limited.

Toronto, Ont.; $2,aoo,ooo. W. D.

Douglas, J. S. Loveli, Wm. Bain and E.

W. McNeill. Dominion charter.

The Jos. Tasse Cigar Co., Limiteti,

Montreai, Que.; $sooo. Phoche Mur-

phy, Alfred Leblanc, Walter Lefebvre, J.
A. Michatid and lion. G. A. Nantel.
Dominion charter.

Messrs. Frenette, Freres & Cie., Lim-
ited, Fraserville, Que.; $io,ooo. To

carry on a business as printers, litho-

graphers. etc. J. E. Frenette, S. J.
Frenette. Cecil L.ebel, J. B. C. Frenette.
J. A. Foisy, and Amnedre Damais. Que-
bec charter.

La Compagnie de Telephone de la

Petite Nation, Limitcd, St. Andre

Avellin, Que.: $5,aoo. Rev. Vital Pilon.
Rev. A. C. Guillatume, Hlenri L.efebvre,
Ilygins Locas, Albert Aubrey, J. B dit

S. Pierre, Jas. Baulne, Nicholas Chene

and Avila Telmiosse. Quebec charter.

Messrs. Henderson Bros., Limited,

Vancouver, B.C.; $400.000 To consoli-
date the McDowell, Atkins, Watson

Co., and Henderson Bros., of Vancouver,
and ta carry on a business as wholesale
and retail druggists, chemists, etc
British Columbia charter.

The Arctic Ice Co., Limiîted, Winni-

peg, Man.; $200,ooo. C. H. McNaugh-
ton, D. E. Sprague, F. W. Drewry, F.
T.* Griffini, F. W. Heubach, and W. J.
Tupper. Manitoba charter.

The Jos. Cigar Ca., limited, Mont-

real, Que.; $so,aaa. D. P. Murphy, Al.
Leblanc, Walter Lefebvre, J. A. Michaud
and Mon. G. A. Nante!. Dominion
charter.

Messrs. Brydges, Blakemare & Cam-
cran, limited, Victoria, B.C.; $5o,oo.

To carry an a mining and development
business. B. C. charter.

TF e T-ammond River Lumber Ca.,
limited, Hametnn, N.B.; $4o,oa. G. H.

White, E. A. Flewwelling, R. G. Flew-

weling. S. il. Flewwelling and touis
Flewwelling. N.B. charter.

TUE "Imperial' and "Qyster" gronpý
of mines, at Fish Creek, B.C., have beeti
bonded ta the Ophir-Lode syndicate for

$Bo.oo. 'Tite new company intend ai

once to> instali a miii, and a tramway, aný

wil procee 'd ta develop the property ex.
tensively.

TuE comipletion o!f the Canadian North
cmn Raiiway. through the Rainy Rive:
Valley, bas caused such a rush of settier:
thiat the Governmient has thrown open t(

settienient al] the remaininig townships ii
that regioti. These are Spohun, Pratt
Sutherland, Sifton, Mathier and Kings
fard. Iii this ares officiai reports stat

there is much excellent land, though ii

some cases it wiil require drainage befor
it ean be ulsed profitably. h ewod
will make a total Of 2S townships open i

Rainy River valiey, comprising abat
644.000 acres in ail.

TO 7HE TRADE

GjAL VAN IZI NO
0f ail descriptions done in addition toout extensive

Windmil1, Pump and Water Material lines.
Satisfaction Ciuaranteed.

Ontario Wind Engine & Pump Co.

La OOFFEE & 00.,
Grain Comsmission
Merchants

TiHoea4 Ftyoe, Board ut Trade Building

jouN L, Coma:. Toronto, Ontatio.

THOMSON, HENDERSON & BELL
BAR=TER. SOUOITRD &o.

Toronto Goueral Trusts laundbl
» ' nous St.. Toroto. Gan.

D. IL Thomnson, K.C.
David Hlendeflon W. N. Tillev.

LINDSEY a WAOSWORTH
BarristerS, SolIcitorés, Notai>'. &C.

Adesoldud ootsI1, Coret
ButtlMe nd 7t5 tres

G. S LWDSEY.'1 &C. W. RIsOaw WAD5WOs?5

PIfONS à HARPER,

OEe-.CoED Richohand suid Caglmns S.uu.

mouffloN ONT.

o»0. 0. assumeS, X.C

Tup per, Phippen & Tupper
Barristers Attornesys, O

wflqIn,o CANlADA
TupxieK.C. Frank H. Phippea

George D, Minty.
Gordon C. MeTaviah.

SaoItOrm bot -The Bank ai Mdontreal, The Batik 0'
BrltIBà North Aumica The Marohants Bank of Cmn.ds
Nationall Trust Ca. Mtt The Caoada, Lite Mosntantbe

Company.

BOWSER, O00FREY & WALLORIWOE

04 UOITRS, &o

Bank of Eritisix morh Amertea Suu&",fl
VANCOUVER, EL.

W. j. Bowsr, K.C j J. Godfrey. 1). S. Wallbride

E. R. 0. Qlarkson,
Trustee Liquldator

ONTARIO BANK CHAMIbERS,

Toronto, Ont

JOIIN L eLtek'eOWhag
58 St. Franeois Xavier Street, MONTREAL

Stocà 0 Share BroIIer.

Georire oeil
John B. Holit

FRI). P. RA"tx
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Our Syston oft Protocfion
TO POLICY HOLDERS

Redtices Rates.
Prevents litigaLtiOn.
Maûe. policies incontestable.
Guards against Insoivent Comparties.
Advises of Dishonesty of Management.
Secures Prompt and Equitable Settie-

ment of Losse%, and Eiders ln the.
interests of the Assured.

safegulards youir Insurance Intereis
865 days o~f the Year.

Saves work and worry, tisa. and
mon ey, at a trifing cost.

Provides, E7xpert Legai Advice on ail
insurailce matters.

AI] inf(ormation rredf ron, and
funiiuhed to -hsu bir iu trictly
confidential........

The Cmnadian PsIloY HolIdrS Union
LIUTD

24 %Jciaide Stra.tTrn,
W.<, joliNST1ONI, - - - MANAGER.

Steel
Casti ngs

I am etles, of ilratdIam t3USU*7
furmluh.a promptly

Mercantile Summiary.

ON4 the 28th ilt., a tire, which liîght
casiy baveý resulted more disastro-Usly
than was; actilally the csbroke out iii

Kaniloops. J. . ara's general store,
the Cosinlopolitanl Hotul, and one or two
smialier buildings, were destroyed, anida
glust at the abovo-named hotel lcst his,
le. L»oss of proplerty about $8,ooo.

TaWinnipeg cuistomsi' bouse receipts
dor11ing thei mlonith of Jlie amlounltte t,
$i,-9,8o2, ain increase over the sanIe miontho
laist year of $4.,7 It is a littie to>
ear'iy yct to know the exact lamoutnt of
cust,'oms rvnefor the whoie Dominion
duiritng the fiscçal year just closed, but it
will beý somlethinig ovur $ý3,ooo,ooo fin e.<-
ce -s of thle la.st fiscail yea-r.

TuEv Atlas; ArsenTic Comipany' and the,
OhIio Gold and Arsenic Coinpany have
b)een1 Maigaat and the newiy formied
colpany Nwill apply for a charter atlthcir-
izinig a capital of $1,ooo),ooo. Develop-
nient wo(rk on anl extensive scale will be-
gin at once on thecir property at Deloro),
and a great imlpetus is explectedj to beý
givun to iningý, iii the Hastings eotinty,
as a cneune

TIU. T.e!Ylandi line steaniship) "Ameri-
can" left Qubcon the .2th tilt. for
London wvidh thu following cargo, sadto
be theu moit valitable ever taken ont ojf
thec St. 1,Lawrence; JI9g bushels whecat,
41,2065 saLcks flouir, 36-575 balles Coin-
pressedl hay, 30,2o1 baIles lonIg hay, 2,630
doors, ioo buindles of mloldlings, 1,41()
bundIIles upoo,11,3 rolls pNfer, 1,6o
ba;gs asbestos fibre, Io> bags crucde

a 8(>os oSi bags asbestic s&nd, 4,374
sac-ks oil cake. 2o ude piekets, 3o 1
boxes cheese. 150 cpses bottle tops, .
cases mlatch blocks. -ý >tnd1ard shlook,
anIl 397 standard dea!s.

The St. Lawrenlce Hall
MOntreal, s tMe best known bote
Canada. Soa of the~ niat celebrated
people In the. worid. count amonet Ille

parn.If. eXcellnt CUIsINIC, cen-
trl oction and general comf*tare
resssS for Its popularity.....

Rates, fron $2.5o tieNity KIOGAN
10 55.00 per da>, Preprietler.

COMMISSION MERRIMITS R OK
AEWNS FOR-Tiie Dominion Radiater Co.

ltii. Metallic RaofinRO Ca.
Ant..tFriction AlloysÙd. tLAtd. t

706 Oraig SLe, MONTIREAL

"lKnowilsdges 1:Pwer19
To b. a Powurful Dry Goode Man
Buy -isd Study coie, Encyclapedia
of Dr Gooçê je e j j ei

TEE EON-ETARY TIllES,

WE WOULD LIKE
TO SUBMIT SAMPLES
AND PRICES.

IT IS WITHIN THE
RANGE OF REASON
FOR US TO CLAIM
THAT NO OTHER
PRINTER CAN PLEASE
YOU MOIRE THAN
WE CAN,ITHE MONFTARY TimES

Printing Co. of Canada, td.
~ Toronto.
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The

NORTBERN ELECTRIC

Manufacturing0 CO., Limited

MANUFACTURERS OF AND DEALERB IN

Ekectrical Apparatus
and

Supplie
0 F EVERY .oESORI PTION

speolal attenition tO

ail classes of

METAL WORK
OFFICE, oell Telephofle BulIding, Notre Dain St.

FACORY, 31'l Aquediiet St.

MONTREAL

C anadian Colored
otton Mills Clo.

mongLtfl54O Inkne DnM

Awntngu, Shhls, rt tflBU.te
OAgbameI, ZophyUs, Skir«AEKU,

1»ss GoLu Iw=, çotton E3aaUkt

Angola», yarns, &c.

Wholsale Trado SuppIlld 0811.

O. MORRIGE, SONS C O.,
MONTREAL & TORONT O

Ifit were
possible

to produce anything in the
liine of Cocoas and ChocO-
lates that would be superiOr
in ail respects to Çowan's,
depend upon it, it would
b. done.
Where the finest raw mna-
teriais are to be obtained is
one of the things we know
about the business. IIow
to manufacture t h e mr Is
another, and iiow to Place

FIGURES SHOWING TUE PASSING
0F ASSESSMENT LF

INSU'RANCE.

In that part of the New York report

wh'ieh gix es the statisties of a1,ssessmcnIt

life insurance andi fraternai or-j:aniizit ions,

Superinteildent llendrilcks cils, antion1ýy

to the Tact that assessirnent Ilile insnrance,

outside o! fraternal, insurance. is dying.

He reconmmends that the inisur .ncc iaw

reiatîig to the organization of assess"-
ment IliTe assoIciations other thani frator-

nais, and to thecir admission to the (St atec

be epald Withi regard toTrtnas
lie notes, the aittempIts; that are hcing inade1

to place themi upon a more saiifactoiy

basis, but cwionis the provision of the

law whichi ilnws ithem to wIlrite enldow-

muent inuac.The report say's:

Assessment Association-s.

There art forty-six CO-op(er:tivc alssess-
nment associations operating undeor article

vi. of the insurance law, which are

icensed to do business in the State. The

tables herewith show that twl'îty Of
theseý associations made a loss in meim-

bership durîig the past ycar. TIhe Let

gain InI membership o! ail these, associ-

ations was 3 Plu', per cent. There was

anl increase oIf $î,.3.4,491.20 in grosi in-

corne or 13 Plus per cent.; an increase of

grocss disbursemcnts o!i $1,702,801.27 or ig

pls per cent.; an increase of $1,496,074-18

or "2 plus per cent. in mortality lossrs,

and an increase Of $206 ,727-09 or 7 ý)i o

per cent. in epn~
The,ýse figures, coI.pleýd wiîhi the Tact

that the entire inecreaseo in theý t5'taI in-

collie camec froml thec increase lin the as-

seý'Isment ILvied uipon the mnemlbers wilîh-

ouit aIn adequlate inicreasc in the mnember-

silip. tell thleir -vil story of thel tend-

enIcies of this Class o)! insurance.

The inicrea-s o! the expenise ratio may

be aceouinted for b)y thie increasec in efforts

to ialintain mnembershii>1 ;aud mnfu'.2 new

blooid. without w1lichi there intist be the

xnar-ked increase in assessment rates,

mhich are incident to the advancing years

o! the older miemnbers. rhe increasc of

only a littie more than 3 per cent. in

newv memnbershipi, as against an increase

o! nmore than 22 per Cent. in n11itlalry

fosses, notwitbs;tanding the efforts made

to gain niew memibership, i-îust miake it

apparent that the systemi is fundainentally

unsound, and tInt witbout the aid -f the

sentiment which animiates the fraternal

orders the days o! assessament insurance

are nrbered.
I recoinuned that article VI. o! the

insuralice iaw be repealed, so far as it re-

lates to the organization o! or admission

into this State o! assessalent insurance

corporationS.

Fraterilal AssessmCflt Associations.

There are fifty-seveIi f raternal associ-

ations doing business in this State, with

a mnembership of 2.582,731. wlsch is an in-

crease' of about 14 Per cent. o'rer the

mernbership of the year ending Decem-

ber 3îst, 1900. Thirty-nillC o! the fi!ty-

seven associations madle gains in men-

bership duriiig the year. Th~e total ini-

orno aIl the societies was $537

o70.an increaSe of ten per cent. over

1 1

I

CIANADA

MOTREAL
col

Horizontal Mlain 5114e Valve.
14jýlý (.ylînder 8 inh lh, 14 inc ls ,roke
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6
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Vertical Platn B114e Valve.
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Poerlsa Hughs Sýeed Slf.Oilg
6
w. 1644 Cyinîlî Il îîîl y 0 Iloc1,h lsinîke.
F. 07 1 (

6v 14443 Vertical Marine. îîîlm
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il. W. PIXECISI. 145 1'ro nI W-t, Toronto

WINDOW DRESSING
What late in lihen hue 1 a di-es t.hern

a d he u u l.it- Il Ion . , yo rtsl ully

ihIvtraid Iooh. pe i njrd N,,, k ork and
handlehd ivCaad b. MONIETARY

TIMES. $cd 3,56 fIrl, py Money Iaîz
if the. hook II, of nu sarve. .. .. .....

We are ready now to
give you the right kind
of CoId Storage....

Thousands of dollars have been
spent, correct nsethods o! construc-
tion have been eznployed, and the
result gives us a complete pl ant.

Inspection is invited.
Rates furnistied.

TUE TORONTO COLO STORAOE C,1
W. HARRIS & CO., arsaos

11 Ohuroh Street, - Toronto.
Telephone Main 1881.

A KE C HEv.'%A P
and the. best are
the. CIIEAPEST.

Ad*icu Md, »0s omtht yen go.t

,,EXTRA ORANULATED"
and otiier grades of
Refined, which are of
the. lighest Quality
and Purity. . .... Il
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CAPITAL, . . . $1,000,000
RIESERVE, -- 280,000

4eCMPANY,
22 KIng Street East, Toronto.

- AOTe As -

TRUSTEE, EXECUTOR,
OUARDIAN, ADMINISTRATOR
ASSIGNEE, LIQUIDATOR

Soictos vtindin thet prfeioa are o
bn whichl they I)ring t t'le opay

W. T.WHITlE, MaOago".

Ï KING IRON WORKS Z

% Marine Engnes. i&,
%I

Twenty Yearsa3
a Leader!

The Popular
Commercial
Envelope

bas demonstrated its superior
and desirable qualities for nearly
a quarter of a century. It is
more used to-day by important
commercial institutions t h a n
any other envelope in Canada.
Its star is still in the ascendant
and it is a great favorite with

Bankers, Lawyers,
Insurànce Cornpani,
Manufacturers and
Merchants.

It bas a great many irpitators,
but no conipetitors. Ask your
printer or stationer for AiNo.
155. " If he does not keep

it in stock, write us. Lowest
quotations for quantifies.

the year i9oi. The total disbursenients
were $42,649,663, an increase of ten per
cent. over the preceding year.

Fraternal insurance associations by
their appeals to the social instincts of
man, are enabled to maintain the inter-
est and co-operation of their niembers to
a degree suffhcient toovercome to sonne
extent the loss of membership inherent
to assessiment insurance. They are useful
and heipful ini their spheres, and do a
vast amount of good in relief work and
ini furnishing to, their members insurance
which otherwise they would not carry.
There is a gratifying evidence that the
advocates of the fraternal systeni of col-
operative insurance are ready to correct
the er .rors which were inherent to its be-
ginnîngs. They have realized that they
have been furnishing însurance at less
than its cost, and that the infusion of new
blood, while it mnay postpone the day of
reckoning, will flot guarantee adequate
protection unless the asgesment rates
are based on scicntific mortuary tables.
In consequence, in a large numiiber of
the associations the r;tzs Ilav,- been in-
creased. In several State s týhe fraternai
laws have been amended by requiring a
minimum scale of assessnients, based up-
on the Atnerican Experience Tables of
MNortality. At the thirty-second annual
convention of irisurance cotmîssîoners,
held ait Buifialoý in September of last year,
this departnient madle the follcvng re-
commendations relating to fraternal
orders:

"The. laws regulating fraternal orders
should have careful reviîon. placing
such associations under proper depart-
mnital supervision and control. Ail such,
orders hereafter organizing should be
permnitted to write death bemefits only,
and should be required to charge as a
minimum premiîum a net premiîum calcui-
Iated upon the American Experience
Table of Mortality, with, interest at the
rat, o! three and one-half per cent per
annuni, e'qual to, that of a yearly terni ini-
sur1ance ait the age loi entry, or rétnewal

of olicy, and to carry as reserve an
amoýunt at lest equal to one-haif of the
premiiunlis received within the year. The
ordlers creating such reserve should ke
required to invest the saine in the sanie
class o! scuirities in which theý
life ins;urance corporations invest
their assets, and every possible saf e-
guard should be thrown around
such fund, They should be required to
have representative foDrms of goverfnient,
and shou-ld he truly fraternial in thýeir

Debentures.
Municipal DObentUme i>ought sud sol&, aS8

Govetnznent -nd Railway Bonds. Smonge ltable tot
Investtuent by Trust-e and~ Inmuranoe Compale and
toli Depoldt with the. GOVerMntn aiways on baud,

080O. A. STIMSON a Go.,
24426 XICng St. We8: Toronto, Ont.

Somnething very tasqty and that
18 sure to please ils our

CorooMîion Cover Paper
For 300letor Catalogue.
See that YOur printer gives you
this paper. In two shades-
Cloud and Tliunder Grey.

Cw& P'uAui Co.
Limtited

Torojito and montre"L

FOR PRINTING ON

FOR WRITING ON I
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

~i1flhU<1TA when givig auStip late order to

the. printer.

Ail Wholesalo,is Keep It.

Toronto Paper Mfg. Go.
MXLLS AT tVOBINIAL]L

Wm. Barber & Bros.

GEORGETOWN, -- *ONTARIO,

VANWACiTUEuh OF

Book Pap.n's, WeekIy Nswa, and
Clored Spciaities

JOHN P. SABEWL

AI~I~flflNT Rfi
character, as thie essential eletuent of l
sluccess o! sucb orders is the fraternal We manufacture aud keep in stoc
spirit to bu folund thiere." clesripion-al.sizes and styles-I

I believe that these recommiendations Leaf, Perpetuai LedgOr
aire in the interest o! the fraternal associ- Flat Opefllng Bookçs a sp
ations and of those whio depend upon Speciai patterns madle ta, order.
them for their protection, and I favor
thieir enactmnent by the Legislatuire. 1 OFFICE SUPPL.II
desire to cali special attention to the u)ro-

k e-

eci;



TIM tNT R TIMES

to ary i iioeffect. The experience of

MANSION FOR SALE. associios wich have attetnpted to pay The International
Executors' Ba1o.-Hami.onte, lar-ge detaehed

sitatei o nu ,F the 1_1r,'ietalsretcf

The '.,dbick sabl nicnchueha aa0

m~aia o i, borse and t,,,eie ls Oal

for M' 1, ra.uts

gattag 0-a nue lrt o 41: fee ai 0f ý- feet

on anhe i,,-re arc well lau 1id .ut lu , tlo)Wer
andvgeal gardeuls, frikt ree a-1 beautiful full

growu sh;kde trces. ana sbr ubberie f lt de11,1curilptos.'l

For prie, and further pa-rticulars, aplly ta

IIARTON WALKER, %f
Thorouchly Reliable Real Estate Ill-

vestment -ail business block - in

some of the best business centres
of Victoria, B.C.
Excellent condition, responsible tenants,
present rentais $654 per month, will admoit
of censiderable increase, pays at present

about 7,X per cent. net on capital, is capable
ol doing much better. Prtee. $84.000.

A. WILLIAMS,
10)4 Yates Street, Victoria, B.C.

PRINTINC SNAP!
JOB PRINTING PLANT FOR SALE-

bargain-type. etc., carefully seleeted: one
cylînder, two Gordons; power cutter.

Box 459, Toronto Postoffice.

T W iTNOG
BENDINO a nd
HAMMERINO

Wire, Iron and Brass
into exqisite designs
and shapes for orna-
mIental and useful
purposes Io what we

are In businesS to do.

Most of the orders for thîs

class of work corne ta us
from Ba n ks, Insurance

offices and kindred InstÎ-

tut iors, but we are prepared

to subrnit ideas to any per--

soit for any work where

WVire, Iran'or J3rass il> ta

be used. . .....

The Denis Wire &Irori

Tirs single furnace of the Sunset
smelter, at Boundary Falls. near Green-

Wood, was blown in last week. This, in-

cluding tour at Grand Forks, and twa

at Green\vood, rnakes seven bVast furnaces
now in active operitiori li the Boundary

district. their aggregate daily capacity

being about 2,500 tons of ore.

THE Mý,ontreal Silicate Brick Company
have elected the following officers: David
Robertson., president; George J. Shep-

pard, vice-president and managir.g direc-
tor; Senator 'Kirclihoffer, Brandon.

Man. Alfred Joyce, John McLean and

Charles W. Trenholmne, directors. They

will begin the erection of a plant in

Montreal for manufacturing pavîng and

Sbuil ding brick, for which thtv have a

proces patenited in Canada- and the

United States Other comnpaniies have

been formed for the purpose of establish -
ing factor:es ini various parts of the

I Dnmiion.

,hose whbose benefits bteomc due in the

early periods reap any financial benefits

front the systent, and that their benefits

are out of aIl proportion to, tlieir contri-

butions to the benefit fond, n-hile those

whose benefits accrue at later dates must

receive returns smnaller than those en-

joyed by the holdt'rs of earlier certifi-

cates, untîl the benefits finally reach a

v'anishing point. Ample experience with

this class of endowrnent benfits in other

States has dernonstrated the danger of

this kind of insurance speculation. It is

entirely foreign to the spirit of fraternal-

ism, and ought flot to bx' tolerated under

its guise.

Mercantile Summary.

THE tailoring stock of J. S. Sands &
Son, Kingston, bas been sold, realizing

303/ per cent

Tuai town of St. Boniface, Man., in-

vites (up to the î2th inst.), tenders for

the purchase of $1 5,838 local improve-

ment debentures, payable at the- expir-

ation of fifteen years, with intcst at 5
per cent. per annum.

TuE net earnings of the Dominion
Coal Company for theï thrte months,
ending May 3!st, were $384,ooo. Earn-
ings for succeeding quarters are be-

lieved to bep likely to exceed this
amount considerrably.

ON Dominion Day, July ist, the street

railway of Mon!treal carried over 200,000

passengers, as coinpared with i8oooo
carried onl St. Jean Baptiste- Day, latt

year, whieh had the previous; record for
the largest number. There wre 35o cars
running. and the reeipts eredd$îo,-

C. i i h n

Front the followlog lint our readers cati
ascrtan the nomes and addresses o :banker
who wli undertakle ta transact a general agency
and collection business ln their respective
locolltles: _ _ _ _ _

MRFORD--Gey County. C t.JAY & O',
Agents. Money to boan.

0 JEORGZ F. JKWBLL, F.C.A. Public Aoontant
auAuditor. Offioe, 80 Dudas Street, London,

COUNTIES Grey andi Brou c olleetlons mode on

A general finanolal business trausacted. Loadlog loin
ampanles. lawyers sud wholmMe merchauts given si
rfuerenees

H. M. MILLEtR, Rmnomi

joug RUTHERFORO, o a oxo0«
Lto.na.d Âuotknea for Cleunty of 'GrY.

Lands veinai! aud sald:« Notices served ; Pire, LOO.
sadirlate Glass insurance; several W~tory and tolu,
sites in good locations to dispose of, Loins eiffectsd.
Buat of refierenstes.

ON THE
SIDE 0F
A HILL

MOTEL

water's
of the river Speed,
and on the elev'ation
that gives a grand
Vienw of the pretty

Town of Preston
and - surrourding
country. les located
the..... .. ..

DUEL MONTE
Eleçtnc cars froua S end for .
Gait and Hespeler «Descriptive Bolet
connect et the door ami Rates.

R. WALOER, - PRESTON, Ont.9,
PROPRIETOR AND MANAGER,

Works, LON DON, Ont.

'Whes wr1tlug to AdvrtUsOe*s Ples's

mneitioli this Jousrnal

Mica Company,
CANANOQUE, 4nt
....HAVE THEt 05V? ....

iifUDfhIIfl hieh will AuneaANNEALING O M U Challed Cast Iran

A mtica Lubrieaxt Whleh la a great
oul iasver, andi wilt Cool the flottsi
Beauriug in any Madhle.

For full particulars apply ta,

The International Mica Ceo, Linitod
GANANOQUE,

The Wall Street Journal
,Gîves advice and answers, without
charge. tanq uiries about invesinuents.I
Studies underlying causes of mnarket
movements. Determines facts gov-

erning value of secorities. Criticizes,
Industrial reports. Has complete tables

l of ,earnings of properties. Quotes
active and inactive stocks and bonds.
Records the last sale of bonds and the
yield on îinvestmnent at the price.

One who daily consuîts T-aE WALL
STRtEET JOURNAL ia better quaiied to
invest money safely and profitably
and to advise about investments tban
one who does flot do so.

Pubiished daily by
Dow, Jones & Co., 44 Paruad St.. N.Y.

The oldest news agency of Wall St.
$12.00 the year. - $1.00 the month.

Tui- Collingwood Shipbuîlding Co.
hlave thec cointract for building two large

steel frcighte-rs for the Midland Naviga-

tion Co. They will lie 4no feet long and

of aj capa);city of about 5,400o tns each,

Thie company isý going aheadv with the

extension of the dry dock with ail neces-
sary machinery.
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Brlish Anwlica AÀs&uance. Col
hlIIYearly Dividend No. 117.

Noticeisahereby given that a Dividend of
Three Per Cent. tapon the Capital Stock of this
Company bas been declared for the half.year,
ending 3oth Jue, U)02, and that the sanie will
b. payable on aud after Saturday, the 5th day
Of JUly, 1902.

By order of the Board,

P. H. S#MS, Secretary.

Westorn Asauranoe
Company.

Notice as hereby given that a Dividend at
the rate of six per cent. per aununi has this
day been declared tapon the. paiU-up Capital
Stock of the Company for the. half-year ending
30tb June, 1902, and that the. saine will b. pay-
able ai the. Head Office of the. Company, on
and gter Saturday, the 5tb iuai.

By order of the Board.
J. J. KENNY, Managlng Director.

Western Assurance Compauy's Office.
Toronto, Jue 27 tb, i902.

TENDERS
FOR DEBENTLJRES.

Sealed Tenders, addressed to the underslgned,
and marked, -Tender for Sewerage Deben-
tures"1 will b. received u p tii! noon, on T.ues-
day, Juiy x5tb, igo2, for the purchase of the
wbole, or any part of an isue of Fifty
Thousand Dollars of .3j per cent. Town of
Campbelltofl Sewerage Debentures, in~ deor
nations to suit purchasers, redeemable in 4
years from date of issue, with lntcrest payable
anfltiElly, to bearer, at the office of the. Town
Treasurer of the Town of Campbellton. N.B.

The highest or any tender flot necessarily
acoepted.

For particulars apply to
D. MfURRAY, M.D.,

Chairman Finance Commlttee.
Campbelltoe, N.B., Julie a,6tb, 192

About
Children's

ln zviONeTARpy Iim

Mercantile Summairy.

WE learn that Mr. W. G. Jaffray,
stock broker, Toronto, has taken into
partnership Mr. D. S. Cassels, late of the
Biank of Hanmilton, and the business will

be carried on under the firm namne of
Jaffray and Cassels. Mr. Cassels is a son
,of the late Mr. W. G. Cassels, one of
the charter members of the Toronto
Stock Exchange.

Tant Canadian Pacifie Raiiway Land
Department sold, duriaig last montb,

257,644 acres for $g45,786, the average
price per acre thus being $3.67. Com-
pare this witbi the sanie naonth of hast
year when the figures were 5o,î6g acres
for $161,352, or an average Of $3.21 per
acre. This is an increase in the quant-
tity of land. sold of over 400 per cent.,
buit in the average price per acre only
46 cents.

TWEjLvE years ago, C. W. Goodwin,
wb.o had been enigaged as travelling
sahesmian for Cairsweli & Co,, of Toronto,
started the sale of haw books, etc., on
his own aiccouint in this city. In 1893, or
thiereaibout, the business was claanged in-
to joint stock formn, hic acting as ni-
ager. In 189)6 be retired fron the Cori-
pany anad nopened buisinessç tander cover of
bis wife',s naine, the style b(.iug Goodwin
& Co. He has founid plenty of compera-
tion and not much. profit. and is, now
obliged to assig.

SXD& TizEMBLAY startedl a general
store at Copper Cliff, Ont., ini January
î8gQç but apparently nmade poor pro-
gress. Wbat makes thoir condition much
worse was tbe ciosing of the mine in
that 'place. Early iast week their eredi-
tors had a meeting, and 4c0 per cent. of
their claia was offered, -ecured by a
chattel mortgage. They owe $4,ioo, 'and

have nominal assets $6oo less ini amount.
CONSTRUCTION work On the Cape Bre-

ton Railway has betu conaPleted as far
as St Peter's,

AFTRrz handling gooda as salesmnan for
five Or Six years, G. T. Kidd opened a
clothing store at Walkerton ini August,
1898, with a cash capital Of $î,âoo. Not
content in bis location, bie removed to
Wiarton in March hast. Now hie offers
creditors 25 per cent., cash, in fuil of ail
claims. His statement shows assets of
$6,400 and liabilities Of $10,700. No0
doubt creditors feel disappointed, especi-
ally the one whomn he represented on the
road so, long, and to whozn he owes
$5,000, or nearly baîf his indebtedness.

AN expedition headed by Col. Willard
Glazier, a veteran explorer, left Boston
Iast week for Labrador. Thev wil1 nil..

reach a port 8oo miles nearer to Liver-
pool than New York is, and it would
also open up a region in the nortbeast
which, it is believed, presents some very
promising aspects from a minerai and
agricuitural point of view.

THE first pig lead to be turned out in
Canada on a commercial scale by elec-
tricity was c.onsigned last week front Me
Trail smelter to Winnipeg. The expefi-
ment was 80 successful that it is likeIY
that a Plant will be erected capable of
turning Out 50 tons daily.

PROVIDENCE, Rhode Island, has a Street
car strike, wbich also affects its suburb),
Pawtucket, Some firms, who were
threateraed with a boycott by the strik-rg,
forbade their employees to use the street
cars, but on finding that they did 'C
levied fines upon theni. The meni had tO
consent to, the fines or accept discharge.
HOw is this for "freedom?"

AFTEI somne experience in keepiflg
Stores for the Canadian Pacific RailyjaY,

Ae.C. CummiJns started a general
store oni his own accouat, at Fergusol,

BC. uder th e style of Cummins & Co-
Being amnbitiolus to do a large trade, hie
bouight goods too freely, and becamne În-
volvtd in May, 1895, when he wa5s
)biÎged to mortgage his stock for $5,000.

The fOllowing December he compromiîsed
by a cash paymrent Of 50 per cent. IHis
relatives kindly advanced the moneY.
Since then h- has riot ianproved his Posi-
tion, and now JssigJJs.

Tria Dominion Governmenit bas passed
an order-in-counc-il estiablishiing at once
the following registration fees to be paid
by electric light cO1npa11ieý, as f ollows:
The fee for all conmpaniýýs haviing an in-
stalilation of soo incandescenlt 1îamps and
under, $5 a ycar; ail conipanies having
an installation of over 500 anad iiot ex-
ceeding 2,000 incandes;cept lamps, $io a
year; and al companieshaîn an
stallation in excess of 2,ooo incandescent
lainps, $25 a year. For th~e purpose Of

this regulation eacb arc lamp shaîl be
deemied equal to ten incandescent Iaanps.
Each cOmni~y registe-ring shail b ell-

titled to a test of voltage and a comfpari-
son of their measaaring instruments With'
the departmentaî standard once in eacil
year free of charge.

ýLLDERILAX ItICL&RDSON, of Toron
ias plans which are aIrai
tin their character for 1
n of the City ComiT
rtaient. Has proposais,
2 Propeýrty conimittee a f
flrst, to appoint a city arc
ry of $3,000 a year, to Ic
property. now n der

-ity Coýn1zni«sýi 'ner. to P
for repairs anid new bol

buil' pernaiits arM
ldlng b)y-law, aiid to Ic
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AT aliax duin th fsca y a t s were advancing. Al sahed meats 0

ATde H i axn, dur02, the r sc Sa tea were steadily advan ing ý and late ales
endd wth une ig2, he eceptsat hevere showing an appreciable iprove-

custoin bouse ini that City Were $1,505,- ment- An espe~cially good enquiry ex-

509, as compared with $1,4oo,16s iîî the itdfrpr on.rbsoles

precdingtwele moths.heads, etc. Large supplies to hand of

HUNDREDS of acres of land around fishstuffs hiad resulted in a mnaterial fait

Brandon have this week been in a in the market. and a large proportion o!

flooded condition, owing tO ClttremelY the recî'ipts iiad to be stored, owing to

heavy rains. Heavy damage, accordiflg absence of imniediate purchasers. New-

to latest reports, was Hiable to occur at foulnd co-d w as quuited norninally at

any moment from the giving way o! $1 to $i mediumi pickied fish o! al

bridges, and log rafts. The Experîmentalkid as eeng ihbuavrye

Faimn, as well as many other farins, ~ ictddiad eerigt ubr

under water. The Calgary and Edmon- recent arriva ni. )' pitii pine at the Island

ton Railway bas been the scene o! miany bas rendere-,d stock o! t1iat materilai M T. V L E
washouts the iast !ew days, owing to the aml o rsn rqi'mns u

swolsin conditeion ote cridgs and stie enquiry exi,ýstedl for 'Nova Scotia Ail the. trade have tiien,

rivrs n hatregon Soe bides rewhite pine. Not nian pouttes hiad ar- use theni, commend thern.

already reported washed away. rivcd veccntly Soîne 700 barrels, how- BEOAUSR-

WB learn froin the VTancoulver News- ever, fromn Canaida, soi1d a few days agO Tbey're weil made, of the best

Advertiser Of 26th June, that argument at $iý5 per ifo iba1,. There was a good mnaterial, and reliable.

has been conciuded before the Full deMand, forI noap. aind arrivais in the -Oheap Votives Don't Pai.-

Court in Victoria, in the appeal in theý near future ougbit to do weii. With re-I

csofNichol, v. pooiey, and the aPPeail' ;ard mlsii produce, the wea,-ther lateiy ITUE
caste o defendants was disnlissed. Thi' bas been il -Ilhlat could IWr desire'dand Jamies Moruison Burauss Mfg. Co.

Case arose out o! the taxation O! co't- the cocoa croIp Ioonk pronîlisillg. The 1.1.riziO,

for the three trials ~s atrNcois enm ithe suigar crop are being a 8pe1tO. OR T.

editor o! the *"Province" for libelliiig rapidly siplped away.

Messrs. Pooley and Turner. In the firA. n=_________

tivo trials the jury disagreed, and in the 
15 9 0

third a verdict was given for the de- WOOT,'LE CN\DITIONS IN THE CR É 'w'n l Ie coLIM nue
fendant. After this iast triai, the de- UNITI-D STATES. IJIWiii" COiflhumà

fendant had the costs taxeLd. îSonle que(.- 
.o lUUFOR 48UIU

tions arose as te tic taxatiion, 3nd the Jl tce Baitemlan & Co' o! Phl adol R SA E
1 cf the Vii'Pig Public Sc1h00l Boad nd ,,k,,d

weerfered to Nr.rilistîcc Drake.' Mr. phia.t ini thir cirrcular, under date of eldtner drse ti th' earTrfuol

Nicre th ,Tne 
forns benture 

iill 
b.ys rvevdu u clock

Niho rte comniiienced ai, action aaiht Juiye -st 
Pt111 On t neYI5L xt, ,f<r ii urhas Of $sooeu of

M essr . Po,'!,y al-1 l itue,, i chei Dptict Of winnipeg No. t,

Mesas. oi.'ey nd t1îrne(r In> Irîmproved demnand \wîth îargec' taies bas, i tti xfaino yaiwthitri r

Pincpa aîa Iteeat yai at th e ril( 1f tii.

the cost o! the thiree actions, including -iven the markct a fini~er to>e, alth<ugh ~t.gs a et 1,i 4aettu eet nun

acomnnl;,i.ion to take' ,.e-idece in, F'1g- price changes are sîighit. Nmerois Winl and ubie Seoo ipar, or e 0hre

land, tWrlmi n î,eilis ~ctll te sane strikes requil'ing the presence o! militia bakiWntupenAdlvey 
t inpg

a$ment i'ved ilni hi In1 !taain in several States indît.ate that the labor' Th enton tendiernt eearlacetd

esrPooiey .tnd T urnier, tbrouiglh troubles have becn spreading. Mill help S .r.tiry ,;i-Tr.bajicd1,urer.sqth

their solicitors, contendedta bswsepeilyi nete, n u o hs1 SCRO(GGIE.

an abuse o! the prOcess o! the cc urts, we believe manu!acturers would have STEWAR maMFnaceVEYitee

sud they applied to Mr. justice Irving bought inuch more freely, for they are 
STEWART MBLi rd.

for a stary o! the proceedings. The.ap- beginning to, realize the significance of 
________c cholBord

plication was refused, and it was against reduced suppy. The increasecd Cost o!

titis, that they appealed, the alp- coal and food has undoubtedlY absorbed

peal, as stated above, beiflg re- a large part o! the advance ini wages f 1 fill0F AVINOS
fused. r.E p Davis, IC.C., now being received by labor, leaving but 90-0500 UU OUR à%BXE

appeared for Mr. Nichol, and Mescsrs. R- a tîender mxargin for sucli hijgher cost of CoIne an 2dLifféen nSrane Bmanks, Trut

Cassidy, K.C., and A. iP Luxton for clothig as miust resuit from dearer wool. UnpiteI Sanie. Wvurnc abolutel aninthe

Messrs. Turner and Pooley. Tise retilt The difficulty in miarketing textiles at dePosit<>rsor nu charge for teuLxea,

is a large additionl to the cost as; a- Ihiglier prices lias had a restraining in-

tween party and part3', which Mlessrs. fluence upohi nanufacturers' purchases o!

Pooley and Turner will have to paY as wool, and huyiiwg mlst be miucli heavier

a resuit o! their unsuccessfui prosecutuo* . to cause irniediate higher pries. An-

other cause for disbelief ini the perma-

TRINIAD PICESCURRENT. nence o! higlier prices bias been the un-

TRNDD ~realized predictioli and expectation

We are in receipt o! a cornmercial re- that peace in Souths Africa would be fol-

view of conditions reigning in Port o! lowed by a foreign boom in wool, Whîie

Spai, Trinidad, on the I8th o! junle, a miittfo wool ini Europe (measured by

few brie! selectiont froln whicll wiil show Tops>, lias only been steady, notwith-

the trend o! prices, etc. For breadstuff standing its comrparative scarcity, îow

we are told there had beeni a better en- mediulu, or crossbred wool, \vhiich is inChcg, 
1

enquiry, but prices had flot advanced to great abuindalice everYwhere, lias, fallen in Eler tO-R rs oCiao l.
Union Tanr Bao., Whiadlhing, .C

any great extent, ini SPite o! tihe fact tliat price. The boomers who are buying W nioen Trust Ba, Cbldlhiao 1a.

stocks, generally speakirig. eemc <~ r>~1 Trust Co of NwJersey, Hoboken. N.

smaller than usual. Ail g rades o! four above the parity Of! values current at 1'rowiô..a sings Bs.nk & Trust C.

'WCre~~~ ~~~ .nîgt~pî,adi a nii places of consuimptiofi, evidently expeet Cinei>nIti, 0.

Pated that next reccipts, particUlarlY o! stme such rite in prices as took place in INTERNATIONAL MONEY BOX COMPANY,

the cheaper grades o! Caniadian, would i899. As there is no evidence abroad of!OB--y e oi iy

do well. Cornmneal was advanciflg, 'and a boomuirig market, this expectation mu~st

sornelitlte demaîn
4 was begirnilg to b>e bc grouiided on the wefl-known great

noted for bread and crackers: For split reductiofl in the supply o! wool in thse Whe witig Advertisers

peas there was haxrdly axiy demnanld. United States since 1899. Pcg etO h OeayTms
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THIE MONBTARY TIMEf»S.

An announicemtent is due to our patrons and

friends of a change in the Personnel of the Monetary

ITmes PrÎiting and Publishiflg Co. A controllirig

lflterest in the compafly bas been purchased by Messrs.

Hedley and Wills and their associates fromn Mr.

Edvard Trout, who has been connected with the Moue-

tary Times since its early yearS, and bias .been Presi-

,dent of the companY silice its inopoain Mr.

Trout retains a seat on the Board, and îs still keenly

intersted. in the success of the papier.

The officers of the Comnpan1 y are now Robert J.

Christie, head of Christie, Brownl & Co., Lirnited, presi-

dent; John L. Spink, mierchant millier, vice-président,

the other directorS are Edward Tiout, Thomas .Robert-

5011, of Robertson Bros., wholesale confectioners; j1ames

1HIedlev, Edgar A. Wils anag1nig director.

The printing departmeflt of the establishment con-

tinues to be iimder the charge of Mr. Thomas Todd,

wliose skill and long experiefice in printillg of every kind,

are well known ini Toronito. Anid the services of Mr. A.

Law will b)e as, heretofore at thle cau Il(f our advertisers

the capacity o>f asýýistaflt manager.

The present issue marks the beginniflg- of the

-îirty-sixth vear of the Monetary Times, Trade Review

nd Instirance Chironicle. It is perhaps flot too niu.ch

) sav that this journal lias rendered efficient service

3 the business community of Canada during this long

criod. It has endeavored to, give informiationi of vaiue

ci the biusine-ss man, and lias not beeni afraid tî) criti-

ize abuses, to denouince huînlugs, to welcoie true

efornis. Thiese things it lias tried to,(do in nio(lerate

anlguage and in a spirit of candor. Uxuler a new

eginie, it is the intention to keep the Monetary

rimes toi the front as a business nman's journal, and toi

*etain and increase the large constituency in every part

)f Canada -whicli it lias been for so many vears our

prîde to, serve.

PRO1>OSED CANAJ)IAN I3ANKRU1PfCY
LEGISLATION.

In view of the contintingi demand of English mer-

chants for bankruptcy législation in Canada, ià niay be

rather interesting and instructive to notice the pres-

ent cond(ition of the law in this respect and its histori-

cal dlevelopnieflt. That bankruptey legislation is in the

air is unmistakable, and we niay expect an enactneflt

very shortly based probably on the elaborate English

l3,anikruptcy Acts. On February 6th, i900, Mr. W. F.

Maclean introduced a bill toi establish a Bankruptcy

Court in Canada, but it did flot get any further than

its first rcading. The demands of English merchailts

for a change in the present unsatisfactory condition

of the Canadian law lias continued, and no doubt the

mnatter will shortly engage the attention of the Federal

Governillelt, which atone is comupetenit toi deal with it

indter the British North Amnerica Act.

The first bankruptcy legîslation in Canada was the

Act of the Province of Ontario, VIIL Victoria, Chapter

10 (1843), which made provision for the administration

of bankrupts' estates, and was to remain in force for

two years. The only class affected by this Act were

"traders"-which naine was very narrowly and strictly

construed; while the certificate which the bankrupt

rnight receive by proceeding thereunder, had the effect

of discharging himn from all debts due by him at the

date of the commission and fromn ail dlaims and

demnands made provable under the comision. The

folloNving year (1844), the^ Act VIII., Victoria, Chap-

ter 48, extended the beneficial provisions of the above

Act to personS other than traders.

One evil resuit in the practical working out of

these Acts was that, in order to avoid the expensive

proceeditigs in bankruptcy, it becamne a frequent thing

for a debtor to execute an assignment for the benefit

of creditors. Frequentiy, hoWever, creditors refused

to join in such assigniment, and to protectdebtors who,

had thus without culpable negligenice allowed .the

opportunity of taking the benefit of the above Acts toi

pass, and being thereafter balked by their creditors, the

Act XIV. and XV. Victoria, Chapter, r 16, was passed.

Aftcr Confederationi (1867), it became apparent that

the then excisting bankruptcy laws were unsatisfactory,

and se, in 1868 a cotnmittee of the House of Commons



was appointed to investigate and report on the matter,
with the resuit that during the session of 1869 an
elaborate measure was passed, which repeaied ail prior
legisiation. The striking feature of this long Act was
its provision for compulsory assignnient (pure bank-
ruptcy legislation), and also for voluntary assi3gnmenit.
It dealt with unjust preferences nmade by a debtor in
insolvent circunistances to, his creditors, in mucli the
same way as our presenit Ontario statute does.

The next Act, XXXVIII. Victoria, Chapter 16
(1875), carried the bankruptcy provisions of the above
Act mucli further, Section 3 of the Act providing that
a debtor shahl be deemed insolvent in the following
cases:

(a) If hie has in any way acknowledged his in-
solvency, as by caling a meecting of his creditors for the
purpose of compouniding with them;

(b) If hie absconds with initent t4) d(efraud, defeat
or delay any creditor;

(c) If hie secretes any part of lits estate with intent
to d1efraud;

(d) If lie procures his money, goods or chattels to
be seized undler execution with initunt to) defeat credi-
tors;

(e) If lie neglects to appear- and( answer questions
touching liîs propertyv and effects, oni any rule or ýorder
requirîng Iimii to attend as a juidgmeunt debtor;

(f) If lie refutses to copywith anly rule, order or
decree of any court;

(g) Being unable to mieet his liabilities in full lerniakes anyv conveyatice or sale of the whole or main
part of hit stock withouit the consent of bis creditors.

Under ill these circumistances the debtor was
deemied to be insolvenit, and any creditor having a claîii
of onle hutndred dollars or upwards mliglit dematid an
assigient from bim-that is, niight force him- into
liquidation, which compulsion is the distinctive badge
of bankruptcy legisiation.

This Act, bowever, did flot give satisfaction and
we find on the i6th of February, 188o, a bill introduced
b «y Mr. Colby to completely repeal these Acts. The
debates in Parliamient, while this bill (which finally
culminated in a complete Bankruptcy Repeal Act),
was in progress throuigh the Elouse, furnish us with,
copious examples of the tinsatisfactorv condition iii-
dluced by this bankruptcy legishLtion. Thec chief argu-
mient against the continuation of sncb legislation was
that it resulted in reckless trading, fostered by the case
with which a debtor couild obtain a disdliarge fromi ail
hia liabilities and mnake a fresh start. It ý%,as poînterd
out that bankruptcy legislation was very beneficial in
relieving honest debtors in times of great Commercial
disaster, and should, therefore, be only temporary-as
soon as it becomes permanenit, dishonest and design-
ing debtors seek refuge behind it. A further reason
for repeal was the great expense consequent on the
administration of a debtor's estate thereunder. Througli
the rapacity of assignees and the dishonesty of sorte
creditors, the beneficial intentions of the law were
tbwarted, and the estate largely eatkni up in fees. TIen
there were niany other minor reasons for the repeal of
sncb legisiation, but the main ground was that men-
tioned above, namely, demoralization of trade causecd
by reckless trading and extravagant living, v;hich wefe
a necessary consequence of the debtors' being able to
çompletely relieve themselves from ail their cumbrous'
liabilities, and probably save a little from the wreclcage

.A RY It

wberewith to rnake a fresh start, by a winding up 0ftheir estate and obtaining discliarges.
Despite the Opposition of the Boards of Trade ofToronto, Hamilton, and other chties, who pointed otthat a coml et e repeal would be' an irreparable damiage

to wholesale muerchants, an Act was passed'on the 4 th.of Mardi, 1880, compîeteîy repealing the previous'legis-lation. From the year 1880 until the preserit, we haveladt no bankruptcy legislation. at ail, and our insolvencYlegislation is confined to, provincial measures, provid-ing a machinery for volunitary assignment on thedebtor's own motion. where lie is in embarrassed cir-Cumstances. There is no means by which, bowever, adebtor who is unable to Pay his debts in fuît may beforced to miake an assigumnent, as is'the case in Engfland. The result Of this state of the law is that credi-tors who live at a distance fromi their debtor-Elg-lish and foreign merchants and Canadjan wholesalers-
are unable to protect their own dlaims against the~semring and rascality of dishonest debtors, who naydefer makîng an assigrnent until matters are arrangedto their liking, and thus, Probably, defeat altogetîler
thecir less fortunate creditors. z

English ruerchants have been compîaining of thisdefect in our law, and advocating a practîcal adoptionof the Eriglish bankiuptcy Iaws, which set out in greatdetail different Acts on the part of the debtor, whidllare tantamount to and Practicalîy a declaration of lisinsolvent condition, 80s as to enable a careful creditorto prOtect hirnself by iinmediately applying to have lisestate adnhinistered in bankruptcy. This is a changethat is inevitable, and we undersad that it has engagedthe attention of the Governiment on several Oddai0recently, and will eventualîy resuit in, the passinagofbanklruptey legislatiOn

THil TRADE OT"ý CANADA.
A review of the trade of C anada for the fiscal yearnovw dlosing would flot be inappropriate for this issue

of2 Bta the IVoetar ues, as the year ends witb uh1902 Butas be oficai figulres for such a review cal-flot be obtained for sorte miontha yet, we may mcarl-tirne uise tbose of a ten nmonths' period, ended WNith
Ahsperi as, h aggregate trade of the Dominion for

ths Priod as $333,z-22,149, as conlpared with $307,-604,217 in the previOs ten nioufis- T1,aý --tjiit O'finwýarçl,, ,nn -- s
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Argentine Republic ...........
Belgiur... ........ ......
China ........ ......... ....
France.......... ...........
Germnany ........... ........
Japan ........ ..... .......
United States ..... ......... .
Cuba .............. .......
Porto Rico .............. ...
Othier foreign countries ...

$ 368,137
1,240,747

401,337

5,473,711
8,476,125
1,36ti49

960951,136
216,o88
215,449

4,770,269

Totals .......... ......... $I19474,148

$ 446,716
1,926,855

233,6it

1,oo9,69,)
2,3o3,640

280,487
55,959,133

s61,537
375,236

2,204,555

65,301,454

In this îist of outwards and inwards trade done

with foreigu countries the noteworthY feature is the

great share-$î 52,910,274, or 45.84 per centum-which

we do with the United States of Amnerica. The larger

share of this great sum repreSentS purchases hy Canî-

ada of United States goods. Nearly onie-haif of then'i,

$48,104,781 wvorth, paid duty; the larger haîf,$.88 6 ,

355 worth, were admitted free of duty. W4ly?

Because these free goods were largely praducts uisedl

bY us in manufacture. This has been the case for

rnanv vears, and should neyer be forgotten, as it ap1par-

entlY is by certain people who talk and write about

Our trade with the Ujnited, States. For, example. Caio-

ada5,s puirchases of free goods froni the United States

in the year 189 amounted in value ta $.48,361,267; arnd

Consisted mainly of wool, hides, raw cattan, tobacco,

In 'dian corn, gutta percha, seeds, coin or bullian and

Coal. Ail these, except the last three, are raw

I.naterjaîs for some of aur factarieS. 110W mTuch of the

$4o,0X0,000 whichl we imported from Great Britain was

free '? Only $ 10,98S,000 worth, while ail other coun-

tries, supplied us wlth $7,300,000 worth of free gaods.

SO ttlat of the $67,000,000 in free goods imnported from

ail the worîd, we bought almtost thre fourths froni aur

flexýt-door neighbors. Will those, ultra loyalists, who

ar s0 rancorous t owards the great Republic try and

rerneniber this trade fact when next they comment

11Pon the disp roportion of aur purchases from Great

B~i.ar tthsfrmteJied States- And will tfiey\

'renber that trade cannot be forced, and is but little

affected by sentiment.

0f our total imports, anaunting to a huindred and

s>'-'ttwo ïiilions, flot far from a hundred millions

Paidý duty,and the total of duty realized was $26,245,191.

The PiÎncipal imports of Canada were coal, $i 1,363,000

Worth; cotton goods, $î i,594,744; woîen goads, $i0,-

831,000; iran and steel goads, $24,792,724; Palier,

$"ï549,690; books and periodicals, $1,365,682; vehicles,

$1,02,04;earthenware. $,,015,202; electl'ic apparatus,

ý'13I,862 ; boots and shaes, $5à9,448; furnittire, $393,-

481.- and millions worth of raw waal, raw Cotton, ides,

gu'tta Percha, etç.
Ainong aur exparts every prominen1t item, wÎth

the single exception of cheesc, shows in the ten manths

a"'Ilerease aver the previ0t15 like periad. The largest

iten' is tituber and luttinber, next to wvhich camnes bread-

StufÏ'- Ilere is a .list covering a hitndred millions:

Total value Increase lu

io nionls. period.

Tinl.e andi lulber ............ $2439887o *143,5 8 4

~1~~u~fs.. ............. 21,254261 *1,235,454

.............................. ,84766-2 ,12

'Ifiand fish produce .......... ir,6,9.56 ,792

. i ai.living ...... .... 1 20181,5Uer ,.... ............... 49692122v9,

Hay..... .......... ......
Iron and steel good ........
Eggs ........ ... .. .......
Wood pulp...ý.... .. _......
Field irnplenmeîts............ ...

3,671,284
2,250,909
1,697,872

1,606-783
1,322.494

2,625,695
1,387,479

8,058
88,818

125,947

Increase~s are also shoxvn in furniture. in vehicles,
in cotton textiles. Sonie of the above figures are very

creditable to .Canadian products. Especiallv encourag-
ing is the enlarged export of butter. Thle value of our

exports of this article should easily be doubled in a

verv few years. The efforts of exporters and farmers,

aided by liberal expenditure of Governînent, have donc

much for the industry. T he iron and steel goods

figures are likewise suggestive. IIay export we cati

hardly hope ta see increase again, the B3oer war being
over.

Ag to our total inward and outward trade with

foreign nations, other than the Amnericans, (forming

say ten per cent. of the whole, while that donc with

the «British Empire is 44/ and with the United States

4SY.2 per cent.), it has attained respectable dimensions
with Germany, namelv, $ 10,779,000; with France,

$6.483,000; Belgiuma, e3,167,000; japan, $i,64i,ooo;
Cul a and Por-to Rico, $1,368,000; the Argentine

i Reublc, $ 1..00 .Here is an aggregate of thirty-
two( mnilViox s done by Canada, outside the United

Kingdoni and thie U'nitcd States. And this is destined
to increase.

*Decrease

FINANCIAL REVIEW.

(Concluded).
The movement -for increase of capital is becoming

very general in the case of what used to be generally
called the snialler banks. But when the whole of the
new subscribed capital is paid up that designation will
be almnoit out Of place. The banks are doing well ta
look ahecad. If, the great harvests of the North-West'
are to continue and business zenrerally ta. expand
throughout the Dominion, far more circulation will be
required ta carry it on than has sufficed hitherto. And
ail the signs point in the direction of largely increasecl
production. The tume may flot be far distant when the
figures of the last 'Manitoba harvest will appear small
in comparison with what is then .being realized. The
large accession of population now going on wil be

almost wholly a population of producers. They will
take up land and add ta the volume of each succeed-
ing harvest. It is just as likely that the seventy million

bushels of thé present harvest may be one hundred and

forty millions within a few years, as that the 20,000,000

and 30,000,000 of a few years ago should increase to
thç figures of the present. AIl this means a vastly

increased demand for circulation, and as circulation by
aur banking law must be based on capital, increase of
capital is a natural preparatian for it. It will be

abserved that in providing for increase of capital,' the

baniks have taken care ta preserve the proportion of the
rest at the samie figure as fornierly, and the fact that the

stockholders of the banks were willing ta pay such

large figures for the new stock as they are doing, is a

strong- evidence of confidence in their future manage-
nment. One of the niost remarkable features of, banking

at present is 1that a new base is becoming established
for the proportion of rest ta capital. At one tÎme, and
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for mnany yeri ascnice ta fabakhda t
resqt equ lilal toI haIf it s capIitl, lil ha aî lo 0taic at vur Ilsa L t VI

i sfaC tOry po(-sition. 111 \Vt no1 11 ;LI 1,c a' if a 1r't
e a l to l t h e I w ol c p lit lI w a > 1. w î î i e l s m l it

T h is , - f c o uriise , is stri- 1 1v inlh, ig t d rc t o for i l

at rlIsk in mans su 11ch th1age1aItis i ac, 1 l
the onlly pro pur 1m a'iu1rL, as we hia\e '.lurel-. Itha uc.

observed. ~~ Th re 'i a 11atik ist uadaaný oh

buit how iliuchI il 11:1 Ii reev aant u I ui
iik f its b in s. This shlo ld neye be f)l'.î c ,

whn osicrlg hther. thec r (i f a batilk ha1, l
att ai xiod Pru.ilperI prPo)()11iofl on r ilotl

A WST lACT YV IiAN %'K 4 'r

',In th0LuSArds]J

Bia;h al

4,4174

«2,60

UnctlptloO.

Cirulaion21,13
e)posi(t ..................... -- «... 18,866 I

Loans%, ao nta ani nventtiits...000
Cjosih. Foruign lialancel% (Net>, andi Caill

L.ai.... -.................... ,5
Logals.................,8

specie 5. loi
45,074

inveel;mentq ......... 8,5

3sut May, 1901.

Tut al.

8,282 67»0W
7,1l" 46.14H

4s, 5 98 347.224
5 1, 135 465.,177

14.4tri1 1 28,094

,6911,983
11,468M 72,127
9.4 14 54,295

[In thou-.adi1.]

Datiks Batiks D-anks
DaeIlO in tU110 ta, On- l Total.
rietcoption bec. o17tMb, h

capitl Poi~d up ................. 6,1 2.401 8,9 6,5
Ciclain.......................23497 19,85l' 7,405' 50.754

Deosits.......................173 499 15m.465 48,096 38,070
Loans, Discounts andi Jnvestrnets .... 179,8 16,19 5,896932
Cash, Foreign t-balainces (Net) , and Cal]i 08)215.4L.oans ......................... 80.442ý 54,32912,21564

Legals................... .98 10.210~ 3.628: 23.778

S pecie . ......... ......., ,s j x a 4 517 2,46 8 12,304
Inetents ..... ....... 21,73-1 27,6'20 9,780 59,140

Governtn.nt Savinigs Banks......... 8 57,829
Montreal City and District Savlngiq

Banik.... ............. ......... 13.W8
La Caisse dEconoril, Quebec....6,571
Lean Companies........20,000

--- 8 98,085
Banik Deposits........................ 88070

1 482,155

GOVERNI1ENT CIRCULATION4.

L'arge..............................
snai ................................ 10,665

Gold beld, $18,f45 or 57 pet- cent.

HUMBUGGING THE ENGLISHMPVEN.

Iu is great fun, sometimies, t-o mnake jokes of the ignor-
ance displayed by John Buill as tu his colonies. Tere is
so much that English peuple generally do not know about
the actual conditions of life in Australia, Sout-h Africa an-d
Canada, that it is easy to mislead somne of themn with re-
spect to the real state of commerce anti manufacture,
This being true, one can understand that any shyster, who
is unscrupulous enoughi to take advantage of their want of
kniowledge, may by ingenious eloquence convince them

al mioney is to be miade in Canada, as commercially a
rgin landf, waiting for the offer of old.country merchan-
s e. Ani sonie Canadians have been for a year or twOisy in taking advanîtage of that faith andi urging British
arinfacturers to senti out to Canada circulars, catalogues,
limples, of goods which are alreatiy made plentifully inue DomIiiniont, and of goods which hvno chance o! ever

cinig bought in C-anada.
MNoitas ago, a partner in a pronhinent Toronto hard,

are house, comipl-aired to, us of the quantity o! lettersqre(ulars, samples, that wvere being received week after'eek by theni froin firims in Sheffield, London, M anches-
ýr, Wolverhamipton, Glasgow, in whom they had noosbeinteýresî, asking the Toronto house to distributeiesil documents and samples. The rea son given by these,nglish firms for the liblery thus taken was that a certain
lonîtroal weekly journal had recommended the Torontoouse. A Montreal concerni wrote uis, during the winterust paSt, that they wvere in receipt of much correspon-lence and mnany circulars froin English hiouses aboutnatters in which they had no concern, requesting theirlstribution arouind Montreal and acconipanied by theLesurance that another weekly 'journal, published, in that:ity, had recommende<i such l3ritish houses to write ,inlie, interest of niutual trade." And one of our staff,visiting Ottawa nuit long ago, discovereti that a certain(ýxport mianufacturing bouse there had been for months~leluged with mail matter, sent to themn fromn England atthe instance of a nman who professed to be the agent of aMontreal weekly said to be " subsidized by the Govern-ment of Canada." Now tis last Vins a proffigious lie, forthon paper was not subsidized by anybody. But the cred-ulity of Old Country folk was played upon by this disre-putable agent, whose lies in Englanti are condoneti by thejournal, to which he sends advertisernents.

An extract or two froni letters received by the Morte-tary Times fromn houses ini the Unitedi Kingdom will giviean idea of the mnodus operandi of the 'lvery slick " sort Ofindividuals who send to papiers in this country scores upOflscores of advertisements of English firnis, whose effortstinis to, cultivate Canadian trade are, to their great sur-prise, meeting wr'th no success These letters refer to anarticle of ours sorne rnonths ago, entitled 44HarifulAdvertising." The first is front a manufacturing haouse i-nthe North.
Dt.AR Sîa,-We have receiveti a copy of your journal for5th inet,, and note the article on page 17, headeti "HîarnifulAdvertising Represenitations. ecnuetatteCPV, hanti has beeti sent us in re ncude t at courpYrts-n

111 "e -- - M'ernaYinforrm you that we were ini-ducedtri place crur advertisemnent largely hecause the repre-senutativ'e whon came to this country informeti us that the__ ~Waýs siubsidized hy the Canadian Govertiment,and existet for the purpt.se pf Prornoting business with themohrcO11nîry. We were also promnised (which seemeti tous the miost valuable equivalent for our advertisement) listsof thle Ieading -andt_ in Canada. We receiveti inidite course what purporteti to be sucli lists, andi we diti whatyýlrarticle mentions, narnely' we sent to every name givelilis exPens',.e catalogu-es and i llustratet price lists, with th'niagnifleent resuit of neither enquiries nor orders,. -We çonfess that the representative of that journal, a greasyfa ni vertiresseti man. showing a profusion of diamronas,dî u!ýllt imPress Lis favorably, « We agree with YO'thýat increased trade between, the, two counitries "Iwill flot bebroughit about by such mnisleading misreprcsentations.11
The other letter, which folIows is froru a companYnianufacturing xnachinery ; and is addresd to the Editorof the Monetarv Tinies:
DEAR I,-We are very Ittucli Ohligeti to you for thle

3let May., 1901
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copy of your journal in whÎch appears your very clear and

true article on "Harmful Advertisitig." Our case is j11t ais

you therein describe. A certain persOn ini a Retgal Eu<

ment called at our office, and from his wneflsoyc
trade waiting for us, and what he could do for uswc w, r

at first under the impression that hle was a )YChl U

from the Canadian Governmeflt sent over to fo-,eiu; tr. d

between England and Canada. Subsequefltly, ho1-vu,

transpired that he represented a certain journal, t1ie

and under promise of doing a trade that wol startl us

We gave theni our advertisemleflt. We, mor-eover, uudecriook

tO send out over a hundred costly caaou~ oehrwith
a circular letter dictated by the gentleman ini quleti,i copy

Of which we enclose for your information. tdes > si*y

we have flot had a single enquiry fromanbd....

We wrote several other flrmns who had been cauight ini the

saine rnanner around our locality, and were flot suirprised tn

find theY had the sanie experience, Needles.s to sayv we have,

cancelled our advertiselnent and refused paymelttgth.

We again thank you for your clear article--y0u have

done Englisb manufacturers a great service."

Persons and firms in varions lines of business in

Canada continue to receive letters front Old Country

bouses who have been hoodwinked by such erroneous

statements about Canadian trade as are made by the

English canvassers for the journals referred to. As Iately

as 3%oth May the Montreal Shareholder, had an article

entitled 44New Forni of Deception," which shows that

simnilar tactics are still being employed, to the dicgrace of

Canadian journalisrn.

MANITOBA'S CROP AREA.

About three hundred and fifty corresp)ond ents of

the Manitoba Governent made returns of thec arca

and condition of growing crops in that province iUp to

the miÎddle of June. These have been publishied by the(

DIepartment of Agriculture, ait Winnipeg, and a coni-

Plrson of them with the figures of former yecars miakes
interesting reading. The total area under crop in the

Province this year is 3,i89,015 acres (as agaiilst 2,919,-

201 in 1901), and of this there is 3,142,350 acres sown

tO grain. Compared with last year, there is an increase

Of 28,105 acres in wheat, and there is 35,109 acres more

lfn oats, and 138,781 acres more in barley, while the

lflcreased aCreage of fiax is 20,222. In addition to some

Ilileteen thousand acres bearing peas, rye, Indian corn,

and brome grass, there is this year 22,000 acres under

Potatoes and 12,175 under roots.

The followingL table, for convenience of referenice,

gives comparison of the area in crop for 1902 witih

that of 1900 and 19à1

Wbeat ..... ........
Qats...... ...... ...
Barley ...... ... ...
Fla-.c..... ......... ...
?otatoes ... ..... ....
Roots .... ..... .....
Total crOP area ...

19W0.

Acres.
4,457,396

155,1i1

2o,437
16,880

2,122,5W0

1901.

Acres.
2,011,835

689,95,
î91,009

20,978
24,429
1(),214

.-,961,409

1902.

Acres.
2,039,940

725,060
.129,790

41,2w0

22,005

12,175

3,189,015

Good accounts are given of the condition oiliuve

stock general>'. Fodder and coarse grains being

abundant bas enabled farmers to feed liberal>'. But the

cold, wet spring,» and heavY work seeding bas reduced

the ondtio ofhores.The number of cattle fattened

diuring the winter was close on tntosfd(,0)

anid the number of milch Îs given as IV9,385 for

the whole province, which bas 33 cheeSe factories and

28 crearreries.

THI-E IIYGIJ-i' ENV tAF l Gt hD)S.

I lai the' Pl>liç Shuld bujutii in Iookirig

11-1 u'11îîxî,ýi)d N>>< swith ituiplicit COftnIfk', t o tîxuir

V~ li lu, ~i ii< Iiî gou>i 1lavur. i, a condlitionl utl

w hih t u lîtureid ti ir e lu ilni. 'l'ie hu>atig of

ilu ft >ulîfu uf înud Saini1)f w lîich is îlot îuud to bu

fiiitli ~ îul i! lXuV t>' catsu, the ictilîl 1

retîsuaîîtler lou hfl f that Ilr anvi siunîlar article

is taînw!d uaual i srisu to still fiurtiuraul n

'luls Ilhu uannuiid gosiindustry is one of ratandl
încrasig imortncein thlis country, and w eruog

niizc thaýt lo hamilpur it wýii t fwise restriutîins wouild

bv a;ut pity . Still, the opIinion of l)lIYSîuiaicnnot
be irgadd and the suiggestions that have, )ccuurrcd

to ilicim and Lv health ofiesfor the safeguai-rdiigf tlie
pubJlhea1lth,ý muslý contlinlu to be of interest. If, uvnby
the adoption of sortie oi the restrictions sugsethe
public nlav 7)e led to repose greater conflîdunuei- in the

absoluter)ilitv of articles, of food put iip iii this
forni, it is b\- nu rneans improbable that thuv ii'ade would
iii t'e long mnli beu the gainer. The opinion of thie physi-
cians above refeýrred1 to weuru in reply to soîiec 4,300
cîrculars ;(ent to ( anadiani doctors, iii W by the
Deupayrîien-t of lnliand Reeuqecoit acb one

as uo lils puronl Xperienlce wvith isa caused

tt(thogh the uýse of canneid food.ýl The, answurs, to these!
circulars iiumbcbred 1,1,and about one-fifth (19.3 Per
cenit.) gave instances of discases attributed to this cause.

Ilere are somei oIf thecir suýgestions:.

'lhle circular, askeýd for sgstnsas to the bes i m.ethod
0If prevenrtinig dis(ase thiroughi the usec of cauniied f ood, and
mmucl care emsto have bven taken in dealinig vith that fea-
ture of thec subject. Accýordîng to the advice of the physi-
clans, the faciories and( the foodstuffs to be canned should be
sub)jcct to inspection so as to ensure cleanliness in the former
and good cýonditioni of iliu later. The use of muriate of tin,
cffloride of zinic or acid should not be permnitted in soldering.
Alter sealing the tins should bc inspected. Imported canned
gooIds should also bc subject to inspection. The date of fill-
inig and the lnme of the factory and its proprietor should be
stariped on the tin itself. Printed warning should be given
on the label of each. 'fin again1st allowing any of the contents
to remaîn in it after openiig. and against using the contents
if it lias any uinusual tast(u or smell or the can shows any
other indications of deconîposýition. These indications should
be decscribed on the libel. The purchasers should also, be
advised to have the contents used up wîhin twenty-four hours
after openinig. The sale of canned goods should be prohibited
after a ceýrtain. lapse of tume front the date of their manufac-
turc. The periods suggested vary fromn six mnonths to two
years.

A ver>' important recommendation is that which
says: Canned goods should be kept in coid storage and
neyer stored on grocers' shelves or exposed to the sun's
rays or any high temperature. Such treatment should
be prohibited by law. The number of cases of d isease
referred to amounts to 97o for the whole Dominion, an
average of about 138 per annum, and the number of
fatalities bas amounted to fifteen ini a period of about
seven years. The summary of the reports 'shows that
while there is but little danger in tbe use of canned food,
yet there is roomn for improvement and for greater care
not oui>' on the part. of the factor>', but on the part of
the retail merchant and of the consumer himself.
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DEEP SEA LOBSTER*1'1-i FISIIING

it is stated that iextensýive dcp-3ea expcrimnts "I the
lobster fishevry arr '-hirtIy to> be matie off Capec Sablef, -Il the

sothwesvctern extremiity of Nv cta hsnw osse
intereat tao~t whol Itat l.batrr as well as to th'.):"who
deai in theim, foýr thtc tiplrtioin o!f the lobIster indusýtry in
recent ytars ani tht hiigh prices to which thefSe' 'eeable
slhcli-fish have bwrn raiseti ini conseqlience, hai repea,,tdîy
bteu a niattr oi currnt alairm T'he 1t. Jobs TeIrgraph
dleclaries that exermnt r, abouit to be maitie p t(, I~r
thtr troth or -iac Of th belif that ani abundance of themt lie
ll thit dci> w-a betI. Weý li with tha:t Journaýl in tht hoipe

Sthat iltimay prov ucrssuil "Il is sii by praictiail stuldents
of tht mratter tha;t thre are two species o! irlbte-r rela
denlizris of thtv deepr places as weIl asý the swa;ri that fric-
iquent the short shaliws, Thtli fo)rmer art siiýl t,, bl, (is-
tinct iii shape nti 1ooigwbsdsbing o4 ,larger sizr,
Nit inue thit l-s darsl as foi' ,1 nti s e lsters ta
have, beeni takeni iii %%p atr ha.-ve hi.ý the appearance of

gret ge bingcrsttiwith bance.The i i'tf-icltyha
brerti wee, npreutn thlt tlmepsafser)o h

a ynewho, 11:L ever trieti te, hbal a pot' il, teni or twelve
fatth,,nis o!f water fr,,mi a o-ryv ini a lumpv sea can flIy apprit-
riate, aithouighl ptst art hauileti fromi a-, depl as 2as fathomm.

But if somer qystrTi if ichanical fishinq for thern can bi,
actvanta$geoull"Y adlopteti. which s-im e C, ut rely. withlin thle

bewritis of piraetiea ll il%, ard tht Irr11-qt. losesProve as
plenTtifull as iq hoperil, thtr rruilt will ber toi give thti buslinless a
fresi strt atiC wlth aI new soulrce (if suplff th, heaNvy Atrait,

(m i th olti gruna ill tie reliervet."

TUIF RO IGCRnPS

A rldrr i Jtm t luin thIlat ,t f çmn ha, ýrrly been7t knoiwn in
Fasqtcru Canadal. Atili lu anly parlts of Qu 111(ani Ontarloi
thre- bas bien machf-1 wtt weathrr, This haq proveti favor-
able for atrelanld. anti gives izart prornise for 1,ay n
Qutiile zetrailyN As te gzra,, inhwevitr. tht priospects,.
owilng In this iane lu atrn Ontario ani 1up th, OtUawa
are not gnelt. bitt hay is averrage. In tht Easçtrnr rOwn_
ships aill gerainsý aqre backwa.rd,. owlng t, lesvteprtts

andi reots in low greutid are a;palleti b,' rxces8iVr rainsT1.
is truc airoui Shchrok Magezg aItif Waterlneo Hay la
vry fair. andin lu orne places, sueh aaCookahire andtic Ston,

an abtr an 'rop Along thr North shorte! tht Slblilntcn-,t. Law-.
rence trop. et ail kinfts wlll bc later this year than last.
Sereling was; late anti tht raina anti octasýinai froqts have
dont ar toý mot tro,.more lands 'being flnotii T'rii
reports were ail up stg) ura last> ic thr-i a ris, of
temrperature haq leid nats anti vari0tus root<. Thte trop If
Indiau cern for ensilage and other purpose5s la; generallypor)

ACCIDENTAI INJURIES.

PhYsciafl5 certificate on a health, dai. "He hati Braili
fever, il was il, his hieati with a hy lever and a kind Of
Delarinum.-

Accidenit Pýilicy-hoîlder "came in contagion with clap-board

-Atttenptiiig to kick a dog off porch of My residence n'y
foot struck a nail.1

Bvillg lu a parior dancing a 'Virginia ReeV, When oine Of
the tutui dancers sllpptd and feil, and in doing Sa, kicked Ie
viokntiy çOver the siiinbaue.,,

INCOý:RIIORAT'LI ACCOUNT1ANTS (GREAT BRITAIN')

Thtli report of the seventeeuth annual general Meeting O
this bOdy1 of public accounitllIg, incorparated as the Society
o! Aceountants and Auditors (by license gratiteti by the
Boardi of Trade>, is te lhaund; and we note tht evidence Of ilsfleessant energy and i ncrensing prestige. Tht leadiug Inve
muent ef the couincil is towarda legilation for the profession,~
anti tht floewiug excerpt of tht president's speech Wl1 1%
notet b,' those of our rea<jers iflterested in the recent Con-
treversy.'..rltive te Canadian public accountants-iti Ou'
telins:

"Ltgislation for tht profession dots flot maake great hea&'
wAay, but there are signa ef, shall I sa,', Seisnaic disturbaliCe
lu variotis directions, The principlt fayoreti by this Society,
natuil', federation, aPpears to be growing lu favor. I hlit is tht only solution o! tht diffi,,4ty of tht situation which
lias .9rown in~ Our nmidst. 1 uneed no restate our Weil-kilo""
p(osition by aaying that we desire te retain, our naineansrociety intact. It ia more than satisfactor,' to finti that there
la a wideapread ant i rowing tiesire to ýput an"end tO the'Preseut unsadS farteo,, state Of affaira b,' legisilation, andti

nemor diffllcuîIt federate the various bodies of accouritantsthan it ýVas under tht niedica cst elwt h ai~
Cellges I ate ith axi' tperts Who have givenl of their

limue to the study of ibis Part of the question, tihat thelonger. legislation is deerdtegetrtec fundeir-able (icmeet so-caireti thtpublittcro ohSo-aiet 'public acconrtants), that W'1hav tebureaped. Strong ii the confidence that Our pstinn has all along betucret ehv n eluYa;twiloihauli maice thert hav n ialus a
Spaig on the aaneuje Mr. Edward Ke\,ans, JF.A of Dulin (who iaIaubjellwn heIÎtisttet banktrs), stated- aas el~o h rs ntt 5

asklng 1
branch
withos*f

Ont neyer kxiows bow or when an accident tua, coxupel
hlm te take te bIs lourige or bis bet. Icis infinite la the vait
of hiasards te whicb now-a-days even quiet business men are
exposeti. We have gzos toieraby "sed te Street tars andi
bicycles, anti injuries froin these art flot as common as tht,'
once were. But vie have nov te reekon witb automobilets.
naphtha launches, electric yachts and dear knows vhat tIse.

Eyen ln the householti tht list of causes of lnjury aPpears te
lengthen. Witness the following txtract from tht wfTravellrs
Record," tiescribing clainis fileti wlth tht compan,' for pay-.
ment etf11f e anti accident plilcits:

-Rtnving mny shirt a starcheti portion strucir my 1 jijt
tyt, scratcheti the tYthail, Cauising the $aile te infatne."

"'Riding bicycle andtiche abouit te raise ni,' bat. jost 0.
trol o! bicycl aid coilideti with a fenice."

An over-insured member writes: <'It la with nuch pleamnie
that i take lu baud My pin to infertu you o! MY, accident t
M'Y linger, et."

A physician certifies that the aymptems of doati, we
%rrane a2semnhial of frientis andi notices in paper,"

paiti me thte compliment of
Of president n! the Iris1'

Oclety, I acctpted the offce
IYS btee au uphcilder of' the~
>f tht society, whlich has foi'
ra of our profession t'PC"'
ghts anti privileges, with the
,hos;e dIlties andi re.Pspibl-
ivheSe services to tht Corn

:han are ours. If they have
their d.uties, responsibilities-
legialative enactinent-and

niOn it may fairly be inferrea
k for tht benefit of the Pro-
To 'ne, aS least, it appears

ý1 accouritaint bas attaintiti '
lie isetitieti, ma13 Of! th
sent is subject wili disarpPer;
the Public would also benIf t

rer ides, of the services Whlch
'Onatcan render, aud1

narks
ints il,



in-le NONETARY Imn~Is

Corninons, on behalf of the Association of Munlicipal Col
Porations, by Sir Albert Pollit, *Rý.P It is consIidere th1;

the accountancy profession is better treated intl, îd
the Government than elsewhere fin flhe kingI-dOrf, anIli

commjitlee would like to sec the audit systeiflno apIet

the Scoîtish burghis consîderably extended., l'he ,oln
Irish branches are staîed toi be progressing fav'oral;,dwi
activitY and energy, and the Colonial memnbers,' oiie
established as branches in Australia and Sout', A;ria a
a'Sured of the protection andI support o! the prn t

'n every Possible manner. The heartiest O! good %,Iss fo ý

t'le future prosperity o! the South Africatu mellnbers- is noftice

able in the societys reports. "For monîtlis pas;t (states th1i

PreidentQ, our South African mnembers hav-e had to carry Or

eirî professional duties undfer difficulties o! Nvhich' w"c r

Only forin a slight conception. Several are servingL ini thf

varions town guards, and their offices containl anusII ;i
a ccoutrements for themselves andI clerks, ail of who hl11lavt

'lot 011lY had to take their turn ait mounîting guard. but have

to be ready to respond to the call on any soidden eegny
Already several of the menibers (Who have sceis activ-e

Sevc)have been specially mamked out by Lord Millier and

Othler autihorities for onerous responsibiiies and highl posi-

blofis O! trust, and one has received the Order of St M4\ichaelI

and St. George.")

the "Most important business of the anuimal mleeting wvas

te adoption o! new articles, rules and regtilation5s, designecd

tor ce 't the ever-increasing needs of the Profession and the

'OciebY, The chie! attraction was a new set of clauses estith1-
1ishing a <'discÎplinary committee," formed to hear coriplaiflts

(if any) lodged against members, and eflnpowerinig theco-

Ilttee t0 censure or suspend an> inimber p)roved toi be

leilty O! discreditable ard unprofessî0naî conductl buit the(
POwer to remove the namre o! a meiiber from1 thle rol> was
rte rve andI retained by the full exec utive cuel yti
st ronR action the society hopes to establiýsh ils clairil to public

cOnid c on a stilI firmer basis than hlithierto. i'fi
Thse district organizations nu.rnber seveis, estau se 1i te

tils o! Manchester, Sheffield, Bjimngatilrl LeV, S, L i.l-
pool, Newcastle and Cardiff (Wales). The cand(i(itesatth
exan1 nfationsbe held in Londonl, Manchester and C;lasýgoW numlr-

bed 232, Of whom. î6g passed and 63 failed. Thle laIr9e pV

eetage- O! failures ïs no-doubt: due tO the increasing sevemitY'

of thel tests. The examinations extend Over three days ini

bIse nlOnths of June and Deceniber in each year, and in tlice

syllabu~s O! tIse "Finals" we note thse questions set relate 10j

th Iaw o!, "Joint stock Comnys> and B3ankiiptcy (lime. 2

bOm); Liquidators, Trustees and Rectivers ('~ hourS) Mr

eaultile Law (13,s hours); ArbitratiOf and Awards (ly'2hor)

I>arbnership and Executors (îy12 boums), Adjusîments o! Part-

nrhpand Executorship, Accouflîs (3 bouts); A dVallced

't~uclkeePing and Auditing (6 hours)." teýa
Thr sone special point in~ the review Of h er

Droeedngstha weextract for the befit ofOu nadian

tans, ndil s, heapparent inability o! the'rEgis
Colagues to compress tIse luiit O! a public C c~ountine's

Ocuation un business other tIsai accauntani<>' rthouîi thle

oflegislative enactuient. In Orde t eli(s teo
CCOf thse desîred parliamtr> or public regstrf

th tc accouritants) what the s'ocietys new articles issan the

teri, '"Public accountant» is used, the coulIdIl Soughtts

0onii f o three well-kno wn miemnbe'rs o! thse ixglishi bar,

all t h on iS Slow staed tao be a judge of tIe IigI Court,

wa e best interpretaion that could be given and adoptC<d

means"ypeso whOse priciPa! u1

publie tIe«n'pra fts uciiSoccupation is the performance 0 o tis definition

sio. accounta 11» TIse inconclUivenes.
'the need o! legiglative interpretatîonfl o

thehtal eube ofmrb r h oll aI tIse c'lis o

ota ! nu b r o e m e s 0 uts show tihe year s
Ile 904, was i,9,and thse acco ouI Ilsan
e 1r hlave been $1t6,755, O! whicb no less anl an yex

Wci e5"as expended in maintenance149 nd prine

sadgrants to district societies andc Clntes ,The
8(Q 1t» standste at $2,10

Sreserve fulndstnsa 2 15
raiîWa>. and city bonds. filcleto f Anerm

In tIse librar>' catalogue we note a Icol(i 0

- jj andli aa ian urncipal accounîts, and during the ycar the
~t dîn ouîat~ ea buk, ritten by Mr. D.

fjin thfli rr" Canadianl section. 1The Caiani;i iIcountants
d tîa;c1ie t it- ,,,Ct 1 are Mi- llarry Vige, ýF.CA., Tor-

Sonto; MIr. Il 1..- ron orno and, Mir E. G. Slior-
ro)ck, Dawson City.

Thesoec~y:5 goveirned( bv file prsdnMr, C. IL.
~Niso, J ")io l'eeds, a1 vice-peiet tr ;iesnd a cen-

r tral counili il, Londonr, compose,,d of inei( Loudon embers
anid evneupoiil ebr.Thec exainers ac, Pro
il- soir Richard I3on ' lsu:Mr. R M.Stpeo,

BL1., barrister; Mr .KigFrwMA. bairistr and
fou member -ïte oil.i Mr James(-, Martin, F' S.AA.,

conitinucs to) AlI a ' erearyf ancditor (if the( society's
mon"Ithly jouIrnal, bu fl ow aided by Mýr. Wm, Strachan,
F.S.A.A., r-ceeutly, appoinîetd asýsistant secretary and librarian.

'ICUT(1RILA LOA,\RD 0F TRADE,.

At the iregular i<inhltyi. meieting of ther Victoria 11oard of
Trade, heIl n 2oth une thetre Ias a goosld turnouit of meim-

bersitc presidenlt, Mr. 1_ G-. MeQuade(i, in the( chair. Thie
frst buIsiness wa toi conisider the formation oif an Ascae
Boa1:rd o! Trade for thlicas cies, and a omite con-
s;,ising of thle o (ifrso the boaird alnd . J Salrs wats

apoite to undertake thec p)reiinait.ry work, For thle minî-
ing, commîiiitcue Ir, Il Croffî ask o're timei, to ak report
on the iront ore bounity qusion a they 1bad( flot yet sicured
ail the inom tn neessary' for an intelligzent hitndlinz of
the( mratr This walý granîeud Mr. C. Hl. lLgrini depred
thic lack of decfinite deltails abolit thic rereýies of eveni the

SouîbernTl part1 -f h-e, i'd,li. ande hlopld to seic reliable data
11À,nig hî riehI eounir y puiblishied fair atid wideý Iii this
eoneet'n r.Shalersspoinîed- nit 11hat flhe Dominion

(ovrnif wa, ICIu 10 sendia geýolgical survey party
doin he oatbuit fhl thi, es' work wouild- only be
prelmînay. îree r fo r ar, being n1(eed tb complete

The neIlmlter for rmnýideralioin was thef Cnadian
Pacfi Nvigtin 'oman. r. S;hallcross lunderstond

tlt an ore- tralde from QuaiTn Soun wa openling uip, Ff e
wnItted to ktcnw wha1.'t ste1ps the com-panyi was; faking to Im-
prove thel eric runlning ont from thiq eity. M.,r. Vincent

balgbeenl senrt for ztaited thant the C7 P N companyv had flot
yeî received the, I,,led susdthe vole' fot conmencing toi

in ui, JI,," r. The rompariy. however. inended tn extend
tetrip,. rîingiii îwNico a monithý t10 Qusîsin an wirc a

mnIith 10Aouei.I iin thle ousd f $2z5oo the
i)ntion Govrnmen ha1 takcrn fil te $î,ýoo previouisly

eandfor miaul çervice.

INDUTSTRIAL ENTERPRISFS.

Th ITNva Scotia Sqteel Co. av reeeived aln order fromn
file Granid Trnink Railway for i.ooo 5teel car axies. They art

als nakirg 1,o fo h .PR n quainîit for the T C lR
The Green shingle nili on thec north soeof False

Creek. VarncouIver Island, whlch was bumrned down smne
nionths agzo, is bcing rebuilt by Welsh Bros., formerly of
NEW Westminster, with improved machiner>'.

The Burleigh Fa.lls Power Co., of Peterborough, lâs,
purchased the Buiclthorn Falls with a capacit>' of 2,000 homme-
power. A syndicate of New York capitalists ils reporteil 't
have been forined for the purpose of fumnishing power fromn
this and other sources for use in Peterborough, Cobourg,
port Hope and nther places in Ontario.

The Amnerican-AbeIl Engine Co., -llmited, whichr
is the naine of thse new company organized te talce over tue
j<>bn Abell mnachiner>' works in Toronto. is about to erect a
large warehoiuse and machine shop in Winnipeg, Thse ork
is being undertaken in the belief. no doubt perfectly correct,
tIsaI in a few years Canada's western country will be the
greatest grain producer on thse continent.
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The i ieeLig 11 aurvester GCompainy if Chicag, .inI site 'i
the fat ure c( , iLamîLt'lz ratepa?;yers lto Il I e iIlrInolit %%t alI
bonusjj, Iiave neejhla ecided pi locale al branch factory

luthal LeilV. amlLii ae ilow prcparingý plaa (or îii l hree- lrg
bwkiigs bcldvs a si lallcr O ieC l10 COltaà a pu,!1nil la

for waîr ppl and tIre proi- tlun Fi h Icopy wan riuI

niniiacîull inv.i tIlnt- (or nIcc ya'trd
The anad Paer Cmpail as g1(Ie the coutract for

rebiltng lstîilîs at ido N1tils toMsss Gela &
Doriig. Lettoi M e. '[be h N Il) i it of ~e large

etne brc 1n stee buildings 19, coss 1ing - il rg 'e th1C r atboult
$a~ooo, aI wàl bay a l -aa ý1 i iiy tos f puilp a-nd

t hirty- fi v- ton of il pe i e daiy. The genleral offices Of the
omaiwith Mr Cambel e getiera managr in Ch arge,

wîlbc eue ru Motel t Wilndsor Milis.

Ill- vist 4 ail canetritiali ecotllnist and (idet f
in-d11,Z1 th:~ Uonr, l Ilr (or a i tn tourf Of

insp~îîn b îw considevrabei parIt is rerv eln îdîs>
iîiliitrî.il iîrv t i significarit -f an aspect of lrîs hr
acie , ;, ,il lts . Wu tie apreite y Arrer ican Lcompetcitors.

sy 'ilic 1 gIn'IeerinIg Maganie o(i Matiy rianisslwo
wacblt 'lurug linaru& Ter(, IS 11,w wvorking in

1lrîLi 1Il, h l~nilneeIll" pllats a irî ind a-1vmnt reor
giln zaîu'ul lL atc Ielupiln wicb i splid i ilst collra.ge
and .i stIlng, Il Is activi. The'iIl great Iecbinîeal -1,ol il

agr eVenr allter a day wur Vin thlhp o spend'4l the
eenin Il arning tile prnpeso their trade Elnglanld i a

l?,inig modrcit ilzrd. 1 vt nuf river cýonf-idenilc lead( Ameirican
rnnuwîicrlt beClittie her fuiture- imlportance aIs n induls-

I3ANKING IES

A dspa 'h f Mondayýl) last (romVacovr tae tua
thestamr Dlpinibd arrivedl fromi SkagwaÀ.-y, bringinig

dunfromDasu $,ooo in gold-
It Iias beeneide by the Canladiani Govýerlnent that the

Pilliii M NIl nt 1 hal be bilit i Nrlt epe n Pont on lthe rive'
(taa lin viw oIf the Parliamellnt lBilingai. TendIersar

tu be called for at an carly- date.
Wod a cme(omLodni ofig thedth lf lie Riglit

lion Wiliam iddrdal, drector nf lte, maik fngnd
wbon %Nas n'viln of titat 'Tnst'tttiolil (roml 188 10 182, dutr-

ing ilichi tiime thei Ba ri îg er tuiq ok place.
Nut l a.6 lon Unjiteýd SItates. finacir re lookingm the

Canladiani Bankingp Ssqlin wiîh %iiew of copyig som of its
ffetutres, buit JapantT is markingt carlneit enry,» in the nam,
direction Messcgrs. Nuej aiaa M, ald adyki
jIkutaj. of Toi,), passed throub Toýronto,. andI went luý MnIt-
reil and Ottathe uf(ithrrdy They are, we ner ad

emloee f tllan oif Japa,-1 buit in al sense- rep)resenita,
tive oif the ovrm n f thlat Empire. At ayrtwtl

1,) luukd inlto theAl îaiaîua acg ytm hi
sp1crial rrran( lier- iis t- faia rize theiflseriyzs wvith the
brandci banrk syslem of Caad, ithi who adantge titey
haýve hert imrpressed Alter at Inontb)'s -:ay iunad they-ý
aýre gong. we linderstand, toý Britatin.

SpeakIling of the addree-s of J. B. For-gan,. the Chicago
buner bfore the M.,ilwaukece PlankeI-s' Club, oin branich bank-

itg. A . 7-ramle tells thef 'Micigzan akei Assocçiation:
-lie, Mr. Fo qn taîed bis belief thiat brani bn if
adopted in ibm United States. migit in lthe course of a- Kenler-
atio)n suered tt preseint banking systrem, nt il Mighî take
a centulry. Ti -hort, thal the systeun would be evol11llonary
anjid nu evliioay Do yi beili.'ve titat? We read it
trook 100c.000 mrnl thirh>' years ho bulild thte big PYramid of
Fgypt. Wiould it take a Yankee more Ihanl three Inonts ho,
duiplicale titat cointract if the cashi wasi fortheonming 10 pa>y
te bill ? Ten years ago, J. P. Mcrrgan waïtt just anI1 able ba-nker,
like man>' other able men. but if there ew'er was a jest madie

n a:rneat the little dogrgerel is ver>' pal,ofsm itt

1 endsLittle drop s of w ater,
Little grains of sand,

Make the Morgan ocean
And the Mforgan land.,,

Hlorace White, in giving an address before the KansasCity' cnverition of banlkers on the saute subjecl, branch
bakng aid: . ' " I, for Qne, do flot believe that branch

1,;nking will ever be adlopîed by Congress until the maior'tyolf bankers acquiesc, i it. Neverffelss I believe that riitNN-ll corne because I believe that il will be economnical andprofitable t0 ail baniks ln both city and country, and ''extend andI enlarge linsteaij of crippling business."

WEALTIH

Soereflections on weaîîh, madIe b>' Hon. Edward L-
Hanito f Mi'chigas1 delivered in the House of RepreSenta-

wieaeielI worth Preserving. Said he:Theýre is really noîhing 0begne b> noinlgweaîîhll Werilth isý ver>' Ukel> to cogndr denounci a
th- tribuite whlic-h env coke Yt osiesetuiit

11Then, too, thorse wvho denounce wealth are ver>' lîkel>' t0bie ssIecîd of hlypocrisy. It is generally known that mtitpelell wNould lilce b try the cxperiîment of wealth. When afai'ner gets fortty acres (if 'and he generally wants eightY, and%%-len hle gels eighty hie waýnts 16o, andI when he gels 160 heWantts more.
I t ia currently repiorted that a legislator who used 1seo tce o~cks and bonds with great force and violenlce,to u Newv York atI lle close of the last Congress and

h is a1 plesmething like $250,0oo.YOu i,î hr oPlR Peo)ple, anyhow. If a man la econ0on-
jeuparsmonlus;if he is a spendthrift, YOU ca"

hiî a bo;i is riclu, you call hlm a, plulocratI3eids wealth is the victin of ils own environment. W"'nYn sec one of îthose figures in a grocer>' window grindinl'coffee, the figure st'eMs tel be running the machine; but lnreliîy' the machine is runtning the figure, and the figure cainnot Ver>' well escaPe thle tyraunny of ils own surroundings.T) t'le mian of modeaeuun nîtdwalhsengoodlfI dai like the prosperaI ofa unlimited wealtothe seel aoy
bunt bie ctrn hold only about 0f, ulme janhow he.ai byspeakn0*ii 0mc nhw

îlg itueans rather a dreary round, ce'"ntmore inleresting thani the keen ambition Of thmnari sceking ho get there.
"Tie wheel of 111e turns hîgh, tllrns low," but there ÎÏ npoint whlere the average ruan, rich or poor, is willing to stop"-].)ea certain nioderate suri, wealîh becomes a finanicialexplrssion, a COl1rnu Of figures,

FO R RO CE S AN PR V ISIO N D EA LERS -
The ilniuiia meetingofleVitraCemyAscato

Iaf hthe aitOi few d.ryASysa a
$18,oo bald abee dlysr go, The annual report showedj tba t

$18'mIla 1en lirbuitedamnutit of Wil,,CIh a mn diiepatrons, leaving a balance
Gýeur ge S-angs',r ot f 5 Pe cent. was declaredL Mr'SUCI C.;Iwas e "c te d President and 'Mr. 5nellîtlg'

t11 oii raiî8ael Iel York dealer's report say'
fitill aPPa If t Progressing satiafactoril>, and "le
P acel x6<, 0016- epected outturu, from reliable .Uarters,
shoul 3'C0 unfonrs, butt this may be largely' redtlcCd

thle fruit, Coliditins develop before the houiing Of
foniennlngeprices 'lave been letI for the i902 pac f ai

descriPti 0 n, thi Onrl 0 everal oif the more îimportant
thanIl the. basis; fie Pening prices are Inateriall>'10
Ixtras aprit "'I by tha~ at>er n2l

'b's Y'ar a e tI at $1,40, as agalil $lis 'a:Royal A$z5aagns$2S atyawite cherrie- are hrie.$2 s gi-'
aeoc, î<>1I,1er Gal 'Sine as last Year, and >'ello\ penches

$3,75 lastyc <i'r I tandard~ apricots are $3.5o, as againsl
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Mr. J. r. Carey, uf Cobourg, lias been aPiie i

SPeetor of fruit at Toronto. Re will gwve h~atft1t
Siflali fruits and basket fruits during the seasori, ai'ilI l"

keep an eye on the larger centres in Western 0)ntiu'J Me-1

Dery anti Scrjver will perforisi a similar duty il] Mo-I1 tre

An important stock sale took place a kew day-' agu neaLr

Westbouirne, Man,, wlien 61 head of pure.bredreitee

Shorthorns were disposed of. A number 0f lcading stickTlef

Of the province were present, and the b:dding wa siited

l'ie 61 hcad soid for $12,200, or an average of o'.-er $2,0Ocacil

Th 0iw est price paid for a single animal was$05wlie45

%ýas tise top noteis reacbed. wtlte

Au usuingep:sode occurred in cli~~

reen xi-itof Englisis farmers to HnaY V'iigts

arY (If a noblemari whose butter otafeth il41rîS

t 112 bmuarket they found tise explaniation ''f 'Ili Cl' CCC

be that thse person inl charge of the estab)lislmu1 ws.

Youngýy lady from Essex who had been traîred iii tislout

techniea] cllooh. Education wouid appear t- isav<amot

tarY Value after ail.
Tht' exportation of frogs' legs front Canadaà,moeepti

ally froli, Ontarlo to the UJnited States, has etlPd10sii

large proportions that it îs feared thse suiIppl ilg' u

untless sontie restrictive measures are tkl i rbel

Presents sorte interesting features, hWvr stt ro

fishi or a s'ort of~ game ? If thse latter tIhecls aoimstb

llxed by thse provincial authorities; if tise foriller. bnuda

-eLoimst bie established by thse Dom'ÎtinnGs rm

Nýew Orleans advices say that the ricrP i1.usaa

has' been damnaged at least 25 Per cent. j)y thle prcioîongcd

d routis Recent raina benefited the sugar canle alnd ydtit

crop,. but the rice crop was ton far advaniced, IIýrvcStliig h

iflg begun in many localities. Sait water (romn tiseGI

lelter.ed the bayous and strearns in the rice dlistriCtl. adm

't ""Possible for thse pumping plants teO punýp tlle wateIr i0

theiîrrigating canas, with the resut that mucis nf tllse rce a

adruined. 1 rtscklg-

Last week's Cincinnati Prices Currettspkilofpr
Pac1king, sajd: The offeriilgs of hogs have deraeand ts

ient kas fallen decidedly shr ot al yrrag. To
Wecstern packing 390,000 hogs, c0ompared with 4 5 .1O h')

PLece,2g week, and 495,000 two weeks ago. For correipjondýI

mg tie hast year, thse utîniber was 4854,0î and two-( .er a

4 35,o00. From Marchis st thse total is 6,420,000' igaltlst 755

00a year ago--a decreaSe 0f 1,151000. Th <Waliz re

glar and while good in various inlstances, ISsIN 5hwtgsm

dlteriorafjon in others. Frices are decidedîy hliglier nia

the close the average for promitient nali't 17 $45 per 1

1 sCompareti wîth $7.15 a week ago, $7.20 two

$6 year ago, andi $5.15 two ye'ars ago, httsedmlt

ALondon report, dateti 13th June, brîsk. that been iiowi

frCaniý2an biitter, thougil fair fronIt birivif, h(' e, a

' "gIinurovemcrint. The quantity then arvlg

nore than sufficient for currenit coissumnption, and as a resul t

a e'lrtain proportion was going into colti 5toragt' to aw'a .it al

lagrdemanti witis altflost the certaintY of isight r pricel.

Tise added that tie quality of ioto h c li ii'

rer was gooti, considcri11g th;st it Was not ail punrl grs

btLtter-. Prîces rangeti about 96s- to Iff0. for saIt, chisoiCt'

Ca'nad"ian creamery, anti 2 or o saltjess. F*nest was 925.

dia " s Referring to checee the teaiifrnWsaOiCt.diat a drrivals hiad lowervd
Vsde-scribed as good, but in1creasý

hsabout Is. Per c-wt, for botis White and coloretil rie

for old' eheese were thenýr very erratie, iargelîy 0owitg to a

WiljY aIve-rtisedi offer of îoo<
5 boxes lit 53s. Prices ge rir-

an" ge rom 53s. to 57S. cor ~8 for lots. perfet ilu color.

~Acomnparison of tise grain sbiPnlent fr0111 e anrd

n d ontealfor last wekof Pre shows 385,122

resec:vey.Ths PePolderallce by the

aldan roulte leatIs tise Prqdluce Exchang ol Ne Y

tO rig L,)again tise usi of the retilii anciarl-,e

lIe i o thse Erie canlai The Canadian te s eys

dra wing more and more Amierican alk r11UieiSa

I'OR D)RY GOtDS MIRiA

1 1u,iP~nî ILIk liets Ii tise Lu te-d States is re-
S,'e quet Sul ý 11ý ( 1 tI i i iav1 be nu, uuIpu Ii tat develuj'-

!11, :-1 11r tl i J ia\t(i ' ,us ae v ry irîni IB tter' con-

du~~~~~~~~~ .î Mu îr eu e l .t oNJa diailly o i t he

îa~ ~~~i tui. ie etdt i, -ui w .,rk nmx ,i ek.

nîiiedaiii 't tai''î,î~ leids în ,e uti otlier

il.deliilui iihr, t, ,li,-, ucu îîe îa i , 'r *;,i tu:ile past.

I lie ool wetlier wlii ut li beuuý thi, îiiIý oi vçry

eîiieuab3rctritîî lî dîîîîdfur însi-,and I tler

mt -y~ illiie gu(. m( - is tld t'J iiîîîî a i k I îk -al]

furlugîtfaUesusau il outesiewuol, Serge aî Cania-

A N I ok c tr, pakiiig o! tise market for dress

gouds.~ ~ ~ ~ ~ ~~[iý sastîtp.îîguivue jn.b,,ii putc,, Wiliîi

curisiîblins, ' ' ~i'i iii.Jid guul lai îA:îîîî l ;î Lyed

utiie g' ,i-. ,,u iiuiilruuslii neiitontiavei sli w h or a

Uni fair ilaleseiii)4r4ndu, h oiweveri li ii càtii igi

svillgo. ' 'i hus ' 's :i c sItiàî ii i ee la iiîud ra thîî et

iirli ben iýn evi i 1Ieuueeiin ,o r

h is i l ait tue \%(Ilasu ultiu er hîn inu br;lllfiir

lesl(xpecîrd thn r Be f or a-ti( tlsaupoa ing r stc-in perIiotI

a ratiser 11laekit pi lt i wîth tise) ciiei anti Anei

1 eite iIwst, 1TLws,c t he a e ci, lnl J îîîuel ra s i gi tu cu lain,

an avery ainung te u ordursI aries candn ufoivru

ia rrs 1 he ion (eIii of e:i tade. sdii . i1(lls ofaîhur atýive,

and louin bre l cIl ngageti alil fo iiî îimsiîîc 4' coilt'

-ie fo-urý -rIl s t hi d t 'pciltrary ar;Ie raîhuer aîi--gishi at1 t

andioiliegt , bu ie îIr(ece ire tîîir tomlat cer a ýP 'c

Tislae ai1is curupudu fthie ry;hv Gooti Eunuiit

er'li . t IIj ;s ni a d ae tiat E gs mridery eil aIý wii l i e t.Ise

Ieadin style hereil for srIngm anti gulIlevv, I\0Thss

comtlglt Ilte wiîis lst ,evy impainabl, le.l lace and mriery

Tis(e veriht t'ffkýliet ar vcom eiwî dali desiurif had

lresnricy Anîong tise samp ine anti thosei cosierset

hie i nIlufacturersare ombin sation o nd Swissad ngh in

A n( re o t . m L-rbinl sr yes. tht \iipen s of zai lve ,s

lîav[e commttiç i. ut iet wilo lîb lire db tos he to u11

arie considraisie hîiserý than hst ear, antiL ae tl rSt.g

ouI tîlsi sIsond .Baure fding readyr ale.itîs resaheti

wihl tracs bfyond lte ebiow. Longie glesr he heen-

botîgis qjIlie t'xtiie 'tl i plargin b l k the. corn ae and St atho
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erinet anId( St. Urba)in stIl S use f~ Iatfe tmlin

iii ail inIcluIdes orne Ilit reiCne. the St. Urbai trt lot

Belelae tr"Ats haveý' in Jule 0;syarbcrmoeta
usull trubedwith icebe4rgs. omIitIon y teiegraphl

fromn tIis caus ,Itappevars lk l tat sm tmeyet wrl

elaplse before the paLýsage to and fromi th(- Ailaniti. iý osd

erdabso(luitelY sale.

-ecrit aniimIadlver>iows uponI certainl mun11icipllegsl

tion of the rty of QuebCI)- woluld appeari to hiave beenl made

Linler a maprefso.The by law ecenitlypssd in

posinig : trix of $0.refcerredl fot If> boia fLIecomrca
trvleias w:aýs at tint s t osd buitwadrctdo

agailist tratvtlltnl sellhng 10 conisturs. lt dos ot affect

traveller, sg-llitIg to the regulat'i trade.

-Thie Canadiati auatrr' soito r taking

stronig e1 rgtif t th action of ther Po)stfkle Ueplartm-enit

lu ratisiflg the postal ra ters, It is, poilited Iut thiat thlt rates. on

catallogues, boks ec., b) the uu are le. per Miunce '
whecrcas before ti cy werre nly ic, for 4 u$es anil bestdes

that, suIci articles- printerd inýii tue UmtedC States aire caririedj 1by

thec Canlianii Governiflenlt to tile salie points at hall Ille ratcs

cha;rged lo Canadian auacues

- One faet that was mxade strotigly evident ai tIhe recent

convention ini Washingtofli of thte Americani Ass(ciaition aio

Farimers, lIntituIte Workenis was that, with thewoeru
gwtiof icientifle agriculture and o! tht cagl ncessity

for cotntOl xPe'illtiItal and research woIrk, thevr, is ani
Iincreasinig di1tliuty in tuultng a suifl1-icient niumbercl of experts.
'lhlire wotld appear to bc gtowUtg up ont titis conltinentt a nlew
and important pirofession. At thie conIventionf, Mr. G.,C
Creelmian, sertedetof Fariers' intiuesl Ontario,
was iebe secrý , rytrcasiircr of the a ssociain ndIt was

decided to 11o1l tilc next conlvention rU Tru in june, 1903.

-Sir Thioiasý ShIalugllnssY la evidently anxiois to maie

as good a reor or m roentsto thie CP.R uinder bis

p)residelCY as î_,îk place unider that o! Sir Williamn Van

Brnie. HtJ allnouInces thlat by the end of next year the road
will not have a wodntrestîtl or any otiter mierely temiporary
structure upon its lune froni Montreal ta the Pacific, and that
titraughit that great distance the main line will be laid witb

So potund steel rails. Between Port Arthur andI Winnipeg
lengthienling af the side tracks is being proceeded with rapldly,
to such an extent indleed that the C.P.R. wiil belote very long
have a complete double tracit from Lake Suiperior to the great
western wheat-growing sections. Titis is an enarmous iunder-
taking, hut the inicreasing traffic of the road justifies it.

-Tht verdict brougitt it by the caroner's jury at tht
inquest on the victinis of the Fernie mine disaster was ta the
effect titat, will tht initiai cause was not clearly deflued, coal

dilet was bte conlveYinlg mediumi, andI that bbe ittadequate
methods af watering antI renioviitg bte dust left the mine it

sncb a condition as to be dangerous, antI provided a mnedium
whereby the cause was augutented andI intensified. They aiso

recammended tat steps be takeit by tht Gaveruiment ta en-

force the imrnnediate installationl of bte most approved systein
of watering for aliaying dus5t in coal mines, andI that 'a more

thorouigi inspection be adopted ai these mines, tbrougitout
tht old workings andI roomis contigiiots ta the air Ch'annel

btat are' not being worktd, and finally, that the safety expios-.

ive aundI most approved safety lamps be hereaiter ilsed,

-'ihi Great Lakes and St. Lawrence Transeortation Co-
haeclo)sed a contract with the Arnerican Shipbuilding Go., Of

Chiicag, for thec con"structiOnl of ten' steel steamships to Inavi-
gitebtwe the upper lakes and Queblec lu connection with
the cotnpany;-'s docks antI general plant at Quebec. The te"~
shrIps are Lb be biiilt andI ready for operatbon in May, 1903, andI

à1uto Coaýlt $2,oo)o,ooo whien completed. They are to be Of uni-
i-,rml size, and as large as cani be loclçed through the Wellanld
ad other Canadian canis. Teir dimensions ailb 5feet lenigthl, 43 feet beain and 46 feet depth. They a re to, be
of ste:el thirouighou)tt, antIl wlill be equiipped with triple expan,
,Ion clngines Sco1tchI boilers aud ail mnodem appliances. Titey
wýill bie usdchietly for Carrying cargoes to Quebec to brans-
fer to. Atiautic steaxushîps, and are to be the nucleus o! a

A thrsale of Crown tiniber limits took place in Que-
()II onlte 25th ult,, witen tite attendance of buyers was simall

èid tIIc buing unsiriiited, The total area soltI was1,6
suare les, and the total sum realized about $I33,ooo, 'being
an ave 'rage' O! about $117 per square mile, Four lots On the

pprSt. Maurice werc bought by the St. Maurice Luifiberý
'omPanlytw for $170 Per square mile andI two for $Ioi. Tw<>

in tite Saglienay agency were soid bo Mr. L. Evans for $113
,Pertie andI two to bte Saguenay Ltinber Company for $3P

pe'mle, 1lve lts, chiefly on the Magdalene. river at
(Js e, Wet to Mr. Chiarles Mtdiins, of Portland, at $165 per'

mil, lte itle ormng bock of 481 miles. Threc lots on
tlbc La-te St, Jolln agency, northwest, were purchased by Mr.
B., A. Scott for $51 per' mile. The E. T. 'BrowsCmpfY

Ptinbought 51 square miles on1 the Manicouagan rive
a! $loi pler mile, andI Mvr. Power, M.p., 19, miles at the St.
Citarleb ageuicy at $5, per mile,

-Fýrom airanua statemeints of the navigation of the United
1Kiigdloi have beeni compiled by the London Turnes sotileinîeresing figures howing the present relative position fP.nitish sitippirrg, lb appears that while in i891, the tonnage

of essels witih cargoes trading to f oreigui countries court
3rse 6,428,37 tons British andI 5,816,415 tons*ioreign, thtf1iures n I9(, J ere 42,78,84 tons Britisht andI 25664 3 tonsforeigu, The affluai average for the ten years was 40,86o,575

tons British andI 18,887,284 torts foreigu, The percentage of
rtshthus decreased froni 69Y4 to 61y4, while that of frigeincreased frorn oy4 to 3%~4, te annual average percentages

for the witolt decade being respectîvely 8 andI 32. The
v ses trading fro nt bte United Kingdomn to British P osses-siolis witih cargo represented 9,10- 16 tons in ig9î andI 9,551,-871 tons in 1900, wile freign ships were of 963,456 tions in

the former yar, and 959,86 tons lu thec latter. Thtanial average Percentage of Brtish increased iii the tenyea' rs frm9O. ta 9'4, while that of foreigu decrceased fr0111
9s to 84.

CLFARING HOUSE FIGURES.

wee ene Sovlg5h T figures for Canadian clearing bouses for the>
of th oxdeviu week. Thxsay' July , 1902, compared wth th9,s?

Mantre
Toronto

~Wnnipt

June 2, 19S-.
s22,125,963
13,914.2e5

2,950,757
1,807,664

809,525
815,98,

1,422,851



The Dominion of Canada Curat &
Accident mns. Co., Toronto, Ont-

~BON De for the fideUity ci 8DIPIOYO ise.
corMpiENsATirON for scoidWtallnpi

INSU«NcuE agalnst stckf-s.

GXO4 GOODBRHAU, j. B» ROBERS,

Presideili. Gel). Manage

QUEFIN -«MW
IsUrac'e CO. of Amer1it.

(IOUtOUe SiIPSON, R.aIUf"l**g«
WM. flACKAY, AssistOUt flogoe

IMJI4TZ a B3BATIY, RaiidIt Alg*O
Temple Bide., Bey Si., Tomas"». Tel«mse

C 8 SCOTT, Rosldent Agent, HAIUL"O Ont.
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A Spedcal West
Indian Edition
Of 6"The MonetarY
Timfes" wiIl be
Issued Shortly.

If there be one paper more

than anâther in this counltry

that can best serve

Canadian - ruanufacturers
abroad, that mediuml is

"The MonetarY Tle-

It lias for years been knoWfl

in all parts Of the Emnpire

as the Ieading conirlIercal,

journal in the Domnini .on.

The tact that "iThe

Monetary Times ' specîal

wli be published after that

of "4 Indiustrial Canada "

will tend1 to cotivince the

West Indiari traders that

Canadian - MantifaCturers
are reaýly anxious to es-

tablish trade connIections
with theni.

write for -

Tm- MONETARY TIME-S,
rORONTrO, OSI'.

A BOSTON TRANSLATION.

Lttrîna nolcsil, oII,u1;,iiia I lif t I u

pressionl \%hîch I ber renntyî

oceur 't; Illy \,ýîîîe o Fary ai

ClsiC, Wiîh lai ral. W.

is thc, ProPeriuepi aiiln h

excr %%,Iwîli bated bireath. Th,

p h r a s e - 'su h i~ a ', h ee, l u iî l

"npoyLd I'alur Ihli, iI> bt 1,

reatIy iîntiîmated, <np> cas nillie

antolwhichl il ila galin il 1,y custum!Il

1Little E rnil ItyIllumina. -

Judge. - __--------- ___

At a recelit M,1h11-11,1 gaîhel(ring Il

Torouito. the k-v M r. 1'ludspke

thec idcal Nnjisry whe1 lbceaac

yearullg to hel"p meuT I 111( uelIe oi 0t.

spirit. TheIl teiplatioli 1 u' deviatev iront

the higi standardni o1r i. ry gicat.

Wheui wecnisC hnw otIl,,% i., uno oriet

or plaýce i hlonor iii theý Mcithodî

Chrc 1l , is Ied byý pnplar; fa vo,

ani hwo once if un cIten r , lu1 every

mlinister are Iiedn \Vptif Il

the iliteres"t' tqIallY dear;1 l" bli, brefîbrten,

Tue eaul ýoIty plooudi respe L,)tct tilt

brntht'rI( Ius n iigli -eils of hior'l ni

thie Mehds iitr~ a elass. An.

otiter îeuîiptatioîî Il uTIgligenee luIIIe

itig fiiauiclal Iiab1liie5 Il li at kulown

nIruL spcak lighfY: ('l i, tý I 'r.g nI tI

M a ttr. Ile had( lheard iii a mlail who at

that hle hadI( hitrd a ini Stor prc(h

twiee o1n 1the tuxt. *weno lanl uy-

thug, a1n1d Iet heL cld 1-ot get hicl

niuyfrou lm. We11 atre 11into lat to

thle InîsIIter who Lises witie or Ibeer.

wth easOfI, bult We censre lillchl le-,

vocierouî dite nItlist(r whIo does uiot

;11-re Les to hevar that thu llidu--

trial AtIvoc;lte, oi Haliax, devoîed tIn

thle înîtiiilg. illilifactulilîu andi mechnili

Cal iliteresîs oi thle Marîitilie ProNiIlce ý.

is aIbouit to eelrei h papur luas

beei mexStecefor ,lx yers atcrîflg

to ic iludulstril aJ11d uliiug indutIries la

tile Ma;ritim]C Pr1oviltces. Thiat perioti ba:s

w. tli(s iLd a su1b t [ilial ilacasure of (le-

ieO lfl aIid rsuC muEasternl

Caiiada, antij the~"doaC bas >haretil

i, thl:s growh il Tlle sîgi)s of thec iilc

nlow point (o a stili greater developmeflrt

oioriptUstrial andi riiuiiactuiriiig

weaith, and 111(, prOpr ietors )f the jtamr-

rial dcsr- to prepare [or it.

MONTREAL MARKETS

Montreal, Jully 211l., 192

Aý;lsbs.tsnS Continu1es of a life-

Ieseaacter, ail(d a M'el, or ;() agit

tiere %vas hiardly a barrel (if pots ini

8t0re. illotgh a few sniail lots aggregat-
i.....,-Ak have since corne to

ACCIDENU

The Continental Lite insuranos Co.
Head OMfie, TORONTO

AuYBO Ultz §D CAPITAL . 8,000,00

Th . plicie of the COtinentl are IP liberl ad reg
8.8 abuoliu ft y -Iowm d th e mim are â. low
a the m.crity of polic hold,- permit.. For ditriCts

anid age.cies appiyt(o ledOfficce

CHAS. il. FUTLLER, SoCretary.

ANOLO-AMERICAN
FIRE IIURANCE 001

lm»t OriCul

MoKinnoI bidg, TrorntO

AUTMORIZEI CAPTAL, $1,fOOOO

toytej ab equltabte rat..
A. D"AN, aag

QtyAgnt-H. G. CHARLESWORTH.
Telop$o.e -490

Aâpplicatlouls for AgenOis. Moblilt te

The London Mutual
Fire Insurance Co. of Canada

"Md OMfC.-LONION, ont

t o e n u P al , - - - $ , 0 0 , MO
Sus1u n i force, or 61w o
A sets -M 

o Es 50 , 0 5

lo . 'Jo.u D Y N ., Gm ». G LU E S.
PremdeL VicePreeidont

H. WADNGONqlo, Se'y and Ma. Director.

lhe Londo Lite Insurance Co.
HeadI OfEiç, LONDON, ONT

J OHN MoCLARY, President
A. . JEFFItY, O.C,LL.B.D.C.L.,Vlee-Presldent.

v y d eslra b le te n u a t lite i su rs e a fto rd d o n a
f v o r b le t rin la a y t firm t clm s s o m p n ie .
NONEV TO LU& on Reali Este seenrlty o#

loWest eussent rates of lnteri st.
T4bealTere te dsirable agente.

JOHNW G. RICHTJR, Masure

OntaFlo Accident ndQ N

[2oyds Plate filass ,DSA .
[NSUR&NCII COMPANIES

isU . petaIY Attra tiv e Policie s coverns Accdet

A adnmd Slcknems Coîablned, EmplOYeSI',
Rievator, Goncet and Public Liabllty*

Plste Gis.

EA8TMURE a LIGHTBOIJRN, Gaa Agents
3 Toronto Street, TORONTO,

Union
Assurance Society of London

Icstuted n tao Reign of Quee Alune,
A, D. 171t.

Oaplta and Acoumulatd Funde
IExoOd SIO,OOO,OOO

One of the Oldest and Strougest of
Pire Ottices

Canadila "lranch i Corner et. Janmes and

MeOill Bats., Vontr*.5l

T. L. MORRISEVI Manager.
W. & B A. BADENACH, Tornto Agents
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~'QuOtations are easy at ~Ot
20 for first pots, $3.70 for Seconds,

'd $ý6 t,> $6.10 for pearîs.

>Cenients and Firebricks.-ReceiPts
fr the week ending to-day are 89,250
febricks, 75o bris. of EngiSh cernent and

70bris. of Belgian and Gernan -Busi-~

ness i Ofust a moderate character atun

$1.55eI quotatians. We quote: BelgÎin,

Ger~ ta $1.9a; English, .$2. Io ta 2.0

o "I,$22 ta $2.4o; Amiern,$8
2.0for four bags, being equiv5îlflt

tOn. barrel; Canadian, $2.I0 ta $2.25-

Pirbricks, $16 ta $2z.

Dliry Products.-43utter exPOIis iast

Week are reported at 16,040 pckgs., beiiig

75, Pckgs. in exceSS of the sanie per-

iodil 1901. 0f cheeSe there werc-

shbîPPed 72,172 boxes, as against 91,769

boxes for saine week a yeal' aga. The

bu'tter market is barely firm, and front

9ý' tO 2oc. would about caver the pres-

ent range for fine crean eri Cheese

ailsare just about the saine as a

leek ago, Westerns5 beciug quated ait

9ý/8 to, rac.; Townships, q' ta Y4-

Qluebecs, 9gi ta 9 y2c.

Dry Goods.-Fall Orders are gellcralîY

SPoken of as satîsfactary by whQiesaîers.

The weather appears ai a more settlcd

s'Irmme'ry 'claracter, and the cîty retailer

is pushing the mnid-sutmmer cheap sale

With vigar, iu an effort ta tnake uP for

i05t time and wark Off stock that shotfl

have had a sale in May, and prie. A

fair aggregate of cuistOtners' paper faîls

due on the 4 th, being fo)r cottolis, etc.,

sold at three ,oltll, frrn April îst,

and somec applicatiafls for refleW2als have

been received fronl Western inercian~ts,

whio coamp)liam af a ver-Y wet Julie, s9illCt

()f thieni rep)ortiug anly 5 fair days dl'

whie ma,-nth. Donstîc cottions stili

rnue very firmn, and ail EuroPean advidds

speak of S trong markets

Graceries.-The week bas becu of a1

sornewhat braken holiday cliaracter, and

there is very littie of any special interc-st

ta repart. Sugars are Stijl very easy.*

Centrifugals are reported a little firme r

ini New York, but beet sugar is very lo)%,

latest quatatian being 6c. first COs't.

Local prices ar-e $365 for standard

grauulated at factory, wtth yellows rang-

ing fran' $3 tupwards. Barbados

molasses is easy at 23 ta 24c., the. loW

prive keeptng out other varietiQL. The

mtarket for all kinds of Japaui aud

gente»s is fully as firn as last indi-

cated. There is not xnuch doing in

dried fruits, but Valencia raisins are pan-

tculitnly scande and good off-stalk: are

held at 6ý1 ta 7V. in a jabbitig way, and

laYers 7>ý ta Sc.

HÎdes.-Tbe only change reported

tbis week is an advance in lambskins

to 30V. Buyers are stili reported as

paying 9c. and over for No. i beef

ides, and i2c. for No. i caifskins.

Sheepskifls are quoted at 70C.

Leather.-B usines~ SIs not yet at ail

active, but rather more enquiry is ne-

prted from local boot and shoe main-

factureis,! and some improvemlent is

also r 1eported lu the boot and shoe trade

at Quebec, wherc manufacturers are said

.tonfecttof
A8800IATIONI HKAD OFUE, TORONTO.

INSURNE IN FORCE, over $33,000,000
pMIII Fr** fWom Conditions.

W. H. BEATTY. Eig., --- PKINKNT.

W. C. MIAÇDONL. %£ruAftv- 1. K.I MACIXNAL) 1>MAwNÀjrn l)eRnro<.

Tne National LUfe Assu rance Company of Canada
ELIAS ROG~ERS. -~ . ru&

W. i), LONG, A. S. IRVING, -VîcýP-cidvnts.

R. . MTSO, MnaingDiretF. SPARIANG, 1- tay

T,., Gu.irtft- R, evv and optiOn P'Oli, e nf "Th Naioa Lif&e are ,l, c,,,Lt

of li n w'Piup au~, on, MOnih'. m~, fOr P mnt rniunThirtcen Moneth. for

I heMutual Life of Canada
<ForMsriy th*, ONTARIO MUTUAI. UPE>

W"y
oÂf
conw

in 15 Candian Lifé C mpantes. average ......... $79

in, The Moa11tasal LIft of Oanaa.........s

Expense rate per $x,aow ta total incarne, 1901-

n 15 Canadan f. C mpantes. average ... ....... $36-20

sm The Mutual Ufe of Canada.......SI.8

Combtned Deatb and Expense rate per 1,000, îgoî-

In 1 5 Canadian iÂte Campantes, average...........82e 70

in The Mutuai Uife of Canada -... 0 .9

Fron the. above figures lntendfing insuants wïl se. wbere their
interests wll b. bet senved.

flc ctropolitan LifcF EW OK
-The Leading Industril Company of America"

Ip r*Wt o lrn an tâta prinopal etilus of the Un1ted Itato ." a4

THE METROPOLITAN is one of tbe ldet Lt!. Insurance Coin.
panles la the Unted States. Has been dotng business for ver
tbtrty years.

THE METROPOLIT N bas Aseuts of over 74 Millions of Dollars.
Liabilities of 64 illions, and a Surplus of aver 9 Millions.

THE METROPOLITAN pays Death Clatims, averaging one for evéry
two minutes f each business day af eght haurs, aud bua Six

Million Two Hundred Thousand, Policy-halders.

THE METROPOLITAN affers remunerative employaient ta any

* hboneat, capable, industrious mam, wha is willlg ta begin at the.
bottint ana acquire a kowledge of the. detals of the. buuinesI.
He csn by diligent study and practical experience demonstrate
bis cardlity aud estabiluli bs dlaim ta the htglicat psitin ln

th i nthe. gtft of tii. Company. It lu wlthin lus certain

reacli. The oppartuaities for mertted advancement are unltmited.
Ali needed explaitations will b. furnished upan application ta
the. Company's Superintetidents iu any f the. princpal ciies.

EK.&NC OFFCE IN CANADA

Harailton, Canad-si j-1C Street South-W. C. ?illem Supt.

Londn canada-Raun 4 Duffiild Blodr, Diiodas a"d LlaronCe Strtcts.-GeO.

9. Smith, Supt t ernesrer n&ii ut

Montnal, ~ Board of Trade Building, 43 St Sacrament Strot-

OttwaCflAaNu;pc . Life BuilUg, Metcalfe and Qu-c Street-

Gec. E. C. Tborniton, Supt I.e
Québec, Cana,1a41000 la. People' Building, ýý StL Peter Street -o K.

dKlapPIC,SuPt i d ig..e t-W.O ahuoSP
Trorouto, Cao-C-kdedCa, 0.eBd o S~Wn .Wahun ut

Lawior Building. King and gStret$ Racina Sa and 344-

plerop Keefe & Co.
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Commcial Uion
A.uraoe C.. Lmted.

Of LO II@IIII, Umg.

Fire - 1f. - Marine
CaPital & sets'over $34OM,000

CaienIIII& Branob-.ead Office U.struAi.
TeeAS. M eGtGOMnelr.t ea.

42a, Agent for Toronto Mmd Co. of Yorks

Caledonian
INSURANCE Co., Of EDINSUIN8

The. Oldest Scoonleb Fire Office.
SJU 077108 I70 CANADA, MiONTEUMAL

LANSING LEWIS, Maneger.
1. G BORTitWICK, Secorey,

MUNTZ & BEATTY, R.aidant Aganto
Tmaplo Bldg., Bey St., TORONTO

Telepbone a30g.

là IrÂssurance Co.Northcrin LodnEt
CeMAuJ aem IUee, Note Daueim e. nIW

OI Nouai, a. P. PRAMaOu, Ait
Bo19T. W. Tvat, Mnase, 19<Canada.

TIHolnc Lifcl
ASSOCuATIoln OF CANAI>

llemd Office, Ilom. Lite uliding, Toronto
Gipital, Si,OOO,OOO

IIILIABLE AGENTS WANTED in
tiarepreeented distrdati.

Coer.apomdaoe aolliied,
fteeident-IION, R. HARCOURT, M.A., XLC,

Menmflng DirtnrOi-A. 1. PAITrIBON.

Tis Euuelslor lte Insurnce Co.
INCORFORATEDI89.

RJ" 055108 - - TORONTO

WAN2UD...4,aul, ffloriet sumd Local

DAVID FASKEN, Pgeeideni,
EDWIN< MARSHALL, 8ecoeagy,

,B...~. [aorpoated 18MSJ

Mcrcantilc Fire
iNVuANKcz GOUPAF

Ui Pollie Guuwoed by the LONDON ANfI
LIVERPOOL,.CNÂY0

P rovident
F Savlngs Ufe

Assurance
wSociety

BoUbliahed 1875. of New Torb,
IDWAII> W. SCOT T, Prosihlde

Agents wanted in unrepresented districts.
Apply to

C. T. GILLESPIE,
M(anager for Ontario, Nova Scotia and New

Brunswick, Temaple Duldifig, Toronto

BANKS

Comria ank. Windsor,NS.
Roalf lankiz Co naa......

Nova, f Iko a..d

Peuic' iank lialifax....
Ils. .. ..... .......

ankBank ax

La Néli laga I
La Bank tonalil

Mont-el...........

Caaia ianh of commerce .

Stadaod...... ..... .......

Wester.... ... ...........

SuS.
sc~bftL

s
4.W4000

~00o
Eo~uou

500,000
24X5J~0csj

~,000

200.000
900.000
300,000

2,00o,~

6,000,000
12.120,i~

24~~

2,51i0~00o

B~oe~
~O00

4.500,000

i~000
*300,u11~,

~5NOC0

LOAN COMPANIES.
M P Kc À l Act Do iM. & CI x .

Canadaçi Permlanent snd Wstrro Cao.ý
ada M,,riligeg oprto

tlN I>E LIll SOC:IETIE4 ACTj, ig83
AgiculIttural Savingi & I.oan CI,. 0 EToronto Mtrgag C 30 ,la

Il uon & Erie Luan & Sarunge Ca YI.
liamilto roident & Loan SoZ. , ýý1

Peuple'. Lyan I, oof Ca Oshawa.
Ontario ~ ~ ~ 3 LonnooonC, ono

Brit. Cao, L. & In,,., Cv. 1.4., <Dont. Pr
Central CanI. Loan anI Savng Cu..
London AI Can. LniAe Co [Ad d 0
Man. & North-Wet 1. oa. (Dom,

THEs Ct)ma.aaîas' Acr.- 1877.îflg.
Imperial Loan & lnvustoit Ccl. Ltd ~
Cao. Landud & National In,, ( Co., Lid,10Retal Exstt Lonn C, .. ,,,

ONwr, j r. STa. 1,Krr. PATr. ACT, 1874.

Toronto Savungnand Lan Ca.. 33

IN'SURANCE COMPArNES
EN.LIUa (QIIotationm on London Manket>

Sharels Y-y t Last
Or mt. il- NANa Dl oMpat Saie
Stock. dend,

.30,o00 8 aAlinc,......2 î91nC. Unio F L.& s j
2.5,J Imperia] Liii.

ve6 5 Lancasire F. & 20
- London A.. Corp.a~.

1000 17 , London & Lai,. L.. lu 2
l,10 4 London & Lan.P F.. ~

,spe l4Qrtb erBd. L.î 0 ,, 4,31441
13,5 ~ Phoenix ......

'asa ~ SIRoyal insurance~...
IG~CO., . tAIda3iLit. 44 î4

CANAIAot. jufr
15.0 64 Bnit. Amer. F. & M.. $,.5- 8 ("ansai. . t

1000 . Confederation-Û.e.. 10z
7.-0 14 Sun Life Aas. Co, -0 luî 7

sel-0 14 lese Murac,~ 40 0 5
5000 4 do. fully pd .....

DISCOIUNT RATES. ILondon. 3....

liti riv.- CLOSING PRICE
j~ Rse dend

d-u am( lat 6 1 %AfPAX, Cs val
MontS IsJoly Catg~pu ha~

pe .hr

4.86~ooo
330,000

2,000,000
~000

2.000.000
~O00
180,000

9O0,Ooa
~0u0

~957.0os~

"4.55.0006 ,
00o~00o

1200O.~~

2,500,000
2,000,01»

~,300,oeo
4.000,0,»
a,~,oeo
1,399.001
2,000,000
I~000,000
2,492,000

50,000
418.ooo

I1,776~a»
16oouo

~000

160,0,»

45.ll»
575.ouci

40,000

950,000

330,00o

8,000,0,5,
"'.10,01,0

800,00e
6.50,01»

~.000,000
2..500,00~
~600,Q00
"'25,000

42&~

'~592,ooe~
380,000
'.50,000

s
41

bos

1311 40
100 --.

1681 172
l70 175
3 o 3011

"2 14

î64 17e

July a

1491 5

213 2.,S

:17

Juiy .

24824

1

lits 243

132 91
40 nu
33 V5

X70 00
300 ne

84 25

75 $0

14-475
510 OC
ic6 75
117 OC

78 on

9300OC
248 O0
11190C
ais OC
ca2040
241 OC
1*0 MC
log 50

Bank Hisl,, i months,.....
do 6 do ... ...

Trade Bills,3 do..

STOCK ANDI, BOND) REPORT.
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E3CON0111CAI
flire Ins. Co. of Berlin. Ot.

Cash and Mutual Systelns.
'lta Nt...............$ 30eý089

00"Qe.t à gj . . . . . . . . . . . . . . . . . . es-

Gao, L,,N4 OHN FENNELL, .slet

Vice-President mauag

FOUNDED 182.

Law Union & Crown
I1I$URANCE COMPANY 0F LONDON

iTotal cMýqb $22
Absts ýXoed 000,000oOO

luie tu~F accSe s almavery desrlpton
propeflY.

caadien H.and Office
67 BRAVER IIALL, MONTREAL

J. E. I. DIOKSON, Mgr.
DOUCLAÏ K. RIDOUT, Tarente A«*nt.
Agswanted tbroughoflt C1s0*da.

Head Of&1ceMAsCilESTERI EN..

H. S. MALLETT, Mau2age and Socséser7.

4*a.ta over sr3pOOOOOO
Canan Branch Hlead Oece-,-TORONTO.

JAS. BOOMER, Manager.
T. D). RICHARDSON, Assataan Uanage

THE DOMINION LIFE ASSURlANCE CO.
£180WTIIq 1H' 1901.

1900 1901

N tInsurar anCê d .. 3,496 .54-,293

Total at Rik ....... .. i4,42168

Expenditure ..... ............. 5.0 - 79,
T tlAsseta ...- ... c 6 z6,69

Total Se.urtv to Foikbid 0er.. 39 15. S690

QUEEN CITY
Ftre Issurance Co.

HrANP-IN -HAND
Inhuranoe Company.

MtIR & MAIUFITDRERS
Insurance Company.,

Fire fns. Exchiange
Corporation.

AutherlZCd Capitas, $1,250OOQ0

Spedal attention given ta placing large limles on
mercantile and nianufact *risks that conte Sup tc

Head Offies-4U«U 0117 Cliamb«% ToroutO

SCOTT & WALiWSLEY
ESTAMMI5ED 1868

Maaagen and UndeYtEu*

When wrlting to adverlsel's ple.S0
Mlention Tho Mo0neta " Timel.

ta be uiow gettitig Soînel gond orde

front Western jobbers. Prikes ail

main steady to firru as Iast quoted

7Metals and Hardware.-Trade in the

sa lines is showiflg sortie seasonable slac

cienitig off, but is better titan uisual f~

thle tume of year. The otily notewo,-rtl

Sitemi of initerest is the slimp in ingt

-tin in Britaitl, where priccs wenit 1

i o a to>n in a week, due, it is suppose

to larger receîpts frorn the Straitsý tln

was expected. There has also been

déclinle in New York, but flot to tli

saine extelit. as Stocks arc stili verY 1

there lt othler lines there Ï,s nothin

new.

Ojîs, Paints and Glass.-W\itll the a(

vent of niidsumnier trade il c1lieiin

dowtl, but values arc ail well sustaine<(

Linseed oil continues very fin ril

and turpefitine ils reported .tronigei

arlythitlg ilu the south Rvflner,ý ar

oluotiflg 49c.. tiet ternis, iiqi atiyi

new% steanil refitied seal iil, o! miiiel

little hlas yet corne to biaud, alid onl1y

kw% barrels o)f new eoil haeyet ar

tived. WVe quoite: Single blarrelsý raw an

boiled linseed cil, respeeietively. 8

and 87c. per gallon, for one to, four bar
rel lots; 5 to 9 barrels, 83 and 86c.. ne
3o days. Or 3 per cent. for folir nonths
ternis. Turpefitifle, one barrel, 72C,; tw(

to four barrels, 71C.; net 30 days. Olivi
oji, machînery, goc.; Cod oh,. 37ý/4 to 42' C

per gallon; 4tein-l reflried %cal, 50 to 55e

perl gallon; straw,- dittO , 47 t,ý 50e.;

Castor cil. çe.: in quarltity: tit, 9!¼ý tc
ol/,.; nachinery castor oïl, 81/ to 9e.
Teads (chemnieally puire and, fîrst-elasî
branâs only). $-,,87y,; No. t. $5.7 2  o

2. $5.121,2; NO- 3, $4S.7ý';- NO. 4, U3ýý

dry white lead. 51,4 tO 6e., pure; No. 1,
dn.. 5c.; genuine recl, ditto, 5C., No. 1,
redl lead, 4Vz tO 4,Ye.; Putty, in bulk,
bbls., $2; bladder puttY, ini bbls., $2.35;
(Jitto, ini kegs, or boxes, $2.5o; 251b tin,
$2,45; i2-1b. tins, $2.75. London washed
whliting, 40 ta 45. Paris white, 75 to
8oc.; Venetian red, $1-50 to $1,75; yellow
ochre, $1,2s to $î.5o; spruce ochre, $1-75
to $P; Paris green in kegs, 143/ to r5e.;
ini lb. packages, 16C.; Window glasis, $2.îo
per 5o feet for first break; $2.20 for sec-
ond break.

WýoO.-The!re is comtparatively little
doingj.ust îîow, but sortie moderate sales
are reported o! Capes at 'ycwhile
IB.A.'s are quoted ail the way front 20

to 2 2,"c, for crossbreds to 30 to 35c. for

mlerlinos There ils no Australian, nor
aîy Northwest as yet, thougli the mnar-
ket for the latter is expeeted ta shortly

open at about i2e. The next series of

London sales will open on the 8th, when

firm prices are expeeted to prevail.

LIVZRPOOL PUICES

lv@qml'jum s M 2 ýd.
Wheat SprIng ... ,.. ........................ 6 2
Red Wtnter ..........,....... . ......... 5111
No. iCal............................... .............. 
Corn................-.........................

old.................................... 0

p1as . . .-... *""-***...... .... ý6 )

Lard.. '.....................400
Porkt...... .............. .......... ... 78 M
Bacon, heavy.................................. -7 01

« ght. ...- ...... ............. 57 r.
Taiiow .............................................. :.Il"
Cheese, new white...................... . 4906

Ch »,e clrü .................... ..... 49 06

INCOMEa
Recelved for Premïunis............
F.rom ail uttier Sources..........

DISBURBENTS
Te Polley-boiders for cla %s by Death..
Te PoIicy-boldîý for indowients,

Dîidends, Etc...... : .... .......
For ail other Accounts.,........

AffliTe

$51,446,787 7.3
1417578~

$65,624,305 51

$17,344,-13 13

11.335,646
13,772,936 S

$424452.606 50

United States bond, & other securlîles.. $z98,o63,gdî
First Lien Loans on bcd Il d 1 mii iortgage 81,564,2o9
Loans on Bond, -ud othler Secuirties- 1O,631,Ono 00
l'Dans on Conîlpanlys own Pultces...... 11,319,067 23
Re.ikEsîte:, C*omna lhfic,,Buildlings

il' Londonl, Pai erlin, N,,w York,
Bosîo, Phiiadelphîs,. Stin Franleiso,
Sestfl, Sydney snd Mexico, aid other
Real IFsîte-....... ..... ..... ..... 27,54S,

Cashi in Banlks snd Trust Compants... 16,74e. 4ACCrUeýd Interest, Net Deferred Pr.
ilimsc etc ........ .......... ... ... 6,964,376 42

LIABJLrrJECS î5a877-6

1-l abllifty for Conîl5r nteGuaranîso.. .1-nd $260,706,382 883
Lis biliîy for Autb&oratced tividends.... 2,480,000 OC

$352,838,971 67

Ineurance sud Annuicies in luoe . îa3,oo il

PIRE
FrOUNUE»C 119*

M4ARINE

INSURÂNE COMPANlY OF
NORTH AMMRCA

0F PHILA1>ELPIÀ
CapialS8,00.o@ Amet, 09,23,8

General Agents for Canada
18 Corn Exchanite Building, MOItIcAl, buis.

WATERILOO MUTUAL FIRE IIL' Co#
ESTADLIBRED IN 18W.

HEAD OFFICE. WATERLOO. ONT.

Total Asa et 11.10.......
polles lu Fore~ in *egtgaM On.

tarlo oe ............... 8500 0

GEORGE RANDLL, WM. SIDR.

FRANK HAIGIIT, R. T. ORE
Manage..Isiî,

The Great -West tifs Assurance
Company.

WIEPOLIC dESd"
No Restrictions as to, TRAVEL.
RESIDE-NCE, OCCUPATION,
After Issue of Policy.

The ýLow«t Premiame
The Hlghest Quarante«s

Mlead Office, -Winnipeg'

Branch Office, - - Ontaîrio

18 Toronto St., Toronto.
WRITE FOR1 IARTICI7lÂIIg,

The Mutual tifs Insurance Company
or NiEW YOXX

se RICHARD A. NeCURI>Y, Presilent.
k-
or

iy Statiment for Ibo. Ysar Endlng hoolmbor 31, 1801.
Accordîng te the Standard of the Insurance
Departrnsnt of the State of New York.



THle MONUITAe1y ITIMF"

Tne Ausirallan Trading World.
Weaitly. Price, 2d. lse.a

E.tabiI.h.* 1»8o
The. larg and influendal circ.lation whicb the. Austra

Finanal world plis. it in M froint rank of newepapar

T %r ?we.OPOU rt a Prominerat Feature.
StO&BandBbr«are CarefIlyFlowmI.

aubo -s. per annaum. including poatagg

166,4 161 Palmerston SuIings, Old Broid St.
LOINDON, IR. 0

TUIE INVESTOR'S ClIRONICLE.
The. Britishi Monthly Finanelal Revlii
in, addition to signed airticle.m byý Iading expe-rt writrIgliv( a comnplet. r.vtaw alf tii. world«x,innil Prs.

Unique and RchrAl Enqliry Fat-ilifics hýCiup.,wit, rcgard ta B ,tih lnvastment. and asablints. A c,>mpoSelnt staff givos undividrdateint,

Amnual Subaicription for Canakda a
T.WO DOLLARS PER~ ANqUUl.

Towor Chaiaber., London Wall, Lodo, C.

Electrical Editlon of
Profitable Advertlsing
For June À#W O0Wj

Thia Spscla1 Nunb.r treata l ii mas conrehl-.ive man-,r, aauhJto't Of aatlt saals aadverloa hs, lowing by te.t and pro ýmuarslions wn ys aad aleans ia which t1h .iuctric curiant i%made 10 play~ a prorninent and m.lable part in his pub-
4t~i~aig~eedli . quit. worth Il., yoarly euh.%rctnri a<.u> At - ccnt% it ix a gnuina.bar,Jçain.tT osrllngly appropriate coter deailga ia cat)oi

i. MIoneworth u i.uThe. Junissu bo-ginsi ofum i. S 1 acka..lcdgted leadvr amaaog advrrtlulng traite jorial It itmark the ho-ginniig of yo.!r suhcripti,, yeur if your,%Mme Iw aot already oa aur list.

ProifHh1Ob AdvwlI.hg,
Publixher. 1l0 Eoylekg Sre
KATE E. GRISWOLD. a"If pw

W'1f th claIon lof a ail thé nswffppna
it tul th. clrcuatâtions correctly.

kkm@nLàed and rellise four timea yuu&

P.i e~o Y awme PmAd.ro

GEORGE P. ROWELL & CO.,
PubUhers Aem
Newopapr not

10 SPUPECU BTUET, IW TOEK.

Wh.n writlpg to advswtl8ens pleas.
mention The Nonotary Times,

TORONTO IAIZKETS.

TJorOnto, July 3rd, i902.

Cliemlicals, D)rugs, Etc.-Fcw fcature
îîte cit cac fip (or notice in the dru

trade this week, Business il abon
normal. Prices continue sttead(y, Coi
liver ('l is still advanicing a littie, an
Paris green ton ha.1 an upwvard tendency

IA report from achse says thiat il,
export dermand for cheinicals continue
fairly g,,o;1, but ther homer trade haý
])(en rvsîricîcd owing t- the Crnîo
fcsîavîîaics. A mutch be(tter fonle has pire

ý'vaîc incc tlic dcclarati>n of peacc
*and furtlîcr impilruvemel(nt is llkctly to fol
low. Ammionia alka;li is very finii. Ex.po>rts of aika;liles dur11ing aywere muitcl

Sbettcr than waý's tht, Case if) that nmont]
l;1.% year.

Flur and Grain. -Whleaî, both springand wanicr, have adaned(om i to 2e,T"II1incss conitinues' in about thle samec
condition as last reportvd. (>at' hav

dcleIined-f slightly. Corn lso) bas dropped
owing Io the improved crop prospects
f(om bbcwarie wcathevr. No(t muichl
change bias takeni place lu flor, Ninety
pr cent patents are (quoîed( atl $290x)

Frits and Vegetahlus -'lrade ]Inlocal fruit circles b1as been active, thechecf feaIturc beinig stabri which
have beeni comting in fromn Brouite andi
Oa;kviile in large quantities. Pin.apples are scarcel>' su plen"tiful, andi areselling welI, Biananias also are in keeni

demianid Prices are quotedl a-, follows:
APPICs, per basket, 5oc. to $1; bananas,
lier buncli, $1-,50 to $2.25: oranges, $7;Florida pisa pie, s tri 42's, $.325 to$5uper case; loosc, according to si7te,
Oc. to 14C.; toimatoes, 4-basket carrier,

$î2;sbrawbverrics;, pier quart, 5c. to 7c.;chierries, pier bakt,5c if) $1 25; Cali -forni a apricots,.3 l, $2.5o lier crate;
Gaifria paches, $2 .so pcr case;
watemclns.35c. tO 45c.; gonscberritg'soc. luIoc pler basket; cabb)lages, $î.75

per crate.

Grceie.-xcpî for suigar, themiovenient in whichi is still restriced,
thec grocenies, trade on tht, whole lias
beeni (ami>' gooi during tbe last week orso. Teas, more especially Japans, are
ver>' firm. Corn, tniatoes anti some
othevr lases of cafned gootis, are ex-credingl>' firm owing 10 short crops andiexpensive bulying (ro)m the Unitedi
States, Currants and Mediterranean
fruits are in abouit the samie position.

ities andi Skins.-Calf skiais are ilowqnoted at foc, for lirsts, and 8c, forseconds. Lanbskins are 25 to 30c.shiearlings, 2o t0 25e. Bisitiess, beingtransacted il fair Taliow continîjë5strong. In Chicago business in pa&oer
bides is duîl, most buycrs havinig with-drawn fromn the markcet uintil aftcr thholiday season. Offerings are moder-.
ate; still tbere is no pressure to seil,andi praces holti steady at 13 b 13%4C.for native steers, 14Y4c. for heavy Texai,
121/ tO i23/2c. for butt brands, 12 to

r2ý,4C. for Colorados, lOY/4c. for beavy
native cows andti o34c. for branded do.

Country hi<l.8 are steady at 8 y/C o-Nu. 1 bufs.2. fo
lardware.-The demnand for 1ail kind

Of Seasonable goods in the farming tool'a]d sheif hardware limes continues good.
t MNanIilla and sisal rope are a trille Iower,

t rbal 'it toi arrivais of British
~ordgeanMontreal, Trade lias flot

d bee a*ffected by the cold weather, as
thrai stfli every prospect for a bountÎ-

S farvs Values as a rule are quiteSIrand somie lines, sucb as acle
1 ~bench-screws and a irn
ave ben advallced, The busiesiron

in heavy nietals continues to be veryhecavy, In Great Britain a moderate
tradec ha-s passed in Pig iron. The home

dea . la bee" good, but continentale n q uL iry d is a p p o in t in g , a n s i m t
around have scarcely been s0 good as

ý1was the "ase a year ago. Valu,,, how-ever are steady. Tin fell ver>' heavîl>'d111l"11 the mnItb and îs likeIy to fail
stilimore The statistical position'of
COPPr i bet~,deliVerjecs having ex-

ceeed uppieslatteriy, but the price
as still falllng.

LieStock.-Ofierilgs at the cattie
market this Week were large, but theleiand shoedl uP wellain am
price WeeMantained firnil>. Sorte

hoCe cattle for "xPort fetched as higha$7 per cw,%t. The qualit>' of the major-
i1ty of thvle; offeýrings. was hardI>' e0 good

as i wa 'at wek Butchers' cattie
were steady.

Wool..-Ver>, lituie il being donc i111wooi. Prices remain llominally the
sanie as last week. E,cport demand

1as1nt begun to fimprove.

E-NGLISU TRADE!1
t)O *YOIJ WANTr IT?

Adi'etiaing in Great Britain se tient dône by tb.Commercial Publauu,,g Company.,
Our casjfi lista of ail Tradea and Professionà Areý1pl0.date.

&ýtiaaate9 Piven for ev.,.y descriptioe ot advertisig,« lp owr;Perdtrýin SndrcularditbutinZ
Correapodf,,e, golk.it
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National Banker
84,& 86 La Sali. st.,

Cillaat, Ifligoils.A journal of nati.>Ml circulation.read by banes aptls investors,retired mnerchants. If yo want tOreacji a go>< class of buyers and the1floflyed and investing public, advertisein the National Banloer. Sample copi1esfree. AdvertiIn rates on application.
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the Canada Life; have had, considerable experience with other insurance companïes,
carrying, as I do, somne fifty.five or sixty thousand myseif.

The' above is an extract of a letter wrÎtten rst May, 1902, by Mr. joseph Stratford,
manager of the Farmers' J3inder-Twine and Agricultural Implement Manufacturîng
Company, B3rantford.

It voices the sentiment of 30,000 satisfied policy-holders iii

Tae«Canada Life Assurance Go.

--The businesa Of the SuD Lite of Canada ha.
beacn flot ouly cxte.mi,,e but highl prFtable, and
ltit iB th good rea-In that it ,, ,tn headg itg
repoarts and advertisemOflLs with the phrase,

Preprrus ndprogcwsve.1~rroepefOU an -nsuranc Times New Yoric.

11A» 07710E, MONÎTHEAJL.

R. MACALMA, S. Hl. EWING.
p ".;de nt. Vioe.Preidcit.

S £ T. B. MIACAIJLAY. FLA..
Secrctary and Actuary.

FcdcaIa LUfc,
-ýea----AssU rance Co.
biAD O>FoFIC, - - NAàMll.TONî, CANADA.

Mot Desh'able Puliey ContPas.
DAVID BEXTES, » -rdw - PlUt d Muuhlu Uhgu,

Phoenix Assurance Colupaur,
0F LONDON,9 Eng.

LOSSES PAID, ... $10,00,00'

PATERSON & SON,
Oiiief Agen1ti

For the nomInIon.

864 St Jamc 9&,
IWONTREMRL

Wsclw7tme
* andAssurance Co. Marine

sud4 Omfce, Capitl . . * 2,000,000 CO

Toronto, hAuts, nue 0 0 3,260#000 00
Ont. Aussi lm$n . . 3,380,000 01

*~ son. 01113611 A. C0K, Pmaun.

a. 8fauf",Vise-Pt.. & manoging Dkmstot. 0. 0. posvum, suau

BITIISH AMRICA
Assurance Co'y

Bad Offc, TOROIT. + PIRE ÂND AMN
Capital - .$I)ooo,ooo.oo

Total Assets - $1,776,606-45
Los.,es Paid (mince Organitation) $ 19,946,51 b7:$-

DIREGTORS:
INON.U. 0. Prudeut. J. &y. KENvi.-pr.id.*

Ho.S. C. Bod W. Coi hs og onHs C., LL.L

THE CROWN LIFE
INSURANCE COMPANY.

PROGRESSIVE -PROSPEROUS - POPULAR
Teepoints that comnmend the. Crown Lite to

Iuranc mn who want contracta with a coin-
psu>' for whjch it ta easy to do business.
Write the. Head Office, Toronto, for particulars.

S-ir Chouie Tuppe - - - - - Presdent.
iueo. H. Robrts, - Managing Director.

h. J. Hu.gh es,- - - - - - Scea
NOURRI



THE7M M)NIEITApy rNeS

NORIN BRII18 & MERfIAIIIE
lISUBR CE OIPIJI

REPORT 1011t 1901-
Finý Preiturna............. ..... .. Sra.aIenae Lite Branch ....................... s1ý_s

Total Reqvenue.,......... ..... .
Total Asscta...........

Cumadian Ieamr....... 7-98--4b2s

Reoilieut Aigents la VornutoîGOOC11 & EVANS
RMUUALL DAVI1DSON, MasiaCcr

M014T114L

àSU N FOUNDED A.D.
1710

Usai ONoe, Thwesdn..41e Nt,# Londo, Eang.
Tranaacts ki<re Business Only, amd Io thé ldea

puea ieOfc ntewrd bu Ove Capital
Carnadian &ancli-15 Welliniaton Street îilsll.

TOAONTO, ONT.

IGINISOTHAM LYON, Toronto Agents.
Téléphone M.~

Agouti ase ofl tu61 BUnrnepm.euted

NATIONAL
Assurance Gomp'y

of JIreland
HOME OFFICE, DUBLIN

CANAD>A I1RANCH, MONT1REAL

HM.Lanbort

BRITISHI EMPIRE
LIFE ASSURANCE GO.

Establlsheed

5S Vears.

Funds, - -- $15,395,000
Reserves based on the New
B3ritish Offces Orn (1) MortalEty
Table, with 8 per et. interest. ~

Bif~IiAL VIcuiiiiqmo

Lorre.AblgOSu beur*y. lf
Uneonditionai pliwu.

GIa.a-lied SIriiedlateIy on picci ci datit and
HuiîrrOe BALFOUR. D. Mi MCGOvrq

CHAS. )UNTIR. Cble Agent Ontario.

Liverpool and Londo and GlobeO
INSURAUGE COMPANY

Invenmnentâ in canada.. 46,87%i

Iflsuranc.. aoopteg at loea
Ourr.nt Rtat..

JOB. BB..REllDhfAm> 1 y onge Strc ort.~G F.C SITi, L Agent fo Dom ,outreaj,

ESTABLISHED A.D. IMn

letfIca, Plaid. Graai, Motre&,.
rmal PsUnds, -

P'IRE RISKS aecePl.d Il curn raé
Toranto Mgent.,

S. Bruce Harnian. 19 WelSnt<, Street But.

WELLINGTON MmeIAI

Fire InisuranCe CO.
EsaslSsbed ugto

Business dame On théCash and Pýe,,m Note
;BORGE 8 "'ErMq, Etcesr

lTe Norihero Lu1e-Assuranuce Go.,
Hiead OffiCe, LOndeOn, Ont.

1901 WAS TUEÈ BANNER YEAR.
- Iflýrease ove,

Total Cash Incarne..7

nIe Ratio Of Expenses~ ta PrerniurnIncome,
ibowsa~ deerease over liant _. _

THE -UNZXCELLED
ýfi ancial pstion of

the Cýompany its large
sur'plus ils hlandsomne
dividends; ils liberal

Policieg; and fis
Promptns in paying
ali legitimate claims.
mnake the North

Arniricari Life a mnost
desirable Company for
both. - Active men
wh> will become active
agents should corres-

Il pond with

NohhAierican Lits
ICIng gtr.,t W..t

L. olma, OROiWTO.

L GoidmAn Wm. McGabe,
Sscszvasy ANAGING DaExcToR.

Royal -Victoria
Lif, Insurance Company

CAPITAL 1 - - - - sIoooooGoo
inePp Aflcain ........ 31%nezOeas in I1sUrnce Issued , - 36%

[nelreaae lni 'flsua ln Fone -2713Oease in Res.xrve8 ......... %
* Progress f0 May 31gf 1902

""'Pas" ln APPlicatons........ 0
nerease ln InUae issued .... 63%

L z n% pýn wth. reeent tbis progressive

10 ont"n__e with the.

AVDBURKE, .SS., fion'i Manager.

Ratoand

uic Agents.

Standard Ufo PkyhI, 8 m
YAtablhtýdig". ssurace CO Profit y8 dSl ecJyn.-«rz et'2Y!. ___" a u ulc


