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AX action was recently brought in
the Edinburgh Sheriff Court by a
widow, to recover from the British
Legal Assurance & Loan Company the amount of a
policy on the life of her hushand who had committed
suicide while suffering from *softening of the brain.’
The Court held that the Company was not liable, finding
that death was “ caused by suicide” in the sense in
which the words were used in the policy, and that sui-
cide in law simply meant self-destruction. The case
opens up the question whether companies should or
should not pay such claims? It seems to us that the
usual distinction drawn between the irrespounsible act
of an unsound mind and the deliberate one of a per-
fectly sane man shiould apply in life assurance as well as
in all other matters. The latter is rightly held account-
able in law, the former is not. A deranged person may
kill another without incurring punishment ; why should
his act be penalized because it is directed against him-
self? The argument commonly urged against the pay-
ment of suicide claims, viz., that it is against public
policy, does 1ot hold good in the case of a deranged
man, Insanity should be classed as a disease, the risk
of death from which in any shape should.and may, safely
be assumed by life companies. On broad humanitarian
grounds it would be politic for themto do so. Insanity
is of itself a sufficient misfortune to the assured and
his family, and has special claims upon the considera-
tion of assurance institutions.

A Sufclde
Clatm,

IN drawing attention to the start-
ling amount of fire losses in Massa-
chusetts in 1893, Commissioner
Memillof the Insurauce Department for that State points
out that the majority of them were due to preventible
causes, such as gross neglect and carelessness, and puts
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forward several suggestions, which are deserving of
notice, with a view to reducing the increasing and un-
necessary waste. Long-term policies, e thinks, tend
to laxity on the part of the companies in iuspecting
propcrti.cs and to carelessness on the part of the insureq.
In his opinion, improvement would result if term busi-
ness were prohibited, and inspection made compulsory
before the issue and renewal of policies. There is an
impression in the minds of some of the best authorities
that term policies are not desirable, especially at the
current rates ; and whether that view be in accordancg
with the facts or uot, the question is deserving of inves:
tigation for future guidance. The unfavorable results
of fire underwriting of recent years demand close ques.
tioning on the part of the compauies into their methods
and practices, and the objections which may be aq-
vanced upon presumptive grounds against. term busi-
ness justify enquiry into the relative experience of the
companies under their term and annual policies, as re-
gards both the fire rate and the ratio of losses to prem-
iums. Two other suggestions thrown out in the com-
missioner’s report are that the insured should not be
allowed to obtain full indemnity under his policy if it
be pro.ed that he has persistently neglec}cd to keep }.ﬁs
property in a prudent condition, as advised by the in-
spector, and that recovery for more than sevcnty-{ivc
per cent. should be forbidden on a loss by fire starting
on the premises. The former seems lo us to be per-
fectly defensible on the ground of public policy, and so
also would the latter if applied only in cases where the
fire has been due to the carclessuness oc neglect of
the insured or his family. Both remedies, how-
ever, would be regarded as of an extreme charactgr.hy
the public, and only necessary to be resorted to fz}xlmg
the success of others less objectionable to lionest insur-
ers. ‘The Commissioner advocates investing the police
or other officials, with power to remove any conditions
upon premises tending to fire from carclesspc§s or spon-
tancous combustion, or inviting incendiarism. The
idea isa good one if it could be carried out under pro-
per conditions, without abuse of authority or officious
interference. Mr. Merrill complains thet the undue
haste with which some companies have paid losses has
interfered with the investigation of fires providc_:d. by
law, and recommends that companies bc prohibited
from paying or advancing upon a loss uatil after such
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inquests have been made. He believes that the know-
ledge that the insured must show an homnest loss before
being entitled to recover would induce more care in its
prevention. ‘The practice of paying flat commissions
upon premium receipts to managers of companies
charged with the duty of accepting or rejecting risks
is also condemned, and he suggests that persons should
be forbidden to hold the dual position of manager and
officer of a company. Evidently Mr. Merrill is con-
vinced that the state of affairs calls for radical treatment
as regards both the companies and the public; but
although his suggestions contain much force, it isto be
hoped that a cure may be effected by milder measures
before appealing to some of the drastic remedies he re-
commends.

TuE death rate among female lives
during the child-bearing period 1is
commonly considered to be higher
than that of males of the same age. That conclusion
has been based mainly upon observations in the older
countries of the world. Recent statistics, however,
raise the question as to whether the different conditions
obtaining in newer lands may not appreciably modify
and even reverse the relative mortality of the sexes at
all periods. In an interesting paper read before the
Insurance Institute of New South Wales last year, Mr.
J.J. Dovey, F.I.A., gave the results of an exhaustive
investigation of the death rate in that colony and Vic-
toria during the decade intervening between the census
years 1881 and 1891. These clearly show a higher
vitality among the gentler sex at every age, as will be
seen from the following figures representing the proba-
bility of living one year (p.) and the expectation of
life (¢*) at quinary ages :—

Female risks
in Australia.

MALES.

FEMALES.

Age (2x) (er) (27) (ex)
Oueseonsnne eveees 8672 47.79 *8832 50.71
Gieesvnossasesnsainns 9948 53.61 *9951 .55.92

O J ‘9974 49.61 *9977 51.88

I§cesnnensvoncsnannens ‘9970 45.21 *9971 47.46

T £ 4 41.0§ '9952 43.31

25 eeevensornananae e ‘9932 37.20 '9933 39.46

30 ceerenncrasainaias ‘9922 33.49 ‘9922 35.81

B eere vaeans cnieonons ‘9908 29.80 ‘9910 32.21

40.ceecocsvasanasss os +9886 26.21 *9893 28.70

45 00e cevaens eraeres . 9856 22,74 9877 25.24

80 uetasnonsaasone 9812 19.43 9853 21.80

55 eencseserroncene ‘9751 16.33 9820 18.39

60.0ee o oeveeresssens 9668 13.44 ‘9754 15.12

650enseennrarsnssnanns 9528 10.75 19637 12.0!

FOusaoerisnnesannncns 9327 8.46 9440 9.49

The fact has often been noted that a large proportion
of the deaths in most young countries arise from acci-
dents and intemperance, and enquiry shows that such
is the case in Australia. As might be supposed, the
excessive mortality due to these causes falls mainly up-
on the males, and to such an extent asto more than off-
set the extra risk attaching to maternity. ‘This conclu-
sion is confirmed by the experience of the local life com-
_panies, some of whom accordingly make no discrimina-

tion in the rating of the sexes. A similar investigatio?
into the death rate of Canada would be interesting
and possibly might prove useful asa guide to the 3%
surance companies in dealing with female applicants.

A SPECIALLY interesting feature of
the annual reports of the Insurancé
Commissioner of Massachusetts 15
the carefully tabulated information they contain i8
reference to the origin of fires within that State. Fron
the summary of these published in his last report we
learn that nearly seventy-five per cent. of the total fires
which occured during the nine years, 1885 to 1893 i’
clusive, were attributable to nine out of the sixty-fou?

Unknown Causes
of Fires.

causes responsible for the aggregate. These ar¢
classified as follows :— :
Cause, ‘93 92 ‘gl ‘9o ‘89 ‘88 87 ‘86 85 8593
Unknown. .... 897 865 656 487 546 605 507 434 466 556?
Incendiary .... 273 280 303 251 235 231 256 289 278 239
Defective chim-
ney ........ 251 151 222 220 165 196 222 168 158 1757;
Exposure...... 257 234 239 143 477 203 183 210 204 2‘21
Keroseue-oil... 309 258 248 235 217 188 176 116 114 18

Careless use of
‘matches..... 91 83 98 81 90 43 89 92 48 753
Fire-crackers.. 47 43 25 30 3 87 85 34 16 37
Overhe’t’d sto’s
or furnaces. 245 228 106 ror 98 93 83 8o 68
Children playing b 0
withmat les 141 123 164 127 116 89 75 54 O 95
All other 55) 38
causes........ 854 92§ 59
22,549

110?

831 796 543 639 562 423 415

365 3190 2892 2471 2490 2446 2238 1920 1828
A striking feature in this exhibit is the large and i8
creasing number of fires due to “ unknown " causes.
will be seen that over twenty-four per cent. of the tot?
belong to this class, and that for every ten arising fro
any other cause twenty-three are recorded as of untrac®
able origin. If this experience is not peculiar to the
State, and there is reason for believing that itis not
the importance of the subject is deserving of more clo
attention than it appears to receive. The serious "
caused by conflagrations of the kind demands in t

interests of the public and the insurance compan®
alike that the strictest investigation should be m"‘d‘f
into the origin of each case reported. Too often Spoﬂta_
neous combustion and electric light wires are held f

sponsible where fires are not in ordinary course dil’ec_t

traced to the usual causes. A current misconcept?

as to the danger attending the latter is pointed out’

an interesting article contributed to our contemporafyi
the Standard, by Mr. H. C. Cushing, jr., electrical ! s
spector of the Boston Board of Fire Underwriters. e
are sometimes attributed to electric-light wires bel?

crossed with some trolley or other high potential w M
outside, although “every wire entering a building
thoroughly protected at its entrance by a fusible metﬂ.
which will blow out at any over-charge, thus d‘f"'dein
ing every wire in the building.” The real dange€’ o0
his opinion arises from electrolytic action upon gas? in
water pipes as the result of a grounded wire syste e
electric street railway comstruction, and he adv

the insulation from the ground of the entire elect
circuit. )

-
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DO RATES DISCRIMINATE ?

Discrimination in the rates of fire insurance is a
subject that we have more tl.an once dealt with, in, we
trust, strictly impartial spirit, endeavoring to show
that it is a question in whicl both the insurer and the
insured are equally interested. We are tempted to
return to the topic once more from an interview
we recenily had with a wealthy alderman of this city,
who is connected with a society which has just com-
pleted a large edifice on one of our principal thorough-
fares. No expense has been spared to make that build-
ing as nearly fire-proof as the nature of its vatrious oc-
cupancies would permit ; and when finished the com-
panies were requested to have the block inspected, and
a special rate fixed, giving due regard to the peculiarity
of its construction. ‘The inspection was made, and we
presume a report handed in for the companies to decide
upon the rate of premium to be charged, but the result
of that decision, we understand, has been most disap-
pointing, to say the least cfit. ‘The alderman above
alluded to called at our oflice, and asked us bluntly :
#\What is discrimination in fireinsurance rates?” Never
dreaming thata conundrum was being placed before us,
we replied without hesitation: * It consists in adjust-
ing rates according to the hazard involved.” *“Wrong
That is not the answer,” said the alderman. * Do you
give it up > And we replied we did, as we were ot good
at riddles. ¢ Discrimination in rates,” remarked the
alderman siowly, “counsists in this : If the risk can be
competed for by the Mutuals, it means fixing the prem-
ium to suit the insured ; but if there is no such competi-
tion, the premium is fixed to suit the companies.” We
then endeavored to defend the action of the compan.
ies, on the grounds that theatres had always proved very
hazardous risks ; but it scems that the theatre in this
new building hardly came under the category in the
usual acceptation of the term, inasmuch as the class of
entertainments to be permitted had to be considered by
a conmnittee, and also supervised by the bishop, so that
much of the danger arising from irresponsible travell-
ing troupes was entirely done away with. The theatre
was also cut off from the front portion of the building
by a bricl: wall, with one or two fire-proof doors. The
entire building is constructed of incombustible mater-
ials, the inside walls being either brick or terra cotta,
the ceilings of the latter are steel lathed, no wooden
laths having been used, even the stairs being backed
throughout by steel laths. ‘There are about five stand-
pipes connected with the city main, having sufficient
hose attached oun each floor, and the front stores are
divided by solid brick walls, with ceilings of iron gir-
ders and terra cotta, so that with a serious fire in the
theatre, the stock in those stores would in all probab-
ility escape entirely or only with a trifling damage.
Apart from the theatre and the stores the building is
to have wholly non-hazardous occnpancies—there
heing offices and a library. As regards the building
itself, there is little either to burn or to assist a fire. No
stoves are to be allowed, nor coal-oil lamps, and yet we
confess we were surprised to learn that the rate was
fixed at :ather more, we believe, than on au ordinary

pork packing and rendering cstablistunent, while the
stocks in the fire-proof stores are rated higher than
those in-the usual brick buildings heated by stoves amd
lighted by coal-oil-lamps! When we mentally com-
pared this new edifice with the Queen's Block, for in.
stance, we could find no justification for the small dif.
ference in rates between the two ; but our friend the
alderman let the cat out of the bag, by explaining that
the society was obliged toinsure up to fifty per cent. of
the value. Here then was the true inwardness of the
rate fixed, and we cannot admit that such action re-
dounds to the credit of the companies.

We should have thought it was to the interest of
the insurance offices as well as the public to encourage
the erection of an unusually good class of buildings;
but it would appear from the foregoing that there is
not much advantage to be gained by capitalists laying
out their money in this way, so far as insurance is con-
cerned.  We are quite willing to hear any explanations
that the managers of the fire insurance companies can
give for what seems to us an anomaly, for at present we
are of opinion that no fair discrimination has been used
in the rating of the risk we havealluded to, and we fear
the effect will be to drive a desirable class of buildings
out of the country for insurance, and the companies
would discover their error only when it was too late to
repair the same.

AMERICAN PREJUDICES AGAINST ENGLISH
TRADE.

Were the evidence not before us in the form of
several of the leading journals of the United States, we
should regard it as incredible that well—informed
writers could discuss the trade relations between Great
Britain and that country in the manner they have done
.1 recent articles. If there is any economic principle
more entitled to be regarded as an axiom than another,
it is this, that the trading transactions between two
countries are mutually advantagecus. Variations in
the extent of those benefits they severally derive from
international trade may exist, but that they each are
profited, in some degree, by an interchange of com-
modities produced by each is, we submit, demonstrated
by the very existence of such commerce.

Agriculturalists, miners, manufacturers, merchants,
do not devote their capital, their skill, their energies to
the epterprises in which they are engaged without
looking for some “ recompence of reward ; ' they are
in business for what they can get outof it. What-
ever natural productions they raise, whatever goods
they make, or handle, they sell at a profit ; when that
result is not achieved, they 'withdraw from their busi-
ness. Whatever goods a business man buys, or sells, he
profits by, or expects to, it is then clear that, whether
the customer he serves or the traders he purchases
from live here, or there, at home, or abroad, to the
individual seller or buyer is of no moment compared
to the main question which is : does the transaction
in each case yield a profit? Ifso, than the aggregate
of those transactions, both ways, buying and selling,
must be advantageous. But the position is taken by
some American publicists, that the international trade
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done between the States and Kngland is so far * jug-
handled,” so lacking in reciprocal  benefits, being
chiefly for the advantage of Eugland. that in the in-
terests of the States it ought to be, as far as possible,
restricted. One of the ablest commercial papers issued
in the States a few days ago argued in favor of cou-
fining American trading to American products, be-
cause, © while the States could prosper under such
restrictions, England would be paralyzed by such a
policy,” asthough the ruin of British trade were desir-
able in the interest of Amernica. “P'o support this pro-
position it gave the following statistics,~the figures are

given in millions. and fractions of millions :

Inportsof U S, lporss of
gosds e England, Eanglish poeds it U.S,

g 3

CottoNseere voonnnanans 148.3 Ceaees
Provisions cees coue voes 115.7 PPN
Breaadstuffs .oovee ciaess 0.7
Sundrics. svee ceennnn 55.2 20.4
Luxuries...,. 70.8
Manufactures..ooov v 78.¢

Totals.evoveennss £409.9 7178.3

¥Frow these figures the conclusion was drawa that,
as the goods imported by the States from England
might be dispeused with by that nation, while the
goods from the States were absolutely necessary for the
trade, and for the food supply of Iingland, therefore
the whole advantage of this internaticaal exchange of
goods was on the side of Great Britain. The argument
~~if 56 unreasonable a statement can be properly styled
an argument—might have been enforced by tins fact,
the vast bulk of this euortous volume of goods both
ways is carried by Eunglish vessels, not one ounce
having been carried last year across the Atlantic by an
American ship. This fact, though not stawed in any of
the articles referred to, is the inspiring motive of these
attacks upon the tradeof the Old Country with the
States, the irritation of which scems to blind writersto
the true aspect of international trade. T.ooking at the
above figures with business eyes shows then: 10 exhibit
an enormously profitable trade done with the Old
Country by the people of America. They, last year,
sold England $231,600,co0 more products than the
amount of their purchases uf English goods. Suppose
by any policy the cotton aad food sent abroad had been
not exported, and the goods imported, as given above,
had not been brought in, then the foreign trade of the
States would have been less than it was by 588 millions.
Hadall that cotton, and meat, and wheat, and flonr heen
kept in the States, the prices of the whole of the crops
of those products would have dropped * out of sight,”
to the impoverishment, the ruinindeed, of the largest
interests,indeed, of @/ the trading interests of the States,
That the deprivation of England by America of het
supplies of cotton and food would, as one journal says,
¢ strikea fatal blow to nglish prosperity, and imperil
her very existence,” is probably true, but there would
be mutuality in disaster, as there is now reciprocity
in advantages of trade between the two countries.
American writers forget that their exports to Eugland
not only profit the senders, but enable their country to
pay its debts. Cotton and wheatare not only converted
into clothing and food. but also into cash, to pay the

interest on American bonds, and to pay off othermatur
ing obligations. Were the cloud resting over somge
publicists, caused by their unreasonable antagonism
to England, to lift row. their minds, they would
recognize in the tnmensity of the trade between their
country and Lngland a leading source of the vast
wealth of the States, as without the IEnglish market this
coptinent  would indeed be in a  parlous stat-”
Saling and buying are like the streams of arterial and
venous blood in the body, they are essentially co-related
necessarily dependent; nations that buy largely g
sell largely, both operations are profit-bearing. com-
mercial wisdom dictates the expansion of both classes
of business, regardless of the location of either buye
or of sellers.

THE PALATINE INSURANCE CO,, LIMITED.

Although the above Companv shated to some extent
in the common experience of fire underwriters last vear.
the general cesults of its business, as shown in the
report printed elsewhere in this issue, will compare
favorably with those of most of its contemboraries.
The report includes the busiuess of the Lited, and the
share-holders are 1o be congratulated upon the consol
idation of the resources of the two offices, a step which
should prove advantageous to all concerned.  “I'hecom
bined income from fire premiums amounted to no lew
than /£780,422 net, ard that sum would have been
larger had net the directors wisely decided to reduce
the Company's interest in re-insurance business in cer-
tain parts of Europe which have ceased to produce
satisfactory returns. The policy of the Companyiv
abandoning this section and cultivating a larger dire.,
bustniess in future will doubtless result in effecting
considerable improvements in its risks.  ‘T'he losses for
the twelvemonths which amounted to £340,727, or 683
per cent, of the premiums, were not unusually high for
such a generally disastrous year, and were off'set by
the large reduction from 32.3 to 28.3 per cent, in the
expenses, which aggregated £224,792.

Thenet result of the fire transactions was an excess of
income over outgo of (113,718, including L7500
transferred from the United as premium or shares allotr-
ed toits sharcholders, The business of the acciden
branch shows an increase and some profit. “Thepre .
mium income was 37,972, tiet claims were £18,17300
47.9 per cent., and expenses 418,136 or 47 7 per cont,
leaving a balance of 41,645, or 4.3 per cent
A dividend of 7}: per cent. was declared upon i
Company’s entire operations. The growth ofthe bui
ness is indicated by the fact that the premium receipt
have been more than doubled since 1890. The improve
position of the Company iu its consolidated form justifie
the shareholders in regarding its prospects as encoursg
ing. With a return to better times to fire underwriter
of which signs are not wanting alveady, the Compan
may be expected under the able and experienced man

agement of Mr. J. N. Lane to show increasing resullsic
the future. It must be gratifying to Mr. T\ H. Hudsa
the resident manager for the Dominion, tofind thatik
Canadian business of the United Fire was regardol e
$0 satisfactory as to merit special notice by the chai
man in his annual address,
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SOME FACTS8 ABOUT EXPENSE IN LIFE
ASSURANCE.

We have several times taken occasion to shav in
these coltunns the extent of the unjustifiable inerease
in the expense of conducting the life assurance business
in the United States, so far as a majority of the com-
panies are concerned, owing torebating and high pres-
sure methods generally.  About the middle of Iast year
strong promises of reform in rebating practices were
made by the managers of some of the large companies,
and there scems to be no doubt that s.me improvement
has been made. So long, however, as the three big
New Vork companies continue to give excessive com-
missions and send an army of agents through the
country, “ barnstorming,” under the stimulus of not
only big commissions but of royal bonuses, just so long
will a large portion of the other companies pursue the
same tactics, to the injury of the interests of all old pol-
jey-holders and to theu'timate peril of the busiuess itself.
A few months ago we demonstrated by the official figures
furnished by the New York Insurance Reports, that
while from 1859 to 188>—a period of 29 years—the ratio
of expense to total income in conducting the business
{expense, embracing all outgo excepting on policy-
holders' account) was 15.73 per cent. : since that period
the expentse ratio has increased steadily every year in
the United States.

The explanation of this increase is easily found.
Excessive commissions aml other agency expenses,
together with other free and easy methods of expendi-
ture born of rapidly increasing business, account for
thesituation.  Of course we understand that the getting
of a large amount of new business during a given period
calls for an increased expense ratio, and that such
increase may be visely incurred and belong to ageneral
policy which, in the long run, may be real economy.
Theacquisition of a large new business in 1892 and 1893
can, however, hardly be said toentail a general expense

i ratio of nearly twenty-six per cent. of premium in-
b come and over twenty per cent. of the total income
when an equally large percentage of new business,
acquired in 1886, 'S7 aud 8§ created a general expense
fatio to income of only about eigliteen per cent. 1t is
not the enterprising quest for new business in the use
of legitimate methods that has caused the increase of
expenses during the past six years, but reckless racing
for rirst place, with prudence thrown to the winds.
Inorder to show the expense record for a series of years
beginning with 188S, we here append the combined
experience of all companies reportmg to the New York
departinent, omitting those transactivg au industrial
business, however. Foliowing is the record :—

Year. Total Income, Total hapenes Ratio
1888 $138,458,050 $25,669,712 18.54
1889 158,639,960 31,174,291 10.65
1890 175,381,318 351255311 20.01
1891 187,935,560 37,629,712 20,03
1892 198,667,954 39,961,461 20.12
1893 207,792,303 42,745,948 20.57

For the twenty years from 1862 to 1882 the expense
Talio was almost uniform at about 15 per cent., and
during the next five years, to 1887, some increase took
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place, the 1atio i 1885 atanding at S percent. Faery
vear since that time has shown an increase, o what
extent this inerease is due to ageney expenses will be
indicated from the following, the smme companies as
above being considered :

Year. Totd Premuama, Liewmy Fapen.es Ratio,
1587 $93.033.530 $12,550,043 13.29
1592 137805, 110 22,014,975 3198
1893 1035, 356,012 25,775,487 ¥5.59

Here is a marked increase due to age. 5y expense,
with a slight improvement in 1893 over 1892, That
the improvement is due to other than tue New York
companies will appear, Lowever, when we siate that
the ratio of agency expense of the I-tter to total pre
miwms was 16.93, and the ratio of tne other companies
12.92, the general ratio for all being as above ypiven,
Tt is further capable of demonstration that vhe increased
expense ratio during the past threc or four years has
been due to the excessive cost of nc  business. For
instance, if weallow five per cent. for theaverage agents'
commission on the collection of renewals—a very liberal
estimate—and deduct that amount from total agency
expenses, the remaining agency expenses will show the
ratio belonging to premiumson new business. Onthis
basis, for all companies as above used, we get the fol-
lowing contparisons :—

Agenc,s Expence Chargeable

Year. New Premiums, th New Premimne, Ratio
1887 $24,407:593 $9,113,046 3734
1892 31,345,350 15,706,533 $0.10
1893 34,958,024 19,260,913 54.05

These figures tell their own story with suggestive
force. Still {urther, however, separating the three big
New York companies,—the Equitable, the Mutual and
the New York Life,—{rom all the other companies, and
we get the following very interesting results for 1893 :—

Agency Expense Chargeable

New Premiums, 10 New IPremsums, Ratio,
The Three #* Giants ™ $22,742,900 $12,677,129 5575
Al Other Co's. 12,215,064 6,563,290 5389

The lesson from all the above figures is certainly a
plain one, and it is quite time for the good of the
business of life assurance that it be heeded. A jamp
in six years from a little over 37 per cent. as the atio
of agency expenses ~ new premiums to nearly 53 per
cent. is a matter quite serious enough to challenge
more than passing attention. And what makes the
situation worse is the fact that, notwithstanding all the
professions of reform in high quarters and claimed to
be going on during 1893, the cost of new business was
never so high before, and showed an increase of more
than four and a half per cent. on 'Yie basis of new pre-
miums. It is time for the execu. ve officials of all the
companies to pause and seriously inquire where all
this high-flying is to end. It is no new statement, but
it is an importaut one j1ist now, that it is in the power
of half a dozen men—perhaps of haif that L,umber—to
inaugurate a changed condition of affairs such as would
speedily reverse the lavish tide of expenditure, and,
without becoming either timid or siail-llike, place
American life assurance on a bhasis of safety which
would defy all criticism. It may not be amiss to say
in closing, that of course the above figures do not
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represent the full cost of new business.  ‘T'he ingenious
methods adopted by some companies by which certain
expenditures belonging to new business accotnt get
inextricably mixed up with *“ all other jtems,” salaries,
ete., in the annnal statements peevent us from doing the
subject justice. Yor purposes of comparison, however,
one year with another, tiae known items charged to
expense of agency work answer our purpose quite as
well.

ACYUARIAL COLUMN.
Specinl “ lowding " reserves for cerlain policies.

There are two methods usually adopted in treating
the premium loading in cases where the premiums do
not run througheut the entire policy contract. Under
one of these the loading is dealt with as in the case of
continuous premiums, i, the surplus accrued from
that source is divided in ordinarycourse. The system
appears to us to be manifestly unscientific because it
makes no provision for the expense of carrying on
the policy after the premiums cease.  Moreover, under
any method of dividing profits based in any way upon
reserves and loading, it is calculated to cause dissatis-
faction to participating asstrauts when their policies
are paid up. and chere is no longer any loadiug avail-
able for profit. ‘To illustrate this, let us take for an
exanmple the case of a whole life assurance for $1,000,
age 30, purchasable by five annual premiums of $73
cach. Assuming that profit were realized each year
at the following rate, viz.: two per cent. interest on
the mean reserves by the Hin. 434 £ table, and twenty
per cent. of the loading paid, then the result would
be as follows:~

Mean loading 2p.c. of Udpe of Total

Reserve. pail.”  Heserve,  loading  protits
ISt yCalucieacaes $27.30 £13.61 S .55 s2.72 83.27
2nd :: eveseeees  83.34 13.61 1.67 272 4.39
sd € eeseesen. 142,51 13.61 2.83 2.7z 5.57
4th o ereerees 204.47 13.61 4.09 2.72 6.81
sth vessaces. 200.03 13.61 5.39 2,72 8.11
6th :‘ cevreeaes 300.% cees 6.14 R B X
qth “ .e.eii... 314.46 coes 6.29 vees 0,29

It will be noted that the falling off is very marked
after the premiums cease, due to the reduced increase
in the reserve, and to the disappearauce of the loading
as a factor of profit. The other system, mostly
adopted by English companies, recognizes the neces-
sity of providing for future expenses and profits by
reserving @ portion of the loading received. The
amount so reserved is computed in the case of limited
premium life policies according to the following
formula, / representing the annual Joading charged,
L and the capital or present value of same :—

VA i+ a
_f.(..__*:lﬁ_la (l+!'-11 “.Hn)
1+ ay

In the case already qguoted this would produce the
following restlts:—

Mean poliey 20 p.c, of

and loading  Effectivo loads 2jve, of effective Total

ftexerve, ing pall,  Roxerve  Joading, profit.
15t YeaTogenr vene £32.73 3463 .05 .73 1.38
2 oo ‘gg.z; 3.23 339 23 3292
3 sevesees 170412 3-03 40 73 413
4th :: ceevoses 333.08 3-63 4.58 .7:3) 3.61
s5th SRR ;n.sh 3.63 0.44 73 7.17
6th CTICELIY 395.22 3.63 730 .73 8.03
7th soesssss 372425 3.63 7-44 73 8.137

The above calculations are not intended to show the
effect of the two methods upon the amount of profits
but merely to illustrate the difference in their oper
ation. It will be observed in favor of the latter that
the awkward break caused by the cessation of pre-
miums is not so noticeable as under the first named
system. We think, howeves, that the amount of
loading reserved is unnecessarily high, inasmuch as it
assumes, what is not a fact, that the expense in con-
nection with the policy will be the same after it has
become paid-up as before.  In our opinion a deduction
should be made for the cessation of the annual cost of
collection of premiums, and estimating that at, say,
ten per cent. the formula, representing the gross pre-
mium by P, wonld be—

Lx(x+“x+u)_ L (172702 4 n
1te, 10
ANOTHER NEW REVERSIBLE PREMIUM PLAN.

In our last issue we described a new form of limited
premium life assurance with what has been calied

““reversible premiums.’” ‘The benefits offered to

assurants are attractive enough, but the plan is open

to the objection that the rates are too high, except at
the younger ages, to admit of its ever becoming
widely popular. It has occurred to us that the substi-
tution of a term for a whole life assurance would
bring the rates within the reach of most people, and
might still meet their requirements. The benclits
of such a policy would be an assurance payable at
deatk if it shonld occur before 6o, and a return of the
annnal premium cach year commencing at that age.

The rates computed on a 4% per cent. basis by the

Hm. table, with 2 loading of 20 per cent. of the gross

premium, would be as under :—

Age. NctPremium. Loading, Gross Premium,

) "'lx(x + e 0y ey

20 9.72 2.43 12.1%
25 11.06 2,56 13.82
30 13.04 3 26 16.30
35 15.86 3.96 t9.52
40 20.60 .15 25.75
45 32.07 .02 40.09

Substituting term commutation symbols for those
quoted in our last number, the formula for the gross
premium will be

wa —"“[x 4 n

(I—I)'_—Nx.*. T | (:_[)

-
x\x__‘

BANK DIVIDENDS.

Dividends for the current half year have been
regently declared by the following bauks :—Merchants
Bauk of Canada 4 per cent. ; Traders Bank of Canada
6 per cent. ; Canadian Bauk of Commerce 324 per cent;
Quebec Bank 314 per cent.; Ontario Bank 333 pu
cent.; Union Bauk of Canada 3 '1?“ cent.; Bangue
d'Hochelaga 3 per cent.; Bauk of Toronto 5 percent.;
Standard Bank of Canada 4 per cent.; Bauk of
Ottawa 4 percent.; La Bungue Jacques Cartier 532 p
cent. ; Bank of Hamilton 4 per cent.; Banque Ville
Marie 3 percent. ; Imperial Bank of Canada 4 per cent.
and bonus of 1 per ceut. ; Bauk of Montreal § per cent.;
La Banque Nationale 3 per cent.; Dominion Bauk;
per ceut. and bonus of 1 per cent.  The transfer books
of the banks are generally closed from the 17th tothe
3ist May. The aunual general meetings of the share
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holders will be held at the respective hcnd ofﬁcu as

follows : Nationale on 23rd May,Dominion on 3oth May,
Quebee, Montreal, on gth June, Union on tyth June.
Hochelaga on xalhjmlc Jacques Cartier on 17th June,
Hamilton on 18th June. Ville Marie, Traders, Com-
merce on 19th June; Merchants'. Toronto, Standard
and Imperial on 2oth June.

BRITISH EMPIRE MUTUAL LIFE ASSURANCE CO.
The past year was not at all a favorable osne for British
life companies as a rule, owing to the general depres-
<on which prevailed all over the country. ‘There is
wo evidence of that fact, however, to be found in the
report of the above Company, except perhaps in the
Jdight dimination  in the amount of new business
ffzcted—on the contrary. the year proved aprosperous
one for the Company, judged from the policy-holders’
stand-point of profits. The usual annual summary
statement appears on another page. and the following
exhibit shows the progress made as compared with the

previous year :—
Increase (+)

. or
1892, 1893. Decrease (=)
§ s 8

Premimns ..o ceen.. -+« 930,763 987,505 + 6,530
Consideration for Jmmmu $1,355 3314935 — 27,870
.lrmucst...... ........... e 332,515 3731350 + 30,833
To1a) INCOMIC. veenns ceaaaans 1,394,6_,, 1,414,340 + 19503
Payments L0 policyholders... 173,735 175105 — 630
l\pcmcs essee eesetecasses 770,265 770200 — 5003
Total OBlg0ceeses cove o vaee 933,000  So0.130 —132,870
Lixcess of income over outgo. L3 035 614,210 4172573
Total asselseensns aanen o eeee 8,235,305 N700360  +4006,055
NelfUndSeeee vocecens coenn $,107,525  8.348,623 +.341,100

It will be seen that while the total income amounted
1031,314.330, an iucrease of §19,705, the total outgo
was reduced by S1352.870 10 $800, 130, lca\'ing the satis-
factory halance of §614.210, or §172,575 in excess of
that for 18592, to be added to the funds ont of the reve-
nue. Premium receipts were increased to $987,305,
and the purchase money for annuities, although less
than in the preceding twelve months, still reached the
respectable sum of $53,483. A gratifying feature of
the reports of the British Empire Mutual is the reduc-
tion which year by year is being effected in the expense
ratio. which now stands at ounly 16.63 per cent. of the
prewium income. The interest carnings have been
sticadily maintained for some years past at a uniform
rate of 4-4 per cent., showing that the Company’s funds
have been judiciously invested in good productive
seenritics.  The amount of new business, viz. : §2,587,-
705 is above the average volume of British companics,
and resulted in an addition of §56,250 to the premium
tevenue.  The actuarial valuation resultedin the decla-
nation of a substantial surplus amounting to S472.350,
ofwhich $24,365 was sdded to thereserve fund, and the
balanece, $462,9635, divided amoagst the participating
yohm -holders, yielding to Euglish members cash
. bonuses ranging from 15to 3G!: per cent. upon the
premiums paid during the three years.  The above
surplus is uearly $50,000 in excess of that for the
d previous  trieunium, although the reserves for the
Canadiau and * Western Couuncs "’ policies have been
increased from a 4toa 334 per ceut.interest basis by the
Ho. Table. That the Compauy was thus able to
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s‘lrcngthcn its resourcys, :md at the same time to im-
prove upon the satisfactory bonuses allotted in the past
speaks well for the care and ability with which its
affairs are managed.  ‘Towards that result the Canadian

* branch has contributed its guota under the direction of

its well known and popular Canadian general manager,
Mr. F. Stancliffe of Montreal

THE BILL AMENDING THE INSURANCE ACT.

Elsewhere in this issue we print the full text of a
Bill amending the Insurance Act, which was intro-
duced into the Dominion Senate by the Hon. M.
Angers, and has been read a first and second time.
Some of its provisions me evidently merely intended
to facilitate the administration of the Act by doing
away with uscless routine of a formal nature.  Others,
however, me of the utmost importance as affecting the
interests of the public and the companies, and demand
serious attention at their hands.  We segret that the
time at our disposal before going to press is 100 short
10 allow of the extended notice the principal amend-
ments deserve. Briefly these are :—

1. Companics® deposits (Government, Provincial or
otherwise) with the Government shall not be estimated
at above par value.

2. Additional deposits, which lieretofore might be
witiidrawn with the sanction of the Goveror in
Council on the report of the Treasury Board, are to
be dealt with as if part of the necessary deposit.
We are  strongly of opinion that this should be
amended 50 as toapply only 10 deposits to the extent of
the policy reserves required 1o be held by companies
for thie time being.  Cases may arise when the business
of a perfectly sound office has for some valid reason so
decreased as to require smaller reserves than it pre-
viously held, and in such instances the proposed tying
up in the hands of the Government of such portion
of the deposit as is in excess of the Dominion Standard
might result in serious inconvenience and hardship to
the company if not worsce.

3. Companics intending to cease carrying on busi-
ness must give three months' previous notice in the
Canada Gazelle.

4. The anual statements of all companies are to
be made up as at 315t December cach year instead of
the **usual balancing day,” and deposited with the
Superintendent of Insurance instead of at the Depart-
ment of Finance. The advantages of uniformity in
the statement of accounts for public and statistical
purposes are 00 obvious to need mentioning. Suitable
chauges are to be made in the returns for assessment
concerns. A complete and careful record of the Cana-
dian busiuness of forcign companies must be kept by
the Canadian chicf agent, and their general business
cerlified to by the president or some other principal
officer.  This is a desirable and proper regulation.
The amouut of claims resisted is required to e stated
in the usual preliminary abstract. The penalty for
default in complying with the foregoing requirements
is altered to ten dollars for each day.

5. “ Policyholder” is defined as the person with
whowm the contract is made, and iucludes the assignee.

e
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We think a clearer description would be “the legal
holder or holders of a policy.”

6. Asscssisesit companies are not to be licensed
until and unless they have a wmembership of goo0 for
policies assuring $500,000, and are to he forbidden to
issue annuity or endowment policies. These are very
necessary provisions, the latter of which e should
like to see extended to apply to fraternal societies
conducted on a similar basis. I the bill had stopped
lhiere, we wonld have welconed its provisions, although
slow to favor patch-work measures which may become
precedents for continually tinkering with legislation
on the subject of insurance.

Clauses 10 and 11 constitute a new departure in the
law of a radical nature. These provide that licences
shall not be granted for the purpose of transacting life
assurance with any other form of insurance ; that fire,
inland, marine and tornado ar cycloue insurance may
be carried on in combination, but with no others; and
also that only two of the following classes may be
combined, viz.: guarantee, plate-glass, steam-boiler,
and any other kind of insurance. We think that
before such restrictive legislation sliould be placed upon
the statute book, strong grounds should be shown for its
necessity.  Some of the oldest and strongest companies
in the world successfully combine the several classes of
insurance business which are now proposed to Le
prohibited with advantage to the public, and nothing
has occurred in their history to lead to the conclusion
that they may not continue to be carricd on with
security and satisfaction to the fusured. As examples
of such we may mention amongst others the Alliance,
Liverpool and ILondon and Globe, North British and
Mercantile, and the Royal, all of which rank high
among the strougest and best offices in existence, and
carry on life as well as fire insurance. By these
sections young companies transacting shmilar classes
of business are prohibited from entering the Dominion,
and this, in our opinion, is calculated to restrict healthy
competition and discourage capital from coming iuto
the couutry. So long as a foreign fire office puts up
its deposit aud keeps the requisite reserves in the
hands of the Guvernnient we caunot conceive on what
grounds it should be debarred from carrying on busi-
ness here. It certaindy is not in the interests of the
public to do this. TForeign coutpanies may obtain
licenses to carry on any combination of the branches
authorized by the bill, notwithstanding that their
charters empower the transaction of a larger number
of classes, but the conditions hmposed are such as to
render the right practically inoperative.  Section 12 of
the measure, limiting the voling power of auy share-
holder, is a wise provision in the interests of the
public and the companies alike.  We cannot allow the
occasion to pass without souuding a note of warning
as to the danger, inconvenicice and confusion which
frequent tampering with insurance legislation involves.
The wisdom of the policy of ** letting well alone,” or
at least * making haste to goslow™ in this direclion

is well illustrated by contrast in the present demoral-
ized state of legislation on this subject across the
border.

ACT PROPOSED TO FURTHER AMEND TiIE
INSURANCE ACT.

\WWhereas it is expedient to amend ¢ The Insurance Act,”
chapter 124 of the revised statntes s Therefore her majesty, by
and with the advice of the senate and house of commons of
Canady, enacts as follows:—

1. Sulrsection one of section cigght of the said Act is hereby
repealed, and the following substituted therefor :—

 All such deposits may be made by any Company in securitics
of the Dominiau of Canada, or iu securities issued by any of the
provinces of Canada ; and by any Company incorporated in the
United Kingdom in sccurities of the United Kingdom ; and by
any Company incorporated in the United States, 1u securities of
the United States; and the value of such securities shall he
estimated at their market value, not exceeding par, at the time
when they are so deposited.”

2. Sub-section four of section ¢ight of the said Act is hereby
repealed, aud thie followinyg substituted therefor :—~

“ 4. Auy company licensed under this Act may, at any tune,
deposit in the hands of the Minister any further sus of mone,
or securities beyoud the sum herein required to be deposited;,
and any such further suins of money, or securities, therefor, so
deposited in the hands of the Minister, shall be held by hun
and be dealt with according to the provisions of this Actin
respect to the sum required 10 be deposited by sucir Company,
and asif the same had been part of the sum so required to e
deposited.”

3 Section eleven of the said Act is hiereby repraled, and the
following substituted therefor :~

“ 11, So long as the conditions of this Act are satisfied by
any Company, and no uotice of auy final judgment against the
Company, or osder made by the proper court in that hebalf for
the winding up of the Company or the distribuiion of its assets,
is served upon the Miunister, the intercst upon the securities
forming the deposit shall be handed over to the Company asnt
falls due’

4. Sul.scetion two of section scventcen of the said Act i
bem;;y amended by adding at the end thereof the followitg
words s

¢ Such notice to he a condition precedent to the release of
the company’s deposit.”

8. Scctions nincteen, tweuty and twenty-one of the said A
are hereby repealed, and the following substituted therefor —

« 19, The President, Vice-President or Llanaging Director,
and the Sceretary or Manager of cevery Canadian Company
licensed under s Act, shall prepare annually, under theis own
oath, a statement of the condition aud affairs of such compasy
at the thirty-fiest day of Decembier in cach year, which state
ment shall exhibit the assets and liabilities of the cowpany,
and its income and expenditure during the previous year, and
such other information as is deemed nccessary by the Minister,

¢ 2, In the case of such companics carrying on the husiness
of life insurance, such statentent shall he made in the form and
manmner sct forth in tlte form A iu the schedule to this Act:
suitable changes being made therein in the case of companics
carrying on business on the assessment plan,

* 3. In the case of such companics carrying on the busines -
of fire or inland marine insurance, such statement shall be made
in the form and manner set forth in the form B iu the schedule
to this Act.

<« 4. In the case of such computies carrying on business othe:
than life, fire or inland masine insurance, such statement shall
he made in the form and manner set forth in the said form B,
as nearly as circumstances will permit, necessary chziges only
being made therein.

5. Such statements shall he sworn to before some persa
duly authatized to administer oaths in any legal proceeding,
the form C in the schiedule to this Act.

¢ 6. The Miuister may, fromtime to time, makesucl char
in the form of such statemcents asseem best adapted to ¢hict
from the companics R trug cxhibit of their condition in respx:
10 thic several points hercinbefore enumerated.

* 20. Every company incarporated or legally formed else
where than in Canada, and at present licensed or hereafi
Yicensed usiler this Act,and every Company which is subjectto
the provisions of this Act, shall mnake aunnal statements ofis
condition ana affairs, and the form and manner of waking sot
statements shall, as to the Cavada business of suchh Compsoy, I
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he the same, so far as applicable, as is required of Canadian
companies, and as 10 its general business, shall be in such form
aud to such date as stich company is required by law to furnish
to the Government of the country in which its hiead office is
situate.  The blank forms of the statenents of the Canada
business shall be snpplied by the Superintendent.

2, Such statements shall, as to the Canada business, be
verified by the oath of the Cowpany’s ckief agent in Canada,
and as to the general business, shall be verified by the oath of
the President or Vice-President and Seeretary or Actuary of
the Company.

4 3. Such chief agent shall keep at the chiclageney in Canada
a compicte sct of baoks, registers and records, wherein shall be
entered in convenient form full aud acenrate details and parti-
culars conceruing everything which selates to the Company's
Canada husittess, so that the statement of Canada busiuess in
this section provided for may he readily verified therefrom.

“ 4, The statements mentioned in this and the next preceding
section shall be deposited in the office of the Superintendent of
Insurance on the first day of Jauuary next following the date
thereof, or within two mombis therenfier.

« 5. All companies, whetlier Canadian or otherwise, carryving
on thie business of life usurance, shall, on or before the fiftcenth
day of Jauuary in each year, sead to the Superintendent a pre
fiminary abstract of the year's Catda busuiess to the preceding
thirty-first day of December inclusive. Such abstract shall
comprise the cash prewium seceipts of the year, the number
and amount of the policius issued and taken up during the year,
the nwnber aud amount of policies that are in force at the date
of the abstract, the nuwmber and amount of the policies that
have become claims dunng the year, and the number aud
atnount of those that hiave hren paid up to the date of the state-
ment, distiuguishing as to such as are unpaid between those
resisted and unresisted.  Such prelumuary abstracts shall be
verified in the smne manter as the annuat statements herein.
hefore provided for are required to be veritied.

¢ 21, Every Company which makes default in depositing in
the office of the Supenntendent the annual statement hereinbe.
fore provided for shall incur a penalty of ten dollass for each
day during whiclt suclt defanlt contintues; all such penalties
shall be recoverable and euforeealile with costs at the suit of
Ler majesty, instituted by the Attorney General of Canada,
and shall when recovered be applied towards paymient of the
expenses of the office of tiie Superintendent.

“2, If such penaltics are not paid, the Minister, with the
concurrence of the Treasury Board, may order the Yicense of
such company 10 be suspended or withdrawn as is deened
expedient, aud until such penalies ave paid, the liceuse of such
compauy shall not onexpiry be senewal.”

6. Sectiou thirty-four of the said Act is hereby ameuded by
adding thereto the following subscction :—

“2. In 1his and the next preceding scction the word ¢ policy-
bolder® mieans the person to whom the policy is isstied and
with wlom the contract for assurance is made, aud includes the
assignee of such person.”

7. Section thirty-nine of the said Act is hereby amended by
adding thereto the following subscctions :—

“30. No Company which assures to any of its members a
certain annuity citber immediate or deferred, whether for life
or for a term of ycars, or any enmdowment whatever, shall be
eligible for registration or Jicense as an assesstuent company
under the foregoing provisions of this Act.

*t1, No company shall be eligible for registration or license
as an assessment Company

“{g) If a new company, until it has reeeived ag least five
hundred applications for membership calling for an amount of
insurance ot less than five hundred thousand dollurs, the pro.
curing of which applications shall not be decmed a violation of
the provisions of section twenty-two of 1his Act; or

“(6) If a company already cngaged iu business, unless it has
at Jeast five hundred meiubers or policyholders holding policies
for at Ieast the sum of five hiundred thousand dollars.”

8. Subscetion two of section forty-seven of the said Act is
hereby repealed, and the following substituted therefor :—

‘2. Upon making application for its sceuritics, the company
shall file with the Mimster alist of all Canadian policy-holders
who have not been so reinsured, or who have not surrendered
their policies; and it shall at the same time publish in the
Canada Gazelle a notice that it bins applicd to tlie Minister for
the release of its securitics on a certain day, not less than three
months after the date of tbe notice and calling upon_its
Camaqian policy-holders opposing such release to file their

opposition witls the Minisier o or before the day so named ;
ad afler that day, if the Minister, with the concurrence of the
Treasury Board, 1s sutisfied that the Company has ample assets
to meet jts liabilities to C.tiadians policy-holders, he may order
that all the securitics be released to it or that a suflicient
amount of them be retaiued to cover the value of all risks
outstanding or respecting whiclt opposition has heen filed, and
that the remainder be refeased 3 aud thereafter, from time to
time, as such risks lapse, or proof is adduced that they have
been satisfied, further amonnts mity he released on the authority
aforesaid.”’

). Scction forty-mine of the said Act is hereby repealed, and
the following substituted therefor :—

449. No Company or person shall issue auy paliey other
than a life, fire, or inland marine msurance policy, or receive
any premitum in respect thercof, or carry on any bhusiness of
insurauce other than life, fire, or inlwml marine insurance,
without first obtaining a lcense from the Minister 1o carry on
such business it Canada; the Treasury Boaid shall determine
in eaclt case what degosit shall be required to be made with the
Minister, and the sections of this Act which shall apply to such
Compauny or person.

t 2, The Treasury Board upan the report of the Supermn-
tendent may revoke any such heense if sufficient cause therefor
be shewn by such wepoit.

3, Any persont receiving such license shall make annual
statements under oath of such business at the same tisse and in
the satne forw and manner as a compauy trausacting the same
business would uuder the provisious of this Act be required
to make the same.

4. ‘The Superintendent sball have the same powers with
regard to a person receiving a Yieense as are conferred ou him
by this dct with regard to 1nsuranee comspanies, and such per-
son shall contribute towards the expenses of the office of the
Superintendent a sum in proportion to the gross preminms
received i Canada duriseg the previous year,

¢ 5. Every Company or person carrying on any such business
without obtaining such license, or afier such license is revoked,
or neglecting or refusing to make the statements reqguired, and
every persols who delivers any policy of iusurance or collects
any preminn on behalf of such Company or person shall re-
spectively incur the pepalties mentioned in the twenty-first and
twenty-second sections of this Act.

6. This section shall not apply to companies carrsing osn in
Canada accan marine insnrance busitiess exclusively.”

10. A liceuse shall uot e granted to a company to carry on
the business of lifc insuranice it cowbination with any other
branch of insurance.

*2, A license may be grauted to a company to carry on the
three following classes of insurance, viz : fire insurance, inland
marine insurance aml cyclone or tornado isurance or any two
of the sail classes.

3. A license may be granted to a comvany to carry on any
two of the following classes of insurance 1—

“ (@) Guaranice insurance, that is to say : to guarantee the
fidelity of persous in positions of trust ;

“ (b Accident jusurauce, that is 1o say: 1o insure against
bodily injury and death by accidemt, including the liability of
cemployers for injuries Lo persons in their cuployment; -~

“(¢) Plate-glass insurance, that is 10 say : to insure against
the breakage of plate or other glass cither local or in transit ;

“ () Steams hoiler insurance, that is tosay : to fnsure against
loss or damage to thce life, person or property of the insured or
of another for \\'}ﬁth the insured is liable, cansed by the explo-
sien of stcam boilers.

4. A Jicense may, on the recommendation of the Superin-
tendent of Insurance approved by the Treasury Boand, be
granted to a Company to carry on any class or classes of insur-
ance not hercinbefore entmerated ; but no such Yicense shall
be granted for morce than two such classes of insurance, or on
the like recomnendation approved as aforesaid, a license may
be granted to a Comwpany 1o carry on one of the classes of
business above enumcrated, and one other class of insurance
not above taumernted.

* 5. Except, ashereinbefore provided, a license shall not he
granied to a Company to carry ou miore than two classes of
business.”

21, A licensc shall not be granted 1o a Company which is
by its charler authorized or empowered 1o carry on classes or
brauches of iusurance greater in number or varnety than those
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for which a license could be granted under the provisions of
the next preceding section.  Provided, however, that any
Company incorporated elsewhere than in Canada, regardless of
its charter powers, which has a paid-up capital, in the case of
a Company anthorized to transact amonyg other classes of busi-
ness the business of fire insurance, of at least three hundred
thousand dollars, and in the case of any other Company, of at
least one Eundied thousand dollars, wholly unimpaired and in
addition to such paid-up capital holds over and above all lia-
bilities estimated according to the existing Dominion Govern.
ment standard, a rest or surplae fund equal to at least twenty
per cent. of such paid-up capital, and the market value of whose
stock is at a premium of at least twenty per cent., 2ud which
has carried on successfully, for a period of at least five years,
the business for which a Jicense is sought, being only oné class
ofmspr:mcc, or if more than one, then such classes as may be
combined under the provisions of the next preceding section
shall be deemed eligible for and entitled to such license upon
depositing, keeping and maintaining assets in Canada as defined
by subscctions two and three of section ten of the said Insur.
ance Act, over and above and in excess of the amount which
would be required. if such Company’s charter powers were
limited to the purposes for which such license is asked, to such
an amount as the Treasury Board, on the report of the Super-
intendent, shall fix or determine, not being less than ten thou-
sand dollars nor more than two hundred thousand dollars, such
excess to be regarded as the Company’s Canadian capital.

. 12 The voting al any meeting of the sharcholders of any
insurance Company, which has a share capital and which derives
its corporate powers or any of them from an Act of the Par-
liament of Canada, or which is within the legislative authority
of the Parliament of Canada, shall be regulated by its Act of
incorporation or by by-laws under tlie authority thereof. Pro-
vided that at any such meeting no person shall directly or
indirectly, by himself or by any other person, be entitled on all
the shares held or controlled by him in any capacity, to more
than one-fifth of the total number of votes vested in the share-
holders of the Company, nor to more than one-third of the
total number of votes vested in the shareliolders who are pre-
sent or represented by proxy at such meeting.

THE MARCH BANK STATEMENT.

The bank returns for March are seldom marked by
changes calling for comment. The month is essentially
one of the winter series, a time of businessas of natural
torpidity. The settlements on the 4th were reported
generally to be more satisfactory than expected, traders
throughout the country having been cautioned against
overbuying by the low prices of produce, upon the
yield of which the extent of their sales so largely
depends.  No two departments of trade are in closer
dependence than those of the farmer and the country
storckeeper. The income of the one class regulates
mainly the outgo of the other. A merchant whose
whole business is with farin families said to us: “I need
not look at market prices to tell how prices are going.
I feel their movementsin my store. My sales register
shows me the condition of the market.” He did not
say his cash receipts, because, as a rule, farmers do not
give storekeepers the benefit of their increase of cash
received for grain, or produce ; they either “ bank "it,
or useitto pay interest on mortgages or instalments
or to buy a horse ; but when prices are going up so as
to induce them to sell, they buy store goods more
freely on credit. Thus the stores dependent upon
farm patronage are the first to suffer from a drop in
prices, and the last to benefit, so faras cash receipts go,
from better prices Lringing farm products into the
market. It is, therefore, not uncommon for deposits by
farmers to be increasing, while those they purchase
from arc being pinched for lack of this very cash ; and
a March settlement may be too much based on re-
newals, not wholly because storekeepers have made
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few sales, but owing to the peculiar financing of their
customers, who are too fond of enlarging their debts
when they are able to reduce them. The circulation
figures for the first three months this year are remark-
ably close, the increase in February was only $31,892,
and in Marcly, $99.340,—practically no change. The
current loans in February increased $1,486,503, and in
March, $2,810,190 ;this gives a total increase of dis-
counts this year of $4,296,693, while circulation only
went up $131,232.  Indeed, the proportion between the
amount of the banks' loans and of their note issues is
hecoming less yearly, a feature in their business which
has a relation to profit making,—although not a serious
onte, still a factor, as far as it goes. It is noticeable in
this connection that the aggregate of public deposits
and circulation now reaches within two millions of
the total sum of current loans, for which the one pro-
vides 15 per cent. and the other 83 per cent., leaving
6o millions out of the paid up capital of 62 millions to
find employment in other directions. What those
directions will be to yield a dividend-paying profit is
looming up asa grave question for bankers, involving
asit does the treatment of deposits which are out
growing the demand for those resources they provide for.
The following is of interest as showing how these
funds are accumulating.

The deposits held by the City and District Savings’
Bank on i1st ult. were $12,865,351, and of Caisse
d’Economie, Quebec, $4,565,351. The amount in Post
Office Saving Banks was $24,714,632, and in Govern-
ment Saving Banks, $17.429,017. The latter deposits
were located as follows : Ontario, $548,194 ; Manitoba,
$686,157 ; British Columbia, $700,075 ; Nova Scotia,
$7,089,201 ; New Brumswick, $6,185,277 ; Prince
Edward Island, $2,220,110. The total amount of

deposits held by our financial institutions on 1st of
April, and their location, is shown below :

Chartered BankS.eeese corass ceneos  $169,742,836
Loans, etc.,, Socicties coeeves cosens 18,500,000
Post Office Savings Banks...ceeease 24,714,632
Governpment Savings Banks.cceee.. 17,429,017
City and District Savings Bank.... 12,365,351
Caisse "Economic.ceces coveee caes 4,805,351

Total 248,117,187

‘This sum averages about $248 for every family
in Canada, and exceeds the net debt of this country:.

In March the demand deposits increased $1,427,653,
and those payable after notice $183,308. There is
nothing in these figures heyond iucreased balances left
by discounts ; deposits, in the strict sense, were affected
by March operations to a very trifling extent. Itis
probable that lumber played the chief part in what
changes took place in March thatindicate trade activity.
There was an increase of indebteduess in balances due
to British banks and agencies of $702,671, and of
$242,000 in balances the reverse way. Call loaus
enlarged $116,000, and balances held in the States by
81,062,000, The very large decreases shown in the
traffic receipts of the Grand Trunk aund T P. R. lines
have doubtless left their mark in the bank returns.
They also have been affected by the serious disturbance
to trade caused by the Tariff uncertaintics, bothin the
States and Canada, that prevailed in March. Our own
trouble is about over, but what are tobe the final
arrangements of the American tariff bill remains un-
settled. We append our usual statement with table of
comparisons,
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STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.

Comparison of pr

‘incipal Hems.

31st Mar., ! aSth Feb., | 318t Mar., | :;‘L“':L':l}:::,l l"f{fﬁﬁf‘x“l
Assets. 1594. 1893 } 1593. : lllt;l.lill. for .\'g::;r.

e oo Chaqtat on auker T (110 o) g aats [ #2bgasor Suzstazs Do S e ¥ 3o
No g L S et Banks.oeieces connns 120,43 ,335,75% 1,700,524 llve, 256,32 [N ,092
Due from American Banks and Agencies... . 16,53::5;7 15,369,684 1 20,539,02t lnc. l,062.§).n Dee 4,007,094
Due gom l'\!{iusgh. Bnlné:s and Br:mcllms......... cesesel 3,134,310 2,892,089 ’ 375,597 iluc. 242,230 {lne. 2,755,722
Canadian Municipal Securitics and Brit., Prov, or Sy men ' . L o Gy 4
For'gn. or Colonial, otherthan Donsinion ........} 1,182,253 | 10,593,000 - .8,501,977 \["c' 559,193 |Inc. 2,350,276
Railway SCCUNtES soveveriieenoeniiiosironennroees) 7,125,712 ] 7,103,757 | 3,594,313 lInc. 21,935 (Inc. 1,531,399
Loaus on Stocks and Bondson Callieiveiiiecon coan 15,!96:361 1.1,1780,’002 17:655’,29‘; Tue. .;16:359 Dec. 2:458:930
. sesee seeses) 202,333,799 | 199,523,600 ' 204,903,994 {uc. 2,510,190 [Dec. 2,570,195

essseseesssses] 3,081,521 3,000,637 2,420,202 Inc. 74,954 (lnc. 635,319

Total AssctsLb cers v eeeesseenne ] 303,523,299 | 200,052,441 | 302,950,430 'Inc. 4,470,858 luc, 1,032,569

iabilitics, | !

Bank notes it Circulation...ceienee ciosvesnnvene soee] 207 0.602.267 | 21410.583 | 140 {Dec. 2,728,276
Due to Domtinion GOVernments. ..o vevuee cove srnaes 301702607 1 30,603,267 | 3‘."4'30'5'3" ne. SQ9;;4_ lu' g -’-76
oy 3,506,385 2,690,410 + 3,052,639 1ne. 09,975 {inc. 313,74
g;‘lc)o‘s‘:g‘;g:&‘:’ﬁ; 8:’(-";“':1‘)“‘;‘5“‘5--«'" e 3,550,974 | 3,837,472 ' 2,902,008 :Dec. 286,108 linc. 558,906
d Citietanossrevonanesasoes 38 3 - R 3 . 1,505,08
Do payableondemand orafter notice between Rks '63’,;4,2:22?; t6§;;%:3;; ‘éijggé‘,(s)?f 1}::2 lgﬁgg‘s’ {::S ’3‘.?3',23‘;
gﬁc :g ]‘x\:&‘i‘i‘f;‘z{t“{l‘gﬁ"‘;"d :\;i'c‘x{clcs. T PN 161,850 156,572 | 127,760 {inc. 5,287 |ine. 34,099
¢ 10 2 bilities G DTS ceeeviiecvaceenasl  5369,168 | 4,606,497 |, 6,412,180 (Inc. 702,071 |Dece 1,043,012
Total Liabilittes ....., .C:‘z‘;xlal. sreveeessecaiceseent 216,238,956 | 212,040,625 | 217,305,760 iIne.  3.298,331 |Decs 5,120,110
Capital paid UPeuever vonioeninssrentiiinneae iien! 62,110,249 | 62,105,400 | 61,945,534 jIne. 4540 {Inc. 164,695
Reserve Fund.ooseis covevniiiian voiianiaeson coneef 26,055,036 | 26,653,024 * 25,274,165 |Inc. 12 {lue. 1,350,871
Directors’ Liabilitieseese covaee caneennneecennensvaasl  $,151,969 8,311,889 « 7,336,404 {Dec. 16v,120'ne. 763,363

Deposits with Dominion Governnzaut for security of note
year ending 30th June, 1893, $1,818,584.

circulation being 5 p.c. on average maximum circulation for

& orrespondence.

Wedonct hiold ourselves responsible forviews expressod by Corresposdents

TORONTO LETTER.
Nonew Steam Fire Engine for Toronls, though necded.— '
Good luckythe next best thing.—A progressive Company,
—A remarkable instance of prompt payment.—Funtsville
Fire~d grant for sufferers.—The record for 189;.—Five
business is good (o dale.—r1 homely simile.

Dear EptToR,—Our civic rulers and fathers are decidedly of
“frugal mind,” and beut on c¢conomy and reduction of the tax
rate these days. So much so, that they have refused to order
the purchase of a steam fire cugiue at a cost of $8,000, as p:o-
posed by oune of their number, As I wmeuntioned in a former
letter, the original idea was for the city to purchase this engine,
the need of which was always admitted, on the express condi-
tion that the Fire Iusurauce Cos were to equip aud maintain a
salvage corps. The companies refusing to entertain this pro-
position have no doubt to some extent influenced the City
Councit in declining to purchase the engine, That this eugine
is a need, and might some day under certain circumstances be
a great veed, was demonstrated at a fire that occurred a few
days ago, in the “ Globe Clothing Store,” 145 King Street cast,
0% far from St. James Cathedral. At the breaking out of this
fire the water pressure was very weak, owing to some dufect or
damage in the local water main, und once more the prompti-
tud‘c oi the Toronto Fire Brigade, with the chemical cngine,
extinguished the fire. If it bad gone beyond the control of the
ciemical, what could have been done to stay alarge fireiu a val-
uable block ? Let us suppose the fire had started a fow doors fur
Ehcr.\\‘cst, say in the upper stores of ¢ Oak Hall, ”” crowded asit
Iswith goods; the water pressure so high up would have been
simply nil. Good luck, however, is the next best thing to
!mc. In connection with this fire, which, it is alleged, was
Incendiary, an inquest has Leen called, and is nowin progress.
The Steam Boiler and Plate Glass Ins. Co. of Caunada, of which
Mr-_.-\lf. Smith is general agent for Toronto, is quietly working
up into a satisfactory revenue from both branches of its husi-
uess. The * moral hazard,” which is of so great woment in
Fire Insurauce, is, I suppose, climinated in its transactions. To

!

blow up one's boiler, or smash one’s shiop windows, as a source
of revenue, does not compare favorably with fire insurance or
out-of-date goods, with rival companies and rival adjusters, not
10 speak of the local aygent who generally takes a hand jin, all

! cager to ¢ pay promptly.”

A pretty little iucident, illustrative of the head-over-hecls style
of settling claints, occurred a few wonths ago, in this city, A
certain man insured his plate glass store windows with one of
our leading Plate Glass Co.’s. Shortly after,a witndow was
broken, and the insured, having forgotten to lovk at lis policy
and get the name of the insuring company, inunediately noti-
ficd another company that he thought was the une carrying
hisrisk. This Company of the second part was equal to the
occasion, and said, ¢ Mr. , it will be all right. We will
replace the glass instantly, so as to incommode your tenant as
little as possible” And they were as goodas their word, and did
replace 11! After the rush was over, aud this company of the
second part had time to look into the matter, they found to
their amazement that they had never been on this risk.  Then
explanations were in order all round, and a bill sent to the
Company of the first part with apologics for infringement of
their privileges. \Was it not all very absurd ?

I notice in connection with the late extensive fire at Hunts-
ville, Muskoka, that a deputation from there has waited on the
Ontario Govermuent, asking that some finaucial aid be imme-
diately given to relieve those villages who have lost everythiug.
Sir Oliver Mowat has promised them a grant of §1,500, In-
sufficient fire protection, cousequent high rates, aud but little
insurance cffected, sutns up the Huntsville case.

The fecling amongst head oflices of Iire Insurance Come
panies in Toronto isonc of hope and encouragement, in view
of the cvident improvement in the outlook for a fuvorable issue
of this year's trausactions. I think that the companics them-
selves, by strict and critical investigation of their husiness, new

! and old ; by reduciug lmes; by retiring from seclions of the

country, found unprofitable after long experience ; by refusing
classes and kinds of business that have not paid; and by send-
ing officers of their staff to see that these reforms are rigidly
carried out, are greatly hiclping to bring about a state of affaini so
long unkuown, viz., a generally profitable year in fire uuder-
writing.

Your correspondents are getting on nicelys 1 quite admire
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the innovation (is it not?) in last issue where you produce
0 N's " letter, and the reply to it, by ¢ Nouchalance,” side by
side,  They both have large conmand of Tanguage, and handle
guotations with point and puugency. I feel like saying:i—
 Bless you, my children,' if not taking too great a liberty.  As
an advance correspondent of yours, one of scveral years’® stand-
ing, and if not taking too much liberty with the spiritnality of
my name, I would liken myself and these descendantsof mine
¢y 1 say) to an old hen with a hreod of diverse parentage,
chickens and ducklings, and so on.  They all have their little
ways and views, and always differ, and however so long they
argue and dispute, each in the end will be of the “same opinion
still,” each will be true to his own nature.  Cluck !
ARIEL.
TORONTO, 26th April, 1894.

DRINK AND THE DEATH RATE.
7o the Editor or THE INSURANCE AND FINANCE CHRONICLE.

Sir,—The following item has been going the rounds of the
press of late, and a few remarks therefore with regard to it may
not be out of place :

« The British Medical Association appointed a committee to
make enquirics, in order to ascertain the average age of the dif-
ferent categories of drinkers, that is to say, those who refrain
completely from alcoholic drink, those who indulge more or
less i moderation and those who drink to excess. This com.
mittee has handed in its report.  Its conclusions are drawn from
4,234 deaths, which are divided into five categories of indivi-
duals, with the average of age attained by cach :—

1. Total abstainers, 51 years, 22 days.
2. Habitually temperate drinkers, 63 ¢ 13 «

3. Careless drinkers, 59 “ 67 @
4. Yree drinkers, 57 % 59 %

3. Decidedly intemperate drinkers, 53 ¢ 3 ¢

«The figures show singularly enough that those who reach
the shortest age are those who drink no alcohol whatever ; after
them come the drunkards, who only exceced them by a trifle.
The greatest average age is reached by those who drink moder-
ately.”

1 know notliing whatever as to the correctness or otherwise
of the statenients here made in regard to the ages at death of
the different classes, but am willing to assume that they are cor-
rect. ‘The deduction which is drawn from them is, however, a
glaring illustration of the way in which figures may deceive.

In order to make any comparison between the death rates of
different classes of the community, it is necessary to make cer-
tain that the ages of the members comnposing the various classcs
are the same. The average age at death of married men will
always exceed that of school children, because the age of the
whole class of marricd mcen exceeds that of children; and inthe
samc way, before any comparison can be made between the ages
at death of total abstainers and of drinkers, we must be sure
that the ages of those composing the two classes are identical.
A momntent’s consideration will convince us that they are not.

The total abstinence causc is the growth of recent years.
Fifty years ago a tectotaler was looked upon asa crank and
treated as a curiosity. A steady change in public opinion has,
however, been going on ever since, and to-day our children are
cven taught temperance in the schools. Persons -iaturally re.
fleet the habits and sentiments which prevail at the time their
own habits and characters are beiny formed, andt ss & conse-
quence the great majority of those who were borr fifty, sixty or
scventy years ago are still drinkers, moderate or otherwise,
while those born twenty-five or thinty years ago are, to a very
inuch greater extent, abstainers. The average age of theab
stainers wuow living is thus very much less than that of the drink-
ing section of the community, and as a conscquence thcaverage
age of thosc who dic is also much less. Butit by no means
follows that the prospects of longevity to abstainers are not at

least equal to, if not superior to, those of maderate drinkers of
the same ages.

Another point that must not be overlooked is that those mod
erate drinkers who are dying now at advanced ages are in
reality the survivors from the last generation ; and in order to
get the average age at death of that whole generation, it would
be necessary to include the numbers of young men who were
born about the same time, but died in youth or carly manhood.
No deduction can be drawn merely from the ages at death of
those only who have survived to this generation. If the youny
men of the present day were drinkers to the same extent as
their fathers, they conld perhaps take the ; iace of their deceas-
ed parents, and thus allow an average to be struck ; but, as we
have seen, this is not so, and a comparison becomes itmpossible.
To ignore those who died years ago in carly life would beas
reasonable as to argue that the high average age at death of
those who have survived the American civil war is proof that
that struggle had no effect in shortening life.

All that the figures do really show is, that abstainers are ap-
parently as a class younger men than drnkers, and that the
total abstinence cause lhas thus the advantage of having a
larger proportion of youth and vigor ou its side.

Yours truly,

. T. B. MA CAUTLAY,
MONTREAL, April 20th, 1894.

@;nte_ﬁ and

dieus,

_ The Commercial Union lLas commenced the erec-
tion of a new building for hiead offices in Cornhill,

The London aqd Lancashire has reinsured the
business of the Umtqd Statcs_Firg Insura nce Co. on
the Pacific Coast outside of California.

An * Insurance Man’’ is defined by Mr. Id
Browne as one who understands the art of gefting busi-
ness, and the * underwriter'’ as the man who knows
how to write it.

The Directors of the Caledoniar Insurance Co.
havedecided to recommend a dividend of £1 per share,
free of income tax, payable by half-yearly instalments,
on 15th May and 11th November.

A Bill has been introduced into the New York
assembly to compel the policy-holders of all life assur
ance companies to elect a committee of five of their
number to examine the condition of the company every
year.—Good !

The Guardian Fire and Life will remove from
their head office in Lombard Street to temporary
preniises in Prince's street, pending the ercction ofa
new building on the present site 0 cost between
£30,000 to £.40,000.

Superintendent Pierce of the New York Insurance
Department strongly recommends the passage of a
Jaw to suppress asscssment endowment concerns, which
he characterizes as ** irresponsible and dishonest con
cerns founded upon a delusive and dangerous assump:
tion, full of peril to the people.”

Commissioner Mansficld, of the Insurance De
partment of Connecticut, suggests that in cases of
co-insurance the company and the insured should
agree upon the value of the property covered at the
time the risk is written when practicable, as it is casicr
and more satisfactory to do so before than after a fire.
This is rather difficult.
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Exorbitant Commissions continue to rule, despite
the professed desire of companies to adopt more reason-
able rates. Cirenlars have been scattered broadcast
by two New Yark Companies, one life, the other fire,
the latter offering 3213 per cent. on all business paid
tor within thirty days.

Assurances terminated in the companies reporting
to the New Vork Insurance department have nearly
doubled during the Jast five years, whilst the business in
force hasincreased only a little more than 30 per cent.
Lapses and surrenders are mainly responsible for this.
\When will the giants learn that the retention of exist-
ing bus)inc&s is of more importance than the acquisition
of new ?

Another fraternal assessment concern is in
difficulty. Qver 2,000 of the “ Upchurch National Acci-
dent Association ” of Chicago, a brauch of the Aucient
Order of United Workmen, allowed their certificates
o lapse in 1893, and aspecial levy of $3.00 per member
has been made. “ Ifthis callis not promptly met,” says
the secretary, “ it will be necessary to wind up the
business-of the Association ;" which means,according to
arecent decision, that the ntembers will be compelled
to pay up, whether they like it or not, in order to meet
accrued claims.

The following table shows the increases and de-
creases in bank notes in circulation, current loans and
people’s deposits int March, as compared with February,
for the past five years :

Current People’s Bauk notes

Loans. deposits. in
circulation.
1800 aiean teenne 7 $2,716,152 I8 417,126 { $1,077,207
1898 eeseeseeses & 1,686,670 i 2,910,278 7 1,094,912
1892 uueee ceones 1 3,530,273 f 752,807 { 227,030
189300cecescecee £ 7,194,440 d 1,725,233 I 452,043
1898 0iesveeneoes 4 2,810,190 § 1,010,963 i 99,340

i Increase, d deereaae,

Laporte, Martin & Co.’s fire. Followiugisa list of
the insurance losses which were incurred at the fire at
.\{&srs. Laporte, Martin & Co., of this city on the 26th
ult. (—

On Bailding,  On Stock
and Fixtures,
ANiancCeesace si sonnce sonans £5,000
Caledonian....cecae « seanas cveane 2,500
GuUardiaitteeee coveencnssneans 85,000 10,000
Hartford . veseecosacases vaas ceease 10,000
Lancaslire. . oe ceeees onoecons cavens 5,000
Londonteese caes cennes ceansns 12,000 71500
Manchestereees secess cnanses PR 10,000
MutueHceesceie veneonsoen e $,000  .eseen
North Americat ceee cocanenas cesece 10,000
QUECI e et sveien canene cmonan cecene 10,000
ROYaleeeeaerintieeerane serenas 15,000 20,000
Total .eeo convee R40,000  £90,000

.-}lliauge-—()u Dank GXUNCS, ClCaseerere sons cacancsnse §1,500
Guanlian—On barber's shop, AboOULeeee cvee cavesecrnn. 500

INSUTANCE J0SS A8 ABOVE . eevas venasnae sovsvnnans annnne 152,000

Total loss will amount to about ..ceuee ... £150,000
and the Jusurance 10ss as above, cevess ooo 131,000

. Ot course the companies above mentioned had their
lines considerably reduced by reinsurances.

PERSONAL MENTION.

MR, EowaRw “URouT of the Monelary Times was a visitor at
our sanctuut on the 2;5th ult.

Mg, J. H. Boomeg, Canad’m manager of the Manchester,
spent a few duys in Montreal last week,

MR, Joux STRACHAN bas been appointed District Represen-
tative for North Yorksh ve and the Tees for the Sun Life of
Canada.

Mg, T. TowNSEND, formerly with the London and Launcash-
ire Life, has received the appointutent of Manager to the Sun
Life of Canada at the Yorkshire branch.

Mz, 1 H, Hubsox, Canadian manager of the United Fire,
left ou the 23rd ultimo, on a tour to Mamtoba, the Northwest
Territories and British Columbia in the interests of lhis Cotn-
pauy,

Mg, . I Porag, who for the past five yeurs bas hield the
position of Inspector at thie IHead Office of the Sun Life (Iing.),
has been appointed London Superiutendent of agents for the
Suu Life of Canada.

Mg, A. GiLties Ssut has resigned his position of Manager
of the North British & Mercautile head office, and the Secre-
tary, Mr. P. R. D. Maclagan, has been appointed his successor.,
We congratulate Mr. Maclagau ou this well-deserved recogni-
tion of his responsible services in the past.

Mg, J. K. Macpvonarp, wanagivg director of the Confedera-
tion Life Association, Toronto, paid a flying visit to Moutreal
on 1st just. Mr, MacDonald looks as hale and hearty as when
we Jast saw him two years ago, and it is evident that he is as
conservative in the care of his health as of the interests of the
Confederation Life.

Mg. A.J. ReLTON of Loudon, fire manager of the Guandian
Assurance Company, who is at present in the Uuited States
looking gencrally into the business of the Company’s branch
there, paid a visit to Montreal on 23rd ultimo. He expressed sat
isfaction 2t the results of the Cauadian business of the Guardian,
Mr. Relton’s policy of familiarizing himself with the details of
the Compauy’s business in different partsof the world is a good
one.

Mi. Joun KENNEDY, late manager of the Albion Fire Iusur-
ance Association, bas cutered into partnership with Mr. C. D,
Hanson, as general adjusters.  Both of these gentletmen are so
well known it the insurance profession that it is not ncc-
cssary to say anytbing of au introductory nature. We wish
them cvery success, aud congratulate the companies generally
upon having the services of such reliable and competent men
available.

Mk, Jout~ R, HEGEMAN, president of the Mectropolitan Life
Insurance Company, the largest industrial officc on the conti-
nent, celebrated his fiftieth bisthday on the 1Sth ultimo, and to
wmark the occasion aud their good-will and wishes, the agents
presented him with nearly nine million of new business, the
work of a single week., Mr. Hegeman is one of the veterans
and recognized heads of insurance business in America, aud is
esteerned for his many persoual qualitics as for his knowledge
aud ability.

ACTUARIAL LEXAMINATIONS —it the recent annual examina.
tion held at Momtreal in counncction with the Institute of
Actuaries, Londan, the following candidates presented them.
sclves:—Parnt L. (Students), Messrs. J. A O'Reilly, lusurance
Department, Ottawa ; A. B. Wood, B.A, Sun Life, Montreal.
Part I, (Associates) Mcssrs. R. Henderson and W, J. R. Mc-
Minn, Insurance Department, Ottawa ; ¥, H. Johnston, Confed-
eration Life, Montreal. Part 111, (Fellows), Mr. A.K. Blackadar,
Insurauce Department, Ottawa.  The examinations were con-
ducted under the supervision of Mr. R. W, Tyre, manager of
the Northern Assurance Company.
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PALATINE INSURANCE COMPANY.

‘The Board submits to the sharcholders its report and state
ment of accounts for the year ending Decetnber 3ist, 1893-
The net fire premiums amounted to £78y,422, the losses being
£540,726, ratio 68,3 per cent.; and the net premiums in the
aceident department were £37,972, and the losses £18,173, the
ratio being 47.9 per cent. It has been the aim of the Board for
somie time past to largely reduce the interest of the Company in
foreign re-insurance business, which, though \)roﬁtable enough
for a period, has, with some exception, ceased to be remunera-
tive, and shows no sign of improvement; and an expansion of
the general business of the Company in carefully selected direct
risks is_now taking the place of the income relinquished.
Althoug last year was again an abnormal one in respect of the
numerous aud severe fires which occurred, and the ‘¢ Palatine
shared in the conmon experience, vet in the consolidation of
the business and the change above referred to the directors see
much cause for enconragement,
the revenue account is £289,138 nis. 1d., and the directors
recommend a dividend at the rate of 71% per cent. per annum,
frec of income tax, of which 25 per cent. (on £172,000) was
paid in October last, If approved, the warrants will be issued
payable on the 16th proximo. The Board also proposes to
write off one-half, say £2,310, of the part cost of businesses
purchased, leaving 268,928 tis. 1d. 10 be carried forward.

REVENULY ACCOUNI I'OR THL YEAR ENDING JIST DUCEMBRER, 1893.

£ FA
‘T'o Balance from Revenue Accott
1802 vuuverere vanees ssnans .2:.188,056 16 7
¢ Less dividends paid for

s. d. s, de

1802000s cencne seanes s L1200
¢ Less amount written off

part cost of businesses

purchased...oee caeens 2,310

——— 15,210 O ©
—————173,776 16 7
L

“ Premiuvim on 50,000shares issued to the share-

holders of thr United Fire Insurance Com-

pany, Limited.ceeeaeriiis viiiiioeiiananns

Firve departiment—

To premiums after deducting re-insurances. ...

< 1terest and dividends on invest-

75000 0 ©

750,422 4 6

TICHES. cee vtes tavnes soesesessalldO9 9 2
¢ profit on realization of invest

MEISieeevaee covsee sarnas saee 712 7 7
“ fransfer fees. oo iiieeecnn. . 2 7 0

. 14813 3 9
Accident depariment—

‘To premiums after deducting se-insurances... 37,972

——— — t— c——

£1,080,685 10 3

4 s. d

Fire department—
By losses after deducting re-insurances and
charges belonging theretoeescis seeevaass
¢ Dircctors’ fees.vieeseseeaes 1L,S00O 0 O
¢ expeunses of management,... 38,227 9 7
<« commission and agency char-
af i HCSeonuos ... 162,102 4 S
“ Forcign, Colonial and State
LANCS caceoe sanane sassves

540,726 10 4

1,108 2 3

——

cee

223,237 16 6

The amount at the credit of ;

“ stamp duty for increase of capital.eeees oo 500 10 o
€ DONUS TEUINS . eeess crsess cosrne cosoaaeas 1,053 49
Accident departinent—
By losses, after deducting re-insurances. ... 18,373 47
“ expenses of management.... 9,499 6 9
¢ cotnmission and agency char-
BCS.eeese cecns seseesaasnss 8056 6 3
—_— 18,155 13 o

O BAlACt coteee csoscenns secasasrsasesenn

289,138 11 1

£1,000,985 10 3
BALANCE SUEELD FUR THE YEAR EXDING 31ST DECEMBER, 1893,
Liabilitics.

4 sod A S 4}
To shareholders® capital—136,000
shares of £1o each, on which
£2 per share has been paid
UPueoesosscssacs ssanes 1440272,000 O O
¢ Calls paid in advance.. ...... 61 o o
e—————— 272,064 O o
“ Balance of revenue account
as 8hOVe. .ot vuevverrnsonn.. 289,138 11 1
Less interim dividend paid

October, 1893..cs cevanese. 4,360 0O

. 284,838 11 1
“ Qutstanding losses..eveea.s.190,658 0 1
¢ Amount owing to re-insuring

COMPANICS et ene soesnanenase 7,009 17 O
« Agents’ and officials’ commis-
SION . et cesatetracnncanncaes 4,377 25
—_— 202,674 19 6
£769,677 10 7
Assels.
£ s. d.
By iuvestments—
In railway and other debentures and prefer-
€NCE SLOCKS ouues cossve savese consse soess 203,072 7 O
“ colonial and foreign government and muni-
cipal Securitics.covisvviircvencuoooas case 216,245 9 1
“ first mortgages on property within the
United Kingd Meeee cociee cinneecncsnens 17,500 © ©
¢ first mortgages on property out of the
United Kingdoim.eeeoe vovieecane vaveens 10000 0 ©
“ house property it Londotteeee vaee cangesos 21,743 6 10
By furniture at head, London and
branch offices..eacees covees 3015 17 2
¢ head, Jondon and branch
offices lease and alterations
ACCOUNL cen it ceve cencees 758547 17 O
. 110,663 14 11
t Loans on railway, ctC.,stoCKS.cvevesecanas 1,601 ¢4 2
“ outstanding premiums and agents’ balances
(priucipal { forcigu in course of collection) 173,443 ¢ 2
¢ Interest and dividends on investments ac-
crued but not die..c.ove ceveee ceennnnnn. 4,495 15 ©
# Guaramee ‘pxcmiums owing by other offices 3,758 10 4
¢ Part cost of busincsses purchased.e., ..o.. 4,021 0 o
« Cash at bankers—Deposit ac’t.£7,851 4 4
Current ac’t84,909 2 2
. _— 92,760 6 6
CCREIMS OWINLG, CLC.cee savant cavsaecsnossas 224 15 10
¢ Cash in haud, at head office and braaches. 427 19 ¢

Dy ——

£759,677 10 7

LANGAS I
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INSUAANREE EUWPANY aF ENSLARND.

CanADA FIRE BRANCH, HEAD OFFICE TORONTO.

J:. G. THOMPSON, Manacer
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UNION BANK OF CANADA. o Q
Sats 1563, HEAD OrricH uebhecs
Fatabllshied 18 Paideup Capltal, $1,200,000. '

Predd DIRECTORS, B, J. Price, Vice-Prerd
\! Thomsan, Presfdent. . J, Price cesPreefdent,
IAI::n\.'c'\lw?xos. .\lc(;m’evy, R. Giroux, . C. Thowmeon, TN Itale.
E. B. Webb, Cashler,
FOREIGN AGRNTS,
lon—"rhe Allinnce Bank Limited. Liverpool—Lank of Liverpool, Limitod.
Inm‘\q(uw York.—Natlonal Park Bank, llosm-l.lncoln N‘atloual Bank.
Minneapolis—1irst Natlonal Bauk,

. ‘ llll.\.\'clmi-[ ekl Montread

andria. £0qN018, Merrlekaville, Montrea

3:3“-._ Quoboe Stiths Falls, ')‘omnto.'
Winnipeg. W. Winchustor, Lethhridge, Alberta.

MUNICIPAL DEBENTURES
QOVERNMENT AND RAILWAY BONDS.

INVESTMENT BECURITIES,

BOUGHT AND SOLD
{nsurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.

. TN T e

Debenfures and otller‘deslrablc Securities purchased.

CANADIAN BANK of GOMMERGE

HEAD OFFICE, TORONTO.

Pald-up Capital, - $8,000,000 Rest, - - - 81,100,000

DIRECTORY,

JouN I, Davinsox, Esq., Vice.P'res,
George Taylor, Esq,
Matlﬁew lzegg;\n (i-lsq.
ftobt, Kilgour, Li.D.

Gro, A. COX, Esq., President.
W, B, Hamilton, Esq,
Jas, Crathern, Esq.
Johm Hoskin, Q.C,, LLD,
B, E. WALKER, General Manager. o, H. PLUMMER, Ass't Gen, Manager,
AL IrELAXD, Tospector, @G, pre C. 0'GRrAbY, Ass't, Inspector
Now York—Alex. Latrd and W Gray, Agents,
ToROMTO~11cad ORcs : 1923 King Street West, City Branches : 712 Queen
Street East, 450 Yongze Street, 791 Yongo Street, 266 College Street, $# Queen
Street West, 399 Parltaunent Steeet, 163 King St. iast, Toronto Juuction.

BRANCIIES,
Allca Cralg 1 Chatham Jarvia ¥ St. Catharlues) ‘Thorad
Ayr Colllngwood | london i Sarnta Walkerton
Bagrio Dundag Montreal ! S, Ste, Marle | Walkervillo
Bellevile ! Dunurille l Orangeville ’ Seaforth Watcerloo
Berlin : G: Ottawa Simecoo Windswyr
Blenliclw | Goderich YParls Stratfond Wooidstock
Brantford | Guelph Parkhill Strathroy Winnipeg
Cayuga Hamilton Peterboro®

Montreal Branch—Main Office, 157 St. James St.,
A, M, Crombie, Mamager, J. L. Harcourt, Asst.
Manager. City Branches: 19 Chaboillez Square,
aud 476 St. Lawrence Strect.

BANKENS AND CORRESPONDENTS,

GREAT BRITAIN~Tho Bunk of Scotlaml,
12014, C111NA and JArAN~The Chartered Bank of India, Australiaand China,
Panis, FRANCE=—1 821 Fréres & Clo,
AUSTRALIA AND NEW ZiALAND=Union Bank of Ausiralia,
Biicsskls, BRLQIUN~-.d. Mathleu & Fils,
New YORK=The American Eachango National Bank of Now York,
SAN FrraNcisco—=The Bauk of British Colunbia,
Cieaao~"The American Exchiango Nationzl Bank of Chicago,
Bririsi Coruststa—The Bank of Biiltixh Columbia.
HAMILTON, BERMUD.—The Bauk of Bermuila,
RisosTon, JaMA1CA—Bank of Nova Scotla,
DuLyrn—First National Bauk,
HaxpurG—~Deutsche Bank,
Commercial Credits fesued for nac in all parts of the world, Exceptional
factlities for this class of Lusiness tn Furopo, the East aml West Indios
China, Japan, South Amorica, Australls, aid Now Zealaud.

Travellers Circular Letters of Credit issuod for use in all parts
of the World.

THE

ANADA LIFE

Assurance Company

flead Office, - lamilton, Ont.

T ————

Established 1847

$14,300,000
$2,500,000

CAPITAL and
FUNDS over

ANNUAL INCOME
nearly

Sum Assured over $62,700,000

President, A. G&. Ramsay. Secretary, R. Hills.

Superintendent, W, T. Ramsay.

——— o s - e et o el

—_—_——e P e

Steam Boiler & Plate Glass Ins. Co.

OF CANADA. Y

Head Office, - LONDON,

On*.

cribed Oapity), $200,00
—— qUeWINIeA0D) und

Subs

* DIRECTORS,
E. JONES PARRE, Q.C., President. . Au FITZGERALD, Ee., Vice-Pres
Hox, DAVID MILLS, Q.C., M. P, (Precident Imperial Oi1 Co.)
(Ex Minister of the laterior,) TOUN MORRISON, Ey,
T. H. PURDOAL, E<q., London, (Ex Governon Bratish America Aw'ce Co.
J. U KILLEY, Hamilton, Ont, JOHUN FAIRGRIEVE,
Consulting Engincer. Chief Inspector.

JAMES LAUT, MaNAGER.

Our Steam Boller Policy covers alf lots or damiage to the Roilers ; also
to property of every kind au the premises, or clsewhiere, for which theassured would
beliable tn case of anexp! ,and § regular inspection by an expert engineer
duning the time that the policy is in force.

Our Plate Glagy Pollcy covers all loss through breakage by accident of

Plate Glass Windows, Mirrors and Show Cases,
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DO YOU READ?
Then send for Price List of ___
ENCLISH PERIODICALS

To ROBERT A. THOMPSON & CO.
4 Beavexf Hall_ H_ill, Montreal.

STRAND MAGAZINE, .. .. 81.44 per aunum
TIT BITS, 1.00. GOOD WORDS, 81,44.
POSTACE FREE

AN other Englnh Pejodicals at similar prices.

Tuc GURNEY-MASSEY Gomeany,

{(LINITED,)
388 & 387 St. Paul §t.,, MONTREAL.

Founders and Wholesale Manufactuvers

Of'

Hot Water Heaters and Radiators,

t Cookling Ranges, Cast Iron Rangew, Keglsters, lron Plpo, Flttiugs
sm‘is‘lnks. l’ﬁunbcrs' suppiies, Hot Alr Furuices fot Cont und Wood, &
seates and Welghbyge Machines,

Agents for Canadn Ncrew Co,and iintnrio Lend & Barbh Wive Co.
Wo fuvite specia) attontlon to our Locks, Kuobs, Xe,, the tinest of
this uo of goods mnufaciured fn Cianadu,

A BOOK OF RARE VALUE.
FIRE INSURANCE COMPANIES and SCHEMES
ESLABLISHED AXD PHOSKCTED IN
GREAT BRITAIN AND IRELAND
During the 17th and 18th centuries ; with some particulars respecting
Charles Povey, the mopriciar of the Sun Fire Offlice, his

writings and schemes,

By FRANCIS BOYER RELTON,

Late Searetary of the Sun Fire Office,  This book, just issued by the
London publishers, is of great historic vaine, containing information
never before publiskad, and shonld be in the hands of every underwriter
and in every library. It as a large octavo volume, and the edition
limited fo 250 copies. ‘The price is $6.50. For sale in Canada
exclusively by the

INSURANCE & FINANCE CHRONICLE,
MONTREAL.

INSURANCE AND FINANCE CHRONICGLE

New anp EnLARGED EDiTION, 1894, OF
HOUSTON’S MANUAL

An entirely new and 1evised edition of the above Manual is now in
the press, and will be ready for delivery on or before April 1st,

This book comains 1he rates on all the plans of the different com-
panies actively doing the business of Life Assurauce in the Dominion
of Canada, also complete Interest and Discount Tables, valuable Pe-
serve Tables on the Hm 414 basis, 2 complete exposé of the fallacies
of Assessmentism, and a Compendium showing at a glance the restrie-
tivns and privileges of the policies issued by the various companics,

About 120 pages of handy infermation. Price, 81.50.

Qrders solicited.  Address

Insurance & Finance Chronicle

1724 NOTRC DAME STREST,
MONTREAL,

DEBENTURES.
Government, Municipal and Railway.
HANSON BROS.

TEMPLE BUILDING, MONTREAL.

Messrs. HANSON JSROS.. always have on hand
large blocks of

GOVERNMENT AND MUNICIPAL DEBENTURES,
suitable for deposit by Insurance Companies with the
Dominion Government at Ottaw s, or for other trusts, and
are always rcady to purchase fiist class INVESTMENT
SECURITIES of every description.

BAR-LOCK TYPEWRITER

Permanent
Alignment

Visible
Writing

THE MODERN WRITING MACHINE

Has speeial features hossessed )3 2o other typewriter,
Unlimitead Speed, Powerful Manifolder, Light Running, Durable

o vt ——

Call ar send for deseriptivo cataloguo.
CHARLES F. DAWSON, Mercantile Stationer,
232 St, James Strest, Montreal

The JAMES ROBERTSON CO., Limited,
METAL MERCHANTS ====

AND MANUFACTURERS OF
Lead Piping, Shot, Compressed Lead Elbows, Putty and White Lead.

Specialty in covering Electrie Wire with White Lead,  Also

Circular Saws, Gang Saws, Crosscut and other Saws,

Office, 144 WILLIAM STREET,
Works, Cor, WILLIAM and DALHOUSIE STREETS
MONTREAL.

FIRE INS. *HARTFORD* COMPANY

ESTABLISHED - - . <
HARTFORD, CONN,
CASHE ASSEDS, $7,109,825.49.
Fire Insurance Exclusively.
GEO. L. CHASE, President P. C. ROYCE, Secretary
JOHN W, MOLSON, Resident Manager, Moutrea),

1810.

A LIFE INSURANCE POLICY

-IN THR=—

NORTH AMERICAN LIFE ASSURANGE ¢0.

HEAD OFFICE, TORONTO, Ont,
UNDRR TIE

COMPOUND INVESTMENT PLAN,

GIVHS THR INSURER THR POLLOWING OLTIONS:

Of sclecting a period of 15 or 20 years, and after ten annual pre-
miums have been pad thereon, if desired, the remaining premiums will
be Joaned by the Company to enable him keep the policy in force, In
case death occur during the first ten yeacs, the full face of the policy
is payable ; if after that, and within the investment period, there will
be payable in addition, 3 mortuary dividend of the t1th, and subsequent
premiums paid thereon.

If he live to the completion of the investment petiod, he can, on
sursender of the palicy, take out a Paideup policy (payable at death),
the Cash value, or a Life Annuity.

To those deswous of obtaiming further information, or of sccuring
an agency for the Company, full particulars will be fumished on ap
plication to DR, AuLT, the Company’s Manager for Quebec, 62 St.
James Street, Montreal, or to

WILLIAM McCABE, Managing Director.
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NTARIO MUTUA

ife {dssuratice Company

Extends to its and  Medical Lxaminers

throughout the Dommion of Canada its sincere thanhs
and hearty congratulations on the satisfactory rosuits of

Agents

last year. Our New Business written exceeds

Three Million Dollars

making the total in force over Seventeen and a Half
Millions, on which the mottality for the year was only
$102,000.

These figures bear substantial testimony ta the energy
of Agents and the skill and care of our Medical Exami-
ners, and will not fail to be noted by the insuring public
.- evidences of a safe, progressive and profit-making
Company.

The Year 1894 will mark the 25th vear of the
Company's history, and will be signalized, we trust, by the
same energy, care and prosperous results as have con-
tributed to the Company’s success in the past.

Wishing you all a happy and prosperous New Year,

Wm. Hendry, Mlanager

Waterloo, Jan. 151, 1894.

THE MERCANTILE

FIRE INSURANCE COMPANY,
INCORPORATED 1878 :————

Head Office, - - - WA’I‘ERLOO ONT.

— ———

SUBSCRIBED CAPITAL - 8200,000.00
DEPOSITED WITH DOMINION
GOVERNMENT - 50,079.76
The Rusiness for the past seventeen years has beon @
PREMIUMS received - - - - $1,202,356,65
LOSSES paid - - . - - - 663.459,60

LOSSES IROMITLY ADJUSTED AND IALID,

l.E. BOWMAN, President. JAMES LOCKIE, Socretary
JOHN SHUH, Vice-President.! T. A. GALE, Inspector.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

ESTABLISHED XIN 1863 ——

Head Office, - - - WATERLOO, ONT.

| TOTAL ASSETS - - $322,892.20
16,704

POLICIES IN FORCE - -
Intending Insurers of all classes of fnsurable proporty bavo thoe option of

» intarieg at STOCK RATES or ou the Mutual Syatem,
. CHARLES HENDRY, C. M, TAYLOR,
President, Secretary.
JOHN KILLER, CEORCE RANDALL,
Inspector, Vice-Fresjdent.

!
!

150fl Telophane 1HOS, Cablo Address: * INDIES "

C. R. G. JOHNSON,
ABENT."---"s- FIRE INSURANOE,"""‘"' ‘BROKER,

Montreat Ageot,
BRITISIT AMERICA ASSURANCY CO,,
AGRICULTURATL, INSURANCE CO., 08 WATERTOWN,
CONNECTICUT FIRE INS, CO, OF HARTEFORD, (mm.
\pm!nl (,lt\ \;,uut,
UNTON ASSURRANCE SOCIETY O UNGLAND,

Offlces: 42 ST. JOHN STREET, MCNTREAL.

JAMES P, B BAMF’ORD
Gieucral Laguvance Agent and bml\u

BEPRFSENTING
LANCASHIRE FIRE AND UFE INS. CO,
- SUN FIRE OFFICE.

Speciat fuilities for ;-hcm% curplus a\d excess lines of Fire Insarance
1or wut ~ide agents,

Ooffices: b1 St. Franccls Xavior St., MONTREAL.

- ——— -

JAMES P. BAMFORD, Agent.
MARKS

PATENTS .. 1%

TRADZ
F. H. REYNOLDS,
Ssiicitor, Comusellor and Bxpennin ., PATENT CASES,
Temple Building, 185 St. Jamcs Street,

Teiophone 192. MONTREAL.
Applications Rejreted fu atlier lands and corplicated cases successfolly solieted,

" FIRE.

i
i
i
)

A BROWNING.

Fnsurance,

British Empire “:":‘_‘_":'} - = MONTREAL

Tolephone, 17438

REPRESENTING:—Nertbern Fire dssaranee Co. & Lritich Empire Yatua) Lile 1sizpapee
Surplus Lines placed wmx Hx\l Gl ass Forelgn Compautes.

E
Sir Donald A. Smith, K.C.M U ' NCE:
R, B. Angus, Eeq.
ACCIDENY

LIYE

5. 1, Greonshiolds, Brg.,
F. Wollerstan Fhoms, 1357,
MARINE

CHARLES . HANSDON,

Insurance Adjuster and Inspector,
IMPERIAL BUILDING, MONTREAL.

TELEPHONE 1131,

SCOTTISIt UNJON & NATIONAL INSURANCE €O. of Edinbuigh

'NORWICH UNION FIRE INSURANCE SOCIETY,
"BASTERN ASSURANCE COMPANY,

WALTER KAVANACH,

CHIZY AGRNT

GENERAL AGENT

For the Province
of Quebec.
117 St. Francols Xavier Street, MONTIREAL,

O. LEGER____-

Manager French Department of

TRE SUN LIFE ASSURRNCE (0.,

Room 7 Sun Life Building,
MONTREAL.,

JEDWARD L. BOND, General Agent for Canada,

BRITISH AND FOREIGN MABINE INSURAKCE (0.

Capital and Surplus Asscts, $7,869,000.
Tssues Upen Policies to Importers and Exporters.

MONTREAL.
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Grisw (il d)s— Fir;erzlxr;d;rou;;i‘ters' c AL E D o N I A N ’

Shoul be i the hands of overy fire underasiter  Limited number | i N S U RAN C E CO. O F ED l N BU RGH

of Coples left, For saleat thoOmMlesof . . « & v & v 4 o o &
THE INSURANCE & FINANCE CHRONICLE ESTABL!S“HD ISOS-
Price, $10.00. o o sostiae. - THE OLDEST SCOTTISH FIRE OFFICE

THE
GREAT = WEST

Life Assurance Co.
Head Office - - Winnipeg

Ao attentlon of the Insuring public and live progressive agents is
callid to tho following reasons for sclecting this Company s

First. It §s the onty Canadlan Company giving itd policy-hiolders the
security of a fonr per cent  reserve; all others without exeeption reserving
on a lower standard,

Second, ‘Thu policy contract is as liberal as any issued, Norestrie-
tions 2% to reshilence, travel or occupation, and incontestablo afterono year, |

‘Third. The premium rates are low aud the cost to the poliey-holder
iscertmn to be less than i any other Company becauso i better rito of
iateresl can be earnad in the West than at tho home of any other Company,

Fourth, Lvery de<rable plan of insurance §s issued from the low
priced * PPAY A8 YoU Go® plan to the shortest single premium endowment,

Agents wanted i nnrepresented distoets  Application may be made
atthe HEAD OFFICE, WINNIPEG, or to

Alexander Cromar. i s S S Smoo,

SUN "moe

FOUNDED A.D, 1710.

CANADIAN BRANCH.

45 St. Fraxcors Xavier 1., MONTREAL

LANSINC LEWIS,

Manager.

INSURANGCE COMPANY
(Of Hartford. Conn.)

. —_ESTADBLISHED IN 1834, -

BN

CANADIAN BRANCH.
Full Deposit with the Dominion Governmeat.
tHead Office:
114 St James Street, MONTREAL.
SMITH & TATLEY,

€. 3. ST - 1. W, TOILXY
Managers for Canada.

Applicauons for Agencies solicited,

FEAD OFFICE: PROVIDENT SAVINGS LiFE ASSURANCE SOBIET;

OF NEW YORK,

Nincteoenthh Annual Statement

‘T'ransacts Fire business only, and is the oldest purely fire

oftice in the world. Surplus over capital and all habihues FOR THE YEAR ENDING DECEMBER 3tst, 1893,
exceeds $7,000,000 TACOMC. st saeeseanneerenveraneraneaenc 2,1490,850.61
Paid Policy-holders. covees cosese sove canases  1,833,78:3.25
CANADIAN BRANCH: Total Expenses of Management..ises ceeene 442,767.61
GrOSS ASSELS coae cevvaeninnacecossnacenes . 1,5106,271.82
15 Wellington Street East, - Toronio, Ont. ' Liavittics, Acturcics 4% Valiaton, oo onee  SOLOEEAT
Surplus, ACtURTICS' 3% cevesosees canvee sene 714,3213.05

H- M. BLACKBURN, Manager. Policies issued in 1893 .vvvee caver crveecnse 23,669,308.00
| Policies in force December 31st, 15930 .0 ... $8,201,234.00
W. ROWLAND, Iuspector.

$30,000 deposited with the Dominion Gouv't,
ACTIVE AGENTS WANTED.

‘This Company commenced business in Canada by

depositing 8300,000 with the Dominion Government ,  R- H. MATSON, General Manager for Canada.
for sccurity of Canadian Policy-holders. Head Oflice, - < - 37 YomgeSt., Toronte.
1850—- -- - @ —— PP R o I =1 e e . —— 1894

United States Life Insurance Co.,

IN THE CITY OF INEW YORXK.

OFFICERS: . omn .
‘Gl%p}'tlc‘l?lll’(‘lPUl{FOICD, . . . President, FINANCE COMMITTEE:
CoRFRALRIGH, . . O . . Seraery. || GEO. G. WILLIAMS b, Hani.
A NUEELWRIGHT, L i oo . GEO. G. WILLIAMS, . . | /et Chem. Nat. bunk
WML TUSTANDEN, T T T T T Tetuary. ¢ J. TUCKE -
ARTHUR C, PERRY, © . . . . . gen |JOHNJ. TUCKER, . . . . . . Duile.

JOHIN I AMUNN, . . . . Medical Director, || E. 1. PERKINS, Jry . Prest, Lmperters* and Traders' Nat, Bonk,

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which zives to the insured the grestes

10-sible amount of indemamty n the event of deatit, at the lowest possible wesent cash outlay ; and the G SED INCOME POLICY
which embraces cvery valuable feature of investment insumnc«l:, an “ yiand the GUARANTEED INCOME 1'O

v Vol very ble { ¢ 1 which w the cvent of adversity overtaking the tnsured may be used at
L?::':Ql\ll,liﬁf:k SECURITY FOR A LOAN, 1o the extent of the fall legal reserve value thereof, in a)c'cor:lancc \Suh the terms an{l condittons
Ot 0 $

G el \gents, desiting to represent the Company, are invited to address the PRESIDENT at Home Office.



