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Ail Commiiinc.illons ifltended for Tlia CuRÔoNtLi ,ntit ti n hattd flot later
thin, the soth and zsth ol the trioimth ta eccure t,ýertion-

.,Suiide A-\ action wvas recently brouglit in
.1 Suiid iliî ldiîxburgli Shierif Court by a

widow, to recover froin the British
Legal Assuranîce & Loani Conîpany the amîount of a
Policy 01n the life of ber lîubAnld Who hiad cornnxittied
suicide wlxile suffcriîîg froin Ilsofteiug of the brain.'
Vhie Court lield that the Comnpany wvas inot liable, finding
that death was Ilcaused by suicide " iii the scuse in
%vhieh the wvords wvere used iii the policy, andc that sui-
cide iii law siînply ineaut self-destruction. The case
opens up thxe question whîetlîer coînpanies should or
sliould not pay such daiis ? It secins to us tlîat the
usual distinction drawn between the irresponsible act
of au unsounld nîind and the deliberate oxie of a per.
feetly salle mani should apply in life assurance as well as
in ail other inatters. The latter is riglitly lield account-
able in laNv, the former is iiot. A dcraniged person xnay
kili another without incurring punishuxent ; wvhy should
lus act be penalizcd because it is directied. against Iiiim-
self? The argument comrnonly urged against the pay-
ment of suicide clainis, viz., that it is against public
poliey, does -.ot hold gaod iii the case of a derangcd I
nman. Insanity should be classed as a disease, the risk
of death frorn which in auy shape should;and nuay, safély
be assunxed by life coînpanies. On broad humnanitarian
grounds it would be poliei for theinta, do so. Ixxsaility
is of itself a sufficient misfortune to the assured and
his fanily, aîxd lias special clainis upon the considera-
tion o! assurance institutions.

1.' drawing attention to the start-
Suncoit, t4b Iiiig ainount of ire losses iii Massa-
reico lrp. cîîîîsetts il' 1893, Conxnissiolner

ýerrili ofltie lusurauce Departnxent for that State points
out timat the nxajority of theuxi were due ta preventible
causes, sucix as gross neglect and carelessness, and puts

forward several suggestions, whîiclî are <leserving of
notice, vith a v'iew ta rcducing the iîîcreasinig and ni-
iecessarv- iaste. Loîîg-tcrin policies, lie tliiuks, tend
to laxity ou1 the Part of the conmpaics iii inspecting
prol)crtics anîd ta carelessiiess on the part of thxe ilisured.
Inx lus opinion, iniproveniexit would result if terni busi-
niess were prohibited, and inspection muade counpulsory
befort the issue and rencewal of policies. Irhere is au
impression ii tlic nirids of saune of the bcst authorities
that terni policies are liot desirable, esl)ccially at the
current rates; aîid w'Iether Vint view be ini accardance
with the filcts or ul, tixe question is deserving of inves:,
tigatiou for future guidanîce. The unfavorable resuits
of fire underwriting of recent years demanci close ques.
tioning on the part of tue conipanies into their inethods
and practices, and tic objectionîs which nîay be ad-
vanced upox presuniptive grouids against teri busi-
nîess justify enquiry inta the relative experience of the
conipaîxies under tlîeir teni aîud alnmal policies, as re-
gards botlî the fire rate aîxd the ratio of losses ta prem-
iuins. Two otIxer suggestions tlîraw ont in thec coin-
rissioîicr's report are that the insured should ixot be
alloved ta obtain full inideîiixnity uxîder his policy if it
be prox cd that lie lias pcrsisteuîtly iîeglectcd ta keep his
property iii a prudent condition, as advised by tlue in-
spector, and tixat recovery for morte tixan sevcnty-five
per cenît. should be forbidden on a loss by fire starting
on the preinises. The formuer seenis ta us ta be per-
fectly defensible on the grouiid of publie policy, and so
also would the latter if npplied ouly iii casesw~liere tixe
lire lias been duc ta the carelesstiess oc neglcct of
the insured or bis fiamuly. Bath rexnedies, lxow-
ever, wvould be regarded as of a extrerue cliaracter Ly
the public, and oruly necessary to be rcsorted ta, failing
thre success of others less objectionable ta hocuxest insur-
ers. The Coixuiissioner advocates iuîvestxxg tixe police
or other officiais, witlx power ta rexuove any conditions
uponl prenuises tending ta fine froin carclessrxcss; or spon-
tancous combustion, or invitiîîg incendiaristr. The
idea is a good onc if il could lm carried out under pro-
per conditions, witlîont abuse of autliority or officions
interférence. Mr. L\Ierill couxplains t1ml, the undue
haste wvith whieh sanie coxupauiies hiave paid liasses bas
interfercd wvitl the investigation of fires provided by
lav, anud recommends tixat companies be prohibited
froni paying or advanciug upon a loss uuîtil after sucli
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inquests have been made. He believes that the know- tion in the rating of the sexes. A similar investigatiOfl

ledge that the insured must show an honiest loss before into the death rate of Canada would be interesting?

being entitled to recover would induce more care in its and possibly miglit prov.e useful as a guide to the as'

prevention. The practice of paying fiat commissions surance companies iu dealing with female applicantS.

upon premium receipts to, managers of companies

charged with the duty of accepting or rejecting risks

is also condemned, and hie suggests that persons should ASEILX neetu etr

be forbidden to hold the dual position of manager and Uikowi as. the annual reports of the Insurance

officer of a comipany. Evidently Mr. Merrillis ~5con- Commissiofler of Massachusetts 1

vinced that the state of affairs cails for radical treatmeîît the carefully tabulated information they contain i

as regards both the companies and the public; but reference to the origin of fires with lu that State. FrOffi

althougli his suggestions contain mucli force, it is to be the summary of tiiese published in his last report we

hoped that a cure mnay be effected by milder mieasures learli that nearly seveuty-five per cent. of the total fires

before appealing to some of the drastic remedies lie re- which occured during the nine years, 1885 to 1893, 1

commends. clusive, xvere attributable to îiîîe ont of the sixty fOtU

causes responsible for the aggregate. These af

THFE death rate among feniale lives ciassified as follows :

Female risks duigtlecudbaigpro s Cause. '93 '92 '91 '90 '89 '88 '87 '86 485 's5-9

luAsril. comnionly considered to be higlier Uuktiowî. 897 865 656 487 546 6o5 507 484 466 556

Inceudiary .. 273 280 -)03 251 235 231 256 289 278 239

thani that of maies of the saine age. That conclusion Defective chim-

has been based mainly uponi observations in the older tIey ......... 2;1 151 222 220 165 196 222 168 158 175
Exposure.. 257 234 239 143 477 205 183 210 204 215

countries of the world. Recent statistics, however, eoseo..3925282527 8[7î614186

raise the question as to whether the different conditions Careless use of
matches. 91. q 83 98 81 90 43 89- 92 48 75

obtaining in newer lands miay inot appreciably modify Fire-crackers .. 47 43 25 30 3 87 85 34 i
6  37

and even reverse the relative miortality of the sexes at Overhe't'd stols
allperods Inan nteesingpapr' eadbefre he or furnaces. 245 228 io6 i01 98 93 83 80 68 "0
ail erids. u a intresingpape red beorethe Childrenplayiug

Insurance Institute of New South Wales last year, Mr. withtuat lies 141 123 164 [27 116 89 75 54 61 9~

JJ.Dovey, F.I.A., gave the resuits of an exhaustive Ail other 55)

investigation of the death rate in that colony aud Vic- cue.... 5 2 3 9 4 - 6 2 55

toria during the decade intervening betweeii the census Total.. ... .. 365 3190 2892 2471 2490 2446 2238 1920 1S28 22,8

years 1881 and i891. These clearly show a higher A striking feature in this exhibit is the large and it

vitality among the gexitier sex at every age, as xviii be creasing numnber of fires due to 1'unknowîî" causes.

seen from the following figures representing the proba- will be seen that over twenty-four per cent. of the tot

bility of living one year (.,) and the expectation of belong to this class, and that for every ten arising fr0

life (ex) at quinary ages any other cause twenty-three are recorded as of untrac
able origin. If this experience is not peculiar to ti

MALES. FEMAI.ES. State, and there is reason for believing that it 15 il<

A -e (Ac) (e,.) (Pr) (e.,) the importance of the subject is deserving of more JOC

o................. 8672 47.79 -8832 50-71 attention than it appears to receive. The serioUS i1

.................... '9948 53.6! '9951 -55.92- caused by conflagrations of the kind demands il' t

10....................... '9974 49.61 "9977 5 .88 initerests of the public and the insurance conipail

15....................... '9970 45.21 '9971 47.46 alike that the strictest investigation should be l'la

20.......................94 41.05 95 43.31

25.......................93 37.20 ~9933 39.46 into the origin of eadh case reported. Too often spofl

30 ........................ 92 33.49 '9922 35.81 neolis combustion and electric iight wires are hieid

35 ................... 9908 29.80 -9910 32.21 sponsibie where fires are not in ordinary course direC

4o.................... .. -9886 26.21 ~9893 28.70 traced to the usual causes. A currelit miscolIcepti

45 .... ............... -9856 22.74 '9877 25.24 as to the danger attending the latter is pointed olUt

50....................~912 9.4 ~983 2.80 an interesting article contributed to Our contenipor

55 ................. 975, 16.33 ~9820 18.39 the Standard, by Mr. Hl. C. Cushing, jr., electrical
6o .... ................ 668 13.44 *9754 15-12 lictrofte Boston Board of Fire Underwriters.

65..........*9528 10.75 *67 12.01 setro
70....................... '9327 8.46 ~9440O .4 are sometimes attributed to electric-light wires lbe

crossed with some trolley or other highi potentiai W~

of e the deaths b en oti th t aostg prporiogoucountries ariseer wi e e tfrom bacci- thorouheghlys n m stprotected ats ris fitsacientrancey rotbyed aa tfusibleeby fu ibl

dents and intemperance, and enquiry shows that sucll whichi will biow out at any over-charge, thus dead

is the case in Australia. As miiglit be snpposed. the ing every wire in the building." The real daflgel

excessive mortality due to tiiese causes falis mainly up- his opinion arises from electrolytic action upoil gas

on he aie, ad o sclian xteitas o mre hanof- water pipes as the resuit of a grounded wire 5yste~

set the extra risk attaching to nîaternity. This conclu- electric street railway construction, and lie advOc'

sion is confirmed by the experience of the local life comn- the insulation frgiitlje grouind of the elitire electt

panies, some of whom accordingly niake no discrimina- circuit.
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DO UÀTEBU DISCIRIMINATIE 1

Discriminiatiott iti the rates of fire inisuranice is a1
subjeet titat we hav mor t:.anî once deait witlî, i, wu
trust, strictly impartial spirit, endcavoriug to show
thiat it is a question iii w'hîch both the inisurer and the
insured are eqllaflly intcrcstcd. WVe are tcnîpted to
return to the lopic once more front ain interview
%ve recently lîad with a wealthy alderman of tlîis city,
îvlio is connected, witlh a Society whicli lias just coin-
plettd a large edifice ont one of our principal thorougli-
fires. No ex pense lias beeri spared to tuake that build-
inig as niearly fire-proof as the nature of its variuus oc.
cupancies would permit ; and w'iîen finislxed the coni-
piis were rcquicsted to have tic block ilîspected, and
a special rate fixecl, givinig dit1e regard to thiepcnliarity
of its construction. The inispectionî was madle, and we
presumte a report hiatded in for the companies to decide
iîpon the rate of pretniuni to bu charged, but the resuit
or that decision> %we understand, lias beetn iiost dîsap.
poiuting, to samy the least cf it. 'llie aldermian above
alluded to called at ouT office, and askcd. us blunitly :
lfflilat is discriminiation in fire insurance rates ?" Neî'er
drcanîing Int a conunidruxn ivas being placed before us,
%ve replied witliout liesitation "It consists iii adjust-
inig rates according to the hazard involved.- "\Vroig 1
Thiat is not the aniswer," said the aldermant. Do you
give it tip ?" And vre rcplied we did, as we were ilot good
at riddles. "lDiscrimination iii rates," renxarked. the
aldertxiiu rsowly, " conisists iii this :If the risk cati be
conxpetcd for by the ML%-utuals, it nmeans fixing the preux-
itm to suit the inistred ; but if thiere 15 11o stich competi-
tioni, th preinii is fixed to suit the conîpanies." \Ve
dieuî etideavored to defend the action of Uie comîpati-
ies, ont the grounids that thecatres had always proved -vcry
hazardous risks; but it sceems tliat the thetatre iii this
liew building hardly caine uixder the category iu the
usurid acceptation of the terni, iniasinucli as the class of
etitertaininents to be perinitted liad to be considered by
a conuinittee, andi also supervised by the bislxop, so that
inucli of the danger arising front irresponsible travell-
ig troupes ivas entircly dlonc away with. The theatre

'vas also ctit off front the front portion of the building
by a brick: ival, îvith one or two fire-proof doors. The
enitire building is conistructed of incombustible mater-
ials, dlie iniside ivalls beig cither brick or terra cotta,
tlie ceilinigs of the latter are steel lathed, no wooden
latlis hiavinig been used, evenl the stairs being backed
thiroughiout by steel lattis. There are about five stand-
pipes coiinccted ,%,itli the city main, havhxg sufficient
liose iittached oit cach floor, and the front stores are
divided by solid brick iasw'ith ceilings of iron gir-
ders and terra cotta, so that îvith a serious fire in the
theaitte, thc stock iii Iliose stores would iii ail probab-
ilhty escape entircly or onily with a trifling (lainage.
Xp1rt front the tlientre and the Stores the building is
to liave wholly iîon-lxazarclous occiipancies-thecre
Ibeiiîg offices and a Iibrary. As regards the building
ilseif; tlitre is little cither to burui or to assist a fire. No
Stoves ire to bc allowed, ixor coal'oil lamps, and yct we
colnfess wc were surprised to learu that tîxe rate was
flxed at :atber more, tve believe, than on ait ordinary

pork packing and rendering establisl.amcnt, while the
stocks ixx the fire-proof stores are rited ilîier thani
those iii the usual brick buildings heated b>' stoves and
lighited by coal-oil-lainps 1 \Vlîivc euientally coin-
pared tliis ncw edifice with the Qticecn's Block, for in.
stance, vve could finid nîo justificationi for the stxall dif-
ferenîce in rates between tlîe two ; but our friend tli(
aldermani let the cat ont of tle bag, by explaining tîxat
the Society iras obliged to insure up to fifty per cent. of
the valtie. Here tiien iras thc truc inwardness, of the
rate fixed, aîîd ire canîxot admit tlîat sncb action re-
doutids to thc credit of thc conipanies.

XVe sliotild lhave thoughit it iras to tlîe iîîtercst o!
the insurance offices as iveli as thxe public to encourage
the eretioni of ait uîxusually good, class of buildinigs;
but it îrould appear froni thîe forcgoinig that there is
not xnuch advaxîtage to be gained by capitalîsts layîing
out their înouey i i luis îvay, so far as instîranice is cou-
cerned. \W are quite îvilliîxg to lîcar aixy explanations
tîtat the managers of the fire instiranice companies cati
give for wvlat seenîs to us an anoinaly, for at prescrit we
are of opinion tlîat nîo fair discrimîination lias been used
iu the rating of tlîe risk we lhav-e alludcd to, and we fear
tlie elfect will be to drive a desirable class of buildings
ont of the conntry for insuraxice, and the companies
would discover thîcir error ouily Mieni it wvas too late to
repair tlîe saine.

AMERICAN PREJUDIOES AGAINST ENGLISII
TRADE.

Werc tic evidence not before us in the forn» of
several of the leading jouriials o! Uic United States, ive
slioîld regard it as ixîcredible tlîat îvell--iîfornied
ivriters could discuss Uhc trade relations betweex Great
Britaixi and that counxtry iii the niaxner they have donc
.n recent -articles. If there is any ecooinic principle
more euîtitled. to be regarded as ain axioxu tîxan another,
it is this, tixat the trading transactions bctweeni two
countries are niutually advaiitageous. 'Variationîs ixx
tic extent of thiose beniefits they severall3' derive from.
international trade nîay exist, but tîxat they ecd are
profited, iii sonie degree, by ait interchange of coin-
modities produced by eacli is, we subinit, demonstrated
by tlîe very existence of sncli commnerce.

Agrictilturalists, mnîers, inanufacturers, inercliants,
do ixot deî'ote thîcir capital, tlîeir skill, tîxeir energies to
the c-vterprises in wviicli tlîey are enigaged without
lookixîg for some Il recompexîce o! reward ; " they are
iii business for w~hat they cati get ont of it. \Vhat-
ever natural productions tluey raise, whatever goods
they niak-e, or handle, they selI at a profit ; when that
result is not achieved, iliey 'withidraw froni tîe.ir busi-
ness. Whatever goods a business niait buys, or selîs, lie
profits by, or expects to, it is thie cîcar tlhat, whiether
the custonier lie serves or the traders lie pîîrchases
froin live hucre, or thiere, at hostie, or abroad, to tic
inidi%,idual seller or buyer is o! nio*iionîcnit conxpared
to tlîe maini question wliich is :does tic tranîsactioni
in ecd case yicld a profit ? If se, t12nzi the aggregate
of those tranîsactions, botlî îays, bnyiiug and selling,
inust be advantageons. But the position is taken by
some Americau publicists, that tie international trade
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due between the States and En.igliu is so far Iljug-
hiand(ledl," so licking iii reciprocal beniefits, being
chiefly for tlue adv'aîtage of Enlm tîat in thec ii
terests of tlie States it ouglit to 1w, as far as possible,
rcstricte(t. Oue of te abl.st commînercial papers isstied
ili the States a few days ago alrglud ini f-vor of cu-
fîning Anicrican trading tu Ainericau products, 1,c'
catise, "' %liile tite States cotIid pi nsp.r nîniler hucli
restrictions, Eliîgland wotild bc paraly'.ec by sticli a
polîcy, as thouigh Ille min of Britishî trade were desir-
able in the interest of Ainerica. To support titis pro.
positionî it gave thc folloiig saiistefigures are
giveln ili millions, and fractions of millions

cottonl............ 11%3......
provisiois .............. 5a 7.....
lircadstuffs .........

S.drv....... ........ 53.2 2.
L.uxunies ........ ... 70.
MaîXIIIactues .......................... 78A

Tai............ 99 8
Froît iiee igues uecoiiclusion wîs drawiî thiat,

as the goods imported by Ille States froin Eigland
inight be dispensed %vithi by tlhat nation, w~hile the
goods froin the States wcre absolutely îîecessary for tliv
trade, and for the food supply of Enlntherefore
the whIole advantage of titis iiutemuaticitial excliatge of
goods was on the side of Great ]3ritiu. The argument
-if sû unreasonable a statenient cin bc properly styled
an arguinent-miiglit liave beeni cnforccd by tis fact,
the vast bulk of titis etioritious volume of goods both
ways is cirried by English vessels, inot oile ounce
having been carried last yecar across UIl Atlantic by an
American ship. This fact, thougli not stated iii anly of
the articles referred to, is the inispiring motive of thlese
attacks tipon the trade of te Oki Counîtry %vith the
States, te irritation of tvlîich scenis Io blind wvriters 10
the true aspect of international trade. .ookiing at tce
above figures with businîess eyes shows then, to exhlibit
an enormousiy p)rofitable trade due %vtli hIe 01(1
Country by lte people of Anierica. They, hast year,
sold E ngiand $231,6ocoo more prodxicts thaît te
aniounit of thecir purchises uf IZn)glislh goods. suppose
bY allY policy thie:cottoit wd food sent ihrond liad becli
not exported, anid t gouds imported, as giveil albove,
had flot been brougltt iii, thien lie foreigul trade of tlle
States would liave been less thoni it n's by 5ss mlillionis.
IIad ail that Cotton, and nîicat, and whecat, and floiur bec»l
kept iii the States, the prices of tJie -wlîole of thle crops
of those products tvould hiave dropped - out of gh,
to te inipoverishînient, UIc rmin ind(eed, of te larges..t
iintere-sts,inideed, of A/ the trading i lîteresîs of the States,
Tiat the deprivitioîî of 1-.lisJan by3 Ainrica of bei
supplies of cottoîi 0111 f00od wotnld. as oune journal savs,
Il strike a fatal blov to E iigli-,li rospcrity, -anid illiperii
her vcry exsec,'is probably triic, but thcre would
ttc înlutuility il] disaster, as tiiere is niow reciprocitv
iii advaîîtages of trade betwceen tie two cottisrie.
Ainericaît writers forge that tieir exports tu Eîîgialiîd
not 01113' profit the seniders, but cnlaile tlir contry- t
PaY iLs debts. Cottonl ald Wlcat aire 'lot Ouly cosiverted
inîto clotlîiîg aîî4j food. but also iinto cash, to pay the

itîterest on Anliericatn bonds, anîd tu pay off cthier inatur
inig obigations. \Verc Il Cloudc restilng over oî

1>ibIicists, clused I>' thecir unnrcosoîîobie tgoîw
to Esiglaîîd, tu lift irou' iiir îîtinds, thcey wunim
rucognize ilu hue iinuznenlsity of Ic trade between flîvir
coinutry anud ligiîu lending source of the %%.îq
wealth of Iltec .Sttte, as witllotit tie Enlglish muarketî tii
continenît %voulcl iîîdleue bu in a -1parlous t".
Scainig and1 bny-Iig are like the streanîs of arterial aucI
V'euiottbloud il ic e 13' t11e> are essecntialiy co-relattcd
niccessarily <lependcnt ; iiatL'nIs thant buy Iargely ini,%

sd argcly, bot operations are prorlt-beariîu. 'uî
nulercial wîsdoin d.ietates Utle expanîsionu of Ihuca.
of business, regatrdles.s of thc location of ciUîier nc
or of sellers.

THE PALATINE INSUBANCE Co., ILIMIITED.
Aithoughu t above Comntpv s!îai-zd ta soute ecxteilt

i the colîîînîoîî exp)uitiîct of fir, 11îîderwriters las var.
tic general cesults of ils business, as slion ill t)w
report prîiited elsewîierc iii titis isue, w'i cotîup.îrc
favorably witlt tiiose of iînost of iIts coîîtutîîî)oritrits.
The report itteludes the businiess of IlUnii, alnd lie
sharc4iolders are to be congratulatcd uipon Ile su
idatioa of the resources of the two offices, a step wihichl

binied itîcoute broin fire preninnîiiis aniottntcd Lo u le:,..
titait Z,789,422 112t, 'W-1' Iliat Stiti %Voui have Ivell
larger hiad tiet tic direetors Nvisely decided lu redticc
te Counpaniys initerest iii re'ilisurauîce businiess il] cer-

tain parts of Europe wliich liave ceased to prodtict:
satiïfactory returtîs. 'rli policy of the Cotiîpaîîlv l,
abaîîdoniîîg tlîi- section and cultivatiuîg a larger djiret,
business inl future whil doubtless result ili effectilig

the tw.elvenîentis wliiclî amîoutited ta ,L540,727, or ëS.5
per cent. ofbthe prerniums, were tiot unusualiy iligil foi
stnch a generally disastrous ycar, anîd %verc off-set bi
the large reduction from 32.3 tO 28.3 per Cent. in tile
etcpcnses, wiuicli aggregatcd •ý224,792.

Thettet resuit of the lire tranisactiozîs was ani excess of
inlcoîne Over 011g0 15f ,(113,718, including
traîîsferrcd fromn Ui Uilcidas prelîllunt or.slare.saUloiî.
cd 10, its slîareliolders. bTe business of tlle aiccidenu
braundi shows ait iincrease and soute profit. 'Illte prt
Iliiutt ticolme w-.I- ;37,972, tiet elaillIS wvere, /.1,17,- or

47.9 Per ccit-, a11)( exPensets ýrzS,is6 or 47 7 Per cetl.,
leavin)g a balance of 49i,645, Or 4.3 Pcr cenit
A divideuîd Of 7'h per cet.t îîas declarcd lipol tk-
Coiunpaîty's ciûire operattiouis. Tliegrowflî ofîlie lîd:
iess is inidîcated hy te filet thiat tlle prcîiiînii rceipt.
have bceen more thon doubled siiîee z8go. The inuàpr0vt&
position of tie Coitay liu ils coisolidz-tedl forin justiiti
Uie siiorehiolders in rcgardi Iîg its prospects as enlcollrj

of wîhich sigîs are not tvanting ah'eady, the Couîupaîm
înay be expectcd tuuuer Uie able antd expcricnced mart
agetîtelît of Nir. J. N. Latie to shlow inicreasiîug restulS ir

tlîe resîdent iianagçr for Uie Dominion, 10 find that ilb
Catadiali butsiiie.ss of tic Uniited Fire %vas reg.trdttlk<
se sallsfitdtory as to mnrt sp:cizil alotict- 1)3 lie clai;
mianî it i, miSnual address.
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SOME FACT8 ABOUT EXPENSE IN LIFE
ASSURANCE.

We' have Several tile. talzeit oÇeasioli to S1how ili

tlQeý: Colh.,,a15s the extetit of file tilitjrstifiable iira~
ill Illevîe o<fconiductinig the lifl assurance îres
ill filie lUiitetl states. so far as a. nm1.jority of Ille co-0
paiius ire colicerlied, Owing lu rebaitiiig anIaiigb pei
stureietthocIs generily. Ab)ot Hie iiridtle oflist veair
Strolg promlises of reforîti in relbatitig practices wec
mralle I)y the managers of soute of thie largecopae.
aiid thlere .seenus to be iiu donbt that .. n improveintt
lias becîi mnade. So lo11g, irowever, as the thiree big

Nwc>kconîipanlies Contiue t0 give excessive coin-
llliýSsioîrs aud senld an c rrruy of aîgenîts throughi tire
country, b1arinslotrnnng,'' limier Ille stiinruliis- of trot
otl big commnissionîs but of royal bonuses, just so long
%vill a large portioni of tire otlier conîpanies purstie tiîe
Saie tactiCs, to the irtjury of the ititerests of ail old piot.
ivy-hoillers and to thui tiluate peril ofthe businiess itself.
A few nronthis ago wed&tiirorrsîr.tedl by tire officiai figures
fuiriiislied hy the New York Inisurance Reports, tiiat
whliiie front 1859 to 1 S8 7-a-lPcriod1 Of 29 yecars-the ratio
of C:%,Ci15C 10 total ilicortre ini coulucting the business

ex ense, Iînrlcinlg ail olitgo excepting 0>îr pobcy-

1o1ler»S'accotrt) was 15.73 per cent. ;silice thiat licrioci
tlie exp)etise ratio lias incrcased steadily ever)> year ini
fie Uuuiited States.

Tite cý<pination of titis inicrease is casiiy fouli.
Ex\ces-sive commnissions aui otlrer agene y expenises,
togetlier %vitit other free anrd easy nreLtlods of expeuîcii-
ttitre borit of rapidly inereasing business, accouîît for
îlîesittiatim. 0f couirse we îînderstari(td tat tiegettiuîg

crifls for aur inicreased expenise ratio, amli Ihlat such
iicre.ase iay lxe .tiseiy inictrred anda belong 10 agerterai
p)olicy %vhicli, in the long mil, mray be real ecohîoiiîy.
Tite acquisition of a large îîew busiuness iti i 892 nd 1893
çanl, lioNvever, hardly be said bo entai! a. genieral expexîse
ratio of îîearly tweîrty-six per cent. of prerniuîriii i-
coule uîid over ltveuty lier cent. of the total inconie
ivieii ait equally large percenltage of niew business,
acquired in 1886, '87 auîd '88 created a general expeuse
iiiio Io incoine of ouiy about eigliteeri per cent. It is
îlot te eirterprising qîrest for new business iii the ulse
of legitiniate iniethods that lins caused the increase of
expcuîissdurinig the past six years, but reckless racinig
for lirst place, witlî prudence tlirowtn to tire winds.
Iliortier to show Ille expensc record for a series o>fyears
I)egituhiiîg witlr i.8S, we here append tle corubinced
experience of all corupalries rcporting to tie New York
departrnent, oinittirîg those trauîs.ýactiipg ait lidustrial
bilsiness, however. F-oliowilig is tire record -

yeàr. T..,,t Incrnie. 14'tai '~ne lzt.

ISSS $138,458,050 $23,669,712 18.34
1889 158,659,960 31,174,291 19.65
1890 175,389 318 35,255,31 1 20.01
rsgi 1S7,935,560 37,6)29,712 20.03
1892 198,667,954 .39,961,461 20.12
1 893 207,92,303 42,745,948 20.57

For Ile tNVCntY ycars front 1862 to 1882 the expense'ratio ivas aliost uniform at about 15 per cent., and
durinig tire next five years, to, 1887, some increase took

p>laice, flic i ato iî 1s". (;ttiigai 15 per cenit. l-'yr
vear sitice irai linte lias Alowiu ani iîîcîease. TIo whir
exteiit tînis iîiiîeasu s (Ilite tf, iîgeîîey Uexpetîses wnul lie
ilidîcated front the fol<îwi'îg. tlle sail1le CeoIt.Irpanîs as
ahove bvitig Coiisiierer

1 '.y 9 8()373 $1 2.5S$O,).l; 13.29

lsî2 1 'i .S>. 116 22,014,975 '9
IS93 165,-j56,1>12 25e775,47 15.59

Here is a tuarked inlercase (Ilite to agt . 'yV peîe
wvitir a siiglit iiîproveiretît in 1893- civer 1892. That
thie imniprolvenrent is (Ile to otier thanl tiue Ntew% Vorlz
comnpaniCes ili appear, however, wlhen we -»tate tliat
tire ratio of zigency expense of' flic )1 itter to total pre-
irrînrîris ivas 16.9j, atid bte ratio of tie other cam'paffies
12-92, the gerîerul ratio for ail ticing as above 1 7"cuî.
rî is furtîrer Capable of dellnonstratiori thant Ille incre.ised
expeirse ratio duriing thre pasi thret- or fouir 3years lias
beenl (Ile 0 Ille excessive cost of n(c businless. For
instance, if ve allonv ftve per cen. for the average agents'
commission on tIre collection of rn vasavery liberal
estirrît-alid deduet that anrloîrrt front total agency
experîses, lte renrlainliuîg agetrcy expetîses ivill shiow thre
raitio beloîrgnîig b prertîiîts 011 ttCisinress. an tis
hasis, for ail Cottipaîties as above tîse<l, we get tihe foi-
lowiîîg Coli pari sotus

Vear. Ntw 1tii~r ,,,n' m. New 1'rmri,,,. Ra1tio

iSS; $24,407, 593 $9,1 13,646 37.34
IS92 31,P34S,35> 15-70M,133 5é).10

1893 34,95S,024 1,6,1 46

T'iese figures tel! tieir owtt story witli suggestive
force. Stili ftrter, itowever, separatiuîg tire three big
New York ColiPa-Iliies,- tire E-'quitable, tire Mutuial anrd
lte Xe>v Vork L.ife,-fronri ail Ille other cotrrparîies, anCI
%%-e gel the foiiowînîg very iîîteresting resits for 1893-

iigct.cy E',Iense ('hargcaite

mil,~*~rec , "Gi-ItN " $22,742,960 $12,677,129 55.75
Ail Ot1,cr Co'%. 12,215,064 6,583,29o03s

The lessoîr front ail lthe above figureF is cerbainly a
plain Onte, andi it is quite tinte for th~e gooti of the
buntess of life assurance tliat it be lh-eeet. A j îmtp
rît six years front a 11111e over 37 per centt. as tire atio,
of ageîrcy expetîses * new preîrriuns to îrearly 55 per
ccnt. is a iliabter (frite serious etiouglh 10 challenge

îîoethalr passing attention. Anrd irt iakes the
AIUtuation wvorse is the faci tirat, trotwitlistaiidi-îg ail ltre
professions of reforrîr hi Irigli quarters nrd ciarnied to
be goiirg otî durîtîg 1893, lire cost of trew businress %vas
nleyer 50 Illi before, -iurd slîowed an irîcrease of more
t1aîr four -nid a lIaif per cent. ou 'li basis of new pre-
uinîîîîis. Il k. linte for Irle exect.L ,'e officiIs of ail the
cottpaniles to pause andi seriously irîquire wlîere ail
titis Iiiglr-flyiing ks t endc. It is 110 rrenv statemient, but
it is ait important oneC Jst now, thiat it is ini the power
of hiaîf a dozenl îrîeu-periraps of hialif that i.umber-îo
irîatignrate a ciranged conditioîn of affairs such as wouid
speedily reverse tire lavisi ticle of expendittire, and,
rvitiîout becorrîitg cither titrîid or s iail-like, place
Anierican life assurance on a isis of safety rvhich
wouil defy ail criticisin. It niay îlot be amiss 10 say
ini ciosing, that of course the above figures do flot
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rc.'prceîîtj flue futil cosi of inew buusuîss. 'lli iiigeiiolis
ilîeîlîoüs a(lopied by soiic coliiiatiies by niticl certaîin
expelîditîtres IbeIltgilg t0 ile% btîsîiless acecolait get
iîtextricibly ziixed 111 wvitlu " nil othier ies"sîai
etc., ini tlie atîxîxial staeutueluîs pccveti s frotin dlohg Uie
suibjeet j tstice. F-or pîîrp)oses ofcoîîîpa.risoîi, ltowever,
uneC ycar îvithiî iolliier, the- ktiowî itenis cliarged Io
expeiîse of aguticy work aîîswer Ouîr pîîrpose qitite as
weIl.

AC'!MAUIAL COLUMN.
Spetiel "Ivau',iA.r " r-eserves fir certaint Po/icies.

There are mîo nlietlîods usnally adoptted iii treatiing
112e prenlium loidiuig i cases wlîere the preilliunîs do
flot ruai titrotiglieut Illeeclaire policy coinîr.c:. Uuder
une of these the londing is dealt with as iii Ille case of
contuinuous preiinîniis, i.e., tc surplus accrîîed front
that source is di .ded ini ordclnarycour Se. 'Tue 53'Stefll
appears to us Io bc uîailifestly utîscientific because il
makcs nu0 provision for thxe expense of cax ryiuig on
the po]icy after the preitinus cease. Morcover, uncler
aîîy iitctlîod of <ividitig profits based iii aiiy way lapon
reserves and liding, it is calculated to cause dissatis-
faction to participating assuîrantîs whetîi their policies
are paid up. aud1 diere is nuo longer aity lidiug avail-
able for prolit. To illustrate titis, leI us take for an
exanîpie the case cf a wlîolc life assurance for $z,ooo,
age 30, purchasa>le hY five aîtnual p)rOîîîiuîtts cf $73
cadi. Assîi:iiîîig ltat profit xvere realir.cd .cdi year
at the folloivitig rate, viz.. two per ccitt. iatterist on
tlie Illeatî resýerves' by the 11111. 4- / table, alffl twcnxty
per ccett. of te loadizig paid, Ilien the resuit wouid
be as follovs:-I'tit72kc -l >ro oa

'.4egv latdI . ottse 2lad.itt pofil
ist ycar ......... $27.39 $13.6t .55 iz.: 3:27
22td Il...... 83.54 t3.61 1.67 2.72 4.39
3T13  

. ..... 1t42.59 13.68 2.55 2-72 5-57
4th ...... 204.47 3.61 4.09 2.72 6.S'

i ...... 69.bi 13.61 5.39 2.72 8.11
6îh ...... 3 o6.78 .... 6.:.4 ... .1
7th ...... 314.46 .... 6.29 .... : 6.29

It wilI be îuoted titat lthe faillitig off is very marked
after lte prcîxiiunis cease, due tu the reduced itîcrease
lin te reserve, anîd Io the disappcaratîce of the loadig
as -a factor of profit. The ther systeni, xnosiuy
ado1 led by Eiiglisli conipanies, recogni7es the ices-
sily of providiîîg for future expetises anid profits by
zeservixg a portioni of tue londiîig receivcd. The
antourt suc rQsf-rved is coîîîputed in lte case of limiited
premium, life Policies accordiîîg to tlle followiing
formula, 1 represeîîxinig Ille animal Ioadiing clîarged,
.L anid Ille capital or prect value of saine --

I+ +

ia the case alrcady qîtoted titis %vouid produce thte
foilowing restilts

Jsyer........$73 3.63 .65 .73 2.38
21111 ..... . 77 3-63 1.99 -73 2 72
3rd '..... 1 -0. M 3.63 3.40 *73 4-
4211 '<.......... 244-eS 3 .63 4 SS .73 .61
5 th '..... 321-88 3.63 6,44 .73 7.277
Gui .......... 465.22 3.63 7-30 .73 8:03
Vih <..... 372-25 3.63 7.44 .73 8 17

The above calculatiolis are tiot iiitenided 10 show ilie
effect of tlt± two, tuethoîls lapon the ailloilit of profits
bill, iiirely tu illustrate tce différence iii thecir opt-r.
ation. It -will be observed in flivor of the latter tit
the :îwl,%ard break, causedl by the cessation of pre-
ii1iiiiiis is iiot su noticcale as unider the ftrst îîailte
systei. W'e thinik, lîowev'.:r, 2hat Ille atounit of
loaditig rcserved is unnllcssarily bigla, iîiasmiuch as il
assumes, wvhat is not a fluet, tiat the expense i cou.
nection with the policy Nvill be tIl saine after it lias
becoiiîe paid-iip as before. In omur Opinion a deductiou
shoiild bc mxade for te cessation of tue atnumal cost of
collection of premiuuis, and estiînating that at, sty,
ten per cent. Ille formula, reprcsenting the gross pire-
mitat b' ?P, woulcl bc-

In our last issue we described a ilei formn of limiîed
premin life assurance witlt wliat bias beeii callkd
"4reversible prenîiums." The beniefits offéed to
assurants are attractive ciiough, but the plait is op)tîî
to the objection tlîat lte rates are too, ligli, except at
the youisger ages, to admit of its ever becoiing
wvideiy popular. It lias occurred to us tba-t the subbti-
tution of a terni for a whole life assurance woti!d
bring tlîc rates wvithin t1te reaclu of ntost peopl, antd
iniglit stilli meet ilueir requirentents. The benteFuts
of sudi a policy would bc an ass%.uranice payable at
death if it shilld occur before 6o, and a returiu of lle
annual prenaiumai each year comnîencing at tinat age.
The rates coniputedl on a 4y- per cent. basis by the
Han, table, tvith a loading of 2o pur cent. of the gross
prcmiuin, woul be as uinder.-

Age. Ne'~t rczutm. Loading. Grou 1'rcinluin.

20 9.72 2.43 22.25
25 11.o6 2.76 3 .Sz
30 13:04 3.26 16.30
3S i5S86 3.96 19.52
40 20.60 .15 2.75
45 32.07 9.02 40.09

Substituting terni comumutation synibols for Ilios
quoted in our last nuxuber, the formula for thc gross
premtiumn %viII be

M -Ar

BAUXK DIVIDENDS.
Dividends for the current blf ycar have Wue

retently deeiared by the ilollowiiug batiks :-Mcrci.ants
Batik of Canada 4 per cent. ; Traders B3ank of Canida
6 pier cent. ; Canadian Batik of Commerce 3,1, per cent.;
Québec Batik 3,% per cent. ; Ontario Banik 33•, pet
cent.; Union Batik of Canada 3_pcr cent.; B3anque
d'Hochelaga 3 yer cent. ; Batik of Toronto 5 per cent.;
Standard Batik of Canada 4 per cent.; laîîk oi
Ottawa 4 percent.; La B-,iqiieJacques Carticr 3>. pea
cent. ; B3ank of Hamiliton 4 per cent. ; Banque Ville
Marie 3 per Cent. ; Iniperial B3ank of Canada 4 per centi.
aud borlus of i per cent. ; Batik o ioxtreal 5 per cent.;
La Banque Natiottale 3~ per cent.; Dominion Banik
per cent. anîd bonius of a per cent. The tratisfer books
of tîte batiks are gcncrally clused fron lte x7th to Ibe
3ISt May. The aunual getteral meetings of lte sliait
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1hrolders rr'iii ie lircd i Ile respective liaci offices as
Çllowb - Nation o11 2,3rdà\May,l)oiitirtioni ois011May

Qtwleee MNon1treal, oit 4Itl Julie, 17nioni oit î4 th Jîue. 1
Ifociielianon Stli Julie. Jacqures Cartier 01r 17112 Junle,
Ijauniiltoni ont î'tli Julie. Ville Marie, Traders, Courl.

iliterce oin 29)l Jiie ; Mecu s.Torontbo. tnar
.111( Iil)Crii oit 2o0111 iue.

BRltTISIL EMPIRE MUTUAL LIFE ASSURANCE CO.
Tir pai car~vs nt rt ila favorablemcue forBiritisi

life: timirpaînies ais -1 mile, owinig Io the genieral <lepres.
-iO1t Nyllicil prerailed aIl1 over ilte coutry. 'icre is

110 evidence of tliat fact, ltowever, 10 ire foiund iit tire.
TiT1of Ille above Contpaîîiy, excepi perhaps lu Ille

,iglit dimrinutiontilu te atuotuit of iiew bulsinless
tff.ecel-oi tlle contrarvy. lte vear proved irprc)sperotis
otie for lle Company, judged frolt Irle Ipolicy.iiol<lcrs'

stiinti-p;iit of profits. Tire ilsual atiai siiiiitîarv
s.Illttleltlapp)ears ou1 ano1tier page. and tire fohiorving
e\xîtîhti shows Ille progý,res-s madle as conîpareci with tire

prL*violis yensr
lisreearse ( ->

or
I892. l5t>3. Itccrec:isc (-)

Col]!.d,:ratin for aLtillit is.. S,5
ltecif?.................... 332,515
Toùlal ilcoline................ ",94,635
ilavttitttts. tup1iyibk~. 173,735

......... ............ ,9,6

Total olltgo ......... .... 931000
Of il'COîIII Gvcr 01119o. 441,605

Total .................. *S,235 3 3
N*i utigds .... ........ .... S$"071 52.%

9s;.53

.173r350
1,-A14,34o

774,20ip
soo.13ol
614,220

+ 6,740
-27,s70

+ 4,3

+ 172.57'N
6+ 4(>63 5

+44, 1 0

Il %will le sefi tit iviile the total inicotue anloutîled
10 S1,414 -340, ait1 increaise of $i9.7o,;, ii total mit 'qo

rvredutccd b4Y $152-870 te SSoo, 110, ieavilng Irle satis-
fictory balance of 61.0,or ir255lu excess of
irai for ls592, te lie aidec t tire fiuttds ont of te reve-
lie. Prenunîniii receipts were tucesv 0S9755

aiffd Ille puurcliuse înoiuy for a lrrttiotiogi iess
thirr ilu lite p)rccccliing îwch'e mlolus, tili renchlireh
rcesplcctai>ile stîi Of S.53145. A gr.iiyiing feature of

Ilte reports of tire Biritishr Emnpire INutual is Ille rcduc-
lion %viriei year by ycar is lx.iig effccted lui tire expense
ratio. whlicli inow stnds at oiy 16.63 per ceul. of tire
pftieîrsi iticoure. Tire interest carninigs liave hecit
>tcadiiy iiuit.iincd for sanie years pnst nt a1 riiforiii
rate or 4-- per ceitt., showiuig tiat thre Colnîpany's funids
huave hccat juidiciouslv iiuvested lu good productive

1ý(cluriti*s- The aimoult Of necw business riz . 7
mo: is above thre avtragc volutme of Britishr conipalijis,

id restiltecli l i ardditiont of $.S6,25o tb lte preuilîrti,
rcve;nie. Tiie adtuarial valuation resuiteci in tire decla-

raliour of a1 srtbstautial surplus anrllorting te $472, 3so,
(ollu'ici S24,365wvas :tdtlcld1 l ie r(eserve: futid, auid tire

balanicci S462,965, divided anîongst tire participatitig
p'oiicy*huicers, yieiditig to Eri1glishr mucmulbers, cash

ibollise.s mangirtg froit 15 t0 36~ per ccitt. upon the
preniiiins paid <lting lle tlire years. Tire above
surplus is ilcarly >$5o,oo ln exccss of lit for tire
prenns lrieriiuurii, aitirorighi Uhe reserves for lime
Canaiil ali .Westernî Counties " policies have be£Cît
lncrcased froilr a 4 te n 3,' per cenit. iîîîerest basis by te
Hlut. Table. Tirat lire Company %vas lins able 10
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streligthuen ils resolnrcvs, anti at the saine lime te lui-
prove iiimn ili satisfaclory hontuses alotted iii thre past

senks *evlll for Ille care antil alîility %widr wiîici its
affirirs are manaiigeti. *ioarI> t hat resllt the Canda
branch bhas coiutrilmituti its quiota iiiiier Ille direction of
its well 1,1oîvu .111( poplalr Cz.aalin geleral mnanager,
Mr. F. Sialieliffé ol Mouitreai.

WmE BILL AbIE1DIT4G THE INSIUANCE ACT.
E1sevhetreu ibilis issiue iwe prirît lihe fuil tex,ýt of a

B111aîli n lle lumiance Act, wvhicli %vas intro-
(Illcc li bIlle Dominion secuale I)v tihe Ion. -.

Angers, anti lin: bec»s read a firý,t ald 5 od lime.
Soute of ils provisious aie evidnll iîerely intcndcd
tu facilitait: the admninistration of thre Act by doinig
na.'y wiîhi iseless, routine of a formnai nature. Otliers,
however, mne of ihle iniost imnportance as affectinig Ille
iiiierests of Illte public and the companies, and deinand
serions attention rit tlirir liauds. N\7c regret that Ille
tinme art Our disposai hefore going to press, is too short
to alloiw of thre xtenicd notice thre principal auîend-

urietils deserve. Iiricfly thiese arc a-
i. Cozpaiiies' deposits (Govcrimiciît, Provincial or

oUîcriwise) witli thre Coverniienit Ajall flot lie estiinîated
-il aI>'v>* par valiue.

-. Additiotial ciepo.its, vhîiclh lierctoforc iiiiglit bce
witiidr.itîî with the sanction of te Govertror ini
Coilneil ois thre report of the 'rreastr* Iloord, are te
lie dleait with as if parrt of te neccessary deposit.
Nle are stronigiy of Opinion tiraI this S1hon1l bc

ainenide< so as to appiy oiy to dvposits te the extent of
the poiicy reserves requireil t bc hecid iry coiiipanies
for the ise beinig. Case,, niaY arise wlietr tire business
of a I1frfectiy soind olffce lias for saue valid reasou sO
ciecreaseil as t0 require siniiler reseres tlin it pre-
vioulsiy lield,.atic lui suci instances tihe proposed tyinig
ipi iii tire Ibauds of the Goveriunrenit of sitds portion
of tlit: deposit as is iiixcs of tie Dominion Standard
iniiglit rcsuit ini serlouis incorîrenierîce alid iîardship te
tie comipaliy if flot wvorse.

3,. Coîipanlius iniluîcli;g te cease caTryîug on1 busi*
nies;s iiiuist give t1irce ruionUtis' lprevious notice ini tic
canzada Gazett.

.1. The animal st.tteiiiets of all conspanies arc te
lie made tip as art pst1 Deccîlier caci year inistead of

tic -1151111 alaliaciuig dan d duepoSited witlî hc
Superilitelidcnt of lîrsuraîrce iiustead of nt Irle Dcpart-
mrent of Finance. Tihe datrgsof iiiiforiniity iiu
te statenuezît of accounlts for public anîd stalisticai

purposes are t00 obvious te niecd, iiieiiiozinsg. Suitabie
changes are to bc mnade in the returius for assessuient
comcmrs. A courpietc alid careful record of tic Cana-
diair business;- of foreigul cotuipiaies îuntst lie kept by
tic Catnadiait chief agent, alid Iicir geiicral business

certified tu by thc presideut or soute obirer prnîucipal
oflicer. Th'iis is a dei abl uat pro pcr reguiation.
rThe amarrauit of daiimis reitdis rcqriired to lie stated
ini UIl usual preluinari-%y abstract. Thie penalty for
defnit ini coiillyinig h Ie forcgoirtg rcqttircmierrts
is aitcred te iciu dollar.. for cach dny.

5. 1'Policyhider " is defried as tire persoîs %itir
wvholu the coîrtraet is miade, anrd iticludes thre assignc.
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\Ve tlitîk a clearer description would be Il thse legal
Isider or lioltiers of a polie>'."

6. Assessissent camipantles -ire net to be licenseti
masil ai tstess t!sey liave a i:tsersbersip of S00 for

pohicies as.sur'ilsg S500,o00, aittilire te bu iorli(des to
is-stic.iisiissity or csidowvuîeît policies. Tlhese are very
nlecessary provisins, tie latter of %ivhsehs we sisoulti
like te sec extemîded te apply te fratertial socicties
condutctetd ou a sîimilar bisis. If thse bill lindc stoppeti
hiere, we woîsid lhave iveleasîseti its Iprovisioîss,.tltltisgi
slow te favor pateh-work, iasuresw~hicli inay becoine
tîrecedents fût coutissually tiikerixsg wviti icgislation
oit the subjeet of' instiraîsce.

Clauseçts ro .and i j cotistitute a sscw departure ini thse
law cf a1 radical ssature. rllebe provide thit licences
sisal iiot be graîsteti for Ile purpose cf trasicting life
assurance witis aîsy otier foisi of lîssuralice; that fire>
inianti, msarinse andt torliatto or cyclonse iiîsuraîsce niay
be carried est isi casibinatiess, ])ut witis is otisers ; anti
aise tizat ossly twc of thse followîing classes suay be
combinieci, vi',..: guitrasîtee, plate-glass, stealu-boiler,
anti aiy otter kinic eo' insuraxîce. XVe thussik that
befare such restrictive legislation sisotidà be placeti upon
the statu te book, strossg grousseils shioti be. shcwzxi for its
necessity. Soule cf tise oidest tutidstrolig.st couspasies
in tihe %vorlil successfislly combine tise seve.ral classes uf
insurance business whicis are tion proposed te Lie
probiibitcd ivith advasîtage tu thse public, ansdi uotling
lias occurrcdl iii tlieir isistory tu iead te tihe conclusion
that they inay not cesittuie te be carrieti on %vitix
security ai satisfaction te thse isisureti. As ezxaxples
cf stsci we sursy msention attuongst othiers tilt: Alliance,
Liverpool asnd Loundons and Globe, Northt British andi
?Jercautile, aîîd thse Royal, ail of -îvliili rassk Iigli
asnosîg thse streuîgest asîs best offices iii existesnce, anti
cari-y ou1 lire as Wel as fire isîsurance. 13y thtese
section,, yotsng ceisîpanlies tranisacting sinsiilar classes
of businesï are prohiibiteti froin esîtcrÎiug tise D)omsinion,
andi tlhis, ii ou- opii, is caîtîiltet te rcstrict hicalthly
competitioni andi disceurage capital frein coîiug liste
the ceuntr-y. Se3 long as a foreigît ire office plus up
is depesit andi keeps thse reqisisite resurves i thse
biands of thse Gorersusits Ive cannot coucci'e est isat
groundis it slioti be debarreti fi-oi carrying on busi-
ness bieie. It certaiîily is not ini thse iintercsts of tihe
public tt dlo tii Foreigns colupaiies niay obtalis
licetîses te carry eot asy cozni>issatioîs of the branches
autierizei b>' tise bill, notitblstasîdiig thaýt thecir
charters ciîpower tlle traîisa'ctien of a larger niber
of classes, but Isle conîditions isuposeti are suclb as te
rentier te riglit practically issop)eraitive. Sections 12 of
the ineasure, lsuîitiîîg te voting power of iiiy sisare-
lioider, is a Wise provision iii tise i:îtercsts of thse
public ni tise cenîpanies alike. We canssot aliov lte
occasion tot pass witliseut soilssdiîîg a ilote of %variîîg
as to tihe danîger, i:îcoîsveuictice andt confusion wlitclî
frequerît tamperiiig witit lîssurasuce legislation iîîvol'es.
Tite wvisdom of thse poiicy of ' "lettiug we'll aleste," or
nt icaist 1, Iinig ha.ste Io go slow" ilà itis direction
is -t'cll ilustraîtd b>' cotriast in the presclt t duxorai-
ir.ed state of legisiation oit titis stsbject across5 thse
border.

ACT PIIOPOSED TO PURTHER AMEND TUIE

INSURANCE ACT.

U hercas it iq expcdiesst ta ainseil! 4 Tise itistira:sce Act Il
cisaîster 124 or ise reIvisc<i statutes: 'Vlîercrore lier :11.1jesty, ti
aid wVith tihe aisct of thse ein:te ni bouse of cassînson'. 6f

enass a, ellscts as faiiows -

1. Suib-section oile of section dLiglit of tihe sasid Act is isereby
reisealeti, andi tise foliciving suststituteti tltterefor:-

£t AI! such cieposits tray be ilatie by aiy Co2spauiiin sectiritites
cf tise Dolîinioni of cassada, or i sceurities issuied 1», au>' ao tit:
proivinices of Clinats; audt by .1sy Cunspatty incorporated i iit

r d xsie iigdoin in secssrîties of tlt< Unituti }Kisîgdonsl ; asild In.
ait>- nsan isîcorpurateti iii tie Unte.d States, il. scuritit..s ýr
the tlssiîed States; .112d tihe Vaine Gr sudsi secîsrities sltzl Ine

nsistt t iselir xssa-rket valise, not. Qxc(edintg par, lit t.is%.tissui
%iscts thiey are Sa depositeti."

2. Sulh.se.ctioss fouri cf sectiois tiglit of thse saiti Act i& lundis'
reealeul, andt tise foliiung sulKtituteti therefor :-

Il4. Assy comipiny icesssedl tuler Unis Act sîay, at an>' tarte,
dcposst hâ~tseIasls of the Missister asit)- ftsrtier sussus of 1110:1e%
or seCtîc ý111leyostld tise silssi liseeiln requircdl te bu epoie

.,uu ny such futtier suins of sssassey, Or .5ccurities. tiserefar, 5a
deposited in tise isants Of Use MIissister, sial! buei liev l% Ilits
ani bce deait %tith accordu:îg to tise provisionîs of' tiis At ins
respect ta tilt- sus»t rcquired Ia he dcepositccd iy sucii Consplast,
asid as if tise uanie lisd bteun part of thse sus» se requirtd ta 1;e
dlepasitet."

3 Section elevets of tise saicl Aet 'ss lsereby rcptaietl, aîsdl tilt
foilowing sulistituteil tiserefor-

<' 11. Sa long as tise consditionss of titis Atct are satisfsed bs
any Comupanxy, anti iso iloicu of acsy fusai1 jucigmesit against il;

csnpassy or Ortler madie ly lse proper court in tiat bthisf ce:
tise-n-isscing lip of tise Collsa .113 or lle dist ribuaion af its asesc,
is serveti up)os tise Missistcr, tise issterest upc» tise secssriiies
farmniiig t deposit shalul be hansdvcd over te thse Consîsan>t as us
fails. due!'

4. Ssi,-scction twvo of sections scs'enteess cf lise sait] Act i,
lserclly aistisitIu ly addsssg at thse nd thercof tise followssstg
wortis-

Il Suels notice ta be a coîtiitiots prececlent ta tise release of
thse causpalsy's depos0it."

5. Section$ zs'sustecss, tteîtv a icsty'css- cf tihe s'if] .Acî
art htttlby ee aie i sd tise (01lowilsg SUbI).,itstlci tiierelor..

46 19. Tihe lercsiciest, 'Vicc'1'resiclent or Mtanagissg Dircctor,
ani Isle Secretary or Mna.ger cf vvery Cassadihin Conipay
icessscd uuuder tliss %ct, sliallprep.tre.assssu.-lly, uusckr tittil c1i
catis, a statemnst of tise conîdition and af1'sirs of sucs couinas'n
at the tirty- first day cf Deccititier isi ecd ycar, içîsicls sits
msent sisal! exhibit tise assets anti lialitics cf tise cassipally,
ansu its isîcomne andi expesscistiu' dsriîsg Isle previaus ycar, and
sucb otiser informnatiaon as is <icdeci iscctussary by tise Minister.

Il2. Ins tise cace cf sucbt censpassies carryilsg ci] tihe hsssines
of life isîsuraîscc, suds statensent cial! bc matce is thse foin and
mnser se-t fortli in tihe forin A ils tise sclhscuule te thL% Act.

suitable chaniges iseiîîg mie isercis in tise case cf conspattit
cars-yitsg eot butsiness oit tise asscssnsl.nt plait,

,3. In tbC case Of sudc îpnu carryn *r tise bsintss
of ire or siant marine isssurancc, sucs statcsst sisali be muade
in tlhu forus and] niansser,.;et forth its tise frmi Bl u tise scijcduf
te this Ad.

I4. lu tise case cf suc!: couîsîpanies c.r3i.ig on bsssines otit.
issu liref, rire or*inassti nzarine isisuratsce, snch stateniesît shail
be tuate is lle forai andc inaîsner set forth ins tits saiti foms B.
as ncarly an cireussi =îe will permit, necessar3 rhauges ou!,:
bciug miade tisercin.

des. Suls !stitetsts sisal! ise sworss to, iefore sosie perse
duly autlsersr.e to acîninister Oatls in Z-ny legal proecedtng,
Isle fenis C in tise schse(dule Io thlis Act.

«& 6. Tise.\Mitsister mnay, froin tisue ta tinte, usakesucls churp
in tise fortai or ssuch stateisents. as stent icst acIapted to tllï*
frons tise cosupaîsses a truc cxisibit of tisir condition insp»
te tise tevcra pointis lscrcinbefore essssscraitcd.

-20. Ery Conmpansy incorporattcl or legaiy fcnneui cee
,wilerc Utai in Catsada, aist at prescrit licenseti or lscreafre
liensesi ilitier titis Act, adec.yComspany îvi'scis subj«.t sè
tise proviasn of tisis Acd, slil! alzae annisai statensenis of 15
condition andt affairs, andi tise formn zic! mnarnesr of in.ikigszà
statelititts isal!, as te thse Canada business cf sncli Cosssp.my,



INStJRANCE & FINANCE CI-IRONICLIE.

be tire saii, so Car as applicable, as is requiircd or caîtiadi
conipanies, uaid l as to ils gulnural, hiisniess, shlîal bc ils snicl férus
aud to.csndî date as snicl ipy is rt!cjnire<l Il% law to fîuriti
to li(- Governînieiit or UIec oîînlrv ils %dicli il;s htad office is
Situale. Ille Mliîk fortis of tic %tltsîtecîts of iuc tad
businte.s shiah be snpp)llittl Iîy tilt!einudet

2. SUcII St'.tqeinents -ilail, as ta tie Caiada bcsnsb
vcrificd by tie ontl of tti Coiiiliatty's ch:ier agent i Canai a,
and as ta Uic geutral business, tllait lie verifieti by the oaîth or
the Presidetit or Vie.PresidIvit ald S-iecret.ry or 4Xcttuary of
tit Compally.

Il . Sucth cliiefagent shall icep at Il clîiefagellcy in Canda,
a1 conipicte sut of books, rcgisters aind records, %viiereii -Ilahi bc
caterui i convellictit forni cuit aînd accîîrale letailsaidi parti-
culars couccriiig everytiig which rvlates tu ie Coitipauy s
Canlada. business, 5o Unî'it tilt: s4.1iaeiît of Canlaca bttiness .ils
itils section provzdcd for tria). be rcadily vcrifiti thertŽroin.

" . Ithe steIlntsilitiOillcl ini tlbis anthe 1tNt llrcct'iîlg
section shail tc depositeil ils ie Office of tire Superinienticlnt or
lisurnîîcc 011 UIe first day of jantuary nex.-t fohlowilig tire (halL

thicrcol. or iitin two îîîoifflis tîraî
165. AU coîîîpanlies, uhehrcanadian or otlîurwise, carrving

Olt the busiîîessq.of lifte ilîstiranies, ois Or hîerc the filf.;Itl
day of Jauuary ils tcdi yuear, ccitcl to the Spriteîn a Mru

hininar.iy abstract of tire year's caîiî:da busîîite.s ta UIlecudîn
thdrty-first day of I)uc(cîîîbler inclusive. Sncb abstract shlai
coulprise ice catil preiniii, rectipts of th Uic ar, thie nuibeur
and ainounit of tilt policies issued :ind takeuit nit (Ilriug tilt ycar,
the nuînibtraud inousit of polîcies that arc ins force a.lt ie dlate
or the absiract. the nuittt)r and aitnounit of tilt policies that
have becoînl dainis turing lthe ytear, andc thic istifinber atid
atiaumît of thiose that have buenl paid1 otir ute (Illte of' tic statu
Ment, distiniguisbilng as ta sucli as are innpaitd bsetwçeeu tho.e

Ttsiited alla ulnrcsisteîl. Sucli p)rehîniatltl-rv astricts shall bc
vterfled uin lle u în:nnîvr as ic nna statuiiîciits licrein.

before provided for arc rcnirei tu bc s'cniiicd.
'' 21. Etcry Cornp)aiy whlirlî -. 11-kee .lVfailh ila dCIIosJIîIig tri
tie office of the SuIK-rn i tell(lent ic :iîîuai sellcicîi hîcreiîîbe.
fort pirevited for ShiaU1 ilîcur a penîalty of tes) dollars for ecil
day <turing %çbicli sucIt defanit coîitiiiîîcs; .111 sucli penalties
sball bc recoverahîhc and LttCorce.tleie %villa costs i aIlle suit of
her vrajesty, iîustituted by tic Attornecy Geniera-l of Cana:da,
and shah1 winci ruevereti bc applied toivards payineît of the
expeuises Or tilt Office of tire Supvintendtint.

"2. If SUChI Penialies :îre ilOt 1).111, tie Mike, itll he
conicurrence of the Treastiry floard, inay order Il licviitr of
sucls comipaîî% Io bc snspcunded or wilitlr.tiii as is dicetii
expedient, ailà ulîîil suclî>eîî-alties arc laidi, tlle hicetise cfsticli
comipauy shahl ilot 011 expiry bc îeiwc.

0. Section tliirty-foiir of UIl siid Act i lierety aîutetuvd by
adding thereto the foflomilig .ubscctionzî

Il2. lm ibis and th ic t prcccdiîîg sectioni UIl word < policy.
bolder' n.eiîis tire persol ho ,çltoili tice ocyî issd n
wîth twhlom tic coutract far aissiurance is înele, atict hicludes tire
assiget of such person.",

7. Section thirty-îinie of Ille salîl Act is lcrchy ancncdb>
adding Iliereto the folloiiig subschioîîs

Io0. 'No Coipaliy 60liih assures to aîîy o! ils, 7neiibers a
certain atnuily cillier iiiinic(diatu or dtfcrredl, whîcîhîcer for lfe
or for a terni of y-cars, or a.1ny eiîio,.vxict wlliatcvcr. %hall ie

elili ide for registration or liccise as ai %SS£-,Sltltllt cotnipany
unde r thc foregoimng provision.- of titis Act.
Il i. No counpalny shall bc cligible for regis.tratiuîn or license

as an asseurment, Coîîpauy*

"<(a) If a neu. colispauy, uiil il lias rercîved nI lean i ve
hundreid applications for uîciilcrshIlip calliîîg for an aîîioîîint of
insurance iual less tiait ive hiuîdrcd tliousid cdollasm the pro.
c4ring o! whîiclî applications shal) îiot bc decuîcd a Violationî cf
titrvsoso eto tet-w fUi d or

"< 6) If a colupany already erîgageul iii busiius, unles, il bias
a Irast five hîuîndrcut niceînbers or potîcyhîolers holding policics
for rit Icast tie suin of lihuiretl thousaud dollars.",

8. Subseion twa of section forty.sevcn of tice said Act is
bereby repealcd, andi UIl folloing sub)Stltedct tlîerefor.

"l2. Upon swalting application for ils sceurities, tie coîîîpany
sbalt filewsith Uic Mýinîsitr a list of all Canadian policy-liohders
xhil ba%-r tot beent s0 rcinsîirci!, or iwlîo have siot suirendered
thleïr licies; alla i -liait at the stanie tinie publish in ie
C'alada Gazelle a notice thnt it lins applicd ho tic %IiziLter for
the relcsQ of its sccuritics ons a certain day. liot lms thi tirc

imonths after the date of Uic ntotice anid calling upon its
çanlsiffau policy.lloldçrs oppoting sncb relcase to filec their

cîpIfoitioii wçtit tUe Miîiistcer uir or b-force i ay sa îîaîîîcîl
and aftter limaI day, if tire- Miliister, tvithî tie conicurrencîe of UIl
'ruasmîry Bloard, is nvttic<ivl that the Ciî;iiylias a ti Ile, :ssels
ho iliiet ils liatilities ta C.îd.niocl oerlie inua order
tat ait tire s*ecities. lie relvased t6 il or thiat a suflicielit
a111o111t -uftIUIex lie rUtLaillilu aCUver tie v Ofn o? n1 riSkS

ouîstait1ilîg or respectiiig whiit <îp1 osit. *(si hi:s hev'n led, anud
Iliat tire rciniî:iîder bue riaeti ; and ti trcafier, front tinte to
humie, as stncb risks lap, ou prour is t(ItIticd tihai. thîcy have

bc=î1 saUti t uher amiiliîh.'u iay lie rccsdoit Une attlmority'

1). Section fortymnntie or tIe said Act i% hîereby rL.'p.el, Ieiil
tit folloviiig sîsîliîiîdc( Ujertor

"19. 'No Couipaîiy or persoln SIhah is'mnie anl policy ollier
tlian; a tiCe lire, or inknînd uriiise iu5iraiePuicy, or' rueive
any p)reliiuni iii respect t1hcer, or c.trry os n' by ieso
instirance allier tirait lite, lire, or isshiil îiiiie inistiance,
withiout lirst obtaiiinu- a lic'umse frouîî tire 'Miis-ter Io carry (li

%snci beusinless ils Caisada, Ill Uic r:%,irm' 3t:îl shal tteriici
ili tcit c.1su what dceposit shahl ?l Ieqitiirted ho be 111iade witi UIc
Miis!ter, sud thv sectionis of' thuis Act ieh Sbal apphy la sîîcbi
contpaliy or pîersan.

42. Ille rfreasnr11y Board upn the repanrt (i? tire Sîiperiii.
tenidenit ilîa> revokze amîy suchi licenst if sîmiicieît. cause tiercror
lic slicwni by sucli 1 poî t.

" 3. AmîY person rteiv-ing- sncb liceisie slmall liake anmal
statcinictts untr O.alhi ot suchi biîsiliùss at te saine tinit and ili
the sallie forin and zniiuer ts a coitipaty tra usacîiiig Uie sanite
bus'iness wuld titier tic pirovisionîs of titis Act bc required
to iziake the saisie.

"4- 'fic Stiiperinleilît udihîave tlîu sauîic îîowers %'iUil
regard houa ulursoul receivtuug. a wi;u'î' are coiîferred ait liii
hy titis -Ic with regard Io i uisîir.i:re copne nisuch pur.

sois shall coîitribuictonrd thc x;,euses of ilie office o! Il
Superifitcîdcit aL $Ulis ini propîortionî ho Ille gros.- pircnuiinuus
rrecdk-t ils Catr.îca 'lurizig the îîrevit»is venr.

5. lE.îery Coipany or ptrsusi czrrying ons ny sichi biîsiiicss
%'ithiout ob:aiiiig stîcii lictîîsc, lir.if1ersîîclî hicensu isz revoketi,
or iîcglcctittg or ruftisiîg Io uuake tilt stateieml.s reujuireti, anti
cvery perso:î wlo detlivers iaiy îolicy of ii:suirauîice or colîcîs

:îypren'illmî 01u belmll'fof~e Conîpanyii 4)r liersoiî shiali rc.
spceively incur ie penitalties iineniionîtA lis tire twelmty-frmt and
ttvclav-scconid eectiomis of this, %ct.

"l6.'This sectioni shahil îlot a-pply to rouipaîiies carr% itig on; iii
canada ocean mIatille iînstir.iicc îsiî: cxchusýivelvf'

10. A licenlse shiall îrot le grnuhed ho a coipiyto carry ons
tIme buiniess of lire iîîsîîr.1lce iii ccînibilnaion i itlî alr OtlIer
brandc isnraiicc.

'½. A hiceiise niay lie ratol a conîlpaîîyi to carry on ie
Uîirue fohhoiting classes oi ilisur.1ucc. Virz - atireinsîmranIlce, inland

tsîarinie lulsurance and cyclonec or toruailo iimsurance or .1ny two
of the said1cass

'3. A limense inay lie granîcd la a1 conî'autv to caIrrv on n

(a) Guaranice insur:lice, tliah i Io say -ta guaraiîcc thc
fidelity of persoiis iii p)o!.iliùis of trust ;

"(b) Actideuit insuranice, thiat i t0 ,IV' . o ilusure against
bodihv injury anid tiaUi by accidqunt, inicftiilg tie liabuhits' of
cilnploycrs for injuries tu iiesous lu iliir enliploynxcat -

41(c> la.tc-gl..ss iissuraie, that is 10 .'îy : ho insiste against
tit lbreakige cf plate or cier glaes cilliez' local or ili transit ;

0(d> Steuni huiler iîaraclimaI is Ioa tV e I imîsure against
Iass or daniage ho tile lire, vrOîor PrOpeCrtY Of UIl insurcîl or
of tnother for %î'tichi ie izisîîrd( i Iiablc, caniseti bv thie expia-

seîof steani boilcrs.

'4. A lieiîse iay, oi Ille iccixxniculiom cf tire Superin-
tendenît cf Inisurauce --lPpîovtI lîY Ille 'rreas'ury I;Oati, bie
grauited to a COIIII411y ho carry 011 1113 class or classes of insur-
anice nutliltrcillbefoie cîînîîieér,itcd ; but 1îo snicb licens. s -hall
bu grantcdl for usuore thanl two sucti classes or iiisurance, or on
llme like rcconilicndfatoî -tppto-vctl as nforesaiti, a licelise msay
be grautc'l to a Coîmipauny Io carry' oii oîe of tiltclasses of
business abobvc enuulcraxed,' and trie allier chus5 of insurauîcc
flot above enuintiacil.

15. E-xcept, as lîercinicforc prcî'ide<l, a license shlai flot Ire
granitil Io a Comnpany ho carry on iir thail two classes of
busincss.i

IL1. A icenise sliall liot bu grailted tu a Couuipaliy whicl is
by its charter auttîorizcil or cîîîpoiwcid Io carry on chsss or
bmuches of insurance grealer iii nussibcr or varmeîy lbam those
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for wiîiclî a license conhi be graîtteti under the provisions cf
lte nle.lrecedlisig sectionî. Provided, iîowcvcr, titat any
coînipanly iltcorporaîtei UelsWhlere ltait iii Catiada, rcgardless cf
il S charter powers, wvhich lias a paid.up1 capital, iii tise case cf
a Comîpany aîîtlori/ed te tranisact unong otiter clesscs of husi-
ncess te lbusiness of ire inistîranice, ofral. leat tlîree hunldrcd
thlîossaîîd dollars, anla ini lte case oranuy other Comnpany, of at
lewst elle hlîîîîh d thlîons:nd dollars, wlîoll)y uniîîpaired anla iii
addition to stici paid-up capital hlts over allai altove all lia-
bilities estiutateti accordîntw te tlie existing Dominion Covera.-
tment staiitrdl,.a rest or r~p:'fîtai cqual to at icast twenlty
per cent. cf slîch paid.î:p) capital, altîte Uic îrket value cf iviose
stock is at a î>reiuntii of ait leaçt tweîty) lier ccint., Pull1 whicb
lias carricti ot siccessfîit]ly, for a perioti of at iast five y-cars,
tise businecss for wlîiclt a liceîis.. is souglit, heitîg only elle clasq
of instratice. or if mnore. liait cit, ieui sncb classes as inay lic
conthincul tinier tise ptrovisions cf te îîcxt prececling section
shalh be tIcerneti elîgille for antd cntitlccl te sucb iiccnse upon
clepositing, kccping and îinstainiiig assets iii Catnada as definti
l>y subsecîlotis lwo andi tlirce cf section tell cf tic saiti Itisur.
aùce Act, over anti above andi iii cxcess cf the autuit wlîich
would lie reuireul. if stuch Coiiiipany's cihartcr powers %wcre
limnittd te the îa:rposes for wliich sitcb liccnse is asked, te sucb
ant autui as te 'lrcasury Board, on thc report ef the Super-
ititendent, suait fix or deternitiie, net >eiîtg iess titan tell titan.
saiîd dollars liter mzore tait two hundreti tîteusanti dollars, snicb
excess to be regardeti as the Coutpany's Cattadiait capital.

12 .Tiîhe voting aitatn>),nmeetinig cf thse sitarclioiders cf ait>-
insurancc Cinîpaîîy, wliiclt itas a sitare capital alila wliiciî cerives
ils corp>orate powers or aity of tent frotintai Act cf thse Par-
liatîtent cf Catnada, or wiîich is %Vitîîit lthe legislative autlîcrity
cf thc 1>arliaiaciit cf Canada, shahl le reguitlet b>y its Act cf
inicorporation or Il)y by-laws ululer tise auîharity thereof. Pro-
videci tbat at au>- sucl i nîcting nie person siaîl directly or
iiidirectly, b>ybiîîtself or 1)y aîîy otlier persoît, le cotitleti on al
tihe shares htelti or coutrolled by3 Iiiît it any capacity,, te niore
tiait oitc-fifti cf lthe total tuntber cf votes vestd iii the sitare-
itoiders cf tire Comtpatny, licr te tmore that: onc-lhird of the
total utiuilter of votes veste in ithei sharcîtoiders wiio, are pre-
settt or reprcseiîtcd bY proxy at stîcit meeting.

THE MARCH BANX. STÂTEMENT.
Tlîe baitlk returtîs for Match are seldon inarked by

clitges calliiîg for cotîntîctît. Tuleinioiitiisesscitiialiy
cite of te wiîîter series, a tinie of businiess as of natural
torpidity. 'rite settleîiietîts 011 the 4t11 wvere reported
geîtcrally to be itîcre satisfactory thlîat cx-pected, traders
thrcîîghout Ilie counîtry liaviîîg beeti cautionied agaiîîst
ovcr-buyiiîg by tise low prices of biredîce, upoi te
yield of whichi tie cxteîît of their sales so largely
depetîds. No two departmetits of trade are itn coser
dcpcndeîîce tiîat tliose of the farier anîd tise counîtry
storekzeeper. The ixicoilie of tlîe ocie class regulates
inaitîly tlîe outgo of tlie otlîcr. A nierchant whose
wviîole buîsinîess is witli farîn famiilies said to us: 'I'I xîeed
îîot look ait mîarket prices to tell hiow prices are going.
I/tee? their nieivenîctits inii ty store. MNy sales register
shows nie tise cotnditioni cf tlîe niarket.Y Re did net
say lus cash receipts, because, as a ruIe, fatixiets do liot
give storekzeepets tise betiefit of tlicir itîctease cf cash
reccived for graitn, or liroduce ; they eiîbr '- batik- ' it,
or use it te pay iîîterest on niortgages or iîîstaltueîts,
or to buy a horse ; but wlieî prices are goiîîg Up so as
to ixîduce thetiu b selI, tlîey buy store goods more
frcely oii credit. Tbîîs the stores dcpcîîdeîit upon
farni Patronage art Ille first to suifer fron a drop in
prices, anid tise last te betiefit, sa fat as cash reccipts go,
front better prices briiigittg farn products itîto tise
mxarket. It is, tîterefore, 1101 îitcoinitîotî for dcposits by
farniers to be incrcansing, while tliose tlîey purchase
front are beiîîg piîiclted for lack of this very cash ;, aîîd
a Mardli settîcuient îuay bc tee uxuci based o11 te-
newals, net whoîly bccause storekeepers have made
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feîv sales, but owiîîg to the peculiar fiîtancing of their
cîîstouiers, whio are too fonid of enlarginig their clebts
Mien tlîey ire able to reduce thenti. The circuilationi
figures for tie first thrc tnionthis this year are retnark-
ably close, the inicrcase ini February wvas offly $31,892,
and iiiMrh $99,34,-practically nio change. Thei
current loans ini February increased $1,486,505, ancil( il'
MaTCII, $2,810,1t)0 ; thiS giýeS aý total ilICrea.se Of dis-r
coutits this year Of $4,296,695, wlîile circulation otily
%Venlt UP $131,232. Inideed, the proportioni between the
amoutît of the baiiks-' bcans anîd of tlîeir note issues is
becoinig less yearly, a fcature -i their businiess wlîich
lias a relation to profit îuiaking,-altliouigh not a seriou.,
oite, still a faîctor, as fat as it -ces. It is nioticeable in
this coniiection that the aggregate of public deposits
and circulation inow reaclies w~itini two miillions of
the total sutîx of eurrenit loans, for wlîich the oile pro-
vides 15 per cent. and lte otiier S3 per cent., leavin
6o muillions out of the paid np capital of 62 millions to
find enîployntieut ini other directions. Wliat those
directions will be to yield a dividend-payinig profit îs
lootniing upl nsa grave question for banlkers, involvinig
as it does tise treatinenit of deposits wvhich. are out-
growiug tlie denîaîîd for tiiose resources they provide for.
Trhe followinig is of initcrest as shiowinlg lîowV tiese
fuis are accuinulatig.

'te deposits lield by the City and District Savinigs'
Bank on ist tit. were SI12,865,351, ani of Caisse
dTEconoinie, Quebec, S.1,S65,35 '. 'rue antounlt in Post
Office Saviingl3aiiks wvas$24,7 14,632, andl iii Goveriu-
nient Savinig Baniks, S17,429,017- The latter dcposits
were located as follows :Otitario, $548, 194 ; ýManitoba,
$686,157 ; Britisi Columbia, $700,075 ; Nova Scotia,
$7,089,201 ; New Brunswick, $6,1S5,277 ; P'rince
Edward ISIlnd, $2,220,îîo. The total atnounit of
deposits held by our financial institutions ou ist of
April, and their location, is shown below:

Cliartercd ilks...... ...... ...... $169,742,S36
Loins, ecC., Socicties ....... ...... 18,500,000
l'est office saviligs BaInks ........... 24,714, 632
Goernnmcii Savangs Blatks ........... 17.429,017
City anai District Savings liank. 12,865,351
Caiksc d'Econoinie ............ ...... 41865,351

Total 24SM,t187
Trhis suin averages about $24S for every fainily

in Canada, and exceeds tise net debt of this country.
Iii Marchi tise deniand deposits încereased $4,427,655,

and those payable after notice $I83,308. 'ruicre is
nothiug in tliese figures heyond incrcased balances leCt
by discounts; deposits, ini tise strict sense, were affclcd
by Marchi operationis to a very triflitig extent. It is
probable tjiat luniber playcd tise chief part in whit
changes took place ini Matchi that indicate trade actîvity.
There wvas an inicrease of indebteduess iii balances dute
10 Britishs baiks and agencies Of $702,671î, and of
$242,000 iii balances tise reverse way. Call loans
enlarged $4! 6,ooo, and balances held iii tise States by
$î1,062,ooo. Tise very large decreases shown ini tîte
trafflc receipts of tise Granid Trunk and C. P. R. binies
have doubtless left their mnark iii the batik returnls.
They aIse have been affccted ly tue serions disturbance
to trade caused by the Tariff unicertaiinties, botis ii thse
States and Canada, that prevailed in Match. Ouir own
trouble is about over, but whlat are to bie the fluai
arrangements cf tise Antericaîî tariff bill remnains un-
settled. We append our usual stateinent with, table cf
compatisons.
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STATrISTICAI. A13S'rRAC'r Ole 'rwCIRT DANI<S IN CANADiA.

CoinPzrison o/rîcpl iems.

31-4t STar., 2Sth F-eli.,
cses 1894. 1 î>p4. î

Specie aià Donminion Notes....................$11S26 2.7,0
N4otes of anti Chequles ou1 allier Baiks ................ 6.1t2o,432 6,3SS.75,
Dite froani Aitaîcicait hak andi Ageaicies .......... I a6 ,s32,ý52 15,469 ,84
Due front British lhaks ant Braniches.............~ 1 3,1ý 2,892,089
canadiai ?Municipal Securitics aint Brit., I>rov. or ~ni2?

F-or'gt. orColotuial,otliertaan iDoiniion......îi 25 10,593,060
Railway Seurities............................... 7,25,712 7)101,757
l.oains on Stocks nif Bonads out Cahi----------------.15,196,36t l14,780,002

Currelat Laus 10 tlle P~ublic...................... 202.333,799 199,523.609
Overtdue deluts-----------------------------3,0S1,521 3,001),637
Total Assets---------------------------------303,523,299 291) 052)4-11

Liabifilies.
Ikaaak noates iii Circiulatioaî.................... ....
Due ta Doainiona Goveriiiaaeaats...................
Due ta Provitncial Govcraiiictts ...................
Deposits naadc Iby the public .....................

L'opaaleadiaaîarfr oic ewitis
Duc t.0 Anicrlcat Batiks.iaîd Ageaicies ...........
Due to Britislt flaîks andt Branaches ...............
Total Liabilities............. ...... .............

capital.
capital pai ti .................................
Reserve Fnd u............................. .....
Directors' Liabuhities............................

30,702»67
3,566,385
3y550»974

169,742,S86
2y7l39748

161,9
5,369,16s

2 16,238,956

62, 110,249
26,655,o36

30,6,13,267a
2,696.410
3,837.472

168,13g,923
2,370.423

212:94o,625

62, toS1409
26,655,024

8,31 a.Us9

3 ast Mar., lir.~e.î, ai
19. lerrea>e for

IZa7,S37,475 De-' 344.321 hIl.
6.79)0,524t l)e. 25, D ec.

20.539,621 !11ic. 1,6.53Iec

375,597 haalc. _2.2 30 Illîe.
.8,801,977 l'te- 5s9,193 Illec.

5,59)4,313 laiC. 21,955 (Ille.
17,635,21 ai. 116,359 hc

20-1,903,994 Illte. 28010Dc
2,.126,202 ha.111C. 4 lI

302,490,430 'Iac ,470,S58 i1aae.

33,,430 'SS3 ,Ilac. 99)340 1)4:c.
,052,63) ;lie. 819,975 Illne.
2,9)62,068 l)cc. 2S6.4.lS lisie.

16S,237,SOZ hIcl 1,640,9(t3 llc.
2,500.071 '[lae. 343,325 "aIC.

127,760O tIlC. 5.2S7 Ilue-
6,412,10 Illec. 702,671 I )ec-

217,365,i66o *lae. 3j29S,331 I lec.
61,94,55"4 Illîe. -0,40 fle-c
25,274,165 tie. 12 lteC.

M'3S6,404 ý Dc. 160,1 Iolle.

reasut anid
tceren*se
)r year.

4.007,094l
2,75S,722
2,380,276

1,53 1)399
2-45S,930
2,570-195

655,319

2,728,276
513,74(J
5bs,906

1,505,084
213,677

34,099
1 ,043,012
1,126,110

164,695
4 3S0,S7

765,,3

Deposits wlth Dominion (Govera i~aî for security of nlote circulation bcilag 5 p.c. on1 average anlaxinînuaii circulation for
Year cndiu1g 30th1 Julie, 1S93, $1,818,584.______ - -

We do tici told oursolvcs repoîsble fora vewa exlrc&4otl byCorrsî>omdeatt

TORONfTO LETTER.
NAo nzeu Sleain Fire Enginefor Toronto, flioi(gl needed.-
Cood luck, the nexi bei lhmgeý.-A progressive C'oinpai,:y.
-A snarkable instance of/proinpt paymienf.-Ilunrtsvillc
Fi#re.A grani/or suiffeirers.-Tlic reror-d/or iS9.-Fise
basiness isgood Io daie.-)- homcely Simile.

DEAR EoiToat,-Oaîr civic rulers anad fatlacrs arc <Iecidedly of
"frugal naiad," andi lient on econouiy anti reductioa of the tax
rate these days. Sa inuc se, tixat they have refuseti ta Ortler
the purchaise of a steaui lire eaigillc at a cost of SSoo, as p: :-
poseti by ac of tiacir nunîber. As I rulentioned inl a former
letter, thc Original iclea was for thc city to purchase this eniglue,
thc ueeti cf whlich was always aduiitted, on the express condi-
tion that the Fire lusuratîce Cos %vere ta equip andi naaisatain a
salvage corps. Thae couipanies refusisig ta entertaizn tlais pro-
position have no doubt to soîne extent influenceti the City
Caunicil in dcclining ta purchase the eniginu. Vint tliis engile
is a ntet, andi righit some day iitier certain circunistanices be
a great ned, wvas deuioanstrated at a lire that occurrcd a1 fcwv
days aga, in the "lGlobe Clathing Store," 145 King Stree-t east,
lio. far front St. James Cathedral. At the breaking ont af tbis
lire theî water pressure vins vMr Nveak-,, owiing t0 sottie dlefeet or
dainage in the local ivatcr main, undi once niore the proumpti-
tucle othe.C oronito Pire Brigade, with the cliciiiical cagiate,
extiaguisbedtheic . If it hati gne bcyondtUiccontrolcf thce
chiemical, what coulti have bcai (lonce to stny a large fircini a val-
uable block? Ilet us suppose the lire lasti startiet a few doors fur.
Iller %vest, Say iii tc upper storcs of Il Oik Hall, " erovdcd asit
is witb goeds ; the watcr pressure Sa lîlgît up would lhave becu
simply nil. Goati luck, however, is the next best tbing ta
bave. In cannlection îçithi thais lire, IvIlicl, 11. is allcegci, was
inccndiary, ant inqucst lias becii callcd, andi is aowv lin progrelýs.
The Steain Boier andi Plate Glass lits. Co. or Calnda, of %vltieha
Mr. Alh. Sillith is geuceral agettt for Toronto, is quietly %vorkiîîg
up into a satlsfactary revenue front bath branches ai its buisi-
ness. The Il'moral hiazard," which is of so grect miontenit iu
Pire Insursauce, is, 1 suppose, elianinated in its transactionls. Ta

blov tilt aae's boiler, or siiaslî ocs slop vriaidows, as a source
ofreveaue, dus aaot coampiare faîvoale w~iUî lire iaîsuraaaice or
out-of-<late good.5, %ith rival coaaaîîaaaies aaid rivaîl adjusters, îlot
ta speak, af the local agenit whio geaîertliy talces a liand i%~t, aill
cager ta Il pay proiapthy.>

A pretty littie itcidusit, illustrative of the liecad-over-lîeecl.-style
ofsettling claiaîls, occiarreal a fcew nioihs aga, in ilis eity. A
certain nuat ilisured lais plate glass !,tor! %itldos %vitlî oaîe cf
aur headiaag Plate Glass Co.'s. Slîortly after, a wiaadaw was
hrokeaî, anti the ilisticti, lîaving forgottuilt 1. loulk at lus policy
andt get the liaîtie cf the iaîstîriaag collapaaay, iaiîaîediately ijati-
lied aaîatler caîapaîîy thai. lit. thioiglat ivas the unac carrying
his risk. Thais Coaaipaay of the secondt part was egjoal ta the
occasion, andt said, Il 21r. -, ut will lie aIl1 riglit. \Ve -,Vihi
replace the glass iaistaaatly, s.o as ta iancommaiode yotar teznant as
litile as possible." Andi thaey wue ns goodias tîteir wvord, and dii
rep1ar il! After tlecruslî wvs aver, aid thais coizipaîay of the
secoand part halcl tint1e ta look iiito the inatter, tlaey fottid te
thecir anaazeieît thant tlaey hlanti îvcr hîccît oi this risi. Miencr
exphanatioas %vere iai artici ail] roitaîl, :and a bill senit to the
Comnpany af te farst part %villa apologies for infringenîcat of

I niotice ln caitîtection with Uic late extenisive lire at 1luaits-
ville, Musicaka, thiat a dc'pntatiolî front there lias wraitedl cli the
Ontario Gocruîc at, skîgtatsoaine filiaticial aid lic inaie.

diatly ive ta elive îjas vilaCswlioliav last evcrythiiig.
Sir Oliver 'Mowat lias proinist iliit a grati of~ o.
suilicictît fate protectiont, coIIseqCa1-Clitigli r.ttes,.atid buit little
laîsurance effectet(I, sunais up the hltaiatsville case.

The feelinag naioagst lîead offices of î:ire Insurance Cern'
paillies in Tronta 350aile of liipe aidt ecartrageîttlt, lu view
cf tic evidletit iaaproveînnt lin the oîitloul, fo:. a.vorabule issue
of this ycar's tralisactiauls. I thiti, tuai. tic comipaîaies thent-
selves, by strict ni critical inavest.igationa of tiac:ir businiess, îîew
aand olti ; by reduciig hîits ;l'y retiriiag froant sectioans cf Uic
couaatry, foiiaaal taîaproraîalel aCteýr lonag texpe:rliceu; b3y refusiaag
classes aud kintis af businecss that have îîot paiti; anti by sciati.
ing effacera Of tll,-ir -taff to sc thtat 111Me refOnIs arc rigichly
carrieti ont, arc greathy lielpiaîg ta briîag about a state cf afaia'.- so,
laong uaakuomu, viz., a geiicralhy profitable ycar in rare titider-
wvritiîag.

Your correspoudeaits are gctting aiu nicehy. I gilite admire
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the innîovationî <k it tint?) iii last issue %whure yotn producc
letter, :ccîcl the reply to it, Ihy " Nonchlalance," Sigle liy

side. Tlîuy hoth bîave± large cuîîîînaîîd of lniuge, anda lîaîîcle
quou:îîioîs wvitl point and pcîîîgcîîcy. I fuel likc sayig
IlIless you, 111V cliilclreîî,'* if tiot takiuig tee grcat a liberty. As

au niiv:iuice cerrespnîîdent of vouirs, nu of several yearq' stand-
inîg, 1111( if not takinIg too itâtcl liberty wvitlî the spirituality of
iny naine, I %vouldii Leu iniyself andi these descenîdants of mine
(iay 1 say) to in oic! licu wvith a hirood of diverse parentage,

cliiken am dukliîgs aîcl o ci.£bey aIl hiave their Uitile
ways and views, andi always cliffer, anud howuver çe long the y
argue anti disputîe, vcdi in tie endi will bue of the Il sa ic: opicnion
sUl, ecdi wvill lie truc to Ibis own nature. cluck 1

TokoItONO, 26tli April, 1894.

DRINK AND THE DEATH RATE.

7To I/e iOF Vile INSURANCI: ANI) FNA,<CF CIERoNîCr.ni.

sI>'ucfolloiig itera lias been geing the rounds of the
press of laie, andi a few reînarks tîserefore with regard to it inay
net bue out of place :

tgThe Blritishi Medical Association appointed a commnittee te
niale enquiries, iii orcler to ascertain the average age of the dif-
férent categories of clikers, that is te sa>-, tliose ivlio refrain
conîpletely front alcoliolic drink, iliose who inidulge mlore or
lcss in mtocicrationsi n tiiose who drink to excess. This coin.
iitee bas baudet iii itsrep)ort. lis conclusions are drawn fri-an

4,234 teallîs, wbich arc blivited inite fixe categeries cf indivi-
amis, wvitl thc average of lige attaiined by cacli

i. Total abstaiiern, 51 years, 22 days.
2. Hiahitually teniperate drinkers, 63 " 13
3. Careless drinikers, 59 67 '

4. Frce drinlkers, 57 " 59
5. Decicleclly inteniperate drink1ers, 53 '~ 3

"The figures show singularly eneugli ihat those wio rmach
the sbortest age art tliose 'dîio drinik ne alcoliol wliatever; after
tlîenîi coate tie tdrunka.-rdls, %vlîo onlly excccd tlaci by a trille.
Tlîe grcateSt average %cge is reaclucci by those who drinîk niodcr-
ately."

I kuow netiùig wl.atever as te the cerrectness or oierwise
cf the shatenients hutre macle in regard toe lisges at death cf
thc differenit classes, but ani' willilig 10 assume that tic>- are cor-
rect. The tetuctien wibich is drawn froni thein is, bewever, a
glarinig illustration cf the wvay in wliich figures unay tleceive.

lit order ta inake auîy ceuxparison bcîween the deatîz rates of
différent classes of the coaulnuiiity, it is îîecessary te xnaie cer-
tain that the, ages cf the nienibers ccmpesing the varions classes
arc the sanie. The average age at death cf iaried mien will
always exceed tlia.t cf sehool, clîildren, becausc tie age cf thie
whole class of inarried iiien excectis titat cf child-cîx anti ii tie
saine %vay, before any cempariseix can bc mnate b)etwvecî thc ages
at (kathi cf total abstaiziers andi cf cîrinkers, wc mutst bc sure
that the ages of ihose ceîolin.qig thc tîvo classes are idezîtical.
A nionient's considcratioî %vil] conviiice us iliat they arm not

The total abstinîence cause is tic growtb cf recent years.
Frirty years ago a teetotaler ivas looketi upen 'as a crank and
treated as a curiosity. A sheady chîange iii public opinuien has,
hoevcver, bel goiuig oli cicr siuîce, and to-day cur childi-en are
eveul tauglit teîuîperaiice iii thc sciiocîs5. Persons îiahîrally me-
flcct the habit$ andt sentimnits wlîiclî prevail nt the tiine ticir
own, habits and charac.ters aire bcing foriricd, anet as a ceuse-
quecuce tic great îinjority of those wîo wverc ber:' flfty, sixty or
scvcnty years ago arc su!! zlritîkecrs, unoderahe or cihenvise,
wbile tiiose bai-n twcenty-five or thirty years ago arm, ta a very
iuch greater exteni, abstainers. The average age cf he ab

shainers itow living is titis very mnucli lms han that cf the drink-
ing section cf the couîiniiiiiity, and as a conscqueîice tie av-erage
agc or tbose wlio dic is RisO nincit less. Buti it by ne means
foilows that the prospects cf lengevity ta abstaincrs are net at

leasi eqil te. if îiot sîperinr to, tiiosu- or imioticu-aIte iritîkers t
tîce sali le liges.

Aiîotlcer point tt îîîîîst ilcît lie overlooketi ii tlîat those titty
crie driiîkers wlîo i-e clviîîg iîow aI advacedc ages are ici
reality the suîrvivos front tlîe last geiîer:îtion ; ai iiin Ortler ito

get the average agu at decatît of Oint wlîole gc-îieratioîî, it woîîlc
bie cessar>- te itîcîcîcluh ii nunbers of youtmg :sien who %vert.
bhrm abott uicsanie tinie, but diei iii yotith or carly iitîamlîood.
No deductioii cati le drawm merc>- froni the ages at death or
iliose oiîly who have surviveilt t is geueration. If the youiîg
nien cf tlie prcseiit day weru clriiikcrs te tlie saine extemît as
tlîeir fathiers, îliuy couilt perlîaps takze the ; iace cf theur deccas-
et parcents, aîîd tîus allow ait average te b-- strucl, ; but, a-; we
bave secîl, tliis is îlot sot anti a conuparison becoines iumpossibl-.
To ignore tliese ivlie die<l ycars age, inci arly lifé woulcl be a;
reasouuable as te argue thaI th#e higli average lige ah deaili or
thiese whie have survii-edti e Amnericani civil wvar is Proof Itt
that struggie hall ie effect iii slýorteing life.

Ail hit the figures (1e really show is, tlîat abstainers ai-e al).
pareuily as a class yennger muen tian ti-inkers, andti al dlit
total abstinecnce cause lias tins tlîe atvanhage cf liavimîg a
larger proportien cf youth ami î-igor ou its site.

Yeours truly,

lMON'TRrEL, Api-il 20th, 1894-
T. B.. MA CAULAY.

The Commercial Union lias comiiieliced the crue-
tien of a new buildinig for head offices in Cortuhili.

The London and Lancashire lias re-ii-sitred the
business of the United States Fire Insura lice Co. cii
the Pacifie Coast outside of California.

An 41 Insurance Man" is definiec by 2%r. Ed.
Brownle as oîxe wîo, uniderstands the art of ge11ing buisi-
ness, aiid the Il uniderwriter'' as the mn wlo knows
how to wri/e it

The Direetora of the Caledoniar. Insurance Co.
have decided to recoiiuînenid a dividend of /,i per sU are,
irce of ixîcoine tas, payableby liaif-yearly iinstaliients,
ou x5tlx May andi x it Noveinber.

A Bill lias bec» iîitrocluced iiita the NLewv York
assenibly ta compel the policy-holders of all life assur
once coxnpanies ta elect a cominittee of five of thieir
number ta examine the condition of tle coînpany cvcry
year.-Good!

The Guardian Fire and Life .vill reinove froin
their hecad office in Lomibard Street to tenîporary
preniises in Priiîcc's street, pesndiing the ercctiolî of a
new building on the prcsent site to cast bcîwccîît
,630,o0o ta LC40,oao.

Superintendent Pierce of the New YVork Iiisuranice
Departint stroxigly reconiniends the passage of a
lnw ta suppress asscssîineît eudownxent colicerns, whicli
lie characterizes as I irrespolisible and disiouiest coui-
cernis fourxded uponi a delusive and dntigerous assuiinip*
tien, full of peril ta tire people."

Commissioner Mansfield, of the Insurance De-
partment af Connecticut, suggest-, ilat in cases of
co-insurance the conpn and the insured shiotld
agree upon the value af the propcrty covercd at tlic
tinie the rislk is writtex Nvlîen practicable, as it is casier
and mnore satisfactory te do so before thaîî after ali fre.
This is rather difficuit.
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Exorbitant Commissions continue to mile, despite
the professeci desire of comupaties to adopt more reasoiu
able rates. Circtilars ]lave beeti scattered broadcast
hy two New York, Conipaxiies, one life, the othier fire,
Ille latter offéring .2k.* pier cent. on ail buisiness paid
foir wvithiti tlîirty danys.

Assurances terminated iii îlîecoîîîpaities reporting
to the New Vork Itîsurance departuient have nearly
douubled during the Jast five years, whlst the husitness; in
force lias incrcased oiy a littie more thani 5o per cent.
Lapses and] surreiiders are niainily responsible for Ulis.
\Vheln îill tre gialîts, leart thant the reteliticîn of exist-
irtg business is of more importance thait the acquisition
ut uiew?

Anether fraternal. assessmcnt concerta is ini
cifficulty. Over 2,000 of the " Upiclircli National Acci-
dentl Association " of Chicago, a brani of the Atîciexrt
Order of Uniter Workmeii, ilowed tlieir certificates
tu la'Pse il' iS 93, aur]l a speciai ievy of $3.oo per meniber
lias Weil niadeu. "If Élis eaUl is alot: preniptiy miet," says
thre secrctary, it w vil be iiecessary to %vind Up the
busisiessof tieAssociation ;" %vhich uleans,,accordliig to
a recent dccieioin, thiat the iuenîbers %vill be comnpelier]
to, pay up, wliether they likce it or ilot, ini order to nicet
atccruer] clainis.

The following table shows the iiicreases and] de-
creases in btink nxotes iii circulation, current loans and]
peoples deposits iii 4Marcli, as comparer] with February,
for the past five years :

Current PtopIeI's Batik ntotes
l'garas. depotqis. in

IS90............ i $2,716,152
1891 ............ i 1,6S6,679
1 89: ........... i 4,530,274
IS93.......... i 72194y44()
1S94............ i 2,810,39e

i lui<rmme, il dccrr,.ue.

$ 417,r26
28910,27S

752,807
t,725»253

1,610,963

circulation.
i $,7 7,20 7
i 1>094,9t2
d 227,030

i 452,'043
i 99>340

Laporte, Martin & Co.'s fire. Foilcwviug is a list of
the hrîsurance Zosses wvlici wvere incurred nt tlîe fire at
Mclssrs. Laporte, Nfartin & Co., of titis city on the 26t11
uit. :

Alliance........... ......
caledoîtiair........ ... ..
Guardiati................
Ilarlford ............ ....
Lancashiire...............
Lonidon ..................
Manichester ....... .......
Mutuelle.................
>Orth Anzericaît.............
Quer............. ......

Total .... .....

12 .57,00
S5oe 10,000

10,000

.... 10,000

1500 0,000

150,0e CDe,ooe

Ailiaîcc--Oli batik, fixitres, etc ....... ........... . r5o
Glian! iai-Oit barbtr's sirop, about .................. 500
Itîsurauce loss as abuve ............ ................ 132,000

Total icss %viii ainonrtrt te abount......... fiScoo

anid Ille lusurance losa as abeve ......... 131,00<'
Oecotirse the colnaue abot-c iîeîtiosicc l ac tieir

Iies conisidcrably =cuc by rciiîsuraxces.

PERSOXNAL M8ENTION.
-NI. ED,AIlr TItOUT cf the Mmoielaeîy Timc.i ias .1 visitor rit

Onur 5rtrctrttn cil tihe 2701 lait.

Ma. J. Li. IlooMt<R, Cani! u nsager of the 'Manci'ester,
sperit a few drrys in efoltre:] fast tvtck.

'.%I. jolux STRACIIA' lias beril appoititer] District Represea:-
tative: for North Vorkslt ee and tire Tees for thre Stit Lâfe of
canada.

MR. '. I(>tl'NsH\DK, forr:îeriy witir the I.ontioî andi Lartcash-
ire 1,1fl, bias received the a ppoitituinert of %fauager tu tire Suit
lice of Caiarda nt lime Vorksiîire braicli.

.\Ir,. T Il. HI)îSON, Cana'.diait1 taîra-gtr of tlt: United F-ire,
ieft out the 23rd ultitno, on a tout ta Mauttoba, tire Nortlivest
Territories andi Britisht Coluiubia in the îrterests of bis Coin-
pativ.

MR, j. Il. Iloi.A it, %V110 for tite. past rive 3>eas lias field tlt
position of Isîspector urt lthe lIcad Office of tie Suri lIÀf (1i*.sg.),
lias tîeti appointer] Louîdon Smipeuirtelscktt of agenlts for tilt
Sun Lire of Canada.

MR. .Gs1r Suri i lias rcsigtred his position of Matiager
cf tire Northi British & Mercantile liend office, and] the Sucre-
tary, Mr. P'. R. D. Maciagan, lias beu appoistedi lais successor.
NVe corigratitiate Mr- Maclagait ont tis cl.sevdrecognul-
tion of bis respexisible services ii lte past.

i. J. K. MADx i.,uataginrg director of tire concédera.
lion LiCe Association, Troronto, pair] a flyiug visîl. t0 MIottreal
on ist hast. %Ir. MacDonald looks as hale aund beatty as whex
've fast saw bitn two years argo. andi it is evidcrmt tiant ie is asï
coiservative in the care of bais tealîli as of tilt iintresis of the
Corifederation Vite.

Mat. A.J. RELTON cf Londoti, fire iliatiager of te Guardiari
Assuranîce Comnpany, wbo is at presesit iti lte UutdStites
lookirg gencraiiy iuto the business cf thc Comnpany's brandi
there, pair] a vi!,it te Moîttreal on 23rd rilthujo. Ife cxîtressed sat-
isfaction zt the resuits of the Cannadiati business of thc Guardiari.
mn. Reltou's pclicy cf fantsiliarizing Iliviscif %Vitla tire details cf
the Compauy's business in différent parts cf tbe 'venr] is a gcodx
conc.

bli. joiti; a*tv laie muaîager of the Albiorn iire Iusttr-
arice Ismociatioii, bas etittei jto partlierslj witha Mni. C. D>.
Maison, as gelnenai adjusters. Iloth cf tirest genitleenr arc $0

weil known ii tie insuratîce professioni thal i i alaoi; lie-
essay te Say anytbinig cfnu irntroductory nature. %Vc wisb
tem every success, ur cengratulate the co nipaunies gerieraliy
uapon having tire services cf sucit reiable anid conipetcrrt incu
aalable.

MEI. JoiNî R. II EMNAN, prebidetit cf lte M.ctrcpoiitait Lifé
Insuratîcc Cemnpaty, tire langest irîdustrial office oii thec eui-
iient, celeb)rater]l his ftiella birtliday cri lte iStiz rdtistio, aurd te
mtark tire cca-sicn amd tineir goed-wiii and] mislies, tihe agenîts
presenîe'1 btilai wiîh rreanly tairle muillion cof nev business, the
%vork cf a singie wcek. Mr. legenîau is oue cf thc veteratîs
auti recoguizer] leacls cf insirance business i Ainric, anti is
esteecie! for )ris îmrary ltcrsoitai qtiaiities -as for lais kueiedcge
ai abiliiîy.

ACTitAIAI. ExANnmNATIoYSi -At tilt ruecît nîttîail exallina.
iin lield at Mointreal in dolticCiioli witl lthe Iistitutt of
Actuaries, I.cu<io:r, tire foilowing catriffdaies JreSctrte] lteut.
selvs:-l'art 1. (Studetits>, Msr.J. A. O'Reiiiy, Insunaice
Depaurant, Ottawa; A. B. Wccd, B.A., Sain 1.1ke, %Ioltrea.1
lpart il. <Asseciates) Messrs 11. Ileudenson and] W. J. R. Mc.
Milan, InNuirance IDclanîrtîà, Ottawa ; 1'. il. Jcintston, Col, cni.
cr.îîiurri(e.crîd l'art Ill Fic.,M. A.IK. Illackatlar,
Ittauice i>eîartiitr, Ottawa. Tire exartriittietrs NVCre con-
ductcd unter the supervision of '.%r. Rz. W. TIyne, imarager of
the Nentherti Assurance Counpauy.
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PALA.TINE INSURANCE COMPAN~Y.

rThe litoaril sitiHnitq tu the sizarehoieers ils report and, stat L
ienit of accounlts for te y-ear euffinig licciîber 31st, 1893-
flie net fire reiîî. iio:te 10 S,42 t he 1OSSCS i>cinlg
£510,726, ratio 68.5 per cent. ; anîd me niet preniitiiis iii the
accident departîîteîiî were IC17,972, aiî t iosses£18,î73, the
ratio beilig 47.9 per~ cenit. It iîa' beeît the ai of Uic Iloard for
soute tline past to iarg0y retluçe the itîterest of lte Comîpaniy in
foreigît re-insirasiçe li,îsiîîes'<, which, thoougli profitable enougi
for a period, lia:s, witli soute exceptioti, ceaseA to be retinera-
tivc, and Shîow..; le Sigil of iînproveilleîît am.1( an] expansion of
tce geiteral ofstt~ the fl i i iii catefully sclectud direct

risks is îtow tikinig t place Of the iticontle reliiîquislied.
Altiiongli iast yearut ~igatît att abitoruttal otie in respect or the
sitigteroîts and severe ires wilîi orcnrred, and lthe " 111litiiie ''

slinred iii te voîtttîtott %x)rcte et ii te conîsoliudationî of
the btusiniess aind lte chîange ahove irerreui to tite cirectors see
inuicli cause for enîcouîragemîent. 'l'le anîoint nt te credit of
te reventue accotînt is i2%~ is. tdJ., antd te directors

recoîîtuîetd a dividetd ai lthe rate Of 7,'- per cetnt. per atiflili,
free of iiîcoîtte ta\, of wlîiclt 2 '. p-ler cettt. (011 £t 72,000) %Va.%
paid iti October last. If approved, te warrantts will be issued
payable est te t jtroxiiito. 'rte Iloard also proposes to
WAite off oîîe.lal, sa%- r2.31o, of lte part cost of busitiessesI
piircitnsed, lcaving 12Sc2 las. iM. to be carried forward.

£c e. el. I S. (I.
To Blalanice froi Revenuîe Accottt

18 9 2 ... ...... ............ .... tIS,QS6 16 7
LýeSs divideîîdls paid for

t892 .... ........... 2,9(X)
L.ess aggtotîtt written off
part cost of busittesses
îîurciîased ............ 2,310

-- 15,210 O <b
---- 73,;76 16 7

" 1reinlittt oit 5o,oositares iît t iestr-
itolders of tir- I'titecl Pire htîsîraîtce Cenît.

îtaîîy, Mixîtited......................... 75,oeoO o o
P-ire <Iparl>uzn-
Tro 1 reninîs after dedtlctitg re*ititîr.ittces ... 78,422 4 6

titerest and dhvadetids oti itivest.

profit ont reaizatiotî of iitvest-
iliClitS........... ............ .... 712 7 7
tratîsfer fées .................. 52 7 o

Ai-cden deprimnt-1.1,84 3 9 1

To prernitts after dIatctatîg re-iiiturattce.. 37,972 5 5

£1,090,985 10

Bly losses rifter itdttictinig re-iitsiiratccs miel
charges% Ibvlitgiîîg titercto............

'<Iirccîor.s' f'ecs................î,S~O o o
expe)CILse of îîàta;tageltttî.... 58,227 1) 7

dcoîîcommissionî antd agency char-
top ge.s..... ..... ...... ... 162,102 4~ S

Foreign, Coloniali and .Statu
taxes ......... .......... ,108 2 3

540,726 10 4

223,237 16 6

stan= dîtty for increase of capital ....
botsrettr»s ........... ...........

A.ccidentd de:bariimeiil-
By losses, after leuIinctiitg re-iîîstraîtces ...

.expettses of umaageetnt. 9,499 6
de commîîission u aîdîgettcy char-

ges ......... ............ 8,656 6 3

500 10 o

1,053 4 9

18,173 4 7

- - z8,15S 13 o
Bialanîce.............. ................ 289,138 Il 1

£11090.985 10 3

C?.LANCtF SUIIEt 11)< rTE YLAR<txîS 31ST IIECEMBER, 1893.

Liabilifies.

-f S. i. -f . il
To iaeties c.tpital-36,ooo

sinises of Cl0 each, oit wiiici
£f2 per sitare btas beetil paid
Up ........... ...... .... 22,000 0 o

Calis paid iti advattce.. ........ 64 O O

B<falanîce of revenute -ietit -
as above................. 289,13Z9 11 1
Less fîtteritît iivicieid p:îid

October, lS93 . . . . . . . . . . . . 4,300 o o

"Amiouat owtttg t0 rc-uurn
compatgtes................ 7,609 17 6'<Agents' aîtd officiais' commîtis-
sien ..................... 4y377 2 5

Assels.

JJj iru'esçtnens-
lu raiiway and otiter debeîiturcs and prefer-

ence stocks ..... .............. .....
colonial aud foreigit goveriiîîîettaitd mni*
cipai securities ................. ....

ftrst mortgagts ou property witii tite
United Kingd mist........................

"first ulortgagcs on propert), ont of the
United Kingdoîa............. .......

bouse property fit Lonîdoni......
fyfuruiture a. licad,Loiot d

branich offices....... 3 ,1t1 17 2
iîead, LOuIdon a batîit
Offices lease and aiteratiotîs
atccOultt...... .... ....... 7547 17 9

I4Loans o1t raiiwa--y, etc., stoc-s ..........
«otitstaîttliîîglpreîttiums aiîd tgetits'lbalances

(priticipallyforcig in course ofcollectionî)
Irteet n Il ilends ou investiuents tc-

cruied but tiot dlie ......... ..........
Guarantc piesittuîs owvig by other offices
l'art cost of btisiimeses piirciased .......

lae abnesIcpsîct£,5 4 4
Currelttac't.84,909 2 2

Retîts Owinig, £e.....................
<'cash iii liald, ai litaci Office, anîd brancltes.

272,064 O 0

284,838 Il t

2o2,674 19 6

D759,577 10 7

,c S. I.

203,072

2 16,245

t17,500

21,743

110,663
2,601

173.443

4,495
3,75S
4,621

92,760 6 6
224 15 10
427 19 9

C769,577 10 7

CANADA FIRE BRANCH, HEAD OFFICE TORONTrO. J. G. THO)mPSONY MANAGER.
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I.ataliimited ISCI
UNION BANK OF CANADA.

Pala.tiliCapital, 81,200,00,.
î)IIECTOIL9.

Amttdew R t~tPo .ttt . J1. Price, Vic 'resi.Ieiit
l' hoï. ,%Ic(;reor>, Bf. GIr.)SX, ). C.1 Timootion, ic J. liaie.

P. P. Wvelib, Caohfer.

1ilodo-Ibe Ai1uice Batik L.iltto<l. L(r'erpool-itatitk of Liverpool. L.ifitîd.
Xei' Yor,.-%ntlit-il Park Biik. Jotot-I.Iicoi, National Blank.

.1fmenpli-FisLNational Batik.

AletXfldtl- iroqtiolB. Moerrickitville. Nlotr.;I,

Vil~iilae. WIilichoitor. Lothtritigp, Albterta.

MUNICIPAL OEBENTURE8
BOVERNMENT AND RAILWAY BONDS.

INVE8TMENT SECURITIES.
BOUGHT AND SOLD

Insurance (lomnpanies req ui ring Secu rities
suitable for deposit wvith Dominion Governmnent
or other purposes can have their wants supplied
by app)ying to

R. WILSON SMITH,
British Emnpire Building, IMONTREAL.

CANADIAN BANK OF COMMERCE
Pald-uip Capital. - $8,000,000 Resi, 0 1,100.000

IV. B. llamnilton. Fiai. <ioreTylr,Eq
.las. Cra:tcert. lio;q. Mt.ew Leggat :sal

B. Y. WICR.1u Gencrai Manager. .1. Il. lLu.ariAs1t cn.Mng
AIl. lttELAMUt, IUptt.Or. G1. Dr C. 0-GîtMw), Asslt. Inspctor

New York-.lcx. Lainl antI Wint. GIray. %gent..
fnoo-icadOffce: 19.*25 Hinag Street West. CitY Branches: 712 Qitecît

StrtvctlEa8t 40YnStct 9YogStreet, 2e6Colege Street. 541Qucii

aiC rai

Isellcrilo
Bierlin,
tllitr:heLta
Birantfordl
cayugg

colllnigirooai
1Thinda.4

ttttAXClrq.
iJarcit i St. CalbIsarn, lm 1î,
jLondon i S.arnia lkro

toittrc:i ¶ Si. Sic. MaT:rlo Wal1cervillo
I <rasigeiIll 1 Se:,forîth %Wtrloo,
iotitncwi 1 Sinîccou WVndutr

1rlt IStr,tfoitl %Woonlntcck
ParkisilI, Str.ttltroy llîe

illoltrelI I3raîîcli-Maiii Ofllce. tl57 St. Jaitte,- St.,
A. ri. Croilabie, blautugcr, a. L. Ilarcourt,, Asst.

11:uîuaîger. City B3r4t ee: II) Chaboillez Square,
270 St. lawvrence Street

(ttE ITlnîx-lm Batik of Scotlaîîa.

l'Ail.Ih~t-*a, Frères & Cie.
AUIjCALIA AND ~WZ:AÀnUiî Baitk of Anstralia.

fltsiî,lintxlzu>o-.I. Mathieu & File.
2FWYOILK-*TliC A:îîcrlc.,îî P,,clatîîg Nttliolal lJaiskOf New Yurk.

SAN, FstsxCmsco-21îo ltk of Irili§, (o1,î,,îabla.
Cttî0-~tt~ erIaiExcliaîîgo National1 Uniik of Clilcazo.
littrînl CLo> liA-TSBatik of liti tii Coluinltl.

IIAnîTo'sBrabîl'~-rh Btik <if jIertoiutta.
t'~tST~dJ<.î&c.'..iatkof NovaL Scotl:t.

I)ULUT&i-
1
'ire National Btitk.

liA1(~UR-Dcnîts lsatik.
Cnintmercial Crcdlta Ii~.te, for alie lu tul parts of theo worid. Exc,tlonlàt

fAiiities for titis clo.," of businecss in iro>o. the Exst aiti wvet Ilitici
Cbina, Jalaan, Sortt Aisiorics, Australia, itst Now Zealatid.

Travellers Circula, Letters of Credit Issuod for use In ail parts
01 lte WonluI.

IIead Office)

THE

CANADA LIFE

llaniiltoii, Ont.
]Estalbl:sUed 1847

CAPITAL and $19,300,000
FUNDS over q

ANNUAL INCOME
nearly $Z,5009000

Sum Rssured over $62,700,000
President, A. G. Ramsay. Secretary, R. Euls.

Superintendent, W. T. Ramsay.

Steaff Bolier & Plate Gl'Iass Ins. Co.
OF CANADA.

Head E)ffilce, - bONON, Ont.

aam

E. JN0 PRE .. 'iet r izFtit, vc-t

Ito. DAVIDS PAEKE1. Q.C.. M>c~.P. i ( A ITZiu lr.% EOi. cq rc

(Ex blinitcr of the lintrior.) W*<)1 N MORIS0, Eua.
T. Il. 11UIti031 Eq., Iojtiýlon. (Ex Goeernu- 1.linIsi AmricaA«%,c (:0.
J. Il. KILI.EY. liamiiton, Ont1. JOhN IFAIRGRIEVF.

Con'îtting Enginrer. Clicf li5lbectOr.

JAMES L.AUr», MANAosft.

Our f4teami Bolier Poilcy covers :.l Io%çn r ql..aitgc to l iitet; ainoc
ta pruj criy ofecryt> kind ail tht pici'ei%. or cisewierc. fur %ahich tleanstrcdwoildl
bcl tabe i n ca«co nra ex plon».tj ant racides rc;;;ilar inîed:jsonî by ai' expecrt tagincer
dunang the tinte that the policy le 1,, rorce.

Our Plate G"as Policy covers :111 las% irougli btcaiketg iy acc;dc,: of
I'lâte 012m& WVunJottb, ?'lirrors andi Show Caçes.

Assuretnce Companq
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DO YOU READ?
Then send for Price List of-.*

ENCLISH PERIODICALS
To RB1ERT A. THOMPSON & CO.

4 Benver Hdal Hill, Mozitreal.

STRAND MAGAZINE, . .. 81.44 per annum
TIT BITS, $ 1. 00. GOOD WORDS, $1,44.

POSTAGE FREE

All ullier 1-ngh-lbl I'ctiuiical zt siinilar prices.

R BOOKOfrRAREVALUE.
VIRE INSURANCE COMPANIES andi SVHEMES

î:s r. îîLîan:r> to.uiCTVEi, LX

GREAT BRITAIN AND IRELAND
P uring Iluc l7tfi andi 18(l ccîIîuries, %vih soP)e 1paticulars rcsluccting
Charles Povey, tuie puoptictir uf te Sun Pire Offc, his
wvritiîîgs andt sclientes.

By F'RANCIS BOYER RELTON,
l.awe sectctary of Uic Sun Firc Oflice. TJhis book, just is.uxcdl by Uic
Londton puhihris of great hitori aueî:, containing iniufcrntict

bI.riefoe-eJu:ddisk.:d, antl shouti hu ilt the bands of every tînderivritr
uin( ini cvesy library. It is a largc octavo t'olunîct, and tihe edifian
Iirntted Io 23o cop«es. i'lîc îricc is $6.5o. Voi bale in Canadzt
caclutsively l»Y thc

INSURANCE & FINAN'CE CHONICLE,
MONTREAL.

IMSURMCE ANID FINANfCE CnROMICLE
NEW AND ENLARQP.D EOITIQN. 1894, OF

HOUSTON'S MAIVUAL

An entirelY new anlti leviçed edition of th abovc Manual is tiow in
te prea, ani wvill lie itedy for ddivcry on or before April zst.

This book coiinsi ilie rateb un ail thc plans of te different coin-
pargies actively cloiîg the busiitess of Lfe Assurance in thc Vomrinion
of Canada, aIso coniplete hinlrust anîd Discount Tables, valuable Pc.
serve Tables on thec 1 .4'ý bais, a conuiflete esposti of the fallacles
of Assessliciiib.m, andu a Conupcnadiuit bhotvirg at a glance te restxic-
tiý.ns and priviieges of the 1 ol icics issue-I Iy thc vatious conipanics.

,About xao pagus of lianuîy inforniation. Price, $jL50.
Orders soliebeti. A~dorcss

Insurance & Finance Chronicle
1724 NOTRC- D.AMg STAgT

MONTREAL.,

D)EBE&WTURESK
Government, Municipal and Railway.

TEMPLE BUILDING, MONTREAL,
Messrs. lIANSON JIRý,OS. always have oit bîand

large blocks of
GOVERNMENT AND MUNICIPAL DEBENTURES,

stîltable for deposit l>y IiistirwcCollpalies whhti die
I)orniinionI iovernuIent ai Ottawi, or for otlicr trusts, and

rcalways rcady, 10 iurcliase fihst class IVS1M N
SECURITIES of every description.

THïE GURNEY-MASSEY CompAiNY)
385 & 387 St. POul St., MONTREAL.eTE.

Founders aud Vlholesale Maufacturers

Hot WNB1er HBaIOFS Hd BadiBlosy
SI-,i Cootciflg1 miît..i (.t ro t.n v tCit , I N . Fittinigt,

$tii~, LIîîîber' Sigqiivi ut. irril o l aind WYooJ,

Agents 'or W., lsMrw #,ult<htwî ei 1 th finesh ofe .
tid i.iola of goods i i nitc~r. i Calada.

BAR-LOC K TYPE WRITER

VisibIe
Writing

rermaltent

.Aignment

THE MODERN WRITING MACHINE
11:1 sî~dai vntîrcs Nll's$ tu otlivr typevriter.

unflmfted, speed, Powerfwt Manlfbldor, Ligbt aunning, Durable
Cali gur senti for tejerilptivo caadogo.

CH&ARLE F. DA.WSON, Mercantile Stationer,
232 st. Jamill Stroot, Montreal

The JAMES ROBERTSON CO., Limited,
METAL MERCHANTS r

AND M.NFACTURi*tfl 
OF

Lead 1iping, Shiot, Compressed Lead i Ebowçs, Putty and White Lead.
Sp)ecialty in coveting Etectrie WVire witb White Leati. Alsù

Circular Saws, Gang Sawvs, Crosscut and oter Saws.

Offlce, 144 WILLIAM STREET.
Works, Car. WILLIAM and DALHOUSIE STREETS

MONTREAU

FIRE INS. -'HARTFCORD)*COMPANY
ESTABL.ISNED - - - - 1810.

HIARTiEonRD. CONS.

Pi re Iîîsilranrc Exelusiey.
OEO. L~. C11AStF. presittent P. C. RtoyCP. Secroary

JOHN NV. DIOLSON, Rtesident Manager, Montre-jj.

A LIFE INSURANCE POLICY

NORTH AMERICAN LiFE ASSURANCE Co.
HEAD OFFICE, TORONTO, Ont.

COMPOUND INVESTMENT PLAN,
rCsvM; 7UB INSUFUR 73111 POLtOVlitG 1TO.

0f sclecting a pcrioil of 15 or 2o ycars, and aftr tcn annual lire-

Miunis have becsi lpatd thereon, if desircd, the rcm.aining J>renliums i
belarg.d by Uic Cornpany te cuable hitn keelp the policy in fotce. In

case deatli occur during te firnt tun yeatrs, th fuit face of ithe policy
is payable ; if aftcr that, andtr itin tc invcstmuzit perioti, there will
Ie payable In addition, a nlortuary dividttd, of t i ih, and subscqutnt
premionîs paiti thercon.

If lie livc to the complctici of ie investmlenî period, he Cali, ont
surrenuier of flic policy, takc out a Paid-up policy (payable %t dtait>,
thte Cash value, or a Life Annuity.

To thosu desurous of obt3mning turUîcr informnation, or of sccurirtg
an ageticy fur te Company, fui particulars v1'U1 be furnisheti en ap
plication to DRt. AU.LT, t Ccnnpiny's Manag4r for QuebXC, 62 Si.
janies Street, Montrcal, or ta

WIL'LiAb 3MeCABE, MaalgDirector.



O NTARIO MUTUAL
s:ife iasstralcc Company

L.\teiids wo il.cîs ad Mdcllx.iiiuzrt
tiliotii-lioti thle Doîtîionii o( Canadla ils sincere ihaîîl. s
alxi hearty congiatitlaiouns ()i the sitisf:octory r sits c'f
list ycir. Our Nexw Busineszs writtcin exccds

Three flillion Dollars
rnaking Ille total iii force O%-Cr Seventeen and a Hall
Millions, on wlîichI the moi tality for thie )-car was offly

$102,000).
Tîtese figuires be'r substantial testinmony to the cnergy

of genîts and the skill and care of Our Medical Exami-
îîcrs, and wvilI not fail to bc iiotcd by thte inisuritig public
i evileiices of a safe, p)rogressivec aud profit.nîaikilg

Compalîy.

The Year 1894 wilI miark the 25th v'ear of the
Cor-npinys Ilistery, alid wiIl bc sigiîalizedl, Nve trust, by the
sanie encrgy, care tiff prospcrous resits as have con-iî
tribîîîcdl to thîe Comipany's suiccess in the Pasî.

W~ishiing you ait a hîappy anîd prosperouis Newo Yeair.

Wm. Ilendry, flanager
W'aterloo, ]ai]. ]SI, 1894.

T)i<E MER~CANTILE
FIRE INSURA2NCE COM1PANY,

r -- :INCORPORATED 1875

Headi Office, WATERLOO, ONT.
SITfSCRIBED CAPITAL $ 200.0O0.00
DEPSITED WITH DOMINION

GOVERNMEIIT - . - 50,079.76
'Te Blusiness for ibe past fevcîîtceiî yenrç lias i>con:

PREMIUMS received - - - - $1,202,356.65
LOSSES paid.....................83.459,69

LobS.;E 1iiOmilTLy ÀflTzi> A01 INU

1. E. BOWMAN, Prosident. JAMES LOCKIE, Secrctary
JOHN SHUH, Vice-Prosident.' T. A. CALE, Inspecter.

TX"] WATERLOO0
MUTUAL PIRE INSURANCE COMPANY,

Head Office, . -WATERLOO, ONT.
TOTAL ASSETS $ 322,892.20
POLICIES SU FORCE -16,704

ftteniiliIu r 1fAi classes of Insuraijie proporty bave tbo option of
iudariLat S reIA or ou the Mtutual Systelni,
CHARLES HENDRY, C. M. TAYLOR,

President. Secretary.
JOHN KILLER, CEORCE RANDALL,

Ittgi,,cor. Vice-Presîdelit.

I tk.I Te 100u, . - -t) Cittilo A dr " 1E

C. P. G. JOHNSON,
AGENT.«...wi,-FIRE INSQRANCE, ...... D--ROKER.

UNION ASI.NESUE1 FI;N'..ANs).
offices: 42 ST. JOQHN STREET, MC.GNTREAL.

JAMES P. BAMFORD,
I (!cvittttt 1:15utrallra,~a ualVk

LANCASHIRE FIRE AND LIFE INS. CO. -----

- -- - SUN FR OFFICE-
S~ect f ii.esftýr li.îcuu tý I'' aed ex<c's Iii%,1 (.f Vire lli'<îr.rlce

OlYces 51St.Francois Xavier St., MONTREAL.

JAE P. LATMFORD. t'gent.

TRADE MARKSP ATENTSanDEIN
F. H. REYNOLDS,

Sz'.citor. uonîsclIor .ndE'xiwrstni . . PAl ENT CAS L.S,
Temple Buiding, 985 st. James Street,

Telophone 892. - MONTREAL.
.lpplicati6tI< l:rjnttd lit 0tr handsand1ceictc ~suuc'sui ~ î

A. B3ROWNING,

lj'III MING:'u.rî V i ~re Isut3Dee Ce. &t L'rii f l atu3u, L.i!el .e
Sarptaî Li,,'.jîiccdwitlà FirsiV,>l Fatgî(îîll>

t r Ifl îti<t A. SnI, ImEcsj1011e Iq. -

MI~ A 1

Insurance Adjuster and Inspector,
IMPERIAL BUILDING, MONTREAL.

WALTER KAVANACH,
Citîz, Aou<.r

scorîs1 UNION & NA'rIOs'M. INSeEANCF çO. of 1.tl,îblutgiî

;!ONcICIF UNION' FIllE INSICANCE S0<;IE.tt,ý For tite Provinîce
1ASTYEION ASSURLANCF CO.NI'ANY, of Qiiebec.

117 St. Frniunnt- Xavier $îtreet. MONTIIEAL.

Xanager ]French Department of

THE~ SUM LIFE 95SURRt1G [0.9~
Boom " SUn Iàfe Building,

MONTREAL.

RRITISHI ln FOREffiI MARINE INZAÏCi<E (0.
Capital and Surplus Assets, $7,6e9,00.

Issues <Jpen Policies wo Importers andi Exporters.
EDWARD fi. BOND, General Agenàt t'or Citaaa,

MONTREALu
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INSURANC1i* & FINI

Pre OndrWrittrs'Griswold's _____Book.
Shmsil1 lie lit ie lîissd& uf over t ir& stsslertrittîr .iitt4 iiiie

of Coplie let. Fur li2le at tise Ofllcoo .i ..........

Prico, $10.00.
TI1 IN(tli\ck. & FINANCE UiliCONICII.E,

THE

GRE3AT = WE3ST
Life Assurance Co.

Head Office - - Winnipeg
*loatteniston of ilset liieiisuviiii 5, h ibruremsiiou :gesste is

Firiât. it flts ul :ills t0:îas %li lsst liOl cYiiiierïts
securitY of a touir lier cenît 1*eC ee; ;sl tîsr iiotccîtosrerl
011 a inwcr letnsiilarîl.

Scos s. Tîso telc astatl ag lilcrss, l- n ny iiueut. Nu restrle-
Thess a~t cllsie triui or sics:t s.a ssi 5srstý:bî stri e ar.

,i-sr d.f tu 1) hisîssrtaelwas i it t i tseîolley.boider
la î'rtAu tu lie ei4 lee t'l mss' tatilir <oiseasY be*C.sssse a5 lictir r:sto of
fate-t ~ .,tr caJle easl li Wtîso t'e tisais *t tisgusîi 19 O:&$eY allier Ceussj:sssy.

Fosirtîs. ~ ~ 1-191 Eer ii'ri i r .:i Ineurasîce fa fesii tru i elo
1-ice.1 iA -. Y !q yasu î* ilais lui is sîretasi e îîrîsi e l ist

A--*Csttq W.usitel fin nssitrthe i-tti îarie-t «In1 .bilftloin î tee sss:sdcl
-4t t'se llVEAI )OFFICV, WVINNIt'E(; or to

Alexander Cromiar. I! EIîsgCrfo OiI:iLo.

INS1JRANCESUNI OFFICE,
FOUNDED A.D. 1710.

M ALI 0Fle J..I[OEM;

208

PROVIDENT SaVins LiFE ASSURANCE SOCIETY
TranefeSre.London, Eng. 0F NEW YORK.Thredncele Sreet - -SIEPPARD ROMANS, Prosidont.

'Transacts Fire business only, and is the oldcst purely fire FR Nineteeuîta MAtial statcîîact
officu in the world. Suirluis over caplital anîd ail lisaities FRTHE YE&R ENDINC DECEM13ER 319t, 1893.
exceeds $7,000,000 Incomc .............................. $ 441491859.01

CAAINJIAC:Patd PoB1cy-iîoiders........................ 1,3ze,783.425
CAà'DI.XBRXCI.1Total Expeses of Mtaiugerncnt ...... ........ 4,7.6

15 elhgto Sree Eat, Tronqt0o nt. Gis ssts ............................. , .l8
15 elingoStretL'stUailiic;,Actuatics' 4% Valuatton ............ 81U~7

H.M.Maagr. Surplu%. Actuarica' 47 ...................... 714,3213.05
H.M.BLACK3U RN9 aagr -PoUcies isçueitdin 1 s9:3....... ....... 23,66,308.00

IPalicies in force Dcccmhicr 3ist, îS93 .... 3'-. 311, -m 14.00
W. ROWLAND, fuspector. $5,0 'ZeO<><>ea it, the lu >oiion G011'1.

AGTIVE GNSWSE>
Tilis COIIIpanly comînielced business in Cainada by

dcp.osiig 8300,000 with the Doniaonx Goveramiient R. H. MATSON, Cenorai Manager for Canada.
for scciirity tif Canadian Policy-lholders. Hezitl Olfice, - -37 Yosage St., Toroitt.

United States Life InsuranceCo.,
.Lotw: il. ïîuu.î*.u;u .VtLA . . . reu. em,. vi

W.I. ,14*111E7rj . dcur. JOIHN J. TUCKEK,
AIZTHI C. 'ERi(V, . . . . . Cash fer.
JOHN il. IUNZN, . . ila Dirtr. E. Il. PERKINS,JR, . Ars.lýpre j'n 7r.zderi'Naf. riai.

TIic twou mous popular lilaso!lII-. INSUIR.t.N:CL arc tise CONriNUAIJLE PIOLICY whicII -ivcs to thc inzîsred thec grc"
1 .. sleainount afi ntlem n Vni ceît of 41eatis, at tise îuwc4t, possible present cash outlay; andi tihe GUAIZANrEEI) INOM.1OI.CV

wiisch cmisraccs cvcry alel (caturc of inestnicnt insuratice, andi %vhics in tise circnt of advcrsity oveînaking the insurdti my bc uscil ai(;O1.1,,%tULAL SECUIZI'V FOR A LOAS', to, tise cxtcnt of tiîc futi icgai reserve value tiercof, in aeiorlane with tise tcrm% auîi conditioni

G î'wi %Cent, tteitin. to rep)resýent the Company, arc inviteti ta aqldrcss the IliEslflE'4T at ilome office.

~NCE CHRONI CLE. 11AS 1, 1894

CALEDONIAN
INSURANCE CO. 0F EDINBURGH

THE OLDEST SCOTTISE FIRE OFFICE
CANAIDIAN BRANCH.

45 Str FRANCOIS XAVILR ST-, MNhA.

LANSINO LEWISe
Manager.

1;INSURANOU COMPANY

<iAN.AI)IAN BMANCI!.
Full Deposit %viîi tise Dominion Governnîat.

Ilcail Office-
.'X ~ li Nt1414. Jamea street, «4ONTREAI..

i? 4, * ~ SMITH & TÂTLEY,
M.%Iniagers for Canada.

.Applicins for Agcncies solicited.


