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Montîeal Stock Maîketi
FINANCIAL OUTLOOK CAUSES

UNEASflXESS - STOCKS REACT
'UNDER P.ROPIT-TAKING -blAI-
]KET STBADY ANI) DULIJ AT THRE
DECLLNE.

There was a wcalter tendenoy in todyle
stock transact ions than we bave had for
soma time. ThiR wm9kne-a w=- no doubt
caused k~ the statement the Neqw Yorkc
batiks mâde on Saturday, which was a
grea'L diisppointmnont te the IiDftncial
world.

The future of the xnoney "nrket seems
te be-far lromn being so promxnng as was
antioýFated. Speculation seenis to bave

Lee o"~r done, and the weaker N~ew York
market is lurgel y duo te the fact that
mme pooplr are quito bard up, because
tboy have iocked up too mu'ch mouey in
securiis.

Ilow far this realizing wilI go ii4 bard* te,

Bft. Er.ch in muet. choose the ie te
buy and the stock îor hiniseit. The thing
te dn is to remcm!er that the stocks ouglit
te be good-one and te net accordingly.

Tbe actual amount of transactionti wae
vory limited, i.nd buien was turtnilod on
the decline.

Toronto Rails was the most ictive, on
tie lit and buffoed a break of two points
froni the highept of Saturday. About.42.5
Mbares were sud and closes round the
bottom priée at 1174- bld.

CaainPacifie was weak and suffcred.
i n proportion with the rest of the mairket.
It was only deait in te thejamount of i50

8brs t., however, elosei at the low est nt
894-,, sellera zsking 82j-.

Éoyal Electrie sud Mhontral-Street wcre
buù etc-ady on he dedline, aud sho,.\ed
considerable cîrangth, ce3nsidiig the -late
ise. wiih tboy have, oxperienccd.

Mining-special is weré firma witbout re-
cording ny chant. ; thoy were bid up
afierthoelose. The trading, however, uvas
oiy nominal the muarket developing into,
btagnation nnd bciug praetieilly dcad.
ThZre wns no evýidnt de-.ire to toali:e,
although sc'nîimcntscerns te have tinder-
gone a chugor, and we look for a quioter
xmarh-t ft-v tha rest of tho nionth with a
tendenqy te rceieh lower love' a, but with
fiuvtuaUonEs wbich should caute a good
trading xaurk-ot.

MORNING SALES.

Canadian. Pacifl.-100, &q. 1.50, Sc).
Royal Elctric x d.-65, 118. 25, 177.
Montreal St. RZy.-500, 321. 75, 3201h.
Toronto Ry.-225, 117î. 50, 1174-. 10u,

117. 50, 1174-. 8, 117t.
Wzir Eugle x &.-500, 345.
Moutreal-London. -83000. 82. 650, 80.
Twin Oity.-50, 69.
Dom. Cotten-45, 1124-.
Payne Mining Co. xd-2500, 403. 5250,

404. 3250, 405.
Dom. Coal Cumn-iOO, 40. 50, 41.
il ,ifar Iloat and Light-20 0, 80.
Marchamne .Baul.-9, Ibi. 1, 182.

AFTE-.SOON1 BOARD.

Trading wus limited duriu-g Ihis after-
noonà's board, t'le goneral boèariih senti-
mont of ihis iorz3ing being t.till visible.
Seminecurities teemed tothuveun artiti-
cial btrength end -tu bo kept up through
manipuhltion.

in .Nevr Yorkc iho market clused weak,
with a soft undertone, -ind our lmcil secura-
tics were inflnenced te a great extont by
their influence.

In Canadiui'. Pacific tue dcniand -was
limited und offeringa elight, 1.50 sare
chaliged bands, it clozoes mi the loiveât at
89k- witb.sellers aaking 890-.

Ro)yul Etectxie was perbaps t.ho mont
active and iscemned teoité under inueb pres-
8uru,.it sold at one time ns low as 176à- but
recover-ed te 179 boloe the close.

Other stocks wore only nominally deait
in and. record few canges of note.

AFTR1OON SALES.

Canadian Precii Ridlway.-75, 894-. 75,

New Montreal Streot-75, 3191-.
Royui Electrie -75, 1763t. 100, 177.

Toron te Railway.-12r5, 117k-.
War Englo x d-1500, 341. 800,340.
Twin City..-.50, 6q-. 50, 034-.
Montreal Gas.--50, 217.
Dom. Cosmi Com.-150, 42.
Montrzal-Lendon.-2-100, 79.
Payne Mining Co. x d.-1000, 406. 10<X},

407. 1000,406.
Quebec Bsnk.-b, 12-1.
P.Àchelieu & Ont. Bol W ' uï.

LONDON A.ND PARIS%

Bank ai Englan.d rrate, .OpeLn discounts rate 2j.
paris Rentes 103 15.
Frenchi Exchange 25f. 22a.

MardiS6, 1899.
12.30
P.M.

Console, money ..... 1(1,!,
CenoUI318 aCOont--- 110'é
AtChison ............. 233

Canadian Pcf . 92%
Oonsol. Deb . ......
Prefereiice.........

Denve-&Rlo G. pfd .....
Bren............. 14j
Erie lot pf.....381
Hfudson'e Bay........
Illnois Central .... 7iï
Kansas & Texas ..........
Louis & Ns ..... *6
Max ..................... ....
%le=. cent................
N&ew York Central.-. 1391
Nerthern Pacifia..o ........
Nerila' Pacifie pfd. 811
Nor. & West. pfd ..........
Ontario & West ... ........
Peansylvania ........ 67>,
Reading ...... ....... llî
BeadinSr1%t pfd ..... 8.....

Seutheru R..........
SonLhern RKpfd... ....

Uniion Pacifie pfd .... Sli
Wabash pfd.......... 23*

*Ex-Dlv. tEx-Interest.

2

23

31

1391

67
111
38j

131j

48
811
221

4
P.u

121

131J

. LONDON CÂBLE.
Q. Meredith & Oo.'s Cable gives the fol-

lowlng London tknotat1onB:
Grand Trunk gxiaraiteed 4 p. c ..... 681

ti lot preforence.........9
2nd Il . 57
Srd ".........23

G. T.R. Com ...................... 781
O.P. 1 ..................... -2

IIONDY MDI EXOMGB.
1'Ioney en call £rom Banks to Brokers di%.

N;.Y.Fds ...-.1 Pmi
DOCU.>££"ÂUZ

3da............ 9-
60 daYa ..... .si-
days oattle ... 9-

PÂIUB ER4lîçon

Long...........520
Shorts...6 17î-

calt money...2i P.C.
St'g Dm ... 4 i ei
Slzties .... 4 831
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MONTBEAL STODX EXMGE-O.LOSIN&T R1QES.
Heure o! Boardr-IO.4ô.to 12.a;4 2.15 toS. 1 atuirday-.-IQ.3O.4 I9P nomn.

CAP.. RESi.

6,000,000 -2,600§000
6,M ,000,0WO!Ot
4,860.686 1,887,OOC
3,000,000 650,0O0

.,000,000 1,80(),000

2,000,000 .1,17,000
2,OOOIOOO 600,000
2,000,000 1,600,,00
2,M)(,000 1,175,000

'2, W0,00m 350,000
1,500,001 l.,600,000
1,500,000 835,000

1,sm,9ow 83,798
1,2001000 100.000

1,c202,900 450,00b
1,000.000 85,000

384,430 118,00(0
70000, W0,000
rff0.f0l 260, 00
479,620 10,00

SURPLUS.

65,0O>U.00O............

32),O,OYJ.-.........
jo,ooo,ooo.,60,..
2,000,ff ... e........

I,350,OQD ......
4,600,000 -'334,247

l,010.000O.........
............

2,000, i.......

i."100 -4-
<6 0 Sb

April. 50 ti
Juno. 100 3

Aprur 50-z 4«
5 une. 100 1

44 100 -t
et 50 e

Ma. 100 .4
i " 100 ai

Jans. 6<> 3
'Pcb.' 50 3q

lApril' 50 34
94 100 4

May, 30 3
June. AoI) SA

44 100 21
ci 100 si

4' 100 3
April. 25 3
Jans. 100 3

Aprih $100 2.

......100..

April. 100 Iîq
4c 40 2q1

a y . , 1 0 0 3
Fe b , 5 0 2 q

Jatn. 100..
.&pril. 40 fi-

...... 11 ijm

1,2W.00OO . ..... ...... I
2,500,offl .4 .. ......... 2.5G
3,IB0,,00 910,000 Apri. lut
1,500,000................ 106
6,000,000 814,254 " 100

Soo,000w 1 .. o-....o0
100,000 .............. 1 Oc

'300,000 ........ . 100
500,00 ........... Mch. 100

à.5t,>,OO. ..... April - 40
îa,«-,90 ............. 100

1,467,M ...........
15,00,000..... . l......... 100
121000100()...........Jidy. .100

WO,00 ...... - Dec. 100
~iolQo«1- 100

±250,OOO ................ 100
3,'OO,OOO .... .. Dte 100

%,750,000 ........... . U...I 100
GOOOO;.;.. . FIr 100

3;I00,000.=..... Mrc. 100
MOOooo~ 350,W30 Sept. .25

814,800 ......... Apri 5
-Ec-Div. -tliew Stock.

f Ma..2.. .Ma~. 3.

a

I. - J - I - f

Mar. 1.

Banof~Monr~a..t...20a 250
àlercbantaBcakofCan lm, 1 80

~CitinBank of doin 1*3, Ilio
Iritiah North Amorica ....... ..

IQuobec Baki......13D 123,
Bank of Toroto ......26D 245

.....BfXi ...... 203 200*
l-pleii Bank ............. .
Otwa ... ..................

Sýtand=rd................. .....
Bank. of Nova Scotia .. ...... ..
?aetrttsBLofHKaflin...180
IJnioi' Bank. ............ 120
Domi4.ion-Baik ............ ..
Eastezw Townships Bk ... 185
Ilamiltva.. ............... .

Banque Naticnale ... 95.
Hochelaga Bmak .... 183..
Ontario a.nk ......... LG0 1.21
%Western Eàk of Can ...........
Trader' 11 49.........

Jaceques Cartier Bank... 11211-101
Banque Villh Marie-~... 100 90

MISCELLIMNOUS
Coruidùi pacifie IRY... agi sui

Duluth SS. &Atlantic.. 4 31
DiilutirSB.&Atlatiopr li 10Ol

Comnmercia Cale.. _.é 194 191
Montre.MTelep-apb.... 180 i6G
Rich. & Ont. Nav. Co.. 1081 107
Mont rea Street 11j C, 317 315J
New Montrom Street_ . 3 16 314
Twin City ............. 70 691
Monr as .M C ... 218 2L7

Mont. -&-LOJdonM.C.O. 86 83
Caxiboo Mng.-M. &S.Co ...... ..
paynb3fining-.....413 d
Bell «Téléphone Co ....... -178
È.oyai Eectie ...... 774 117
Toronto.Strmo~bay...-. 117J 17

frt..';rnir Tr=UtCôrJ ..... 125 12

CorwnU6staecty . ... -.. ....
PoopIo's Hoa--àt ~ ........
S ,JohnaRaiIwLy Co .. zq ..
Londontert Z...;...... ......
Can. . W.LUnd Pfd.. 'ri 56

cg ci Com ...........
Dom-mion COBICo ...38 3.5

Dominion C=1 Co. pr-. 118 117
Wandsorilote ........... 104

intecolunii Coal Co ... ......
Do. Pref. stock ............ ..

MontreaI.Cotton Ce..- t170,1731
Coom-.-otàC...60 -75

MoéanaCotnCo ........
ýDoxinior-Cottou-Co.... 0113 1 1"
Mont. Loan & ort~Cul .... I.-

iWétreu Lan & Tr_. 1%C, ......

250.2U

..... .....

123,...
245 280
200 2o«

180 . .. .

120 ..

156 ...

*...96

121..

,90 100

31

i9j 19b>
176 018E
107f 108
822 ni4
321 323
-68 69à
2i7j 217j

Ml1 346
80 85

176 18b

118j iiSo

320 125

310

fie 66j

104..

164 W7b

'75 80

112. j'1 1

... ....

118
104

Mar. 6.

U55 215
203 200~

*... 180

.*.. 120

.... 160

96 ..
L63 ...
...120

112j iliO
100 .90

90' 89j
4. 31

192j Ibo
180 175

3--2 3211
32182M
69~ 68î

'218 2171
mi5 343
SÙ 78

178.1178.
17.137ir

75 £GENT'

L12 MNR.ID~ILG

1~

1PGEMANý4 1ý£
8OLAOtIS.J.M.DOUGLAS & CG.'MONTREALe-

'1

67

luilIUlBI I I 1I Â1IiiÏ.

vol

loi

217

80

395
M.7

179
118à]
120,

65.

117
104

IB3i
77

192 190
iSO 175

108 100
321, 3w
320 319j
691 OSA
mi7*21-;

M~10 1338
82 7

410 '405
....176

1S0 1781
'17J 11-J

320l

123 11l8

-Cripple Crek Gold Stocks
13OUCHT AN4D SOLD

ou IdOMMISBION.

101-St Franco!, Xavir St. - MNR.L
Tel. main 110&

MONTREML7OFICE-OF-

A1ffREw 1MOX11U Y & 00,
Meynbmq of týo2<s York Stock Ezdianm,~

HôN. Il-&..8acrament Street
New York, 02 Broadway.

DIreot prIvate wfre to N~ew York.

gcIJAIG, BYKET & co.
STO C1M O KE RS,

Xembete* MorgtaI Stock Excarte.'

1,759 Notre Dame St.

BURMIETT, & GOn '

.Uerkben'eonreal Stock ~c~e
1 2 ST. SXORX7«]flNT STRIgUT 4&

cresponezts la New Yotk. cbucago
atId ,LOndozI Unglaud.,

lMcmbers of Montreal Stock 1tcxdiaý -

1 W &ZP5 W UWriae *tI"t

Te~opb~o3&. -P. 0. lx3

OP OlÇTAEO, 3ý411ed,

Baiy anl Soli OraL-t for Futuire Delivczy.
PrIL~e~Vrcst~ ewYork Producet Exchange

aind cbtt#o oardaCI Tzmje.

BOUGHT Â24D SOLD'
os CO1MSSION

Minivfi.Broke»e. Etc-p

57

16,1~
80

113'

U0

e*e ............ .............. ......... ...... ......
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CHICAUl .,* MMGE
PR1OFiIT TAiNG CAUSES. WEAK-

NESS--ANTICIPATING GQV2ERN-
ME NT REPORT BBIN'G BR&R131-
VISIBLE- DEORICASES.

Chienago, Match.0
Wheat opencd- down this ffornin on

es.%y ouble§,.:Iargoetintud fforld'a w¶ieat
s!iipmente, inorense on passage, and favor-
ablo 'voatber throughout the wheut belt.

The udvicei for soine time hbave been
more: thari ordinarily conflicting, -with a
prepouderance of statistice in fa&vor of the
]3carsý The incoease in the NorthlVest
whet~ Btocks wilt go fat toward-maintain-
ingç the Visible supply.of a week ago

The- mouct of -wheat-in farmere' Lande
on March let is gîiadually boing acceptcd
as flot for from two hundred million bush-
oe. Sl'culd t.Lib-ater on appear to be.1he
fact, itwould -exert un adverse effect-on
the fancy promifimaat pre8ent given for
ceuh wheata.

In -the meantime, traders are beginning
to discount&s bearish Government crop.re-
port on the lOLh, -and se][ becauso4,he mar.
k et appeare to thcm 'to lie weak. The
rnge , wheat .fluètuations widen out a
littie ut tho exp tse of valueR. .

Sentiment .may :not, hLowever, romin
long s*,vexy pe8simistic.

]Jradetreeta exportb-for-weat inludiiit
glour Bhipment8 fût last..woek aggregate.,t-
815,585 bashels, againet. 3,844,359. Smo.e
Jely let this season theexporta.of wbeat
aggregate 168 712 934 bushele, against
164,456,653 btisbe]2ilat year.

Corn. -expt for the week aggregate
5 794ýG94 bu.ïheIs, «gainat 2 871,057 but-h-
efI Ins weok, and 5,054,6941 busheis in tLis
-wcek a year ago. Sincwe-3ily let this Bea.
son', cori expurts. aggrcgale135004
bu8hels, agaiù8t 119,310,789 bushels duning
the bamne perlod a Ycar ago.

CHICAGO VISIBLE BUPPLY.

Wheat.Dec.......:............4s,oo

Oato ......... ........ oo

811=7T SAILWAY ERIN

Miar. 1, #4,323.17................. Ina .469.67
fi 41249.39 ..................... " 359.27

se3, 4,697;09.................." 364.59
?0302sT0 87Rt= '"ILWA?.

For month of July, 1898 ...... ...... 8,92.93
de &ug. 9 .................. 109,tm0.54

S Oct.' ............. 90,625
Dec. ....."... . 10812.86

Forraonth o1jà£n ...... ...... 95,69o.19.49 -j a... . .......... 52.6

Inoreste ........... ...... 1;27.76
Montlt ......... 18.9........... 19,S603O

189.;.......... 82,40.19

....r................. 9,468i1
MIar. 1, $3~5 . *. ........ ... Ino..$71.69

9 g;- 3,65à.60.. ..... .. " 179.n2

<JkRJAGO MA.RKT-Maroh 6t 1899M
MISM OU£ SPEOI&Loonsa»w.

,-mouo rition vEIB. 28 TO M. 4.-~-oD Y8pum-
28 8 2 3 4 Ovcning. Ulgbmt.ULwet. Olosint.

Wheat,-.

May ................ 731-j 731-
July............... j4î 711-

:97................ 37 - 37
.JuIy ............... 371- 3'1-
Sept............... f43 37a-
o

....... q......0........ ......

May............ 281-.sJuly ................. soi- 201-1
POrk-m

May............... 935 945-
j uIy ............... 950 962

May................537 5 40
JU . ..-.............. 647 665
S44p.................60g 552

May................ 477 4804
.k-ty.........-... 4 87 4 95
Septý .........-.... 500 505

72r.. 73 72b 72 721

311: i-' 3:62so- soi 361
37j- 379- 374- 37 371

71î 721
701 -70V'

* 351
36
36j

38
361

2828[ 28 1.-28 28 237
263- 26 25 26 20 5'5

. 960 945 .1932 9135 9 35
967 9 60 -9 47, 9 50 - 950

5 45
5 b7
5 67.

645 537
5 50 5 47-50
5 67 '560

4 82, 482
4 95 4 i7
5 (0 5 05

MINIa -STOOX-SI

Quotations for active British Columbla
Mlning Stocks fùrnlshed -by Pt. Meredith &

Co., Mlaing flrc.kers,-51 'St. Franols Xavler
Street.;

Match' 0 1899.

$1.00' Baltimore Gold MInIùg4.
1.00 Big Threè ................ 36ý
1.00 Brandon &.G'Id'[. Orown .30
1.00 Oalifornia ................ O.0

.10 C2anada Gola Flelas Syn .8
5.90 Cariboo Hydraullo.. 1.00
1.00 Caxtboo M.inüy ...........
1.00 OIty of rails............. .50

1.00 Deer.Park.............. .08
1.00 Evounng Star............. .103

.5Perni ..............

1.00 Qo1den Cachie..............
1.00 Gela isDveolg. .05
1.00 'Glaiit....................... .01
1.00) IronCot................. .21
1.00 TIron biai .............. .75
1.00 Jumbo .....................
1.00 ]inowuii................. .92

.1W MiitoChristo Co .11
.24 bIontroa1-& London ...... 0
.25 MontreoalQdlidsi....26

1.00 'Noble Fire .............. .29
1.00 %fld iron!fides ... .. .00l

100 Smggler ............... O.S
1.00 Silverine..................
n75 Tin Horn.................. ....
.25 TWO Friends .............

1.00 Vrl a..............50
1.00 War'Bagle Con .......... a 12
.2k Winchester ...............

1.00 WhIlo Bear ........... .05

Asked..
$.t8

.33
.06
:I0

1.26

.60

.55

.06

.08

.80
.47

-1.00
.14

.27
-.31
1.10
.09
As5
.12

3.46
.09
.051

5 37

5 47-

475 477'-
490 4 87
600 497

9 25 -'927'
1.42~ .9 46

537 5 32 63?
550 545 550

562-i

477 472 4 75.
4 85. 485 .487
5 00 4 95 5 00

Montreai-LondoniGoIdfandSi
ver Deve1opmentConmpanyp3-

(Limitedý)-

Notice la beroby siven lo.the sbmrbolders of .tbla Ooià
DM~Y that a Dividend or où$ cent per Saut husa tbis day

been deciaredon tho Caila Btock. abi'nS4la±
theo14tof April1,8n te, Etoekiàdm ws eozdubak'

The tmuafcx books, vwil! != lomen tb he M 1-=..
1899. aÏd remain cloaod -nntiI Batir:Is r. tbe lit &i;riU,
1899. to preparo for Lbe paa:ment of thod:tidslnd.

T. J.&ME&tLIaXTONi

Montrei, Fobrnay ýtdiM99.ouim

c'

OM~.LE~O~EK INII'G STODJKS

Mlatch 4,1899.

Anéborla-Le1and. ...... 93....
Ooiuznblne .. ....... ..... ..

S-...-..95f . .96
2Lnid1ey .................. ... .. 92 .191

Gela King ................. 95 .96
Isabela .................. 951 .95t
Thdepienont'&M .......... .641
Jak pot ........................ sm .351
Matoat........... ... .40 .4

Portladî.~.. ...-. I.S1 i 8

3MY1 14 ST. M«Ct'XA1ER &T., MOMERAL

for rdsbng. Yon ra= TU ztii von. tbaV# &U

~r~¶e~one XaIn Z4~8..'

~. ~. 7V~0RRIS~k
..MINI~S

MflUNG ~TO CES

a±zdBONflS.

~nacia LIfoBuikng, - MONTREAL.

ÂTWÂTEBV'&~ .DUOLU~,.
Â6vocai~a,.

Eanister* and. Solidtoka,
Standard ~Jhamber8, ThL St. Jantes St.,<.

T>IONT1~EAL.~j

CuÂL A. .DrZCLOU.Ha~n.Â.5V.!0QILV1R.;. W.L.~4)QQw

The-InvoesimentI Companiy,
cAPITAKL «coo.000.

Stocks. Botnds, mortgaigê..nd .ci

BAR~LOW & CO.'@
Stock Brokors,.-

(MoxbersMSuontca Stock E-cbang.J!
VWESTERK''LOIlV AND "'T&USr' BtflLDINGl'-

11 ST. Sàaàumm Sr...

for tht llzcbaDgc 2Ncws Co.. by M.JM.l3abîgtonw,'
4S7 St. ttl Strott 4,lutreti.
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NEW< YORK EXCKANGI
J3ANKS STATE MENT HAS DEMOR-,

ALIZING 1EFFECT - MONiBY
LOANS AT 4 PER CENT.

1¶aw York, Marcb 6.

The market for Aniericans sibrond iti
sonioîvhat luiwor the declines rangiflg Iron

k to ,f. The recuil af admirai .Dederich
froin comimand of the Germon ficet in
CPaincon waters and the substitution of
Prince Hlenry bug flot had a sîrengthên-
ing affect on the American market. CableB
state that the decline8 are hîirgc]y duo te
selling orderts sent frein tbis sido. Satur-
day'si4ank Stotenient wae discusscd to an
unuslial oxtent bath in the. papere, aud
aniong Wall et. moen ou Sunday. Ifhe
gencral conclusion arrived at was that
alt.bough in *111 probability ne semail
stringen cy in the mnonoy niurket ie likely,
the enerznoueï increasel in loans during ilie,
]ast thirty dayi. and the persistant diminu-
tion ia the surplus recrve wil 1 make books
mnore partiaular in regard ta tho elass of
coliateral gwhieh thoy are wiiling to av-cept.
Of course the first discrimination will bü
mode against the recentiy formcd indue-
trial trulsts which aggrogate during -he,
first two mentha of thita yeur a larger
figure thun for the wvhole afi met year.

It is thJs enormeus capitalization of ra-
duistriale coupicd with beuvy foreigr. eti.
ling 'whith lias caused the present c'lagcst-
ed condition of commission hauses.

Two evente of grent importance should
take p lace this rtek. Tho fir8t is the mieet-
ing of the St. .Paul directers which takes
place on IVedn'i.day next for the coutider-
ation of the dividtind. Although in al
probability tho net earnings af the com-
pany for the fiscal peur wil, lie 1Op.i. on
Ibo common, the beet infermed people do
net look for any increase in the rate of
dividand.

The other imnortant event is the, meet-
ing of sugar dircctore, which wili take
plac& some lime this weeki the day net
beiDg yet authoritatively anneunced.

The Street bas made up ils mmnd that
wbut the tape says is more reliable than
wbat the president of the coinuy said
two mnbenta ga, that-is to suy the regular
dividond is expected.

The Street is inciined te balieve that the
market duriDg the xnonth ef March ie
likèly to lie ef a trading character with
possibiy a ùownward tond ency as a ro8ait
oftbe extendûdv.x..- ' tho New York
banke.

At the oper 'ng of business fractional de-
dlines were genera with a few more or les
tkignifint exceptions. Thma wore chiefly
the usual stocke and sanie of the, Indus-
trials. Tho Grangers anud the Pacifits,
N. «Y. Central, and ailier standard issues
bave lost about i p.c. in the forenoon deal-

ig.The sdvanc.e in the coulers iras an
tho beolief that with the roturn of 3fr.
Ilargau from 1ruropo, sanie practital mca-
esire8 will be disciraed with regard te, wbat

it i hopod te, do ini the nnthrituiîe bueiness.
AIl the best opinions are that the SI.
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Ain. Cotton Oil Co ..........

Sugar ...................
Suýir pfd ..............
spirits Mfg. Co ..........
S p iri t3sqfgCo pf d....

"Tobacco ................
"Tobacco-pfc

3. . . . . . . . . . .
Atch T. & S.Fe .............
Atch T. & S. Fepfd ..........
Baltiniore & Ohio .............
Bay State Oas................
Brooklyn Rap. Tran...........
0.0.0. & St. L......... ----
Canràdiaa Paiifio .............
Canada Southern .............
Chesapeakb & Olo.a.........
Chic. & Great Western ....
Chicago B. & Q.............
Cbicazo Mil. & St. P .........
Ch!I. Mil. & Sb. Il. pfd..........
Chicago R. 1. & Paifiae.......
Chcg & Nortbwest......

Chic. & Northwest ptd .......
Clevai'd, Lor. & Whcel' ....

Cousolidatcd Gasý ............
Del'aware & Hudson .........
Dei. Lack. à Western ........
Denver &Rio Grand Plc] ....
Erie...........................
(lenoral Elcctric .............
Glucose Pld..................
Ped. Steel Coin ...........

Cc i pfd...........
Lake Shore...................
LouiavLllo & Nashville........
Mtanhattan con ..............
Mot. Street Ry.Co ..........
Michigan Central ............
Missouri Kan. &t Tex .........
Missouri Kan. & T. pfd ....
Missouri Pacifiea...........
Nat. Led ...................
Nat. Lead pfc]................
New Jersey CentraL ..........
Now York Central..............
Northern tetfle..............
1Nortbern Pacifia pic]..........
Omiaha........................
Oregon Rail. and Nav .......
Pacifie Mail ..................
Pennsylvania B. R...........
Pao. U;ns L. & Coke Co.......
Pullman Palace Car Coa.......
Reading..........

2-nd PiC!.........
Southern Pacific ..........
Southara Railroad Pid.. .....
Twin City ....................
Taxas Pacifiea.................
Tena. Ca & Lran ............
Third Avenue R.RL..........
Union Pacifie. .................
Union Pacifie pfi.............
V'. S. Rubber.................
OU. S. Rubber pic]...........
U. S. Lether.,.................
U. S. Leather pfd............
Wabash........................
Wabash ptd..................
W. 1J. Talegraph .............

27
35

121j

73
58
94j

161

1301

113

113

88j

2431

137
631
79à
93

61

221
63fi

521

95

28 1
342 34fi
..... ....

891 62

581 53
28 27~
151 11

141Ï 1411

118 117J
148 11

212 215
112 112
15u 157

8S f 871

65 4
112à 111*
24z 242L

39j 891
451 45à
36 341

109 1071
136à 136t
53 b21
70 761
93

51 5

113 112J

48J 481
69g 96

..... .....

4416 44j
..2.. ....
9474 971

2 3
343 8

1373.J

71 70
4 41

013 92

201 271
151 15if

139 141
1271 1281

147J 1471

147 151

187j 18

l110 113

421 521

.....1 ..8..

01* 64a

41 6

*.... .ii1
*ohà 10

A.
348

1
2

27

1280

117
149

215
114
169

16

*64*

239

46

130
511
19

47

791
491

2
933
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Paul dividend will ie, 21r aid not.hing mocu
but as thia viow is now cummonly accepted
there is net likely te lie mnch disappoint-
nient i.hen tho announcemoit be moado.

The Union Pacifie pfd. paid 1ý, in Oct
but it la believed that it wil puy-ut lea8t
2 p.c this ime and rossibly 2j p.o in oi dei,
to make iup the 4 p.c. for the ycar. Thore
bas been ne news at all over Suxnday of a
financiai nuturo London sold at the open-
ing but bas 81nc seemed disposed f.o La7
a I*ew stocks ut the decipes.
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Arianc1iCEwEm~pe fof XnoTtOrIE Operator. Bousl
Men and Ceipor.atiqna

457 St. Paul Street, - Montreal,
sui.scEZr?lox raE109:

OnoY.$.oe. gizMlbts,$300. Thzeontba,$2-CO.
WÂAB x l AUCàsJCL

AdVOktlinc itatlte on application.

IFZitorlsl comm unimztionis te bc adererndc té W. L.
Pu,çwrCK. Exchango Novwa Publtphinc 0.., 457 S. Ppa
Street. Montxgal. TeIL-episo0 7Miuio =.a.
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