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NEW YORK.

MARKET CONTINUES BUOYANT

—S8IGNS OF PROFIT-TAKING IN
FINAL HOUR.

New York, Jan. 20.
COonsols are steady and the market

for Americans, although somewhat
lirregular, is stronger.

St. Paul is up
4, but L. & N. loses }. After the close
of our market yesterday it was said

'that 115 was bid for Manhattan on

the cuib, and that that price had
been paid for it by a belated short on
the consolidated exchange. None of
the papers has any definite news to
account for the rapid advance yes-
terday, but the New York Evening
Sun, which often gets early and reli-
able information of financial interest,
asserts that practically all arrange-
ments have been made for the equip-
ment of the road with electricity and
that the financial details of the
scheme do not contemplate a bond
issue, but in all probability some

* $16,000,000 of stock will be offered to

gl;f present stockholders at about

It is further intimiated that the
parties who are behind these finan-
cial arrangements are closely identi-
fied with the Vanderbilt interests
and with the Metropolitan Traction

0.

It should be remembered that the
increased dividend on O. M. common
was a distinctly bullish point in Chi-
cago and Northwest, inasmuch as
the latter Co. owns about 93,000
shares of the common stock of the
former Co. Yesterday’s market
though not the largest in point of
volume of the last few days, yet was
certainly thestrongest. The advance
in the average price of 20 leading
railroads was no less than 1to 2 p.c.

' and the average price of the highest

week in the present movement.
B. Q. continues to be bought in the
strong belief that steps are being
taken to refund certain of the bonds,
but so far no definite information can

| be obtained from any of the direct-

ors.

London seems to have changed its
attitude towards our market ; the
net foreign purchases yesterday
being established at about 30,000.

Manhattan was the feature of the
market at the opening at an advance
of 24 p.c. from the closing pricesx of
last night. The details of the elec-
trical equipment project are still
withheld, but there seems to be no
question that the chief feature of the

' plan will be an issue of new stock to

the present shareholders at a price
which has been stated to be 974.

It is also believed that the scheme
includes a deal with the Metropoli-
tan Co., by which that Co. will fur-
nigh the Manhattan with the neces-
sary electricity. On any reaction
Manhattan ought to be a purchase,
particularly up to the time that for-
gmll announcement is made of the

eal.

Other notably strong featuresin
the market have been the Granger
shares, particularly R.L, Un. P. pfd.,
and N.’Y‘? Central. The latter stock
has advanced to the highest price at
which it has sold since the days of
the Vanderbilt guarantee of 8 p.c.
on the sto k

Sugar has been strong, on the be-
lief that some sort of arrangement
has been made with the Arbuckles,
but the only evidence of this is that
at certain points the competitive
concerns are selling their wares at.
the same figure. A Bull pool seems
to have been formed in Northern
Pacific. This stock has advanced
sharply this morning. There was
gome gossip that there will be a divi-
dend geclared :

An early advance in W. U. seemed
to be chiefly in sym%vatltxj' with the
other Gould stocks. . U. has been
very sluggish of late, and is almost
the only dividend pa.ivlin(f stock in the
market that has not had a sharp ad-
vance.

e
On its merits the stock would cer- ;

tainly appear to be cheap.

MONEY AND EXCHANGE,
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BURNETT & CO,,

STOCKBROKERS,
Members Montreal Stock Exchange,
» 12 ST. SECREMENT STREET &«

Correspondents in New York, Chicago
and London, England,

Telephone 2232.

1,. J. FORGET, R. FORGET,

L. J. FORGET & CO,,

STOCK BROKERS,
Members of Montreal Stock Exchange.
1713 & 1715 Notre Dame Street,
MONTREAL

Telephone 15. " P. 0. Box 38

MONTREAL OFFICE OF
ANDREW McKINNEY & CO,

Members of the New York Stock Exchange.
No. I St. Sacrament Street
New York, 52 Broadway.
Direct private wire to New York.

Telephone Main 923.

McCUAIG, RYKERT & CO,
STOCKBROKERS,
Members Montreal Stock Exchange.

1759 Notre Dame St.
A special depaiment for M ONTREAL

CHICAGO.

WHEAT WAS DULL AND INAC-
TIVE — PROVISONS WERE
STRONG.

Chicago, Jan. 20.

The wheat market opened this
morning with a steady undertone at
about the same as last night’s close.
Eerly cables from Liverpool were not
of a very encouraging character
being } lower than yesterday’s.

Liverpool is rather inclined to
ignore the statistical position of
wheat and to pursue a policy ofliv-
ing from hand to mouth in the hope
that the wheat raising countries will
soon commence exporting some of
their available supply.

At present the stock on hand is
small all the surplus before 1898 hav-
ing been absorbed what the aggregate
in the next six months will be is a
guess, but it must be borne in mind
that it will be made up of last year’s
crop without the old and new wheat
as in other years, hence it is not lia-
ble to be large.

Russia has not as yet shipped any-
thing like the wheat she shipped last
year and although the increase
in her port stock is considered fairly |
large. Yet it is accounted for in the
following reasons: in the first place
the rye crop throughout Russia, and
conti§uous countries, is an excep-
tionally poor one, and also by the
further fact that Russialike the other
continental powers is living from

o .

hand to mouth. 13
f
MONTREAL STOCK MARKET, |
(Continued) g

AFTERNOON BOARD.

The transactions in the afternoou’s
gession continued strong and moder- t,
ately active. Toronto Railway being
still the leader, with a further gain of
one point, followed by Montreal
Street and Dominion Cotton.

War Eagle recovered from the low-
est and closed 318, gellers asking 3184.
The trdding, however was not well
distributed as Toronto en§aged most
of the attention. Canadian Pacific
sold at 84}, but was not in great
demand.

Montreal Street continued to hold
firm and advanced to 293 but the de-
mand was only limited.

In Dominion Cotton there was a
strong feeling and it sold at 110 but |
closed a little under at 109%.

There were distinct signs of profit |
taking in the last hour in the New
York market and the reaction
amounted to 1 and 1} per cent. This
may have been the cause of the ten-
dency to inaction in our local
securities.

AFTERNOON SALES,

Canadian Pacific—200, 841%.

Montreal Cas—25, 212, 115, 2111,

Street Railway.—100, 292§, 185, 293,

Toronto Rwy.—50,1103. 50, 110§. 100,
110§. 25, 110%. 25,110%. 50,110%. 575,
111. 125, 1113, 60, 111. 475, 1113.
125, 111. 300, 1113. 125, 111,

War Eagle.—2500, 317. 1000, 318.

Richelieu and Ont—225, 102§.

Dom. Cotton—150, 109%. 275,110. 125,
109%. 6,1113.

Halifax Ry.- 25, msg.

Can. Col. Cotton Bonds—25,00)

Molsons Bank.—6, 202, 20, 203,

Merchants Bank—5, 180}, =

Bank of Toronto—10, 248

1003,

BRITISH COLUMBIA &«

MINING STOCKS

BOUGHT AND SOLD
ON COMMISSION {

s BY.,

WALDEMAR WALLACH & 0,

Mining Brokers, Etc., |

)}

ROSSLAND, B.C.

J. F. PIGGOTT,

AGENT

MINES AND MINING,

61 St. Francois Xavier Street,
MONTREAL.

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)
WESTERN LOAN AND TRUST BUILDING

11 St. SacramENT ST,
7 Styles from $5.

KODAKS 222imeom 5

R. F. SMITH, 104 ST, FRANCOIS-XAVIE MONTR
K(‘)()B%KS Can be sent loaded for ua':.slﬁd returglel(i'

€. YOU PRESS THE BUTTON, that's ajl. |




