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Cable address, “Mupreump,” Rosdand, Use *‘Lisber’s,”
“Mureing and Neal's,” and Hedford-McNeii's Codes.

The Walters Co.

GENERAL BROKERS.
MINES, MINING SHARES AND MINE PRODUCTS,

Dealers in Developed Mines,  firstclass  “Prospects’  and
Standard Shares.

Panticular attention given to the orders of Individuals wnd
Syndicates.  Lapert reports on physical features and titles.

Correspondence soliciied,  Kelerences exchanged.

PO Drawur 1., ROSSLAND, 8. C.

W . TAYLOR & CO.

MINING BROKIERS.

MINING STOCKS BOUGHT AND SOLD.  MINES KBPORTED ON.

—

ROSSLAND, B.C.

I{OL’I‘ & GROGAN,
MINING BROKERS.

MINES AND MINING STOCKS BOUGHT AND SOLD.
wy ——

’ ROSSLAND, B.C.

&~

¥. W, ROLT. R. M, GPNGAN.

A W. ROSS & CO.
MINING BROKERS,

AND COMPANY PROMOTERS.

4 KinG St. E. - - - TORONTO.

Correspondence and quotations on all standard
stocks solicited.
N

-
- B,

W. S, WEEK! A WL WRIGHT

Notary Public.

WEEKS & WRIGHT,
MINING BROKERS,

AND COMPANY PROMOTERS.

CORRESPONDENCE SOLICITED,

ROSSLAND, B.C.

J. K. CLARK,

| MINES AND MINING.

CORRESPONDENCE SOLICITED.

ROSSLLAND, B.C.

L. PARKER,

S
. CONSULTING MINING
ENGINEER.

MINES EXAMINED AND REPORTED ON,
MANAGEMENT OF MINES UNDERTAKEN

Officc over Wecks & \Wright, 3 doors east of Bank of Montreal,
ROSSLAND, B.C.

E S. TOPPING,
) TRAIL, B.C.
e

HAS FOR SALE TOWN LOTS IN TRAMH. asv DEER PARK

Mining Claims for sale ncar Rossland, Trail and in the whole
ussbia basin,

.
——

WILL EXAMINE AND REPORT ON MINES,

MINING NOTES,

‘The Cracker Jack has been sold to a syndicate, of
which the chief promoters are Doctor Reddy and
Messrs, o A, O'Farrell and Rass Thompson. The
Cracker Jack adjoins the Green Mountn on the
northeast. At the southera side of the clum there 1s
a mee showing of surface ore which looks well, al-
thoughtisnot very large. ‘Tue discovery s mide
on & very strong and healthy 1ron cap, on winch 1t
should not take very much work to disclose good ore,

J. AL Finel has acquired control of the stack of the
Novelty,

A new shalt has been started on the Good Hepe
and indications are very favorable,

Mr. Huasking, superintendent of the Tumbo, has a
contriact on the High Ore for which hoe 18 taking his
pas in stocks The Hish Ol adjoine the Jumbo, He
has lots of fauhl it the prospect of finding a mune
there.

A new discovery has been made of good ore in 2
shaft 150 feet east of the surface cut on the Colonna,
which first gave evidence of the great value of the
property.  Ore 1s now opened up for 250 feet at least
on the property on the surface and 1t is all of shipping
grade, which points to the existence of a very long
chute of ore.

Appearances are improving very strikingly on the
Silverine. 1t is rumored that the contro! has been
acquired by a syndicate from the present holders.

‘The Red Mountainis not going back on its name
nor on the remarkably fine surface showing discovered
there lately. ltis improving with cvery foot of work
done.

‘The Kootcnay is not a mine much talked of arovnd
the streets of Rossland, Its stock is not dealt in on
the local market at all.  And it is not yet swelling the
output.of ore by shjpmcqtl_s. .But ong of the mast ex-
perienced mining men 1. the camp gave it aslus
firm Delief that the Koot-nay was destined to be the
greatest mine in the district. There is nothing in
present appearances on the property out of harmony
with that view, but there are other prospects coming
to the front which will run it close.

S. M. Wharton claims that the Cliff is the biggest
mine in Trail Creek. Heison the hornsof a dilemma.
He hates to ship ore, because ore in sight makes a
mine sell. He hates to scll the mine until he has
opencd up another level.  He cannot open up another
level unless he ships ore to pay expenses.  What is he
todo? \When the Coloneliis scen on a street corner
with a pensive, far-away look in his cyes, it is that
problem he is fizuring out.

The Wancta-Trail Gold Mining Company held their
first annual inceting on Monday. The promoters were
able to put a very satisfactory state of affairs before
the company. The first block of treasury stock has
all been sold and development work is being pushed
ahead with a force of seven men, and ha~ already dis.
closed some very good ere. The followiny were
clected directors for the ensuing year: C, O. Lalonde,
president; A, 8. Goodeve, vice-president; Robert
Dixon, treasurer; D. D, Birks, secretary; W. C,
Archer, managing dircctor; A. H. 3acNeill and
Charles Bates. «

The new discovery on the Colonna shows three fect
and a half of solid ore.

Some very remarkable looking ore has been found
in the shaft on the Morning Star. It looks hke zinc
ore, with a little copper through, An assay disclosed
the fact that in gold, silver, copper and lead it is of
good shipping value,

The Sunsct has two feet of good ore, ten inches of
which yicld the pretucst copper and quartz ore ever
seen in Trail Creck, Although by no mcans solid
copper pyriles it cardcs 15 per cent. copper.  lis- gold
valuation, with its high copper percentage, makes it
of shipping. grade.

A 329 assay in silver, copper and lead was received
from the claims being operated by the Waneta and
Trail Company.

The Annie Fraction is to the front with a discovery
of ore in the shaft which assays well,

‘The west shaft on the Golden Chariot is looking
«pladid.  1tis down over thirty feet and has two teet
of fine looking copperorein it. 1t will be cortinued
1o the 6ty Joot Ievel and then the vein will be cross
cut.

‘The contrii ¢ qven for sinking on the. Sovercign is
nearly completed,  “The mine is looking welt,

The: lucal management ot the Heather Bell s only
waiting for instructions to place the treasury stock on
the rarket.

A strike of ore has been made on the butte which is
readly most astonishing, not because the <inke i< in
itselt very wonderful, but because of the character
of tv surface shownwrwhichcencealed i, The Butte
started in on a stringer, it has now a hody ot ore be.
tween two and three feet wide  And it 1 good ore,
too, ltisafine grade of copper pyrites mixed with
quartz and 1t assays over 820, The Butte lics about
1500 feet cast of the limits of Rossland townsite and
immediately adjoming the Paris Belle.  ‘Thus the
wildcat of the spring makes the mine of the fali. ‘I'he
first thing we know the Paris Belle will be a shipper. -
\When that happens criticism may fold its hands in
despair.

Ore has lately been taken from the Goldhunter
which assayed $38 in gold and 7 per cent. capper.

A most laughable accusation has been made
against the management of the War Eagle in the
columns of the Victoria Colonsst.  They have, it
secms, heen stealing ore from the Poorman and usng
it to swell the War Eagle returns, with a view of in-
fluencing the sale of the latter.  The pay chute in the
Poorman shaft is within 20 feet of the War Eagle
line and is pitching to the west. The Poorman had
no pay ore in the heart of its tunnel, nor until a raise
was made. The little wedge of ore taken out of the
Poorman would not discharge the pay roll of the.
War Eagle for two weeks. The gentleman who dis-
covered this mare's nest had better learn something
about the mecasurement of stoping ground. As for
the newspaper which published the story, if it is not.
within the range of the libel law it ought to be.

The shafton the Mugwump has been straightened
out and timbered and sinking has begun .com the
so-foot level, lumber being delivered for a shaft and
ore house.

The Nest Egg Cempany is enlarging its capital to
1,000,200 shares. Each sharcholder will receive 50
per cent. more stock than he held before, and the
balance will be sold to supply funds toinstalt ma-
chinery, which has beed ordered.

The Anglo-American Gold Mining and Milling
Company of Rossland has been formed to work the
cliims Rainbow, Coyote, Cottonwood and McCormick
on Palmer mountain, in the Wonacut mining district
in Okanogan county, Washington. These claims
show assay returns running very highin free gold.

‘The Buffalo Gold Mining Company, of which Dr.
Camnpbell is onc of the chief promoters, is about 1o
open up three claims on Q. K. mountain which have a
veey promusing showing.

A Business and Mining Dircctory of Rossland,
which should be of great service, is being compiled.

What dacs a man in Sir James Grant's position’
mean by coupling the California with the War Eagle
und Le Roi and refersing to it as one producer? The
Californ*a company ooght to clear themselves of any
responsibility as to the source of this outragcous state
ment. 1t hurts a property to have 105 wuch claimed
for it.

The Derby is getting somne good ore and shows the
car marks of a mine,
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The followmng sympathetic interview with Sir James
Grant appears in the Pall Mall Gazette

‘To obutin an independent opinion upon the budding
gold mining industry of Canada was our object in
seeking out Sir James Grant, K.CALG., while Lis
short stav in this country afforded the opportunity-
Fortunately, while he is a geologist of no mean order,
as is show n by his contributions to the literature of the
science, Sir James Grant is Iree from the taint of the
modern mining expert. He is a medical man first,
standing at the head of the professionin the Daminion:
1o hi» skill we doubtless owe muadh vi the health of the
many successive Governor-Generals who have over a
lony stretch of years committed themselves to his
talented care. Heis of Scottish birth: 1 fact he is
the Chief of the Grants of Corrimony.  But having
journeyed to Canada in lus mother's arms we may
regard him as a distinguished Canadian. lle has, in
his time, played a leading part in the political life of
the Dominion; he introduced the orignid Canadian
Pacitic Railway bill. Yet he is the only Canadian
upon whom for private, as distinct from polisical, ser-
vices the dignity of K.C.M.G. has been conferred:

TOWNS SPRINGING UP,

“Inthecase of the Canadian Pacific.” said Sir James,
“the great artery of the North American continent, it
certainly requiresa vast amount of local trade in order
to make the great undertaking a paying investment
Fortunately the growth of local trade is now bccoming.
the practical experience of those who, by their en.
deavors, have accomplished this great undertaking.
Villages, towns and cities are springing up with mar-
vellous rapidity. Rossland a year ago was only a
quiet mountain post with a few dozen people.  Today
it has a thriving population of over five thousand,
Rat Portage, south of the Lake of the Woods, which
had a population of a hundred or two, now numbers
about 3,000. There are extensive lumber mills, and
it recently came into possession of a lare reduction
works to meet the growing requirements of the mining
industry,”

“Itis gald, 1 suppose, that has caused the growth of
these places?™

“Yes; these two towns are in, great measure the
outcome of amost remarkable' development in our
mineral resources, and are both known in the English
market almost as well as Johannesbug.”

A smule of doubt and a protest fed Sir James to
consider his assertion, and cuthusiastically to repeat
i,

“You have no idea,” he said, “of the number of peo-
ple who arc going out to the district now. Some are
coming back from Johannesburg to go there, thus
transferring their allegiance.”

SAMPLE MINES,

“The most attractive points today,” he continued
“as regards mineral development, are Ontario, Rain):
River, the Lake of the Wouds, Manitou and British
Columbia. All of these districts are attracting the
attention, not only of Canadian and British, but of
other European capital.  Many mincs during the past
twelve months have been put into operation, Among
the most celebrated is the Sultana, which produces an
average output of from $£2,500 10 $3.000 in gold bricks
per week, and that from a depth of only 300 feet, the
returns having so far improved as the mine has been
opened up.  The Mikado, from 120-tons of ore passed
through the reduction works at K.t Portage, during
the past few weeks, has given a return of $7.000 1n
gold, without taking, into consideration the concen-
trates, which will increase the general peroentage.
BRITISH COLUMBIA, KOOTENAY AND TRAIL CREEK.

“In British Columbiy,” continued Sir James, “there
are tva classas of mining, plicer and quantz. The
p acer workings are chiefly on the banks of the old
rivers, which are known as ‘gravel beds, and are
heavily impregnated with gold and platinum. From
the C -7 oy repon the Pacific syadicate have recent-
ly remaved a br.ck of gold, now in Montreal, valued
at 852000, Mr. Hobson, the well-known mining cn-
g »weer of California, in his repost on the British Col-
wnhbia pravel beds says they are lar more extensive
than those of California. Dr. Dawson, F.R.S.,,
dircctor of the geological survey of Canada, states
most positively in his report that the bulk of British
Columbian mines will astonish the civilized world as
far as the production of gold is concerned. At Gran-
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The R.J].BEALEY CO.,

LIMITED LIABILITY.

CONVEYANCING,

Mines, Stocks, Real Estate and Insurance

GENERAL AGENTS,

Offices at Rossland, Trail and Nelson.

NOTARY PUBLIC.

ite creek, in the Yale district, several new mines have
be 'n praced in operation, chiefly gravel beds, by Eng-
lish anl American companics, and altogether the
outlook there is very eccouraging.” .

“We hear a good deal over here of the Kootenay
district.”

“Yes, the points which have created the greatest
degree of interest, more than those 1 have mentioned
are Kootenay and Trail Creek, where recently the
War Eagle, the Le Roi and the California have been
developed and shown to be of the most productive
character as far as gold is concerned.  So important
has the industry of mining become there that recently
a new railway has been run mto the district, and large
reductivn works at great expense have been establish-
ed.  Although these are running night and day at
their full capacity, they are unable to meet the grow-
ing requirements of the mineral development—so
much so that ather works of a like character are now
in conteniplation.”

“Generally speaking, where has the capital come
from for all this development 2"

“In the districts I bave mentioned the main part of
the capital invested is American and the supplies of
various kinds for the mines are coming in from the
neixhboring republic, instead of from Canada as ought
to be the case.  But with an cnormous population ot
seventy millions accumulated capital is more likely
to exist than with a small population of five mallions,
However, matters are gradually changing, and the
smaller Canadian clement is asserting its position,
and taking also an active and energetic part in the
development of its local il‘ndlptrius._

- © ey e -

THE JUMBO SHOWS GREAT DEVOLOPMENTS.

A man has only to gn and look at the Jumbo to con-
vince himself that the days of Trail Creek's great
output are rapidly approaching. When development
work was bcgun on the jumbo it was a rank wildeat.
‘There was an enorrous surface outcrop, it is true,
but no value anywhere to be found. It was opened
up by a tunnelnot at first supposed to be a direct
crosscut, as it was believed that the ledge was running
casterly and westerly. In a jog in this tunnel pay
ore was encountered 12 feet wide. 1t is a silicious
ore with a fine grained streaky phyrrotite and chalco-
pyrite through it. Assays varied considerably, but
big samples went astonishingly high. It was sup-
posed that this ore was ruuning west of south and cast
of north, and a drift was started in this direction
along a slip or scam in the rock. The crosscut tuunel
was also continued 7o feet further, intersecting an
enormous body of solid sulphide ore, which, however,
docs not carry pay value. The drift was continucd’
bearing slightly moré to the south, until it was under
the shaft, a distance of 125 feet. Another crosscut
was then run to the west, but without striking pay ore,
A crosscut started lately to the east has now run
through nine feet of pay ore, and is not through it ver,
This is undoubtedly the same chute of ore discovered
at first; it is thus proved to be at least 125 feet long,
12 feet wide and 100 feet deep.  The tunnelis 125 fect
below the surface, but the ure in the shaft did not
assay uniformly until it had been sunk 23 fect or
thereabouts. A chute of orc of this magnitude gives
15,000 tons of ore 1n sight, and that means dividends
to the tunc of about $230,000. During the ‘last thirty
days the Jumbo has added enormously to the re-
sources of Trail Creck. It is a phenomeénal mine.
The very beginnings only of its stotes have been
brought to light, Work on the lower level now. being
opened may make a second chapter in its history,
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JROBBINS & ONG, %! Ropvins
. ASSAVERS AND CHENISTS.
PRICES FOR ASSAYING:

Corpcr only... 8200 l.ead, wet assayéz o
Gold and Copper 2 30 | SHlica vave ceenee 2 30
Guld only ...... 130} .

Silveronly ..... 1 co
Gold and Silver. 2 00 300
Lead, firte Gssay 1 oo | Alununum ... 3 0c

“I'en or more samples from same party in any one month, 3o per'
cent ofl list prices. Five or mure brought {nat one time same
discount, Speclal attention given to samiples by mail.

Orrice Wity REDDIN & JACKSON, ROSSLAND, B.C.
CﬁAs. W. CLUETT, .
ASSAVER.

REAR OF GROCERY,
OPPOSITE BANK OF MONTREAL.
‘JAS.HU\N .

UNTER BROS.* XobT, 1OWER
MINING SUPPLIES.

JAgents for bi;mt Fowder Co.,, Goodwin, Mining, -
Canﬁles. Jessopaud Canton Steel, Pipe and Fittings,
Verona Tools. Tin shop in connection,

it ROSSLAND, B.C.
MININ’G PRINTING.

We are prepared to print STOCK CERTIFICATES,
ProspecTusts, Pay RoLLs, VOUCHERS, ORDER °
BLANKS, and other Mining forms.

Our work speaks for itself. :
REVIEW PRINTING HOUSE.
Miner Block, Eastof Yostuffice, . :

Hntimony
Arsenic
Nickel . .10 03
Cobalt iie.ea10 00
Coal Analysisio od.
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SPORANE FALLS & NORTHERN -

RAILWAY,

Nelson & Fort Sheppard Railway, -

Y

The Only Route to Trail Creek
and the Mineral District of the Colville tesen’at(’l'on. Nelson,

Kaslo, Kootenay Lake and Slucan Poin
EXCEPT SUNDAY BRBRETWEEN: '

SPOKANE AND NELSON. |

.eave Golng North Arrive Goin South.g
L poun North, . SORTHPORT..... e Going Sout

Passengers for Trail creck mines connect at Northport with
stages and steamer daily.

Close conncction at Nelson with ‘steamers for Kaslo and all
Kootenay lake points.

Passengrers for Kettle river and Boundary creck connect at*
Marcus with stage daily &

GOLNBIA & WESTERN RALWAY

*

DAILY

Time Table in Effect July 1, 1896,

No. 2, PASSENGER, Daily except Sunday— ,
Leaves Rossland coos o snerceerveerenresamaanants 7200 2. M
Arrivesat Trall .. .cvneciiiniaeseraenecaes 705 2o

*No. &LI;ASSENGERA‘Sunday,onl}—

aves Rosddand cooiee cainiiniinnin e siee s 8530 20 M
Arives atTHAM ccvvveniveniiienr cotacvereeiann el 9152, M

No. 4 PASSENGER, Dally--
LeayesRosdland . cotonnns veeeivatccrsnssnanenee 3:00.p, M
Arrtves R Tl coccieciciiiiiiie sreeevenenenve. 300 PoM
No. 3, PASSE‘\‘?ER. Daily except Sunday~—

B

b

Leaves Teall everesancnniirciccnn vene
Arrives at Rosaland covvevs cvsvnerenees
No. 1, PASSENGER, Daily—
Leaves Trail .. veciveoracnranen
Arrivef at Rossland ... .....

No. 5, PASSENGER, Sunday only~
° sl’iaves'l‘m . v ':-

. 3010.3,m
150 a,m

s 500 P m
% Feiens SHSPI M
Geea e I100 ASM0
rrives a . e d133 A, T8
Connection. made-at- Trall with STEAM both up and
dow%n tie C‘:qubh viver, K K pay
For ireight 2 teg and further particulars, write to-

r:r.gmx_:mgm c.
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THE BUFFALO GOLD MINING CO.

TRAIL CREEK. BRITISH COLUNMBIA.

COMPRISING THREE FULL CLAIMS,

BUFFALO, ONTARIO AND GREAT BRITAIN, No. 1.

TR e
N e e e e e Y

Pt G

CAPITALIZATION:

1,000,000 SHARES. Par VaLug 81.00 EACH. . . . Srock l’_ut. LY l’,\n:i wénﬁ.‘.’ﬁ'ﬁﬁfss‘\""ﬁ'
Incorporated under the Laws of the Province of British Columbna. ¢ ompanies’ Act, 1390, and s Iy >

Maty OFF1cr. ROSSLAND, B. C. MiNE ~0. K. MOUNTAIN, ROSSLAND, B. C.

OFKICERS, ‘ :SIDE, Secretary.
D. Camenien, M. D, President. C. M, CARPENTER, Treasurer. W. J. MERRYWEATHER, Vice-President. A. M. WaiTesipE, Secretary
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" The Buffalo Gold Miming Company hav

¢ acquired and paid forin {ull three.claims. The Buffalo, Ontario and Great Britain No. 1,” ¢ich 1,500 feet squar:

. A ¢ o ; Hik i : gut three miles from the
are situated on 0. K. Mountain, about three-quarters of a mile from the farflé's O K., the great free-milling property of Trail Creek, and ahgu _ -
town of Rossland.  On the Buffalo claim there are two.leads—onc of quartz, from four w fif een feet wide, and cropping for 8oo feet, from the spriace of which assays

have been taken running from §3 to £12 in gold per ton. The otherisan immense iron cap aeatly 30 feet wide. . e o
On the Ontario only prospecting work has been done, gongisting of stngpmg a fine ledge which crops out through the claim.
Un th¢ Great Britain No. 1 there is a white quartz lead running throug
to prove up well when further work has been done. . . . . - .o
= *The Red Mountain Railroad-will run about a mile from these claims; imaking cheap transportation a great factor in the des elopment,

the property from which free gold has been obtained.  Ihis is contidently expected

Taking evervibing into cont:deration, having three full claims,.the numerous ledges (and especially the free milling ledge), cheap transportaton, the stock in

this company shouid prove apaying investment and well worthy of your atteption..
. Four men are now working and more will be added to ecp up quick and continuous devevelopment.

A limited number of shares of the treasury stock will be placed-on the market at the remarkable low price of § cents, and no more will ‘be sold at this price

after the first issuc. o e, e - R . .
B o o REDDIN & JACKSON, Brokers.
T T ‘"‘““g;;‘;:; e vt . cvasion
: A o THE RAINBOW. AND CAYOTE., - ‘

l.
TEYHE Rainbow and Cayofe’are the ploneer tocations in this now celebrated camp. They
’1 aresituated on Palmer Mountain, two miles swutb of the town of Gojden, and six

. * . to o
. R/ . 8 . 1 ‘ miles northeast from the City of L.oomis. The owiters*have spent hout £18cooinde
THE ; . @ : L ?E ) ~elopment of this property ~ There is one distinct ledge ranning through the clatms with
.n'xlanﬁ spurs and feeders, all of which ace of a very high grade. The development work on
. .. ve” . I . - > the
48

ainbow consists ot one tunnel of 140 fect connecting it with shalt No. 1 at a depth of 6o
{eet. From this point adiift on the lcafc is sunk for 20 feet and a winze of 63 foet, making
A lower-tunnel is drivent to tap the bottem of this

A7) "2 total depth on the ledge of 125 feet.
A shaft for apdisxancc-o( s00-fcet.” ThereZire nowbetween 700 and $00.809s of ore un the dump,

A o o : 2 L@ Assays taken from ditferent parts of the shafts, tannels and open cuts gave an average of

. - “ 2 $122.00. The development work on the Cayotc consists of one shaft go feet, a tunnel ‘5o feet,
A W ¢2 : cas W\ tapping the shaft at 2 depth of 30 feet; a lower tunael of 300 feet, tapping the ledpe at a

> . 8 depth of 100 feet, 2 body of very high grade ore.  Besides ihis. open cute to the amopunt of

: cj) S0 1eet have been done. Al the work on shis qum: has been done in a continuous ore chute

(x of a'very high grade. An assay taken from diffcrent parts of this Property gave an average

18230 99. ANl work on the Rainbow and Cayote'isin such shape as to conncer the entir~
% work'on both claims .. . . . .

B3R e ‘ ) ‘ \
3 . E‘B 2N \ W THE McCORMICK. . -
’ E E_ @m 3 a‘ﬁ . \\ HIS chim Is also located on Palmer Mountain and is one of the Rainbow grovo, De-
- XX} f» Y -y © 3‘\; velopment wosk on this claim consists of one shaft, 50 fect, and opcn culs anwunting

to aboul 15 feet. The ore chute in the shaft Is from 25 to ¢ feet Assavs taken from

‘5@ this claim gave 4n average of 2130.63.e.. 0.

. - - . ) /{ ] .. T"B CO'ITON -oop— *

LIMITED LIABILITY. ROSSLAND, B, G -~ . ,} rfﬂﬁs g!alm is alslocémc of l;zlc ﬁain&\\ group and joins the McCorgmck' on the n‘onh.land
Organized under the Laws ot Critish Columbia and registered in the State of Washidgton, . ﬁ; | 13?}5‘1:235:;33 on%(i:t?li: o?'m‘?:"&mf; g{‘%&m‘ufk T::i:‘:‘?’:: 3‘,, £h§l c:!&ckor;ﬂ:\gg ‘:?JKI
- (Own the Rainbow Group on Palmer Mountaip, Okanogan County, Wash)y -+ = 9 this tlaim assayed $250 in go!d and 51 fnstiversa total'of 291 in rold and siiver. One asvay
P BAPITALIZATION *', ' Q\; no: tmcqxuwu.;:’! In _H:‘c éoresiomz avtcragc‘otl selicc‘t:d. s‘)ccfitmcns rm;n ;zhisdclaim. mve $3.ll|z

. . N- . o e N -perton in gold. edevelopment consists wo shafts, o ¢ 20 feet
1,500,000 Shares, Par Value 81,00 Eaoh, Stock Fully Paidand Non-e\sucss:tlble. gumb'_c‘ghoi% nl cu}‘s ax%ountya%llg 3301 ifc}:t od . " C. nes, ;: a::edo)n :a ;'Qm N
S ; i L e Anglo-American ( ning an iling Cetnpany (Limited), who_have pur-
In Office. T2 ‘°°§°°° Shazes will be applied te Dc";’.‘:‘?'g:{;%;m o"f:l o County, Wush chased these mings, fec) convinced that they have a propcrt)? o(’undonh:cd merit, andpxhc
Maln Office, Nosslend, B. C, ., nes, Lalden, xan ¥owWush, Trustees have-authorized and instructed the nianager ta place an.order for a tuentystamp
G. \WWINEHKILL, President, JNO. RIPLINGER, Sceretary, . mill 3t onge which will be on the ground and in operation before January v, xfgr- 100,009
shares of treasury stock has been placed on the market at 15 cents ashare. Orders by mail

¢ will recelve prompt attention. Address alt letters 10 JNO. RIPLINGER, SKCRETARY,

W

é
.
g
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THE MINING REVIEW

A weekly newspaper devoted to the mining interests of Trail
Creck District.

Published every Wednesday at the oftice of The Miimng Keview.
Columbia Avenue, Rossluud, B.
YEARLY SUBSCRIPTION RATES.
PAYABLE IN ADVANCE:
Canada and the United States—One year ........... . ... .$200
Six months. L8123
Oneyear.............. $2 %0
Six months.................. 81 50

ADVERTISING RATES.
Pisplay, one insertion....................
Contracts, 1 inch $2 permo.; 2

Ruantx-rpuge e
alipage.... .

Great Britain and Foreign--

e ceee oo $100 perinch

in. or more, #2,50 an in. per mo.

.. .$7.50 per wsertinn, $235 per month

$12.50 per insertion, 40 per month

Full pace . .. ... .. $20.00 per insertion. §70 per month

Business Cards, Hrst page ... ... .... ... . %5 per month
T'here will be no deviation from these rates.

All business communications should be addressed to A. K.
gACI)()NALl) & Co,, Proprietors, The Muming Review. Rossland,
L

No. 8.

Vou. 1. NOVEMBER 4, 1846.

YESTERDAY one of the most remarkahle contests

cver entered tnto in the history of any civilized people
was iy close b and a signal teiumph recorled for
the Kepunaean party, The apparent is e o hes
tween sidvoramt oold, bat a deeper and wider cican g

exisied bt veea the opposing cohorts in this Homerio
strugsle. banner winch the
power-holding classes fought for a retention of their
privile zes; silver the ensign under which the disfran-
chis:d commonalty of the United States enlisted in a
strug zle for political emancipation.  One of the most
thouhttul writers of the present day, Mr. Benjamin
Kidd, has traced the same struggle in every political
contest of modern times and has made this sweeping
generalization, that the power-holding class are alwuys
able to protect their principles; that no victory can
be won unless sympathy against themselves is stirred
«dn their own ranks. This is a frank denial ot demo-
cratic goxernment as understood by the believers in
aniversal suffrage and the will of the people as ex-
pressed by vates. But it is true. An organized and
coherent few can always disintegrate and rule the un-
organized majority. Privilege and monopoly are safe
against the assaults of the worthy crowd ,unless reason
and conscience undermine the holders of privileges
and monopolies. In the United States power is exer-
cised with a relentless cruelty unequalled in any
anwdern country, not excepting Russia. In the United
‘States power is unhallowed by religion, untempered
‘by moderation; it is not dignified=by honor nor chas-
:tened by morality; it is brutalized by greed and
-founded in corruption. And that power is safe in the
hands of those who possess it. The Republican presi-
dent will enter on his term without the vestige of a
:p0’icy except the negative policy of maintaining the
gold s'andard and the high tarif. He is confronted
with conditions thatare amazing. The venality of the
Press nas reached the point of the self-confessed mer-
Cenary; the cynical abandonment by public men of
a | honor and decency to secure private advancement
is the wonder of the world, and the great silent people
" stand pathetically beaten and cowed by hard times
~times growing apparently harder. Imports are de-
creasing, land is guing out of cultivation, factories are
closing and furnaces are cold. Where is there in the
Republican programme any guarantee of hope for
petter times? Does it point to the cause—has it
.probed to the root of the disease? Unless circum-
T stances bring better times, and bring them soon, the
inevitable outcome cannot be long delayed. The
-aext big labor trouble in the United States means
serious disorder and may lead to complete social
anarchy. The portents are such as to give the most
careless pause. That Samsonlike force of unrest and
discoutent has been shorn of its locks and bound with
strong cords. But a bound Samson overthrew the
pillars of Gaza. Another remarkable feature about
-this election is the absolute refusal of organized labor
o adopt political means for the attainment of its ends.
This i~ not peculiar to the United States, however.
Mtis the gravest symptom in the whole state of “our
civilization. In this election many of the new forces
-now agitating society came prominently into play for
the ficstiime.  Whoever had been elected the situa
-tion would have had elements of great gravity about it
-But as it is, things point to a condition of desperate

sood was the under

peril, not because McKinley is elected (that is a mat-
ter of infinitesmal importance), but because it has
proved the incapacity of representative democratic
government to deal with the great problems of modern
society,

THE snow has come on the hills and it has come to
stay, The prospects of davelopment work, both here
and in the Slocan country, are very good. Another
season will see more wonderful changes throughout
this country than the present year. We have at last

aroused the attention of the investing public. Capital -

has come in in ever increasing waves and has broughg
with it a crowd of energetic business men. They are
welcome, and may they all make millions, but one
thing they will never know, one sensation they will
never experience, that is the exaltatiop of the old-
timer when he sees his weary years of waiting justi-
tied and vindicated by the successful outcome of the
district,

A NOBLE group of mines is coming forward in the
long despised South Belt. [t is proving as rich as
any other section of the district in gold and copper.
There are wmines opening up bodies of pay ore at all
points of the compass around Rossland.  People are
becuming more chary every day ol designating any-
thing m the neighborhood as a wikdcat,  Atter the
discoveries on Deer Park mountain during the 1ast
few woeeks it is ditficult to predict what is coming next
and mipossible to foresee the limits to the expansion
of the district,

Tue Review pointed out two weeks ago that Mon®
treal would soon become an active center of invest.
ment in Trail Creek. Evidence that this it the case
arc rapidly accumulating. Large blocks of stock are
being sold there and some very big sales have been
made there. Eastern Canada is at last tharoughly
convinced of the bona fides of Trail Creek mines and
the big chances of profit here.

CARLYLE'S REPORT ON THE SLOCAN.,

After issuing his bulletin on Trail Creek, Mr. Car-
lyte repaired to the Slocan; where he has been ever

since, except when he was driven out by a tew spells -

of bad weather. Then he went to Nelson and began
his examination of Toad Mountain and other neigh-
boring localities. He is now at Ainsworth. and the

continuance of splendid weather is enabling him to -

finish his work in that section. One of the main duties

of Mr. Carlyle's office is to collect and publish reliable -
statistics on the produce of the mines. Of the impor-.

tance of this can be no question, and in the great -

mining districts of Australia and Africa the matter
receives the first attention. Their mining stocks rise
and fall upon the market in:accordance with the in-
crease or decrease of the returns. Hitherto this duty
has been left entirely to private journalists, the gov-
ernment contenting themselves with publishing once
a year a table of mining statistics, which showed ap-
parently little besides the returns of a few placer
miners on the Fraser and at Cariboo. Mr, Carlyle, in
addition to the returns of the custom house, which are
the unquestioned figures of mine owners themselves,
has the assistance of the assessment papers returned
under the act of the last session. The accuracy of
these is based on the actual smelter returns them-
selves, to which the asasessor has access. The report
on the Slocan will probably not make its appearance
until after the end of the year, when the total ship-
ments for 1896 will be able to be shown. However, he
computes the exports for 1896 up to September to be
%2,378,022. »
THE BRITISH COLUMBIA MINES.

The following is a dispatch to the London Times:

“The excitement over gold discoveries in Southern
British Columbia is growing in intensity. The rush to
the mines continues to increase in volume. Repre-
sentatives of British capital are finding their way to
the Kootenay country with the view of reporting upon
the prospects for the investment of capital. The suc-
cess of one mine, the War Eagle, has given a great
impetus to mining development. The mine has just
divided £6,000 among the shareholders, making £40,-
000 in 18 months,

The residents of Rossland, the leading mining town
in the new district, lament that so few women are set-
tling there. A leading prospector says that 1,500
marriageable girls could all find good husbands there
within a week.”

The first paragraphis all right but the second is

absolute arrant and utter bosh. It has made its way
into the Times from some characteristic remarks
made in Toronto by that artist in fiction the “Gunneg
from Galway.” Rossland is noted among mining
towns for the number of the fair sex residing here.
Theyrange in all varieties of agce, beauty and respecta-
bility, from members of Presbeterian Ladies Aid
Societies, to members of what Kipling calls “the old
est profession in the world.” Rossland is close to big
centres of population and has afforded a home to
many a family glad to get away from a bark credit
gold to a bullion ‘gold basis.

A NEW DESCRIPTION,

The following are the concluding paragraphs ot a
long article on Trail Creek, which appeared in the
New York Evening Post. It is well written and in-
structive, but there seems to be a slight hate of
romance about the incidents mentioned towards the
close :

“From the prospect stage, when the poor man has
the opportunity of his life, Trail camp has come to
the period of development, when the opportuaitics
are lor the capitalist.  That cypitalists realize this
15 evident from the number of cxperts and fnancial
agents sent from London, New York and Clucago.
Enough work has becn prosecuted on many prop-
erties to show whether or not they ar mines, to re-
veal whether the ore be bigh or low grade, and 10
permit an approximately accurate blockine out of
the ore body; but in more than a few cases the cap-
ital is inadequate. Operations are crippled and ham-
pered.  The mine-owner has not sufticicnt mopgy to
protect his vein by purchasing adjacent claiffto-
wards which the lead may dip. He has not caough
of a surplus to protect himself },rom the pinching out
of one vein by opening up consolidated groups.  Itis
at this stage that the capitalist has his opportunity.
Without awaiting for 4 conjunction of ‘circumstances
to place the mtning operator at a disadvantage, much
English capital is already flowing to Trail Creek, and
some of the best mines are passing into the hands of
British, New York and Chicago syndicates.

With treasures of gold and silver hidden in the
depths of the earth, locked far down in the solid rock,
and concealed in the walls of tuanels that luok like
caverns, the mining camps of the muuntains are not
unlike the secret vaults of fabled Arabian cities. No-
where in modern life are there more facts that are
like fiction, - more every day incidents that resemble
the romances of fairy lore, than in the new mining
camp. = A mine that could not be bought for a millivn
dollats today was the exchange the prospectors dis-
covering it and adjacent claims made to a towasman
happening to be in the recorder’s office for
the. payment of recording fees. In the same
mine there is a director, owaing a block of shares
worth _ half a million ‘dollars, who obtained his
-interest by trading a worn-out racehorse for the block
which was a drug on the market at a few centsa
share. - One man, a crippled invalid, by a lucky chance
gat possession of shares which he thought dear at 4
cents each. After penetrating through barren depths,
the shafts and drifts of this mine ran into wonderfully
rich ore. ‘The value of the shares bounded far above
par.  With prosperity came health; and the forner
valid is now a strong man, with a big income. Cases
are on record of claims staked out on the snow, which,
by blind chance, turned out 1o be among the best
mines. ltis only a few years ago since the daughter
of an English rector came to the wilderness of moun-
tains for her health. How she purchased her claim
she did not explain to the public, but a few months
ago.though she came to the district with little money,
she . left for England with $10,000, the price paid for
her claim. Quite .as extraordinary is the case of the
younﬁ typewriter, whose services were paid in 189z or
1893 by a block of 10,000 shares, considered compara-
tively worthless, but now valued at their par value of
1 each.” .
¥ Little wonder, when fact is so much like fiction, that
truth and falsehoed, the accurate repott and exagger-
ated distortion, become strangely confused, and make
up such an amazing record that the poor man is led to
believe he can chop off chunks of gold and silver—
diamonds, too, if his necessity be great and imagina-
tion active—that all he need do to reap a golden har-
vest is te rush pellmeil to West Kootenay. Such a
belief is a fatal mistake, and the harvest of maay pen-
niless people going in a stampede to Kootenay will be
one of disappointment, and perhaps destitution. The
mining camps have passed that stage when dazzling
opportunities may be had far the pickiu { up.

«

BUILDING TENDKRS WANTED.

Bids will be received until 6 p. m.. November 7, for
construction of Bunk and Boarding Houses at Nest
Egg mine.

Plans may be seen at office of JouN M. Burke.
NEST EGG MINING CO.
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PALO

ALTO BEFORKE THE IUBLIC,
—

P, A, O'Farrel,in the (ollowing letter, gives a history
of the Palo Alto stock transaction, which made the
name of that company stink in the nestrils of reputa.
ble people.  He exonerates himself, but his letter con.
tains the most damining accusations against the Vie:
toria membets of the company’s directorate.  Medical
junsprudence has a variety of lunatics whom it calls
criminal imbeciles ~ Victoria scems to produce a class
of nuvn which medical jurisprudence should certainly
classify. Were'any of the Victoria members of the
Palo Alto board members of the local legislature or
the Board of ‘I'rade? If not, they would certainly
make worthy candidates:

"SrokasE, Oct. 24. -To the Editor of the Spokes-
man-Review,  During my absencein the east Charles
Dubois Mason and \William Gaston Estép have been
makirg statements to the newspapers about the affairs
of the Palo Alto Mining Company. ‘I'he statements
of Mason hardly need comment.  When | formed the
Palo Alto company a fricnd of his reconmended him
o me as a suitable secretary, and 1 had hun ap-
posnted.

Sume six months ago 1 bought a two-thirds interest
in the Palo Ao ming chim, Mr. Estep had ac-
quired a onc A interest i the same claim for
$250, and i M ol one-twelith by forfeiture of a
loan of §500  Ilaving bocome a mine owner to the
extent ot §75, be and the other owners quarrelled for
six months as o their respective rights in the Palo

Altochim I haddie propurty examined and reporied
on, apd 1 bouzht the countrolling interest in the prop-

ey,
mine.
“*Having acquired control I resolved to form a com-
pany, but it took the greatest possible amount of per-
suasion and tact to peaccfully secure the co-opcratxon
of Estep. Very unwilingly, [ had to cons-at to his
beiny a dircctor of the company, 1 knew the man,
but as he was merely a nunority holder I did not think
it possibje that lic could do much, hagm, '
“At the first mecting of the company I was unani-,.
mously chosen president and manager 4 strongly
urged the. §electxon of somcbody "eélse as presndcxit. .
but had'to yield. Emmediately. aftef.the first mcetmg,
of the company.it wasayreed thabgo.ooo shares of tha:.
treasury stock should be sold at 16 ¢ents a'share; and
all parties prcscnt at the mecting, v.nh two excepuons,
signed an.agrecment not to setl their stock for less.
than 15 cents d-share for a limited pcnod or. ughl ,the‘ !
§0.000- treasury.Stock was sold. Alfterwards thesé two
also signed.. . e
“Imnediately after this meeting agents were ap- :

Hy convinced that 1t would make x va uable

pointed in Spokane, Victoria and Rossland for the sale |
of the stock, and 1 published in the Spokane and Vic-
toria papers a prospectus setting forth the value of the -
property owned by and the objects of the cdmpa_i_ly-"-'
{ had the claim surveyed and an application made for
a crown grant. But owing to the depression in the.
local markets. in junc and July the stock did. not sell.:
as rapidly as we expected. An informal méeting of
’the stockholders was called at Victoria, and I told
them' that I' would go east and would place-ail the.
stack necessary in Toronto and Montreal, [ told- Mr. -
Estzp the same thing. And about the middle of July

[ wént east,

frs oA ‘Acting in niy dual capacity as president ifd man.

ager. I contracted with ‘George A Case, the most °
-energetic and highly respeéted broker in “Toronto, :
for the sale of 100,000 shares of Palo Afto 'staci.
Thuwould have netted the'.company- $10 400, and it

. woulc have enabled me 10 push development-work

on the:Palo Alto with confidence and vigor. 1 had
every: rcason to expect that the stockholders.and the -
other directors would not only-approveof my-action,

But would do :all they could'to strengthen my bands

by’ bolding to the: agreement not to sell theirown

'mck under: 15 ‘cents 2 share, I wired the sccretary

to l’omni 40,000 shares of the treasury stock to

“Toronto, wmcb he did.

~“Five days afur I made this contract, and-while the
siewspapers 6f-Quebéc and “Ontario- were being thor-

"onghly ‘utilized to advertise Palo Alto, a meeting -of
-the" compmy wass held - ‘iniVictoria. Palo Alto stock

wz- 3elling east for 15 cents and: shoals of telegrams
1'ere arrivinguat’ V:ctona dmlw/ -asking for Palo-stock.
1%e Victoria brokers were hunnnx round for options.
And yet Mr. Estep | tells: us-that. hedid -not knowwhn
I was doing in Toromto;. :

] h.n(l no knoulcdgc that a meccting of the com-
pany was being helld or was to be held on August 4.
Had I been informed of the object and date of such
a meeting, [ would have had Colonel John b, Burke,
who was largely interested with me in the property,
represent me at the meeting, But neither Colonel
Burke nor mnyself knew a thing about it till it was all
over. ‘The consequence was that a meeting was held
at which there was not a single mining man present.
At this meeting Mr, Estep posed as an oracle and
ran the show, and had himself chosen as managing
trustee of the company. He moreover induced the
stockholders at the meeting to have 50,000 shares of
treasury stock sctretly sold to themselves at five
ceints a share, while my dgents were selling stock in
‘Toronto at 15 cents, and Victoria brokers were hunt-
ing for it at any price under 10 or 1t cents a share,

“The whole proceedings of Mr, Estep's meeting
were telegraphed to the ‘foronto papers the next day,
and I could not believe my senses when the editor of
the Toronto Star showed me the dispatch. T tele-
graphed for information.  The replics confirned the
newspaper dispatches. and then I knew the fatal
mistake [ made in not having warned the stock-
holders of Victorii against Estep.

*1 have no complaint to make against the Victoria
stockholders; they did not know him, [ had more at
stake in the Palo Alto than any other man. 1 had
been the promoter, the sponsor, the guiding spint, as
well as the president and manager of the company
till August 4. My money and my reputation were at
stake in the venture, And had Estep not thrown his
blighting influence in my way, in thirty days 1 would
have had the company in excellent financial condi-
tion. 1would have had the property worked for all it
was worth, and to the best. advantage. [ would have
fulfilled all the promises | made to those whom | in-
duced to put their money ingo the Palo Alto. But for
present I must disclaim any responsibility for the
company’s management, P. A. OFARRELL.”

SALK OF THE RUTH.

Thé largest deal which has ever been made in the
Slocan country was consummated on Friday last,
when the two-third; interest:in the Ruth Mining Com-
pany, owned.by D. C. Clark, J. P. O'Neill, F. E.
Starkey and G. Y. Keesler, "passed’ into the hands of
H: M., Forster, a member -of.the English parliament,

foe £166,666.66, practically cash: .
The other ghird*is owned by W, H! and D. E.
McVay of Spokane :

ThéRuth’ group of mines is one of the best known

. in thatregion, They werq\locaTed in ‘1892, and con:

sist of four: claims—the “Rmh \Vyommg. Hope and
Despair, They are located ablout 1,000 feet abova
Sandon, on the west side of:the south fork of Car-
penter Creek, and are admirably located for shipping
ore,” It-is said: that-the property :shows 1,000 feet
of development work, and' that shipments are being
regulicly ‘made. One thousand tons were shipped
during the: winter of 1895-g6, and-about 400 tons a
month are now going-to the smeilter.

The grade:of -the -ore’ is-excellent, mnmng on an
averagerof 100 oiinces of sulver and..65.per cent. lead
to the ton,. ) ’ e
.y . Smr——r :

MARKET REPORT.

Trading in stocks has been very active this week,
large blocks; bemg trausferred. A" the brokers re-
port great dctivity.. O. K,.is droopiug on_ the local
market, and. Evening Star has not quite held its own.
As this company will pay a dividead in a month or
two, it is a good investment. Deer Park i is healthy in
tone. Colonna is held away up. Red Mountain is
still-a favorite, There has been some demand for
Moate Cnsw. Cambndge comes, on.the market again
at8 cents: Cambridge, i good ; stock tobuy, By ac-
acquiring the Cambridge. F:acuon. whxch they. have
presented:to the.icompany, Ithe psomoters,. have, en-.
hanced the value of the property; considerobly. Many

-attempts have geen inadeto induce the owners of the

Souther -Cruss and Wolverine Consoligated to, put

-their stock on:the marketat-2o ceats, but so far with-
.out success. The. range: of official quotations show
little or.no changcs, -Elise has dropped out of sight.
. For. some -reason, \thg _promoters did not publish | the

result of their sample mill u:st. which has had & bad
cfiect on-the public, -

pEY

>

Y 300 A A

5
R
W oo .
" carra- | 25 1w
COMPANIES, " lL1ZATION. E? 55
> =2a
Alberta..... ..... .... . 121,000,000[3 1 00 t 10
Butte Gold Copper. . .} 1000,0c0] 1 00|to7ls
Caledoniat Con,.ovoiiontlns { 500,000 t 8%
Califorma, ... .. ... L. ‘ 2300000 10U} 15
Cambridge.. ., . . 1,000,000; 1 on} t 08
C & C.. . 500,000| 1 ou} *
Centre Stare.ee.eerieenennns s00.000] 1 oo} *
Commander...ooeeneense. .o 500,000| 1 vo}t 25
Crown Point......... ..., .{ 1,000,000{ 1 00| 50
Colonna........oovveeunnn. s 1,000,000! t 00}t 2%
Cariboo...... e veteaaas 800,000| 100] 36
Decr Park ...o0. ol ....| 1,000,000{ .1 00| 18
) OF 17, S 1,000,000} t 00| t 15
Enterprise......... .. .| 1,000,000] 1 00] *
Eureka. s00,000] 1 00f t 05
I.vcmng Star 1,000,000 1 00] 30
Georgit.,.vvoee - oo 1,000,000} 1 00| 3§
Good anc ............ 500,000f t ool 8
Great Western 1,000,000f 1§ 00| 22
High Ore . s00,000] 1 ool 074
Homestake ... .on o... ....| 10000000 1 00
Hall Mines.oooovvens viiine £300,000] £1 | 815
Hilltop .. .. .. .. ... 1Lo0o,000f 1 cojt 1o
Idaho Gl L 500,000{ 1 oty ¥
lron Colt ........... ......] Lovooou! 1 coftis
Iron Horse © .o.ooo ool 1,000,000] 1 ou] ¢
Tron Mask 3000001 1 00| 75
Ivanhoe o neoo0o ]l 1 oof tio
Josic .. e e e eeee s Fumwool 1 ool Go
Lnnl)n ..... -4 XY tovy 75
Zohinoor . . Clooopar ] 1 ool tio
Le Roi .. ta snn0ac! 5 00l7 co¥
Lily May . ... ol 1anoeoc) 100] 135
MA\ AOWer oo, v veennann t,oo0000] 1 ool 16
Monte Ciisto .. ... ..... fU00000, 1 00 20
Mugwump. 000,000 1 00t 20
Monita ... eiiiieeiiaiea 750.000| 1 00]t23
Northern Bcllc 1,000,000{ 1 00|t 15
Old Ironsides..... ....... 1,000,0000 1 o0f 15
O K. .. ... .} 1,000,000] 100 3234
Orph:m Boy ..... e 7,000,000} 1 o0|t10
Pheenix.. Cee eeee eaees 500,000 too|ti12%
Poorman.... .. .....ee.. 500,000f 100} 9
Red Mountain View. . 1,000,000} I 00] 20
Rossland, Rgd Mt .. ..., 1,000,000/ 1 00| 20
St. Eimo.. C eeieieeae t,o00,000! 100 1§
Silverine . 500,006 1 00| 12}
Southcm Cross & W Con. . 500,000{ f 00} 20
St.Paul ... ..oiiveiiinenanas 1,000,000 1 oojt1o
Trail MiningCo . ......... 250,000{100 00| *
Union oo cvee ennie o nnnn 000| 100 ¥
Virginia.. te + .+ eses..es] 500,000 100] 28
WarEagIz ceeesey. <} §0Q,000| o001 7§
West Le Roi......... g | sbo,00y| 1 0ol *30
White Bear . . 300,000 1o00|*
Young British Amenca 1,000,600, 1 ov|t*
Alamo............... . 500,000$ 1 00| *
Cumberland............... " 500,000} 1000} *
Grey Eagle........ccouuenee 750,000{ 1 00
Kootv.nny-Columbla. cevee.es]  40,000(100 0Of *30
Minnesota. . 1,000,000{ 1t oo| * ’
Noble Five Cen. .. ... ....] 1,200,000 100! 40
Rambler Con........ reeieess| 1,000,000] 1.00| *
Slocan Star....z...........| 500000  sof2 15
Sunshine...... ............. 500,000| 10 0O| *
Wonderful.. . ....... % L. 1.000,000| “1°00! 15
Dividend ing properties a r initalics.
eds‘i Stn%tpes ?lf;: thergr;:ano stock on the market. tde-

otel treasury stock.

S NORMAN & CO.

MINING AND STOCK
BROKERS.
Direct Telegraphic Connection-with Rossland..- .,

—

SPOKANE HOTEL.
G. 5. Rzmn

REDDY & REINER.

MINING BROK ERS AND
REAL ESTATE.

Agents for Deer Park Treasury Stock.

“ 3
——

SPOKANE, WasH.

J. F. Reooy.

zox and 202 THE ROUKERY. Spomnz. Wash.

Tm: LIFTCHiLD WILMOT CO.

R\CORPORATED

TRAIL AND SLOCAN STOCKS
AND PROPERTIES.

Snemnpamen
: =y

Rooms 1and 2 ZIBQLER BLOCK,  Srokaxz, Wasi,
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ENITORIAL NOTES.

Tran CrEEK is todav going through the same ex-
oerience which Cripple Creek had.  We have one or
two dividend paying mines and lots of development
going forward on prospects. It is, however, almost
certain that Trail Creek's output of gold will grow
much more steadily and more rapidly than Cripple
Creek's did, and will far surpass the present magnifi-
cent output from the latter.  Our pulse is stronger and
our temperature is steadier than Cripple Creek's ever
was.

ITis proposed to give the first mayor and council
elected in Rossland power to Lorrow a suim ot money
large enough to build a sewerage system and provide
adequate fire protection. If this is not done the delay
and expense required for a mumcipal bye-law will be
considerable. It is pointed out, with reason, that the
tirst election will have all the effectof a popular vote
upon the borrowing and expenditure of this sum of
money. ‘This power can be safely granted by the
legislature, although it is unliksly that it will be.

‘'ni; matter of Rossland's incorporation has been
“tken hold of by the people, who mean to push it
through, A bl for the incorporation of Rossland
will probably be passed at the next session of the
tegislature, It is to be hioped that that august but sap.
headed body will pass it en block and not attempt to
improve it in committee.  1tis improbabie thaz all the
dunces in Briush Columbia are members of the Pro.
vncaal Parliament; it is possable that one or two men
M senscare members,  But the fegudative outecome
of e collective intcdagence would do eredit o the
bram-poner of a hydrocephaiousadiot,

ir it cunous to read some of the paragraphs on
Ro-<land swhich appe.rin sume of the local papers in
Kewtenay.  ‘The editors should get photographs of the
are pites of the Le Rui, and vl the compressor plants
at work all over the camyp, and measurements of the
reserves of ore ineight or ten properues, ‘There is
kin : of editorial creature whom it hurts to do justice
to a neighbor  vral Creek is actually by far the

re aest ore producer in Briush Columbia, potentuaily .

i is the greatest gold cemp in the world,  And yet
there are people living within « hundred miles of
Rosstand who are deaf and blind 10 the factst

Tur draft bl for the incorporation of Rossland
ealls for an area of 1920 aczes, or three square miles
“There would be no great harm in including the whole
Trat Creek districs, and it is_remarkable that it
was not doag, provided that ninés, fitine b‘uildi}ig;:md
machinery are carefully exempted from municipal
waxation.  The mining industey is already bearing the
whole weight of taxaton in the Province of Britsh
Columbia. The mayor and council in 1 new and pro”

gressive town are usually composed of real estite

hoosters, and that unspeakable class of social econo-
‘uists who believe that it is a sign of prosperity to cir-
culate money around saloons through thé mediem of
city money spent on uscless improvements, have
usually & gond deal to say i affairs.  The interests of
mining are paramount, and the mines within that arca
of 1920 acres must be cxempted from municipaj
Ly tion.

IT is proposed to bring forward a bill at the next
session of the legislature to prevent aliens from locat-
wng mineral ground in the Province. ‘The aliens who
Lave hitherto “located grouad in” British  Columbia
aase enriched the Province by many millions of dol-
fars. They have spent their labor and cxpericnce in
the counitry, and there are many nch mines to show
tor it. Not only so, but they go back to thar tyranny”
sricken native land and arc able w0 say: “We have
beea n o democracy where frecdom of opportunity
ender the law s not a fiction but a fact, \Wc have
aever understood that country until we have lived n
it. And although we arc patriotic Americans, and
lope to remain so, we arc ‘bound to confess that
though less populous and not so rich, in the matter of
treedom and mghteous goverdment, that country is
greater than our own;” aund so a link is cast in the
chain that will some day rivet together the English-
speaking tace. And if they do notbecome citizens
shicir cluldrea do, not bastard citizens coerced into
uawilling-allegiance, but bora so, and in every fibre
attached to the country that has bred themn, Who
arc those vipers, those despicable citizens who would

[N -

work on prejudice and ill-will to injure the material
interests of Canada and destroy her prestige as a
countiy, free and liberal v the noblest sense, which
can uot only afford to welcome aliens, but can make
them love and respect her institutions and national
character?

‘Tratl, CREEK s in a peculiar position with regard
to English capital. ‘The public is well stirred up
about British Columbia mines and inclined to look on
them favorably, but the inside brokers have taken up
the attitude that prices are too high and that they
cannot make enough out ot property., And conse-
quently the machinery of promotion in London de-
clines to move. Now, those sanic London promoters
want everything, They require a certain profit, and a
larger profit than the owners of property make and
than the uncertain profit of the public. They expeCt
that the capital now beingintroduced into Trail Creck
will soon be exhausted and that properties will become
involved, and that they will enter into a receivership
of thewhole country. There they arc absolutely and
totally in the wrony. ‘T'rail Creck will doubtless have
its ups and downs, its booms and set-backs, but so
long as its output of gold goes steadily up; so long as
its prospects turn into producing mines with their
present rapidity and ease, just so long will ample
woney come in to develop the country. \We are not
making moncy out of stocks here.  \We are making
money out of the imines the stocks represent,  \When
we begin to make money out of stocks independently
of the legitimate improvement in vur output and pros-
pects, then we will be on a false basis and aisaster,
followed hy reconstruction, witl be the result,  But we
are a long way off thav.period of inflation,

In an interview with ‘Tiue MINING REvIEW, a gen-
tiecman here on behalf of English clients, made the
following statement:

*The phenomenal development of mining has been
largely responsible for the romarkable expansion of
business on the London Stock Exchange since the
beginning «© -he year 1893, It is oaly recently that
there has beew a shrinkage of business and of market

values by reason of such development having been .

carried on to an extent both excessive and disastrous,
Hundreds upon hundreds of South African and Aus-
tralian companries have been exploited without even
the issue of a.prospectus,
suflicient to register an undertaking in Johanncsberg
or clsewhere in South Africs, and to subsidize some
high-class firm on the stock ¢xchange to deal with
the shares. | English capital has had enough of South

_African failures, and the. indications are that British

Columbia will shortly become the focus of all new
mimng projects on the London market,  In Trail

Creck there are the anaterial and the mineral wealth -

1o engage the finances of London mining capitalists,
and we may cxpect_ere the next twelvemonth has

elapsed to sec many _of the biggest mings, in -this -

vicinity in the hands of English syndicates, provided
that the present owners pursue 2 conservative policy
and do not place absurd values on their properties.”

— ——— N

‘The fallowing. has been sent ‘Fits. REVIEW by a °

‘I'oronto correspondent. It reads like trufh, but, Tae
Review publishes it only as the opinion of a well
posted man in Toronto :

“In ‘Foronto during the past few months a very

Jarge business -has been done in Trail-Creek inining °

stocks. As aninstance of the extent of the transac-
tions it is-1 fact that the Bank of Montreal in‘that city
had no less than a million shares of mining stotk for
delivery. From ihese extensive transactions the
Rossland brokers have not obtained their due shate,
andlSpokanc’iﬁs had the cream of the business, ow-
ing chiefly to superior telegraph:, and--postal facilities,
and the fact that many of the mining companies
operating in Rossland have their headquarters in
Spokane. Certain Rossland brokers have, hLowever,
committed the mistake of accepting orders for stotk

which they were unable to fill. A-few ifistances of -

this nature have been sufficient to deflect considerablc
business from here to Spokane, and one Toronto
broker has been compélled to issue a writ againsta
Rossland firm for their failure to deliver shares of
stock which-he had sold to clients on the ‘bona fides
of the local firm, and was afterwards compelled ‘to

- buyin-at-an ddvanced price; A-cifeumstance of ‘this

It has been considered |

nature not only greatly njures the credit of the in-
dividual firm concerned, but reflects in a measure
on the brokerage business as carried on in Rosslaud.
Outside of these instances the prople of Toronto and
Ontario have had every cause for satisfaction over
their dealings in ‘T'rail Creek stocks, nearly all of
which have advanced from the prices at which thiey
were first placed on the Eastern market.”

HAS A GREAT SHOWING.

It is scarcely possible to convince the average in-
vestor of thesignificance of a discovery of ore. He
can watch the market pricd of stocks closely, and he
knows exactly what a dividend is, but the significance
of a shaft full ot pay ore is lost upon him. He knows
vaguely that something was found in the Deer Park,
but were he to visit the Deer Park he would not see
a great deal of difference during the last four wecks
Four weeks ago the same grimy stone was taken out
that is being taken out to-day. Ore as it comes out
of a minc looks very different from the pretty washed
specimens in a broker's window. It is only when ore
t5 sampled and resampled and tested in a laboratory
that it begins to assume a golden hue to the ex-
perienced miner.  And the inexperienced investor bas
no criterion, except the condition of the market, by
which to judgre the value of a stock. The ore which
is now cowming out of the Deer Park shaft has been
thorougbly tested, and if the whole of it be taken and
shipped without sorting it will run §35 tothe ton.  The
Deer Park shaftis now down ten feet in shipping ore.
It has yielded higher grade ore, and more qfgit~than
any ten fect of sinking ever did on the Le oi. It
has not been crosscut and the width of the pay ore
has niot vet been ascertained, neither has the length
of the chute been determined. But the width of the
pay chute does not need to be much greater than it is,
nor dod¥ the chute require to be very tong to make the
Deer Park one of the greatest mines in Trail Creek
\While every mining man will admit that there is an
off chance (not so verv far off cither) that it will carry
off the blue ribbon and yield precedence to neither the
Le Roi nor War Eagle, nor any othggs yet discovered.

| m——

- OUL FIRST BIG SUCCXSS.

One montl ago the cditor of the ReviEW spent an
“ifternéon 16oking over the ground of the Colonna Gold
Mining Company. Convinced of the property’s possi-
bilitics by what he sa w there, he wrote an article de-
scribing the ground and endorsing every word con-
tained in the prospectus, and that article appeared in
the REvigw one month ago. It is not often thatx
newspapér_can do thiis, still less often’thatit will. The
news columns’of a paperare, or should be, published

" in the interest of its subscribers, and of them alone,
If they are not, and contain either the suppressio ver!
or. the suggestis falsi in the interests of .someone clse’
then sooner or later the paper will lose prestige and
destroy.itself. But.whenitissureitis right statemepts

.' guarded by “ifs” und “buts” become valucless o-the

.camp.and 1o the_investor. There were no “ifs” nor
“huts” about the REVIEW'S appreciation of the Col-
onna. During the last thirty days the wholc aspect of
‘this:company’s, future has changed. ~From the first.it .t
was. seen. that its treasury stock wasa good invest-
ment and the shares were absorbed by the market

_from. the first day they-were puton. Of course tht
remarkable success which has, attended the flotation

. -was due to Jimx\g\”;ardn.cr's acquiring the stock for a
...powerful syndicaté, and that was a-matter ioverwhich

the:REVIEW,had no control. -But unicss the-property
‘had.been good:Jith Wardnerwould have béea the last
man to.haveenterfained a-big deakin its stock. snd
the, REVIEW can justly. claim as keen an eye for a
good thing as-that redoubtable operator. A month
ago the promoters of this company, the owners of the
ground, were doubtful of being ablg to scll cnough
_treasurysstock at-123 cents to.adequately develop the
“propertythis winter., Now, not-only has ample treas-
ury stock-been sold, but they: haye transferred ail their
own stock.for. cash.in onc:block:at the rate.of 9. cents
a.share. Take it all in.all; Colonna. has: been. the
greatest-success yet made in the-prompotion of .2 Trail
Creck company. Perhaps the Review aided itsit

RN A e AR w4 .

_ certainly foresaw i, . .
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Treasury Mm'k
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GAMBRIDGE

Development Work done

by promoters has greatly

improved the appearance

of the property.

Title Perfect. .

Crown Grant in course
of issue.

Work to be commenced
shortly and kept up till
the Mine is ready to ship.

B E

Steady appreciation in
“Cambridge” Stock is a
certainity.

No better speculative
investment at the price in
Trail Creek. =

Orders for Stock accom-
panied with remittances
to Melfort Boulton,

130 Jordan St., Toronto,

or the office of The::::::

Cambridge Gold Mining Co.

: Treasury Stock

- «Cambridge”

8 Cents.

Room 7, Hait Block,

Rossland, B. C.
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“Caznbrldov‘
Treasury Stock
8 Cents.
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Canadian Gold Fields Syndicélte.

LIMITED

n INVESTMENT

ORI e Wy Bt e o

Combining: security. substantial worth and the lowest possible percentage of risk, with the great-

est practicable margin of profit, is now in process of organization.

Brietly stated the Syndicate will prospect for and acquire by discovery, location, bond, lease, or purchase valuable
mincral deposits thoroughout the Province of British Columbia, with power to extend its operations at will,
exploring, developing, equipping. operating, incorporating, bonding, leasing. selling and otherwise deal-
ing in and disposing of mines and mine products; mining, ore working and transporting, machinery,

app]ld.nccs and equipment; also in the shares, debentures and other securities of mining com- »
panies for profit . ... ..

. . ° [ ~N ° °
v . "
Distinguishing Features, Immediate Undertakings.
44
1. Entirc Capital Stock in Treasurv, The organizers, who have been uniformly successful in selecting
2. Incorporated under Imperial Act 1862 meritorious mining propertics in the great Trail Creck gold-copper belt,
, | have now under development the most promising group of high erade
3. Shares tssued absolutely jully-puasd and non-assessavle. mnlnes in the Ro_ssl:lmd camp, égnd.havedgtlso. nndzs‘r oglcrl. S!:‘},'emhfyml:i
. Affarrs directed by ~uccessful ‘s me ad e \ able properties in the Nelson district, adjacent to the “ all Mines, .an
4 tundoublcd inli::gri)ty n::l nm‘i’oml'f_g‘p“u’iu’ig;“ of broad experience, in the great Slocan, at very low pr_:cc's. The ordinary detn}}s‘of -incor-
: porauion will-be completed immediately. A sufficient nuniber *ofs [ﬁ!ly.-
5. Investors maney not staked upon a sinzle venture, eack share par- paid and non-assessable syndicate shares are now offered for SubSCrip-
ncipating equally with every other share wn all profits arising tion to acquire the bast of these and other properties. Exploration,
Sromthe Syndicate's operations of whatsocver character and where development, equipment and operation will follow with all warranted
cuer situaled- despatch.
. ° i N
Substantial Endorsement.
The advance announcement of intention to organize the CaNADIAN GoLp FIELDS Syspicatk, (Limited), appeared October
30, 1806, in the Rossland Miner. Already most substantial endorsement of the undertaking has been reccived.
> 0] (3 K ~ g )
Personal Liability Effectually Removed.
As some doubt eziasts as to the hability attaching to one dollar shares, sold below the par value, the organizers have de-
cided to place the matter beyond question by ssuing the Syadicate’s Shares at the par value of ten cents each and selling them
atnot less than par. .
Capitalization n
Jltallzat First Allotment.
The capital stock of the Canadian Gold F:clds Syndicate (Limited),
‘:'l“i be arad d o ten nnfon {10.000 Ofnj,'l m{‘ref' |)A§|\.1lfue lqn,ccnl‘s 1 he organizers wmvite subscriptions for the first issuc of onc million
cach, 1 b ks on ot acs Lii e bandred hares, all of which will of the full-paid, non-assessable syndicate shares, at ten cents per share.

belong to the treasurs,  These shares will only be issued as required  femem

for the syndiate warking captal; and dividends will be paid onl . . . . T
o ~t ( ! y Allotments will be made in the order in which subscriptions are

upon the <toms =gt lhos i one mihon shares be sold, that H
number ai tand b thie actne stock, e remaming mne million received.
St bosing wriai i &l < dews oot the fredsury, £ enibls su oresful .
@ complr ozeni ol any buoness operation worthy of the syndicate’s No subscription will be entertamed for less than five hundred
opuration, shares.
= Tl e e ers of the (aniion Goid Fidds Svpdicate (Limited), . .
vl betone a la s pun sas.1s of shres at the same prce as other The right is reserved, under the present offering, to withdraw the
sharcholders syndicate shares from sale without notice.

we The Walters Company,

General Mining Brokers. Rossland, B.C.
; g et s L D o B
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CONCERNING IRON CADS,

This article is not wnitten by any-cxpert, but by an
observer who is content to apply the inductive method
of reasoning to the phenomena which appear. The
trouble with expertss'thiat they are too much given
to applywy the a priori mcthod of reasoning to new
data. The whole science of mineralogy s strictly
cmpincal. It has been built up by the observation of
widely differing phe-nomena, and so far as the estab
hishiment of general rules go 1t s stllain sts infancy.
But the cxpert, with human nature’s hankering
after authonty, 1s apt to apply the inductive resulrs of
previous observation as a basis for deducuve reason-
ing abouwy new phenomena. Consequently, although
hie will admit that mincralogy is, as a whole, empinical,
he is often as dogmatic as a professor of theology
when confronted with new conditions.  Compared
with the theologian, however, he is at a serous disad-
vantage, because evenis frequently prove lum wrong:
whereas the event which will test the dogma of the
theolagian s sufficiently far removed to give um im-
wunty from the consequences of logical dhscomfiture.
‘The most remarkable instance is the unamty with
which experts agreed that copper could not exist at
depth in a sandstone conglomerate, in which torma.
tion the Calumet and Hecla is now being worked at
the greatest depth and with the biggest ontput of any
individual nune in the world.  Fovery schoulboy knows
that a conclusion cannot be reached by inducuon, un-
less all possible modifying factors are taken into
account, and what mineralogy does not know about the
occurrence of the precious metals would nll many
more baoks than have hitherto been written on the
subject. Atits present stage, the more facts presented
and the fewer dogmas inculcated, the better for the
science of mineralogy. \We are all more or less fa-
milar with iron capping in Trail Creek. We ought to
be ; we hear enough about it.  There are three mamn
surface indications on which claims are staked n this
country, The first is where massive sulphide ore
crops out on the surface, without many traces of oai-
dization, the second s where oxudisation has left the
surface ot.ghie deposit a crumnbling mass of iron and
copper oxide$ the third 1s where the rock s staned
with dron inits seams, but is not decomposed. Now, it
is frequently saiglj.}v}ﬁx regard to the two former that
when «yowg‘ct‘mfough the oxidised surface and nto
the solid sulphide you are through the cap rock and
into the ore, But there is absolutely no difference
between the oxidised surface and the solid ore, except
what has been brought about by the action of air and
water. If you have your solid ore eaposed on the
dump long enough, you can make all the oxidised iron
cap yoa want. Tle point is that if one of these is an
iron cap, the other is equally an iron cap. If the one
is not capping but ore, nether is the other. As re-
gards the third, it must be frankly said, at the risk of
disillusioning many excellent people, that it is not
tron capping at all. Itis country rock cap It is, at
the same time, indicative of a seam of 1.0n are some-
where in the vicwity. The prettiest example of this
in the camp s shown in the south vein on the Southern
Cross minc. It deeply interested Mr, Carlyle, the
provincial mineralogist, who said he had lonked at
iron stained country rock cappings till he was tired
without knowing what to make of them, but here he
had some sort of key to their meaning.  In his report
he saysof it:  “On the Southern Cross two open cuts
and two tunnels, one 75 feet the other go feet long, are
made in the very iron-stained diorite to develop a
well-defined tissure. in which the ore in places widens
out from nothing to two or threce feet of solid
sulphides.”

‘Thus iron caps would appear to be more or less
climinated altogether if there is no distinction between
solid ore and oxidised surfice ore, and if iron stained
rock is country rock capping. The facts, however, go
some distance towards putting a diffcrent construction
on the meaning of iron cap altogether. It looks as
though the massive sulphide of iron and copper in
which most of the mining hasbeen done, and of which
most of our shipments have been composed, were
itselif a capping—a veritable iron cap, It is being
proved by development that these bodies of massive
sulphide do not go down, but that the ore changes
under them ana bécomes more silicious in character.
Ttis 2 mere accident that some of this iron and cop-
per sulphide will pay to ship, while some willnot. The

real mining has not begun until the iron cap has been
pierced and the valueof the silicious ore underncath
testen. Thisis a danng theory. What are the facts
in support of it? 1t is undisputed that the ore in the
Lc Roi is much more silicious than it was on the sut-
face, and that silictous ore 15 much richer for some
reason or another not ecasiiy explained, except that it
15 m accordance with the old dictum that guartz is the
womb of gold. Un the jumbo no pay ore was found
on the surface, nor until a body of silicious ore was
discovered.  The Deer Pa %, however, is the most
complete demonstration. A vertical shaft was there
suuk on a body of massive ron sulphide containng
calespar and only a trace of gold. At a depth of v
go fect this capping was broken through and a granu-
lated whitey blue guartz, containing some iron and
copper, was encountered, and no calespar at all, but
very high grade in both gold and silver. Tius fact
here was so clear and obvious that it amounted in the
mind of the writer to a demonstration of his theory.
Preciscly the same phenomenon was visible in the
Biack Hawk, on Champion Creek. In e Jumbo, in
Trail Creek, and the Winnipeg, in Boundary, enormous
masscs of low grade sulphide-ore are present beside
the high grade silicious ore.

Why this ore should be higher grade than the cap-
ping of iron sulphide is a hard question. One expert
gave as a reason why Trail Creek ores became higher
arade with depth, this, that the gold was of higher
specific gravity than the iron and remained below.
Unfortunately for his self-consistency he believed that
the ores became silicious with depth.  Does the gold
stay below because it is heavier and the quartz because
it is lighter than the iron?

The fact1s that there 1s no eaxplanation of 1t, except
the saw that quartz is the womb of gold and the fact
that it is so.

This is all theory, of course, and has yet tobe estab-
lished finally. Take it for granted and see the result.
First, the prospector with his blind faith in iron cap
is all right, and the smart expert with his pay ore on
the surface is all wrong, and the fools who, from rea-
suns connected with the law of gravity or the promo-
tion of wildcats, maintained that ore without changing
in character would grow richer with depth, just as
porpoises cumie to the surface of the sea because they
teel like it, is all wrong, too, but just as well off as if
he had been right. Therc is one possibility which,
although it is a logical outcome of this theory, is almost
too startling to formulate, namely, that the Trail Crech
ores might become to a large extent milling ores. One
thing is certain, that instead of commanding a prem.
ium to smelt other ores, other ores are likely to comn
mand a premium to smelt them.

ALIENS IN WASHINGTON.

The law concerning alien ownership of property 1s
plain.  The state constitution, section 33, says:

*“The ownership of land by aliens, other than those
who in gouod faith have declared their intention to be-
come citizens of the Unmted States, 1s  pro-
libited in this state, except when acqured by
inheritance, unde- mortgage or in good faith in the
ordinary course 0. justice in the collection of debts,
and all conveyances of lands hereafter made to any
alien directly orin trust for such alien shall be void;
provided, that the provisions of this section shall not
apply tolands containing valuable deposits of minerals,
metals, iron, coal or fire clay, and the necessary land
for mills and machinery to be used in the develop-
ment thereof and the manufacture of the products
therefrom. Every corporation, the majority of the
capital stock of which is owned by aliens, shall be
considered as alien for the purposes of this prohibn-
tion."”

Hill's code, section 3093, says :

“Any alien, except such as by the laws of the
United States are incapable of becoming citizens of
the United States, may acquire and hold lands, or any
right thereto or interest therein, by purchase, devise
or descent, and he may convey, mortgage and devise
the same, and if he shall die intestate, the same shall
descend to his heirs; and in all cases such land shall
be conveyed, mortga,ed or devised, or shall descend
in like manner and with like effect as if such alien
(alien) were a citizen of this state or of the United
States.” '

1. J. McATry,

~ 5 ] ¥ Piocomt.
Vice-Pres o Treas

C, F. Croven, 1
Secretary

Prestdent.

C F CLOUGH & (O,

{INCONPORATRD.

MINING BROKNERS.

b

ROSSILLAND, B.C.

Head Oftice, -
30 King St E.

Spokane, Wash,
"Toronto, Oat.

I ACSMITHL E.HEWITT.

’I‘HE SMITH HLEWITT CO.
AND RIE A FNTATE
BROKLRS.

MINING

The Red Building, Columbia Avenue,

ROSSLAND, B. U

WALTER C. ARCHER,
MINING AGENT,

NOTARY PUBLIC AND CONVEYANCER.

Full list of Mining Stocks.
letter or wire.

Quotations given b

Telegraphic address.  Archer, Rossland.

P. O. Box 240. ROSSLAND, B.C.

E ARE PREPARED 7T0. PURCHASE
any of the Standard Stocks at Market
Quotations, payiny cash for same.  Wire offerings.

SAWYER, MURPHLEY & CO,
MINING BROKERS.

Canada Life Building, - TORONTO, ONT.

OFFICES:
ROSSLAND, R.C., SPOKANE W ISH . TORONTO, ONF

Contractors for the sale of Treasury Stocks of

Mining Corporations in the Trail Creek District.
’I‘ HE
ING EXCHANGE, LTD.
tIncorporated by Dominisu Charter )

Head ofice. McKinnon building, Toronto, Canad:,
Rossland office; Columbia avenue. near
Grand Union Hotel.

Represented by

GEOQ. GURD, Sccretary.

ANGLO CAFADIAN MIN-

CERTIFICATE OF IMPROVEMENTS.

CAMBRIDGE MINERAL CLAIM.

Situate in the Trail Creek Mining division of West Kootenay dia
trict. Where located.  About 1 wiiles south c¢ast of the towt.
of Rossland. on Violin Creek.

AKE notice that 1, N. F. Townscnd, as agent for H. S, Wallace.
No. 73,403: John Elliott, No. 75,011, and Ernest Miller, No
2,337, intend, sxxx‘y days from the date hereot, to apply to the
in: n;i Recorder for a’certificate of improvements. t%r the Lor
pose of obtaming a Crown grant of the above claum,
And, further take notice, that action under section 37 must be
commenced before the issvance of such certificate o?i

mprove-
ments,
Dated this 10th day of October, 156,
1014 N. F. TOWNSEND.

THE MINING REVIEW,
A weckly paper devoted to the mining ift
of Trail Cregkpdgfﬁct. ¢ mining tnterest

A valuable advertising medium- -a reliable nevws-
paper.
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Delacola Gold [lining Co.

. LIMITED LIABILITY.
Incorporated under the Laws of the Province of British Columbia, Companies
: Act 18go, and amending Acts. :

CAPITAL STOCK. 1,000,000 Shares; TREASURY STOCK, 300,000 Shares
PAR VALUE $100 EACH. . ’

HEAD OFFICE AND MINE, ROSSLAND, BRITISH COLUMBIA.

OFFICERS-—President, E. W. Johnson, Rossland; Vice-President, Jno. Dona-

hoe, Rossland; Treas., Ross Thompson, Rossland; Sec., Harold Kingsmill,Rossland
DIRECTORS—-E. W. Johnston, John Donahoe, Geo. Hering, Ross Thompson,
Harold Kingsmill, G. W. Myers.
“Bankers---Bank of British North America, Rosstand, B. C.
Solicitor--J. S. Clute, Jr., Rossland, B.C. :

THE DELACOLA. .

The Delacola mineral claim is situated one and one-half miles due north of
the town of Rossland, on the north slope of the famous Monte Cristo mountain,
and adjoins the well-known Eric. Itis a location 1,500 feet square and contains
37 acres. The company, which is composed entirely of Rossland men, has been
incorporated under the laws of the Province of British Columbia. The claim
has been surveyed and a crown grantapplied for. There is no flaw in the title and
the ceruificate of improvements wiil be issued in due course. The company has
no indebtedness.

Timber and Water Supply.---A luxuriant growth of timber, consisting of fir
pine, tamarack and cedar is standing on the claim and is sutficient to supply wood
for fuel and timber for mining and building purpoases for some time to conme.

Tiers is a never-failing supply of water in the shape of a creek at the bottom
af the sruich.

_ Transportation Facilities.. A hrst-class wagon road runs within a half a
wile of the workings.gn the claim, while the preliminary survey lines of the north
spur of tic Red Mouatiin Railway, now in course of construction between North-
port ansi Rossland, pooss thiouga one end of the claim.

Vein and Ore. - T'he Dielucoia hias a weil-detined  east and west vein which
passes through the conwr of e caime his vein has been trased for adistaace
ol Goo feet, and several epen cuis have demonstrated beyvond guestion the cer-
tainiy and regulaniiy of the dedge. The ledge has an average widtl of four feet.
The ore stieak is cighiteen inches wide and is very well defined. The oreis a
Shaleopyrite and pyrrhotite ina geod quartz gangue.  Assavs as high as $8.80 in
Zold have been obtained froin this ore.. i .

Development Work. -1 addition to the numerous open cuts across the vein
the company has started out wi-l are now busily engaged in sinking a shaft on a
very favorable outcrop.  To continue this work and sink the shaft to a depth of
hundred feet belore cross-catting and drifting are commenced, the directors have

Orphan Boy Gold MiningCo.

. i ited.
Incorborated under the Laws of the Province of Rritish Columbia.

————— .

OFFICERS.
E. H. Wepekinp, Trail, B. C., President.
J. W. Haskins, Revelstoke, Vice-Pres't and Manager.
F. C. WHiTNEY, Revelstoke, Secretary-Tréas. )
H. C. BeLLINGER, Trail, Director.

Capital Stock 700,000 Shares. Par Value $1 Each
FULLY PAID AND NON-ASSESSABLL.

Treasury Stock 200,000 Shares
TO BE SOLD POR DEVELOPMENT PURPOSES ONLY.

The Orphan Boy Mineral claim is situated about five miles from Gold Stream
up McCulloch Creek on the West Fork, or commonly known as Barrett Creek,
and about 63 miles north from Revelstoke, B.C., in the country known as the
Big Bend of the Columbia Kiver.

The company will push the development of the Orphan Boy with all possible
dispatch.  The Orphan Boy being a free milling and Cyanide property it does
away with all expense of shipping ore to be treated or smelied outside.  The sur-
{ace showings being of such high grade, guarantee excellent results and steadily
increasing stock vitlues us development progresses.

Four assays from surluce returns were respectively $0.50, $10.00. $72.00 and
$140.00. A mll'test recently made shows $39.20.

A limited number of ‘Treasury Shares will be disposed of at 10 cents per
share for tirst cash requirements, subject to advance without notice.

For Prospectus and Engineer's Report apply to  Secretary-Treasurer or

Jecuded to place a block of 50,000 shares of the treasury stock on the market at the

&xtremely low price of 4% cents per share.

For further particulars or any other information address
HAROLD KINGSMILL, Sec'y Delacola Gold Mining Co., ROSSLAND, B.C.

Manager at Revelstoke, or

Barrett, 'Newell & McDonald. Rossland, B C.

WILY STAND CRITICISM.

The foliowing minute from a mecting of the coun-
ofl of the Turonto Board of '"T'rade, held recently, has
heen sent to the press for publication: “The Board of
‘Trade of British Columbia, baving called the atten-
100 of mvestors generally to the character of cowm-
panics being organized i coanection with mining in
Canada, the Toronto board has replicd, giving  assur-
ince of approval of suggestions maace of hearty
vo-operation and desire to do all inits power to check
the prevailing craze by which the small savings of our
people are being dissipated i wild-cat mining schemes
0 the projudice of legitimate mining operations,  T'he
hHoard appuils to the busitess commuuity to aid in

preventting ignotaut and mexperienced investors from
buymy - ha o> inososcalicd anlniag companies  that
may be advertised, without tirst making the fullest
quicy, s many of the companies now bewy offered
have dittle or vo foundation.”

T Keview recognizes thal the Toronto Board of
Trade i< a very august body and is willing to give it
credit for every desire o promote legitimate enter-
prise. Therelores the Ruview will try to temper
crticism with rderation, a matter of great difhiculty
when tire matter of P'rail Creck minmg enterprises i
assailed. The Review, it must be confessed, loves o
turn superior peeple inside out. [t represents and
lives by those iuferior people whose names are not
wiitten on the list of board of trade committees, but
carved in possibly more enduring charicters upon the
iine-grained eruptive rocis of Trail Creek. In the
frst place, the British Coluinbiv Board of Trade
knows as little about minidy as the editor of the British
Cplutnbia Mining Recutd, i man not whotly contemyp-
tble as o journalist, but who, when hie proposes o act
ay censor of the miaing industey, is working a worse
wildeat e between OR Mesico and
Trade scat

take thn any
A!J.\‘i-:.:\ Uhe Britsi Cotnania Board ol
a deie:
membe s of winch reished w the fall a
Bohenrau side of wining camp dife, but did vot wke
the trouble to post theiselves on the data of the
anines.  The Toronto Board ol Trade has paid more
attention to the British Columbia Board of Trade than

dot to Kootenay thirteen months ago, the
taste of the

e —m—

e

anyone in this country docs, even the members of the
board themselves.

The minute the REVIEW quotes above speaks of a
craze, by which the small savings of our peoplec are
being dissipated. Now for the facts. A close csti-
mate by a Toronto banker places the amount of money
invested in Trail Creek, during the last ninety days at
8700000, Take off 15 per cent. spent spent in com-
missjous and advertising, the result is $5935,000. It is
yuite impossible to ¢stimate the intrinsic value of To-
ronto’s holdings of Trail Creek stocks, bat it is cer-
tainly far above that figure. The Toronto Board of
Trade entirely misunderstands the business character
of Toronio citizens, They can give western men points
for caution and shrewdness.,

The Toronto Board of Trade could be of great ser-
vice o the mining industry and to eastern investors if
it chose.  Letit make a list of companies with their
capitaiization, the amouiit of development work done,
the number of men at work and so forth, and et it
correct and publish this statemeat from month to
iwonth. It the Toronto Board of Trade were to send
foriss 1w the secretay of cach compaay o be filled
out, it could acquire statiztical information very useful
to the mining industry and to the ecastern investor,
And then it need not damage anvone's iaterests by
wholesaie condemnations.,

AN APPRECIATIVE VISITOX,

The following is takea {rom an iaterview in the
Globe with ], F. McCrae:

“When asked if all the compantes profassing to do
business were reliable, Mr. McCraz said that . few
cliims bad been stocked cather heavily,  Many irre-
spansible people were cominyg in and buving up small
claims, which at the present time waere not shown, at
30500 o0 thercabout, and i=suing stock on than at
provably a million. On some ol these propertics
nothing had bzen done as ver, except the assessmicut
work.  Such projects as these, of course, werepurely
w.ld cat schemnes and were to be avoided, To avoid
them, however, was not a matter of difficulty. Peop'e
purchasing stocks shoyld. be careful to invest only
in those properties on. which proper development

work had been or was being doge..- It would be said,
perhaps, that stock in these minesfiad gone up, and
thas those who had failed to invest at first had lost by
their lack of confidence. This was true enough, but
he considered it better for them to invest in a safe
property all the conditions of which showed that it
could not fail to increase in value than in a property
the worth of which was purely speculative, if, indeed,
the honest intentions of its projectors were not to be
called in question. The reason, he said, why the
stocks of wildecat mines sold at all was because the
brokers got more commission on such sales than on
those where safety was uaguestioned. and accordingly
there was a strong temptation to sell.

BUSINESS FLOURISHING,

Thie town of Rossland itself was improving rapidly
and property was quickly increasing in value. AN
who werc in legitimate businesses were doing well.
There were, of course, a large number in the town
who were living by their wits, but this was unavoid-
able in every place of the kind. The whole country
about Rossland was -being rapidly staked out, and
there were scattered threughout the entire gollmining
region probably several thousand prospectors.

In reply o it guestion whether the guotations ot
stocks were the same in Rossland as in Toronto, Mr.
McCrae said there was no difference whatever,
There were isolated instances where individuals who
had become tnvolved had sold out at a sacrifice, but
cases of this kind did not apply.

In concluding tiic interview Mr. McCrae said that
the peopie in Toronto and the east who had never had
any previous experience of mining  enterprise could
hardiy comprebend the condition of affairs in the
camp at Rossland, or understand what an ine<timable
possession they had in that country. He expressed
the opinicn that there would be more development in
Canada in the next seven years than there had been
in the last tweaty.,  These miaes, he believed, vwould
be the means of making all lines of business Hourish

.and bring a period of unwonted prosperity to the

country.”
There are, however, very few stock companies

not doing legitimate development work.
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LIMITED LIADILITY.

Inocor porated urder tle awa of Briiteh Columblia.

nternational
otd-Copper Mining Co.

CAPITAL STOCK, -
TREASURY, ] -

TRUSTEES.

A.C.SINCLAIR, R.C. MACDONALD and J. S. PATTERSON, ROSSLAND
Head Office, Rossland, B.C.

Organized for the purpose of developing the SNOW
DROP MINE, located in _the South belt, about 3% miles
from Rossland, and adjoining the Summit mine.

STOCK:

The first block of stock is now oflered at the low price
T'he second block of stock will go on shortly at sc.

of 1¥ic
f<ull information upon application.

Address all communications to

WM. BENNISON & CO. ‘
MinNing BROKERS,
ROSSLAND, B.C.

Remittances may be made to the Marager of the Bank

Sole Agents.

1,000,000 SHARES,

PAR VALUE 8100 PER SHARE.

350,000 .SHARES

*r

4. E. PARRETT.

HEAD OFFICE.
SPORANE, WASH.

Mont.;

Eddie J. claims,

W M NBWELL, ALE.

'BARRETT, NEWELL & McDONALD,

MINING BROKERS,

2 T MeDONLD

IN OFFICE OF

California and B'g Three Gold Mining Company,
Burns’ Block, ROSSLAND, B.C.

NOW OFFER 50,000 SHARES OF THE TREASURY
STOCK OF COLONNA GOLD MINING
COMPANY AT 12% CENTS.

We strongly recommend this purchase to investors.  The

Colonna Gold T[lining Co.

is capitalized for 1,000,000 shares, par value, £1.00, 200,000 shares of which is

'I‘rcasnr{' stock, Officers of Company are: ident g
fice-President. A. Klockmann, Rossland, B.C.; Treas.. Louis Lienemany,

Butte, Mont.; Sec'y, Harold Kingsmill, Rossland, B.C.
Situation--Buckeye No.2 on west slope Monte Cristo Mt size 22 acres,
Bo. aded by the well known properties Monte Cristo, Evening Star, Silverine and

President, Chas. Schmidt, Butte,

Title—Absolutely perfect, company possessing erown grant and has no in-
debtedness, bonded or otherwise,

Stock Pooled--Individual stock pooled for 3 months from Oct. 1, 186

Veins- Three separate veins on Buckeve, 6,18 and 25 ft. wide, runnlng full
length of claim. The Colonna or South vem has been traced toco feet, an ex-
tension of the Evening Star vein, by whom it is being developed.

Ore -1s auriferous copper in sulphide form. It i~ generalh a massive
chalcopyrite in quartz and calespar gangue,

Assays from thisore run as high as Sjo gold, 20 per cent. copper, and $85
gold. These assays are not picked.

The Buckeve is first mining properly in camp Qlaced onr market with body o
pay ore aclually in sight. “Twenty tons already on dump, commanding & premium
at Trail Smelter on account of its copper.

Development—Shaft 23 ft. deep, showiny solid copper vre at bottom. A
tunnel alorg hanging wall 47 feet, headed for shaft tapping ore chute at depth
125 feet, opening vast stoping area. > ) t
gold and copper ore. Arrangements have been made with Monte Cnisto Co. to
use two aif drills, Monte Cristo Co. furnishing the power.

We strongly recommend this purchase and request investors to visit the
property to verify facts as stated.

Open cut 250 ft. east discloses 4 feet $6o

ofAB‘M, Rossland, B. C.

STRALIAN 3INES

The_mai of our criticism, however, is that as
artle the West Australian mines have been over
capitalized, and the amount of moncy invested in
them—for the most part in purchase rather than de-
velopment has been so great that any adequate
return upon it is not merelv doubtful, but actually
impossible. The valuc set upon the mines scems as
a rule to have been based, not upon the possibilities
of regular and legitimate working, but upon the phe-
nomenal returns obtained from a few rich pockets
found by the earlier prospectors in Covlgardic and
the neighbering districts. It is from this point of view
that the returns from the nunes of Western Australia
have been, and we fear will continue to be, diappoint-
ing, For this opinion we think that abundant sup-
port is found in the facts.

In (he London Statist lor Octeber 3, we find a table
giving a list of 51 West Australian mining companies
whose stocks have been placed in England, and
which have advanced far cnough to make some sort
ofreturns. The Statist, we may observe, is a Journal
\\~1§ch is always careful and .accurate in its figures,
andl i~, moreover, especially fe-ndly to Bnwh Col-
onial catedprises, so that 1t _.unotbe accused of any
unfavorable bias. From this list we have sclected
sixteen companics, taking those which have mills of
their own in operation, aud may, thercfore, be pre-
sumed © have gone some distance in the develop-
ment of their properties, and omitting 2also those
which have reported only tnal crushings or operations
for a single month., Our object has been, not to
choose exceptional cases or mere prospects, but mines
which arc rczularly worked, and where the explora-
tion has gone far caough to give some basis for judg-
ment as to the future.

We admit that many of the returns show what we
should call high graae ore, which with a large out-
put and moderate expenses would promise large
profits. In most cascs where ths retums extend over
scveral monthns, however, there is a consuderable
vatation shown inthe grade, and in nearly ali the
2otal quantity is small

1f all the companiexr given by the Statist were in-

cluded, the disproportion between investment and
return would be far more marked. In order to beas
fair as possible, however, we have not considered the
case of those companies which have prospects only or
which have just begun regular work.

On the comparatively favorable basis shown, we
believe that our criticisms are fully justified. We
cntertain no prejudice against Western Australid, and
will certainly be pleased should the more favorable
anticipations of our contemporary be realized in the
future. We believe, however, that booms and ex-
travay nt estimates have, as they usually do cvery-
where, wjured the real interests of the West Austra-
lian muines far more than they have helped them. In
the reaction which has already begun the colony will
be condemned as extravagantly as it hasbeen praised,
and it may be years before it can recover and the
wining industre be placed on such a solid basis as
the facts realiv waarant. Engincering and Minmg
Journal.

AN OBJECT LESSON.

The output from Cripple Creek during Scptember
was the Lurgest in the history of the camp, which now
casily leads North America in gold production.

We read of one mine in Cripple Creck where a
shaft was suak 300 feet and and levels extended 1,000
fect before any ore was struck,  Another mine strikes
ore at 2 depth of 150 feet.  The owner has stayed with
another claim for four and a-half vears,and has spent
thousands in protecting his proprety. 1lle is now
about to sink a shaft 200 feet deep. Another clam
has been worked for twelve months without ship-
ments, a shaft having been sunk 252 feet wath 10 fect
of drifting. Another claim has the following wonder-
ful history:

Nrw Havey Mining Cosmpaxy.—Eclipse No, 1,
oxned by this company, sbows the ups and downs of
mining. The claim was located by Mr. Coambs and
a Congregational minister.  In the year 189z Mr.
Coombs sank 2 shaft jo feet, when the finances
“played out.”  In 1893 the property was leased to some
Denver parties, who did considerable work, but with-

out any grand result. In 1894 it was leas-d to other
partics, who shippad some susface dirt. In 1895 it
was sold to the New Haven Mining Company, which
erccted a first-class plant of machinery, sunk a shaft
150 feet, and, doubtless, when the funds were ex-

hausted the property was; closed.  Mr. Coombs, the
original locator, in conngction with others of his
fricnds, took a lease receuntly on the property, and in
a hole drilled 1§ inches deep from the bottom of the
1892 shaft the ven was found, the first assay of which
gave value of §1,310, and shipments are being regu-
larly made of medium-grade ore.

Another mine has been steadily warked for three
vears, and “to-day,” the correspondent says, “it looks
as if tne ote chute s being found.”

Now, this is mining, and the general result s a
larger production of gold than froms any camp in
North America.  1tis a remarkable lesson to Cana-
dians interested ia the development of Rossland. o
the first place Cripple Creck has been developed by
wmeans of cheap treasury stocks.  In the second place

its mininy 1aen have had to live down the reputation
of being the bigeest scamps unhung on the American
continent.  And perhaps thev are.  Butin anv case
they have demonstrated one of the greatest gold
producing arcas in the werld and are drowniny their
traducers under a ~hower of gold.

XLECTRICITY IN GOLD MILLING.

At a recent mecting of the Engineers' Club of Phil-
adelphia, M H. M. Chance deseribed the application
of clectrcity to the extraction of gold from the ores.
The processes differ widely, both in inethod and prin-
ciple, and were described as consisting of six classes,
cach involving a different principle or methad of ap-
plication. The fint employs clectro-magnets to re-
move magnetic material from the gold with which it
is associated.

In the second class, the current is used to awistin
dissolving the gold from ores by means of chemical
solvents of gold. In the wird class the current is
passed through the amalgamated plates of mercury
to facihtate amatcnation, The processcs of the fourth
class are electrolvtic.  The fifth method aims to te-
move geld particles from other materials by the in-
ductive action of hizh-frequency alternating currents.
The sixth mnethnd, that «f clectric smehing, promises
well, provided the cost can be reduced to that of or-
dinary smelting processes,
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HOISTS FOR SMALL MINES.

The first step toward equipping 2 mine with ma.
chincry is usually when the shaft gets to = point be-
vond the capacity of a hand-windlass or a harse.
whim, and the purchase of a hoising-plan: becomes
necessary. At this stage the matter of first cost is
generally the mast important: but there are many
other considerations, such as the supply of fuel and
water, the difiicultics of transportation, the site where
the enginc is to stand, and other points which those
who have had expericuce will readily understand,
Where there is no water-pawer available, a steam-
engine is the first tluag 0 be procured, with its ac-
companving hailer, and in many cascs the transporta-
tion and crection of the latter is o formidable under-
taking. even where the plant is smali.

In such cuses as these there is now an alternative
presented which we thiuk might be adopted ina grreat
many cases.  This is found in the gas oroil engine
the use of which is now rapidly extending as its merits
arc understood and appreciated.  \While these engines
are now being used in large works and buikt of large
sizes, thiey arce espacially adapted 10 small mining
plants, owig to their compactaess and to the absence
of the boile., which is so large a factor in the steam
plant. The tucl supply can readily be arranged for:
where 1t is convenient a small gas producer, using
almost any kind of fucl, may be provided. or in other
cases the varcv of the engine wsing petroleun or
naptha, which s the most casily transported of fucls,
cab Lousud. Thoe waict supjres teguuted with these
coancs i only fur the purpusc of codling the cylinder,
The quantity aceded 1s small, asit can be used over.
and over again, and the quality makes no difference,
so long as it will not acwuallyicorgode the iron of the
cylinder. The management ot the eagine s casily
learned, and the danger of explosion 1s removed.

For all these rcasons the operators of mines or
quarnies who need power in' the form referred to wiil
find it to their interest to consider the gas or oil

cngine, and often to use it. . Some very goodand com-
{mct t&'pcs of gas-cnginc hoists have been designed

)y dilferent makers, and out of thesc it iscasy to
select onc suitable for almost any case.—Enginecering
and Mining Journal,

MINING REVIVAL IN CALIFORNIA.

Our friends, the mining stock brokers of San Fran-
cisco, arc puzzling themselves over the apparent ano-
maly now presented in California, where mining was
never more active and the speculation in mining
stocks was ncver more quict.  All over the State we
hear of new mines being worked, new mills built, old
mines reopened, and a genera: interest in the exploi-
tation of the gold mincs, which is leading not merely
to prospecting and the location of clains, but to the
actual investiient of capital on a very considerable
scale.  Whale all this 1s going on, the public is stavingy
persistently  away [rom the exchanges: the old board
rooms are given up to the small inside speculators,
and the fluctuations in stocks interest no onc outside
of their very limited circle.  The Gold Mining Ex
change, which it was hoped would introduce a new
clement to draw the attention of the speculative pub-
lic, languishes with the rest.

Perhaps the conditions are not so anomalous after
all. The people who arc working California mincs
and putling their money into them are doing it, as a
rule, with the expectation of getting o return from the
mincs themsclves and not from the stocks; they are
making a business of it and look to business methods
to sccure a profit. \Whea the speculative clement
enters into thair veatures, it is speculation on the value
of the mune itsclf, and not on the possible fluctuations

of prices in the stocks.  On the other hand, the public
long ago learned to distrust thoroughly the mana
ment of the Comstock compaiues, “Twsc stocks I}l:n'-
nish the great bulk of the trausactions on the San
Francisco Exchanges. The methods of the operators
have come to be pretty well understood. and those
who have money to use in this way now regard the
results of inside and ring manipulation with apathy,
and are_qguite content to lcave the game to the in-
siders, with whom it has become a matter of habit,
and not a very profitable habit after all. The brokers
and operators have themselves alone to blame for
this condition.~ Enginecring and Mining Journal.

PRECIOUS MKTALS IN GREAT BRITAIN.

Great Britain is not usually looked on as a gold or
silver mining country. In 1893, 6,600 ounces of gold
and 280,431 ounces of silver were produced from
British mines.
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Silver Bell Mining Company

Assays from surface ore:  $24.35.

$42.96, $33.00. $52-30, $51.90, $85.26.
Ore taken from the bottom of the shaft on Oct.
26th, assaycd $103.3 4.

Situated two milces from Rossland, B.C., has good
shipping facilitics and all other conditions favormable
for a paying minc,

Price on first block of Treasury Stock now FIVE
(s) cents per share, subject to misc without notice.
Order from main office, Rossland, B.C.

(Note. Beforc purchasing, Rossland residents
and visitors arc invited to call at the company™s office

and a representative will gladly show them the
property.)

The Silver Bell Mining Company,
ROSSLAND, B.C.

W@W

. X erd Lot Wl



