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VAR WILL DECIDE

Largest Flost of the
ance Stands Next and

{1l be ‘the unknown quantity in the

t.” said a prominent naval tactician.
cent battles, notably those of the
1 -and the Russo-Japanese Wars, aji
vas a straight case of ‘knock down
“he battleships met and fought side
nish fléet made a running fight, pyt
ttleships were fast enough to get
de, and it Recame a test of gunnery,
The battles of the RllSSO-JﬂpanFse
—the combatants got together ang
| the best men ana guns won,
licts did submarines play
attles of the near future
*n out in Europe, I mignt

In
any part.
—and now

] ] y of the
arine is either going to be the de

€ greatest failure in the

ad-
armament
> acid test—before their actuy;
—the submarines are a dreaded, un-
> psychological effect of the knowl|-
ny is likely to use submarines wij|
n all attacks by water or

al per-

in navaj
om the captain or commodore, with
£ $10,000,000 worth of Dreadnoughts
200 men on his shoulders,
ar that anml\ilatir’m may

down to
come gat
.the very depths of the Ocean will
wought.
Entirely lInvisible,
zible or aeroplane, the submarine
reriscope or ‘eye’ is S0 minute an
 the water so seldom that the de-
ling of a submarine attack is pr.
In night attacks, such as may
wrbors are blockaded, a fleet must
ually, and then it is not safe. The
visible, can lie in the track of the,
| its death blow as they pass. The
hts cannot pick submarines
are running on the surface,
ing to do.
‘hat the Ulivi rays would put the
business, but now that they have
‘fake’ the battleships have no de-
ng the torpedoes before they left
Ulivi rays would have made the
suicide corps.’
y to Themselves.
ines are as deadly to themselves
the view accepted by those who
aving out all accidents, it is safe
shock of the submarine's torpedo
‘e side of a Dreadnought will be
the sides of the submarine and
he death of its crew. A recent
Eng., showed that 30 pounds of
under water had sufficient force
ine within a radius of 100 feet.

ac-

up,
and

nst submarines is based on a
position, either exact or super-
-Armstrong torpedo as used by

1 be controlled and exploded by
is to direct a number of torpe-
L spot where a submarine is sus-
nem when they are near the spot.
a as the man who takes a ten-
fter deer with buckshot. Ninety
ot miss, but the others do the

epted that a submarine detected
yyed, and several ingenious plans
do away with it. In Portsmouth
tensive experiments

These are explosives on the end
re carried over the bow of a 30-

were made

2 tests were made with a large
fixed a periscope. The barrel
st the ‘eye’ would show as the

it. A destroyer, the Starfish
on the first trial blew the barrel
n tried with success. Destroy-
nets between them
bmarines, but in several
1ave been technically destroyed
he submarine. of
e been destroyed itself. but the
vith the submarine, the percent-
money being about 100 to 1.

jland Leads.

into consideration,
defence against the submarine
und now that jt can remain un-

have heen

of the

course, the

it is safe to

24 hours and have a cruising
0 miles, it will be very hard ta
r the greatest number of sul

eded that they are more highly
f the other nations. Her sub-
much experience and is most
now about 75 submarines ready
e British navy. Many of these
leck of a Dreadnought and slip-
st before a battle or an attack
Germany has 27 submarines,
Austria 6, and the other FEuro-
1t 30 between them.
+ differed in opinion regarding
and utility of submarines, hut
11 known British naval author-
; of them. He said recently
orpedo hoats would decide the
near future, -and backed his
proofs. England, if what he
e a tremendous advantage over
to,the great number and high
rines.”—New York Sun.
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—The Daily Mail's correspon-
vs started a journalistic enter-
ticles he wishes published;
ints the news.
S N S SRR -
proving thelr value, but they
he benbfit if oil is found in

.. A sufficiently large number
erprise known to be venture-
s for support should not be
shown that the money already
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RUITING SERVICE

Such Rapid Rate Hard
to Handle 1

7,000 MEN IN TWELVE HOURS

K

Germany - Still Moves Forward.
Moment by Belgian Suce:
sels Will Fall Leads to Moving of Arck a.

(Special to The Journal of Commerce.)
London, August 18.—Enlistments in England, for th
war have almost paralyzed the army recruiting ser

DOMINION SAVINGS BUILDING
LONDON, CANADA

e DOMINION SAVINGS
bod INVESTMENT SOCIETY

vice. It is estimated now that fully 40,000 volunteer.

to handle about 30,000 annually, the, rush of volun
teers almost overwhelmed the service.

of twelve hours!

ALMOST PARALYZED

Enlistment in England Going on at

ﬁernd Only For
es—Fear That Brus-

el

s The Princess Patricia Light Infantry, the gift of
were enrolled during the first week after the declara- | M Gault to the Empire, is searly fully recruited.
| tion of war and as the recruiting service is organized

DAY, AUGUST 18, 1914

MR. HAMILTON GAULT,

BAITISH TROOPS
- MOVED SMOOTHLY

Scene at Plymouth During Embarka-
tion Was One of Well-Ordered
Celerity

'BUSSES COMMANDEERED

The Canadian Bank
of Commerce
Head Office—=TORONTO

Paid Up Capital - - . $15,000,000
Rest - - . . . . . 18,500,000

Board of Directors

Prominent Amid Equipment of Embarking Troops
Loomed Muge Busses That Had Been Carrying
Crowds' in Busy London Streets Few Days Be- |
fore.

| New York, August 18—
prints’ to-day a detailed account of Great Britain's |

ivnml allies in the war against Germany. The infor-

for the war was the enlistment of 7,000 men in a space |

T

|

g A = - -$1,000,000.00 The City of Plymouth is being used as England's |
U ital - - - 3 = '200'000_00 principal base for military operations. There were |
_‘ 3 - - -__- i assembled the troops who were taken over to Belgium ‘ Merman
4 PURDOM, K. C. NATHANIEL MILLS, | to join the allied army. At Plymouth now there are |
M president, . Managing Director | 41, conds of saldiers encamped, ready for war duty
i —. - The movement of troops towards Plymouth began on
RMAN DESERTER,S STORY August 6. The busy English seaport which is one
GE . of the most important of the southern shipping ports, |
¢ ——

Not Know That They Would Have to Fight W
Through Belgium,

;ME August 18.—Story of former Sergeant

il German Infantry, who deserted after the first

It on Liege forts, is published by Parisian news-
pers, This officer, an Alsatian, said that German
lllzalion was carried in haphazard manner, ow-

b to haste. Many regiments, he says, moved fo
rd without their full quota,
IWing to confusion in

Hil ¢t sausages and a scrap of hard tack.

Fiitlared.
Brunt of fighting in early assaults on Liege was
ne by ninth corps, seventh corps, tenth corps

8 brigade of fourth corps.
‘fuperior officers of German

ging “we shall be in Paris within 15 days.”

hny reservists had been told that Belgium had

“‘ ed to give unrestricted passage to the Germa.
iy,
0n approaching
Bl and fusiiofe
fime of the men rebelled, the Sergeant déctlared, an
ised to move forward.
' (kneral Von Emmich announced to his superio
flers that first line had suffered tremendou
¢5, and that troops must be hurried forward a
jie to re-inforce advance brigade.
E (weral Von Emmichs' brigade

Liege, violent cannonade

commenced

b In disorder befoer counter attack by Belgians.

General Von Emmich jumped into the thick of the

fi, and ordered the 165th to retire. Regiment fel

In three days.

Dletely demoralized, About this

Mdlrs had received, that Belgium had gone to war
st Germany,

commissary department,
of German soldiers on firing line at Liege were
ivaction for days, with nothing to eat but a hand-
They had
wihing to drink but water, taken from streams made
“J“ and muddy by constant crossing of troops, he

troops consistently
wored to maintain moral of rank and file by

was
of #GlS%, swept German ranks.

{

to |

j; ¢ forward, but in a little while the rear guard |
furprised to see the head of the column falling

Wk 10 kilometers, when men got their first hot

b The deserter said that the rank and file was almost

time Belgiun[
foners, brought first intelligence that some of the |

was transformed into an armed camp in a few hours.
By August 9, the British War Office had moved
120,000 men into Plymouth.

ay

Meagre despatches from the war zone in Belgium
to-day indicate that the Germans attempting a
general advance and that sharp fighting has taken
place. The German is being made in
strength and their army is slowly rolling back the
defenders towards Brussels.

in
are

advance

r-
The despatches indicate that there has been heavy

parently pushing slowly, but surely forward.
The news that the Belgian Government had re-
moved from Brussels to

as planned and that
ger of being captured.
All the national records at Brussels have now been
removed to Antwerp, the
capital of Belgium,

which will be temporary

sian ambassadors. .

patch from its correspondent at Boulogne, cuncemingi
5 the British troops now with the allied army. The |
sor:
Ergland across the
marching through the narrow streets of Boulogne in|
solid Khaki clad columns.

has aver sent sea, has. been

d
Thousands and thousands |
of them are marching past roaring as they go the new |
slogan of the English fighter on the Continent: “Are

we downhearted? Shall we

i
s
t

No—o—o—o.

win?

Y—e—e—e—e—e—s'

French hills. Watch them pass.

them. Their shirts are open at the front and as they |armies.
shout you can see the working muscles of throats and| Lhe frontier skirmishes along the Russian fron-
the dazzling teeth in the wide open mouths, Iivor,\"“"r are isolated cavalry engagemen s

] movement spells fitness for the field, for long marches | be expected in that direction for at least at month.
in the day and long nights in the trenches, for hard “The situation in Russia cannot be
fighting and rough living.” factorily in view of the remarkable proclamation of |

BATTLE GOING ON.
5, August 18.—4

| Par p.m.—Censored—Belief s |

of Belgians, French and English on one side and Ger-

SIR JOHN FRENCH.

vCOmmander of the British forces
2id of the Allies,
# in Papis,

now going to
was accorded a splendid recep*

) A GERMANY ALREADY SUCCESSFUL.
am, Augyst 18—

q Newspaper Korrespondenz
i publishe.

R 1 S interview with Doctor Von Bethe-
Olweig, German Chancellor, in which the

Is . P
uoted as saying that Germany has alreddy
Brtat succesges,

B8 not et pee,

ih n completely mnhi’lizcd. Doctor
€man Hol\\‘nig's statemeént follows: —

Gery
any appreciates the neutrality of Holland,
and g&andzm

4 avia, and will preserve it wit
 Ber Strength ) ¥ 2
For g . i

me‘" years I did aill 1 could . to prevent war,

. rl:TAlul;ilim‘\llon of the armies began, I tried
mtonﬂa.gr;ttl In vain. The great responslb(lgty
T fﬂ'n resl? with Russia and the most
% 1, : eature is the attitude of England.
rany dgeand expect ? Wh'y does she fight us?
2 buun: not fight for heyself alone. With
"monaus up the fate of other countries, Po-
I gy, m hag disappeared. 5
[y “"Alltu.‘ls 20 inner moral force that drives
Blets, 011 nmIOUgh our mobilization is not yet
B Which 1y, ar:, has had great success. A na-
b Sen. as one man cannot be trifled

e M A R T

Y88 of

‘ : .P;:ench troops fighting between Namur
nh‘“‘ i Bld to have peep extremely heavy.

despite the fact that German;lho:: are throwing up ALortifications and earthworks

War Office has made

f no mention of operations in
I Belgium and this is regarded as highly significant.
|

- . 4 > stigation, 3
For two days War Office has said less and less of it the instigation, or o
s England
operations in Belgium. vE 1 y
It is probable War Office will withhold all its In- ingland apparently prefers ‘her alllance
formation as tobattle between allies and Germans Japan to her friendship for the United States.
latest complication can be of no real assistance

on Belgian soil until there is a decisive ending one

another,

|
J way or
{ .,

FIGHTING ON GOLD COAST.

Ridder, Editor of “Staas Zeitung,” Dis- | the morning of August 5
| cusses the Situation, and its
—What is Being Done in Russia?

New York, August

Probable Qutcome

18.—Merman

g ;lio:xx is Plymouth, one of the most important of the
B[FUHE .ﬂusslﬂ A I IAEKS" | southern shipping ports. There the already perfected
[l

| (Special to The Journal of Commerce.)
Editor of | service. !Coll -
The busy English seaportw as transformed into an | ¢ctions Effected Promptly and at Reasonable

1der,

mation was obtained by a Staff Correspondent, who
rolurnc_-d from England yesterday. The story fol-
‘lm\‘s: The principal base of British military opera-

;ucll\'itles in despatching troops to join her (‘nmin-)
|
|

‘nrmmizmlon of the regular infantry and artillery
B
|branches of the service has been concentrating since

|
|
‘ During that day and night more than 10,000 troops

|of these arms were assembled. The mobllization of
these soldiers moved smoothly and within
four hours they were ready with full equipment for

twenty- |
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WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES,
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

Rates

| Staas Zeitung, discussing the European war from |
the German standpoint, declares that the keynote of |armed camp over night. The railways centering there |
| the whole plan of the general staff of the (:ormnn;\\'vro virtually in possession of the Government that
| army is the occupation of Belgium }m“l‘nlmz. Until August 9, when the correspondent
“Germans could not have anticipiuted the desper- |of the World left for New York, the regular schedules
|ate courage with which the Belgians cntered on the [of train service between London and Plymouth were
defence of their frontier,” declarcd Ridder. “But ‘S\mp(zndod, the Government assuming complete con-
| nevertheless, the plans have been carried out with |trol.
| 8rim determination. It is true G rimmany has |  The movement of troops and paraphernalia of war

J]utod the neutrality of both Belgium
step because she knew KFrance was
a similar one.

front extends from
Antwerp was taken to in-|north to Muelhaugen in Alsace on the south. Against
dicate that the German advance was going forward | the extreme

fighting since yesterday morning, the Germans Z‘l[!~; but she took this

prepared to take

| “The

}fur the

“St.

The Government officials have|keenest anxiety.

and attack from two sides before the Russian army

German

practicable ?

“The next ten days should give a clear idea of the
despatch dated Saturday, but was held up by the cen- | prohabilities of such an undertaking.
“For two days the finest body of troops that | Belgium assures an advance on Par
the line from Namur to Lowwain, would place the

left wing of the
Jrussels was in imminent dan- | French started an offensive movement from Belfort

German

the

The Daily Mail to-day received the following des- |8ains sufficient impetus to make such a

German army in desperate straits.

“Reports that the Russian army has been mobiliz-
ed and is preparing to invade the eastern portion of [ OnDort, commanding the approaches 1o the

Germany come to us from St. Petersburg. Russia is ‘ from the landing stages from which all civillans were

results

Liege on

purpose of seizing and holding the passes
through the Vosges Mountains,
Petersburg will await

The whole problem is contained in
also removed there as well as the French and Rus- [the question, ‘can Germany invade Northern France

A victory in
is, a defeat along

Luxemburg, | continued day and night without interruption from

[hp;hll(l been assembled at Plymouth, according to off(- |
army the |mobilization preliminary to the execution of plans for |

with

plan

|the morning of the fifth. In the " four days from |
“\\u;n:-'l 5 to August 9, 120,000 British fighting men |
| cers of the service to whom had been instructed the
|

‘lhoir transportation to Continental points. |
| This transportation began on August 7, being con-
ducted

mainly at night and under the most rigid |
| secrecy. Kven the residents of the town were de-
‘pri\'ed of the opportunity to witness it at cloge range. |

The town was policed by territorial troops, organized
| for service at home, and to take the places of the re-
gulars as they were seht away.

The military the extinguishing of al|
llnghts throughout the town and particularly in that
| quarter facing the harbor.

On August 7, eight crulsers and destroyers convoy - \
‘ml into Plymouth harbor ten coastwise vessels
|

compelled

and |

transports. These weer anchored un- |

regular army
Jdnr the shelter of the forts at Drake Island and Dev- |
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harbor |

not prepared to move millions of men to a frontier in | Strictly excluded.
a space short of three weeks.

the Czar to his ‘beloved Jews.' "
Japan’s Share.

“With

East.

“In this event

the

entrance

of Japan

Japan has decided

The main delay

into

“To-day they are marching to the camps on the|P® caused by the fact that most Russian railroads are | 108ding the reguMrs began.
Every man is in | Single track affairs, totally inadequate to handle the
the prime of life, not a youth or a stripling among  €Normous traffic incidental to the movement of her | ed.

‘tr:nm]mrls field artillery and their crews were

Early in the morning of August 8, the work
On the first

of |
three of the
load-
The other troop ships were given over to infan-
try. Just how many troops were sent on hoard three

transports could not be learned, but the officers

No battle can | connected with that part of the service were making

decided satis-

the

s " interests of the United Stales are placed in jeopardy
growing here that decisive battle between allied army (2 o .‘ ited States are placed in jeopardy.
| I fear the seizure of Kiau Chau is the first step in | the

i i . . . a British-Japanese ot ai rol ¢ Y : 3 ; Fra o
mans on the other, is being fought in Belgium. French |* © sh-Japan plot to obtain control of the Far |agreed upon by France England
least, with the consent of  was to be some place in the North Sea, beyond the |
IEngland, but it is of decided advantage to Japan.

“Were Japan entirely satisfied that England would | Su
observe the strictest neutrality, Japan would not hesi- | besides hospital corps and other

war,

poiur

provisions for the despatching of about 20,000
for several days.
FRENCH 8HIPS HELP.

a day

_[ French warships were seen outside the harbor of
| Plymouth during the 7th, 8th and 9th of August. |

It was the understanding that these vessels were
to co-operate with the English warsh:ps In convoylng
British troops to the

Continental rendezvous |
Russla

The belief was general among the officers who ac-

and

to take this step companied the first expeditions that their destination |

northern boundaries

of neutral Holland, -
On Saturday night, August 8, and Sunday, August |
. the advance guard of the cavalry service began to |
into Plymouth, together

with trainload

PRINCE ALEXANDER OF TECK.

after | The future Governor-General of Canada is with the
trainload of quartermaster and commissary supplies, | British Expeditionary Force in France.

“ient to care for a large army for several webks, |
paraphernalia of |

100,000 BRITISH ON CONTINENT.

London, Aug. 18.—Dispatch from Accra, capital of ['#t¢ 0 2doPt a vigorous anti-American policy, If | the campaign on foreign soil, London, August 18.-— More than 100,000 British
"Bx-itish Gold Coast of Africa, says that British and 'N¢ Japanese flag ever waves over Kiau Chau, A r‘(‘““”'“ of the latter equipment was the as- soldiers, Infantry, cavalry and artillerymen, together
'(;ex‘mun soldiers have had several skirmishes in Togo- | V! never live to see the day when it will be with- | Sembling of 700 London motor busses which had | with nearly 500 guns, made up the first expeditionary
I;md and that English captured 2 trains, securing drawn. ! een 1,(hlrlmilnd(‘(‘l'('lj by the Government for field hos- | force sent to the Continent to suppor: the French
number of prisoners. “Germany also holds the Mariana and Caroline I‘”"f' aervice, and Belgiuns, This force is under the command of

groups in the Pacific between our Phillippines and| The make-up of the British fighting force sent to | Fleld Marshall Sir John French.
MOBILIZATION COMPLETE. !Hawaiian Islands. Are thesc also to fall into Japan- | Fe-inforce the ”r'l‘mmw tmtf French in Belgium un-}' Preparations are rapidly golng forward to send

Tondon;. August, 18—Russfan Hmbassy recsived 252 hands for coaling stations for use against us? der command of Sir Jolin French, the Fleld Marshal, prore troops into France, and the greatest activity

message from Russian General Staff stating Russian
mobilization is complete and that several members of

t
at front.

Imperial family are already

BIG BATTLE EXPECTED AT STRASSEBURG. 4
Paris, August 18.—First great battle between the
French army invading Germany and German forces
is expected to take place at Strassburg, the capital |
b

of Alsace-Lorraine.
Announcement was made by the War Office
the French advance is proceeding successfully,
that the Germans are being pushed back lnmlnrd the
Rhine.
French claim to have
captured heavy spoils of war. As

that

taken many prisoners and

French advance

on which they can fall back.

Tremendous strength of the German position in
Strassburg is not under-estimated by French Gen-
eral Staff.
Strassburg impregmnable. City is surrounded
by: a circle of 14 of the strongest fortresses in the
Empire,

All” of the approaches to the city can be flooded.

Strassburg lies two _miles west of Rhine,
heavy German force of infantry and cavalry, sup- |
ported by reserve artillery {8 massed there.

Flying squadron of French cavalry approached to
within 10 miles of Strassburg ,according to the French
Military Authorities. Main advance of French is
along the Valley of the Bruche.

Artillery of the heaviest calibre in French brdnance
department is being sent forward as rapidly as pos-
sible to support French line, and to bombard Ger-
man forts,

Great part of westefn Alsace and Lorra!~e how-
ever, is unsuited to artillery operation. owing to
dense (or.esta. i

are

|
and

peting

1870. Ofri
absolute di

Losses

“In China

o combine

the

against Japan,
nation takes advantage of this situation

nglish
commercially, w!

and

ill sooner

unless

Germans,

or

while

later be
the

Tittle

| 1s about

yvellow

as follows: —
THREE ARMY CORPS. | F

The field force comprises three army corps. Each |

For days Dublin, Sheerness,

| prevails at the War Office to-lay.

rench gave English alllez tremendous ovation,

Lonrdon papers made big display over announcement
to wipe out | of these includes two divisions and in addition there | of Government. Hitherto news of sending of British
of uncertain proportions, which | troops to Continent has been rigorously suppressed

Sristol and Southamp-
have Been packed with troops embarking on trans~
destination.

s to carry them to an unknbwn

he Cerman possessions in the Far East.” | is a cavalry division
S Is commanded by Major-General Edmund Allenby. | here.
OFFICIAL GERMAN VERSION. Twenty-four thosuand men make up the In(unlryf
London, August 18.— The following matter hasg|S€ction of an army corps of Great Britain. It is df- | ton
een circulated officially through German wireless Vided into twenty-four infantry battalions of 1,000 | port

and | lin.

stations giving the German version of events in Ber-

men
| eighteen

each.

batteries of field artillery, two batteries of | ing

Then there are six cavalry battalions, | However, most of the soldlers guessed they were be-

sent either to France or Belgium, although ‘some

“Berlin, August 17.—Administration of navigation | HOWitzers or heavier guns and in addition, there are | thought an invasion of Germany might be under

| dence.”
|

Despatch to London L.
tie is on in Belgium between Cermans, Belgian and |
French allies near fleld- of Waterloo.

gard of d

vians made a counter
on both

eath

.

,and

commanders of vessels must observe regulations.
"The Kruz Zeitung observes:

curred in the real engagements shows the spirit that Dritish field force should consist of seventy-two in-|erful flotilla of British warships, which safled with

:ammalcs the army to-day is the same as that of  [2Ntry battalions, eighteen cavalry regiments, twenty- | decks cleared for action.

cers lead their men against fortresses with | four hatteries of horse drawn artillery (totelling 144

guns),

“The loss of life in-

therefore by

Germans believe defensive works  at | Grace of God we shall meet victory.” | mi detail
The Post says: “Mobilization was completed with | Minor detalls.
remarkable accuracy, and the alarm and excitement :
noticeable in the early days of the campaign has"r?e first army corps. ) |
| now passed, and given place to quiet steady confi-| Lieutenant General Sir James Grierson, but he dicd |
suddenly yesterday, and will have to be replaced, gad
| i 2
“Fortune has up to the present favored us, and in the third is led by Major-General W. P. Pulteney.
From the magnitude of the plans under way at | hastening to his
| Plymouth on August 9, the despatching of England's
“Austro-Hungarian troops continue their forward contribution to the allied Continental armiss,
march on Servia. The enemy being driven yesterday posing Germany was to.be fn full swing during the
from eastern bank of the Drina at Leish Nitza. Ser- | week that follewed.
attack, but were repulsedw 2 0
Montenegrin | that more than 200,000 troops of all branches would'A
troops are being repulsed zlong the entire frontier.” | be assembled at Plymouth during the week ending
| August 15.

sides considerable.

these trying times hope becomes conviction that we
will achieve final victory,

Express says big bat- |

to Antwerp.

As nearly ag could be figured out, therefore, the | lish

fifty-four batteries of field artillery, (324 | kirk

| guns), and six Howitzer batteries; as well as the

|
commands ;
The second was commanded by

Lieutenant General Sir Douglas Halg

liam
Alx

op- |

It was the belief of offieers engaged in the urvice;

Seat of Belgium Government moved from Brussels
the

announces mines have beén laid in Swedish waters; | ©"5ineers, signal men, army service corps and other | contemplation.

| minor details. During the voyage of a few hours across the Eng-
|

Channel, transports were under convoy of pow-

Most of the British soldiers were landed at Dun-

and Boulogne.

RUMOR CROWN PRINCE WOWNDED AND

DYING.

| The Hague, August 18.—Persistent rumors are in
circulation here that Crown Prince Frederick ~ Wil-

of Germany has been wounded and is dying at
la Chapelle.. It is reported ‘Emperor Willam is
side.  No official news has been

’received confirming these reports,

| GERMANS URGE UNITED

STATES TO INTERVENE.

‘Washington, August 18—~ The National German
lliance of Philadeiphia -ealled on President Wilsen
| to make representations to Japam and urge her nmot 4
to engage in the European conflict.

President Wilson will, of course, decline to take
any action along the line indicated. He intends that

United States shall




CUNARD LINE

CANADIAN SERVICE

From

.. Sept.

ASCANIA .. .. .4 v«
Aug. 27.. vess ALAUNIA
" Steamers call Plymouth Bastbound.
(L), $47.50 and up.
$30.25 up. Westbound, $30 up.

THE ROBERT REFORD CO., LIMITED.

General Agents, 20 Hospital Street. Steerage Branch,

438 St. James Street. Uptown Agency, 530
Catherine St. West.

Montreal.
eo oo b ou oo Aug. 29

vep s s ie e ke afopt, 10
Rates, Cabin

v RELS

MERICAN-OWNED TONNAGE
: Aﬁlﬂfsm 063,000

Largest American Owners
the Standard Oil Co~United States Stesl
Corporation Soon'to be Owner of a
Large Flest Which May Come Un-~
der the American Flag.
1

vessels, which, in" the aggregate, represents abou
863,000 tons gross register. y

gistry in the event-of ‘the passage of the shipping bil

DONALDSON LIN

GLASGOW PASSENGER AND FREIGHT

SERVICE.
From Glasgow. From Montreal. | owned vessels.
Aug. 16....¢.....ATHENIA .. .. .. . Aug. 29th | First and foremost of the- torporations and indivi-
Aug. 23, IBETITIA o0 v we Sept. 5th | duals owning and operating “vessels flying foreign
Aug. 29. ..CASSANDRA .. . Sept. 12th. | flags is the Standard Ofl -Co. Standard Ofl Co. of

Passenger Rates—One class cabin (IL), $47.50 up
wards. Third-class, east an@ westbound, $31.25.
For all information apply to
THE ROBERT REFORD CO, LIMITED.
General Agents, 20 Hospital Street.
488 St. James Street. Uptown Agency,
Catherine St. West.

530

Steerage Branch,
St.

| porations and individuals,

- | New York operates a fleet of 20 ships under the Bri-
tish flag and the trade name'of the Tank Storage &
Carriage Co., Ltd., of London, and 4 ships, under the
same flag, and the name of the Imperial Oil Co., Ltd.,

Sarnia, Ont.

Standard Oil Co. of New Jersey operates 36 vessels
under the German flag, and the trade name, Deutsche-
Amerikanische Petroleum Gesellschaft, Hamburg, 3

L (;‘w
5l

= -
i XV 1 v
.

—

¥ DELIGHTFUL WATER TRIPS
Thousand Islands,
Toronto, Niagara Falls

Service Daily.
Week days, 1.00 p.m.; Sundays, 2.15 p.m. from

Lachine.
Quebec

Service Nightly, 7.00 p.m.

Far-famed Saguenay
SS. “Saguenay,” Tues. and Fri., 7.15 p.m.; from
Quebec, 8.00 a.m., week days.

Toronto and Hamilton

Steamers leave 7.00 p.m., Tues, Fri, and Sat.
Through the Thousand Islands, and Bay of

Quinte. Low rates, including meals and berth.

- | Steamers

of Itallan registry and the trade name,
Societa Italo-Americanapel Petrolio, Genoa, and 8
vessels of Dutch registry under the trade name, Am-
erican Petroleum Co., Rotterdam. Together, the two
companies’ ships, 71 in number, have a total of 428, -
| 218 8Toss register tons.
| The following tabulation shows the number of ves-
“sels owned by United States corporations and indi-
| viduals, the combined tonnage of each fleet and the
| flag under’ which they are being operated:

Gaspe, P.E.L, Pictou, N.S.

“Cascapedia.”
August 27th.
Ticket Office—9-11 Victoria Square.

S8. Next sailing, 4.00 p.m,

20,000,000 OFFERED FOR
FLEET OF GERMAN SHIPS

Report Current Last Week Was Denied But Now it is
Admitted That Some Such Movement
is on Foot.

New York, August 18.—An offer of $20,000,000 has
been made to the Hamburg-American Line for fifteen
of its largest steamships now in American waters.
The officials of the line in this country hold power of
attorney to sell any or all of these vessels and it is
possible that a deal will be put through within a few
days by which the vessels will all fly the American
flag.

It was said last week that the vessels might be sold,
but the fact that the $20,000,000 offer had been made
‘was not admitted until yesterday afternoon. At the
office of the Hamburg-American Line, William G.
Sickel, one of the directors of the line in this coun-
try, said that no statement concerning the probable
action by the company regarding the offer would be
made until after the return of Julius P. Meyer, secre-
tary and treasurer of the line, who has been in Wash-
ington consulting with Government officials and pro-
minent bankers and busines men over the plan of es-
tablishing an American marine and the emergency
registry bill, soon to be passed by Congrégs, which will
make it possible for foreign built ships to pass under
the American flag. It is understood that the offer of
$20,000,000 comes from an American syndicate organ-
ized for the purpose, which will transfer the vessels to
American registry as soon after the purchase as the
necessary legislation is passed.

Thirteen Vessels at Hoboken.

Mr. Hickel issued this statement: “In response to
the many inquiries as to whether any of the Ham-
burg-American Line ships are for sale we have to 83y
that it has always been the policy of this company
to dispose of steamers whenever a good opportunity
offers, provided they can be spared.

“As the war has forced all our fleet into temporary
idleness, an = we now have in American waters
steamers wor 'ore than $20,000,000, bona fide offers
for the purchas. f some of them are being considered.

~Others of our steamers would not, of course, be sold at

any price.” 9 -
“Thirteen of the vessels involved in the proposed

sale are now tied up in Hoboken, and the other two
«are in port at Boston. The Vaterland, with a ton-
nage of 54,282, is the largest. The total tonnage of
the German vessels tied up is more than 200,000 tons,
"The following are the vessels which may soon be a
part of the American merchant marine:

Ton- When

Ship. nage. built.
Vaterfand ..... ... 54,282 1914
President Grant .. .... .. .. .. 18,072 1907
President Lincoln se ssse ve oo 10,168 1907
HAMDUIE oovoneee o0 o0 coe vos ees 10,681 1899
Pennsylvania ..... ..... e.. .... 13,333 1896
Koenig Wilhelm IL .. .. .. .. .. 9,410 1907
RRBIIN c45 sbe o5o oovesi ShineT /B ABE 1896
Prinz Eitel Priedrich .. .. .... .. 8797 1904
Prinz Joachim .. .. e.oo eo as oo 4760 1903
Nassovi® ..o ocee coves sie 0es - 3902 1901
vee o ¥ . 4,987 1896

“s sese 2,753 1890

PP sere - 4,630 1893

se oo ve ees 22629 1900

Cincinnati (at Boston) .. .... .. .16,669 1908

Copies of Power of Attorney.
- Before the announcement of the $20,000,000 offer
was made at the Hamburg-American offices it became
known that some disposition of the line's: ships was

| the

| No. of

| Company: Ships Gr. Ton. Flag.
Standard Oil, N.J. ...... .. 36 173,668 Germany
*International Navigation Co. 13 113,357 British

3 Standard Oil, N.Y. ,..., ... 20 104,607 British

| United Fruit Co. (Tropical

Fruit 8. 8. Co.) .. vuve 4. 23 100,850 British
| Atlantic Transport .. .. .. 10 88,908 British
| N. Y. & Pacific S. S. Co. (W. .
| R Grace & Co) .. .. .. 11 55230 British
| American Petroleum Co. .. 8 27,071 Dutch
Huasteca Petroleum Co. Pe-
| troleum Carriers, Ltd.) .. 6 25886 British
| Ward Line (N. Y. & Cuba

Mail) or oo on wwvee e e 7 20,230 Cuban
| U. S. Steel Corporation (Isth-
| mian S. 8. Co., London).. 5 19,163 British
| Robert Dollar Co. .. .. .. .. 4 18205 British
[Barber & Co. .. .. .. ... 4 17110 British;
Italo-Americana pel Petrolio 3 16,007 Italian
fMunson Steamship Line 7 12,454 Cuban
C. L. Dimon, N.Y... .. .. .. 2 10,679 British
Havana Coal Co. (J. Esplen,

Liverpool) .. <& 4s weies' 2 10,474 British
Donald 8. S. Co. .... .. .. 7 8,943 British
Union Sulphur Co., Ltd.,

(Union Nav. Co., Ltd.,

Montreal) —.vi-—is-—az—iv- 2 8,767 British
Louisville & Nashville R. R.

(Pensacola Trad. Co., Lon-

AON) ewi w0 we WenE W e 2 8,270 British
Imperial Oil Co., Sarnia, Ont. 4 6,976 British
Pacific Mail 8. 8. Co. .. .. 1 4,356 British

| Pier 0il Corp. (Eupion 8. 8. » .

€0.) v ws wins et s wes A 3,676 British
Texas Qil Co. (Continental .

Pet) .. volvii wiin o 1 2773 “Belbian
Trinidadian Co. (Bermuda).. 1 2,461 British
Cuneo 8. 8. Co. (8. L. Chris- )

tie, Bergen) .. o e o 1 2,380 Norwegian

Total .emeeSoos <o o0 181 862,279 ...........

*Two vessels of this fleet, Vaderland, Zeeland, are

operated under the Belgian flag. tOne of these

steamers, Lifristdm, ‘operated under British flag.

Vessels of the White Star Line (Oceanie Steam
Navigation €o.), a subsidiary of the International
Mercantile Marine, have not been considered in the
above tabulation on the ground that an agreement
probably exists’ between the latter holding company
and the British Government by wHich the vessels of
this line shall be kept under the British flag. Also,
the fleet of ‘the Leyland Line, a subsidiary of Mer-
cantile Marine, and the largest line operating out of
gulf ports, has not been considered. for the reason
that the line is under separate management from the
other fleets controlled by this holding company.

It should be noted, perhaps, that the United States
Steel Corporation, registered above as the owner of
five vessels operated under the British flag, has under
construction at the present time fifteen first-class
cargo vessels which may or may not be eligible for
American registry; for it is not known at this time
to what extent the Steel Corporation is interested,
financially, in this prospective new fleet, but it is
thought by interests in shipping circles that their
transfer to the American flag will not be attended
with difficulties. ’

‘ DA
TWO GERMAN CRUISERS DISABLED,

Shanghal,” August 18.—Two German cruisers have
been disabled and towed into Hong Kong, according
to information received here. Deck works and tur-
rets of two cruisers were demolished and masts and
funnels ‘shot away. ' Owing to rigid censorship of
British authorities at Hong Kong, it was impossible
to obtain names of the two cruisers.

b

non‘ of Foreign-Flag Vessels is

It will probably come as a iumﬂge to most people,
| not directly interested in shipping, to know that the
3rd Class, British Eastbound, | United States actually owns a fleet of 181 ocean-going

This imposing tonnage, in greater part or, perhaps,
St. | In its entirety, may be admitted to United States re-

allowing for the ‘more or 1éss unencumbered transfer
of foreign-built'ships owned by United States cor-
Such a bill will mark the
| end of that period of peculiarly restrictive shipping
f laws which havé served to drive the export and import
trade of the United Stafeés to transportation in foreign-

" Sun rises'~5.08 a.m.
+Sun s6ts=—7.06 p.m.
- Full. moon—August 5.

Last quarter—August i3.
t ‘ New moon—August 21 '
- First quarter~-August 27. '~ /

. TIME TABLE.

1 . Quebec,

High water-2.38 a.m., 4.18 pm.
Rise—12.8 feet am. 12.1 feet p.m.
Next high tide on August 24.
Rise—17.6 feet. 3

Weather Forecast.
Lower Lakes and Georgian
Ottawa, Valley and Upper

localities, chiefly towards evening or at

in a few ldcalities, .

many localities.
Superior—Moderate to fresh winds;
most localities,

PORT OF MONTREAL.

Arrivals,

rive® August 17th. C. P. R. agent.
Due in Port To-night.
Royal George, from Bristol, Saxilby,

Corinthian, from London.
Coastwise Arrivals.
Atlas and Querida.
Arrivals and Departures at British and
Ports.

Sydney, C.B.

VESSELS IN PORT.
Floriston. To load grain.
Roselands. To load grain.
Cressington Court. To load grain.

Teutonic, White Star-Dominion Line,
James Thom, agent.

Virginian, C.P.R., Liverpool.
Lines, agents.

Collingham. To load grain.
Venezia, French Line, Havre.
Reapwell, Roth Line. Antwerp.
Agent,

Cotswold Range, Furness Line.
Co., Agents.
Haligh Hall: To lgad grain.

agents.

ust 16th, Robt. Reford Co.

Mount Royal, C.P.g., Antwerp.
Steamships, Agents.

Manchester Spinner, Manchester.
Co., Agents.

Eddie, Furness, Withy Co., Agents.
Salmonpool, to load grain. T. R. McCart!

Ethel Hilda. To load grain.
Agents,

Stanley. To load grain.
Co., Agents.

Benguela. To load for South Africa.
ust 20th. Elder, Dempster Co.,, agents.

Keramial, (Gr.), to load grain.
Agent.
Dalton Hall.
agents.

. Gloria de I.arrinaga.
ford, Agents.
Stagpool. To load grain. T. R. McCarth
Wilberforce. To load grain.
Agents.

Pontwen. To load grain. Furness, Withy
Montcalm, C.P.R. Agents.

To load grain.

200 GERMAN MERCHANTMEN CAPTURED. |

M. Lestonnant, member of Council of French Mer-
chant Mariné, estimates that on August 1, Germany
had at sea 636 merchant steamers of total capacity |
of 3,000,000 tons, lnd_\_mlued at $1,000,000,000. Ot;
these 200 have been captured, representing value ofj
$300,000,000.. In all he believes $1,400,000,000 of Ger-
man and Austrian shipping has been: captured or tied
up in port, X

sale prepared two years ago, just after. the death of
Emil Boaz.

-The instfument on file gives the broad powers to
dispose of the vessels to Julius P. Meyer, William G.
Sickel, General Manager Karl Buenz and Director
Emil Ledever. .. . ; :

The purpose for which the power of attorney to
sell the vessels was originally drawn was not disclosed
yesterday. It was gutad that in case of the sale of
the veasels and their transfer to American registry
it would be necessary for the vessels to carry a certi-
fied copy of: the power of sale to prevent their capture
by cruisers of the nations now at war with Germany.
Under the terms of the London declaration the ships
coujd-be Helzed ‘s prizes of war unless they carried

| unconditional 'bill of sale to \Americans,_ even

the

e — ] PCairntorr......

‘weather,
000,000 bushels.

Lower St. Lawrence and Gulf—Moderate
mostly fair and warm, hut showers or thunderstorms

Bay—Moderate to
fresh south and loutl}east winds; partly fair and quite
warm but thunderstorms in many localities.
St. Lawrence—Partly
fair and a little warmer, but thunderstorms in many

night.

Maritime—Moderate to fresh winds; showers in
showers  in

All West—Fair and moderately warm. -

Momtcalm, C.P.R,, from Antwerp, general cargo. Ar-

light, from
Pernambuco. Manchester Shipper, from Manchester.

Foreign

Bagnoli, sailed August 7th, Str. Ranvik (Nor.) for

Tunisian, Allan Line, Liverpool. Allan Line, agents.
Liverpool.

Canadian Pacific S.S.
T. R. McCarthy, Agt.
Thos. Harling,

Furness, Withy

Saba, West Indies, sugar cargo. Robert Reford Co.

Kenilworth, to load grain. T. R. McCarthy, agent. /|°
Cairnross, Thomson Line, For Calais. To sail Aug-

Santareno, to load grain. T. R. McCarthy, agent.
Ruthenia, C. P. R., Antwerp, Can. Pac. Rly., agents.
Polyktor. To load grain. T. R. McCarthy, Agent.
Canadian Pacific

Riverton. To load grain. T. R. McCarthy, Agent.
Furness, Withy

Caroline, French Line, Havre. James Thom, Agent

hy, agent.

Ennisbrook, to load grain. T. R. McCarthy, agent.
Furness, Withy «€o., |

McLean, Kennedy and

To sall Aug-

Horngarth. To load grain. T. R. McCarthy, Agt.
Anglo-Brazilian. To load for Australian ports, Salil-
ing August 20th. New Zealand Shipping Co., Agents.
T. R. McCarthy,

To load for Hull. Furness, Withy Co.

Nantwen. To load grain. T. R. MecCarthy, agent.
Troutpool. To load grain,t T. R. McCarthy, Agent.
Scawby. To load grain. T. R. McCarthy, Agent.
Robert Re.

Y. Agent.

Elder, Dempster Co,,

Co.,, Agts,

_—
VESSELS BOUND FOR MONTREAL.

8.8. From Salled
Hall.cocoso sesessassasee ..Monte Video . o .o July 13
Sachem...... oeistateia s «...Havre .. .. ., ... July 17
Heatherside. .. LICTY b 4 LSNP, July 21
Clearpool. . ...Genoa ..., ., ., « July 24
willerby . «+...Clvita Vecchia «o July 24
Lake Michigan ..Antwerp .. ., veo July 24
Brookby........ . «.Rotterdam ..., ,, July 27
British Transport.... .Lisbon ., ., .,.. July 27
Silvercedar........oe0.....Shields .. ,, , July 28
.Middlesboro., ., .« July 30

Westonby,. .. ..Rio Janeiro ..,., July 29

ldem..... ..Rotterdam .

Hammershu

Ariel...... .
..Sydney, N.8.

Mountfields .. «v..August 8
Grampian. Glasgow.. .. . sAugust 16
Athenia.... .Glasgow.. ., . -August 16

——
ATLANTIC LANE QUITE SAFE.
vBo much is heard on all sides regarding

—
CORN CROP DAMAGED.
Topeka, Kas,, August 18.—Late corn crop

the dan-

gers of travel on the high seas—many of these stories
being palpably manufactured out of whole cloth—
that it is interesting to note. that the Admiralty, in
response to shipping inquiries, expresses the belief
that all voyages may he safely undertaken except to
ports in Holland, Denmark, Sweden, Russian Baltic
ports, Adriatic ports and Pacific coast ports of North
and Central America.

damaged

by drought, farmers are cutting it for forage. Early
corn is made but ‘ears not filled out b

winds;

© 7 SIGNAL SERVICE.
Department of Marine and Fisheries.

Sy 3 Montreal, -August 18, 1914.

Crane Island, 32—Raining Calm, In 6.10 a.m. Oak-
tleld, 8.45 am. JImatica, 7.00 a.m, Ariel

Lilslet, 40—Vioudy, calm. :

Cape Salmon, 81—Raining calm. In 7.25 am. Sin-
Mac and tow.

Father Point, 157—Cloudy, east. In 1.13 a.m. Ken-
7.55 a.m. Hammershus, 1.15 a.m. Inglesby. Out 38.30
am. Falk, 7.16 a.m. Wacousta. : -

Little Metis, 175—Cloudy, calm. In 6.55 a.m. Steam
barge, 4.40 am. a steamer. z

Matane, - 200—Cloudy, east.

Cape Chatte, 234+-Clear.

Martin River, ZGd—-Clear. calm.

C.'Mnsdalen, 294—Clear, south west.

Fame Point, 3256—Cledr, south west. Out 1.10 a.m.
Glenidene, 2.10 a.m. Cascapedia. A
Cape Rosier, 349—Clear, north east.
Merwenna, 6.30 a.m. Pbrt Colboriie.
Seven’ Islands—Left up 6.00 p.m. yesterday Canad-
an. :
Anticosti—

West Point, 382—Clear,
Bay whart.

8. W. Point, 360—Clear,
"South Point, 416—Clear, south east.

Heath Point, 438—Clear, calm.

P. Escuminac, 462—Clear, south east.

Flat Point, §75—Hazy, south west. In 4.00 a.m. Wa-
bana, 7.30 am. Levenpool. In 6.30 P. m. yesterday
Storstad, 11.30 p.m. Gladstone. Out 5.30 p.m. yester-
day Brooklyn, 6.00 p.m. Sandfjord.
Cape Race, 526—Cloudy, north west.

Quebec to Montreal.
Long, Point, 5—Cloudy, light south. In 4.00 a.m.
Atlas, 5.26 a.m. Montreal, 6.16 a.m. Querida.
Vercheres, 19—Clear, south west. e
Sorel, 89—Clear, south west. Arrived in 6.30 \a.m.
Hudson and tow, arrived down 8.16 a.m. Alaska and
tow.
Three Rivers, 71—Cloudy, south west. In 6.35 a.m.
Saxilby, 6.00 a.m. Manchester Shipper, 7.30 a.m. Stic-
klestad.
Batiscan, 88—Clear, sopth west.
St. Jean, 94—Cloudy, calm.
Grondines, 98—Cloudy, south west.
Portneuf, 108—Raining clam. Out 7.560 a.m. Quebec.
St. Nicholas, 127—Raining south west. In 9.20 a.m.
Prefontaine.
Bridge, 133—Raining south west.
Quebec, 189—Raining, south west,
Royal George, 9.30 a.m. Corinthian. Arrived in 2.30
a.m. Tadousac. Arrived down 6.30 a.m. Lady of
Gaspe, 9.30 a.m. Nevada, 9.10 a.m. Carleton, 8.16 a.m.
Quebec, 5.30 a.m. Thyra Menier, 8.10 a.m. Fornebo.
Left out 8.45 a.m. St. Irenee.

West of Montreal.
Lachine, 8.—Cloudy, west. Eastward 12.30 am.
Stormount, 1.40 Cadillac, 3.00 a.m. Quebes, 7.15 a.m.
Algonquin, 7.00 am. Eagana. Yesterday 9.30 p.m.
Backer and Albert Marshall.
Cascades, 21—Cloudy, west. Eastward 12.35 a.m.
Keybell. i
C. Landing, 83—Cloudy west.
Corriwall; 62—Raining, strong south west.: Eastward |
4.36 Britannic. P
Galops Canal, 99-~Raining strong south west. East-
ward 440 am. Keynor, 5.5 a.m. Dwyer, 5.45 a.m.
Avon, 7.30 a.m. McTier.
P. Dalhousie, 298— Light rain south west. East-
ward, 4.50 a.m. Glenmoum_ 5.30 a.m. Sindbab. Yester-
day 11.00 p.m, Advance.
P. Colborne, 321—Cloudy, west. Eastward 3.30 a.m.
Calgary, 8.40 a.m. Westmount. Yesterday 38.00 p.m.
Northmount, 4.40 p.m. Westerian, 6.00 p.m. Turret
Crown,

In 7.30 a.m.

east. McKinstry .at Ellis

south east.

Left up 8.00 a.m.

The Charter Market

(Exclusive Leased Wire to The Journal of Commerce.)

New York, August 18.—There was no change of any
important character in the steamer charter market. A
few boats are wanted for South American and West
Indian business and it is understood that there has
been some fixtures of the kind completed. The de-
tails of which are being withheld but they are un-
doubtedly for coal to South America and for Cuba
sugar to New York or Philadelphia.
An improvement in the general condition is looked
for within next few days as the exchange is much
easier and the prospects of arranging more satisfac-
tory insurance rates are likely. In the sailing vessel
market very little was done on chartering and the
only fixture of interest reported was that of a
large schooner for a cargo of coal from Norfolk to
Seattle, via the Panama Canal.

Charters—Coal: British steamer Sutlej, 2,170 tons
from Virginia to Mediterranean, p.t., Septembér.

Schooner Dorothy B. Barrett, 1,799 tons from Nor- speculation in shipping circles yesterday as '
folk to Seattle, pt, prompt. whereabouts of the North German Lioyd liner Krd
Miscellaneous—British steamer Silver Cedar, 2,838 prinz Wilhelm, which slipped out of her Hobo
tons from Baltimore to a Persian Gulf port, with berth on August 3 with only her officers and crd
steel pipe, p.t., prompt. ' bound for Bremen. Nothing has been heard of

NEW CAR FERRY AND ICEBREAKER ARRIVES.
The Canadian car ferry and ice-breaking steamer
St. Leonard, built by Messrs. Cammell, Laird & Co.,
Ltd, Birkenhead, for the Transcontinental Railway h
Co. of Canada, has arrived in Quebec. ' She is in-
tended for service on the St. Lawrence, between Que-
bec and Levis. An ice-cutting propeller of ‘nickel
steel is fitted at the forward end of the ship, which is
326 ft. long and 66 ft. broad. Passenger and freight
trains will be carried by her at all seasons of the
year. Arranged above the main deck is a tidal deck,
on which the trains are carried. This deck has three i
lengths of track, each about 270 ft. long, and designed
to carry fully loaded a locomotive and train of a total
welight of 1,400 tons. Gearing is provided to raise
or lower this deck at the rate of 1 ft. per minute to
any level up to about 20 ft, so as to allow of trains
being shipped or unshipped at any state of the tide.
Above the tidal deck a promenade has been arranged
all round the vessel for the cony of 8,
July 29.

D — e MGS—
STEAMSHIP SPECIAL.

Connecting Wwith R. M. 8. Virginian, sailing. from
Quebec, Thursday, August 20, :
Passenger and Mail Special of First-class Coaches,
Diner and Parlor Cars will leave Windgor Street Sta-
tion at 10 a.m. Thursday, August 20.
Train will run direct to ship’s side.
—

WAR VESSEL USES PANAMA.

Kansas corn flela estimateéd not
Produ; in 1918 was -

|

mpared’ with 174,225,000 in ‘1917,

of dry
‘ovet 90,-
23,424,000

¥ August 18.—The Tentente Mﬂmw, the
Peruvian torpedo boat, passed through the canal to-
day. She is the first naval vessel to follow this new

dal Castle, 2.60 a.m. Fishpool, 500 a.m. Clearpool, |

toba
Alberta, where help is required.

mer Tourist Fares.

GEAMAN LINER A MYSTERY

Last of German Liners to Leave Port Now Out TH

fast liner except through the British cr
which told in Halifax last Friday of cha
while she was coaling the German cri
early that day.

created a great deal of comment.
was kept secret by the officials of the Hamburg-:
erican Line, who merely said she would try to T®
Bremen, for which port she had cleared
left Hoboken with only her running lights up.

ed directly south, after clearing the lw.fr. -
hostile war vessels-then supposed to be in th
Atlantic shipping lanes. e
prinz Wilhelm carried about 6,000 tons © b
board, about 2,000 more than was necessary
ordinary run of six days to Bremen. .
guessers at the time said she might be going
coal a German cruiser off the coast.

doing that very thing when the British W
came upon her suddenly and drove her
ruhe off.

Wilhelm carried would last her about ten days' §
ing. She has now been out thirteen ‘days, &
believed _in i
she has put in somewhere her coal must be &

very low, if not completely run ou

tion of ‘cotton crop 78.3, against 78.0 al b
and Government report of 76,4 as for July &
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EXHIBITION,
Single first class fare, i
limit. ~ August 3;.
Fare and One Thi
Return‘limit, Aug.

A VERS,
Going, August 26, Rety

rd. Going Aug. 24, 25, a2
31, 1914, i

_—
MAIL AND PASSENGER SPECIAL,
Leave Windsor Station
Thursday,
Connecting with

10 am,
August 20th,
R. M. S, Virgj

nian,
Trains will run direct to ship's side,
s "
PORTLAND, KENNEBUNK, “

oLp ORCHARD.,
Lv. Windsor Street .. . ++19.00 am., 9,05 pm

Thl‘ough Parlor and Sleeping Cars,
tDaily ex. Sunday. *Dajly,

—_—
COLONIZATION EXCURSION,

New Ontario,
Going, August 25, Return, Sept. 4

New Lake Shore Route
TO TORONTO.
via Belleville, Trenton, Brig
Newecastle, Bowmanville,
Windsor Street 8.45 am.
. TICKET OFFICES:

141-143 SY. James Street Phone M
Mai
Windsor Hotel, Place Viger and \\‘lndao:Srre:xHSl(z:uo

hton, Colborne, Port Hog
Oshawa, Whitby, Leaf

RAILWA|

GRAND TRUNK SYSTEM
DOUBLE TRACK ALL THE WAY

Montreal--Toronto--Chicago

THE INTERNATIONAL LIMITED.

Canada’s Train of Superior Service.

Leaves Montreal 9.00 a.m., arrives Toronto 4.30 p.g
Detroit 9.55 p.m.,, Chicago 8.00 a.m daily.
IMPROVED NIGHT SERVICE.

Leaves Montreal 11.00 p.m., arrives Toronto T,

a.m., Detroit 1.45 p.m., Chicago, 8.40 p.m. Club-Cof

partment Sleeping Car Montreal to Toronto daily.

———

HARVEST HELP
o Winnipeg, Man., $12.00

GOING AUGUST 21st.
Proportionately Low Fares to all points in Ma
and to cirtain points in Saskatchewan a

SETTLERS’ EXCURSIONS.

to Porcupine, Cochrane, Haileybury and other poig
on T. & N. O. Ry. .

Going August 25; returning September 4, 1914,

VALLEYFIELD EXHIBITION.

From Montreal and Return ... sier i $1
Going August 18 to 22 inclus returning ui
August 24, 1914,
3
MONTREAL-NEW LONDON, CONN,
Block Island, Watch Hill and Fisher's Island. Sul

Through Service.
PORTLAND—MAINE COAST—THE ISLANDS
Summer Tourist Fares—Through Service,

5t. cor. St. Francols Xa
132 Bt James St cor B i 10

Uptown 1
Main §

Windsor Hotel
Bonaventure Station
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teen Days With Coal Only Sufficient for
Ten Days' Run.
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The sailing of the German this p
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The Vel

The Kronprinz Wilhelm was the last of the Gern

- o have hei
ners to leave port. She was reported t hav "
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GILES BUREAU COTTON CROP CONDITIO!

makes 0

New York, August 18—Glles Bureau % 7%

e

t No. 957-3 and 4, St. Louls ward, bulle
140 to 142, Colonial Avenué, '35 x 75 feet, |

430,000, * The other sales were ‘as follows:
B. Perelstein and others to 8. Kierseim
g48-1, St. Louis ward, buildings Nos. 151, -
Colonial avenue, 20 x 72 feet, for $8,000.

J. Therrien to T. Renaud, lots Nos. 390
. fongue Pointe, with buildings on Vinet
51, area 40 x 85 feet, and lot No. 52, area 39

for §8,432.70.

i " 'H. K. Ferguson to J. T. Mme, lot wit)
No. 16 Arlington avénue, Westmount, area
§ for $8,500.

A. Dupuis to N. Gendron, lot 161-342, C
L | visitation, with buildings Nos. 2007 to 2
deaux street, measuring 25 x ‘86 feet, for $6

D. Larivee to M. Coupel, lot forming
part of lot 8,456, Cote St. Louis, with bui)
St. Valier street, area 25 x 100 feet, for a

L HESH CISUALTY ASUmGE
[ COMPANES WL ¢

.! United States Branches Say They Will Com
] Instructions and Retain All Americ
Assets in Country,

(Exclusive Leased Wire to The Journal of Cc
New York, August 18.—The State Insur:
partment has received assurances from
of United States branches of foreign casua
I panies, that they will comply with the ins
of the Superintendent of Insurance not to
of the United States assets out of the coun
times are settled and the United States

are acknowledging . the instructions "not tc
@ ‘any of the funds in their possession except
payment of obligations in this country. It i
ed that the expected cancellations by timic
4; holders are not fopthcoming.

' WHERE THE WORLD’S INSURANCE COI
WILL BE HELD.

San Francisco, August 18.—A great auditc
cost one million dollars, is being erected at

». Civic Centre in San Francisco for the use
E many congresses and conventions that will n
der th 1spices of the Panama-Pacific Inter
Exposition in 1915. The main hall will seaf
4. five thousand on the main floor and five thou
4 great sloping balcony so arranged in rel:
the ground floor as to give the impression al
a single great saucer. With ten smaller hal
ing from 400 to 1,200. each eleven convention
accommodated at one time. There are fc
exits from the ground floors, Besides the el
fourteen wide stairways lead to the balcony
the halls on the upper floora. The Expositio:
i torium will be one of the best planned fi
. gresses and conventions in America. It i
one mile from the Exposition entrance, in
the quiet portions of the city, well located for d
tive gatherings. This Auditorium has two 1
| halls, 56 x 136, four exhibition rooms, 60 x 1
" four reception rooms, 24 x 32. There will be
pleture facilities in connection with each

>
by

4
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 |Real Estate an
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i Quotations for to-day on the Montreal Real

Exchange, Inc., were as follows:— Bid.
t Aberdeen Estates. . 120
Beaudin, Ltd 200
P’ Bellevue Land Co. 80
Bleury Inv. Co. 97
Caledonia Realty, Com. ..
Can. Cons. Lands, Ltd. 3
Cartier Realty ........ 80
Central Park, Lachine ..... ceee 100
Charing Cross Industrial, com. 8 p.m. 14
# Corporation Estates S W it e o8
City Central Real Estate, com........ 15%
B City Estates ...... ces en o
Cote 8t. Luc R. & In. Co. 9 50
C. C. Cottrell, Lt,, 7 p.c., Pfd. 1
Credit National ) 120
4 Crystal Spring Land Co. .. .. .. 60
% Daoust Realty Co., Ltd. 68

P

Denis Land Co.
Dorval Realties, Ltd.

§ Drummond Realties, tLd.
* Bastmount Land Co.
i Fairview Land Co.

& Fort Realty
Greater Montreal Land, Com. ........ 226
Do, Pfd. ......... Sessesssesccnces 100
Highland Land Co. .. .. .. .. .... 45
Improved Realties, Ltd., Pfd. . 60
Do, Com. 16

B K &R Realty Co. .. .. .. .. ..
Kenmore Realty Co. .. .. .. .. .. 70
Les Teresa Ciment, Ltee

....... 55
i Lachine Lana co, 121%
Land of Montrear”,. .. .. 75 5a . 40

<Landholders co,, Lta, .. .
Lauzon Dry Dock Land, Ltd. .....
.- La Societe Bivd,"Bis . I¢, .05 0.0 o s
b2 12 Compagnie des Terres de Ciment. 40
| .12 Compagnie National de L'Bst .... .80
_[A Compagnie Montreal Est
3 la Balle Realty

T DO 2S00 Ssevaege s 40
Compagnie Industriel et d'Immeu-
bles, Ltee, AN O L lhen

t 12 Compagnie Montreal Ouest de N.
i D.de g

)

lfnsueun Real 9%
85

el City Annex ...
:::;mmre Realty Co. 10
. Ded. Torp. ptd. ,. .. 70
ot Deb., Corp,, Com. .. A s 0

O0treal-Edmonton Western Land&
Iy, Co. of Canada ,...,,.... sees . 90
P lExtenlionLand b, ARt TGS | ]
Montren) Land and Improvement Co, 95
~eal Factory Lang |,

s v vuas  B6
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leeping Car Montreal to Toronto daily.
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an Liners to Leave Port Now Out Th
ys With Coal Only Sufficient for
Ten Days' Run.

August 18.—There was considera
. shipping circles yesterday as to

f the North German Lloyd liner Krd

» which slipped out of her Hobo
1st 3 with only her officers and crd
smen. Nothing has been heard of

pt through the British cruiser .\‘nff
Halifax last Friday of ch the li
coaling the German cru
As far as is known of
ed at any port.
of the German
t deal of comment.
t by the officials of the Hamburg-:
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hich port she had cleared 'he Vel
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AU COTTON CROP CONDITION

igust 18.—Gilés Bureau makes;‘ﬂ
rop 78.3, against 78.0 at ensﬁo
. report of 76,4 as for July 25

ot No. 957-3 and

‘of lot 97, East ward

1430,000. © The other sales were as follows:

Colonial ayenue, 20 x 72 feet, for $8,000.

L for $8,432.70.

. No. 16 Arlington avenue, Westmount, area 2,818 feet,
§ for $8,500.

A. Dupuis to N. Gendron, lot 161-342, Cote de la
| Visitation, with buildings Nos. 2007 to 2013, Bor-
deaux street, measuring 26 x ‘86 feet, for $6,500.

D. Larivee to M. Coupel, lot forming northeast
part of lot 8,456, Cote St. Louis, with buildings, on
St. Valier street, area 25 x 100 feet, for $3,800.

TGN CHSUALTY INSUANGE
C CONPANES WAL cowpy

" United States Branches Say They Will Comply With
F Instructions and Retain All American
Assets in Country,

(Exclusive Leased Wire to The Journal of Commerce)
New York, August 18.—The State Insurance De-
partment has received assurances from managers
of United States branches of foreign casualty com-
panies, that they will comply with the instructions
of the Superintendent of Insurance not to send any
of the United States assets out of the country until
times are settled and the United States Trustees
are acknowledging . the instructions - not to release
“any of the funds in their possession except for the
payment of obligations in this country. It is report-
ed that the expected cancellations by timid policy-
¢ ‘holders are not fopthcoming.

WILL BE HELD.

San Francisco, August 18.—A great auditorium to!
cost one million dollars, is being erected at the newi
Civic Centre in San Francisco for the use of the
many congresses and conventions that will meet un-
der the auspices of the Panama-Pacific International
Exposition in 1915. The main hall will seat 10,000;
five thousand on the main floor and five thousand on
4 great sloping balcony so arranged in relation to
the ground floor as to give the impression almost of
a single great saucer. With ten smaller halls, seat-
ing from 400 to 1,200 each eleven convention may be
accommodated at one time. There are forty-one
§ exits from the ground floors., Besides the elevators,
fourteen wide stairways lead to the balcony ang, to
& the halls on the upper floora. The Exposition Audi-
 torum will be one of the best planned for con-
gresses and conventions in America. It is about
one mile from the Exposition entrance, in one of
the quiet portions of the city, well located for (iviil)era-
tive gatherings. This Auditorium has two banquet
balls, 56 x 136, four exhibition rooms, 60 x 136, and
four reception rooms, 24 x 32. There will be moving
pleture  facilities in connection with each of the

4, st mm buildings Nos. |
40 to 142, Colonial Avenué, 36 x 75 feet, for $20,250.

: R.'C. 0. Rolland and
patidings on St. Vincent street, area 76 x 45 feet, for

B. Perelstein and others to 8. Kierseimsky of lot
948-1, St. Louis ward, buildings Nos. 151, 151a, 151b,

J. Therrien to T. Renaud, lots Nos. 390-50 to 52,

. pongue Pointe, with buildings on Vinet street, lot
51, area 40 x 85 feet, and lot No. 62, area 39 x 85 feet,

i " H. K. Ferguson to J. T. MacCrae, lot with building

People Cannot Pass Through Subway and Cellars of
Many Homes Are Flooded With Water,

Residents of Point St. Charies are having a hard
time of it these days trying to live within the letter
of the law. 'With the subway flooded by a break in
the sewer yesterday and traffic tied up they cannot
even cross the railway tracks but must follow a round-
about way.

Hundreds of cellars in Point St. Charles are flooded
with sewage water since the break in the Mill street
sewer early Sunday morning. On the day of the
accident things were bad enough, but yesterday they
grew steadily worse with the volume of waste water
accumulating which for the most part failing in its
proper outlet into the rl'ver. was thrown back and

»

found its way into cellars of private houses and
Brocery stores, causipg an immense amount of in-
conv

enience and heavy damages for which the cor-
poration will likely be held responsible.

Work of repairing the broken sewer and diverting
the course of the water was begun yesterday and is |
expected to Be well underway by the end of to-day
Engineer Janin is taking every precaution that the
work is quickly and well executed.

b
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 Insurance Man

MR. J. GARDNER THOMPSON,

President of the Canadian Fire Underwriters’ As-

R . s g " N | .
ociation, who is of the opinion that it will be impos- | Phatically d that th
sible o foros pecile th install sprinkler aystems in | the commission is sound in its ruling and that the

uildings in Montreal,

LIFE COMPANY  REDUCES l
~ WAR RISK- PRENNIUM

P
Prudential Life of America Only Asking Additional |

Premium of $30 a Thousand. |
— 9
The Prudential Insurance Company of America is |
leading other life insurance companies in the city in
further decreasing the special premium charged on all
those who wish to take out policies before going on
active service abroad. Inteasd of the 5 per cent. ad-
ditional (or $50 a thousand) which other companies
are asking, the Prudential is only taking 30 per cent.
(or $30 a thousand).

The reason for this cut in the rate probably ig not

di

w

st

4 fir
| because the risk is considered any less, but in order M
{to get the business. .
i he

| em e e ‘

| TRANSFER THEIR REGISTRY.

UES NOT BELEYE SPANLER
FEBILTION AN BE EXFORGED

resident of Canadian Fire Underwriters’ Association
Thinks Regulation Would Meet With
Opposition.

Mr. J. Gardner Thompson, president of the Cana-
an Fire Underwriters' Association, in an interview

ith a representative of the Journal of Commerce to-

day, stated that he did not consider that it would be
possible to ever force the owner

s of bulldings to in-
alt-Sprinkler systems. <
He said that he did not know that the chief of the

New York City Fire Departments and chiefs of the

re departments in other large cities had this power.
r. Thopmson stated that before this could be done
re and before Chief Tremblay could be given this

| power a by-law would have to be adopted to that ef-

. fect. Even if this was done Mr. Thopmson said he
New York, August 18.—It is almost certain that a | could not see how people could he forced to install
majority of the 36 vessels owned by the Standard |SPrinkler systems against their own will, even if the

i . : |
Oil Company of New Jersey, which fly the German  C©

|
WHERE THE WORLD'S INSURANCE CONGRESS.ﬂ“g will be transferred into American registry with-

in a short time.
in

It probably will not be necessary to transfer ves
sels owned by the Standard Oil Company of New
York, which fly the British flag.

banquet halls and an immense kitchen.  The lighting
and ventilating system will be of the finest. The
dome of the building architectually known as of the
low octagonal type, will be the largest of its kind in
the world.
finest, the building having been carefully inspected |
by the Chambers's engineers at the request of the
Panama-Pacific Exposition Company,

Halls will also be available on the grounds. }-‘os»‘
tival Hall, seating 3,000 s especially. intended

e

for

SIPERISON AND LENSIG
" OF JGENT APPONED

st of installation might be nil

Mr. Thompson stated that he did not know what

the city.

The construction work has been of the State Insurance Commissioner of Minneapolis Advo-‘

cates Laws Regarding Licensing Agents.

xclusive Leased Wire t6 the Journal of Commerce.)

Minneapolis, August‘18.—Laws for the supervision |
Jund licensing of insurance agents were advocated by

i i e State surance Commissioner, J. A. O. Preus, |
organizations concerned with music, and will be equip- | the: .State: Insura

ped with a splendid pipe organ. The University of
California and Stanford University have placed all |
available facilities at the service of learned societies
and scientific bodies desirous of meeting at either
university in 1915. Among the available meeting
places at the University of California is the Greek
Theatre, a beautiful outdoor auditorium seating 12,-
600 people.

to-

fur

sui

» —

by

S
e

' | Real Estate and Trust Companies

e

| Eve

siri
! the
son
lice!

our land
Preus!.

| signed by the company and

before the Nineteenth Annual Convention of the Na-
tional Association of Insurance Agents, which opened

day at the Madison Hofel.

The local agents is the most important actor in
for the reduction of fire waste,” sald Mr.
“Under the law the supervision official should
nish each applicant for an agent's license wlth:
table blanks, upon which he can put forth hls‘

qualifications and reply to specific queries set forth |

|
Every application should be‘
the prospective agent. |
ery application when filed with the Commissioner

the Superintendent.

| of Insurance should satisfy him that the person de- |

ng a license has not previously violated any of |
insurance laws, of the state. That he is a per-
of good character and properly equipped to hold a
nse.

STATE INSURANGE FUND 15

Those Charged by Steck of Mutual
. Casualty Companies.

New York, August 18.—Insurance brokers report
that their clients have received alluring offers from
the State Insurance Fund to insure their lability
under the New York workmen's compensation law.
These offers include statements to the effect that
rates are lower than those charged by the stock and

ALLURNG  DFFERS

Offers Include Statement that Rn.; Are Lower Than

— . - =4
Mr. John B. Abbott is home after a week spent
at his country residence at St. Anns.

Mr. Inzor-Cote is spending the summer at Artha-
baskaville.
e
Mr. Trevor Eardlley-Wilmot has returned from a
fortnight's stay in Tadousac.

Mr. Oswald Mount Duckett, who has been with
the C.P.R. since they opened an office in Paris, has
d his | of r in the French

mutual casualty companies and the ini that it
is not necessary to include in the payroll of employes
insured, elected officers of corporations coming within
the 42 so-called hagardous groups of industries. The
statement which has attracted the widest attention,
however, is to the effect that the commission has
ruled that the policyholders in the Fund are not
subject to assessment if it transpires that the moneys
collected are .not enough to meet current losses and
expenses.

The brokers question

this last statement  em-
They say that they do not belleve that

| courts will over-rule it if it comes before them.
They . call attention to several sections of the
workman’s compensation act in contradiction of the
representation of the management of the State Insur-
ance Fund. Section 94 of the act provides that the
expenses of the fund shall be paid until January 1,
[1917. It is also provided, however, that this payment
| Is in the nature of a loan and must be returned
| to the State when sufficient money is collected.
| Section 90 of the law reads that “such fund shal
consist of all premiums received and paid into the
fund, of property and securities acquired by and
through the use of moneys belonging to the fund
and of interest earned upon moneys belonging to the |
fund and deposited or invested as herein provided
Such fund shall be administered by the Commission
without liability on the part of the State beyond the

capital with Mrs. Duckett and their little daughter,

Mr. W. B. Mathews hag returned from Europe on
the Virginian,

Mr. F. Mead Gilman who has been spending the
summer near Halifax, N.S,, will reurn home at the end
of the week.

g——
Mr. Jean Sache, has returned to town after a few
days' trip to Quebec, Murray Bay and Riviere du
Loup.

Mr.

Ronzo Clark returned yesterday by the Vir-
ginfan. »

. Mr. James McGregor is spending the iummer at
Old Orchard, Maine,

MARINE  INSURANCE COMPANIES
PEDUGING WAR RISK RATES

Rates on British Bottoma From New York Are 3 Per
Cent Compared with 4 Per Cent on Monday,

New York, August 18.—Marine insurance companies

amount of such fund.”

Section 92 of the act provides for the creation of a
surplus by the use of 10 per cent. of the premiums |
collected until such surplus amount to $100,000, after |
which 5 per cent. of the premiums are to set
aside "“until such time as in the judgment of the|
commissfon, such surplus shall be sufficlently large to ‘
cover the catastrophe hazard.” |

It contended that as a result of the sections quoted |
| that the legislators intended to make the fund self-
| sustaining and that the State absolutely freed itself |
i(rnm any obligation whatever to make good from its
general funds any deficit that may occur.

be

Conse- |

proportion of buildings were equipped with sprinklers | quently, they inquire how claims may be paid from |

the State Fund unless the policyholders are llable Just ’
as are the members of mutual concerns to assess- |
ments.

That is another one of the matters which will be |
brought to the attention of the Legislature when it |

anuary,

MARINE RATES INCREASE.

Chicago, August 18.—Dispatch from San Franclsco
says insurance rates against war risks on Japanese
lines crossing Pacific increased 10 per cent on Mone
day, but rates on Pacific Mail ships were not ad-
vanced.

According to Exchange Telegraph despatch, the
Kaiser has arrived at Mayence, 90 miles from Strass-
burg.

are to-day further reducing their war risk rates on
British bottoms to 38 per cent compared with 4 per
cent on Monduy and as high as 10 per cent at the
outbreak of the forelgn war.

Local companies with
steamship

wa~ risks on cargbes of
captured at Gibraltar,
18 they anticipate the

this port as the steam-

German scheefe]
do not concede a loss ns ye,

cargo will eventually arriven

er was bound from and to neutral countrie ith no
goods on board contraband of war, in - ! event
they claim the Hague Treaty provides ti rgo will
finally reach the consignees and not be held as a
prize by the British authorities.

TO AVERT CRISIS BETWEEN GREECE AND

TURKEY,

London, August 18.— It s learned from official
source that several powers have promised Turkey
her Independence and interests will be proteéted, if
she will remain neutral. This probably witf avert

crisis between Greece and Turkey and prevent par-
ticipation in war of Balkan States, other than Ser-
via and Montenegro.

S8EIZE GERMAN POSSESSIONS.

8hanghal, August 18.—The Japanese Government
has been requested to attempt to persuade) Germany
to relinquish Klao Chau and Tsing Tau without fight.
ing. In the bellef that this will fail, however, the
Allies are preparing to selze German possessions by

land and sea.

CLASSIFIED

DVTS.

FOR SALE. |

2c Per Word for the
First Insertion

Ic Per Word for Each
Subsequent

° Insertion

WANTED TO BORROW.

[ = 5
| $3,000 TO INVEST in some ligitimate business where

’ “The supervising official should be empowered and | y\py NG WOOD FOR THE MILION—Kinding, | investment would be secured and offering salaried
Quotations for to-day on the Montreal Real Estate Mont, Lachine Land Syn., Ltd. 95 110 required to revoke the license when it appears that the | $2.25; Cut Hardwood, $3.25; Mill Blocks, $2.00 per | position of managerlal capacity to an experlenced
Exchange, Inc.,, were as follows:— Bid. Asked Mont. Westering Land .. 5 85 agent has made wilfull misrepresentations, has failed | load. “Molascuit” for horses. J. C. Mcharmld,é‘ l:’nrl“’!h(’;rn‘lmhlyt/“m;:\l:ﬁeriamldzrgl; ;:mdlmuln. Apply
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' "Gt SALE, reliable gasoline launch, y
Charing Cross Industrial, com. 8 p.m. 14 20 Neshit Heights oo e 50 “He is the man who does or should come in contact | Speeds 16 miles. Apply to 57 2nd Avenue, Mals
’ Sp for $1,200
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Dorval Realties, Ltd, 40 | Rivera Estates Co. [ . AND GRAIN business for | AUTOMOBILE WANTED—Will give f
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ot Montrea .. .. .. ... . 40 65 | Transportation, Pfd. 65 70 ‘est, and a third composed of five thousand art payment. Room 26, 157 St. James Street. cancles; good rooms and board, plenty of shade,
.Landnolders ¢ 98 7 Land. Co, 7 the West, and a third composed of five thousand men in part p: convenient to Post Office and Lake; young ladies
Lauzon Dry DO",(L;: i 100 Linm: inRM,t}P’s' 8o 89 | s expected to leave by the end of the week. Main 1354. and gentlemen preferred. Apply Mes. gt St oaic?
oc! nd, Iaed Viewban & oo wis, wie smisiwale 145 e > number from Ontario were fewer this Bondville, P. Que. £
12 Soclete BIvd, Pie 1X. ......... i 64 | Wentworth Realty 140 B AIthough tho nummber:from Ontaric wer BETWEEN SHERBROOKE STREET and Cote Road g
1a eq, | Vear and also the number of foreigners, yet the num- Vewly ted solid brick house, nine large
2. 2 Compagnie des Terres de Ciment. 40 65 | Westborne Realty Co. 75 78y | Yeur and | —Newly construc ' LAURENTIAN MOUNTAINS. — Torquay House, —
3 hCompagm National de L'E : 80 100 t End Land Co. 6‘ 8% ber going from this province was very favorable. Mr. rooms, hardwood throughout, drawing room.b‘ﬁlh Good board, boating, bathing, driving free; c'on
€ National de st ... ) West End Land Co. 5 9314 e o o = . tion hall, with fireplace and built- 3 » g H -
s Stitt stat that the number of those going out fireplace; recep y = 3
.12 Compagnie Montreal Est 4 90 95 | Windsor Arcade Ltd., 7 p.c. Pfd.. Sttt stated that the : 10 e in bookshelves™ panelied dining, butler's paatry, veyance to and from station; long distance tele-
| 1a Salle Rear would be quite sufficient to look after the big harvest, | n hem, ofld pantry aud zoaid's room:  Hvine phone. Terms, $7 and $9 per week. S, H. Sobey,
.I‘C" i P Sy Ses s i 180 ALl Doous i - 8 4% he said, however, that the work would have been made kmi"ew'nh fireplace and book shelves; four large Arundel, Que.
; Mpagnie d'Tmmeuble Union, Lte 55 6914 Trust Companies:— : I i ol oo board, tiled bath
C 3 easier, if newspapers had not been publishing state bedrooms, linen cupboard, )y LAKE
“Mpagnie Immobiliere du Canada CPOWN. oo se wn o ewwn swevesminvay 110 121 ' . e ats ! i large sleeping porch in rear, finished in MEMPHREMAGOG.
Ltee, * | ments, to the effect that there were large numbers of toilet, rg ith quartered oak flooring; $10,- | GOOD ACCOMMODATION FOR GUESTS ¥
hco,;,p;-gn{"l"é"""'“",""' ! 40 7% | Baster 190 181% | inemployed in the West; this had tended to keep gs}f“'{’:e"::;nfa:,e in Westmount; reasonable SUMMER—Good fishing, bathing and boam?r-‘
b € Industrie]l et d'Immeu- financial 136 137% ny from going from the East | ; Apply Westmount Reaities Co, West- : 2 rH
o Ltee, "0, 00 100 | Marcil Trust Co. 259 29914  TANY terms. 43744475, Open eveénings. terms moderate; mails delivered twice daily. For
hDComDagnie Montreal Ouest de N. Montreal ... 181 200 AVERTED A _LMOMCKOUT mount 487 . terms apply to'Miss Sh d, Glendale, Georgevilie.
- de G > . |
e dia s 1 100 National ..... 221 22214 . . INGALOWS AND ATTRACTIVE SUMMER
Lo 4 “hicag. gus —The Sheet Metal Workers' | BUNGA
T;l:lueun Realty Co, 95 100 | Prudential. Com. 490 505 Chicago, August 1:" 'lrh; “h”[ 110; :neml’:;'s 1,? houses. Write for plans and estimates. (No MISCELLANEOUS:
o F: i . J . No. 70, averted a lockout of 1, )
“mmm de I'Est . . i 162 Do., Pfd.7 p.c. pfd., 50 p.c. paid up .. 95 11614 | L lu@ ; "' T s catalogues). Houses erected quickly and with DE LA ROCHE STREET.—Excenenuy constructed
: n Sites, Ltd, ... 85 89 Eastern Securities ... ... ......... 80 9614 | ordering al s rxvte s ! r the rulesof. the: Building | best workmanship and materials, Thomas & and located 2-flat property, brick con-
y el City Annex B 50 Bovide:— been stopped in \m;;n‘,..n o 10 ules f s fing | Ritson, Contractors, P.Q. Box 2972, Montreal, taining 6 rooms each flat, bath, ete. Price $4,500.
%o {martre Realty Co, 10 10% | Arena Gardens, Toronto, 6 p.c. 85 89 | Trades Council and Building Construction Employers’ | MacGnilp, 4204 8t. Catherine Street, West.
i, &: '—:;OYIL o { SR S 70 80 | Alexander Bidg., 7 p.c. sec. Mort.bonds ;Assurluliun- ~ { LOTS FOR SALE . BUSINESS PREMISES TO LET.
\ A OTR OO, S 40 50 with 50 p.e. bonus, com. stocks 75 80 | e | '
ontreal- Edmont, i ; 7 UNION TANK LINE. SALE AT POINT CLAIRE—~Frontage 120 | WE HAVE some very fine how’ room
y ori Weste: Realties, Ltd., 6 p.c. debs E 8214 | LOTS FOR Ty offices; sl rooms, in the
g Inv. oo, of Canad .Q P Solpdonia e | Ester ' ;' = New York, August 18.—The Union Tank Line has feet by 115 feet deep. The chance of a lifetime, Windsor Arcade Building, corner of Peel and St
N e N v i 90 95 |City Central Real Esta'e .. 0 214 s . culie semi-annusl aivigand. of 266 going at 7% cents.per foot. Cash required $335.00; Catherine streets, and Southam Building, 128
g tension Land Co. ....... 95 99 |Marcil Trust Gold Bond .. 91 101 [ declared its regular s o balance easy instalments spread over four years. Bleury street. For further particulars and boo
o8tenl Lang ang Improvement Co. 95 120 | Montreal Deb. Corp. 6 p.c. .- 4% 60 |per share, payable September 25, to stock of record High. jocation, near both stations and Lake St let, apply’ The Crown Con
i o0 Wactory fand (i T o 69 |R/Transportation” Balg. ., .. 6915 70 lSeptember 4 Louis. Apply P. O. Box 2914, City. James street. Main 7990.
‘ ; 1




PAGE FOUR

THE

Journal of Commerc
Published' Daily by

The Journal .of G '

ce P

Limited,

85-45 St. Alexander Street, Montreal.
Telephone Main 2662.
HON. W. S. FIELDING, President and Editor-in-Chief
J. C. ROSS, M.A., Managing Editor.
J. J. HARPELL, B.A., Secretary-Treasurer and
Business Manager. '

Journal of Commerce Offices:
Toronto—O. A. Harper, 4446 Lombard Street.
Telephone Main 7099.
New York Correspondent —C. M. Withington, 44
Broad Street. Telephone 333 Broad. |
London, Eng.—W. E. Dowding, 25 Victoria Street,
Westminster, S.W.

Subscription price, $3.00 per swnum.
Single Copies, One Cent.
Advertising rates on application.

MONTREAL, TUESDAY, AUGUST 18, 1914.

The Bank of England at Ottawa

A plan is under consideration in New York by
bankers and business men, including a Committee
of the Chamber of Commerce, for relieving the
strain upon foreign exchanges. It _in\'o]\'es asking
the permission of the Government to allow National
Banks to hold bank notes as part of their legal re-
serves, thus letting loose a stream of gold for ex-
change purposes. The scheme involves the co-op-
eration of the Bank of England, which has already
arranged with the Minister of Finance to accept golld
for its account. This would preclude the necessity
of shipping gold across the Atlantic to England, an
end much desired under present conditions. Am-
ericans could thus discharge their obligation in Eng-
land by depositing the gold with the Minister of Fin-
ance at Ottawa.

What this would mean for the grain trade cannot
be over-estimated. As matters stand, documentary
bills of exchange cannot be discounted at the banks
either in the United States or in Canada, for the
simple reason that the banks have no guarantee
that they can collect in England against the wheat
shipped. At the same time it is estimated that the
United States has between 50,000,000 to $300,000,
000 of obligations maturing abroad within the next
few months, of which perhaps $50,000,000 are finance
bills, to which the moratorium applies. Normally,
shipments of wheat and other breadstuffs would
cancel these obligations; but at present this can-
not be done, for the reason given—the banks re-
fuse to discount bills of exchange drawn against
goods that are exported. Now, if it were possible
to make and receive payments through Ottawa, the
whole situation would be cleared. It was a perfect
stroke of genius on the part of the Bank of England
to make this arrangement; and needs but the co-
operation of American bankers and bhusiness men to
make it a success. When that is done, grain can
move freely across the Atlantic once more, provided
the British Government will guarantee the war risk.

It is calculated that the United States has for its
financial needs a gold supply of not less than $1,500,-
000,000. Reserves of banks, however, are already
depleted, especially in New York. Certificates of
the deposit of securities are now being used to con- i
siderable extent to settle balances between banks, |
2nd a considerable amount of bank circulation based |
on other securities than Government bonds is being |
issued. Using the regular national bank notes in
reserves would not only displace an equivalent |
amount of gold, but would induce the issue of more |
emergency currency to take the place of the notes
required for circulation. Some American financiers
are fearful lest this should lead to inflation, but it
can hardly dg 80 as long as the circulation is paid on |
demand 1in gold. And scarcely a great enough |
amount of gold will be taken from the $1.500,000.000
available to seriously deplete supplies.

American bank notes cannot, under the law, be
used at present as part of the lawful reserves. Au-
thority would have to be given by amending the |
National Bank Act, and many w to avoid that |
even in the face of the present emergency. But |
there would be no special risk in it if it were strictly
limited in amount and in time, and kept under firm
control. Undoubtedly the matter will be referred to
the Federal Reserve Board; but it has no authority
under the present law to do more than advise and
recommend. It may bhe confidently expected, huw-‘
ever, that American financiers will co-operate with |
the Bank of England in arrangine for international |
payments; for the problem is absurd, if not quite,
as vital for American export dealers as it is for |
British buyers and consumers.
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The Craig Street Tragedy
Col. Sam. Hughes, the Minister of Militia, is a
busy man and is entitled to public sympathy and |
support in his work of preparing the Canadian Con- |
tingent for service abroad.
cognition of that fact we must point out that the
"Colonel was not wise when he allowed it to be
announced that he justified the shooting of the
French reservist who lost his life near the Craig |

Street drill ‘hall several days ago. In time of war| OWINE to the recent completion of the Chilian | ROUSet de Lisle, a young French or:ﬁcer of eng!neﬂn,J :;ul:lrfs t}::l:;c:::;:; xlnlit:;::df::a:;i:"b“?u"m
large powers must be given to the Military and the Argentine Railway there has been a considerable penned ‘on the night of A.Qprﬂ 27, 1792. It was writ- airioinit (5, he! credit of (e, falled Husk 1 above the
public should be ready to put the most Tavosabie increase in the trade between these two countries. ten in Strassburg, the principle city which was taken ptlation Hodemption Fands o i an bn the Cir-
construction on whatever is done in the exercise of | Chili expects to derive a great deal of benefit from | ["°™ France by Germany in tie war of 1870-71, aad the redemption ;:)f the outstandin (m?)tle i
that authority. But even in war time the Military | the opening of the Panama Canal and is expending | 2F°UPd Which the present conflict will probably rage: w A

power is not without ifs limitations. When large‘
bodies of men are supplied with arms and ammuni-!

tion and put to exercise their authority in the midst b

of a civilian population, there is the utmost need
for prudence and caution. The soldier is not in-
fallible. If, even with the best intention, he errs, |

[tection. - Most large businesses, upl all
‘helr own credit departments, -/The first

department's

banks, Jiave.
—comes when . It

“been laid before

analyses the Information. that

it. It 1s then that the eredit man must bring into

play all his experience in sifting and tabulating. the
data which have been gathered. The more extended
his knowledge of men in his particular trade, the
casfer it will be for him to detect unsound b\vlalneu
methods. But éven after he has decided upon the
capacity of the customer asking for credit, there is
still the necessity for clearly analysing the financial
statement which the customer presents him. He
must be able to estimate the merchant's paying
nower, through his knowledge of the quality and
permanency of the demand, and the rate of turn-
over pertaining to this particular line of goods. The
~clation of the assets to the liabilities must be ex-

J world's

mined. The result of this examination will deter-
nine the decision of the credit man in giving or re-
fusing accommodation. The following points need to
be carefully analysed:—
1—The amount of the capital’ of the business,
and what it actually represents.
2—The reliability, the capacity and the charac-
ter of the members of the firm.
3—The figures placed upon the value of the
stock, and the provision made for deprecia-

a

1i

of

tion. |
4—The provision made for bills receivable andj

bad dand doubtful debts.
5—The liabilities of the firm, and the reasons |

for their existence. ‘

If business men, in dealing with customers, will‘
carefully look into these points, it will undoubtedly |
prevent their incurring large losses; for however
much we would like to disguise the fact, business in
Canada is passing through a severe crisis, and it |

|

N

will be well for all wholesalers and manufacturers | Political, and broad economic aspects.
to be prepared to meet emergencies that are bound ‘ to addaress a few words to the plain business nfan who
| desires to do

to appear. |

‘ w

New Channels for World Capital 't

| remember, firstly, that the United Kingdom

! even # . uar-
The destruction of thg world’s supply of capital even the Great Napoleon himself for nearly a quar

. N N % | ter of a century ¢ 3
will run into enormous totals if the European war S and:dld not come out unsuccesstui
They will, therefore, feel assured that the ccuntry

g d ai i rs of
ed to be decidedly higher throughout the world as"‘ee not quall before the present puny Imitators o
the great Emperor.

is at all protracted. The price of capital is expect-

a result of the conflict. First impressions might |

s g 2 mind that i & , By
seem to indicate that the borrowers of capital among o 5 N t was largely O“t”i"g. 'OGE‘"' ‘V"&‘;hn‘h‘“ld to
the nations of the world, such as the United States,| 'C 5 cAt Sums we were able io dispose of, that wo

5 < . I e (1 ivi t
Canada, Brazil, the Argentine, China and others will contrived to stand up so long against the greatest
| soldier the modern world has ever seen.

be those who will suffer most.

it is possible, however, that when hostilities ce&se’
and the world returns to industry, that the surplus!
funds of investment capital of England, France, ;\ud}

Germany, which nations possess the great reservoirs | 12ke a very favorable showing.
of capital, will find home enterprises less attractive |eter of working the central line of the Chilian
than those of other nations that have not feit the State Railway amounted to $8,700, while the cost
on the Autofagasta Railway, privately owned, was

devastation of war. ‘
Capital is not noted for its patriotism. Capital
flows where it will reap the highest returns. One of

$1

the inevitable results of war.is higher taxation. In- i!u] in the operation of the telegraph system. Ac-
dustry, commerce and agriculture will bear heavy‘cordmg to 1910 statistics compiled by the Interna-
burdens in the years to come, in the countries in | tional Bureau of the Telegraphic Union, Chili’s net
the war zone, to make good the ravages of war. The | income from the telegraph was $426,650, and the
labour supply, too, will have been diminished byiexpenses were $5683,050, which leaves a deficit of

machine gun and bayonet. Emigration will increase,
and the wages of labour will rise.

s

| now in use.

Minor League. Thé Istter may be “bushers,” but
they have had 4 1ot Gf practice In thelf own éntll

WaYy.

> s

"Crop report issued. by the Dominion Government
indicate that the yleld in the West will be some-
what smaller than Was 8xpected early in tlie season.
The loss in gquantity, -however, will be miore than
offset by the ineréased price which the farmers
will receive as & result of the war in Europe. : The
probability is that the western farmers: will re-
ceive more morey from their crops this year than
t any time in their history..

LIGHT THROWN A HUNDRED MILES.

Recently the largest elestric lamp in the world was
"On a clear
night the beams of this giant searchlight will be vis-
ible more than one hundred miles away.

ghted in the New York mavy yard.

There is n

ther lamp like it in existence. It is called th

Beck searchlight, and is the invention of Heinrich
Beck, a German scientist, who has been conducting
the tests of his lamp for the United States Govern-
| ment.

For coast defence a sixty-inch reflector i

ew York Tribune.

ADVICE TO BANKERS.

Elsewhere we discuss the war in its military, naval,
Ilere we wish |

his part worthily in this period of dan

| ger and stress, and tp -assist the country in every
Especially our banking

ay that lies in his power.

iends can render very material service. They wil

fough

Furthermore, they will bear in

CHILIAN STATE RAILWAYS,

State ownership of railways in Chili
The cost per kilo

,792, almost one-fifth.
Chili does not appear to have been more success

56,40.

Such a reflgcton attached to the Beck
searchlight gives 1,000,000,000 .candle power as against
180,000,000 candle power up till now obtainable.—

does not

; (Nuﬁhr?mtyﬂfﬂut M 1
Shal P A Snbi
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- (By Professor W. W. Swanson.).

coverable at law,

clally in the West.
the West than in the East. Rents, salarles and gen-
eral expenses are much higher. While it is admit-
ted that rates as high as 12 per cent. hayve been
charged, it is generally been because.of the great risk
run. Borrowers who do not deposit to any extent,
and who can not show successful records, must ex-
pect to pay more than the usual rates. However,
it may be said that the ordinary rate of discount,
throughout Canada, does not go higher than 6 per
cent.
Banks may pay upon deposits any rate they choose.
By a tacit understanding the Canadian banks pay 3
per cent. as a general rule; although the Weyburn
Security pays a somewhat higher rate, 4 per cent. It
may be said here that the chartered banks feel a
grievance against the Government and Postal Sav-
ings Banks in that the latter also pay 3 per cent. on
deposits. The Government institutions are not sub-
jected to the ordinary risks of commercial banking,
and do not give the same facilities as the chartered
banks to depositors. In fact, the Government and
Postal Savings Banks are little more than depositaries
for the savings of the people. They hold a reserve of
10 per cent. in gold, and use the balance of the de-
posits for Government purposes. It is for this rea-
son, therefore, that there is a general feeling among
the chartered banks that 3 per cent. is too high a
rate for the Government to pay—especially as the re-
turn should be adjusted to the pure interest rate, risk
being practically eliminated.
Bank Mergers,
The recent merger of the Metropolitan with the Bank
of Nova Scotia has aroused interest in the provisions
of the Bank Act dealinge with this subject.
There have been several important mergers of Can-
adian banks in recent years; and a feeling grew up,
which found wide expression in the press, that there
was danger of the formation of a “money trust” in
this country. Much good ink and paper were used
up to show just how twenty-three men controlied the
financial destinies of Canada, and how the merging
of the interests of smaller banks with larger institu-
tions meant less opportunity for the Canadian busi-
ness man and the Canadian people. But nothing is
farther from the facts.
Big, strong banks do not mean less competition,
but more. At any rate, competition in itself may not
mean lower rates to the borrower, but higher. Where
"rour or five banks are doing the business of a small
town where two or three alone are necessary, there
are bound to be losses to all concerned. These ex-
penses must be made up in some way, and in the end
they come out of the public. It is better for all

0
e
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A heavy indemnity payment would aggravate the |
capital position of the paying nation; but so far as
the situation as a whole in Europe would be con-
cerned, it would remain the same., . One country
would merely gain at the expense of the other.,

Investment in Canada, the -United States, South
America and China might be preferred by England,
France and Germany, to investment at honre. While |

|
|

““A LITTLE NONSENSE NOW
AND THEN”’

concerned that only sufficient branches be establish*
ed to meet the demands of business; duplication of

service merely means additional expenses to the
banks and higher interest rates to the public.
Purchase of the Assets of a Bank,
In order, however, to safeguard all interests, the

act as amended in 1913 put into force certain provi-

capital as a whole may be reduced, Canada and the |
United States may receive a larger pro
in the past. There will likely be economic sta,

o th gna- | su
tion in Germany for years to come.

I this titanic struggle is of great duration, a | George and William and Nicholas are cousins—but

higher level of money throughout the world, for |th
several years, seems inevitable. In that case,
available surplus of investment funds will |
be seriously threatened.

Every man of common sense hopes that one re- |
sult—the chief good—of the present war, will be the}
curtailment of present armaments, upon which the |
nations of the world are squandering $2,500,000,000
per annum. |

All this is as futile as it is criminally wasteful. The

se

‘When' kings begin to make flattering speeches it's
portion than :hlgh time for their subjects to take out more life in-

rance.—Washington Post.

ere is nothing so bitter as a family row.—Washing-

the | ton Herald.

Téacher—How many sexes are there?

Little Boy—Three.

Teacher—Three! What are they?

Little Bov—The male sex, the female sex and
cts.—Tit-Bits.

in-

In case all the foreign waiters return to their na-

maxim “In time of peace prepare for war,” is g tive lands we can follow the old-fashioned way of
delusion and a snare. Armaments breed war, ‘dein’ our own reachin'"—Cincinnati Commercial.
Kaiser Wilhelm's “shining armour” is the cause of D

this whole mad business. Englishman—The suffragettes saluted the Prime

The world has surely
grown up; feathers and all trappings of war
to the days of barbarism.

belong M

Chilian Nitrate and the War ‘

gO

inister this morning.
American—Did they fire twenty-one guns

?
Englishman—No; houses.—Life. *

Despite that life-long yearning you have had to| C8Zette” and certain newspapers given. The notes
abroad, don't you feel a singular lack of envy of the bank that is absorbed must be called in, re-

The war will at least stimulate one great in-| when you consider your friends who are spending the

dustry, the nitrate mines of Chili. That country |54
possesses the most extensive nitrate fields in the |
world and as nitrate enters very largely into the

manufacture of gunpowder and other explosives the | d2ughter has!

demand for nitrate will naturally show a marked |
increase.

Since 1830 Chili has exported nitrate valued at |
$1,225,300,000. Of her total exports last year amouut-‘

the minerals exported nitrate took first place follow-
ed by copper, silver, coal and gold. The bulk of
the country’s trade is with Great Britain, Germany |
and the United States. |

millions in improving her harbors and developing
her railroad facilities. Valparaiso alone is spending
$13,000,000 on her harbor while another $20,000,000
is to be expended on other harbors along the coast. |
The Government is also voting large sums of money | g
for the purpose of improving and extending the:

h

especially where life or Ibertty is concerned, he:’country's railroads, spending nearly $20,000,000 1ast |

must expect to be held answerable for his error. A |Y6ar for this purpose. The country possesses 4000 |

coroner’s jury which enquired into the sad affair n Mile8 of road of which 2300 are Government owned. |
Craig Street has rendered a verdict which amounts |00 Of the most profitable private owned roads in |

to a condemnation of the sergeant who fired the ' Republic is the Nitrate Railway which carries |
out the bulk of the country’s nitrate.

abpve this is the most valuable produc
for the Minister of Militia and all concerned to re- | o™ Chili-

i

shot. A fuller investigation, no doubt, will take |
place in due course. In the meantime it will be well |

serve judgment.

Credit Protection in Canada

In view of present industrial conditions, the work |
of theé various credit associations operating in Can-,
ada toduy are of more than ordinary importance. |

bably objects being put off the front pa;
European war.

garding their treatment by the city.

“As stated |
t exported |

SO S SRR,
Mexico is staging another revolution. She pro-

ge by the|

Point St. Charles’ residents complain hitterly re-
The subway is |

We may expect, as long as'this Euorpean war lasts, | [100d€d 50 that pedestrians cannot get through, while |

he ineyitable result of war; and the men who have
besn conducting legitimate enterprise deserve “all
;s and conmsideration.  Dut, unfoftunately,
clasaes in the community only tos

; o

that many business houses will be obliged to go into | V11820t police patrol the raflway tracks and prevent

Mguidation. That, of course, must be accepted as | '®M Crossing overhead.
: ; avaition will be.a necessary qualification for re-

#ldence In the Point.

It conditions keep up,

The Calgary ofl boom is a thing of the past and
ves otly in the fep’al!pl memories of the people

invested their monéy in 'ofl stocks. It was a
‘ 8nd the one or two ofl 'wells

While peace and liberty lie bleeding?
March

Now, now the dangerous storm is rolling,
The dogs of war, let loose, are howling

And shall we basely view the ruin
With crimes and blood his hands imburnin

O Liberty! can man resign thee,
. Can dungeons, bolts, or bars confine three?
Too long the world has wept, bewalling

And all their arts are unavalling,
To arms! to arms! 3

mmer in Europe?—Southern Lumberman,

Mrs. Whittler—What delightful manners your

Mrs. Biler (proudly)—Yes. You see.she has been

away from home so much.—Smart Set.
|

The Russian version: “Sock der Kaiser!"—Wash-

With the fullest re. D8 to $144,652,000, mingrals totalled $126,988,000, Of | n&ton Post.

FRENCH WAR SONG.

“The Marseillaise” was written by Claude Joseph

Ye son of freedom, wake to glory!

Hark! hark! what myriads bid you rige!

Your children, wives, and grandsires hoary,
Behold their tears and hear their crles!

all hateful tyrants, mischiefs breeding,
With hireling hosts, a ruffian band,
fright and desolate the land,

To arms! to arms! ye brave!

The avenging sword unsheathe;
march on all hearts resolved!
On victory or death.

on!

‘Which treacherous kings confederate raise;
And lp! our fields and cities blaze;

While lawless force with gullty stride,
Spreads desolation far and wide,

g?
Tq arms! to arms! ye brave, etc. 2
Once having felt thy geherous flame?
Or whips thy noble spirit tame?

That falsehood's dagger tyrants wield,
But freedom is our sword and shield,

sions to cover bank mergers.
Before a bank can enter intu any agreement to sell
the whole, or any portion, of its assets to another
bank, it is necessary to obtain the consent of the
Minister of Finance in writing. The agreement must
then be submitted to the shareholders of the selling
bank either at the annual or a specidl meeting. A
copy of the agreement must be mailed to each of the
shareholders, at least four weeks previous to the date
of the meeting.
To effect the sale votes of shareholders representing
not less than two-thirds of the value of the subscrib-
ed capital stock must be cast in its favor. The agree-
ment may then be executed under the seals of the
banks, and application made to the Governor-in-
Council (practically the Cabinet) through the Minister
of Finance, for approval.
If the agreement provides for payment in whole or
in part in the shares of the purchasing bank, the ap-
proval of the shareholders must first be obtained.
The approval of the Cabinet is not given until the
Minister is satisfied that all the requirements of the
act have been met, and the necessary publicity in the

deemed and cancelled, as soon as possible.
Returns to Government.
Banks must send to the Minister of Finance a state-
ment at the end of each month in a specified form.
The Minister may call for special returns from any
bank at any time,
Payments to Minister of Finance.

Within three years after a bank has gone into 1i-
| auidation, the liquidator must pay to the Minister of
| Finance all amounts due to shareholders or deposi-~
| tors remaining unclaimed, together with interest due.
| The Government holds the money in trust, and must
| pay for six years' interest at 3 per cent. on all inter-
| est-bearing deposits. Liquidators must also pay, with-

It the property of a bank is insufficient to pay its
liabilities, each shareholder shall be liable for the
deficiency to an amount equal to the par value of the
shares held by him, in addition to any amount hot
paid up on such shareg.

Changes in Bank Statements,

The Act of 1913 made several important additions
to the variols statements that must be submitted by
the banks, the chief of which are as follows:

Hereafter the gold and Dominion notes held by the
banks must be stated separately. The same holds
true of notes and cheques of other banks. By this
change the notes of other banks can be arrived at,
and the exact circulation in the hands of other
banks ascertained. The former heading “Bank Prem-
ises now, reads: “Bank Premises at not more than
cost, less amount, if any, written off.”

“Deposits in the Central Gold Reseryes’ is an in-
teresting item, the nature of which has already been
explained.

“Loans to Cities, Towns, Municipalities, and Sehool
Districts” show the amount of temporary assistance
granted by the banks'to these several authorities,
These advances are made in part in anticipation of
taxes, but mostly in connection with proposed bond
issues, where the by-laws authorizing them have
already beert passed. The amount‘o(‘ bank loans
to municipalities is a good index of the future trend of
the market for bonds, and should prove very helpful
information to both brokers and municipalities with
| respect to future bond issues. ;
_"Acceptances under Letters of Credit” on the liabi-

A bank may sgree upon the rate of interest which’
& borrower must pay, and may exact such interest in
advance, but no higher rate than 7 per cent. is re-

Canadian banks have been charged with levying
a much higher rate of interest than 7 per cent,—as
much as 8 to 12 per cent. having Deen charged, espe-
But critics should not lose sight
of the fact that it costs more to transact business in

ma Canal set an example to Congress and the
ness men of the United States by concentral
efforts upon the
and they are now able to report that it will be T o
for use next week. Work remains to be done befo

the canal will be capable of admitting the
ste‘amshlps but all vessels
Candl will be able to go
culty. Europe has sacrificed everything to the
of war and no one can tell how long the
will

sand into the cut that it would take weeks
Even if the British Navy control the sea,
Canal {8 now exposed to war risks because
property of Great Britain and France,
holding the preponderating share.
may hapven and the United States ma s
misfortunes of others become the chief beneficlary ==
its own vast enterprise.—New York Comme!

pondents to a&ccompany expeditionary forces.

Capieat Patdiupe ol 02 o 17,000000
| Reserve Fund :

+vv -+ $7,000,000

This bank issues Letters of Credit
all parts of the world.
This bank 'has 127 branches ¢
Dominion of Canada.

negotiable ip

hroughout the

SAVINGS BANK DEPARTMFNT
dt each branch of the bank, where
may be deposited and interest paid.

MONTREAL: Cor. St James and McGiy Sts.
BRANCHES: St. Lawrence Blvd,, Maisonneuve,
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Customers under Letters of Credit,

as per Contra”
Although the bank is directly liable (o its correspon-
dents, these acceptances are drawn against bills of
lading, and the obligation is further protected by the
financial standing and credit of the

customer him.
self.

“Bills Payable” is one of the most important of the
new headings. It applics only to those banks who
do a large business in Great Britain and Europe. “Billg
Payable” is not defined by the Bank Ac
tention is that the term should
other than demand and sight, drawn upon
cepted by agents and correspondents in C
and Europe,

These bills originate in the regular course of foreign
exchange business. them or
sixty days bills sold to customers, who prefer thig
method of remittance to that of purchasing demangd
drafts or cable transfers. Others may arise through
a desire to anticipate a change

L but the in.
include all drafts,

and ac-

ireat Britajy

Some  of are thirty

in the rate of ex-

change. They are known as “finance bills" as they
arise through a monetary ‘ransaction and not lhluugi}
the shipment of goods.
-_—
BRITISH IDEALS MUST TR!UMPH.

British civilization and British manhood is now on
trial. In the great struggle which now convulses
Europe Anglo-Saxonism again has been challenged
and again has been told “thus far shall thou =o"
The mighty issue now to be settled on the field of
blood is whether British justice can he upheld by Bri-
tish might, whether democracy or autocracy shall
triumph, whether the smaller nations shall he free or
whether they shall bow and yield to the brute foree
of military maniacs. In this fight Canada has every-
thing at stake and must stand by Britain to the very

limit of our resources. In self-defence we must do
our utmost in the struggle in which Britishers every-

where are now engaged.—Grain Growers

iuide,

THE BRITISH NAVAL COMMANDER.
Sir John Jellicoe, who has been
comm-=rd of the British home fleet,
being about the same height as the hero of K-
and the chances are that he will
place in British history. He was one of the office
of the Victoria when it was rammed by the Camper-

placed in supreme
is a navai “Bobs,

har,

occupy as |

down in the Mediterranean in 1893. He was ill in
bed at the time of the disaster and went down with
the ship, but was ultimately found on the coast alive,

but unconscious. A man who could survive such an

experience must have had big things in store for
him,
TOLSTOI'S PROPHECY.

Tolstoi, the great Russian novelist and reformer, a
sho}t time before his death predicted the present
struggle in Europe. He declared: “The great confla-
gration will start about 1912, set by the torch of the
southeastern Europe. It will develop into a destruc-

all

the lamenta-

In that yvear I
I he

tion and calamity in 1913.
Ehrope in flames and bleeding.
tion of huge battlefields.

“But about the year 1915 a strange
Napoleon—enters the
He is a man of littlc
but in
I

from the

fig

stage

of the

north—a new
bloody drama.
ing, a writer or a journalist
Europe will remain until 19

militaristic train-

his grip most of

mdon  Free Press

MEXICAN OIL FIELDS
For years oil men the world over have
towards Mexico. That many have
ties is attested by the fact that $200,000,000 is
vedted in Mexican oil properties; little ove
third is European capital, while almost two-t
American.
Mexico now ranks third among oil-producing
tries, being exceeded only the United -
Russia. In 1913 it produced about 24,200,000 barrels
of oll, or about 7 p.c. of the world's total
Oil men assert that if there were facilities
care of the oil, and political conditions were
the country would produce between 80,000,000 i
000,000 barrels, far surpassing the Unitec
is difficult to say how long such pr
this would last, for it hardly seems likely (ha
big Mexican gushers brought
would be flowing at their initial output to-
had been allowed to remain wide open
Following are production figures since

heen looking

seen its

a

by

ta take

in several

1900
19

Year: Barrels. Year:

1900-1906 1,000,000 1910 ........ 45818
1907 ... 1,000,000 1911 ........ 1108
1908 cive o 3,841,410 1912 . 16

1909 ......e....... 2,488742 1913 .. 4,200,000

THE COMPLETED CANAL.
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remain open. For fifty piasters a wandering

ank of

Bedouin could be bribed to crawl up to the bank ‘\
that Canal and explode a bomb which would throv
to remove.

the Suez
it is the
the English
The unexpected
y through the
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‘ Ve co!
British army consul will not allow war i

side is offset gn the asset side by “Liabilities of

correspondents may be asked to leave Belgium.
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E e Canadian stocks have found any grea
‘among investors in the country in question, an
odds the former was the more popular ¢
o Indeed, it was due to the, fact that suc
No.m‘ s n!vC. p. R. were distributed through
G::'l“:’g’ and Austria that liquidation became s
, shortly before the declaration of war.
," that the attitude of the management of th
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ST WLSON MAKES |
OF) FIR STACT NEUTRALIT

! A
'u!d Have Americans Act in Spirit of Impartiality
Fairness and Friendliness to all
Concerned. J

Wishington, August 18.—President Wilson to-day
; wsed a communication to the American people
bgking them to observe striet neutrality in speect
Bad conduct duning  present Ewopean conflict, anc
b et in a spirit of impartiality and fairness and
His statement says:

fendliness to all concerned.
iy fellow countrymen—
# suppose that every thoughtful man in America
B wked himself during these last troubled weeks,
what influence the European war may exert upon
United States, and I take the liberty of address-
afew words to you in order to point out that it
b entirely within our choice what its effects upon us
bwill be, and to urge very earnestly upon you the sort
spech and conduct which will safeguard the na-
w 0 igainst distress and disaster.
L T spirit of the nation in this critical matter will
determined largely by what individuals and socie-
in public meetings do, and

b ad those gathered
i ipon what newspapers and magagzines contain,
#pon what ministers utter in their pulpits and men
Im as their opinions on the street.

f'm peojle of the United States are drawn from
many nations, and chiefly form the nations at war.
B 15 mtural and inevitable that there should be the
Jiimost variety of sympathy and desire among them
ith regard to the issues and circumstances of the
et. It will be easy to excite passion and diffi-
to slay it. it,

i

Those responsible for exciting

PRl assume o heavy responsibility.”
I

T0 BUY AEROPLANE CLOTH IN U.S.

b New York, August 18.—A London buyer of acro-
Blane cloth has made inquiry here for 500,000 yards
that material for shipment at the earliest possible
The Wamsutta Mills of New Bedford is the

J*9 concern that has made cloth of this character in
b Jarge way. It is really a fine sail cloth made of
—I:lned canvass, and is very strong, although very
(4D order of this magnitude has never been heard
ot in this country before, and it seems doubtful whe-
# suich an order could be handled. The Wamsutta

f0th has

secured an international reputation be-
e of its durability in sailcloth as well as
Wiane cloth. The order is under consideration,
" tothing can be learned from interested parties
® concerning the probable disposition of it.
i

) OIL SHIPMENTS TO ENGLAND.

pNew York, August 18—
{the Standara o) Comp

in

|
()

The first® shipment by any
anies from American ports
(% made op Monday, when the Anglo-American
ler Tonowanda, flying the British flag, sailed for
mﬁnd, The Narragansett, the only other vessel
’ :Angln-l\merican fleet in New York harhor, is
elng repaired, and will probably sail this week.
SIR LOMER SPEAKS OUT.
bt who arrived at Quebec on the
George shortly after one o’clock this morn-
A,m:am that the Province of Quebec would not be
any of the others when it was a question of
“ g the Motherland,
] S, . S L
u.p. GRANTS EXTENSION.
"y K, August 18.—Union Pacific Company has
o €xtension from September 2 to October 2
Payment of the .Jast instalment of the Union

it
v Warrants for Southern Pacific stock sold to
P 8ockholgerg last spring. ‘

i T Lomer Gouin,

§

W Yor!

— S
N
[ "'°E ALEXANDER OF TECK FOR FRANGE.

long
i % August 18.—t is announceez that Frince

. err Of Teck, brother of Queen Mary, and the
"€ future  Governor-General of 1 i
letalled ¢, o iy

€rvice on the Continent.

It is ex-
that Prince

Alexander - will go directly

nce, to

LTl g
Ptrl.' AUSTRIANS MUTINY.
A::i\;ut 18.—Serious mutiny has broken out
ed 1 7. ;l[‘l tal‘my, according to despatchies re-
Aoy &tln. Oneé from the Prague says that
‘.hdn, ent of the 15th €orps revolted on Aug.
i Tegiment of Infantry also mutinied in Bo-

e
RUss1AN TORPEDO SUNK BY MINE.

.:;xnsunt 18—Russian torpedo boat No. 12
o e at entn.nwelta Harbor of Pola to-day
@ OwWn up, It sank immediately, Only ong
TEW of 14 wag saved (53
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Washington, August 18.—President Wilson to-day

@sed a communication to the American people

auking -
1 Bad conduct duning  present Ewopean conflict, and
[y wt in a spirit of impartiality and fairness and

# His slatement says:

fendliness to all concerned.

In this fight Canada has every- #ly fellow countrymen—
must stand by Britain to the very ¥ uppose that every thoughtful man in America
ces. In self-defence we must do " asked himself during these last troubled weeks,

truggle in which Britishers every-
aged.—Grain Growers Guide,
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what influence the European war may exert upon
Pl United States, and I take the liberty of address-
afew words to you in order to point out that it
b entirely within our choice what its effects upon us
il be, and to urge very earnestly upon you the sort ‘
spech and conduct which will safeguard the na-
4 0 igainst distress and disaster,
3 'l'he‘spim of the nation in this critical matter will |
determined largely by what individuals and socie- |
p wd those gathered in public meetings do,
i ipon what newspapers and magagzines contain, |
what ministers utter in their pulpits and men |
m as their opinions on the street. |
f"!ha peojle of the United States are drawn from ‘
my nations, and chiefly form the nations ot waor. |
B 15 mtural and inevitable that there should be the
iimost variety of sympathy and desire among them
With regard to the issues and circumstances of the
tonfict, It will be easy to excite passion and diffi-
to slay it. Those responsible for exciting il,‘I

Wl assume 2 heavy responsibility.” }
3

g

and

T0 BUY AEROPLANE CLOTH

New York, August 18.—A London buyer of acro-
ne cloth has made inquiry here for 500,000 yards

fat material for shipment at the earliest possible |
e The Wamsutta Mills of New Bedford is the
J*9 concern that has made cloth of this character in
flarge way, It s really a fine sail cloth made of

—IBlned canvass, and is very strong, although very |
pht,

IN U.S.

(4D order of this magnitude has never been heard
ot in this country before, and it seems doubtful whe-
# suich an order could be handled. The Wamsutta |
b has secured an international reputation lm-‘
Mse of itg durability in sailcloth as well as in
Wlane cloth. The order is under consideration,
(" nothing can be learned from interested parties |
® concerning the probable disposition of it. |
(| _—

p OIL SHIPMENTS TO ENGLAND. ‘
B e York, August 18—
€the Standard O Comp:

The first” shipment by any
anies from American ports
% made on Monday, when the Anglo-American
| l:;dT""O“‘ﬂnﬁvm flying the British flag, sailed for
!the . The :\arrugansett, the only other vessel
! Anglo-American fleet in New York harbor, is
belng Tepaired, and will probably sail this week.

SIR LOMER SPEAKS OUT.

R :‘Lomer Gouin, who arrived at Quebec on the
George shortly after one o’clock

6 8ald that the Province of Quebec would not be

hin, "
: d any of the others when it was a question of
‘ %8 the Motherland,

this morn-

] e s

u.p. GRANTS EXTENSION.

9 k, A\.xgust 18.—Union Pacific Company has

o €xtension from September 2 to October 2

iy Payment of the .Jast instalment of the Union

‘nocwarranls for Southern Pacific stock sold to

P Stockholders 1agt spring. ‘
—t i T

RIN

MNCE ALEXANDER OF TECK FOR FRANCE.

blondon, A gust 18.—1t is

F
H'eW Yor:

.announcez that FPrince

"r Of Teck, brother of Queen Mary, and the
(sl :ture Governor-General of Canada, will
t ¢d to service on the Continent. It

is ex-
nce  Alexander  will go directly to

| that pri
thnce,

s S
‘Ptrl AUSTRIANS MUTINY.

8, A

A“:tguut 18.—Serious mutiny has broken out

e 1y Lerlan army, according to despatches re-
i Matin. One from the Prague says that
i aglment of the 15th corps revolted on Aug.
) Tegiment of Infantry also mutinied in Bo-

S R e
RUSGIAN TORPEDO SUNK BY MINE.
.::nsult 18—Russian torpedo boat No. 12
e ov:n at entl'l.mn.tn Harbor of Pola to-day
UP. It sank immediately. Only one
Gew of 14 Wags saved,

them to observe strict neutrality in speech

issued through official Press Bureauy admitted for the | tamnada
first time, it had sent expeditionary force to France,
saying that “expeditionary force detailed for foreign
Bervice safely landed omn French soil_.s"

191

, TUESDAY, AUGUST 18,

(FFITE BEIN OF NEN 10N
I SAGED RELH F 0501

Yanke Traditions in the  (emty of Cultves &nd
Grutly Shosked st the 1dom of Knickeroske’s
In¥tigtimg & Nowe 8ty le,

It |y not relate@® that yadional Neycaste Telt in.
wited when sundary coal projuSers had the tamerity
to brin& arges of Coal to that coalrodyding port,
but Boston is moxplly slarmed gnd offended at the
effroptexy of New York jn havitug Jdeas om the yener.
wie A pistorc at of baking beans, EHee iy the
way the pteeme@ ‘New England Groer™ pricks ap

his  ears 2

“Some of the fitst.clay resitarints of Botom hve
tken to serving, Tecently, baked peRny in tyo forms,
descriped on the Dbills of Lare ws ‘Bogon style and
‘New York styje” We gll know what Bogton sty le
bkKed beans i5  Boston baked pemms Rre the only
| balked beans.  No buns yere ever really baked, pod-

A E. HOLT. Wiy, qutside New pnland—ye will sy Boston &nd

Mr. Holt, manager of the Royal Tryt Co, hss | ViCtuity and eagternand northern New fnguna Bos.
besn elcted a director ©f G- Meredith and Cos Ltds | 100 biKed beons mre bakeQ |n ovens by the hest of
alo insucwssion to My, Hy Robertson, who is re- [ fIré, and (i .re paked & ng, long Hime so that
| linquishing his bysiness (‘i(ivi!ivs. they: corne brown and dellcious and fvored as

——— ——— | none hut the trye New Epglander, (o the TmanOrx porn,
ve may saY. fiflaratively speaking appteciites and
[ beany nre distpguihed from Bogton syle by peing
very light colore@, pearly white., Hoy the efret iy
o s [ rowing Qemils a8 youl brodwce ‘Laked eans as
o h 10 ¥ |
Domlmon ll’o[l Has szvooo'ooo w ﬂ they yre piked Bnd understod i New Yok, [t gy
Sold But Not in Hands of ‘
kows nothing ibou.  New fork has no pusi.|
begns."

Board _Of Governors Suggests the Desirability of
. Becuring as Far as Possible, the Cancellation -
 of All Open Orders on Brokers' Books.

New York, August 18—The Board of Governors of
the Association of Partners of Stock Exchange firmg,
sent the following letter to its members:—‘‘Present
conditions are 8o unprecedented and as it is uncer-
tain when the Exchange will re-cpen, we desire to
call to the attention of our members the desirability
of affecting as far as possible the canceilition of all
open orders on their books with a view, first to avoid-
Ing errors and mistakes after chaotic conditions
which have prevailed and second, for purpose of con-
trolling the. character of new orders to be x‘ec:‘iveﬂ‘(‘
80 that all may co-operate to Secure as stable cnndl-;
tions as possible, when trading is resumed. |

“To this end, we suggest that you notify customers |
that you will accept orders to be executed ‘al themar- |
ket,’ only in moderate amount and for a definite rea- |
son, recommending strongly that
have fixed limits; that buying orde
ecuted only for those who previously !
ample margin, or those purchases .mudo fo i
and that stop loss orders be eliminated os far
sible. Selling or buying- orders, the execution of
which might be detrimental to the orderly procedure
luf the market should not be countenanced. |
i ‘““We feel sure that our members by co-operation
along these lines will do much to facilitate opening of
the Exchange and render. its initial trnsactions free
from violent and erratic fluctuations, which would b
80 much to the prejudice of their clients.™

all orders ghould
hould
ve supplied

he ex-

for cast

as pos-

EXCHANGE OPENING INDEFINITE

I I.I- I lN | biked beans—we Yearned that 'Ney Yok style’ hked
Wt we confess Lo s reuctapce® {0 kW wch hay.
g things that ghe s 0 buinesy to daimand thay|

| undergtands.

I “Bycaulous INQuiry —{or we dij not Care to @rry
wr ivestgatin s faras () Order New York sty le
roduced, the Lord only knows.  We might iscerlain,
New York all gvex ggain ug (0 her old fricks. vlul"n~‘

~
Customers she

neEs paving a style Or paled

New York, August 15—1It will be probably two ar -
three weeks before the committee \\’Hl be ready to ONE ORDER NO[ ENOUGH T w e
consider the matter of re-opening the Exchange, @ PRODUCE FOREIGN DEL!C AclES
la(:cnrdmg to a partner in a large banking house, and Company In Recept of Order Which Does Not

|a prominent member of the Stock Exchange.

tify Erection of Elast Furnice—Conditions May
“All depends upon

wilr Show More Rapid Improwvement Than Expected:

developments. The cormn American.made R usian Cavisr, Gereyvan Cheese and

Frnch Wines Wil Fool Ever Natives
of Those Countries |

mittee is following Mr. Wilson's Mexican policy, that
of keeping the ear to the ground and awaiting events

Special to Journal of Comme reo.)
It is difficult (Specia o

August 18—Amn of ficinl of the Dom- |

to tell whe

might be the ¢ffect of gpen- —_————

sydney. NS,

- = L [comespondent the reasn for The Closns down oF the | e e pgter pupnt. Witmington, bel, In a loca)
m?dm“n of the foreign exchange market Dlant gave (he following  interview, which Was later | Lo or gt ty. wnmosseus in stch delicdols s |
All of the countries at war will, sioner or hter, sulmitted toand spproved by M. 3.1 plmmer. He | g oo fancy Toreien chewes peed pave nO worry
have to do financing While Washington is appa r~}sn“l in part; | aoutthe yar atting off their suplles beguse Am
f‘ntly opposed to foreign war loans. nevertheless, e mve shut dowp bemuse the v tireak of the | erica cany furmigh domeastic proQuets of that sorl so
|18 to be considered that such loans mean the estab- | warhasput astopto all industrial activities and dig- [ excellnt ay te jefy detegion,

shment of big credits here. locited the machinery of @xchange. The worldis like |

“The closing of the Stock Exchange has been "“!‘in a road and why |
| numbing blow He cnnot B o0 Ifore the pump- |
The fin- i 1 he 10e, A is safe. T

ness pawes off and until heseesihe pad is sate. The | o0 q  pone pussi

[ should judge, and| o . > i q ds orowiled  withh wholly |
= Ste np: has  its wards ¢owided  with wholly ) |
; ted, Combany” hs Cavier iy Qerved from the Moo OF sturgon, ind

- e y manfacured material,
or prtlymanpfacure " ) ; " fishermen jn  Delawire pay this geamgn hve peen
“We have 20,000tong of milks which wecannt de-
T unisully Sucessul iy captarpg e huge (ish
which readly bring price ranging from 2160 to §200

N | at Delware City.  The
notyet delivered. | Dela wure

PDelgware City, he sayy’ now is and hag beey for
many yeary, Supplying a large portion of the Country
with caviar equal inevery regpect with that which is

. man going along w received o
vantageous in one sense, as it has allowed plenty of
time to clean

books

house and balance our

ancial slate is pretty clean
the street in

now,

a very strong position.’

| KEEN DEMAMD FOR EXCHANGE

liver on the whole we pust Ny

T Mary worth of materiyl unsold or sod and N
million (¢ Al 0l 0! roe is pot entfrely Drepared at|

City, put when it |y Cimlly packed inthe|

Ne Y ork gust 18.—Keen dema for exchange & %

'1 \(lw ‘xin»].iAn,; t )\_ Keen demand f ‘rlrx(‘) ,m»_ e Cannt Force Acceptance | litle greular wooQen boxes bearing Eauly hbels the
s (“L,( y L\.‘SM >¢dtheiupply made; available: byres Why can't you make <leli" v mest (xA&Ctng confolgseur, Pogessig amost cherish - |
c;vnt :»]Les of ]:mm and other mn: and the market “p smood part of the sald’ &fe Tree on board the | o Ppahte, Wil pave grea difficaity in dstiguising
showed a tendencv to r1aove upward.

Sydéy. The cudomer has§0send and take them | i from that which |y fmpor-ted Trom Russia, |
Marked cnecks are normal

. practicaly on a ! ) hasis, andwe annot force them to do so. Other stuff |s Roquefort eheese | (orether with Camenberd, [im-
hut.llu.‘, al)namvn( annmaly is due to a desire of those sold, cost, ingurance and freight,  that g ﬂ(:ll\‘f*rml‘: herger, Schweiger and many othemn which pave
having credits in Berlin to dispose of 'mom evenat al,. example, the raily We shipped 1 South Afried | cuirme Germany, Holland and Ttaly ag thar birth -

sacrifice price. on the Benguela, which sailed fromx here on the 30th | pauce accoding to Mr. Taite, &re Manufacured in

Avallable.quotations are as follows: Sterling cales/ o July, are sl in Montreal, and We will lave 10 pay | gysey City in wch gn expe rt mamer (hat ven the
4.98- AT 94 rancs cables, 5.10; dem i , - N ‘ . >
1.98; demand 4.9¢ Francs cable 10; demand war insurance ©n the carge When she does g0 Lor | cpeeseeating nullvey 0f {hose countries fondy acebt
5111 aFlca;cables. 98 demand 151 ¢ olis HolnEE 1)
5.11%. Marks cables, 96; demand 95 1. el Another argo for Australiais also 1yin& in | tyemy froxn the shelyes of Aelders in ppored fods

| Monreal, and there isa stame in New Yok en| ay projucts from ther hones, Many of the cheges,

]NJUNCTION lS ISSUED gagel totake & @fgo to Vancouver Which wluse | egecilly those of [aly, are (reatd inh minner to
to move., Moreover, Tmest of ourcustymery Who Were, | gyke (hem abpar of andent herjige, Just 18 yme
e andare, entirdy solvent, cannot find money o Day | dalers in “antyue” fumiture trat aticls which

Boston, Aug. 18.—An injunction was issued by Judze
Braley, of the Supreme Judicial Court, restrainingthe

Chas. S. Mellen

It would | my
in One place

later he Qiscovered (o be venored,
“Weran easily repace mported gl ve ol " jaid Mr
Taites, "but that mapufacurel in this country, sndg

leven if we suceeded In Dnaking deljyery
mean that our property wolld be

anther, and we could  gel

simply
ex-President, and Director Alexander st o no funds  for

T e i

Due to Unsettlement in the Copper
Trade and the (losing of Some
— of its Plants

FLAT COPPER MARKET

Operations ot thy Phoonix Mine and Smelter MHave
Beon Dicontinued—Anyosx Crmelter will Oparte
on Hiddin Crek Ores~Chinges Coming in Di-
regtorate,

———

Newr York, August 18.~—Granby Consolidated Min-
Ing Smelting and Power Company*s direcdors to~dsy
detiTed the reguar @ividend (wing to the gemeral
ungttlement of (he opper tride WA (he guspen-
Slon OF ¢perytions at gorme 0f the company's plants.

The. fist PDer Market and general curtaylment
Policy. throughout the Novth American continent Lore-
eq the (rany management to Qisontinue opers-
tions at the Phowix mime and smglter, This * re-
Mmoved about 1,800,000 pounds from the totald momty-
Iy Pper Broducton.

The Anyox smelter will be kept tn operstion hoy-
ever, on Hilden Creck ores. although po atteanpt
Wil be made to frrce prodyction This plant, which
commenced operations in March, hay alrpndy resmch
ed 3 low cost of prodyction and has reported profis
pratically since the At uplt was blowen In.

The  annual stockholders' meoting will be heldX |n
Octber when several changs iy the directorate raay
be mAde  There pasm xisted, siice the death of G«
M. Luather, formmer presicient, one vecancy. In ad-
Aitln two of the present members of the board maay
resn. Jacoy Langloth, of the ABaerican Metsl <o,
Who Qied lagt Wek. was at ome tame & directr of
Granby an@ hairman of 1ty board.

GRAND TRUNK SYSTEM

— =y

The  Grand Trunk  Rpllway System's traffic earn-
Ingy from Auygusts to (4, 1914, were as follows:
L e s $1,068,710
L O ORI 1 %1 )
Decrofse ve 4, o0 is sire an 81,48

GOING OUT OF BUSINESS,

York, August 18—The cotton brokerage Mym
of John 1. Blck apd Company. aphounces flauidation
Prepiratory t ®olng out of business, "The firm ay
now congtityted, formmed in 1912, and includes
John F. Black, as Exchange member, together wit)
Chas. J. Crump and egtate of John F. Black,

New
wis

PHILADELPHIA sAL ES.

Philadodphia, Aygust 18, transactions are
reported Monday by brokersin this city at prices the
samo Ay the dosing pricess of July 30, an pollows:

RenQing. 70; N. Y. Eq.. W0: penma, 53; Ex Div,
N.Y, Equlv., 106, E

Actyal

FLOAT LOAN AT HOME.

repe 'l"l'd
ernpent, hayving

I s in London, that the Brayllian Bov.
abandoned all [dea of foating o
£ 200000000 an abroad will, Quring the thirty dayy
monlorigm  period, try (o loan  of

nlse an  hterngl

£ 19000000, two~thirds of which woull be spplled to
satify foreign  erditos and the baltnce to mssis
the genienl fimnclal poltion of praall

SHIP BUILDERS DISGRUNTLED

The Teprt (hat the William Crmp snd fong Bhip
and Engine Bullding Co, the largest of the kind fn

Cochrane, both of this state, from selling, transfening p, or enployment begse We woull be unpald.” | Culifomia 5 cotinung 10 foge ©0 the frot o a ”"_‘ Unitel States, would move ity Plant from  pPhila.
or tieing up any New Haven Ruilroad stock they hold conditians Are | mroving. prducr of vinuge wities Which may rea<ily be ac - ""'"“"f m“x,.me pont jn Cinada 1€ the emergncy
and also enjoining the New Haven Road from trans- coptedns gbstiutes for (hose ron the vingardy og |4 WL w8 aproved in conference, s enscted

charnge?”
numb ness

“Whatare (he prospects of a

“There are arCeady

ferring any stock now standing in the name of Mclen

further orders

. Sran ce,”
or Cochrane until signis of the passing Franc
r Cochrane

Into s, 5 explainble by the fact that the plece of

lescigition In point plaws Amerian ghipbyllders on

|of £ The Bagk of Englandys <iscount rale has been thes wme fosting ay fordgn huilders. which would be
- Liovl's re
WN OUuT e T T,h[vr‘ . CAN AD IAN HAR VESTER t dulded dimdvanage to the former, beciuge the
KENTUCKY DISTILL551S’ TO CUT DOWN also the recent Arop in the price of whcaat jn (hl(;\u:w cost of  hlleling ships s Abot 30 Der Cent greater
® and Winnpeg So that Some =teps have heen taken | . 4Crom the line than elewhers.
¢ | a on, O u 18 —Buaperir a W, H B s
isvi 4 st 18.—At ecottng of Ken- (though ey will hawve to he short and pken cau- damillan, Onl, Ayt 18, AT .‘“4 i
Louisyille, By, August 18;—at aimeelng 08 Kon-jih ot = e & ibserl Bigger 0f the Inernaliond Haveser Combany s (a~ | e
ren . Soh iR divid i STERGTIL 0= gy. The hZh seasare not cleara resent ex- _ |
tucky Distillers held here each individual present n e de “ Y . e . nallanworks inthigty whepintrvieyed g to the SERVIANS VICTORIO US,
titled the chairman of the meeting, that he ;ropmed jceptin the North Atlagtic, put ye my epect8oon) o o0” 0 o0 Quoluions ordier Sil:
to produce this season 50 per cent. or less of hisav- © see conditipns which will permit of shipments be- It o nve 10 fect on the wrky her. We | N Sirvia Augist jh—an oficial announcenent
s ) X i o NV € dfect on the yo e |
5 5 s e HeRSiTE = e ( a cessive  rate  and  (hingy wi was mAde here Of the veryheimin fe y
erage whiskey production for the five seasms from ing made at ot an  excessi ] nd - things Wil arean mtinly hdepmQent cocern Woking undga || hers o ming victory of the
c i §va. adually impove.” . |dervins wver the Austrians In the Shabats Moun-
1910 to 1914 inclusive. e X | Dominion charter, &and fn o wir annedeq yith the |
“What aboyt the immediate prospects at the ’ low in the United Staws. |talng,
<orpora he Stales
lworks?™® It grumored on the Swreetsthat youhave (”, “ ' ! ot “ My, Bi | GERMAN §U RROUND ANTWE RP,
GOLD FROM SOUTH AFRICA. | e weelEdl i dex for mils which we haws| rkel as to the pospects pere My, Biggert an-~ | )
= B o b Ronced that thy epectd toresume geraionson | Anwer via London, Augist 15—German cayalry
London, August 18—The Bank of England recev - oo, statecl gt from ten to one hunpdred thousand

the 2nd O Septem ber. Of corse, it depends,

tg & |WeTe een north of Antyerp, The Military Goyernor

o res P v L10) 3 A frics g 9"
ed £ 660,000 ::umj mesunml.wl_\ {rom  South <3 ]f T ‘lul‘l,s ) lamge exteémt o the yar gtugton s grdered eivil guird placed on war footing and it
paying 77s 9d minimum mint price, as there was Promised L.arge Order, | Wil be uged toassit sarrison.
no outside demand. “We have bheem promised an oder for en (ous- o = | NOTE. —Dispteh from Brissels lagt week said
Bar silver closed at 28 15-16 pence. ind ns for delivery later in the fall, v specifi. Two [NGRA‘ ES CONVICTED German  cavEiry hal nerly reached Ant
' and werp {rom
e (tion for it is unfortmatey of a ki ch will - (wnh, hreging nQictes that Germng have sur.
NOVEL WRITING REQUIRES MATURITY. involse  slarting up @ past furnce g order) g4 Employes Posed am Married Men and Qbtamined |rou nded Bel®ian port from land side.
H. G. Wells, the famous novelist, says that a true #lone Wwould merely give _WorK for = ¢h time Farmily Wages Fraudu lently., ' sl
vel cannot, owing to lack of experience, be written Onmapre deliberation it geerned beter 1w hold The H LoD KITCHENER'S pr—
nov: Ca 3. € i ). XT 3
izi rderas a nudeds yntil othes can beadded toit, so ( -
; i 10, and realizing this fact, he wrote orderas a | § & 8 __W hatever 0 hilan-
itk lik "'T‘I First Men in the Moo, a5 t make work When  wegun faily wntinious ~Detwot  Mich, A“w?t 5 i - ;rn'r ;pn lin [ T-owon, Augist b —Corrapontent to - the paity
A stories like e Flirst Me: A\ . o . g g o May ha v -~ o E = a
fantastic storled like “oh . . Ther is USiness in sight for bar stel to keep the LhwPy theremayhave Dee In fieny Fol's enbIoj~ | yai; 1o vy every pritish sodier carres
ill he had reached his fortieth year. Statistics There 8 I 3, he apparently does not meay to wlente & brinted
il e hnd e £ For ot . Fielding pib- mill unning fr some litle lime. (el pline, be ajpeutl Ay, o {mpersizned by Lod Kitchener and containing fust
to bear Mr. Wells out. For examyple: Fieldinz pu | Eraud ag A hasis (0T efOying s bonty,

““What, in your opinion arethegenenal prospect
‘Sputh Amerlca and the [ar

United States- Thee United

published "W aver -
rchester Towers™

lished “Tom Jones™ at 42, Scott it
ley" at 43. Trollope published
at 42. Swift published “*Gulliver
lished the “Pilgrim’s Progress’ at i,
ed “Tristram Shandy” at 0. Defoe published
soe' “at 58. With poetry it Swinburne
wrote “Atalanta’ at 27; Milton write G 29; in
Rossetti wrote “The Blessed Damosel"
Keats and Shelley, of course, were under 30

they died. But great novels—novels like Zola's
Terre,” “Tolstoi's “War and Peace

at war I A ury verdict inthe Circit Court, Judge
Slatey and| Shall prsiding. Mr- pora paq falph Q. Buter an
i Betholl Reimer fined $20 ¢ch sind the hiter ordered |
torefund allthe money e had fraudulent!y ohtained |
themggves s parried men.

having reprsented |
|

east are  pot

at 59. Bunyan pub- nor i the ;
have to which Ger.
many and Belgiutm were large shippers.  1Itis,
. , » n
fore, posshle (hat there may be yood markets made| By M isePTesen tink i S
1 =3 of va ~har
Canada and Unied States, in j Shoter lime'than, e forfae W chirred Svit i
| himself 18 a maried manin orler 0 et the higher

Sterne publish - (anada il suply markets (o

“eCru - there-
is different
“Lycdas’ at
at 19, and
when

"La

10w seems Drobable” = | ooem gliotted
'hired awomn t Pog ashis wife; he gmitteaq his

=it and wwas Lined $20.  The piterfacel a cfimainl |
suil Tor the same offenise and, in sdditlon, & civil |

sUBSTRICTURE OF CEDAR
RAPIDS PLANT COMPLETE,

“Dostoyevsky's

i 00 wordls of g, gund, soldlerly aqyice. War Sec.
a [ retary telld sodiers to "Fear God, byt
{ King ang country ;

honor yowur
nd remember thal You will be

fighting on the soil of 3 friendly natin, ty abstain
trom llduor and looting, and o he Courteou o wo-
men, UL p0 more th&n cowurteowus”

w maricd ermp-es aut ot vavie | WARTTIME PROVINCE SECURITIES

Quotations tyrnisied by J C. Mackintogh & Co,

Memnpérs Montreal ftock Exciang, Exhange Buila.

' i | pligas.)
«“Crime and Punishment” and Butler's ‘The Way of It is stil contendéd by thoge ineresed inthe f’r""s'lﬂ forhavirg otaind $i0 pore (ax pis share by InKMi}:gtlhnoouu—~ Aslkeeq, pia.
All Flesh,” which Bernard Shaw deems the best Eng -~ .0 o (he cnteprise thal water will he let 1ru”;sxm1|ar methds, scads Wi IUTACe ..., 10@ 95
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President of Qoody;lr Company Says it is Due to
Interuption afs'hlpmcm‘. and Depmoraliza.
Government Officials in Usited States o o v il
Devising Plains to Implement
Customs Deficiency

INTERESTING COMPARISONS

Last Year's Ordinarx Expenditures Across Line Were
Gregter Thanin Any Previous Year Except T hree
During the Civil war,

Bogton, Augyst 1§.—Presijerit F. A, Selberling of
the Goodyear Tire g Rypber Co. exphins the recent
advanees in tires of from 5 pe. to20 pe. by the prin-
cipal prodycers as folloys: *

“The cayse for the anpouncernent the past weele of
an aqvance in price of Ures by the leading manufac-
turers of the country lis in the main fact that the
st of crude rubber had Been ranging close to 50
cents o pund the past six months but beginning
two weeks ago the price rose rapidly until August 12
it reached 5 level of §1.08 & pound and still rising,
“The European war i3 alme responsible for this
are devising plang to inCrease internal taxes to make | Advange: N unlted‘ Smt:a pr\;duces ndo 'cf:de n:ll'l!b:ti
up the deficiency in customs, the question iy being | ous Sup ifs SRR W R o mr' i bor 5 'Xn
raised whether the brakes cannot be put on govern- | L""td““'f S“‘g’:""re' Par“;“d At"‘“ "Zecle "gu maof
ment expenditures to counteract in part the geclipe | POr'S of supP Zhy. d'Thel 3 :ct ol the;J ka;-awuntm
In sovenes. war was to immme lately an totally re.a own

Last year’s ordinary expenditures, excusie of system o©Of exchange in opemtion betw e;n nations,
those Of the post office, Which is self-sustaining, were | und_er Which money coud e trans.fcrr‘e trclr]n one
greater than {n any previous Vear except three Aur- | 100N 10 anOther, il 2ha] Witk Ifmng instanty wn:
F he Civil War, They were more by $78,000,000 | a gold hasis, each of the countres rfusing to per-
:r;lin’during the spanish-American war. ’ | mit av %ld to i shipped, so that the ordinary

In viey of the belief in some qQuarters that this :1"‘]:’5‘““0“5 Oof puying and Selling came to a complete

3 3 alt-

Lar:i‘m::{s.lsug?;n?n:sr:ri:; ‘:‘;9 ::i t:.fh‘:ur::en;osx;? “'1?0 further complicate the si(_untio-n. the merchant
770705 ordinary expenditures last year, §160387.43 | Merineof all the beligernt nations immediately ran
wasfor the war department, $133,262 862 for the nayy to home or neutral ports, ther s(-r\'ufes 'b(-lng with-
and §175085,450 for Pensions. These items Tmde up drawn, With all the Dorts on the English Chunr?el.
more than twd-thirds of total espenditures. .Nnrlh Sea and Baltic Sea closed,vaml with mur;r?u

¥For each man, woman child the net govern- 1““‘""’fnce C\.)leclL’Iy withdrawn, it became practi-
ment expenditres smounted to $7.01. This compares | 0> mPossible to move any supplies of rubber other

¢ . - than Se glready e Seq,
with per capita expenditures of §1.17 100 years agy, Im‘v th{oe elsth ﬂdlhm i ’ v: babjlity that one
. - & % L e 4l € S e y  Pproba 4 a
with record high figure of $37.27 in 1865, with $4.2 < L Saece Iy, B

A the pelligerents will be driven off the Atlantic or

1886, $8.14 in 1899, and $5.92 aslateas 1902. Since O 2 ?b AI serens _‘”, e g |
i - Pycific highways within the very near future, which

then the per capijta expenditures went up to $7.45 " ° hinoi ith a it thisd
s Wi Tre s ng 4 /' a er” 1 *
109 and down to $6.84 in 1912, il restore shipping with satety and perm m

8 tation crude rubber as heretofore.””
Total expenditures last year, including posta] ser- Bor L ud i . b

vice, Papama Capal and disbursements on public
debt, were $10104512,000, at the rate of §10.2 Der

New York, August 18.—While government officials

and

in

in

capite.  This rate is not as high as for mmest of
the other Jeading countries: |
Per
Expenditures. capita. Population.

United States .. $1,010,812,000 $1026 98 ,464.000 | "

Russia . 1832,506,000 1090 167,920.000 | '

German Empire ..,. 8§78 00 1331 66,096,000 | ——
German States.. ... 1469790000 2215 66,341,000 | .
Great Brigin .. .. .. 206 45,0500 Cartelyon Thougllt This Ollgllt to be|
France o w0 [ W 9 2309 39,602,000 | N E an
taly .. ... ., <... 505841,000 1458 34.687,000] Done n ldterests Of comomy d
Austia ., .. ., .... 636852000 2089 30.475,0001 Sound Flnance

Hungary , i 0w 409,998,000 1949 21,030,000
Austria- Hungary 120,658,000 233 51,505,000 P
Japan - . ,. ., .. .. 292,230,000 558 52 312,000 CON RENCE WAS SUGGESTED
China . 5, &8 46 375,147,000 111 336,042,000

This country, howewver, probably more than any| When gecretary of Treasury Took View That Credits

other, has higher gowvernmenta] expenditures down
through its Dolltical sub-divisions, Expenditures in
146 cities, holding over one-fourth of the populgtion,
were little less thap for the federal government, and
when compared on a per capita pasis were $33(08 -in
1912, 35 against $1010 for the United States Goyern.
ment, The increase in expPenditures of the citieg hag
been $10.37 per capita in ten years, while for the
tederal government it was only $147, In spite of the
fact that cities have 8rown faster in population thap
the rest ofthe country. This indjcates that our great.
est governmental extravagance mas
petrated at Washington,

MUST PRACTISE ECONOMY

|
Mayor of New York, is Asking for $60,924057, Says
That This is Essential in War Times. !

or Loans of Gold Might be Extended More Gen-
erally by One Nation to Ancther,

New york, August 18.—~The Bank of England hav-
ing established a depository in Ottawa for the re-
cejpt of American gold, it is interesting to note that
George B. (ortglyou, pregident of the Consolidated
Gag Co, when Secretary of the Treasury, includid in
his anpual repért on Tfinarices, dated December
1908, several Pamgraphs on the subject of reducing
unpecegary movements of gold.

Secretary of the TréAsury Cortelyou wrote in his
anpual report in part;

‘The advintage of Teucing to a minimum the
transfer of gold hetween the financial centres of the
world has beent often discyssed, but has not yet been
the supject of official action, Economy in such
transfers has come aboutknutomatlcany from time .to
| time by the extension of the system of bills of ex-
| change anid of the uge of international credits.

New ¥ork- Ausust 18.—Mayor Mitchd's estizute of  “Distrust of these resouces in tmes of crisis—the
the tax budget requirements of the departments un.| Very movement at which they are most needed—in-
der_his Jurisdiction for the year 1915 g 860,924,057.69.‘ wvokes the dema&and for physical gold, Even under or-
That smount is $3661.68 less than the bugetary al-| dinary condtions, the intirval betveen the outward
lowances for the Dresent year. | erop movement from this country and the payment

In his liter to the Board of Estimate, the Mayor| for foreign merchandise imported in the spring is
sYs that the war in Europe makes it imperative that| ofen marked by shipments of gold in both directions,
e city practice every possible economy. | which the mechanism oOf ntemational exchinge has

“Asa general Policy of the city," he writes, *it will| not yet found the means of entirely avoiding.
be necessary for Us {0 carry on the current operations T ransfer of Physical Gold.
of the depurtments Most conservatively and ewno.| it would séem that means might be devised to
mically.”™ After Pointing out that owing to he condli.|Aiminish the tranger of Physical gold under these con-
ton of thecity debt it will be necessary soon to defray| Qitons. Thet credits Or loans of gold might be ex.-
the cost of certain improvements from the tax ]eVy: tended more generously than at present by one nation
appropriations, he says:

“But it must be borne in mind that the city Tay be

=2

not. been per.

|
| the crisis of a year ago- I£t has been suggested that

called upon to gssist many brought to distress by the| @an intenational conterence be called of Tepresenta-
upsetfled conditions resulting  from the Eurepean| tives of the ministries of finance and of the great
war.” 'slme bankes with & View to more prompt and effec-
tive coperation in emergen cies. It 18 not proposed
CRAMPS TO MOVE YARD [ here to enter upon ‘a general discussion of this sub-
| Ject, but if such a ¢onference should he held, there

S |

Will Go to Canada if Ship Bill Becomes Law, Says|

H. W, Hand, Vice-President and General
' Manager of Firm,

| the trapsfer of gold coin or bullion without the neces-
Phipdelphia, Augyst 18.~—The William Cramp and| Sity OF ransterring the metal itself,

Sons fhip and Engine Building Company will move| ‘17 the Presentadvancedstate of public faith and of

its Dlant fromn Philsdelphia t0 Capada if the oper.|Cinancial Tesponsibility there is apparently no serlous

geney registry bill, as approved in. conference, Obstacle to reaching puch an sgreement if measures

GEORGE BURN, -

For many years Goermeral Manager of the Bank of
Ottawa. v

WILLD ISP CONFDENGE
N DNTED VTS ST

Investors Now Hawve Not Requisite Faith in Success
of Railroads Under Present Scale of
Low Freights.

New York August18.—J. S, Bache & Co, bankers,
have sent out a letter to officers of banks throughout
the United States urging that they appeal to their
congressman to pass legislation directing the Inter-
state Commerce Commiission to review its decision
and grant the railroads further increase. This step
is necessary, the leiter states, under the financial
stress growing out of the war abroad to renew con-
fidence in American securities, prevent the wholesale
marketing of stocks and stop the gold drain abroad.
The letter states:
“Our securities are
will have no effect in restoring and establishing the
confidence of thelarge investors here and the holders
of our securities abroad.

“These securities will be sent over as soon as pos-
sible todo s, todraw our gold or its equivalent, and
they will not be taken freely by our own large in-
vestors because they have not sufficient confidence
in the success of the railroads under the present scale
of low freights. :

‘We, thereforé, earestly suggest thnt_ you bring
this matter at once to theattention of you} represemn-
tative in Conmgress, and if you agree withus urge them
to favor the passing of a joint and concurrent reso-
lution of the House and Senate directed to the In-
terstate Commerce Commission, requesting it, be-
cause of the emergency situation with reference to
railroad securities, to review and revise the declsion
in the recent apncatién of the eastern railroads and
in their discretion and_in view of the great and ex-
traordinary necessity for this action, promptly to
grant further and adequate advances toall the rail-

roads.”
20

LONDIN FIRMS ARE BUYING
JORDS IN UNTED STATES

Many Investors Abroad Now Wish They. Had More
of Their Funds Safely Placed in Securities
on_This Side of the Atlantic.

New York Auvugust 18.—A London firm with a
branch on this side jas been buying honds here in
the last few days in small lots for English cients.
The purchases have not been large in the aggre-
gate and only the highest class bonds, like municipals
andthebestrailroads, are taken.

Nevertheless transactions of the sort afe of pecu -
liar interest just now when the possibility of a long
period of Euwropean . liquidation of American stocks
seems to be regarded as more or less inevitable.

It is pointed out onthe other hand that American
securities must gain.rather than lose  in comparison
with securities of almost any other country in the
world and that what free capitalthere isIn England is
not unlikely to find its way to thisside.

| are now wishing they had more of thelr money in

| to anotper in times of stress was proposed soon after| AMerican stocks, and the future may find an even
| more general application of the principle of the geo-

Undoubtedly there are many investors abroad who

graphical distribution of capital, as itis called abroad.
Of course it is not anticipated that discriminating
buying of this sort will reach such proportions as to

offset the liquidation that is bound to occur as a

result of the tremendous economic waste caused by

might well be included in the fist of topies to be con-|
sidered the creation of an international gold certigi- @11 18 encouraging
| cate, which would represent for a1l practical purposes| European investor willavoid disturbing his American
| holdings whenever possible,

the war,
Nevertheless that there is a disposition to buy at
It may very well mean that the

PLAN DECLARED OPERATIVE

But in View of Disturbed Financial Conditions Fur-

the allies.

the allies are all fighting a
vador, who, conscious of her power and arrogant in
the peace'of Furope for
and has kept the allied nations on the qui
vive for just such a coup as the Kalser has attempt-

e
in disfavor because advance
land,
France as

up to
preventing

had to come sooner or
record

enacted into lay by Congress. This statement w

msde by Harry W, Hand, vice-bresident and generall out.
| Payable on desmand, Jikke the gold certificate of the|

manager of the company, When asked what effect the
Jav would have on American shipyards,

Officlals of the New York Shipbuilling Company
and the Earlan and Hollingsworth Corporation, the
two ottexr jarge shipbuilding plants on the Delawars
River, said they would be forced out of businegs in
case foreign vessels Were allowed to ke American
registry and were permitted 10 engage in the coast.
wige trace, -Al lof these officials were agreed that
virtaally eyvery shipyard in the United States would
be forced t) elose doWn inSide Of a year should this
Dill becomep lay.

Thyree thousand employees of the Cramp Yards
signed and foryarded a statement to fenator pem.
rose in Washington (0-day asking him to use a) hig
influence agring the bill, There are about 5,000 men
in this yard and all of them will lgse thefr positions,
Accordirg to the petifion, if the bill s pissed,

MORE PROMISING OUTLOOK,
New Yori, Auust 18.—A more promising outjook
Tor the resymbtion of trans-Atlantic navigation yas
refiectel “in & better tone to the forefn exchinze
market, Caible trangders particularly yere affeted
by this inflience Peacting to 498, Demand stering
/Moyered betyeen 4.95 snd 493 Dealings in Continera-
tal exchinge were extremtly small and restricted to
Brape apd mark cables. * Former quoted at ;10 snd
| Emtter 95%.
LARGER € N. R. DECREAGE.
R. ernings wr week onded August 16 wore
¥, & o 00, ¥From July | sarm~

A

are Once Set on {00t by those capable of carrying it|

The {gsue of such international ceruﬂcates.} et Paquﬂs of Instalments are

Deferred.

United gtates, ‘would not prevent the transfer of the N
Physical 2old When desired. The certificates might _‘\cw York, August 1l—The Pacific Gas and Elec-
be redeemable in all countries which were parties to‘lrlc Conjpany announces that more than 70 per cent.
the a&reement, without regard to the country in whlch:_of its $12500,000 fiper cent. first preferred stock, * hav-
they were lssued and it might be left to those e ing been subscribed for the financial plan of June
charge of the =old funds to determine from time to trd, ls dwelaxd .gperalive.

time whether physical tranfers of gold were required.
Metal Would be Recalled.

“Actual transfer might he advisable where there
Wwag reagon to believe that the movement was more or
less Permanent in €haracter, hut it.would seem that
such transfers might be reduced to the minimum
where |t Seemed probable that the metal would be

Space of & few months: It |5 suggested that the
Secretary of the Treawury might be authorized to re-
ceive hospitably any suggestion on this subject from
abroad gnd to appoint through the proper channels
delegatey on behalf Of the United States to any confer -
ence which might be assembled having the subject
within the scope of its deliberations.”

BUSINESS LACKING IN
NEW YORK MONEY MARKET.

New York, August 18.~Brokers report an utter
lack Of pusiness in the morrey market. Borrowers
continue to_apbly direct to bankers for accommo-
dation - v
Call ney IS rerevwing at - § per cent, though in
instanCes &8 high g= § per cent. is being charged,
Rules (oF ([me money Is mominal at 7 to 8-per
cemnt, for afl maturities, %
Copmgrclal paper lmited busfness at 6 to 7 per

reclled by the normal moyvernent of trade within the|

In view of the disturbed financial conditions the
company has deferred payment of the second Instal-
ment of $15 4 share on its new stock frorn August
Ist to October 15th, of the third instalment of $1260
a share from Octoher Ist, to November 16th, and of
the fourth instalment of $1250 a share from January
Ist, 1915, to January 15th,

—_—
C. P. R. EARNINGS DECLINE:

Zarnings of the C. P. R. for th& week concluding
with August l4th, amountel to 2,162,000, as against
$2,630,000 & year ago, & decrease of $468000 of 177
per cent. f I

As compared with the first week of August eam-
Ings shovw a falling ofg of about -475,000. od

‘

———

AUBO TIRES ADVANCE 12 T0 20 PER CENT,
Akron, Ohlo, August 18—Akron Rubber Mani-
facturers have announced an increase in automobile
tire prices of from 12 t0 20 per cenv. Price of a 344
tire 15, now  $20.20, compared  with $24,30 two weeks
8O,

—_——
MISSOURI PACIFIC EARNINGS.

Missourl Paifio-Sewnd week, August, $1,196,000,
Increase, $14,000. - From July 1, $7, 402041, decresss,

Y filee i)

462,018, ¥

Reserve
of recorad August 3l. {

418,586,

Amog-lu‘-'i‘ln_émtéhl Loadeér, Long
Europs, Mas No Fllusions Over fl
5 of Events Just Now.

Boston, August 18, — An Americin  Industrial
leader who has spent much of his time in Furope
for the last five years, and has had unusual oppor-
tunities to get a close view of the foreign situation,

in discussing the present war says: i

‘Germany has been preparing for this war for
In my judgment it vas a
dellberate plot on Germany’s par't to bring sbout the
to mme all circumstances point  to
The Kaiser went away froma Berlin
for appearance sake and left Austria to serve its
intolent and peremptory demand upon Servia, thus
fumishing the pretext for hostilities. After Serwia
had yieclded to nearly every demand of Austria, Eng-
land offered mediation,. but .was met with a flat re-
of the Kaiser to Interfere with
and when Russia protested Germany .an-

vewrs and she was ready.

war, and ft seems
this conclusion.

fusal on
Austria;
swered by & call to arms.

‘The opportune moment

the part

had

to fight by the Kaiser and his “war lords™

her attitude, has threatened
years

d.

with her great Navy, would stand

she might choose, when
Jjust such an attempt by Germany.

“This is a terrlble catastrophe for Europe,
later.

but

NUST DIVIOE. [NTD

THREE GOMPANIES

International Harvester Had Volm-

tarily Splitin Two, but This
is Not Emough

BAD BLOW FROM FARMERS

Purchaser of Implements Abroad Are Likely to Find it
Difficult to Meet Notes if the European War
Continues For Any Great Length of Time.

New York, August 18.—Previous to 1913 the Inter-
national Harvester Company had $80,000000 common

stock and $60,000,00 of preferred stock.

After the government this cor-
poration began in A pril,
vester Company In  January,
concerns of equal capitalization and
the old concern.

The International Harwvester Company of New Jer-

litigation against
1912, the International Har-
113, divided into two
eich one-half

sey was reduced to $40000,000 common and $30,000000

of the preferred, and the International Harvester Cor-
poration had likewise $40,000,000 common and $30, -
000,000 preferred In share capital.

The new@corporation took over the forelgn business
and also plants in the United States, manufacturing
motor trucks, engines, ete.

Three Indeperident Cormpanies.

It has been erroneously stated that the corporation
stock wwas held in the treasury of the New Jeney
company. Such Is not the case. The holder of 10
shares in the old company found his holdings divi~
ded into 50 per cent. of new stock and 50 per cent, of
old stock and both old and new shires were quoted
untila few weeks igo at the same price

The litigation, of course, proceeded aginst the old
company and the decree of the court is that it shall
divide into three independent companies. Ag one of
these divisions has already been mide, the decision
of the court, in effect, decrees that a thira corpora -
tion be formed. We understand that the original
dermand of the government was for a dissolution into
three companies, but the company declined and volun—
tarily split into two.

The court decision i8 not the worst blow the Har-
vester people have recelved

Implements Sold Abroad.

The Internationsl Harvester - Corporation holds mil—
lions of notes for Implements sold i’ Russia and a1l
over Europe. Payment upon some of these farmers’
notes will be probably delayed if the Euwropean war
continues for any great length of time. 3

It Is doubtful, however,” if the German banks would
care to tike over at the present time from forelgn
holders at any reasonsable rte of discount the notes
of German farmers for which” American agriculturay
implements h_nye bgen Blwen. c

Thihome company, Whose sale Tast yeir were $6i~
600,000, had bills receivable on the first of the year,
Including agents’ and deéulers' obligations of ap~
proximately $40,000000. The foreign concern known
a8 the Corporition had sales of $51600,000 and bllls
receivable in excess of $42,000,000.

‘

BOTH DIVIDENDS DECLARED.

The outhreak of the war will have no immediate

efftect upon the operations of the Crown Reserve and
the Porcupine Crown Mining Companles.

The monthly daividend of 2 per-cent. on Crown
stock is payable Sept. 15 to stockholders

The quart >rly di/denl of 3 pot cen. on Poreus.ine

Crown stotk 18 payible Oct 1 10 stocknolders of jo-
cord fept 15.

PR S R TR
TEXAS AND PACIFIC EARNINGS,

Texts and Pacifi—Stcond weok, August, $208, 260,

#9.316. From Jyly. 1, $2,005,60), inmeas,

war on gas and electri
will beto cause substa
ing cororatiors to aut
partments materially.

factors in' the ripid growth of
with the electric companies.
ing forces in the orgunization a
maln offices of the corporations,
ganizatins are maintained by each of

come. The French
president 'was- absent from. France, England was ap-
parently on the verge of a clvil war, Belglum’s op-
position was not seriously considered, while Italy’s
support was counted upon as a certainty.
attitude was the only’ doubtful factor of importance
in the Kaiser's calculations, and he hoped, if he did
not fully expect, that England would dare to risk a
Continental war while her own internal troubles were
so threatening, but the Kaiser has missed out on many
of these calculations and is likely
with some of his own people before the waris ended.
“‘Germany is fighting with a different spirit than
She is Fighting because she Is commanded
while
common enemy and in-

England’s

they operate,
down of these departments will
slowing down in the rate of
earmings by the operiling

to have trouble

ments an@ their staffs at the various oper.

in proportion to the amount of neww
duce.
new business, which is

“What I cannot understand is how Germany could
ever have persuaded herself into beleiving that Eng-
aside and
allow Germany to annex Belgium and as much of
it was a self-
evident fact that Britain’s great navy had been kept
its relative strength for the very purpose of

porations sald: “It is not the cost of the

it
I -believe history will
that Germany was responsible for this war
andthattheonusof it willrest upon the Kaiser.”

of new capital.

ancial conditions the companies cannot secure th
amotnt of new capital nor anywhere near it.

Tobacco Companies Have Sufficient on Hand toSu

bacco Company said that he did not &xp
ous interruption of the company's ;
as shipplng was open. This compan I i
at Antwerp and a large depot in Brussels The fa §

the South, leaf plant and stemmeries. 0t
will not be affected by the war.

| Priarle
f State Commerce Commission its schedile
charges as & common carrier of crudeo
| hama to & deslgnated pointon its owh
? ing lines to New York

mission.

| cann be 1lald down In

FIRST CARGO OF REFINED

(Oklahoms Refiners), has consigned Aa mxj
ot ofls from New Orleans tothe Onerfl v
ania Camal—the Bt shipanent of this
e mide. ) ,
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M ade.

Owing |
apital,
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~ wmpted by Laner Houss, and Tt
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(Exclusive Leased Wirg to The Journal of
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yeek tontinned feverlsh and erratio, tho
sppeared to be striving to adjust itself t
wnaitions consequent Upon the FEuropear
the same time preyent Turther sley -rocket
The heavy purchases and operations of
yeek are believed to }lave satlsfied many
wmpeling consuming wants and buye
wses have tempered  their views so f
i lional purchases are concerned. Selle
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Have to Be Post pop|
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New York, August 18

—One effect of the Europes
< light and Power COompaniy
ntlally all of the big  controlf
down their new busineg gy

These mnew business departments have

earningg,

been | '
especiall 8
The centr] or direct| '
Te Maintiined ag ty

while Subsidiary g
the

companles . OPtrati " lve been following a more conservat

These organi Intai st operations of & speculative mnat

e .,un_)zmlons maintain Jarge staffs, ang ¢ spain to the minlmum t
much alvertising in the citjes and towng . stricted purchase um o

s quirements for their regular trade. C

It is possible that With the cuttip

alsi come furthg
increase belng mage |

future delivery of overseas commoditl
withheld, and severil of the lealing )
amounced their withdrawal from spot
of gools which are Involved In the gre
tainty of shipment from foreign sources.
penn many instances of extréme price

COm]Hl nies.
New Business Departments,
So far as the expense

of the new business depart]

ating pr puit in & number of cases of reported sa
perties is concerned the war would hav-e ng effect, g 3 limits there were found sellers and I
the cost of these organizations is comparatively sma ) Under present conditioms a sale cannot

as anything like a market criterion, as t
ing buyers may not be wiling to risk re:
quarter on the chance of aperating to be
tage elsewhere.

Tevenue they prd
apital to finance th!
causing curtailment.

As one of the leading promoters O public utility eo

Itis the question of new ¢

> new busine Many of the leading houses have e
that is bothering us, but the additional capital rq ¥ r stong determination to check the extrava
quired to finance this new busine The leadin) prices, following the most rampant buying
companies are in position to cure for  their Drese have uwged the adviantage «©of moderatin
business and for the normal incre ase which will eo. legitimate elements of additional cost, s
to them practically without effort o thelr part, b 4 risks, difference in the rates of the ex
just at present they are not goine ot L0 Secure nef ! the fair allowance for the future of a prin
business which would call for an eX1esi ve investme and supplies. '

A Concontrated Supply.

It is estimated by the majority of ublic utillty og -3 Opium was exceptionally - strong with
erators, men who have been long in the 3t able supply concentrated, and an advance
have made astudy of the cost of securing 1 = in codine.  Nearly all German and Rus
nessin the electric fiell and the financinge of this net . have continued to strémgthen. More ir
businessafter it has beem secureld, thit onun averad omssioned late In the week in the Jay
$5 In new capital investment Is required to provid ducts particularly © merxthol. Featuring
for supplying service to every $1 of new business, have been made in Russian powdered

Capital Offerings Scarce. ergot, potash, permangate, quick siver,

It was largely on the requirements for the finand thimol, beladonne, 1eaves, and root and c
ing of the new business which was heing ohtained dandelion roots.
rapidly by the electric lightand power companies thg The fllowing list of advances covers s
Mr. Vanderlip based his cstimate that the elect more significant developments of the wee
light and power companies of the country for thene &, Advances—Opium, cffeeine, codelne, me
few years would require $400,000,000 & vear of ne b siler, mercurials, santonine, ergot, cari
capital to care for expansion. Under present fi e hawrlem 0il, glycerine, vanillin, juniper b

tragracanth, olive ail, bergamot oil, lemon
oil, rose oil, celery seed, canmry seed,

Because of this the companies are now adopting leaves, Japan wax, saccharine, strychnir

policy of caring for the business they have and fd -, chloroform. .
the normal increase which will come to them by reaile - London Business Dull.

son of growth of population, and are defering ung - The war has virtually put a stop to all |
the financial skies clear an extended effort to secufill = the London chemical market, except for
new business which has been such a marked factor requirements. Quotations on spot were as
operation of gas and electric plants in the last fe S Acid—Boracic, per cwt. Crystals 8s. 6
years. 30s. 6.

Acd—Carbolic per- gal. 60 per cent. crude
and west coast 1s.1d. to 1s.1 16d; 39-40 de
stals 314d; 34-35 degrees C. 334d

Add—Citric per pound, English, 2s 7d.:
6d. prompt; August 2s. 4Q. A cll—Ta
pound, English, 1s.134d, Toreign Is. 1d.  Ac
perpound, 27%d., net free delivered London.
sulphate gray, of 25 per cent., per ton Lo

SUSPEND LEAF BUYING

ply Trade for Long Time to Come.

18— Because of the interruptig
belved

New York, August

of transportation and financial intercourse T8 0 £10 108 arir s e X
this country and England, it is understood that bof EX oty 38s, government Fomiplie: 1;mt Borm‘_
the British-Americann and Imperial Tobacco compa 7-, Pots 375,  Benzols Aoty il C‘;m
fes have temporarily suspended leal buying int 3 Per tent. 104, to 015 Blca;:mn -
South. It is generally believed they will resume thel £610 £i5s, e, e oa poider 8
buying when more nearly normal conditions are stals 185 6d. Crea;n o mr.t,ar’

per  cwi

L Powder 9-100 per cent, 99s.; 98 per cent, §
As both companies carry large stocks of leaf th cent. 965 Potassium bichromate, per po
have sufficient tobacco on hand o supply their tra don 3344 Potassium chilorate, r;e:polfn(;
for @ loss Line L0 CORS. " ~ 3354, powder 3h%a. Potassllum Pruss
"The British-American Tobacco Company "v ~ pound, foreign, 534d. Soda 4d. Quicksil ‘
claimed, sells 90 per cent. of its prodicts i coulTi@eE e importers nominal; Secon-ds £6 lls v:s:
not involved in the war. ) ) ”' £6 10s. 6d. Soda bicarbonate por o, ) pe
T. B. Fuller, counsel for the British-American T\ London jn lem: cokes £ iy .6(1. st; :

cl any el

§ Perpound London ja.
as SO

Soda caustic, per t
3 tent white £ 10;

i ! 60 percent, £9, Soda ni
;n, fefined £10 12s 64, agricultural £10 T
Phate of wpper, Der ton, Liverpool, prompt

husines

sa fato

tory at Antwerp s srnall in compurisi with ma S £29 155 SPring.  Sulphate of fron, per t
|its other factories, and even if it should clust’il B Arsenic, best Conirsh powdered vq;hlpte Oﬂ
| production there could be cared for byother factorig 'S %'barrds | 14 0 gt Ebtr 8_1:2
The compny has a lare factoryat ristland Ve * Bngish Req per gon 20 t5s.; bn Ouah W
ther factory at Liverpol, Engnd. The prolig If  Antoniny, Chinese érude pex:, to ch
from these factories ar malnly shipid  the Mg July-August : English rz:'ulus e M
tic trade, but none of these products are sold inkl less 3¢ e ,  per lf)n £2
land. Inthiscountry the company operates !“";I: E o s

P various pars " ——
| tories in Petersburg, V&, and has in Vir -‘v“:“‘:ev 1 British peditionary force seint to Contin

to tota) 120,000 men, who were mobilized in

T
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and electric light and PoOwer compan(
tuse substantially all of the big co.m-.,|
lors to et down their new businesg d
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W business departments have
he rapid Srowth of earnings,
ctric companies.

been |
; especiall
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CONTRAC

Wit s i

kr.%
e Mbe " s

(heck to Extrivagine Rum of Prices Wil be At
umpted by Lager Houss, #nd They Are Now
ior “Torems to bé Made oh all Contracts,

g Ea

(Exclusive Leased Wirg to The Journal of Conmurce.)

Nevw York; Am-t'll.—'rhc drug myarket in the past
yeek continned feverlsh and erratic, though the trade
wpeared to be sirivilg to adjust itself to the allered
conditons consequent ¥pon the European war, and at
the same time preve'nt Turther ukytwcketlng of prices,
The heavy purchases and operatins of the previous
yeek are believed to have satlified many of the more

more optimistic as 0 the future.

WITHELD

account,
pound.

rapldly eradicated.
great extent,

(8pecial Staff Correspon

TORONTO LIVE 8TOCK.

Cheete was bringlig forward a mederatély heavy
demand at yesterday's ¥evels of 13% to 1834 for finest
Wwestern white o coloyed and 12% cents per pound
for townships white or colored. Bulter was steady at
retent (uotations mnd. there vas a fally good de-
mand coming forward for local jobbihg and wholesale
Prices were steady at 28%  to 29 cents per

There are heavy stotks of cheese and butteron hand
locilly, but as soon asthe dermnand commiencesto come
strong agadn, it s expected that ihls surplus will be
It is the opinion of dealers that
there will be no very great reluctions in vilues as
they have already found their own levels to & very

denvoe.)

: vilues

Lo asnd the tong of the markds was generally
steady. Export demand is sm=1] at current prices.
Banks tre still taking exchange and the situation is
sndually clearing so that deslers and éxporters are

commencing to see diylght once more and are much

Export ‘Situation and Market Advanced. '

Manufacturen Unable to 81y Which Branches of In-
_ dustry Wil Derive Greatert Benefit From
 Wari in Burope—Prices Have Bewon
Raised Comsiderably of Late.

———

Plttsbirgh, August 18.—Steel manufacturers are as
yet undecided which avenues of the steel industyy will
Qerive the greatest benefit from the European war.
While thery has been a failing off in business In
many lines, motably structural work, which is finding
temporary difficulty * In  being financed, mills are |
working away at dose to 70 per cent, of capacity and
report no cancellations, Rather, there has been al-
most a_ concerted mowement on the part of some con- Dell
sumers, . parioiladly wsers of bars<t GhiIaA the ‘eved to represent the covering of shorts,
tonsiges confinctil B arond 116¢ and 1386 The g Corn was helped by the strength of wheat and al
present quotation is 1.20c, Pittsburgh base, and the,' repanilo
consumers who se¢ in the war opportunities for ex- |

Chinago, Aug.

Winnipeg and Dujuth Sained almost &s much.

stronger .tone . of cash markets.
sustained throughout the session with some of t

points In Kansas apd Nebrasks. Cash markets e

bar makers are not wiling,

Hardly Cilled Contr=cia,

of bar users is understandable. Steel
contracts are Jittle more than options. They name, in

mand for oats and the market ruled
the session.

The attitude

Cash markets were higher.

(‘txclulv‘-‘bhlud Wire to The Journal of Commerce)
18—~The wheat market showed a
cmplete feversal of form to-dmy, advaneing stronsly
In response to sharp upturns at Northwesteen mar-
kets. Mimneapoli= climbed up more thap 4 cents and

Sentiment turned decided bullish on the Improved
export situation, this change foll owing authenticated
reports that seaboard clearances showed & marked
increase. Domestic millers were credited with hea vy
buying, which was substantially confirrmed by the
Demind was well

leading houses doing the principtl buying. This was

¢omplints of ‘dry hot weather from

pansion of thelr own foreign trade are anxious to ob- ‘1‘ :lo % cnts higher snd county offerings vere
1820 the Ttk suppltes without paying more. But ght. Most of the pit buying came from the profes-
sional crowd, who are balieved to be heavily short.
Claims of heavy export buying induced a brisk de-
strong throughout

Stites More Thoroughly
Than Tariff Could

ORDERS FOR WORSTED .

American Woollen Company Now Has Things Pretty
, Much Its Own Way im the Markets of the
United States—Has Contracts for Dye Stuffs.

he

s0
(Exclusive Ll\l‘.d Wire to The Journl of Commerce.)
Boston, Mass., Aug. -8.—8ince the European war,
the American Woollen Company's dily orders have
shown steady improvement and are- putting sales
nearly back to the proportions of a normal year. In-
stead of facing increasingly powerful fordgn compe-
tition, the American Woollen Company now has the
domestic markets to Itself. The war has bullt up a

re

" the orginization ire maintineq gmpdling consuming Wants and buyers In many| Toronto, August 1§—Réceipts 50 cars, 659 cattle, |effect, the maximum-tonnage that the buyers can take tvhr:::i range follows:— . perfeet Chinese wall around the United States more
Of the corporations, while Nm&_m”“" E ases have temperel. thelr Views so far as addi-|212calves; 872 hogs, and 362 sheep. Trade was steady |at the prices namedi = So, If the. war results in a . ‘f" Yy |efficlent In all probability than any of the so-called
are maintained by eacp s ”H: ¢ iy of tional purchases are concerned. Sellers a8 a rule|for good butchers,. outside buyers stgying on the | stimulus to the businness of the bar users and they 3 Open. High. Low. ? pm. Clse. high tariffs. It will not only be Impossidble - for
opera ti; mve been following & more comervitive attitude|market. L.ocal packers took loads of choice hold- find It advisable to take larger tonnages each month Septo.. ve el 9% 99y foyg 93% 8% months to import goods from abroad, but the back-
anizations maintain lame siirs, g sgainst operations of & speculative nature and re-|overs at $9. The bulk sold between $7.75 and $875. | than they quote as under the existing contracts, they “e:}.’ oi we by B .. lsr. m.:\. fu Y 951 9% |bone of competition in France, Fngland. and Belgium
Using in the cities and (ommy m‘"_ﬂ i stricted purchage to the minlmum of average re-|Generally speaking, packefs weer not eager, as run WiIl be in position to do it to their advantage dver| (‘on“;' *- t8 023% 107 102 106% 10234 [has been crippled for 4 long time to come.
. 1t is possible (hag wi, ; Q-' . (,“ hi quirements for their regular trade. Contracts for|was chlefly medlum and infeior. Milkers trade their competitors who may have 1.20c or higher con- | . ! . . | The orders which have beerx coming the American
se departments will a1 H,"‘m“]_ r“"“‘ fiture dellvery of overseas commodities are still|was slov, but prices held between $60 and 0. [ tracts. m'c’- s e s =7 18 80 B 79y % |Woollen's way of late are o course mainly for wor-
n in the rate of increqs lw‘.nw(i l‘urth withheld, and several of the lealing houses have|Stockers'were quite best going st $125, except short | If on the other hand, the increase in business does| Mn: G 37 v :\9% _‘3. :m n Ln\ ':W\q |sted goods and fancy woollens, but there has heen a
the tperiiing compari, g made | amounced their withdrawal from spot engigements|keeps, which brought #1.92. Calves tended easier. but | not justify the Increase of bar takings, the quotas can O)ut“—. S0 - 108 72 3% 714 6% [goodly amount of buying of yarms. Many mills and
New Business De of gools which are Involved in the greatest uncer-|$9.50 to $10 was paid. Lambs tok ajump, $950 be- | be cancelled and the bar useris no worse oft than be- ¢ . |Importers have flgured carefully on buylhg foreign
Partments, tainty of shipment from foreign sources. There have|top, whith was a dolar advance on Monday. Sheep | fore. Sept. ... 123 43% 2% 43%  4I1ne yarm and manufacturing them into cloth and thelr
the expense of the new business depa rf ken many instances of extréme price fluctuations, [steady at $650 to $650. Swine were 10 cents off Seni-finished steel has fimed up and I8 now 50c| 2" > 5% 48y @ 464 i3 caloulntions have been badly thrown astray by the
heir staffs at the various opera ting pri bt ina number of cases of reported sales at fancy |agaln, gong at $940 to $9.00 fed and watered. to $1 a tonabove the price a week ago. Bars, plates May ... 183 49% 8 191, 1% Buropean war. Some hawve been unable to make up
neerned the war would have ny effect, 4 Imits there were found sellers and lower prices. and shapes are up §l to$2 aton. T -
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Under present conditioms a sale cannot be regarded
as anything like & market coriterion, as the less dar-
ing buyers may not be willing to riskc refusal in one
quarter on the chance of operating to better advan -

here.

Many of the leading houses

r stong determination to check the extravagant run of
prices, following the most rampant buying crusade and
have uwged the advintage «of moderating terms to
Iegitimate elements of additional cost, such as wa.§
risks, difference in the, rates of the exchange and
the fair allowance for the (uture of 2 primary charge

es,

A Concontrated Supply.
Opium was exceptionally - strong with the avail -

OUTLOOK FOR BRITISH

Corn Trde News of London

have expressel a
ada will not be felt serious.

sayS:

WH EAT.

Referring to the wheat trade outliok Broomhalls |

KANSAS WHEAT TO MONTREAL?

“Fortunately, | vanized sheets,
the winter wheat crops of the Statesis so abundant
this seasn that any moderate shortage in the out-
turnof the spring wheat crops of the States and Can-
Now that the British
Government has undertsken upon reasonable terms to |
guarantee the war risks of the North A tlantic Ocean
there s no reason why a free flow of North American
produce should not reach these shores regularly,
It is inconceivable that Britain's fleet will ever
a practical command of this important trade route.”

for |
lose |

Black sheets are
10 points or $2a ton higher. The advance in spelter
of course has effected the greater advance on ral-
Tin plate s higher as a result of
| the increase of more than 100 per cent. in the price of
| pig tin.

I The Increases in prices are not ascribed entirely to
[

WINNIPEG PRICES STRONG.
(Special Staff Correspondence.)
Winnlpes, August 18.- ~Winnpeg whent opened 1
lower to 1% higher, and advanced gradually durin
the early hours. At noona galn of 2 cents o 4 ha
been made, with strong undertone.| Oaty
higher, and flax { higher at noon; flax had made
total gain of 9 cents over Monday's clise, th!
was not malntained, while oats made
in the same time, and held it. The passing of
shipping bill by the United Btates Government
tended to clear the difficulty of
claimed caused the on grain
Ing was qulet, and while the cash
good there are few offeri ngs comng out

the war sltuation, steel manufacturers insisting that
| the 1mproved'domesuc situations Is responsible for a
| large part of it.

It is sald iron and steel exports have been entirely
stopped by the war, but such a statement is only half
true, for the simple reason that approximately one-
half our tonnage of fron and steel exports go to Can-
ada, and nearly one-third of our exports of iron and
steel manufactures. Possibly it {s for this

but

export, which it |

advances Trad

prices

demand

reasson

apened A
a |American Woollen Company.

a gain of

he

has

holds

their sample pleces as n result.

By contract the Amerlcan Woollen is covered on
dye-stuff requirements on staple through it
llght unless an unexpected
In conjunction with the large sup-
alvays kept on hand, the situation
of the

Hnes

< |present welght season

& |boom develops
qa

Mies which are

n this respect {s not immediate gravity to

DEAERS 1AE MAKING EFFIAT
© T STEADY CHEMEAL PRGE

Inspections

business a able supply concentrated, and an advance was noted| According toa Topeka dispatch Kansas Is seling i", that iron and steel production has not been sensibly| °" Monday numbered 149 curs, and n sight were 15 |Chemicals COS“'“:‘ ;_o Adv:."f.;s‘p“l‘:.r“rr ov: ol

study of the cost of seari  busf in codine.  Nearly all German and Russian goods |this country, which is moving over the Rock Island | reduced since the war opened.  The Canadian mar- Included tn wove were 24 carn of new wheat crop. p’z""’ E": o' OA""? I‘R d., .d-—H-:v -y
lectric field and the inancing of this ne -hwe continved to strengthen. More Interest was |2nd Union Pacific lines in large quantities, belleved | ket promises an early expansion, hecause large sup- The “"‘“hﬂ'v“'ﬂﬂ 'ruil' and warm genemlly, heavy fop '(':':' » .?..TJn:t ‘:‘;‘ 4
rit has been sccured, thil onun avera gl occassined late In the week in the Japanese pro- [0 be destined for European account. The blockade | plies have been drawn from England hitherto. raits ocurred in Southern Alberta. mioas Y
pital investment s required to provid duts particularly © menthol. Featuring advances |2t Galveston and New Orleans is one reason, Atother | The American export trade has this year been run- S e D
 service to every $1 of new husiness, have ben made In Russian powdered cantharides, |Is that Montreal has a freight rate advantage of 2| nig, sy, one-third lighter than when it was at its BRADSTREET'S VISIBLE GRAIN. | Conditions in the lveal drug and chemical markets
Capital Offerings Scarce. ergot, potash permangite, quick siver, saccharhe, [Centsa bushel over eastern seaport points acros the| best. This reduction has been due partly to reduced Wheat in ,”w United States, east of the (wekies, [do not seem to be any steadier than at this time
ely on the requirements for the frand thimol, beHadonns, leaves, and oot snd calamus ang |0¢ean  Three roads estimate that they have from| world demand, but in large part also to forelgn pro-| Fecrease, 466000 bushels; west of the Rocuis, de- [t week ind there ire only norminl quotations being
W business which was heing obtained dandelion roots. 4,000 to 5000 cars of ‘loaded wheat on their sidings| ducers having offered keerer competition, whereby | ST48€. 108,000.  Wheat in Camda, Increse, 257,000 | put forward.  Large rmanfacharers aro having con-
¢ electric light and power companies thg The following list of advances covers some of the |0 Kansas  Threshing crews have quit work until the| they have had & larger percentage of the trade than AlllAmerlcn:n‘ decrease, 317,000, Europe wnd afloat, |slderable trouble In gelling contracts in order to

& his estimate that the elect more significant developmments of the week. embargo on wheat is lifted, and the cars are storing| in 1912 fl(‘u‘eas« 1,900,000 bushels. Whrid's whent decrease, | secure goolds for  the ration of the mills, Prices
rzr b(:retdanlss :an[l;,:, Soiitrs 16F thlie Advances—Opium, ciffeeine, codelne, methol, quick |the overflow from local elevators. 2.211000. Com, Ametican, east of tho Huckirs, de- |us @ rule sre showink ndvances of mome Yolums,
3u1c1C regmr: 5400‘410\!‘;““ ‘.>;,mr of ne silier, mercurials, santonine, ergot, carboncv acld, ANOTHER COPPERREDUCTION, tl‘,ret;uel. 5,000; oats, American, increase, 173000 | The situation in urope Is  directly responsible
re for expansion. Under present fi haarlem 0il, glycerine, vanillin, juniper berries, gum FLOUR OUTPUT INCREASING. New York, August 18.—The Federal Minti Co: bas ushels. for the advance in prices, as m great many srticles
ons the companies cannot secure th tregracanth, olive ail, bergamot oil, lemon oil, orage { * According to the Northwestern Miller, a production | declarel its quarterly dividend of | per cent. on the - e dther produced by or In the mm..;m-m countries
w capital nor inywhere near it. oll rose ofl, celery sed, camry seed, bellidoma | 40,000 barrels of flour during the current week preferred stock, a refliction of 1§ to 1 per cent. from TORONTO GRAIN MARKET. hive been completely stopped and It is Impomible

this the comapanies are now adopting
ng for the business they have and fd
crease which will come o them by red
 of population, and are defering ung
skies clear an extended effort to sec
which has been such a marked f;
gas and electric plants in last fe

chloroform.

ctor

the

30s. 6d.

. almost dally ddvance in prices. to be able to maintin provided the metal market |{iFMer, i cents being asked for, No ! C.W.'s and e

‘PEND [‘E F BUY]NG :tn;:s‘::ld'e:o::fa:hi;;e‘; 1(‘3;;;6:' S0 terees o> - suffers no further set back.” B for No. is. Ontarlo wheat continued  arce,
) Add—(itric per pound, Engl‘lsl;. 26 7d.; forelgn . ITALY"S GROW1 NG USE OF FUEL OILS. prices were off slightly $1.07 to $1.10 belng reporte
panies Have Sufficient on Hand toSu 6d. prompt; August 2s. 4da. Aci—Tartarlc per Washington, August 18.—The growing demand in as the market value. A sleady trade was done I
frads Forboni| Tine 5 Core. pound, English, 1s.134d, Toreign 1s. 1d. Acld—O'xallc Italy for fuel olls is referred to in a cormmunication ﬂﬂu ”BHT AN" SHHWEHS ]’HE Manitoba flour at unchanged prices viz $6.20 fur
i P perpound, 27%d., net free delivered London, Ammonl&‘ addressed to the Commerce Department by Consul first patents in jute, Ontario wheat flour riled stealy
Augist: Jle-Bueatnt of e fMterniliy sulhate gray, of'2 per cent., per ton London £10 | Shank at Palermo. Mr Shank say's that, “the call at $450 to $460 for 90 per cont. patents, Montreal o
tion and financial intercourse belved 7s.6d. to £10 10s; pearls 40s, nominal; Montreal | [°F crude olls for fuel has been steadily growing dur- fEAl".,H[ WEA].H[H HEPHHT Toronto freights. The milfeed market was strong
ind England, it is understool t bof Pots 38s, government inspecteq first sorts; New York | "8 the past twelve months, due tca marked increase u‘hnrw particularly being in demand. Bran $24, short:
merican and Imperial Tobaceo compa P * pots37s.  Benzole, per &allon, 10 por cent. 104.; §0 | It thedemind for heavy-oil motors. The direct im: | $26, middlings $26, feed flur $31, Maniloba ba gl

porarily suspended leal buying int

leaves, Japan wax,

Acd—Carhoic per - gal.

per tent. 10d. to 10344,

saccharine,

London Business Dull.

The war has wvirtually put a stop t0 all business in
the London chemical market, except
requirements,

Quotations on spot were ag follows:
Acid—Boracie, per cwt. Crystals 8s. 6d

60 per cent.crude east coast

Bleaching powder, per ton

strychnine, thymol, | should not® be surprising. Last
that of a year ago.

doing a good business on domestlc d

for immediate

ports of crude oil

week's output
387,566 barrels showed an increaseof 10 percent. over
Both local and interior mflls are

iema nds.

of the best demand came from New England and other

view of the shortage of the corn crop, is marked by

into Palermo during the first five/

Some

of| the usual 1% per ceng quarterly dividend.

In connection with the declaration the company is-
sued the following statement: “In view of the stag -
nant conditlon of the metal market, the directors have
deemed it advisable to order the closing of the

(8pecial Staff Correspondence.)

Toronto, August 18 —~There wis a st ronger lone |r
the local wheat market to-day reflecting the str iking
recovery in Winnlpeg grains,
ed little inclination

Prices, however, show
to change, No

eastern markets. Shipments are in moderate size Mormiing Mine, the largest producer of the company. offered at $1168 to $1.18 and No. 2 northern at $1
der | No foreign business was attempted and millers were ‘In consequence of the above, the usual preeerred  '© $.16. Receipts of American whent continued

-: o ; 5
row! unable to quote prices. The mill-feed situation, in| dividend of 134 per cent, payable September 15, hag|COMe in freely, its value being quoted nt $1.11 to $1.16

been made | per cent, Manitoba oats, while quotably unchanged, tende

Wwhich the company expects

Plowing Now for Winter Wheat—Spring Wheat Har- |62c outside. American corn d4c, Toronto frei ght

generally believed they will resume the £6l £i5s. Boax, per cwt., powder 17s 6, cns | months in 1914 were 28 tons, which came entirely vest Progresiing—Cotton Bolt Reports Very Fav- I —
more nearly normal conditions are stals 18 6d. - Cream o’ tartvar, per cwt: l;reign from Roumania; nocrude oil was imported direct in orable Progress Exceptin Western Sections—Cat - NAVAL STORE MARKETS.

Powler #-100 per cent, 99s.; 98 per cent. 985;,‘ 95 per | 1912 and in 1913, and there are no stalistics at hand| tie Ranges are Good. v(Echu-wve Leased Wireto The J.ournﬂ|o( Commerce.)
npanies carry large stocks of leaf, th cent. 965 Potasslum bichromate, per pounr’i Y.on- | showing imports through Genoa, or Naples Prices| ‘ New York, August I8 Naval stores continu
t tobacco onn hand lo supply their tra don 334d.  Potassium chlomate, r;er S c’ryst(:m average from $1.93 to $212 per 220 pounds for oll in! (Exclusive Leased Wire to The Journal of Commerce.) |heavy and concessions ire general owing o aconmu-
ne to come. ) L 3% powder 3ya. Potassivm Drusnl;lte ook | bulk, and $2.70 if put up in wooden casks. The| Washington, August 18.—Wetkly weather report:— |lation of stocks at the prirmary market,  On the < pot
-A merican Tobaceo  Company, It Pound, foreign, 5344, Soda 4d. Quick silver, pe’r bol- | only reservoir in Palermo for the storage of crude oil| Continued drought over Centraland Northern districts |44 cents was asked for turpentine. but It was sald

90 per cent. of its products in countri

n the war. £6 0s. 6d.

British-American T

tle, importers nominal;

Seconds £6 Ils. 6d.; Italfan
Soda bicarbonate, per ton, £5 1. 6d.

is owned and used by the Societs Anonima Impor-| from Mississippi River, westward, and frequent show- |that this figure could bhe
tazionl Olil of Genoa, Italy; its capacity is 3500 tons.| ©T8 Over Southem Stites were features during past |Tar was quoted at §6. 50t $6.75 for

shaded on actual business

Kin burned, with

, counsel for the London in kegs; casks £5 Ts 6d.  Soda bichromate, | The reservoir is situated on the dock, and the ol is‘ week. In great corn growing states west of the Mis- |retort $6.50. Plteh was steady at $4 Rosi nsg, wero
ly sald that he did not expect any @ i Perpound, London ja Soda caustic, per t 70 e pumped direct from the lank steamer." fsisslppl.drough( has continued with Increasing sever- |dull and nominal. Common to good strafned nomin-
on of the company's Disines as 30 tent. white £10; g percent. £ 9 S'odzrmotn' s pe: |ity and corn and other growing crops suffered furth- [ally held at $3.95.
¥ i facts & N ¢ 3 b -rale, pel | ——
as openn. This compan hasa faloNs ton, refined £10 124, 6d. agricultiral £10 Ts. 61’ Sul- WOULD MOVE ITS PLANT. er deterloration. | . =
nd a large depot in Brusels The gl - ppop o P per, P _ . . o _— Over princtpal corn growing Stites cast of the| Savannah, August 15, Turpentine nominal  at
s i maly i PN per ton, Liverpool, prompt € 19 15s,; William Cramp & Sons Ship and Enmgine Buildling R b flet . Flv & ) | i

rp 1s srmall in comparison with mam it £20 155, spring. Sulph } fa in thi o — - Mississippi beneficial rains were fairly general, and | 4534 cents; no sales; receipts, 269 shipments,

] if it stoutd close, (R o 4 i plte Of iron, per ton, 41s. 6i. f Co. largestof the Kifd in this cauntry, will move its condition of corn, especially late planted, was greally | stocks, 32196
ories, and even 1x([n . '4““”' il k g bast’fi C, best Conirsh powdered white, per ton, in | plant from Philadelphia to Canada if emergency re- i‘rnm'oxed ! ) ’ = . & OCHt, g .
reijonlabe cafed (F BECS # TS £14 to £14 bs., kegs 9 i1l, as proved in conference, is enacted into! e i ==
has & larde factoryat Bristl and an ‘?r English Red, per ton, 220 8155£< 1:; to]]fhlswss. Lead ]slﬂtry i sere k ’ ¢ Pastures in central and nothern districts west of | Liverpool, August 18.—~Turpentine, spirits : re
at Liverpiol, Englind. The proiid B Antoning, Chinese or e e m:g” ¢ hite £3 | law. the Misslssippi are generally burning up and ground |in common 125 6d.
tories are mainly shipped to the A July-August - English rtz'ulus 'l LE. £9 158, —— is too dry for plowing, while to eastward pastures e e o
none of these products are sod inB " less g per cent. b BTt £16 o £ WILLING TO TRANSFER. have greatly improved Tobaceo is making good pro- | BRITISH WOOL TRADE IDLE.
country the company operates two fa P ! New York, August 18.-A cable has been received gress inall sections and plowing for winler wheat is (8pecial Cable to The Jourmal of Comamarce,)

g s pafs : —— from the President of the Liverposl Cottonn Rx- d o d it iT. <l lenesn, Torvilas: 'ih

sburg, Va, and has in variols p British expedits ; . - X ) X under way. London, August 17. leness pervides the wool
 plant and stemmeries. 0 course, (hg to total 120 onary force seit to Continent sald | change as follows: "Practically all her are wiling belt, dry

fected by the war.

ULE SATISFACTORY

15 4

a, August 17 — On 8 3
d Gas Compuny filed with the Int -
ce Commission its schedil of ])1p?v
ommon cirrier of crude oil from 0K
lgnated pointon its ow! and conn®
ew York. :
re subject to the approvil of the
t 75 cents a barrel for Oklahima o
own In New York at §L.75 1T m(ri
imon cartier law isto lw\wnu‘«.ff(‘i E-
ar that the schedule should be 8

ogye 5
Hilling is
—_— )
'HERN TEXAS ELECTRIC 1
ugust 18~Northern Tes 2 2
81.75 )
quarterly dividend of §1.75 onco :
emi-annual  dividend of $3 O pre
payable September 1 tostock of

lectrit fra

—_———

) OF REFINED
OlL VIA PANAMA CA

ist 18.—The Bxport Ol CorPo
Iners), has consigned a carsoof’
ew Orleans to the Orient Vit mew
o first shipament of this chwrae

1000 men, who were mobilized in Aive days

to transfer to December cn individval applications.””

In spring wheat and moderately
| weather favored harvesting and threshing

cool | and worsted yarn markets and all peices are nominal
is under | New business on wool cloths are confined to fair war

CINAIN'S FELD CAOPS M
- ULUED AT NERL
. INEBILLION DOLLIRS AMMUILLY

hads o U

e of our Greatest

Industries

to the interests of the milling industry.

It contains the htest prictical ard technical in-
formation on grsim ulture, the chemistry of milling,
milling processes and tinely comment on all condi-
tions affecting the industry, as well as summaries
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way in all portions. | orders for khakli Blankets and rugs.

In cotlonn region frequent rains  promoted plant| Cotlon yirn markets are Some shipping or-
growth and favortble progress iireported from near- | ders are beginning to appear in the Aoth miiikets
ly all sections of belt. Some damage occurred from again. The China and India inquiries are for very
too much molsture and from shedding, while insect | gmail lots.
pests are reportgd from a number of localities. It is estimated that

Severe drought still persists in western portions of | ton machinery of the United Kingdom is cosed, or
Virginia. Corn tobicco and other late crops and pas- | on short time. A number of mills prefer the lat-
tures made good progress but It continued too cool ! ter so that operatives may have sime employment.
for corn over uorthern portion. § The Calico Printers Asiociation year ended in

Great cattle ranges on the south west continued in { showed a gross profit of £443785, net £105510. The
good condition. Over rnge country to northward it | previous year was £18,85 gros sand £34,67 net,
was too dry, but weather was favorable for malcing |
hay and hhrvesting

Pacific coast stites continued without rain and |
drought is severe in Washington and Oregon. In Cali- |
fornla and other fruit growing districts of west, wea- |
ther generally favorable.

idle.

about 60 per cent of the cot-

COFFEE COMMITM ENT TRA NSFERS.

New York, August 18.—~The Board of Managers of
the Coffee Exchange adopted 2 Tesolution suggesting
that all commitments prior to December, 1914, be
| transferred from existing contracts into December
| position wwith the following differences:—
CALIFORNIA STANDARD OIL. ( Pointa.

| August and Septemmber to December . . ..
San Franeisco, August 18—Stadard Oll Company |

| October to December . .... ..... ... .., 20
of California declared regular quarterly dividend ofY November to December ... .. . R 4
12.50, payible September 15 to stock record  August | Commissions on 'these transfers will not be compul-
8th. | sory.
| TODEAL INOIL SECURITIES. | NEW TELEGRAPH SERVICE.
New York, August 18. — Dealers specializing in| The Great Northwestern Telegraph Compiny yes-

Standard Oil securities have a mowve on foot to re-| terday Inaugurated a telegraph serfice with Calgary
sume transactions in Standard@ 0il stocks on cash| in conjunction with the Camdian Northern Tele -
basis along the lines adopted by the New York Stock| graphs. This will give the Great Northwestern
Exchange in its cash «transactions, Company direct wire connection withx Calgary.

I northern belng

June

to secure further Iimports for this side of the water,

Dealers are miking every effort to stendy the course
of things and |t looks as though they will eventumlly
optimistic tone
al the pre-
Ume as chinges for the most part are so rapid
before they were acled upon,
come Into the Canadian markets

succeed fn Installing a much more

to the markets. [’rices cannot be quoted
4 sent

that they would be old

Amerfcans  have

1 and have been buyingeliberally of all lines of which
there ls a surphis. Opium  was one of the strong
but  features of the weak,  Mall correspondence Indicates
| that the torrentisnl mins during the bleeding of the
y pppy heads hax diminished the yield of the oplum
crop by about 2000 lo 6,600, The,market for codeine
has milntalned its upward tendency in sympathy with
the course of opinm. Other drugs are little changed
as far as sltuallon goes although prites have ad-
vineed
Quinine has shown comparatively little interest
diuring the week nlthough an advance of flue coents

wis recorded. A good deraund has leen noted at

the higher levels Chloroform makers announce an

ce amounting to

Russimn
scirce and what can be procured,

advia ahout two cents.

ergot iy extrernely

brings o maximum price. Prices lor menthol were
advanced early In the week and husiness was not
active In proportion. Quick silver has fliowed other
line and advances were scored and a good active
demand was noted at the advance,

I aclds, the same bullish tendency prevailed. Car-
bolle suffered a further advance, both here and in
New York. Stringency I8 being felt. Cltric is also
stronger in sympathy with other lines. Tannie also

showed its strength

There was the same condition to be met in heavier
prices were all advanced when quot -
that orders ure extremely hard to
congummate as changes are as to changes

message.

| ehemicals  and

ed It s reported
#0 rapld

during the course of a telephone

SEE DAYLIGHT AHEAD.

W. P.Mackenzle, of Shearson Hammill & Co., tele-
graphed the loecal office as (ollowss: —

New York, August 18— Report is current thig morn -
ing thal for the first time exporters of graim angl
other commodities se¢ daylight ahead. A group of
New Yok binks headedd by the National City began
to huy freely 3 grain bills on contracts for shipment
| to Englaned and at the same time arrangements were
perfected between the Bank of Frande and other
| banking institutiohs of France with Morgan & Co.
;ennhlinz shippers of wheat to France to dlépose of
| thelr bills.
| This will release a large quantity of wheat andin
my judgment will relieve the situation materlally as
the beginning’ of very large exportations,

OFFICIAL WEATHER MAP,

Cotton belt—Partly cloudy, showers
Texas, Louislama annd Alabama. Temperature 68 to
82. Com belt—~CGenerally clear, light precipitation iy
partts of Nebraska and [1linois. Temperature (6 to 80.
American Northwest—Cloudy, light to heavy rafns im
North Dikota and Mimesota. Temperature 18 toe.
Canadian Northwest—Partly cloudy, Temperature
44 to 54. .

in  parts ot

TEXAS OIL PRICE REDUCTION.

Houston, Tex., August 18.—The Texas Comnpiny has

reduced Cadio heivy crude oil § cents a basrel to 45

cents, meeting reduct]ion annouiced by Standard 051
Company last week.

— g
LONDON COPPER MET AL
London, August 13.—Electroyitic
here at about £10 (1534 cemits), 4

copper Is quoted

War has Built Wall Arqund United




WS OF WORLD
- TOLD N BRIE

Belligerent Nations Will be Able to/

Raise No Loans from United
States

" FREEDOM FOR JEWS

Paris Correspondent Says Proclamation

Made by Ciar—Brazil’s Financial Project.

The announcement by the Department of State of
the United States Government's attitude towards for-
Ruropean war has definitely
ended negotia tion etween J.P. Morsgan & Company

eign loans during the
and the French Government for an advance of $100
000,000 and has forestalled

belligérents.

The Paris correspondent of the Exchange Telegrap
Company learns that the Russian Emperor will sig

a proclamation at an early date giving the Jews in his

dominions equal civil and political rights with hi
other subjects.

t

As the projected European loan of £200,000.000

the Brazil Government has been abandoned owing

the war, it is understood that Brazil will, during th
thirty days moratorium period, try to raise an in
ternal loan of £19,000,000, two-thirds of which woul
be applied to satisfy foreign creditors and the balanc

toas the general financial position of Brazil.

st

the Rus

Emperor Nicholas and the members of

=ia] mperial family wern recived by an immense = o :

; ’: dl peth:ir arri val i \‘l ccow, according to a des-|M@Vdl Sitiation inthe pacifc Ocean to the digndvan-
Crow on ariva Mosc . 1 3

1 3 t on which Trom

patch received in I.ondon by Reuter’s Telegram (.‘0-‘[:?‘ Uti the fo'::xeled Srmlt’escm: !lg::tiiefonces makes
The correspondent says the streets of Moscow were‘[ poctnt :: “-“ N :e C, coln those waters the
lavishly decoraled and crowded with frantically n'ecxl;usdars lmerlcm :up ns: yllh auanimity
cheering people. Al the church hells in the cil}"L s Siatey.camot feeK ¥ %

rang, and as the Imperial party

streets priests came to the doors of the churches car- |

rying ikons and banners

The Daily News corespondent at Rome says

a minformed that the Emperor of Austria telegraphed

to the Pope asking hin to bless his army and navy
The Pope replied that all the Lelligerents were equally

his chiliren, hence he was unable to invoke

blessing or to intercede for the triumph of any par- |

ticular nation,

BUMPER TOBACCO CROP

but fervently prayed for peace”

Hartford, Conn, August 18—Growers of [ohaccn{
will soon be harvesting a crop that promnises to be the

best in mgny a year.

Charles Soby, of the Connecticut Tobacco Corpora-
tion, the corporation had completed the
and second picking of some of its fields and no et -
ter tobacco was ever put into the shed.

The leaf is particularly thin light in color and
silky, indicating an excellent burn. The weight this
year is all that can be desred, im fact 1t will g0 ar
ahead of recent crops.

Mr. Soby estimates the yield per
grown between 1,400 and 1,500 pounds,
he“estimites, will yield - approximately
to the acré, while broadleaf will average 1,000 pounds
or more.' -

sald

acre of shade

Hawvana seed,

JAPAN’S FRIENDLY ATTITUDE.

Washington, Auvgust 18.—japan's friendly attitude
toward the United States was emphasized at the Ja-
panese Embassy here when it was declared that ultj-
matum sent to Germany by Japan should cause the
American people no  anxiety. Japanese Government,
it wae stated, is gnxious to create such condition of
political security in the Orient as will make any anx-
lety over possibility of warin that part of the world

out of the question for many vears to come. It was

admitted frankly that Japan hoped now to create a |

triple understanding between China, Japan and En,’g—
land to guard mutial interests.

NO MORATORIUM IN GERMANY.

Berlin, August 18.—Metallic reserve of Reischbank
has reached highest percentageé ever reported. T here
is mo montorium in Germany, and banks are open s
usual and making payments without reservation.

(——

A |
TARPAULINS, TENTS, FLAGS,
CARPETS and CANOPIES
of every description.

TENTS FOR HIRE

THOS, SONNE, S, ¢ Sommiviomers .

Bell Tel. Main 1161

OUR |
RINTING

e

‘Mrz. Business Man,

Quulity and quick tervie are the two
greatest esseéntials you demind. We
aze equipped to fumish you with both,
ind further, we will assist you Inthe
preparation. of your literatare if you 80
desire.

Phomne Today. Main 2662

i

{

loans to any of the other

passed through the |

God’s

first

1700 pounds.

F

[ THNIS
Japanhy Attituds in Regard to- Qgrm,

an w
t In Pacific losked Upey as Wence to Republi

‘A European Millry :
| Sun, writing on the gituation |if the Pucific, Says:

|/
| ‘The most important rport ¥&i rewived is that)

| Japan hes made to Germuny & communicatin whose
Japan is

an island State, and as yuch she mrust coptrol the

| contents make® It virpally an ultinatum-

wiaters surrounding her. =
This condition, Imiposed upon Jap&n by her goo-

Wil Saon be| 108lcal situation, briigs her hnte dvaly with the

United States, which glso for practial purposes must
be consldered as an lgand State. having Imposed on
her the same obligation in the interést of her terri-
|torlal defence. Germuny ot a tirme when Japan was
Istil] in jts period of reconstruction, acquired & long
chain of islands in the Pacific 0cedn, stretchin® in &
line northwest to southwest, heginiing with islands
|of the Mariannas south of Japn, then the Marsiall
|Islands, the Bismarck Arenipelsgo, then Kaier Wil-
helm’s Land, which iy & part of the ®reat lsland of
New Gunea, to which is gdded the Solomon Islhnd
group and finally the amoean lgles.
| . That line of islamds cuts the Toad bhetween
Phillppines and Hawali. The isjamag are full of good
harhors, and the Samoas, of which Germany pos-
sesyes the larger isleg and the United States the
|smaller ynes, are of special importance hy reaSon of
harbors which could easily be converted into mayal

gtations of first importance.

e Kiao-Chow Unimportant.
-/ The Germnap poss@ssion of Kipo~mow In China is
dlof minor impartance to Japan, as JaDan's neArness
€|to the Chinese coast and the posSession of Port Ar-
thur pfactically domminate the Yellw Sea and the
Chinese coast. But the igland posessions of Ger-
many in the Pacific are to Ju};an of first wvalue, as
they would give her a marke@ prépnderanice in the

h

n the

s

0

o

Three courses are open tothe United States, Fimt,
her “neutrality gnd jocalize  the
|conflict, accepting by s doip® the eventyality of gll
|those islan@ positions falling inty the hands of Japan,
|admitting at' once that circumgtances sprevent the
United States fropm challenging Jap&nese prepon-
derence on the Pacific Ocean.. Secomnd, she coild
oppose Japanese action in the pacifie, and so enter
the war as an aly of Germany, a conngecy of
grave consequences for the Upited States, whoge
ultimate gain in that combination would be sfnall
|The war would be confucted in the Atlantic and in
|the Pacific at sgtupendous cost, and everr, in the event
|of victory would result in little aequisition of ag-
|vanluge to America. That event would be proble-
matic in the extreme, as the (erman fleet is al-
|ready bottled up in the North Sea-

The third course open to Ameri is to drectly
Join Japan and come to some understapding With
her, even if possible forestalling <apan and geizing
the German islands herself, at lepst those fsles which
|are necespry to the United States, so outbalncing
‘uny exclusive advantage which Japan coyld achieve
|by & Japinese occupationn of all the islands. Thoge
| operations, as-war goes, could, be conjucted with the
[least expense, and the gregtest ultinate gaiy,

Eurgpean Situation Unchanged,

The sitiation in Euype must be recorded as in
[Mfect unchanged, in spite of the rival claims of the
Belgian -French-English allies, that they are with-
standing the German advence and delaying it to the
point of causing a preskdowp in the German plang;
In spite of the Teutonic contention that the Gerrman
army is steadily and surely, thoygh yith hard fight-
Ing. foraging its way anead in the realization of it
plans as origihally lail down.

All the:movements and differept actions which are
allowed to be reported )by the cepsors are up to mow
without any decisive importanceto the ultimate re-
sults. The main masses ©of the opposing forces are
only just coming to contact and no engagement hay-
|ing any decisive bearing on further Operations |y
that theatre of war is to be expected before- goveryl
days.

The reprts coming from the Easern theatre of
| T would indicate that - the Ryssian amy s ad-
varrcing and has penetrited gast Prugiat

CREDIT IS UNCERTAIN

| High Foreigm Rates mnd MHigh Injurance Rates Both
Blocks to Trans-Atlantic Traffic,

|she could preserve

| New Yok, August 18—Xmapility of American com-
merclal houses to fimance forefgn shipments satiy.
factorily rather thap difficulty in finding pottoms to
| crry such shipments, was decided by A. @, Fetteroff,
| outzoing tresght manager of the Intynational Mer.
'cantile Marine Company, vesterday, t6 be the real
| reason for the present congestion of European freight
terminals on this side of - the water.
“In the case of Antwer, Particularly said Mr, Fet-
teroff, “it iy chiefly s rnatter of hjgh foeign exchange
| and uncertain credit,  Shippers are mturally not go-
ing tosend goods to Burpe ‘wlthout knowing whethar
they will get prompt, sure payment for them on rea.
sonable terms. Inthe case of the United Kingdomn,
it is more a matter of high ocyn ipsurnce.
“Some of our ships have Bem withdnwn from
[ service temporarily. That 1s (o Say, WeATe Ot (arry.
| ing out ourregular schedytes, p
|- "One trouble is the Govemnment’s gttityde yp to,
! now In regard to grain, which is, of coirse the foun-
, dation of gl ocean freights. There iy an enormouy
| Quantity of grain walting to g abprdship yhen ship.
‘ pers feel that they have adequaty protection againgt
i the risks of war. The situation may be rlieved by
i the results of the conference in WashinZton to.mor,
| row on the question of the Government's assyming
some of the war risk on grain.” /
2
i

i ADJOURNMENT OF CONGRESS,

Wuhfng(on. August 1§—Adjournment of Congresy
may take place in afew weeks if the gtrict adminis.
tration programme s adhered to, secording to presi.
dent Wilson, —pirme,

It is possble, however, that fore of dreymsuncey
wil keep Comgress in Washingto; beyond the fimg
now expected for adjournmeent,

"Unfair competition.” & ceuse ingrted in the
Trnde Commission Bill by thé gemale Committes,
meets with n\e President'’s approyal.

i

, AMERICAN RAILWAYS cOMPANY,
Philadelphia, ‘August’ 18 —American Rulweys (om.
pany declard regular quartery dividend of 13y per
cent. (16 cents a share), Pajable Sepemaner 15 to
stocke of record Apgust 27)°°
o5l iy i s s S § e

SEA BOARD AR LINE.

5

g Sea Board Ajr Llnr—-l! mmonths' surpes |V.,||abl-.‘
Lor Interest on sdjutmnt <05, §,924118, lecrime
$61638. ;

jons

Oftiqra in the New York

=elllng orders at the papae price, to read "mugt,” Rea ~
son for ruling was information that trading was §O~
ing on between houses by tel¢phone,

Triman G. Palmer. secretary and treasurer of Unit~
ed States beet sugar industry, for postage on 320,000
coplés of a pamphlet entitled "Sugar at a (Glance,
Which were sent gut under frank of Senator Lodge of
Magsachusetts.
600,

Ky Indiwte ¢rop’of white butley tébacco this year
will aggregate about 183,000,000 Pounds, or only 86
P.c 0f ladt year's crop of 215,000,000 pounds. Congregs~
man Thomas of Kentucky has introdiced bill author~

natjonal panks in Fentucky and Tennessee to help out
tobiceo growers n those statey,

Of purchase by Turkey of G
and Brelay: “We simply seizged opportunity to as-
Bure equilfbriim of oir navel foress with thome of
Gresce. England exerclmed right to requisition ‘two
crujiers just being finlfhed Tor us In Bnglish yards.
Grecce pought two from Unitel States. Asrival of
the Gerpam craisors i the Dardanalles was o wind- |-
fayy,

The
to san armed crutger.

The Cuar has
———

mantied,

West Virginls hay been seitled,
it —pr—

of employes §200,000 & year

ill of stomach trouble.

The Grand Trunk ‘\gll hold a picnic at Ottawa to-
morrow, when 8,000 of jts employes will participate,

Garibaldl has offered his sword to France,

The
son of the Liberator e¢ngages to raige an army of
40,000 m™en.

- |

The Czar is about to grant the Jews in his domin-
forxs equal civil and political rights with his other
subjects,

The British Columbia Fruit Growers’ ABsociation
will give 100,000 boxes of apples for the British troops
in the field.

Chattanroga Chamber of Commerce donated site
just outside the eity to Durham Coal & Iron Co., for
new §$1,000,000 by-product coke ovens.

State Department has been asked to trace $3,000,-
000 worth of radium shipped on Imperator to ascer-
tain whether it reached its destination.

Rogenbaum (o., Pittshurgh department store, will
create bond issue of $1,600,000, and increase preferr.
ed stock from $1,000,000 to $1,500,000,

London cable says there is no truth in report. that.
colony ‘©of Jamaica will discontinue payment of inter-
¢t on debt and contributions to sinking fund.

e
Gen, Percin of French army estimates cost of kill-
ing each man in the last three great European wars
was, 1870-1871, $21,000; 1877-1878, $15,000, and in 1905,
$20, 400,

i
Frederick B. Jennings, & Yale student, brought suit
for $60.000 damages for injuries received in the
wreck on the New Haven Railroad at Stamford,
Conn, in June, 1913,

Fred R. Chase, of New York a song writer and au-
thor of “The Straight Road is a Great Road ‘After
AllL™ was arrested, charged with the larceny Of §1,600
from ‘Miss Anna- Levine.

Britsin points out that ¢any action Japan takes
againgt Germany will not extend beyond the China
Seas, except ingofar as may be necessgary to protect
Japanese shipping lines.”
—
German gsea trade with Great Britain amounts to
nearly $500000,000 a year, and with Russian Empire
$800,000,000 & year, while its French trade is §266,-
000,000, a1l of which has beén cut off by war.

Wireless messages picked up at Tyckerton, N.J,
says all Berlin newspapers have been suppressed, and
no war news is allowed to be sent out of the country
by cable or wireless,

Heénry Clews, the banker, l§ negotiating with the
Government for the old Assay Office next to the gub-
treasury in Wall Street. He proposes to move it up-
town, furn it 4into a Museum and pregent it to the
clty- X

—
Cyril Maude, the famous sctor, who but recently
returned to England from a tour of the Dominion of
Canads, is among& the 10,000 special constables en-
rolled in London. Several Anglo-Canadiang are also
in the ranks. .

J. C, Wigon & Co of S8an Francisco, members of
New York Stock Exchange, Chicago Board of Trade,
N, Y. Cotton Exchange and San Francigco Stock 'and
Bond Exchange, have filed voluntary petition
bankruptey,

in

Paris special says that government is beginning to
print a daily paper for use of the army, A copy will
be sent to each soldier in the field, but it will not
be sold to the public. It re-prints all official com -
muniques regarding thé war without further details,
but ®&ives the news of Paris and the provinces.

Meat packers in Angentina are warring with steam -
ship companies over freight rntes, and are refwing
to kill for export. Several steamghip sadlings have
had to be mncelled a8 result, Argbntina will place
an embargo on exportations of wheat. Food prices
are rising throughout republic,

~

New York Stock Exchange has altered rule that
brokers with buying orders “may™ tile them with the
Clearing House where they could be matched with

Piimiom——

The American Government is to bring suit against

The ymount due, as claimed, js $57,~
—— 1
Reports recelved by Burley Tobaceo Co; in Kentuc~

=ing Seretary of Trasury to deposit $1,000,000 with

g
Riffat Pashe, Turkih ambasgdor to France, mym
crulgers G

You
A

may be sure we wAll keep them.”

-

deoided to join his army in the flga

'ang will remgin yith them throughout the campaljn.
s

-All private wireless plants in Canada must be dis-

The strike of 700 moyld runnefs in the pOt'teriu of

Baltimere §treet Rajlway system sdvanped wages

Mark M. Fagan, mayor df Jersey City, is seriously

MM

manigtic foclety of Americd, o says:

contlict any enémay without fear,

oUr. economic power,
our  économie power supports
political and military position,”

Population 66,000,000, -

the territory

rigen to 41,000,000.
than 66,000,000, ’

excesg of birthsover deaths.

170, Austria's 9.5,
101, and Frances a decrease of 0.

tistics were available,

[4

Emigration Declines.

twenty-five years
more within Germany itself.

ped almost Into insfgnificance,

cade 1900 to 1910,

500.

sumption
country produced.

engaged in actyal warfare, the

production ig of small proportions.
many’s annual

wheat amounted to 1,728,000 tons.

barley by 2,686,000 tons.

Raw Produtts Supplies.

Which

tion.

000 were slaughtered,

countries of the world,
Fordign Trade.

Marks.

Compared with

only to the United Kingdom's. The total

million marks,

is llmited and its conformat

the world's trade.
therefore, about
and interdependent aetivitiés

against violence.

gtrengthen

German army and navy are

tion, economically ana politically,

couraging-—Wall gireet Journal,
s

~WANT RESERVE ACT AMENDED.

cconomie progrss wid natigial yealt in & panphle
Isized recently snd tranilsted Into English by the Ger-

“Our economio development has'spabled us and will
continue to ensble us to raise huge sums needed to
bring our defensive forces on land and water to such a
point (A numbers and equipment g8 will permit us to
The political re-
genergtion of (érmany and the re-establishment of
our military power, which hes gusranteed us lberty
and freedom, laid the foyndation fof the unfolding of
And converiely, the incredse of
and strengthens our

Among the facts contained o Dr. Helfferich’s sum-
mary of Germany’s economic condition and wealth 1y
the statement that the . yearly birth-rate in Germany
Is in excesy of the death rite to the extent of 800,000
sguls, and has been at this rate for many years.
composimg the German Empire there
lived in the year 1816 only 25,000,000 people.
when the Empire was ffunded the population had
In 1888 when Emperor Willlam
took the government the population was. 48,000,000,
During the twenty -five yearsthat have elapsed since
then the population has further incressed to more

This rapid ingrease has been due'to Germany’s high
Thig excess islarger in
proportion to the populstion than any other great
European country with the exteption of Russia.
meny'’s excess of births over deaths in 1911 to every
1,000 iphabitants was 113, while that of Russia was
Hungary's 99, Eigland's 9.8, Italy’s

the United States was from 5.4 to 99 where vital sta-

The great addition to the population during the past
has found employment more and
Emigration which in
the eighties reached large Proportions has now drop-
: In the decade 1881
to 189) there were 1,342000 German emigrants as
against & birth-excess of 5,500,000, while in the de-
when the excess-births were 8, -
670,000, the pumber of emigrants sank to 229,000.
1912 the number of (erman emigrants was only 18, -

With this large producing army at work at its
varlous occupations withip Germany the empire has
found-«its production almost equivalent to its con-
in actual necessities of guch food as the
Germany has been a large impor-
ter of feodstuffy and als a large exporter, but it
appears that within its borders the normal food wants |.
of its people could be supplied provided nothing oc-
curred to  disturb the Deaceful Pursuits of its pro-
ducers. But with all or most of its able-bodied men
food supply of the
nation would speedily be exhausted for its surplus
For instance, Ger-
average excess production over con-
Sumption of r¥e in the years from 1908 to 1912 was
1,832,000 tons, although the shortage In production in
Germany produc-
ed 7,230,000 tons of potatoes more than it consumed.
481,000 more oats, but fell short on jts production of

In 1912 there were 20,158000 cattle in Germany, of |
3,634000 were, Slaughtered for market and |
159,000 for home (household) consumption.
were 5,787,000 sheep in 191} of which 2,263,000 were
slavghtered for market and 509,000 for home consump-
There were 21,886,000 s'wine, of which 18,196,000
Were slaughtéred, and 3,383,000 goats, of which 467,-

Germany’s coal production has been iﬁcreased 800 |
percent, during the past twenty-five years, and
country now stands third smong the coal producing

turnover
In foreign trade for the United Kingdom jn 1912 was
estimated at 22,858 million marks, that of Germany at
19,648 million marks, that of the United States at
15,916 million marks, and that of France at 11,669

Notwithstanding the fact that Germany's seacoast
n less favorable than
that of other countries, It has won through persistent
energy and unceasing labor & dominant position in
Germany’s colonlal empire now
embraces a&bout 2000,000 square kilimeters,
five times as iurge as the German
empire itgel?. The Powertul Structure of interlocking
at home and abroad
rests on o Solld busis only s0 long as it Is protected
In pePceful combetition, Germa ny's |
economic position {8 strong enowgh to maintain and |
its Position, but reallzing that protection |
would be needed in cage of war, Germany was com-
pelled not Only to maintsin a lame amy equal to all
contingencies, but & navy strong enough to protect
its growing and expanding reactons over geas, The
to-day therefore
keystone in ity mighty system, and they to-day stand
betweén the (erman Embire's existence and éxtine-
With most of Eu-
rope In armed conflict with Germany, the ability of
its ammy and navy to meet the present demands upon
it for Pregerving Germany's position in world’s mar-
kets and politics would Mot &ppear (0 he over en-

New York, August 18— A special Committes
the Chaomber of Conmerte on broblems of shipments
during the Wir, adPted & resolution recommending
prompt amendment of Federal Reserve Act mo as to
permit the accoptance of bllE represinting
import and domestic commerclal tranmctions to the
¢xtent of the full amount of €apital snd serplus of
any memnber bank withot moQifying the further re.
strictions a8 to the amount of aceptances by Ingi-
vidual banks.
This resolation wis adoptel On the ground that the
estaplishment of broad dFeount markes in the Unit-
ed Stites |5 mot desired in order to protect our gold
reserve” effectively, snd om the gownd thet such g
result can be ohtaine@ oily through 4 pleptifu] sup-
ly for whit are termed generally ‘prime bankers

round in Standing
~ Sime Time
BRAVE

§ WON TWIcE

lm’on Meako it Five Btraight and Kee
Montreal.A A. A Football Squad
T Wrks.

Out for

‘The diants won thelr first game agal

Anighied the game. In spite of thejr w
logt a Jittle Bround to “the Brave
from the Reds in easy fashion, 11 to

The Athletics are still winning with
Which must be depressing to the other
American league. Yesterday Bush gave
but did not allow a man to &et past second

1, and5 to

a regy

six

In
New York split with the Senators Vesterday.
In 1871 &ame they wonx .wa.s at Johnson's expense,
felow was hit nine times for four yups.

The only game in the International Vesterday
won by Toronto.” The Leafs broke the ¢ i
of victorles, in_spite of the fact that Pr
hit them 12 to 9.

ovidlence

semectoo

The first qualifying round of the National

will at last have a contending fourteen,
sarily a championship crew, but a
champions will have to

not
team which
worry about,

Four favorites finished

ed “A Pippin of a Shot," may well test credulity,
“Here is a tale of one of the most remarkable |

semi-finals for a trophy. His drive was short
he hit a long ball on the approach.
among the branches of an apple tree.

a big, mellow pippin which had dropped into

orotch of one of the branches,

. “Dodezel&cted toplay the ball from its lie. Clj
ing atree he hooked a leg over a limb, splattered
8pDle all over the links, and his ball tore free
rolled to the” edge of the green. He ran down a
putt and halved the hole”

A PROSPECTOR’S HANDBOO K.
The Geological Survey of Canada has issued

first of what promises to be a ver)
| handhooks for the prospector. This
booklet of 26 pages containing notes on radium b
ing minerals, by Wyatt Malcolm. There hasbeen
cently a great demand for information concerming
radium ores and the booklet meets this want,

is a neat |

There

which radium is derived, and the tests by which
may be recognized, He gives brief description
the more important occurrences of urapnium mi
in Portugal; Colorado and Utah, U.SA.;
Eng.; and Joachimsthal, Bohemia. The
| which radium-bearing minerals have heenn found

that ‘

neuve, Que, Murray Bay, Que., Snowdon, Ont.,
leneuve, Que., and Wakefield, Que.

Up to date no imgportant deposit has been fo
Canada. The little booklet may assist
discover radium. The enterprise of the

Survey is therefore to be commended

some:

FOREIGN WORKMEN IN THE MINES.

Many of the miners now in Canada and t
States are Europeans. In some mines a |
portion of the working force is made up Oof men
are natives of the European countries now at
Many of these men have already been called h
and othersare subject tocall. More or less
fzation of the working force is sure to fOll

Bome of the miners are Austrian,
Qerman. Many of them are well piea
ditions in America and out of sympathy
military madness of Germany. They
with the prospect of having to leave their profit
employment to answer the call of the war brd
many will go back, if they can, believing it tc
their duty, Neturally the (Canadian
wil not facllitafe the transportation of men who
turn to fight against Great Britain. It wouldbe
haps, advigable to afford these workmen an ©D
tunity of declaring whether or ngt they are wil
to remain her'e a8 peaceable citizens.

There can be little doubt that among the wirk
there are afew who are quite in sympathy with
many’s war plans and who will do what
to damage property or otherwise harm the «
Agdingt these it is well to be on guard. It :»‘ te
hoped that nothing will occur to prove that the
cautions already takeén by the Government
sary. ;

Many of the Workmen are natives of cunt
which are gllies of Great Britdin, These e
be Ziven every facility to return home if the¥
to assist in the defence of their countries againt C
man invasion.
tion when men are wanted after the war 1

and s,

with ¢

it}

are

the

they
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export,

REDUCTIONS IN CRUDE OIL.- .
piftshurg, August 18.—Pennsylvania, New ( ;
Mereer, Black and Cabell ¢rude oil have heen et

5 cents & barrel,  Corming is off 3 cents, Somme:
off 3 cents, and Ragland unchanged. -
T

LIVERPOQOL WHEAT. ok

ctc

. - Iiverpool, August 1§—Wheat opened % off, E
T8 63%d Later wheat was unchanged from prev
close,  October 7s. 6d. Corn opened unchen;
Soptember . 3d

nect

lisorg

They should be given first corside
s over.

Tiéy
at

Pon Climbipg

Light

3 nst the Pip.
ats by hard and timely hitting. Humon  wyy
knocked out of the Hox in the 8th, and MecQuillay

in the Gianty
%, Who took tw,

3.

larity

clubs in tpe

hits,

The

The big

Wag

ey s’ serieg

out.

tourna.

ment to be played at the Midiothian Country Clyp

der- willbe cornmenced to-day. Ouimet, the present polg.
er, will be there to defend his title.

The- football players have starteq o move—glowly

The sxcss ih at first, of -course, but enough to show that there will

be g team inshape within gix weeks. Outat the M

A. A. A grounds yesterday there was a |jitle squad

punting about. Their names are not famous, but

they were a sturdy looking lot that can stand hard

Wwork. - Mr. McEvenue, a rattling good juarter pack

when at McGlll, will supervise the work of the Wingeq

Wheelers, and it is to pe hoped that the N A 4 A

the

first, furnishing fine fun

In (for form follwers at King Edward park vesterday
afternoon, ’
This Chicago despatch to the New York Sun, head-

hots

ever made at golf, just reported from the Kekinga
Golf Club at Fort Wayne, although i happened last
fall:

“Wright Dodez was playing Fritz McCulloch ip the

and

The ball went

““The hall finally was discovered, half imbedded in

the
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Mr. Malcolm described the uranium minenls from
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Germany's total imports in 1012 were valed at | canada are: Madoc, Ont, Mamainse, Ont., Maison=
10,691 milllon marks, and its exportsat 8,956 million
other countries its annual
turnover of imports and exports in 1912 were second
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MOLSONS BAN

Incorporated 1855

$4.000
$4,800

wl Pgid Up
ARART NTREAL
- MO
H';g 3233...- in Canada

i World.
s in ol Plr"s:y'n::: Department at all Bramc

E SSUED
RITTERS OF CREDIT I88Ue D ISSUED
 TRAVELLERS CXS MONEY ORDERS ISS!

 General Banking Business Transacted

\JUROPEAN AGENCY

polesale Indents promptly executed at lowest c¢
i for all British and Contjnental goods, includ
,. pooks and Stationery,

poots, Shoes and Leather,
 § emicls and Drusglsts’ Sundries,
(hina, Earthenware and Glassware,
(gcles, Motor Cars and Accessories,
prapery, Millinery and ¥Piece Goods,
pancy Goods and Perfumery,
Hardware, Machinery and Metals,
Jewellery, Plate and Watches,
photographic and Optical Goods,
= povisins and Oilmen’s Stores,

etc, ete.

tmmission 2/29 to 5%.
Trade Discounts allowed.
gpecial Quotations on Demand.
gimple Cases from $50 upwards,
(onsignments of Produce Sold on Account.

WILLIAM WILSON & SONS
(Established 1814)
2, Archurch Lane, Lohdon, E.C.
, Cable Address: “Annuaire, London.”

e

HGHNEN SHOW BRAVERY
' N ATTAGK ON DINA

Munl Were Swept Off Heights by Whirlwi
Charge of Frenchmen in Face of Heavy
Fire.

{  (Spyial to The Journal of Commaerceg)
‘-hnfuels, via London 19.—(Delayed

| nmission) —The- story of the French chargeat [
[ nait {s fit to rank with the bravery of the old gua
&t Waterlco. The French bore the brunt of the figh

August

ing at Dinant where the bloodiest attacks were ma
o precipitous slopes leading up to the ancient citad
wrerlooking the town. ’

Shorlly after noon the Germans seized the citad
nd at 1.80 o'clock the black, white and red standa
if the German Empire was fluttering above the smol
o battle on the crowning heights of the citads
Throughout the long hot afternoon the German infai
lymen sheltered behind natural ramparts of heigh
‘ﬂd supported with one machine gun, poured a stead
fre dovn on the French in the town below.

German lines along the Meuse began to fall bac
out 7 o'clock, their artillery having been silenced b
french guns, Only the citadel with its German d
Iders was left to rake the French lines with i

The dtadel rests on a hill at the southern end ¢
B town 300 feet high. It is an ancient work of n
Mt miitary value, but isin a difficult position t
ke because its sides are rock and steep and th
Ammit can be reached only along narrow paths.
Just before sunset, shrill notes of French bugle
e heard above the din. They were giving the sig
#to charge. With fixed bayonets the French move
iward on the run.
EUP rocky trails, leading to the heights swept th
ch goldiers. A German machine gun had bee
jfited (0 sweep the approach, and astream of fir
irted from its muzzle, Long afterwards the bar
‘!!ﬂf this un was found sizzling hot.

{Paths became bloced with fallen French soldiers
?1 Still the Jines pressed - on.

' Well aimed shell struck the German machin
. butling it out of commission. Within less tha
(f&n hour the French had gained the summit an
Wled down the German flag. The Germans fough
PETately but were outnumbered. They fled whil
® French fired on them.

WITISH TROOPS RESIST

lome, Avgyst
ia gys

]
!
3

19—A Berlin despatch to Corriere
the German War Office states that the
tentre is steadily advancing beyond Namur
$lam though meeting with sharp resistance from
MR and English  troops,

DOWNFALL OF GERMANY

ian Statesman Says That Euro
pean War Can
Have Only This- Result,
i o i
—A dispatch from Tarbés quotes
> the Russian statesmsn, en route from
i % ]Ru!ﬂa. 88 gaying thit a European war
4 Fouh t&s! Moré than two or three months. It
© end in the downfall of Germany,

| AUSTRIAN CASUALTIES, 8000
Unag, R
qn August 10.—Pparis officislly confirmed re-
Servian Victory over the Austrian troops at
In Servia, Austrian casusities are estimated
fhabatz {5 q small city 40 miles west  of

“his, Jugyg 19,
Mt Witte
2 t

—————
MOVEMENT IS CHECKED.
,th‘;::‘:‘u.t 19=—A = Brussels correspondent
] fowing: The Germing movement toward
e 3 Centre geems to have been checked at
Gmblou-., No further movements of
Y Bave beei: observed,

e S



