ON LIFt

CE

"EED

N POLICY
ICULARS

H 3]
'REET,

. Manager.

OND,
Department.

e Pointe,” but
rom its penin-
r upon it.

v offered for

) the

ommerce,”

Montreal.

RANCE
PANY.

1851
,130,384.82
,014,051.79
o, Ont.
nd John Hos-
eikle, General

STREET.
lanager.

Co., Lt

$14,750,000
17,814,400
21,250,000
88,860,000
1,118,807

"€ Montreal.
listricts.
Can. Branch.

Sk BIRARR g 3

—

Vol. 70. No. 4‘

New BSeries.

MONTREAL, FRIDAY, JANUARY 28, 1910.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

ELECTRIC MOTOR

12 TO 4-5 Horse-Powen

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only
months,

about three

Will be sold consid rably under mar-
ket price.

Apply to

RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce, The Mar-
ket Reports in the Jouraar are unequal-
fed for comprehcmsiveness and
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-

correct-

scriptions to all parts of Canada, $3 a |

Year,

Address,
CANADIAN JOURNAL cf COMMERCE,

Montreal.

Union Assurance Saociety

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.
Iotal Funds Exceed .. .. .. $86,250,000
Security Unexcelled.

CANADA BRANCH:

JOURNAL OF COMMERCE.

HASSAN

[ 4

'CORK TIP

CIGRARETTES

The Oriental Smoke

Ten for 10c.-

WOOL..
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1868. Incorporated . 1904,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895,

G.&H. Barnett Co
PHILADELPHIA. Pa.

Distinctive 7 @; @, N Qualities

OF
North Star, Crescent
and Pearl

Batting

Purity
Brightness
Loftiness

Cor. St. James & MecGill Sts., Montreal.
T. L. MORRISEY, Manager.

No Dead S8teck, oily threads ner
miserable yellow fillings of short

w3

THE RELIANCE

Loan and Savings Company
of Ontario.
82 88 KING STRBET E.. TORONTO

James Gunn, J.
President

Blacklock,
Vice-President
Chas. R. Hill,
. Secret

and Mansger

3Y% 7, Interest on Deposits.

4 7, Interest on Deposit Receipts
issued for one year.

5 7, Interest on 5 year Debentures.

., Not even in lowest grades.
m;ndo—'rhm prices and far

the best for the




THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

The Bank .« Montreal
(ESTABLISHED 1811,
Incorporated by Act ol Parliamen
OCAPITAL (all paid-up) .....$14,400,000,00
BREST .........cceeeieanee 12,000,000.00
UNDIVIDED PROFIIS. . ... 603,796, 30
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:

Rt Bon Lord Strathcona and Mount Royal,
G.C.M.G,, G.C.V.0., Honomry President.
Hon. Sir Geo. brummond, K.C.M.G., C. V.0.
President.
gir Edward Ciouston, Bart., Vice- President
E. B. Greenshields, Esq.  sir Williun Macdonald

R. B Angus, tsq, Juomes Ross, Esq.
Hon. Robert Mackay sir Thos, Shaug hnessy,
David Morrice K.C. V.0,
C. R. Hosmer Altfred Buningar:en
8ir Edward Clouston, Bart.. Gerieml Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches,
M. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Bweeny, Supt. Branches, Brit. Columbia.
W. BE. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector NW. and B.C
Branches.

B. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches

BRANCHES IN CANADA : S

1 n, Ont. ~aterford, Ont. Woltyllle, N.S.
:L::ll‘;:te, Ont. Buckingham, Q. Yarmouth, N.8.
Aurora, Ont. Cookshire, Que. cnarlo}(ewwn,
Belleville, Ont. Danville Que PE.IL
Bewmanville, O Fraserville, Qu Altona, Man.
Biantford, Ont. Grand Mere, Q. Brandon, Man,
Brockville, Ont. Levis, Que. Calgary. Alta.
Chatham, Ont. Megantic, Cardston, Alta,
Oollingwood, O Moutreal, Que. Edmonton, Alta
Qorawall, Ont. - Hochelaga, Gretna. Man.
Deseronto, Ont. Papineauav Indian Hed,
Bglinton, Ont. Peel St. Swk.
Fenelon Falls, < Point St. Let hbridge, Al
Ft. Willllam, O Charles Magrath, Alta,
@oderich, Ont. Seigneurs St Medicine Hat,
Guelph, Ont. St. Anne de Alta, .
Hamilton, Ont. Bellevue, Moose Jauw Sask,
do Ba.n St S.. Henri, Oskvlle, Man.
Holstein, Ont. West End, Outlook, sask.
King City, Ont. Weestmount. l'n:‘lm:e la
Kingston, Ont.  Quebec, Que. Prajrie, Man,
Lindsay, Ont. “ St. Roch.'s Raymond Alta
London, 0Nt Upper T'wn. Regina, Sask.
do Victoria Sl.  sawyervllle, Q.
Mount Forest, O sherbrooke. Q
Newmarket, 0. §t. Hyacinthe.
oakwond Ont Three Rivers,Q
Ottawa, Ont. Andover, N.B. inr
*“ Bank St Bathurst, N.B. Fort Rouge.
Chatham, N.B. " L.oganave.
BAmunston,N.B Armstrong, B.C
Fredericton,N.E Chilllwack, B.C

Saskatoon, Sask
Spring Coulee A
Wewhirn, sask,
Winnlpeg, Man.

Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
garnia, Ont.
Bault St. Maric
Stirling, Omt.

Enderby. B.C.
Greenwood, B.C
Hosmer, B.C.
Kelowna, B.C.

Hartland, N.B.
Marysvile, N.B
Moncton, NEB
g?.e.?éat‘ncr;,’;.& Merrit, BC.
Woodstock, N.B Nelson, BC.
Strattord, Ont. Amherst, N.8.  New Dgnver.B,(
Bt. Mary's, Ont. p-idgewater, New Westmin-
Sudbury, Ont. N R . Ster, BC.
Teronto, Ont. canso, N.S. Nicola, B.C.

‘“ Bathunst St glace Bay, N.§. Rossland, B.C.
* Carlton 8t Halifax, N.S. Summerland,
. lq)undus 8t. “ North Emnd, = nB.C, _
* Queen St. ancouver, B.
* Yonge St. ;‘;’az’,’lz"g'y”s “ Westminster
Trenton, Ont. Port Hood, N.§ ave.

Tweed, Ont. Sydney, N.S. Vernon, B.C.
Wallaceburg, O. v. N.S.  victora, BC.

Warnaw, Ont.

IN NEWFOUNDLAND.
8t. John's, Bank of Montreal,
Birehy Cove, Bay of Islands, Bamk of Montreal
IN GREAT BRITAIN:
Lendon, Bank of Montreal, {! Threadnesle
St., B. C.. F. W. Taylor, Manager.
IN THE UNITED STATRES:

New York—R. Y. Hebden, W. A Bog, J. T.
Melineux, Agents, 31 Pine Street. Chicago—
®ank of Montreal, J. M Greats, Manager.
@pokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8 C. 8aunders, Man.

BANKERS IN GRBEAT BRITAIN:

@ondon—The Bank of England London—
The Union of London and Smith’s Bank, Ltd.
lemdon—The London and Westminster Bank,
l4d. London—The National Provinelal Bank
of Bng., Litd. Liverpol—The Bank of L.iver-
pool, Ltd. Scotland—-The British Linen Bunk
ead Branches

BANKBDRS IN T'HR UNITED STATES:
New York—The National City Bank. The Nat-
fonal Bank of Commerce. National Park Bank.
Beston—The Merchants® National Bank; Buf-
falo—The Marine Natl. Bank Buffalo. San
Preacisco—The First Natiom! Bank: The
Anglo and London Paris Nat. Bank.

Rosenfeld, Manp. !

Grand Falls,N.E Cloverinle B.C, |

THE CHARTERED BANKS.

The Bank of British
North America

Established 1836. [ncor. by Royal Charter in 1840,
Capital Paid-yp..... ... .$4,866.666.66
Rest. ................. 2,433,333.00

HEAD 5 Gracechurch St., London, E.C,
A. . Wallis, Secretary, W,S. goldvy, Manager.

COURT OF DIRECTORS :

J. H, Brodie R H.glyn F. Lubbock

J. S.(ater E. A. Hoare C.W.Tomkinson

JH.M.Campbell HJ.BKendall G. ). Witerpan
Hed Officeju Canadae, St James St, Montresl.

H. Stikeman, gen. Mgr. H.B. Mickenzie Supt. Br.

J. McEacoren, Supl, of Central Br.—~Winnipeg.

J. Anderson, Insp. (0. R.Rowley, Insp. of Br, Returns
F. Hope and J. H. Gill 1ra, Assist. [nspectors,
BRANCHES IN CANADA
J. Elmsly, Manager Moutreal Branch.

Alexander Man. Longueuil, P.Q.

Asheoft, B.C Midlapd, Ont.

Battleford, Sask. Mongreal, P.Q.

Belmont, Map. * StCatberine S8t.,
Bobeay geon, Ont. North Battleford, 8as

tnraudon, Mayp North Vancouwver, B,

| Bow [sland, Ala. Ogk River, Man.

| brantford, Ont. Ottawa, Ont.

: Burdett, Alta, Paynton, Susk.
Calgary, Alta. Quebee, I.Q.
Campbellford, Ont. ‘ St. Johp's Gate Br.

' Calinyville, Ont. Ray more, sask.
Darlingford, Man, Reston, Man.
Davidson, Sask. Rossland, 2.C,

{ Dawson, Yakon Dist. Rosthern., Sask

| Duck L.ake, Sask Semong, Sask.

Duncns, B.C St. John, N.B,
Estevam, Sask. St. John—Union 8t.
Fenelon Falls, Ont. St Martin's N LB,
Fredericton, N.B. St, Stephen, N.B,

| Greenwood. B.C Toromto. (Ont.

| Halifax, N.S, Toronto—
Hamlilton, Ont. King & Dufferin Sts.

| Haml|ton—Barton St. Bloor & lLansdowne
Hamlton—Victorila A West Toronto Branch
Hedley. B.C. Trail, B.C,
Kaslo, B.C. Vancouver, B.C.

| Kelliher, sk, Vuennes, P Q.

| Kingston, Ont. Victorla, B.C.

| Levis, P.Q. Weston, Ont.

| London, Ont. Winnipeg, Manp.

| London. Market Sq Wynyard, Sisk.

“ Hamiltom Rd. sub Yorkton, Sask

NEW YORK (52 Wall §t.) H. M.J. McMichaeland
W. T.0liver. Agents.

SAN FRANCISCO (120Sansome St.) J. (. Welsh

{and A, =, Jreland Agents
CHICAGO — Merchants Loan and Trust Co.
LONDON BAN KERS-The¢Bank of Enghnd and

Messrs. Glyn & Co. Issne Circular Nowes for Travel-

lers available inallparts of the world. Agemts in

Canada for Colonial Bank

Bank of Hamilton

HEAD OFFICE ....-..... HAMILTON.
PAID.UP CAPITAL .
RESERVE& UNDIVIDED PROFITS .
TOTAL ASSKTS.

DIRECTORS:

THE CHARTERED BANKS,

The Molsons Bank

Incorporated by Actof parligment, 1855.
HEAD OFFICE. MONTREAL.

Capital Paid-up......... $3,500,000

Reserve Fung -........... 3,600 000

BOARD (OF DIRECTORS:
W, Moisop Macpherson - . ..Presideat
S. H. Bwing ...........Vice-President
W. M. Ramsay - P, Cleghorm,
H. Markpnd Molson, Geo. . Diummpond
Chas. B. Gordon
JAMES ELLIOT. General Manager.
A. D. Duriford, Chblef [nspector and Supt.
Branches; W. H. Draper, lnapectm‘-l.9 -
W. W, L.. Chipmay, J. H. Campbel,
A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERT A, ONTAR 10——Copta
talgary,
camros
Dlamond City
IEd mon on.

Le thoridge,

BRITISEI COLUMBI A
Revelstoke.
Vancouver.
do Westmingter sve.

MANITOBA.

Winpipeg.
WinupegPorpge jve

ONT ARIO, s
Alvinstop.
Ambpersthurg,
Avlimer
Brockwville.
Chesterville,
Clinton.

Drumbo,
Dutton.
Exeter.

Lt Bast

Ioron to,

S Queen St West Be
Ioronto Junction.
Trenton,

Wales,

W ater]oo.
Williamsburg.
Woodstock

Zurich.

QUEBEC.

Arthabaska,
Chicoutimi.
Drummendville,
Fraserville & Riv. de
_ Loup Station,
Know Iton.

Lachine Iocks.

Forest Montreal.

Irapk ford. (ote des Neiges
Hamiltop. ‘¢ St. Jamnes St

‘“ Market Br. ““ Marget and
MNengall. Harbor Branch.
Highga te, ;* St. Ilenr{Branch,
Iroquois, ‘* 8t. CatherineSt. pr
Kingsville. ‘* Maisvonneive Brgp
Kirkton Pierreville

Lamnton Millg Quebec,

L.ondon. Richimond.

[.ucknow, oierval

Meaford, Sorel.

Merlin. St. (Cespire.
Morrisburg. Ste, I'lIyvie Statlom.
Norvwich, St. Ours.

Ottawa. Ste, Therese de
Owep Soungd. __BRiainyllle, Que
Port Arthur. Victoriavilie,
Ridgetown. W aterloo.

Simcoe.

AGENTS IN GREAT BRITAIN & COLONTING
L.ondon, Liverpool—rarrs Bank, Lad, Ire-
lsid—Mupster amd Lejnster Bank, Ltd, Aw-
tralia and New Zealand—The Uniop Bank of
Australia, Ltd. South Africa~The Standard
Bank of South Africa, Litd.

Collections made in all parts of the Domig-
fon and returps promptly remitted at lowaest
rates of exchange. Commercisl Letters

HON. WM, GIBSON .. .. .. .. ..
J. TURNBULL .. Vice-President and Gen, Man.
Cyms A Bige, Geo, Rutherford

Col. the Hon. J 8. Hendrie, ¢.V .0,

W, A. Woad.

.. President

¢, C. Dalton.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

ONTARIO-

Ancaster,
Atwood,
Beamnaville,
Berlan,
li?yth,
Brantford,
Do. East End.
Chesley,
Delhi,
Dundalk.
Dundsg,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagergville,
Hamilton—
Deering Br.
Fast End Br.
North End Br,
West End Br.
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milvertom,
Mitchell,
Moorefield,
Neustadt,
New Himbire,
Nisgan Falls,
Nisgan Falls S.,
Onngerille,
Ovwen Sound,
Pimerston,
Port Elgim,
Port Rowan,
Princeton,

Ryley,

BRANCHES.
Selkirk,
Simcoe,
Southampt »n,
Tepswater,
Toronto—
Col'ge&0ssington
Queen & Spalina
Yonge & Gould.
West Toronto,
Wingham,
\¥roxeter,

MANITOB A~

Bradwardine
Brandon
Carberry
Carman
Dunrea
Elm Creek
Gladstone
Hamiotg
Kenton
Killarney
La Riviere
Manitou
Mather
Miami

Stonewal

Bwan Y.ake

Winkler

Winnipeg
Princess 8t Br.

SASKATC’WAN

Aberdeen
Abernethy
Battleford
Belle Plaine
Brown1lee
Carievale
Caron
Dundury
Francis
Grapd Coulee
Melfort
Moose Jaw
Mortlach
Osage
Redvers
Sfiskatoon
Tuxford
T¥van

ALBERTA -

Brant
Cayley
Nanton
Btavely
Taber

B. COLUMBIA—

Fernfe
Kamloops
Port Hammond
falmon Arm
Vancouver
‘* EastVan.
couver pr.
“« North Van-
couver pr.

Credit and Travellers’ Circular lettora |swued
available In all parts of the world.

The Bank of Toronta

iNCORPORATED
HEAD OFFICE:

W). H BE
W. G. GOODERHAM

Robert Reford,
Hon. C S. H
Robert Meighen,
William Stope,

DUNCAN COULSON ..
Joseph Hendersn

ONT ARIO.
Toronto, Y ofices
Allandale,
Barrie,

Berlin,
Bradford,
Brantford,
Brockwville,
Burford,

Coldwater,
Collingwood,
Copper (lify,
Creemore,
Dorchester,
Elmvale,
Galt,
Ganmnoque,
Hagtingy,
Havelock,
Keene,
Kingston

Pondon,

yman,

LIRECTORS:
ATTY .. 3o

« .. Presiden
.+ Vice-President.

1836-
TORONTQ, CANABDA

¢,

John Macdonyld,

Albert E. Gooderham.

Nicholas Bawif,
Puncan Coulgon.

BRANCHES:
London Fast,
London North,
Millrook,
Newmarket,
Oakyille,
0il Springs,
Omenee,
Parry Sound,
Petetbor,
Petrolia,

Port Hope,
Preston,

8t. Cstharines,
Sarnis,
Shelburne,
Stayper,
Sadbury,
T'hormbury,
Wallceburg,
Waterloo,
Wellsnd,
WVyoming,

QUEBEC.
Montreal, 4 Off's
Maiynneyve,

BANKIRS;

Genersl
.. Asistant Genera] Manger.

Msnager-

GASpe,
St. Lambert,
ALBERTA
Calary
Lethbrage
B. COLUMBIXA,
N. Westminster
Vancouver
MANTOBA
Benitg
Cartwright,
Pilot Mowund,

Pririe,

Rossbhyrm,
Swan River,
Winnijpeg,
SASKATCHEW.
Flistow 4
Glenayon
Sy

Angen

Mon tmn“r:;
Wolseley,
Yorkton,

London, Eng.-The London City and Midland

Bink, Ltd

New York—Nstioms! Bank of Commeree

Chicsgo—~First Natioma] Bank.
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THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS,

The Canadian Bank

of Commerce
Paid-up Capital, $10,000,000
Rest, - - --- - - 6,000000

HEAD OFFICE : TORONTO
BOARD OF DIRECTORS:
B. E. Walker, fsq.,C.V.0., LL. D, President
Robt. Kilgour, Esq., Vice-President

Hon. Geo. A. Cox Hon. Lyman M. Jones
Matthow Leggal, Esq, K redencmumns K8q,
James (raibern, Ehti Hon W. (. Eiwards
John Hoskin, Ksq C., Z.alashKsq K.(,LLD

LL. D, . R Wood, £sq.
J.W. Flsvelle, Esq., LLD. Hon. J. M. Gibson, K.C.,
A Kingmap, husg. LLD.

ALEXANDER LAIRD, General Munager
A. H, IRELAND, Superintendent of Branches
Branches in every Province of Canada
and inthe United States and England
MONTREAL OFFICE: H. B. Walker, Manager
LONDOQN, KENG. OFFICE; 2 Lombard Sreet, E.C,

HV.F Jones........... Mapager

NEW YORKAGENCY : 16 Exchange Place
Wm. Gray and ¢ D. Mackintosh, Agents
This panktranscts every description of Banking

Busines, includg the issue of Letters of ¢redit,
Travellers’ Cheques apd Dratts on Foregn Coun-

tries, and will uegotlnte of recerve for callection
bills onany place where thereis a bankor banker,

UNITED EMPIRE BRNK

of Canada.
Head Office, $3oaysorcan® Toronto.
Conservative investors wil! 4nd =a safe
paying proposition in this New Canadian

Bank Stock (issued st par). Allotments
will be made to early applicants,

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Benkers’ Associstion
andTheToronto (learing House.
AUTHORIZED CAPITAL............ $1,000000
HEAD OFFICE, TORONTO ONT.

Branches and Agencies throughout the Farmin
Distric s of Ontario. ¢

W. R. TRAVERS, General Mansger,

—~THE~

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly, These debentures offer an absolately
safe and profitable investment, as the purchs-
ser8 hgve 1or security the entire assetsof the
Company,

Capital & Surplus Ascets $1,340,000,00
Total As€1s............ .. 2.500,00000

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Map. Director: W. S. DINNICK.

Directors:
Right Hon. LORD STRATHCONA and
MOUNT ROYAL G.CM.G
J.A. Kemmerer, David Ratz. R. H~Greene.
Huyh 8 Bremnany, J. M. Roberts.
A.J. Willjams,

H EAD O FFICE.
Cor. Adelaide & Victoria Sts.Toronto

Advertise in

THE JOURNAL OF
COMME RCE.

The Domninion Savings

T. H. PURDOM, President.

THE CHARTERED BANKS.

UNION BANK OF CANADA,
Dividlend No. 92.

NULWE is hereby given that a Divi-
dend of One and Threequarters per cent
on the paidup Lapital Stock of this In-
stitution has been declared for the Cur-
rent Quarter, and that the same will be
payable at the Bapnk and its Branches.
on and after Tuesday the FIRST Day of
March next, to shareholders of record,
rebriary 1sth.

By order of the Board,

G. H. BALFKFOUR,
General Manager.

Quebe, January 22nd, 1910,

THE STANDARD BANK OF CANADA.
Quarterly Dividend Notice -No. 77.
NOILCE is hercby given that a Divi-

dend of TW ELVE PER CENT 2o Amnui

upon the Capital Stock of this Bank has
been deelared for the quarter ending 31st

Jan,, 1910, and that the same will bepay

alhle at the Head Office in this (ity and

at its Branches on and alter TUESDAY,
the 1st Day of February, 1910, to share

holders of record of 20th January, 1910,

The Anmmual General Meeting of Share

holders will be held at the Head Office

of the Bank in Toronto, on WEDNES

DAY | the 16th February next, at 12

o’'clock noon .

By order of the Board.

GEO. P. SCHOLFIELD,

General Manager
Joronto, 21st lecember, 1909 .

and Investment Society,
Masoniec Temple Bldg, LONDON, C(Can.

Interegt at 4 per cent payable half-
yearly on Debentrires.

THE CHARTERED BANES.
THE BANK OF OLUTAWA.
Dividend No, 74,

NOILCE is hereby given that a Vivr
dend of I'wo and onehalf per cent, belng
at the rate of Len per cent’Per anmuny
upon the Paid-up Capital Stock of this
Bank, has this day becn declared for Lhe
curent three months, and that the
same will be payable at the Bank and
its Branches on and after ‘luesday, the
rust Day of March, 1910, to Sharepold-
ers of record at the close of busness on
14th Kebruary next.

By Order of the Board,

GO, BURN,
General Manager.

vttawva, Ont., ganuary 17th, 1910,

Traders Bank o Can.
CAPITAL AUTHORIZED . $5,000008
CAPITAL PAID-UP $4.350,000

REST . . $2,000,000
BOARD OF DIRECTORS-
C. D. Warren, Bsq..........President
Hon. J. R. Stratton,.. . Vice-Presijent,

C. Kieepfer, Rsg., Guelph; W. J. Sheppird,
Bsq., Waubaushepe; C. 8. Wilcos, Q.
Hamiiton; B. F. B. Johnston, Esq. 2
Toropto; H. 8. Strathv, msq., Torouio.

HFA D OFFICE, TORONTO.

STUART STRATHY..........General Manger

N. T. HILLARY. _..4.....Ass!. GonA Maniger

J. A. M. ALLERY. . o os Secretlry

P. SHERRIS ... .Inspectoe
J. L. WILLIS.. D!r@bwr s hxditor
ONTARIQ: I\Hn .m"hno Sudbury,
Arthur, lakefield, Tavistock,
Ayimer, Leaminston. Thamesford

Ay ton, Lien's Heid,
Beeton, Lynden Toronto, —
Blind River, Massey. Avenue Road
Bridgeburg, Mount Forest, Gerrard & Maiw

THsonburg,

Brownsville, Neweast Je, S and Dam-
Bruee Mines North Bay, forth Ave,
Burlington, Norwich, Kig & Spading
Carglll, Orilifa, Queen and
Cliftord. Ottaws, Broadvfew

Colllngwood,
Drayton,
Dryden
Durham,

Otteryille, Yonge & I3lgor
owen Sound.  Tottenham,
Paisley. Ont. T wecd

Port Hope, Vo

Dutton, Prescott. Waterdown,
Elmira, Rid=etown, Webbwood,
Elora, Ripley, Windsor,

P hro. Rockwood, Winona,
Embrun Rod ney. Woods tock
Fergus, St. Catharines, MANITOBA:
fort Willlam, St. Mary'’s, Winnd peg.
Glencoe, Fult Ste, ‘Vl'\rhSASKAT(‘HPWl
Crand Valley, Sarnia, Regina
Guelph, Schomberg, Sagkatoon
Hamlilton, Springfield. ALBERTA:
Hamilton, East. Stoney Creek, Calgary
Harriston, Stratford, Castor
Ingersoll, Strathroy, Edmonton
Kenora, Sturgeon Fallr Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.
(apital Paid-up, - - $4.000.00@
Reserve fund & UndlvldedProﬁts5 310,000
Total Deposits by Public - . 45,700.00@
Total Assets, - - 58,900,008
DIRECTORS :

E. B. OSLER, M.p. . Presidess
WILMOT 1. MATTHEWS .. VicePre.
A. W. AUSTIN, R.J.CHRISIIE,
W. R. BROCK, JAS. CARRUTHEERS,

JAMES 1. FOY, K.C, M.L_A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. Geuneral Manager-

E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Cangda el
the United States,
Collectiong made and Remitted for promuptiy-
Drafte hought and gold,

Commercial and Travellers” Letters of Credit
{ssued, available inall paxrtsof the Woth

GENERAL BANKING BUSINES§TRANSACTED -

NATHANIETL MILLS, Minager.

MONTREAT. BR ANCY:—1A? St. James 8.2
J . Horwey, Manager.



THE CANADIAN JOQURN AL 0F COMMERCE,

THE CHARTERED BANKS,
THE

Royal Bank .« Canada
INCORPORATED 1869 .

rpral pPardup ., $2,000,000

Keserve ¢ Undivided Profits. $5,998.000

HEAD OFFICE, - MONTREAL.
Board of piretors
H, 8. HOLT, Esq., Pres. E. L. PEASE E<q,V.-p.
Wiley Smith, Esq. G. R Crowe, Esq.
Hon.” D. Mickeen, ksq. D. K. Eliott, Esg.
James Redmond Esq. W. H. Thorne, Esq.
F.W. Thompson, Esq. Hugh Paton, Esq.
T. J. Drupmond, Esq. W. B.Jorrunce, Esq,
E. L. PEASE, (EN. MANAGER
W. B. forramce .. .. Supl. of Branches
C. K. Neilland F.J Shermman, Ast. Gen. Mgrs,
BRA NCH k§:
Maitland, N8
Moncton, N.B.
Montreal, Que.
Montreal, Stanley St.
M ontreal, Scigneurs St,
Montreal Annex
Mogse Jaw. Susk.
Nantimo B.C
Nelgon, B.C.
Neweastie, N.B
NewaAlhrni, B.C,
New Wetmins er, B.C,
Niagara falls Ont.
Niugnra faiis Centre
Oshaw a, Onie,
Ottawa, Ont. (3 Behs.)
rembroke, Out.
Peterborough, Ont,
Pietou, N.&.
Plumas, Man,
Port Essipg ton, B.C.
Port Hawkesbury, N.S,
PortMoody, B.C
Priunce Rupert, B.C,
Regina, sas k.,
Rextonn, N.B,
Rossland, B_C,
rt. John, N.B.(2 Bebs,)
N fid.
ontreal) Que
N.B.

Abbotsiord, B.C
Albernj, B.C
Apherst. N.S.
Antigopish, N.S,
Arthur, Ont,
Bathurt. N.B.
Bowmanville. Ont
Brixdon Man.
Bridgewater, NS,
Burk’s ffalls, Ont.
Calgary, Alta.
(umplnlll(m N.B
Charlottetown PE.T.
Chilliwpek, B.C,
Chippawa, ont,
<Clintou, Ont.
Cobalt, Ont,

Com wall. Ont.
Cnnbrook, B.C.
Cumberland, B_(.
Dalhousie, N.B,
Dorchester, N. B,
Ednonton, Alta,
Edmundston, N.B.
K1k Laake, Ont.
Elmwood, ont.
Fredericton N_B
Galt, Ont.
Gowraypda, ont, St. Johm'
Grand falls N B, st. pPaug,
Grand Forks, B.(. sne L\llh
Guelph, Ont, Balmo, .0
(iuvslhlrn. N3, sloubenaedie, N .S,
Halbrite, Sagk. south River, ont
Halifax, N.8 (2 lichs,) summerside, pE1,
Hamilton, ont. sydney, ¢.B.
Hanowver, Out. Jillsonburg, Ont.
Ingersoll, Ont. Toronto,ynt. (3 Behs.)
Jacquet River, N.B. Iruro. NS
Jolictie, FoqQ, Vanceou \'\'I. B.(
Kelownn, B.C. vernpon, B,C.
Kepilworth, Ont, victoria, B.C.
Ladner, B ¢, Wellund, Ont,
Lipton, pask. Westmount. PQ.
London, Ont o Vieyria Ave.
Londonderry, N.3. Weymouth, N.s.
Louisburg, ¢.B. Winnipey, \] un (2Bchs)
Lumsden, Susk Woodstock.
Lunenburg, N.S.

Agencies in Cubn: Caibprien, Camaguey, carde-
nag, Cienfuegos, Havana, Havana—galiano sueet;
llan/mml(, Matanzas, ann Bigrun, Santiago db
Cuba. sanJuan(Porto Riww). Nagstu (Bahamas)

New York Agency, 68 William Street.

. (8Bchs)

Union Bank v Halifax
Established Before Confederation,

lus pank has opened g Brunceh at No, 142
Notre  pame Street, West, and is prepared  to
Cramact every form  of legitimgte

A Bank

but is un

Bunking .

Account is not g LLUSURY for the few,
absolute  NECESSITY  for  every One
Who ddesires 1o wcceel.

Al enquiries  receive careful attention.

Telephone Main 7432
U Y 7433

C. A. GRAY, vMaracER.

The Provincial Bank

Head Office : 7an1d9 Place d'Armes, Montreal Can
37 pranchesin the Provinee of Qllel)t'c
CAPITALL AU [HURI/ KD
CAPITAL PAID-UP.
RESKRVE FUND. . ... .
v el B()Ad{l) Ol‘ I)I[Rl‘(vT 3
eddent: Mr. H.laporte, of Laporte Martin & Co
Director of 'l‘he Credit F‘on(‘lerlf'rnnco Canadien
Vice-Pres.: Mr. F. Carsley, of The Wholesale
Firm of ( an:ley gonsand (o
Hon, L. Beaubien, Ex-Minister, of Agrieulure,
Mr. G. M. Bogworth, V ne»Prebident *C.P.R. Co.
Mr. Alphonse Racine, of ‘A Racine & Co.” Whole
D“}Ee Pryl{}o}?ds hliout(riea ot
r Aac lle. Administrator Credit Foncier
Franco C&m(f)e
Mr. Tencred s Bienvenu, Geperal Mansger.

THE CHARTERED BANKS.

BANQUE d'HOCHELAGAH

1874- 1909,
PCAPLTAL AUTHQRIZED .
CAPLLAL PAID-UP

| RESIRVE FUND .. .

DIRECTORS:
F. X. 8. Chares, sq. .. .. ..President
Robt. Bickerdike, E8q., M.P_, Viee-Pres
Hon. J. D. Rollapd, J. A Vaillancourt,
Lsq; A. Turcotte, k). ; E, H,
Lenay, Eg.; J. M. Wilsos, Esq.
M. J. A. Prendergaat, Gepera] Manager.
F. G. Leduc, Mapager.
O. E. Donis, Lnspector.
HEAD OFFICE: -~ MONTREAL.

CITY BRANCHES:

De Lorimier, Mount Royal Ave. (cor. 8t Depis), 8t.
Catherine_ Street, Eagt; §l. Cstherine Street.
Centre; Notre Dnme Street, West; Hochelags;
Majsonyeuve; Poinnt rt. Charles : st. Kdward,
249) St Hubert st ; 5t Hemnry:; Town Oof §t.
Louis ; Viauvilie; Verdup; Vile Emard.

BRANCHES:

St. Boniface, Man.

St. Hyscinthe, P.Q.
Farnham, P.Q St, Jacques |' Achigan, Q.
Joliette, P.Q. St. Jerme, P.Q,
Laprairie, P.Q, St. Pierre, Man,
L'Assomption, P.Q. Three Rivers, P.Q-
Louigeville, P.Q- valleytield, P.Q,
Quebec. Vankleek Hill, ont.
Quebec, St. Roch Winnipeg, Mamn.

srel, P.Q Winnieg, Hikgins Ave.
sherbrooke, P.Q.

$4,000,000
52,500,000
$2,300,000

Berthierville, P.Q.
fdmonton, Als.

We igsue Circular Letters of Credit for
rravellers, available in all parts of the
World, opes Commercial Credits, Buy
joreign exchange and Sell dmfts, cable
and telegraphic transfers on gll import-
ant poins. Collections made in all parts
of the Dominion of Canads apd retums
promptly remitted at the lowest rate of
exchange.

La Bangque Nationale
Founded in 1860.
Capital. . $2,000,000

Reserve Fund and Un-
divided Profits. ... 1,103,695,62

Our System of Travellers” Cheques

was inaugurated
and has
taction 0 all our patrens, as to
rapidity, seceurity and ecoenomy.
The public is inviled to take
advantage of its facilines,

}‘L‘u,r ag()
gihen complete satis-

Our oOffilce in Paris
Rue Boudreau, 7 Sq. de 1'Opera
is found very convenient for the Cana-
dian tourisig in Kurope.
T ——————
Transfrrs of funds, collections,
ments, commercial credits in
United States and Canada,
at the lowest rate.

pay-
liurope,
transacted

St. Stephen’s Bank

Incorporated 1836. 8t. Stephen, N.B.
CAPITAL. .. ...... .. .. $200,000
RESERVE. . .. .. ... 52,500

Frank Todd, Pmldent John D. Chipmsn, V.-Pres.
- Whitlock, Cashier.

Cormnnndenu — London, Megrs, Glyn, Mills,
Currie & Co, New York, The Royal Bank of Can.
Boston, Nationsl Shawmut Bank, Capada, Bapk
of Montreal and Branche;,

l

Drafts issued on any branch of the Bank of Mon-

THE CHARTERED BANKS,

THE QUEBEC BANK.

Quarterly Diviaend .

NOL'LICE is hereby given that a Divi-
dend of Une and threequarters per cent
upon the paid-up Capital Stock of this
Ipstitution pas been declared for the
carrent Quarter, and that the same will
be payable at its Banking House in this
aty, and at its branches, on and after
luesday, the first day of March next, to
Shareholders of record of 14th Febru-
ary .

3y order of the Board,

B. B. SIKVENSON,

General Manager.

EASTERN Townstips

Capital .. $3,000,000
Reserve Fund .. 2,100,000

H EAD ofFicE: SHER ERBROOHKE, Que.
With o ver ®eventy- three branch offices inthe
Province of Quebec, we offer facilities
possessed by no other hank jn Canads for
Collections and Banking Businee
Gemeradly
in that important territory.

Branches in MANITOBA, ALBERTA snd
BRITISH COLUMBIA,
Correspondents all over the world.

LMPKRLAL BANK OF CANADA.
bividend No, 78.

NOIICE is hereby given that a Divi-
depd at the rate of Eleven Per Cemt (1)
per cent) per anpum upon the paid-up
Capital Stock of this Institutiom Thas
been declared for the three months emd
ing 3ist Jan, 190, and that the psaame
will be payable at the Head Office and
Branches on and after

LUKSPDAY the Jst Day of Feb. Next.

closed
1919,

The Transfer Books will be
from the I7th to 31st of January,
both days inclusive.

By Urder of the Board,

D. R. WILKIE,
Genersl Mansger,

‘Toronto, 22nd December, 1909,
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THE CANADIAN JOURNAL OF COMMERCE.

THE

HOME BANK OF CANADA,

Head Office -
8 King Street, West, Toronto.

Collections made to any point in

Canada where there is a charteored bank, |

8ritish and Foreign Correspondents
throughout the World.

JAMES MASOQN, General Mgnager.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, EC.
LONDON, Eng.
Momeys received for

Transfer to Canada
and all perts of the World.

Drafts and Letiers of Credit
Issued.

Governmental and Municipal|

LOANS Pliced and Issued.

Lablegrams : "FREBENCATE, LONDON.”

vezama sonse

DEVOTID TO,

Commerce, FKinance, Insurance, Railways, !

Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPLION;

] . THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers tothe Public every Facility which their Business
snd Responsipility Warran;.

Board of Directors:
President, G. T. Somers, Pres. (anada GrainCo. Vice-President, W.

‘ George, pres, Stapdard Silver Co. H. W . Aikins, M.D., F .R.C 8.,
Tres. Medical Con. Ont. W . D. Dipeen, Pres, w & D. Dineen Co,, Ltd.
R. Y. Raton, Toromto. Sidney Jopes, Pres, Jones Bros. Mfg. Co. Ltd.
Noel Marshgll, pres. standard Fuel Co, Ltd. ¢, W, Spencer, Montreal,
J. HB. Tilden, Pres. The Gurney, Tilden Co, Ltd., Hamilion,

1

F. W. BROUGHALL, Gepnera Manager.
A 8svings Bank Departent in connection yith each Office of the Bank.

|THE METROPOLITAN BANK

Capital ........ tevecieeier. . $1,000,000.00
Reser ve and Undivnded Proﬂts e e - 1,807,809.25

HEARD QFFICe, - - TORONTO. ONT.

S. J. MOORE, President. W. D. ROSS, General Mansger.
A general Banking business transacted.
-

v i

ADVIRTSE IN THE JOURNAL OF COMMERCE.

|

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trinchurches, office buildings, or
private houses.

Wirite us for Catalogue,
prices and terms

The Gurney, Tilden Go. Ltd.

Canadian Subserilers . . §3 ayear

British Subscribers. .. . ..12s.6d.
Anmerican ¢ ..§3.52 a year |
., 25¢ each
Extra Y to B0) .. ., 20 “
(30 to 100), ., 15¢ *

(100 and over) 1Uc

Single Copies.. .. .. .. ..

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Propristor,

We do not underiake to return
tnused manusecripts.

Hamilton, canaaa.

Jardipe Universsl Ratchet Clawp Drill.
Used in factories of all kinds for.hurried machine repairs.

Al machipe shops and railyay shops should have it,

Bridge builders, track layems, snd structural metal workern
bave constast use for it.

Sepd fox description,

R. B. JARDINE & CO.,

HESPELER, ONT.

W
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Large Stocks are carried by

uSTANDARD »  TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPECG.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YOREK CITY . David T. Davis
(Counsellor and Attomey-atlaw.)
Davis, Symmes & Schreiber.

MONTREAL

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.

K . derin-Lajoie, K.C.

Kavanagh, lajoie & lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d "Armes,
Oable Adiress, *‘Laloi.”

Montreal, Can.
Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MAARIIGE LICENSES 1SSUKD
dommnissionerforthe Provincesof Quebecd& Ontario.
Building, 204 8T. JUAMES STREET,
MO NT RE AL Tel. Main 2499,

Mechamnics’

ONTARLO.

ARNPRIOR .. .. .. Thompson & Hunt
BLLENHEIM ...... .. .. R L. Gosnel
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. ....H.A.Btewart
CANNINGTON .. .. .. .. .. A.J. Reid
CARLETON PLACE. . . . Colin MeIntosh
DESERONTO . .. Henry R. Bedford
PURH AM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Rom
GODERICH . . .. . .. E. N. Lewis

Jules M athreu, LL.B .

ONTARIO—Con tinued.

INGERSOLL ...... ..
KEMPTVILLE ..
LEAMINGTON .. ..
LINDSAY

. Thos. Wella
.. T. K. Alan
W. T. Eastomn
McLanghlin & Peel
LISTOWEL .. .. H. B. Morphy
TONDEN .. .. .. .. W, H Bartnm
LORIGINAT. . .. .. . J. Maxwell
MITCHELL .. .. Dent & Thompion
MOUNT FOREST.., .. .. W. C. Pery
NEWMARKET.. .. Thos. J. Robertiom
NIAGARA FALLS .. .. Fredi W. Hill
ORANGEVILLE .. .. W. J. L. ¥cKay
OSHAWA. . .. .. .. J. F. Grietwom
SOUND .. .. .. A, D, Creasor
PETERBOROUGH .. Roger & Bemnet
PORT ELGIN. . .. .. .. J.C.Dalymple
PORT HOPE . . .. Chisholm & Chisholm
PORT HOPE.. . .. H A Ward
PRESCOTT .. F. J. French, KC.
SARNIA .. . . A Weir
SMITH'S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A Lancaster, MP.
ST. THOMAS.. .. J.8. Robertson
STRATIFORD . . MacPherson & Davidsom
TRENTON .. .. MacLellan & Maclelhs
TEESWATER . . .. .. Jotn J. Stephens
THORNBURY. . . . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO ...... .. .. Jas R. Rosf
VAN KLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitigenald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond

£\

LEGAL DIRECIORY.

WINDSOR .. Pateson, Murphy & Gede
WINGHAM.. ..Dickingon & Holnes
WALKERTON .. .. -. A. Collime
WALKERTON .. .. ..Otty F Klim

QUEBEC.

BUCKINGHAM .. .. .. .. F.A. Bauiry
MONTREAL, . T. P. Butler, K.C,D.CLa

180 St. Jamea St, Tel. Main 2428
STANSTEAD .. .. Hon. M. F Hacket®
SWEETSBURG .. .. .. F.X. A. Girou=

NOVA SCOTIA.

AMHERST .. ... . Townshend & Rogews
ANNAPOLIS ROY AL H D Rugglems
BRIDGEWATER. . Jas. A. Mcleay, KG.
KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. ...... 8. A Chesley
PORTHOOD .. .. .. .. 8 Mascdonndl
SYDNEY .. .. .. Bumhell & Mcintyre
YARMOUTH .. .. .. E H Armstrong
YARMOUTH .. .. Saniford H. Peltem

NEW BRUNSWICK.
CAMPBELLTON. .. .. F. H. Mclately
SUSSEX .. .i ... White & Allises

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Ben®oy

MANITOBA.

PILOT MOUND .. W. A Domalé

BRITISH COLUMBLA,
NEW WESTMINSTER & VANCOUVIEER,

Martin, Weart & McQusxrie

NORTH-WEST TERRITORY.

I

CALGARY..
EDMONTON
RED DEER, Alberta ..

..Lougheed & Beamety
..Harry H Robertmes

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto

ESTABLIFH ED 1873,
PlA-Up Capital.. siiieivis oiive oifly
ROBOTTC. o.vove arsio wumnimeninies i sink
DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.
4 PER CENT.
Interest payable half -yearly .
These Debentures are an authorized
Trustee Inwestment.
Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Mansger.

BOILER SHOP.

[ILE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS AR
PETROLIA, ONT., (now of twenty yea r's standing), continues to make Marine,

Stationary and Portable BRoilers of all Xinds.

The Catadian 0il Wells and Re-

finers and Mills in this sectiom axe near ly eatirely supplied with Bolers wsd |
other Plate Work from this shop; while for welldriling purpwee it has wme
many boilers to Germamy, Austia, India and Australa. Italso makes Oil Stills,
Tanks, Bleachers and Agitatc=, Salt P ans, Steam Boxes for Stave wnd Hoop
Mills. and any desired work in Plate or Sheet Steel or Irom, as well ag all pro-
ductioms of Machime Shops, including 8 tearm Engines and Castings in Trop asd

132 e~

Having a full owtfit of machinery and toods inchudimg Stearmm Riveter, and mes

of long experience, it
shop in Canada

ARTHUR KAVANRAGH,
MANAGER .

invitee compadson of the quadity of ity work with e~

J. H. FRIRBANK,
PROPRIETON.-
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U —TIE BEST ARE THE CHEAPEST—
ASK FOR AND SEE THAT YOU GET

Extra Granulated

AND OTHER GRADES OF REFINED.
Supply your customers with only the lest sugars obtainable I'T WILL PAY.
Manufactured by the

Camda Sugar fefining Co, Limited, MOFTREAL, Que,

;f s SCHOL
FICE S N ITURE
oF FU M|1'£D

0.1l

o Do TN ONT
[ m

FINE BANKOFFICE,COURT HOUSE AND%
DDH[ STIRE FITTINCS SEWRHGATALD@‘ p

A SPICIALTY

A well finished CHERRY COUNTER
about 20 feet long by 3feet wide with swing
door, Wais made for the Equitable Life Assu-
rance Company of New York.

—ALSO:—

A high CABINET DESK, made for the
above institution ; all in good order,

Address
Journal of
Commerce,
MONTREAL.

SUN FIRE

Founded A.D. 1710.
Heaa 0ffice, Threadneedie St., London, Eng.
Theoldest Insurance Co, inthe World.

Capadisn Branch:—15 Welliagton S8t. B
Toropto, Ont, H. M. Blackburp, Mgr.

Montreal Chief Agents :

EVANS & J(HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta.

(OMMERCIAL SUMMARY.

—Jrench imports in 1909 were, 52,206,
80 1,200, an increase over 1908 of §92,000,-
wo, EXports showed an  increase of
$HG 400,000

—~-Jhe New South Wales govermuuent
stitlise.can estimates (he wheat yield
al 20500.000  bushels,  exceeding  last
yeitr's production h‘\' 10000000 bushels.

——Germany’s  foreign trade for 1909,
exchugive of the precioys metals, was:—
||)}r(-rl,\_ F2.050 000.00C, an ncrease over
1S of $125000,000; exports, #1,675,000,~
Q. en meregse of §735,000.000°  The fz-
uir= (o not reach the high level of 1907.

—awenty-five thousand fishing  houn-
Cies hav ing been receaved at the Domin-
ton Marine and Fisheries Department at
Quawy, and a specual  staff  has  been
put to work clhssifving them. I"he
amount to  be distributed g about
H160.000.

F.. N . liewis has introduced a bill
in {he Commoens respecting oaths, the
pPiupose of which is to follow the exam-
plecod the Impevigl Parhament and  do
Ay with the unsanitary habit of kiss-
Ny the Bible and substitute therefor a
form «4 declarvation.

I'ne Dominion Inlind Revonue  re-
thrns  show that for the month of De-
cember the federal income from  that
source  was $1,522718 as compared with
$¥1.339.842 acerued in December, 1908, an

increase of §182876.  The revenue from
spirits tor the month was $907.298.

—I"e jmigration  into Canada  for
Decemb,op xyas 80673, as compare]  with
4957 Tor December 1908, For the year
1909 the im‘inigrntinn was 181281, and
for 1908 it "was 148700 The immigra-
tion from the U.S_ during this  period
was M.996, as compared with 57.124.

—Oity of Regina honds, amounting {0
ahori i quarter of a million  dollars
borzht by G. A. Stimson and To. are
Said- to he for the English market. The
wiolo issye was originally $313000. the
remamder having been sold Tocally.
‘1'ney were divided in this waw: Klectrie
light, $78000; seweraZe $59000; water-
Wl $115.000.




—1ihe Labrador fish slipments for 1809 amounted to 168
quiniaus, valued at puzd,s0z.  Lhe decrease in cowparison with
IbUY 18 P1zl, 144 quintals of tht value of $1ob,496.

—-Awunyg tae latest Austraban targl decisions are the fol-
lowig : Cod oil, wedianal, 15 per cent, ad. val.; cod oil, com-

werdal, 1ree; essentlal ous of almond and cassia, wixed, tree.

—Uermany and Prussia bas asked for a jomt loan of $120,-
The Empires
share will be 380,000,000, dubscriptions will be opened on Fcl;.

0 oal luZ,

WOU,WL on four per cent government bonds.

—h WUSILYY e sIXteen glucose  faclorics  exishing o
rance are sard Lo bave produced 20,019 wns ol glucose. 0O
s quantity 4,97 tous were cmployed an the mahking of beer.
Ihe towl consumpuon ot gluewse 1n I'rance for various pur-
posces was 14,1..0 Ltons,

Lue new capial fotatous in London last yuitr, according Lo
the bgures of the dStandard, amounicd o 180,000,000,  and
were about L12200,000 less than for 1908, With the excep-
ton of YOS, however, the record of 1909 was much in advance

ob any year lor ten years past,

The waome of the Elnnre Agrvicultaral A\ orkos Company s
chiavnged to e phinras Machiery and Lransiassion o, L.
Ihe Ontro Soap and O Co. will in future be known as Sob
crergn Varaishos and Ols, Ltd. e Tremton Cooperage Mills,

badt ) hoe inercased then capital rom FH0.000 to $260,000

IThe e Lty o) the country’s busimess continues Lo e re
flected o the enoprmons volume ot l;‘n.\mr-ula throueh i he

DUV excihanze last® week at all leading cities in the U LS

anonnt ¢ 1

TAOSGAZOGIS, a0 oin o1 24 4 per cent over last

Yo and 100 per cent over the corresponding week in 1906,

Ihe wholesale, aty, dry goods house of John \Wulfl and

Cooy s decided to go vut of business closing all accounts in
il Possibly other concerns with sull a nargm of capital
Lo the good, but linding business dropping behind, in spite of

everythang, mght not do amiss in lollowing such an example.

ihe Northern Lorvtgage Col, of Canada, who are wpeply 1ng
for s Domingn chiarter at OQtiawa, has for its object the mtro-
duction of Biitsh capital into western Canada ana the loan-
Hig ol money at o low rate of interest. Thirteen of Winni-
peg s leading citizens arve on the dircetorate . Uhe capital  of
the company 1s $10,000.000

Ihe Soverergn Bank of Canada has! launched an  action
agunst N\ C Frostand GoNiL Seward, both of Clhicago, to «n-
000,000 first
mortgage gold bonds of Alaska Central 11590 shares of Chi-

Torce by sale two hy potheea tions, melhiding

cago and Malwaukee, $50,000 tirst mortgage 5 per cent  gold
®

bonds of the (‘hicago and Milwaukee, and
Labertyville Irotting Association.

5,000 bonds of the

The news that the Newfoundland Government is going to
put an export duly on iron ore is not a very serious matter
for either the Dominion Steel or Nova Seotia Steel coneerns,
This year the Dominion Steel will likely use about 600,000
tons of Wabana ore, and at the suggested duty of 5 cents a
ton this would wmean $30,000. The “Scotia” Co. would pay

less, as it uses a smaller quantity ot ore than the Dominion.

~—The Home Bank of Canada has purchased the lot on the
North-West corner of Broadview Ave. and Elhott Street, To-
ronto, having a frontage of 50 feect on Broadview, In select-
ing the site the Bank has in view the erection of a suitable
building and the opening of a branch. Mr. .fohn Adair,
manager at Walkerville, has been transterred to Fernie. B.C.,
to manage the branch there. Mr. . T. Lovegrove, manager
at Sandwich, succeeds Mr. Adair at Walkerville .
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There is much questioning as to what interests inspired
the U.S. Foreign Seeretary to suggest that the Manchurian
railroads should be sold outright to a foreign syndicate. The
fact that the suggestion was submitted to other foreign gov-
crnments betore intorming Japan and Russia, the two partics
ninly interested, of it, has naturally caused irritation in both

ol those countries. lhe matter talls to the ground now, and
China is Jamed for making a catspaw of the States in advane-

ing this I.rnlms‘ﬂmn.

Weddell and Co.. London. in their review of the frozen
meat trade sayv o that in 1909 there were 61780 {fower cattle
and 70,769 tewer sheep landed in the Umted Kingdom than in
1905 . F.florts have been nmaintained to seeure the reopening
of the Argentine ports for exportation of cattle 1o Enzland,
With no succeses. Despite occasional  spells  of  oversupply,
shipments of mutton and bHeef from the Continent in 1909 in
agaregite tell short of the total for 1908 by 2294 toas: hat
it ig estimated that the 1900 marketings of hone-fod heef and

mutton were about 7.700 tons hieavier than in 1908

During the month of Deceinher Canada’s trade showed an
mmerease of over Iurl‘\' per cent, as compared with December,
1908, The increase in the exports of domestie products reach-
ed the large total of ¥I55623SG, while the increase in jinports
totalle] $8,506.26G2,

227455

ihe total trade for the month was

an increase of 2

i 50534 Of the increase in exports

no less than nine milhons are ¢redited to agriculture.  For
the nmine months of the fiseal vear the total trade was $512.-
ISGH78, a comparative erease of  $83381.762, During the
nine moenths the exports ot agrienltural products went up by
twenty-three milhions and the exports of product< of the for-

eSt by seven milhons

Following is the list of new companies wnieh have b en

mceorporated in the Ontarto Ciazette: -C. A\ Dunham  Co.,
L.imited, Oril-

. Renfrew $250,-

l.td,, Toronto, ¥100,000; the Mum Lumber Co.,
lia, $100,000; the Renfrew Machinery Co.. Ltd
00; the Colonial IFurniture Co., Ltd., Berlin, $40,000; the
Canadian Dustproof Window Shade (‘o., Tutd., London, $100,-
000; the Gatlin Institute Co., Ltd., Toronto, $10.000; the
Molesworth Independent Telephone Co.. Ltd., Molesworth $5,-
(00; Fort William lee and Fuel Co., Ltd.. $10,000; Wheat \ut
Cereal (‘o., Ltd., Toronto, $10000; the Claremont Union
Cemetery Co., Limited. Claremont, $1.000: the Ksdale Press,
l.td.. ()i!;n\zl, £GO000.

IFor the fiseal year ending June 30, 1910, the U.S. Secre-
tary of the Treasury estimates ordinary receipts at $648,000.-
000, and the ordinary disbursements at $682,075,620, leaving a
deficit of $34,075,620 in the ordinary receipts. To this sum
is added $38,000,000 to be paid out on account of the Panama
(anal and $1,000.000 for miscellaneous redemptions of the pub-
lic debt, making a total deficit of $73,075.620. TFor the fiscal
year 1911 the Secretary makes a better showing, figuring out
a surplus of $35,931,327 in the ordinary reccipts, and a deficit
of only $12132197, including Panama Canal
The Secretary strongly urges economy, and favours a more
sclentifiic method of making appropriations.

appropriations.

—Patent Keport:—The following United States and foreign
patents have been recently secured through the agency of
Marion and Marion, Patent Attorneys, Montreal, Canada and
Washington, 1).C. Any information on the subject will be
supplied free of charge by applying to the above-named firm.—
United States: I.. A. Desy, Montreal, Que., excavating ap-
paratus; Heinrich Woernle, Stuttgart, Germanv. tine-table-
display cases; kKdmond Lamoureusx, Montreal, Que., fire alarm.
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—Faraguay, Argentine Hepublie: J. W. Harris, Montreal,
Que., excavator.—Irance: Ur. James L. Warren, Montreal,
Que., fog signalling apparatus; 8. A. Johns and O. I'. Pow-
ers, Shawinigan Falls, Que., rotary safety razor; Clement Va-
cher, helowna, B.(., nozze; Joseph E. Dube, Quebee, P.Q.,
razor blade holder

The Commission for the Conservation of Natural Resour-
ces concluded its meeting at Ottawa I'riday last and adjourn-
ed to meet again in June at Ottawa in the ‘Proyvince .of On
lario. On the advice of the Committee on Water and  \Wa-
ter Powers, it was dedared that no unconditional titles to
water powers should be given. and that every grant or lease
should be subject to the following conditions: - Development
within a specified time and public control of rates for revi-
sion. Sonie strong statements were made by Hon. Chtford
Sifton in rveference to the responsibility to railways for forest
fires along their lines. Railway companies should be liable
to the last penny for damage caused by their locomotives,
They should be forced ta equip their funnels with appliances

to prevent the scope of sparks

——Revision of the Currency Act is forcasted in a resolu-
tion of which Hon. Nbr. Fielding has given notice. He will

move, that the standard ftor gold coms of the  currency of
Canada be such that of one thousand parts vy weight  nine
hindred shall be of fine gold and onc hundred of alloy, and

the staied for silver com shall be such that ol oae thous

and parass by waght, 925 shall be of fine silver and 75 of al-
loy; that the standard weight for gold coin for the denomina-
tion ot 10 in the currency be 516 grams, and the standard
weight for a silver coin of the denomination of 50 cents be
180 grams, and for other gold and silver coins proportionate
weighits respeetively; that the Mimster of Finance bhe author-
ized to issue out of the consolidited revenue such sums as may)
be necessary for the purchase of bullion. in order to provide
supplies of coins for the publie service: that the cost, charg s
and expenses incident to carrying out the provision of any
Act founded npon this resolution. he paid out of consolidated
revenue

What is believed to be a valuable and extensive  deposit
of o1l sand has been discovered at Clayburn, torey niles cast

Ol \ancouyer, i3 L'he sand lies only six or eight feet be-

low the surtace soil, which, as usual in that pare of the coun-

try, is a black ioam. An attempt to dig deeper than a foot

or two into the sand was frustrated by the oil filling in the
hole more quickly than it could be dug out.  Several tests
were made by the provineial government assayer, with very
satistactory results.  The sand is in a hard-caked mass, smell-
ing strongly. of ol and leaving a greasy mark when cut with
a knife.  Nteps are under way to develop this encouraging
showing. A produecing oil field within such easy reach of the
leading towns and markets of the province would add an asset
of highest value to the province’s mineral wealth. 0Oil com-
panies located in Alberta announce that-in order to meet the
requirements of farmers who will this coming season operate
as

at various points east of Calgary.

oline ploughs it will be necessary to establish storage tanks
At present officials  in
Winnipeg are comsidering plans for the erection of a 10.000-
gallon storage tank at Strathmore. 'T'he gasoline tractor has
come in great favour in the Bow Valley, and dealers through-
out the district found it extremecly difficult last season to
keep a sufficient supply of gasoline to meet the requirements
of varims ploughing onttits.

-—Dispatches from branch offices of R. (G. Dun and Co. mm
Canada, continue to report bright prospects for the coming
spring. and, though the volume of business transacted during
the past week as somewhat disappointing in certain directions
it was mainly due to adverse weather conditions that are {obe

cexpeeted at this time of year. On the other hand, although

this is not usually a period when marked activity is looked
for, it being too soon after the holidays, some lines are doing
very well, ‘goods moving in normal volume, and comparing fa-
vourably with a year ago. In dry goods, although a fair re-
order husiness has been received up to a week or two ago, the
demand scems to have tallen away of late, but merchants
expect a revival in activity within a short tume, and travel-
lers report a very tavourable outlook. Prices of cottons re-
main firm at the advance recently eflected. ‘I'rade in hard-
ware and metals is quiet, but prices are well maintained, and
IMmlding material is mactive, with the cutlook in thaty line es-
pevially good.  Groceries are quiet: an advance has been made
of 10 cents per 100 pounds on all kinds of sugars.  Leather is
quiet and the hide market is easy. with liberal offerings. Shoe
manutacturers are generally working full time, and report 2a
faly volume of erders. ‘IThe wheat market is somewhat easier
on account of lower ‘prices at Livernool. I’rovisions are 1n

iy demand, with prices ot all ent  meats  higher  inconso-

quence of the hieh cost of hogs.

From the returns compiled by Lloyd's “Register of Ship-
ping,” it appears that, excluding warships. there were 331 ves-
sels of 913,374 tons gross under construction m the  Umied
Ningdom at the close of the quarter ended Deec. 31, V09, The

ihaze now under constrfiction i1s about 135,000 tons more
Jae onat which was in hand at the end of last quarter, and
about 149,000 tons more than that building twelve  months
ago. Of the vescsls under construction m tne United INing-
dom at the end of Dieember, 250 of 653,767 tons are  under
ihe superyision of (he surveyors of Lloyds “Register™ with a
view o classification by that Society. In addition 66 vessels
«f 191,0 4 tons are luilding abroad with a view to classifica-
tion. The total building at the prescent time under the
supervision of Lloyd’s “Register” is thus 316 vessels of S44.771
tons. Details of this total follow: Building in United King-
dom for home account, for sale, ete, 216. gross tonnage, 584,-
57, ditto for toreign and colonial account, 34, gross tonnage,
(9,220; building abroad for United Kingdom owners, 5, gross
tonnage 1.150: ditto for forcign and coloninl account (1,
gross tonnage 189851: total building on Dee. 31 for classifi-
“Register.” 316, aross tonnage 844771, A
tallle relatine {o vessels (other than warships) under construe-

cation with Lloyds

tion alrond shows that the fotal is only 222, of 439.542 tons.
The Un'fed States hos 520 Germanv 30, Austria-Huncary 15,

France 11, Italy 11, Sweden 9. and Tolland 23

A review of industrial and labour conditions during 1999
appears in the Labour Gazette for January. The year, it
says, was characterized by activity in trade and indvstry gen-
erally. An important factor in Canada’s recovery from the
financial dopression of 1907, was the large cerops, which in 1909
showed an mercase in value of $160,:400,600, or 20 per cent, as
comparcd with those of 1905, In other branches of industry
there was also expansion, the trend of prices ana of wages was
apward, and at the close of the year the outlook was consider-
ed most fevourable tor 1910 Llicre wore 69 trale dispetes
in existence daring 1909 \ similar numb r to thit reported
in the yeor 08, and compared with 149 in 1907, “The num-
ber of work people involved was approximately 17873, com-
pared with 26,232 in 1908. I'he number of working days lost
through (r: de disputes was approximately 842.275 in 1909, com-
pared with 718443 in 1908. and with 613.9%6 in 1907 The in-
crease in the loss of time in 1909 was chietly due to two
strikes of coal miners in Nova Scotia, one of which began on
July 6, and the other on August 10. In bhoth cases the ma-
jority of the strikers remained out of work during the rest of
the year. The former dispute affected 2,500 and the latter
1,700 men. There were eight strikes in progress during De-
cember, of which two commenced during the month. The
loss of time to employees on account of the disputes aggre-
gated 45730 workine davs. as comnared with 95950 days in
Novemher and 53 in December, 1908.
terminated last ronth.

Three disputes were
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The Standard Assurance Co. | bl I o Saiablished n

GH. o
O e Pheenix Assurance

HEAD OFFICE FOR CANADA, . MONTREAL. Co. Ltd., of London, Eng‘,
INVESTED FUNDS .. .. .. . we o8 e ct ee es .e .. $60,000,000
(Founded 1782)
INVESTMENTS UNDFR CANADIAN BKA.NCH a5 Ke B wE =k 17,000,000 o
REVENUE .. .. .. .. .. it vt eh ee oo oo we e e ee oo .. 1,500,000 with which is incorporated
{WorRLDWIDE PoLICIES.) The Pelican and British Empire Life Office,
Apply for full particulars, D. M. McGOUN, Manager. (Founded 1797).
WM. H. CLARK KENNEDY, Secretary. HEAD OFFICE FOR CANADA:

100 St. Francois Xavier St., Montreal.

THE CANADA LIFE PATERSON & SON.

Chief Agents.

Holds a foremost place amongst Life Assurance Companics for—

STRONG RESERVER
CONOMY OF MANAGEMENT,

DIVIDENDS PAID TO POLICY: HOLDERS, alkﬂﬂlnilll...

LIBERAL POLICY CONDITIONS AND VALUES.

Information as to Assurances or Agency Contracts may be obtained by INSURANCE CO.
addressing . . .

The Canada Life Assurance Co. The Oldest Scottish Fire Office.
Canadéan Head Office, - MONTREAL.

The Northern Assurance Company, Ltd R. WILSON-S™MITH
OF LONDON, Eng.

Finanroclal Agent

=tlncome and Funds [1908.]§ Government, Municipal and Railway
€apital and Accumulated Funds, - . . $49.480,000 | Securities bought-and sold. First class
Annual Revenue from Fire and Life, etc. Premiums and Sociribies wultable fox [roet Koidd #)
from Interest upon Invested Funds . - 9,015,000 | ways on hand. Trust Estates managed.
DPeposited with the Dominion Government for Security GUARDIAN BUILDING
. of Canadian Policy Holders = 465.580 | 160 St. James St. - MONTREAL.
- -  FIRE LIFE MARINE

THE CANADIAN JOURNAL OF COMMERCE Established 1865

- G. Ross Robertson & Sons,

MONTREAL, FRIDAY, JANUARY 28, 1910. General Insurance Agents and Brokers.
S Bell Telephone Bldg., Montreal, Telephone Main 1277
— P O. Box 994. Private Office, Main 2829

THE DECEMBIER BANK STNTEMIENTS.
are not so marked as in correspond.ng months of late
The statements of the Chartered Banks of Canada _
o . i years.  The shrinkage during the month under review
for the closing month of last vear possess no less inter- , $56.39 oy
. i ' - : was from $86,390.876 to $81,: 132 or sl'ghtly over
ext than customary for readers who scek information ‘ . $ ( ehtly

below the mere surface of our financial and  husiness 9 millions of dollars. as against $7,220.490 a year -ago
activities.  Taking cvery item in the returns seriatem, and $6.948.500 in the corresponding montli of  the
it will be scen that cach instance Lears evidence of pro-  seeond year preceding.  The hicher the demand upon
gress, more or less. The Reserve Fund, for example.  the bank issues for harvest requirements, the more

has increazed by about half a million during the month.  marked, of course, is the shrinkage caused hy the re-
and nearly 314 millions during the year, the latter he-  turn of currency to the vaults. 'The circulation, it is
ing cqual to the advance of the preceding year.  The  needless to say, is alwavs more or less influenced by the
Reserve Ifund of all the Banks has advanced from 47  quantities carried about in the pockets ot the people;
per cent of the Pa’d-up Capital of 10 yvears ago to close  on the other hand, the expansion of branch banks of
upon 80 per cent for the month under review, a fea- late years all over the country. has a tendency to lessen
ture of our lanking affairs, of which our friends far this habit of carrying loose change upon the person,
and near have no reason to feel ashamed.  The policy cheques now largely taking the place of “b’lls” or notes
pursued by the great majority of our banks throughout in the liquidation or discharge of small accounts. The
their experience of looking to strength rvather than to enormous increase in the Circulation of the Banks dur-
from $45.999,753 to $81,325,732—af-
serve Fund (Rest) to Capital attained at this period of fords a ready measure of the business growth of the

mere profit is well ~een in this high proportion of Re- ing the decade

their career. The favourable harvest ol the season country during that period. being little short of double
has tended to promote the return to prosperity which the former figure.

had Deen looked for so anxiously for some months, and The amounts due the Dommmn Government aggre-
which in new countries like Canada is usually less gate about 214 millions more than in November, and
tardy than in older lands—as is generally admitted. somewhat over $3,800,000 in excess of the figures for

The note issues of the-Banks, as might be expected, December, 1908. The sum due the Provincial Govern-
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Founded in 1806.

The Law Union and Crown Insurance Company having acquired
The Rock Life Office, the name of the Compaty has been altered to

The Law Union & Rcck Insurance Go.

OF LONDON Limited.
Assets Exceed.... $45,000,000 00

Over $5,000,000 Invested in Canada.

FIRE and ACCIDENT Risks Accepted.

Canadian Head Office ||2 St. James St., cor. Place d’Armes, Montreal.

Agents wanted in unrepresented towns in Canada.

Alex. 8. Matthew, Manager,
W. D. Aiken, Sub-Manager- J. E. E. DICKSON,
Canadian Manager

Accident Department.

ments foot up- $24,592,223 as against $23,137,457 in
November last and $11,622,615 in December, 1908.

Public Deposits (domestic) are still making extraor-
dinary progress, especially those of the interest-bearing
class. These have advanced from $493.253,823 to
$499,082,024 during the month and from $429,719.218
during the year, making a total, plus deposits outside
Canada, of from $835.438,910 to $329.375,209. The
total a year ago amounted to $71H‘>.SH3.]!H’. The re-
maining items in the Liabilities list for the month are
practically unchanged.

Under the Assets column, Specie has fallen off $4,-
341,200, but Dominion Notes have increased about 134
millions. The amount due from Banks in the United
Kingdom has shrunken from $18.078.493 to $7.295,757
during the month. The figure in Dec., 1908, was
$14,662,030.  Canadian Municipal and other public
securities (not Dominion) increased nearly a million
flul'ing the month and $3.300,000 during the year. As
the circulation returns to the banks. and money be-
comes more abundant. Loans on Call hecome easier, as
evidenced during the month under review by the addi-
tion of $5,678,545. Promptly available loans outside
Canada are swollen by %3,668.788.

Current Loans (Discounts)
progress, making with those outside of Canada the con-
siderable increase of $7.164.447 during the closing

(‘anada maintain good

month of the year. and footing up an advance of up-
wards of 90 millions during the vear—Overdue Debts
not specially secured are decreased by over a million.
—Total Assets are $1.157.783,629 against total liahili-
tiees of $970,976,157.—Among the four supplement-
ary or explanatory items at the foot of the table sub-
joined, it will be remembered that “Toans to Directors
and their Firms” form, and are. a portion of the item
of Public Discount:.—The readiness with which the note
issues have heen returning to the banks during Decem-
ber is evidenced by the closing item of the table. name-
Iy, “Greatest Circulation during the Month.” whiclh, is
$8.181,062 heyvond the amount current on the econclnd-
ing day of 1909.

We append the usual comparative table: the figures
furnished by the respective banks will he found on later
pages of this jssne:—

THE BANE STATEMENT.

Dec. 1909. Nov. 1909. Dec. 1908. Dec. 1899.

L % s $
Capital authorized. ..140,466,666 141,466,666 143,466,666 76,108,664
Capital subscribed .. .. .. .. 98,578,501 08,060,191 97,880,591 64,946,848

Capital paid-up.. .. .. .. .. 97,808,617 98,046,270 96,457,573 63,584,022
Reserve fund. .. .. .. .. .. 77,847,333 77,368,333 74,427,630 29,967,728

LIAGLILIL B

Notes in circulation. .. .. .. 81,325,732 80,300,876 73,008,234 45,999,753

Due Dominion Government .. 8,204,717 5,934,579 4,343,042 4,627,692
Due Prov. Govts. . 24,602,223 23,137,457 11,622,015 2,459,469

Deposits on demand .. .. ..2061,268,387 @ 264,285,803 210,180,147 99,463,598

Deposits  after notice ..499,082,024 493,253,823 429,719,218 173,769,968

Deposits outside Canada *.. .. 75,088,499 71,835,588 66,003,834  ..... e
Loans from bks. in Can., sec. 4,420,738 4,619,588 6,005,939 506,929

Depts on demand in Can. bks. 4,186,788 5,048,968 7,900,062 2,998,648

Due agencies in U.K. o .. 2,011,871 2,186,228 4,360,301
Due agencies abroad .. .. .. 3, 35 3,509,655 2,949,940 008,908

Other liabilities. .. .. .. .. 7,236,868 6,998,480 6,017,033 7‘}1},5‘!
Total liabilities .. .. ..970,976,157 968,603,603 820,916,668 336,018,630
ASSETS.

Specie. . 406,690 31,797,856 27,099,074 v,084,702

Dominion notes .. .. .. .. .. 7

25,780 71,510,601 66,124,760 17,910,241
Jeposits  securing circulation 4,564,938 4,574,860 4,070,212 2,056,342

Notes & cheques on other bks. 45,791,783 43,608,732 36,303,247 12,361,732

Loans to other bks in Can. sec. 4,209,806 4,421,177 6,330,158 374,990
Depts on demand in Can. bks. 8,740,953 10,120,012 12, 4,767,718
Due from banks” in U.K. ... 7,205,757 18,078,493 14,662,030 12,078,308

Due from foreign bks., ete. .. 24,114,082 24,512 34,920,007 201,248

Dom. & Prov. Govt. secs. .. 12,824,341 12,840,113 10,497,145 1,779,102
Can. municip. & other pub secs.

(not Dominion). .. .. .. 22,920,682 22,038,161 19,600

Railway and other secs. .. .. 50,051,831 49,916,345 44,213,479

Call loans in Canada 4,222

Call loans outside Canada ...138,505,379 134,836,501 07,136,400  Liiciiee
Current loans in Canada ...592,741,812 500,201,944 511.808,900 266,678,600
Current loans outside Can. .. 40,072,793 30,351,721 ........
Loans to Prov. Govts, o .. 3,0R0,086 2,500,730 3,919,366 2,358,010
Overdue debts .. .. .. .. .. 6,059,861 7,037,434 7,387,956 1,809,800
R. E. besides bk. premises .. 1,235,367 1,192,088 1.718,540 1,119,780
Mortgages on real estate ... 624,284 630,669 494,730 654,270
Bank premises .. .. .. .. .. 21,336,631 21,109,318 18,1R6,A82 5,977,577
Other assets .. .. .. .. .. .. 9,206,356 10,501,785 10.243.050 2,660,221

Total assets -.1,157,7883,629 1,155,865,400 1,001,352,200 431,718,346

Lns. to directors & their firm 10,249,438 10,250,973 10,261,683 8,015,088
),869 9,668,001

Av. Dom. notes for month ., 71,583,244 68.627,355  63.430,529 17,600,132

Av. specie for month.. .. .. 25,091,870 26,831,734 25,

Grt’st circulation in month.. 80,506,704 92,921

81,508,430 49,572,088

THE WATER SUPPLY OF CANADIAN CITIES.

Kastern Canada is truly a land of lakes and pleas-
and streams. It is the recipient of a precipitation which
in the form of rain or snow, 1s abundant and fairly
regular.  In its drainage system it is so far peculiar
that it depends as much ypon its catch basin system of
lakes, large and small, as upon the numberless usually
swift flowing tributaries to its mamn artery, the St.
Lawrence River. Whatever organic matter the precipi-
tation may bring with it from the atmosphere, a quan-
tity by no means negligible to the analyst, is usually
filtered through its soils, hefore the water breaks out im
springs. Contaminations met with under, or above
ground, are deposited in ponds or lakes. the surface
water escaping in a fairly clear condition by outletting
streams, from these settling basins. So important fea-
tures are these, that it might be permissible to state
that the evident original plan of drainage contemplated
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settling places for the deposition of impurities at fre-
quert intervais, with following stretches of briskly flow-
ing currents for the purposing of exposing the waters
to the atmosphere to be re-oxygenated, and a more per-
fect system for furnishing constant supplics of clear
wholes me watcr can probably never he aev sed.

Naturc's system has been interfered with to a cer-
tain extent by the destruction of the multitudinous
beavers which-formerly constructed miliions of auxil-
iary catch basins.

We have swift water in the spring, or at times of
heavy downfall, and low slack water at other times in
consequence of the rapacity ol the peltry trade, which
has destroyed the original dam builders. Montreal is,
however, favoured by the neighbourhood of a large

settling basin, yclept Lake St. Louis, which debouches’

in a swift current culmminating in the rushing waters of
the lLachine Rapids.  Water led hy covered aqueducts
from these rapids, if the City of” Montreal could be in-
duced to go there for it, should he wonderfully clear
and wholesome for drinking purposes, even though the
river had been polluted by sewage above Lake St.
Louis.  Ottawa, again, if its water came from  the
Chaudicre, cr the falls of the Rideau, ought to have
an almost equally good water supply. Toronto will
probably have difficulty about its drinking water if it
permits its aqueduets to lead out from the bottom of
its lake-bay, lLecause of the drainage into it, and the
lack of swift running currents.  Quebece wiszely eschews
the river. which is here affected hy tides, and leads in
its water from the falls ol the Lorette, a stream presum-
ably free from much pollution.

There is a curious trouble, which will probably al-
ways continue durmg the carly wintep season, in secur-
mg clean water from the St. Lawrence in the vieinity
of this city. A lragile coating of tee rorms around
the stones in the shallow parts of the lake and river,
which rises to the surface, carrying sedimentary mat-
ter with it, and diffusing it again into the flowing wa-
ter. Perhaps this was nature’s way of preventing the
river [rom heing blocked by silt. Tt will he found that
this “frazil” ice has to be reckoned with in depending
upon the cateh basin, and swift current system, upon
which Montreal and other river side ecities  depend.
Roughly speaking. it would appear that a large subsid-
lary sattling basin and filtering system on the moun-
tain at the head of the present gravity system in Mont-
real, which need not be tremendously expensive, would
give the city an ideally clean and wholesome water
supply. This would counteract the frazil difficulty,
and also the low water trouble in August, and would
perhaps illustrate the emnipresent fact. that neither in
complete dependence upon. nor in independence of,
her laws. but in walking hand in hand with nature in
the direction of perfecting her designs. is humanity’s
better way.

—Mr. H. C. MclLeod, since 1897 General Manager of the
Bank of Nova Scotia, and the author of a widely-circulated
pamphlet upon external bank inspection, has resigned his posi-
tion on the ground of ill-health, and will retire to private
life,

THE TRADERS BANK OF (ANADA.

It was probably the prospect of being able to- add,

$200,000 to the nest, thereby bringing up that fund to
over fifty jer cent of the Capital, which led the Direc-
tors to eniarge the Dividend rate to 8 per cent for the
last quarter of the year. An increase of $5,000,000 in
the bus.ness, or from $34,859,590 in 1908 to $39,963,-

Y96 in 1909 is additional proof to the shareholders of

the growing importance of their bank to the country.
While the fact that at the end of a year, during which
nearly all the banks have found it difficult to glean
profits there remained $102,443, to be carried forward
to the next year's credit, showed conclus:vely that the
new dividend rate, would impose no undue strain upon
the resources of the Traders Bank. In addition to
this $20,000 was written off Bank Premises, which are
now hooked at a value of $1,996.459. In this item is
included, of course, the equipment of the new Branch
Office in a very convenient position on St. James
Street, which will no doubt cateh its full share of the
business in this city.

The deposits of the Bank have grown by ahout four
and a half millions, and Discounts and Loans by over
six mill'ons in the year, only $600,000 out of $29,534,-
377 being employed outside of Canada, ' Call and
Short Loans in United States Securities. A glance at
the following table will show the advance of the bank
during the past three years. at a glance:—

1907 . 1908. 1909.
Capital .. .. .. .0 o0 L0 L0 $4,352,310  $4,353,592  $4,354,500
Net Profits. .. .. .. .. . 267,188 500,217 457,082
SULPIUS. - v o s we e vs 2,000,000 2,000,000 2,200,000
Deposits .. .. .. .. .. .. .. 23372760 25385117 29,813,194

Circulation

TR 3.081,065 2,600,905 3,060,070
Immediately  Available

6,626,985 9,150,843 10,161,544

Discounts & l.oans 25,000,249 23,512,673 29,534,377

It is noticeable that there is a large decrease this
year in the amounts held by Foreign Agents, now only
somothing over half a million dollars net, against $1,-
?19,465 last year, which is probably indicative rather
of abundance of money on this side, than of any lack
of the husiness which is usually done by way of ex-
change.

Duning the year 21 new branches were opened, and
one closed. The General Manager, Mr. Stuart Strathy,
and the Hon. J. R. Stratton, Vice-President, made in-
terest'ng comments upon the report, and upon the Jpro-
mising prospects in Canada’s financial world. We cull
the following from the address of the Vice-President, as
complementing our comparative figures from a wider
outlook :—

“The increase alone in our deposits for the past year
is nearly as great as the total deposits were ten years
ago. then representing nearly fourteen years’ accumu-
lations. This year’s addition to Rest Account is three
times more than the total Rest of the Bank ten years
ago. We have added to our total assets in 1909 a sum
almost equal to the whole assets of the Bank at that
period, and the increase in circulation for 1909 is equal
to two-thirds the whole circulation of the Bank at the
same period of comparison.  Tn addition to all this,
vou are now receiving an increase in dividend of 1 per
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cent, as promised, .with ample provision against all con-
tingencies.  The promises held out a year ago have,
therefore, been fully met, and we have no doubt that
the future will bring equally good, if not better, results
in every branch of the Bank’s business.”

The 'ballot disclosed the election of the Directorate,
as follows:—C. D. Warren, President; Hon. J. R.
Stratton, Vice-President; (!. Kloepfer (Guelph), W. J
Sheppard (Waubaushene), C. S. Wilcox (Hamilton),
E. F. B. Johnston, K.C.. H. 8. Strathy.

OUR FRESH-WATER FISHERIES.

We have been exceedingly prodigal of the fish with

“\{hxch a beneficent Providence filled our lakes and ri-

vér in pristine days. The aboriginal inhabitants had
a well calculated notion of the ration value of the har-
vest of the waters, which modern (Canadians never have
appreciated.  Criminal wastefulness and no less crim-
inal carelessness, have allowed the depletion of our in-
land fisheries to an extent only occasionally appreciat-
ed. Enthusiastic disciples of old Izaak Walton, and a
few enlightenced interested professionals have caused the
appointment of close seasons. and of license regulations
which should have gone some distance towards preserv-
ing our waters, had observance of them been made
rigidly compulsory. It is only when some special re-
port like that recently made by the Manitoba Fish Com-
mission draws attention to the subject, that we become
momentarily aware of the fact that these devices have
so far fuiled. that the country is many millions of dol-
lars poorer than it was twenty years ago, and by so
much lacking of what might have been ours, had our
fisherics been properly protected.  T.akes Winnipeg
and Winnipegosis were originally stocked with almost
incredible quantities of valuable whitefish of the sal-
mon family, the most delicately flavoured of all fresh-
water fish, and with sturgeon, which grew to tremen-
dous size. and were of the true landlocked variety.
The Indians used to catch tons of these fish with their
primitive spears, or in their ingenious pounds, and the
two lakes were noted throughout the northern contin-
ent in lazer days for their richness in fish.

Professor Prince and his associates on the Manitoba
Coemission now report upon these and other lakes in
the Province:—“We have reached the conclusion that
all the lakes of Manitoba have been over fished, and
that some of the more valuable species such as white-
fish and yellow pickerel have decreased very seriously
in size and abundance, and that the sturgeon, the most
valnah'e fish found in these waters, is on the point of
extinctior and can only be preserved by stringent wreca-
sures. We have abundant evidence that the Manitoba
fisherics have been unduly controlled by foreign fish
operators, who have dictated the prices of fish and have
sesured the major portion of the profits. The people
of Manitoba have benefitted little from these great
lake fisheries, moreover. the interior grades of fish have
been sold in Canadian markets while the better grades,
including the langer size fish have been exported to the
United States markets.  With the wonderful develop-

ment of Canada and the rapid growth of the new towns:
in the wes! the demand for fish is rapidly increasing.
It is imperative that every effort should be made to re-
store these fisheries to their former plentitude, in order
to provide a great staple food for tho future popula-
tion of the Dominion.”

Two members of the Commission even go so far as
to say : “In our opinion the fisheries on Lake Winnipeg
have been so depleted that we recommend the closing
of the lake to summer fishing commencing January 1,
1911, as a necessary precaution, until evidence can be.
obtained as to whether or not the abandoned fishing
grounds on this lake ha\'e, in any measure, recovered
their 1omler productivity .’

A better system of patrols, smaller meshes of reds,
a standard minimum size, closing the waters to foreign.
fishermen altogether, fish breeding, are smong the le
drastic remedies suggested .

So important is this matter to the future of Canads,.
and so urgent is the need, that we have no hesitation
in saying that similar regulations to those adopted in
Manitoba should be applied to all the larger waters, es-.
pecially to the Great Lakes, which are amongst the
chief sufferers. Lt is little short of scandalous that
we, in th's scientific age, should be in danger of de-
priving posterity, of a valuable heritage into which we
were permitted to enter.  There are not many inter-
ests better worth conserving than those of our inland
fisheries, even from an economic point of view.

THE DOMINION BANK.

Premiums upon the remainder of the new stock is-
sue subscribed during the year, having been transferred
to the Reserves, have brought these up to $5,000,000,
a full fourth over the Paid-up Capital of $4,000,000,
Such a condition is happily not unique amongst Can-
adian banks, and is in most respects commendable.
To those shareholders who are simply investors, there
are pleasant anticipatory possibilities in the future de-
rivable from this, and to the others, theve is a present
casily realizable enhanced value in their property, as is
to be learned from the stock quotations. While there
is a slight falling off in the net profits, as in the re-
ports of most of the banks this year, the increase in the
teserves, the payment of dividends aggregating 12 per
cent, the writing off. of $150,000 from the book value
of Bank Premises, still left on hand the handsome
halance of $295,766, when the hooks were closed at the
end of the year.  This amount was, as usual, carried
forward to the credit of Profit and Loss.

During the year Deposits increased from $37,913,096
to $45.487,R13, of which $7,052,129 bear no interest.
Discounts and Loans of all kinds also show in advance
from $34.222,099 to $40,223.067 and the investments in
Debentures and Stocks, $3,522.192 to $4,992.7Y33. The
Call T.oan market in the United States attracted $2,-
000,000, which no doubt proved as remunerative to the
Dominion ae to other Canadian bhanks. The total
business of the Bank footed up to $58,957,03%. Tor
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the sake of comparison, we give the following tabulated
statement of the figures of the past three years:—

1907, 1908. 1909.
Capital .. .. .. .. oL L . $3,848,597  $3.983,392  $4,000,000
KReserve .. .y «u w4 58w 4,833,456 4,981,731 5,000,000
Gireulaion ., . o oo 5% Z,913,398 3,057,539 3,565,994
Deposits. . . o0 0 0 0 34242155 37,913,096 45,487,813
Discounts & l.oans current 34.946,466 30,960,438 34,815,943
Immedately avalable .. .. 16,000,080 17,866,535 22,042,232

I'tis not greatly to he wondered at thay those preszent
at the Annual Mecting last Wednesxday were favourably
mpressed with the ability of their Directors to con-
trol large interests. and readily agreed to increase the
Capital by $5,000000 which, with a million dollars’
worth of shares on hand. will brine it into the some-
what exclusive ranks of the $10,000.000 hank<.  The
ascribed value of the stock will admit of an increase in
the Reserves of over a dollar for every dollar  issued.
At the same time-the value of the shares was et  at
$100, instead of $50.  There are understood to be im-
portant undertikings before the consideration of the
Directorate, which mav make it desirable to issue the
new  stock soons hut moany ease it will he  eagerly
awaited . A

AN full report of this important meeting will he found
upon another page. with a complete list of the elected
Dircctors. Mr. E. B. Osler, M.P.. continuing in
office as President, My, W . D, Matthews  Viee-Presi-
dentoand Mr. ¢ AL Bogert, General Manager.

THIE EXPORT TRADE OF THE UNI'TED STATES.

Evidence is rapidly heing developed of the fact that
the complete settlement of  United  States territory,
the tranendouws growth of its population and the -
mensencercase of s manulacturing and trading inter-
ests s gradually himdering its exports of natural and
especially of food products. 1t is the old lesson which
{he densely populated  older countries have  learned
years ago, and if the very small acreage returnz ol U8
farms have somewhat hastened that  consummation
there, a child could readily figure it out that with 80,-
000,000 citizens. there was likely to be less surplus food
to sell outside than with 8,000,000 to feed. IYor the
list three years the Exports from the States. exelud-
g zold and silver, have heen:—

T L Lo BLYZEAZ6205
s L 3 o wwr v g 1753307931

1909, %5 5 3 > § s b 1727 383,128

In the <ame time the Imports into that country have

alo Increased, as follows:—

LT F1.423,169,820
1908 .. 38 BB BE mh e E6 w8 A 1116402243
o F e e S 1475520205

The Wall Street Journal aptly remarks with the trade
figures of both countries before it:—“Canada has made
relatively greater progress the past vear than the
Tnited States, and this because it is still to a large ex-
tent a virgin country, offering richer opportunities for

a pidueer with a little money and a great deal of ability
to do hard work. With all its iminigration and na-
tural increase of population, it is still but sparsely set-
tled, containing less than 7,250,000 souls from ocean
to ocean. Its prosperity has followed naturally upon
the discovery of valuable coal and iron ficlds, which
have up to this time been hardly scratched, and the
fact that Alberta, Manitoba, and Saskatchewan contain
hundreds of thousands of acres of fertile land whichcan
be made to produce a very high grade wheat. Its ex-
panzion has heen facilitated hy The liberality of the
government in hestowing large grants and financial as-
sistance  to  the railroads and  stcamship  companies,
which resulted in the exten<ion of transportation facili-
ties into regions vears before they would have heen
reaclied had such enterprises depended wpon  private
capital sceking immediate return. ™

There is. in fact, some good authority for the state-
ment that as the 19th century witnessed the gret de-
velopment of the United States, the 20th century be-
longs to Canada, and will witness her eommercial  ad-
vancement.

TAL ACQUISITION OF INTERCOLLONTATL
BRANCH TTYNES.

It has heen determined in the House ol  (ommons
that in the interests of the Intercolonial Railway, the
(‘anadian Government may acquire such branch  lines
as feeders to the feeders as are ina paying condition.
As summarised on the floor of the House, the enabling
Act provides, “what the minister most bring to par-
liament when he submits a proposal for the leasing of
any lines.  In the first place he must bring the recom-
mendation of the government railway managing hoard.
ln the next plwce the report of the chief engincer of
railways and canals that the line is in good and safe
condition for operation. In the third place, he must
bring his lease and procure a certificate from Hoth these
authorities that the terms and conditions embodied in
it have their approval, having regird to the heneficial
results to accrue therefrom to the government railway.”

The measure has attracted some attention in Eng-
land, where the shares or bonds of some of these branch
lines are held, or known,  There has also been opposi-
tion to the proposal on the ground that it was simply
a plan to unload upon the Intercolonial, in other words
upon the Dominion a number of “lame  ducks™  which
have proved their inability to keep afloxt, and in the
running.  The (anadian lines. which have not paid
expenses in the past year are thus reported in the Of-

ficial Blue Book :—

Deticit, 1909,

Atlantic, Quehee and Western.. .. .. .. .. .. .... $1228
Atlantic and Lake Superior .. .. .. .. .. .. .. .. 208
Bedlington and Nelson.. .. .. .. .. .. .. .. <. .. 4,010
Bessemer and Barry’s Bay. . .. .. .. .. .. .. .. .. 8,879
Brandon, Sask, and Hudson Bay .. .. .. .. .. .... 23547
Intercolomial .. .. .. .. .. .. .. e.e. s o .. .... 440536
Prince Edward lIsland .. .. .. .. .. .. .. .. .. ..  S80861
Tanadian North Ontario .. .. .. .. .. .. .. .. .... 45660
Cape Bretoma: .. io e o on oo cgrve v an s, o os 9563
Caraquet. .o i «i <3 oo oo s W0 s B wE ee se Es 2,043
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Carillon and Grenville . .. .. .. .. .0 L0 L L 2,260
Crowsnest NoWthern, .. .. .. .. .. oo e e e o, .. B3,8YT
kasterny briush Lolumbia .. .. ., .. .0 oo o L, e 5,347
HEXGIOXA . 65 wi wo o @ e s Wb ol Shn 0% 88 e e e s 16,293
Irondale, Baperoft and Ontario .. .. .. .. .. .. .. 6,019
Kaslo ailid Bl0CED .. = v px i om0 ewows s s sy wa 7,645
Kettle River Valley . . .. .. .. .. .... .. .. ., .. 1,113
Klondike Mines .. .. .. .. .. .. .. ... .. L S 4911
London and Port Stanley .. .. .. .. .. . . ... 26,890
Midland (Man.) . B g G S e Sew W WS B e s @ 14,771
Nelson and Ford Sheprpard 000 o0 o0 o0 0 0 0L 37.023
New Brupswick (‘oal and RIR ... o0 L. R 6,602
New Bropswick foutherm 65 i $ ons U 27884
Oxford Mountain., . $ 3 s w : 7.746
Ottawa and N.Y. ... .. .. .. .. .. .. . .. .... 5152
Red Mowmtain .. .. .. .. .. .. ... .. .. .. .... 47185
Salisbury and Harvey .. .. .. .. .- . . .. ... 0629
Spokane A BLClc i 5. wp i e ww 2 b BE EE sa s 899
Victoria Terminal .. .. .. .. .. .. .. .. . Lo 241

From this it will he seen that by no means all of
Cinadian railway enterprise: are momentarily success-
ful. Tt mav. indeed interest come of our readers to
keep this list for reference against the dav when the
designs of the Government hecome apparent, thongh it
should he remembered that the hest interests of the Tn-
tercolmial and of the Branch acquired. mav be greatly

advanced by such an acquisition.

THE UNITED EMPIRE BANK OF CANADA.

The Fourth Annual Report of the United Empire
Bank is the most encouraging yet presented by its man-
agement . The business has increased from $2,068,-
175 Lor 1908 to $3267,150 for the year ended Decem-
ber 31, 1909, Deposits increased by over 86 per cent,
and Current Loans and Discounts from $1,259,596 to
$2.069415, which looks as though the bank was finding
its way to a geod profitable and incrasing clas  of
pusiness . "I'he trouble over unremunerative hranches,
which hagLemn rather severely felt in the past, is grad-
nally being surmounted, and two-thirds of them are
now earning profits.  Three new branch offices were
opened during the year in promising localitics,

The Net Profits upon the proceedings of the year.
alter making the usual provision against doubtful debts,
and paying all evpenses, excepting those of Provincial
axes, amounted to 27,700, as mmlmrod

and business
with $15.803 in last vear’s accounts,
he added the balanee hrought forward from  the  pre-
vious vear, 10,122 .80, and after paving dividends of

To this was to

4 per cent per amum, and paying taves. $16.514  was
arned oninto the current vear’s affairs.  The Capi-
tal was $3506.506, and the (irculation $332,325, Nomne
of the funds of the banks were loaned outside of the
Dominion. but opportunities were found for investing
;’1|Ln.1|-f $250000 in Call T.ogns on stocks and honds in
Canada. The comparatively large sum of $225 000 wa:
invested in Dominion and Proyvincial Government secu-
rities, and the syecie and other cash on hand when the
hooks were closed amounted to $135.667.  The ““Bank
Premises™ account was omly $62293. So far as can
be learned from the Report, great cantion is exercised
in the manmagement, and the intention is apparent of
building up an abidng reputation for safcty, rather

than. of speediness. 1t is well, however, that the view
of the Bank should be enlarged by paicipation in af-
fairs in the larger world outside of a particular locality,
and its enlarged British husiness is an indication of
the probable useful future before this young institu-
tron.

The result of the electons. which folloved the An-
nual Meeting, reported at length on another page, was
the re-election of the Board of Dirvectors, as follows:—
Messrs, Samuel Barker, M.I2., President; Mark Breding
George A, Clare, M. DP.: 1. E. A, DuVernet, K.C.;
Rev, T. (. Street Macklerm. D.D.; M. Mclaughling
Bemett Rosamond : Whlliam J. Smith : T . Willes Chit-
tv: Lient-Col. T, T. (. DuVemnet: S. S. Marlag,
J.P.

THE NORTH AMERICAN LIFE ASSURANCE COMPANY.

Another prosperous yearis added to the record of the North
American Lite Assurance (Ompany, being the 29th of its ex-
stence A year ago the Management and the Directorste
were embled to place before policyholders, present and pro-
spective, a Report showing a total ot (ash Receipts amounting
to $1,8Y7T078.28; this has been 1ncreased meantine to $2,029,-
877.705 making with Net Ledger Assets a grand total of $1l,-
209,587 .44.  If from this we deduct Disbursements we find the
substantial balance of $10115858.55. Included in the Dis-
bursements are upwards of a quarter of a million dollars
paid lor Death Clains to policy holderss Matured Investment
Policies to an amost equal amount: divilends to Policyhold-
ers amounting to $138320.47 ; matured Endownents aggre-
galing $122,480,70. rypenses, Commissions (o Agents, ete,,
are kept well within the customary limit,

L'hie Assets, which comprise first Mortgages on Real Kstate;
Stocks, Bonds and Debentures  (upwards of $100,000 above
par) sthe Company’s Buldings; Loans on Policies and Atocks
and Bonds; (ash in Banks, cte., foot up not far from 10 mil-
hons of dollars .

Ihe  Laabilities are well distributed, as may be seen from
the concluding table which concludes with the substantial Net
NSurplus of $1018 121 .25, That the business of the Company
is not by any means dormant is shown by the amonnt of New
Insirance issued durng the vear. which swells the total Ln
surinee in Force to the enormous aggregate of $41,964,64].00,

Ine certiicate of the Awuditors, L. D. lLioekhart GGordon,
F.C.A, and Jom . Young, I.C A is appended to the
Ntatement.  The General Manager, Mr. Goldman, and his fel-
low directors, whose names we subjoimn, are w be congratu-
lated on the results of the past year:—President, John I,
Blaikie, Esq.; Vice-Presideyts, k. Gurpey, Esq., J. K. Os.
bome, Ksq.  Directors, Hamilton Cassels, ksq., K.C.; M. J,
Haney, Ksq. ; Lt.-Col. D, Mcl'rae: John N. lake, Esq.; W,
K. George, ¥sq.; J. D, "I'horburn, M.D ., Medical Director;
and J. A. Paterson, fsq., K.C. Mnaging Director, 1. Gold-
man, A LA, FCA.; Seeretary, W. B. Taylor, B.A.,
LL.B.; Assistant Secretary, W, M. Campbell; Actuary, D,
K. Kilgour, M.A,, Al.A. T. G. McConkey i8 Superintend-

ent of Agencies.

—I'he President of the great combination known a8 the
Campda Car and Foundry Co., has joined the Directorate of
the Bank of Nowva Scotia,
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TPROVEINCLAL BANK.”

Ihe busy President of the Provinaal Bank and his fellow
Dircetors have good reason to feel elated at the report laid
before the Amual Meeting last Wednesday, which appears in
anothey column. It is an achievement worth noling to rea
lize Net Diofits of 12,42 per cent upon the eapital in a year
which put a strain upon ail the: hankers, beause of the abund-
ance of money.  For the Provincdal Bank has @ consistent de-
sire to he true to its name, and compels its  management to
keop a fulllifty per et of its savings deposits in unques-
tiomble PProvincial and other seenritics. and suen delimitation
s ot considered to be in agreement with ihe 1deas of those
who judge an institution solely by its moncey carning ability .
The oard of Control, which pertorms the daties of a per-
manent auditing  corps, of the most advanced character, re-
ports that all the mvestiments are in sound condition and well
placced, and are sutlicrent ly wntten down to eliminate the pos-
sib1lity of loss. Of a total busmess of $8,552101 - as com-
]mrwl-\\ilh $6,145,226 last year o in accordancee with the avow-
ed poliey of the Bank. the loas= on municipal debentures and
legally authorized securitics amounteld on 3lst Decenber last

to 4,7 H0,000,

) ate ' i in  the
The Deposits have groswn ]ll\l[;nlilnll.ll'h more vhan

ARATASE i (5 185 .80-
case of some other banks, from $3903635 in 1503 t o $6.185.8%4

in 1909 . Current Loans from  $2.960.3500 to $3.7 5325

Ater paying the usuab Div idends, amomting to 7 per cent,
writing ofll’ the value of Bank PPrenvises $2:3,062, awmd {rans-
terring $30,000 to the Rest, which mow amomnts to $30,000,

there retaned $11,358 to he carried forward to the credit of

i . i 0

Profit and Loss. The result shoull be encowaging to E\h(,
- ). < mlare-

shareholders, who will rejoiee also to see ther Bank enlarg

ing its bounds and mimstering to the neels of the Acadians,
as well as to those of the newly-developed portions of  this
Provinee . No doubt the edueative value of its operations are
wort hy of consideration, in estimating its influence in  the
somewhat remote distriels, where some of ils business is done.

Natwrally, the sharcholders were plasal to re-elet  last
Year s Direetors and Board of Control, and  the Management
will, as formerly, depend largely vpon M. L. Lapgrte, Presi
dent, Mr. W K, Carsley, VicePresident, and Mr.  Tancrede

birenvenn, General Manager .

INSURNNCE NOTES.

AY B Flotehkess, New Y ork, Sate Auipeimtind nt of in
surance, has issued  the following  statement regarding  the
People™s Mutual Lite Ins. Assocation and  Leagne: *John
Tevis, a promoter. whose specialty i the puorcehase of life in
sirance companies, scems, by the expenditure of  only $2.350,
to have reated trom Morn and Co. ol New York 25000
fhares of the capital stoek of the Big Tein Copper Mine (o,
which he claiims to be worth upwards of $130,000. and  with
fuch rented stock to have secured what he claims to have
been a loan to him from the Famers” Bank of (anada of
$§150000, with which sum, after takine out £10,000 for per-
sonal use, he paid certain of his obligations, and hy a disburse-
ment of $110.000 acquired control of a fratemal beneficial so-
ciety with liguid assets of practieally $3.000,00. The present
transaction seems to have started with this alleged loan, the
same being reprsented by Camdian currency brought to Syra-
cuge in a satchel by General Manager I'ravers of the Farmers®
Bank (Toronto) on the evening of December 18, and by him
taken to the Fint National Bank of Svracuse on the morning
of December 20, there counted in the presence of the Cashier,

praced again am the sawcchel, the satebdl being locked and piaced
Inse the door of the bank vault. There the saichel ye-
mained unul the evemng, waen it Was opened, ihe custince
of the currency imside noted, the satchel agam locked and ta-
hern by bl dravers back to Canada.,  LThe ciam s made by
Mr.oaravers that he brought the currency expecting that he
woull be met in Syracuse by one Herd of N.)., who would give
b «vque for $150,000 in exchange th. reior. .\ cre-
dit ou the books of the First Nat. Bank was, however, newes-
sary.  Hemnce, as part of the arrangement, a resolution drawmn,
it is understood, by Lieutenant-Governer \White was adopted
by the directors of the People’s Mutual on the morning of
December 2], with the resulT that $I180,000 of s secrilies
were purchased by the Fusf National Bank, and $150000 of
this sum passed to the credit of Lieutemant-Governer \White
as trustee. Whereuwpon  the certificate of deposit was deliv-
ered to the People’s Mutual. Tn the opinion of the Depart-
ment, therefore, if the Iarmers® Bank rightfully  repudiates
the certificate the transaction narrows itself into a small
compass of a sale by the People’s Mutnal of its own securities
that the avails of such securities might be distributed among
the officers of the People’s Mutual in consideration of their
resignations.”  The matter has been referred to the Grand
Jury.

~The Bell Telephone Co. proposes to place all of its insur-
amce in the hands of a Philadelphia brokerage firm, instead
of leaving it in local hands, which will not increase the popu-
larity of the Company amongst the underwriters.

‘I'he fire losses for Canada and the U.S. last vear agore-
gated $203,649200.  This enormous waste is by $35.000.000

less than for 1908. when the fizures were $238.562.250. Tt is
also less than the average loss for the past five years. which
was swollen by the San Franciseo conflagration.

“I'he . Montreal Clorn xchange has passed the following re-

solution in omosition to t he Clause in the new  Tnsnurance

Act proposing a tax upon foreign insurance companies:—“That
the Committer of Management earnestly hope that no amend-
ment will be made to the Tnsirance Aot by the bi'l now b fore
Parliament wheh will tend to create 2 monopoly

m fire and
inland marine insurance business in ("

anada and or have the
cffeet of increasing
thants of Camada in competition with 7.8,

exporters in the
Xportation of Canadian orain hy T.Q

and Canadian routes.”

BUSINESS  DIFFICU LTI ES.

Conrmiercial failures in the United States numbver :

against
12 Lust week, 310 the preceding week and 318 the correspond-
g week last year.  Failures in Camada are 33 against 36 the
]rl‘t-t(*(hl?g week and 44 the (‘lll‘l'«‘,\pnlllﬁllg weelk

last year.
Jos. AL Vermette, furrier

. Quebec, city, has faiied  with 1i-
abilitics of $15,608 and assets 88,170, The principal  erediti rs
Jos. Vermette,
Montreai: A. Vogel, $1.657 :
L. Gnacdinger, Son and Co.. $1.344: (3. Orban, $903:
Copeland and (o, $S76;
Johnson 621 .

are:—Quebec: lolt, Renfrew and Co.,
FLAG: Paquet, Ltd., $1.216

Swift,
MeComber and Commings, $444: H .
MeQuarries, Ltd.. the large women's wear store on Yoge
Street, ‘Toronto, which reesntly assigned, will have liabilities
of Z17.000, and assets about $11.000.

The business will e
continned for a time, it is

likely to be eventually wound-up.
Henri Gabriel de Paris, jeweller, city, has f:li](‘{.i. His lli-
ahilities amount to $1.000, while his assets conprise a stock of
Jewellery, shop fixtures, book «lebts, ete.

Frank Gilbert, contractor, Westmount, has assioned on
demand of the J. H. Smith Steel Casting Co.  The liabilities
are placel at $66.036, and assets at R62.960 . A considerable
Portion of the creditors are privilezed, to the extent of $49.-
410 these comprising Molsons Mank, $24.910: J. and R. Weir,
$8200. and William Grier, 89.300.

There are a good many
ordinary creditors,

of whom the main elaimants are:—J. W.
Girier Kstite, 2051 . A. @ilbert. 81.966. B. Crier. $1866;

B. Grier Lvmber Company, 82776: Caledon’n  Tron Works

the rates. therehy hampering orain mer-
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$1,955; Muler and Co., Cornwall, $1,366; White Boiler Works,
$1YU8.  Ihe assets are stated to comprise o Jredging plant
valued at $60,500, a third interest in a claim ugainst the Gov-
ernment, ind accounts receivaple amounting to $2,463, mak-
ing a total of $62,963, aside trom the clain against the Gov-
ernment .

Recent assignments in Ontario: 1i. E. Prince, jeweller, Dut-
ton; White, Ltd., mfrs. clothing, Ottawa; Geo. McDaid and
Co., traders, Port Arthur; W, J. Lappin, grocer, Toronto;
Marshall and Co., commission, Toronto; Jos. Roshinsky, dry
goods, Arnprior; Abram Bousky, shoes, Cobalt; G. A. Hicks
and Co., store, Ernestown; Scott Bros. stoves, Haumilton, and
Jas. (Gray, contractor, Peterboro.

In Quebec Province minor assignments include: A. Petit,
hotel, Roxton Falls; Emest Comtois, shoes. Three Rivers;
Ville Marie Plumbing Co., Ville Marie; Misses (. and R.
Benard, millinery, city; M. (. Deparis, jeweller. city; B, La-
belle and Co., dry goods, city; A. Millaire. tobaccos, city;
Jos. Plante, men’s furnishings. city; P. P. Raby, hotel, city;
P. T. Powerlean, dry goods, Quebec:; (. 1. T.adoueeuir and
Co., store, St. Andrews Kast: J. J. Masse, stationery, cty;
G. D. Brassard, store, Murray Bay and Jos. Pimult, shoes,
Sayabec.

In Nova Scotia a windingup order has heen  demanded
against the W. H. Johmson Co., Ttd., musical instruments,
Herbert Grayv and Co.. commission, Charlottetown, P.E.T.,
have assigned. Wileox Bros. . dry goods, St. John, have
tailed . '

Advices trom the North-West report| the assignment of
Chas. Williams, electrical works, Minnedosa. The City Tlec-
trie C'o., Edmonton. has assigned. ! I

The public will doubtless hear with regret that the old and
widely known firm of Lockerby Bros.. wholesale grocers, has
been obliged to meet its creditors with an ofi.>r of 50¢ in the
dollar, eash, on liabilities of some $60.000. Tt is hoped that
an adjourned meeting of those interested will arnive at a
satisfactory solution of the diffienlty.

The troubles of a moderately wellknown contracting firm
in the building Tine are not ended. although a demand of as-
signment hag not heen acceded to. Amn offer is uinder consid-
eration. The total Iiahilities are not supposed to exceed $12.-
000 to $14,000.

Mr. Harris Wener. proprietor of the Montreal Waterproof
Clothing Co., i offering fec in the dollar. ecash, on estimated
lia bilities of over $19000. The estate is reported to show a
nominal surplus of over $150.000. made up of hn6k debts. ete.

Meetings. Reports, &c.

The Traders Bank of Canada.

‘Lhe Iwenty-lifth Amnual Meeting was held at noon on
Tuesday, the 25th of January, 1910.

The tollowing Shareholders were present, namely : —

. J. .Ilzln'in'. John Smith, James Linton, H. R. Playtuer,
L. Bauer, Julius A, Halbhaus, Geo. F. Hedges, Edwin J.
Thorpe, Andrew Semple, J. K. Niven, P. A. Vale, James
Young, F. D. Johmson, K. L. Melntyre, H. H. Gilder-
sleeve, J. . Smelair, M. Garin, James E. Baillie, John Ja
Gibson, (eorge LeRiche, .). R. McKichan, E. (". Jackson, W.
E, Soule, E. Dickenson, jun.. Rev, J. S. Williamson, George
Watson, Wm. Stewart, W. G. Bryans. E. Galley, Alex.
Stewart, Georee Mair. J. M. Duck, A, .J. Barge. James Bum-
side. A. Dillon Mills, F. Wilson. W. 8. Rodgers, Archibald
Filshie. George Macdomald.

In the ynavoidable absence of the President, the Vice-Presi-
dent, Hon. JJ. R. Stratton, took the chair, and awnointed the
ienera] Manager to act as Secretarv of the mesdting,

On motion, Messrs, John K. Niven and E. Galley were ap-
pointed scrutineers.
lhe General Manager then read the following statement:—

STATEMENT OF THE RESULT OF THE BUSINESS OF THE
BANK, for the Twelve Months Ending 3lst Dec, 1909.

L'he net profi s for the twelve mont hs, after max-
Ing provision tor bad and doubtful debts, and

reserving acaued mterest, amounted to.. .. $ 457,082.39
rremium op New dLock.. .. .. .. .. 0 .0 e 50.00
Balnce at credit of Irotit and Loss last year. 190,982.49

$ 64y,114.8%

Appropriated as Tolows, viz.;—

Dividend No. o 52, quarterly, at the rate of 7 per
cept per annum ..o L, P A (N SV Y

Dividend No.o og, quarterly, at the rate of 7 per

<ent per annum oE Beowe we i T6,193.16
vividend, No. 3, quarterly, at the rate of 7 per
cept per anmum . .. ., (6,200,138

mvuend No.o 5), quarterly, at the rate of 8 per
cert per annum = f A T I Y 87,087.98
Iramterred to Rest Account .. .. .0 .0 L L. 200,000.00

W riten off Bank Premises and Furniture 6 20,000.00
Iransterred to Officery Guarantee Fund .. . 5,000.00
Iransterred to Otficers’ Pension band .. .. ; 5.,000.00
Balance at Credit of Profit and l.oss new account 102,443 .40

$ 648,114 .88

GIENERAL SUALEMENT
31st December, 19009,

LIABILILIES,

Capital Mock paid up P4,304,000.00

Kest Account .. .. .. 0 .. .. .. 2,200,000.00
Livadend No, 65, payable drd Jan, S7,087.98
Former Dividends unpaid .. .. .. 1,039,717
Interest accrued on Deposit Re-
cepts | GRS nE pE Gd e e 18,024 .24
Balance of Profits carried forward 102,443 40
——— $G,i63,595.39

Notes of the Bank in arculation. $3,060,070.00
Deposits bearing interest, inclid-

ing interest

accrued to date. $24255209.47

Leposits not bear-

ing interest . . . 555798487
—— 29813,194 .34
Balance Jue to other Banks in

CRnnda, -« wé a0 ew on sw 66 s 37,254 .32
Balance due to Foreign Agents .. 289 §82 .06
— 33,200,400 .72
$39,963,996 . 11
ASSETS.
Gold and Silver coin current .. .. 5 414,198.14
Dominion Government Demand
Notes .. .. ., .. «v c0u o .o B U321.00
Notes of and cheques on Other
BRNEB ., oo vuve on sb ovw v e 1,129,309 .16
Balance due from other Banks .. 345,012 .58

Balance dve from Koreign Agents 803,913 .94
Dominion and Provincial Govern-

ment Necurities, ., .. .. .. .. 704 801 .53
Railway and other Bomds, Deben-

tiTeg and Stoeks .., .. .. .: .. Y6 249 .24
Call and Short Toans on Stocks,

Bonds and other RSecurities .. 1,5/4.818.98
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Gail and Short Loans on Stocks,
Lolius «ud v.ouer  dDecurilies  1n
Lide s e w@ e die Be Bl we 89 [{VVAVVURVIY]
_— $10,161,044.04
bLutls discounted current 27,389,008 .02
Aotes discounted  overdue  (estim-
aled loss provided for) .. .. .. V3,d0l. 0l
Loans Lo odcher Banks sceured .. 12,620 .42
Leposit with Donunion  Govern-
wient lor sccurity  of  general
bank Note Cireulation o 152,71 18.6V
Keal Justate, the property ot the
Lank (other than the Bank pre-
BHABEB), ., e sim on wis o8 mw % w0 700. 0V
Bank premises 1,996,409.61
Bank turniture, sates, cte. .o L. 192,037.88
— 29,802,451 .64

$:3Y,963,996. 11
STUART STRATIHY,
Gieneral Manager.

foronto, 3lst December, 1900,

During the year the following branches were opened: —Bruce
Mines, Camrose, Castor, Chapleaun, Didsbury, Dryden, I<mbrun,
Forget, Gadshy, Gerrard and  Main  Streets (Toronto), Ger-
rard and Jones (lLoronto), Glechen, Iolden, Lynden, Market
Branch (llamilton), Montreal, Vancouver, Vars, \West Fort
Willam, Yonge and Richmond Streets (Torontv), aund Zea-
Lindia.  Ono branch, Hepworth, was closed.

Atter reading the report, the General Manager continued as
follows:

You can see by the foregoing statement that the Bank has
made substantial imerease in every departiment during the pist
year, I'he deposits now smount to $29.800,000, as  compared
with $25,300,000 a year ago, while during the same period the
circulation of the Bank has risen from $2,600,000 to over $3,-
000,000, These additional tunds have been used to the extent
of over $3,800.000 to further the commercial needs of the coun-
try by an increase in loans to the publie to that extent.

Out of the profits of the year we have been able to pay divi
dends amounting to $315.671.48. and together with  the am-
ount carried over from last yvear, after making the usnal ap-
propriations to Guarantee and Pension Funds of $10.000, and
writing ofl $20,000 on account of Bank Premises ete., we have
added to Rest Account the sum of $200000, making that fund
a little over 50 per cent of the paid-up capital stock of the
Bank, while the sum of $102443.40 has been carried to the
eredit of Profit and lLoss “Now Account

You will notice hy the statement the strong position which
the Bank maintains as regards Cash Reserves It is the fixed
policy of the Bank to maintain a large proportion of its assets
in a readily convertible  form, This policy necessitates a
farge amount of funds at its disposal, to be employed at low
rates. The management of the Bank, however, counsiders it the
firat essentinl that the Bank shall he at all times in a position
to take care of its rapidly increasing clientele in all varying
conditions of trade. “That this policy is in the best interests
of the Bank has been amply justitied, the Bank Dbeing able
during the recent times of an exceptionally tight money mar-
ket to take care of all the legitimate wants of its borrowers.
Qur ability to do this has given the Bank a connection which
is of inestimable value, not only in cementing old clients to
the Bank, but in attracting new business towards us,

We have been blessed with a bountiful harvest during the
period under review, not only in one section of this vast Do-
minion, but in all scctions. the field crops alone yielding in
money value about $533,000.000, not to mention all the other
matural resources of this vast country. 'I'rue it is, our popu-
fation is very limited, considering the immense territory be-
fonging to us but a large tide of immigration has commenced
to be attracted towards us. 1t is estimated that in the neigh-
bourhood of 90,000 American settlers alone, with perhaps

$90,000,000 in cash, have settled in the North-West Territories
within the last year, besides settlers from Europe, amounting,
roughly, to another 32,000 souls.

It is a platitude to say that the potentiarities of this coun-
try are not to be conceived of, and the prospects of the coun-
try are identical with the prospects of its tinancial institutions,
and that your property will increase in value with the growth
The rapid
settlement which will ensue by the completion of three trans-

of the country it is only reasonable to assume.

continental railroads will increase our population at an en-

ormous rate, and who is bold enough to predict what pro-

portions its commerce will assume, Vv, within the next ten

years? ‘'L'he money markets of the world are open to us, in-

vestors abroad realizing the intrinsic value of our securities
and the inereasing value which will naturally accrue to the
same as the country is developed. 1 sincerely trust we may
so tulfill our obhgations, private and corporate, to merit this
contidence |

The Bank’s ramifications have been extended during the
past ycar by the opening of several new branches.  Amongst
the most inportant, I mention Montreal and Vancouver. Our
growing business demanded our occupation of these import-
ant-points. and the growth of the Province of Saskatchewan
and Alberta has induced us to increase our sphere of influ-
ence in those Provinces.

The capital of the Bank now amounts to $4.354.500, and the
Rest Account to $2.200,000. It is interesting to note the

growth of your property as compared with ten vears ago:-—

189H. 1909 .
Capital paid-up. . $1,700,000  $4,354,500
Rest Account., .. .. .. .. .. .. .. .. 70,000 2,200,000
Deposits wv w5 5% 5.661.000 29,813,000
Circulation ; s b, Ba EE 58 &% 681,000 3,060,000

Total assets 7.638.000 39,963,000
the revival i all himes of business on this vontinent is more
or less apparent. It is natural that we should feel the mighty
nepetus which tollows trom a favourable state of affairs in
our agri.ultural and other resources. We must not forget,
however, that it 1s during such times we are apt to overshoot
the wark  of prudence in the matter of extensions. The in-
evitable cycle of bad times is bound to recur, and it behooves
us to keep our commitments well in hand to prepare for other
conditions when a policy of retrenchment will be neecessary .

It will afford me much pleasure to answer any questions in
conueetion with the statement which any of our sharcholders
may sce fit to ask.

I'he Hon. J. R. Stratton, the Vice-President, spoke as fol-
lows:

Lhe Bank bhas been more than prosperous durmg the past
year.  Benefiting by the general advancement of all branches
of business and receiving its full share of the advantages re-
sulting from greatly mmproved conditions in the trade of the
country, the Bank has been able to present to you a report
Which is as highly creditable to the mamagement as it must be
gratilying to the shareholders. At no time in its history has
it presented more satistactory results, nor has it ever been in
as strong a position as it occupies to-day. Its resderves have
been strengthened and its business largely extended. The do-
posits have greatly increased, and the assets are readily avail-
able. “Lhe field ot its operations has been extended and sev-
eral new and highly important branches have beeen organ'z:d.
A thorough revision of the working of the staff and the man-
agement of the various agencies has been exercised, and vour
Directors are in close relation to the business transactions
and affairs of the Bank trom the Head Office down to the
smallest branch. We have endeavoured to bring the numer-
ous details and many dealings of the various offices directly
before the Board by means of systematic arrangement, in or-
der that we may have an actual knowledge of what is going
on in all the offices.

The services of the Auditor to the Board have heen devoted
largely to this important work, and by his efforts we are en-
abled to pass upon the whole récords of the Bank’s business
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in an intelligent and eflective manner. 7To illustrate, 1 might
mention the matter of credits. By systematic and exact re-
ports, which we receive every week, your Board is informed ot
how credits are being dealt with, how far accounts are be-
ing paid off as they mature, te what extent credits may be
allected by overdrafts or change in securities, and how each
branch is progressing. By this method, no material move can
be made without the sanction of the Board. The actual con-
dittion of important accounts is investigated from time to
time, and special reports concerning them are prepared and
presented for such action as may be deemed advisable kx-
cept in cases of small advances, every credit must be approved
of by the Board on the fullest statement of the available
racts LIhis niethod mvolves a large amount of work, but
your Directors feel that they could not fuliy perform their
duty to you and to themselves in any other way.

lconomy - every branch of the business is insisted upon,

and I am glad to say that in this we are assisted by the whole

stafl.  Saving has bheen effected in the matter of supplies by
placing this class of expenditure in the hands of a competeat
and caretul otheal, In transferring and appointing  local
I!-ll‘ll.l“_‘l'l.\‘ and clerks, in the opening of new olfices, and in the
divizion of the work, there has been a decrease of expenditure
wherever possible, In no ease, however, has this desire for
economy been allowed to impair the efficiency of the working
of the Bank.

During the year, owing to the largely inereased business
of the Bank, we found it advisable to epen some important
branches.” In Vancouver an agency has been estabhished in
a cential and highly desirable location. A property was pur-
c¢hased which has already considerably incereaxed in value. and
the Bank has opened there with every prospect of success. An
office has been opened in Montreal under favourable circums-
stances, and several desirable points between these two large
cities have been selected for our branches. The results from
the western field thus opened np have been very gratifying,
and have fully justified the action taken by our Directors. It
will also be neeessary to consider in the near future what
steps should be taken to connect our system with the Mari-
time Provinces, thereby extending our financial relations and
still further increasing our facilities for doing business in all
parts of (Canada.

lhe astomshing growth and extension of Yoronto, and its
business, demanaed serious constdcraton.  ‘Lhe most import-
ant move made here was the openmg within tue past  tew
weeks of a branch at the corner of Yonge and Richmond
Strects in the office lately occupied by the Dank of Jlontreal.
Already business of a most material character is coming to us
at this branch, and being in the centre of the - commercial,
financial and trade locality of Toronto, this point will always
be an important agency.

I need not go immto the details of the Annual >tatement,
which has just been read to you, and which you have had for
some time past in your hands. 1 would like to point out to

you, however, that we are able to add $200,000 to Rest
count, to contribute $20,000 in reduction of Building and iur-
niture Account, to give $5.000 to Pension Fund for the benefit
of disabled or old retiring officers, to add $5,000 to a Guaran-
tee Fund to protect the Bank against loss by personal de-
falestion or losses through any member of its stafl, and to
carry something over $102,000 to Profit and lLoss Account.

In preparing this statement we have dealt with the value
of the assets in a vigorous manner. ‘There has becen no hesi-
tation in allowing most liberally reasonable provision for bad
and doubtful debts, and 1 believe that no ftem has heen know-
ingly placed amongst the assets at one do!lar more than its
actual and available value. We felt that the solidity and
vital character of the Bank’s business justified’ us in using
more than ordinary criticism of what might be treated as
doubtfui, and 1 believe that had we applied the ordinary test
to the Valuation of our assets. the net gains would appear
much in excess of what the statement shows.

At the last Annual Meeting the statement was made that
for 1909 great progress might he Jooked for. T am delichted

to say that this statement has been fully verificd. \We have
liade, so far as L am aware, absolutely no bad debts during
the year, except in the few small accounts which may yet be
realized.  Lhe wirole twelve months present a record of credics
well observed, debts prouptly paid, and no lossts.

Our deposits have inereased at an astonishing rate, and this,
alter all, is one of the great tests of public conrdence and of
stability m a Bank's affairs. Look for one moment at the
facts.  The mecrease alone in our deposits for the past year
1s nearly as great as the total deposits were ten years ago,
then representing neasly tourteen years’ accumulation. This
Year’s addition to Rest Account is three times more than the
total Rest of the Bank ten yvears ago. \We have add.d to our
total assets in 1909 o sum almost equal to the whole assets of
the Bank at that period, and the increase in circulation for
1909 15 equal to two-thirds the whote cirenlation of the Bank
at the same period of comparison In addition to all this,
You are now receiving an increase in dividend of 1 per cent,
as promised with ample provision against am  coatingencies.
The promises held out a year ago have, therefore, been tully
met, and we have no doubt that the future will bring equally
good. if not better, resufts in every hranch of the Bank's
business, Notwithstanding the low rate of inter st daring
the carlier part of the vear, and the abundance of available
money, the earnings of the Bank have not suffered. We are
able to increase the dividend and maintain at the same time
a strong position with regard to all other obligations and con-
tingencies.  The increase in dividend is warranted by the con-
ditton of the Banks aflans, and we felt that the interests of
the sharcholders should be Kepl m view, as the Bank has
reached the stage when it ecan well afford to recognize these
mterests without impairing its ability to perform all its other
obhgatrons.

It is also a source of pleasurs to know that the relations
between the Bank and its customers are so satisfactory that
litigation is almost unkncewn in the Bank’s record for 1909.
I'he absence of legal proceedings shows the accounts to be in
a healthy condition. tor it is only in cases of bad or doubtful
credits that the law has to be invoked. Prompt payment and
#£00a sceurity are the chief reasons why the Bank has not re-
amired the aid ot the courts, and when yvou consider that
nearly $40,000,000 are under the control and management of
the Bank, with tens of thousands of accounts in all parts of
the Dommion, outstandmg and current. and (hat only a fiw
suits have been entered during a whole vear, you will readily
conclude that the financial condition is safe and sti ng.

One of the best mvest uents of the Bank continues (o bLe
e mteadd Office Building. v ry foot of rentable spice i
occupred, and the rents are prowpily paid.  After paying all
outgoings, the Bank receives nearly 514 per cent net profit on
the investment, or, to Le exact, 5.40 per cent. Rents appear
to Dbe increasing, notwithstanding the many new office build-
mes. and with our equijment and accommodation for tenants,
there need be no fear as to the future revenue from this
source. The other bwldings also yield a good return, and
promise well for the future.

The staff, from the chief of the Executive to the messen-
gers are enthusiastic in their work, attentive to their duties,
and efficient in every detail. TEvery office has been thorough-
ly inspected and full reports made to the Board thereon.

I now move that the Report for the vear 1909 be adopted.

Mr. E. F. B. Johnston, K.C'" seconded the motion. He
pointed out that the Bank had risen from small beginnings to
be one of the most imnortant financia] institutions in the Do-
minion. It had all th~ clements of sonnd progress and sta-
bility. ‘T'he large deposits during the past vear showed the
confidence of the nublie. The absence of litication proved
that the debts weve heine promntly paid. or well secured. and
the increase in the dividend. irstified as it was. is the strorg-
est evidence of the good earnine power of the Bank. The
Directors: serutinize every eredit. execept in ¢ecv small ae-
cornts. and exercise their hest diserotion in determinng the
pelicy and conduct of the Bank’s affairs.

The motion for the adontion of the report was carried un-
animously .

{
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|
|
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1t was moved by Mr. Geo. LeRiche and seconded by Mr.
Geo. Watson that the thanks of the shareholders are due and
are herby tendered to the President, Vice-President and Direc-
tors of the Bank for their attention to the interests of the
Bank during the past year. Carried.

It was moved by Kev. J. S. Williamson and seconded by
Mr. J. K. Meckichan that the thanks of the Directors and
Shareholders are due and are hereby tendered to the General
Manager, the Assistant General Manager, and the staff of the
Bank, for their dihgent attention to the interests ot the Bank
during the past year. Carried.
It was moved by Mr.{ . Dickenson and seconded by Mr. J.
J. Gibson that the ballot be now open for the election of Di-
rectors, and to be kept open until three o’clock, unless five

shall be
only, this

minutes elapse without a vote heing cast, when it
closed. and until that time, and for that purpose
meeting be continued

The serutineers reported the following gentlemen duly elect-
ed to act as Directors for the ensning year—viz., C."D. War-
ren, Hon. J. M. Stratton. . Kloepfer (Guelph), W. J.
Bheppart (Waubaushene), C. S. Wilcox (Hamilton), E. F. B.
Johnston, K.C., H. 8. Strathy.

The meeting then adjourned.

At a subsequent meeting of the newly elected Directors, Mr.
C. D. Warren was re-eleeted President, and Hon. .J. R. Strat-
ton, Viee-President, hy a unanimous vote.

STUTART STRATHY.,
General Manager.
The Traders Bank of Canada, Toronto.
25th January, 1910

The Dominion Bank.

The Lhirty-Ninth Annual General Meeting ot The Dominion
Bank was held at the Banking llouse of the lustitution, To-
ronto, on MWednesday, 26th January, 1910,

;\n-ung those present were noticed :—

Hon. J. J. Foy, Jas. Carruthers, A, W. Austin, . B. Os-
ler, M.P., C. A. Bogert, 8. Jefirey (Port Perry), Wm. Crock-
er, 11. B. lodgims, \W. R. Brock, Wm. Ross (Port Perry),

’

K. H. Gooch, D’Arcy Marting K.C. (Hamilton), G. N.
nolds, (. Walker, Dr. Andrew Smith, David Kidd (Hamilton),
J. C. Eaton, A. A. Jones, John Stewart, Aemilius Baldwin,
A. Foulds, Andrew Semple, 0. H. Paterson; C. H.
W. C. Lee, W. (i. Cassels, Col. Sir H. M. Pellatt, J.
don Jones, Andrew Gunn, R J. Christie, \V. C.
W. Langley, \W. (. Crowther, W. . Knowlton, J. F. Ross,
Wm, Matthews, Tra Standish. T.. H. Baldwin,
8. Samuel, H. R, Barlow Cumberland, Capt. Jes-

aopp, Jas. Scott, \. R. Mulholland, Wm. TInece,

Rey-

Edwards,
Gor-
Harvey, E.
Davies, Jas.
Harwood,

Boswell, R

J. E. Pringle, N. . Davidson, J. WW. B. Walsh, J. .J. Mac-
tennan, Rev. T. \W. Paterson, R. M. Gray, John T. Small.
K.C., F. J. Harris, 1T. \W. Willecox (Whithy), Wim. Muleek,

pr, 0.
The Sceretary read the Report of the Directors to the Share
holders, and submitted the Annual Statement of the affaiis of

Bethune, and others

the Bank, which is as follows: —
To the Shareholders:

The Dircetors beg to present the following Statement of the
result of the business of the Bank for the vear ending 31st
December, 1900:—

Balan-e¢ of Profit and Loss Account, 31st Deg.

1908 .. .. .. .. o0 L $ 302,996.08
Premmm received on new Capital Stock 18,268.38
Profit. for the vear ending 31st December. 1009,

after deducting charges of management, ote.,

and making provision for bad and

debts

doubtful

620,927 .24

Making a total of .. .. .. .. .. .. .. . & 942.191.70

Which has been disposed of as follows:—

Dividend 3 per cent,
paid 1st April, 1909.$119,504.10
Dividend 3 per cent,
paid 2nd July, 1909
Dividend 3 per cent,
paid 1st Oct., 1909
Dividend 3 per cent,
payable 3rd Jan, 1910 119,631.74

119,509.50

119,511.00

I'ransterred to Reserve Fund

$ 478,156.34
18,268.38

496,424 .72

¥ 445766 .98

Written off Bank Premises, 150,000.00
Balance of Profit and Loss earried forward :;’:;37(»():8
RESERVE FUND.
Balance at credit of account, 31st
I'ransferred trom

Dec.. 1908 $4.981.731.62

Profit and Loss 18.268 .38

Account .

$3.000.000 . 00

Your directors have pleasure in reporting that since  the

aftairs of the Bank were last placed before vou at the annual
meeting of the sharcholders in January, 1909, there has been
a steady development in all deparfments of its business as is

evidenced by the statement submitted.

During a considerable period of the year some difficulty was
CXpericlived dn lully cuiproying wue pbank s funds al remunera-
Live rales, but as a result ol umuproving trade conditions and
the harvesting of an excellent crop, the demand for legivumate
banking accommodation has increased, and there 1s every rea-
son to expect a prosperous current year.

Following the policy of conservative extension new branches
have Dbeen established in important Western cenues, and at
other points in Canada where it appeared advantageous to do
50.

Ullices, were opened during the year as follows:—At Vie-
toria, B.C.; in dSaskatchewan, at Guernsey, Hanley, Melville,
Moose Jaw, and Saskatoon; in Alberta, at Claresholm and
Ihgh River; at the corner of Guy and St. Catherine Streets,
Montreal; in Ontario, at Malton, Rectory Street, London; and
in Toronto, at Deer Park, Wychwood, and near the corner of
Llee Avenue and Queen Street.

I'he Branch at Linwood, Ontario, was closed in March last.

Desirable sites have been purchased in Calgary, Kdmonton,
Brandon and Moose Jaw, also at the corners of Queen Street
and Lee Avenue, Bloor and Sherbourne Streets. and
Street and St
St

Yonge
Clair Avenue, Toronto, and at ths corn+w of
Lawrence boulevard and Prince Arthur Street, Montreal.
It is the intention to erect suitable buildings on these proper-
ties at a reasonable outlay.

The new office buildings in \Windsor and Fort William were
completed and occupied in 1909,

Ihe authorized capital stock of the bank at this time is
5,000,000, of which $4,000,000 has been issued and fully paid
up. A by-law will be submitted for Yyour approval providing
for a further increase of %5.000.000, which, together with the
$1.000,000 already authorized, but not issued. will be
to the shareholders from time to time in such
expansion of business warrants.

offered
amounts as the

You will also be asked to approve of a by-1

aw changing the
par value of shares from $50 to.%100 each.

The Directors, as is customary, have verified the Cash As-
sets, Securities and varions investments entered on the

accom-
panying statement,

In addition. the General Balance Sheet of the Bank as 'on
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the 31st December, 1909, detailed herein, has been checked and
found to be correct, mmcluding the auditing of all Foreign Ac-
counts,

Eveiy branch of the Bank has undergone the usual thorough
inspection during the year.

K. B. OSLER, President.

Lhe report was adopted.

The thanks of the Sharcholders were tendered to the Presi-
dent, Vice-President, and Directors for their services during
the year, and to the General Manager and other officers-of the
Bank for the etficient pertormance of their respective dutics.

By-laws were passed authorizing an increase in the capital
stock of the bank of $5,000.000, and changing the par value of
the shares from $50 to %100 each.

The tollowing gentlemen were duly elecfed Directors for the
ensuing year:-—Messrs. A. W. Austin, W. R. Brock. James
Carruthers, R. J. Christie, J. C. Eaton, J. J. Foy, K.C.,
M.P.P, W. D. Matthews, A. M. Nanton. E. B. Osler, M.P.

At a subsequent meeting of the Directors, Mr. E. B. Osler,
M.P., was elected President, and Mr. W. D. Matthews Vice-
President, tor the ensuing term.

GENERAL STATEMENT.

LIABILITIES.

-

Notes in Circulation .. .. .. .o .o oo v e $3,0060,994.00

Doeposits not bearing imterest. $7,002,129.04
Deposits bearing interest (1nclud-
mg interest acerued to date) 38,430,i84. 81

45,487,813.85

< k Ao
Deposits by other Banks in Canada .. .. .. .. 276,789.78
Balances due to Banks in foreign countries .. 69,795.07

$49,400,392.70
4,000,000.00

lotal Liabihties to the Pubhe,
Capital Stock paid-up Lo
$5.000,000.00

295.766.98

Reserve bund

Balance of Profits carried forward

Dividend No. 100, payable 3rd Jan.
1910 . as B et Mg R me sue e 119.631.74

rormer Dividends unclaimed .. .. L1150

Reserved for Rebate on Bills Dis-
counted, Exchange, ete. 141,136.06

———————  5,556,646.28

$58,957,038.98

—_—

ASSKETS.

Specie Sem e B 4R $1,446,399 .92
Dominion Government Demand

NOLEB: <o ww e b e we s 3,942,(63.id
Notes of and Cheques on other

Banks v s v el i AT s 2,938,025, 60

Balances due from Banks in Can-
ada . w5 F% e ss e 642,736.62
Balances due by Banks in toreign
COUNLLICR: .z .o sw wa sw o ob 1,592,558.74

$10,562,484.65

Provincial Government Securities 333,572.56
Canadian Municipal Securities and
British or Foreign or Colonial
Public Securities other than Can-
adiam .o v e. el W oee ol e s
Kailway and other Bonds, De-
bentures and Stocks .. .
Loans on Call in Canada secured
by Stocks and Bonds. H
L.oans on Call in the United States

746,317 .08
4,992,733.95

3,407,124 .23

secured by Stocks and Bonds ..  2,000,000.00
22,042,232.47
Bills Discounted and Advances
Curresi€:.:. i .00, 50 34,815,943.29

Deposit  with Domunion  Govern-
went tor Security of Note Cir-

CRIBEION. .+ v wd oo no 53 53 558 160,000. 00
Loans to other Banks in Canada,

gecured. . s e s 6§ $é ee s 429,229 .72
Overdue Debts (estimated loss

provided 10r) .. .. .. .. .. .. 43,359 84 ;
Real Iistate, other than Bank

Premises ie @R e B s @ s 58 118,225.99
MOTURUZEE: oi =i e o s o5 w6 34,008.97
Bank Premises .. .. .. .. .. .. 1,300,000.00
Other Assets not included under

foregoing heads .. .. .. .. .. 11,038.70

—— . 36,914,806.51

$58,957,038.98
C. A. BOGERT,
General Manager.
I'oronto, 31st December, 1009 .

Provircial Bank of Canada.

the Annual Meeting of the Provinenal Bank was held  on
Weanesday, Jan. zUth, 1910, at the offices of the Bank. .Am-
ong tnose present were:—Mr. L. Laporte, President of the
bank; Mr. w. 1. Carsley, vice-President; Sir Alex. Lacos.e,
Messrs. Alp. Kacie, A, S, Hameling, Hon. Ls. Beaubien, Dr.
k. P Lachapelie, \W . P O'Brien, Rodolphe Tourville, J. P.
Lebel, Piervre Desforges, L. J. O. Beauchemin, PEchevin k.
Lariviere, ‘Thos. Prefontaine. R Wilson Smith, \V'm. Maun,
P AMeCaflrey, administrator of the Estate O'Brien, Victor
Morin, M.P.; Hector Lamontagne, A. 8. Dehsle, iHon,  N.
Perodeau, A. A. Mondou, G. N. Moncel, Jos. Letournenx, R.
Aumond, H. Morin, Alex. Desmarteau, J. C. Beauchamp, re-
presenting the Kstate Hon. Ch. Wilson, J. J. Beaychamp,
Advocate; Pnlhpe Durocher, Ls. Beaudry, ete.

Aftar formal proceedings, the directors’ report and general
statement were read as tollows:—

Ihe statement which is presented to you to-day for the
year 1909 shows the best results obtained by your Bank since
its foundation,

Ihe deposits ,which as shown by the statement of 1908, am-
ounted then to $3,900,000, have since rcached the sum of $6,-
038,000, up to the 3lst of December last, thus showing an in-
crease of more than two millions of dollars.

In contormity with the by-laws voted by the shareholders,
obliging the Board of Directors to keep in specie and in nn-
questicnable sccurities at least 50 per cent of the savings de-
posits, vour Bank held on the 31st day of Dccember last, the
sun o $4.507.000, represented by municipal debentures and
other unquestionable securities. that is to say, more than 80
per ocent of the amount of said deposits.

This I'ank, as you know, makes a specialty of the purchse
and sale of municipal obligations or debentures, business which
is very safe. but which gives less profit than commer=ial loans.

However, thesc latter loans on the 31st of December last am-
ounted to $3,755.000, -

Notwithstanding the difficulty felt by all banks in the c¢oun-
try to lend with profit during the greater part of the year 1909
on account of the general stagnation of business, the opera-
tions of the year, after deduction of all losses and costs of
administration, result in a nett profit of $124.143.81. equal to
nearly 1235 per cent on the paid-up capital of the Bank—one
million dollars,

We believe that these results are very satisfactory; they de-
monstrate as well the prosperity of your Bank and its cus-
tomers, as an extraordinary expansion of its business and an
unequivocal confidence on the part of the public, which has
accorded to it so large a share of its patronage.

Since our last meeting, five branches have been opened : —
At Moncton and at Caraquet. in the Province of New Bruns-
wick; at Hebertville Station, in the county of TLake St. John;
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Prairie Cotton Co.

SPRCIAL ATTENTION TO 116 TO 1-8 HEAVY BODIED
BLACK LAND COLTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

at St Paiaphole, and at Notre Dame de ( harney, P.Q. On

the other hand, two ottices were closed, the one at  Gentilly

and the ¢f e at St Stanislas Jde Chamiplaing the deposits and
=i ss i bodh these loealits = not being sufficient to meet
the costs of o branch of the Bank with profit o the instita-
Lion

Ihe Board of Direetors considered that the Bank should put
up a building at Moncton, N .. in which to establish a cen-
tral otiice tor the Marntine Provinees, Moneton being consid-
ered the most populous centre of the \cudian region.

The Bowrd of Censors will submit to yvou their annual re-
port on the cperations of 1909 we desire to repeat that their
cerviecs have been most valuable and  contributed largely to
the good administrat on of the'institution anld also in assuring
the confidence which it has obtained

The Head Office of the Bank and each of its branches have
Leen visited and earetully inspected during the yvear. The
Board of Directors desires to make special mention  of its
areat satisfaction in regard to the zeal and good work aecom-
plished dyring the vear by the officers and employees of the
Bank: they have contributed for a larze part to the hrilliant
results which we have the pleasure to submit to vou,

On hehalf of the Ndministrators,

(Nigned) 1. LAPORTE, President.
REPORT OF THE BOARD 0IF CFNSORS,

lo the Sharvcholders:

W bave e nonour o account o youe lor e madate con-
fded Lo us s Lo the bisiess operations ot tive Bank ending
on the 3lst of pecember Jast,

fach month the valuation of the sceurities belonging to - the
bBank and those pledged for call loans was wade during the
conrse of the last day of the mounth, and those securities not
quoted have been set down at such conservatuve prices as Lo
wvoid all possible disacppommtiment .

I he realizable amonnt of these seeurities and loans added to
the moneys incash and in Bank. tormed the necessary sum
preseribed by the by-laws in order to meet the possible  de-
mands of depositors,

The rveports of inspection of cach branch of the Bank. in-
cluding the Head Otlice. have heen submitted to us by the
viditor., and we have not found anyv notable ivregularity.

\s you will be able to aseertain, yvour institution enjoys the
entive conlidence of the public and it is administered with a
zeal and prudence  which have assured the excellent  resulls
of the past year.

For the lloard of Censors,

(Signed) A, LACOSTE., President,
STATIMENT.
December  3lst,

GENEKERAL

of the Provincial Bank of Canada, 1909 : —

LIABILITIES.

Notes of the Bank in cirenlation . . $1,004,848 .00
$1,001,315.09

5,087 .245.76

Deposits not |n-;u'|ng interest .
Deposits  bearing interest. .
Due to our London Correspondents 07,333 .32

$6.,185,804 .16

$7,190.742 . 16
1,000,000 . 00

Total obhgations to the puble,,
Capital Paid-up

350,000.00
1135898

Rescrwe Pulid .. o «c oo 50 w5 s 55 wi ss =
Balance of Profit and Loss carried forward.

$3,552,101.14

ASSETS.
Spece, Dommion Notey and notes and  cheques
3 4H43465.04

On other Banks, etc.,

Deposits with other Banks i Canada, United

States and Furope 135,023 .35
1 )

Deposits with Dominion  Government to  sccule

cirealation ... i TN . 1900000
Municipal  debentures, ot her  honds  and public
2324929 .15

1155499 99

efleets authorized by i w

Call and time loans on stocks and bonds,

150747 53

Current Joans in Canavda and other assoty

Overdine debts sceured

Real Estate other than Bank premises

6,485 .95
250,000 .00

Mortpaces on real estate sold v the Bank
Bank premises, vaults and fixtures

FNHI2,10F .14

PROFI'T AND LOSNS ACCOUNTT.
Decenmyber 3=t 1909
Cr.
Net Profits forr the year ending December 31t
after deducting chavges of  mam@ement  and
making provision tor had and doubtful debts,
(2 o T T T .F 124113 81
Balanee at Credit of Protit and  Loss aeomt
o 31st Decemnber, 1908 10,277 .48

§ 134,421

.20

W hich has been appropriasted as follows:—-
Dr,
Duwitend No.

21, 114 per cenl. paidd to Shavrehold
ors oon Ist April,
2

HOY ». .. . = < a3 12500 .00
Dividend No. 22, 114 per eont, paid to Sharehold-
Juiy, 1909

Dividend No. 23,114 per eonl,

s on st e 12,500 . 00
paid to Sharehold-
s on st October, 1909
Dividlend No. 24. 11/, per cont.
holders on Dec. 3lst, and payable 2nd  Janu-

ary, 1910,

12,3500 .00

crecited to Share-

R R T L BT 12.500 . 00
Mritten off Bank Premises, Fumiture and Fix-
tires, and allowance for the opening and
mamtenaner of branches . P
Lransferred to “Rest Account” on the 31st of
December, 1909 . . W EE B 5 wE 50,000 . 00
Balance carriel forward to next year 11,358 . 98

23,062 . 31

§ 134.421.29

RKSERVE FUND,
Balance at Credit 31st December, 1909 .. § 350,000. 00

(Sigmed) TANCREDE BIENVENT,

Genera] Manager,

Uompared with the Books and found correct,
(Signed) A, S, HAMELIN, Auditor,

After the adoption of the reports the
elected,

At a subsequent meeting of the Directors, Mr. H. Laporte
wag eleeted President, and Mr. W. F. Carsley VicePresident;
also the members of the Board of Control were re-dected.

directors were re-
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f Twenty~ Ninth Annual Statement of the -

North American L.ife Assurance Co.

Home Office—i12-118 King St., W,, Toronto.

Forthe Year knding 3 15t Dec., 1909.

VDecember 31, 1908—T0 Net Ledger AsSets .. .. oo cn vo oo as ae 20 00 00 oo o0 ss s o0 ov ov =0 oo $9229,709 74
Vecember 31, 1909— RECELPLS <
To Cagh for Premjums .... .. .. ., . b e e e, B wE B SEUs oe e ew s 134146105
Income on lnvestments, ete. . . i i s s s ie s 479451.89
Kent (less taxes and all charges) P e 4,696.56
Protit on Investwents R . = 932.33
Ltems in Suspense v 48 W G WE S8 W6 e . ¢ 349.97
—_— 2,020,877 .70
December 31, 1909— DISBU RS MIENTS | $11,259,587 . 44
By lxpenses e e e e e . $ 140971.19
Commussions, fixpenses and Salaries to Agents . 5 207,237.29
FPayments tor Death Claims | . 225,030 .03
Tt Matured Endowments . . 122 480.70
Surrendered Policies e 88,042 .56
Matured Investment Policies Surrendered . = 204,631 .26
Invidends to Polieyholders . . . . 138,320 .47
Annuities ) . N . .. 11.015 .39
Interest on Guarantee kund .. . .. 6,000 .00
—_—_— 1.143,728.89
%10.115.838. 55
December 31, 1900— ASSETS
By Iirst Mortgages on Real Kstate, ec. .. S . s S6 Sa wle @ WE . . $2,651.446. 13
Stocks, Bonds and Debentures (market value $590587997) .. . 7.803.G07 . 86
" Keal HKstate (including Company’s Building) . 116.400.75
** Loans on TPolicies .. . . 1.160,047.16
lboans on Bomds and \tm‘l\ﬂ 283.803. 98

* Cash in Banks . 90,443.94

* (Cash at Flome Office . R R 238.69

" Fire Premiums paid on ‘\ocmmt ‘\fm-tp oors, ete,. 6 . 870.04

$10,115,858.55

*  Outstandine and Deferred Premiums, (Tege Toading) .. .. .. R . 261.570.93

(Keserve on same included in Liabilities)
Intercst and Rent due and aceried .. .. 113.075.42
December ol 1u0y IR T W I URY -blﬁ,:ﬁu,im.‘d\)
To Guarantee bund .. W . . P OU,000.00
Assurance and \nuuxq Keserve fund (4 per cent and oYy per ceut) . ce @ 1,259,055, 68
" Death Lossep awaitng proofs .. S .. 5 ;-3 6Z,65Y9.40
Halt-years [nterest acaued on Guarantee lkund .. .. < 3,000.00
ividends on Policies declared and unpaid .. 9,131.81
Yremiums paid in advance .. iy e ave s aw moedim e GE 2,720.25
Interest on Policy Loans pni«l i advance, accerued taxes and all other charges vi3ii74
Irovision for Policies subject to surrender value .- .. e . 4,000,000
AMatured lndowments due and unpaid .. . 4071.30
Real listate Contingent Fund ce e 4273.24
ltems in Suspense ce sie ©S s e se e ¥ W evme e 2057.23
AEL SURPLUS 1o ¢t o0 @6 00 16 10 o1 sase s0 o1 a1 o0 6o ' 41 oo 8000 00 4t o1 ssva .. 101812125
$10490.464 .90
. P —
New Insurance issuied during 1909 . . $5,091,029 .00
insurance in force at end of 1909 i g e e pe b ey e WA a8l BE = e 8 s sl s 11964,641.00
We certify that we have examined the Ih\olu. Vouchers, and Securities. ‘I'he above Balance Sheet correcly
shows the position of the Company as at the 3lst December, 1909.
‘ H. D. LOCKHART GORDON. F.C.A. (Can.).

Joronto, January 19th 1910. JOHN H. YOUNG, F.C.A. (Can). Auditors.
President:—JOHN T.. BLAIKIE, Esq. VicePresidents :—E. GURNEY, Hgq.,J. K. ORBORNE, Esq
irectors:—HAMILION CASSELS, Hsq., K.C.; M, J. HANEY Esq. : LT-COL. D, M("RAE: 1071V Y

LAKK, Ksq.; W. K. G EORGE, Esq.; J. D. THOR BURN, M.D., Medical Director; J. A. PATFRSON.
: Ksq., K.C.
Managing Director—L.. GOLDMAN, AJI. A, F.C.A; Becretary—W. B. TAYLOR, B.A., LL.B.
Asggistant Secretary—W . M. CAMPBEILL; Actuary—D. B. KILGOUR, M _A., A.TA.

T. G. McCONKEY. Superintendent of Agencios
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United Empire Bank of Canada.

Lipat of the Directory submitted to the Shareholders at
the Fourth Amual Meeting held at the Head Office of the
Bank op Wednesday, the {9th January, 1o,

lhe Directors have pleagure imr presenting the Staterment of
the af¥airs of the Bank, for the year ended 31st Decmber, 1909.

Again the yesr’s business shows marked improvement, De-
posits have increased by over cghty-six per cent (86 per cent).
I'he Branches are making encouraging progress, and eight of
the twelve are not only selt-supportmg, hut have earned a
protit. During the year, Branches have been opened at Grimg
by, Sprin@brook and \West Lorne.

Quarterly dividends at the rate of four per cent (4 per cent)
per annum, have been pnid for the vear.

‘Uhe Head Office and Branches have been carefully inspected,
and the otticers have discharged their duties satisfactorily.

All of which is respectfully submitted.

SAMUKL BARKER,
President,

PROFLT AND LOSS AUCOUNT.
31st December, 1919 .
Cr.

Balayee proughy torward from Slst Dece., LY8  § 10,122. 80
Net I'rolits tor year ending 31s{ December, 1904,

atter deducting expenses of manmgewment, in-

terest paid and acrued on. deposits and mak-

ing provision for bad and doubtml debts. . .. 27,700. 98

$ 97,828. 78

sy
Dr.
unvidends No, 2,3, 4and 5.. .. .... .. .. . 0§ 20,197.05
Provielal and bUSINess (AXes .. .. .. .. .. .. L1271
Balanee  crried torward at credit of Protit and
Loss Account, 3lst Decemmbey, 1909. .. .. .. 16,5 14. 02

$ 37,823.78
———
ASSKETS .,
Specig and Domamon Government  Notes. $ 135,6067.17
Deposit with Dominin government for securi-
“ty of mote arculatiom .. .. ., .. .. .. L L. 14,000.00
Notes ot and Cheques on other Banks 170822.31
Balanes (ue from other Banks in
Comada .. .. .. ., .. .. 0 0§ 173,996.28
Bualanes due from other Banks in
United KNingdom and  United

NERLEE 0 o 5 58 wr i e d 32,077. 80
e 296073.73
Dominion and Provincial Government securities 225,000.00

Call Loans on stocks and bonds in Canada 249,092.60

$1,018,655.7 1

Current loans and dscounts . . e e ew 9169415.68
Overdue debts (1oss piovidled 1ox) « « o5 w o s 4918.01

Otlice mrniture, safes and vaults, ete., at Head
Otiice and Branches . . i oew B B & ws wm sy 62,293.87
Other Assets not ineluded under toregoing heads 11876.38
$3267,159.63

—_———

LIA BILITTES.

‘I'o the Publjcs

Notes in eirculation .. .. ... .. . . ... $ 33232500
Deposits bearing interest (incud.

Anglo=-American Fire Insurance Co.
81-68 ADELAIDE ST. EAST, - - e TO RO NTO

H. H, BECK, Msnager, Applications for Agenxcies throughout
m.ga— mepﬂoviuce of Quebec gre ipvilgd.

Adiress: Hepry Blachford, Montreal, Sgiral dees o

$2,068,729.21

198,654.09
————— 262,83.30
Due to Bapks in United Kingjom . . P e S 114394 03
Drafts drawn between Branches, outstanding . . 28,601 .99

mg mterest to date)
Depossits not bearing interest

2,137 904 32
lo the Stockholders:

Cajpital paid-up. R T L O 06,506 .13
Quarterly dividend No. 5, payaple 3rd Jan, o 5,063 .56
Dividends unclamed ., .. .. L. . L ... 1,171 .50
Balance of profits carried forvard .. .. .. .. 16,514 .02

83,267,169 .63

1lere was a lair attendance of Shareholders, and the Presi-
dent, Mr. Samuel Barker, M .P., occupied the chair.

Ihe usual votes of thanks were tendered to the President,
Directors, General Manager and Staff, for thelr services dur-
g the past y-ear.

‘Lhe following gentlemen were re-elected Directors: Samuuel
Barker, lsq., M.P.; Mark Bredin Ksq.; George 4. C(lare,
Psq., M.P.; K. . A. Du Vemet, kKq., K.C;
Rev, 7T. C. Street Macklem, D.D.: | M, McLaugh-
in, ¥sq.; Bennett Kossmond, Esq.; William J. Smith, Esq.;
T. Willes Chitty, ksq.; Lient..Col. F. T. C. DaVernet; 8. 8.
Marling, Ksq., J. P,

At a gubsequent meeting of the Board, Mr, Samuel Barker,
M. P, was re-elected President,

GHORGE P. RELD,
teneral Mamger.

—7The Union Bank of Canada hi® opened branches at Neu-
dorf, Sask., amd Wainwright, Alta,

FINANCIAL REVIEW. '
Montreal, I'nursday Atternoon, Jan. 27, 1910.
A shghtly weakening market has encouraged trading, which

has been on & large Scale Juring the week. The Banks are
becoming active, and investors are eager to catech anything

“Full of Quality’”

NOBLEMEN

= CIGARS i~
Clear Havana, Cuban Made.

Retailed at 2 for 25c.

Superlor to imported costing double the price.

S. Davis & Sons, |jnitd.

Montreal, Que,

N —————
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WHACK 45 5€L QUL 8L £VeR a4 1xucTional Dargaay, . Most of the
uduasraas  and also the ralrouds are awating the result of
combnes, goveruyaenlal Jatervention, and labour dasputes op
the other side “of the” line.

Oivng 1o {lie pressure npen our space on account of import-
ant annual weetngs, the tabuluted statement oi the monthly
reburis of the Banks, does not appear this week, buy will be
pubnshed in our next issue,

1his week’s UDS . Government report shows that the year
1979 witnessed the outflow of $132,880,000 gold from the Unit-
eJ States. 1his is an uutxxampled record, The actual bal-
ance of exports over imports last year was $85,93000,

Ihe Lraders Bank of Camada stock has Deen listed on the
Montreal Stock kxchange.

lotal earmings of the U.S. Steel Corporation for the year
1909 were $131,479,957 .

the Hocking Iron and Cos! (o., the vagaries in whose
stock led to the fluiry in New York, and the suspension of
three brokerage firmms, has gone into the hands of a receiver.
A rigid investigation appears to be necessary .

The large banking establishment of the United States Bank-
ing Co. in the city of Mexico, has gone into liquidation. Mr.
James Fomsyth Assistant Manager of the Bank of Montreal in
that wity, is in charge.

The British Government, having had its Budget “hung up,”
has been carrying on its business by short time I'reasury Bills,

at two, three, or six months, 7To meet maturing issues $17,-
400000 is needed on 28th, and before February ruans out some
$47500,000 has to be met, beside temponry needs. Nothing
could he more convenient for the Exchequer than the present
easy condition of the money market.

In liquidation of British obligations to Argentina $1,600.000
in gold left New York for the Southern Republic last week.

$210,000 in gold coin left New York for Toronto during the

week .

At ‘loronto, Bank quotations:—Commerce 199 :
205; Ottawa 2105 Joronto 218; Dominion 246 .

In New York:

Hamilton

Money on call 3 per cent. Time loans, 60
days, 33 per cent, 90 days 3% to 4 per cent, ¢ months 4 to
4%, per cent. Prime mercantile paper 41/, to b per cent.
Stering exc. 4.83.76 to 4.83.85 for 60 day bills and at 4.£6.35

for demand. Bar silver 521/, U.S. Steel 8434; pfd. 123.
Jn- London: Bar silver 241,d per ounce. Money 2 to 21, per
cent. UiScount rates, short bhills and three months’ bills 2%
to 2 13.16 per cent. Paris exc. on Londm 25 frames 20 cen-
times.  Berlin exe. 20 marks 47 pfennigs

Consols 82 5-16.

The tellcwing is o comparative table of stock prices for the

—_

terests.

operations,

Mout. Light, H. & Power <06 . 130 | 13 va 1idig
Shawinigan .. .. .. .. .. B0 10 a0 " Lw
Uttawa L. & P.., .. .. 30 109 10 10
N.S. Steel & Coal, .. .. 364 1Y, i 434
1). rrei,. f 20 121 120 12]
Dom. lron & Steel, com . 14,289 69 0l - 619
Do. Pref.. 435 137 13414 134%g
Pom. Coal, com. 260 8L, 8044 86
Pom. Coal, pfd. 100 1141, 11U 114
Mont. Jleleg. (o.. 46 150 149 1ayig
pBell Lelep. Co., 107 146 145 144
Laurentide Pawper. . . 20 133 133 133
Ogilvie, com. 580 13974 137 137
Oglvie, pfd. 14 126 125 124
lextile, com. 33 b2 g TlYe
lextile, pfd, 34 103 103 103
Mont., Cotton. . 27 132 131 132
lake of Woods, .. .. .. 25 1421, 142 1421,
Lake of Woods, pfd.. . .. 115 126 125 126
Windsor Hotel ., 31 122 120 122
Cement .. 15 163 160 163
Rubber 75 98 Y8 98
Asbegtos, . 425 29 28 28
Do, Pref. . o 180 Wy, 9o 901y,
Black T.ake Asbestos. 492 22 201, 201,
Do. Pref. . oe 21 65 64 64
Penmans, 810 59%, 57 58
Do, Pref. . 2620 861, 86 36
—Montreal bank clearings for the week ending .Jan.

1910, $41,180444; 1909, $30.036.274; 1908, $23.210,263 .

MONTRICAL

WNOLESALE

MARKETS.

1%,
9l

20%

73

S8
109

143%
116

116%
1204

27,

Montreal, Thursday, Jan. 27th, 1910.

Jhe long spell of mild weather caused havoc with the snow

roads and delayel business in general,
and abundance of Smew would do much to forward trsde im-
The genera] feeling is one of hopetulness and neo-
thing bas occurred to cause apprehension about next seasom’s
crops. ‘L'he continued depression in raw cotton should benetit
the industrial interest and cause more confidence and largexr
A good feature is the pronounced demand for
irop and steel and buyers of boots and shoes and |eather sre

A low

temperature

dend of T'wo and One-half Per Cent for
the current quarter, being at tne rate ot
Jen Per Cept per annum, upon the Paid-

up Capital Stock of the Bank, has

this

day been declared, and, that the same

will be payable at the
yranches, on and

¥ebruary next .

The "I''ansfer Books will be closed from
the NiXteenth to the Twenty-fifth days

after the

Bank and
1st

its

Day of
March next, to Sharcholders of record at
the close of business on the 15th day of

vweek ending Jan. 27, 1910, as compiled by Messs. C. Mere
dith and Co, Stock Brokers, Montreal:—-
ST OCKS. High- Low. Last Yeun
Banks: Sales. est, est. Sale, 1Zo.
Mowtréesml, .. .. s we ws 293 259, 257 259 UTY,
commerce ., .. .. .. .. a5 199 198% 1983, 1741,
Molsoms,, .. ., .. .. .. 2 208 208 208 210
tastern Townships .. .. 30 160%, 1601 1601, 155
Toronto., We il e 1 219 219 919 o
Merchants TP [ | 178 177 177 164
ROYaAlie o wit it on oo L8O 236 2341, 234y, 222
Québee ., .. .. .. - 56 123 123 123 122
Hochelagg .. .. .. .. .. 6 145 145 145 144
Nova Seotia. .. .. .. .. 86 285 2821, 285 281
HMHON .. . vs e e 25 7057 2053 2053 e
British North America .. 30 150 1493, 150 150
Miscellaneous :
Can. Pacifie. .. .. .. .. 412 181 177 7 173
New Pacific fully paid 1 175 175 175
Do . Pacifie 100 4-10 180 1731, 113y, o
Moit, St. Ry. 00 - 21y 29 2091, 207
‘Loromto St. . 529 127 125 125 113
Halifax Hlec. Ry. 34 123 wly, 122Y, 100%4
Can. (omvert, .., .. .. 300 43 42 2y, 4
Rich. & Ont. Nav. Co., 413 95 93 8y, 18

of Kebruary next, both days
By order of the Board.
The Transfer Books will be closed fre
D, CYULSON,
(leneral Manager.
I'he Bank of Toronto, Toronfo,
eanuary 26, 1910,

inclusive.

displaying increased attention to the future. In spite off
THE BANK OF TORONTO.
Dividend No. 114.
NOLICKE 8 hereby given that a Divi-
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Sover-puch snow in some phees, and freshlets in others, tralfic  Yi-degrees test, 4. 08 ; muscovado, 89-degrees, test,, 3. 58¢, and BIZES (
returys of the radways have contmuel large, and for the sea-  molasses, SY-degrees test, 3.33c. Refined has been quiet and Pott ..
son gl the year a satstactory movewent is  evident. The steady. Granulited 5.05c¢. Foolscay
mild weather hag beenn telt by the retul fur trade, and stoks * Post, ful

have not been broken nto to any extent, 1t is possible that HAY .—Continued fair enquiry, and prices firm, with
concogtons i valutes, cotrpled wWith colder weather, may yet moderate receipts. No., 1 $14 to $14.50; No. 2 extra $13.00
inditee av poveinent of sortne importane in this line. to $13.50; No. 2 $12 to $12.30; clover mixed $I1 to $11.50 5 urge P
and clover $10 to $I11 per tom, im car lots.
BUTT LR . Caond demand and fim: with some denand from
the UN. Chocest creamery 251,¢ (o 26¢, and current receipts 111DIES AND LEATHER —The market is guiet here, but
241, ¢ dairy 8¢ to 22¢ nore active o the wesi. L urttier sales elteceed 1 the west
have been to the sune buyers who previously operated in Sheet-ane
CHL RS veagker fie and ell higher: western 11%¢ to  branud hides. Lhe principal business has been i native Double f
T120; camtorn 113 Yo TIyge. Reeeipts for the week 837 boxes. cows, wineh have been sold to the extent of about 30000 at Double p
the rediuced price of 14c for light weights. 1t is now estimat- Double I
PRy GOODS . he mild weather had a bad effect on the e that between 175000 and 200,000 packer hides huve beenn Doublg n
slogh roads and on retal trade 1n general Ihe general posi- 1oy ed altogether dunng the past fortnight covering all varie- Double T
tion s unchanged and merdants spealc of  the prospecs for ties, and practically all of thesy have been taken by one large

Lhe spring trade s execllent \ cable from Manchester states Lalig  coneern. Lower prices are nained on  Chicago pack- e
that the mvket i steavdy tor hoth vams and shirtings.  The  ernative steers, sales of 6,900 for December salting being made | BOX
demand for both yam and cdoth is improving.  Speculation in at 16%c in this important variety, and notwithstanding the
cotton for future delivery during the past week has bem rnocased activity, the packer market contmues weak and The fo
active, with erratic and vident flietuptions in prices. The stocls is being offered at the same low prices as have been paper by
upshot has heenn g net advanee for the week on covering  of secrrel on reeent sales. “
. . sion, Ott:
shaort s and hegvy buying by Laverpool and the Continent in ?
liquidating staddles M=o there has beenn buyving on  the IRON AN D FIARDW AR K -—The conditions governing spring Pomologic
theory (hat after so severe o decline as that recent 1y witn ess- Dusiness are favourabie in both  (amda and the States, 1Y0Y 2\
e oa gemporary moderate rally wonld not be altogether sur- Lhere promises to be a large comsmmption of pig iron. The bOx Of
prisng Nprnners have hought “futnres”” some  say  rather railways will be large users, and there is a big demand for “Lhere is
Ireoy . and spot interests have frog time to time purchased  Strictural work. A report fron Pitisbuwg  sa) -Inquiries some dre

on g more or less hberad seale are reported for basic 1ron, though sales are not lirge at pre- ties, with

sent Production of steel continues heavy aind producers are trmes, the

| DYELIR Peceipts for week D06 epsoes, demand  good; optimstac, Unlilted tonnage  inswres stedy operations  for under otl
raess easier . Selectel new laid 38 40¢; seleected No. 1 several months.  Prices are firm in most lnes Bessemer  pig tions. the
J0¢ o 3¢, Noo 1 eandled 28 iron is quoted nommnally 19, N alley; basie hron 17 and $17.25, the trale
Valley, and Moo 2 joundry $17 Valley I'mere s no change but there

irade acetive, and prices  strong, Ontario hran, in quotatims of steel, though the supply appears to be in- greatly 1m

§22 .50 (o $25.00 ; middling $23 .50 to $24. 00 Manitoba bran  crveasing.
T

Bessemer billets are quoted $27.50, open  hearth tions fron

$22.00 5 shorts 24,000 pare grain mouillie §31 to £33 mixel F28 aond FM.50, aand sheet and tin bars $£29. Steecel yails. stand- rommnissio

or: ' wrey
grades -« to $2%

ard setrons, are §28 and light weights 27 to $32. according From G

|

tor weight. Contracts placed by the railroads require an en- package fe

FLOUR. Spring wheat grades were i good demand,  Man s B - Camdi
l Pty & AL good dema < larged fonm ae, and heght weights are in fair demmand . tar Canadi

vy wheal patents, fivsts, §5.80; Man, spring whea t patents, nine per «
seConis, B0 305 winter wheat patents $5.50 to $5.60;  Manr LINE STOCK . —The local market was weak, partly owing in this di:
Wha bakers F5.T0; staight vollers §5.10 to $.20;  straight | 0017 8 eat boycott against the high prices rn.ling in | fome cases
rolleis, i picgs, $2.40 to $2.50 \merican markets. At the Montreal stock wvards, choice cat- prefer app
tle bronght from §5.50 to $5.85; good butchers. $5 to $5.50; huyers spe
choice cows, $4.50 to $4.75: good butchers, £4 to $4.% : com- and the i
mon $3: top Tulls, $5; good $4.50 fo R4.75. Hogs were prove that
wenker at $2: sheep sold at $4.50: and lambs $6.50. Calves tensive sca
were firm at 83 to SI12. A T.iverpool cable quoted:—States Lhe  hox
steers, trom 13140 to 14e: Cainadians, 1314¢ 5 139 c: heifers . rel. It is
131 to 13% c: buls. 101,e to T4e.  Trade firm barrel fit 1
Ser CW-Press

Cal NN I e stoeks i Montreal  arve:—\Wheat 162380

hush;  corn 290885 peas 21,270 5 oats 352,640 5 varley 54,713;

Breiw heat 353406 (layseel 4990 Lol grvin prices:  Corn,
Amencap No. 2 yellow, 76¢; No. 2 mixed 75¢; outs, No, 2
Canadray western 45 (o $%5e; NOoL 20 44 to M1 it Ontario
No. 2 white, Hes Noo 3 white, 42¢: No, 4 white {le; baley,
Noo2o 68 to G9: Mavmtoba feed bavley 53 to 3ie. I'he wheat

market was wegker in the west, the (‘hieago market selling at MEAL —Business in this line quiet; prices are stady. number of

§1 1000 for VMay and at $1.01 July, srokers were inclined  Rolled oats $4.75 per brl; $2,25 per bag. Cornmeal ordin- “press end,

W take proits I he vasible supply of wheat im the United ry $3.50 to $3.60 per brl.

States  showed an merease of 197,000 bushels for last week.

The: total now footing wp 26265000 bushels, compared with OIS, TURPENTINE, ELC—Market firm. Savanmh tur-

46.975.000 bushiels o year azo The Canadian visible supply  Pentine strong. Rosin firm. Montreal prices are as follows: —

of wheat decreased 10000 bushels for last week. and is now  —Cod ol 3ic to 40¢; S. R. pale seal 50¢ to 55c; straw seal 45¢ desert apple
12217000 bushelsz o yveanr ago it was 6.526.000 bushels.  Oats, 10 4ic; cod Tiver oil, Nfld, 80c to 90c; ditto. Norwegian 950 ieties, the !

visible, 4208000 Dushels: o week ago. 5104000: a yeir ago. lo §1.05; castor oil 9e tolle; in brls., 8¢ to 9¢; lurd oil, 75¢

3614000 Barley 790000 hiushels: a week ago, 960.000: a vear to 8c; linseed raw 73c; boiled 76¢; olive oil £2 to $2.25; varieties, su

ago. 736000 olive, extra, qt.,, per ase, $3.85 to $4; turpentine $0c to 85¢; Fameuse, ev

wvood alecohol 80c to $1.00; lead, pure, $5-8i to $7.00; No. 1

GROCERIES .—The market has been steady with distribu-  $.90 to $6.15; No. 2 $5.55 to $5.95; No. 3. $5.30 to $5.55.

tion in an ordinary way at former values . Refined sugars Rosin, 280 Ibs., gross $6 to $9.

have maintained the advance. ind molasses. syrups and eamed

triits have heen well called  for, In coffce. West Tndia WOOL. —The Tocal market was firm. A London cable said:

growths have heen dull. and steadv.  Speculation was Timit- Wool oftermgs 11,986 bdales. T'he wool was readily taken by
ed.
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8IZES OF WRITING & BOOK PAPERS.

Pott .. .. . ... L e x 13
koolscap. .. .. .. .. .. .. 134 x 1615
“Post,fullsize .. .. .. .. .. 15% x 18%
Dy . o oy cwom e uw sy A6 ¥ 8l
OCPF .- o o 55 s ss os 18 x 20
largepost-» ;. o o osiss AT X 22
Medivma .. .. .. ., .. .. 18 x23
BoFal. - o e oo Ty o<: s 20 % 24
Syperroyak .. .. ., .. .. 20 x28
Imperial .. .. ... ... .. .. 23 «x 31
Sheet-and-half foolscap. . . . 131y x 24y,
Double foolsaap .. .. .. .. 161, x 261
Double post, full size .. .. 18y x 301,
Double large post .. .. .. 22 x34
Double medium .. .. .. .. 23 x 36
Double royal,, ., .. .... 24 x38

BOXES AND BOX PACKING.

Ihe following is an abstract from a
paper by M. MeNeill, Chief Fruit  Divi-
sion, Ottawa, read betore thie  Quebee
Powological and Frwt-Growing Socety,
1909 —\ hich is the best package,  the
box or the barrel? The answer 15,
“Ilere is no best package.” Under
some dreumstines, with certaum  varie
tres, with some people, and at  sowe
tmes, the barel g the petter package;
under other cdreumstances and condi-
tions, the box is the better. At present
the trade in hoxed fruit is quite limited,
put there is 2 feeling that this trade will
gl‘t'nll.\' 1MCr S - Here ar= some quota-
tions from reports of Canadian  Trade
COnNMmIssIoners . —

From Ghisgow “The most desirable
package for Canadian apples is the regu-
tar Canadian havrel.” Leeds—*Ninet y-
nine per cent of the torcgn fruit sold
in this distriet is bamrelpacked, but in
some cases, caterers to the highest trade
prefer apples packed in bhoxes. ™  “Hull
huvers speak highly of the apple lox,
and the increasing demand and prices
prove that it will be used omn a more eX-
tensive seale in coming Seasons.”

U'he hox carries better than the bar-
rel. It is simply impossible to pack a
barrel fit for export without using a
SEreW-Press . This means that a large
number of the apples in a barrel at the
“press end,” pansticnlarly, are  bruvised.
Not only so, but almost every apple in
the barrel has from four to six some
what serious bruises upon it. This at
once unfits it for the choicest trade in
desert apples. With hard, colonred var-
ieties, the bruisihg is not serious or no-
ticeable, but with soft or light-cooured
varieties, such as the Belleflower or the
Fameuse, everv one of thoge briises be-
comes an eyesore. As far a8 the actual
package is concermed. there is a slight
difference in cost in favour of the barrel.
A barrel will holl over three boxes, and
costs from 35 €040 cents. The price of
a hox will average 15 cents.

Box-packing alo costs slightly more
than does packing in barrels. as a gang
of packers will pat nn onefourth, per-
hapa one-third, more apples in  harrels

THE CANADIAN JOURNAL OF COMMERCE.

SIZES OF PRINTING PAPERS,

Deny .. v oes mesewme 18 XB4
Demy (cover) .. .. ...... 20 x25
Royal,, .. .. ...... .. 20y x27
Super royal ., .. ...... 22 x27
Musie,, ., .. .. .. .. ,. 21 x28
lmperigl ., .. .. ... 0 .. 22 x30
ouble foolseap .. .. .. .. 17 x28
Double cxrowm. .. .. .. .. 20 x30
Double demy .. .. .. ., 24 x36
Double medium. . .. .. .. 23 x 36
Doubleroyal ., .. .... .. 27 x4l
Double super royal .... . 27 X 44
I'lain paper. . . Loee 32 x 43
Quad crown ., .. .... .. 30 x40
Quad Demy, ., ...... .. 38 x48
Quad royal .. .. .. .. .. 4 x4

thay they will in boxes.  Ln the matter
of handling from the orchard to the con-
sutier, the cost is agin shigitly in fa-
vour of the bamrel, A barve] of apples,
cqual in quantity to three boxes or
more, can be handled in apout the same
tme as half the quntity  in boxes.

Box-packing is more diffieult than bar-
rel-packing. A man of good judgment,
and fairly quick, cam Jearn all there 1s
to be learned about barrel-packing in
half an hour. Practice is, of course,
needed . Jut box-packing not only re-
quires a good {eal of practice, hut 1is
comphieated, as well. Some, . however,
have become quite expert in the work in
a few honrs, The barel has  for go
long been the recognizel pacKage for ap-
ples that the man who uses it has but
to send his goods o the generl market
to find his eustomer. If he uses boxes,
the customer cdoes not seck him, put he
is ohlized to seek his cnstomer.

No sccond-class apples of any variely
nor even first-ches apples of  ordinary
quality, should he placed in boxes, But
choice speeimens of such varieties as
Fameuse, Melntesh Red, Spy and King
will well repayv bhoxing.

In packing boxes, the No, 'y and No.
2’s shoulld be separated, and the Jatter
packed in barrels. If the No. 1's are
of two sizes or colotirs, Hh'_\' should
amin be semarated before being  placed
on the mcking-table and two grades
made. ‘I'his matter of good grading be-
fore the apples are placed on the pack-
ers table is at the very toundation of
zood work in box-packing.

And now. havinz discussed the pros
and cons of the hox in the orchard and
marKet, it may seem the natural con-
clusion to AadviSe you to nise the box.
T"his T will not do, unless wvou will allow
me to qualify the advice very material-
Iv. Unless ¥ou are willing to pa¥ much
closer attention to pruning, spraving
and cultivation than yon have jone Ao
not think of boxes. There are a few
men who do gorow 2ood frniit in Ontario
and Quebee. fruit that will compare fa-
vourably with anvthinee in the world.
To stich. and to all who are willing t0
he of that mmmber. | wotlq sav.  ise
boxes. most eertainiy, The high-clacs

PAPER QUANTITIES,

l4 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

URSIDE v <o w0 wr we ss =0 46X 38
Double hmperial .. .. .. .. .. 45 x 20,
Llephant, . .. .. .. .. .. .. 34x A
vouble four pound, .. .. .. 31 x 2l
Imperial cap. . .. .. ... 29x 22
Havem ap.. -. .. .- .. .... 26x72
Bagecap.. .. .. .. .. .. .. 26x 103
Kent Cap .. .. .. .. .. .. 21x 18

trade in owr own large cites, as well'as
lstiltoas  customers  abroad, calls for
trait of high quality, careiuliy packed.
One must not expect, in a single year,
and with o few boxes, to get full value
tor boxed frurt The margket for apples
m boxes 1s o specinl market; the cus-
tomers must be sought out. It is not
hkely to pay anyone who takes it up
spasmodheally; it must be followed year
by year, and a reputation made that

can be coimed into moncy .

PLATIN UM,

It is stated that a considerable por-
Uion of the Russian production of erude
platinum has been hought for years a-
head ot well nunder €3 per oz, whereas
the present market price is about £6 wer
ouwnce, with a  distmetly advancing ten-
dency.  Russia is  the only considerable
Source of supply According to the of-
fical statisties, the output in  HKussia,
Which amounted to 136000 ounces in
1891, rosc to 167,000 ounces in 1894, and
atter g temporary declme, further rose
in 1808 to 103,000 ounces, and in 1901
touched the high water mark of 203,000
ounces,  Nipce then, from one ctause or
another, the production has Ianguished,
the output in 1908 amointing to but
156000 ounces, but it iS again on the up-
grade.  Nore relistble estimates are that
on an average the annual output awm-
ounts to about 100000 ounces more.
This lattep quantity is smugeled in one
way or another acrosy the Russian fron-
tier to r(:nning firms, The larger por-
tton of the output, or well over 100,000
ounces per annum, is consumed in the
United States. Termany takes about
100,00 ounces, while Britain absorbs be-
tween 20,000 and 30000 ounces, and
Russia itself between 3000 and 4.000
otinces.  The only other source of sup-
Iy of any importinee is Columbia, with
an ontput of 9,000 ounces, the United
States, Bormeo and New South Wales,
also producing about 500 ounces per an.
nam each .
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Sterling Exchange

Teble for Converting Sterling Money into Dollars and Cents , Table for Converting Sterling Money into Dollars and Cenws
at the Par of Exchange (9%; per cent premium), at the Par of Lxchange (9% per cent premium).

£ Dollars. £ Dollars. £ Dollars. d. D’ls.  s.d. d. Vls. sd. Dis. s.d. Dls.
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OUR FARM VALUES, porton of farm land there in orchards. those three years and over. ‘lhe values

Ihe avernge value of occupied tarins in by provinees being $187 in Manitoba, $180

A report issied by the  Census and  Mamtobay shows an increase ol BLO64, in an Saskatchewan, $165 in British Colum-
Stanstues Ottjee, Ottaway ~hows that the  Saskatehewan $1. 14 and in AMberta an lx‘m, and $130 in -Alberta. In Ontario

average value of occupred farin land in incrase of §2.26 per acre over last year.  and Quebee they are aboui $I44; man-
= maritime

the easter
western pr
decrease.

the Dominion is $38.60 s «ompared In tour of the provinces the valueis ov- time provinces 5126 (o, $137,

with $35.70 last year A\ the provine er $30 per acre, being $32.07 in Prince Milch cows have an average value of
ceg, except Prince Kdward Island  and  Kdward Island; $30.50 in Nova Seotin: %36, as against $34 last vear. In the
British Columbia, show slightly inereas:  $43 .37 in Quebee: $i0.22 in Ontario and  maritime provinees they have a value of
ed value over last yeavr. This wpward $/3.4 in British  Columbin. In New  $31; North-West provinees £30; Quebec
tendency is due to the inereased market  Brunswick  the average s $23.77.  in $£33; Ontario, $40: British Coltumbia, $51.

mals in Ju
$530,000,00¢
during the
ent farm :
per month
males, exel

value of all kinds of farm produets.  Manitoba $28 04 in Niskitehewan  and the lowest value is in New Bruns-
The lowest valie, $20.49 is shown for $21.54, and in Alberta $20.46G per acre. wick and the highest .. ¢ntario and
Alberta and the highest $73.14, for Bri- I'he valies of farm  animals show in- Bntish Columbia.  The average value
tish Columbia Valnes are high in the ecrease for all classes in all provinces. of swine is given as $7.90 per 100 pounds
last mamed provinee owing to the pro- “L'he average value of horses is $150 for as a@ainst $5.86 a year ago. The va-

for immigr

wages are
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of kixchange (914 per cent Premium).
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17 9 3y 1746 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 62
1713 5 1167 5 March .. 59 28 365 334 304 273 243 212 151 120 90
17 17 61 187 April .. 90 59 31 365 335 304 274 243 182 151 121
18 1 73 1508 May . .. 120 89 61 30 365 334 304 273 242 212 18I 151
18 5 9 1828 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
18 9 10y, 1849 : July . .. 181 150 122 91 61 30 365 334 303 273 242 213
18 13 113, 18/9 Aug. . .. 212 181 133 122 92 61 31 365 334 304 273 243
.18 1 1890 8 29 Sept. . .. 243 212 184 153 123 92 62 31 335 304 274
21, 1910 Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
19 6 3y, 13l : Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
1910 5 1952 Dee. . .. 334 303 275 244 214 183 153 122 91 61 30 365
19 14 61, 1yi2

<
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TABLE OF DAYS FOR COMPUTING INTEREST.

-
o~

To Find the Number of Days from any Day of any one Moath
to the same Day of any other Month.

-~ =N X e ©
e 23
NN

68.4 4
70.4 13 1918 7y, 1493 N.B.—In leap yesr, if the last day of Felruary’ comes be
72.5 1 Y 2013 tween, add one day to the number in the table.

20 6 101, 2034
1Y, 2054

-~
-
4

EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for diffcrence between
10 and 13, and we get 126, the number of days required.

-
&
o
-

Cu.posed about .8 per cent| of the to-

lues are very close for all the provinees. vinces, where they reccive $30 per wonth
ta] transactions for {907. “The remain-

tus The average value of sheep is $5.99, a8 for males, and $17 per month for fe-
ing 42 per cent was spent incidental te

the conduet of the city’s business or in
transactions where the city acted merely

against $5.23 last year. LThey are males,
above the average in the North-West
provinces, British Columbia and Ontario,

the THE COST OF RUNNING CITIES. as a fiscal agent, as in the collection ot

below the average in Quebec and
revenue for the state or county.

maritime provinces. Owing to dogs in

the eastern provinees and wolves in the
western provinces the industry is on the
decrease. ‘the total value of farm ani-
mals in June was $358,790,000, as against
$530,000,000 in 1908. The average wages
during the summer season for compet-
ent farm and domestic help is $23.69
per month for ‘males and $11.08 for fe-
males, exclusive of board. The wages
for immigrants are lower. The highest
wages are reported for the western pro-

If the 158 cities of The U.S. were to
merge themselves into one great corpor-
ation they would need a working capital
of $1,250,000,000. The U. S. Census
Bureau has made a very ectaborate in-
Vestigation, says the United ‘Banker, on
what it costs to run U.S. ' municipali-
ties, how the money is spent, and who
gets it. The net amounts spent on pub-
lic works and departments, ‘or collected
from taxes or other sources of revenue,

To maintain the departments of city
government is 36 per cent of the total
COst.  During 1907 the 158 cities enum-
erated collected nearly $600,000,000 in
their own revenues and then borrowed
more than $400,000,ll|)0 for improve-
ments. But an American city as a col-
lective institiftjon is far from a bank-
rupt. During 19607, - after paying all
maintenanee -and operation and interest
upon debt, the cities of the United
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States had among them $122,000,000 to  makes almost as great a showing per CUSTOMS BROKERS.
push new work. capita as any other item. It averages
It costs more than $93,000,000 in a  $3.04 per capita and goes up as the size Na

year to protect life and property; it | of the cities increase. Phone Main 979

costs more than $37,000,000 for sanita-

tion and the preservation  of  health. _ VU ILLIAIV' HARPER

I'he deading item of $109,000,000 is for " " TARIFBF EXPERI. FORWARDER . b,

L Tl 2N RSN USTOM HOUSE BROKER

cducation,  and  reereation the U.S. GLUCOSE IN RUSSLA. i Con. Cluster
. . 402 McKinnon Building, Extra Desert.

spend least of all, a little more  than _ 9 MELINDA STREET, Toronto. Royal Buckin

$12.000.000 In reply to inquiry for particulars ot Valencia, Sele

Ralcidin N X o , L Agent: Thomas Meadows & Co., Forwarders, Valencia, Lay

It costs %3.37 per capita in New York the glucose industry in - Russia, U.S. London, Liverpool, Etc. Currants ..

Filatras ..

Patras .. ..

Vostizzas .. .

Prunes, Califo

$3.42 in \Washington and it Hll|)’ costs pally in the western and northiwestern WHOLESALE PRICES CURRENT. E‘u:l,es,ml-‘;e.n;l

14 conts in Lincoln, Neb. It only costs | Parts, such as Poland and the Baltic pro Figs, new la)

o i ani ’ ) ia Prunes
40 cents per eapita Lo mamtain the fire | VInees, in suticient quanities tor the | —— : —— : Bom

department in Newport, Ky, and it on hoae market, It the demand  tor 1t Rice—

to maintain the ;w»lu'w force, and it only Consul ). 1. Grout writes from Odessa:

. [ . A SLATAAA Foas ) 3 - %a
diittls 49, ceilte in  Oslkosh: It costs lcose is prepared in Russia prinel

were o grow, the sources of  supply Name of Article. o1 Standard B.
Grade C .. .
Patna, pler 10:
The tendency of municipal ownership | cose isomanufactured heve from potato FISH— ; 5$1Bg‘:ﬁy'
shows itself in some direetions of | stareh, a material gf which there is a :‘:ploﬁi}, pearl
: New Haddies, b 1b. Seed 'l'apioca
these 138 cities, 116 own and  operate | Feady and growimg supply,  because, in La;‘ad:r }f:"m‘;:e-,_pﬂ g::s.gll% t::v
their own water plants Only 76 of | Proportion to the incrcasmg P“l-’”["“““ zf;;g;ﬁ l;eo""l";‘“ﬂ.lf. ltﬂ" g‘nlm,otn, 4 dom
them own their own market places. "”“1 the growing appreciation of - pota- 8:::: C(zx(:jd hﬁ-:.e 1 *s oo sfrrﬂ]agoi:e'm‘;ﬂ.
And in smmming up the costs of all toes s an alent, it advances and de- Green Cod, small .. .. .. . Salt
. . . 3 3 . - Sal brls., Lab. N 1 .. 2
the items of eitv government it appears velops  the enltivation of these  tubers, 531':13?1 ':‘9“ e ..o” : ke T
and alwavs remamime available for and | Salmon, British Columbia, bris Windnn :alb.'l
e bulmon, British Columbia, half Windsor 5 1b. 6
sortewhat in excess of food-market de- Boneless Fish.. .. . & aw s Wi:d.lo:'llb‘.l
Windsor 200 1b

i Fxpectall i Gl t U Boneless Cod.. .. .. .. .. ..
L AR Pt VoS ¥ 80 a 1¢ | Skinless Cod, case .. .. % s

> o Coarse deliverec

Coarse delivere

WHOLESALE PRICES CURRENT Present time, when, owing to the period- | Herrings, boxes
WAL VN Ll . Butter Salt, ba

teal change of variety in potatoes grown FLOUR bl
=_———-= e and judicions hybridization of the varie- Cheese Salt, ba
) Choice Spring Wheat Patents Cheese Salt, b
ties, a0 good means appears to have been Seconds .. .

Mannouva wm)ng "BAKETS. 1o s
Winter Wheat Patents..

this reason potato growing has on  an ::::::R: llt“);l:l' S (e 9 A

DRUGS AND CHEMICALS— average  become  more certainly  remun- ﬁﬁh’f‘: Oats ..
Acid, Carbolic Cryst. medi. .. .. .. g vlitkive, If glucose were carefully pre- ?’o.rnmeal,lbrl.
‘:110"' paL bl pared, thoroughly  neutrahized, and in s'y:;:-lt's “;n )ll)lf:’l
.Alum i me o% @ ts, e
‘Borax, xtls.. .. every way properly treated, it should be ,\Ipunlw‘ on G
IBrom. Potass ce ee e Mixed Grades ..
‘Camphor, Ref. Rings ..
‘Camphor, Ref. oz. ck.
‘Citric Acid .. .. .. ..
Citrate Mngnesm 1b.
Cocaine Hyd. oz.
Copperas, per 100 lbl .
Cream Tartar .. .. .. «¢ o0 =0 oo
‘Epsom Salts ..

‘Glycerine .. . om, R 8
‘Gum Arabic, per lb . KB w98 @
Gum Trag .. .o s

‘Insect l’owdvr lu .
Insect Powder, per keg, )b
Menthol, 1b. .. ..
‘Morphia .. o e
0il leppermmt lb e e of AR
0il, Lemon .. .. .

Opium .. .. 0 e ee ee e
Oxalic Acid ..

Iv costs 44 cents in Harrishorg, Pa., but
it costs $£3.62°in Atlantie Citv. would rapidly merease.  As a rule, glu-

-

8883257889

that interest upon  borrowed  money

— —
CUMOLD NBWBAR-WIO

52258

ooe
888

Name of Article. Wholesale Coffees—

tonnd to combat potato disease., IFor

Beal brand, 2 1
11

Old Government
Pure Mocho ..
Pure Maracaibo
Pure Jamaica
Pure Santos ..
Fancy Rio ..
Pure Rio

NN oNCCoe
88888 38s5g388

NN
SeEBwacowomaoma

sco~co
oot N

i valuable food product

Teas—
It would be ditlieult to state how mueh IFARM PRODUCTS— Y Hysons,
. ) oung Hysons,
glicose is made in Russin trom corn, Butter— Young Hysons,
TR = . Japans .. .
but th u- (‘ln e no doult that the Creamery .. .. e ) . Congcu .. ..
quantity is far less than that made from | Creamery, SP"“K e . . o
DTG, Cotm s | ultivated i i Townships dairy .. .. . oo LG SRes
H ! ( an be ¢ wated in a Western Dairy
Manitoba Dairy .. HARDWARE
Fresh Rolls ..

wooo

=

the southern provinees of  Russia,  but
Antimony.. ..
Tin, Block, L.
ust at the time whe : OT eds? Y Tin, Block, Strs
1 e time when Indian corn needs Clheese— Tin', Stripﬂl, pel
Copper, Ingot,

the  frequent  drvoughts,  ocenrring  here

moisture, gveatly hamper the spread ot Finest Western white .. .. ..
Finest Western, coloured ..

1ts culture, so that it i 0 . \S X
LSy, 5O Wit s mor or less Kinest Eastern .. .. ..

Cut Nail Sche

O ONC O CWNNOOOO I~ O KOO OCCO~eD
OCANWLWEODD—=OD—D

Potash Imhxomﬁte 0 conlined to  Bessarabia, in the  south- Bﬁ;i I‘g:)%e: &3"

g%{l:ﬂ“’:o Todide g ¢ western part of the countrv. Here the Fggs— g’:f‘ﬁ.ﬂfr l:&‘:(

. S = a )

s'"‘td‘inm:d'd g botled fresh cobs in summer, and a kind Strictly Fresh .. Ne.
artaric

No.
No.
%
5-1¢
%
7-1¢

boxes . oo s s ) be said as regards the Crimea and the Coil Chain No.
Acme I\corlc‘e l’el]e!s (‘w . .. Sundries— 9-14
%
%

New lLaid, No.
New Laid, No.
— corn meal. form the  prineipal articles {e‘!ec:ed('andled :
Stick, 4, 6, 6, 12 & 16 to Ib., 5 Ih. ; of food in the villages. The same may | No. 2 Candled

of porridge ealled “mamlyga.” made from

ccocooc
25¥885

Licorice Lozenges, 1 and b Ib. cans .. Caneasus, where it is useild an bread mak-

mg Whenever the er is a Succoss ¢ Potatoes, per bag .. .. . e

: _' ‘ . '_"' 15 4 qm“és »l Honey, White Llover. comb . . 3 %

HEAVY CHEMICALS:— arge proportion nf» it is exported. 'T'his | lleney, extracted e e Galvanized Sta]

vear the crop promised to he a very fair 100 1b. box, 1%1‘
i to

one, but about the middle of July it SeAnESS S, 0

utterly failed. The predominant vari- | Prime R TR T Galvanized Iror
) . R Best hnnd plcked 2o Qu Head, or
ety grown i1s a nondeseri yo y » een’s

yogr 8 1ondeseript - vellow  one, Comet. do., '28

Bleaching Powder
Blue Vitriol ..
Brimstone

Caustic Soda

Soda Ash PR
8oda Bicarb .. ..
:8al. Soda ..

sal. Soda (uncrn(rlt'

probably the ontcome of indiscriminate GROCERIES—
crossimg.  ‘T'here is also a dark red vari-

D R —
DO NNCS N

Iron Horse Shc

Sugars—

' which i ™ : adatic " No. 2 and larger

ety, which is hecoming rave. lately the Standard Granulated, barrels .. . No. 1 and smalle
1 Bar Iron per 100

DYESTUFFS— Horse Dent and other American varie- | Bags, 100 lbs. .. .. .. .. .. Am. Sheet Steel,
meel |

s . . . Ex. Ground, in barrels .. .. ..
Archil, OOfuse s w5 wx we . ties have begun to grow in favour. kx. d«.'ruum( in boxes .. .. ..
‘Outch .. <o oo p st hay y Ruesis YA vernme - Powdered, in barrels .. .. ..
Ea Iugwood Whether the Russian Government will }’o:irdel'-ed. in iboxu B,
Chip logwood .. in the near future do much to artificial- ‘aris Lumps, in barrels .. ..
ndigo (Rengal) .. . ) ! Paris Lumps in half ‘barrels ..
Indige (Madeas) .. . Iy nurse the production of maize glucose Branded Yellows .. .. ..
Gambier .. o o " e Molasses, in puncheons, Mou

would possibly depend uwpon how the Molasses, in barrels os ‘aw

T W svikba X . Molasses in half barrels .. ..
matter was presented to the authorities Eviborated Apples v» ve o o

]

CO =R @2

Am. Sheet

Am. Sheet Steel,

Am: Sheet Steel,

Am. Sheet Steel,

Am. Sheet Steel,

Boiler plates, iro!
Boiler plates, iro
Hoop Iron, base f
Band Canadian 1
base of Band in

Madder ..
Win Crystals .. .. oo co oo oo

OCOCORTARTATNA S
gEr2233528832

Coooom~
&333383
oo

by outside parties interested.
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WHOLBSALE PRICES CURRENT. BANK OF MONTREAL. WHOLESALE PRICES CURRENT.

—_— : NOLICE is hereby given that a Divi-

DDAt Wholesale. dend of T'wo and on-e-:alf Per Cent upon Nome of Azticly, Wikaltagss
the Paid-up Capital Stock of this In-
stitution has been declared for the cur-
rent Quarter, and that the same will be

rayable at its Banking House in this

Canada Plates—
Full polish .. .. .. ..
52 shee

'ER Raising—

Bultanas .. .. <. oo oo oo co
Loose Musc. .. «. oo oo oo oo
IARDER Layers, London .. ¢ o¢ oo oo

88888

© COOCCCOOCOCORNNNNOS

1to. “’u g::“ At s stlasias City, and at its Branches, on and atter
Valencia, Selected .. .. .o e (54 TUESDAL, the FIRST DAY of MARCH
'8, Valencia, Layers .. .. «c .o

next, to Shareholders of record of 12th

Currants ".. . . .

gz-828%858288s:

cOoCOo © ooe Ccoooo

b or February, 1% inch
ostizzas . 4 ) 1% inch
Prunes, California 07 By Order of the Board, LA
NT Prunes, French .. u8 . Tk
NT. Figs, in bags .. .. 06 K. 8. CLOUSION, Per 100 feet net.—
Figs, new layers .. .. 074 0 11 eneral Maniger .
. Bosnia Prunes ., ., .. 074 o e : 2 inch .. .. .. .. 1
e . ] b;eell. cg.ut per 1b., Rlack Diamond ..
lenales - Montreal, I8th January, 1910. Stiee] ﬁ",g""{m“,’g,".’f‘ SR

Btandard B. .. .. ¢ oo oo
Grade C .. . . s oo
Patna, per 100 1bs. .. .. ..
Pot Barley, bag 98 lbs. ..
$o0 Pearl Barley, per 1b. .. ..
Tapioca, pearl, per lb.
Seed 'l'apioca e
Corn, 2 lb. tins ..
Peas, 2 1b. tins ..
Salmon, 4 dozen case .
Tomatoes, per dozem ..
String Beans .. .

Steel, Sleigh shoe, 100 lbs. .. .. ..
Steel, Toe Calk .. «c oo oo oo oo
. Steel, Machinery .. .. .. .. .. ..
Steel, Harrow Tooth ..

28E&L
2
NEN=UONCSCO

CANADIAN RAILWAXS.
Tin Plates—

.t s o 1
Ihe New York lleraid, whien has re- 1C Coke, 14 X 20 .. .. .. ..
cently been devoting much attention to 1(\' gﬁ::gg:{ ¢ x 20 .
Canada, says that in 1867 when the pro- Terne Plate 1C, 20 x 28 .. ..
J i o Russian Sheet lron e s
Salt— vinces were confederated, there were 2, Izgon & Crown, tinned sheets
i . . . and 24-gauge, case lo(l .
Windsor 1 1b., bags gross . 278 mles of railway in Canada, whercas og gauge g ‘ X
Windsor 8 1b. 100 bags in bri. Lead: Pig, per 100 ibs. .

g
o
TN SRS

CON-OOOK A ®W®
CROOOON WD
-3 REEE=

cCoocCcoo oONANN

@ x
E8ERER

T o

TN RN PR

cooUd uBeaarwoo
g5 88%88x58E

150
3 00 . . . seelns . . §
4 Windsor 5 lb. 60 bags .. .. .. 290 | there are now 23,000 miles, which seems — g oo 775 F7 . =
. Windsor 7 lb. 42 bags .. .. .. 2 80 to be the largest per capita muleage Shot, 100 ]bs, 450 le- 25 pet cent.. 00
Windsor 200 1b. .. 1 1b Lead Pipe, per 100 lbs. .. . .« 7¢ per |
¢ g“m ?iellllvere?i hll(omtr“dllbbblll.‘ v ggg the world. We have, it scems, twice as less 17|Pbc.
oarse delivered Montreal w 4 .C.
gutter g{: gnlz, %“)‘)golli;..‘ e ae '11?3 much railway wmileage as Italy, Austra- Zine—
utter rls. oo N
Cheese Salt, bags.' z&P lbllt; e ee ee %?g ha, or Mexico, three times as much as Spelter, per 100 lbs. .
5 Oheese Salt, brla, 280 Ibs. .. -. Spain, three-quarters as much as krance, Sheet zinc .. .. e
g Coffees— two-thirds as much as Germany, iore Black Sheef Iron, per 100 Ibs.—
g Beal brand, 2llb- cans .. .. 032 | than half as much as Russia, almost as 8 to 16 gauge .. .. ..
3 o1d uovcmul.en'i'—f:x 8 nueh as Austrin and as much as Great },_3 :g 22;) g:\l:;: ot
o g::: Lf;ﬁ:»?m;& B g Britain. ‘Lhe amount of money invest- Zg E::l\:f: ..
3 C ) 98 fauge ..
23 :j:;i g;:';':ﬂ i 8 ed in our railways is  $1,239,295,000,
;; Fancy Rio .. 0 which figures out at $56,995 per mile, Wire—
Rio .. 0 " . 5
29 Fuxe | Rlo whereas in the United States the capr ;
Plain galvanized, No. 8 .. 2 05
Teas-— talization is $67,396 per mile, and in do do No. 0 7,8, 2 90
I do do No. 9 .. .. 2 40
}ﬁﬁ:}ﬁ ‘l{)ygg'; %’e';'lm:;“de- + 01 Great Britain $237437.  The Dominion  do do No. 2%
y . o. 5 . [
JAPANS .. .. .. ee es ee e and |>1‘n\|1|'.‘l:l| governments and the do do N. . e . 2BH
0 26 ongou) = oo w5 o= oo SO municipalities have given $181.298,412 in go do No. 2 66
Ceylon .. .. .. .. .. 1 ; do do No. 3 80
Indian .. .. .. o oo oee e money and 40,000,000 acres of land in gg gg ‘;]g j“"{
HARDWARE— aid of railway construction. The last Barbed Wire.. ) R M ‘
0 ) : Spring Wire, per 10() ].25 . Montreal
v Antimony.. .. e vear for whieh returns ure now avail- Net extra.
Block, L. and T . . . S .
E:: Block, Siraits, perpleb. able is 1908, when more than 34,000,000 [ron and Steel Wire, plain, 6 to 9 .
&%pe?mﬂ?,go:’“pg: “;' se passengers and upwards of 63.000.000 ROPE—
g;j . tons of freicht were carried on the CUan- Sisal, _base ..
Cut Nail Schedule— ; i do 7-16 and up N
o1 Base price, per keg .. . adian roads. ‘I'ms entailled an outiay do * e e lmmeiem et eesess

40d, 50d, gnd 70d Nllll do 816 .. .

Extras—over and above 80d .. Manilla, 7-16 a.nd lnrger

Coil Chain—No. 6 .. .« oo o ; T 40 38 .. .. owe ee e iNee el DT
" NO. 5 oo on on 000.000 . It is Sllm)nsul that last year 9 o e e boo e S,
0 g"' 8‘ oo oo @6 will show an increase of 20 per cent up- | Lath yarn .. .. . .o o
0. ve oe oo ) ) . \
g 1% inch .. .. on these figures. Notwithstanding this WIRE NAILS—
g g;linic';.m_,"_:' remarkable evidence of progress, there | xtn e s

will this year doubtless be more railway ;xa;‘.‘“ =

mileage completed and under construc- ::g ?g ::t': =
tion in Canada than ever in the history and 9d extra .. ..
of the country. The conclusion which ::g ;gg :::;: s
s S the Herald druws from these figures in | 28 7a o T
Bright, 1% to 1% .. .. - that there is certain to be an enormous

. . BUILDING PAPER—
%0 Calvanized Iron— demand for railway employees in the
) s p Dry Sheeting, roll .. .. ..
Queen’s Head, or equal gauge 28 Dominion; but it says we cannot get 'l‘ni"red sh“fin'. roll -

Comet, do., 28 gauge .. .. - them from the United States, where the
Iron Horse Shoes— demand is already in excess of the sup-
ply. In the last forty years the rail-
way mileage of Canada has increased gg:g::' gg' : 28 g8 se un e ne
- i ontreal, No. 8 .. .. .
ten-fold, and yet it does not meet the Tentat Gy R eaive Tov ssotid
needs of the people. In the mext forty | inspected.. .. .. o0 o0 .
years we may look for even a greater A
rate of increase. The tramsportation {::{?A:E:'ﬁo.'i os oo oo oo

. i d No. 2
problem and everything commected with § SO Sl -« -
Tallow readered

7-16 inch .. ..
Coil Chain No. % .
9-16 ..

NN AENCOOOS

7% and 1 inch

HIDES—

Montreal Green Hides—
No. 2 and larger .. <o oo oo oo oo
go 1 and muw})et“;..‘ ee ao se so oo
ar Iron per eo ee oo s ot
Am. Sheetp Steel, 0 ft. 214 ft., 18..
Am. Sheet Steel 6 x 2% ft., 20..
Am. Sheet Steel, 8 (t. x 214 ft., 22..
AmSheetBteel ft. x 2% ft., 24..
Am. Sheet Steel, 6ft. x 2% ft., 26..
Am. Sheet Steel, 6 ft. x 2% ft., 28..
Boiler plates, iron, 3% inch .. .
Boiler plates, irom, 3-16 inch .. ..
Hoop Iron, base for 2 in. and larger
Band Canadian 1 to 6 in., 0¢; over it is ome of the most important factors

, smaller size .. . y
base of Band irom, in Canadian development.

NRRNROODROD -~ ®
588355583858

-
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WHOLESALE PRICES CURRENT. CANADA’S IRON AND STEEL INDUS- WHOLESALE PRICES CURRENT.
- TRIES.
Name of Article. Wholesale. A bulletin recently issued by the Do Name of Article. Wholesale.
— minion Department of Mines sets torth -
LEATHER— $c sc statistics of ST * the iron an
No. 1 B. A BOIe vv oo ve oo oo oo 027 028 | Stutistics of the growth of the iron and —_— $e $o
:l:. i.htB. :. Slolc e eo oo oo o oo 023} O 35;0 steel industries of Canaua in recent | -
ughter, No. 1 .. «¢ ec oo o0 00 0o 025 0 X W
Light, medium and heavy .. .. .. 027 028 | years. It was not until 1899 that the lp)::,‘,:;iccmkm e 8(1,; g}g
NO. £ .. «¢ so oo s oo e ' 7 A eiis
it 5o 3T R S prauion by Cunndian smtters rencn | B ST :
Upper, heavy .. .. oo oo oo oo 038 0 4u . 5 arle Tw ’ Cooners® GIUE v oo oo s oo oo 019 A
Ubper, light .. vv we ve e =e 088 040 ed the 100,000 ton mark. I'wo years Bm::wlck i ARG RO g?gm
Grained Upper .. .. <. <o oo oo oe 038 040 later the total output was 274,376 tons | French Imperial Greem .. .. .. 012 016
Bcotch Grain .. .. <. oo o oo .0 o 036 0388 e o ] Ne. 1 Furniture Varnish, per g‘]_ . 085 09 i
Kip [8.:1115, French .. .. ec oo oo oo 823 gzg and in 1908, the last year for which re- a Furniture Varnish, per gal. .. 075 0 80
Engl si se se s o se es se se oo . -
c‘:‘d. Kia .o o om0 0% turns are available, the total value of g:’:&“‘,‘:;i‘;" o5 DO CCCOR R O ggg ggg
Hemlock Calf .. .. <c oo oo oo ee 070 O R . o @R ) - co opi oo me . .
Hemlock, Light .. .. . 7. . 1. 10 000 000 the product was $8,111,194, at an aver- “rlﬂ:: gg:;{:: No. 1 S (1’?) ggg
French Calf .. .. o e eewe 096 126 | age price of $12.86 per ton tor the 63U | White Shellac .. .. e ee ee .. 410 240
Bplits, light and medlum es oo oo oo 028 026 2y X i : ) Putty, bulk, 100 Ib. barrel .. .. .. 140 1 42
Splits, heavy .. 028 025 | 835 tons. Of this Nova Scotia produced Putty, in bladders, .. 1656 167
lits, small .. . I o » ) ee ce ee ee e
?.epnther Board, Canad 3(}: gﬁ 352,642 tons, valued at $3,554,540. On- | Kalsomine 5 Ib. pkgs. .. .. .. .. on
Enamelled Cow, per ft. .. .. <« ¢ 016 0 13 ario 97 o ST % AT O Y Yo
Pebble Grain .. .. oo oe oo oo oo 013 o016 | tATio 271484 tons, valued at $4.385,271, 'Pnrisg::‘:xb(‘)?t:lf.{??.tf? ............ 0 164
Glove Grain .. .. «v «c v oo ce oo 013 015 | and Quebec, 6,709 tons, valued at $17.- 100 1b. 1ots Drume, 50 1bs. q 017
Box Calf . e e 018 02 | . e 772100 1b. lots Pkgs. 1 1b.. . 018
Sr\:h (Cow) Eid ov oe oo oo oo oo 000 0(1)0 383.  The supply is not sufficient, for in 100 1b, lots Tins, 1 1b....... 019
ul ee oo 0o ss ss es ee 014 017 . 5
Russetts, .l]l‘ht, TN 040 045 [ 1908 there was imported 212,290 tons, WOOL—
Russetts, heavy .. c= 0380 036 | vajued at $3,493,0 , i
Rumetts, No. 2 .. . < 030 085 2d ot $3,408,000. Of the production | oy, weses Fleecs .. .. .- 019 021
Russetts’ Saddlers’, ~doten - 800 900 | of pig iron in Canada in 1908, 588,762 | North-West .. .. .. .. «. o < 000 000
Imt. French Calf .. .. «c «o oo cc 065 075 ; . Buenos AYres .. .. .. oo oo oo oo 025 040
English Oak, 1b. .. .0 c0 oo oo e« 0386 045 tons were converted into steel, and Jear- | Natal, greasy .. .. .. oo oo oo oo 000 020
Dongola,, extra .. .. «c oo oo «« 0388 042 Iv »half of t} o 2 Cape, RTea8Y .. .. .o oo oo so o« 018 020
Dongola, No. 1 .. .. o oo oo oo oo 020 022 Vv one-half of the steel was made into Australian greuy . »s is #s oo 000 000
Dongola, ordinary .. .. <. «c cc s 014 016 rails '
Qoloured Pebbles .. .. .. «c «c «o 016 017 =% ‘
Coloured Calf .. .. «o oo oo oe oo oo 017 020 WINES, LIQUORS, ETC.— Canadian In
LUMBER— ' T —eee———— - Ale—
8 Inch Pine (Face Measure) .. .. 50 00 q g
: ;ndl: q‘pn;ce([(’Bo-;d M“mmun)) R 16 00 SYNOP. g:g;i::, g:: ve v we s #d . fég f 33 —
nc ’in Oar! s oo 18 00 e x ) !
1 Inch Spruce (Board Measure) .. .. 18 00 NOPSIS OF CANADIAN NORTH Canadian, pts. .. .. .. oo .. .. 085 15
1 Inch Spruce (T. and G.) .. .. «« 22 00 25 00 WEST British Ame
1 Inch Pine (T. and G.). .. .. <. 24 00 80 00 : Perter— Canada Lif(
2x3, 8x3 and 3x4 Spruce (B.M.) .. 18 00 Confederatio
£x3, 3x3 and 8x4 Pine (B.M.) .. .. 22 00 HOMESTEAD REGULATIONS. Dublin Stout, qts. .. .. .. . .. Western Ass
1% Spruce, Roofing (B.M.) .. .. .. 22 00 Dublin - Stout. pta. . 240 270 Guarantee C
1% Spruce, Flooring (B.M.) .. .. 25 00 Canadian Stout pts. i i % { 79,
i'iz ?;l);lemi “(Funtdndcf)l) ce e oo ee é: % Any even-numbered section of Domin- | Lager Beer, US. .. .. oo .. . .. 7195 126
R o% . Lager, Canadian .. .. .. .. .. ..
1 Pine (L. and G.) (VIB) ool e 33 0 ion Lands in Manitoba, Saskatchewan = 080 40 brILIdDH A
Laths (per 1,000) .. .. oo oo oo oo 3 50 3
e and Alberta, excepting 8 and 26, not re- | Spirits, Canadian—ver gal. - Quotations o1
Telegraph, case .. .. .. «o o0 oo «n 475 seived, may be nomesteaded by any per- Q;I)icl?il:.:l gg' 8; :Zg :;g J -
Telephone, case .. R 465 | son who 18 the sole head of a family, or | Spirits, 2 U.P. .. .." .0 .0 1. .0 230 250 Shares Plvie
Tiger, case .. .. o 445 ) g Club Rye, U.P. 400
sing] II':«_lwiam 5 :;1(_:3 uuy wale over 18 years of age, to the ex- | Rye Whiskey, ord., gal. .. .. .. .. 2 30 gg%
JAght .. ol » » e e o se . X
Eagle Parlor 5005 o 210 | tent of one-quarter sectiom of 160 ucres a2 e
Silent, 209'8 cul ee  ww ew s ee ee ee 2 4'C ore or less Ports— 450,000 108. pe
do, 500’8 .. .. .. ci ee es oe ‘51\ o o
Little Comet .. 220 Application for entry must be made in | Tarragona .. .. .. .. . 140 600 lw,uou 17
OILS— person by the applicant at a Dominion | OPOr™s 200 500 295'000 6(;%
Cod Oil .. S Syt oo Lands Agency or Sub-agency for the dis- Sherries— 100:0w 1
iRt hale Seal ..l 080 0 5 [ triet in which the land is situate. Entry
Straw Seal .. ce weee oo 045047 Diez HermaNots. cousssuwvenmivsssases 10,000 18%
Cod Liver Oil, Nfid,, Norway Process 0 50 0 90 by proxy may, however, be made at any | Other Brands 150 400
Cod Liver Oil, Vorwcxmn .. 09 105 e s . s RS S B oo o 08 W0 169,996 1234
Gastor O e o e ee e 009 oM AAgeuey, on certain conditions by the fa- 10,00 10
Qastor Oil, blrrela 008 0(9 . ) i
L B8 we e e ww o s ther, mother, son, daughter, brother or Clarets— . 200,00 10
Linseed, raw .. .. .. <« .0 «o .. 000 073 sister of an iatending homesteader. Medoc........... 95
Linseed, boiled .. .. «. ¢ oo «o .o 000 076 e . St. Julien .. 2:20 275 67,000 16 2-8
OliVe, PUTR! v w5 o s we we wwe e 200 2 23 DULLES:— (1) At least six months’ ottt 400 500 200,000 2
Olive, extra, qt., per case .. .. 38 400 | . : :
Turpentine, nett .. . 070 0 &5 | reslderice upon and cultivation of the Champagnes— 50,000 108.
Wood Alcohol, per gallon 080 100 lund in each year for three yecars.
N @) Al s - &% . Piper Heidsieck 28 00 34 00 160,000  6s 6d pe
JEUM— 1omesteader m = > . 5
Acme Prime White per gal. 017 . .ﬂy’ . R 2ace Cardinal & tie 12 50 14 50 100,000 .
Acme Water \the, per gal. .. 018 sides, perform the required residenece du- 20,000 178 6d p
Astral, per gal. . 48 o8 w 021 3 ~l T ; z ’
Bensine, per Eal. 0 %% | ties by living on farming land owned Rl‘:;;‘:_ﬂ‘eg; L P — 26,6404 90
Gasoline per gal. 018 solely by him, not less than eighty (80) | Richard 20 years flut “ 16 00 85,862 20
. P . Rick .
GLASS— acres in extent, in the vicinity of his ":21,):;: 3“;‘2,“{,‘” 12 qgts. ﬁgg 106,660 82
First break, 60 feet .. .. .. .. .. 5 5 i o '
Sevond iresk. 80 foet : {;g ! homestead. He may also do so by liv- | Richard V.0, 12 qts. .. .. .. .. 9 00 10,000 16
First Break, 100 feet .. .. .. 275 n i 4 . tain aotns ’
Seoond Dresk. 100 feek = 12 e 3 ‘ g with flyhex or moth'or,. on celtm.n con mmﬁhﬁahemff’r .......... 10,000  40s. per
Third Break .. o s s wer oo on oo 38 | diions. Joint ownership in land will not | Kilmarnock .. .. .. e ool oL 10 25 10 50 0,00 6
Fourth Break .. .. «¢ ¢ oo o 3 60 : Usher's 0.V.G el 9501000 ’
l meet this requirement. DEWRTS oo S0 2020 20 20 =t 900 950 110,000 858 6d pe
PAINTS, &c.— . " i 9 25 16 00 e
Lead, pure, 50 to 100 Ibs. kegs .. §g5 7 oo (3) A homesteader intending to per- | Mielg Mg ot T . o 50 s
]1));. :321 et vo ¥a ggo 615 | form his residemce dutics in accordance do Extra Special, 12 qts... .. . 3% "o e
P\IDO. lTIO' ds TRY 5 80 22; | with the above while living with parents 0 et o Scotch M 12 83,/76 30
re. Mixed, ®ali oo o oo s s 115 180 | oe . Irish Whiskey— [
mt:;tfulgnd dry i s e e we 59 715 | °f o fa..rmmg land owned %7 himself | yfiichell Cruiskeen Lawn. .......... . 85012 Moo w
Venetian Red, English ..’ .~ . 1. 5% 840 ' must notify the Agent for the distriot of ff;:o;.?"‘iu ise; s 10 25 10 o,2208 9
Yellow Ochrq French .. .. .. .. 1’ 300 such intention. Bushmill’'s .. . oe oo 9 50 11 00 961,258 66 2-3
Whiting, ordinary .. .. .. .. .. 000 050 Burke’s T 9 50 10 50
Whiting, Guilders' .. s Bi 8 00 11 50 200,087 17%
iting, Lee ee e 060 070 Angostura Bmen, per ‘e "dox. e oo 14 00 15
Whiting, Paris Gilders ee ee o 08 100 W. W. CORY 0 240,000 108 T 1
Inl(lilh Cement, cask o e & 200 205 ! k = » Gin— ) i
Belgian Cement . oo oo oo 188 1 g2 Canad 48,000 10 2-3
QGerman Cement .. .. .o «0 o .. 000 0 33 Deputy of the Minister of the Interior. Mndo:.Dry‘m' eases .. .. .. .. 000 58
United St ¢ “s es ee ee ee ee o 726 800 200,000 20
LY, teBr& kn.teq Cement .. .. .. e 200 210 Plymouth 900 950
re Bricks, per 1,000 .. .. .. .. 17 00 21 i : o i . Belfast, ( S e i
Fire Clav. 500 1b. pkgs. .. . . o 078 19¢ ' N.B. — Unauthorized publication of | Singer Ale, m ?1‘:. e Inie oo
Rosin. 280 108, BTOSE. -eeverer wocvr .. 600 900  this advertisement will not paid for. Apollinaris, 50 qts. .. .. .. .. .. 725 750 -
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NT WE MAKE HIGH GRADE FAMILY
]
]
L 016
) 010
b (1)(4) FOR THE MERCHANT'S TRADB.
' 0 2 z .
Lo le Write us for Prices and Terms.
R
10 gg We Can Intercst You.
"0
1090
0 85 . .
4 016y & #¥IH1a mS mig, Lo,
I 9.9
240
11 g FACIORY and GENERAL OFFICE:
on CHICAGO, ILLINOIS.
@~ ALL MACHINES FOR CAN-
0 16}
g}; ADA SHIPPED DUTY PAID FROM
019 VUK WARKEHOUSE AT GUELPH,
ONTARIO. '
e Address all Correspondence te Ohi-
0 40 cago, Illinois.
0 20
020
0 00
Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Jan. 25, 1910. SECURITIES. }f:do‘g
No. Last Share Amount Canada British Columbia,
270 Name of Cempeny. Shares | DIWIend | par value, P§id per | quotations 07, % poeoo wooe e ool 101108
; 1941, 8 p.c. . R
%;2 Canada, 4 p':ar cent lm:;g‘ 1910.. . lg‘l)l lg;‘
%rmlh Aﬂ:rle-n Fire and Marine .. lg,% tg mos, % % rgo 8 pers;-cnt lou'n,"l B 5w o
‘anada R R O 3 mos. | T9 81
Confederation Lite .. .. .." .J ..| 10,000 |7{—6mas.| 100 10 277 ,‘.n’itzb.""’ml:";' p",_." o e e
Western Assurance .. ..| 25.000 5—6 mos. 40 20 80 2 *
2 ;g Guarantee Co. of North America 18,372 | 2—8 mos. 50 50 160
i 66 Shs RAILWAY AND OTHER STOCKS
140 ! —
140 DBRILISH AND FOKEIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Jan: 15,1910 100 Atlnn’:ncB& b;th West 6§ p.c. e s | ny
1st onds .
h 10 Buffalo & Lake Huron £10 shr..| 18| 182
480 do. 5% p.c. bonds .. .. ..| 136 | 187
‘: gg Shares Dividend NAME Share Paid Closing Prices Can. Centrll)l Oop ct M. Bds. lnt
guar. y Gov we &5 e
230 Canadian Pacific, $100 Il&"i 186
2 30 260,00 10s. per sh. Alliance Assur... .. .. .. .. .. 20 216 1 1 Do. 6 p.c. bonds .. 03 | 106
- " Do. 4 p.c. deb. stock .. .. 106 | 108
450,000 10s. per sh. Do: (NeW). .. v ws s aw o oo 1 1 12 124 Do. 4 p.c. prel. stock .. icﬁ 104
220,000 s Atias Fire & Life .. .. oo oo .. 10 248 5 51 Algoma 5 p.c. bonds.. .. ue
ggg 100,000 17% British Law Fire, Life. .. .. .. 10 1 3 1
295,000 60 Commercial Union .. .. .. 0 .. 10 1 154 164 Gnnld! T{‘“nk G""‘““ Bay, &e.
100,000 10s. . Employers’ Liability .. .. .. .. 10 2 10} 10§
400 10,000 18% Equity & Law .. «¢ o0 o0 o0 .. 100 6 21 224 lg Gnng l;I‘runki of (‘ln.hg:.delml 21 213
. o8 nd equip. mg. pe.| 114
5 00 169,996  12% Gen. Accident, Fire & Life .. .. 5 1% 2 2 100 18t pref. stock, § P.C.ee .. }08 }32
10,000 10 General Life .. .. «. .. o0 .. .. 100 ] 74 n ll:)) B!l:ld p;e! tst(ick ee ee o] 98 94
. rd pref. stock .. . b1
900,000 10 Guardian .. .. .. e e oo e oo 10 6 10 104 100 8. p.o. perp. 3',‘: .:oc: - m’ lg;}
® S 100 4 p.c. perp. de stock ..| 100
§(7)3 67,000 16 2-8 Indemnity Mar .. .. .. .. .. 15 3 8 84 100 Great Western shares, § p.c. ..| 126 11%
200,000 2 Law Guardian Trust & Accident 10 1 llg)): n:f Cllz‘d?')S[K'l:l‘t ;‘p:plst 100 | 103
. ontrea IAamp n
80,000 10s. Law Life .. oc oo oo oo o0 o0 oo 20 20 24 2% mtg. bonds .. __d L
4 5 Nor. of Canada, 4 p.c. del ‘stock 101
100 RGN A St e e Lo ) RUSE G s s R . 5% 1100 Quebec Cent., § pc. ist inc. bde.| 99 ot
150 10,000 .. Legal Insurance. .. .. <. oo o ] 1 15-16 11-16 . G. & B., { p.c. bond., 1st mtg.| 101 | 108
- 100 Well., Grey & Bruce, 7 pc. b(h.
20,000  17s 6d per sh. Legal & General Life .. .. .o . 50 8 174 18 1st mortg. . Us | 116
: o 246,640 £ 90 Liverpool, London & Globe .. .. St 2 44 45 100 8t. Law. & Ott. 4 p.c. bonds .| 100 |70
5 00 35,862 20 London. .. .. «o co oo se so o» 25 12% 484 49} Munlcipal
peo 106,660 82 London & Lancashire Fire. .. % 21 28, 244 o ot ° u"' v op
) il o 100 Oity of Lond., Ont., 1st prf. 6 pe.| . .
) 00 10,000 16 London & Lancashire Life. .. .. 10 2 71 7% 100 City °'0“°"""‘";";gl-i i*pc 108 106
. se ou we 68 es ee &b 25 4 ¢ R 100 City of Ottawa, red. s p-c.| 102
SN S gerk. Kaddhe o e 8 3681700 City of Quebec. 8 p. c. 1987 .. nve.| 84 | 'ob
:38 0,00 6 Merchants’ M. L. .. c0 o0 o0 - 10 2% 2} 2 redeer;, 1928, 4 p.c. eds| 190|102
1 50 110,000 858 6d per sh. North British & Mercantile .. 25 6% 394 40} 100 Cltiv*ofp ::’ogf’gb l Pc-nl 9 u’);l
‘% 300,000  87% Northern .. .. «v «o ve wo ee o 10 1 81 93 5 AL con. deb. v | 109
% “ow s Norwich Union Fire .. .. .. .. 25 8 29 30 100 City fof Winnigeg deb. 1914, § p.e.| 108 10
§3,/76 30 PhoeniX .. wo v oe oo on ue 50 6 32 32 Deb. script., 1907, 6 pe. ..| 10 |13
i P e e 10 2 7 8
100,000 20 Railway Passen 71 4 llaneous Compa
89,2208 9 Royal Exc. .. «¢ oo oo oo oo e St. 100 195 198 S
NY.e *o oo oo oo
gg 01,258 66 28 Royal Insurance.. .. .. .. .. o 10 1% 244 254 100 Cancita N“mm"_‘ L rand On gi g
50 200,087 17% Scot. Union & Nal. “A” .. .. .. 20 1 31 8} 100 Hudson Bay .. .. .. <o o« | 18 | 105 .
L 240,000 10s. per sh. Sun Fite.. .. .. o0 oo 2o oo .. 10 10 124 13
o5 48,000 10 2-3 Bun Life oi o5 as 35 ee se e we 10 % 191 204 Basks.
00 200,000 20 Thames & Mer. lhrlne c e 20 2 51 61 Bank °&Bﬂﬂlﬁ North America.. 2;20 "134
i ®40 13 Union Mar., Life .. .. .. .. .. 20 %% 6 6 Cenaéian Bamk of Obmssérce. -.| <20 £20}
453 msu & Yorkshire Fire & Life .. .. . .. 5 %
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North American Life Assurance Co.

“SOLID AS THE CONTINENT.”

—1909K-
JOUN “-l‘“*‘]“‘t““’ TOCAL CASH INCOME.. .. v@.n oo 1o . $,020595.40 L'(’;:TA_”’ 3:‘1 £C.4,
reside v n 1 1! or,
e TOTAL ASSEIS .. .. .. .. .. 10490464.90 Blp Lied

1,018121.25 w, B, TAYILOR, BA., LL.B.,

E, GURNEY, J. K. 0SBORNE, NET SURPLUS to POLICYHOLDERS .. .. ..
Secretary .

Vice-Presidents. PAY MENTS TO POLICYHOLDERS.. .. .. .. 789,520.41

Home Offlce, -— — — Toronto.

—_—

December 1909

Fri Sat SUN Mon Tue

Mon Tue Wed

3
10
i7
22 23 24

29 30 31

*wssary, March, May, July, August, Qctober, December, 31 vays. April, Jupe, September, Noveuber, 30 Dayn.

January 19210

Capital an
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Paid Polic

The use of

To TH.
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INSURANCE, - INSURANCE.-

BRITISH AMERICA AsurargeSemeen

The Federal Life “S3ueassy o

HEAD OFfICE, . .  HAMIITON, CANADA. BOARD OF DIRECTORS:—Hom. Geo. 4. Cox, President; W.
it KO o Pres =,

Capital and Assets . . .. .. .. . ... .. . $4,|94 o 1%- Brock and_ John Hoskin, K.C, LbL.D, Vicelresidents;
Totd ISunmetntaxe . . .. . 5y r'x’nm i l\o-m, Bickerdike, M.P.; E. W. Cox;VD, B. Hanna; Alex.
Pail Policsiolive m oow. T S Laird; Z. A. Lash, K.C.; W, B. Meikle; Geo. A. Morrow ;
aid Policyholders in 1908,. . .0 L 0§ 303,743 43 Augustus Myers; Irederic Nicholls; James Kerr Osborne;

Host Desirable Polisy (omtracts Sir Hemry M. Pellatt; . R. Wood.
SR AN, _ W. B. MEIKLE, Gen. Man. P. 1. SINS, Seeretary.
President and Managing Director.

CAPITAT. .. .. .. .. .. .. .« .« . . .. .. 9140000000

NManager Monireal Djst vict ASSETS .. .. .. e 20692417
s = LOSSES PAID SINCE OKGANIZATION, .. .. 3209016201

UNION MUTUA LIFE INSURANCE (0., Portland, Me.

FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576 .

All policles igued with Anmal Dividends on paymentof second
e e year’s annnual premjnm,
Exceptional openings for Agents, Provinee of Quebec and Eastern Ontario.
B l Apply to Walter 1. Joseph, Mgr., 161 St. James 8t., Montreal.
eS - - [ o ]

Metropolitan Life Insurance
Do not place your insurance Company, of New York. S5,

policy until you have learned ASSELS: - e ireinieciecneaene . $286,927,000
Policies in Force on December 3ist,

all about the Guaranteed 1908 e 9,960,000

Investment Plan offered by In 1908itissued in Canada insuran—

) ce for. - -ericaieeiiicneane. $16,812000

The Manufacturers lifeInsurance (omnanv It has depositedwith the Dominion

Government exelusivel y for Can-

Hesd 0ffice, - TORONTO, SALAD G <ssv 00 surmastmaivarivanssss B 5,500,000

There areover 300,000 Canadians insured in the

 METROPOLITAN.

H. RUSSELL POPHA,

THE CANADIAN
Subscription Subscription

o rorn | JOUNAl 0f COMMErce | ower rorm

M. S. FOLEY, Editor and Proprictor.

SUBSCRIPTION ORDER FORM

The use of this form vill mswe a copy of tne “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. 8., ete,

To THE JOURNAL OF COMMERCE.
18 HospirAr STrEET, M ONTREAL.

.

Plesse send methe “JourNaL oF COMMERCE,” forone year, commencing

. for which I agree to pay $3.00 on demand.
Name

Address

Date......oooeoo

NOTE.~8ibseriber may chat®e ihe addres to which they desire the “Journal of Commerce” tobe sent uoq‘en asthey wish.
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Excellent Site for
» First-class

Suburban and Summe Hotel

For Sale at Vaudreul!

Formerly knOwp &s Lothbinjere Point |

Op the line of the Grand Trunk and Cansdia; |
Pacific ; frontingon the St, Lawrence: clear sreap |
on ope gide withshelter for Bosts abowa and pelov |
the fally Also two isisndsadjoining. Areain all |
|

about 4} ACres. Canada Branch:

INSURANCE COM PANY

CONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE. TORONTO.
EXTENDED |NSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

Head omce’ uontreaL IN THE ACCUNVLATION POLICY

M. S. FOLEY.
G@i7om AN D PRmorRizron
HEAD OFFICE,

Total Asgets §Ist Dec..

"4OURNAL OF cOMMERCE,"

ArPLY TO THI OWNER, J
WONTREAL !

GEORGE RANDALL,
Presi

Fank Haight, ' T.
Mapager.

R T - N AT ~

W aterloo Mutual Fire Ins. Co.
Established ip 1868.

Policies in force in W esern (ntario over 8,000,00

1905, ..$564,55877 AL K. LAWSUN, Manager.
WN. SNIDER, A, P. KAYMOND,
dent. Vice—President, Gen. Aoent, krenen pepartment,

WRITE FOR PARTICULARS

HONTREAL OrFice!

W ATERLOO, ONT. 207 $T. JANES STREET,

L. Armstrong,
. Thomas Orr,

Inapectors.

PROPERTY

The property at the junction of the Ottawa and the St.
Livwrence Rivers, some 25 miles west of Montreal, within easy
reach by two milroads (gemeral and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

T'he current between the mainland and one of the islands
s caused by a fall of several feet fromn the Lake of Two
Mountaips ipto the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth of au aere. The land slopes from a height
of about ten or twelve feet to the lake and river,

The spot is quite picturesque, and as it is more or less pre-
eerved by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yaehts and small boats on the property.

FOR SALE.

The place was anciently known 38 “Lotbiniere Pointe,” but
has beem re-pamed by the owper “Roslevan” from its pendn
sular shape and and the ancestral elms growing upon it,

T'he mainland portion and one island are mow offered for
sale op application to the owmer,

M. S. FOLEY,

Editor-Proprictor of the

*“Journal of Commercs,”

Montreal.
WE STE R ASSURANCE
COMPANY.
T L '[ I M FIREAND MARINE. [ocoporsted x85¢
0 I e ns Ura nce en . fﬁ:?é:’ p:‘irgrsince ;Pganiza(ion — $£?1,,1031%,%8541§§

THE

ROYAL - VICTORIA LIFE
Insurance Company

Desires to engage competentand productive
Field meninthedifferent Provinces

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE, 9ENERAL M AN AGER,

Montreal.

Head Office, - Toronto, ont.
ton. Geo., A, Cox, President; W. K. Brock and John Hos-
kin, £.C., Lla.D., Vice-Presidents; W. B. Meikle, (General
Mamager; C, C, FKoster, Secretary,
MONTREAL BRANCH, 189 ST. JAMES STRELT .

ROBERT BICKERDIXE, - Manager.

Commercial Union Assurance Co., -t

OF LONDON, ENG.
Capital Fully Supscribed . ,

. ..514.150.000
Life Fupd (In special frast fOr Ufe Poucy Hoxden) .. 17,814,400
Total Annual Income, exceeds,,. e noe sens o, 21,250,000
Towl Funds exceed., <ol .. 88,860,000

Deposit with Dominmu Governmem asinmagionsyivnssa Il BBV

< O i
Head Ofice Canadian Branch : C%ym5iett 0] BI1IPE. yoptreal,

Applicatiops for Agencies Solicited in unrepresented districta.

W, 8. JOPLING, Supt. of ARencies, J. McGREGOR, Mg, Can, Branch,

Dress
Wares
R
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13
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