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.. IMPORTERS OF ..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

TO ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehi nsiveness and correct
ness of detail. No Merchants or other 
business men can allord to do without 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.

total Funds Exceed............. .$86,250,000

Security Unexcelled.

CANADA BRANCH:
Cor. St. James & McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

ELECTRIC MOTOR
1-2 TO 4-5 Homi-Powm

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold consid rably under mar
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN
r CORK TIP

CIGHRETTES

The oriental Smoke

Ten for 10c-

Dlgtlnotlve OnalltlM
____________________ OF--------------------------------

North Star,Crescent 
and Pearl Batting

Pu rity
Brightness
Loftiness

No Dead Steck, oily thread» nor 
miserable yellow tilling» of abort 
•tapie. Not even tn lowest grade». 
Three grade»—Three price» and far 
the he* for the price.

%

WOOL.
Erasme dossin,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolls
FOB

Clothing, Felting, Flannels 
and Hatting.

8ood Agent» Wanted.

BLACK
FILE WORKS.

Established. 1863. Incorporated, ltd.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H' Barnett Go
PHILADELPHIA, Pa.

THE RELIANCE
Loan and Saying» Company 

of Ontario.
82 88 KING STREET R..TOftONTO
James Gunn, J. Blacklock,

President Vice-President
Chas. R. Hill, and Manager

, Secretary

3 Vi % Interest on Deposits.
4 % Interest On Deposit Receipts 

issued for one year.
5 % Interest on 5 year Debentures.

1907

1414
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THE CHARTERED BANKS. THE CHARTERED BANKS.

The Banker Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parlia men '
CAPITAL fall paid-up) .......$14-,400,00 0.0 0
BK8T........................................ 12,000,000.00
UNDIVIDED PROFITS.......  603.796, 30

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

**. Hon. Lord Strathcona and Mount Royal, 
G.C.M.G., G.C.V.O., Honorary I'ret-ident.

Hon. Sir Geo. Drummond. K.C.M.G., C. V.O. 
President.

Sir Edward (Houston, Hart., Vice-President 
E. B. Greenshields, Esq. .sir William Macdonald 
K. B Angus, rsq, James Ross, Esq.
Bon. Robert Mutiny sir Thos.Shaughnessy,
David Morrice !l~ K.C.V.O.
C. R. Hosmer Allred Baiinigarsen

8ir Edward Clouston, Hart.. General Manager.
A Macnider, Chiel Inspector and Superin

tendent of Branches.
H. V. Meredith, Assistant General Manager 

and Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbia.
W. B. Stavert. Supt. Branches. Maritime Prov

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

*. P. Winalow, Inspector Ontario Branches, i
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches
BRANCHES IN CANADA.: !

AMlstou, Ont. veurtord. Oil. Wo I hi lie. N.S. 
Almonte Ont. Buckingham, (3- Yarmouth, N.8. 
Aurora. Ont. cooksbire. Que. Charlottetown, 
Belleville. Ont. Danville, Que^ .P S j.„ 
Bewmanrllle, O Fraaervllle. Qu Altona. Men. 
Brantford. Ont. Brand Mere, Q. Brandon Man. 
Brockvllle, Ont. Levis. Qua. Calgary. Alta. 
Chatham, Ont. Megan tic, Cardaton. Alta,
Oolllngwood, O. Montreal, Que. Edmonton, Alta 
Corn wall, Ont. 11 Hochelaga, ?rf,tna uMaJ? •
Deeeronto, Ont. 11 Papineau av Indian Head. 
Bgllnton, Ont. ' Peel St. Sank.
Fenelon Falls, '^^Toint St. Lethbridge. Al.
Ft WillHam, O Charles Magratn, Alta.
Goderich, Ont. “ Seigneurs St Medicine Hat, 
Guelph, Ont. 11 St. Anne de Alta.
Hamilton. Out. Bellevue. MoosoJawSnsk.
do Ba ton St. " St. Henri, Oakville. Man. 

Holstein, Out. West End, Outlook. Sask.
■ring City, Ont. 11 We^tmount. Portage la 
Kingston, Out. Quebec, Que. Prairie, Man, 
Unisay.onv •• St. Roch a Raymond, Alta. 
London, Ont " Upper T'wn. ReKlna. Saelc 
do Victoria rit. Sawyervllle, Q. Rosenfeld, Man. 

Mount Forest, O sherbrooke. Q. Saskatoon, Sm 
Newmarket. 0- st. Hyacinthe. Spring Coulee A. 
Gakwo,)d,Out Three Rivers, Q- Mevhurn, Sask. 
Ottawa, Ont. Andover, N-B. Winnipeg, Man.
•• Bank 9t. Bathurst, N .B. " Fort Rouge.

Hull, Que. Chatham, N.B. Logan ave
pBrla, Ont. Bdmunston.N.B Armstrong, B.C
pwrth, Ont. Fredericton,N.E Chilliwack, B.C
Peterboro, Ont. Grand Falls.N.I Cloverdale, H.C. 
Plcton, Ont. Hartland, N.B. Enderby. B.C. 
Port Arthur, 0. Marysvilie. N.B Greenwood, B.C 
PortHope, Ont. Moncton, N.B. Hosmer. BCL 
larnla. Ont. Sbedlac, N.B. Kelowna, B.C. 
BaultSt. Marie gt. John, N-B. Merritt, B(_.
•tirling, Oat. Woodstock, N.B Nelson, B.C.
Stratford, Ont. Amherst, N.S. New Denver. B.<
•t. Mary's, Ont. Bridgewater, New Weetmln- 
•udbury, Ont. x s x, s,ter’ B'C*
Toronto, Ont. Oanso, N.3. Nicola,'B.C.
“ Bathurst .St, Glace'Bay, N.3. Rossland, B.C.
** Carlton St Halifax. N.S. Summer laud.
“ Dundas St. - North End. „ B-C- ^
“ Queen St. Lunenbunr N S ^"couTer, B.C 
"Tong, St MahoôeBay W«tmlnst.r
ïeToT
Wallaceburg, O. 7 ner’ N.S. victoria. B.C. 
Wanaw, Out.

The Bank of British 
INorth America

Established ibJb. in cor. by Royal Charter in 1840.
Capital Paid-up ............$4,866.666.66
Rest.................. .. 2,433,333.00

HEAD OFFICE, ô Graéechurch St., London, E.C. 
A. ti."Wallis, Secretary. W.S. Goldny, Manager. 

COURT OF DIRECTORS :
J. H. Brodie R. H. 0lyn F. Lubbock 
j. S. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J-B.KendftU G. V- Waterman 

Head Oliieeiu Canada. Si, Janies St„ Montreal- 
H. Stikeman, Gen. Mgr. H.B. Mackenzie, Supt. Br. 
J. JMeEacbren, Supt, of Central Br.-Winnipeg.
J. Anderson, lusp. (). R.Rowley, lusp.of Br, Returns 

F. Hope and J. H- Gill mi, Assist. Inspectors.
branches in canada

J. Elmsly. Manager Montreal Branch. 
Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Midland, Ont.
Battleford, Sask. Montreal, P.Q.
Belmont, Man. " st.Catberine St..
Bobcaygeon, Ont. North Battleford, Saa
Brandon, Man. North Vancouver, B.
Bow island, Alia. Oak River, Man.
Brantford. Ont. Ottawa. Out.
Burdett, Alta. Paynton, Siisk.
Calgary, Alta- Quebec, P.Q.
CampbeIlford, Ont. “ St. John's Gate Br.
Cainsville. Ont. Ray more, sask.
Darllngford, Man. Heston, Man.
Davidson, Sask. Rossland, B.C.
Dawson, Yukon Dlst. Rosthprn. Sask.
Duck Lake, Sask. Semons, Sask.
Duncans. B.C. St. John, N.B.
Estevan, Sask. St. John— Union 8t.
Fenelon Falls, Ont. Si. Martin’“'-'N.B.
Fredericton, N-B. St.Stephen, N.B.
Greenwood. B.C. Toronto. Ont.
Halifax, NS. Toronto-—
Hamilton, Ont. King & Duffertn Sts.
Hamilton—Barton St. Bloor & Lansdowne 
Hamilton—Victoria A West Toronto Branch 
Medley. B.C. Trail. B.C.
Kaslo, B.C. Vancouver, B.C.
Kelliher, Sask. Vaiennes, pQ.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. Weston, Ont.
London, Ont. Winnipeg, Man.
London. Market Sq. Wynyard, S'sk.
" Hamilton Rd. sub «York ton. Sask.

N* KW Y OR K ff>2 Will l St.) H. M. J. McM ichael and j 
W. T. Oliver. Agents.

SAN Francisco (120Sansome St.) J. C. Welsh 
and A. S. Ireland Agents.

CHICAGO— Merchants Loan and Trust Co. 
LONDON BaN KERS—The Bank of England and 

Messrs. Glyn dzCo. Issue Circular Notes for Travel
lers available in all parts of the world. Agents in 
Canada for Colonial Bank-

IN NEWFOUNDLAND 
8t. John’s, Bank of Montreal, 

llrehy Core, Bay of Islands, Bank of Montreal 
IN GREAT BRITAIN:

London, Bank of Montreal. 17 Threadneedle 
St., B. C.. F. W. Taylor, Manager.

IN THE UNITED STATES:
New York-R. Y. Hebden, W. A. Bog, J. T. 

Melineux, Agents, SI Pine Street. Chicago— 
Bank of Montreal. J. M. Gréa ta, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunden, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England, London— 

The Union of Londoi and Smith’s Bank, Ltd. 
Loedon—The London and Westminster Bank. 
Ltd. London—The National Provincial Bank 
«I Eng.. Ltd. 'Liverpool—The Bank of Liver
pool. Ltd. Scotland-The British Linen Bank 
eed Branches.

BANKBRS IN THB UNITBD 8TATBS: 
New York—The National City Bank. The Nat

ional Bank of Commerce. National Park Bank, 
■oaten—The Merchants* National Bank; Buf- 
SH The Marine Natl. Bank, Buffalo. San 
rvwactsco—The Tint National Bank: The 
Anglo and London Paris Nat. Bank.

Bank of Hamilton
HEAD OFFICE ................ HAMILTON-

PAID-UP CAPITAL . -. .. *2,.500,000
RESERVE* UNDIVIDED PROFITS- 2,827,ho 
TOTAL ASSETS. . ............ ........................ 8:1,000,000

DIRECTORS:
HON. VYM. GIBSON .... ................... President
J. TURNBULL .. Vice-President ind Oen. Maa 

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie. C.VT.(). C. C. Dftlton.

W. A. Wood.
H. M. Watson, Asst. Gen- Mgr. & Supt. ofBr.

BRANCHES.
ONTARIO- Selkirk, _ SASK ATC* WAN

Simcoe,
Ancaster, Southampt >n, Aberdeen
Atwood, Teeswater, Abernethy
Reamsville, Toronto- Battleford
Berlin, Col'ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge A Gould. Carievale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, Wroxeter, Francis
Dundalk. Grand Coulee
Dundai,
Dunnville, MANITOBA
Fordwich,
Georgetown, Bradwardine
Gorrie, Brandon
Grimsby, Carberry
Ilagersville, Carman 
Hamilton— Dunrea 

peering: Br. Elm Creek
EsmtEndBr. Gladstone 
North End Br. Hamiota 
\Vest End Br. Kenton 

Jarvis, Kilianney
Listowel, La Riviere
Lucknow, Manitou
Midland, Mather
Milton, Miami
Milverton, Minnedosa 
Mitchell, Morden
Moorefleld, Filet Meund
Neustadt, Roland
New Hamburg, Snowflake 
Niagara Falls, Starbuck 
Niagara Falls S., Stonewall 
Orangeville, Swan Lake 
Owen Sound, ^inkier 
Palmerston, Winnipeg
Port Elgin, 
Port Rowan, 
Princeton, 
Ripley,

Princess St Br.

Mel fort 
Moose Jaw
MortJaeh
Usage 
Redvers 
■Saskatoon 
Tuxford 
Tv van

ALBERTA -

Brant 
Cayley 
Nan ton 
Rtavely 
Taher

B. COLUMBIA—
Fernle 
Karnlcxips 
Port Hammond 
Salmon Arm 
Vancouver 

'* East Van
couver Br. 

•• North Van
couver Br.

THE CHARTERED BANKS.

The Molsons Bank
incorporated bv Act of parliament, 186-1).

READ OFFICE. MONTREAL
Capital Paid-up..........$3.500,000
Reserve Fund.............. 3,500 OOO

board of- prRsc-rotts:
Wbi. Molson -Macpheraon .. ..Jb-ertd.lt
S. H- tiwlm .......................VJce-Preildeat
W'. M. Ramsay J. p. Clethora.

H. Markland Molson, Geo. R. I 
Chus. B. Gordon

JAMES EI/L.I0T, General Manager.
A. D. Durnford, Chief Inspector and Sunt .r 

Branches; W. H. Draper, loanectttrô 
W. XV, L. Chlprnan, J. H. Campbell 

H. A. Harries. Asst. Inspector».
L.IST Of BRANCHES:

ALBkrTa ONTARIO Coot.
CaÆ- sS“'-h'» ®"alla.
Diamond City s-
flfK-riUet" T" Knd Branch.

BBevel“t„keOLU1UB,> XV,»« ».
Vancmi ver.' J««ctlo»-
do W estminster Ave.

MANITOBA. Waterloo.
Innipeg. \\ mianisbiirg.nI!ilPortage avc Woodstock. 8 

ONTARIO. . Zurich.
A1 vinston. G TtFR vrAmherstburg, vli-ull.
Aylmer. Artbabaska.
Brockvilie. Chicoutimi.
Chesterville. I^mm mohd ville.
Clinton. 1* raservllle & Rlv. 4#
Drumbo. , Loup Station.
Dutton. Know I ton.
fixefer. f-acblne I^ocks.
Forest Montreal.
Frankford- Cote des Neiges
Hamilton. “ St. janaes 8t.

44 Market Br. 44 Market and
Hensall. Harbor Branck.
Highgate. 14 St. Henri Branch.
Iroquois. 44 St. Catherine St. Br
Kingsville. 44 Maisonneuve Brg»
Kirkton Pierre ville
Lambton Mills Quebec.
London. Richmond.
Lucknow. Roierval
Meaford. Sorel.
Merlin. . St. Cesnlre.
Morrlsburg. Ste. D'lavte Station.
Norwich. St. Ours.
Ottawa. Ste. Therese de
Owen Sound. . RlalnvHle, Que.
Port Arthur. Victorlavllle.
Rldgetown. Waterloo.
Simcoe.
AGENTS IN GREAT BRITAIN & COL0NYÜ 
London, Liverpool-—parr’i Bank, Ltd., Irt- 

laud-Munster and Leinster Bank. Ltd. Aar 
tralia and New Zealand—The Union Bank |( 
Australia, Ltd. South Afrlca^The StandLaii 
Bank of South Africa, Ltd.

Collections made in all parts of the Domis- 
lon and returns promptly remitted at lewegt 
ratee of exchange. Commercial Letters #1 
Credit and Travellers’ Circular letter* laevxeA 
available In all parts of the world.

The Bank of To rant <1
INCORPORAl'EP 1856,

HEAD OFFICE: TORO.NTo, CASABA- 
EIBECTOHS:

Wï. H. BEATTV  ............... rrtrtdfit.
W. G. GOiipERHAM .. Vjce-Prertdeit.

Robert Reford, John Macdonald,
Hon. C, S. Hyman, Albert K. Gooderharn.
Robert Meighen, Nicholaa Bnwlf.
William Stone. Uuncan coulson.

DUHCaN COULSON .. General Manat»- 
Joaeph Henderan Aaaiatant General Migita. 

BRANCHES:
ONTARIO. London Eaat, Gasp,,

Toronto,9 offices North, St. Lambert,
Allandale, Millbrook, ALBERTA
Barrie- ;?umrk' Calaenrv
Berlin, Lethbrdge
Bradford, ®Pr,ngs- B. CcLUmBJA.
Brantford, Oniemee, N. Westminster
Brockville, Sound, Vancouver
Burford, pîÎ!fuOr0' MANITOBA.
Cardinal, Benito
Cobourg, p?J2t«?pe' Cirtwrirht,
Colborne, P1,ot Mound,Coldwater, C^harines, portage la
Collingrwood, Priirie,
Copper Cliff, Hoeeburn,

S52S. win,^"'
aTu' 5SSS.. ^rcmwi
Gananoque, Olenavon
Hasting,, Welland, Kennedy
Hu,lock, Wyoming, Unateibo—
Keene. QUEBEC. Montmartre
Kingston Montreal.4 Old's Wolaeley.
^ondon, Malionneurr. Yorkton.

BANKERS:
London. tng -Th, London Cite and Midland 

Bank. Ltd.
Sew Tort—national Bank of Coinaeme. 
Chicago—Fir* National Beuifc.
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TEE CHARTERED BANKS.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Best, • - ----- 6,000,000 

HEAD OFFICE: TORONTO
BOARD OF BIFBCTORS ;

B. B. Walker, Esq., C.V.O., LU D., President
Bobt. Kilgour, Esq., Vice-President

Hon. Geo. a. Co* ~~ Hon. Lyman M. Jones 
MattHotv LegSat, Esq. Frederic Nicholls, Esq,
James Cratbern, Eaq. Hon. W.U. Edwards
John tioskln, Bsq., K.C., Z.A.Lash,Ksq„IC.t).,LL.D 

LU). E. R, Wood, Esq.
J.W" Fluvelle, Esq.,LL.D. Hon. J. M. Gideon, IC.C.» 
A. Kingman, -Ktsq. LL.D.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFltjE: H. B. Walker, Manager 

LONDON, BNQ., OFFICE; 2 Lombard Street, E.C,

H.V.F. Jones.................. Manager
N EW YORK ACJENCY : lti Exchange Place 

Wm. Gray anG O. D. Mackintosh, Agents
This Bank transacts every description of Banking 

Business, including the issue of Letters of credit, 
Travellers’ Cheques and Draits on Foreign Coun
tries, aud will negotiate or receive for collection 
bills on any place where there is a banker banker.

tJfilTED EMPIRE BAfiR
of Canada.

Head Office, Hsutt"" Toronto,
Conservative investor, will Snd a saie 
paying proposition in this New Ceumtian 
Bank Stock (issued at par). Allotments 
will be made to early applicante.

George P. Reid, General Manager.

The Farmers Bank of Canada.
Member oi The Canadian Ban Mere* Association 

aud The Toron to Clearing House.
authorized capital..................... <i,000,000

head office, tohonto, ont.
Branches and Agencies throughout the Farming 

Districts of Ontario.
W. B. TRAVERS, General Manager.

-THE-

Standard Loan Co.
We offer for sale debentures bearing Interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have lor security the entire assets of the 
Company.

Capital & Surplus _Agfets $1,340,000,00
Total Assets ...................... ... ■2.500,000,00

President : ALEXANDER SUTHERLAND. 
Vice- Pres. & Man. Director: W. S. DINNICK. 

Directors :
Right Ron. LORD STRaTHCONa and

mount hoval, q.c.m.g
J.A. Hammerer. David Ratz. R. Hr-Greene. 

Hugh 8. Brennan. J. M. Roberts.
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A. Victoria Sts.Toronto

Advertise in

THE JOURNAL OF

COMMERCE.

THE CHARTERED BANKS.

U.MUX BANK OF CANADA.

Dividend No. 92.

NO 1 U’U is hereby given that a Divi

dend of One and Three quarters per cent 

on the paid-up Capital Stock of this In

stitution ha, been declared for the Cur

rent Quarter, and that the same will be 
payable at the Hank anti its Branches, 
on and after Tuesday the FIRST Day of 
March next, to shareholders of record, 
rerun ary 15th.

By order of the Board,

(j. H. BAHF0UE,
General Manager.

Quebec, -January 22nd, ItilO.

THE STANDARD BANK OF CANADA. 

Quarterly Uiiidend .NoLite -No. 7h 

X oil OK is hereby given that a Divi
dend of Tlf EDVE BBK. ONT Per Annum 
upou the Capital Stock of this Bank ha, 
been declared for the quarter ending 31st 
Jan., 1910, and that the same will be pay
able at the Bead Office in this City and
at its Bran-Iiea ou and alter XUEfcSDAX, 
the 1st Uay of I'ebruary, 1910, to share
holders of record of 20th January, 1910.

The Annual General Meeting of Share
holder, xvilf be held at the Head Office 
of the Bank in Toronto, on WEDNES
DAY, the 16th February next, at 12 
o'clock noon.

By order of the Board.
GEO. P. SCHOLFIELD,

General Manager 
Toronto, 2let December, 15)00 .

The Dominion Sevings 
snd Investment Soeiety,
Masonic Temple Bldg., t-OVDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.

T. IT. PUR DOM, President.

NATHAlsrtETL MILLS, Manager.

THE CHARTERED BANKS.

THE BANK OF OTTAWA.

Dividend No. 74.

N VIT UK is hereby given that a Divi
dend. of Two and one-half per cent, being 
at the rate of Ten per cent’per annum, 
upon the Paid-up Uapital Stock of this 
Hank, has this day been declared for the 
current tnree months, and that the 
same will be payable at the Bank and 
its Branches on and after Tuesday, the 
first Day of .March, 1910, to Sharehold
ers ol record at the close of business on 
14th February next.

■By Order of the Board,

GEO. BURN, 
General Manager.

Ottawa, Ont., .January 17th, ]910.

Traders Bank of Can.
CAPITAL, AUTHORIZED .. .. $5,000.001
CAPITAL, PAID-VP............. .. $4.350,00$
REST.................. .. $2.000.00$

BOARD OF DIRE-CTORS:
C. D. Warren, Bsq............. president
Hon. J. FL Strstton... .Vice-President.

C. Kloepfer, Esq., Guelph; W. J. 8bappar< 
$»q., Waubaushene; C. 8. Wilcox, Bsq„ 
Hamilton; B. F\ B. Johnston, Elsq., K.O^. 
Toronto; H. 8. Strathv, Esq.. Toronto. 

HEAD OFFICE, TORONTO.
STUART STRATH Y...............General Manager
N. T. HILLARY.............. -Asst. Gen. Manager
J. A. M- ALLEY................................ .......Secretary
P. SHERRIS ........................................... Inspector
J. L. WILLIS..................... ..Director’s Auditor

ONTARIO: Kincardine. Sudbury,
Arthur, Lakefleld, Tavistock,
Aylmer, Lea min.orton. Thamesford
Ay ton, Li®n‘s Head. Ttlsonburg,
Beeton. Lyndon Toronto,—
Blind River, MaseeZ- Avenue Road
Rridgeburg, Mount Forest. Gvrrard & Main
Brownsville. Newcastle, Ht* nud l)au-
Bruvi* Mines North Ray, foith Ave.
Burlington, Norwich, King & Spadlan
Cargill. Orillia, Qveen and
Clifford. Ottawa, Broadview
Colling wood. OttervlUe, Vongu- & liloor
Dvavton, Owon Sound. Tottenham,
Dryden Paisley. Ont. Tweed
Durham, Port Hope, V’urfl
Dutton, Prescott. Waterdowu,
Elmira, Rid uptown, Wefobwood,
Elora, Ripley, Windsor,
Embro. Rockwood, Winona,
Embrun Rodnev. ^^oodstock
Fergus. flt Catberlnee, MANITOBA*:
Fort William, St. Mary’s, Winnipeg.
Glencoe, ^ult Ste. Marl# SasKATCHRWA
Grond Valley, Sarnia. Regina
Guelph, Scbo.mberg, Saskatoon
Hamilton, Sprlngfloid, ALBERTA:
Hamilton, East. S>toney Oreefc. Calgary
Harrlston, Stratford. Castor
Ingerfioli, Strathroy, Edmonton
Honora, Sturgeon Fall* Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - . $4.000,00®
Reserve Fund &. Undivided Profits 5,3u0,000 
Total Deposits by Public 45,700,60S
Total Assets, - • 58,900,006

DIRECTORS :
K. B. USUKR, M.p................ I*reside*
VV1LMOT 1*1 MATTHEWS .. Vice-PrW- 
A. W. AUSTIN, R. J . CHRISTIE, 
W. It. BROCK, JAS. CARRUTKRB4. 

IAMBS -I . FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON.

C. A. liOGF.RT . . General Manager.
E. A. BEGG», Chief Inspector.

Branches and Agencies throughout Canada e*â 
the United States.

Collections made and Remitted for prom^tlf- 
nrafts bought and gold.
Commerdfli and Travel 1 era* Letters of Ctaedft 

Issued, available in all parte of the World.
general ban king BUSINESSTRANSACT*»*
MONTRRAT, BR ANfTT:-T«? St. Tames 8L2 

J tl. Horeey. Mine*,,.
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the chartered banks. the chartered banks.

THE
Royal Bank of Canada

INCORPORA'!'1ÎP 186».
Cfl-pHill raid-up .. .. .. . •• $d,UUO,U(JO
Kesurve & I nUivided Profits. $5,928.000

HEAD OFFICE, - MONTREAL.
Hoard of Directors

ti.a. HOLT. Esq.. Pres. E. L- PEASE, E^q.V.-P.
Wiley Smith, Esq- G. H- Crowe, Esq.
Hon. l). Aluckeen, Esq. D. f. Elliott, Esq.
James Hedmond Êsq. W. H. Thorne. Esq-
F. W. Thompson, Esq. Hugh Paton, Ksq.

T. J. Drummond, Esq. \V. B. Torrance, Esq. 
E. L- PEASE. OBN. MANAGER

W. B. Torrance .. .. Supt. of Branches 
G. K. Neill and F\ J. Sherman. Asst. Gen. Mgrs.

BRANCHES:
Abbotsford, B.C. 
Albernl, B.C- 
Amherst. N.ti. 
.Antigonish. N.ti.
Arth ur, Out.
Bathurst. N.B.
Bow man viHe. Out. 
Brandon Mnn. 
Bridgewater, N.S. 
Burk’N Kalis, Out. 
Calgary, Alta. 
■Campbellton, N.B. 
Charlottetown P.K. I. 
Chilliwack, IU\ 
Chippawa. out. 
•Clinton, Out.
Cobalt, Ont.
Cornwall- Out.
C ran brook, B.C. 
Cumberland. H.(j.
Dalhousle, N.B. 
Dorchester, N B. 
Edmonton, Alta. 
Edmundston, N.B.
Elk Lake, Out. 
Elmwood, ont. 
Fredericton, N.R.
Galt, Ont.
GowKaiida, (Hit. 
Grand falls, N.R, 
Grand forks, B.C. 
Guelph, Out.
Guvs boro, N.S. 
Halbnte, Bask. 
Halifax, N.g, f'2 Hchs.) 
Hamilton, out. 
Hanover, Out. 
Iugersoll. Ont- 
J acquêt River, N.B.
J olietiv, P.tj.
Kelowna. B.C.
Keiiil worth, Out. 
Ladner, B.e,
Lipton, bask.
London, ( >nt. 
Londonderry, N.S. 
Louis burg. c.B. 
Lumsden, tiask. 
Lunenburg. N.S.

Maitland, N.S.
Moncton, N.B.
Montreal, Que. 
Montreal, Stanley St.
M ontreal, Seigneurs tit. 
Montreal Annex 
Moose Jaw. Siisk. 
Nanaimo. B.C.
Nelson, B.C.
Newcastle, N. B.
New-A lb mi, B.C.
New VVestmiiih er, B.C. 
Niagara falls, Out.
N i aga r« fa 11 s Centre 
O^haw a, Ont.
Ottawa. Ont. (3 Bchs.) 
Pembroke, Out. 
Peterborough, Out. 
Pictou, N'.S.
Plumas, Man.
Port Easing ton, B.C.
Port Haivkesbury, N.S. 
Port Moody, B.C.
Prince Rupert, B.C, 
Retina, ynsk.
Rexton, N.B.
Rosslaiid, B.C.
rt. John.N.B.(2 Bci»s.)
St. John’s, Nfid.
St. P,iu 1, (Montreal) Que. 
Saukville, N.R. 
rial mo, rt.c. 
Slmbehaeadie, N.s.
South Rivet, Out.
Hu inine raide, P.E.l, 
Sydney, C.B.
1 il Ison burg, ont. 
Toronto, un t. (3 Bvhs.) 
Truro. N.S.
Vancouver. B.C. (8Bchs.) 
Vernon, B.C.
Vieturia, B.C.
Welland, Out. 
Weetmouiit. P.Q.
“ Victoria Ave. 

Weymouth, N.S. 
Winnipeg, M an. (2 Bchs,) 
Woodstock. N.B.

Agencies in Cuba; Caibarien, Camaguey, Carde
nas, Cieiifuegoa. Havana, Havana—Ualiano Street; 
Manzanillo, Matanzas, Mayari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

Union Bank if Halifax
Established Before Confederation,

Tins Bank bus Opened a Branch at No. 142 
Noire |)aniv Street, West, and is prepared to 
transact every form ot legitimate Banking'.

A Bank Account is not a LUXURY fur the few, 
but is an absolute NECESSITY for every one 
who dusii'vs to succeed.

AH enquiries receive careful attention.

Telephone Main 7432 

" “ 7433

C, A. /vf avaq ef?.

The Provincial Bank
Head Office ; 7 a ml 9 Place d'Armcs, Montreal, Can 

37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED----------- 12,000,000 OO
CAPITAL PAID-UP........................... 1,000,000.00
RESERVE FUND............................... 310,277.00

BOARD of DIRECTORS:
President; Mr, H. Laporte, of Laporte, Martin 4 Co 

Director of The Credit Fonder Frnnco canadien
Vice-Pres. : Mr. XV. F. Cawley, of The Wholesale 

Firm of Uaraley sons and C<>
Hon. L. Beaubien, Kx-Minister, of Agriculture.
Hr. fl. M.Boeworih, Vice-President “C.p.R. Co.”
Hr. Alnhonse Racine, of “A Racine 4 Co." Whole

sale Dry-Goods, Montreal.
Dr. E. P. Lachapelle. Administrator Credit Fonder 

Franco Canadien.
Mr. T»ncredj Bienvenu, General Manager.

BANQUE d'HOCHBnaOfi
1874- 1908.

! UAFl'l'AL AUXHUlUZJiaj . .. $4,000,000
UAI’VIAL, PAID-UP . .. .. $2,500,000
KKSKitV L FTJNB . . .. $2,300,000

DUiECTOftS:

X. St. Charles, J5sq............ ... . President
liobt. tflckerrilke, Faq., M.PVice-Pres 
Hon. J. D. .Rolland., J. A- Vail lane ou rt, 

Faq.; A. Turcotte, Egij. ; ifi. H. 
Lemaj, Eeq. ; J. Id Wilson, Eiq.

M . J . A. Frendergaat, General Manager. 
P. G. Leduc, Manager.
O. EL Do nil», Inspector.

HEAD OFFICE: - MONTREAL.

Cm BRANCHES:
De Lorimier, Mount Royal Ave. (uor. gt Denis), 0t. 

Catherine Street, East; gt. Catherine Street, 
Centre; Notre Dame Street. West; lloclielaga; 
Maisonneuve ; Point rt. Charles ; bt. Edward, 
2490 St Hubert St ; St Henry ; Town of St. 
Louis ; Viauvllle; -Verdun; Ville Bmard.

BRANCHES:
Berthierviile, P.Q. 
Edmonton, Alta, 
farnham, P.(Q, 
Joliette. P.Q. 
baprairie, P.Q.
L'Assomption, P.Q, 
Louise ville, P.Q- 
yuejQee.
Quebec, St. Roch 
tiorel, P.Q. 
Sherbrooke, P.Q.

St, Boniface, Man.
St. Hyacinthe, p.Q.
St. Jacques l’Acbigan, Q. 
St. Jerome, P.Q.
St. Pierre, Han.
Three River*, P.9- 
Valleybeld, P.Q. 
Vankleek Hill, Out. 
Winnipeg, Man. 
Winnipeg, Hikgina Ave.

We issue Circular Letters of Creilit for 
travellers, available in all parte of the 
World, open Commercial Crédita, Buy 
foreign exchange end Sell drafts, cable 
and telegraphic transfers on all import
ant points. Collection» made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

1

La Banque Nationale
Founded in 1860.

Capital........................  $2,000,000
Reservo Fund and Un

divided Profits. ... 1,103,695,62

Our System of Travellers’ Cheques
was inaugurated a year ago 
and has given complete satis
faction to all our patrons, as to 
rapidity, security and economy.
The public is invited to take 

advantage of its facilities.

Our ofYio<=* in Paris
Rue Boudreau, 7 Sq- de I'Ooera

is found very convenient for the Cana
dian tourists in Lurope.

Transfers of funds, collections, pay
ments, commercial credits in JSurope, 
United States and Canada, transacted 
at the lowest rate.

St. Stephen’s Bank
Incorporated 1886. St. Stephen, N.B.

CAPITAL............................................ *200,000
KISSERVE. .  ........................... 52.500
Fr»nk Todd, President. John D- Chipmdl, V.-Dre*. 

J. T. Whitlock, cashier.
Correeponden»: — London, Messrs. (11 vn, Mills, 

Currie 4 Co. New York, The Roval Bunk of Can. 
Boston, National Shewmut Bank.' Canada, Bank 
of Montreal and Branches.

Drafts Issued on any branch of the Bank of Mon
treal

THE CHARTERED BANKS.

THE QUEBEC BANK.

Quarterly Dividend.

•NUJDOE is hereby given that a Divi- 
J dead of One and three quarters per cent 

upon the paid-up Opital Stock of this 
Institution has been declared for the 
current Quarter, and that the same will 
be payable at its Banking House in this 
city, and at its branches, on and after 
Tuesday, the first day of March next, to 
Shareholders of record of 14th Febru
ary.

By order of the Board,

B. B. STEVENSON,
General Manager.

Et STERN T0'£Ïhk">s
Capital .. . $3,000, oro
Reserve Fund .. 2,100,000

H EAD OFFICE : SH ER BROOKE . Que.
With over «seventy three branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for
Collections and Banking Business

Generally
in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

lJMHLKlAL BANK OF CANADA.

Dividend No. 78.

N Oil (JE is hereby given that a Divi
dend at the rate of Eleven Per Cent (11 
per cent) per annum upon the paid-up 
Capital Stuck of this Institution haf 
been declared for the three months end
ing 31st dan., mil), and that the same 
will be payable at the Head Office and 
Branches on and after

'DU LSD AY the 1st Day of Feb. Next.

The Transfer Books will be closed 
from the 17th to 31st of -January, 1910, 
both days inclusive.

By Order of the Board,

0 R. WILKIE,
General Manager.

Toronto, 22nd December, 19951.
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THE

HOME BANK OF CANADA.
Head Offlct I

S King Street, West, Toronto.

(Joliections made to any point in 

Canada where there is a chartered bank.

British and Foreign Correspondent» 

throughout the World.

JAMES MASOM, General Manager. '

Fredk. J. Benson & Co,
— bankers —

11 A 12 Blornfield Street, E.C. 
LONDON, Eng.
Money» received for

Transferto Carlaoa
and all parte of the World.

THE CHARTERED BANKS.

THE STERLING BANK. OF CANADA
Offers to ttie public every Facility which their Business 
and R esporisibility Warrant.

B®ard of Dtraotota :
President, Û. T- Somers, Pré». Canada Grain Co. Vice-Indent, W. 

K. George, pres. Standard Silver Co- H. W . Aikins, N.D , F .K.C 8., 
Très. Medical Con- Got. W\ D. Dioeen, Pres» WAD. Dlneen Co., Ltd. 
H. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bro». Mfg. Go., Ltd. 
Noel Marshall, Free. Standard Fuel Co , Ltd. C. W, Spencer, Montreal. 
J • 0 - Tilde». Pres. The Gurney, Tll<len Co., Ltd., Hamilton.

F. W. BROUGHALL, Greneral Manager. 
A. Savings Bank Department in connection with each Office of the Bank.

Drafts and Letters of Credit 
Issued.

Governmental and Municipal 
LOANS Placed and Issued.
UsMegrama : "FKKBEN'CATE, LONDON ”

DEVOTED ID.

Commerce, Finance, insurance, Railway., 
Manufacturing, Mining aad Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING-

Sl'USCR.-11'TlOX :

Canadian Subscribers . .. ,. $3 a year 
British Subscribers. .. . . ,12a,6d.
American “ ...............$3.52 a year
Single Copies.................. ... .. 25c each
Extra “ (5 to 50) .. .. 20c “

“ “ (50 to 10O), ..15c “
(100 and over) AUc "

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.

Editor, Publisher and Proprietor.

We do not undertake to return 
unused manuscripts.

IÜI METROPOLITAN BHNK
Capital ...............................................  $1.000,000.00
Beset ve and Undivided Profits.................  1,307,809.25

H6HD OFFlGe, - - TORONTO, ONT.
S. J. MOORE, President. W. D. BOSS, General Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms

The Gurney, Tilden Go, Ltd.
Hfiimilton, Can act a -

Jartiane Universal Ratchet. Clamp Drill. >.

Used in factories of all kinds for-hurried machine repa.ii».

All machine shops and railway shops should have It.

Bridge builders, track layers, and structural metal workers 
have constant use for It.

Send lor description,

H. B. JHRD1NE & CO.,
HESPELER, ONT.
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“STANDARD” ™ist _ drills

Are Standard in all machine shops.
Large Stocks are carried by

Caverliill, Learmont & Co.
MONTREAL AMD WINNIPEG.

LEGAL DIRECTORY.

Pile* of Admission to tills Directory is 
fit) per snnum.

NEW YORK STATE.
NEW YORKcITY .. . David T. Davie

(Counsellor and Attorttey-at-Law. )
Davis, Synimea * Schreiber.

MONTREAL

Henry J, Kavanagh. K.C. Paul Lacoete. LL.L 
E . Serin.Lajoie, K.C. Jules Mathieu, LL.B .

Kavanagh, Lajoie <& Lacoste,
-ADVOCATES.—

PROVINCIAL BANK BUILDING,
7 Place d 'Armem , Montreal, Can. 

Oable Address, “Laloi." Bell Tel. Main 4S00, 4801

R. B. HUTCHESON,
Notary Public

MAMtl'OE UCCNSKI ISIUEO
OseomlBelorier lor the I’ro vtucesof Quebec At Ontario. 
Heohinlcs' Building, JO-1 ST. JÜME8 STREET, 

MO NT BE Ah. Tel. Main 2498.

ONTARIO.

AKNPKIOR.............. Thompson t Hunt
BLENT 1 mill...........................R. L. Gomell
BOWMAN VILLE.. R Russell Loscombe 
BRANTFORD .. .. Wilkes A Henderson
IKOCKV1LL.E.......................H. A. Stewart
CANN1NGTON.........................A. J . Raid
CARL. ETON PLACE. . . . Colin Mein tosh
DE8ERONTO ...............Henry R. Bedford
DURHAM............................... J P. Telford
G ANA NO QUE............. .. .. J. C. Rose
GODERICH.............................E. N. Lewis

LEGAL DIRECTORY.

ONTARIG—Continued.

iNGERSOLL........... .. .. .. Titos, Welle
KEA1PTVI I.LE...................... T. K Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY ..............  McLaughlin t Peel
L1ST0YVEL.................... H. B. Morphy

"TOND^ît.....................W. id. Bar tram
LOKIGJNA. . . .....................J. Maxwell
MITCH ELL.............. Dent A Thompson
MOUNT FOREST.................W. C. Perry
NEWMARKET.. .. Thus J. Robertson 
NIAGARA KAILS .. .. Fred W. Hill 
ORANGEVILLE . . .. W. J. L. Relay
OSHAVVA.............................J. F. Grierson

i.N SOUND .. .. ..A. D. Cresusr 
PETERBOROUGH .. .. Roger A Rennet
PORT ELGIN. . ..............J. C. Dairyznple
PORT HOPE .... Cfciiholm 4 Chisholm
PORT HOPE............................ H. A. Ward
PRESCOTT ..............F. J. French, K.C.
SARNIA........................................A. Weir
SMITH’S FALLS,

La veil, Farrell A La veil
ST. CATHARINES, E. A. Lancaster, ALP.
ST. THOMAS...................... J. 8. Robertson
STRATFORD . MacPherson 4 Davidson 
TRENTON ... MacLellan k MacLelUs
TEESWATER................. John J. Stephen»
THORNBURY. . ....................... T H. Dyre
TILSONBURG .... .. Dowler A SincUir
TORONTO.............................. Jaa R. Roaf
VAXKLEEK HILL, F. W. Thistle thwaite 
WATFORD ... Fitzgerald k Fitzgerald 
WELLAND..............L. Clarke Raymond

LEGAL DIRECTORY-

WINDSOR .. Patereos, Murphy fc Bale 
WLNGHAM...............Dictimon A Hobmee
WALKERTON..........................A. Colline
WALKERTON................... Otto F, Kiel»

QUEBEC.

BUCKINGHAM...................F. A. Baudry
MONTREAL. . T. P. Butler, K.C.,D-C.L- 

180 St. James St., Tel. Main 242* 
STAN8TEAD .... Hon. M. F. Backet* 
SWEETSBURG.............F. X . A . Giroaa

NOVA SCOTIA.

AMHERST .............Towashend A Roger*
ANNAPOLIS ROYAL .. H. D. Rugglse 
BRIDGEWATER . . Jas. A. McLean, KO,
KENTVILLE...............Roecoe t Donley
LUNENBURG ................... S. A. Cheeky
PORT HOOB............ .. .. S. MacdonneO
SYDNEY . . .. .. Btrrchell A McIntyre
YARMOUTH............ .. E. H. A matron*
YARMOUTH .... Sandford H. Fatten

NEW BRUNSWICK.

CAMPBELLTON............F. H. Melatehy
SUSSEX......................... White t AlUes*

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod 4 Benthy

MANITOBA

PILOT MOUND.............. W. A. Dona»

BRITISH COLUMBIA

NEW WESTMINSTER 4 VANCOUVER 
Martin, Weart 4 McQuanls

NORTH-WEST TERRITORY.

CALGARY................Lougheed A Beisuwl
EDMONTON .. ..Harry H. Roberte* 
REID DEER, Alberta .. Gee. W. Grown

London Â Canadian 
Loan & Agency Co.

Limited.
51 Yonge St., - -.Toronto

ESTABLISH KD 1873.
Paid-up Capita!............................... >1.000,000
Reeerve................................................ '285,000
Aeets.................................................. 3,700,000

DEBENTURES
leaned, one hundred dollars and 

upwaide, one to live yean.
4 PE F CENT.

Internat payable half-yearly.
Tbeee Debentures are an authorized 

Trustee Inveetment.
Mortgage Loans made In Ontario, Mani

toba, and Saskatchewan.
■w. WKDD, Jr., V. B. WADSWORTH, 

Secretary. Manager.

BOILER SHOP.
TILL aSTLVENSOM B0I LE B, MACHINE SHOP AXX) FOUNDRY WORKS A3 

PETR0L1A, 0XT., (now of twenty yea r’s standing-), continuée to make Marin*, 
Stationary and Portable Boilers <xf all Linde. The Canadian Oil Wells and R*- 
liners and Mille in this sectioe are near ly entirely supplied wit* Boilers imé 
other Plate Work from this shop ; while for wedl-Ariflin^ purpose» it has ûm* 
many lx>i 1 ers to Gexmamy, Austria, India and Australia.. It ahso makes Oil Still», 
Tanks. Bleachers and Agitator:, SaJ t P Steam Boxes for Stave and Hooy 
Mills, and any desired work in Plate or Sheet Steed or Iroe, as well as all pro
ductions of Machine Shofj>s, including 9 team Engines and Oaatirifrs in Iron as* 
It i ae-

Having a full outfit of machinery and tools, râchidiacr Steam Riveter, and mw 
of long experience, it invitee cowpail son of t3ie quality of its wor*". with 
shop in Qanada

hrt^ur içüVnnflGH, *i. H- FAinsnnn,
MANAGER.
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SUGARS —THE BEST ARE THE CHEAPEST— 

ASK FOR AXD SEE THAT YOU GET

Extra, Granulated
ANJ) OTHER G HADES OF REFINED.

Sx.pply your customer» with only the lest sugars obtainable IT WILL. PAY.

Manufactured toy the

Canada Sugar Refining Co., Limited, IWOMBl, flue,

office;-
SCHOOL. s . T .cwf 'WFURNITURE L S'.

FINE BINK.0FFICE,COURT HOUSE AND |
DRA 5SP?C WLtT WEEMS

For Sale
A well finished CHERRY COUNTER 

about 20 feet long by 3 feet wide with swing 
door, Was made for the Equitable Life Assu
rance Company of New York.

-lAIAO:-

A high CABINET DESK, made for the 
above institution ; all in good order.

Address

Journal of
C o m me roe,

MONTREAL.

SUN FIRE
Founded A.D. 1710.

Heao Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World. 

Can&diau Branch:—13 Wellington St- B 
Toronto, Ont, H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JtHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented District».

COMMERCIAL SUMMARY.

—Jr reach imports in 11)09 were, $>2,21Hi,- 
831,201), an increase over 1908 of $92,000,- 
UOO. Exports showt‘d an increase of 
$1)0,4,00,000.

—Jlie New Soutli Wales government 
statbv.V;an estimates (lie wheat yield 
a I- 23.000.000 bushels, exceeding last 
year’s production by 10.000,000 bushels.

—Oermany’s foreign trade for 1909, 
exclusive of tile precious metals, was:— 
In ports, $2,030.000,000, an increase over
1908 of $120.000,000; exports, $1,073,000,- 
O >0. P11 increase* of $75,000.000'. The ?g- 
Uv'-s do not reach the liigli level of 10(17-

—Twenty-five thousand fishing boun
ties having been received at the Domin
ion Marine and Fisheries Department at 
Ottawa, and a special staff has been 
put to work classifying them. The 
amount to be rtistri bated is about 
y I (iO.ObO.

- K. X. Lewis lias introduced a hill 
in du» C'ominous respecting- oaths, the 
P51p*of which is to follow the exam- 
pL* of 111#- Imperial Parliament and do 
aw;.y vith the unsanitary habit of kiss- 
•na tin Bible and substitute therefor a 
form id declaration.

■—The Dominion Inland Revenue re
turns show that for the month of De
cember, the federal income from that 
source was $1.322.71 8 as compared with 
$1.539.842 accrued in Bee ember. 1908, an 
ineroafip of $182.R76. The revenue from 
spirits for the month was $907.298.

— rh‘‘ immigration into ( ’anada , for 
Deoeinb'-r was 8.0 7 3, as compared with 
4.95r for December 1908. For the year
1909 t he i nun ignition was 181.281. and 
for 1908 it "was 148.700, The immigra
tion from the US. during this period 
■was 99.996, as compared with 57.124.

—City of Regina bonds, amounting lo 
nho'i; a quarter of a million dollars 
bought by C. A. Stimson and C!o. are 
Sail to be for the English market. The 
wlmlx> issue was originally $313,000. (he 
remainder having been sold locally. 
Tney were divided in this way; Klectrtc 
light, $78,000; sewerage $59,900; wafer- 
woixs FI U».O0fl.
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—iliy .Labrador lLsh shipments ior 1909 amounted to lUti 
quniLUiti, valued ai $üüJ,302. llie decrease in comparison witu 
ibUti is ipizu,i4y quintals of tilt value of ÿluU,4Uü.

--A-niuU” Lire latest Australian tanll" decisions are tile 1 ol
io xvi: -vod oil, medicinal, 15 per cent, ad. val.j cod oil, com
mercial, lice; essential oils ol almond and cassia, mixed, tree.

—Germany and Trubsiu has asked ior a jouit loan ol" $12U,- 
(JUU,UUU im lour per cent government bunds. The Empires 
share will be $85,«>09,000. buhscriptions will be opened on FeL>. 
i) at iU2.

-—In iih’biiHH) llie tiixteuii glucose factum es existing in 
iraiiee ai'u said Lu have produced 20,uliJ tuns ol glucose. 01 
this quantity 4,,'JV Lons were employed m the making oi beer, 
llie total consumption oi glucose in France for various pur
poses vvub ill,l.,u tuns.

dlit* new capital dotations in London last year, according to 
the ligures ol the btandard, amounted to .LltiU,UUt),UUU, and 
were about T 12,~OU,(KJO less than lor 1908. W illi the excep
tion ul 1908, however, llie record ui 1909 was much in advance 
ol any year lor ten years past.

lin- name ol the Elmira Agricultural Work* Company is 
cliangi <l iu me id mira .Machinery and TTaimii.i^nui lo., Ltd. 
lin Onl.n io Soap and Oil Vo. will in inline be known as Su\- 
vi'ejgn \ iii'iiishi s ami U,Is, kl<l. Tic Trenton Vouperage Mills, 
l-"l Iiau* im-iuiM'd their capilal from $411.000 to $21)0,011(1.

Ili<- a♦ Inity ol tin- lountiys business continues Lo in* rv- 
llevtvil in the <‘in >riiious volume ut payments through the 
b.riks exchange? last' week at all leading cities in Un* L .8.

in,,i l, $.3,080,429,048, a gain oi 24.4 per vent over lad 
yen i a11<I lu.O per cent over the corresponding week in 191)6.

ihv wholesale, city, dry goods house ul John Mull! and 
< I». . has decided to go out of business closing all accounts in 
Mil. l'ustubiy other concerns with still iL margin oi capital 
tu the guml, but bnding business ing behind, in spile ui
e\vi-yihing, might nut du amiss in toll owing such an example.

iJiu Xorllivrii Ai'-rtgage Vo., ul Vanada, who arc a-i-pl} iug 
ior a Do niii on charier at Uluiwa, lias for its object the intro
duction ul Bri t ish eal»itill into western Canada ana the loan
ing of moiivy at a low rate of interest . Thirteen ui Winni
peg s leading citizens are on the directorate. Tim capital of 
the company is $10,000,000.

1 hv <8oi\ereign Bank of Vanada lias] launched an action 
against A. V Trust and V. M. Soward. both of Chicago, Iu * n- 
toirv hv sale two hypothecations, including .f!,.">00,000 first 
mortgngc gold IzondM of Alaska Ventral 11,590 sliarvs of Chi- 
cago iin<l Mihvaukvc, $•>(),OOO first mortgage 5 per cent gold 
bonds of tlio Chicago and Milwaukee, and .$35,000 bonds of the 
liberty ville Trotting Association.

ihe news that the Newfoundland Government is going to 
put gn export duly on iron ore is not a very serious matter 
for either the Dominion Steel or Nova Scotia Steel concerns. 
Thin year the Dominion Steel will likely use about 000,000 
tons of Mabnna ore, and at the suggested duty of 5 cents a 
ton this would mean $30,000. The “Scotia” Co. would pay 
less, as it uses a smaller quantity 0f ore than the Dominion.

—The Home Bank of Canada has purchased the lot on the 
-North-West corner of Broadview Ave. and Elliott Street, To
ronto, having a frontage of 50 feed on Broadview, In select
ing the site the Bank has in view the erection of a suitable 
building and the opening of a branch. MT. John Adair, 
manager at Walkerville, has been transferred to Fevnie, B.Ô., 
to manage the branch there. Mr. F. F. Lovegrove, manager 
nt Sandwich, succeeds Mr. Adair at Walkerville.

—There is much questioning as to what interests inspired 
the L.S. Foreign Secretary to suggest that the Manchurian 
railroads should be sold outright to a foreign syndicate. The 
fact that the suggestion was submitted to other foreign gov
ernments before informing Japan and .Russia, the two partie» 
mainly interested, of it, has naturally caused irritation in both 
oftho.se countries, the' matter falls to the ground now, and 
China is 1,lamed for making a catspniv of the States in advanc
ing this proposition.

-Weddell and Vo./London, in their review <>f the frozen 
meat trade sav that in 199!) there were (il .789 lVw'-r cattle 
and 70,709 fewer sheep landed in the United Kingdom than in 
1908. Kflort.s have been maintained to secure ihe reopening 
of the Argentine ports for exportation of cattle to England, 
with no success. Despite occasional spells of over-supply, 
shipments of mutton and beef from the Continent in 1009 in 
aggregate tell short of the total for 190ft by 2.294 tons: hut 
it is estimated that the 1909 marketings of hone-fed beef and 
mutton were about 7.700 tons heavier than in 190.8.

During tile month of 1 leecniher Canada’s trade showed ail 
increase of over forty per cent, as compared with December, 
1908. The increase in the exports of domestic produets reach
ed tlie large total of $15.503,386. while tfie increase in imports 
totalled $8,508.262. llie total trade for the month was $72,- 
527.455, an increase of $2f.250.534. Of the increase in exports 
no Jess than nine millions are crediteTl to .agriculture. For 
the nine months of the fiscal year tlm total trade was $512,- 
48(1,678, a comparative increase of $83,381,7(52. During the 
nine months the exports of agricultural products went up hy 
txventy-lhree millions and the exports of products of the for
est by seven millions.

Following is the list of new companies wi.ieh have b en 
incorporated in the Ontario < iazette: —C. A. Dunham Co., 
Ltd., Toronto, $100,000; the Munn Lumber Co., Limited, Oril
lia. $100,000; the Renfrew Machinery Co.. Ltd., Renfrew $250,- 
OOO; the Colonial Furniture Co., Ltd., Berlin, $40,000; the 
Canadian Rustproof Window Shade Co.. Ltd., London, $101),- 
000; the Gatlin Institute Co., Ltd., "Toronto, $40.000; the 
Molesworth Independent Telephone Co.. Ltd., Molvsworth 
900; Fort William Ice and Fuel Co., Ltd.. $40,001); Wheat Nut 
Cereal Co.. Ltd., Toronto, $40,000; the Claremont Union 
Cemetery Co., Limited. Claremont, .$1.000: the Esdale Press, 
Ltd., Ottawa. $(>0.000.

For tii- fiscal yvajt ending June 30, 1910, the 1/8. Secre
tary of the T reasury estimates ordinary receipts at $648,000.- 
OOO, and the ordinary disbursements at $682,075,620. leaving a 
deficit of $34,075,620 in the ordinary receipts. To this sum 
is added $.38,000,000 to be paid out on account of the Panama 
Canal and $1,000.000 for miscellaneous redemptions of the pub
lic debt, making a total deficit of $73,075.620. For the fiscal 
year 2911 the Secretary makes a better showing, figuring out 
a surplus of $35,931,327 in the ordinary receipts, and a deficit 
of only $12,132,197, including Panama Canal appropriations, 
llie Secretary strongly urges economy, and favours a more 
scientific method of making appropriations.

—Patent Report:—The following United States and foreign 
patents have been recently secured through the agency of 
Marion and Marion, Patent Attorneys, Montreal, Vanada and 
Washington, D.C. Any information on the subject will be 
supplied free of charge by applying to the above-named flint.— 
United States": L. A. Desy, Montreal, Que., excavating ap
paratus; Heinrich Woernle, Stuttgart, Germany, time-table- 
display cases; Edmond Lamoxireux, Montreal, Que., fire alarm.

4
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—Paraguay, Argentine Republic: J. W. Harris, Montreal, 
Que., excavator.—France : Ur. James L. Warren, Montreal, 
Que., fog signalling apparatus; ti. A. Johns and U. T. Pow
ers, hdiawinigan halls, Que., rotary safety razor; Clement Va
cher, Kelowna, ti. V., nozzle ; Joseph E. Dube, Quebec, P.Q., 
razor blade holder.

The Commission for the Conservation of Natural Resour
ces concluded its meeting at Ottawa Friday last and adjourn
ed to. meet again in June at Ottawa in the Province .of On
tario. On the advice of the Committee on Water ami W a
ter Powers, it was declared that no unconditional titles to 
water powers should be given, and that every grant or lease 
should be subject to the following conditions : - Development 
within a specified time and public control of rates for revi
sion. Some strong statements were made by Hon. Clifford 
Si ft on in reference to the responsibility to railways for forest 
fires along their lines. Railway companies should be liable 
to the last penny for damage caused by their locomotives. 
They should be forced to equip their funnels with appliances 
to prevent the scope of sparks.

—Revision of the Currency Act is forças ted in a resolu
tion of which Hon. Mr. Fielding has given notice. He will 
move, that the standard for gold coins of the currency of 
Canada be such that of one thousand parts uy weight nine 
hundred, shall be of line gold and one hundred of alloy, and 
the stun..avd for silver com shall be such that of oae thous
and p.iias by weight, 925 shall be of line silver and 75 ul al
loy ; ihat the standard weight for gold coin for the denomina
tion ot 81U in the currency be 510 grams, and the standard 
weight for a silver coin of the denomination of 50 cents be 
1 SU grams, and for other gold and silver coins proportionate 
weights respectively ; that the Minister of Finance he author
ized to issue out of the consol id i ted revenue such sums as may 
be necessary for the purchase of bullion, in order to provide 
supplies of coins for the public service : that the cost, charg s 
and expenses incident to carrying out the provision of any 
Act founded upon this resolution, lie paid out of consolidated 
revenue.

... . .J
— What is believed to be a valuable and extensive deposit 

of oil sand has been discovered at t layburn, lun v miles east 
ul Vancouver, D.l . The sand lies only six or eight feet be
low llie surface soil, which, as usual in that pare of the coun
try, is a black loam. An attempt to dig deeper than a foot 
or two into the sand was frustrated by the oil tilling in the 
hole more quickly than it could be dug out. Several tests 
were made by the provincial government assay or, with very 
satisfactory results. The sand is in a hard-caked mass, smell
ing strongly, of oil and leaving a greasy mark when cut with 
a knife. Meps are under way to develop this encouraging 
showing. A producing oil field within such easy reach of the 
leading towns and markets of the province would add an asset 
of highest value to the province’s mineral wealth. Oil com
panies located in Alberta announce that -in order to meet the 
requirements of farmers who will this coming season operate 
gasoline ploughs it will be necessary to establish storage tanks 
at various points east of Calgary. At present officials in 
Winnipeg are considering plans for the erection of a 10,000- 
gallon storage tank at Strathmore. The gasoline tractor has 
come in great favour in the Bow Valley, and dealers through
out the district found it extremely difficult Ia*t season to 
keep a sufficient supply of gasoline to meet the requirements 
of vari ms ploughing outfits.

—Dispatches from branch offices of R. (T. Dun and Co. m 
Canada, continue to report bright prospects for the coming 
spring, and, though the volume of business transacted during 
the past week as somewhat disappointing in certain directions 
it was mainly due to adverse weather conditions that are to be 
expected at this time of year. On the other hand, although

this is not usually a period when marked activity is looked 
for, it being too soon after the holidays, some lines are doing 
very well, ‘goods moving in normal volume, and comparing fa
vourably with a year ago. In dry goods, although a fair re
order business has been received up to a week or two ago. the 
dennnd seems to have fallen away of late, but merchants 
expert a revival in activity within a short time, anil travel
lers report a very favourable outlook. Prices of cottons re
main firm at the advance recently effected. Trade in hard
ware and metals is quiet, but prices are well maintained, and 
lmilding material is inactive, with the outlook in thaKJjne es
pecially good. Groceries are quiet ; an advance has been made 
of 10 cents per 100 pounds on all kinds of sugars. Leather is 
quiet and the hide market is easy, with liberal offerings. Shoe 
manufacturers are generally working full time, and report a 
fair volume of orders. 'The wheat market is somewhat easier 
on account of lower "prices at Liverpool. Provisions are in 
fair demand, with prices <>t all out meats higher ineonse- 
quene»> of the high cost .of hogs.

—From the returns compiled by Lloyd’s “Register of Ship
ping,” it appears that, excluding warships, there were 331 ves
sels of 913,374 tons gross under construction in the Untied 
Kingdom at the close of the/quarter ended Dec. 31, 1909. 1 he
i wimage now under construction is about 135,000 tons more 
ihau inat which was in hand at the end of List quarter, and 
about 149,000 tons more than that building twelve months 
ago. Of the vest sis undi v construction in tne ..-United King
dom at the end of December, 250 of 653,707 tons are under 
tlic .supervision of the surveyors e>f Lloyds “Register” with a 
vie w "to classification by that Society, in addition 00 vessels 
. f 191,0 4 tons are luilding abroad with a view to classifica
tion . The total building at the prvseent time under the 
supervision of Lloyd’s “Register” is thus 316 vessels of 844.771 
tons. Details of this total follow: Building in United King
dom for home account, for sale, etc, 210. gross tonnage, 584,- 
547 ; ditto for foreign and colonial account, 34, gross tonnage, 
09,220; building abroad for United Kingdom owners, 5, gross 
tonnage 1,150; ditto for foreign and colonial account. <‘l, 
gross tonnage 189.854: total building on Dec. 31 for classifi
cation with Lloyds “Register.” 316. gross tonnage 844,771. A 
table relating to vessels (ot her than warships) under construc
tion abroad shows that flie total is only 222, of 439.542 tons. 
The Un fed Spates h *s 52. Germane 50. Austria-Hungary 15, 
France 11. Italy 11. Sweden 9. and Holland 23.

A review of industrial and labour conditions during 1919 
appears in the Labour Gazette for January. The year, it 
says, was characterized by activity in trade and industry gen
erally. An important factor in Canada’s recovery from the 
financial ib pression of 1907, was the large crops, which in 1909 
showed an menuse in value of $ll>U,!XJ0,b(X), or lO per cent, as 
compared with those oi 1908. In other branches of industry 
there was also expansion, the trend of prices a no of wages w;» 
upward, and at the close of the year the outlook was consider
ed most, favourable for 1910. There were 69 traie disputes 
in existence during 1909 A similar numb r to th it reported 
in the year 19: S, and compared with 149 in 1907. The num
ber of work people involved was approximately 17,873, com
pared with 20,232 in 1908. The number of working days lost 
through I r. de disputes was approximately 842.275 in 1909. com
pared with 718.443 in 1908. and with 613.986 in 1907. The in
crease in the loss of time in 1909 was chiefly due to two 
strikes of coal miners in Nova Scotia, one of which began on 
July 6, and the other on August 10. In both cases the ma
jority of the strikers remained out of work during the rest of 
the year. The former dispute affected 2,500 and the latter 
1.700 men. 'I*here were eight strikes in progress during De
cember, of which two commenced during the month. The 
loss of time to employees on account of the disputes aggre
gated 45.730 working davs. as comma rod with 95.950 days in 
November and 53 in December. 1908. Three disputes were 
terminated last month.
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THE DECEMBER BANK STATEMENTS.

The statements ol' the Chartered Banks of Canada 
for the closing month of last year possess no less inter
est than ,customary for readers who seek information 
below the mere surface of our financial and business 
activities, 'faking every item in the returns seriatem, 
it will lie seen that eaeli instance hears evidence of pro
gress. more or less. The Reserve Fund, for example, 
has increased by about half a million during the month, 
and nearly 3i/o millions during the year, the latter be
ing equal to the advance of the preceding year. The 
Reserve Fund of all the Banks has advanced from -17 
per cent of the Ba d-up Capital of 10 years ago to close 
upon KO per cent for the month under review, a fea
ture of our hanking affairs, of which our friends far 
and near have no reason to fee! ashamed. The policy 
pursued by the great majority of our hanks throughout 
their experience of looking to strength rather than to 
mere profit is well seen in this high proportion of Re
serve Fund (Rest) to Capital attained at this period of 
their career. The favourable harvest of the season 
has tended to promote the return to prosperity which 
had been looked for so anxiously for some months, and 
which in new countries like Canada is usually less 
tardy than in older lands—as is generally admitted.

The note issues of the'Banks, as might be expected,

FIRE LIFE MARINE
Established 1865

Q. Ross Robertson & Sons,
^enerAl^n£uraroe^A£ent8andBroker8.

Bell Telephone Bldg., Montreal. Telephone Main 1877
P O. Box 994. Private Office, Main 2821

are not so marked as in correspond,ng months of late 
years. The shrinkage during the month under review 
was from $8ti,390,870 to $81,325.722 or sightly over 
5 millions of dollars, as against $7,22!l.4!Hl a year ago 
and $0,948.500 in the corresponding month of the 
second year preceding. The higher the demand upon 
the bank issues for harvest requirements, the more 
marked, of course, is the shrinkage caused by the re
turn of currency to the vaults. The circulation, it is 
needless to say, is always more or less influenced by the 
quantifies carried about in the pockets of the people; 
on the other hand, the expansion of branch banks of 
late years all over the country, has a tendency to lessen 
this habit of carrying loose change upon the person, 
cheques now largely taking the place of “b lls” or notes 
in the liquidation or discharge of small accounts. The 
enormous increase in the Circulation of the Banks dur
ing the decade—from $45,999,-753 to $81,325,732—af
fords a ready measure of the business growth of the 
country during that period, being little short of double 
the former figure.

The amounts duo the Dominion Government aggre
gate about 214 millions more than in November, and 
somewhat over $3,800,000 in excess of the figures for 
December, 1908. The sum due the Provincial Govern-
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Founded in 1806.
The Law Union and Crown Insurance Company having acquired 
The Bock Life Office, the name of the Company has been altered to

The Law Union & Reck Insurance Co.
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W. D. Aiken, Sub-Manager

Accident Department.
J. E. E. DICKSON,

Canadian Manager

meuts foot u-p $24,592,223 as against $23,137,457 in 
November last and $11,022,015 in December, 1908.

Public Deposits (domestic) are still making extraor
dinary progress, especially those of the interest-bearing 
class. These have advanced from $493,253,823 to 
$499,082,024 during the month and from $429,719,218 
during the year, making a total, plus deposits outside 
Canada, of from $835,438,910 to $829,375,209. The 
total a year ago amounted to $700,803,199. The re
maining items in the Liabilities list for the month are 
practically unchanged.

Under the Assets column, Specie has fallen off $4,- 
341,200, but Dominion Notes have increased about 1% 
millions. The amount due from Banks in the United 
Kingdom lias shrunken from $18,078,493 to $7,295,757 
during the month. The figure in Dec., 1908, was 
$14,002,030. Canadian Municipal and other public 
securities (not Dominion) increased nearly a million 
during the month and $3,300,000 during the year. As 
the circulation returns to the banks, and money be
comes more abundant, Loans on Call become easier, as 
evidenced during the month under review by the addi
tion of $5,678,545. Promptly available loans outside 
Canada are swollen by $3,668,788.

Current, Loans (Discounts) in Canada maintain good 
progress, making with those outside of Canada the con
siderable increase of $7,164,447 during the closing 
month of the year, and footing up an advance of up
wards of 90 millions during the year.—Overdue Debts 
not specially secured are decreased by over a million. 
-—Total Assets are $1,157,783,620 against total liahili- 
tiees of $970,976,157.—Among the four supplement
ary or explanatory items at the foot of the table sub
joined, it will be remembered that “Loans to Directors 
and their Firms” form, and are, a portion of the item 
of Publ'c Discount-.—The readiness w:th which the note 

issues have been returning to the banks during Decem
ber is evidenced by the closing item of the table, name
ly, “Greatest Circulation during the Month.” whicl^ is 
$8,181,062 beyond the amount current on the conclud
ing day of 1909.

We append the usual comparative table: the figures 
furmshed by the respective banks will he found on later 
pages of this issue:—

THE BANK STATEMENT.

Dec. 1909. Nov. 1909. Dec. 1908. Dec. 1899.
* * « $

Capital authorized.................... 140,466,668 141,466,666 143,466,666 76,108,664
Capital subscribed ................... 98,678,591 98,960,191 97,889,591 64,946,848

Capital paid-up............................ 97,808,617 98,016,270 96,457,573 63,584,028

77,868,333 74,4*7,630 29,967,721

1.1 ALiiL.1 1 .ta».

Notes in circulation.............. 81,325,732 86,300,876 73,058,234 45,999,751

Due Dominion Government 8,204,717 5,934,579 4,343,942 4,627,69?

Due 1’rov. Govts..................... 24,592,223 23,187,457 11,022,015 2,459,46»

Deposits on demand .. .. 261,268,387 264,285,803 210,180,147 99,463,896

Deposits after notice .. .. 499,082,024 493,253,823 429,719,218 173,769,968

Deposits outside Canada " . . 75,088,499 71,835,588 66,903,834 ....
Loans from bks. in Can., sec. 4,420,738 4,519,588 6,005,939 506,92»

Depls on demand in Can. bks. 4,186,788 5,948,968 7,900,062 2,998,621

Due agencies in U.K. 2,011,871 2,738,724 2,186,228 4,360.301

Due agencies abroad .. 3,558,235 3,559,655 2,9/9,940 908,901

6,998,480 6,017,033 726,541

Total liabilities .. 970,976,157 968,603,603 820,916,608 336,018,63»

ASSETS.

Specie.. 31,797,856 27,099,974 9,584,7112

Dominion notes.................... 73,225,789 71,510,601 66,124,760 17,910,241
Deposits securing circulationi 4,554,938 4,574,860 4,070,212 2,056,341
Notes & cheques on other bks. 45,791,783 43,608,732 36,393,247 12,361,732

Loans to other bks in Can. sec. 4,299,806 4,421,177 0,330,158 374,9*
Depts on demand in Can. bks. 8,740,953 10,120,012 12,350,702 4,767,716
Due from banks4**in U.K. 7,295,757 18,078,493 11,602,030 12,078,30?
Due from foreign bks., etc. 24,114,082 25,621,512 34,929,007 22,291,24»
Dom. & 1‘rov. Govt. secs. 12,824,341 1*2.840.113 10,497,945 4,779,108
Can. municip. & other pub secs.
(not Dominion).................... 22.920,683 22,038.161 19,606,371 16,753,88»

Railway and other secs. .. 50.051,831 49.916,345 44,213.479 14,663,868
Call loans in Canada .. .. 63,554,222 57.875,677 13.827.771 32,435.446
Call loans outside Canada .138,505,379 134,836.501 97,136,400
Current loans in Canada 592,741,812 590,291,944 511.808,900 266,678,601
Current loans outside Can. . 40,072,793 35,358.214 30,351,721
Loans to i’rov. Govts.. .. 3,080,086 2,500.730 3,919.366 2.358.01#
Overdue debts........................ 6,059,861 7,037,431 7,387,956 1.899,801
R. E. besides bk. premises .. 1,235,367 1.192.088 1,718,540 1,119,78»
Mortgages on real estate 624,284 630.569 494,730 654,27»
Bank premises....................... 21,109,318 18,186,682 5,977,577
Other assets............................ 10,501.785 10.243.050 2,660,221

Total assets .................... .1,157,783,620 1,155.865,400 1,001,352,200 431,718,346

Lns. to directors & their firm 10,249,438 10,250,973 10,264,683 8,015,0*
Av. specie for month.. .. 25,991,870 26,831,734 25,559,869 9,668,601
Av. Dom. notes for month 71,583,244 68.627.355 65.430,529 17,600.132
Grt’st circulation in month.. 89,506,794 92,223,169 81.508.430 49,572,0*

THE WATER SUPPLY OF CANADIAN CITIES-

Eastern Canada is truly a land of lakes and pleas- 
and streams. It is the recipient of a precipitation which 
in the form of rain or snow, is abundant and fairly 
regular. In its drainage system it is so far peculiar 
that it depends as much ypon its catch basin system of 
lakes, large and small, a.s upon the numberless usually 
swift flowing tributaries to its ma-m artery, the St. 
Lawrence River. Whatever organic matter the precipi
tation may bring with it from the atmosphere, a quan
tity by no means negligible to the analyst, is usually 
filtered through its soils, before the wrater breaks out in 
springs. Contaminations met with under, or above 
ground, are deposited in ponds or lakes, the surface 
water escaping in a fairly clear condition by outletting 
streams, from these settling basins. So important fea
tures are these, that it might be permissible to state 
that the evident original plan of drainage contemplate!!
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settling places for the deposition of impurities at fre- 
quei.t intervals, with following stretches of briskly flow
ing currents for the purposing of exposing the waters 
to the atmosphere to be re-oxygenated, and a more per
fect system for furnishing constant supplies of clear 
wholes me water can probably never he aevsed.

Nature's system has been interfered with to a cer
tain extent by the destruction of the multitudinous 
beavers which-formerly constructed millions of auxil
iary catch basins.

We have swift water in the spring, or at times of 
heavy downfall, and low slack water at other times in 
consequence of the rapacity of the peltry trade, which 
has destroyed the original dam builders. Montreal is, 
however, favoured by the neighbourhood of a large 
settling basin, yclept lvake St. Louis, which debouches' 
in a swift current culminating in the rushing waters of 
the Lachine Rapids. Water led by covered aqueducts 
from these rapids, if the City of Montreal could he in
duced to go there for it. should lie wonderfully clear 
and wholesome for drinking purposes, even though the 
river had been polluted by sewage above Lake St. 
Louis. Ottawa, again, if its water came from the 
Chaudière, < r the falls of the Rideau, ought to have 
an almost equally good water supply. Toronto will 
probably have difficulty about its drinking water if it 
permits its aqueducts to lead out from the bottom of 
its lake-bay, because of the drainage into it. and the 
lack of swift running currents. Quebec wisely eschews 
the river, which is here affected by tides, and leads in 
its water from the falls of the Lorettc. a stream presum
ably free from much pollution.

There is a curious trouble, which will probably al
ways continue during the early winte^. season, in secur
ing clean water from the St. Lawrence in the vicinity 
of this city. A fragile coating of tec mrms around 
the stones iti the shallow parts of the lake and river, 
which rises to the surface, carrying sedimentary mat
ter with it, and diffusing it again into the flowing wa
ter. Perhaps this was nature’s way ,of preventing the 
river from being blocked by silt. It will he found that 
this “frazil” ice has to be reckoned with in depending 
upon the catch basin, and swift current system, upon 
which Montreal and other river side cities depend. 
Roughly s| caking, it would appear that a large subsid
iary settling basin and filtering system on the moun
tain at the head of the present gravity system in Mont
real, which need not he tremendously expensive, would 
give the city an ideally clean and wholesome water 
supply. This would counteract the frazil difficulty, 
and also the low water trouble in August, and would 
perhaps illustrate the omnipresent fact, that neither in 
complete dependence upon, nor in independence of, 
her laws, hut in walking hand in hand with nature in 
the direction of perfecting her designs, is humanity’s 
better way.

—Mr. H. C. McLeod, since 1897 (tenernl Manager of the 
Bank of Nova Scotia, and the author of a widely-circulated 
pamphlet upon external hank inspection, has resigned his posi
tion on the ground of ill health, and will retire to private 
Hfe.

THE TRADERS BANK OF CANADA.

Ft was probably the prospect of being able to add 
$'<100,000 to the nest, thereby bringing up that fund to 
over titty [ er cent of the Capital, which led. the Direc
tors to émargé the Dividend rate to 8 per cent for. the 
last quarter of the year. An increase of $5,000,000 in 
the bus-ness, or from $34,859,500 in 1908 to $39,963,- 
990 in 1909 is additional proof to the shareholders of 
the growing importance of their hank to the country. 
While the fact that at the end of a year, during which 
nearly all the hanks have found it difficult to glean 
profits there remained $102,443, to be carried forward 
to the next year’s credit, showed conclusively that the 
new dividend rate, would impose no undue strain upon 
the resources of the Traders Bank. In addition to 
this $20,000 nias written off Bank Premises, which are 
now hooked at a value of $1,996,459. In this item is 
included, of course, the equipment of the new Branch 
Office in a very convenient position on St. James 
Street, which will no doubt catch its full share of the 
business in this city.

The deposits of the Bank have grown by about four 
and a half millions, and Discounts and Loans by over 
six milLons in the year, only $600.000 out of $29,534,- 
377 being employed outside of Canada, in Call and 
Short Loans in United States Securities. A glance at 
the following table will show the advance of the hank 
during the past three years, at a glance;—.

19U7. 1903. 1909.
Capital.................................. . . $4,352,310 .$4,353,592 $4,354,500
-\ct Profits........................... 207,188 .500,217 457,082
Surplus................................. 2.000,000 2,000,000 2,200,000
Deposits . . . . 23,372,700 25,385,117 29,813,194
Circulation.............. 3.081,065 2,600,905 3.060,070
Immediately Available . . «,626,985 9,150,843 10,161,544
Discounts & Loans . . . . . . 25,0011,249 23,512,073 29,534,377

It is noticeable that there is a large decrease this
year in the amounts held by Foreign Agents, now only 
something over half a million dollars net, against $1,- 
219,465 last year, which is probably indicative rather 
of abundance of money on this side, than of any lack 
of the business which is usually done by way of ex
change.

During the year 21 new branches were opened, and 
one closed. The General Manager, Mr. Stuart Straithy, 
and the Hon. J. R. Stratton, Vice-President, made in
teresting comments upon the report, and upon the pro
mising prospects in Canada’s financial world. We cull 
the following from the address of the Vice-President, as 
complementing our comparative figures from a wider 
outlook ;—

“The increase alone in our deposits for the past year 
is nearly as great as the total deposits were ten years 
ago. then representing nearly fourteen years’ accumu
lations. This year’s addition to Rest Account is three 
times more than the total Rest of the Bank ten years 
ago. We have added to our total assets in 1909 a sum 
almost equal to the whole assets of the Bank at that 
period, and the increase in circulation for 1909 is equal 
to two-thirds the whole circulation of the Bank at the 
same period of comparison. Tn addition to all this, 
you are now receiving an increase in dividend of 1 per
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cent, as promised, with ample provision against all con
tingencies. The promises held out a year ago have, 
therefore, been fully met, and we have no doubt that 
the future will bring equally good, if not better, results 
in every branch of the Bank’s business.”

Thé ballot disclosed the election of the Directorate, 
as follows:—C. D. Warren, President; Hon. J. R. 
Stratton, Vice-President ; 0. Kloepfer (Guelph), W. J. 
Sheppard (Wanbaushene), C. S. Wilcox (Hamilton), 
E. F. B. Johnston, K.C.. H. S. Strathy.

OUR FRESH-WATER FISHERIES.

We have been exceedingly prodigal of the fish with 
which a beneficent Providence filled our lakes and ri- 
véi$ in pristine days. The aboriginal inhabitants had 
a well calculated notion of the ration value of the har
vest of the waters, which modern Canadians never have 
appreciated. Criminal wastefulness and no less crim
inal carelessness, have allowed the depletion of our in
land fisheries to an extent only occasionally appreciat
ed. Enthusiastic disciples of old Izaak Walton, and a 
few enlightened interested professionals have caused the 
appointment of close seasons, and of license regulations 
which should have gone some distance towards preserv
ing our waters, had observance of them been made 
rigidly compulsory. If is only when some special re
port like that recently made by the Manitoba Fish Com
mission draws attention to the subject, that we become 
momentarily aware of the fact that these devices have 
so far failed, that the country is many millions of dol
lars poorer than it was twenty years ago, and by so 
much lacking of what might have been ours, had our 
fisheries been properly protected. Lakes Winnipeg 
and Winnipegosis were originally stocked with almost 
incredible quantities of valuable whitefish of the sal
mon family, the most delicately flavoured of all fresh
water fish, and with sturgeon, which grew to tremen
dous size. and were of the true landlocked variety. 
'The Indians used to catch tons of these fish with their 
primitive spears, or in their ingenious pounds, and the 
two lakes were noted throughout the northern contin
ent in later days for their richness in fish.

Professor Prince and his associates on the Manitoba 
Commission now report upon these and other lakes in 
the Province:—“We have reached the conclusion that 
all the lakes of Manitoba have been over fished, and 
that some of the more valuable species such as white- 
fish and yellow pickerel Gave decreased very seriously 
in size anrl abundance, and that the sturgeon, the most 
va hub1 e fish found in these waters, is on the point of 
extinction and can only he preserved hv stringent mea
sures. We have abundant evidence that the Manitoba 
fisheries have been unduly controlled by foreign fish 
operators, who have dictated the prices of fish and have 
secured the major portion of the profits. The people 
of Manitoba have benefitted little from these great 
lake fisheries, moreover, the interior grades of fish have 
been sold in Canadian markets while the better grades, 
including the larger size fish have heen exported to the 
United States markets. With the wonderful develop

ment of Canada and the rapid growth of the new town» : 
in the west the demand for fish is rapidly increasing, 
it is imperative that every effort should be made to re
store these fisheries to their former plentitude, in order 
to provide a great staple food for the future popula
tion of the Dominion.”

Two members of the Commission even go so far as 
to say : “In our opinion the fisheries on Lake Winnipeg 
have been so depleted that wre recommend the closing 
of the lake to summer fishing commencing January 1, 
1911, as a necessary precaution, until evidence can be 
obtained as to whether or not the abandoned fishing 
grounds on this lake have, in any measure, recovered 
their former productivity.”

A better system of patrols, smaller meshes of bets,, 
a standard minimum size, closing the waters to foreign 
fishermen altogether, fish breeding, are among the less 
drastic remedies suggested.

So important is this matter to the future of Canada, 
and so urgent is the need, that we have no hesitation 
in saying that similar regulations to those adopted in 
Manitoba should be applied to all the larger waters, ess. 
pecially to the Great Lakes, which are amongst the 
chief sufferers. It is little short of scandalous that 
we, in th s scientific age, should be in danger o-f de
priving posterity, of a valuable heritage into which we 
were permitted to enter. There are not many inter
ests better worth conserving than those of our inland, 
fisheries, even from an economic point of view.

THE DOMINION BANK.

Premiums upon the remainder of the new stock is
sue subscribed during the year, having been transferred 
to the Reserves, have brought these up to $5,000,000, 
a full fourth over the Paid-up Capital of $4,000,000. 
Such a condition is happily not unique amongst Can
adian banks, and is in most respects commendable. 
To those shareholders who are simply investors, there 
are pleasant anticipatory possibilities in the future de
rivable from this, and to the others, there is a present 
easily realizable enhanced value in their property, as is 
to be learned from the stock quotations. While there 
is a slight falling off in the net profits, as in the re
ports of most of the banks this year, the increase In the 
Reserves, the payment of dividends aggregating 12 per 
cent, the writing off. of $150,000 from the hook value 
of Bank Premises, still left on hand the handsome 
balance of $295,766, when the books were closed at the 
end of the year. This" amount was, as usual, carried 
forward to the credit of Profit and Loss.

During the year Deposits increased, from $37,913,096 
to $45.487,813, of which $7,052,129 bear no interest. 
Discounts and Loans of all kinds also show in advance 
from $34.222,099 to $40,223.067 and the investments in 
Debentures and Stocks, $3,522.192 to $4,992,733. The 
Call Loan market in the United States attracted $2,- 
000,000, which no doubt proved as remunerative to the 
Dominion as to other Canadian banks. The total 
business of the Bank footed up to $58,957,038. For



122 THE CANADIAN JOURNAL OF COMMERCE.

the sake of comparison, we give the following tabulated 
statement of the figures of the past three years:—

11107. 1908. 1999.
Capital .. . $3,848,597 $3.983,392 .$4,000,099
Meserve .. . 4,833,45» 4,981,731 5,000,099
Circulation 2,913,398 3,057,539 3,505,994
Uoposits.. . 37,913,098 45,487,813
Discounts & Loans current. 34.940,488 30,900,438 34,815,943
Immediately available ., 1 (UM)(),080 17,806,535 22,042,232

It is not greatly to he wondered at that those present 
at tlie Annual Meeting last Wednesday were favourably 
impressed with the ability of their Directors to con
trol large interests, and readily agreed to increase the 
Capital by $5.(100,000 which, with a million dollars’ 
worth of shares on hand, will lining it into the some- 
what exclusive ranks of the $10,000,000 hanks. The 
ascribed value of the stoek will admit of an increase in 
the Reserves of over a dollar for every dollar issued. 
At the same time-the value of the shares was sot at 
$100, instead of $50. There are understood to be im
portant undertakings before the consideration of the 
Diroetorafo, which may make it desirable to issue the 
new stock soon, tint in any cam it will he eagerly 
awaited .

A full report of |)iis important meeting will be found 
upon another page, with a complete list of the elected 
Directors, Mr. E. R . Osler, M.P.. continuing in 
office as President. Mr. W . T). Matthews Vice-Presi
dent. and Mr. C. A. Bogert, General Ala nager.

THE KM'ORT TRADE OK THE I’NTThi) STATES.

Jo i de nee is rapidly being developed of the fact that 
the complete settlement of United States territory, 
the U'umciiUous growth of its population and the im
mense increase of its manufacturing and trading inter
ests is gradually hindering its exports of natural and 
especially of food products. It is the old lesson which 
the densely populated older countries have learned 
years ago, and if the very small acreage returns of U ,S. 
farms have somewhat hastened that consummation 
there, a child could readily ligure it out that with 80,- 
000,00(1 citizens, there was likely to be less surplus food 
to sell outside than with 8,000,000 to feed. For the 
Imsf three y ears the Exports from the States, exclud
ing gold and silver, have been :—

MW7.................................................................. *1,923,4211,205
oms............................................................ I.7.">:i.:su7,!m
OHIO • • ........................................................ 1,727.383,128

111 ( lie same time the Imports into that country have 
also increased, as follows :—

iout ........................................................ itsi,tg;i,mu,ago
IO(lS............................................................ U I «,402,2*3
loot)............................................................ 1.4 7 5,520,205

The Wall Street Journal aptly remarks with the trade 
hgurcs of both countries before it:—“Canada has made 
relatively greater progress the past year than the 
United Stoles, and this because it is still to a large ex
tent a virgin country, offering richer opportunities for

r —
a pi due or with a little money and a great deal of ability 
to do hard work. AVith all its immigration and na
tural increase of population, it is still but sparsely set
tled, containing less than 7,250,000 souls, from ocean 
to ocean. Its prosperity has followed naturally upon 
the discovery of valuable coal and iron fields, which 
have up to this time been hardly scratched, and the 
fact that Alberta, Manitoba, and Saskatchewan contain 
hundreds of thousands of acres of fertile land which can 
be madg to produce a very high grade wheat. Its ex
pansion has been facilitated by the liberality of the 
government in bestowing large grants and financial as
sistance to the railroads and steamship companies, 
which resulted in the ex tendon of transportation facili
ties into regions years before they would have been 
reached had such enterprises depended upon private 
(lapital seeking immediate return. "

There is, in fact, some good authority for the state
ment (hat as the filth century witnessed the great de
velopment of the United States, the 20th century be
longs to Canada, and will witness her commercial ad
vancement. '

THE ACQUISITION OF INTERCOLONIAL 
BRANCH LINES.

It has been determined in the House of Commons 
that in the interests of the Intercolonial Railway, the 
Canadian Government may acquire such branch lines 
as feeders to the feeders as are in a paying condition. 
As summarised on the floor of the House, the enabling 
Act provides, “what the minister must bring to par
liament when lie submits a proposal for the leasing of 
any lines. In the first place he must bring the recom
mendation of the government railway managing hoard. 
In the next pla.ee the report of the chief engineer of 
railways and canals that the line is in good and safe 
condition for operation. In the third place, he must 
bring his lea.se and procure a certificate from both these 
authorities that the terms and conditions embodied in 
it have their approval, having regard to the beneficial 
results to accrue therefrom to the government railway.”

The measure has attracted seme attention in Eng
land, where the shares or bonds of sonic of these branch 
lines are held, or known. There has also been opposi
tion to the proposal on the ground that it was simply 
a plan to unload upon the Intercolonial, in other words 
upon the Dominion a number of “lame duc-ks” which 
have proved their inability to keep afloat, and in the 
running. The Canadian lines, which have not paid 
expenses in the past year are thus reported in the Of
ficial Blue Rook :—

Deticit, 1909.
Atlantic, (pieliec and Western............................................... 37,228
Atlantic and Lake Superior ........................................  208
Bedlington and Nelson......................................................... 4,010
Bessemer and Barry's Bay.................................................. 8,879
Brandon, Sask, and Hudson Bay ..................................... 23,547
Intercolonial......................     449,535
Prince Edward Island............... • ............................... 88,061
Canadian North Ontario..................................................... 45.660
('ape Breton................................................. .. ,. ...... 9.563
Caraquet................................................................................. 2,049
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Orilhm and (Area ville ,. .. .,..................... ............... 2,20
trowsnest Southern.................................................................... 53,81)7
hasiem British bolumbia ...............,............................ .... . 5,347
Hereford .... ........................................................................... 16,293
Jrondale, Kancroft and Ontario.......................................... 6,019
Kaslo and Sloean...............................................................  7,045
Kettle Hiver Valley . . .. ...............................  1,113
Klondike Mines.................  4,911
London and Port Stanley ..................................................... 26,890
Midland (Man. ) ..   14.771
Kelson and Lord Sheppard..................  37.023
New lirmiswiek Coal and ILK..........................................  . 6,002
New limnswiek .“oiitliern 27.884
Oxford Mountain........................ .. ............. 7.746
Ottawa and X V ... ........................................................... 51,520
lied Mountain.................... .......................... , . 47,185
Salisbury and Harvey ............................................................ 6,629
Spokane and B.C................................................   899
Victoria Terminal..............    241

From this it will to seen that "by no means all of 
Canadian railway enterprises ..are momentarily success
ful. It may. indeed interest some of our readers to 
keep this list for reference against the dav when the 
designs of the Government -become apparent, though it 
should he remembered that the best interests of the In
tercolonial and of the Rranch acquired, may be greatly 
advanced by such an acquisition.

THE UNITED EMPIRE BANK OF CANADA.

The Fourth Annual Report of the United Empire 
Bunk is the m-ost encouraging yet presented by its man
agement . The business has increased from $2,U68,- 
175 for 1H08 to $3,207,15!) for the year ended Decem
ber 31. 11)011. Deposits increased by over 8G per cent, 
and Current Loans and Discounts from .$1,259,590 to 
$2,109,-115, which looks as though the bank was finding 
its way to a good profitable and increasing class of 
business. The trouble over un remunerative branches, 
wli ch has been rather severely felt in the past, is grad
ually being surmounted, and two-thirds of them are 
now earning profits. Three new branch offices were 
opened during the year in promising localities.

The Net Profits upon the proceedings of the year, 
after making the usual provision against doubtful debts, 
and paying all expenses, excepting those of Provincial 
and business taxes, amounted to $27.700. as compared 
with -$15,803 in last year's accounts. To this was to 
lie added the balance brought forward from the pre
vious year, $19,122.80. and after paying dividends of 
4 per cent per annum, and paying taxes, $16.514 was 
carried on into the current year’s affairs. The Capi
tal was $506,506, and the Circulation $382,325. None 
of the funds of the hanks were loaned outside of the 
Dominion, but opportunities were found for investing 
about $250,000 in Call Loans on stocks and bonds in 
Canada. The comparatively large sum of $22 5 000 was 
invested in Dominion and Provincial Government secu
rities, and the specie and other cash on hand when the 
books were closed amounted to $1,35.06 J. The “Bank 
Premises” account was only $02,203, So far as can 
be learned from the Report, great cant'on is exercised 
in the management, and the intention is apparent of 
building up an abickng reputation for safety, rather

tlnaii. of speediness. It is well, however, that the view 
of the Rank should be enlarged by participation in af
fairs in the larger world outside of a particular locality, 
and its enlarged British business is an indication of 
the probable useful future before this young institu
tion.

The result of the elections, which followed the An
nual Meeting, reported at length on another page, was 
the re-election of the Board of Directors, as follows:— 
Messrs. Samuel Barker, M.P., President; Mark Bredin; 
George A. Clare, M. 1’. ; K. K. A. DuVernet, K.C.; 
Rev. T. C. Street Macklem. P. D. ; M". IteLaughlin; 
Bennett Rosamund ; William .1. Smith : T . Will os Chit- 
ty; Lient.-fol. F. T- C. DuTemot; S. S. Marl ng, 
,1. P.

the NORTH AMERICAN LIFE ASSURANCE COMPANY.

A not lier prosperous year is added to the record of the N orth 

American Lite Assurance Company, being tin- 29th of its ex

istence . A year ago the Management a ini the Directorate 

were enabled to place before policyholders, present and pro

spective, a Report showing a total of Cash .Receipts amounting 
to 4SI,897,078.28; tins lias been increased meantime to $2,029,- 
877.70; making with Net Ledger Assets a grand total of $11,- 
250,587.44. If from this we deduct Disbursements we find the. 
substantial balance of $10,115,858.55. Included in the Dis
bursements are upwards of a quarter of a million dollars 
paid tor Death Claims to policy-holders; Matured Investment 
Policies to an almost equal amount ; dividends to Policyhold
ers amounting to $138,320.47 ; matured Endow merits aggre
gating 16132,480,70. -Expenses, Commissions to Agents, etc., 
are kept well within the customary limit,

the Assets, which comprise first Mortgages on Ileal .Estate; 
stocks, Bonds and Debentures ( upwards of *1911,000 above 
qrai ) jthe Company’s Hull dings; Loans on Policies and j^tocks 
and Bonds; Cash in Banks, etc-., foot up not far from 10 mil
lions of dollars.

the Liabilities are well distributed, as may be seen from 
the concluding table which concludes with the substantial Net 
-Surplus of *1,018,121.25. That the business of the Company 
is not by any means dormant is shown by the amount of Mew 
Insurance issued during the year, which swells the total in
surance in i-'orce to the enormous aggregate of *41,964,041.00.

in,, certificate of the Auditors, 11. 1). Locxhart (lordon, 
l' .C.A , and John II. ïoung, E.V.A., is appended to the 
statement. The (leurrai Manager, Mr. Cold man, and his fel
low directors, whose names we subjoin, are to be congratu- 
lated on the results of the past year President, John L. 
Hlaikic, Esq.; Vice-Presidents, E. Gurney, Ksq., J. K. Os

borne, Ks<j. Directors, Hamilton t'assois. Esq., K.C.; A4. J. 
Haney, Ksq. ; Lt.-t'-ol. D. McUrae; John N. Lake, Esq.; W. 
K. Heorge, Esq.; J. I) Phorburn, M.D., Medical Director; 

and J. A. Paterson, Esq., K.U. Managing Director, L. (Jold- 
m.in, A. 1. A., F C.A. ; Secretary, W- R. Taylor, B.A., 
LL.U.; Assistant Secretary, VV. M. Campbell; Actuary, I). 
E. Xilgour, MA., A.l .A. T. O. McConkey is Soperintend- 
e-nt of Agencies.

—The President of the great combination known as the 
Canada Car nnd foundry Co., has joined the Directorate of 
the Bank of Nova Scotia.
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-i'KUV 1MTAL BANK..

Tlie busy President of tliu Provincial Dank and his fellow 
Directors have good. reason to feel elated at the report laid 
before the Annual Meeting last Wednesday, which appears in 
another column. It is an achievement worth noting to rea
lize Net Profits of 12.42 per cent upon the capital in a year 
which put a strain upon all the hunkers, Ix-caiisc of the abund
ance of money, for tli<* Provincial Hunk has % consistent de
sire to be true to its name, and euin.pels , its management to 
keep a fullTifty per cent of its savings deposits in unques
tionable Provincial and oilier securities, and s-*ucii delimitation 
is not considered to be in agreement with the ideas of those 
who judge an institution soh-ly !>y il» money earning ability. 
The Hoard of Control, which peitoruis the duties of a per
manent auditing corps, of the most advanced character, re
ports that all the invest incut8 are in sound condition and well 
placed, and are suflieiently written down to eliminate the pos- 
8i hi lily of loss. Of a total business of $8,702,101 as com
pared with $(>,147,226 last year in accordance with the avow
ed policy of the Dank, the loans on municipal debentures and 
legally aut horized securities amounted on 31st 1).m ember last 
to $H,7;V>,u4>n.

The Deposits have grown proportionately more Uum in the 
case of some other hanks, from ) .3,635 in 1608 to $(>.18.>,804
in 1 till!) : Unirent Loans from $2.9(iD,T>iK) to .$3J5->,32.>.

Alter paying the usual Dividends, amounting to 7 percent, 
writing oil* the value of Bank Premises $23,062. and tvans- 
loiring $5l),i)0() to the Rest, which now amounts to $350,1K)0, 
t livre renia I lied $11,378 to he carried forward to the credit of 
Profit and Loss. The result should be encouraging to the 
shareholders, who will rejoin» also to see their Bank enlarg
ing its ImuhhIh and ministering to the needs of the Acadian», 
ns well as to those of the newly-developed portions of this 
Province. No doubt the educative» value of its operations aro 
worthy of consideration, in estimating ils influence in the 
somewhat remote districts, where some of iis business is done.

Ma turn lly, the shareholders were pleased to re-elect last 
year s Directors and board of Control, and the Management 
will, as formerly, depend largely upon Mr. II. Laporte, Presi
dent, Air. \\ . P. Cars ley, Vice-President, and Air. jPancredc 
bienvenu, General Manager.

i Ms i i;. \ xi t; mjtkk.

Mr. Hotchkiss, New \ ork, Sta.lv Supeiintend lit of i.n- 
Kiiranve, lias issued the loi lowing «in teiii«»iit regarding the 
IVople ,s Mutual Lib* Ins. Association and League: ‘"«John 
'lexis, a promoter, whose specialty is the purchase of life in
surance companies, s-ems. by the evpt niliture of only $2,351), 
to have rented from Moran ami Uo. nl New York 27.0(H) 
sha'vs O*’ thi‘ capital stock of the Dig Vein Copper Mine Co., 
which he claims to be worth upwards of $17)0,01)0. and with 
finch rented stock to have secured what he claims to have 
been n loan to him from the Farmers’ Bank of Canada of 
$150,000. with which sum. after taking out .$10,000 for per
sonal use. he paid certain of his obligations, and by a disburse
ment. of $110.001) acquired control of a fraternal beneficial so
ciety with liquid assets of practically $3.000.000. The present 
transaction seems to have started with this alleged loan, the 
Fame being represented by Canadian currency brought to Syra
cuse in n satchel hv Hcnernl Manager Travers of t-he Farmers’ 
Bank (Toronto) on the evening of December 18. and by him 
fnken to the First National Panic of Syracuse on the morning 
of December 20. there counted in the presence of the Cashier,

piacua again in lliu SiacTiU, the sutchvl being locked and placed 
intime the door of the hank vault. There the s.uchel îe- 
liiauiud until the evening, wnen it vÿus opciiod, the i-xisttnce 
of the curieucy inside noted, the satchel ogam locked and ta
ken by Ail. Travers back to Lanada. The claim is made by 
-hr. univers that lie brought the currency expecting that lie 
would be met in Syracuse by oue Herd of N.Ï., wlio would give 
h.'ii.. -U» que for $150,000 in exchange thcreior. A cre
dit on the books ol the first Nat. Hank was, however, neces
sary. lienee, as part of the arrangement, a resolution drawn, 
it is understood, by Lieutenant-Governor White was adopted 
by the directors ol the l’eople’s Mutual on the morning of 
December 21, with the result that $180,000 of ns securities 
were purchased by the hirst National Bank, and $150,000 of 
this sum passed to the credit of Lieutenant-Uoverner White 
as trustee. V\ hereupon the certificate of deposit was deliv
ered to the People's Mutual. In the opinion of the Depart
ment, therefore, if the Fanners’ Bank rightfully repudiates 
the certificate the transaction narrows itself into a small 
compass of a sale by the People’s Mutual of its own securities 
that the avails of such securities might be distributed among 
the officers of the People’s Mutual in consideration of their 
resignations.” The matter has been referred to the Grand 
J ury.

—The Bell Telephone To. proposes to place all of its insur
ance in the hands of a Philadelphia brokerage firm, instead 
of leaving it in local hands, which will not increase the popu
larity of the Company amongst the underwriters.
- 'I he fire losses for Canada and the U.S. last year aggre

gated $20.1,($49,200. This enormous waste is bv $35.000.000 
less than for 1908. when the figures were $238,562,250. Tt is 
also less than the average loss for the past five years, which 
was swollen by the San Francisco conflagration.

- 'The Montreal Corn Exchange has passed the following re- 
sohttion in opnosition to1 the Clause i„ tlm new Insurance
Aot proposing a tax upon foreign insurance companies:__‘That
Iho Committc» of Management earnestly hopo that no amend
ment will ho made to the Insurance Act by the bi’I now h fore 
I nrlinmont which will tend to create a monopoly in fire and 
inland marine insurance business in Canada and or liavp the 
oftrefc of increasing the rates, thereby hampering grain mer- 
chants of Canada in competition with TT.S. exporters in the 
exportation of Canadian grain by TVS. and Canadian routes''

BUSINESS D! ma: ETI ES.

Cun inner vial tail ores in the United States number 2iM against 
31 ~ hlst wc,‘k’ :ll° the preceding week and 318 the correapond- 
"lg "-v<* llist •vrar' Indurés in Canada arc 33 against 30 the 
1"eroding week and 44 the corresponding week last year.

•his. A. V«miette, furrier, Vuel.ec, city, has failed with li- 
,""l,tlvs of 1|i,5-i;08 11'"1 =*sset« $8.170. The principal credit, rs 
are:-Quel,ee: Holt. Renfrew and Co.. $2..,80; Jos. Vermeile 
$M®; |,a<l"«'t, IAd., $1.2111. Montreal: A. Vogel. $1.flu; 
U. tlnmnlinger. Son nnd Vo.. $1.344; (4. Urban, $!.K)3 ; Swift, 

1 opeiand and Co.. $876; MeConiher and Cummings. .£444 • H 
Johnson $02].

Mci.luarries. Ltd., the large women’s wear store on Vo ge 
htreet, Toronto, whieh recently assigned, will have liabilities 
of .$17.000, and assets about $11.000. The business will be 
continued for a time, but is likely to lie eventually wound-up.

Henri (la-briel de Paris, jeweller, city, 1ms failed. ITis ]i- 
abilities amount to $1,0111». while his assets comprise a stock of 
jewellery, shop fixtures, hook -debts, cie.

Prank Hilbert, contractor. West mount. has nssign»d on 
demand of the ,1. H. Smith Steel Pasting Co. The liabilities 
are placed at $06.036, and assets at $62,900. A considerable 
portion of the creditors arc privileged, to the extent of $42,- 
410. these comprising Molsons Hank, $24.910; J. and It Weir 
$8200. and William Crier. $0.300. There are a Rood many 
ordmnry creditors, of whom the main claimants are—.t W 
finer Kstnte. $3.051 • D \ Ol'hcrt. .11.0116: B. drier. $1 $66; 
H. Crier Lumber Company. $2.776: Cl edema Iron Morks’.
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{^1,955; .Miller and Co., Cornwall, $1,300; White Boiler Works, 
iiie assets are stated to comprise a vlreâgmg plant 

valued at #00,501), a third interest in a claim against the Gov
ernment, and accounts receivable amounting to ij>£,463, mak
ing a total of aside Irom the claim against the Gov
ernment .

K/e-eent assignments in Ontario: 11. E. Prince, jeweller, Out- 
ton; White, Ltd., mfrs. clothing, Ottawa; Geo. McD&id and 
Go., traders, Fort Arthur; W. J. Lappin, grocer, Toronto; 
.Marshall and Co., commission, Toronto; Jos. Roshinsky, dry 
goods, Arnprior; A'bra-m Bousky, shoes, Cohalt; G. A. Hicks 
and Co., store, Lrnestown ; Scott Bros., stoves, Hamilton, and 
Jas. Gray, contractor, l'eterboro.

In Quebec Province minor assignments include: A. Petit, 
hotel, Roxton .Falls; Krnest Comtois, shoes, Three Rivers; 
Villi) Marie Plumbing Co., Ville Alarie; Misses C. and R 
Renard, millinery, city ; H. G . Deparis, jeweller, city; E. Ga
belle and Co., dry goods, city; A. Miliaire, tobaccos, city; 
Jos. Plante, men’s furnishings, city; T\ P. Ruby, hotel, city;. 
P. T. Powerlpan, dry goods. Quebec; C. K. T>a douceur and 
Co., store, St. Andrews Blast ; ,1. J. Masse, stationery, city; 
G. L). Brassard, store, Murray Ray and Jos. Pinault, shoes, 
baya bee.

In Nova Scotia a winding-np order has been demanded 
against the VY. H. Johnson Co.. Ltd., musical instruments. 
Herbert Gray and Co., commission, Oharlottoto'wn. P.E.T., 
have assigned. Wilcox Bros., dry goods, St, John, have 
failed .

Advices from the North-West report) the assignment ot 
Chas. Williams, electrical works, "Minnedosa. The Oity Elec
tric Co.. Edmonton, has assigned. 1

The public will doubtless hear with regret that the old and 
widely known firm of Eockerby Kros.. wholesale grocers, has 
been obliged to meet its creditors with nn oh,1,- of 50c in the 
dollar, cash, on liabilities of some $fiO.OOO. Tt is hoped that 
an adjourned meeting of those interested will arrive at a 
satisfactory solution of the difficulty.

The troubles r>f a moderately well-known contracting firm 
in the building line are not ended, although a demand of as
signment has not been acceded to. An offer is under consid
eration. The total liabilities are not supposed to exceed $12,- 
000 to $14,000.

JMr. Harris Wener. proprietor of the Montreal Waterproof 
nothing Co., is oflerincr 50c in the dollar, cash, on estimated 
lia.hilities of over $190.000. The estate is reported to show a 
nominal surplus of over .$150.000, made np of hook debts, etc.

Meetings, Reports, <Scc.

The Traders Bank of Canada.
l/he Twenty-Fifth Annual Meeting was held at noon on 

Tuesday, the 25th of January, 1910.
The following Shareholders "were present, namely : —
F. J. Harris, John Smith, James Linton, H. R. Playtncr, 

L. Bauer, Julius A. tialbhaus, Geo. F. Hedges, Edwin J- 
Thorpe, Andrew Semple, J. K. Niven, P. A. Vale, James 
> on 11 g, F, D. Johnson, R L. McIntyre, H. H, (lilder- 
aleeve, J. F. Sinclair, il . Garvin, James K Baillie, John J. 
Hibson, George LeKiche, J. H. MeKichan, E. O. Jackson, W- 
E, Soule, B. Dickenson, jtm., Rev, J. S'.. Williamson, George 
Watson, \Vin. Stewart, XV. G. Bryans. K Galley, Alex. 
Stewart, George XT air, J. M. Buck, A. J. JBnrgre.-Tames Burn
side. A. Dillon. Mills, F. Wilson, W. S. Rodgers. Archihalil 
Fils hie. George Macdonald.

In the unavoidable absence of the President. tV Tide-Presi
dent, IT on. J. R Stratton, took the chair, mfl enoolnted the 
General Malinger to act as Peeretarv of the meeting.

(Ju motion, Messrs. John K. Niven and E. Galley were ap
pointed scrutineers.

The GeneraPManagcr then read the following statement:—

STATEMENT 0E THE RESULT OP1 THE BUSINESS OF THE 
HANK, for the Twelve .Months Ending 31st Dec., 11)09.

The net prod -s for the twelve Months, after mak
ing provision for bad and. doubtful debts, and
reserving accrued interest, amounted to.. .. iji 457,982.39

Premium on New stock.......................................... 50.0#
Balance at credit of Protit and Loss last year. 190,982.49

8 940,114.88

Appropriated us lollows, viz.:—

Dividend No- 52, quarterly, at the rate of J pel
cent per annum .. ........................................ $ id,199.1#

Vi vide ad No. 53, quarterly, at the rate oi 7 per
cent per annum.................................................... 70,193.1#

Dividend, No. 54, quarterly, at the rate of 7 per
cent per annum.......................................................... 70,209.18

Dividend No. 55, quarterly, at the rate of 8 per
cent per annum...................77".......................... 87,087.98

transferred to Rest Account.................................. 209,000.00
\\ ritten oil" Hunk Premises and Furniture .... 29,000.00
Transferred to Officers' Guarantee Fund . . . 5,000.00
Transferred to Ofticers' Pension Fund................. 5,000.00
Balance at Credit of Profit and Loss new account 102,443.40

$ 1148,114.88

GENERAL STATEMENT 
31st December, 11109.

LIABILITIES.

Capital block paid up............. - . $4,354,509.00
Best Account . ................................. 2,21X1,009.00
Dividend No. 55, payable 3rd Jan. 87,087.08
Former Dividends unpaid. 1,039.77
Interest accrued on Deposit Re

ceipts ...................................... .. . 18,524.24
Balance of Profits carried iorward 102,443.40

---------------- $9,703,505.39
Notes of the Hank in circulation. $3,090,070.00
Deposits bearing interest, includ

ing interest
accrued to date. $24,255,209.47 

Deposits not bear
ing interest . . . 5,557,984.87

-----------------------------------  29,813,194.34
Balance due to other Banka in

Canada .......................................... 37,254.32
Balance due to Foreign Agents . . 289,882.09

----------------  33,200,400.79

$39,963,990.11

Assets.

Hold and Silver coin current .... 1 414,198.14
I )o:n i in on Government Demand

Notes ........................................................ 3,033,251.00
Notes of and cheques on other

Banks.................................................... 1,120,309.1»
Balance due from other Banks .. 345,012.58
Balance due from Foreign Agents 893,913.94 
Dominion and "Provincial Govern

ment Securities. .......... 704.801.53
Railway and other Bonde. Deben

tures and Stocks .. .. 9882239.24
< 'mil and Short Loans on Stocks,

Bonds mid other Securities .. 1,544,818.98
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Gall and .'Mioi l Loans on Stocks, 
ijuiiu.6 ..ad u.iici be u unties ill 
L.S...........................................................

biila discounted current..................
Aoiea discounted overdue (estim

ated loss provided lor;.................
Loans to oilier banks secured .. 
Deposit with Dominion govern

ment lor security ul general
bank -Note Circulation..................

Leal Lslatc, the property of the 
bank (oilier than the Bank pre
mises) ........................................................

bank premises........................................
bank IurniLure, sales, etc.................

UUU,UUU.UU
-------------------  $lU,lül,u44.5<
27,389,558.52

o8,3ul .01 
12,(>2o. 42

102,7 IS. UU

7UU.UU 

1 ,99l>,4.>9. U l 

19*2,037.88
---------------------2!!,802,451.04

$30,003,yuu. 11

STUAKT STRATIlY,
lien vrai Manager.

Toronto, 31st December. 190!).

During the year the following branches were opened:—Bruce 
Mmes, (Jam rose, Castor, Chapleau, Didsbury, Dry den, Embrun, 

Porget, Cadshy, (1erraid and Main Streets (Toronto), Ger- 
iard and Jones (Toronto), Ulviclicn, 11 olden, Ly mien, JMaiket 
Branch (Hamilton), Montreal, \ ancoiiver, \ urs, W est Tort 
William, Yonge and Richmond Streets (Toronto), and Zea- 
landia. Olio branch, llepworth, was closed.

Alter reading the report, the General Manager continued as 
follows: —

\ou can see by the loregoing statement that the Bank has 
made substantial increase in every department Muring the past 
year. The deposits now amount to $29,800,01)0, as compared 
with $25,300,000 a year ago, while during the same period the 
circulation of the Bank has risen from $2,000,000 to over $3,- 
000,000. These additional Hinds have been used to the extent 
of over $3,800.000 to further the commercial needs of the coun
try bv an increase in loans to the public to that extent.

Out of the profits of the year we have been able to pay divi
dends amounting to $315.071 .48. and togetnor with tin* am
ount carried over from last year, after making the usual ap
propriations to Guarantee and Pension Funds of $10.000, and 
writing oil $20.0o0 on account of Bank Premises, etc., we have 
added to Rest Account the sum of $200.000, making that fund 
a lit tie over 50 per cent of the paid-up capital stock of the 
Hank, while the sum of $102,443.40 has been carried to the 
credit of Profit and Loss “Now Account. ”

\ ou will notice by the statement the strong position which 
the Rank maintains as regards Cash Reserves. It is the fixed 
policy of tlie Bank to maintain a large proportion of its assets 
in a readily convertible form. This policy necessitates a 
large amount of funds at its disposal, to be employed at low 
rates. The management of the Bank, however, considers it the 
first essential that the Bank shall he at all times in a position 
to take eare of its rapidly increasing clientele in all varying 
conditions of trade. That this policy is in the best interests 
«if the Bank has been amply justified, the Bank being able 
during tin* recent times of an exceptionally tight money mar
ket to take care of all the legitimate wants of its borrowers. 
Our ‘ability to do this has given the Bank a connection which 
m of inestimable value, not only in cementing old clients to 
the Bank, but in attracting new business towards us.

We have been blessed with a bountiful harvest during the 
period under review, not only in one section of this vast Do
minion, but in all sections, the field crops alone yielding in 
money value about $533,000.000, not to mention all the other 
natural resources of this vast country. True it is, our popu
lation is very limited, considering the immense territory be
longing to us but a large tide of immigration has commenced 
to ho attracted towards us. It is estimated that in the neigh
bourhood of 90,000 American settlers alone, with perhaps

$90,000,000 in cash, have settled in the North-West Territories 
within the last year, besides settlers from Europe, amounting, 
roughly, to another 32,000 souls.

It is a platitude to say that the potentialities of this coun
try are not to be conceived of, and the prospects of the coun
try are identical with the prospects of its financial institutions, 
and that vour property will increase in value with the growth 
of the country it is only reasonable to assume. The rapid 
settlement which will ensue by the completion of three trans
continental railroads will increase our population at an en
ormous rate, and who is bold enough to predict what pro
portions its commerce will assume, say, within tlie next ten 
years ? The money markets of the world are open to us, in
vestors abroad realizing the intrinsic value of our securities 
and the increasing value which will naturally accrue to the 
same as the country is developed. 1 sincerely trust we may 
so fulfill our obligations, private and corporate, to merit this 
confidence.

The Rank’s ramifications have been extended during tlie 
past year by the opening of several new branches. Amongst 
the most important, 1 mention Montreal and Vancouver. Our 
growing business demanded our occupation of these import
ant—'points. and the growth of the Province of Saskatchewan 
and Alberta has induced us to increase "our sphere of influ
ence in those Provinces.

The capital of the Bank now amounts to $4.354.500. and the 
Rest Account to $2,200,000. It is interesting to note the 
growth of your property as compared with ten years ago:—

1899. 1909.
Capital paid-up................................................... $1,700,000 $4,354,500
Rest Account....................................................... 70,000 2,200,000
Deposits................................................................ 5,001.000 29,813,000
Circulation.......................................................... 081,000 3,000,000
Total assets....................................................... 7,038,000 30.963,000

ihe revival in all lines ul business on this continent is more 
or kss apparent. It is natural that we should feel the mighty 
impetus wh:ih follows from a favourable state of a 11 airs in 
our agricultural and other resources. YVe must not forget,
however, that it is during such times we are apt to overshoot 
the mark of prudence in the matter of extensions. The in
evitable cycle of Lad times is bound to recur, and it behooves 
us to keep our commitments well in hand to prepare for other 
conditions when a policy of retrenchment will be necessary.

It will afford me much pleasure to answer any questions in 
connection with the statement which any of our shareholders 
may see lit to ask.

'The lion. J. R. Stratton, the Vice-President, spoke as fol-

1 he Bank has been more than prosperous dm mg the past 
year. Benefiting by the general advancement of all branches 
of business and receiving its full share of the advantages re
sulting from greatly improved conditions in the trade of the 
country, the Bank lias been able to present to you a report 
which is as highly creditable to the management as it must be 
gratifying to the shareholders. At no time in its history has 
it presented more satisfactory results, nor has it ever been in 
as strong a position as it occupies to-day. Its reserves have 
been strengthened and its business largely extended. The de
posits have greatly increased, and the assets are readily avail
able. I he field of its operations has been extended and sev
eral new and highly important branches have beeen organ z.-d. 
A thorough revision of the working of the staff and the man
agement of the various agencies has been exercised, and your 
Directors are in close relation to the business transactions 
and affairs of the Bank from the Head Office down to the 
smallest branch. We have endeavoured to bring the numer
ous details and many dealings of the various offices directly 
before the Board by means of systematic arrangement, in or
der that we may have an actual knowledge of what is going 
on in all the offices.

The services of the Auditor to the Board have been devoted 
largely to this important work, and hv his efforts we are en
abled to pass upon the whole records of the Bank’s business
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m au intelligent and effective manner. To illustrate, 1 might 
nientioh the matter of credits. By systematic and exact re
ports, which we receive every week, your Board is informed ot 
how credits are being dealt with, how far accounts are be
ing paid off as they mature, to what extent credits may be 
affected by overdrafts or change in securities, and how each 
branch is progressing. By this method, no material move can 
be made without the sanction of the Board. The actual con
dition of important accounts is investigated from time to 
time, and special reports concerning them are prepared and 
presented for such action as may be deemed advisable. Ex
cept in cases of small advances, every credit must be approved 
of by the Board on the fullest statement of the available 
lads. This method involves a large amount of work, but 
your Directors feel that they could not fulîv perform their 
duty to you and to themselves in any other way.

Economy in every branch of the business is insisted upon, 
and 1 am glad to say that in this we are assisted by the whole 
staff. Saving lias been effected in the matter of supplies by 
placing this class of expenditure in the hands of a competent 
and careful official. In transferring and appointing local 
managers and clerks, in the opening of new offices, and in the 
division of the work, there has been a decrease of expenditure 
wherever possible. in no case, however, has this desire for 
economy been allowed to impair tin* efficiency of the working 
of the Bank.

During the year, owing to,s the largely increased business 
of the Bank, we found it advisable to open some important 
branches. In Vancouver an agency has been established in 
a ventral and highly désirât)!c location. A property was pur
chased which has already considerably increased in value, and 
the Bank has opened there with every prospect of success. An 
office has been opened in Montreal under favourable circum
stances, and several desirable points between these two large 
cities have been selected for our branches. The results from 
the western field thus opened up have been very gratifying, 
and have fully justified the action taken by our Directors. It 
will also be necessary to consider in the near future what 
steps should he taken to connect our system with the Mari
time Provinces, thereby extending our financial relations and 
still further increasing our facilities for doing business in all 
parts of ('anada.

The astonishing growth and extension of Tot onto, and its 
business, demanded serious consul, ration. Hie most import
ant move made here was the opening within Lite past few 
weeks of a branch at the corner of Yonge and llichaiond 
Streets in the office lately occupied by the Bank of Montreal. 
Already business of a most material character is coining to us 
at this branch, and being in the centre of the - commercial, 
financial and trade locality of Toronto, this point will always 
be an important agency.

1 need not go into the details of the Annual Maternent, 
which has just been read to you, and which you have had for 
some time past in your hands. 1 would like to point out to 
you, however, that we are able to add $200,000 to Rest Ac
count, to contribute $20,000 in reduction of Building and Fur
niture Account, to give $5,000 to Pension Fund for the benefit 
of disabled or old retiring officers, to add $5,0l!0 to a Guaran
tee Fund to protect the Bank against loss by personal de
falcation or losses through any member of its staff', and to 
carry something over $102,000 to Profit and Loss Account.

In preparing this statement we have dealt with the value 
of the assets in a vigorous manner. There has been no hesi
tation in allowing most liberally reasonable provision for bad 
and doubtful délits, and 1 believe that no item has been know
ingly placed amongst the assets at one dollar more than its 
actual and available value. We felt that the solidity and 
vital character of the Bank’s business justified!" us in using 
more than ordinary criticism of what might be treated as 
doubtful, and I believe that had we applied the ordinary test 
to the valuation of our assets, the net gains would appear 
much in excess of what the statement, shows.

At the last Annual Meeting the statement was made that 
tor 1000 great progress might be looked for. T am delighted

to say that this statement has been fully verified. We have 
made, so far as 1 am aware, absolutely no bad debts during 
the year, except in the few small accounts winch may yet be 
lvanzed. lhe whole twelve mouths present a record of credits 
well observed, debts promptly paid, and no losses.

Uur deposits have increased at an astonishing rate, and this, 
after all, is one of the great tests of public confidence and of 
stability m a Banks affairs. Look for one moment at the 
facts. The increase alone in our deposits for the past year 
is nearly as great as the total deposits were ten years ago, 
then representing neatly fourteen years' accumulation. This 
year’s addition to Rest Account is three times move than the 
total Rest ot the Bank ten years ago. We have add.d to our 
total assets in 11)09 a sum almost equal to the whole assets of 
Ihj Bank at that period, and the increase in circulation for 
1909 is equal to two-thirds the whole circulation of the Bank 
at the same period of comparison. In addition to all this, 
.von are now receiving an increase in dividend of 1 per cent, 
as promised with ample provision against aR contingencies. 
The promises held out a year ago have, therefore, been fully 
met, and we have no doubt that the future will bring equally 
good, if not better, results in every branch of the Bank’s 
business. -Notwithstanding the low rate of inter st- during 
the earlier part of the year, and the abundance of available 
money, the earnings of the Bank have not suffered. We are 
able to increase tin* dividend and maintain at the same time 
a strong position with regard to all other obligations and con
tingencies. The increase in dividend is warranted by the con- 
tliLion of the Bank s affairs, and we felt that, the interests of 
the shareholders should be kept m view, as the Bank lias 
reached the stage when it can well afford to recognize these 
interests without impairing its ability to perform all its other 
obligations.

It is also a source of pleasure to know that the relations 
between the Bank and its customers are so satisfactory that 
litigation is almost unknown in the Bank’s record for lffffff. 
The absence of legal proceedings shows the a<counts to be in 
a healthy condition, tor it is only in eases of bad or doubtful 
credits that the law has to be invoked. Prompt payment and 
good security are the chief reasons why the Bank has not re
quired the aid ot the courts, and when you consider that 
nearly $40,000,000 are under the control and management- of 
tlu- Bank, with tens of thousands of accounts in all parts of 
the Dominion, outstanding and current, and that only a f< w 
suits have been entered (luring a whole year, you will readily 
conclude that the financial condition is safe and eti- ng.

Une of the best invest neiils ot tie* Bunk continues to be 
vue Head Office Building. Every foot of rentable spice ifc 
occupied, and the rents are pro uplly paid. After paying all 
outgoings, the Bank receives nearly 5*4 per cent net profit on 
the investment, or, to be exact, 5.40 per cent. Rents appear 
to l>e increasing, notwithstanding the many new office build
ings. and with our equipment and accommodation for tenants, 
there need he no fear as to the future revenue from this 
source, lhe other buildings also yield a good return, and 
promise well for the future.

lhe staff, from the chief of the Executive to the messen
gers are enthusiastic in their work, attentive to their duties, 
and efficient in every detail. Every office lias been thorough
ly inspected and full reports made to the Board thereon.

I now move that the Report for the year 1909 be adopted. 
Mr. E. F. B. Johnston. K.C.. seconded the motion. He 

pointed out that the B»nk had risen from small beginnings to 
be one of the most important. financial institutions in the Do
minion. It had all th*> elements of sound progress and sta
bility. The large deposits during the past year showed the 
confidence of the oublie. The absence of litigation proved 
that the debts werP bmnnr nrom,ntlv nnid. or well secured, end 
the increase in th'* dividend, justified ns it was. is the strong
est evidence of the good earning power of the Bank. The 
Directors scrutinize every credit, except in very small ac
counts. and exercise their best discretion in determinng the 
poli'-y end conduct of the Beak’s affairs.

The motion for the adoption of the report was earned un
animously. <"
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It was moved by Mr. Geo. LeRiche and seconded by Mr. 
Geo. Watson that ilie thanks of the shareholders are due and 
are herby tendered to the President, Vice-President and Direc
tors of the Bank for their attention to the interests of the 
Bank during the past year. Carried.

It was moved by Rev. J. S. Williamson and seconded by 
Mr. J. K. McKichan that the thanks of the Directors and 
Shareholders are due and are hereby tendered to the General 
Manager, the Assistant General Manager, and the staff of the 
Bank, for their diligent attention to the interests of the Bank 
during the past year. Carried.

It was moved by Mr AH. Dickenson and seconded by Mr. J. 
J. Gibson that the ballot be now open for the election of Di
rectors, and to be kept open until three o’clock, unless five 
minutes elapse without a vote being cast, when it shall be 
closed, and until that time, and for that purpose only, this 
meeting be continued.

The scrutineers reported the following gentlemen duly elect
ed to act as Directors for the ensuing year—viz., C. D. War
ren, Hon. J. M. Stratton. 0. Kloepfer (Guelph), W. J. 
8he«ppart (Waubaushene), C. 8. Wilcox (Hamilton), E. F. B. 
Johnston, K.C., H. S. Strathy.

The meeting then adjourned.
At a subsequent meeting of the newly elected Directors, Mr. 

C. D. Warren was re-elected President, and Hon. J. R. Strat
ton, Vice-President, by a unanimous vote.

STD ART STRATHY.
General Manager.

The Traders Bank of Canada. Toronto.
25th January. H)10.

The Dominion Bank.
The Tlnrty-Xintli Animal Uvm-ral .Meeting of The Dominion 

Dank was held at the Banking House, of the institution, To
ronto, on Wednesday, 2iilli January, 1U1U.

Among those present were noticed :—
lion. J. J. toy, das. t'airiitliers, A. YV. Austin, E. B. Os

ier, M.P., C. A. Bogert, IS. Jeffrey (Port Perry), Win. Crock
er, il. B. Dodging, V . K. Brock, Win. Boss (Port Perry), 
K. II. Hooch, DA ley .Martin, K.V. (Hamilton), G. N. Rey
nolds, C. Walker, Dr. Andrew Smith, David Kidd (Hamilton),
J. C. Union, A. A. Jones, John Stewart, Aemilius Baldwin, 
A. Foulds, Andrew Semple, .1. H. Paterson, 0. H. Edwards, 
W. C. Lee, \Y. G. ('assets, Col. Sir H. M. Pellatt, J. Gor
don Jones, Andrew Gunn, 11 J. Christie, \V C. Harvey. E. 
VV. Langley, \\ . ('. Crowther, W. TT. Knowlton, J. F. Ross, 
Wm. Davies, Jas. Matthews, Tra Standish. L. H. Baldwin, 
R. Samuel, 11. S. Harwood. Barlow Cumberland, Capt. Jes- 
sopp, Jas. Scott, A. R. lloswell. R. Mulholland, Wm. Tnee, 
.1. E. Pringle, X. F. Davidson. J. W. B. Walsh. J. J. Mae- 
lennnn, Rev. T. W. Paterson, R. M. Gray, John T. Small.
K. C., F. J. Harris. II. W. Willeox (Whitliy). Wm. Muleck, 
|r., II. J. Itetlmne. and others.

The Secretary read the Report of the Directors to tile Share 
holders, and submitted the Annual Statement of the nff iiis of 
the Bank, which is as follows: —

To the Shareholders:

The Directors beg to present the following Statement of the 
result of the business of the Bank for the year ending 31st 
December, 100!) : —

Balance of Profit and Loss Account. 31st Dee.
1908 .....................................................................................  * 302,«90.08

Premium received on new Capital Stock..............  18,208.38
Profit for the rear ending 31st December. 1909, 

after deducting charges of management, etc., 
and making provision for bad and doubtful 
debts................................................................................... 620,927.24

8 942.191.70

Which has been disposed of as follows:—

Dividend 3 per cent, 
paid 1st April, 1909.$119,504.10 

Dividend 3 per cent, 
paid 2nd July, 1909 119,509.50

Dividend 3 per cent, 
paid 1st Oct., 1909 . 119,511.00 

Dividend 3 per cent, 
payable 3rd .Jan, 1910 119,031.74

---------------- if 478,150.34
Transferred to Reserve Fund .. 18,208.38

—— 406,424 .72

8 445.766 .9tf

W ritten off Bank Premises. 150,000. 00

Bain nee of IT otit and Loss ca rriod forward $ 295.766. 98

RESERVE Fl TXI).

Balance at credit of account, 31 St. Dec. . 1008 $4.981.731. 62
Transferred from Profit and Loss Account. .. 18.268. 38

$5.000.000. 00

lour directors have pleasure in reporting that since the 

affairs of the Bank were last placed before you at the annual 
meeting of the shareholders in January, 1909, there has been 

a steady development in all departments of its business as is 
evidenced by tile statement submitted.

During a considerable period of the year some difficulty was 
cxpcriumed m luliy employing me minks funds ai remuuera- 
ti\e lales, but as a result ui improving trade conditions and 
the harvesting ot an excellent crop, the demand for legitimate 
banking accommodation has increased, and there is every rea
son to expect a prosperous current year.

Following the policy of conservative extension new branches 
have been established in important Western ecu lies, and at 
other points in Canada where it appeared advantageous to do 
so.

Utliees. were opened during the year as follows:—At Vic
toria, B.G. ; in Saskatchewan, at Guernsey, Hanley, Melville, 
Moose Jaw, and Saskatoon ; in Alberta, at Claresholm and 
High River; at the corner of Guy and St. Catherine Streets, 
Montreal; in Ontario, at Malton, Rectory Street, London; and 
in Toronto, at Deer Rark, Wyehwood, and near the corner of 
l-ee Avenue and Queen Street.

the Branch at Linwood, Ontario, was closed in March last.
Desirable sites have been purchased in Calgary, Edmonton, 

Brandon and Moose Jaw, also at the corners of Queen Street 
and Lee Avenue, Bloor and Sherhonrne Streets, and Yonge 
street and St. Glair Avenue, Toronto, and at the corn -r of 
St. Uawrence boulevard and Prince Arthur Street, Montreal. 
It is the intention to erect suitable buildings on these proper
ties at a reasonable outlay.

I he new office buildings in Windsor and Fort William were 
completed and occupied in 1909.

The authorized capital stock of the bank at this time is 
$5,000.000, of which $4.000.000 has been issued and fully pa;d 
"I'. A by-law will be submitted for your approval providing 
For a further increase of $5.000.000, which, together with the 
$1.000,000 already authorized, but not issued, will be offered 
to the shareholders from time to time in such amounts as the 
expansion of business warrants.

Jou will also lie asked to approve of a by law changing the 
par value of shares from $50 to $100 each.

The Directors, as is customary, have verified the Cash As
sets. Securities and various investments entered on the accom
panying statement.

In addition, the General Balance Sheet of the Bank ns onMaking a total of
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the 31st December, 11X19, detailed herein, has been checked and 
found to be correct, including the auditing of all Foreign Ac
counts.

lively branch of the Bank has undergone the usual thorough 
inspection during the year.

K. B. OSLER, President.
The report was adopted.
The thanks of the Shareholders were tendered to the Presi

dent, Vice-President, and Directors for their services during 
the year, and to the General Manager and other officers -of the 
Bank for the etticicnt performance of their respective duties.

By-laws were passed authorizing an increase in the capital 
stock of the bank of $5,0(10.000, and changing the par value of 
the shares from $50 to $100 each.

The following gentlemen were duly elected Directors for the 
ensuing year:—Messrs. A. W. Austin, W. R. Brock. James 
(Jamithers, R. J. Christie, J. 0. Eaton, T. J. Foy, K.C., 
M.P.P., w. D. Matthews. A. M. Nanton. E. B. Osler, M.P.

At a subsequent meeting of the Directors, Mr. E. B. Osier, 
M.P., was elected President, and Mr. W. D. Matthews Vice- 
President. tor the ensuing term.

Deposit with Dominion Govern
ment tor Security of .Note Cir-
uulatiun................................................

Loans to other Banks in Canada,
100,000.00

secured....................................
Overdue Debts (estimated loss

429,229.72

provided lor)......................
Heal Estate, other than Bank

48,809.84

Ere mis es .. . . 118,220. yy
-Mortgages................................... 3/,008.y?
Bank Bremises.......................
Other Assets not included under

1,800,000.00

foregoing heads ................ 11,038.70
36,914,800.51

$58,957,038.98 
U. A. BUGERT,

General Manager.
Toronto, 31st December, 1909.

G EN ERA L STATEM ENT. Provincial Bank of Canada.
LIABILITIES.

Notes ill Circulation................................... ................... $3,565,994.00
Deposits not bearing interest. $7,052,129.04 
Deposits bearing interest (includ

ing interest accrued to date) .. 38,43o,6S4.81
-------------------  45,487,813.85

Deposits by other Banks in Canada...................... 276,789.78
Balances due to Banks in, foreign countries .. 69,795.07

total Liabilities to the Public.............. .... ................
Capital Stock paid-up...................................................
Reserve Fund......... $5,000,000.00
Balance of Pruitts carried forward 295.760.118
llividiml No. 104. payable 3rd Jan.

1910......................... 119.631.74
norm or Dividends unclaimed .. .. 111.60
Reserved for Rebate on Bills Dis

counted, Exchange, etc. 141,136.06

$49.400,392.70
4,000,000.00

5,556,646.28

$58,957,038.98

ASSETS.

Specie ...................................................... $1,446,399.94
Dominion Government Demand

Notes....................................................  3,942,763.15
Notes of and Cheques on other

Banks................................................... 2,938,025.60
Balances due from Banks in Can

ada .......................................................... 642,736.62
Balances due by Banks in foreign

countries................................................ 1,592,558.74

$10,562,484.65
Provincial Government Securities 333,572.56

Canadian Municipal Securities and 
British or Foreign or Colonial 
Public Securities other than Can
adian ...........................  .. 746,317.08

Railway and other Bonds, De
bentures and Stocks  ................... 4,992,733.95

Loans on Call in Canada secured
by Stocks and Bonds..................... 3,407,124.23

Loans on Call in the United States 
secured by Stocks and Bonds .. 2,000,000.00

22,042,232.47
Bills Discounted and Advances

Current................... .................... 34,815,943.29

i lie Annual Meeting of tile Provincial Bank was held on 
Gcuiiisday, Jail. 26th, 1010, at the offices of the Bank. -Du
ong loose present were :—Mr. il. Laporte, President of the 
Bank ; Mr. \\ . f . Carslvy, \ ice President; Sir Alex. Lieuse-, 
-Messrs. Alp. Ravine, -V. S. llamelin, lion. La. Beaubien, Dr. 
E. P. Lachapelle, V . P. O'Brien, Rodolphe Tourville, J. P. 
Le bel, pierre Desforges, L. J. O. Beaucliemin, l’Echevin E. 
1-ariviere, 1 lios. l’refontaiiie. K. Wilson Smith, Win. Mann, 
P. MeCalïrey, administrator of the Estate O’Brien, Victor 
-Morin, M.l’.j Hector Lamontagne, A. S. Delude, Hon. N. 
Perodeau, A. A. Mondou, G. X. Moncel, Jos. Letourneux, R. 
Aumond, H. -Morin, Alex. Desmarteau, J. C. Beauchamp, re
presenting tile Estate Hon. Ch. Wilson, J. J. Beauchamp, 
Advocate ; Plullipe Du rocher, Ls. Beaudry, etc.

After formal proceedings, the directors’ report and general 
statement "ere read as follows:—

1 he statement which is presented to you to-day for the 
year 1909 shows the best results obtained by your Bank since 
its foundation.

The deposits ,which as shown by the statement of 1908, am
ounted then to $3,900,000, have since reached the sum of $6,- 
038,000, up to the 31st of December last, thus showing an in
crease of more than two millions of dollars.

In conformity with the by-laws voted by the shareholders, 
obliging the Board of Directors to keep in specie and in un
questionable set unties at least 50 per cent ol tne savings de
posits, your Bank held on the 31st day of I)<(‘ember last, the 
sum of $4,507.000, represented by municipal debentures and 
other iinqi.1 stionible securities, that is to say, more than 80 
per cent of the amount of said deposits.

This Bank, as you know, makes a specialty of the purchase 
and sale of municipal obligations or debentures, business which 
is very safe. Iml which gives less profit than commercial loans. 
However, these latter loans on the 31st of December last am
ounted to $3,755.000. *’

Notwithstanding the difficulty -felt by all hanks in the coun
try to lend with profit during the greater part of the year 1909 
on account of the general stagnation of business, the opera
tions of the year, after deduction of all losses and costs of 
administration, result in a nett profit of $124,143.81. equal to 
nearly 12(4 Per cent on the paid-up capital of the Bank—one 
million dollars.

We believe that these results are very satisfactory ; they de
monstrate as well the prosperity of your Bank and its cus
tomers, as an extra ordinary expansion of its business and an 
unequivocal confidence on the part of the public, which has 
accorded to it so large a share of its patronage.

Since our last meeting, five branches have been opened:— 
At Moncton and at t'araqiiet. in the Province of New Bruns
wick; at Hebert ville Station, in the county of Lake St. John ;
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Prairie Cotton Co. Reserve Fund ................................................................ .. 350,000.00
Balance of I’rolit an<l Loss carried forward. . . 11,358.08

STBUIAL ATTENTION TO 116 TO 1-8 HEAVY BODIED 
tSI.AUv LAND COTTON.

ABERDEEN, Miss.
W. FO W l_ E R , Man age r.

;it St. I'a and at Notre Da me tie Vha rney, P. (j. Oil
the oilier lia ml, two ut lives were closed, the one at (Jentilly 
and 1 he <;fc al SI. Slanishis dv ( hiiniplain; the deposits and 
liiisin. »s ni tu; h these local it : s not being ;su flivient. to meet 
the ei.sts of a branch of the I hi ilk with prolit to the institu- 
1 ion.

J he Hoard of I breviers considered that l lie Dank should put 
up a building at .Mom-ton, \ . I >. . ill which to establish a cen
tral et lice tor the .Maritime Pro vnires. Moncton being consid
ered the most populous vent re of the Acadian region.

The hoard of t ensors will submit to yon their annual re
port on I lie operations of I1MMI; we desire to repeat that their 
serviet s have been most valuable a ml contributed largely to 
tie- good adininist rat "on of the‘instil ution a ml also in assuring 
the cnulidem-c which it has obtained.

1’he Head Office of the bank and e:u-h of its branches have 
been visited and carefully inspected during the year. The 
hoard of Directors d' sires to make special mention of its 
great satisfaction in regard to the zeal and good work iiocom- 
plished (hiring the year l>v the officers and employees of the 
l’ank: they have contributed for a large part to the brilliant 
remits which we have the pleasure to submit to you 

On behalf of the Administrators.
(Signed) II. LAPOKrK, President.

KKFOKT OF Till*: hO A 111) OF CFX^OBS .

To the Mia r< holders: —

\x c nave tlie Honour lu account lo you loi me îuandalc con- 
luled lo ns as to the lniMiiiss operations of the bank ending 
on ihe 31st of hvcvmbcr last.

hath month the valuation of the securities belonging to the 
bank and those pledged for call loans was made during the 
course of the last day of the month, and those securities not 
quoted have been set down at such conservative prices as to 
avoid all possible disappointment.

1 lie realizable amount of these securities anil loans added to 
the moneys in cash and in Bank, formed the necessary sum 
prescribed by the by-laws in order lo meet the possible de
mands of depositors.

I he reports of inspection of each branch of the Bank, in
cluding the Head ( Wive, have been submitted to us l>v the 
Auditor, and we have not found any notable irregularity.

As you will he able to ascertain, vour institution enjoys the 
entire confidence of the public and it is administered with a 
zeal and prudence which have assured the excellent results 
•of the past year.

Tor the Hoard of Censors,
(Signed) A. bACOKTK. President.

Ul<;\ KB Ah STATION! ENT.
of the Provincial Bank of Canada, December 31st. 1 !)()!> : —

LI AUI L1TIKS.

-Notes of the Bank in circulation............................. $1,004,848 . 00
Deposits not hearing interest. .. .1? 1,001,31.1.01)
Deposits hearing interest................. 5,087,‘24.1.75
Due to our London Correspondents 1)7,333.32

Total obligations to the public 
Capital Fa id-up............................

r». 185,894.16

$7,190.742.10 
1,000,000.00

*3,552,101.14

assets.

Specie, Dominion Notes and notes and cheques
on other Banks, etc..................... ... .. .. .... * 443,465.04:

Deposits with oilier hanks in Canada, iTiiteel
states and .Europe ..................... .. ...... .335,1)53,35

Deposits with Dominion Co vein nient to secure
circulation............... . ............... ... . 40,000.00

Municipal debentures, other bonds and public 
effects authorized by law ... . .. ...... 2,324,929.15

Call and time loans on stocks and bonds, .... 1,155,499.90

^4,507.1147 .53

Current loans in Canada and other ass*ts .... 3,755,325.31
Overdue debts secured........................... .. ...... Ci ,013.10
Beal Estate other than Bank premises................ 2G.329.1)5
.Mortgages on real estate sold bv tin* Bank .... (>.485.2>
Bank premises, vaults and fixtures....................... *250,000.OO

£N,552,10l.14

it.

PKOl’IT A XP LtKSs Aire )UXT. 
December .list, 1900 :

-Net Profits for the year ending -December 31st, 
after deducting charges id’ management and 
making provision for had and doubtful debts,
etc............................................................

Balance at Credit of Fro ht and Loss account 
on 31 st December, |90S ......

$ 124.113.81

10,277 .48

$ 134,421 .29

W hieli has been appropriated as follows: —

Dr.
Dil i. It ml N o. 21. D/4 per cent, paid to Sharehold

ers on 1st April, 1909 v. ....... $ ]2.500.00
Di\ kiviul No. 22, I yA per c. lit, paid to iSliarelic>ld-

«rs on 1st duly, 19C9 .............. .............................. .. 12,500.00
Dividend No. s‘3, IV4 percent, paid to Sharehold

ers on 1st October, 10(11)................... ... . ]2,")fi0.o0
I >iVidend No. 24. ] i/4 per cent, credited t,r> 'Share- 

holders on Dec. 31st . and payable 2nd ,1anu-
1!,10................................................................. ... 12.50». OO

" vitten off Bank Premises, Furniture and Fix
tures, and allowance lor the opening and
manitonnnco of branches ................................... 23,002.31

Transferred to "Heat Account’’ on the 31st of
December, 1909 . ......................................................... 50.000.00

Balance carried forward to next year.................. 11,358.98

$ 134.421.29

RMSRRVE FUND.

Balance at Credit 31st December, 1909 .............. $ 350,000.00

(Signed) TANCR.EDE BIENVENU,
General Manager,

Compared with the Books and found correct.
(Signed) A. S. HAAIKIAN, Auditor.

After tile adoption of the reports the directors were re
elected.

At a subsequent meeting of the Directors, Mr. H. Laporte 
was elected 1‘resident, and Mr. W, F. Carsley Vice-President; 
also the members of the Board of Control were re-elected
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^™ Twenty- Ninth Annual Statement of the

North American Life Assurance Co.
Home Office—112118 King St., W,, Toronto. For the Year Ending 31st Dec., 1909.

December 31, 1698—-To Net Ledger Assets................... .. .. .. u u ... ... ............................................. $9,229,"09.74
December 31, 1909— it HELP Pits.

To Cash for 1’remiums...................................................... '. .. .................................................................. $1,544,446.95
"" Income ou Investments, etc........................................... ‘................................................................... 479,451.59

Kent (less taxes and all charges) ........................................................................................... - ■ 4,096,56
“ P'rotit on Investments.................................................................................................................... ...  . 932.33

Items in Suspense.................................................... ,. ., ............................................ 349.97
.------------------- 2,029,877.70

December 31, 1909— DlSiiUKSE.MLNTS.
By Expenses............................................................................................................................

Commissions, Expenses anti Salaries to Agents.........................................
Payments lor Heath Claims , .......................................................................

*" Matured Untiowments.................................. .........................................................
“ Surrendered Policies ..................................................  .................................
“ Matured Investment Policies Surrendered.............................................. ... ..
" Dividends to Policyholders...................................................................................
“ Annuities....................................................................................................................
“ Interest on Guarantee Pnnd ........................................ .....................................

$11,259,587 .44
$ 140,971.19 

207,237.20 
225,030.03 
122.480.70 
88,042.56 

204,031.26 
138.320.47 
11,(115.39 
6,000.00

------------------- 1,143,728.89

$10.115,858.55
December 3], 1909— ASSH7TS

By First Mortgages on Heal Estate, etc............................................................................................................................. $2,651,446.13
" Stocks, Bonds and Debentures (market value $5,905,879.97) .. ..'................................................................ 5,803,607.86
“ Keal Pistate (including Company’s Building) ............................................ ............................................................ 115,400.75
“ Loans on Policies .. ...................................................................................................................'.............................................. 1,109,047.16
" Loans on Bonds and Stocks......................................................................................................................................... 283.803.98
" Cash in Banks ...... ..................................................................................................     90,443.94
“ Cash at Home Office .................................................................       238.69
“ Fire Premiums paid on aeeount Mortgagors, etc.. .. ............................. , • ............................................ 870.04

$10,115,858.55
“ Outstanding and Deferred Hremiums, (less loading) ........................................................................................ 2fil.?THI.93

(Deserve on same included in Liabilities)
" Interest and Kent due and a rented........................... ...................................................  ...................................... 113.075.42

Decenioci cl, it>Ui)— LunmrlUw. $10.-t9v,4Ui.9U
do Guarantee Panel...................................................................................................................................................................... $ 6v,UU0.OU

“ Assurance and Annuity Preserve Fund (.4 per cent and i*/y per cent)....................... ................................. 9,259,055.08
" Death Losses awaiting proofs..................................................................................................................................Lr. 62,659.41}
" Flail year s interest accrued on Guarantee Fund................ ............................................................................... 3,000.00
" Dividends on Policies declared and unpaid......................................................................................... .................. 1 11,131.81
" Premiums paid in advance......................................................... .... ^.................................................. .... 2,720.25
“ Interest on Policy Loans paid in advance, accrued taxes and nil other charges...................................... oi,374.74
•• provision for Policies subject to surrender value ................. .. ............................... . .... ,(,UOt).OU
“ .Matured Endowments due and unpaid.................................. •• •............ ............................................. ' 4,971.30
" Peal Estate Contingent Fund.......................................... .......................... ............................................. 4.573.24
" items in Suspense.............. .. ..................................................... -.................................. .................................. . • • • • 2,i<>7.23

FMfiT ................................................................................................................... ............................................................................... 1,018,121.25

$1(1,490.464.90

New Insurance issued during 1969 ........................................................................................................................................ $5,091,1129.00
Insurance in force at end of 1909 .................................................. ................................................... .............................. 41,964.(141 rtO

We certify that wt have examined the Books, Vouchers, and Securities. The above Balance Sheet correctly 
shows the position of the t’ompany as at the 31st December, 1909.

' H. D. LOCKHART GORDON. Î.C.A. (Clan.).
Toronto, -laiiuary 19th 1910. .JOHN H. YOUNO, P'.D. A. (Can.). Auditors.

President:—.JOHN L. ULAIK1E, Esq . Vice-Presidents fi. HVKNKY, Plsq ., J. K. 08H0KNK, Esq.
Directors •—HAMILTON V-ASS ELS, Esq., K.C- ; M. J. HANEY . Esq. ; ET.-COL . T>. ’MePHAE: -10 Hv N.

LARE, Ksq.; W. K. GHSO-HtiE, Esq.; J. D- THOR HU KN, M.D., Medical Director; T. A. T>ATKBBON.
Esq ., K.C.

JVJanaging Director—L. GOLDMAN, AÎA," F.C-A.l Secretary -W. B. TAYTXJR, B.A., ITL.B. 
Assistant Secretary—W. M. CAMPBELL; Actuary—D. B. Ki EDDUK, M . A., A -I.A.

T. (r. MeCD'NKEY, Superintendent of Agencies.



Anglo-American Fire Insurance Co.
iiii nt of ■ the Directors submitted to the Shareholders at 

lire 1' ourth Annual .Meeting held at the Head Office of the 
Bank on V\ednestiay, the 19th January, 11)10.

the Directors -have pleasure in presenting the Statement of 
tile nil'airs of the Dank, for the year ended 31st beentber, 1909.

Again the year’s business shows marked improvement. De
posits have increased by over eighty-six per cent (HU per cent). 
The Branches are milking encouraging progress, and eight ot 
tile twelve are not only self-supporting, hut have earned a 
proiit. During the year, branches have been opened at Grims
by, tip ring! irook a ml West I-'mu'.

Quarterly dividende at the rate qf four per cent (4 per cent) 
per annum, have been paid for the year.

The HeadOffice and Branches have been carefully inspected, 
and the officers have discharged their duties satisfactorily.

All of which is respectfully submitted.

SAMUDL BAKKKR,
President.

PROMIT AJND LOSS AUJOUNT.

31st .December, 191)9.

(Jr.

balance biouglit forward from 31st Dec.. 191)8 
.Net |'routs tor year ending 31st December, 1909, 

utter deducting expenses of management, in
terest paid and accrued on. deposits and mat
ing provision for bad and doubtful debts....

Dr.

Dividends No, 2, 3, 4 and 5........................ ..
Provincial and business taxes..................................
dial a nee carried forward at credit of Profit and 

Uoss Account, 31st December, 1909.....................

# 19,133.80

37,700.98

$ 37,833.78

30,197.05 
1,113. 71

19,514.03

37,823.78

ASfsuns.

tapedo and Dominion (Government .Notes.............. $ 135,(>(17.17
Deposit with 1 loiuinicn Government for securi

ty qf note circulation .. ...................... ................... 13,900.00
A ot es of and 1 hcquvs on other Ranks............... 170,822.31
■Balances dne from other Ranks in

Onnada .. ........................................ If 173,999 - 23
Balances due from other Ranks in 

united Xingdoin and United
t tales.............  ......................... 52,077-59

--------------— ‘AM,073.73
Dominion and Provincial (Government securities 225,900.00
( nil bonus on stocks and bonds in Canada .. ., 249,093,50

ÜS1,918,955,71

Current loans and discounts..................................... 2,169,415,66
Uverdme debts (loss provided for) ............................. 4,918.91
Otilee iurniture, safes and vaults, etc., at ilead

Office and branches .. ,. .................................... 63,293.87
Other Assets not included under toregoing heads 11,878.38

ADELAIDE
8. H. BECK, Manager.

EAST. TO RO «TO
Applications for Agencies throughout 
ibe province of Quebec are invited.

Addreee: Henry Blachford, Montreal, ^vlVSciuewe.

mg interest to date) .. 
Deposits not hearing interest

$3,003,(29.21
198,654.09

Due to Banks in United Kingdom . . .. ......
Drafts drawn between Branches, outstanding • .

io the Stockholders:

2,262,383.30
114,594.03
28,601.9»

2,737,904.32

Capital paid-up.................................................................. 596,506.13
Quarterly dividend No 5, payable 3rd Jan., !»lu 5,063.56
Divjdends unclaimed ...............(................................... 1,171.59

Balance of prohts carried forward..................  . 16,514.02

3*3,267,159.63

There was a lair attendance of Shareholders, and the presi
dent, Air. Samuel Barker, M ,P., occupied the chair.

The usual votes of thanks were tendered to the president, 
Directors, (jeneral Manager and Stab, for their services dur
ing the past year.

The following gentlemen were re-elected Directors: Samuel 
Barker, Esq., M.P.; Mark Bredin, JSsq. ; (George A. Clare, 
Esq., M.P. ; T E. A. Du Vernet, Dq., K.C.i 
Rev. T. (J. street Macklern, I*. 1) ; | M. McLangb- 
lin, Esq,; Bennett Rosamond, Esq,; William J. Smith, Esq.; 
T. Willes Chitty, Esq. ; Lieut .-Col. F. T. C. DuAernet ; S. S. 
Marling, Esq., J.P.

At a subsequent meeting of the Board, Mr Samuel Barker, 
M . P., was re-elected President.

(GEORGE P. REID,
General Manager.

-—The Union Bank of Canada has opened branches at N'eu- 
dorf, Saak., and Wainwright, Alta,

FINANCIAL REVIEW.

Alontreal, Thursday Afternoon, Jan. 27, 1910.

A slightly- weakening market has encouraged trading, which 
has been on a large scale during the week. The Banks are 
becoming active, and investors are eager to catch anything

'•Run or Quality"

NOBLEMEN
CIGARS K-

Clear Havana, Cuban Made.

Retailed at 2 for 25c.

To the Publier
LIABILITIES.

Notes in circulation ...........................
Deposits bearing interest, (includ

es,267.159,58 Superior to imported costing double the price,

8. Davis & Sons, limited,
Montreal, Qua.$ 332,325.00
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»“*caout, »t jbvtsa *. twutiuiial bargain, Jiost _oi the
lilu^aiViaia aid. also t-he railroads. are awaiting the result oi 
combines, goyeromeatal wtervwiUon, and labour disputes on 
the other side of the' line.

Utving,t’9 the pressure upon our gpa.ce on account oi import
ant annual meetings, the tabulated statement or the monthly 
returns oi the Hank», does not appear this week, but will be 
pubnslied iu our next issue.

r ills wtek» C, S. U-overnment report shows that the year 
1 IK'ti \Vrth6s6ed the outflow of $132,880,000 gold from tlie Unit
ed States, this is au umhampled record. the actual bal
ance qi experts over imports last year was $88,i03,000.

the t raders Hank of Canada stock lias been listed on the 
.Montreal Stock Exchange.

total earnings of the U.S. Steel Corporation for the year 
101)9 were *131,479,957 .

the Hocking Iron and Coal Co., the vagaries in whose 
stock led to the Hurry in Mew Vork, and the suspension ol 
three brokerage firms, has gone into the hands of a receiver. 
A rigid investigation appears to be necessary.

The large banking establishment of the United States Bank
ing Co. in the city of -Mexico, has gone into liquidation. Mr. 
James T'orsyth Assistant Manager of the Bank of Montreal in 
that icity, is in charge.

The British Government, having had its Budget "hung up,” 
has been carrying on its business by short time Treasury Bills, 
at two. three, or six months To meet maturing issues $17,- 
400,900 is needed on 28th, and before February runs out some 
8/7.500.000 has to be met, beside temporary needs. Nothing 
could lie more convenient for the Exchequer than the present 
easy condition of the money market.

In liquidation of British obligations to Argentina $1,690.000 
in gold left New "York for the Southern Republie last week.

$210,000 in gold coin left New York for Toronto during the 
week.

At Toronto, Bank quotations:—Commerce 199; Hamilton 
205; Ottawa 210; Toronto 218; Dominion 246%.

In Mew York: Money on call 3 per cent. Time loans, 60 
days, 3% per cent, 90 days 3% to 4 per cent, il months 4 to 
l1/! Per cent. 1'rime mercantile paper 4% to 5 per cent. 
Sterling exe. 4.83.75 to 4.83.85 for 60 day bills and at 4,66.35 
for demand. Bar silver 52%. U.S. Steel 84%; pfd. 123. 
In London : Bar silver 24Vfld per ounce. Money 2 to 2'fa per 
cent. Discount rates, short hills and three months’ bills 2% 
to 2 13-18 per cent. Paris exc. on London 25 francs 20 cen
times. Berlin exc. 20 marks 47 pfennigs

Consols 82 5-16.
The tchraving is a comparative table of stock prices for tti' 

week ending Jan. 27, 1910, as compiled by Messrs. C. Mere
dith and Co., Stock Brokers, Montreal:—

b'J\)CKS. High- Low Last Y eal
Banks: Sales. est. est. Sale. ago.

Montreal........................... . 293 259'/, 257 259 247%
Commerce................. . , 45 19» 198% 198% 174%
Moisons............................ 2 208 208 208 210
Dis tern Townships .. . 30 160% ,160% 160% 155
Toronto................... ... . 1 219 219 219
Merchants....................... 108 17S 177 177 164
Hoyal.. ........................... lbt) 236 234% 234% 232
Quebec ............... .. . 56 123 123 123 122
iiochelaga....................... 6 145 145 145 144
Nova Scotia....... . 86 285 28-2% 285 281
Hamilton........................ 25 205% 295% 2053/,
British North America . 30 150 149a/, 150 150

Miscellaneous :

Can. pacilte. .. .. . 412 181 177 177 173
New Paeific fully paid 1 175 175 175

Do. Pacific .............. 10O 410 ISO 173% 173%
Aloiit, St. Ry. .. .. 3800 221% 219 219% 207
Toronto St.. » . .. . - 529 127 125 125 113
Halifax Elec. Ry. ., 34 123 1211/, 122% 106%
Fan. Convert.............. 300 43 42 42% 43
Rich. & Ont. Nav. Co. 413 95 93 93% 78

Mont. Light, H- & Bower oSihi \ aid y*;: 154% 115%
Shawiiiigan........................ 180 "lull 101) DjO 91
Ottawa L. & P................ 3U 1118 10» 10»
> - S. Steel & Uoai............ 3644 ib% 74 74% 57%

jjo. Trei,. ................. . 20 121 12U 121 120
Vom. iron &. Steel, com. 14,289 09 05% 67% 20%

Bo. Pref......................... 435 137 134% 134%, 73
Dom. Coal, com................. 260 88% 83% 8(j 58%
Horn. Coal, pfd............... . 100 114% 114 114 100
Mont. Teleg. V». . . . . . 46 150 14» 149% . .
Bell Telnp . Go................... 107 146 145 146 143%
La u rentide Paper.............. 20 133 133 133 116
Ogilvie, com............... . . . 580 13«% 137 137 116%
Ogilvie, pfd........................ 74 126 126 126 120%
Textile, com. . .................. 33» 72 70% 71% 65
Textile, pfd. . .................. 34 103 103 103 102
Mont. Cotton.................... 27 132 131 132 122%
Lake of Woods. . . . . . . 25 142% 142 1421/* 103%
Lake of W oods, pfd.. . . . 115 126 125 126 120
W lndsor H otel 31 122 120 122
Cement............. .............. .. 15 163 160 163
-Rubber.............................. 75 98 98 98
Asbestos............. ................ 29 28 28

Do. -Href......................... 180 90*4 90 90%
Black Bake Asbestos. .. 492 22 201/, 20%

Do. Bref................... ... . 21 65 64 64
Henmans......................... 810 5!l% 57 58

Do. Pref. . .............. 252(1 8614 86 86

— Montreal bank clearings for the week ending -Inn. 27, 
I DIO. 1641.180,444; 1909, $30,036.274; 1909, $23.210,263.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, Jan. 27th, 1910-

The long spell of mild weather caused havoc with the snow 
roads and delayed business in general. A low temperature 
and abundance of snow would do much to forward trade in
terests. The general feeling is one of hopeiulness and no
thing has occurred to cause apprehension about next season’» 
crops. The continued depression in raw cotton should benetit 
the industrial interest and cause more confidence and larger 
operations, A good feature is the pronounced demand for 
iron and steel and buyers of boots and shoes and leather are 
displaying increased attention to the future. in spite of

THE BASK OF TORONTO.

Dividend Mo. 114.
NOTICE is hereby given that a Divi

dend of T-wo and One-half Per Cent for 
the current quarter, being at tne rate ol 
Ten Ter Cent per annum, upon the Paid- 
up Capital Stock of the Bank, has this 
day been declared, and,, that the same 
Will be payable at the Bank and its 
Branches, on and after the 1st Day of 
March next, to Shareholders of record at 
the close of business on the 15th day of 
February next.

The Transfer Books will be closed from 
the Sixteenth to the Twenty-fifth days 
of February next, both days Inclusive.

By order of the Board •
The Transfer Books will be closed fre 

U. C0ÙLSON,
General Manager.

The Bank of Toronto, Toronto,
• anuary 26, 1010.
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^overmuch hiiow in sonic places, and ties hie ts in others, t rallie 
returns of the railways Have continued large, and for the sea
son ol the year a satisfactory movement is evident. The 
•mild weal her has been le J t by the retail fur trade, and stoics 
hav e not been broken into to any extent. it is possible that 
coiicc-jjninns in 'aines, coupled with colder weather, may yet 
induce a m ovei nen t of some i niporta nee in this line .

Ill rri.i:. («nod demand a ml firm with some demand from 
the l >- < limecHt. créa im-iy -âi/^c to 21k*. a ml current receipts
24/^c; d.iiry 1<S<- to 22c.

Cl I KI*.S|. Market lino, and held higher ; western 1 l%c to 
1 2c; <-n-1 < rn 11 :Vhc to I lysc. lieceipts far the week 837 boxes .

I ! I i \ < iUODS . - The mild w eat her had ;i had effect oil the 
sleigh roads and on retail tra<le in general. The general posi- 
tion is urn hanged and mendiants speak of the prospects for 
the spring 1 vade as <-xc.ll< nt. A cable from .Manchester states 
I fiat tlie market is s|eady for hot h yarns and shirtings. The 
demand for both yarn and cloth is improving. Speculation in 
cotton for future delivery during the past week has been 
active, with erratic and violent fluetnations in prices. The 
upshot lias been a md advance for the week on covering of 
short s and heavy buying by Liverpool and the Continent in 
li<jui<laling st raddles. Also t Imre lias been buying on the 
1 henry that after so severe a <leeline as that recent 1 y witneas
ed . n temporary moderate rally would not be altogether sur
prising. Npiliners have bought “futures/’ some say rather 
freely, and spot, interests have from time to time purchased 
on a more or less liberal scale.

K(!f 'S. Ileoeipts for week 51 Hi cases, and 
prices ensiei - Selected new laid 38c to 40c; 
;{(>e (<> 31 c, No. 1 candled 28c .

I* MM). trade active, and prices strong.
$2 2.50 to $23 . 00 ; middling .$23 . 50 to .*24. 0(1. 
$2-2,()() ; shorts .f:*.-;.( •(): pure grain- uiouillie $31 
grades / to if/!!,

demand good; 
selected No. 1

Ontario bran, 
Manitoba bran 
to $33; mix'Ml

T|,( ) IK . Spring wheat grades were in «good demand. Man. 
spring wli.-ill patents, |ii*sts, $5.80; Alan. spring wheat patents, 
seconds. $5.30; winter wheat patents .$5.50 to $5.(30; Alain- 
tuba bakers $5.17); straight rollers $5.10 to .$0.20; straight 
1'olleit*, in bags. $2.40 to $>2.50.

till.VI.N. 1 lie stocks in Montreal a re: - -Wheat 102,880 
bush.; corn 2Dy')S8; peas 21,270; oats 302,040; hurley 54,713; 
tin viv\\ hea t 33.40b ; llaxsced 4,0! k>. Local' grain prices: Corn, 
American No. 2 yellow, 70i* ; N o. 2 mixed 75c; oats, No. 2 
Canadian western 45 to 45 Vii*; -No. 2. 44 to 44*4e; Ontario 
i\o. 2 white, 43c ; No. 3 white, 42<* ; No. 4 white 41 v ; barley, 
N«> . 2. (18 to ( >9e: Manitoba feed barley .73 to 53e. The wheat 
market was weaker in the west, the Chicago market selling at 
$1. 1<% for May and at $1 .0] duly. Brokers were inclined 
to take pwiil s. I lie visible supply of wheat in the United 
States allowed an increase of J 97.001) bushels for last week. 
The total now footing tip 2(i,2f>5,(M)0 bushels, compared with 
4(1.37;').(»<)(( bushels a Venr ago. The (Janadia-n visible supply 
of wheat decreased 10,000 t>ush<ds for last week. and is now 
\'L,i 17.(4(10 bushels : a year ago it was 0.526,000 bushels. Oats, 
visible, 4.208,000 bushels; n week ago. 5.104,000; n wear ago. 
3.014,000. Barley 700.000 bushels; ;» week ago, OOO.OOO; a year 
ago. 75(1,|)(>().

(4pO<T,lvlF,S .—'The market has been steady with distribu
tion in an ordinary way at former values. defined sugars 
havo maintained the advance, and molasses, syrups and canned 
trnits have boon well called for. In coffee. West India 
growths have been dull, and steadv. Speculation was limit
ed. Miropenn markets wen* weak and there was some liquid
ation on Wall Street, Decent croît reports have been nnfavmir- 
a.bie. !>ns quiet, but firm. Spices dull, but -well held. At 
New York, raw sugar hits been dull and easier. Centrifugal.

yii-degrees test, 4.08c; muscovado, 89-degrees, test,, 3.58c, and 
molasses, 89-degrees test, 3.33c. Refined has been quiet and 
steady . U ran mated 5 .05c.

H AY. .—Continued fair enquiry, and prices firm, witl* 
mod era. te receipts. No. 1 $14 to $14.50; No. 2 extra $13.00 
to #13.5U; No. 2 $12 to $12.51) ; clover mixed $11 to $11.50; 
and clover $10 to $11 per ton, in car lots.

U1D1C8 ANJJ IÆàTTUvK.—The market is 4uiet bore, bat 
more active 111 the west, i* urtlier sales el 1 ecu eu 111 tile west 
have bet-11 to the same buyers who previously opera.ted in 
lirariued Hides. Hie principal business has been in native 
cows, wlin-li Have been sold to the extent of about 30,000 at 
the reduced price of 14c for light weights. It is now estimat
ed that between 175,000 and *21)0,000 packer hides have been 
moved altogether during the past fortnight covering all varie
ties, and practically all of these have been taken by one large 
tanning concern. Lower prices are named on Chicago pack
er native steers, sales of 0,500 for December salting being made 
at 1 (j'/gC in this important variety, and notwithstanding the 
increased activity, the packer market continues weak and 
stock is being offered at the same low prices as have been 
secured on recent sales.

JR UN AX 1J 1 I ARDW'Altk.—The condit ions governing; spring 
business are favourable in both Canada and tlie States.
1 here promises to be a large consumption of pig non. The 
railways will be large users, and there is a big demand for 
structural work . A report from Pittsburg says :—Inquiries 
.are reported I'm- basic iron, though sales are not large at pre
sent. Production of steel continues heavy mid. producers are 
optimistic. U milled tonnage insures steady operations for 
several months. Brices arc* linn in most lines. Bessemer pig 
iron is quoted nominally $1!), \ alley; basic iron $17 and $17.25,
\ alley, iiml No. 2 foundry $17, Valley. There is no change 
in quotations of steel, though the* supply appears to be in- 
creasing. Messemer billets are quoted $27 - 51), open hearth 
$2.8 a ml $28.50. and sheet and tin liars $20. Steeel rails, stand
ard sections, are $28 and light weights $27 to $32. according 
to weight. ( on tracts placed by the railroads require an en- 
larged (minage, and light weights arc in fair demand .

I-IX E STOCK .—The local market was weak, partly owing 
to the IT.8. meat boycott against the high prices ruling in 
American markets. At the Montreal stock yards, choice cat
tle brnuorht from $5.50 to $5. 85; good butchers. $5 to $5.50; 
choice cows, $4.50 to $4.75; good hut chers. $4 to $4.25 ; com
mon $3: top Twills, $5; good, $4.50 fo $4.75. TTogs were 
weaker at $9 : sheep sold at $4.50: and lambs $0.50. Calves 
were firm at $3 to $12.- A Liverpool cable quoted:—^States 
steers, troni 1314 c to 14c; Canadians. 13i/4c t.i 13%c; heifers 
13 Vic to 13% c: bulls. lOi/y to 11 *4e. Trade firm.

MEAL.—Business in this fine quiet; prices are steady. 
Rolled oats $4.75 per brk; $2,25 per hag. Cornmeal ordin
ary $3.50 to $3.60 per brl.

OIES, T l R PEN TT NE, ETC.—Market firm. Savannah tur
pentine strong, it os in firm. Montreal prices are as follows: — 
—dud oil 35c to 40c; S. K. pale seal 50c to 55c; straw seal 45c 
to 47c; cod liver oil, Nfld., 80c to 90c ; ditto, Norwegian 95c 
fo $1.05; castor oil 9c to lie; in brls., 8c to 9c; lard oil, 75c 
to 80c; linseed raw 73c ; boiled 76c; olive oil $2 to $2.25; 
olive, extra, qt., per case, $3.85 to $4; turpentine 80c to 85c; 
wood alcohol 80c to $1.00; lead, pure, $5.85 to $7.00; No. 1 
$5.90 to $6.15; No. 2 $5.55 to $5.95; No. 3, $5.30 to $5.55. 
Kosin. 280 lhs., gross $6 to $9.

WOOL.—The local market was firm. A London cable said: 
Wool oOerings 11,986 hales. The wool was readily taken by 
all sections at fufl prices. Well-grown crossbreds -were in 
keen demand for America and tlie home trade, and scoured 
merinos were taken for the Continent at hardening rates. 
Next week 79.1 Of) bales will be offered.
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SEES OF WRITING 4 BOOK PAPERS.

........................................... 121/» x HV4
_ boobcitp................................... . 1314 X 1«!4
* *o»t, full size................... ...... 1514 x 184

Oemj......................... ... 16 x 21
Copy.......................................... 16 x 20
Urge post. .............................. 17 x 22
■Medium.................................... 18 x 23
Moyal.......................................... 20 x 24
Super royal-............................ 20 x 28
Imperial.................................... 23 x 31
sheet-and half foolscap .... 1314 * 24%
Doable foolscap.................... 161% x 28y,
Double post, fall size .... 18% x 30i/t
Double large post .............. 22 x 34
Double medium ................... 23 x 36
Double royal.......................... 24 x 38

SIZES OF PRINTING PAPERS.
Demy...................................... 18 x 24
Oemy (cover)........................ 20 x 25
Royal., ................................. 20% x 27
Super royal......................... 22 x 27
Music......................................  21 x 28
imperial.....................~ .. 22 x 30
Double foolscap ............... .. 17 x 28
Double crown. ........ 20 x 30
Lfouble demy.................... 24 x 36
Double medium............... .. 23 x 36
Double royal.................. ... 27 x 41
Double super royal............. 27 x 44
l’lain paper........................... 32 x 43
Quad crown ................... .. 30 x 40
Quad Demy.......................... 36 x 48
Quad royal.......................... 41 x 34

PAPER QUANTITIES.

24 sheet». . 1 quire 20 quires.. 1 ream

SIXES OF-BROWN PAPERS.

Casing...............   46 X 36

Double Imperial ........................ 45 x 29..
elephant.................................. 34 x 24

Double four pound. .. .. . . 31 x 21

imperial cap. ... .. .. .... 29 x 22
Haven cap..............................  26 x 21
Bag cap................................... 26 X 19%
Kent Cap...............................21 x 18

BOXES AND RUN PACKING.

TUe following is an abb tract from a 
paper by A. McNeill, Chief fruit Divi
sion, Ottawa, read be lore tlie (Quebec 
Bornological and Fruit-Crowing (Society, 
I9U9:—\\ liieh is the best package, the 
box or the barrel Ï TUe answer is, 
"There is 110 best package.” Under 
some circumstances, with certain varie
ties, with some people, and at some 
tunes, the barrel is the better package; 
under other circumstances and condi
tions, the box is the better . At present 
tlic trade in hoxecl fruit is quite limited, 
but there is a feeling that this trade will 
greatly increase- Here are some quota
tions from reports of Canadian Trade 
t'omn 1 lssi oners :—

From Glasgow --“The most desirable 
package for ( Tinadian apples is the regu
lar Canadian barrel. ” Leeds—'Ninety- 
nine per cent of the foreign fruit sold 
in this district is barrel-packed, but in 
some cases, caterers to the highest trade 
prefer apples packed in boxes. ” “Hull 
buyers speak highly of the apple hox, 
and the increasing demand and prices 
prove that it will he used on a more ex
tensive scale in coming seasons - ”

The box carries better than the bar
rel. It is simply impossible to pack a 
barrel fit for export without using a 
screw-press. This means that a large 
number of the apples in a barrel at the 
“press end,’' particularly, are bruised. 
Mot only so, but almost every apple in 
the barrel has from four to six some
what serious bruises upon it. This at 
once unfits it for the choicest trade in 
desert apples. IV'ith hard, coloured var
ieties, the bruising is not serious or no
ticeable, but with soft, or light-coloured 
varieties, such as the Helleflower or the 
Fameuse, every one of those bruises be
comes an eyesore. As far as the actual 
package is concerned, there is a slight 
difference in cost in favour of the barrel.
A barrel will hold over three boxes, and 
costs from 35 to 40 rents - The price of 
a hox will average 15 cents.

Box-packing also costs slightly more 
than does packing in barrels, as a gang 
of markers will nut nn one-fourth, Per
haps one-third, more apnl"s in barrels

than they will ill boxes. In the matter 
of handling fronr the orcliard To the con
sumer, tile cost is again slightly.Tu la- 
vour of the barrel. A barrel of apples, 
equal in quantity to three boxes or 
more, cao be handled in auout the same 
lime as half the quantity in boxes.

Box-packing is more difficult than bar
rel-packing. A man or good judgment, 
and fairly quick, can learn all there is 
to be learned about barrel-packing in 
half an hour. Practice is, of course, 
needed . But box packing not only re
quires a good ileal of practice, but is 
complicated, as well. Some, however, 
have become quite expert in the work in 
a few hours. The barrel lias for go 
long been the recognized paCKugv for ap
ples that the man ivho uses it has but 
to send his goods to the general market 
to find his customer. If lie uses Boxes, 
the customer does not seek him, but he 
is obliged to seek his customer.

No second-class apples of any variety 
nor even first-class apples of ordinary 
quality, should lie placed in boxes. But 
choice specimens of such varieties as 
haineuse, McIntosh Red, Spy and King 
will well repay lioxing.

In packing boxes, the No. IV and No- 
2’s should bp separated, and the latter 
parked in barrels- If the No, l’s are 
of two sizes or colours, they should 
again he separated before being placed 
on the packing-table and two grades 
made. This matter of good grading be
fore the apples are placed on the pack
er’s table is at the very foundation of 
good work in box-packing.

And now, having discussed the pros 
and cons of the box in the orchard and 
market, it may seem the natural con
clusion to advise you to use the box. 
This I will not <1o, unless you will allow 
me to qiialify the advice very material
ly. Unless you are willing to pay much 
closer attention to pruning, spraving 
and cultivation than you have done. <t0 
not think of boxes. There are a few 
men who do grow eroort fruit in Ontario 
and Quebec, fruit that will compare fa
vours h|v with amthino- in the world. 
To atio|i. and to all who am willing to 
he of that numher. 1 would sav. une 
boxe». most certainly. The high-do-.1

trade in our own large cities, as well ‘as 
Insufflons customers abroad, calls for 
fruit of high quality, carefully packed.

One must not expect, in a single year, 
mid with a few -boxes, to get full value 
tor boxed hunt. The market for apples 
111 boxes is a special market; the cus
tomers must be sought out. It is not 
likely to pay anyone who takes it up 
spasmodically; it must be followed year 
by year, and a reputation made that 
can lie coined into moni > .

VIA TIN IM .

It is stated that a considerable por
tion of the Russian production of crude 
platinum has been bought for years a- 
head at well under t‘3 per oz., whereas 
the present market price is about £6 n»r 
ounce, with a distinctly advancing ten
dency. Russia is the only considerable 
source of supply According to the of
ficial statistics, the output in Russia, 
which amounted to 136,000 ounces in 
1891, rose to 1(57,000 ounces in 1894, and 
after a temporary decline, further rose 
in 1898 to 193,000 ounces, and in 1901 
touched the high water mark of 203,001) 
ounces. Since then, from one cause or 
another, the production has languished, 
the output in 1 !III8 amounting to but 
156,000 ounces, but it. is again on the up
grade . Alors* reliable estimates are that 
on an average the annual output am
ounts to about 100,000 ounces more. 
This latte;; quantity is smuggled in one 
Way or another across the Russian fron
tier to refining firms. The larger por
tion of the output, or well over 100,001) 
ounces per annum, is consumed in the 
United States. Germany takes about 
ll*O,N>0 ounces, while Britain absorbs be
tween 20,000 and 30,000 ounces, and 
Russia itself between 3.000 and 4.000 
ounces. 'The only other source of sup
ply of any importance is Columbia, with 
an output of 9,000 ounces, the United 
States. Borneo and New South Wales, 
also producing about 500 ounces per an
num each .
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Sterling Exchange

Tsble for Converting Sterling Money into Dollars a-nd Cents 
at the Par of Exchange (9ya per cent premium).

Table for Converting Sterling Money into Dollars and Leuva 
at the Par of Exchange (9ys per cent premium).

£ Dollars. £ Dollars. £ Dollars. s.d. D’la. i.d. D’l». • 4 D’le. i.d. Die. s.d. D*le.

1 4.86 66 7 56 175.20 ou e 71 345.53 33 3 4.0 • 97.3 8.» 1 94.7 12.0 2 92.0 16.0 3 88.3

X 8.73 33 3 37 18» .06 66 7 72 350.40 O0 0 i 0 (12.0 1 0 99.4 1 1 96.7 1 2 94.U I 3 91.4
2 0 (14. 1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4

3 14.60 OU 0 38 184.93 33 3 73 355.26 66 7 3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4

74 300.13 33 3
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 »7.«

4 1 8.46 66 7 38 189. SO OO 0 5 0 10.1 5 1 07.5 5 2 04.8 à 3 02.1 3 99.»
b 24.33 33 3 40 194.66 0 6 7 75 365.00 00 0 6 0 12.2 6 1 09.5 ti 2 06.8 6 3 04.2 ; 4 01.»

7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.»
« 360.20 DO 0 41 199.53 3 3 3 76 369.86 66 7 8 0 16.2 8 1 13.6 8 2 10.9 8 3 (18.2 8 4 05.»

7 34.Uti 66 7 42 204.40 Oo 0 77 374.73 33 3 9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 0 4 07.6
10 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.6

-6 38.83 33 3 43 209.26 06 7 78 379 ..60 00 6 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14.3 11 4 11.6

» 43.80 1)0 0 44 214. 13 33 3 79 384 . 46 66 7 1.0 0 24.3 5.0 1 21.7 9.0 2 19.0 13.0 3 16.3 17 0 4 13.7
it» 48.66 66 7 46 219.00 00 0 80 389.33 33 3 l 0 26.4 i 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7

81 394.20 (10 0
2 0 28.4 2 1 25.7 2 2 23.1 2 3 20.4 2 4 17.7

il M.68 33 3 46 223.86 60 7 3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8

18 18.40 00 O 47 228.73 3 3 3 82 399.06 66 7 4 U 32 4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21 .8
5 0 34.5 5 1 31.8 ô 2 29.1 5 3 26.5 5 4 23.8

13 6».26 66 7 48 233.00 OO 0 83 403.93 33 3 ti 0 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8

14 68.13 33 3 4U 238.40 06 7 84 408 . SO OO O 7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.9
« 0 4(1.6 8 1 37.9 8 2 35.2 S 3 32.6 8 4 29.9

16 73.00 01) O 50 243.33 33 3 85 413.66 0 6 7 9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.0 9 4 31.9

418.7)3 33 3
10 0 44.6 10 1 41.9 10 2 39.3 10 3 30.6 10 4 33.9

IS 77 .86 66 7 51 248,20 OO 0 86 11 0 46.6 11 1 44.0 11 2 41 .3 11 3 38.0 11 4.36.0
)7 82.73 33 3 52 253.00 60 7 87 423.40 OO 0

18 87 . 60 06 O 53 257.03 33 3 88 428.2ti G6 7 2.0 O 48.7 6.0 1 411.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0

433. 13 33 3
1 0 50.7 1 1 48.0 1 2 45 .4 1 3 42.7 1 4 40.0

1» ti2.46 0 6 7 54 202.80 O0 0 89 2 0 52.7 2 1 .50.1 2 2 47 .4 3 44.7 2 4 42. 1
20 «7.33 3 3 3 55 'Zti7.l>G Oti 7 90 438. OO 00 0 3 O 54.8 3 1 52.1 3 2 49.4 3 3 46.S 3 4 44. 1

21 1112.30 06 0 56 272.53 33 3 91 442.8G GO 7 4 O 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46. 1
5 O 58.8 1 56.1 5 2 53.5 5 3 50.8 5 4 48. 1

22 107-06 till 7 57 27 7.40 O0 0 92 447. 7 3 3 3 3 6 O 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50 .2

23 111. 93 33 3 58 2S2.20 66 7 93 4:32.00 OO 0 7 O 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2

457- 4<) titi 7
8 O 64.9 8 1 62.2 8 2 59.6 s 3 56.9 8 4 54.2

34 116.80 00 l) 58 287.13 33 3 04 Ü O 66.9 9 1 04.3 9 2 61.6 9 3 58.9 9 4 56.3
35 131.00 06 7 61) ■292.00 00 0 05 402.33 3 3 3 10 O 68.9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3

2tl 1 2li. 63 33 3 61 2i)t>.Sl> (it) 7 96 407.20 OO 0 11 O 71.0 11 1 68.3 11 2 65.6 11 3 63 .0 11 4 60.3

27 131.40 00 0 02 301.73 33 3 97 472.06 liti 7 3.0 • 73.» 71 1 7».3 11.0 2 67.7 5 0 3 ÜÙ.0 100 4 62.3

38 1 36.26 66 Î 63 300.60 OO 0 98 470.93 33 3 1 0 75.0 I 1 72.4 1 2 69.7 1 3 67 .0 1 4 64.4

20 141.13 33 3 t)4 311 . -lb (id 7 09 481.80 i)0 0 2 O 77. 1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4
3 0 79.1 3 1 76.4 3 2 73 8 3 3 71.1 3 4 68.4

30 146.00 OO 0 «5 310.33 33 3 |0O 4St).6U tiG 7 4 0 81. 1 4 1 78.4 4 2 75 8 4 3 73.1 4 4 70.4

31 161) 86 60 7 66 321 .20 (Ml O 20O 973.33 33 3 5 0 83.1 5 1 SO.5 5 2 77.8 5 3 75.1 5 4 72.5
« 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5

33 165.73 33 3 ti< 320.06 (16 7 300 1400.00 110 0 7 0 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 76.5
33 100.00 OU 0 U8 330.93 33 3 400 1946.60 66 7 8 0 89.2 8 1 86.6 8 2 S3.9 8 3 81 .2 8 4 78.6

34 105 40 66 7 6ti 33» . 80 OU O 500 ildd.ilo Jo 3 9 0 91.3 !) 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6
10 0 93.3 10 1 90.6 10 2 87 9 10 3 85.3 10 4 82.6

36 170.33 33 3 70 340.66 06 7 600 2920.00 00 0 11 0 95.3 11 1 92.6 11 2 90.0 11 3 87 .3 11 4 84 6

(JUR FARM VAUUJSS. portion of farm land there in orchards those three years and over. Ibe values

A report issued by tin1 Census and 
Statistics Utiicr, Ottawa, M>owa that the 
average value of occupied farm land in 
the Dominion is $38.lit) as compared 
with $!h>.70 last year. AM tliv provin
ces, except Prince Edward Island and 
British Columbia, show slightly increas
ed value over last year. This upward 
tendency is due to the increased market, 
value of all kinds of farm products. 
'J'he lowest value, $20.41, is shown for 
Alberta, and the highest, $73.14. for Bri
tish Columbia. X nixies are high in the 
last named province owing to the pro

file average value of occupied tarins in 
Manitoba shows an increase oi $1.(54, in 
Saskatchewan $114 and in Alberta an 
increase of $2.2(1 per acre over last year, 
in lour of the provinces the value is ov
er $30 per acre, being $32.07 in Prince 
Edward island; $30.•><) in Nova Scotia; 
$43.37 in (.Quebec; $50.22 in Ontario and 
$73.44 in British Columbia. In New 
Brunswick the average is $23.77. in 
-Manitoba $28.94, in Saskatchewan 
$21. f)4, and in Alberta $20.40 per acre.

The values of farm animals show in
crease for all classes in all provinces. 
The average value of horses is $150 for

by provinces being $187 in Manitoba,$180 
in Saskatchewan, $105 in British Colum
bia, and $150 in Alberta. In Ontario 
and Ijuebec they arc about $144; mari
time provinces $126 to. $137.

Milch cows have an average value ot 
$30, as against $34 last year. In the 
maritime provinces they have a value of 
$31; North-West provinces $30; Quebec 
$33; Ontario, $40; British Columbia, $51, 
nnd the lowest value is in New Bruns
wick nnd the highest Ontario and 
British Columbia. The average value 
of swine is given as $7.fX) per lOO pounds 
as against $5.86 a wear ago. The va

» £ 1
i 0 -
2 0 1
3 0 li
4 0 14
6 1 t
6 1 4
7 1 i
8 1 12
9 1 14

10 2 1
41 8 6
IX 2 «
13 2 13
14 2 17
1» 3 1
1# 3 5
11 3 9
18 3 13
19 3 18
26 4 2
21 4 6
ex 4 10
23 4 14
24 4 18
2» 5 2
26 6 6
87 5 10
26 5 1»
89 5 19
SO 6 3
81 6 7
<X 6 11
83 b 15.
84 b 19
35 7 3
<b 7 7
87 7 18
18 7 Id
31» 8 U
40 8 4
41 8 8
42 6 12
♦3 8 16
44 9 0
45 9 4
111 9 9
47 9 13
48 9 17
49 10 1
«0 10 5
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).

Hundreds. Hundreds.
1 £ e. <L £ ft. d. $ £ ». d. £ ». d.
1 U 4 20 10 11% 51 10 9 7 1047 18 10%
2 U 8 2% 41 1 11 52 10 13 8% 1068 9 10%
3 0 18 4 61 12 10% 53 10 17 9% 1089 0 9%
4 o ie 5% 82 3 10 54 11 1 11 1169 11 9%
6 1 0 102 14 9% 55 11 6 0% 1130 2 8%
6 1 4 V 123 5 9 56 11 10 1/4 1150 13 8%
7 1 ti 9-/4 143 16 8% • 67 11 14 3 1171 4 8
8 1 12 10% 164 7 8 58 11 18 4/4 11U1 15 < y,
» 1 18 11% 184 18 7% 59 12 2 5% 1212 6 7

10 2 1 205 9 7 6U 12 6 7 1232 17 oy»
11 a e 2y, 220 0 6% 61 12 10 8 % 1253 8 6
IX 2 W 3% 248 11 6 62 12 14 uy. 1273 10 Ô '/,
13 2 13 5 867 2 5 y» 63 12 18 10% 1294 10 5
14 2 17 287 13 5 64 13 3 0% 1315 1 •4%
U 3 1 3U8 4 4% 65 13 7 iy. 1335 12 4
10 3 ô 9 328 15 4 6U 13 11 2% 13.76 3 3%
11 3 8 10% 349 6 sy. . 67 13 15 4 1376 14 3
18 3 13 11% 369 17 3 68 13 19 5% 139, 5 2%
IV 3 18 1 390 8 2% 69 14 3 6% 1417 16 2
20 4 2 H!4 410 19 2% 70 14 7 8 1438 7 i y»
*1 4 a 3% 431 10 71 14 11 9% 145S 18 i
E2 4 10 à 452 1 1% 72 14 15 10% 1479 9 0%
23 4 14 «% 472 12 «% 73 15 0 0 1500 0 0
24 4 18 7% 403 3 0% 74' 1» 4 1% 1520 10 11%
86 5 2 9 513 13 11% 75 15 8 2% 1541 1 11
86 5 6 10% 534 4 11% 76 15 12 4 1561 12 10%
87 5 10 ii y. 654 15 10% 77 15 16 s */» 1582 3 10
8» 5 16 576 6 10% 78 16 0 «/. 1602 14 9 v»
*9 5 19 695 17 0% 79 16 4 8 1623 5 9
«0 b 3 »*/» 616 8 »% 86 16 8 »% 1643 16 8 %
81 O 7 4% (136 111 8% 81 16 12 10% 16114 7 8
12 O 11 6 657 10 8% 82 16 16 11% 1684 18 7%
83 tt 15 7% 678 1 7% 83 17 1 1/4 170 - 9 7
84 O IV «% 69S 12 7/4 84 17 5 2% 1126 0 h %
35 7 3 10 719 3 «y* 85 17 9 3% 1746 11 6
<« Î 7 11% 739 14 6% 86 17 13 5 1767 2 » y,
87 7 18 0% 760 5 5% 87 17 17 g y, 1787 13 5
38 7 16 2 780 Id â% 88 18 1 7% ISOS 4 4%
3» 8 0 8U1 7 4/« 89 18 5 u 1828 15 4
40 8 4 iy. 821 18 4/4 90 18 9 10% 1849 6 3%
41 8 8 6 842 V 3% 91 18 13 11% 1869 17 3
42 8 12 7% 863 0 3% 92 . 18 18 1 1890 8 2%
43 8 16 8-Z, 883 11 2% 93 19 2 2% 1910 19 2%
44 » 0 9% ! 104 2 2 ft 04 19 6 3% 1931 10 1%
45 9 4 11% 924 13 1/4 96 19 1U 5 1952 1 1%
4M V 9 0%, 04» 4 1/4 96 10 14 6 % 1972 12 0%
47 V 13 1% «65 15 0% 97 19 18 7% 1993 3 0%
4S 9 17 3 98ii 6 0% 98 20 2 9 2013 13 i11%
♦» ;10 1 I'/» lllOll 16 11% 99 20 6 10% 2034 4 11%
40 110 5 6% 1027 7 11% loo 20 ]10 ]u y, 2054 15 10%

eu. ' ». d. Cte- • . d. eu. •. d. et». • d.
1 /. 26 1 «% 51 2 1/4 76 3 1%
2 i 87 1 1% 52 2 1% 77 3 2
3 28 1 1% 53 2 2/4 78 3 iVm
4 2 29 1 2% 54 2 2% 79 3 3
ô 2% 30 1 2% 55 2 3 80 3 3*/#
6 » 31 1 3% 56 2 3% 81 3 4
7 3V4 32 1 3% 57 2 4 82 3 4%
8 4 33 1 4 y* 58 2 4% »3 3 5
9 4 % 34 1 4% 59 2 5 84 3 514

10 6 35 1 5% 60 2 5% 85 3 8
11 5% 36 1 5/4 61 2 6 S6 3 «y»
12 6 37 1 6% 62 2 6% 87 3 7
13 «% as 1 6/4 63 2 7 88 3 ? /.
14 7 39 1 7/4 64 2 7% S9 3 S
15 7% 40 1 7/4 65 2 8 90 3 8%
16 8 41 1 8/4 66 2 8% 91 3 9
17 8 % 42 1 8% 67 2 9 92 3 8/4
18 9 43 1 »% 68 2 9 % 93 3 8%
19 9% 44 1 8/4 69 2 10 91 3 1(1%
20 4» 1 10% 70 2 10% 95 3 10%
21 10% 46 1 iu% 71 2 11 96 3 ■ 1 %
22 10% 47 1 11% 72 2 11% 97 3 11%
23 H% 48 1 11% 73 3 0 98 4 0%
24 11% 49 2 0% 74 3 0% 99 4 0%
25 0% 50 2 0% 75 3 1

TABLE OF BAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

From ce■a Fe
b.

M
ar

.

A
pr

il

M
ay

Ju
ne

Ju
ly bib3

< Se
pt

.

O
ct

.

N
ov

.

â

To Jan . 365 334 306 275 245 214 184 153 122 92 61 31
Feb .. . 31 36.3 337 306 276 245 215 184 153 123 92 6*
March . 59 28 365 334 304 273 243 212 181 151 120 9»
April . 90 59 31 365 335 3U4 274 243 212 182 151 121
May . . 120 S!) 61 30 365 334 304 273 242 212 181 151
June . . 151 120 02 61 31 365 335 304 273 243 212 182
July . . 181 150 122 91 61 30 365 334 303 273 242 211
Aug. . . 212 181 153 122 92 61 31 365 334 304 273 243
Sept. . . 243 212 184 153 123 92 62 31 365 335 304 27.4
Uct. .. . 273 242 214 183 153 122 92 61 30 365 334 304
Not. . . 304 273 245 214 184 153 123 92 61 31 365 33»
Dec. . . 334 303 275 244 214 183 153 122 91 61 30 36»

N.B.—In leap year if the last day of Feb- nary’ comes b#-
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13tht 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

lues are very close for all the provinces. 
The average value of sheep is $5.99, as 
against $5.23 last year. They are 
above the average in the North-West 
provinces, British Columbia and Ontario, 
below the average in Quebec anil the 
maritime provinces. Owing to dogs in 
the eastern provinces and wolves in the 
western provinces the industry is on the 
decrease. The total value of farm ani
mals in dune was $558,790,000, as against 
$530,000,000 in 1908. The average wages 
during the summer season for compet
ent farm and domestic help is $23.69 
per month for males and $11.08 for fe
males, exclusive of board. The wages 
for immigrants are lower. The highest 
wages are reported for the western pro

vinces, where they receive $30 per month 
for males, and $17 per month tor fe
males.

THE COST OF RUNNING CITIES.

If the 158 cities of the U.S. were to 
merge themselves into one great corpor
ation they would need a working capital 
of $1,250,000,000. The U. S. Census 
Bureau has made a very elaborate in
vestigation, says the United Banker, on 
what it costs to run U.S. municipali
ties, how the money is spent, and who 
gets it. The net amounts spent bn pub
lic works' and departments, or collected 
from tnx'es or other sources of revenue,

co. posed about . 8 per ieut| of the to
tal transactions for 1007. The remain
ing 42 per cent was spent incidental to 
the conduct of the city’s business or in 
transactions where the city acted merely 
as a fiscal agent, as in the collection of 
revenue for the state or county.

To maintain the departments of city 
government is 36 per cent of the total 
cost. IJnring 1907 the 158 cities enum
erated collected nearly $800,000,000 in 
their own revenues and then borrowed 
more than $400,000,000 for improve
ments. But an American city as a col
lective instillftfon is fay from a bank
rupt. During 1907, after paying all 
maintenance and operation and interest 
upon délit, the" cities of the United
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States had among them $122,000,000 to 
push new work.

It costs more than $93,000,000 in a 
year to protect life and property; it 
costs more than $37,(X)0,000 for sanita
tion and the preservation of health. 
The leading item of $109,000,000 is for 
education, and recreation the U.S. 
spend least of all, a little more than 
$ 12.000.000.

It costs $3.37 per capita in New York 
to maintain the police force, and it only 
costs 49 cents in Oshkosh. It costs 
$3.42 in Washington and it only costs 
44 cents in Lincoln, Neb. Ft only costs 
40 cents per capita to maintain the lire 
department in Newport. Ky.. and it on 
I y costs 44 cents in Harrisburg. Pa., hut 
it costs $3.02 in Atlantic City.

makes almost as great a showing per 
( capita as any other item. It averages 

$3.04 per capita and goes up as the size 
of the cities increase.

The ten dene v of municipal ownership rose is HI 1 nut lutlll V(1 lore from potato

shows its ■a in some direction s. Of star I', a mat •rial Iff which there is a
these IIS eit es 1 Hi own and operate read V nul gr< wine supply, because, in
1 heir own Wi tr • plants. Only 7fi of proport ion to the r-rtsmg population

them own tii •ir own market pi a PCS . 011,1 III gvow llg i IH" vial ion of pota-
Ami in sn 1 1111 ing up the costs of nil toes ai all ment it advan/es and du-

the it •ms of eit y government it appea rs vélo. ,s H,. en tivnt ion of these tubers,
lliiil interes upon borrowed money ami al way re nam ng 1'- .niable for and

son \vl at in of food-market de-
nmi Is. >•>!„ via II is this so at the

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale

DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi. ..
. A loci, Cape.....................................

'Borax, xtla.....................................
iBrom. Potass..............................
•Camphor, Ref. Rings...............
•Camphor, Ref. ox. ck..............
•Citric Acid...................................
Citrate Magnesia, lb................
Cocaine Hyd. oz...........................
Copperas, per 100 lbs..................
Cream Tartar................................
•Epsom Salts..................................
•Glycerine.........................................
•Gum Arabic, per lb........................
Gum Trag .. ................................
Insect Powder, lb............................
Insect Powder, per keg, lb. ..
Menthol, lb. ..................................
Morphia..........................................
Oil Peppermint, lb........................
Oil, Lemon...................................
Opium..............................................
Oxalic Acid...................................
Potash Bichromate......................
Potash, Iodide .............................
Quinine...........................................
Strychnine.............. ......................
Tartaric Acid..............................

Licorice.—

Stick. 4, 6, 8, 12 & 16 to lb., 6 lb.

Acme Licorice Pellets, case...............
Licorice Lozenges, 1 and B lb. cans ..

8 c. 8c,

0 30 0 36
9 16 0 18 
1 50 1 75 
0 044 0 06 
0 35 0 45 
0 80 
0 90 
0 37 
0 25 
3 00 
0 75 
0 22
1 25 
" 00 
0 15 
0 50 
0 36 
0 24 
3 50
2 75
3 10
0 OU 
6 00 
0 08 
0 10 
2 76 
0 26 
0 70 
0 28

0 9 
0 95 
0 46 
0 44
3 50 
0 80 
0 25
1 75 
0 24. 
0 40
1 00 
0 40 
0 30
4 00 
3 00 
3 90
2 00 
6 60 
0 11 
0 14 
3 20 
0 26 
0 73 
0 30

2 00 
l 50

HEAVY CHEMICALS:—

Bleaching Powder ..
Blue Vitriol.....................
Brimstone.......................
Caustic Soda................
Soda Ash...........................
Soda Bicarb......................

:6al. Soda..................... ....
Sal. Soda Concentrated

1 50 
0 05
2 00 
2 25 
1 50 
1 76 
0 80 
1 60

2 4<> 
0 07 
2 M 
2 6f 
2 50 
2 20 
0 85 
2 Of

DYESTUFFS—

Archil, con............................... 0 *
Ex. Logwood .......................

Indigo (Bengal) ..
Indigo (Madras) ................

1 7f
1 Or

Madder.................................... 1 fO
0 98 
0 581I1n Crystals............................

GLUCOSE IN RUSSIA.

in reply to inquiry fur particulars ot 
till; glucose industry in Russia, U.S. 
Consul .1. II. Croat writes from Odessa :

-< • Iucuse is prepared in Russia princi
pally in the western and northwestern 
parts, such as Poland and the Baltic pro
vinces, in sutlieient quantities tor the 
home market. If tin* demand lor it 
were to grow, the sources of supply 
would rapidly increase. As a rule, glti-

present time, when, owing to the period 
iea| change of variety in potatoes grown 
and judicious hybridization of the varie- 
tns, a good means appears to have been 
lonnd to combat potato disease. For 
this reason potato growing has on an 
average become more certainly remun
erative. If glucose were carefully pre
pared, thoroughly neutralized, and in 
every way properly treated, it should be 
a valuable food product.

It would be difficult to state how much 
glucose is made in Russia from corn, 
but there c in lie no doubt I hat the 
quantity is far less than that made from 
potatoes. Corn can be cultivated in all 
the southern provinces of Russia. but 
the frequent droughts, occurring here 
just at the time when Indian corn needs6 
moisture, greatly hamper the spread of 
its culture, so that it is more or less 
con lined to Bessarabia, in the south
western part of the country. Here the 
boiled fresh cobs in summer, and a kind 
ol porridge called “mamlyga.” made from 
corn meal, form the principal articles 
of food in t he villages. The same may 
be said as regards the Crimea and the 
Caucasus, where it is used m bread mak
ing. Whenever t lie crop is a success a 
large proportion of it is exported. This 
year the crop promised to he a very fair 
one, but about the middle of July it 
utterly failed. The predominant vari
ety grown is a nondescript yellow one, 
probably the outcome of indiscriminate 
crossing. There is also a dark red vari
ety, which is becoming rare. Lately the 
Horse Dent and other American varie
ties have begun to grow in favour. 
Whether the Russian Government will 
in the near future do much to artificial
ly nurse the production of maize glucose 
would possibly depend upon how the 
matter was presented to the authorities 
by outside parties interested.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
Tariff expert,

Custom House Broker & forwarder

402 McKinnon Building, Tnrnntn 
9 MELINDA STREET, lUrUlHU.

Agent : Thomas Meadows <fc Co., Forwarders, 
London, Liverpool, Etc.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH— 8 c. I o

New Haddies, boxes, per lb........................... o Oe*
Labrador Herrings............................................ 5 60
Labrador Herrings, half bris...............  3 00
Mackerel, No. 1 pails............................ 1 76
Green Cod, No. 1................................ 6 00
Green Cod, large............................................. 6 56
Green Cod. small............................................. 4 50
Salmon, brls., Lab. No. 1.................. 18 00
Salmon, half brls.......................................... 7 00
Salmon, British Columbia, brls. .. ••
Salmon, British Columbia, half brls. 16 08
Boneless Fish............................................... 0 06 3 G6t
Boneless Cod................................................ 0 06| 0 06
Skinless Cod, case.................................. 0 00 5 50
Herrings, boxes................................................ 0 16

FLOUR—

Choice Spring Wheat Patents .... 0 00 5 70
SetoIld»...................... ................................. 0 00 6 20
Maiiiioua strong Bakers........................... o 00 5 00
Winter Wheat Patents............................. 5 60 5 60
Straight Roller......................................... 5 10 5 25
Straight bags........................................... 2 40 2 50
Extras........................................................... 0 00 0 00
Rolled Oats................................................ 4 75
Cornmeal, brl.............................................. 3 50 3 60
Bran, in bags......................................... 22 00 23 00
Shorts, in bags........................................  23 00 24 00
.Mou il lie ........................................................ 32 00 38 00
Mixed Grades...........................................  27 00 29 00

FARM PRODUCTS—

Creamery.....................................................
Creamery, Spring...................................
Townships dairy.......................................
Western Dairy..........................................
Manitoba Dairy.........................................
Fresh Rolls................................................

0 24 0 26*

0 00 0 00 
0 00 0 CO

Finest Western white........................... 0 111 0 12
Finest Western, coloured...................... 0 11* 0 12
Finest Eastern.......................................... 0 11* 0 Ilf

F.ggs

Strictly Fresh .. .. 
New Laid, No. 1 .. 
New Laid, No. 2 ..
Selected ......................
No. 1 Candled .. .. 
No. 2 Candled .. ..

0 88 U 40 
0 00 0 00 
0 00 0 00 
0 80 0 31 
0 00 0 28 
0 00 0 0 0

Sundries—

Potatoes, per bag...............
Honey, White Clover, comb 
Honey, extracted...............

0 60 0 70 
0 00 0 14 
0 00 0 10

Beans

Primp 0 00
1 y>Best hand-picked.............................

GROCERIES-

Sugars—

standard Granulated, barrels .. .. 4 86
Ex. Ground, in barrels.................... •• 6 26

Paris Lumps in Half 'barrels .. .. 6 80
Molasses, iti puncheons, Mouti.......... 0 41

Evaporated Apples .. -,.................... 0 OS
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisin»— • cl
Beltanes.......................................................
Loose Muse...................................................
Layers, London.........................................
Con. Cluster...................................... .....
Extra Desert................................................
Royal Buckingham..................................
Valencia, Selected................................. .
Valencia, Layers.....................................
Currants.....................................................
Filatras ........................................................
Patras...........................................................

Prunes, California...................................
Prunes, French..................... •• .. ••
Figs, in bags...........................................
Figs, new layers.....................................
Bosnia Prunes .. t. .. •* .* .. ••

0 08 0 11 
0 09 0 10 
0 00 2 20 
0 00 2 20 
0 00 2 40 

2 90
0 (61 0 06 
0 06 0 061 
0 061 0 07 

0 00 
0 07* 0 08 

0 081 
0 07 0,0 
0 08 0 10 
0 06 0 06 
0 071 0 11 

0 071

Klee- ............... $

Standard B........................................... . •«
Grade C .. ................................................
Patna, per 100 lbs..................................
Pot Barley, bag 98 lbs.......................
Pearl Barley, per lb. •• .. •• -• ..
Tapioca, pearl, per lb...........................
Seed Tapioca................................... . ••
Corn, 2 lb. tins........................................
Peas, 2 lb. tins......................................
Salmon, 1 dozen case............................
Tomatoes, per dozen.............................
String Beans..............................................

2 95 3 It 
2 85 3 05 
4 25 4 35 
2 00 2 26 
0 081 0 04 

0 06 
0 05 0 06 
0 80 1 00 
0 95 1 45 
0 95 2 05 
0 90 0 95 
0 80 0 86

Salt—

Windsor 1 lb., bags gross..................... 1 50
Windsor 3 lb. 100 bags in brl............. 3 00
Windsor 5 lb. 60 bags.......... 2 90
Windsor 7 lb. 42 bags.......... 2 80
Windsor 200 lb............................................ 1 16
Coarse delivered Montreal 1 bag .... 0 60
Coarse delivered Montreal 6 bags.. .. 0 574-
Butter Salt, bag, 200 lbs.................... 155
Butter Salt, brls., 280 lbs. .............. 2 10
Cheese Salt, bags, 200 lbs................... 1 56
Cheese Salt, brls,. 280 lbs................. 2 10

Coffees—

Seal brand, 2 lb. cans........................... o 32
1 lb. cans.......................... ' 0 33

Old Government—Java............................ 0 31
Pure Mocho.........................   0 24
Pure Maracaibo......................................... 0 18
Pure Jamaica...........................................  0 174
Pure Santos................................................ 0 174
Fancy Rio .................................  0 16
Pure Rio..................................................... 0 15

Teas—

Young Hysons, common.......................
Young Hysons, best grade ...............
Japans ..........................................................
Congou .........................................................
Ceylon..........................................................
Indian..................... .....................................

0 18 0 28 
0 32 0 36 
0 22 0 40 
0 21 0 35 
0 22 0 35 
0 22 0 36

HARDWARE—

Antimony......................................................
Tin, Block, L. and E. per Id.............
Tin, Block, Straits, per lb....................
Tin, Strips, per lb..................................
Copper, ingot, per lb........................

Cut Nail Schedule-
Base price, per keg.......................

40d, 50d, obd and 70d, Nails .. 
Extras--over and above 30d .. ..
Coil Chain—No. 6............................

No. 5............................
No. 4............................
No. .................................
14 inch ........................
6- 16 inch.....................
% inch ........................
7- 16 inch......................

Coil Chain No. 14............................
9-16...............................
%...................................
%...................................
% and 1 inch .. ..

Galvanized Staples— 
100 lb. box, 114 to 1% 
Bright, 1% to 1% ..

Galvanized Iron—

Queen's Head, or equal gauge 28 ..
Comet, do., 28 gauge........................

Iron Horse Shoes—

0 10 
0 82 
0 33

0 18 0 21

2 40 Base

0 094 
0 094 
0 071 
0 061 
0 06 
5 10 
4 25 
8 55 
8 35 
3 10 
8 05 
2 46
2 90
3 85

2 86

4 10 4 85 
3 85 4 10

No. 2 and larger ..................................
No. 1 and smaller..................................
Bar Iron per 100 lbs. .. .. ••
Am. Sheet Steel, « K. x
Am. Sheet Steel 6 ft. x Hi ft..
Am. Sheet Steel, 6 ft. x SV4 ft.. **••
Am. Sheet Steel, « ft. x I* ft.,
Am. Sheet Steel, «ft. x ft..
Am. Sheet Steel, « ft. x *14 ft.. *».. 
Boiler plate», Iron, 14 lw* •• •• •• 
Boiler pirn tea. Iron, 3-16 Inch ... .. 
Hoop Iron, hoe for * In. and larger 
Band Canadian 1 to 6 in., 80c; over 

base of Band iron, smaller slee ..

3 50 
3 75 
1 80 
2 10 
2 40 
2 45 
2 45 
2 56 
2 70 
2 50 
2 60 
2 26

1 85

BAN K Ob’ MONTREAL.

NOTICE is hereby given that a Divi
dend of Two and one-half Ter Cent upon 
the Paid-up Capital Stock of this In
stitution has been declared for the cur
rent Quarter, and that the same will be 
Payable at its Banking House in this 
City, and at its Branches, on and after 
TUESUAL, the FIRST DAY of MARCH 
next, to Shareholders of record of 12th 
February.

By Order of the Board,
E. S. CLOUS!ON,

General Manager. | 

I
Montreal, 18th January, 1910.

CANADIAN RAILWAYS.

The New York lleraid, which has re
cently been devoting much attention to 
Canada, says that in 1807 when the pro
vinces were confederated, there were 2,- 
278 miles of railway in Canada, whereas 
there are now 23,000 miles, which seems 
to be the largest per capita mileage m 
the world. We have, it seems, twice as

WHOLESALE PRICES CURRENT.

Name of Article. Wholeeai.

Canada Plate»— 1 0 it.

Full polish..........................................

:: * 4s
Ordinary, 76 sheets...........................
Black Iron Pipe, 14 inch...............

% inch...............
V4 Inch .. .. ..
X Inch...............
1 inch ...............
lit Inch...............
1V4 inch ...............

22 i*

3 10
4 40
6 00 
? 15

1 inch ............... 60

Per 100 feet net.—

* inch ...............
Steel, cast per lb., Black Diamond •• 10 00

.. 0 074
Steel Tire, TOO lbs............................
Steel, Sleigh shoe, 100 lbs. .. .. 
Steel, Toe Calk...............................

Steel, Harrow Tooth.......................

Tin Plate»— -

1C Coke, 14 x 20...................................
1C Charcoal, 14 x 20............................
IX Charcoal...............................................
Terne Plate 1C, 20 x 28 ............. * ..
Russian Sheet Iron...................... v. ..
Lion & Crown, tinned sheets .. ..
22 and 24-gauge, case lots................
26 gauge .....................................................
Lead: Pig, per 100 lbs...........................
Sheet .......................................................
Shot, 100 lbs., 750 less 26 per cent.. 
Lead Pipe, per 100 lbs.......................

4 00 
4 25 
6 00
6 90 

0 09 0 10

7 26 
7 75

5 50 5 75
6 50
7 00 

7c per lb.
less 27| p.c.

much railway mileage as Italy, Austra
lia, or .Mexico, three times as much as 
Spain, three-quarters as much as France, 
two-thirds as much as Germany, more

Zinc-

Spelter, per 100 lbs.................................. 6 00
Sheet zinc.................................. . .. .. 0 064 0 06|

Black Sheet Iron, per 100 lbs.—

than liait as much as Russia, almost as 
much as Austria and as much as Great 
Britain. The amount of money invest
ed in our railways is $1,239,295,000, 
which figures out at $56,995 per mile, 
whereas in the United States the capi
talization is $67,390 per mile, and in 
Great Britain $237,437. The Dominion 
and provincial governments and the 
r s have given $181.298,412 in
money and 40,000,000 acres of land i» 
aid of railway construction. The last 
year for which returns are now avail
able is 1908, when more than 34,000.000 
passengers and upwards of 63.000.000 
tons of freight were carried on the L’an- 
aciian roads. This entailed an outlay 
for operating expenses in excess of $107.- 
OlM).000. It is supposed that last year 
will show an increase of *20 per cent up
on these figures. Notwithstanding this 
remarkable evidence of progress, there 
will this year doubtless be more railway 
mileage completed and under construc
tion in Canada than ever in the history 
of the country. The conclusion which 
the Herald draws from these figures is 
that there is certain to be an enormous 
demand for railway employees in the 
Dominion ; but it says we cannot get 
them from the United States, where the 
demand is already in excess of the sup
ply. In the last forty years the rail
way mileage of Canada has increased 
ten-fold, and yet it does not meet the 
needs of the people. In the next forty 
years we may look for even a greater 
rate of Increase. The transportation 
problem and everything connected with 
it is one of the most important factors 
in Canadian development.

8 to 10 gauge 
18 to 20 gauge 
22 to 24 gauge 
26 gauge .. .. 
28 gauge .. ..

2 35 2 20 
2 05 2 00 
2 10 2 05 
2 20 2 50 
2 36 2 26

Wire-

Plain galvanized, No. ft....................... 2 05 2 85
do do No. 6, 7, 8 ................ 2 90 2 80
do do No. 9 ....................... 2 40 2 30
do do No. 10 ....................... 2 95 2 85
do do No. 11 ....................... 6 00 2 90
do do N. 12 ....................... 2 55 2 45
do do No. 13 ....................... 2 65 2 65
do do No. 14 ....................... 3 30 3 20
do do No. 16 ........................ 4 00 3 90-
do do No. 16 ........................ 4 25 4 45

Barbed Wire.. .. .. .. .. ............... Montreal
Spring Wire, per 100, 1.26 ................

Net extra.
Iron and Steel Wire, plain, 6 to 9 .. 2 30 bar»

ROPE—

Sisal, base.................................................. q 09
do 7-16 and up .. .............................do %.............................. . ;;;;;;
do 8-16.................................................... 0 104

Manilla, 7-16 and larger......................
, do 3-8.....................................x..............  ;;;;;

do 14 to 5-16......................................... Ô <38
; Lath yarn...................................................

WIRE NAILS—

2d extra..................................................... 0 00
2d f extra................................................ 0 00
3d extra........................................................ 0 00
4d and 5d extra..................................... 0 00
6d and 7d extra...................................... 0 OO
8d and 9d extra.................................... 0 00

lOd and 12d extra .. ............................. 0 <i0
16d and 20d extra.................................... 0 (0
20d and 60d fcxtra.................................. 0 00
Base............................................................... 2 80 Base

BUILDING PAPER—

Dry Sheeting, roll .. 
Tarred Sheeting, roll

HIDES—

Montreal Green Hide»—

Montreal, No. 1........................................
Montreal, No. 2..................... ..................
Montreal, No. 8.......................................
Tanners pay fl extra for aorted cured

and inspected..........................................
Sheepskins ...................................................
Clip» .. .......................................................
Lambskins....................................................
Calfskins, No. 1 .. .................... .. ..

do No. 2............... .. .. ...
Horae Hide»...................... .... ....................
Tallow reader»*.................. ..................

0 00 0 12
0 00 0 11
0 00 0 10

t 00

0 00 0 95
0 00 0 14
0 00 0 12

2 Ob
0 05ft 0 06

692388
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER— 
No. 1 B. A. Sole
No. t, B. A. Sole................................ 0
Slaughter, No. 1......................... •• 0

Light, medium and heavy .. .. o
Light, No. 2 .......................... •• 0

Harness.................................................... 0
Upper, heavy..................... •• 0
Upper, light...................... •• 0

Grained Upper........................................ 0
Scotch Grain............................... •• 0
Kip Sid ne, French................................ 0
English..................................................... 0
Canada Kid............................................ 0
Hemlock Calf............................ •• 0
Hemlock, Light.....................................  0
French Calf................................. •• 0
Splits, light and medium............................0
Splits, heavy........................................... 0
Splits, small........................................... o
Leather Board, Canada .... •• o
Enamelled Cow, per ft.............. .. q
Pebble Grain........................................... o
Glove Grain............................................ o
Box Calf..................................... •• 0
Brush (Cow) Kid..................... •• 0
Buff............................................................ 0
Bussetts, light........................................ 0
Russetts, heavy...................................... 0
Bussetts, No. 2...................................... 0
Russetts' Saddlers*, dosen .. •• g
Imt. French Calf..................... •• 0
English Oak, lb......................  •• •• 6
Dongola,, extra...................   .. •• 0
Dongola, No. 1...................   •• •• 0
Dongola, ordinary..................... •• 0
Coloured Pebbles..................... •• 0
Coloured Calf.............................. •• 0

c S c. 
27 0 28 
23è 0 254
26 0 27
27 0 28 
26 0 27 
30 0 34 
88 0 4u 
88 0 40 
38 0 40 
36 0 38 
66 0 70 
50 0 60 
60 0 60 
70 0 70 
00 0 00 
96 1 26 
23 0 26
28 0 25 
18 0 20 
06 0 10 
16 0 18 
13 0 16
13 0 15 
18 0 22 
00 0 00
14 0 17 
40 0 45 
30 0 36 
30 0 36 
00 9 00 
66 0 76 
36 0 46 
38 0 42 
20 0 22 
14 0 16
16 0 17
17 0 20

LUMBER-

8 Inch Pine (Face Measure).............. 60 00
• Inch Spruce (Board Measure) .... 16 qo
1 Inch Pine ( Board Measure) .... 18 00
l Inch Spruce (Board Measure) .... ig 00
l Inch Spruce (T. and G.)..............  22 00 25 00
1 Inch Pine (T. and G.)...................  24 00 30 00
1x3, 3x3 and 3x4 Spruce (B.M.) .. 18 00
ix3. 3x3 and 8x4 Pine (B.M.) .... 22 00
1% Spruce, Roofing (B.M.).............. 22 00
M4 Spruce, Flooring (B.M.) .... 25 00
1% Spruce (T. and G.)..................... 24 00
1* Pine (T. and G.)........................... 33 00
l Pine (L. and G.) (V.I.B.) .. .. 33 00
Laths (per 1,000) ................................. 3 60

MATCHES—

Telegraph, case...................................... 4 75
Telephone, case.............................................. 4 65
Tiger, case..................................................... 4 45
King Edward.......................................... 3 60
Head Light............................................. 4 50
Eagle Parlor 200’s................................ 2 10
Silent, 200’s.................................................... 2 4C

do, 500’s.............................................. 6 20
Little Comet........................................... 2 20

OILS—

Cod Oil................................................... 9 35 0 40
S. It. Pale Seal.................................... 0 50 0 55
Straw Seal ............................................ 0 45 0 47
Cod Liver Oil, Nfld., Norway Process o 80 0 90
Cod Liver Oil, Norwegian............... 0 95 1 05
Castor Oil............................................... 0 09 0 11
Castor Oil, barrels............................. 0 08 0 < 9
Lard Oil.................................................. 0 75 0 80
Linseed, raw ........................................ 0 00 0 73
Linseed, boiled...................................... 0 Ov 0 76
Olive, pure............................................. 2 00 2 25
Olive, extra, qt., per case.............. 3 85 4 00
Turpentine, nett.................................. 0 70 0 85
Wood Alcohol, per gallon................ 0 80 1 00

PETROLEUM—
Acme Prime White per gal............. o 17
Acme Water White, per gal............. 0 18i
Astral, per gal........................................ 0 21
Benzine, per gal..................................... 0 • 8
Gasoline per gal..................................... 0 18

GLASS—
First break, 60 feet............................ 1 50
Second Break. 60 feet....................... I fi()
First Break, 100 feet ...................... 2 75
Second Break, 100 feet..................... 2 95
Third Break........................................... 3 85
Fourth Break......................................... 3 60

PAINTS, Ac.—
Lead, pure, 60 to 100 lbs. kegs

Do. No. 1.....................................
Do. No. 2......................................
Do. No. 3......................................

Pure Mixed, gal................................
White lead, dry............................
Red lead...........................................
Venetian Red, English...............
Yellow Ochre, French ...............
Whiting, ordinary .......................
Whiting, Guilders’.......................
Whiting, Paris Gliders'...............
English Cement, cask ................
Belgian Cement..............................
German Cement...................................... o 00 0 0Ô
United States Cement......................... 2 00 2 10
Fire Bricks, per 1,000 ....................... 17 00 21 00
Fire Clav. 200 lb. pkge........................... n 7S 1 jf
Rosin 280 lbs, gross......................... .. 6 00 9 00

5 85
6 90 
6 56
5 80 
1 16
6 95 
6 00 
1 75
1 isn 
0 00 
0 60 
0 86
2 00 
1 86

7 00
6 15 
fi 95 
5 55
1 80
7 15 
5 40 
2 0» 
3 00 
0 60 
0 70 
1 00 
2 06 
1 90

CAN ALA'S IRON AND STEEL INDUS 
TRIES.

A bulletin recently issued by the Do 
minion Department of Mines sets forth 
statistics of the growth of the iron and 
steel industries of Uanaua in recent 
years. It was not until 1899 that the 
production by Canadian smelters reach
ed the 100,000 ton mark. Two years 
later the total output was 274,376 tons 
and in 1908, the last year for which re
turns are available, the total value of 
the product was $8,111,194, at an aver
age price of $12.86 per ton for the 630.- 
835 tons. Of this Nova Scotia produced 
352,042 tons, valued at $3,554,540. On
tario 271,484 tons, valued at $4,385,271, 
and Quebec, 6,709 tons, valued at $17,- 
383. The supply is not sufficient, for in 
1908 there was imported 212,290 tons, 
valued at $3,493,000. Of the production 
of pig iron in Canada in 1908, 588,762
tons were converted into steel, and year
ly one-half of the steel wras made into

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex 
tent of one-quarter section ol' lbt) acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agnicy, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES: — ( 1 ) At least six months* 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sides, perform the required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain con
ditions. Joint ownership in land will not 

| meet this requirement.
I (3) A homesteader intending to per- 
I form his residence duties in accordance 
| with the above while living with parente 
1 or on farming land owned hr himself 
! muet notify the Agent for the district of 

such intention.

I W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale

Glue—

Domestic Broken Sheet........................
French Casks .. ................................
French, barrels...................................
American White, barrels...................
Coopers’ Glue....................................
Brunswick Green.................................
French Imperial Green....................
Ns. 1 Furniture Varnish, per gal. 

a Furniture Varnish, per gal. .
Brown Japan.......................................
Black Japan................................ .... .
Orange Shellac, No. 1....................
Orange Shellac, pure...........................
White Shellac......................................
Putty, bulk, 100 lb. barrel.............
Putty, in bladders,...........................
Kalsomine 6 lb. pkge.........................

.Paris Green, f o b. Montreal—
Brls. 600 lbs....................................
100 lb. lots Drums, 60 lbs.............

«100 lb. lots Pkgs. 1 lb..................
' 100 lb. lots Tins, 1 lb..................

WOOL-

Canadian Washed Fleece...................
North-West...........................................
Buenos Ayres ................................. . .
Natal, greasy....................................... .
Cape, greasy........................................
Australian, greasy.............................

WINES, LIQUORS, ETC.—

Ale—

English, qts.............................................. 2 40 2 70
English, pta...........................* 1 60 1 70
Canadian, pts.......................................... 0 85 1 5C

• C. f 0

0 11 0 16
0 09 0 10

14
0 16 0 00
0 19 
0 04 °o%*.
0 12 0 16
0 85 0 90
0 75 0 80
0 85 0 90
0 80 0 86
2 00 2 20
2 10 2 25
•2 10 2 40
1 40 1 42
1 65 1 67

0 11

0 16i
0 17
0 18
0 19

0 19 0 21
0 00 0 00
0 25 0 40
0 00 0 20
0 18 0 20
0 00 0 00

Porter—

Dublin Stout, qts. .. 
Dublin Stout, pta. .. 
Canadian Stout, pta. .. ..
Lager Beer, U.S...................
Lager, Canadian...............

Spirits, Canadian—ver gal. -

Alcohol 65, O.P....................................... 4 7o
Spirits, 50, O.P................... ... .............. 4 25
Spirits, 26 U.P....................................... 2 30
Club Rye, U.P................................... 4 00
Rye Whiskey, ord., gal. .. ............... 2 30

Tarragona 
Oportos__

Sherries—

Die/ Hermanos. 
Other Brands .

Medoc.......
St. Julien

Champagnes—

Piper Heidsieck . 
Cardinal & vie ..

Brandies—
Rictiard, gal.............................................
Richard 20 years flute 12 qts. in cas
Richard, Medeeinal................................
Richard V.S.O.P., 12 qts..............
Richard V.O., 12 qta......................

Scotch Whiskeys—
Bullock Lade, G.L.........*.......................
Kilmarnock...........................................
Usher’s O.V.G............. .........................
Dewars ....................................................
Mitchells Glenoglé, 12 qts. .. .

do Special Reserve 12 qta. .. . 
do Extra Special, 12 qta... .. 
do Finest Old Scotch, 12 qts..

Irish Whiskey-
Mice hell Cruiskeen Lawn.....................
Power’s, qts.........................................
Jameson’s, qts.........................................
Bushmill’s...............................................
Burke’s................................................... .
Angostura Bitters, per 2 dos. ..

Gin—
Canadian green, cases..................... .
London Dry..........................................
Plymouth............................................... .
Ginger Ale, Belfast, doe............... .
Soda water, imports, doe.................. .
Apollinaris, 60 qta.............................

1 40
2 00

1 50 
0 86

4 60 
4 95 
2 50 
4 00 
2 30

6 00 
5 00

4 00
5 00

2 25 2 75 
4 00 5 00

28 00 34 00 
12 50 14 50

8 75 7 00 
16 00 
14 50 
12 25 

9 00

10 25 10 50 
9 50 10 00 
9 00 9 50 
9 25 16 00 

8 00 
9 00 
9 50 

12

8 50 12 
10 25 10
9 50 11 00 
9 50 10 50 
8 00 11 50

14 00 15 00

0 00 
7 26 
9 00 
1 80 
1 30 
7 26

5 86 
8 00 
9 60 
1 40 
1 40 
7 50

Canadian in

Nax

British Ame 
Canada Lift 
Confederate 
Western Ass 
Guarantee C

Diilllbn A

Quotations 01

Shares Divi<

Zhy.ouu 10s. p<
450,000 10s. pt
220,000 6s.
100,000 17*
296,000 60
100,000 108.

10,000 18%
169,996 12*

10,000 10
100,000 10
«7,000 16 2-8

200,000 2
60,000 Mi.

160,000 6s 6d pe
100,000
20,000 17a 6d p

246,640 A 90
16,862 20

105,660 82
10,000 16
10,000 40a. per
60,000 6

110,000 ,86s 6d p«
200,000 87*

44,000 25s.
68,/76 30

100,000 20
«89,220 £ 9
261,268 66 2 3
260,087 17*
240,000 10a. per 1

48,000 10 2-8

1U.S14

232661
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odi\ichB

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FUR THE MERCHANT’S TRAD».

Write iu for Price» end Terms. 
We Can Iatereet You.

Foley & Willi a ms Mfg. Co.
FACTORY and GENERAL OFFICHi 

CHICAGO, ILLINOIS, 
gy- ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.
Addrese all Correspondence to Chi-

cage, Illinois.

LEnadinD Insurance L/Ompanies.—stocks and lionds.— Montreal Quotations Jan. 25,1910.

Name of Company. No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share

Canada 
quotations 

per ct

British American Fire and Marine .. 16,000 3*—6 mo», 360 360 97
Canada Life.......................................... 2,500 4—6 mos. 40C 400 160
Confederation Life.............................. 10,000 7*—6 mos. 100 10 277
Western Assurance................................ 25 000 5—6 mos. 40 20 80
Guarantee Co. of North America .. 13,872 2—8 mos. 50 50 160

itturibü Arm 1NSUKANCE COMPANIES.—
Quotations on the L/ondon Market. Market value per pound.

Shares Dividend NAME Share Paid Closing Prices

26U.UUU 10s. per sh. Alliance Assur................................... 20 2 1-6 11 11*
450,000 10s. per sh. Do. (New)..................................... 1 1 12 12)
220,000 5s. Atlas Fire & Life .......................... 10 24s 5* 5|
100,000 17*4 British Law Fire, Life................... 10 1 Sj 4*
295,000 60 Commercial Union.............. .... .. 10 1 15| 16*
100,000 108. Employers’ Liability...................... 10 2 10* 101

10,000 18% Equity & Law ................................ 100 6 221 22*
169,990 12*4 Gen. Accident, Fire & Life .. .. 5 1*4 2 2*

10,000 10 General Life...................................... 100 6 71 71
*00,000 10 Guardian............................................ 10 6 10 10)
47,000 16 2-8 Indemnity Mar.................................. 16 8 8 8)

*00,000 2 Law Guardian Trust * Accident 10 1
80,000 Ids. Law Life............................................ 20 to 24 26

160,000 6s 6d per sh. 10 1*S 5 61
100,000 Legal Insurance.................................. - 6 1 15-16 1 1-16

80,000 17s 6d per sh. Legal & General Life..................... 50 • 17* 18
*46,640 £ 90 Liverpool, London & Globe .. 8t. * 44 45

86,862 20 London................................... . •• .. 26 12*4 48) 49)
106,660 82 London & Lancashire Fire............. 26 2*4 28, 24)

10,000 16 London & Lancashire Life............. 10 s 7) 71
10,000 4Us. per sh. Marine. .. ............... ......................... 26 4*4 36 36*
80,000 4 Merchants’ M. L............................... 10 1*4 2) 21

110,000 ,86s 6d per sh. North British & Mercantile .. .. 25 6*4 89* 40*
*00,000 87*4 Northern............................................. 10 1 81 91

44.UUU 26e. Norwich Union Fire...................... 26 8 29 30
88,/76 80 Phoenix.............................................. 60 6 32 32

100,000 20 Railway Passen.................................. 10 * 71 81
489,220 £ 9 Royal Exc............................................ St. 100 195 198
*61,268 66 2-3 Royal Insurance.................................. 10 1*4 24) 25)
*80,087 17*4 Scot. Union & Nal. “A”.............. 70 1 3* 3)
*40,000 104. per eh. Sun Fire............................................... 10 10» 121 13

48,000 10 2-8 Sun Life.............. .............................. 10 714 191 20*
140,000 20 Thames & Mer. Marine .............. 70 t 5* 61

46,400 18 Union Mar., Life........................... to 1*4 6 «)
w,n* 80 Yorkshire Fire & Life .. .. . .. 6 *4 5 «

SECURITIES.

British Columbia,
1917, 4* p.c....................................
1941, 8 p.c........................................

Canada, 4 per cent loan, 1910.. .. 
8 per cent loan, 1938 ................

SH p.c.' loan.' 1047 V. V. V. X 
Manitoba. 1910, 6 p.c....................

London 
Jan. 15

101 108 
86 87

100 101 
91* 92*

100 101 
79 81

100 102

She RAILWAY AND OTHER STOCKS

100 Atlantic & Nth. Weet 5 p.c. gun.
1st M. Bonds.................................

10 Buffalo & Lake Huron £10 *r..
do. 6% p.c. bonds...............

Can. Central 8 p.c. M. Bds. Int.
guar, by Govt..........................

Canadian Pacific, flOO................
Do. 6 p.c. bonds................
Do. 4 p.c. deb. stock .. .. 
Do. 4 p.c. pref. stock .. 

Algoma 5 p.c. bonds.. ..

116
131

186

1851
103
106
103
114

117
181

117

186
105
108
104
116

Grand Trunk, Georgian Bay, Ac. 
1st M............................................

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 6 p.c.
100 1st pref. stock, 6 p.c...........
100 2nd. pref. stock .................
100 3rd pref. stock.......................
100 B p.c. perp. deb. stock ..
100 4 p.c. perp. deb. stock ..
100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal & Champlain 6 p.c. 1st

mtg. bonds .............................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent., 6 p.c. 1st Inc. bds.
T. G. A B., 4 p.c. bonds, let mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mortg....................................

100 St. Law. & Ott. 4 p.c. bonds .

21
114
103
98
51|

127
100
126
100

101
90

101

1)8
100

21*
116
104

94
61*

129
102
128
102

101
101
101

111
101

Municipal Loans.

100 City of Lond., Ont., 1st prf. 6 p.c. 
100 City of Montreal, stag., 5 p.c... 
100 City of Ottawa, red. 1918, 4% P-c.
100 City of Quebec. 3 p. c. 1937............

redeem, 1928, 4 p.c..............
100 City of Toronto, 4 p.c. 19*2-18

8% p.c., 1920............................
B p.c. gen. con. deb., 1910-18
4 p.c. stg. bonds................

100 City of Winnipeg deb. 1914, B p.c. 
Deb. script., 1907, 0 p.c. ..

104
102
84

100
99
91

107
99

104
100

106
104

96
102
101
98

109
101
106
101

Miscellaneous Companies.

100 Canada Company....................... ..
100 Canada North-West Land Co. .. 
100 Hudson Bay....................................

25
84

20
86

105

Bank of British North America,
Bank of Montreal......................

Canadian Bank of Commerce. .
76*

289
/"20

76*
240

*20*
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North American Life Assurance Co.
“SOLID AS THE CONTINENT."

JOHN L. HJjA1K.H0,
President.

H. GUKNtiY, J. K. OSBOK.M0, 
Vice-Presidents.

H(1909IÇ-
TOl’AL GASH LNCOME.................... .................x,.
TOTAL ASSETS........................................................
NET SURPLUS to POLICYHOLDERS..............
PAY MIONTS TO POLICYHOLDERS.....................

$2,028,595.40
10,490,484.90

1,018,121.25
789,520.41

L, UOLUMAM, A-1.A-, F.O.A, 
Managing Hireetor.

W. B. TAYJOK, B.A-, LE.A, 
Secretary.

Home Office, — — - "Toronto.

PERPETUAL CALENDAR

1909 December 1909

Wed Thu Fri Sat SUN Mon Tue

1910 January 1910

Sat SUN Mon Tue Wed Thu Fri

i 2 3 4 5 6 7

8 9 lO 11 12 13 14.

15 16 17 18 19 20 21

22 23 24 25 26 2? 28

29 30 31

Bank, May, July, August, October, December. $1 Hayt. A.pnl, June, September, November, 30 Day».



\

«Y THE CANADIAN JOURNAL OF COMMERCE. 1*8

tNSCJBAXOK.

The Federal Life
HEAD OEfiGJS,

ASSURANCE 
COMPANY

Hamilton, c.anada.
Ua.pita.1 and Assets . ..
total lnsur«nee-*B-ttttea

........................   .. ,f 4,184,850.115
..   .. JKU. 12H.4(HJ. #1

1'aid Policyholders in 190».. .. .. $ jU3,743.i!3
Sloet Oeiirable Pelloy Contract.,

David jji.x ii.u,
President and Managing Director.

H. RUSSELL FOPHAll,
^Manager Montreal restrict.

G«et the 
Best .. .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers life Insurance Cdim*
Head Office, - TOKONTO.

tNtSUHANoji.

Aeiuranoe Com»»»»»
—A. D. IMS.——

.. 'PURON'PO.
BRITISH AH ERICA

HEAD OEEIGE .... ..

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 
E. Brock and John idoskin, K.U., EV-P., Vice-Fresidents ; 
Kobt. Bickerdike, M.P.; E. XV. Cox; D, B. Hanna; Alex. 
Laird; Z. A. Lash, K.O. ; W. B. MeiWe; Geo. A. Morrow ; 
Augustus -Myers; Frederic Nicholls; James Herr Osborne; 
Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Han. P- H- SIMS, Secretary.

CAPITAL .. .................................. ■ .......................$1,400,000,00
ASSETS............................................................................... 2,04(1,6524.17
LOSSES PAID SINCE ORGANIZATION!.............. 32,690,162.01

union MUTUAL LIFE INSURANCE CO., Portland, Me.

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second 
year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to VVliter I. Joseph, Mgr., 161 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York, company.

Assets..................................................  $236,927,000
Policies in Force on Deeembar 3tst,

1908 ................................................... 9,960,000
In 1908 it issued in Canada insuran

ce for................. -_-jt........................ $16,812,000
It has deposited with the Dominion 

Government exclus! vely for Can
adians-......................  $5,500,000

There are over 300,000 Canadians insured in the
78ÇETR OPOL1TK N.

j. ■ w .■ 0 ■ 1 m.m m *- m

Subscription 

Order Form

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M.S. FOLEY, Editor end Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of t»e “JOl’-UNAL OP COMMERCE” being forwarded every week to any part
of Canada, U. S.,etc.

To THE JOURNAL OF COMMERCE,
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for one year, commencing 

........... ........ ............ .............for which I agree to pay $3.00 on demand.

Name ......... "........................ :.................. ... :

Date..

Address

NOtS.—Sobecrlbeo may ctunke tbe iddtr*» to which the! derive (he “Journal of Commerce " to be sent a»o«en ae they will.

w r*r-*,w w riw w w-■■ rrrr»»'w wt I
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Excellent Site for 
* First-class

Suburban and SSummei Hotel
For Sets at Vsudretill

Formerly known as Lothbiniere point 
On the line of the Grand Trunk and Canadiai 

Pacific ; fronting on the St, Lawrence : clear stream 
on one aide with shelter for Boats above and below 
the Falls, Also two tsimds adjoining. Area in all 
About 44 acres.

âF^U T« T«r OWN m.

M. S. FOLEY-
leitaa and Psofmiitor

"Jot)SN»i or commerce,"
WONTSEAt

Canada Branch : Head Office, Montreal.

US

peps
Liverpool' 

London 
L.Close Jk
INSURANCE COMPANY

Waterloo Mutual Fire Ins. Co.
Established in 1868.

hkad office, waterlog, ont.
Total Assets 31st Dec.. ’906................... *664,668.27
Policies In force in W estern Ontario over 30,000.00

george Randall, wu. snider.
President. Vice-President.

Frank Haight, I T. L. Armstrong, . . . m
Manager. | R. Thomas Orr, inspector».

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE. TORONTO. 

EXTENDED INSURANCE 

cash value 

faid-uf policy

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN TNI ACCUMULATION POLICY

WRITE FOR PARTICULARS

wo ht» eu erncci 
JOT ST. JAMES STREET,

A. K. LAW, .. .. .. Manager.

A. IV KAVMOMJ, 
bien. Agent, trench Department.

PROPERTY
Tin* property at the junction of the Ottawa- gnd the St. 

Lawrence .Hivers, some 25 miles west of Montreal, within easy 
reach 1 »y two railroads (general and suburban service, at fre
quent intervals Any and night in 40 minutes); also by water.

The current between the mainland and one of the wlrinds 
is caused by a fall of several feet from the Lake of Two 
Mountains into the Hiver St. Lawrence.

The mainland jHirlion contains nearly four acres; the island 
nearly one-fourth of an acre. The land dopes from a height 
of about ton <>r twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any bettor fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

FOR SALE.
l'he place was anciently known as “Lotbinicre Pointe,” but 

has been re-named by the owner “RosievaD” from its jsnitr 
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. P0LEY,

Editor Proprietor of the 

“Journal of Commerce,”

Montreal.

To Life Insurance Men.
the:

ROYAL-VICTORIA LIFE 
Insurance Company

Desires to engage competent and productive 

Field men in the different Provinces 

of Canada, Terms Attractive.

—APPLY TO—

DAVID 81IRKE, OB^“t**N"eR’

WESTERN
FIRE AND MARINE. Incorporated 1851

Assets, over - - - 58,180.384,82
Losses paid since organization — 51.014,061,79
Head office. - Toronto, Ont.
lion. Geo, A. Cox, president ; \V . K. lirork and John Bos

nia, K.C., LL. 1)., Vice-Presidents; W. B. Meikle, General 
Manager; C. C. Poster, Secretary.

MONTREAL, BRANCH, .. 189 ST. .TAMES STREET.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co., hîL-
OF LONDON. ENG.

Capital Fully Subscribed................................................ 114,790,000
Life Fund (In special trust tor Life policy Holden)........17,814,400
Total Annual Income, exceeds........................... 21,290,000
Total Funda, exceed...............................   88,890,000
Deposit with Dominion Government......... ......................... 1,118,807

Head Office Canadian Branch *ORtr«al.
Applications for Agencies solicited in unrepresented district*.

W. 8. J0TUMG. StipL of Agencies. J. McflKKOOR, »«r. U*n. Bunch.

17


