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So far as military operations in South
\frica are concerned, the newspaper
bulletin has ceased to be a brief state

The Deadly
Bulletin

ment of facts issued for the information of the public
Meagre and insufficient as the intelligence communi
cated by the British War Office may be, it is evident
that we must rely thereon for the truth concerning
military movements in Natal.

Cape Town and other papers, a few days ago, pub
lished a story (brought in by “a reliable native™) of
the destruction of a thousand Boers and the capture
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of double that number.  As this fairy tale has not been |

officially confirmed by General Buller, to whom thred

1hnn~.n'nl Boers would thus seem to be a mere mouth

ful. we are reluctantly compelled to conclude that the

reliable native is a sanguinary perverter of the truth.
—————

Montreal is fast obtaining an unenvi
The Burglars. 3hle notoricty as a desirable  fidd of

operations for enterprising burglars.
All sorts of surmises as to the secret of their success
in evading capture are being hazarded, and numerous
suggestions are being made having in view greater
protection for the lives and property of our citizens
Without desiring to underestimate the sertousness of
(he situation, or to scoff at the proposal to increase
the numerical strength of the police force, we cannot
help thinking that the engagement of half a dozen ex
perienced detectives would be more likely to rid the
metropolis of this scourge than the arming of any
pumber of constables.

The record of fire losses of the United
States and Canada  for the past ten
months is about fifteen million dollars
worse than the amount recorded for the same period
of 1808, and twenty million dollars greater than for
the first ten months of 1897,  Such figures are calen
lated to make the most sanguine of underwriters look
serious, and must result in very poor statements for
many companies in January next.  The monthly table
published by the “Commercial Bulletin” (N.Y.) whici

The Fire
Loss.

SINGLE Copy - B lUA.‘

is compiled from daily records kept by that journal,
gives the total fire loss for October as $12,0406,250
I'he exhibit of losses for the ten months is as follows:

1=07 1898, 1899,
January .oe0e. $12,040.700 $0.472,5 $10,715,000
February. ..., R676,750 { 1,300 15,469,000

March. so0e0e 5,200 11,493,000
April,oae ey 1,000 9,213,000
WA 5 r 655068 200 9,091,900
June..ooiinns ! 6,714,850
July eeeinens 11,426,400
August, 4,703,700
September. . . 12,775,800
October...... 12,046,250
Totals . eaeee. $91,501,200 $16,703,400 $111,654,900
- ew»e
The I'he Philadelphia “Commercial Museum”

World's s endeavoring to increase the foreign
Commerce. trade of the United States and to secure
for its merchants and manufacturers a more direct
and mutual trade with every nation of the world.
The literature distributed by this capital commercial
organization is of a character to commend it to every
mercantile community, It dissects and analyzes the
commerce of the world, and, in addition to showing
the United States’ share of it, points to every possible
avenue to improvement in the trade relations with
other countries. It reminds us that the commerce
of the world in 1897, including both imports and ex-
ports, amounted in value to about $18,500,000,000,
of which Great Britain had 18.3 per cent,, Germany
108 per cent, and the United States 9.7 per cent.
Since the Philadelphia Exhibition in 1876, the ex-
ports of American manufactured products have in-
creased 237 per cent,

Recognizing that the Orient is on the eve of great
changes which will increase enormously the demands
for the products of manufacturing countries, the
United States exporters are busily engaged in secur-
ing information as to the trade possibilities in every
quarter of the globe. The opening up of China is
being made a matter of special interest to our wide-
awake neighbours, and how closdy they are watching
the movements of Russia in Manchuria may be ga-
thered from an article elsewhere in this issue.
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Although the appointment of some
cmment civilian surgeons to assist the
military  medical  officers i South
Africa would seeni to indicate that the latter are some
what behind the times, and not  conversant  with
modern pragtice, there s plenty of evidence forth
coming that the health of the British soldier 1s a mat
ter of much concern to the government, and that

Fighting
Typhold Fever.

nothing likely to protect him from discase is neglected
Onite recently, the Washington War Department 1
cetved information to the effect that the British army
officials have determined to inoculate all their troops
with a newly discovered virus as a protective against
tyvphoud fever

Surgeon General Sternberg has received a lette
from Dr. HO S Muir of the British Medical Serviee,
and it 1s probable that the medical service of the
“tates Army will adopt the same measure of protection
I'he question has heen referred by General Sternbery
to one of the army medical officers for investigation
and report

A\ private letter receved by General Sternber
from Director General Jamison of the British Medical
Service savs that the virus has been used already
among some of the Brinsh troops with excellent re
sults, Orders have already bheen assued for the inoen
lation of all troops in India and also those going to
South Afnica. The discovery s regarded as very un
portant, the prnciple of which 15 to moculate the
patient with micro organisms,

General Jamison, m s letter, calls General Stern
bherg's attention to the moculattions of  Professon
Wnight at Bangalore. Professor Wright inoculated
altogether 3,000 troops, and the medical sheets showe |
that more than half of this number never caught the
fever, while the others who were inoculated had 1t

only muldly.
>

The Poets \\ )\ war <hould stir up all the poets of
of the (lic country is not casy to understand
Season. | ullowing  the  example of  Kipling,

Conan Dovle, and a host of lesser bards, the Poet
Laureate has been trying his hand at verse-making,
his theme being the reverse suffered by the British
forces at Ladysmith.  The papers are not treating
him kindly. In fact, a Canadian critic says of the
poem by Mro Austur, "It is turgid rhetorie, worthy
only of the poet’s corner i a country newspaper.”
Why turgid rhetoric should be peculiarly suitable for
a country newspaper, we are not told by this accom
phshed ety critic.

However, we quite agree with those who are in
rebelhon against the modern bards. The flood of
patriotic poems s calenlated to make lunaties of us
all. The bulk of the verses have the same deadly
sttractions for the unwary reader which are found in
the thrilling stories concealed in patent medicine ad
verisements. They arrest attention with one startling
line, and the rest s easy. It is not the rhyme and
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metre of these poor poets that produces pain, it is
the inflated hombastic style of their lucubrations
We are not wanting in patriotism, but when one of
these poets of a season shouts

“To Arms! To Arms!"
we confess to an irresistitble longing to supplement
this very impassioaed appeal by adding
“And a wooden leg,”

\gain, why should a poet’s frantic admonition to

us to remain cool and indifferent even when

“A thousand guns are pointed at our breasts ™
fatl to make us feel like donning an old uniform an.|
starting for South Africa. There, at least, we would
escape these wardike bards.  Another long haired
laureate seeking rhymer, whose music is much mor
fively than that once produced by the harp that now
langs mute in Tara’s Halls, adjures us to
“Rise up!  Rise up!”

His very repetition of the request hetokens a desir
for haste on our part, and he tries to cajole us into
obedience by the assurance that we belong to

“An heroic race of warriors¥

In fact, he wants us to get up, like Johnnie Riles
and go along with him to a place where, the poet as
sures us,

“The crimson flood strains the ocean's flow,”

Lest the mention of the ocean should cause us an
fecling of uneasiness, another of the same school o
poets transports us at once to the Transvaal and en
treats us to waive all enquiry as to reasons why and
wherefore, and to .

“Strike, strike for the flag.”

He tells usin eleven long verses all about this flag
but the halting metre and confusing feet of each
stanza encourages us to hope he will not mind if w
hesitate to strike at his bidding.  We want time
enough to ascertain if there is any Parliamentar.
precedent for such a bold proceeding.

Altogether, this flood of battle songs by modern
warrior bards 1s one of the horrors of war with whicl)
we find 1t hard to put up.  Like Sir Joseph Porter
when amazed and surprised at the swearing o1
Captain Corcoran,

Our pain and our distress

We find it 1s not easy to express.
M —
Although it is somewhat too late
for several large cities to profit by
experience, great corporations are
heginning to realize that valuable franchises can no
lomger be obtained from municipalities for the mer
asking.  The president of a big electric railway com
pany i the west is reported to have said  that  h
would no more think of applying to a prosperons and
growing city for street franchises without offering
compensation than he would think of requesting a
rolling mill to donate steel rails for a track. The people
f all the large cities of the American continent now
know that street railway franchises are very valnable
and that they should be disposed of for the good oi

Street Franchises
Valuable.



NovEMBER 10, 1899,

the community instead of for the profit of
tions,  Recently, the Pittshure
the franchise question said:
“The Milwaukee Street Railway Company appre
cates the tendeney of the times, and has made 1o the
city a propostion which it would have scoffed at ten
vears ago. The company agrees to gradunally redie
ite fares from five cents to four conts by

Carpar

e
Post™ in Ta liasninyey

means ot
commutation tickets upon condition that the city
vill extend its franchise ten vears. In ¢ naderation
for a ten years” extension, with the right to extend it
Lines at certain points, the company agrees not onls
to-a gradual reduction of fares, but also to permancne,
of transfers, and also that the city shall have the right
to purchase the tracks and other tangible property
the company at any time, upon an agreement as to the
price to be paid, and also agrees to sell its tracks and
other tangible property to the eity at any time at

price to be fixed by arbitration.  Th.

o
Milwankes
Company’s franchises are limited as to time, hut will
not expire until 1924, Yet even an extensi n of ten
vears is considered so valuable as to justiiv a redu
tion of fares as a concession to the |u'-||lll who own
the franchises, and the agreement by the company that
the city may purchase at its option.”

- - o
From the  report of  crimmal  statis
g t for the vear ended Septembor 3oth
; r the vear ended Ne
Statisties, ' 1T il ds s I s

1808, it appears that the  number of
wharges for sindictable offences during the vear was
No053, against 8,027 10 1807, an inerease of 1200 Ot
of the above number of charges there were, in 1808,
2,247 acquittals, 29 detained for Tunacy, and 9o cases
in which no sentence was given, against 2,172 acquit
tals, 13 detained for lunacy, and 121 cases receiving
no sentence i 1807,

thereby reduced for 1808 to 5787, and to 5,721 for
1897, in the following proportions, by provinces:

The number of convictions is

INDICTARLE OFFENCES,

Number of

C c
Convictions, onvictions,

per. 10 cooinhabitantg

I'rovinces. '
1807 ] 1805 1%97 1598
New Brunswick........ 95 104
Prince Edwarl Island. .. 12 37

Nova $cotia Ve 49 205 240

Manitoba ., 215 200 .40
Quelec ..... .. . . 1,737 1,604 10,10
Untario. ... .o 2,868 2,900 12 85
The Teirto ies.. N 170 190 14.56
Biitish Columbia....... 322 514 32,338

Carada, 5,781 11,06 11.06

This table shows that, although the number of con
victions is about the same for hoth yvears, the increase
during the year has heen considerable in the Provinee
of British Columbia, while a noticeable decrease is
found in Quebece, all the other provinces showing very

slight changes. bt
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The The objeet, mm and purpose of this
Coming journal being to express honest, inde

New Provinee. \cnident public opinion, and to avoid

giving utterance tooany views colored by political
consideration or warped by party prejudice, we hasten
to disclaim any “inspiration” from St Johns or (Ot
tawa for our recent articles upon Newfoundland, in
which we have advocated the union of that Island with
the Domimion of Canada \lthough the “Evening
Felegram™ of St John's, Newifoundland, is pleased
to characterize the reference to Mr, Reid as ™ mere
rubbish and nonsense,”™ we are not to be deterrel
from thinking that the changed condition of affairs
in Newfoundland is largely owing to the energy of
the great contractor, and the assistance rendered to
the colony by the Canadian banks opening branches
in St. John's and elsewhere, The angry eritic of our
comments upon the coming new provinee of Canada
says:t “Ttis unfair to the taxpayers of Newfoundland
to give Mro Retd credit for any of the improvements
which have been made here during  the past  ten
vears. Before then, or until 1880, his name was no
known i the colony.™

We have no desire 1o discuss the political affaies
of the Island, especially with a correspondent who can
thus belittle the works of Mr. Reid and claim every
thing for party purposes,

The “Telegram™ says: “The policy of progress
adopted and put into operation by the late Liberal
Government has led to the “prosperity’ to which Mg
Keid refers: and, if that Government had remained
m power, Newfoundland would now he the most pros
perous colony in the British Empire. It is true that
cur “timancial resources are fully equal 1o our needs.'
Nay, it properly used, they would be sufficient, under
clean and competent government, to develop all om
great natural resources.”

We must content ourselves with reiterating the
growing belief of those who are not blinded by pre
judice and passion, that to the Island standing at our
gates, rich i natural resources, union with Canada
would mean deliverance from restrictions political
and mercantile and financial, which in the past have
hamperced its progress and retarded its development |

We honestly believe and stoutly maintain - that
Confederation wonld give new life, new powers, new
hopes, new energies to the Islanders, and the Dom
mion in welcoming Newfoundland as a new provinee
would have its national pride and strength expanded
by the consciousness that Canada comprised all the
North American Colonies of the British Fmpire. We
cntertain sanguine anticipations that the Island, which
became a British Colony in the reign of Queen Eliza
beth, will continue to adorn the British Crown when
reset as one of the jewels of the diadem made up of
the Provinees of this Dominion.

Despite the acrimony displaved by our St. John's
correspondent in - his review of our former articles, we
still believe in the desirability of the union of Can
adacwith Newfoundland, not, as he claims, for the s
fish purpose of benefiting the Dominion, but for the
sake of adding to the happiness and prosperity of hoth
countries by the development of the great natural re-
sources which ‘the Island phddsedsas as well as for
other obvious reasons,
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Resignation The “Financial News” (London, Eng.)
and that il in the resignations of office, owing
Sort of Thing. (, t]i¢c outhreak of war in South Africa,
an oddity which helps to make a light side to the
gloomy and exciting business. The “News”
“A foolish French Canadian member of the Dominion
Parliament resigns as a protest against the enthu
siastic lovalty of the Canadian volunteers.  Then that
marvellous person, Mr. Michael Davitt, thinks to
embarrass in some way the hated Saxon Government
by voluntarily relieving the House of Commons of
his |nr(~~q-nu-?‘ And now we learn on the authority
of the “South African News that Mr. South, member
of the Cape Legislative Council for Bechuanaland,
has resigned his scat on the ground that there s
nothing left for him to represent- by which we can
only suppose Mr. South to mean that, in his \'i(.‘\\.
Mr. Steyn's proclamation announcing the annexation
to the Transvaal of Bechuanaland is an cffective trans-

Savs:

fer of sovereignty.”

boer sympathizers residing within the country an
nexed by silly Mr. Stevn will do wdl not to listen
to the delusive begnilement of Mr. South. They will
find it safer toheed the warning of Colonel Kekewich,
of Kimberdey, assuring all whom it may concern that
if any Rritish subjects are found assisting Her Ma
jesty's enemies by word or deed, in any manner
whatsoever, such persons will be deale with and pun
ished summarily as base rebels,

In Great Dritain, at any rate, the main effect of
Mr. Stevn's proclamation has been to raise an amused
smile at his colossal impudence.  But there is much
more than impudence in the act.

The motive is evidenty allied to that which prompt-
ed Mr. Kruger to offer burgher rights to such Uit
landers as would fight for him—viz., to relieve them
of the danger of subsequent arrest for high treason
by the British authoritites. Tt is Mr. Steyn's desperate
endeavour to get some of the Afrikanders to rise
and reinforce the Boers’ none too numerous army:
for Dr. Levds' 1oo0o0 fighting men exist, we ima
gine, only in that gentleman’s lively imagination.
Colonel Kekewich, however, has promptly put an
effective spoke in that wheel. But the act will have
1o be remembered when the day of reckoning comes;
as will also the infamous attempts to incite the Basutos
to take arms againgt their British protectors.  There
is always a danger, among a generous people, of
displaying too great magnanimity in the hour of
victory; and it is certain that  much magnanimity
would be wasted on Mr. Steyn. Not unlikely, when
the full history of the South African trouble comes
to be known, it will be found that this man, even,
pethaps, more than the diplomatic Leyds, has been
the evil genius of the picce. It has not been a des-
perate struggle to defend the independence of his
State (which was never threatened) that induced
this ambitious schemer to embroil his Republic in
the fray; and his prompt “annexation” of country out
side his borders rather spoils the picture of a little
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State in arms to protect itseli against invasion. It
will be a shocking mistake if Mr. Steyn be treated
with in any way at the conclusion of hostilities; the
only possible way to regard him is as a prescribed
rebel, who had best make himself scarce with all the
expedition he can.
— -
THE EAGLE WATCHING THE BEAR.
American Trade Interests in China.

the trend of events in
forming an opinion on
of great powers against
agree with Sir Charles
in the “"Review of the

Those who are studying
Europe for the purpose of
the possibility of a coalition
Great Britain will probably
Dilke's views as expressed
Week.,” He says:

There is no doubt that we are more generally dis
liked than at any time before. The United States
is more friendly than at any previous time, but our
unpopularity in France, Germany, Russia, Spain and
Halland, taken together, was never so great. Austro
Hungarian opposition is on the whole against ou
cause in the present war, and the Italian public -«
less friendly than at any time since 1883, The ele
ments of coalition against us seem at first sight to
exist almost as plainly as they did when the coalition
against us was formed, which hrought us into the
greatest straits at the time of the American revoln
tionary war. The Government's preparation of a fleet
is evidently justified, and the concentration of the
Italian fleet has not unnaturally followed.”

However, it is evident that the pleasing evidence
of friendliness on the part of the United States s
not entirely owing to gratitude for the stand taken
by Great Britain during the Spanish-American war.
The eagle is watching the bear on her own account,
because of the apparent designs of Russia in North
ern China. A leading New York paper thus refers
to what is called the “confidence game™ of the Mus
covite bear:
~ Count Cassini, the Russian ambassador at Wash-
INgton, misses no opportunity to air some  polite
commonplaces in regard to the reations between his
country and the United States. This is an eminently
proper role for the representative of a power which
1s so naturally solicitous to retain friendly relations
with this Republic, and the Count fulfils it admirably.
The only exception that can be taken to these un
official utterances of his is that they are slightly de-
ficient in candor and correctness.”

After this extremely plain intimation to Russia that
Americans are not deceived by ambassadorial polite-
ness and courtesy, the paper in question does not
hesitate to say that several of Count Cassini's state-
ments seem to be made for the purpose of misleading
public opinion in the United States. The wily Rus
sian ambassador having intimated in a sought for
interview that there was a splendid opening for Am-

erican commerce along the line of the Trans Siberian
|

railway, incidentally dropped the flattering hint tha:
America was fast taking the place in that market
formerly hddld by England and Germany. To this
subtle bit of flattery the reply of the “Commercial
Bulletin” of New York must be given in full. To
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the suggestion that the United States is supplanting
the countries named, the “Bulletin™ says:

“If this be true, the process so tar has been a
decidedly slow one. Our exports to Asiatic Russia
for the nine months ending with September  were
S1,508,087 against $1,287.746 for the corresponding
nine months of the previous year--a gain of just
$220041.  This is something, however, and might
encourage us to hope for considerable gains in the
near future did the capacity of the Russian Empire
as a whole to absorb our products show any tangible
increase.  In spite of the Count’s idea that there is a
growing market in Russia in Europe for American
machinery, our exports thither are at present on a
declining scale.  For the first nine months of last
vear they showed a total of $6830.271, against only
85037804 for the same period of this year. In other
words, they have decreased $892 377, or over four
times as much as they have gained in Asiatic Russia.
Phis is not encouraging, but there is the consoling
reflection supplied by Count Cassini that “the na
tional resources of Russia are only partially developed,
and the call for the ingenious machinery manufactured
i the United States will be unlimited.”

There is one kind of ingenious machinery which
Russia does not need to buy or borrow from us, and
that is the mechanism it employs to kill foreign trade,
For example, when Batoum was taken from Turkey,
Russia gave a distinet pledge that it should remain
for all time an open port for the ships and commerce
of all nations.  The last pretence of regard for that
pledge was thrown aside when the law was promul
gated, to take effect next year, prolmbiting any ves
sels except those under the Russian flag from trading
between ports on the Black Sea, of which Batoum
is one, and Russian possessions in the Far East. It
is thirty-nine years since Viadivostock became part
of the Russian possessions in the Far East, and, did
Russia entertain liberal ideas about trade with that
part of the world, it might be supposed that she would
show it in trving to make her great Pacific port an
other Hong Kong or Singapore. A British transport
and trading company has just found out to its cost
that in the commercial lexicon of Russia there is no
such word as liberal.  Some three years ago the
company erected tanks at Vladivostock for the storage
of kerosene which it brought from Batoum. When
the new navigation law was declared, the company
was confronted with a prohibition of this trade, and
it invoked the aid of the British Foreign Office to
obtain a suspension of the law in its favor. But the
Russian Government declined to make any exception
for the benefit of tank steamers, and the company is
reduced to the necessity of disposing of its property
to Vadivostock on the best terms it can et and
taking its tanks away. If the Russian Government
had kept its word, Batoum would be a free port; if
it stood for the open door in the Far East so would
Viadivostock.  As matters stand there can be no
trade hetween the two except in Russian hottoms
The commercial world could hardly have a clearer
intimation of what it has to expect should further ter
ritory in the Far East fall into Russian hands.”

The Russians are clever and skillful at the game of
diplomacy, but Count Cassini has evidently com-
pletely failed in his attempt to divert attent'on to
new Russian markets for American goods, while the
door to commerce in Northern China is being
closed against the United States and other nations.
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Public opinion in the neighbouring Republic cannot
he misled by the Qlussian ambassador.  In his state
ment that China is making such rapid progress in
the erection of cotton mills as to make her a dangerons
competitor in the world’s markets for cotton good

the “Bulletin™  replies that China does  not grow
enough catton to clothe the people of the smallest
of its provinces, and then remarks:

“It s difficult to see what purpose  can possibly
be served by conjuring up this bogy of Chinese com-
petition in cotton texules; but, whatever the purposc,
it is about as shallow a device as a clever diplomatist
could be driven, under stress of circumstances, to
adopt.  The value of the cotton cloth sold by manu
facturers of the United States to China in the last
nine months was greater than that of all our exports
to European and Asiatic Russia for the same period,
and unless the experience of the past is quite worth-
less as a guide to the future, the possession of the
Chinese market on equal terms with all nations will
be worth in the near future ten times all that the
Russian Empire can possibly offer.  There is no rea
son why the Government which Count Cassini so
ably represents and that of the United States should
not continue to be on the hest of terms, but this de
sirable end can be accomplished only by a more strict
observance than Russia scems disposed to yield to
the counsel of “Hands off in China.”  No amount
of polite generalities about the great satisiaction with
which Russia would view the trasfer to St. I’etersburg
of American exhibits at the Paris Exposition and the
consequent expansion  of trade  between  the two
countries will affect the suspicion with which people
in the United States are beginning to regard the de-
signs of Russia in North China.  No sceurity has ever
been offered, no assurance has ever been hinted at,
in regard to the preservation of the open door in
Manchuria where Russian authority is virtually su
preme, and where the sovereignty of China has been
reduced to a mere fiction.  On the contrary, there is
every indication that Russia intends to close the door
of commerce in that provinee as effectually as she has
done it in other parts of Asia which have fallen under
her dominion.” -

Altogether, it is quite evident that the cagle is fol-
lowing the movements of the bear much more closely
than the latter likes, and in the carrving out of any
agreement between China and  Russia the  United
States is quite likely to make something more than
diplomatic protests if her growing trade with China
is threatened by Russian greed,

With the United States following every movement
of the Russian hear in Northern China, and refusing
to be lured away by the promise of any pickings in
the way of trade along the line of the new Trans Si-
berian: Railway, with Japan ready to spring  upon
those who rohbed them of much of the froits of vie-
tory over the Chinese, and with other European na-
tions fully sensible of the strength of Great Britain's
navy, the danger of anv intervention in South African
affairs is not sufficiently apparent to vield much com.
fort to Dr. Leyds or to give shape to the visionary
schemes of that political dreamer, Mr. Stevn of the
Orange Free State.
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BRITISH MINERAL PRODUCTION.

It is not usual to regard Great Britan as especially
rich in minerals, but official returns show that in this
respect it is one of the wealthiest in the world.  The
supremacy of Great Britain as a manufacturing coun
try has been built up on a mineral basis. The coal
and aron mines of the old land have been, and are vet,
worth more than all the gold and silver mines ever dis
\s far  bac k goes,
smelted o England in charcoal fumaces, and con

covered as history iron  was
verted into weapons and tools,

Over seven centuries ago Newcastle was shipping
coal to London and other points. In 1310 the use of
coal was tried to be stopped by Roval proclamation,
and fines were imposed on those who used thns fuel
With amazing perversity, the production of coai n

England has alwavs been subjected to most oppressive

I'or many years over five mllion «
from  coq

regulations
lars a year were imposed on - shipments
ficlds to other parts of the country e
shows in a condensed form the kinds of minerals pro
duced in the United Kingdom for 1807 and 18R, the
weights and values being taken from an official return

following
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825,500,000 The aggregate annual value of the min
cral productions of the United Kingdom, this year,
Al reach not far short of five hundred millions of
dollars.  Looking at the magnificont record of the e
sults of such rich mineral prodieciions i Great Bt

ain, especially of those associated vath its laading i
dustries, we may well look forvard with sanguine
hopes to proportionately rich financial results from
the development of the mineral resources of Canada.

S e

A HISTORY OF BANKING IN CANADA.

Originally published as a part of the “History of
Banking in all Nations,” by the “Journal of Com
merce and Commercial Bulletin,” New York, Mr, B.
. Walker's iteresting account of the history of Can
adian banking is now appearing as a separate volume,
The talented general manager of the Canadian Bank
of Commerce requires no introduction to his country-
men. By his speeches and writings he has acquired
an enviable reputation as one of the leading authorities
of the American continent upon questions of cur

rency and finance.  In a modest preface by the author

' of this very instructive work, reference is made to

189% 1897
Mineral, Tons Value. Tons. Valie.
Chalk,.... 4205014 902,000 1R85 817,850 |
Clays.. ... 14,735470 S 081,700 12,705,119 7,265 000
Coal .,0ae 202,054,516 320,546,000 202,120,930 295,700,000 |
Granite &

4,478,068

5,210,000

other 1ocks 4,202,574

Gravel and

sand ..., 1625690
Gypsum 196,025
Iron ore. .. '

Lead ore ... f
Ol shale.. 2,779,400
Salt.coeese 3,104 400
Sandstone. X 7,625,000
Slate.... 9,500,100 HO9, 191

Tin ore ... p 1,441,500 7,120

Zinic ore. .. 24,502 A%K, 900 19,:7 ¢ 5,700
Miscellaneous. .. vvvuieee 7,197,240 P Yo 6,714,200

360,200,000

Total values, .o ovoen oo 387,060,000
The report s prefaced by an introduction by an

eminent geological and mineral  expert, who  ex
presses grave doubts about the coal supplies of Great
Biritain lasting as long as has been predicted now it
is being wasted so recklessly i, however, we tum
to recent Custom House returns from Great Britain
we find that no’fewer than 11 European
take coal from English mines, also  shipments are
made to Egypt, Brazil, Brinsh India and other for

I'his vear up to 3oth September, no less

countries

cgn ports
*than thirty two and a hali millions of tons of coal
were exported from Great Britain to foreign countries,
Ihis does not include the coal placed on board steam
ers for their own consumption, which average about
one million tons per month.  Although the minerais
included in the report number 39, the great bulk of
them in weight and value may be classified under three
heads: building materials valued for one entire vear's
production at $36,500,000; coal, one year, $426.500,
000; iron, lead and other ores, also salt, one year,

4,973,000 |

the last revision of the Bank Act in 1890, when the
present Dominion system of banking first received
the serious attention of our neighbours with whom
it has since became a subject of much studious in
terest.  The speech of Mr. Waiker, delivered before
the late Sir John A, Macdonald and the members of

the Cabinet when the present Bank Act was in course
of framing, will long be remembered by those pre
sent. Mr. Walker's “History of Banking in Can-

ada” sets forth the principles of the Dominion Hank
Aot most clearly, and its appearance in such attrie
tive shape @t the present time ought to give pleasure
and profit 1o young bank managers, merchanes, poli
tictans aw ail who desire to have the histry of our
system of banking unfolded to them in plain and
simple language.  Only those who have had the
pleasure of listening to Mr. Walker can realize how
fascinating he is able to make a subject about which
the ordinary citizen would think no romantic inter-
est could possibly cling.  Yet, as the author rightly
claims, the history of currency and banking in Canada
has, from the point of view of development, the ad
vantage of beginning with the simplest conditions of

' barter, followed by a currency limited to moose and

beaver skins, and passing by intelligible  stages to
a condition of sufficient perfection to be worthy of
consideration as one of the half-dozen best systems in
the world.

We heartily commend a “History of Banking in
Canada” for perusal by every oine who takes the
dightest interest in the progress and prosperity of
the Dominion. Such a book is the work of a zealous
and carnest scholar, a master of his subject, and is
therefore deserving of diligent contemplation by

. bankers and business men.
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ADVANCE IN LIFE ASSURANCE RATES.
IFull particulars of the decision of the life assurance
companies regarding a general advance i rates, to
which reference is now being made in the daily pa
pers of Toronto and Montreal, appeared in our issue
o September 22nd, in which we also furnished our
readers with a table showing the new premiums with

I rofits.
PR ST ——

THE MAINE NON FORFEITURE LAW.

I'he benefit derivable from this admirable law has
just been exemplified in the case of Mro DL Bes
«ette, late Manager, Mutual Reserve Fund Life \s
sociation of New York,
nual premiums to the Union Mutual Life Insurance
In 1887, he discon
I'he widow, who had concluded that
the pohiey had lapsed long years ago, has just been
surprised by a prompt settlement of the claim, the pol
icy having been Kept in force under the Maine Non
Forfeiture Law.

Mr. Bessette pand seven an

: . &l
Company on a policy of $2,000
tinued paving.

The widow now acknowledges with
natural surprise and gratitude, the receipt of over
€1,700 from the Montreal Branch of the Union Mu
tinal.
D g
THE EATON FIRE LITIGATION.

Ihe long drawnout litigation in connection with
the insurance effected in the Quebec Fire and some
\iter the re
cent adverse verdict in the Appeal Court, the group

other companies is not yet at an end

of companies known as the English Lloyds retired
irom the contest, having decided to pay up. But the
five remaining companies, representing about $18,000
of insurance, have appealed from the recent decision
to the Supreme Court of Canada.
U —
THE INSURANCE INSTITUTE OF TORONTO.
I'his organization is now fairly launched and under
exeellent auspices.  Its first General Meeting was
held on 20th October in the Board of Trade Build
ing, Toronto, when the Constitution was adopted.
Mr. ). ). Kenny, Managing Director of the West
crn Assurance, was elected by acclamation President,
and the following officers appointed:Mr. Henry
Sutherland, Managing Director of the Temperance
and General Life, Vice President; W HL Hall, of the
American Surcty Co,, Honorary Secretary; A Dun
can Reid, of the Ocean Accident, Honorary Treasur
er; William Robins, Secretary C. 10 Us AL Corator
A representative intluential Council was also elected
-l O
DEATH OF MR. R. D. GAMBLE.
Intelligence of the death  of Mr. R Do Gamble,
General Manager of the Dominion Bank, has just
heen received,  He died on the White  Star - lhiner
“Oceanic,” which arrived at New York on Wednes
day night, |
- — O
The town of Pembroke sold its 20 year 4 per cent.
debentures, $17,000, for $17,513.
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ACKNOWLEDGMENTS

Index and Glossary  of Ferms.—We
have recetved  from  the  Insurance  and  Actu
arial Society of Glasgow a copy of the “Index and
Glossary of Building Terms,” prepared by Mr. A, 13,
Dansken, Fire Loss Assessor.  This useful work
was compiled by Mr. Dansken in connection with a
series of lectures upon Building Construction deliv
ered by him to members of the Society during the
session of 189697,

The extract from the by laws under the Glasgow
Butlding Regulations” Actis well worthy of study by
Montreal civie authorities. The proper construction
of chimneys and fireplaces has evidently been made
the subject of careiul consideration in the City of
Glasgow, and the regulations adopted are such as
any corporation would do well to adopt and enforee

S e

Hlustrated  Montreal We have received a CoOpy
of the fifth edition of this pretty souvenir book.  As
a guide to the metropolis of Canada the work is nse
ful as artistic, and continues to reflect eredit upon the
publisher, Mr. John McConnmiff, Tourist Agent. Hlus

Building

‘trated Montreal is a revelation not only to visitors but

to residents of the great mercantile centre of the Do
minion.  In turning over the pages of this work of
art, we are made to realize the great natural beauty
and the wealth of historical associations connected
with this great Canadian eity. The historical sketches
are excellent, and the illustrations fine specimens of
the engravers” art.  Those in scarch of something to
send to absent friends as a Christmas present cannot
do better than to select this pleasing souvenir of the
Dominion of Canada,

Correspondence.

We do not Lold ourselves respousible for views expressed by correspondents
-

TORONTO LETTER.

Special General Meeting of Toronto Board Called,
Improvements to Kules Mooted.— " The Good we
do Lives after us,” and much of the other—To
ronto Speciic Ratings will - be  completed st
Jan—Toronto Board Rooms to be in new Lan
cashire Duilding.— f an Applicant for position as
Toronto Fire Chief send your Photo

Dear Editor—Evidently the Toronto Board desires
to go the C. F. U AL “one better” in persuance of
the nonintercourse plan for the proper separation of
the Tariff and Non Tariff Compaines. The Board has
at the call of certain members issued a summons for

a Special General Meeting of the Board to be held on

the 27th instant, when it will be proposed that such

amendment be made to the Rule regarding queries,
as will permit of a straight question heing put to cach
member asking if he has given aid and comfort in
any way to the enemy. To avoid complications
which some say would surely ensue, and the possible
development of an awkward situation, provision will
be made, that unlike the ordinary query regarding the
taking of “named varieties” of risks under tariff, and
which query within certain time limits is retroactive,
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this new query shall kindly ignore the past, (the pos

My evil past of some), and only ask you, how you
o conducting yourseli towards any of the separated
bict iren at date.  Non attendance at meetings will
not excuse a member from being questioned, as the
printed bulletin which must be answered will find
Jim. It is impossible to avoid expression of sympa-
thy with these efforts toaimprove the standard and cle
vate the plane of things in general and connected
with the Toronto Board, 1 understand that of rou
tine, or even special business, there is very little to
occupy the attention of the men at the fortmghtly
meetings. In consequence, under the leadership of a
few zealous, enterprising and influential members, a
movement is now in progress for the betterment of
the Board in many ways, and especially with the view
of developing and deepenmg the evident meaning and
intention of the Rules and Regulations on the Statute
book. It is as if one had at great pains and expense
built himseli a solid mansion, and, having carciully
laid out the grounas and made other extert al embel
lishments, should then turn his attention to interior
decoration. to frescoes and stained glass, claborate
mouldings and artistic effects of light and shade, and
all towards the elaboration of a fimshed periect home
So our good friends, having built on good foundations
a stately structure, now find time to adorn the same
with those perfections and moral garnishments so ne
cessary to the attainment of that ideal contemplated
by the framers of the Constitution of the Toronto

foard.  The members as a whole should be both
glad and grateful that certam of their body,  busy
men too, should be willing to spend a portion of their
time in uphiting effort of the kind referred to.

The specific ratings for the “congested district,”
which include all risk, save dwellings, will be all com
pleted by the first of January next I'his 1s three
months carlier than the time expected, and Mr. Seere
tary McCuaig is congratulating himself upon the ra
pid accomphshment of this work, which it was
thought would extend over the original time named.
It will be a good work accomplished, and the ad
vance made to date enables the Secretary to now dis
pense with one of the extra assistants. | understand
that many mercantile and manufacturing risks outside
the district have also heen rated.

At the regular Board Meeting to-day the report of
the Committee entrusted with the matter of providing
more roomy quarters for Board room and for the
office staff was received, and the recommendation to
accept the offer of the Lancashire to suitably accom
modate the Toronto Board was acepted. The new
quarters | have not yet seen, but know they are locat
ed in the modern office building erected by the Lan-
cashire at Nas. 2729 Wellington st east.

I have not heard if the distant applicants for the
position of Fire Chief in Toronto accepted the invi-
tation of the Fire and Light Committee, and  sent
their pictures for inspection: T suppose an clegant
display of musenlar power and brawn, shown in a first
class photo, would he pleasing, but might be a risky
wav of forming an opinion as to the eligibility of an
applicant, even for a preliminary interview.  The
idea of sending photos must have been horrowed
irom the matrimonial Dureaus who do this kind of
thing.

A strong effort is being made by the men of the
Toronte Fire Drigade to have the Council elect as
their chief the present Deputy Chief  Thompson.
The desired result may come about, having in its
favor, that the Deputy Chief now does the work, and
if other things are equal, he ought to have the choice
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<ceing that familiarity with the duties of the post an

local knowledge of buildings should count for mucl

Yours, Ariel.

Toronto, O6th November, 1899,
- —
LONDON LETTER.

20th October, 18,
FINANCE.

I'he possibility that the Bank Rate may go to 6 por
cent. indicates that the prices of gilt edged securitic
may recede even further than they have done up 1,
date.  They are quite bad enough now.  Among-
the leading securities the return is in most cases no.
well under three per cent,, the leading exceptions b
ing some colonial deseriptions,  Money has been g
ting dearer for the last couple of = years, and  thy
chances are not a few that investors will be chary
letting their capital stand out at the above scant
yields, when they will be able to obtain 3 1-2 per cent
and 4 per cent. by putting it on deposit.

* * *

ere are not wanting men who are prognosticating
a great financial crisis at a near date which shall
shake the monetary world from top to bottom, but,
although the outlook is not very encouraging, it docs
not warrant such a pessismistic view as that,

. * »

Market fluctuations have been considerable. Rand
mines at 32 befare the first battle of Glencoe jumped
to 38 after the news of the victory reached London
Other descriptions of South Africans made correspon
ing advances, and dealing was carried on for sonu
hours after the usual closing time.  This excessiv
buoyancy is distrusted by the old Capel Court hands

» % x

Rhodesian securities have been materially benefited
by the action of Cecil Rhodes who remains “at th
front " instead of seeking safer quarters.  Chartered
shares are gaining ground rapidly, and it will tak
some very bad news to bring about a relapse.

* % =

The Stock Exchange has found time for a consid
crable amount of patriotism coupled with fun and b
nevolence during the last stirring  week.  Nincty
thousand dollars was raised in one day for the Tran-
vaal Refuges FFund, and a march on the Guildhall
organized under the leadership of Sir Charles Clark
The national anthem and “Rule DBritannia™ are fire
quently heard in the precinets of what is known in
City slang as the “Thieves Kitchen.”  President Kru
ger has been “hammered™ as a defaulter and gener
ally speaking the jobbers and dealers are extracting
the maximum of amusement out of the crisis.

L o -

) The banking world is perservering with its agita
tion for a new additional bank holiday to come sonu
where in October annually.  Sir John Lubbock, who
is the secular saint of such holidays, has got the pen
tion in hand, and the bank clerks are also now receiy
ing the support of the labor councils, trade-unions.
carly-closing associations, ete:

- s =

The copper market shows only a slight advance in
price during the last fortnight, although visible sup
plies are much smaller. The proposed tin combine
is heard about here and there, but has not shaped very
solidly so far. The quarterly meeting of the iron an
steel merchants at Birmingham produced the import
ant statement that the consumption of iron has risen
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from 750,000 tons per month in 1802 to 1,200,000 tons
in 1899, and even then is far behind requirements
* * *

At last the prospectus of the Yorkshire Wool Com
bers Association 1s before the public, and subserip
tions towards the capital of twelve and a half nnlli n
dollars are invited. There used to be a working agre
ment as to prices between the firms now amalganated
but it fell through, and between then and now  ther
has been, in the eves of the wool combers, too much
undue competition. The trust movement has come
to stay with us, and no amount of talk about it, he
ing un-English will stop it. - Our chief aim should he
to see that we avoid the too prevalent evil of over
capitilisation,

INSURANCE,

The system of insurance against what is known as
the risk of lass of profit which up o date has bheen
worked by the National Reliance Insurance Company
is now also annexed by the Fine At and  General
office.  Circulars are out laving it down as a strict
condition of the insurance that the amount of the pol
icy be equal to the annual profits of the insurant’s
business for the three vears prior to the date of the
policy.  The assurant gets, in the event of fire a sum
cither proportionate to the amount paid by the fir
office, or enough to make the profits for the twelve
months after the fire equal to the previonsly declared
average.

LI

The British Fire Prevention Committee that volun
tary association of gentlemen expert or interested i
fire prevention, has opened a regular station near Re
cents Park, for the purpose of experimenting in ap
pliances and extinguishers.  Buildings of fire proof
trick filled with all the kinds of fire proof fittings of
which a test is required are set on fire by means of
gas jets.  Gas to the value of $150 was consnmed in
a recent experiment. Representations of local author
ities, insurance companies, building contractors and
manufacturers of fireresistant materials attend these
incendiary scances in the Committee’s large garden,
and, whilst an electrician pyrometer registers the suc
cessive heats, photographs are taken of the progress
and effect of the flames,

. .

Although many of the early warrisks undertaken
by the operators at Lloyds, have run off, owing to
the expiration of the assured time, quite enough have
remained ta mature into claims with the resalt that
many of the underwriters are well qualified to under
stand the disgusted feeling of a......

“Bookie, paving out at 10 to 4.” as the popular song
puts it.  The ultimatum issued by President Kruger
15 responsible for a lot of this.  Just hefore it was s
sued policies were being placed for a week at 4o per

cent. These are being now sent in as claims,
e
NEW YORK LETTER.
The North British  Resignation.—Outlook — for

Fire Insurance.—Prussia and American Life In
surance Companies.—Mutual Reserve Troubles,
—Other Matters of Interest in  the American
Metropolis,

New York, Nov. 7th, 1899

The chief interest in fire insurance circles in this
city for the past two or three weeks has been based
upon speculation as to who would be the new resident

manager of the North British & Mercantile Insurance
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Company. The resignation of Manager HE Bow
ers and Assistant Manager Licker was a great sur
prise, although it transpires that this had been ten
dered as long ago as July first No one doubts the
ability of Mr. Bowers, and he has many friends i
this aity who will be sorry to see him disappear from
managenal circles. However, he s quite wellad
vanced in vears, his health for some time has not
been strong, and 1t is probable that  the  strain of
overseeing the affairs of the great North British has
become irksome and perhaps menacing to a none too
robust constitution.  Apphcations for his position
have, of conrse, been numerous, but the appomtment
will likely not be made until after considerable el
beration.  Manager George Ho Burnett from  the
Home Office in London has been an the ety for
some three weeks, and will personally arrange for
Mr, Bowers' successor
* . *

The outlook for fire underwriting in this country
is by no means encouraging. The rate wars in van
ous parts of the United States have reduced the pre
mium income, while the losses in nearly every local
ity have been notably heavy \dded to this have
heen the troubles of the companies i the Southern
and Southwestern populistic commonwealths, which
have not only interfered with the free transaction ol
business, but have also added to an already oo large
expense ratio. The companies could stand a some
what heavy expense rate during periods when Tosses
were unusually light, but the combination of exces
sive expenses and abnormal losses s not caleulated

to favor the production of dividends on shares, The
effort is ever towards some satisfactory solution of
the fire insurance problem, bhut  unfortunately  the

goal seems no nearer now than it has been for ten
years past.
. *

The success of the New York Life in obtaining re
admission to Prussia is particularly important hoth
from the life insurance and the fire insurance point
of view: It is thought that arrangements may now
be made whereby the Prussian fire insurance com
panies, which, for some vears, have been excluded
from this state by the operation of the retaliatory laws,
may be admitted here.  Among these are the Prus
dian Nationpal and the Magdeburg, which will be glad
of the chance to transact business freely i this rich
and populons commonwealth. Tt was at first report
ed that the Equitable and the Mutual Life had aban
doned the idea of entering Prussia. Inquiry at these
offices, however, develops the fact that no such deter
mination has been made, and it is likely that we may
again see these great companies competing with the
Prussian corporations on their own ground

« o »

Much discussion and many opinions  have  heen
evoked as the resnlt of the recent examination of the
Mutual Reserve Fund Life Association. e fenders
have been found for the Association, but it must he
confessed that the |~r--~|wr!~ for its successiul conti
nuance are not very flattering. Tt is handicapped n
advance by an adverse report from the Superintend
ent of Insurance in its own State, Tt is confronted
with heavy and increasing death losses, and it now
undertakes the difficult  task of placing itself, late in
life, upon a legal reserve hasis.  We wounld not say
that it is impossible for the Mutual Reserve to over
come the difficultics which heset it, but it is casily seen
under what disadvantages it must labor To add to
its troubles, its agents have before them the problem
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of convincing the public that its policies are as valu
able as those of the old strong  companies, against
which there has never been a breath of calumny o
suspicion,

* » *

They must all come to it sooner or later.  One of
the last assessment companies in this city to adopt
legal reserves is the Bankers' Life Insurance Com
pany, which has been operating for some ten years
on the assessment plan.  The Bankers” Life 1s in
trinsically a promising concern, as it numbers among
its directors some of the best financiers in this city
and country It has, however, been forced by the
trend of events, and more especially by the encroach
ment of a threatening mortality rate, to change its
basis and methods,  As it is in fair condition, and is
taking time by the forelock, it may, and probably will,
gain a foothold on its new and more secure founda
tion,

o %

It is understood and expected that as a result of the
recent meeting of the Anti-Rebate  Compact, the
agreement of the life insurance companies will be dis
solved, and that the companies will hereafter be free
to rebate as much as they choose, so far as their obh
gation to one another is concerned. It is not expect
ed, however, that rebating will be more frequent than
it has been.  Your correspondent has seen a letter
from the president of one of the prominent compan
jes addressed to the committee, having in charge the
fate of the compact, and the information is decidedly
expressed that it is not advisable to continue the agree
ment, It is snggested, however, that a semi-social
organization, composed of the leading officers of the
companies, might he formed, in which such matters
could he perhaps more profitably handled than by a
formal and iron clad compact such as was organized
with so bright prospects some five or six vears ago

RaMBLER,
—————

PERSONAL

Mr. B. I, Pearson, of Halifax, has been visiting
Montreal during the past few days.

Mr. J. W. Tatley, manager for Canada of the I'hoe
nix of Hartford, in company with Mrs, Tatley, is ex
pected to arrive in Montreal on Sunday  next  per
steamship " Dominion.” Mr. Tatley has been absent
several weeks in Europe on his honey-moon.

Mr. F. Stancliffe, who has been for so many vears
associated with the DBritish Empire Mutual Life As.
surance Company in Montreal, as General Manager,
and latterly as Canadian Director, has decided to re
turn to England, and take up his permanent residence
there,  He will still continue his  connection  with
both the British Empire and the Employers” Liabil
ity in Great Britain, but he is resigning his Director
<hip of the Canadian branch,

Mr. Stancliffe who leaves Montreal on the 27th
inst., has a host of friends in Canada who will regret
his departure,  He has occupicd a prominent posi
tion not only in business circles, but also in the athletie
world, and he leaves Canada followed by the best
wishes of a multitude of friends.
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RECENT LEGAL DECISIONS.

Poriey ox Lire oF Meprcan ExamiNner—R. D
Moffat was a physician, who, in his lifetime, acted a-
Medical Examiner for the Merchants’ Life Associa
tion.  He had taken out a policy on his own life with
his company for $2,000, but he did not keep up the
pavment of the premiums.  After his death, his r
presentative commenced an action against the com
pany to recover the amount of the insurance.  Th
company defended on the ground that the premiuns
had not been paid.  The plaintiff alleged that the fecs
of the deceased, as medical examiner for the company,
should have been applied in payment of the premiums,
and were more than sufficient to satisfy them.  The
action was heard by Mr. Justice Meredith without o
jury, and judgment was given dismissing it, but, th
company consenting, without costs:

CrstoMiER AGAINST BaNK—One Newton kept an
account with the Canadian  Bank of Commerc
While there was a balance at his credit, he drew two
cheques upon the bank, and when these were present
ed, through the, mistake of the ledger-keeper, they
were not paid. Newton, thereupon, brought an
tion against his bankers for damages for injuring his
credit by refusing to cash the two cheques, when ther
was money to meet them.  The action was tried at
Foronto by Mr. Justice Meredith, who dismissed it
with costs. In the event of an Appellate Court holding
the customer entitled to damages, the trial judge as
sessed the amount at $50 with lower court costs, and
a set-off to the bank of the excess of their Superior
Court costs over the customer's costs on the lower
scale.

S ewe -

STOCK EXCHANGE NOTES.

Wednesday, p.n., November 8th, 189y

The  general  conditions  affecting  the  stock
market  have not  materially altered  during
the past  week, and  prices  remain  much
as they have  been, with, if anything, a tenden

ey to improvement. It was expected that the mark
et would do better to-day after the satisfactory result
of the dections in the United States, and with the
improved outlook in South Africa, but both the Lon
don and New York markets worked lower on heavy
realizations.  The Bank Statement in New York on
Saturday was much worse than expected, and this
had a depressing effect on stocks.  Money in that
centre, however, is somewhat easier this week, and
has been ranging between 6 and 10 per cent., but the
immediate ontlook for a lower level of ratey is not
very bright.  In London rates have advanced slightly,
but in Montreal there is no change.

T

Canadian Pacific has been fairly steady during the
week, and, aiter having sold as high as 95 3-4. closal
to-day at 94 58, the same figure as a week ago. It
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had been generally expected that this stock would
show a decided improvement this woek, bot an ad
vance has been prevented in London by heavy Mont
real selling.

The carnings for the last ten days of Octoher show
an increase of $157,000, and this would, under ordin
ary conditions, have had a marked effect on  the
stock, as the figures are $30,000 larger than for an
corresponding period of the present vear.  The num
ber of shares traded in during the week was 2,000 as
agamst 5,230 ast week,

. . .

The Grand Trunk Railway earnings for the last 10
days of October show an increase of $04,282

I'he stoek quotations as compared with a week ago
are as follows:—

A wk. ago. Today
Guaranteed 4 per cent.. .. .. .. 04 04
First Preference.. .. .. .. .. .. 85} Ryt
Second Preference.. .. .. .. .. 350} 571
Third Preference.. .. oo <. o0 .. 22§ 234

Montreal Street Ralway shows a fractional adl
vance as compared with a week ago, the last sale to
day having been at 311 1.2 I'he number  of
shares traded in during the week only was 4509, and
the carnings for the week ending 4th inst. show an
increase of $2,408.05 as follows:

Ine
Sunday.. .. .. $348.29
Monday.. .. .. ..

Fuesday

83,7023
o 4805.37

4:847.07 77397

;un;;‘

Wednesday .. o0 o0 00 L 300431 173.50
Ihursday .. .. .o 4,871.31 250,50
FOIGMY v o v 46 oo snine wa oo 448083 330.31
Saturday.« oo oo oo o 4.730.35 233.35

Toronto Railway sold as high as 110 38, but closed
to-day a shade off at 110, being a clear gam for the
week of one point, The number of shares which
changed hands was 1,772, and the carnmgs {or the
week ending gth inst

as follows:—

show an increase of $3,153.30

Inc.
Sunday.. .. .. .. < S0041.30 50542
Monday.. .. .. .. 300583 37348
{uesday.. .. .. .. .. 30078 120.55
Wednesday.. .. .. 304385 1363
Iursday. . 3:237.37 100.04
Friday .. c 3OR34R 74500
Saturday. . 4,600.00 287.08

I'he increase in carnings for the month of October
was S11,815.
K * .
Twin City is notably stronger at 63 3.4 as against
62 1-2 last week.  The earnings for the nine months
ending 31st September are just to hand, and are
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very satisfactory.  These show that the surplus, af
ter deducting all fixed charges, amounts to $386,440
as against 8255000 for the corresponding period last
vear, an increase of 5008 per cent. I the present
rate of earnings is continued for the balance of the
vear, and there seems no reason to doubt that it will
be, the Company will have a surplus of over $500,000
from the receipts of the year with which to pay divid
ends on the common stock. The dividend of 1 per
cent, paid in August last consumed $150,000 of this
amount, so that there would remain $350,000 against
the dividend in January, 1t will be readily seen that
the Company can pay out of this a further dividend of
1 1-2 per cent,, making 2 1.2 per cent. for the vear,
and still have on hand a balance of $125000.  In
view of these results and the general prospects for
further improvement, the stock should attain higher
tigures than it has yet seen.

* * =

Domimion Cotton s stronger and sold to-day at
103 1-2, being an advance of 2 1.2 points as compared

with a week ago.
- s

Montreal Gas s casier at 192, but Roval Electric
15 4 points better at 161 1-2.

* * =

The Tast sales of Richelien were at 110, but the

stock is now offered at this figure with 108 34 bid.

* - +

Halifax Tram is slightly stronger with par bid, The
erease in o gross carnings from the Railway proper
from the first of the vear up to the present time is
31,523.00, and the inerease in the Eleetric Lighting
part of the business for the same time s $3,997.00.

* % *x

Dominion Coal common has had a further advance
to 48, and the preferred 1s also 1 pomt stronger at
18, The output for the past month as compared
with the corresponding month last year shows an in

crease of 47.910 tons,

Commercial Cable has advanced 4 12 points dur
ing the week, the last sale to-day having been at 1924,

* . *

Duluth Common has been active again, 2,325 shares
having changed hands.  The closing quotation to
day was, sellers 6 12, buyers 6 38, and higher figures

are looked for before the end of the present month,

* s

The People’s Heat & Light Company has received
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an order from the Intercolonial Railway to equip three
the
I'he engines referred to will be
used in the yards at Halifax, and in order to keep
them in fud the Company will need to supply 3,000
tons of coke per annum,

or four locomotives with water-grates for con-

sumption of coke.

This is the commencement
of what promises to be a very extensive and satisfac
tory busmess m supplying coke for Raillway purposes.

s s .

Call money in Montreal.. .. .. .. .. .. § 1-2pc
Call money in London.. .. .. .. .. .. 2 12 pc.
Call money m New York.. .. .. i .8 pec.
Bank of Lngland rate.. .. .. .. .. . « § G
CONBOIB. . vc oo vo o 50 00 vs 5o g0 ve oo 104 P
Demand sterling.. .. .. .0 oo o0 00 00 9 12 pc
6o days' sight sterling .. .. .. .. .. .. .. 8 34pc

MINING MATTERS,

The shipments from the Mines of the  Rossland
Camp for the week ending 4th inst,, were as follows:

Camp. Week.
BB ROL. . iv se 00 o0 0 oy o6 20 s 2,330
War Eagle.. .. «. ¢0 o0 00 o 00 00 00 oo 2,550
Iron Mask.. .. .. .. .. .. 270
Lemtre StAC.. v oo o0 v we 2 . 930
VIPRINIA o0 oo o0 co 06 00 00 o0 a0 00 00 0o 20

TOMMIS. s oo oo a6 a0 e0 as 06 00 05 oo o0 6,100

. s

The closing prices of the listed stocks as compared
with last week and sales for the week were as fol
Jows i—

A wk. ago. To-day. Sales.

War Eagle.. 279 276 7,000

Payne.. .. .. o o 104 117 0,000

Montreal-London .. .. 47 44 1,000

Republic .. .. .. .. 18 1R 0,550

Vigtue .. o0 o0 oo oo 47 47 10,400
* * *»

The transactions in War Eagle during the week
have been small, amounting to 7,000 shares only. It
is not likely that much activity in the stock will be
witnessed until after the annual meeting, when some
announcement will probably be given as to the Dirce-
tors’ policy for the future. The shipments of ore from
the Mine during the week amounted to 2,550 tons.
This is the largest in the history of the Company for
any single week. and is also larger than the output of
the Le Roi Mine for the week. At the  750-foot
level the stope shows 5 feet of $00 ore—the rich
In the old chute at the 250-foot le
vel, where work was lately revived, a 5foot ore chute
of 30 ore has been uncovered.

. s

Centre Star sold to-day at 162, the final sale being
at 161, It seems firm at these figures, and will pro
bably not go much if any lower.  The property is
looking magnificent.  The main chute is more than
twice what was expected when the mine  was  pur-
In places it is 30 feet wide, and the average
width for its length of 300 feet is 16 feet.  All of it
goes to the smelter unsorted, and the grade is improv-
ing.

est in the camp.

chased,

The improvement in Payne during the week has
been quite encouraging to holders of the stock, the
reason being the prospects of an early resumption of
work at the mine.

The company will probably ignore the &houra
day labor law, which it is stated is uncon stitutional,
and if a fine is imposed for its infringement the case
will be appealed if necessary to the Privy Council,

x % %

Mr. Bernard Macdonald, the engineer of the Slocan
Sovereign Company, reports that shipments from the
Madison-Argenta Group will commence on the 1st
of January next, and that a very satisfactory profit
may be expected to result therefrom. The Sovereign
itself will hardly commence to ship so soon, but will
follow suit shortly after.

Application will be made to have the stock of the
Slocan Sovereign Company listed on the Montreal

Stock  Exchange.
* %

Owing to a breakage in the machinery at the Dui
ferin mine, the 6o stamp mill had to cease operation
for several days last month, but it is now working
again,

* x %

Golden Star keeps steady at 30 to 31, The last
clean up was better than was looked for, and the Su
perintendent’s report regarding the outlook is very

favorable,
* 2 L

A dividend of 1c. per share, payable 15t December,
has been declared on the stock of the Rambler-Cari

boo Company.
* % %

There are 40,000 tons of ore blocked out in the
stopes of the North Star mine, and as it is of a high
grade it is estimated that the value of the ore in sight
is $1,500,000, The mine is ready to ship as soon as

the railway company can handle the ore.
x x ¥

The statement that the Crow's Nest Coal Co. pro
pose to issue more stock is emphatically denied by
the managing director of the Co. The shares have
fluctuated in value greatly during the past few weeks,
the last sales having taken place at 140.

* x ¥

The estimated value of the output of the Cripple
Creek camp for the present year is  $18,000,000 as
against $15,000,000 for 1898,

——————————

MONTREAL STOCK EXCHANGE SALES

25 Toronto Street..... 1094

& “ o aees 10902

50 Montreal Streetos.. 10978
1000 Centre Star, ... 66
= 25 Kicheleu..... 1o

2: Cable..o.s oeese 10922

2 Molsons Bank, ..., 208

7 Merchants Bank.... 167}

THURSDAY, 2nd NOV.
MOENING BOARD,

17§ e e

78 Bell Telephone..... 190

125 Duluthaeesiis coee 0

50 Dom, Colton.eeee 101
45 € teeeer 99

AFTERNCON FOARD,
50 Pacific,.... see o0 9508

enees seves 9518

ag Bell Telephove.... 1904

50% Mont, & London.. 47 1co
300 Montreal Street.... 312




NoveMBER 10, 1890.

50 Dominion Cot, pfd .,
1000 War lugle... sses
1000

125 Toronto ﬂtvccl e

30 “ reo
2000 Centre Star........ 166
175 Cable...... sees.. 190

2000 Virtue ..... ...... 48
§ Hochelaga Bank....

FRIDAY, 3rd NOV.
MORNING BOARD,

275 Pacific....ov vouus 95K
125 Duluth,.o.ivuuess 6
25 Dom. Coal | fl.. ... 117
so Twin City ....... 62K
500 War Eagle.... 280
25 Dominion Cetton... 100}
100 Toronto Street,.... 109X
500 Republic.......... n8§
25 Merchants’ Bank.., 166
25 Quebec Bank...... 129
50 Bank of Commerce. 151
s “ " . Iso’l‘
44 Molsons Bank ... 208
§ Union Bank.. . 116
$500 Corporation fours.. 102
AFTERNOON BOARD.
275 Pacific... . 9538
25 Royal Electric, 160
s0 Dom, Cotton. ... .. 103%§
1000 War Fagle........ 276
25 Montieal Street, ... 311
25 Toronto Street, . 109Y
100 Virtue.oo. covnvns. 48
3 Bank of Montreal.. 265
30 Hochelaga Bank... 145

SATURDAY, 4th NOV.
MORNING BOARD,

Pacific.covee vonnee
Telegraph.....
o Dom, Coal pfd.
Royll Electnie.

’%

175

4 " . 160%
16« “ 160
Richelieu. .... 1097%
. 110
. a7k
3000 chubhc... ceeees N8
300 csese soee 119

MONDAY, 6th NOV.
MORNING BOARD,
125 Pacific. .o vvennnns

1o
2,5 .o
|oo 4

M aee s 94 )2
so Royal l:.lectnc.. 160
s " 1597%
2 “ “ 160
25 Toronto Street. 10954

suo l'nyne...... .

1000 (em-e Sar, ... .. 103
12 k. Townships Bk., 156
30 Bank of Commerce, 151
6 Merchants Bank. .., 106

$2,600 Colored Cot, bds.. 100}

AFTERNOON BOARD,

150 Pacibic iiiveinnees 94K
375 Duluih,.. o4
Ko % .. Oy
35 Y e 6l
25 W eesersseess  ON
50 lorunto Street... . 109 Yy
40 had

oo Payne ...
j0 Lable....

55 Bank of Commerce, 150
3 Bauk of Montreal,.. 205
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TUESDAY, 71th NOV.
MORNING BOARD,
80 Pcific se00cnsnenns 954
g “ ¢ veee 9§i%
o “ .. sesses 98§34
85 % sesseseseses OSH
25 ® o sasess Q57
25 8 aessaeesens 95's
100 Twin City, 604
25 Daluth pfd 15%
25 Dom. Coal § o 1
1oco War Eagle........ 279%
1000 Payne .....ovvvveas 118
25 I\nyll ¥ kctm seese 1618
25 L IR 1h0y
25 - Y eiees 1€0Y
§ Montreal Street ... 310!,
2 " e 310
100 Tororto Street..... 110
0 % “ . toY
8 « “ e LIOM
75 bid 4 eee 1104
100 “ " sews 1103
150 ¢ i . 110k
50 “ L 1o
1800 Republic.... ns
1000 o Ly
200 * 184
500 ¢ s
500 ¢ « 19
F13 Illlfu ’lnm..... 1004
3 ol 100N
1000 Daluth L oves venes 6%
‘0 i 6y
50 e 61,
a5 Cable... 190§
150 % . Ll Liees 100Y
200 Mont, & London... 45
200 ¢ “ 42
1000 Virtue. Y v3 4
6ooo ¢ . PETTTRI ]
1 Mﬂclnmhllnnk vee 166
AFTERNOON BOARD,
1o Bank of Toronto . 246
25 Pacific. e 9512
275 .. 95
100 lbululh ceeee Oy
25 Royal E leclm coe 1601
500 War Eagle ........ 279"
1000 -~ seessees 280
500 Centre Star....... 162
3 Molsons Baok..... 207%

WEDNESDAY, 8th Nov,
MORNING BOARD,

I00

Pacific...oieenveee 93K
ERTITIT . 95
®  tesscesesses 05)%
¥ teereass ses G
Telegraph. coeeee o0 177

Royal Electric 161
“ “ . 160%
“ “ oo 16036
l).»m Cotton. ..., 102

Payne.. coues.
Halifax Tram

New Royal blectric 16
Duluth.... 6y
H  eese s 6l
Toronto Street ... 110Y%

Pcpnlu( seesacees 518

seenes 119

Centre \lar ees ses 162

\lnnm alGas....e . 192
» ceees 1924

o ®  siieen 192

Montreal & Lun«l< m o 44

War Eagle.... .... 280

AFTERNOON BOARD,
Pacific. oo vsssrees 9§

# esesessesse 9N

1449

15 B evesesesese 95N 25 Toronto .\ln‘d . 1olg

25 B isesesseess O4X | 50 L 1ol
0« cesaieeees 9438 | 7 " . 1o
150 l\n)1l H( In(‘ vees 1607 | |u<\o Centre Star,, 162
7 Telegraph.. ....o0 177 100 " .o 164
25 Iwin City.vuninens 634 500 ge PN 1)
500 War Eagle...o..uv 276 ) 25 Cable..osess vueee 192
125 Montreal Street.... 3i11); S0 Y Leeeiessiiees 1920

—eae ——

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period

for 1897 and 1898, were as follows:—
G. TR, 1897. 1898, 1899. Increase,
Jan, 7.0 $342,187  $410,885 $433,911  $33,062
14 coovsee 386,172 463,393 423,057 Dec.40,336
Bleccosece 398,959 445851 462,047 17,06
3. cenene 512,183 596,203 636,306 40,16
Feb. 7. 373,174 395,785 444,913 49,12
14.0s 335.856 415,437 40«,408 Dec.15,026
2., 387,602 411,644 451,427 39,783
880000 cvee 405,526 451,587 527,686 76,009
Mar,  7......00 397,587 445,048 474,617 26,569
[T PRPPREE 403,556 476,407 503,187 26,780
k| I 410,545 453,407 479,018 25,548
| PPTT T 591,545 674,045 729,537 55,492
April 428,875 470,995 473,542 2,547
405,979 469,655 477,486 7,631
420,293 433,595 452,578 18,983
521,703 544,232 538,037 Dec. 5,295
May 388,483 420,774 425,361 Dec. 4,413
393,802 475,591 457,055 “ 17,036
409,845 449,483 469.39‘8 19,755
582,672 586,132 686, 100,851
June 418,165 420,025 445,631 25,606
430,782 433475 466,473 32,998
467,583 429,511 487,817 58,306
595,055 597,391 662,116 64,825
July 427,257 418,554 451,604 33,140
452,025 435,084 400,718 25,634
457,639 419,991 491,133 71,142
655,707 587,255 701,850 114,603
Aug. 444,338 427,393 513625 86,232
459,029 439,519 536,264 96,745
487,003 462,794 <3900 76,220
700,780 663,096 792,650 129,554
Sept 546,433 535,185 597,853 62,668
554,846 488,840 558,731 69,891
537,86 520015 558,310 37,395
702,81 716,208 773,935 §7:727
Oct, 541,939 527,603 554,736 27,133
543,640 510,161 570,391 69,230
535:927 494,620 573983 79,363
726,957 728,189 792,471 64,282
Nov, 518,569 533,845
509,674 521,683 sesee
304,98-) §13,503 cese e
29,503 620,593 sevsse
Dec. 491,414 454,990 .00 0e0e esvese
491,483 FEL TR S cerens
469,009 499,238 ........ cesene
720,945 794,844 ..eiiin seveos
Total...oovee. $23,547.856 $24,122,040 ..ovven
G.T.R. NET TrA¥FIC EARNINGS, 1898,
Month, 1897. 1898, Increase
January...iee weaens $284,174 $498 395 214,221
231,687 317,260 85,579
473,9’(4 602,717 126,73¢
518,798 630,917 112,181
611,273 699,171 87,608
877,673 7788351 Dec, 98,842
603,25 561,122 Co42,133
650,33 641,318 “ 9,020
878,081 845,788 32,293
851,310 777,033 74277
685,729 684,630 ‘1,099
642,700 484,023 “ 158,677

Total for year......

$7,311,002 $7,511,211

$210,219
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C. P. R. Gross Trarric EARNINGS. 1899.
Week ending. 1897. 1898, 1899.  Increase
Jan, 7. .. $320000 $401,000 $442,000 $41,000
14 325,000 404,000 416,000 12,000
2 315,000 396,000 448,000 2,000
3 353,000 472,000 558,000 36,000
Feb. 7.. 332,000 385,000 428,000 43,000
14.. 323,000 375,000 446,000 71,000
a1, 310,000 351,000 429,000 78,000
28, 306,000 377,000 449,000 72,000
Mar.  7.. s 325,000 454,000 482,000 28,000
T4 00evecs 323,000 492,000 494,000 2,000
Bfececanse 325,000 463,000 449,000 Dec.14,000
| PPN 536,000 641,000 673,000 32,000
April  7....00 379 000 448,000 521,000 73,000
389,000 451,000 525,000 74,000
366,000 453,000 §02 000 49,000
467,000 §73,000 620,000 47,000
May 4: 4000 §07,000  §38,000 31,000
4,000 501,000  §37,000 36,000
68 511,000 §29,000 18,000
608,000 710,000 771,000 61,000
June 469,000 §12,000 554,000 42,000
466,000 469,000 530,000 61,000
462,000 475,000 538,000 63,000
602,000 668,000 730 000 62,000
July 473,000 481,000  §22,000 41,000
477,000 486,000 567,000 81,000
489,000 448,000  §43,000 95,000
3. 667,000 609,000 735,000 120,000
Auge 7.ieeens 487,000 468,000 519,000 1,000
. 499,000 484,000 567,000 3,000
505,000 491,000  §50,000 §9,000
1000 718,000 793,000 75,000
Sept. 492,000 518,000 579,000 61,000
485,000 §11,000 565,000 54,000
538,000 555,000 604,000 49,000
764,000 757,000 852,000 95,000
Oct., 668,000 634,000 695,000 61,000
644,000 607,000 606,000 89,000
619,000 593,000 684,000 91,000
853,000 821,000 1,008,000 157,000
Nov. 627,000 567,000 senane
632,000 556,000
§53,000 576,000
725,000 758,000
Dec. 534,000 591,000
545,000 566,000
444,000 550,000
797,000 931,000 ..o ae o aesee
Totale,oovvs ... $23,822,000 $25,793.000  ov e aaeens
C. P. R, Nkt TrA¥FIC EARNINGS,
Month 1897. 1898, 1899, Inc. 1899.
anuary..ee.eeee  $373, $515,627  $617,534 $§101,907
ehruary ..... 384,823 423,667 599,701 176,034
March 520,212 753,233 828,896 75,653
Aoril 627,117 717,090 920,303 203,313
May :;2569 926,662 1,032,759 106,097
une. . 127 8|7.m 1,023,060 205,665
uly.oens 914,358 0y 972,061 242,273
ugust. . 1,004,407 3,0:6 1,008,831 135,808
September ... 1,059,891 1,092, 1,146,886 54,373
October, 1,414,738 l,z 5 vesese
November 1,189,732 x.s
December,...... 1,053,454 I :79,l|| essese  sesses

Totals. . seeeee $10,303,775
DuLuTH SOUTH

Week ending 1898,
Jan, Toooes $24,235
14.. 25,797

an.. 27,604

3. 36,492

Feby, 7eeeuss 24,8%

» 25,644

24,630

30,390

Mar, . 10,859

1400000 30,470

Macsnne 31,090

) LI 43,648

Apnil 7 eanes 30,063
T4oonens 30,4
Blaesees 37

30.000es 49,788

May Jessers 37,764
May 14eveare 40,581

$10,475,371 $8,160,932 $1,301,026
SHORE & ATLANTIC,

1899 Increase 1899
$26,084 $2,749
39944 14,147
30,146 8,542
48,982 12,490
31,690 6,801
31,879 6,235
802 7,172
36,456 6,166
38om1 7.152
32,733 2,263
’S~g94 Dee. S.'96
64,269 20,621
41,216 11,153
43,641 12,237
38,348 3
47,500 Dec. 1,358
40,200 2,436
46,902 6,531

NOVEMBER 10, 1800

41,647 45,458 W81t
$3,299 71,622 S’%
June 40,757 43,405
38,921 47,212 8,201
42,859 50,543 7,684
52,568 71,945 19,377
July 36,386 46,033 9,647
56,424 40,494 15930
§8,002 84,613 26,611
Aug. 39,690 52,077 12,387
40,258 60,221 19,963
36,371 56,663 20,292
65,253 76,898 11,645
Sept. 30,476 47,872 8,396
45857 40,524 3,067
41,865 52,953 11,088
42,450 71,078 28,628
Octe 7 .co0s  ssosee . esnsne
33,497 54,635 21,138
36,959 59,398 22,439
$1,480,731 Sl-w8.638
MONTREAL STREET RAILWAY,
Week cndmg 1898. 1898,  1899. 1899, Inc. 1899,
Jan. 7 ... 536.623 $30,127 3,504
14.... 24,709 27,421 2,712
21 ... 34.7:5 28.1;2 3,520
3o 33711 39.2 5,585
—— $109,768 —— $125,089 $15,321
Feb. 7.... 25,093 28,293 4,200
14.... 26,465 28,319 1,854
21 ... 25,180 28,718 3.338
28.... 25,688 28,508 2,820
$102,426 $113,838 $11,412
Mar.  7.... 26,294 28,782 2,4
14.... 25656 28,172 2,516
... 26,668 27,500 832
3teeee 35859 39300 3441
. $114,477 $123,754 $9,277
April  7.... 25,044 30,738 5'632
14.000 2042 29,211 2,7
21.... 26, :;6 29,923 ;.735
0uese 2 40,534 1572
’  oinm $110,619 —— $130,406 —— $19,787
26,282 32,272 5,990
26,737 31,390 4,651
28,635 31,436 2,803
41,654 50,368 8,714
——- $123,308 ——— $145,466 ——— $22,155
June  7.... 30,621 i 4,984
14.... 29,366 35.65 6,292
21,00 30,513 37,543 7,030
30.... 42464 48,052 55
$132,964 $156,858 $23,804
Totals, .. .. venees $693,562 $795,411 $101,849
July  7.... 33,490 36,481 3,991
14,000 29,873 33,067 3,194
al.... 3%-’75 34354 1,079
3.eee 48,149 54,774 6, ,625
—— $143,787 $158,676 ——— $14,8%
August 7.... 32,374 37.013 4,639
14.... 32,560 g 3,945
20,000 32,750 20 3.069
3h.eee 45016 s ,06 0 ,147
$143,601 $163,401 $19,800
Sept.  7.... 34,607 34,784 177
14.... 31,844 34! 2,846
21.... 30,538 34,702 4,164
30,400 40,959 1407 1,418
—— $137,978 $146,543 —~ $8605
Oct. 9 571
3,643
4,035
000 5,007
$141,175 $13,276
Nov. 80 1,207
Dec. cerene

sesene

sessee
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Montreal Street Ry, —Comtinued, HaAvLirax Eprecrric TRAMwaY Co, LTD,

Month of 1804 1805 1896, 1897, 1898, Week ending. 18¢8% 1899*  Inc. 1899*
56,866 73,910 05,056 99,249  109,;68 | January 2. « 2014 55 2194 00 179 45
§5020 60,924 87,304 89,752 102,426 §» 2007 53 2241 00 233 47
64,784 78,638 92,146 99,242 114477 1836 18 2072 10 235
70,536 84,433 97,461 102,846 110,619 . 1743 67 1988 55 244

85,183 100,600 114,263 116,139 123,308 % 1772 38 1 12
ceees 88,063 111,149 116,420 130,477 132,964 | Febr' .3 RPN T 2. uﬁf H 30.: 21
ceeee 88,114 110,036 118,372 129,046 143,757 3. .. 1819 83 19353 00 133 17
August ....0 90,203 109,316 120,724 131,232 143,001 " ia .. 1804 41 1827 75 23 34
September... 90,427 118,046 121,085 120,635 136,565 Wiss . 1777 61 185§ 7‘5 78 14
October..... 88,223 102,205 109,110  116,c93 133,420 1816 75 1887 45 70 70
November... 78,891 03,454 100,787 110,608 125.125 RPN . 2029 3% 206 1§
December .. 75,845 94,800 103,116 112,920 127,568 Beh 5o baicin 1907 23 273
e ses sesnens 1873 60 1
YearlyTotals $932,255 $1,144,411 $1,275.943 $1,358,329 $1,503,628 4 zo;’; 70 ag; ;3
2030 60 122 3§
Increase on ' .. 1979 80 1900 55 Dec. 79 2§
previous year | ...oe0. 212,156 131,532 82,386 145,12 1981 25 94 00
2001 75 18 40
. |g4:‘ '3 |;8 95
) S T 2 . 1878 70 770
TORONTO STREET RAILWAY, ' 1788 b5 Dec.325 9§
’ coves 1979 50 a1 40
1897, 1808, 1899. Inc. 1899 ) sesvese 90 2009 9§ 62 o§
January ses oo $86,562 $95,690 $9,128 sede 2318 10 306 75
I-ebwary y 82,402 91,860 9,458 2283 35 136 25
March.. . 02,318 103,234 10,916 2291 75
73,756 86,88 95,512 8.614 . sess eee 2466 40 2439 20
82,401 93,862 104,306 10,444 . 2600 60 2471 00
91,534 94,120 109,063 14,043 2731 05 2649 20 81 85
101,501 103,893 119,704 15,811 . coeenn 2848 75 2773 45 75 30
97,530 109,156 122,882 13,726 s secnnenive 110338 BOT 8% 173 90
37,756 54,561 52,406  Dec. 2,065 R o 3261 g0 3161 go  Dec.gg 50
24,641 22,561 23,898 1,337 . 3082 25 3049 70 ‘¢ 33 5§
18,918 23,373 24,467 1,094 . . 2977 40 3112 6§ 135 3§
18,96 24,000 24,358 349 veen e . 3075 90 310-710 31 20
11,06 14,756 15,050 208 | S vessrssssrsssssssansess 3856 30 3066 5§ 210 2§
7,871 8,648 8,478  Dec. 1y Sovuan ENEG S tevees 3269 40 2614 S0 Dec. 654 60
19,068 22,145 23,015 1,770 .o veeerssnsessieess 2833 15 2614 10 ¢ 219 OF
15,046 16,130 16,877 747 ves wesssnessess 3738 80 3286 10 ‘' 452 70
21,278 20,417 31,166 4749 s Boes 5077 10 §320 §0 243 40
16,384 21,700 26,930 ) 9.4 ceerees 2589 40 2342 45 Dec. 246 95
23,285 24,935 2171 30 2206 30 35 oo
17,198 19,923 orese AeNE0E Bones saRS . 2157 80 seeeceee  ecssrcesee
21,102 23,043 ¢ . 3 tesvanee «s 2073 30
29,537 32,964 . . ‘ . se8s eas suneee seassvess D083 @O
14,212 14,663 5 o saansaasseeneaess SO RS
24,308 26,327 . e o 2055 5§
10,783 11,377 2210 3§
24,394 28,272 senene o §oo 2199 3§
21,508 23,766 .o 2001 45
.o 1908 65
Total.vsee. .. $1,048,273 $1,187,622 senaseansaenasssvsereve SEOT B3

ELecTRIC LIGHTING RECEIPTS,

1898 1899 Inc. 1899
1898, 1899 Inc. 1899 | January...eesveesiernnncenans - $6874 49 $7907 35 $1032 76
Jan.  Jeceees senan $20,394 $22,154 $1,760 | February ....0 6589 6619 76
. 19,96° 21,308 1,338 | ) ceeseseaaes 6197 47 6593 92
19,528 22,066 ceen ceaes 5533 34 59
26,073 30.165 . 508579 5585 70
19,734 22,315 . 5123 77 5308 44
20,831 22,582 £ . 5039 77 5249 38
20,710 22,749 P 5526 04 5927 32
21,127 24,214 k S . 6379 03 7179 32
e 21,877 23,666 g 6674 58 .
[ ] s 20,849 21,870 November . 7586 63 . .
L1 I 20,879 22,423 December,.oooeee veveenannnns 8348 47 ceenns
"5 l';’:;f :3':;: Twin City RAPID TRANSIT CoMPANY,
sdbakbd 20,373 24, 188 3yt Week ending. 1898. 1899.
Kfsvsiviessnnsie 20,877 22,467 v Jan, 7., $37,512 05 $43,394 40
8 susnunisonss 20,568 20,963 140000 36,933 05 43,196 70
* 17,429 19,791 L L 36,701 30 3 4143 15
19,773 21,118 X 38eceececoneee 52,516 1o 602 2§
20,04 22,321 e T esecesevene 37460 75 42,491 30
20,17 22,225 Bdocianen vane 37,496 50 41,921 9o
24,606 38.543 AMivesnnsnnnns 37,394 30 “,038 25
20,917 23,179 88.ceocssnnse 38,404 45 42,662 30
21,322 24,719 ] © T 38,323 55 42,768 go
17ee o sosssces 22,415 25,310 14. . 37,308 §5 36,855 1§
n: u.gy ’?s',s 3 ;: . 38.84? 75 43.978 gs
PECTTTRRRTTY 24,877 28,877 . 4:471 30 ’
Breisassserne 22,884 zo.:z; April 7..000iiiiins gbvws 30 33?390
IS cesrsinnnns 22,533 26,670 [V P PRTET 38,0601 55 43,844 25 5
BB ekosntr aewsnon 23,704 25,604 Aecerinnnnens 37,478 00 42,064 35 4,586 35
leeese soeeee ag,119 31,652 3 lusive of lighting

P
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1win C11Y RAPID TRANSIT COMPANY.—Comtinued, 14 eooosvnrese 57,534 43 ,8 2 g: ;.uq 07
: 42,381 7 o S A7S 7

50,650 15 54,267 70 3,617 ,,,.3.7 53 :9,332 60 6,115 oy

39,983 60 42,841 45 2,857 5 | Oct. .. 40,646 36 46,430 15 5,783 79

43,062 55 42,556 §§ Dec. 506 06 420121 43 59817 35 17,695 02

40495 75 434b7 0 299 9 42,557 36 49,735 05 T)I77 49

55,274 15 1324 50 "n°$° 35 ‘
37,462 00 46, fm ” 838 | L 60,863 40 7o,qoal::" 9,538 g5
41,524 45 43,5 4 65 | For month of 1898. 1 s’ll; 1899.
40,224 40 47,0 l; ,38‘ 45 | January. ........Sl63,66; $187,337 3 7%
50,690 85 61117 35 10426 50 | Febroary. 150,756 171,114 20,35
49,310 00 53826 95 4,516 95 l March, 68 !48 188,902 zo.ozz
41,712 83 45,649 20 3,936 37 | April . 3 187,051 22,6/
43,543 89 47,960 65 416 76 May..ouee -78 195,210 16,394
63,250 44 74,098 05 10,847 61 June.oo i |69; 197,936 28,0,
41,896 51 48,470 70 6,574 19 ,kxly sae8 sxsivne '1% 5:30 z’z’:),'a;;s ;‘;.’183

| URUSL. v oe vuners g
v s 1 v M i iy 0 vees 208,007 un.b;g 33,631

41,714 41 %,926 1 L9174 September.
mﬂ?? ?u ;3,271 3§ |Z,995 ;s OCOLE. v aveeeees 186,189 226,385 ) 40,196

" 54,803 39 72,545 50 17,682 11 | Total to Date. 1,780,503 2,041,973 261,470

MINING STOCK LIST

Reported for Tux Cunoxicrs by Re Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.
Corrected to November 8th. 1899, P.M.

s — ———— = ]
o | Market
| o, e | ARt | . (oot |
NAME. LOCATION |Nature of Proposition Capital. | ieon, | one Share. ! ”’.m. present REMARKS
‘ Share. Ask'dl Bid. \ prices.
’ | c. 8 ¢ el e -
ol oo $1,000000 1 00 F - O S 16 0.8
. Gold . L Lo 0| 1 00
e . wunl«l luppor o 1,500,000, 1 00
Big Three, ... .. ... TrailCUre ok, B.C .|Gold, Copper .. 3,500,000, 100
Brapdon and Golden
Urown . Boundary, B.C. ... |God | 1,500,0000 1 00
Bublton | . Lake of N oods, Ont Gold | 300,000 1 00
Burley .. ..  Lake of Woods, Ont_lGold ., 1,000,000, 1 (0
Butte & Ih-wn Fureka Distriet, Wash Gold 10000000 ..o
Calforn Lo Trail Creek, BC . (Gold.. 2,500,000, 100
anhm Gold Flelds Kossland, [1X8 : 1,000,000 .10
Cariboo Hydraulie Cariboo Distriet 5,000,000, 100 ]2
Catibow MeKinney ( amp McKinney 800000, 100 1
Commander .. .. TraliUreok, B.( [Gold 50,000 1 00
Crow's Nest Pass Conl Crow's Nest Pass . e oal . 2000000 200 41
Dardanelles .. ISloean, B.C ... ..., |Silver, In.d . L0000 100
Decea ., |Seine River,Ont. ... Mold kil b . 975, 100
Deer Park L rrail Creek, B.C. ... (Gold ... .. 1200000 100
Deer Trail No, 2. ... | edar Uanyon, wash' | Gold | 1,000,000 1 00
nuu-loo ......... CoYmin, BCO L Silver, 100
mpress ... |0 .. Gold 100
lvenlu Wtar . ‘ Gold, . 10 J
r\umv Cor: xu&lon. Falrview O Gold . 100 -
" ...... l\ mir, B.C. . u..lla . Eo "" |One Divideod paid,
rnlly cveen.iees. | LOWEr Bein o lGold 10 .
Gol t W) o Tradl Creek, B.C. ... [Gold ... ooieiienn. 1,000,000 ...
Golden » . |Seine River, Ont ... JGold 100
Hammond I(rel Upper Seine, Ont,. Gol.. 100
Hiawatha . Seine River, Ont ... lGold. . AR Liicatolinnan b aviestslravs s
Homestake . | Kossland, B, ooovns Gold . BB 1 WL aaalisvsninlise o sxense] ovnnseen
1ron Colt do [Gold .., 100
Tron Horse do [Gold .. 100
Iron Mask - . . . do GoM ., 100
Jumbo .....iiiiiiaens I'rail Creek, B.C ... [Gold 100 | ] 8 |...o000e] 00
KuoobHill ... ... |Boundary, B U. ... Gold 100
leRol oovoivoooe |Romsland, 6 Co o ,l.old.. £500 £ 6
Minnehaba ... ... [Camp \'rl(ml-ey. B.C |Gold... 100 16
Monte Christo | hossland, B.C . (.oh‘l, . " 1w By
Montres! Gold Fiolds, | Rossland, lil . $500,000| 8
Montroal-Loudon, \. 1 (\ S, Slocan, B.C., ote 'uul-l, mlvur. Iml ur 452,000 2
Morrison .. ... mund-ry (N ml BO Gold ., N 1,000,000 1 00
Noble Five ..., ... sloean, BC. ... ... Silver and lnld . g
Novelty .. Hosslund, BC ..o (lal«l 5 § i 3
ot |mnnldu . |BoundaryB.O 100
PR cas0¢ sage® s00as ower Seine, Ont .,

Boundury Creek, ll‘l,‘.

Camp MeKinney, B C.
. | slocan, BU..
" Eureka Distriot, Wash, UuIII v | 8,500,000
(rall Creek, BC ., Silver and Load .. vee| 2,000,000/

Rathmullen
Kambler Cariboc

o

Bawbill oo Upper Soine, Ont ., 7
Sentined ... .. |teine Imn.u-t

WSloean Sovereign slocan, B.C ..

lll Iur seseineisene l;:":"' (MP-

e Basl:

- - o -
SSH8S EESE SESE2S EE32 sEs 82 =2

uupan..r Gold&d ‘opper 'Selne R Vof, llul
Van Avda ... " Cexads lsland, l! c
Vietory Triumph . ... | Irail Creek B0 .
Vieginls .. Rossland, llt. v |Gold 8)
Virtue ..o, Baker City, Ore* | P
] Cam Iulllnu,,lu, T
( | 276,
|71
| o
| &
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" , Dividend
| Capital Capital f Rest value v;luo
BANKS, lsubseribed Kesorve | for last
| paid up |-. paid up (of one  of one |
| Fund. « L;‘u.l |'share. ' share, [BAIf year,
$ ] ) |Per cent,
British Columbia .. . .., 2,020,000 2,000,000 486,606 m.«e 2
British North Ameriea . 4,806, 606 4,866 660 1,400,000 2
Canadian Pank of Commeree . X 000,000 : 6,000,000 1,000,600 | 3
Commereinl Bank ndsor 500,000 | 349,712 90,000 48
Dominion . 1,500 (00 1,500,000 .| 3
Enstern To ips 1,500,000 R0 (00 34
Exchange Hank ol Yarmou p 2
Halifax Hanking Co ... 3
Hamilton 1404520 4
Hochel 1,260,000 | 34
Imperial . 2,000,000 &1
que 500,000 | 3
1a Banaue N 3
Merchant Bank of P Ei . § . n
Merchants Bank of Canada’ . 100 2w 8
Merchants Bank of Halifax 100 | 150 0 3
Molsons ... . 'mlmunl | 50 10860 | 41t
Montreal 12,000 4Il0| 5,000,000 B2 0 5
New Brunswick 500,000 | 00,000 (0 100 6
Nova Seotd 17 -u!ll” I 0,0 200,000 1250 100 4
()muln. 1.000,000 | 1,000,000 Hoo0 | 1100 100 2
Ot 2,000,000 i 1,500 000 L170,000 | 7800 100 1814
Pwplu s Bank of Halifax T00,000 T00,000 230, unu 3286 20 3
‘s Bank of N B 180,000 | 180,000 o0 | 7N 1% 1
Quebee . ... 2,500,000 2500000 00,000 2800 100 3
muhr-l I,(Ill,(ll) L L0000 000,000 6000 50 4
St. Stephens 200,000 | 200,000 46,00 | 220 100 2
St. Hyacinthe. B4, 600 | 814,160 75,000 | 2387 100 3
St. John 500,200 | 261 4 10,000 | a8 5
Summersid 48,666 | A8 008 15,000 3700 ihas 5 %k 3y
Toronto 2,000,000 12,000,000 ’ 1,800,000 9000 100 2420 6
Traders.... 700,000 | 700,000 1000 . 3
Union Bank of | mmm 500,000 5000 3
Union Bank of Canada 2000000 | 200000 450,000 2200 3
Ville Marie 500,000 | 620 | 10,000 208 3
Western ., 500,000 | 11K 00 3043 3
Y nrmuu\h X 30,000 | 1000 ,‘
Misc lLLAnlul
Bell Telephone 3,060,000 910,000 25.03 20
Canada Colored 1,owm Mllln Lo 2,700 000 . < 2
Canndian Pacifie ¥ 68,000,000 3
Cariboo Me Khuwy Gold Mines . 1,250 100 11
Commercial Cable ... . » 10,000,000 |umm|nl 10& 1t
Dominion Coal Preferred. 2,000,000 2,000, 00!
do Common 15,000,000 lb,!lll,llll i
Dominion Cotton Mills 3,003,600 3,083,000 1ye
Dulath §.5 & Atlantie, 12,000,000 12,000,000 .
do Pref 10,000,000 | 10,000,000
Guarantee Co., of N i 600 | 304,600 3
Halifax Tramway RO, 000 ROO,000 1y
Intercolonial Conl Co, 500,000 |
do Pre 250, 0
Merchauts Cotton Co. | 0,000 .
Montreal Cotton Co 1 Ml),tlll‘ 20
Montreal GasCo. ... 2,907,704/ 5
Montreal-London X . €32,000(000s iniis 1
Montreal Street Kullvuy. 308
Montreal 'l‘alo‘rlph d
North-W est Land, ( 4 X
do "nl b |
ayne Minin, . o 2, '411 00|
':'r{lplc . Me!ﬁ & i’ |¢m of lhmu { ‘ .llm 0
Kichelieu .Unt Nav. Co. ... . 1,360,000 | 3
Royal Eleetri 1,500,000 | 16.40 20
Republie ¢ umuht 1 Gold \Iln(nx D] 3,400 000 1
st John Street Kallway. »oon | OO0 ... .. e !.
Toronto dtreet Kl“'l{ . 6,000,000 11.95 1
Twin City Rapid Transit Co. ... 15,000, l)ou Voneh 1
do do l'n-lorronl 1 { el
Warkagle Gold Mines, XI0.... . o . ik
Windsor Hotel . 600,000 | 00,0 | 100 100 0
Virtue Mining € 200000 | 2 N0, 0000 | 10 1.00

INSURANCE & FINANCE CHRONICLE.

Rate of

BONDS interest

(,ommen'hl (‘Abld ou| »ou

Canadian |'lrlﬂl‘ l‘r:‘ Grant
Can. Colored Cotton Co
Cannda Pnrr TP

Bell Telephone Co |
Domiuion Coal Co
Dominion Cotton Co .

Halifax Tnm-ny( 0 ..
Iutercolonial Coal Co

Montreal Gas Co.
.Ulu’.‘l mmt Ry. Co

%Hmt & um .
Second Mo
1 h-n;un & Ont,
hoyal Electric
g ey e
Torouto ltuln!

Windsor Ho lloul
o * Quarterly tlu.o(l.-un

per

annum

,:
|Is..n:u=-9- ST SRR TEe

|

STOCK LIST

. Reported for Tax Curoxione by R. Wilson-8Smith, Meldrum & Co., 15! St. James Street, Montreal.
Corrected to Novembor 8th, ISOD. P.M.

Amount
outstandi

l $16,000,000
3,423,000
2,000,000

“200,000
040,000
2,005,000
B8, 20

600,000
300,000
0,000

0,000
140,000

e

-p
38
H

2,300'983 38 Feb. 31 Au’ l Bank of Seotland, London .. ...,
1Jan. 1 July thnr llnhl. Iantr-l

|
|
|
|

Rost or ¥ al cenum'

When Interest
°

Ldan, 1 Apl)
‘ 1duly 1 0et,

2 Apl
1N

1APL  10et. | {Morchants Bank of Haiitax,
Haulifax or Mont

1 Meh, 1 8ep, lnnlml and londun vous
1LApl lﬂrl Bk.of Montreal. Mont'l or |

1 .\|-{ 1 0ct. | Bunk of Montre
1 Meh, 1 Sep. Merchants Bk, of

Par \(ul

Where Interest payable.

:.\'-' York or London. ... oo aus

1 Apl, 1 Oct. ' Montreal, New York
. 20t Bank of M

§ . 1pept -n,Mnmrul
Jan, uy 1900000000000 000satIbtess

1 Feb, |IA°" | l Bank of Montreal, London, Eng,

1 May 1 Nov, Bank of Moutreal, St. John, N, B

1Jau.  1Jul

m, ihh.’tlhn.

Date of

1 Jan., 2307
Oet,, IKII

1Apl, IIP‘M
1 Jan,, 1016
1Jan,, 1916
Fauly, 1931

1Aug. 1922
1LAp 113

Por cont, Asked. Bid.

Redemption,

1 Meh,, 1913,

1 Apl., 118,
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Revenue | o,

et Cumng

investment, (po'r cent. | When Dividend
gt |t | b

nuary " niy
Lw June Dee,
. April Oct.

an,

1% Feb, Aug,

14 MarJun, Hep.l)n

wu April ™
Monthly,

m Feb. MayAg. va.

I.c. Jan, Ap Al oet,

Ih- Monthly,
% y

108) May " 'Now.
llw Jan, Apl, July,
118" Month y.

135 ‘Mar.Jun,Sephec
I;D] Jan Ayr.dm)unl
s |

134

o
ol ., -
| Latest

Quota-|  REMARKS,
ton,

...... Redeemable at 110,

111 [Redeemable at 110,
W Redeemablo at 110,

after st Jan. 19,
l(g Kedeemable st 105,
[ [1"]
7
15

53 |Redeemable at 110

100" |Redesmable st 110
105 lw«mnblen 1y

At ourly afver
ion [ y e




INsURANCE ON A GI1ANT Sguasi.—The managers
of the National Export Exposition, now in progress
in Philaddphia, recently became the owners of the
largest squash ever raised in the United States. This
squash had its humble origin in the vicinity of New
burgh, N.Y., and about the time it had gathered mto
itself about three hundred and fifty pounds of weight
the managers of the Exposition learned of its size and
weight, bought 1t for $500 and ordered 1t shipped to
Philadelphia.  The managers evidently expected it to
be damaged i transit, as they msured it for $1,000
through an enterprising agency in New York cty.
It scemed to be in a fair way of adding a possible $300
to a depleted treasury, but somehow the expectations
were not realized, and in time the squash reached the
Exposition, and is now on exhibition. On this capaci
ous squash is announced the fact that the squash was
bought for $300, and alomgside this information lies
wlicy 89,031 i American Insurance Company of

hiladelphia for $1,000—advertising broadly and con
tinually the modern method of fire msurance—twice
the lability gives twice the premium. I'he tempera
ture and the distance of this squash from its life-giv
ing vine is having its effect on the looks as well as
the value of the squash, but the policy stll sticks to
the squash.

- -

Tie Usiveksal CoMMERCIAL LaNauace—When
the Chinese Minister addressed the commercial con-
gress i Philadelphia he expressed regret that there
was 1o universal commercial language, and suggest-
ed the designation of one as one of the most proper
duties of the congress.  But the natural and inexor-
able process of the survival of the fittest has already
celected a universal commercial language, and the
Chinese Minister has mastered it, for he addressed the
congress in very good English A dozen years ago
Robert Louis Stevenson found that the Polynesian
crew of his schooner could communicate with each
other in English, though they belonged to different
nations, or tribes, and did not speak  cach other’s
language. Even the French officials of Tahin spoke
some English,  The two nations that speak Fonglish
are decidedly the foremost commercial nations of the
world. England’s commercial and political power 18
far more widely extended throughout the world than
that of any other nation, and the United States has
been teaching English to people from every nation on
earth who have come here, and is now pushing its for-
cign Commerce into every country of Furope besides
the regions of Asia and Africa that Eurmopean nations
have long supposced were their property commercial
ly. English is already more extensively spoken than
anv other language, and it is distinctively the commer-
cial language of the world. Tt may yet become the
diplomatic language “Exchange.’

BANK OF MONTREAL.

OTICE is hereby given that a Dividend of Five per cent. upon
the Paid-up Capital Stock of this Institution has been declared
for the current half year, and that the same will be payable at its

Banking House in the City, and at its Branches, on and after

FRIDAY, THE FIRST DAY OF DECEMBER NEXT.
The Transfer Books will be closed from the 16th to the 30th of
November next, both days inclusive.
By order of the Board,
E. S. CLOUSTON,

General Manager.

Montreal, 17th October, 1899,

INSURANCE & FINANCE CHRONICL
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10, 18

New Yorg Lire 18 Prussia—A cablegram from
Berlin to the New York “Commercial  Dulletin”
says:—The readmission of the New York Life Insur
ance Company to do business in Prussia is  muc
commented on.  The “Cologne Gazette” says: “We
presume the State of New York will now restore to
the Prussian companies the right to do business there
We also hope that the conciliatory spirit we have
shown will lead to a speedy and successful termina
tion of the negotiations for a commercial treaty.”

The “National Zeitung” and “Tageblatt” make si
milar comment,

The Trust and Loan Gompany

OF CANADA

Notice is hereby given that an EXTRAORDINARY
GENERAL MEETING of Sharcholders in the Company
will be held on Thursday, the zoth inst., at two o'clock
p.m., at the Offices of the Company, for the purpose of
dec'aring a Dividend and Bonus on the paid up Capial of
the Company.

The Transfer Books will be closed on the 13th inst.
and re-opened on Monday, the 4th December,

The Dividend Warrants wili be issued on Monday,
the 4th of December,

By order,
F. DIXON BROWN,

Secretary.

7 GREAT WINCHISTER STREET, E.C.
November 1oth, 1899.

BUTISH AND FOREIGH MARINE INSURANCE (0.

Capital and Surplus Assets, 87,669,000,
Issues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent for Canada,
MONTREAL.

THE

GREAT-WEST

LIFE
the First Canadian Com-
pany to putupa Four per
cent, Reserve, is now one

of only four Canadian
Companies showing a sur-
plus to policy-holders on
this stringent basis.
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FIFTY-FOURTH ANNUAL STATEMENT

New York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY
JOHN A. McCALL, . . - - - - . - - . President

BALANCE SHEET, JANUARY |, 18990

ASSETS
United States, Staie, City, County and other Bonds Policy Reserve (per certificate of New York Insurance
(cost value §115,687,034), market value, Dec, 31, Department). ces vevscvnevans neveesssne....$176,710,240
$098 ..oo0 sunie 6 TESPASARNLEENE LEVERY S9A40S $121,579.6190
Bonds and Mortgages (777 first liens) . ouiae i 39,002,758 All other Liabilities, Policy Claims, Annuities,
Real Estate (68 pieces, including twel e office bldgs) 16,539,000 | Endowments, etc., awaiting presentment for pay-

LIABILITIES

Deposits in Trust (‘omranies and Banks, at interest 8,434,786 PO 056 Gcibnine s avEe AR08 0o i So T O $0AR 2,158,383
Loans 'o Poliey-holders on their policies, as 178,068,832
security (legal value thereof, $16,000,00)..... 9,818,800 | ' '

1.oans on stocks and bonds (m'rk't value, $0,229,702) 7,390,845

Additional Policy Reserve voluntarily set aside by
Stocks of Banks, Trust Companies, etc. ($4,532,086

|  the COmMpany .eeeee sevens covosnrescsssoss i e 2,838,026
cost value), market value, December 31st, 18g8.. 6,050,831 ) .
Premiums in transit, reserve charged in liabilities, . 2,280,188 -‘"'!““‘ Reserve Funds voluntarily set aside by the
Quarterly and semiannual premiums not yet due, COMPANY . c o6 sssovsassavsssrens ssnssnnsnessse DhELE D04

reserve charged in liabilities...ooevivniievnnnne 2,087,274 ; . o
Interest and rents due and accrued . ..vvevivneins 1,440,487 Other Funds for all “other contingencies. . ey 8,623,319
Premium Notes on Policies in force (legal value of 37,876,179

policies, $2,500,000) . ¢ v vevunsivsrrsisnsians 1,920,423
Total Assets........... $215,044,81) Total Liabilities...... ... 215,044,81(
CASH INCOMF, 1898 EXPENDITURES, 1808
New Premiums..coee vevevens oo socence$?,644,718 Paid for losses, endowments and annuities.......... 815,390,078
Renewal Premims . covveveee ivins + 0000 27,087,033 Paid for dividends and surrender values.,..... I T 6,128,888
TOTAL PREMIUMS . .oueeveeerecsveses $35,632,648 Commissions ($3,320,901.33) on new business of §152,

Interest on : 091,369, medical examiners’ fees, and inspection of
Bl o s anesissnuss sasarens: BEANOSH0 | risks ($449,425). 0t iiiiiiiiiiin i 3,%70,332
Mortgages..oovues sene eesvess 1,040,037 Home and branch office expenses, taxes, advertising,

Loans to Policyholders secured by re- \ equipment account, telegraph, postage, commissions
serves on policies. ... 628,638 ‘ on $791,927,751 of old business, and miscellaneous
Other Securities..ovvee . . gul._;n expenditures cocococs sesesosocccnssracesss 5,208,754

Rents Recew:l e 1.(. Sesseasesssessne s 75.::(1 Balance—Excess of Income over Expendi-

Dividends on Stocks....... ssvavsneves 3315790 tUres fOr YORAL......ocovesvnesrsennnns.nss 14,082,004
Total, Interest, Rents, $¢..vvee varvarnennas 9,799,268 |

| nditures. .......
Total INCOM®.-+vveveeeenee. 845,431,916 Total Expenditures $45,431,916

INSURANCE ACCOUNT-On the Basis of Pald-for Business Only COMPARISON FOR SEVEN YEARS-(1801-1808)

e p > DEc. 31st, 1891 D, 31st, 1508, Gainin7 Yrs,
December 31#t, 1867 . 832068 $877,020076 .
Hlor:rﬁ:iuunca paid For, 1808 . 73471 162,003 300 Asseta . . $126947.200 $216044811 $60.007,621
Old Insurances revived and in- a6 2.120.688 Income . . 381,864,194 46,431,017 18,677,728
creased, 1898 ... . ... 8.__ 2,14 688 pividends of
Total pald for business, 407,204 $1,031,243082 Year to Policy-
DEDUCT TERMINATIONS : holders . . 1,260,840 2,760,432 1,400,002
By Death, Maturity, Surrender, Total paymenta of
Expiry, etc. o e e 33,380 67,222,802 Year to Policyh'rs 12,671,401 21,610,866 £,848,374
-for business in force Dec. 31, Number of Poll-
Pﬁldﬂg,rb ................. 373,034 8044 021,120 cles In force 182,803 373,934 191,131
in
I
in 1808 40,076 $67,000,196
Satw Applications dectined in 1808 e14a 16086838 | force (premiums

pald) . . $576,680,649 $044,021,120 $368,331,471

o Certificate of Superintendent of State of New York Insurance Department.

I, LOUIS F. PAYN, Superintendent of Insurance of the Staie of New York, do hereby certify that the NEW YORK LIFE
INSURANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance
in this State.

I FURTHER CERTIFY that, in accordance with the provisions of Section Eighty~four of the Insurance Law of the State of New

York, I have caused the policy obligations of the said company, mn-umlinq on the 3ist day of December, 1898, to be valued as per the
Combined Experience Table of Mortality, at FOUR PER CENT, interest, and I certify the same to be $175,710,249,

I FURTHER CERTIFY that the admitted assets arr-‘ﬁlu'o“'a"

The general liabilities $2,358,383. The Net Policy Reserve as calculated by this Department, $175,710,249, making the Total Lia
bilities per State laws, 178,068,632

‘The Additional Policy Reserve voluntarily set aside by the Company, ‘3.538'626

The Surplus Reserve Funds voluntarily set aside by the Company .20.4'4’234

Other Funds for all Other Contingencies, $8,623,319

IN WITNESS WHEREOF, I have hereunto subscribed my name, and cansed my official seal to be affixed at the City of Albany,
the day and year above written,

LOUIS F. PAYN, Superintendent of Insurance,
The Comj any is prepared to treat with gentlemen ot influence for appointments as District Representatives. Some valuable positionps
now vacant ‘ll{ be corferred on svitable ayplicants.  For paiticulars apply to any of the following Branch Offices:
WESTEKN CANADA BRANCH, 496 Main St,, Winnipep Manitoba, TORONTO BRANCH, 20 King St,, East Torontg, Ont-
NEW BRUNSWICK BRANCH, 130 Prince William St,, St )ohn, N.B., HALIFAX BRAMNCH, corner Barrington and Prince élneu
Haliwg, N.S.

R. HOPE ATKINSON F.8.8. Aseney Director, Company’s Bullding, Montreal,

e e
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The Blue Book is to the Agent Tnn WATERLOO

what tools are to the Workman.
MUTUAL FIRE INSURANCE COMPANY,

——ESTABLISHED IN 1863 —

% iie Head Office, - - - WATERLOO, ONT

3 TOTAL ASSETS - .  $334,083.00
- I nsurance POLICIES IN FORCE, 26,197
Intend lnnnn of all classes of insurable wp-ny have the option of
¥ e insuring at §' RATES or on the Mutual System,
‘Bl .Ul S “()() l\ CEORCE nuuu, Cc. M. uvn.on
P U President, l-crmry,

GUIDIS E———
Great-North Western Telegraph (o,

OF CANADA.
1899-1900. Direct and exclusive c-blo Connection through
A Public Guide to Safe and Profitable f.‘.:'..‘!i:"..?.’.:'.':.‘."n".'lf.’,‘n‘I‘:A":t?-ﬁ.’.‘&'ﬁ::?:.." e

Insurance . y
——— Money Orders by Telegraph between the principal offices in Canada

FOR SALE AT TH: CHRONICLl OFFICE, | and also between this country and the whole of the Money Transter

offices of the Western Union Telegraph Company,
Good, active Agents wanted in
Agents print EVERYTHING, from the largest book to tha

unrepresented towns in the Wl"
Wanted Province of Ontario for smallest business card.
We bind Account Books l'or Muchanu, Banks
and Railway Companies, and Law Books and Part

THE CANADI AN FIRE Books, in the most Expensive and the Cheapest

Insurance Co. of Winnipeg, Man. Styles. No order is too large or too small,

Incorporated by Speeial Act of the Parlisment
f Cauda, ‘ 0 n '
Full deposit made with the Dominion Government for the protection of

swolicyholders
P APplications for ageney to be m- de to 19 to 26 8t. Nicholas Street,

F. K. FOSTER. Branch Manager, U
Junes Block, eor. King and Yonge Sts , ToroNTO, Ont, ONTREAL

Royal Insurance Co.

(Dueen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF . Limited.

Cordage and Binder Twme

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St. Patrick Street
MONTRE}\L.
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GANADA OFFGE FORNITUAE COMPENY

Bookkeepers' Desks

Rotary Desks
Roll and Flat Top Desks

Office Cabinets and Fixtures

WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 1691 MONTREAE

TEES

E FLAT TOP
ROLL TOP
STANDING __________

S 300 St. James St.
MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we se!l.

A call solicited,

COCHENTHALER, DIAMOND JEWELLER,
149 St. James Street, MONTREAL

Jo o WILLIN_AlmPoner of

AND OTHER

= Precious
_ AMSZILLEND!  Stones
Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion
Watch repairs by competent workmen and guaranteed,

Wholesale and Retall Jeweller
1741 Notre Dame 8trret, - MONTREAL

UsaAnrLes F, CLARK, President JARED CHITTENDEN, Troasurer
ESTABLISHED IN 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal cities of the United States and Canada, the
Furopean Continent, Australia and in London, Eng

The Bradstreet Company is the oldest and fuancially the strougest
organization of its kind,  Working in the one interest and under one man
agement, with larger ramifications and more capital engaged in its enter-
prise, and more money spent in the obtaining and disemination of informa-
than any similar institution in the world,

UEREC OFFICE - Riehelien Bullding.

Haurax v Metropolitan Buil mﬁ 191 Hollis St.
Towoxto “ MeKinnon Building, Melinda and Jordan Sts,
Vicrokia  ** Board of Trade Building.
WiaNiree ' 308 Main
Vascouver*  Inns of Court Bailding.

Montreal Office, - 1724 Notre Dame St.
JOHN A. FULTON. Superintendent

INSURANCE & FINANCE CHRONICLE. 1457

STEAMSHIPS. 7
DOMINION LINE STEAMSHIPS

Montreal and Quebec

- TO
LIVERPOOL

DOMINION " Twin Screw, > 3 6000 tons,
“SCOTSMAN " Twin Screw, . R {111 B
“LABRADOR" , ‘ . ; . . H000 -
“YORKSHIRE" . . . . . B000
“VANCOUVER " . . . " H000

Large and Fast Stoameors, Sail from Montreal

Midship Saloons, Electric Lights, every Saturday at 9.0 a.m | from
All modern lmprovements, Quebee 6.00 pon, Saturdays,

First Cabin . 0§00,

Rates of Passage: &:ia'iin *hi ' fim

Steeruge 200 ¢ W

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.

GENERAL AGENTS, MONTREAL-

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sailings Between

Montreal ana Liverpool

Calling at RIMOUSKT and QUEENSTOWN
STEAMER, From MONTREAL
LAKESUPERIOR | oor . Thursday Nov, 9
LAKE O TAKI0 . . Thursdy &
Steataers sall from Montreal at daybreak, passengers embark the
evening previous after so'clock,
Weekly sailings botween Liverpool aud 8t Johin N.B, during Winter
Season

RATES OF PASSAGE
FIRST CABIN -Single, $42.70 to 50
SECOND CABIN  Single, $5200
STEERAGE, —Outward, $22,00,  Propaid, $24 00
For further particulars as to froight or passago, apply to any agent of the

s ELDER, DEMPSTER & CO , Montreal

POSITIVE EVIDENCE _<>

. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
I14 Phillips Square, MONTREAL

* | Royal Worcester, Royal Crown Derby

-

2373
81. Catherine Si.

MONTREAL.

OOCOEmNOmME

Bankers. Brokers, Insurance Naragcrs
and all in search of suitable, eclegant
and useful Wedding, Presentation, or
Christmas Cifts, should see ou new stock
of China, Cut Class Waro, Lamps and
Artistic Pottery appropriate for the sea-
son of present-giving.

o2»rmuvo0 20-<42-3 200rc>»0

4130V r»o00

ot

l . ] @ Call and see the Finest Stock in Canada.
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PHENIX
INSURANCE COMPANY,

OF

BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent,
~ NEW YORK.

THE INSURANCE AGENCY, Corporation of Ontario, Ltd.
Life and Endowment Insurance policiss

NEW INSURANCE EFFECTED IN THE BEST COMPANIES.
Ascertain what the Corporation is prepared to do before surrendering &
poliey, obtaining & loan on i, or making appiication for a new policy,
Head Office : Mail Bldg., Toronto.

W Barclay MeMurrieh, Q.C., President W. E. H. Massey, Vice-President
Geo. H, Roberts, Managing Director.

Bought and
Loaned Upon

FOUNDED 1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.°°

Fire risks accepted on aimost every description of insurable property.

USWALD BROS, Special Agents for Montrea!,
o1, K. OSWaALD)
30 HOSPITAL SI'REET. Room 4,

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

Victoria-Montrcal

FIRE INSURANCE
COMPANY -
Incorporated by S];’L'((‘Iill ;};'l of the Parliamcnt

Capital Authorized. ....... .......... 81,000,000
Capital tully Subscribed......... 400,000

Deposit made with the Domimion Government
for the protection of Poliey holders,

THOMAS A. TEMPLE & SONS,
General Managers,
183 St. James 8treet, (Temple Building),
MONTREAL, Canada.

Chroniele

Published every Fridry
AT 51 St Jamks 81, MONTREAL.
K. WILSON SMITH, Proprietor
Prices for Adveruseoepts on applicatiop.

rva INSURANCE
and FINANCE

INSURANCE & FINANCE CHRONICLE.

NOVEMBER 10, 18,

The Trust and Loan Company
OF CANADA

Capltal Subscribed - - $7,6800,000
With power to increase to - 16,000,000
Pald up Capital - - - 1,581,666
Cash Reserve Fund - - 906,470

Money to Loan on Real Estate,
Apply to the Commissicner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL,

Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO,
TRUSTS

t every description acce pted and executed. Acts as Administra
or, Executor, Guardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved collatera
west market rates,

SR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

JAMES SCOTT,

s at

! Vice-Presidents.

A, W. McDOUGALD, Manager,
Trust and Safety Deposit Departments

THE IMPERIAL LIFE ASSURANCE COY,

OF CANADA
Hox. Sin OLIVER MOWAT, P.C., G.OM.G

PRESDIENT, -

Capital, - $1,000,000.
Covernment Deposit 250.000.

Belng the largest Government Deposit made by
any Canadian Life Company °

For an annual consideration of 559, a young man aged 25 can secure o
competency for himself by obtaining an Imperial Life Bond, RUATANLeeing
to him an ireome of S50 per anuum for fiteen years upon his atta ning
the age of 56, wud the fuce value of the bond, $10,000.00, when the anmoyl

o conses, In the event of death before age 86, the same BUATAN ey
e paid 1o his estate
For turther particulars apply to

Provincial Office : Bank of Toronto Euilding, Montreal.
THE

Sun Life Assurance Company

P At OF CANADA

Head Oﬂlo: Montreal

The Sun Life of Canada issues
a very liberal policy contract,
and one that is absolutely n.
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the itens
gusranteed in policy.

R, MACAULAY,
Presidens,
How, A, W, OGILVIE,
Vice-President
T. B, MACAULAY, F.1.A
Secretary,
GRO. WILKINS, M.D,
Medical Keferes

Agency Department ;
JAMES C. TORY,
Super
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Cawnapian BrancH MHeao OrFrFice, MONTREAL

London & Lancashire Life

ASSURANGE GOMPANY

EXTRACTS FROM ANNUAL REPORT 1898:
New Policies issued for 1898 27 s..’. 84,468 380

Premium Income .. 5o . 1,204,681
Total Income oo 1,155,047
Added to Funds dunng Ycur 18 )8 337,988
Total Funds . 6,532,238
Low Rates. Absolute Security. Prompt Settiements
B. HAL BROWN, J. L. KERR,
Manager. Assistunt Managyer.
Dominion Burglary Guarantee Qo.

(LIMITED)
SUBSCRIBED CAPITAL, $#200,000

Head Office and Operating Rooms:
181 ST. JAMES ST, MONTREAL, Que.

Insurance agninst Burglary, Fleetrie Bank, Store and House Protection
i"«lrlc Fire Alarm Protection, \mln Patrol Service

The Policies of the Company are broad and Hboral. take
one out at once, the cost istrifling, security absolute
and freedom from anxioty great,

Full particulars and rates on application,

CHAS. W. HAGAR,

General Manay

Telephone 1234. i
P. O. Drawer 2302.

Provideq(@aviqgs Qi'e
/@ssumqee éome[g

OF NEW YORK.

Epwaro W. ScorrPresipent.

Tue Besr Comeany FOR Poucv Howpers anp Acents.

Suscewarue Auswre.anp Gonrs tietn Steuwe Remvaeasrive Businces Conacrione
waay Aoeiy vo Jevice omane or Tk Socieres Ginrnas Aarnre

Traycln 25

LIFE AND ACCIDENT INSURANCE
PAID-UP CAPITAL, $1,000,000

JAMES G, BATTLRSON, President,

FRANK F. PARKINS, Chief Agent
136 St. James St. - - - - Montreal.

INSURANCE & FINANCE CHRONICLE. 1459

NORTHERIN

Assurance Company of London.
EesranLisveo 1836.

Capital and Funds, 1895 838,365,000
Revenue ’ . 5,714,000
Dominion Dopomt . . . " 200,000
CANADIAN BRANCH OFFIOR:
1730 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inapector.

| J. W. TATLEY, =
|

Founded 1797

NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

I Head Office for Maritime Provinces, Ontario, Mani-

toba, North-West and ritish Columbia, TORONTO,

JOHN B. LAIDLAW, Manager.
INSURANCE

PHCENIX ™ cEmrany

Of Hartford, Conn.,

ESTABLISHED IN 1K

Deposited with Canadian Covernment, over $200,00..
HEAD OFIFCE: 10 Place d'Armes Square - MONTREAL,

Manager for Canada

THE

Keystong Fire Insurance Co,

SAINT JOHN, N.B,
NCORPORATED A. D 18889. CariraL, $200,000.

Home OfMce - Princess Street, Sailnt John, N.B.

DIRECTORS.
HON, A. F, RANDOLPH, ALFRED MAKKHAM,

Presudent, Vice-Uresident
HON, GEO. A, COX, J.J. KENNY,

(President Woestern Ass'ce Co) (Viee-Prosident Western Ass’eeCo
ALEXANDER PP, BARNHILL, FREDERICK J. Gi. KNOWLTON
K. WALKER W. FRINK,
A. GORDON LEAVITT, Secretary,

teneral Agents for Ontario: The Western Assurance Company
Malcolm Gibba, Agent, I8 Wellington St. East, Toronts

LANCASHIRE

INSURANGE ROMPANY AF ENRBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CanADA BRANCH HEAD OFF'CZ, TORONTO

J. G. THOMPSON, Manacer

A. W, GIIES, J, A. FRIGNY, In pector-

B e —
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FIRE INS. -HARTFORD-::NPAW THE

i < - e CALEDONIAN

Ry Insurance Co. of Edinburgh
[ Funds $10,585,000.

CASH ASSETS, $10,004,697.55

Fire Insurance Exclusively, | ohatrman, Sir George Warrender
GEO. L. CHASE, President General Manager, David Deuchar, F.1 A
P. C. ROVCE, Secretary. THOS. TURNBULL, Assistant Secretary | Canadian Manager, Lansing Lewis

CHAS E. CHASE, Assistaut Socretary,
C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

!
e s The SiCKNESS Policies of
|

Toronto Agents, Muntz & Beatty

$67,244,500.00 $5,564,200.00 THE
Fire & Life | Ocean Accident & Guarantee

North British and Mercantile ~ Gorporation, Limitd

CAPITAL . « .« 95,000,000
'nsu rance CO' ) Cover disablement caused by any Sickness or Accident

The most liberal and attractive Policy issied by any
HENKI BARBEAU, Esq.

Directors, {W. W OGILV 1K, Esq, | Company.
ARCH D, MACNIDERK, Esq.

Head Office for the Dominion : 72 St. Francois Xavier Street For e Temple Building, MONTREAL

MONTREAL. i ROLLAND, LYMAN & BURNETT, Ceneral Managers
Agents in all Cities and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director. \ A. DUNCAN REID, Superintendent
1650 . 18S9

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now issued by this Company contain the following clauses

‘“After one vear from the date of issue, the liability of the Company unier this policy shall not be disputed

During 1898 the Company made material increase 1n income, assets aad surplus; ani can thus clain a sub-
staptial s &in in t' e most important elements of safety and progress.

All Death Claimus paid WITHOUT DISCOUNT as soon as satisfactory proofs have been reccived.

Active and successful Agents, wishing to represent this Company may A'nlllllllllvlllﬂﬂil with RICHARD E. COCHEA YN,
34 Vice President, st theHome Office, 261 Broadway, New York,

OFFICERS: FINANCE COMMITTEE:
GEORGE H. BURFORD, I'rw-hh-nl_ GEO. G. WILLIAMS, " . Prest. Chem, Nat, Bank
GFEO, G. WILLIAMS Vieel'ros, Co P FRALEIGH, 24 Viee-Pres, y ——
RICH'D K. O mux.“.u‘l Viee Pres JOHN J, TUCKER, e e e e e Bwilder
A, WHEELWRIGHT, Secretary ‘M. T. STANDEN, Actuary, . i " s -
A L TKENWAY, Anst, Secretary. ARTHUR C. PERKY, (‘m-hymr. E H. PERKINS, Jn . Prest, Importers’ and Traders’ Nat, Fan
JOHN P MUNN, Medieal Director, JAMES R, PLUM, . . Leather,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment S:curities

BOUGHT, SOLD OR NEGOCIATED. TELEPHONE, MAIN 960

e -
R. WILSON-SMITH
FINANCIAL AGENT
fongus Sommm! 151 St. James Street MONTREAL.
SPECIALTY ;
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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g AlLIITITANCE:
Canada Life Assurance Co.  rmtedios b
ESTABLISHED 1847 i Company

HEAD OFFICE, TORONTO.

e - _*__‘
*
ANNUAL INCOME - - =« =+ =«  $3,000,000 |
ASSETS,OVER - - - - =«  $20,000,000 |
ASSURANCE IN FORCE, OVER - - $75,000,C00 |

Of London, England.

EsTABLISNED 1824
CAPITAL, - 828,000,000

. * THE RIGHT HON. LORD ROTHSCHILD, Chairman
Presioest A Gensrat MANAGER, Assistant Gueskrar MaNacer,
A. G, RAMSAY, F.LA E. W. COX HEAD OFFICE FOR CANADA
I KEASURYR, SECRETARY, SUPERINTENDENT, 187 ST- JAMES STREET' - — Montreal.
H, Il WALKER, R. HILLS W, T. RAMSAY, P- "_ 'lcx"l"' M“.x.'_ —FRED. T. 'R'Ens' I"'W‘
Actuary,

F. SANDERSON, M.A 3
CANADIAN BOARD OF DIRECTORS.
HON. J, R, THIBAUDEAU
JONATHAN HODGSON, Kaq | WM. SMITH, Esq,

The Ontario | J. . DAWES, Esq. WM. C. MCINTYRE, Kaq.
o  Total Funds in Hand over $20,040,000
[utual Life e o s

CANADA Montreal
Assurance Company
HEAD OFFICE, WATERLOO, Ont.

The only old-line Mutual in Canada,
Allapproved Forms of Assurances and Annuities Issued C On On Ssurancc

Surplus funds belong to policyholders, who alone part

RATED ny

ROYAL CHARTER

cipate therein,
Loans granied on policies at current rates without ex

lll‘n\l'.

For rates and information apply tothe nearest Agent or UP‘:,.““ u-'r:%w
the Head Office,
Agencies everywhere In Canada E. A, LILLY, Managcr
THE N
EVEHYBUDY I SURPRISED
and
CANADA AGCIDENT |
ASSURANCE COMPANY. It is no wonder that every person who has any interests in
HEADOFFICE - - - MONTREAL THE TEMPERANCE AND CENERAL
A Canadian Company for Canadian Business LIFE ASSURANCE COMPANY

has hccn‘suvplivtnl 1o note its remarkably favorable record with
Accl DENT & PLATE GLA ss regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable

SURPLUS 50°/, OF PAID UP CAPITAL )" has been made by any company.

pre . Wi = A few live agents wanted,
Above all liabilities including Capital Stock. . e

HON.C. W, ROSS, H. SUTHERLA N
T. H. HUDSON. R. WILSON SMITH. .

4 President. Maun ng Director,
Manager. President ——

e s S et

THE GUARDJAN Phoe the largest Paid-Up Capital
FIRE & LIFE

TR of any Company 1n the World
ASSURANCE COMPANY, LTD iSRRG pievoeeodtial - - - - wi0000000

4 transacting a FIRE Business.
- - - 5,000,000

OF LONDON, ENG. " (M, Invested Funds Exceed - - - 23,600,000

Head Office for Canada
Quardisn Assurance Building, 181 8t. James St.

MONTREAL.

Bstablished 1821,

—

E. P. HEATON, - Manager,

1
i
1:
|
|

L i 2T
et e i
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i be truly eareful how we deal with those about us,' wrote
carry 16 some elrele of survivors thoughts
of muech omitted, and Tt done " This should suggest to you to
make abwolute provision for loved ones, mow while you have good health,
by fnsuring in that strong and successful company, the North American
Life. Everything desirable in life insurance is furnished by the North
American

ramphlets explanatory of the Company’s plans and coples of
1ts lnst Annual Report sent on application,

L, Goldman, Becretary. Wm. McOabe, Mng. Dir.
Head Office: 112-118 King St. West, Toronto, Ontario.
Ault & McOonlkeoy,

180 St. James St., Montreal, Managers for the Province of Quebec

“We need
Dickeas, ** for every death

|
|

|
|
|

eral important Districts in
Vi Ncotia

AGENTS
WANTED ln'\‘.‘nr

ritories by

THE . .

[ ] a
Royal-Victoria
LIFE INSURANCE CO.
OF CANADA.

Capital, - $1, 000 000

Good ¢ :\,.'~\-."'<‘\n|\ g
stions fo | /\;rn es
I and will

Aod the Ter.

nuor
DAVID BURKE,
Genera! Manager,
Moninras

INSURANCE & FINANCE CHRONICLE.

ILIFIE'

| WALTER |. JOSEPH, Managor,

NOVEMBER 10, 1%,

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, $1,246,768.7|

For Agencies in the Dominion apply to the Head Office for Canai
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Mancheste: Firg

Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000.000.
ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO,

R. P. TEMPLETON,
Assistant Manager

JAMES BOOMER,
Manager.

INCORPORATED 1848.

Union Mulual Policies % LIBERAL, DESIRABLE,

@ VALUABLE
EMBODY ALL

'“" - UNION
it - MIUTUAL

N O N-FORFEI-
TURZ LAN *

In the present advanc®| know
ledga of Life Insurance |

Prlnclpll Plans,
Llfe imited Pa

kndo men’t
Tomlno Annual

Dividend or
Renewable Term

LIFEm SURANGE COMPANY

Active Agents Alwayvs Wanted. PORTLAND, MANI.

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

ADDRESS :
HENRI E. MORIN, Chief Agent for Canada,
161 8t, James Street, - MONTREAL, Canads
For Agencies in Western Division, Province of Quebee and Fastern

Ontario, apply to

18) Sr. JAMES ST., - MONTREAL.

The Imperial Insurancc Company [imi

ESTABLISHED 1803.

Subsoribed Capital, - $8,000,000 Pald-up Capital, -

Head Office for Canada lmpcrial Building, MONTREA.

OF LONDON, ENG.
$1,600,000 Assets, - $8,000,00v
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WSSURANGE coMPAN

HEAD OFFICE - - TORONTO.

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE,

Cash Capital, - - - $760,000.00

Total Assets, - - - 1,610,827.88

Losses paid since organization, $16,809.240.72

DIRECTORS :

Hon. GEO. A. COX, J. J. KENNY,
President. Vice-Presiden:

How. 8. C. WOOD
8. F. MOKINNON
THOMAS LONG

JOHN HOSKIN, Q.C , LLD
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT

P, H. BIMS, Secretary.

EVANS & JOHNSON, Conoral Agents,
1723 Notre Dame Straet, - - MONTREAL

INSURANCE & FINANCE CHRONICLE. 1403

™ EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

Outstanding Assurance, Dec. 31, 1898. $087,167,134.00

Assurance applied for in 1808 198,362,617.00
Examined and Declined 30,318,878.00
New Assurance Issued, 168,043,7390.00

Income . . . . . . 50,249,286.78
Assets, Dec. 31, 1898 258,300,208.54

Assurance Fund (8198,808,250.00) and
all other Liabilities ($2,160,650.27, 201,058,800 27

Surplus . . . 57,310,480.27
Paid Policyholdersin 1£98 24,020,623.43

JAMES W. ALEXANDER, President.
JAMES II. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL. Cashier.

=THE .

WESTER

Assurance Company.

FIRE AND MARINE. |

INCORPORATED IN 1851. |

Haad Office, - - - TORONT U
G —
Capltal Suosecribed... ....$2,000,000
Capital Pald-up .......... w0 1,000,000
Cash Assets,over ............... 2,840,000
Annual Income, over..... .o+ 2,200,000

LOSSES PAID SINCE ORGANIZATION $27,000,000

DIRECTORS :
Hon. GEORGE A. COX /yesident.
J. J. KENNY, Vice-President and Managing Divect.r,

Hon, 8, C. WOOD
GEO, R, R. COCKBURN
GEO. MCMURKICH
RUBEKT BEATY

W. K. BROCK
J. K. OSBOKNE
H, N. BAIRD

——,— e

Agencien in all the principal Cities and Towns in Canada
@nd the Unitel States.

ONTARIO o=,

LLOYDS ie'vos.

URGEST A"n BEST “Lrovbs PLATE GLAsS," (into which

FOR is merged the Montreal Plate Glass In.
Personal Aceldent surance Company, and the Plate Glass
Employers' Liabllity branch of the Steam Boler and Plate
Elevator Glass Insurance Co. of Canada,) tran-
Merchants' General sacts the largest Plate Glass Insurance
Linbility and Plate Glass business in Canada, and is the largest
Tur Oxtario Accioent : Larrate | And strongest stock company of its class
W, Smith, Q.C., ) L\ President; [ in the world,
Arthur L. Eastmure, Vice- Presi- § 1he o0 O . o
dent and Masis. Disestcr Feen, Ihe *ONTARIO ACCIDENT ™ offers a
specially attractive policy to profes-

cis J. Lightbourn, Secretary,

) stonal and business men,

e Lrovps: W, T Woods,

President ; D, B. Halstead, Vice-

President; C. E. W, Chambers, | MONTREAL ACENCIES :
Secretary. THE ONTARIO ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier

. St ; Oliver G, Teckit, G
Eastmure & Lightbourn | 5is's.iei) Sipeer kit General Agent,
CENERAL AGENTS, Tue Lrovos: Edward 1. Bond,

General Agent, 30 St. Francois Xavier
Head Office for Canada Street ; Messrs Boivin, Wilson & Co.

3 TORONTO STALET Special Agents, 338 St. Paul St,
TORONTO H. S, Lionrsourn, Inspector

« o« OPENINGA FOR GOOD AGENTS , . .

.
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L. P. NORMANDIN,

NORMANDIN &

" ClH LK -/:{;%

ALP, DESROSIFRS,

DESROSIERS

Ceneral Insurance Brokers

Specinl City Agents:

Commercial Union Assurance Qo,, Ltd.

Tel.. Main 748,

17831 NOTRE DAME ST, MONTREAL

JAI\lES P. BAMFORD,
AGENT
Sun Insurance Office
T MONTREA T.

GEORGE J. PYKE,

GENKRAL AGENT FOR ONTARIO
OF THE

Quebec Fire Assurance Compans,
TORONTO.

D. MONROE.
Coneral Agont for
ROYAL AND OTHER BRITINH
INSUKANCE COMPANIES
CORNWALL, ONT

GEORGE C. HIAM,
SPECIAL AGENT

INPERIAL INSURANCE €0 L't'd,
BRITISH AMEEICA ASSURANCE Co

Ofoe: Imperial Building,
MONTREA L.

R Casement, A, M, Creery,

CASEMENT & CREERY

Insurance, Financial
and Real Estate Brokers

Vancouver, B.C.
Cable Address, “Crater”

E.A. SELWYN,
Insurance & Loan Agent,
REPRESENTING
Northern Assurance Company,
Insurance Co, of North Ameriea,
Mercantile Fire Insurance Co
of Waterloo,
Lloyd's Plate Glass Co., New York,
Globe Saving & Loan Co,
106 Sparks Street, OTTAWA.
TELEPHONE 1870

GEO, C, REIFFENSTEIN,

AGENT
Wand-In-Rand Insurance Company.
Fire aud Plate Glass.

Mutual and Stock Prineiples

160 Canal St., OTTAWA,

ESTARLISNED 1%76

F BARTELS,
ST, HYACINTHE, QU

General Insurance Agent,
Fire, Life, Vecldent, Guarantee

Vieg-Cossun or 1k UNITED STATES

—

.-’(\'* (

Bell Telephone Main 771

F. W EVANS C R. C.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS o BROKERS

1723 Notre Dame Street, Montreal
CENERAL AGENTS

K TNA INSURANCE CO,, of Hartford
AMERICAN FIRE INSURANCE CO.y of New York
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REVRESENTING

SCOTTISH UNION & NATIONAL INSURANCE Co
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA
CANADA ACUIDENT ASSURANCE CO,

Ml BuiMding,

el 1063 et | Grmer kNG and BAY NTREETS  TORONTO

J. B. MORISSETTE

Guardian Assurance Co

Lancashire Insurance Co,

Union Assurance Soclety of London.
North American Life Assurance Co.
Lioyds Plate Glass Insurance Co,
Canadian Ry, #ccident Ins. Co.

B St Peter Street

QUEBEC.

Office :

G. H. WEATHERHEAD,

General Insurance Agent,

Representing the Leading English and
Canadian Fire Insurance Co's

Also Agent for the
Sun Life Assurance Company and

BROCKVILLE, Ont.

A. BROWNINC

Ansurance Broker,

REPRESENTING @
Northern Fire Assurance Co., Travelers Aceident Insurance Co,
British EmpireMutual Lite Ass'ce. Co Dominion Burglary Guarantee Co,
surplus Lines placed with First Class Foreign Companies

Office: 1724 Notre Dame St., Montreal

Edmonton North West Territories
Dunn & Cross
ADVOCATES
J. H. Dunn C. W, Cross

JOHN C
Geneval Ensurance

ARSON,
Agent and Broker,

Resident Agent

Lancashire Fire Insurance Co.

Tomple Bullding, 183 St.

Telephonnes . —Office,

James St., MONTREAL

153 ; Resldence, L2110,

QUALITIES OF

——ﬁi REFRICERANT ABBEV ;s

Effervescent Salt

make it Invaluable In Fevers and
many Inflammatory Affections.

Duke Streot, -« =+ =« « =« =

Huan o MAcpoONALD, Q.U,, J.STEWART TUPPER, (0
Frask H, PHiveeN, Witniam J, Turren

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Varristers, Solicitors, &r.

Winnipeg, Manitoba.
Solieitors for The Bank of Montreal, The Bank of British North Awe
rien, The Merchants Bank of Canada, The Canadian Pacitie Rallway Cow
pany, The Hudson's Bay Company, |

Harris, Henry & Cahan

Barristors, Solicitors, Notaries Public, otc.
(Merchants’ Bank Building)
21 CEORCE STREET, HALIFAX, N. 8.

K. C, Weldon, D. C, L., Ph, D, Q. C,, Counsel. R. E. Harris, Q.
W. A, Henry, LL, B, C. H, Cahan LL
Cable Address “ HENRY," A, B. C. Code,

Wallaes MeDonald James A, MeDonald, L1.18

W. & J. A. McDONALD,

Barristers and Solicitors.
Poople's Bank Bulldings,

Halifax, Can,
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BROKERS

G. A. STIMSON & CO.
Investment Brokers,
Government, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

Securities sultable for deposit by Insurance Compunics always
on haud

24 and 26 King St. West, - TORONTO, CANADA.

DEBENTURES.
Municipal, Government and Railway Bonds bought and sold
Can always supply bonds suitable for deposit with Dominion Govern
went,
8TOCKS.

New York, Montreal, and Toronto Stoek purchased for Cash or on margin
and carried at the lowest rates of interest

H. O'HARA & CO.

Members of the firm—H, O'Hara, H_ R, O'Hara (Member Toronto Stock
Exchange), W, J. 0 Hara (Member Toronto Stoek Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 St. John Street, - MONTREAL

TEL. MAIN No, 249

BURNETT & CO,

STOCKBROKERS,

Members Moutreal Stock Fxchange.

12 ST. SACRAMENT STREET

Correspondents in New York, Chicago aud London, England,

Teolephone 2232,

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

London and Lancashire Chambers, MONTREAI.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

FROM $5.00 TO $100.,00
SAFES reR AvNUM.

M Trustees for Bond Holders.
Agents for Executors, ¥t

J. HAWILEY

BROKER
Hining Stocks and Real SEatate
BOX 206 - - VANCOUVER B.C.

W. GEORGE MUTTON
Investment and Debenture Broker
Covernment lond; # School Debentures
Municipal Debentures # Industrial Bonds
No. | Toronto Street, TORONTO, Cunada

rve INSURANCE .
and FINANCE ﬁrOﬂlcle
Dublished every Friday,

AT 151 ST. JAMESGST., MONTREAL.

R WILSON SMITH, Proprietor.
Frices for Advertisempepts op application.

A. E. AMES & CO.,

Bankers and Brokers,

10 King Street West, - - TORONTO.

Execute orders for
Montreal, New Yo
Receive deposi
balancos,  Transact

socuritien on the Stock Fxchanges of Toronto,
rk, Chileago, Philadeiphia, Boston, and London, Eng.

ect to cheque, al iterest on deposits and credit
a general inancial

Buy and sall High Grade Investment Securities on Commission

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange

23 8T JOHN STRERT.
'«rrrol]nvll-lll‘.l‘lll;l::v' MONTREAL.

NEw Yok, Telephone 2629

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - MUNTRFAL

INVESTMENT BROKERS,
and Securitios BOUGNT and SGLD. '"ousria! Bonds
Investments suitable for Insurance Companios and
Trust esta es always on hand.
| Members of Montreal Stoek Exehange,
Cable Address : “ HANSON

MINES AND MINING STOCKS
STOCKS BOUCHT and S8OLD

\1 on COMMISSION.

A.W. MORRIS,

Canada Life Building,

' Telephone 14902, MONTREAL.

Life Agcnts Manual

Creatly enlarged, Carefully Revised.

210 pages - Price $2.00

' RADNOR....

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.
Radnor is bottled only at the 8pring.

FOR SALE EVERYWHERE.

‘
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BANKS

Fatablished 1835 Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Halifax, N, 8,

Board of Directors.
Rowtr UN1AcKE, Esg., Presidont; C. WILLOUGHEBY ANDERSON, Esq., V.-P.
Jous MACNAR, Esq W Tuomson, ksg. W. N WICKWIRE,

H.N. WALLACE, Cashier A. ALLAN, Inspector,

Agencles.
Amherst, NS Newtilasgow,N.8 | Shelburne, N. 8.
Antigonish, Parrsboro,  ** Springhill, **
Harrington, s Sackville, N B | Truro, "
Bridgewater, * “ Saint John, * Windsor, “

Cor respondents,

London, Parrs Bank, Limited; New York, Fourth National Bank; Boston,
Suffolk Natioual Bank; Dom, of Canada. The Molsons Bank and Branche

The DOMINION BANK

CAPITAL, - - $1,800,000
RESERVE FUND, - - 'l,bO0.000.

Directors:
Hox. Sik FRANK SMITH, I'Nnhl(‘l.
OSLER, Vice-Presulen
" Willimm Ince, \Mlmul . Matthews,

Fdward lMllV

Brock, A, W, Austin,
HEAD OFFICE, - - TORONTO.
Ageoncies:
Believille, Huntsville, Nupareo, Seaforth,
Brampton, Lindsay, Oshawa, Usbridge,
Cobourg, Montreal, Orillia, Whitby,
Guelph,

ueen Street East )Cor. Shorborne),
ing Street East (Cor, Jarvis),
Dundas Street (Cor, Queen),
Spadins Avenue }l or, College),
Drafts on all ‘n:ru of the United States, Gireat Britian and the Uon-
unent of Earope ht and Sold.
Letters of Credit :-u«l avalable in all parts of Europe, Chiua an

Japan,
. R. D. CAMBLE, Coneral Manager

;uwn stroel West (Cor. Esther Street), Toronto ; Winnipeg.

THE BANK OF TORONTO.

DIVIDEND No. 37.

NOTICE s hereby glven that a DIVI-

DEND OF FIVE PER CENT. for the
current half-year, heing at the rate of
TEN PER CENT. PER ANNUM, upon

the paid-up capital of the Bank, has this
day been declared, and that the same will
bhe payable at the Bank and its Branches
on and after Friday, the 1st day of De-
cember next .

THE TRANSFER BOOKS will be closed
from the 16th to the 30th days of Novem-
ber, both days included.

Board,

D. COULSON,

General Manager

By order of the

The Bank of Toronto, October

2, 1808,

Toronto,

BANK OF NOVA SCOTIA

INOORPORATED 1832
Caplial Pald-up
Roserve Fund..

« 00 81,750,000
2,000,000

ECTORS .
JoAN Y, PAVZANT, -

Jagvs Harr - President, Viee-Prosident
R B, SgErow, CHARLES ARCHIBALD, R. L. Bosory,
G 8, Cam J, WALTER ALLISO S,
HEAD UFFICE - ALIFAX, NS,

H. C. McLEop,  General Man ““l) Wu‘!u, - Iuapector,
In Nova Scotia—Amherst, Annlpolll Bridgetown, Digb: Half
Kentville, Liverpool, New Glasgow, North Sydney, Jnlmt, |'|.-::

Stellarton, Westville, Yarmouth,

In New Brunswick-—Campbellton, Chatham, Fredericton. Monetoy
h.i't‘llllu St John St. Stephen, St, Andrews, Sussex, Woodstock
nM inn

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

Caplital Authorized $2,000,000
caplital (fully u.nd up) - $1,500,000
Rest $1,170,000

DIRECTORS
CHAKLES MAGEE, Presivest,
How, Guo, H-ku n.

GEO, HAY, Vi
Avex. Fraser, Jouw MATHER,

Daviv Macrarsx, D, Mureny,
BRANCHES :
IN ONTARIO
ALEXANDRIA Hawkmsnury OTTAWA Pevnroxe
Anw . Kerwatin Orrawa, Ridean 8t Rar PorTace
HrACkRRIDGE Kemrrvieie Orrawa, Bank St Runeesw
Canigron Pracs  LANARK Parry Sousn Toronto
ATTAWA Vankourx Hicu
IN MANITOBA IN QUERBEC
Davewin  WinnirsG PorTAGE LA Pratis | Monrreas LAcHUTE,

GCEO. BURN, General Manager. D. M. FINNIE Local Manager
ts in Canada, New York, Chicago ;. Bank of Montreal,
Agents in 8t Paul . Merchants National Bank
Agents in London, Eng, : Parr's Bank, Ltd.

THE ONTARIO BANK.

Notice i herehy given that a dividend of Two and One-Half
per cent. for the current half year, has been declared upon the
capital stock of this Tustitution, and: that the same will be paid at

the Bank and at its branchies on and after
FRIDAY, FIRST DAY OF DECEMBER NEXT.

The transfer books will be closed from the 16th to the 30th

November, both duy = incluive
By order of the Boar |,
CoMeGILL
General Manager,

Toronto, 218t October, 1599,

1 and 8
H. A | . Pasped

J. Pitblado, Manager.

John's, J. Mel.eod, Man er Harbor Girace
ton, Jamaica. W. P. Hunt, r
Alex. Robertson, Manager, um W. H. Daries
W. K. Stavert, Manager. Caluis. Maine.

In Prince lc«ltnnl llllnml (|
In Quebec—Montreal.
In Ontario—Toronto.

In Newfoundiand—8t

In West Indies—Kin,
Iu U8, ~Chicago, It

Assistant Manager. Ihmun, Mass,,

IMPERIAL BANK OF CANADA

g:PITAI. (PAID UP) - - - 82,000,000
ST - - - - - 000
DIRECTORS. Y0
H. 8. HOWLAN - President, T. R. MERRITT, - Viee President
WILLIAM RAMBAY. Wy, HENDRIE, ROWERT JArFRay
T. SUTHERLAND STAVNER, l"l.ul ROGERS.
HEAD OFFICE. » ot . » L4 TORONTO.
D. R. WILKIE. General Mnuor.
BRANCHES.
Essex Ingersoll, Rat Por St. Thomas
Fergus, Ningara Falls, St. Cathar nos Welland,
Galt, Port Colborne, Snult sh Marle, Woodstock
on
Cor, Welli: l und Leader Lane
TORONTO Vonn and Queen Sta. Branch,
Yonge and Bloor Sts. Branch,

Brandon, Man,

Por La Prairio, Man,
Prince Albert, Sask, b o o

Ualgary, Al
Edmonton, Alta.

Winnipeg, Man,

Strathcona Alta, Golden, Il (, Vancouver, B¢

Nelson, B l. Revelstoke B C

AarNTs—London, Eug., Lloyd's ﬁmh. Ltd. New York, Bank of Moutres
America,

Bank o
ALASKA-YUKON-KLONDYKE
Drafts and Letters of Credit issued w-bu at agencies of the Alais
Commerecial Company at St. Michael and 'mlmy. and at the Hudsn
Bay Co's. Posts on the Mackeusie, Paece, Liard and Athabasca Riversasd
other Poste in the Northwest Territories and Rritish Calumbie,

LA BANQUE JAGQUES-CARTIER

MEAD OFFICE, MONTREAL
OAPITAL ald up) . . . . ‘800 000
RESERVEFUND . . . $29 1,000

L ron
Hom. ALri. DasJARDING, ..o . m m, Req., Vice P'residest
um“ G. N. DuonARNE, lﬂi J. 0. BeavcHENIN, Kaq

MR T Asst M
' Ma. C. 8. Powsis, Inspector. o .

- BRANCNHES

tre al, PL St Charles quhc (8t John ﬂl—l) ~ Hull

& fu':w Ntreet) u'lau uh Is Perade, P g

Cathertne, Kast, DAIIM‘ ' W 9
:: (Ste. Cunegonde; _ Praserville, P.Q. Victonaville, P.Q.
(8. Heurl) Rdmonton, (Alberta) N.W.T Ottawa.

" (8t. Jean Haptiste)
SAVINGS OEPARTMENT AT NBAD OPFIOE AND BRANCHES
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Bank of Montreal

i sinblished in 1817. Incorporated by Act of Parlinment

CAPITAL @allpaldup) . . . . $12,000,000.00
Reserved Fund, . . . . . . 6,000,000.00
Undivided Profits, . . . . . . 1,102,792.72

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Kr, HoX. LORD STRATHCONA AND MOUNT HoN. G, A, DRUMMOND,
Rog AL, G.CM G, President. “we-President,
A T. PateErsoN, Esq, Sir W, €. M ALD,
Heon MCLENNAN, Esq, E. B. GREENSHIRLDS, Enq,
K. B AxaUs, Esq. F. Gdavnr, Esq
W, W. Oaiuvie, Ksq

E. 8. CLOUSTON, General Manager

A. MACNIDER, Chief Inspoctor, and Superintendent of Branches,
W. 8. CrovsToN, Inspector of Branch Return
JANMES AIRD, Secretary. F. W, TAVLOKR, Assis

BRANCHES IN CANADA :

t Inspector

MONTREAL . . . . H, V. MEREDITH, Manager,
SNTAKI0. ONTARIO, ONTARIO. Lower Provinces.  British Colum! la
Almonte, Hamilton, Chatham N. B,

Balleville, Fraderieton N8B )
Brantford, Moneton, N. B,
Broekville St John, N.B.,
Chatham, Ambherst, NS,
Cornwall, Perth, ) Halifax, NS
Deseronto, Peterboro  Montreal,
Fort William, Pleton, wOW L B, Wanitebak Y W.T.
Goderich, Saruia, “  Seigneurs Winnipeg Man  Vietoria,
Guelph, Stratford, St Br. Calgary, Alta

St. Mary's Point St.Chs, Lethbridge, Alta

Quebec. Regiua, Assi,

NEWFOUNDLAND : BANK OF MONTREAL, ST. JOHN"

NG r BRITAIN ¢ LONDON, BANK OF MONTREA
¥ Manager

W YORK, R, Y. HEnpEN, and 0. M, GGREATA,

CHICAGO, BANK OF MoNTREAL, W, MUNRO,

FLD,
2 Abehiureh Lane

HANKERS IN GREAT BRITAIN : LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The Natiousl
Provineial Bank of Fng. Liverroor, The Bank of Liverpool, Lul,
SOOTLAND, The British Linen Company Bank, il Branches,

BANKERS IN THE UNITED STATES : New Yourk, T) il City Bank
The Bank of New York N B.A ., Bostox, Merchants Na al Bank, ). B
Moors & Co, BU¥FrFALO, The Marine Bank, Buffalo, SAN Frascisoo
The First National Bank, The Bank of British Columbia, The Anvio
Californian Bank. PORTLAND, ORFGON, The Bank of British Colun bia

Bank of Brilisﬁ"ﬁlﬁnh America

Established in 1836,
Incorporated by Royal Charter in 1840,

Capital Peid-Up £1,000,000 Stg. - Reserve Fuud £300,000 Stg
LONDON OFFICE, § CLEMENTS LANE, LOMSARD ST, EC,

COURT OF DIKECTORS.
Henry R. Farrer H.J. B Kendall
Richard H. Glyu JoJ Kingstford
E. A, Houre Frederie Lubbock
Secrotary, A G Wallis

HEAD OFFICE IN CANADA - ST, JAMES ST, MONTREAL
H, STIKEMAN, Genernl Mauag J. ELMSLY Inspector

Branches In Canada,
PROVINCEOF ONTARIO PROVINOKE OF NOVA

J. 0, Brodie

John James Cater
Ginspard Farrer
George 1), Whatman

PRONINCE 0¥ MANI

Lobbed SOOTIA, TOBA,
« . .
wsrantford Hallfax Winnipeg
Hamilton Sydney, Cape Breton Brandon
Toronto - PROVINCE OF BRITSH
Midland PROVINCE OF NEW COLUMBIA,
3“‘ grton BRUNSWICK Asheroft
e o St, John Athin
Fredoricwon Bennets
PROVINCE OF QUEBEO s ::'::‘ZL:M
Moutreal YUKON Disrricr, Rossland
Queboe Dawson City Groenwood

Kaslo

Trall, (Sub. Ageney.
Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank’s Branches.

Ageucies In the United States.
NEW YORK.
(62 Wall Street) W. Lawson and J. C, Welsh, dgents.
SAN FRANCINOO,

(120 Sunsome Street) N, M. J. MeMichaol and J K. Ambrose, Agonts,

London Bankers—The Bank of England

Foreign Agents—Liverpool — Bank of L
Bank of Seotland, Limited, and branches. Ireland — Proviacial Bank of
Ireland, Limited, and branches; National Bank, Limited
Austral{a—Union Bank of Australia. New Zealand—Uuion
tralia, india, Oaina and Japan —~Mereantile Bank of India, ldmited, Lon-
doun an Olln-AT Bank, Limited. West I1ndies—Colos Bank. Parie
Messrs Marouard, Krause et Cie. Lyous Uredit Lyounsie.
Notes for 7' 1 Iable in allparis of the world

Mossra Glyn & Co.
pool,  Seotland — Natlonal
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HEAD OFFICE

The

Canadian g

Bank PAID-UP CAPITAL
of $6,000,000.

REST
$1,000,000.

Commerce

DIRECTORS
Ronr, K1LGOUR, Keq., Vieo-Free,

W. B, Hamilton, Faq, e. Crathern, Fag, Matthew Leggatt, Kaq,
JoW, Fluello,%nq. - John Hoekin, Q.C., U
B, F, WALKER General Manager J H Promwer, Am't Gen, Manager
A. H. lreland, Inspeetor, and Supt. of Branches,

Branches of the Bank In Canada)

Hox, Gro, A, Cox, President.

Ontario,

Ayr | Collingwood | Hamilton Prort Perry Strathroy
Barrie | Dresden | London StCatharines Toronto
Belleville | 1as Midiand | Sarnin Toronto Je,
Berlin | Orungeville Walkerton
Blenl eim | Fort Frances | Ottawa | Walkerville
Branttord Galt Paris | Seaforth Wal g
Cayugn | Goderien Parkhill | Simece
Chatham | Guelph Poterboro’ | Stratfod
Quebec, Manitoba, B, Columbis, Fort Steele

Montreal Winnipeg I Atlin Greenwood

Cranbrooke Vancouver
Yukon Dist l Fernle
Dawson x

In the United States:

NEW YUKK NEW OKLFANS SKAGWAY., AvAaska,
Bankers In Great Britalm:
THE BANK OF SCOTLAND, - - - - « - LONDON,
Correspondents:
INDIA,CHINA ADd JAPAN-The Chartered Hank of India, Australis and
Clins, GrEMANY—Deutsche Bank. ¥ d Fréres & Cle,, Paris

FriGr J. Mattplen & Fils,, Brus i Disconto Mantschap-
iy tvamariA AdDNEW ZFALANT = Unlon B of Australia, Limited.
SOULH AVRICA—Bank of Afriea, Ltd. Standard Bank of South Afrion Ltd.
SOUTH AMERICA— London and Brazillan Bank, Ltd. British Bank of South
Ameriea, Ltd, MExi1co—Banco de Londres y Mexico. BERMUDA- Bank of
Beruuda, Hamilton, West Inpies—Bank of Nova Seot! Kingston,
Jutnaien, Colonial Bank and Branches. BriTisH COLUMBIA—Bauk ot
Britieh Columbia. SAN FRANOISCO—Bank of Britlsh Columbia,
York—American Kxchange Natlonsl Hank, CH10AG0—North-Western
National Bavk

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL

P.l4upCapital . . . . . . . $2,000,000
Rost Fund . . . PR $1,626,000

BOARD OF DIRECTORS
Wa. MOLSON MACEHERSON Prosident 8. H. Ewinag, Vieo Presidens
W. M, RaMsay. HENKY AROHBALD,
SAMUEL FINLEY. J. P. CLEGHORN,
H. MARKLAND MoLAON
F. WOLFERSTAN THOMAN, Gon, Manager .
BRANOHKS,
AGENTS IN CANADA
British Columbia—Bank of British Columbia. Mauitobs aud North West—
Imperial Bank of Canada, New Brunswick-Bank of New Hrunswick
Newfoundland—Bank of Nova Scotis, St. Johu's, Nova Scotie—Halifax
Banking Company, Bank of Yarmouth, Ontario—Canadian Bank of Com-
merce, f)omlnhm HRank Imperial Bank of Canada,  Prince Edward Island—
Mur;lnmu' Bauk of P.E.1., Summerside Bank, Quebec—Eastern Townships
Bauk,

AGENTS IN

London—Parr’'s Bank, Limited, Messrs Mor Chaplin & Co, Liverpool—
The Bank of I.Iv-srpm\ Limited, Cork—Munster and Leinster Bank, Ltd,
France, Paris—Societé Genérale, Credit Lyonnals, Germany, Berlin-—
Deutsche Bank  Germany, Hamburg—Hesse, Nowman & Co. Belglum
Antwerp—La Banque d'Anvers,

Alvinston, Ont,  Kingsville, Ont , Owen Sound, Ont.  Toronto, Ont,
Aylmer, Unt., Kunowlton, Que, Port Arthur, Out,, Toronto Jot., Ont
HBrockville, Ont., London, Ont,, aualnﬂ, Que., Trenton, Ont,
Cnlgary, NW.T,, Meatord fdgetown, Ont.,  Valleyfickl, Que
Chesterville, Ont,, M I koStation, Vaneouver, B.C,
Clinton, Ont., . Vie B.C

| Exeter Ont,,
Frasorville, Que., M

a, B.C
. ) vy Victoriaville Que
it., Smith's Falls, Out., Waterloo, Ont,
| Hamilton, Ont,,  Noi Sorel, P.Q., oodstosk , (nt,
Hensall, Ont., Ottaw St. Thomas, Out,  Winnipeg, Man.
AGENTS IN THE UNITED STATEN:

3 New York —Mechanics' Nat. Bank, National (:MJ Bank, Hanover Na
| Aty
1

tional Bank, Morton Bliss & Co.  Boston— ationnl Bank, Suffolk,
National Hank, Kidder, Peabody & Co. Portiand—Caseo Nat, Bank, Chi
cago—First National Baok, Cleveland—Comn at. Bank. Detrojt—
state Savings Bank. Buffalo—The City Natio Bank. Milwaukes—Wis
consin National Bank of Milwaukee, Minneapolis ~First National Bank,
Philadelphin - Core Exchange National Bank - First National Hank—Phila-
delphia National Bank-—Fourth Street, National Bank. Toledo - Second
| National Bauk, Butte, Moutaus—First National Bank. San Francisco and
Pacific Const—Bank of Britiah Columbia.
q'Uollnuou made in all parte of the Dominion, and returns promptly
remitted at lowest ratos of esohsuge. Comwercial Letters of Uredit and
I'ravellors’ Ciroular Lotters issued, avallable in all parta of the world,
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Confederation Life—
. ® ASSOCIATION

27 Years' Record to January ist, 1899. .
INSURANCE IN FORCE o

$20,677,418.00

NEW INSURANCE (Written and taken up 1898.) » . . . 3,106,680.00
INCOME 1898 . . . . . . . . 1,231,197.39
ASSETS . . . . . . . . . . . . 6,825,116.81
CASH SURPLUS above all liabitities, Government Standard . . . 418,2323.0)

Total Surplus 8ecurity for Policyholders $
INCLUDING CAPITAL STOCK 1,4]6,206.05
HON, SIR W. P, HOWLAND, K.C.M.G,, C.B.
W. ¢. MACDONALD, PRESIDENT, J. K. MACDONALD,
ACTUARY. MANAGING DIRECTOR
PROVINCIAL AGENCY STAFF.
Maritime Provinces and Newfoundland : Manitoba and British Columbia : Outario and Quebeo :

F. W, GREEN, Manager... ... | Hapiwax D. MCDONALD, Inspector. ... | WINNIPEG J. Towkr Boyp, Superintendent TORONTO
A, ALLISON, S6CTetary. . .e. ..} C. E. KRR, Cashier. .. ...... Man. H. J. JORNSTON, MADARET, . oooves MONTREAL J

British Empire Mutual Life Assurance Gompany |

FOUNDED 1847 MONTREATL j
SECOND to NONE in Canada for: |
9. Low Cost of Working; the Ratio of Cost (Commissions and all Manage-

ment Expenses) to the Net Life Premium Income in 1898
was only 168.83%.

3. Bonus Yielding Power.
Next Valuation and Bonus Division, as at 3ist December, 1899. ‘
Bonuses Steadily Increasing

Valuations made increasingly Stringent, and S ,At ea.clll sond
Reserves further Strengthened . } uccessive valuation. |

Openings at Halifax and Vaucouver for reliable Agents showing a good record.
i ———————m——

| Applications to A. McDougald, - - - Manager for Canada,

THE FEDERAL LIFE

Assurance Company :
Head Office, - - - ~ Hamilton, Canada. 4

|
:
1
|
I
I
1. Strength of Reserves, as measured by Stringency of Valuation. ‘
i

Capital and Assets . ; " . ‘ $1,475,283.41
Surplus to Policyholders . . . . 717,884 21
Paid Policyholders in 1898 . . . 143,702.25
MOST DESIRABLE POLICY CONTRACTS.
JAS. H, BEATTY, 3 77 DAVID DEXTER,
President. Managing, Director.

J. K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSELL POPHAM, - - - Provincial Manager.

Published by R. WiLson-Surr at 158 St. James Street, Standard Chambers, Montreal.




