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RITANNIA became mistress of
TO HAVE AND

the seas more because our

TO HOLD. forebears were land-loving than
because they were sea-faring.

Answering Lis self-put query “Who are the Eng-

lish?” an American writer said recently:

“They are Saxons, who love the land, who love their
liberty, and whose sole claim to
monsense.”

This epigram—worthy of & Montesquieun—covers
much that is characteristic of the joint race of Bri-
tons. Applied to modern conditions, “love of the
land” indicates the British attitude towards tangible
wealth. What we have we would hold—striving, the
while, for more. To-day's Empire-wide movement
towards joint defemce has come about largely as a
necessary means to an end,~protection of the home-
land, of colonies and dominions overseas, and of that
“stake in every country” due to trade development.

In the course of centuries the British Empire has
come to imclude over one-fifth of all the 55,000,000
square miles of land there are. The Empire’s popula-
tion makes up more than one-fifth of the world-total
of 1,800,000,000—being over 400,000,000. The im-
port and export trade of the component parts of the
Empire has aggregated £1,500,000,000 in one year.

As common carrier to the world, the mercantile
marine of Great Britain and her colonies makes up
over 18,825,000 tons of the world's gross tonnage of
41,450,000—0r almost one-half. In overseas carry-
ing the proportion is still greater.

In part a caunse and in part an effect of commer=-
cial extension, there has gomne a marked increase in
the placing of British capital everywhere. The capi-
tal invested cverseas by the United Kingdom alone is
estimated by The Statist, of London, at £2,700,000,000
bringing an income of some £140,000,000 yearly.

. .

ROM the sordidness that would
lie in caring for things ma-
terial alome, the British race is
saved by “love of liberty.” In its
essence this is more than individualistic. Nor is it
confined by geographic or even ethnic bounds.
Happily, one-time alien races have joined in the
working out of self-government, and in so doing have
become imbued with the spirit of wider fellowship.
Before the era of quick travel and instantaneous

genius is their com-

AN IMPERIUM
OF LIBERTY.

building of stromgly automomous parts there were
the beginnings of a mightier whole. But, during the
latter third of the past century, vghrinkage of time
and space” made possible a mew community of in-
terest and ideals—and, within the past decade, the
hidden has been revealing itseif more rapidly.
Never was there people whose common sense s0
honoured in their breach the mere
government.

theories of
As Professor Josef Redlich, of Vienna,
has pointed out, the British instinct of government
does not occupy itself with theories based upon exact
logic. In the practise of self-government, the Bri-
ton's “genuis for common-sense” secks the particular
solution of any problem as it arises. Thus have come
about all sorts of anomalies and legal fictions—as well
as practical efficiency unequalled.

- e

THOUT any checking of self-
government, bonds of Empire
OF EMPIRE. are being strengthened notably.
First, there is the gradual growth of preferential
trade, of which the most recent sign is the appoint-
ment of a Royal Commission to consider commercial
relations betweenm Canada and the West Indies.
Preferential tariff arrangements, while prompted
largely by feelings of kinship, are dependent upon
economic grounds.

) §
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Second, theve is the present movement towards a
definite sharing in Imperial defence by the overseas
dominions. This, undoubtedly, takes its chief
strength from loyal pnrpo-e—though head strengthens
heart as it computes the loss in wealth and in wel-
fare that would come to every part of an Empire dis-
membered.

And, third, there exists the nucleus of an organized
getting-together upon all matters relating to the
Empire at large. This consists in what has been
jestingly termed “the conference habit.”

In the development of an Imperial Conferemce—
consultive mot legislative in its functions—there will
most likely be found the practical attainment of
Jmperial unity.

No “vast ship of empiry” can escape final wreck if
its course rumns counter to any of the thiee main
streams of temdency along whioh the race of Britons
has made its progress thus far,~a reaching-out to-
wards material prosperity, a development of race-

communication, it is not surprising that i lated com-
munities remained warrow in their interests. Nor
was this altogether disadvantageous. In the up-

A that takes account of mearer ties and
overseas kinship, and a resistless instinct for practi-
cal eficiency in self-government.
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Mr. Haldane, Secretary of State
for War, announces that as a re-
sult of the Imperial Defence Con-
ference, the Empire is to have a great Imperial Army
equal in numbers to that of Germany. The troops
of the self-governing colonies are to have precisely
the same training and the same equipment as the
home regulars and there is to be a continuous inter-
change of officers between all parts of the Empire.
This announcement will probably postpone “{The Day”
toasted habituallv by German military and naval
officers (the day when England is to be over-run by
gentlemen in spiked helmets) indefinitely.

Imperial Defence.

In view
Great Dritain’s world wide interests on sea and
land involving corresponding possibilities of en-
tanglement, Dritish supremacy is essential to the peace
of the world,
of the Empire must be maintained at any cost.  The
result of the Conference surpasses all expectation,
Of course, the magnificent programme adopted for
the army does not obviate the necessity for keeping
the navy ever up to the standard.

L

It is gratitving to learn that the
Canadian delegates to the Imperial
Defence have

Canada's Navy.

Conference (no

doubt, with the approval of the Dominion Govern- |
: ; |

ment) arrived at a thoroughly satisfactory under-

standing with the home Government regarding the |

establishment of a Canadian navy.
it is understood, to be commenced at once and wiil

include naval stations both on the Atlantic and Paci- |

fic coasts. The places mentioned so far are Hali
fax, Esquimalt, Prince Rupert, and possibly Quebec
and Montreal. The Imperial and Dominion Govern-
ments are reported to be in complete accord on the
It is stated that the Admiralty
strongly favours the idea of Canada going in largely
for sub-marines and that work will be commenced
very shortly on the construction of first-class cruisers,
torpedo-boats and sub-marines.  We
ever, that to consulted

Its consent

whole question.

imagine, how-

I"arhament

will  have be

hefore anvthing definite is done. 18 a

foregone conclusion

S S
The Australian representatives  at
Australian Navy. the lmperial Defence , Conference
have arrived at good
agreement with the Imperial authorities  regarding
the control of the proposed Australian navy. Nor-
mally the Commonwealth navy is ty be absolutely
under local authority, but should necessity arise for

a practical

united action it will be at once placed by the Aus-
tralian Government at the disposition of the Admir-
alty. Both in time of peace and in time of war,
there will be free interchange of officers. The Ans- |
tralian ships will not pass automatically under the

Certainly the absolute independence

Construction is, |

possession.

control of the Imperial authorities on a declaration
of war; but it is understood that whenever the need
arises the colonial authorities will at once transfer
their authority to the home Government. The ar-
rangement has much to commend it. While at all
times carefully respecting the colonial sentiment in
favour of local autonomy, it will provide the Admir-
alty with a valuable auxiliary fleet in time of need,
and it will go a great way towards developing the
Imperial feeling which is so necessary to the soli-
dification of the Empire.
S S

The South African Constitution Bill
has been read a second time in the
British House of Commons. Mr.

Balfour well said that in dealing
with this measure Parliament was discussing one

South Africa’s
Constitution.

| of the most important events in the history of the

British Empire. He wisely counselled the Govern-
ment to put implicit confidence in the representative
institutions they were creating in South Africa and
to meddle as little as possible with their operations.
One thing the British and the Boers learned dur-
ing the late unpleasantness was to respect each
other. It should not take them long to learn to
trust each other's political good faith, patriotism
and sense of justice; all that is needful to make
the South African confederation a success.
S
A year ago the Ross rifle was the
A Remarkable hest abused institution in all Can-
Vindieation. ;da.  Some of our papers habitual-
ly spoke with less disrespect of an
alderman than they did of this terrible weapon,
which was alleged to be much more dangerous to
the man behind it than to the man in front of it.
Since the splendid record made at Bisley, Canadian
volunteers are refusing to enter the Dominion Rifle
Association matches unless they are provided with
the Ross rifle. If “he laughs best, who laughs
last,” Sir Frederick Borden and Lt-Col. Sam

Hughes must be having a merry time over the
situation. i

S »
McCurdy & Baldwin have been
Aerodrome  |aving bad luck with the Canadian
Experiments.  built aerodrome at the Petewawa

Camp, only in so far as much pub-
licity has been given to the failure of the machine
to rise. All the aviators throughout the world
have had similar experiences, with less notoriety.
Their courage and their ultimate success are not
to be questioned; and they have shown excellent
sense in avoiding unnecessary risks to life and
limb, to say nothing about the danger of destroy-
ing the valuable and interesting machine in their
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BANK ACT REVISION.

Although the season appointed for the decennial
revision of the Bank Act is drawing near, there
does not appear to be in sight a single important
change upon which the people on the whole are

insisting. To be sure there are a number in every

province who believe that the banking institutions |

should be subjected to governmental examination
or supervision. And, if the bank charters had been
dealt with immediately after the disclosures of bad
banking methods in the Ontario, Sovereign and
St. Jean affairs, it is altogether likely there would
have been quite an important struggle in Parhament
over this question. But those three episodes are
passing slowly into ancient history. Even now
they are becoming forgotten, to a certain extent,
by the common people. When 1910 arrives they
will probably have gone deeper into the limbo of
forgetfulness unless some new instance of disaster
wrought by reckless banking serves in the mean-
time to bring them afresh to the front. Should
any Canadian bank of consequence or importance
fail between now and the time of renewal of the
charters, and scandalous methods be revealed where-
by heavy loss is inflicted upon a numerous body
of stockholders and depositors, it is practically
certain that the bankers would have to fight hard
to avoid government inspection.

But, 1f no such disaster occurs, and affairs go
along as at present smoothly and pleasantly, it
seems likely that the assurances made from time
to time by high banking experts, to the effect that
a practical and effective system of government
inspection of branch banks cannot be devised ex-
cept at great cost, will have much to do in n-
fluencing the mind of the public and of the mem-
bers of the government against that particular
change. Of course, if a disgraceful  failure
occurred, even after the Bank Act had been re-
newed there would be nothing to prevent the enact-
ment by the House of a law providing for govern-
ment inspection, or for any other remedy that
might be thought necessary.

It should not be supposed that all the bankers
are opposed to government examination, or super-
vision from the outside. Probably most of them
would welcome any scheme of outside inspection
that would result in giving the public a more
accurate impression as to the strength and clean
methods of their respective institutions. It s
because they cannot see how to devise such a scheme,
and because they do not want to run the risk of
their rivals becoming acquainted
business that they oppose the idea.

It thus seems likely that on this occasion the
public will not demand any radical or revolutionary
changes. The highest foreign critics have been bear-
ing testimony in the past couple ol years as to the
excellence of our system, and Canadians are much
too hard headed and sensible to mdulge i momen-
tous experiment with banking legislation when no
pressing need for it exists. Parliament and the
ministers can do the most good to the country by
conferring with the bankers as to how the useful-
ness of the banks can be increased

with their best

Their proper
function is to develop and encourage the various
industries and trades in which the Canadian people
are engaged. If there are some particular indus
tries or trades which do not get from the banks
the support to which they are justly entitled, the
matter might be inquired nto. Probably it would
be found that the bankers were indisposed to go to
the assistance of the parties engaged 1n these
businesses because they considered the transactions
too risky. Very well then. Let the
officers, or the members of the parliamentary com-
mittee, and the bankers set themselves to discover
whether it is possible by legislation to climinate
the extra risk and thus ensure to the industries and
trades referred to an ample supply of banking

government

credits.  Some good people suppose that the best
way to ensure that the banks shall support home
industries is to declare by law that they shall do
so and to forbid them sending funds abroad. Ex-
perience shows that all that is necessary, in the
case of banks like ours, is to create by legislation
a situation making it safe for the banks to put
their funds at the disposal of the home business
men, and they will do so to the limit of their
ability. Thus it comes about sometimes that an
industry can be helped more through giving the
banks and other lenders plenary powers of sale,
etc., over goods pledged as security for loans, than
by passing statutes directing them to confine their
investments to home industries.

The Canadian Parliament has followed this wise
policy of encouraging the banks to go to the sup-
port of every worthy Canadian industry.  And 1t
will do the most good by letting that be 1ts main

endeavour. Of course, there are always
in the banking laws

mimnor
some of

changes to be made
them possibly against the wishes of thetbankers
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The monthly statements already ensure a reason-
ably full measure of publicity. It is not desirable
to alter the headings frequently or to change the
form of the statements; but some of the headings
could be wmproved. One calls for “Rate per cent.
of last dividend declared” For over a year after
it had stopped paying dividends the Banque de
St. Hyacinthe gave 6 pc in  this column. The
column of loans to directors and their firms should
be abolished or altered so as to take cognizance of
the purchase of, or lending on, bonds and stocks
of companies in which the directors of the bank
are interested.  Then it would be a good thing if
there was a column for the number of branches
owned. By means of this it would be possible to
tell how each bank stood in this regard from month
to month

LR
TRADE WITH THE WEST INDIES.

Not so rapidly of late as m affairs of Imperial
defence, has co-operation made its way n com-
mercial But the
principle gains  ground had somewhat
fresh

conference

of

here, too,

This
evidence a few days ago when a Royal
“to investigate and
report upon measures which may be taken for the

matters

Commission  was appointed

closer trade relations, and for the
development of mutual trading facihities between
Canada and the British West Indies” Practically,
f not 1 name, this will constitute a Trade Con-
the West
although, the latter being Crown  Colonies, their
negotiations are necessanly conducted through the
Motherland.

As Canada’s the Mimster of
Finance and of been appointed
No conference 1s likely to be held until the cl se
of
delay bemng that it will not be known before March

promotion ol

ference between Canada  and Indies;

representatives
Customs have
next winter —the reason given at Ottawa for
1, just what countries and commodities are to be
placed under the maximum  tariff of the United
States.  Obviously it is important that the applica-
of tarift
before new tariff arrangements are entered nto by

tion this should be clearly appraised
Canada with countries  from  which the United
States imports largely

Naturally, 1f Canada, Newfoundland or the
British West Indies are discriminated against by
the new Umnited States tanff, the fact will have
influence i determining  the trend of their trade
to another.  There 1s still con-
aderable doubt as to just what interpretation will

concessions one
be placed on the maximum tanff clause of the new
United States measure. It s thought at Ottawa
that the maximum may be apphed only to articles
in respect of which the exporting country diseni-
i ats tanff agamst the Umted States,
by export duties, bonuses or especially

minates
whether

high duties; or it may be that the maximum will
be imposed upon all imports from countries which
in respect of any one article discriminate against
the United States.

A despatch from Kingston, Jamaica, states that
leading newspapers on that island are protesting
against Jamaica joining the proposed arrangement
for reciprocity between the West Indies and Cam-
ada, believing that the United States certainly
would retaliate.

S
GRAIN INSURANCE WORRIES OF THE WEST.

The influx of United States farmers 1s hailed
with delight by all concerned in‘the Canadian West.
But there are other aspects of the “American in-
vasion” that are not viewed with equanimity in
some quarters. The Winnipeg Free Press recently
called attention to the fact that United States in-
terests now practically control all the large eleva-
tor companies—the last important move being the
purchase of a large interest in the Northern Elevator
Company by a Minneapolis capitalist. Of course,
Canadian interests have an impregnable strong-
hold in the three large milling concerns, the Ogilvie,
lake of the Woods and Western Canada companies.

Not only in the handling but in the mnsuring of
grain also, Americans are coming to play a large
part. A Winnipeg despatch states that, as a re-
sult of a clause or two slipped in to amend the
Manitoba Insurance Act at the last session of the
Legislature, isurance on almost all grain business
of Northwestern Canada i5 being handled by a
prominent New York firm of brokers this year, so
that premiums to the extent of a quarter million
dollars are being lost to local agents.

These premiums are stated to represent insur-
ance on 1,250 elevators valued at five and a half
millions, and on twenty million dollars worth of
grain, principally on short term policies,

“Local firms are obliged to stand with their hands
securely tied and watch extensive business which
they have spent years in establishing quickly slip-
ping away from them,” adds the despatch.

Allowing for some exaggeration as to the actual
amount “of business diverted, established Canadian
agents still have good reason to complain, when
former policies are replaced by underwriters who
are not licensed in Canada, who maintain no offices
here, who have no taxes or other expenses to pay,
and yet who can apparently rely upon protection
afforded by the amendment to the provincial nsur-
ance act.  On the other hand, licensed compames,
whether tariff or non-tariff, which are registered n
Manitoba or at Ottawa, employ large staffs of
office help, and pay all expenses incident to the
management of their business locally. They are
thus not in a position to compete with outside firms.
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INSURANCE, A NATIONAL ASSET.

Insurance as a national asset is a phase of the
general business of underwriting that is very
frequently overlooked by the public. In his pre-
sidential address before the Insurance Society of
Edinburgh, Mr. James Allan touched informingly
upon the benefits which accrue to a nation as a
whole, from the operations of insurance. Similar
treatment may interestingly be applied to Can-
adian conditions.

Up to within the last two or three centuries the
conditions of civilization did not call insurance
into being—an evidence that in the early history
of the world community of interest in its higher
phases was very largely non-existent.

In considering insurance as a nation’s asset the
first point to claim attention is the accumulation
of funds by the companies engaged in the business
whose headquarters are within the country.
cluding i these all Canadian  companies which
insurance under Dominion license, the
aggregate assets reach the figure of about $167,-
000,000, —including  some $14,000,000 of assess-
ment society funds. In this total are included the
shareholders’ capital, the accumulations of reserves
for whatever purpose, and the balances standing
at the credit of profit and loss account and the like
The bulk of the money has been built up out of
life policyholders’ premiums and there are now
life assurance assets alone amounting to over $150,-
000,000 if assessment societies be included

While a considerable proportion of these funds
is held outside Canada, owing to companies’ fore-
gn vastly outweighed by the
assets held in Canada by British and American
companies licensed to do business i the Dominion.
For life and fire companies alone the total in this
regard 1s over $ 100,000,000,

In-

transact

business, this 1s

And a growing pro-
portion of funds thus held by trustees for the pro-
tection of Canadian policyholders is being vest-
ed in Canadian securities. That such companies
will continue investing largely in Canadian securi-
ties is certain—a glance at the Dominion msurance
blue books of recent years shows how considerable

" Without
any legislative compulsion, the widely recognized
attractiveness of Canadian security offerings can be
counted upon to bring about an increasing
ment

the volume of their holdings has become.

mvest-
demand from British and United States -
surance companies.

Such accumulations of funds must necessarily
play an important part in the financial welfare of
the country. A set of circumstances under which
all msurance funds were withdrawn upon short

notice from a nation's assets, would (as Mr. Cook
remarked of the 420 million pounds sterling held
by British insurance companies of all classes) be a
calamity of the first magnitude.

| tributed amongst premium  payers,

Applying to Canada Mr. Cook’s methods  of
analysis, the second poimnt to which attention may
be called is the “floating capital” engaged in the
business, and in this there need be considered only
the revenue side of insurance companies’ accounts.
The outgo, whether it of expenditure
or is added to existing accumulations, 1» either
case but indicates the destination of revenue. In
premiums and interest the annual incomes of Can-
adian insurance companies, under Dominion license,
amount 1o well nigh  $45,000,000.

consists

This figure
again illustrates the importance of insurance in the
country’s economic progress.

So much for a cencrete financial statement of
the national asset which a country has n the
activity of insurance companies. Looking beneath
the surface there is to be considered that financial
security of the individual and hence of the com-
munity
in its various forms.

which is only made possible by msurance

The department of msurance which calls for first
mention in illustration of 1ts relationship to secunity
the life department. Its growth 15 partly the
cause and partly the effect of the sense
referred to.

15
of security
Cause and effect have acted and re-
acted upon each other. The needs of human hife
called for a freedom from financial anxiety. In-
surance responded to the call, and, m the hand-
some way in which 1t provided the security
quired, 1t itself became a
rapid development which has taken
place.

re-
and
and i1s taking

cause of the great

the insurance business

which contributes to security 15 the fire

The second section of
department,
and here is found a business without the security
provided by which it would be impossible to carry
on any of the numerous large manufacturing and
mercantile enterprises which are carried «
out the world. It has been estimated that the
annual fire waste of the
conflagrations, reaches a

Under the system of fire

n through-

world, apart from special
total of over $250,000,000
insurance this loss is dis-
and, as these
premium the small
ordinary incident of their business or private ex-
penditure, there 1s,
value of what 1s annually destroyed,

payers meet charge as an
notwithstanding the enormous
no crushing
burden or serious dislocation of financial conditions.
Were there no system of insurance, the maidents
of fire waste would entail rumn upon individunals
-|n(’ (‘(‘(‘(l.\lllll-lll_\' ruin to cities -I"(l cven to countries

As Mr. Cook pomts out, this latter fact
municipal mnsur-
San

['oronto,

15 too
often overlooked by advocates of
ance. Supposing such cities as I rancisco,
Chicago, Boston, Baltimore, Valparaiso,
Guayaquil and Kingston, and other
could be named, had been
municipal surance schemes,

been difficult to describe the

places which
practical supporters of
it would not have
financial rum which
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would have been theirs to-day. The extinction of
capital in the San Francisco conflagration in 1906
partly contributed to the financial collapse in Am-
erica n the autumn of the following year. The
disaster would have been more widespread had not
British capital, in the form of insurance monies to
the extent of nearly one-half the total loss sustain-
ed, helped to redress the balance of things
financial. A fire insurance policy is a necessary part
of financial security, and here again there 1s an-
other asset in national life.

To the departments mentioned, of course, falls to
be added the security afforded by Marine, Accident,
Workmen's Compensation, Third Party, Burglary,
Plate Glass, Fidelity, and many of the other
numerous sections which insurance now embraces.
Whatever loss an individual may be exposed to,
he can get others to share it with him by means of
msurance.  As Americans say, you can get under-
writers to insure you agamst any cnnlingcncy ex-
cept cold feet.

A national necessity is financial security, and
insurance has in its own sphere met the necessity in
the adequate way. As Mr. Cook aptly remarks,
“It has become a trustee for the public well-being,
and has fulfilled, 1s fulfilling and will continue to
fulfil, the functions of its office with credit to itself
and 1ts constituents”

S
CANADA'S TRADE WITH MEXI.0.

Desirability of Fostering Commercial Relations with
the most Progressive of the Latin-American
Republics.

On October 1, there will go into effect the first
parcel post between Canada and Mexico—another
evidence that intercourse between the Dominion and
the most progressive of the Latin-American repub-
lics 1s steadily becoming more important to both
countries.  Exceedingly interesting is it to note
that while Mexico's foreign trade generally has
shown a falling oif during months of depression,
its commercial  dealings with Canada have con-
tinued to increase.  According to Mr. A. W. Donly,
Dominion trade agent in Mexico, the republic's
total foreign trade for the fiscal year thus far has
shown a decline of some $30,000,000; while im-
ports from Canada have increased by about
$100,000 and exports to Canada by about $50,000

Much 1s h(‘.ml about Canadian investment in-
terests i Mexico.  Less attention than is deserved
has thus far been directed to the development of
commercial interests. 1f advantage is not taken of
the former in promoting the latter, the expenditure
of Canadian brains, brawn and capital in the
orgamzing of Mexican traction and power enter-
prises will not have achieved all that had been
expected of it

Vriting in the Financial Review of Reviews,
Mr. Percy F. Martin, F.RG.S.—author of Mexico
of the Twentieth Century—voices strong regret
that one-time British trade supremacy in Mexico
has given way to that of the United States. He
notes  with satisfaction, however, that Canadian
enterprise 1s reaping no inconsiderable advantage
from intercourse with the southern republic, during
its era of commercial soundness ushered in by the
currency reforms of 1905,

Mr. Martin points out that few outsiders have

any accurate idea of the importance of this Spanish-
American Republic as an industrial and commercial
market. In point of population it has made
remarkable headway during recent years. In 1900
the inhabitants of ti)l’e country numbered about 131
millions; to-day they total 15 millions. Well in
keeping with growth in population has been the
expansion of the foreign trade of the county. Com-
paring the years 1905 and 1907 the total of annual
mmports  advanced from about $90,000,000 to
$124,000,000—0r by well over 35 pec.  Equally
notable are export figures, the increase having been
from about $100,000,000 to nearly $130,000,000 in
the same interval—or almost 30 p.c.

Canadian trade with Mexico has not yet assumed
very great proportions, but the rate of growth at
the eve of the trade depression of 1007-8 was note-
worthy, as Will be seen from the following tabular
summary.

TRADE OF CANADA WITH MEXICO.

(From Canadian Returus)

Years Exnep 1:;:::;‘;2: Exrorrs Torar TravE
$ $

June 30, 1896 14,096 23,780 37,876
" 1897 R711 37,425 46,136
“ 1898 1nn 31,472 43,190
. 1899 44,898 103,978 148 876
- 1900 56,218 149,590 205,808
- 1901 16,000 72,498 88,498
- 1902 112,178 82,605 194,783
g 1903 123,333 137,034 260,367
o 1904 85,078 124,408 209,486
bl 1905 60,911 115,875 176,786
o 1906 287,516 259,312 546 B83
- 1907 936,164 460,501 1,396,755

Mar. 31, 1908 919,826 477,119 1,396,945
" 1909 313 483 817,015 1,1.0,498

Details of exports and imports for the five fiscal

years ending with 1908, are given on the opposite
age.
' E\'uh the return of more active business conditions,
there are prospects of steadily increasing trade.
The extent of such increase must, of course, depend
largely upon the alertness and energy of commer-
cial and manufacturing firms in Canada.

S S
TAXING DEATH.

The State Tax Commission of Minnesota recent!y
gave a hearing to Mr. Robert Lynn Cox, general
counsel and manager of the Association of Life In-
surance Precedents.  Mr, Cox argued ably for a re-
duction from the tax on gross premium receipts now
levied on life insurance by the state. He urged the
deduction of death losses, matured endowments, an-
nuities, surrender values and dividends from the re-
ceipts before the tax is imposed. Said Mr. Cox in
opening his remarks:

“Death and taxes have been associated for ages
in a common sayving which cites them as the on'y
exceptions to the uncertainty of pman affairs, It
was not, however, until within recent vears that pro-
tection against the results of death were bade a basis
and at the same time a measure for taxation. This
has been done under the guise of taxing life insu=-
ance companies,
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TRADE OF CANADA WITH MEXICO.
IMPORTS INTO CANADA FROM MEXICO.
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Our London Letter.
PLETHORA OF DAY-TO-DAY MONEY.

Stock Market Dull—Bettered Prospects for London's
Tubes—Planning for the City's Freight Trafiic—
Canadian Matters—I rance It Special
Correspondence of THE CHRONICLE.

The 1ssue of another three millions Treasury bills
« together with  expectations of a continued con-
timental demand for the bar gold arriving from
the Cape and, m the near future heavy exporta-

tions of sovereigns to Egypt, have enabled bill
brokers this week to raise discount rates.  The im-
provement 15 chiefly noticeable 1 bills of long

currency

For short period loans there 1s a plethora
of

money available, day-to-day money being as
low as one-half to three quarters per cent. while
for three months” hills the brokers' rate 15 about
1 7-10 per cent.  Bills, however, are scarce.

Dulluness on the Stock Exchange.

I'he Stock Exchange has had a very dull week
of 1t Many members are away on hohday and
the liveliest  section the Yankee market. In
Kaffirs nothing 1s  doing, although their “stable
compamons,” west African mines have absorbed a
modest share of attention upon the announcement
that Sir Juhbus Wernter and other Rand magnates
are iteresting themselves in the mineral develop-
ment of the west coast.  British railways have been
mchned to pick up on the improved dividends
and the settlement of the coal trouble, but would
have done better 1f the “House” had not been closed
for three days after the announcement of the
Board of Trade's successful intervention in the
labour dispute. Some of the knowing ones among
the professional  speculative fratermity have their
eye upon  kgyvptian shares, the last day or two
having witnessed quite a brisk demand. Current
reports are that aftairs in the land of the Pharoahs
have quite recovered from the cnisis induced by
the wild speculation of a year or two ago and that
this year's cotton crop will be an exceptionally good
one.  The Spamish troubles have, of course, had
a depressing influence upon Spamish Fours, but no
one takes much interest i these nowadays. In
vears gone by they were a favourite gamble, but
the speculative stream has smee found fresh chan-
nels.  The close of the week brings an improved
tone n consols, and high class colomal securities,
thanks to the persistence of cheap money.

15

Tubes' Improved Prospects.
London's  tubes, buwilt by the Umted States

financial group associated with the late Mr. Yerkes,

appear to be steadily making  their way out of
the tinancial slough of despond in which they
found themselves on their completion.  The fact

is they supply public requirements admirably ; they
are worked with both an enterprise and a common-
sense that s frequently lacking in the case of
larger Brtish  ralway companies  or groups and
m Sir George Gibb, they have at their head prob-
ably the keenest British railway administration of
our time one who, fortunately for us, has not
been above adopting  American and  Canadian

the control of the Underground Electric Railways
of London last half-year conveyed over 48 million
passengers, and n the case of each company there
1s an increase ranging from '; to 3 pc in the
dividend distributed.  These dividends are, o1
course, very small, the maximum distribution being
1'; pe made up to 3 pe n the case of ordinary
shareholders by the controlling company, but all
the companies have plenty of scope for develop-
ment of traffics, and the position generally 1s a
distinctly improving one.

Organizing London's Freight Traffic.

Apropos of London traffic organization there 1s
a big unofficial scheme afloat for the establishment

I of 1 huge railway clearing house for goods in the

|
I
\
|

[ and annmties of 52 millions.
| only £355,500, a

transportation methods when he has seen them to |

be suitable for use here.  The three “tubes” under

metropolis.  The need for such a centre has long
been apparent. At present without any organiza-
tion we are muddling along with no less than 14
goods stations within the metropolitan area, and
as each works quite independently of the other, the
resulting waste, to say nothing of the amount of
street traffic of the slowest and most lumbering
kind, can be imagined. The promoters of the

| present scheme propose to erect a building 1,000

feet long and 400 wide equipped with the latest
electrical apphances at a cost of one million. It
would accommodate 2,000 trucks and 1t s cal-
culated would render unnecessary 75 pc. of the
railway vans which now throng London's streets.
The value of the sites of the present goods
stations in London can be guessed from the fact
that the sites of three ot them in the city were
not long ago valued at 4870,000 an acre. The
new scheme, 1t appears, would enable our rail-
ways to make large economies, but whether they
can be got to agree on the proposal 1s another
matter altogether. One¢ of them, at any rate, is
showing its contempt for organization by pro-
posing to spend a cool half million on a new goods
station for atself.  So we muddle along.

Savings Bank's Large Figures.

A Parliamentary White Paper just issued gives
some interesting details regarding the extent ot
the business transacted by the Post Office Savings
Bank, which in recent discussions on the subject
of gold reserves has been very much mn the lime-
hght.  The amount received from depositors
during the year 1008 was £44,770,800 or £624,600
less than the amount wnhdmwn., These figures,
on the surface, do not appear to show very satis-
factory progress in the matter of thrift, but before
any generahzations regarding the habjts of de-
positors can  be arrived at, allowance must be
made for the fact that the bank is not merely
used by the “working classes,” but largely also by
the middle classes,” the latter finding it a con-
venient receptacle for regular savings until a
round sum has been reached, when the money 1s
transferred elsewhere.  The total due to deposi-
tors at the end of 1908 was £160,048,200. Against
the hability stocks are held to the amount of 102
milhions, bills and bonds of nearly 6 millions
The cash held 1s
small amount which appears
imfinistesimal when compared with the Labilities;
and a slender basis, on which no ordinary bank
could afford to work. The Savings Bank, by the
way, holds over 60 millions of consols.
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Canadian Items.

The Canadian cement amalgamation has a good
deal of interest for us here, in view of the fact that
our own cement industry is in a very languishing
condition. The principal undertaking, the Asso-
ciated Portland Cement Company, a combination
of Kent and Essex manufacturers, 1s a huge and
unwieldy concern, with a capital of about 6 3-4
millions. It has always had a struggle to keep 1ts
head above water and on nearly 2 millions ol
ordinary capital, no dividend has ever been paid.
Not being in a fit condition to meet new com-
petition, the dominant cement interests here do
not view Canada’s possible entry into the mter-
national field with any degree of enthusiasm.

For the time being the new issue market 1s
quiescent, but there are rumours of several’ im-
portant approaching new issues. Among them,
doubtless, will be the Manitoba 4 per cents,, 4200,
000 of which, we hear, have been secured by British
financiers at par.

Bondholders of the Imperial Paper Mills of
Canada and of the Northern Sulphite Mills of
(anada, have agreed this week to offer the two
properties for sale together, the proceeds of the
sale to be divided between the bondholders of the
two concerns in certain proportions. The receiver
has found it impossible to sell the two properties
separately, but is now in touch with various mn-
terests, who, it is said, contemplate making an
offer for the combined propertics.

Insurance News.

The London County Council intér alia runs its
own fire insurance accounts, and appears to have
had a satisfactory experience in the year ending
March last. The amount of insurances undertaken
was raised by over half a million to 412,640,028,
and there were practically no losses during the
vear. Funds in hand reach £77.307, which docs not
appear to be any too much

Ptomaine poisoning has now been made an
insurable risk by an old established British office.
The policy is designed to protect retail grocers,
£1,000 damage and all law costs incurred in re
sisting a claim being covered by a premium of
15s. with an additional charge of 1s. 6d. on account
of each assistant employed.

The scheme for a drapers’ insurance compiany,

to which reference was made in these columns
some time ago, appears to be progressing. A start
is to be made in October, the authorized capital

being £250,000 and paid up £50,000. The com-
pany will work on non-tariff lines, but, its promo-
ters state, will not cut rates, although 1t 1s hoped
to give rebates later on when a satisfactory reserve
fund has been accumulated. There is a touch of
humour about the statement of one of the organ
izers who told a newspaper man that he thought
there was no necessity to secure the services o
“itled” directors; “practical business men” would
be preferred.

Lloyd's underwriters have had a very bad week.
The wreck of the “Maort” off the South African
coast is a loss of £160,000; and that of the “Lang-
ton Grange,” £61,000

METRO

London, 7th August, 1000,
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General Financial Situation.

EUROPE'S UNRUFFLED FINANCIAL CENTRES.

New York Stock Market's Irregularity—Comparative
Stoadiness of Canadian Market Strength—Rise
in Canadian Bank Stocks.

Ihe financial markets of Europe have continued
to present an unruffled exterior during the past
week — Monday's gold arrivals at London  from
the Cape amounted to  $3,500,000. About two-
thirds of this sum went into the Bank of England
and the balance to the Continent. Bank rate at
the three capitals—London, Paris and Berlin—s
the same as a week ago, viz, 2%, 3, and 3'a per
cent.  Call money in the London market 15 given
at 15 to 3 ; short bills, 114 to 134; and three
months bills 1 7-16 to 1';—which 1s practically
the level obtaining last week for all three classes
of paper. The Paris market also 1s the same-—at
i 3-10—and the Berlin market stands at 2 1-8 per
cent,

In New York the firmness of the money market
has increased. Call loans appear to be pretty
definitely established at 2 1-4 per cent. for the pre-
sent; and time money grows steadily stronger.
days, 23 to 3; 00 days, 3" to 312 and six months,
4 per cent.

OO0

it 1s said that a number of New York
Stock Exchange houses have been secking accom-
modation in Philadelphia in the last ten days.
[heir appearance in the Quaker City resulted in
a rise in interest rates there.

In spite of the rapid rise in prices of a few
particular stocks, there appears to have been con-
siderable liquidation, on the whole, last week In
Wall Street. At any rate, the loans of the Clear-
ing House banks were reduced $5,200,000, ac-
cording to the Saturday statement. Cash fell
$4,800,000; and the net result was a decrease of
$2,100,000 in the surplus, bringing it down to
$22,715,575. Though the amount 1s said to be
ot unseasonably low, it hardly seems to contain
the wherewithal to finance an excited  boom in
stocks, such as many enthusiastic speculators are
evidently expecting to continue. More recent stock
market developments brought continued price reac-
tion since midweek.  Harriman issties were affected by
conflicting reports as to the returming magnate’s
health.

Is the Public Entering Wall Street?

al realization of magnificent  crops
has served to attract to the securities market a great
deal of attention from every part of the country
Brokers in New York city report that new customers
are getting quite plentiful and that they come from
everywhere. The public has been somewhat slow
in “coming m,” on this occasion. 1f their mflux
increases, the later comers will be used to make
good the paper profits of the more experienced
parties who foresaw their coming

Call loans in Canada are quoted at 4 and 4'2
per cent Mercantile loans and time loans rule
at about the former level. Rates for these latter
vary considerably. So far as the stock markets
in Montreal and Toronto are concerned it must

The practic

be said that the spec ulative fratermty has not
allowed New York’s example to excite 1t into

But, of course, the
and winter of a very

making wild demonstrations.
continuation through the fall
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strong market in Wall Street, would have its
certain effect upon the local sentiment in Montreal
and Toronto. As cur home markets have not so
vigorously discounted the good things of the future
there is some reason for expecting that when the
good things actually come to pass our stocks will
make the better showing.

Revival of Intercst in Bank Stocks.

A noticeable feature of the trading in Canada
is seen in the revival of interest in the bank stocks.
With the coming of the depression there was a
very natural fall in the profits of the banks. And
it was not at all clear whether there might not be
a considerable spell of very poor earnings.  This
contingency operated to check investment in the
shares of the banks. The rapid revival of trade
and industry here and in the States has caused the
more far-seeing investors to anticipate the return
of prosperous times by buying the shares of some
of the leading banks. = As there is very little bank
stock floating in the market, the quotations rose
smartly, as had been expected, as soon as the in-
crease in the buying demand became noticeable
There is no doubt that within a twelvemonth many
of the important banks will have their resources
pretty fully employed in looking after Canada's
trade. Indeed, there is talk of one or two large
institutions increasing capital in the near future.
Any important capital increase so decided upon
would mean, of course, that a substantial increase
in the commecial demand for credits was expected.
It is to be remembered, too, that the rapid growth
in the number of banking offices in Canada is a
circumstance that  will subject the banks to a
heavier demand for credits just as soon as trade
begins to boom again. So there is every reason to
expect, if no unforeseen disaster occurs, the spring
of 1910 will sce the representative banking institu-
tions carning considerably better profits; and by
another year record earnings should be in order.

Railroad Indications of Prosperity.

The last fortnightly statement of idle railroad
cars in the States and Canada showed a sharp drop
in the number. Railway managers on both sides
the line report that in a few more weeks every
available car wheel will be turning. This 1s so
much a certainty that some lines took the trouble
to send out circulars advising dealers who handled
coal to order their supplies early enough to ensure
shipment before the end of August, as after that
date the railway equipment will this year be en-
gaged so largely n hauling gran that deliveries
of coal will be small.  The episode gives some idea
as to the measure of prosperity expected by the
transportation companies.

R
LAURENTIDE PAPER CO.

The annual report of the Laurentide Paper Com-
pany, Limited, for the year ended June 30, shows
net profits for the year of $283.802; as compared
with $251.438 for the previous year—an encouraging
mmprovement,

Sir William Van Horne, the president of the com-
pany, in his report to the shareholders announces
that in order to free the company from dependence
upon the banks, and to enable it to handle its busi-
ness to the best advantage, the consent will be asked
cne million dollars, making a total of $3.800,000. A

part of this amqunt will be held for future require-
ments in the way of extensions and improvements.
The dividend on the amount of increased stock pro-
posed to be issued will be covered by the interest
saved.

From the past year's profits there have been paidl
four quarterly dividends of 1 3-4 per cent. each on
the preference stock, also two semi-annual dividends
of 3 1-2 per cent. cach, and one quarterly dividend
of 1 3-4 per cent. on the common stock—a change
being made this year to a quarterly basis.  $20,000
has been added to the depreciation reserve, leaving a
balance of $39,802.04 to be carried forward.

CE
HARVESTS AND PRICES.

Interested Conjectures of Experts and Markets as to
Future Course of Wheat.

Since the July “squeeze” wheat prices have drop-
ped very considerably, and prices are  now about
where they were a year ago—still a high level. To
more than the farmer the question of future prices
is one of prime importance. On a mid-weck “spurt”
in Chicago, September sold at 99 3-1¢ to $1.02 3-8¢,
and dropped back to $1.o1 1-4. December sold at
96 5-8¢ to g8 3-8¢, and off to 97c; and May at
$1.00 1-8 to $1.01 1-2.

Varying and conflicting crop reports from the world
over, contribute to the market’s quick variations, and
there is close watching still to see “which way Patten
jumps.”  But this much as to the general outlook
remains clear—that low prices need not be expectel
this year. The world’s “visible” is under 60,000,000
bushels—which is less than half the 1907 August
showing, and less than that even in the “Leiter” per-
1od.

While this year's increased production in Canada
and United States will make up for America's de-
creased held-over stocks, the Furopean crop outlook
is more problematic. Central Europe will probably
chow a decline of 50,000,000 bushels  below last
year's crop, which was an average one. In western
and southwestern Europe, conditions are more satis-
factory. In Great Britain, on an increased acreage,
the condition of wheat is placed at four per cent.
above average. The latest official crop report  of
France is unfavourable as regards condition, but an
average wheat harvest is still possible, owing to the
increased area.

Throughout castern and southern  Europe good
crop conditions have been maintained.  In Roumania,
Bulgaria and Servia the promise is favourable, while
in Russia the crops are rated good.

While the Furopean harvest, as a whole, will un-
doubtedly be larger than those of the last two years,
when there was a serious crop shortage, it is unlike-
ly to come up to that of 1906 or even 1905,

As stated in a bulletin of the United States De-
partment of Agriculture, it is still too carly to judge
of the between season crops to be furnished by In-
dia. Australia and Argentina. The favourable mon-
soon in India gives promise of a favourable season,
but it must be borne in mind that the next wheat
crop has not yet been sown there.  Seeding in Ans-
tralia has been favoured by plentiful rains. In Ar-
gentina serious drouth prevailed for months and at
the date of the latest reports had heen hroken onlv
in part; a large decrease in its area under wheat
seems certain,
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From Western Fields.
RAILWAY PREPARATIONS FOR AUTUMN RUSH.

Harvesting now in Full Swing—Dominion Minister
of Agriculture Tours the West—Grain Exchange
Dispute—G.T.P, Progress—Activity in Prince
Rupert.

Never have arrangements for carrying Western
crops and general autumn traffic been so well in
hand as this year, is the statement of Mr. 1. IL
Vaughn, assistant to the vice-president of the C.
P. R. The company has been preparing for weeks
back for the wheat rush, and there are now between
18,000 and 20,000 box cars in the West. Many of
these are being used, but a large number of them
are on sidings waiting the wheat. To haul these
cars there are no fewer than 750 locomotives, an
ample supply of motive power. “These together
with the improvements in the tracks, especially the
double-tracking between Winnipeg and  Fort
William, will mean that even last year's record
for speedy handling will be eclipsed,” remarked
Mr. Vaughn.

Incidentally it may be said that during the past
twelve months the Canadian Pacific has added
some 3,000 cars to its equipment, or at the rate of
ten for every working day. During the same
period it has put into commission 100 new engines

From Calgary word is sent out by the Alberta
Pacific Elevator Company to the effect that the
grain storage of that province will be 1,250,000
bushels in excess of last year. This company alone
hag crected ten elevators this year, of which seven
were built in Southern Alberta.

Excellent samples of winter wheat are being
submitted to Calgary grain men who state that
the majority of the samples will grade number one.
Reports from all portions of the province show that
the yield will be generous. The majority of the
districts predict 30 bushels per acre.

Arrival of Harvest Hands.

Western harvesting is now in full swing. The
first harvest excursion arrived at Winnipeg on
Monday, being from the Maritime Provinces. Five
hundred were engaged at Winnipeg, and 2,000
re-ticketed to various western points, where they
were distributed. There was a demand for 5,000
men, and only 2,600 arrived on the Maritime ex-
cursion. This week Ontario and Quebec are send-
ing their advance contingents to help in the West’s
garnering—about  eight thousand being the num-
ber. The bulk of these are from Ontario, harvest
excursions having never attracted more than 1,500
or so from Quebec Province.

United States grain experts are impressed with
the favourable Canadian crop outlook. A M-
neapolis correspondent of J. S. Bache & Co,, of
New York telegraphed the other day: “The Can-
adian Northwest wheat crop promises a yield of
125,000,000 bushels this year against 05,000,000
bushels last year. Quality fine unless the grade
is reduced by wet weather the next two weeks. We
have had more or less rain over the entire North-
west the past week, but with clearing weather next
week threshers will be busy and railroads taxed
to their full limit for next eight or ten months.”
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Hon, Sidney Fisher's Impressions.

_Interviewed recently at Saskatoon, Hon. Sidney
Fisher, Dominion Minister of Agriculture, stated
that after an extensive tour of the wheat arcas, he
had noticed but a few hailed crops, very small in
the vast arca of grain, and some of these are not
a total loss, even though badly damaged. “In the
individual case this 1s very hard on the farmer,
but the destruction by hail cannot have an appre-
ciable effect on the scason’s yield.
enough for that” '

Speaking of  Western  progress and  prospects
generally, Mr. Fisher smid . “The condition ol
the farmers reflects the country’s prosperity; sub-
stantial houses, not dreamed of a few ‘\'l'.l'l'\ ago,
have followed the shack. Good stables and barns
are found where they were done without before,
and T am particularly pleased to see many planting
trees, in the lee of which are found gardens con-
taining vegetables and flowers”

It 1s not large

Winnipeg will Welcome Lord Strathcona,

Nowhere in Canada will the Dominion's High
Commissioner, just now arrived from London,
receive more enthusiastic welcome than in Winmi-
peg. This week the Centennial  Exposition com-
mittee met in the Grain Exchange and dis ussed
the public reception to TLord Strathcona.  ths
Lordship is no longer a young man and it s
desirable that the welcome tendered him should
not be overburdened with tiring functions It was
agreed that he should be publicly received with all
honours at the railway station when he arrives, by
special train, the military, the cadets, the City
Council, the St. Andrews Society, and other bodies.

flon. R. P. Roblin, premier of Manitoba, on
behalf of the Government, recently cabled l.ord
Strathcona expressing the satisfaction 1t has given
them to know that his Lordship 1s coming to the
province and city, and extending him a hearty
welcome. He also cabled that the residence of
Hon, Robert Rogers would be reserved for his
private use during his stay in the city. Lord Strath-
cona has asknowledged the receipt of the cablegram
and is anticipating a pleasurable visit to his old

home.
Forestry in the West.

More and more the West is coming to realize
that scientific forestry must play an important part
in assuring its future prosperty. A special meet-
ing of the Canadian Forestry Association will be
held in Regina, Sask., on I'riday and Saturday,
September 3 and 4. The subjects dealt with
will refer particularly to conditions in the praine
provinces and will embrace: —Tree planting on
the Eastern and Western sections of the prairies,
forest reserves, game protection, Erowing wood
for fuel and for windbreaks, the relation of forests
to the conservation of moisture, ctc. The Lieut.-
Governor will open the meeting, and representatives
of the Provincial Government, the City of Regima
and the Board of Trade will welcome the delegates
and take part in the discussions.

Elevators vs. Commission Men.

Again the Winnipeg Graimn Fxchange has been
the centre of heated discussion. A majority vote
of its members recently revoked the commission
rule establishing a "1 cent. per bushel” rate for
handling wheat, oats, barley and flax.  Elevator
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representatives made up the majority ; commission
men and track buyers complain that it tends to
put them practically out of business, though the
clevators can profitably handle farmers' car lots
at ;¢ per bushel commission, or even for nothing,
because of the handling charges earned  through

their elevators at  pomnt of shipment, and any
resulting deckage; furthermore, by diverting the
grain to their own terminal clevators at Fort
William they carn storage there. On the one

hand 1t 1s claimed that revokmg the 1 cent rate
will benefit the farmer; by the opposing camp it
1s stated that the elimmation of comnission
dealers would mean the absence of all competition
at country points, and that the farmer would suffer
accordmgly.

The president of the Gramn Exchange = states
that “the suspension is merely to test the effect on
the trade of the absence of the commission rule, and
that should 1t be found to work badly or to be
mnjurious to the business of the exchange, 1t can
be revoked, and the rule remstated at any time
during the year”

Activity in Prince Rupert.

The possibilities for money-making —and losing

by speculating n Prince Rupert property, are
attracting the new comers from all the world over.
Among others there 15 an agent representing an
Austrian firm and a syndicate of Germans who have
bought property and mtend holdmg at for a long
price.  After the auction sale of lots the Grand
Trunk sales agents opened offices in Prince Rupert
and offered the balance of the lots at private sale.
Buying and selling m some sections 15 50 brisk that
in one day recently one lot was sold and re sold
three times, each successive purchaser doubling mis
money. But there 1s no such thing as an endless
chain of luck.

Prince Rupert is already much more than a town-
site.  The canning mdustry n the neighbourhool
1s already an important matter

Grand Trunk Pacific Progress.

Sir Charles Rivers-Wilson, chairman  of the
Grand Trunk Pacific board, with Mr. C. M. Hayes,
president of the road, and Mr. E ]. Chamberlain,
general manager, left  Vancouver this week tor
Prince Rupert

Interviewed at Vancouver, Mr. Chamberlaimn said

“President  Haves s a  great believer in joint
terminals, as they generally work well for the
railways as well as prove to the advantage of the
general public, hence his willingness to co-operate
here with the Hill roads. If we effect such an
arrangement much money will be saved by the
railways concerned, and the travelling public,
owing to the centralizing system, will also be
benefited. 1 can add httle to what Mr. Hayes has
already announced respecting our intention to build
a line from the Yellow Head to Vancouver with all
possible despatch

“Construction work on the main line 1s making
very satisfactory progress. | expect that the rails
will be laid west over the Yellow Head pass, and
fifty miles beyond to Tete Jeane Cache by a vear
from this fall. A few months hence should see
the completion of the first 100 miles of the coast
cection of our line, and the establishment of rail
communication some time in January, as far as a
pont nearly opposite the mouth of Copper River”
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FIRE FIGHTERS OF OLD LONDON.

Unrivalled Efficicncy of Metropolitan Fire Brigade
—~Due Largely to Ab of Muuicipal Partizan-
ship—Salvage Corps Maintained by Iunsurance
Offices.

The London policeman has become the stock-
in-trade illustration of writers and lecturers upon
matters relating to “law and order.” The Metro-
politan fireman 1s not so constantly in evidence
when the tourist visits the great city—and is less
frequently talked and wntten about. But lis
efficiency 1s as notable as that of his brother whose

| quietly lifted hand stays a whole street’s traffic.

|

| direction the Brigade has won new honours.

| wear a cocked hat

Within the past month Captain Hamilton, of
the London Fire Brigade, has handed over his
command to Lieutenant Sladen.  Under the former’s
The
valedictory order 1ssued by the retiring chief was
of a brevity characteristic of the man of action.
It is thus given by The Insurance Record, of
l.ondon :

“In taking leave of the officers and men of the
lLondon Fire Brigade, I desire to express to all
ranks my thanks for the hearty co-operation and
assistance 1 have received during the period 1 have
held the position of chief officer. In relinquishing
the control of the admirable body of men it has
been my privilege and pride to command for the
past six years, I do so in the full confidence that
the support so cheerfully given me will be as readily
accorded my successor.”

Growth and Betterment.

As remarked in a recent issue of the London
Daily Telegraph, the Fire Brigade has attained
its popularity by deserving 1t, and, unhke some
other branches of municipal work in London (and
mest branches of municipal work in - some other
aities) it has never been influenced by the actions
and reactions of local partisanship.  Over steam-
hoats and tramways and electric hghting schemes
in London fierce pohitical battles have been fought,
but when any question of the Fire Brigade equip-
ment has been under discussion all parties have
been absolutely unanimous that it must be the very
best obtainable, both in personnel and equipment.
Small wonder 15 it that when some years back .a
member of the London County Council —who has
since received political preferment and the right to
referred to the men as “gilded
popinjays,” he raised a storm of mdignation which
would have crushed a more seasitive nature.  The
recent inspection of the brigade by their Majesties
was an event in which all L.ondon took evident pride.

The present Brigade really dates from the early
davs of the defunct Metropolitan Board of Works.
When the Board of Works passed away and the
london County Council came into being, just 20
years ago, 1t was soon recognized that, excellent
as the Bngade was 1n personnel, it was totally
inadequate for the proper protection of the Metro-
polis, and from that day to this the extension has
been continuous

Every year at least one new fire station has been
built —in some years three or four until now the
position has been achieved that it is doubtful if
there 15 an inhabited house within the administra-
tive County of London which could not be reached
from at least one of the stations within five minutes
of the call being received.

PUPINRg. ¢ |
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Cost and Training of Brigad

According to the Daily Telegraph the annual
cost of keeping the Fire Brigade going approx-
imates a quarter of a million sterling every year,
and the salaries and wages bill alone amount to
more than %£125,000. The clothing of the men
costs about £10,000 a year, and nearly a tenth of
that amount is spent in medical attendance The
strength of the brigade consists of about 1,300
officers and men, and included among them are
nearly 200 coachmen and a dozen pilots, whilst
between 30 and 40 skilled mechanics are kept con-
tinuously employed on the equipment. This equip-
ment is increasing annually to the extent of £5,000
or 46,000 worth on an average. and, rmighly
speaking, the brigade at present possesses 86 steam
engines, a dozen motor fire-engines, half a dozen
motor fire-escapes, 110 vans, 100 hose carts and
ladder trucks, five fire-floats and tugs, seven rafts
and store barges, 250 various kinds of escapes and
long ladders, and 60 miles of hose. A motor fire
engine, which is the latest thing in fire appliances,
costs 41,200, or nearly three times the cost of a
horsed steam fire engine. About £17,000 15 eX-
pended every year on telephones, fire alarms, and
clectric bells; horse hire absorbs nearly £23,000,
whilst new hose and other gear and stores are
accountable for more than £10,000 annually.

There are always under instruction at head-
quarters about 150 men, and these are drawn almost
exclusively from the ranks of the navy and the
mercantile marine. The reason for this, as the
Daily Telegraph remarks, 15 obvious. An efficient
fireman has to be as nimble as a cat, and he must
be able to run along coping-stones and roof-ridges
at dizzy heights with unerring foot. Long ex-
perience has roved that the training of a British
seaman suppﬁes the necessary nerve and nimble-
ness. The training of a recruit at headquarters is
very severe and thorough. He is taught not only
to fight the flames but to save human life, even at
the risk of his own.

Several members of the Brigade are continuous-
ly engaged in a special duty known as the inspec-
tion service. This consists of inspecting the fire
appliances of places licensed for public entertain-
ment and the government buildings. The more
general adoption of electricity for electric lighting
has added considerably to the work of the Brigade,
for that illuminant has developed new risks.

The Salvage Corps.

No description of the metropolitan  fire service
would be complete without a reference to another
fine body of men known as the London Salvage
Corps, which Colonel Fox has so ably controlled
for many years. This organization 1s entirely
distinct from public control, and 1s m;linl.um-(l
solely in the interest of the insurance companies
and the large property owners, but the men work
loyally side by side with their comrades in the
Fire Brigade, and over and over again they have
proved themselves to be no less courageous. I'here
is still another class of fireman of quite modern
growth. These are the private fire brigades, which
form part of the organization of many of the great
l.ondon business establishments. The men arc
frankly amateurs, drawn chiefly from the ranks o
clerks and warehousemen, but they are, as a rule,

well trained to deal with a sudden outbreak of fire.

THE CHRONICLE.

Prominent Toplcs.

The Fort William strike has come
Fort Willlam t, an inglorious and unprofitable
Strike. conclusion.  The men have obtained
nothing that they could not have
got without striking. A large number of them are
thrown permanently out of their jobs.  Seven have
been committed for trial for rioting and have a
chance of bemg provided for at government ex-
pense for some tume. 1t will be remembered that
the company had actually announced concessions,
when the strikers assumed the role of dictators
and commenced active hostilities against the Can-
acdian Pacificc. They have injured the company's
business somewhat, have hurt Fort William con-
siderably, and done a great deal of damage to
their own interests.

The Department of Labour has arranged for a
board of conciliation in which the C.PR. will be
represented by Mr. W, | Christie, of Winnipeg, and
the employes by Mr. Frederick Urry, secretary of
the Trades and Labour Council of Fort Wilhiam;
these two will appoint a third, who will be chair-
man of the board

The disarming of the strikers at
How to Handle [ort William by the troops sent
Rioters. to preserve order was a neat,
clever and well-conceived piece
of work. It prevented them doing  mischief as
thoroughly as the slaughtering of dozens and
wounding of scores would have done. Every man
carrying a weapon was guilty of a crime against
Canadian law and got off casily in simply losing
his knife or his revolver while retaimng his hberty.
One of the best services ever rendered by the Mont-
real police was when they rounded up the knives
and revolvers 1in the posscssinn of the foreign
element in this city. That was a movement that
might very properly and profitably be imitated in
every town, mining district or lumber camp where
foreigners are to be found in large numbers. We
do not wish to discriminate in favour of Canadians,
but carrying deadly weapons is one of the follies
of which few Canadians are guilty.

The Montreal Board of Health 1s
New Health drafting a new Health By-lL.aw con-
By-Law. taining mportant provisions regard-
ing adulteration and the exposure of
food to contamination The law on these subjects
can hardly be too strict; but the trouble generally
<cems to be, that such law as we have is not en-
forced with sufficient strictness For this we are
not disposed to blame altogether the Health De-
partment, which 1s sadly under-manned for a aty
of the size of Montreal. The rapid growth of the
aty involves a great increase in poverty in certam
districts, much over-crowding and generally un-
sanitary conditions calling for continual and close
inspection.  More sanitary police are urgently
needed. .
A special meeting of the Can-
Canadian Forestry. adian Forestry Association 15
to be held at Regma on Sept-
ember 3rd and 4th, under the presidency of the
Lieutenant-Governor.  Papers will be read by many
of the highest authorities on forestry an Canada.
There is no subject of more practical importance
to Canada, than that of the preserviation of our
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existing forests and the planting of new forests
where they will do the most good. It is not only
the lumber trade that is threatened by the present
awful waste of timber. Our climate, our agricul-
ture, our water powers are all in danger. There 1s
nothing speculative in connection with the science
of forestry. We have but to take advantage of
our own experience and the striking lessons afford-
ed by countries in which the forests are jealously
preserved. No country in the whole world has
such possibilities in this connection as Canada.

The announcements regarding the
Canada and the prospective repatriation of United
Silver Market.  States silver coin  circulating  in

Canada and its replacement by Can-
adian coin have been received in London with
cvident interest.  Messrs, Samuel Montagu & Co., in
their weekly circular recently refer to the step as
both expedient patriotic, and they continue:

“T'he process 1s bound to be rather a slow one, hut
it is not without interest in the silver market, for
allowing 40 per cent. of the silver coin current in
Canada to be alien, and the total amount required
for circulation to be the same proportion as in the
Latin union, it will be necessary on the basis of the
present price for the Canadian Government to pur-
chase large quantities of silver to provide the first
coins.”

Regarding the fall in the price of silver below 2s
an ounce, the opinion is expressed that a revival of
trade in the Far East, will soon lead to an upward
movement. Looking further ahead too, it is thought
that with silver remaining the actual currency of the
Iast, the white metal will be more and more re-
quired as China is developed, so that no drastic re-
medies are required in the. present situation.

The City Hall, the official organ
Civie Government (f the [cague of American
in Des Moines. Municipalities, has issued a

special number in  connection
with the convention to be held in Montreal this
month.  The paper recently discussed the Des
Moines system of municipal government by an
clective commission.  Candidates for the mayoralty
or membership of the board of five including the
mayor, are nomiated by any twenty-five voters
and every voter in the city has a vote for the mayor
and for each of the other four members. The
board appomnts all the officials and 1s responsible
for the whole civic admmistration. The  system
has been in operation twelve months and gives
great satisfaction.  In the first election there were
seventeen  candidates  for the mayoralty and  fifty-
four for the four commissionerships.  Des Moines
has a population of about 100,000

Disastrous earthquakes are re-
More Earthquakes. ported in Japan; and clsewhere,

seismic  disturbances, no less
violent, although domg no damage to human life
or property, have taken place this week. From a
human pomt of view the importance of an earth-
quake depends, not only upon its extent, but its
locality.  The most  extensive  shocks  probably
occur under the ocean or in places otherwise remote
from centres of population.  The last two or three
years have formed the most remarkable period in
historic times for the number and extent of earth-
quakes that have taken place init. In Japan these
phenomena are of almost constant occurrence.
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The Western Union and Postal
Increased Rate on  Telegraph Companies announce
Jode Messages. 3 substantial increase in their
rates for code messages. After
September 1, cipher messages will be charged at
the rate of five letters to the word instead of ten
letters as at present, unless the dispatch is made
up of dictionary words. The increase is not to
apply to cables.” In the ordinary course of things
the chief result will be the early adoption of new
codes composed of words to be found in a dic-
tionary. The supply of words 1s practically in-
exhaustible and there are plenty available whicli
will be as full of mystery to the average operator
as anything yet devised for code purposes.

Mr. William Martin, United States
Advance Chima. (Consul-General at . Hankow, says
that the modernization of China
is proceeding much more rapidly that the world at
large has any idea. A modern army has been or-
ganized, a modern navy is a certainty of the near
future, and all branches of Western learning are now
being taught in the schools. ol
According to some people the modernization of
China means the growth of the Yellow Peril, but
this idea seems to indicate a curious lack of faith, in
the beneficence of the modern civilization of the
Western world,  Modernization ought to stand for
something more than modern methods of ﬁghling.. it
ought to stand for something in the way of restrain-
ing influences and nobler ambitions.

The entire German fleet has sailed

from Kiel for its summer manceu-
S S vres in the Baltic and the North

Sea. The evolutions will be watch-
ed with much interest by the British Admiralty and
the people of the United Kingdom generally. An
attack 15 to be made on Lubeck harbour and an
attempt made to land a strong force, the shore
being defended by an army corps.  We hope
Prince Henry, of Prussia, who is in command, will
not make any mistake and try to land at Yarmouth
before arrangements are made to give His Imperial
Highness a suitable reception!

Winnipeg is preparing to give a
Lord Stratheona. cordial reception to Lord Strath-

cona. It could do no less, seeing

that he has done more than any
other man living to make Winnipeg and the whole
Canadian Northwest what they are to-day. It was
wisely and considerately decided to unite all the
bodies anxious to do honour to the distinguished
visitor, rather than overwhelm him with feasts and
functions, to which he is no stranger. Lord Strath-
cona has arrived by the Mauretama at New York.

The militant suffragettes
Suffragettes Overdoing It. have no mercy on Premier

Asquith; they have been
picketing his residence on Downing Street, so that
the Premier had to go in and out by the back door.
This, we think, is a tactical blunder. The ladies are
in danger of impressing the right honourable gentle-
man with the idea that if he admits them into Par-
liament, he will be destroying the one haven of re-
fuge, which he now has, where the wicked suffra-

gettes cease Trom troubling and the weary ministers
have a rest. i
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One of the most thorough-going
Thorough-Going | ondon exponents of matters
Faithin Canada. (anadian is Mr. Horne-Payne.

While presiding at the recent
annual meeting of the British Empire Trust Com-
pany Mr. Horne-Payne referred to the circumstance
that a good deal had been written and more said,
and some unrest stirred up amongst investors, about
the large amount of money raised in Great Britain
during the past year for investment in Canada.
He remarked that he wished he could give the
people who talk and write thus the benefit of his
experience and his knowledge of Canada, derived
from close personal association with the opening
up of the country, and its marvellous commercial
development during the past 20 years.

«Canada has not yet really begun to exploit her
natural wealth,” he added. “So far she has done
little more than scratch on the surface. Whether
you look at the coalfields of Nova Scotia, the great
asbestos fields of Quebec, the iron, silver and
nickel of North Ontario, the petroleum and coal of
Alberta, the gold, silver and copper of British Col-
umbia, the agriculture, lumber, fishing or fruit of
the whole country, the industries are but beginning,
and it is no prophesy, but a matter of absolute
certainty, to foretell that they will all double in
value in every decade of this century.”

Chicago is to have a magni-
Chicago's New Station. ficent $25,000,000 Union Sta-

tion. Montreal is not likely
to have a union station, seeing that each of the great
railway companies having their head-quarters in
Montreal is about to spend money lavishly in put-
ting up a station for itself worthy of the line and
worthy of the city. {The two, however, will be al-
most next door to cach other, and it would be a
simple matter to unite them for transfer purposes.

The Dominion Coal Strike still
Glace Bay Strike. drags on, but there are not want-

ing indications that the men are

getting tired. In staying power
the company has the advantage. Whatever the
ultimate result may be it will take the men a long
time to make up what they are losing during these
weeks of idleness. Premier Murray, of Nova
Scotia, who has been in conference with the strike
leaders at Halifax, has gone to Cape Breton.

SF
FIRE AT ST. JOHNS, QUE.

On the 15th instant, a fire oceurred in the general
store of Mr. J. C. Harbee, St. Johns, Que. The in-
surance is carried mostly in non-tariff companies, Con-
siderable water damage was done to the stock. lLoss
probably $4,000, loss on building about $2,500.

THE DIRECTORS OF THE CONTINENTAL LIFE, of
Toronto, have elected Managing Director George
B. Woods as president of the company, in suc-
cession to the late Hon. John Dryden. The ap-
pointment gives well-merited recognition to the
able and energetic service that Mr. Woods has
rendered the company.

SOME SIXTY MEMBERS of the recently organized
Manitoba Life Underwriters' Association sat down
at the August luncheon held in Winnipeg—Mr. E.
§. Miller, president, being in the chair. It was
decided to invite the Dominion Association to hold
its 1910 Convention in Winnipeg.

THE CHRONICLE.
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Financial and General Items.

Tug Torar, Trape of TiE DomiNiox during the
first four months of the fiscal year, which is to the
end of July, approached the two hundred  million
mark; totalling $191,919,304. Of this $111,701,842
was merchandise entered for consumption, a gain of
§22,377,301.  Duty was collected to the amount of
$17,855,048, an increase of $3.033.440. Exports of
domestic produce totalled $73,398,505, a gain of $0,-
193,585.

For the month of July alone the trade of Canada
totalled $56,250,000, a betterment of $7,500,000. In
this month there was a gain of $0,500,000 in Cana-
dian exports, and an increase of $7,500,000 in ar
ticles entered for domestic consumption.

Canapa Norruwest Lanp sales in July showed
a small increase over last year and the price per
acre was $10. The sales for the seven months
indicate an increase of $37,505, or 61 per cent.

The farm land sales for the seven months com-
pare as follows with last year:

Acres. Amount.

1909 cuvaeasorecnrannsenens 8,757.88 $91,645.66
1908 canvnsnnansansnnnsnee 5,372.26 60,139.99

TNCreASC.ass voss srsnss 3,385.62 $37,605.66

Trg UNiTED StaTES MONETARY COMMISSION 18
to send a sub-committee to make a personal examina-
tion in Canada of such features of the Canadian sys-
tem as have not already been covered by the investi-
gations of the commission. The committee will visit
Canada some time during the month of September.
When her self-sufficient neighbour comes to her thus,
Miss Canada may be pardoned for humming the old
song's refrain, “Little but Oh My!”

CANADIAN TRADE CONDITIONS, according to Dun's
Review, show the midsummer dullness that comes
even in the best of years. Most manufacturers are
busy, however, both in Montreal and elsewhere,
and a good distribution of fall merchandise is ex-
pected in the near future. Wholesale trade 1s
quiet at Toronto, but the movement of goods 1s 1n
excess of last year's, with considerable activity in
groceries, wool, leather and building materials.

TotAL GROSS EARNINGS of all United States
roads reporting for the first week of August amount
to $2,334,133, a gain of 12.5 per cent. over the
same week last year, and of 0.8 per cent. over the
record year 1007. The steady increase in earnings
is indicative of the near return to normal conditions

Tur Camacuay CoMPANY'S Dirgctors have de
clared a dividend of 2 per cent. upon the paid-up
capital stock. This is the second dividend that
has been declared by the company this year, they
having paid a dividend of 2 per cent. on February
15th last.

THE MINING OUTLOOK in Kootenay is brighten-
ing steadily. Idle properties are getting busy again.
The Consolidated Smelter at Trail received 111,000
tons this week, a record for the year.

Unrrep StaTes FOREIGN Trap for July again
shows an excess of imports ever exports—the sec nd
since June, 1897, the first since that date having come
in June of this year.

Tug BaNk oF BriTist Norrit AMERicA has open-
ed a branch at Kelliher, Sask., under the temporary
management of Mr. J. S. Uren. s
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Capltal (all pald up),

How, Sir Grorar L iomMmonn, K.C.M.G, C V.0, e,
HoN, RONT. MACKAY.
S1R WILLIAM MACDONALD,

R. B, ANGUS.

Sin EpowarDp CLOUSYON,

Bart., Gemeval Manager

14,400,000.00.
HEAD OFFICE

Rest, $12.000,000.00.

MONTREAL

BOARD OF DIRECTORS
RT, H/. ¢ LORD STRATHCONA AND MOUNT RovaL, G.C.M.G., G.C.V.0., Honorary President,
SIR KpwaRD CLOUSTON, Bart., Vice-President,

Sik, TROMAS SHAUGHNESSY, K.C.V.0,

13
E.B.G
Da

C. SWRENKY, Supevintendent of Branches Evitish Columbia,
F. ). HUNTRR, /nspactor of Novihwest and British Columbia Branches.
D. R, CLARKE. /nspector Maritime Pyov nces and Newfowndland Branches.

THERE ARE 133 BRANCHES IN CANADA

REN-HIFLDS.

ViD MORRICE,

A.MACNIDER. Chief Insp
H. V, MERRDITH, Assistant Geneval Manager, and Manager at Montreal,

JAMES ROSS.

Undivided Profits, $338,311.03

C, R, HosMER

d, A

and Supe

of B

W. E. STAVERT Swperintendent of Branches Maritime Provinces.
E. P, WINSLOW [nspector Ontarie Branchas.

ONTARIO | ONTARIO—-Cont. ONTARIO—Cont, | NEW BRUNSWICK NOVASCOTIA-Con | NW, PROVS.~Cont
Alliston | Lindsay Tweed Andover | I‘os‘ Hood Rosenfeld, Man,
Almonte London Wallaceburg Bathurst “? l';.{ll ﬂl'lllioon Sask,

wrora Mount Forest Warsaw Chatham | Wolfville Weyburn, Sask. .
Belleville Newmarket Water ford Hdmundston Yarmouth Winnipeg, Man. (3 brs)
Bowmanville Oakwood Fredericton PRINCE EDW. ISL. |BRITISH COLUMBIA
Brantford Ottawa (3 Branches) QUEBEC Grand Falls Charl Ar
Brockville | Paris : Hartland NORTHWESTProvs | Chilliwack
Chatham | Perth Buckingham Marysville Altona, Man, nderby
Collingwood | Peterboro Cookshire Moncton | Brandon, Man, Greenwood
Cornwall Picton Danville Shediac Calgary, Alta, Hosmer
Deseronto | Port Arthur Fraserville St John Cardston, Alta, Kelowna
Rglinton Port Hope Grandmere Woodstock Fdmonton, Alta, Merritt,

Feuelon Falls Sarnia Levis NOVA SCOTIA Gretoa, Man, Ne!

Fort Willlam | Stirling Lake Megantic Amherst dian Head, Sask New Denver

Goderich stratford Montreal (10 Branches) | Bridgewater Lethbridge, Alta, N. Westminster

Guel St Marys Quebec (3 Branches) Canso Magrath, Alta. icola

Hamilton | Sudbury Sawyerville Glace Bay * Medicine Hat, Alta. Rossland

Holstein Toronto (5 Branches) | Sherbrooke Halifax {l Branches) Oakville, Man. Summerland

King City | Trenton St. Hyacinthe Lunenbnrg Portage la Prairie, Man.| Vancouver 2 Branches)
Kingston | Three Rivers Mahone Bay Raymond, Alta Vernon

2 sk NEWFOUNDLAND IN THE UNITED STATES | R, Sk Victoria

. Jonn's—HBank of Montreal. . Y. Hebden
Birchy Cove (Bay of Islands)—Bank of Montreal. | noy yvork— t"‘vvv‘ A“lnl Agents 31 Pine St. IN MEXICO

I#T'l‘l‘l’hl J.'T. Molineux Mexico, D.F.=T, 8. C. SAUNDERS, Manager
ontreal,

1 .
l,o-ao-—lc.nlcn’ 47 Tprndnndlc Chisago—Bank of Montreal J. M. GREATA Mgr.
Btreet, K.C.—F, W, TAYLOR, Manager, ! Spokane (Wash,)—Hank of Moutreal ¥

REAY BRITAIN: Loxooxn, The Bank of England; The Union of London and Smith's Bank, Ltd.; The don
‘!ﬂ‘-”::ﬂe.r .-h‘?.lg.: ‘F;n N-Ronl #nvqndnl Bank of Kogland, Ltd, n.nroot. The Bank of Liverpool, Ltd, leoﬂ'.uln. The I.r‘i.!;l u:::
Bank & ranches.

.ALKII. IN THE UNITED %Tﬁ'l’llt' NEw Yok, The National City Bank ; Natioual Bank of Commerce in New York ; National
Park nk. BosTON, The Merchants Na I Bank. BU¥FALO, The Marine National Bank, Buffalo. SAN Frawncisco, The First National
Bank ; TaeAngloCalifornia Bank, Ltd,

Che Bank of British North America

Established in 1836. el " Incorporated by Royal Charter in 1840.
Capital Paid Up - $4,866,666

Reserve Fund $2,433,333
COURT OF DIRECTORS

oun H, BroDin, "‘m RICHARD H, GLYN, Raq, Fazbp L
!oll AMES CATER, o K. A, Hoasx, Enq, C, W. ToMxiNsON,
LH. M. Camrsxry, Keg. H J. B. KenpaLL, Req, Gro. D, WHLTMAN, Kaq.

HEAD OFFICE

A, G, WaLLIs, Secrelary,
Head Office in Canada:

5 GRACECHURCH STREET., LONDON, E.C.
W. 5. GoLony, Manager,
St. James Street, Montreal.
H. STIKEMAN, General Manager.

H. B, MACKKENZIK, b‘nlapeﬂ ntendent of Branches
] MCEACHERN, Superintendent of Central Branches, Win
O, R, ROWLEY Iuspector of Branch Returns,

BRANCHES IN CANADA.

Montreal Branch: J. Himsiy, Manager,

i
JAMES ANDERSON, Inspector, n“!a H. BELT, Assistant Inspector,

J R. AMBROSE,, Sub, Manager,

Aleyander, Man. Dawson, Yukon Kaslo, BC. NorthVancouver, B.C. 8t. Stephen, N, B,
Asheroft, B, C. Duck Lake, Sask. Kellier, Sask. Oak River, Man. Toronto, Ont.
Battleford, Sask. Duncans, B.C. Kinrmn. Ont. Ottawa, Ont. *‘King and Dufferin
Belmont, Man. Estevan, Sask. Levis, P. Q. Payuton, Sask. “ Bloor & Lansdowne
Hobeaygeon, Ont. Fenelon Falls, Ont, London, Ont. Quebec, P.Q. Trail, B. C,
Brandon, Man. Fredericton, N.B. “ Hamilton, Road “ John's Gate Vancouver, B. C,
Brantford, Ont. Greenwood, B.C, “  Market Square Reston, Man. Victoria, B. C.
Cainsville, Ong, Halifax, N.S. Longuenil, '.Q. Roesland, B.C. West Toronto, Ont,
Calgary, Alta. Hamilton, Ont. Montreal, P, Q. Rosthern, Sask. Weeton, Ont.
Campbellford, Ont, “ Westinghouse Ave “ Bt. Catherine 8t Semons, Sask. Winni Man.
Darlingford, Man, Hamilton,Vietoria Av, Midland, Ont. St. John, N. B, Winyard, Sask.
Davidson, Sask. Hedley, B.C. NorthBattleford, Sask. “  Union Street Yor ton, Sark,
AGENCIES IN THE UNITED STATES.

New York 52 Wall Street, H. M, J, McMicHARL & W, T, OLIVER, Agents.

SAN FRANCIMCO, 130 Sansome Street, 1 C. Wrram snd A, S, IRELAND, Agents. CvicaGo, Merchants Loan ana Trust Ce,
LONDON BANKYKS | The Bank of England, Messia. Glyn & Co,
FORKIGN AGENTS: Liver l Bank of Liverpool, Scotlapo— National Pank of Scotland, Limited and Branches, Ireland—Provincial

Bank of Ireland, 1 imited, and Nationnl Bank, Limited, and Franches. Australis—Union Bank of Australia, Limited, New-
ies—Colonial Ba

Zealand= Union Beank of Austis imited. India, Chine and Japan—Mercentile Bank of India Limited, West Ind
Parie—Credit Lyonnais, Lyons—Credit | yonuais. Agents in Canada for the Colonial Bank, London and West I

ndies.
8@ Issues Circular Notes for Travellers available im all parts of the World, Drafts on South Africa and West Indies obtained
at the Bank's Branches, ' o6 _—
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OxLy Eicur Mines shipped  from Cobalt  last
week, but their total was large. The aggregate
weight of  the week's  shipments  was 1,198,750
pounds, or 594.37 tons, compared with 039.27 tons
the week before.

“§o0" RAILWAY net earnings for the year ending
June 30, were $5,511,000, compared with $4,303,-
voo; and the percentage of expenses to carnings 1s
50.3, against 01.8 last year.

CanabA has begun to draw gold from New York
in considerable quantities. This drain in addition 1o
outgo to Japan and Argentine will bring the export
total up to a high figure.

Tue ONTARIO GOVERNMENT has aw arded contracts
for two wagon roads north of the Height of Land;
one a seven mile road east from Matheson, and one
a nine mile road north from Cochrane.

A branch of the Traders Bank of Canada has
been opened at Gleichen, Alta. Mr. J. F. Newton,
formerly accountant at Calgary, has been appoimnt-
ed manager.

THE ILLINOIS TRACTION COMPANY has purchased
the Electric Lighting Company of Des Moines,
lowa, which has a population exceeding 85,000.

Twix Crry Eagnings for June were $503,101 gross
and $332,220 net— showing gains of 7.15 per cent. and,
17.19 per cent. respectively over June 1908,

CrosiNGg WHEAT PRICES at Winnipeg, yesterday
were $t.10 for August, o8 1-2¢ for October and
o4 3-8c for December delivery.

Tug Brack Lake CONSOLIDATED Asbestos  Com-
pany, the new merger, has taken over the Black Lake
Chrome & Asbestos Company.

DULUTH-SUPERIOR TRACTION common stock was
scalled” on the Montreal Exchange for the frst
time this week.

MR. C. F. SMITH has been appointed director of
the Dominion Textile Company, Limited.

A CarriaGE COMPANY combination is said to be the
latest Canadian merger under way.

Lacompi, Alta, has been visited by a serious fire
causing $25,000 loss Or over.

I
RE FIRE AT HANLAN'S POINT, TORONTO.

Owing to an error in information received, THEe
CrroNIcLE of a week ago gave the insurance loss on
“Figure 8 and Old Mill,” at Hanlan's Point, as be-
ing $13,000, of which the Anglo-American was stated
to have carried $0,500. Later information shows
that the Anglo-American had no line on this risk, the
total insurance of $0,500 being made up as follows:

Queen, $3,000; Richmond and Drummond, $1,000%
Rimouski, $1,000; York, $500; Montreal-Canada,
$1,000.

Deputy Chief Noble of the Toronto fire department
gave evidence which showed that the water pressure
at the lIsland was totally insufficient.  Much of the
property could have been saved had there been more
pressure and better apphances, said the Deputy
Chief. e was also of the opinon that a fully-equip-
ped fire department chould be installed on the Island.
1t is to be hoped that a fire-tug will be a feature of
the harbour in the near future.

Insurance I[tems.

».\E\_'ENT\'-[’I\'E EMpTY Box CARS were in danger
of being consumed by a fire which destroyed a half
dozen on the guard “pier near Victoria Dridge. on
Ill(:\(l.l_\' evening. )

Nothing could be done in the way of quenching
the flames, as 1t was impossible to get a supply of
water. Though the pier is practically on the St. Law-
rence, it was a case “of water, water everywhere,” but
not a drop for use. The nearest hydrant is half
a mle away, and the guard pier is too narrow to
accommodate a fire engime.  All that could be done
was to remove the undamaged cars.

. MR, Berrtgam E. Iakps, Assistant Manager for
Canada of the Guardian Assurance Co, arrived in
Montreal on the 14th inst. from England, where he has
been spending a three months’ holiday.  This was
his first visit to the old country, since his arrival in
$'.\||:|(|:|. five years ago. llis holiday was most en-
joyable, though weather conditions were very unfav-
ourable, the summer having been the worst exper-
ienced in England for many years. Mr. Hards
<tates that a very noticeable feature in London is the
tremendous increase in motor traffic.

THE ROYAL LIFE SAVING SOCIETY, of which Lord
Desborough is president, has now a Montreal
branch, \\‘hi\‘h was formed this week at the Y.\ C.A.
at the close of a most valuable lecture on hife
saving by Mr. William Henry, chief secretary of
the parent society. It is likely that instruction in
the art of life saving may in future be given to
Montreal police. Mr. Henry stated that the Lon-
don police force belonged to the society, and that
a knowledge of life-saving was practically a swne
qua non for admission to the Liverpool police force.

Tur METROPOLITAN LIFE'S ATPLICATION for au-
thority to establish a tuberculosis sanitarium for policy-
holders and employees, has been denied by Superin-
tendent Hotchkiss, of New York State. The Super-
intended based his ruling on the insurance laws which
restrict the real estate holdings of a life insurance
company to such property as may be necessary for
the transaction of its regular husiness.

FIRE INSURANCE is a new comer (0 the Cana-
dian field of insurance journalism. It is published by
\V. B. Campbell, of Toronto, proprictor also of Office
and Field, The new journal promises to be interest-
ing in matter and 1s attractive typographically. *Re-
duction of fire waste” is its watchword—a word that
may well be passed along.

Mgi, I, SparLING, secretary
of Canada, was in the city this week.  Mr. Sparling
reports business generally as being most favourable.
The Montreal office, under Mr. J. P Oram, is mak-
ing steady increases in business.

of the National Life

Conoura, ONT,, cuffered last week from one of the
most disastrous fires that has visited it in vears-—-
damage of about $50,000 having heen done Full
particulars of insurance are not yet obtainable.

PENALTIES amounting to the trifling sum of $05,-
000,000 are demanded by the State of \rkansas, from
65 insurance rmnp;mi(-( for alleged violation of the
State's anti-trust laws.
§25,000 i3 reported from Little

A Fire Loss oF rted |
Assistance was sent

Dritain, Ont., near Lindsay.
by the Toronto Fire Drigade.
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, Fast, . TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James Si., cor. St. John St., MONTREAL.

i
THE

LONDON &
LANCASHIRE

- GUARANTEE &
ACCIDENT COMPANY

OF CANADA

HEAD OFFICE - - - TORONTO
MONTREAL BRANCH: Thomas ¥. Dobbin, Resident
Secretary, 164 5t. James St.

QUEBEC BRANCH : C. E. Sword, Resldent Secretary,
81 St. Peter St.

WINNIPEG BRANCH: A. W. Blake, District Secretary,
507-8 McGreevey Block.

THE ACADIA FIRE INSURANCE COMPANY

ESTABLISHED A.D. 1862,

CAPITAL SUBSCRIRED, . . $400,000.00
CAPITAL PAID-UP, - $300,000.00
Total Cash Assets(as at Dec, 31st last) $574,674.63
Uncalled Capltal - . - . 100,000.00

$674,5674.63
Liabllities, Incl. Relnsurance Reserve 71,210.22
Surplus as to Shareholders . - $603,364.41

OF HALIFAX, N.S.

For Agency Contracts, Ontario and Quebec apply to
BRANCH OFFIC1, 260 ST. JAMES S/, MONTREAL
W. J. N¢ BITT, Supt. of Agencies
MANITOBA, ALBERTA and SASKATCHrWAN
THOS. BRUCE, Resident Manager, Bulman Block, Winnipeg
BRITISH COLUMBIA
CORBET & DONALD, Gen Agents, Vancouver,
TORONTO OFFICE, 12:14 WELLINGTON STE: ET EAST,
BURRUSS & SWEATMAN, Gen, Agents

T. L. MORRISEY, Manager, - - Montreal

Can You Sell Life Insurance?

If You Are Confident

that you can sell life insurance If allied with the
right Company issuing the right kind of a po-
licy, and are not satisfied with the success you
have attained in the past, try an Equitable con-
toact, You will at once discover-

1st: That the State endorsement of the Standard
Policy convinces the most skeptical applicant
that its provisions are absclutely in his interest.

2nd: That when it is further demonstrated that
the Equitable Is the strongest Company in exist-
mln'n-. the average man will prefer it to any
other,

3rd: That the prompt payment of all just death
claims by the Equitable (which Is the chief
function of any life Insurance company) will
enable you to secure business which might
otherwise go elsewhere.

Equitable representatives are making money.
for Information regarding an agency address:

GEORGE T. WILSON,

2nd Vice-President,

The Equitable Life Assce. Society
of the United States.

 THE MUTUAL LIFE |

Insurance Company of New York

OLDEST STRONGEST
IN IN THE
AMERICA WORLD

Largest Margin of Assets in
Excess of Legal Liabilities.

No Company more Econom-
ically Managed to-day.

The only Company which has
increasedits dividend scale four
years in succession—19ob, 1907,
1908, 1909,

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President |

|
34 NASSAU STRERT, New Yosk, N. Y, |
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Stock Exchange Notes

Thursday, 19th August, 1909

Some new high records on this movement were estab-
lished in certain stocks this week, but the highest level
was not held. Twin City touched 1101, and Detroit
United 71 34, but in general the quotations at the close
ghow losses ranging from a small fraction up to three full
points. Duluth-Superior, the new traction Issue, was
traded in as a listed stock for the first time this week
and on sales of some five hundred shares it closed at 66
bid, the high point, so far, being 66 1-2. Dominion Iron
Common, Detroit United and Twin City in the order
named, were the active stocks and all three figured large-
ly in the trading. Montreal Power on sales of over
1,200 shares Shows only a fractional change in price.
Crown Reserve was neglected and after selling up to 400
reacted to 395 bid at the close. Canadian Pacific and
“800” Common are both lower and trading in general
shows a slacking off, The decline may force prices
somewhat lower, especially if the check in the New York
market continues, but for patient holders purchases at to-
dhy’s prices should prove profitable. The Bank of Eng-
land rate is unchanged at 2 1-2 per cent.

Call money in MODLreAl ..oasesssuse ovaspunsaeness 4%
Call money in New York.... 2%
Call money in London..ee.ues 1%
Bank of England rate ...oes eees 23%
Consols «vuevavennvens 841
Demand Sterling.eee  coesarer %%

Sixlﬁ dnys’ sight BLerling..ooeeceeneracesse s cid s 9%
The quotations at continental points were a8 follows :—
Market, Bank.
PATiS 0vesesasssenssossssasssssssasenss 1 3-16
Berlin...oevs vor 3% 34

Amsterdam. avi 1018 2
Vienna.. o B 4
Bruseels ... gt 3
SuMMARY oF WEEK's SALES AND QUoTATIONS,
Closing Closing Net
sSeeurity. Sales, bhid bid. ohange
Aug. 12th.  to-day.
Canadian Pacific... 561 18T} 185 —
€§00" Common..ee 600 145 1423 - 13
Detroit United,oeeassarens 3,203 6% 691 =
Halifax Tram.eee.ooeesees oo 115} v e e
Tllinois Preferred.......es. 148 95 o4 |
Montreal Street.. S, R 212) i Y
Quebec Railwa, . A6} hd4 -
Toledo Railwa: . 184 n 10} & 3
Toronto RallWAY.ees ceeee 172125} 123} )
Twin City coo cosvess o0 3,013 105} 1084 & 3
Richelien & Ontario.. .. ..o 301 ®2 82 i
Cam: Con, Rubber Com 12 951 (5] - T4
Can, Con. Rubber Pfd...... .. 122 118 - &
Dom. Coal Com..ee. s 08 18 75} - §
Dow. Iron Common... -+« 3,716 45 45 - &
Dom, Iron Preferred....... 472 120} 129} I
Dom. Iron Bonde, ...eet 816,000 96} 951 -~ &
Lake of the Woods Com.... 340 1307 1284 w14
Mackay Common..es voeee 65 81 81 - 3
Mackay Preferred. . 3 N kel & 3
Mexican Power ...c..ceee 175 701 70 -
Montreal Power ..... ..o 1,277 1243 124} I
Nova Scotia Steel Com..... 9% 7 70 - 13
Ogilvie CoMis sevess sssnes B0 127 .. - e
Rio Light and Power. 50 R0% 90} + 14
Shawinigan .ee sees 1o an a0 - e
Can. Colored Cotton. 590 57 o4 S
Can. Convertors....eesees 327 46} 44 - %
Dom. Textile Com..eeveee 425 T8} T4} -1
Dom. Textile Preferred .... 50 107 1064 &
Montreal Cotton..oevecase - 128 1274 -}
Penmans Common., o 405 513 i) - 3§
Crown Reserve..aee. 6,605 396 3.95 - i

MoxTreal Baxk CLEARINGS for week ending August 19,
1909, were $34,664,681. For the corresponding weeks of 1908
and 1907 they were $26,105,379 and $35,535,002 respectively.

Toroxto CLEARINGS for week ending August 19, 1909, were
$26,090,149,  For the corresponding weeks of 1908 and 1907,
they were $21,006,044 and $21,640,718 respectively.

Caxapiay Baxg CLEARINGS for week ending Ang. 12th, 1909,
were $92,555,930.  For the corresponding weeks of 1908 and
1907 they were $73,325,3%0 and $50,401 844 respectively.
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Traffic Earnings.

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit United and
Havana street railways, up to the most recent date
obtainable, compared with the corresponding period
for 1907 and 1908 were as follows:

(3ranp TruNg RAamLwav.
Year to date, 1907, 1908, 1909, Inerease

July 81...... $24,990,313 $20,914,656 $20,717,117 $202,461

Week ending. 1907, 1908 1909, Increase
Aug. Toeweinnn 915,430 794,562 R32.475 31,013
0 lheeresees 910,99 778,936 BOX,402 80,166
CANADIAN Paoirio RaiLway.
Year to date.  1907. 1908, 1909, Increase
July ... L $11,327,000 $36,230,000 $41,922,000 $5,692,000
Week ending. 1907, 90K, 1909, Increase
Aug. T . 1,565,000 1,470,000 1,627,000 157,000
€ 1dyenecese 1,046,000 1,420,000 1,586,000 166,000

CANADIAN NORTHERN RAILWAY.

Year to date. 1907. 1908, 1909. Increas?
July 3l..oeee $4,516,500 $4,433,000 $4,877,300 $444.300

Week ending. 1907. 1908, 1909, Increase
Aug Tovonenns 196,700 174,400 105,200 20,500

LI U O 190,200 167,600 183,200 15,600

Do, Sourit SHORE & ATLANTIC

Week ending. 1907. 1908 1909, Inerease

Aug. Toeeevnnee 73,499 56,482 77470 20,988
MoNTREAL STREET RAILWAY.

Year to date. 1907, 1908 1909. Increase
July 8l .evses $1,981,823 $2,047,423 $2,157,658 $110,235

Week ending. 1907. 190K, 1909. I ncrease
Aug Tooveennes (8,866 70,414 78,470 8,066

R Tl s aitions 4 74316 12,731 17,952 5,22

ToroNTO STREET RAILWAY.

Year todate. 1907, 1908, 1909, Increase
July 31.. . Ql.mﬁ.%‘.) ll.‘."l‘.’,f“.!fl $2,141,367 $168,974

Week ending. 1907 1905 1909, Increase
Aug. Toevenns 66,715 67,788 76,200 7,415

(D ¥ PP 67,100 66,397 75,999 9,602

Twix Crry Rapin Traxsir COMPANY.

Year to date. 1907, 1908. 1909. [ncrense
June 30, ...000 $2,528,258 $2,952,620 3,217,501 $264,981

Week ending. 1907, 1908 1909 Increase
July Toeeesns. 137,608 134,828 147,852 13,024

€ 1h.eeerees 126,066 17,071 136,166  *Dee. 06

LU | PP 125,037 140,432 147,414 1,982

LU | P 1580 698 181,660 202,237 20,017
AUge Teeesssss 123,036 132,633 143,073 10,440

Derrotr UNITED RAILWAY.

Week ending. 1907 1909 Increase
July Toovieen 160,652 180,067 27.138
“ 14, 145,765 154,324 14,784
“ 2.. 149,769 160,625 20,004
« 31, . 208,453 cevase auian
AugeToevene s 150,819 148,167 174,112 25,045
HALIFAX EreoTRio TRAMWAY Co., Lo,
Railway Receipts.

Week ending. 1907, 1905 1909, Decrease
Aug. Toveerns 4,758 3,952 50567 1,076
LS € PRPPPTS 4,738 4,637 5,010 Ine. 973
Havaxa Epsorrio RalLwaY Co.

Week ending. 1908, 1909, Increase
Aug. l.eeees 34,810 39520 4,955
o B.eeee 36,178 41,309 5,181
LIS L PPPPY 36,147 40,553 4,436

*The decrease for the second week and the «mall increase for

the third week, due to the fact that the Shriners "'ulln‘h!inll
was held in St Paul from 13th July to 18th July, 1908,
£1,009,000 to

Bask o¥ Exarasn,.—Reserve increased by
5191 pc.to

£28,933,000,  Ratio to liabilities increased from
5254 p.c.

WHAT'S NEXT on the Wall Street bill of fare?
Mr. Harriman “is out on the ocean ‘sailing” back

to his own again.
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OU NEED IT IN YOUR BUSINESS if you
are a Ganadian life insurance agent:—
THE LIFE AGENT'S MANUAL. It contains just
the information you want in your day-to-day
canvassing. Bound in limp leather, price only
$2. Only a limited number of the new

edition on hand. Published by

THE CHRONICLE, Montreal.

INSTITUTE OF ACTUARIES
STAPLE INN HALL, LONDON.

COLONIAL EXAMINATIONS,

Normice 18 Hergny Gives:—

1. That the Annual Examinations of the Institute of Actuaries
will be held in the Colonial centres, Melbourne, Sydney,
Adelaide, Brisbane, Wellington, Montreal, Toronto, Otta-
wa, Winnipeg and Cape Town, from Monday, 15th April
to saturday, 23rd April, 1910, mclusive

2. That the respective Local Examiners will fix the hours of
the Examinations, and inform the Candidates thereof
and of the address at which they will be held.

1. That Candidates mast give notice in writing to the Honor-
ary Secretaries in London (England), and pay the Pres-
eribed fee of one guinea, not later than st January, 1910,

4. That Candidates who have passed Part [ of a previous
Syllabus will be permitted to take the Third Paper of
Part | of the SyHInhu.- dated 16 June, 1908, as a separate
Examination, awd will not be required to pay an Exam-
ination Fee,

5. That Candidates must pay their current annual subserip-
tions prior to 3lst December, 1909,

(By Order) J. E. FAULKS, Hon.
W. P. PHELPS, { Nees,

T. B. MACAULAY,
Supervisor in Montreal

The CANADIAN PACIFIC
RAILWAY COMPANY

Dividends for the hali-year ended 30th June, 1909, have
been declared as follows: —

On the Preference Stock, two per cent

On the Common Stock, three per cent.

A further sum oqual to one-ball of one per cent. on the
Common Stock will be paid thereon at the same time out of
interest on the proceeds of land sales.

Warrants for the Common Stock Dividend will be mailed
on 30th September next 1o Shareholders of record at the closing
of the books in Montreal, New York aud London respectively,

The Preference Stock Dividend will be paid on Friday,
October st next, to Sharcholders of record at the closing of the
Books at the Company’s London Office, No. 62 Chariog Cross,
London, 8, W

The Common Stock Transfer Books will close in Montreal,
New Yorkaod London, at 3 pan.on Wednesday, September 1st.
The Preference Stock Books will also close at 3 pn, on Wed-
nesday, September st

All Books will be reopened on 1 hursday, October 7th next.

By order of the Board,
W. R. BAKER,

Secretary.

Montreal, 9th August, 1909,

THE CHRONICLE.
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WANTED

Agency to loan money on First Mortgages. Will
guarantee both interest and principal, if desired,
for a small fee.
CANADIAN FINANCIERS, Limited
Authorised Gapital - - $2,000,000
HEAD OFFICE - - - VANCOUVER, B.C.

A FIRE INSURANCE GENERAL AGENCY in
Winnipeg, representing tariff companies only,
has an excellent opening for a young man of
experience as Inspector of Agencies for Mani-
toba, Saskatchewan and Alberta. Apply giving
age, experience and references to—

“Insurance,” P.0. Box 2937, Winnipeg.
All applications will be treated as confidential,

DOMINION COAL CO. 5°/, BONDS.
DOMINION IRON & STEEL CONSOL-
IDATED 5°/, BONDS.

NOVA SCOTIA STEEL & COAL
5°/, BONDS.

We can offer any of the above
Securities at market rricc in
blocks to suit either small or large
investors.

R. WILSON-SMITH & CO.
160 ST. JAMES STREET, MONTREAL

$419,420.60
CITY OF OTTAWA, ONTARIO,

DEBENTURES FOR SALE.

Tenders addressed to ‘*The Chairman, Board of Control'’,
and marked *‘Tender for Debentures’”, will be received by the
Corporation of the City of Ottawa until 12 o'clock noon, on
Thursday the 2nd September, 1909, for the purchase of $98,
(zm.ou 40 years debentures, $159,000.00 30 years, and $162,420.60
0 years.

The debentures are all a liability of the City at large. are all
dated 1st July 1909, and bear 4 per cent interest payable lst
January, and lst July.

All tenders must be on the official form, accompanied with
a marked cheque for $5,000.00.

Accrued interest must be paid in addition to the price ten-
dered.

Bonds will be payable in Ottawa, New York, and London,
at the option of purchaser ; and in denominations to suit.

Delivery will be made at Ottawa within one month if re-
quired.

The highest or any tender not necessarily accepted.
Full particulars, together with further conditions and official

form of tender can be obtained on app to the City
Treasurer, Ottawa,

(Signed) CHAS. HOPEWELL,

Ottawa 6th July, 1909, Mayor.

el
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BANK STOCKS.
t sale. “

\Anoa.ma.
o] M oue

British North America .ee
Oanadian Bank of C XD ... N
Dominion " . Wi

La Baaque Natlonale....... ess
Merchants Bank of Canads . 1604
Metropolitan Bank ....
Molsons. 24
oal . 21}
. o
7%
210

Union Bank of Halifax. .
Union Bank of Canada
United Empire Bank. ..

M ISOELLANEOUS STOCKS.

Bell Telephone .. cesessensee: | 148 148
5 8 B

B. 0. Packers o pret, 3" m
do Com. T

Can. Colored Cotton Mills Co. . b7 06)
185) 185

% 4

0

120 1156 |

wasr M

T4 W

108 1064

“l © 1

1294 129§

o
126
125
‘ 123)
J 126
| n:
o . iy
Mexlean Light & Power Co...... . | 70
Minn, St. Paul & 8.8.M. Com.. ol 1484
do Ptd o
Montreal Cotton o, 1274
Montreal Light, k. . 1244
Montreal Steel Work, Com.. L e 8
do do Pfd...c.ianne 109
=“trulm %‘r\l:ll-ny sesssscenses] ':;,:‘
on elegraph. ... .|
Northern ou.q;nal Co, | 2
North West Land, Com.. .... .
N Seotia Steel & Coal Co. Com. 70
do PR e
Oglivie Flour Mills Oom ... 128} ...
do Prd. .. ity -
Richellou & Ont, Nav, Co & 82
Rio de Janlero,.... o Wl
880, Paulo...co. s LTI L N)
Sha Water w W
8t. John Street Kallway. opge - o3
Tolede Ry & ht Co. 104 10}
Toronto Street way. 126 125§
Trinidad Electrie Ry.... .
Tri, City Ry. Co. Com... . oixe As
ao ERTT I W W
Twin City Rapid Transit Oo.. |18 108y
do Preferred. .. | eone wone
7

West India Eleo.
Windsor Hote! .
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REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.
CORRECTED TO THURSDAY, AUGUST 1W 1909,
T MR e =
Par |
r cent. on . Per cent'ge| Rate of
o e come | capiey | B | LA
'h‘,r_.'_ :;ﬂo:l.n a d i Uapital Dividena pay’ .
1 ) " Per Cent. % Per cont
3 | 401 2,433,338| 60,00 7 April, October.
00 | 41 6,000,000 60.00 8 March, June,Sept., Deo,
50 48 4,981,960 12506 12 Jan., April, July, October
100 . 49 2,000,000, 66 8 |Jan,, April, July, Octeber
0w | vee | 1,0000000  BGOAN4 L SoghReSR Y ‘ \
100 ass 2,500,000 100.00 10 |M
100 552 2,150,000|  86.00 8 L Jun
100 | 297,706|  31.36 6 Jun
100 5,000, 100,00 1" May,
30 | 1,060,000 54.00 1 Feb, May, Aug, Nov,
100 | 000! 4,000,000 66.66 & |Mareh, June, Sept., Dee
1m0 | | 000 1.000.000{ 100,00 8 Jan,, April, July, October
100 | 4080 | 3,600,000 3,500,000 #,500,00 100,00 10 |Jan., April, July, October
100 ) | 14,400,000 14,400,000) 12,000,000 83.53 10 Mareh, June, Sept., Dee
100 aTe | s0000] 750,000 1,312,500 13 |Jan., April. July, October
100 | 2,207,500 2,201,886 65  January, July.
100 422 | 3,000,000 3,000,000 12 |Jan., April, July, October
100 vese | 8,000,000 3,000 000 10 March, June, Sept, Dec.
| (LU o | 1,000,075 1,000,000 b Jan, April, July, October
100 678 | 2,800 2,500,000 7 |March, June, Sept., Dee,
100 433 | 4,807 800 4,682 10 |Jan,, April, July, Octeber
60 1,925,160 1,882,226 12 |Feb. May, Aug. November
100 | 200,000 ,000 5 plmrh, September.
100 | oo | sosgoo] 361048 78.000] 2077 | eeiies |l cniinenas seg s
100 | | R0 F20,480 5 |Feb., May, Aug., Nov
wo | 4064 ‘ 4,000,000 4,000,000 10 March, June, . Dee
100 | e | 4,867,500 4,853,811 1 Jan,, Apl,, July, Oct,
80 | see: | 18000000 1,800,000 [
100 ‘ Bis | s, 3,201,590 1
100 835, 503,212 4
| \
‘ t
100 ' 5 12,500,000( 13,500,000 & [Jan, April, July,Oct
100 TN 635, 635.000 7 Cumulative. | In arrears
0 | T 635,000 635,000 Do, 21 p.e.
100 | 1,511,4001 1,511,400
] ~ 701 2,700, 2,700,000 Deo.
w | e 4,700,000 Jan., April, July, Oct.
100 g4 62, April, Oct.
100 373 146,016,000 il, October,
100 L) l 733 .
|“ PERY
100 February, An .
B ST O
1 an.
100 Jan., April, July, October
200 | e | 90,000,000 30,000,000 0. cuuuees | oeranarnnan | rnerrae essenes carnane
100 Cum. In arrears 36 p.o.
100 sese eese st seene
100 o g adah varssdth
100 512 ¢ " '|dan.. April, July, October
100 1 Initial Div.
100 660 ¢ |Jan., Apri), July, October
100 631 | ¢ |Jan. April,July. October
100 538 | 7 |February, August.
100 581 | .luxulr&l , July, Oet
100 46 l & | April, Detober. f
100 56l 7 March, June, Sept., Dec.
100 a0 | 4 ‘\,]u., April, July, Hetober
100 633 | 4 [Jan, April; July, Octeber
100 565 | 4 |Jan, April, July, Oct.
100 410 | [} April, Uctober.
100 7 April, October.
100 638 7 wreh, June, Sept., Dee.
100 sel 7 |Feb., May, August, Nev,
100 (R 4 Jan., n'lll{.
100 7 |Jan., April, July, Oct.
100 400 10 August, Nov.
s 500 8 July, Detober
IN. By 2 Sept., Deo,
100 92 -
100 6 61 8
100 b 7
100 506 7
100 602 5
100 e 25000000 25,000,900 .. .iiiiiinn fan wrrneins frannennifien
100 [3C) 10 Jan,, April, July, Octobe
100 40 4 Jan, April, July, Oct.
100 [} June, Decewmber.
100 sees 0 seee
100 6 60 7
o‘g oos ]
100 & 66 Jan., April, July, Oct.
100 402 ¥eb., May, August, Nov
100 e Jan., April, July, Oct,
- | Jan. April, July, Oet.
:3 '" May, lwn-ul'.
100 L) an., April, July, Oet

Winnipeg Kiestrie

156}




1246 THE CHRONICLE Ancusr 20, 1000
s'rocx AND BOND I.ll‘l' comlnuod
| Clostng. |ie ] Date of
BONDS, < o | lmemt Whon 1aberet! | Where Interest paysdlel  Mgrarity, REMARKS
por
i )‘." _-‘ sum.
Bell Tolophon Covvrnnne| o ‘ .. | 5| $3,363,000{1st Oct. lst Apl|Bk. of Montreal, Mtl. April 1st, 1925
Can, Colored Cotton Co... 100 6| 2,000,00020d Apl. 2nd Oct “ « | April 2ud, 1912
| "
Dominion Coal Co,..... | 97} 97 | 6| 6,175,000/lst May lst Nov. “ « | April 1at, 1340 Redeemableat 106 and
! nt. after May lst,
Dow. Iron & Stee! Co.... 96  95)| 6| 17,674,000/1st Jan. lstJuly.|Bk.of Montreal, Mtl..| July lst, 1929
“ Bds.. .. .| 6! 1,98000/1st Apl. lat Oct |Bk. of Montreal, Mtl|..ecesssvesee: [ $950. 000 Redeemable
Dom, t’.';d g?.'fh'f-?..' 974 96)| 6 768,600|1 March 1 Sept. |Royal Trust Co., Mt! | March let, 1925 Re!d«-n bleat 110 and
| nterest,
b wge,,.. 102 98 | 6| 1,163,000 n » w ” lhdae:ublo atparaf:
[ ter b yea
" “0”....| 971 964 6| 1,000,000 - . " a Redeemable at105 and
“ wp” 450,000 “ ‘“ - “ . l'“‘:“'
Havana Kleotric Railway. | 8| 8,310,561 1st Feb, Lot Aug.|62 Broadway, N. ¥..| Feby. 1ot 1962 | Rajeemabie at 105
Halifax Tram...... o 100 6 600,000/ 18t Jan. lst July|Bk, of Montreal, Mtl.| Jany. lat, 1916
Keewatin Mill Co.rerrr 03| 6 760,000 1st Mch. 1st Sept|Royal Trust, Mil....| Sept.lst, 1916 | Rojeemable at 119
|
ill Co|112 1st June 18t Dec, |Merchants Bank of
Lakeof theWoods Mill Co 08| 6 1,000,000 y Rt o
Laurentide Paper Co...... 1o | 6| 1,03,0002Jan. 3 July. [Bk.of Montreal, Mtl.. Jany. 2nd, 1920
N en Inland..... a8 6 267.000/30 June 30 Dec. ‘
l:?c..ln Electric L. Co 85 5| 6,000,000 Jsn. 1July. - * | July lst, 19356
Mex. L't & Power Co. ﬂs 5 | 132,000,000{1 Feb. 1 Aug. @ - Feby. 1st, 1933
Montreal L. &Pow, C 43| 5,476,000|! Jan. 1 July Jany. Iet, 1932| pojemmable at 105 and
ontessd Sieet By, 00 ..o m I May 1No May 1m, igas] Tobaferifia,
on . 1 97 1,600,000(! May V. "
N.B.Bteel & Ou|'Co | od ’ 6 1::")'.000 1Jan. 1July. ) |U.B.of Halifax or B.| July 1st, 1931 | o 00 oh1e ai110 and
. A ’ of N.8.Mtl.or Toronto. prisery
N.8.Steel Comlidmd....uo 109 6 ,470,0001 Jan. 1 July. July lst, 1931 M“m_m"’(l",hm,
Int, after 1912,
Ogilvie Milling Co...... 116 | .. | 6 1,000,000/1 June 1 Dec. |Bk.of Montreal, Mtl. |yuly 1at, 1982 | o e wUSE RV g
Price Brod..covuveenens| L. | 6| 1,000,001 June 1Dec. [eeesseveseeses - oo | June lat, 1925 “l.':‘.".'f.‘:" "
Rich. & Ontario......ovs.| .. | 993 & 323,146{1 Mch. 1 Bept, [eevovevs snsvooncnnnl 0y tiianarens B> Ple
Janeiro.ceiiuiiiiinen 9; . 1July, |secesscecssecs carase| Jany, lat, 1935, coooc oo
e i e Bod B irine Som 4 C.NB. ;f C..cl:n%on 2 v : g s
Ba0 Paulosss cirvenses 6,000,000/1 June 1Deec. at, Trust Co., Tor.| June lst
e 81 Do00000(1 July 1Tan. |Bk.of Montreal, Mik..| Jany. sty 1927
Winnipeg Kleowric. ...... 1105 [104}] & 3,000,000{2 July 2 Jan. do. Jauny. 1st, 1936
_ Much duii:dlblmriu;ry
I8 unoecu y vy lor
Hny Good Places men who (Pnn demonstrate
\ their capabilities. Polic
plans recently revi
are waltiag for the thoroughly in accord '{:‘Ih IFine)
new laws, with reasonable 2
RIGHT MEN premium rates and liberal @manampﬂmn
et 0 1 values and rights. Fnsurance WE
ArelYou One of Them ? New York

Faxp R Ricuanns

, President

Union Mutual Life InsuranceCo,

PORTLAND, MAIN®
HENRI E. MORIN, Chief Agent for Canada
181 8t, James Street, MONTREAL

Jncln in the Western Division,
-nnn urlo.l !lo'u‘l‘ll 1 Jl)lll‘u Manager 151 B8,

Province of Quebec amty

for legal
Liabllity
Meatreal Adont -

Loﬁd?n Guarantee & Accident
Gompany, Limited.

Bonds Issucd Insuring Employers
Corporations against loss through the
defalcation of trusted employeces.
scs. Administrators’ Bonds
nsurance. -

and
Bonds

STATEMENT JANUARY 1,18090

CAPITAL

$1,500.000

RESERVED FOR ALL OTHER LIABILITIES

7.829.72 4

*

NET SUR

LUS

5,467,353
14,797, 077
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British American THE NAME IS
Bank Note Co. Ltd.

HEAD OFFICE :
wellington Street, OTTA WA, Canada

Most modern and complete appllances for the production and
smnthl ainst counterfelting of BANKNOTES, BONDS, CHECK
ERTIFICA' POSTAGE and REVENUE STAMPS and all Docu-

ments of A Monetary value.

THE GUARANTEE

Tho Work exccuted by this Companv is accepted by the

LONDON, NEW YORK, BOSTON
and cther Stock Exchanges.

BRANCH OFFICES

e o Moo, -+ vaApitve GRANULATED SUGAR

e

RADNOR...

“Radnor is a purely natural water,brilliont,
pleasantly sparkling, and delicate tothe taste.”

The Lanat, London, ¥us. || | The Canada Sugar Refining Co., Ltd.

DADNOR IS BOTTLED ONLY AT THE SPRING
MONTREAL

For Sale Everywhere

MANUFACTURED BY

CHIPPENDALE EFFECT.

A NEW FEATURE IN

“MACEY” SECTIONAL BOOKCASES

SOMETHING FOR VARIETY OF
. SECTIONS,
LITTLE BETTER,
A ARTISTIC
LITTLE NICER, EFFECTS,
A MECHANICAL
LITTLE RICHER FEATURES,
than the type of WORKMANSHIP
SECTIONAL AND FINISA
BOOKCASES “M ;nC!EY ”
which has heretofore LEADS THE
been on the market.
WORLD.

OUR “ MACEY " BOOKLED SENT FREE ON REQUEST,

CANADA FURNITURE MANUFACTURERS
LIMITED, ;

General Offices, WOODSTOCK, ONT.

S —
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THE CANADIAN BANK@crchants'Bank of € anada

OF COMMERCE | iainiiins inavidavrsic 383387

— - Board of Directors
President, Sir H. Mon! Vice-P: . N
Pald-up Capltal - $10,000,0000 5 NI, o Y
. A, . O, M. Hays, Esq. Alex. Barnet, Esq. K. W. Blackwe
Rest - - - - 6,000,000 ' — :

E. I'. Hebden, General Man;
HEAD OFFICE: TORONTO

. T or.
T. E. MERRKrT, Supt. of Branches ud.ehtel Inspector.

Inspectors
BOARD OF DIRECTORS : R. Snaw J.J. GALLOWAY
B, R. WALKER, Bsq , C.V.O, LL.D,ROBT. Kll.(‘-nnl.l!mﬁxvlrrrrel w.J, hllrrA': M. J. MANNING
President HON. LYMAN M. JONKS B n
mow.omo s SOE T, JRRDEMS MNCLLY e T omars way
LEGGAT, Baq. HON, W, C. )
AMES CRATHHRN, Haq. 7. A. LASH, Esq., K.C., LL. D. AN, Devis e e I e
OHN HOSKIN, ., K.C., LL.D, R. R. WOOD. Esq. = Athens I":f:ln Kingston Onlpv.llle Th.:nuvlllo
) 'li:(":c‘A';«uk".;, sq., L L. 1. HON, J. M. GIBSON K.C., LL.D. n.nlmu. Elora Lancaster Orillis Tilbury
. ] . . rlin Fineh Aansdowne Ottawa Toronto
ALEXANDER LAIRD, General Manager Bothwell Fort William Leami: m  Owen Sound o Parl, St
A. H. IRELAND, Superintendent of Branches I‘irlmpwn Galt Little Current Parkdals Walkerton
Chatham Gananoque London Perth Watford
l‘hnuvum.h Georgetown  Lucan Prescott * Westport
Branches in every Province of Canada|iiealey = Glencoe © Lyndnurst  Preston  Weet Lorne
Dalta Granton Meaford Strattord Williamsto
and in the United States and Englﬂﬂd Hanover Hamilton Mildmay ls:. !u‘r'“ . Windsor "
S 8t. George Yarker
Montreal Office: H. B. Walker, Manager Montreal (I%‘g\”(?ﬁ) 5‘;. J;m“%:".'.° lBu:’hunou .:."m,
a—— - - . 4 . Catherine Street East Aachine Sherbrooke
*» 320 St. Catherine Street West uebec St. Jerome
London (England) Office: 2 Lombard Bireet, E.C. “ 1380 St. Lawrence Boulevard, a St. Sauveur St. J:I‘:pl
8. Cameron Alexander | yyooo o0 Town ot 8t. Louls Rigaud 8t. Jovite
H. V.F. Jones age X Manitoba Ste. Agathe des Monts
e ————— (Iru::on gmvold gsplnn Portage Ia aonrll
- Jarberry acgregor eePAWR Prairie ioni
New Yo,'l 0!“1:. ¢ 16. Exchange Place Gladstone  Morris Oak Lake Ruseell .
Wm. Gray Agents = Alberta Viking(Meighen)
C. D. Mackintosh ge Acme l)nplm'oti)‘:yllu‘:l r;ﬂnl‘"”;i . I-Iel ;qnvhl‘ll.'
. a £ X monton cine Hat & or etaskiwin
. i ga : Calgary La be Okotoks Troch w
.Thls _Bank transacts every description (‘>f Bpnk}ng Camrosoe ey Olds Taay “."‘"n“';;l(a:mn
Business, including the issue of Letters of Credit, Tra- | Cantairs Lethbridge  Red Deer
rellers’ Che ag 3 i ies Saskatchewan British
vellers’ Cheques and Drafts on Foreign Countries, and], . e i o S WM‘;"""'N'
will negotiate or receive for collection Bills on any | Caraduff  Maple Creek Melville Whitewood Vancouver
p lace where there is aBank or Banker. In United States—New York Agency, 68 Wall St.

Bankers in Creat Britain—The Royal Bank of Scotland

THE MOLSONS BANK

oty v Tho Bank of Ottawa

BOARD OF DIRECTORS,

Wa, VMorsox Macrurrson, President. 8. H. BEwiNG, Vice-President
W. M, RamMsay, J. P. CLEGHORN DIVIdend “o' 72
H. MARKLAND MOLSON, Gro, B, DRUMMOND,

Cras. B Gorpox
JamEs ELvior, General Manager.
A. D. Dunnrorp, Chief Inspector and Superintendent of Branches.

W. H. Dn W. W, L. CurrMan, J. H. CAMPaELL,
Inspector. Asst, Inspectors
H. A Hn--'l:}‘:::‘l&"" Tnspector NOTICE is ‘hereby given that a dividend
ALBERTA ONTARIO— Cont.ONTARIO —Cont. QUESEC—Coat. of two and one-half per cent. being at the
Calgary. Forest Simcoe. Fraserville and g 3 o
“r“y‘“ l'?:;ilovd. 5 S atia. g o l.oi‘p rate of ten per cent. per amnum, upon the
Lo e et S Tiemes Hewreln paid-up Capital Stock of this Bank, has this
COLUMBIA 'r::'-‘x:'d Bch :t‘. 'ﬂ::‘:‘,';'.' day been declared for the current three
:::::3:'0 H :P.“":":(' ::rg‘l':_.!n- months, and that the same will be payable
Westmiaster Av, Klagavilie, Tenton. ':“'.‘::;"::"- at the Bank and its Branches on and after
l‘::":;:" Mills ““m:.:’.':;': "':hm;‘d Wednesday, the first day of September, 1909,
famaow ::::«- ! f:lﬂ"' to shareholders of record at the close of
S rs QUEBEC o guavie Station business on 17th August next.
Chesterville | Norwich, Arthabaska Ste, Thérése de
glinlo:. Otawa, Chicoutimi, Blainville By order of the Board,
em Owen Sound. Drummondville, Victoriaville.
Dutton Port A hur, Knowliton, Waterloo GEO. BURN,
Kueter, Ridgetown, General Manage
AGENTS IN ALL THE PRINCIPAL CITIKS OF THE WORLD . i
Loudon, England Agents, Parrs Bank, Limited. New York Agerts Ottawa, Ont., July 19, 1909,

Mechanics Nat 1 Bank.

& Collections made in all parts of the Dominion, and returns promptl
remitted at lowest rates of exchamge. Commmercial Letters of Creditan
Travellers' Circular Letters issued, available in all parts of the Weorld,

S e e s i e et L S




AUGUST 20, 1009

THE CHRONICLE. 1240

The Dominion Bank

HEAD OFFICE : TORONTO, CANADA.

Capital Paidup, -~ - - $3,980,000
Reserve Fund and Undivided Profits, $5,350,000
Assets, = = = = *~ $53,500,000
Deposits by the Public =~ - $40,800,000
DIRECTORS :
K. B OSLER, M. P, . PRESIDENT

WILMOT D, MATTHEWS, VICR-PRESIDENT

A, W.AUSTIN R. J. CHRISTIR

W. R. BROCK JAMES CARRUTHERS

A. M. NANTON JAMES ). FOY, K.C. M.L.A.
J.C. EATON,

CLARENCE A. BOGERT, = General Manager

Branches and Agents throughout Canada and the United States.
Collections made and Remitted for promptly, Drafts Bought and Sold
cial and Tr o' Letters of Credit
issued, available in all parts of the world.
A General Banking Business Transacted.

Montreal Branch : 162 ST. JAMES ST 3, H.HORSEY, Manager

The Metropolitan Bank

Capital Paid Up - - - - - $1,000,000
Reserve Fund & Undivided Profits 1,277,400

HEAD OFFICE: TORONTO, ONTARIO

A Branch of this Bank has been established at
Iberville, Quebec.

W. D. ROSS, General Manager.
A GENERAL BANKING RUSINESS TRANSACTED.

CAPITAL PAID-UP RESERVE FUND
$3,900, $4,600,000

(yx\ﬂa\ Bm"e"'l%

HEAD OFFICE - MONTREAL
97 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street
SAVINGS aa e L’L."?.:R"f.‘.‘&“&‘.',l‘d‘.'&' e BOLLAR

and upwards. Interest paid, or credited

DEPARTMENT at highest current rates.

Bank of Nova Scotia "*“isa™

CAPITAL . . . . . $3%000,000
COSERVE FUND, . . . . 8,400,000

lllAIi OFFICE : HALIFAX, N.S.

DIRECTORS
Joun Y. PAYZANT, President CHARLES ARCHIBALD, Vice-President
R. L. Borden G. 8. Campbell J. Walter Allison

Hector McInnes H. C. McLeod
General Manager's Office, TORONTO, ONT.
H. C. McLeod, General Manager. D. Waters, Asst, General Manager
Geo, Sanderson, C. D. Schurman, Inspectors.
83 — BRANCHES a3
Branches in en? Province of Canada, Newfoundland, Jamaica & Cuba
UNITED STATES : Boston, Chicago, New Yorke
Correspondents in every part of the World, Drafts bought and sold
Poreign and domestic letters of credit issued, Collectionson all points

THE HOME BANK

OF CANADA

QU‘RTERLV DIVIDEND
OTICE is hereby given that a dividend at
the rate of 8SIX PER CENI. PER AN-
NUM upon the paid-tp capital stock of The
Home Bank of Canada has been declared for
the THREE MONTHS ending 3ist. August,
1909, and that the same will be payable at its
Head Office and Branches on and after Wed-
day. The transfer books will be closed from
the 17th to the 3lst of August, both days
inclusive,
By order of the Board,

JAMES MASON, General Manager.
Toronto, July 14, 1909.

Eastern TownsHips BANK

CAPITAE $3,000,000  RESERVE FUND $2,000,000
HEAD OFFICE - SHERBROOKE, QUE.

| ———
With over SEVENTY.THREE BRANCH OFFICES
{a the PROVINCE OF QUEBEC we offer facllities
possessed by NO OTHER BANK IN CANADA for
Collections and Banking Business Generally
{a that important territory.

e o |
BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - 910,000,000

CAPITAL PAID UP - - 5,000,000

RESERVE FUND - - - 5,000,000
DIRECTORS

D. R, WILKIE, President HoN. RORERT JAFFRAY, Vice President
WILLIAM RAMSAY, of Bowland, Stow, scotland, FLIAS ROGKRS,
J. KERR OSRORNE, CHAs LCOCKsHUTT, PRLEG HOWLAND
W, WHyTE Winnipeg, CAWTHRA MULOCK, HON, RICHARD
TUrRNER, Quebec, W, HAMILTON MERRITT M.D. St Uatherines

BRANCHES 1IN PROVINCRE OF ONTARIO

Amherst-  Hasex Ingersoll Morth Bay St Cathars
burg Fergus Kenora Ottawa ines

Relwood Fonthill Listowel algrave B, Davids

Bolton Fort William London Port Arthur 8, Ste Marie

prantford  Galt Marshville #ort Colborne St Thomas
Caledon B Gowganda New Liskeard Port Robinson Thessalon

Cobalt Hamilton Niagara Falls Ridgeway Toronto
Cochrane Harrow Niagara-on south Woods. Welland
Cottam Humberstone the Lake lee Woodstock
Kk Lake

BRANCHES IN PROVINCE OF QUERKC,

MONTREAL, QUEBKC,
BRANCHES IN PROVINCE OF MANITORA,
Brandon PYortage Prairie Winnipeg

BRANCHES IN PROV ICH OF SASKATCHRWAN,
Balgonie, Broadview, Hague, Moose Jaw, North Battleford, Prince
Albert, Regina, sthern, Wilkie
BRANCHES IN PROVINCE OF ALRERTA,
Athabaska Landing, Banfl, Calgary, Edmonton, Lethbridge, Red Deer,
Strathcona, Wetaskiwin.

BRANCHES IN PROVINCE OF BRITISH COLUMBIA,
Arrowhend, Cranbrook, Fernie, Golden, Kamloops Michel, Moyle,
Nelson, Revelstoke, Vancouver Victoria,

Savings tank Department.

Interest allowed on deposits from date of deposit,

The Sterling Bank

OF CANADA.

Head Office, ‘ Toronto.
Montreal Office, i 157 St. James St
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COST OF INDUSTRIAL INSURANCE FURTHER RE-

Th : W
THE PRUDENTIAL == Royal Trust Co.

' | after July 1,1909, have increased 107 ST. JAMES S8T., MONTREAL
B "aIVE MAKY MILLIONS OF CAPITAL FULLY PAID - $1,000,000
DOLLARS of Life Insurance more RESERVE FUND 1 L ~ $300,000

than the old rates would have pro-

vided. OVER 20 MILLION DOLLARS BOARD OF DIRECTORS :

Extra Life lnlwgng: has also DO:." Right Hon. LORD STRATHCONA E. MOUNT ROYAL G.C.M.G
PRESID

;‘lo‘:.ln:nd olne'o January ';:'1001:
and in force July 1, 1909, with no Hon. SIR GEORGE DRUMMOND, K C.M.G.,

increase in premiums. ¥
the Greatest Benefit to VICE-PRESIDENT.
ders evor granted by The SR H. MONTAGU ALLAN C. R. HosMER H. V MEREDITH
Giving More Life Insur. R. B ANGUS Sk W, C. MACDONALD DAVID MORRICK
ance for the Money Than Any 8imi. SikR KOWARD CLU(‘II’UI\Ii. Bart HON R.MACKAY,
Beofore ¥ B. GREENSHIELDS A, MACNIDER JAMES Ross
Br Potiny Srar Iaans. C. M. HAvs Sk T, G. SHAUGHNESsY K.C.V.0,

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA G WitiaaAN C. VAN -BOSwR, 5.58.0,
Incorporated as a Stock Company by the State of New Jersey. H. ROBERTSON, Mll\l‘tf
JOHN. F. DRYDEN, President. Write for Agency, SAFETY DEPOSIT VAULTS:
HOME OFFICE, NEWARK, N. J. 109 St. J.mes St.' “.“lkluoi:d]:ino:,"“l “ontfell

) ” - - - 4 . ks
| s | | National Trust Co., Limited.
Insvrance Company of | | g evn - = = VGRS

OFFICES : Montreal, Toronto, W E t

Authorized to accept and execute Trusts of every descrip-
tion and to act in any of the following capacities :

. .
Nol .h Amcrlca | Trustee, Executor, Administrator,Assignee, Liquidator, Gen. Agent
| Montreal Board of Directors:

| Lunts CRATHERN, Hsg., Director Canadian Bank of Commerce,
. 8, HoLt, Esg., Director Royal Bank.

PHILADELPHIA | H. MARKLAND MoULSON, EsQ.. Director the Molson's Bank.
| Montreal Offices and Safety Deposit Vaults,
w‘TAL, . ° . ‘slm,m | Natlional Trust Bulldingd. 183 St. James Street
| A.G.ROSS + =« « Manager,
ASSETS JANUARY 1, 1908, 12,014,062 |
| LOSSES PAID EXCEED, . . 140,000,000
1 ROBERT HAMPSON & SON i The Tmso& 2?9“[‘03“ Co.
| General Agents for Canada, MONTREAL. INGORPORATED BY ROYAL CHARTER, A.D. 1845
| Capltal Subscribed, .« o . $10,706,666
With power to increase to . . 14,600,000
Pald-up Caplital, . . . . 1,946,666
Reserve Fund, . . . . 1,138,474
FlRE AGENTS. TEXT'BOOK sp:cl:l ln-nn. Fund . . . .170,333

MONEY TO LOAN ON REAL HESTATH AND
An Annotated Dicticnary of the terms and technical phrases SUKRKNDER VALUES OF LIFE POLICIES.

" ”“i;'.;f Fg:‘l;m\.;()bn. 26 St. James Street, Montreal

To which Is appended a Policy Form Book. The whole supple-
mented by short rate and r‘.—l‘l(l Cancellation and Time Tables,
published at the office o

THE CHRONICLE, Montreal.

Price - - - $2.00

jjﬁ[jnntrml Trust Company

The administration of estates is a business
In conducting it properly, experience,
judgment, integrity and financial strength

unlted Emplre Bank 0' canada- are just as essential as they are in any other *

2 A business. Many estates, built up by a life-
Head Ofice, corner Yonge and Front Sts., Toronto ume of effort and skill, have diminished

Conservative investor il find & safe, sound, payin, i . .

v'ro;-muuu m"l‘lrm N:-‘t -n.."um l\.nnt‘;uwk (‘;nun‘i pr.ctlcal greatly in value lhrough Inca able admi-
at par). Allotmeunts will be made to early applicants, View nistration. ThIS InSll(UliOﬂ makes ldmims-

GEORGE P REID, T General Manager tration of estates a business. lts public

character, financial suf'engt:} directors and
ff al surety of its efficiency, faith-
NATIONAL PROVINCIAL PLATE GLASS INSUR- i g :npam’;m;s PO
ANCE COMPANY, LIMITED.
Head Office, Lonaon, Eng.: Established 1854 Capital fifty

s
thousand pounas sterling. For Agencies at unrepresented

points, Province of Ontario, Address J. H. EWART, Chief 2’ p lafP n Arm'#
Agent No. 18 Wellington Street East, Toronto.

4 et o lox ot s s ittt
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REFERENCE DIRECTORY
Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon | S Duiians daie 994
T. CHASR-CASGRAIN, K.C., vicror B, MITCHELL, —
& S deDovoatt, | I eeninan. F. W, EVANS C. R. G. JOHNSON
SOLICITORS & BARRISTERS-AT-LAW Evans & J Oh n
Canada Life Bullding, Montreal, Canada 501\
Cable Address : * MONTGIBB," MONTREAL FIRE INSURANCE
Agents BroKers
F. S. Maclennan, K.C. 96 ST. SACRAMENT STREET,
Advocate, Barrister & Solicitor.
New York Life Building. = MONTREAL. MONTREAL
CABLE ADDIII!,"I’AI!AE" MONTREAL. A.BC.CoDR GENERAL !AGENTS
et s el
FLEET, FALCONER, OUGHTRED, SUN INSURANCE OFFICE, ol et B g
pHELAN, WILLIAMS & BOVEY HOME INSURANCE CO., of New York
standard Bullding, 157 St. James St, Montreal e BY N.CHAUVIN D BAR
. - KC. AR . K.C. H. S. WILLIAMS. "ARY. - HEKRES
i.”ttggenf e MR QUSRELAN: © . L PRID BOVEY. CHAUVIN & BAKER
ADVOCATES
- T.l;oluoo‘llhn Bullding, 179 St. James s‘-”o.;‘llg
‘el, Mala . AL
McLennan, Howard & Aylmer AT
Advocates, Barristers and Solicitors i iors g AGGOUNENE
BRITISH EMPIRE BUILDING Room 58, Canada Life Bullding, 139 SY. James, MONTREAL,
Tel. Main 50 86 Notre Dame St. West, Montreal G. DURNFORD C.A., F.C.A., Can. ARTHUR J. ENGLAND, Acc,
. CASSIE HATTON, K.C. (Counsel) RANCIS MCLENNAN, K.C
ol H&'“n:-?e-:ddnu: CNOTTAR Mowt-l:ll...y" PERTREN Hon. Sir Alexandre Lacoste, K.C.
Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOND & MEAGHER ADVOCATES, SOLICITORS, Etc.
ADVOCATES Provinclal Bank Bullding . 7 Place d'Armes.
H, ). Kavanagh, K.C. Paul Lacoste L.L.L
160 St. James Street, Montreal H. Gerin-Lajoie, K.C. Jules Mathieu, L.L.B
A. W. ATWATER, K.C. o i IC. A.IDUCLOS,! K.C
W. L. BOND J. B, COULIN J. J. MEAGHER EDWIN HANSON WILLIAM HANSON
Hanson Brothers
McCarthy, Osler, Hoskin & Harcourt Canada Life Bullding. MONTREAL

BARRISTERS, SOLICITORS, Etc. Investment Brokers
HOME LIFE BUILDING, -

VICTORIA STREET, . TORONTO Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estatesalways on hand.
Members Montreal Stock Exchange.
CABLEADDRESS: HANSON,

EDWIN P. DEAD.SON NO‘{'HERN
R. Wilson-Smith & Co. M
STOCK BROKERS
Guardian Building

160 St. James Street, - Montreal,

Jomn Hoskin, K C F.W. HarcourT,K.C! H. S, OsLer, K.C
LEIGHTON McCanTay, K.C, D. L. MCCARTHY, K.C,
BRITTON OSLER. J. F. H. McCARTHY,

Counsel : WALLACE NESHIT, K.C.

MuniciPAL DEBENTURES
BOUGHT AND SOLD

WRITE FOR QUOTATIONS )
G. A. STIMSON & Co. 10 laghe. W.
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Guardian Assurance Compam/

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins - (Deputy Chairman) i’
J. O. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed - - - - $55,000,000
Canadlan Investments exceed - - - 4,000,000
Clalms pald exceed - - - 250,000,000

Canadian Branch : Head Offlce. Company s Building, Montreal.

CANADIAN DIRECTORS

SIR EDWARD CLOUSTON, Bart , Chairman J. GARDNER THOMPSON, Resident Manager
GEO. K, DRUMMOND, Bsq. ¥ W. THOMPSON, Esq. )
JAMES CRATHERN, Fsq. SIR ALEXANDER LACOSTE J. W. BINNIE, Deputy Manager

=z The Northern Assurance Co. Limited

(o)

\ “Strong as the Strongest”
N

o7

*

Capital and Accumulated Funds, . . $49,490,000

Head Office for Canada, 88 Notre Dame Street West, Montreal.
ROBERT W. TYRE, Manager.

IRE LIFE MARINE ACCIDBNT

Commercml Union Assurance Co.

LIMITED, OF LONDON, ENG.

Capital Fully Subscribed : : : : $14,750,000

Life Fund (In specilal trust for Life Policy Holders) 17 314,400

Total Annual Income, exceeds : : : 21,250,000

Total Funds, exceed : : 88, 830 000

Deposit with Dominlon Government : : 1,107.840

Head Office Canadian Branch: Commercial Union Building, ™% 5 James ueet o0

Applications for Agencies solicited in unrepresented districts: J. MCGREGOR, Manager
W.S JOPLING, Supt. of Agencies, Canadian Branch

o e i
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MANITOBA

(FIRE)
Assurance Company

policies Guaranteed by the Liverpool
& London & Globe Insurance Company
For A;e:- 1es apply Lo the Head Office : 112 §t, James $t., Montreal

1% KDWARDY CLOUSTON, BART. . President
. GARDNER THOMPSON, Managing Director
. W. BINNIE, > . Secretary

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; - MONTREAL
President, Rodolphe Forget Vice-President, Hon. H. B, Rainville
3. E, CLEMENT, Jr., General Manager.

INSURANCE
OFFICE

FOUNDED A. D. 1710

Head Office:

Threadneedle Street, - London, England

The Oldest Insurance Office in the World.
Surplus over Capital and all Liabilities exceeds
$10,000,000
Canadian Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Poliey-holders.

Responsible Agents wanted in Montreal and Province of Quebec

e

.. THE.. ‘_-l

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 17%

CAPITAL PAID UP R T
TOTAL CASH ASSETS .

Head Oftice for Canada, - MONTREAL

W. KENNEDY
W. B. COLLEY

$2,241,370
22,457,418

I JOINT MANAGERS

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, 61-65 Adelaide St East, Toronto

AUTHORIZED CAPITAL, $1,000.000
SUBSCRIBED CAPITAL, 480,100

Depostted with the Do eshotders, > H:G:54.GY

$. F. McKINNON, Esq., Fres. JOHN R BARBER M.P.P
$. B, McKinnon & Co., Toronto. JOs. N. SHENSTONE.

H. H. BECK, Managder.

Applications for Agencies throughout
the Province of Quebec are invited,

Address; HENRY BLACHFORD, MONTREAL

General Agent for Province of Quebec

PHCENIX OF HARTFORD

ToraL Casw Aggers: = =~ $8,834,271 90
ToraL LOssEs PAID: . . - $63,6456,030.49

J. W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited.

| THE '
' MONTREAL- CANADA
. Fire Insurance Company

{ Established 1859

Asseots . . $5067,880.90
Reserve . $193,071.28
Other Liabllities 20,687.9 |

s 213,7890.19

J. B. LAFLEUR, President.

ESTABLISHED 1809
( anadian Investments Over

$8,280,742.00

fotal Punds Exceed
$85,805,000 FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS

A. MacNIDER, ESQ, Chairman
SiR OkO. A, DRUMMOND

Head Office for the Dominiont
78 St. Francois Xavier Street, - MONTREAL
Agdents ln oll Cltles and principal Towas in Canada
RANDALL DA VIDSON, Manager

Cuan P, Sise, FsQ,
G. N. MonNcEL, EsQ.

l

l

| Surplus to Policy-holders . $344,126.76
\

|

Head Office: 59 St. James St., Montreal

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1805.
DIRECTORS —Hon. E.C. Buller Elphinstone, Sir Colin Maorae
Charles Ritehle, S 8. €., Robert Stewart, Alexander Bogle
Ed. Berry, Fred R, Sandorson, Hobert Brodie, William o alr,

AMES GOWAN,
ROBERT CH‘,‘;’!",",N'] Manager. v Fire Manager.

J. G. BORTHWICA.,
LANSING (’:“En‘:'dl‘sn Manager. Canadian Secrelary,

Head Office for Canada, Montreal.
MUNTZ & BEATTY —~Resident Ageats Torento
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WESTERN

T ASSURANCE COMPANY
Incorporated In 1831

\

|

|

| ASSETS, $3,130,384.82
| LIABILITIES, i 88749586
| SECURITY to POLICY-HOLDERS, 2.242.888.9%

3| LOSSES_paid sincc organization ol Com-
| T pany, e . $51,014,051.79

'‘DIRECTORS :

Hon. GEO. A, COX, President

W.R. BROCK and JOHN HOSKIN, K.C , LL.D.
Vice-Presidents

W. B, MEIKLE, Managing Director,
ROBT. BICKERDIKE, M.P.

| D.B. HANNA Z. A. LASH, K.C.
| ALEX. LAIRD GEO. A. MORROW
AUGUSTUS MYEKRS FREDERIC NICHOLLS
JAMES KERR OSBORNE Sir HENRY M. PELLATT |
| B. W, 00X K, K. WOOD “
|
HEAD OFFICE, TORONTO

“The Woman in the Case”

May be one’'s own mother, wife or daughter, any
one of whom may need the protection which life
insurance in

,,yf//”ﬂ//(/ /Z’ |

OF CANADA.

gives, and it is, therefore, the duty, and should be
the pleasure of

“The Man in the Case”

to whom she has a right to look for :rotectlon, to
insure his life while yet in good health for her bene-
fit when his strong arm and active brain shall have
been stilled in death.

THEAD OFFICKE, WATKRLOO, ONT.

Law Union & Crown

Insurance Co. of London

Assets Exceed - $29,800,000.00
Over $5,000,000 Invested in Canada.
Fire Risks accepted on almost every description of
insurable property.
l Canadian Head Office: 112 SI. ‘ames Sireet, corner Place ¢'Armes,

MONTREAL.
Agents wanted throughout Canada. J. E, E. DICKSON, Mgr.

MONTREAL PARK & ISLAND

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LAIDLAW, Manager
JOHN MacEWEN,

[1 SUPERINTENDENT AT MONTREAL

——RAILWAY COMPANY——

LACHINE.—From Post Office, 20 min. service;
5.40 a.am. to midnight. From Lachine.—20 min, ser-
vice; 5.50 a.m. to 12.45 midnight.

SAULT-AU-RECOLLET.—20 min. service, St.
Denis Street, from 5.20 a.m., and from Henderson's
Station from 5.40 a.m.; 40 min. service from 9.40 a.m.
to 3.40 pan.; 20 min, service, 3.40 p.m. to 8.20 pm.;
40 min. service, 820 pm. to 12.20 midnight. Last
car from Sault: 12.40 a.m.; from St. Denis St., 12.20
am.

MOUNTAIN.—From Mount Royal Ave., 20 min.
service, 5.40 a.m. to 11.40 p.m. From Victoria Ave.,,
Westmount, 20 min, service, 5.50 a.m. to I11.50 p.m.

CARTIERVILLE.—40 min. service from Snow-

don’s Junction, 6.00 a.m. to 12,00 p.m. From Car-

TABLE OF ROUTES
14,100 Citles, Towns and Villages

DOMINION OF CANADA
. and NEWFOUNDLAND ..
Showing proximity of the Railroad Stations, and Sea»
Lake, and River Ports,
Fourth lssue, carefully revised.

PRICE . . . . . . $2.00

John Lovell & Son, Ltd., Publishers, Mountreal

tierville, §.40 a.m. to 11.40 pm. Subject to change,
without notice,

THE LIFE AGENTS’ MANUAL.

The Twellth Edition of this publication forms an
up-to.date and invaluable Compendium of Canadian
Life Assurance information. It containe premium
rates and policy conditions of all contracts issued in
Canada, together with a world of other information
indispensable to office etaff and field force alike.
250 Pages—6} in x 4§ in—Flexible Leather.

NOW READY—PRICE $2.00.
THE CHRONIGLE, - MONTREAL.
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The Yorksl\ireolnsurance Co., Limited.

P YORK ENGLAND. ESTABLISHED 1824

RT, HON. LORD WENLOCK, Chairmas. ASSETS $11,000,000  JAMES HAMILTON, Esq. Masager

ﬁf/ﬁ lsﬂr%l’!“'NNCSEU mang Eon ov'lc;;y d&eription gl property u[': Tariff rates.
is Company has a large ive Stock busi in England i
OO Y SGOMPANY, licensed by the FEDERAL GOVERN MENT, 10 transact Live o s e

Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN'DIRECTORS.—Hon. J. R. Thibaudeau, Wm. C. Mcintyre, Esq.  Hon. Chas. J. Doherty.

Canadian Manager, P. M. WICKHAM, Montreal

The Equity Fire Insurance Co. The Standard Loan Co.

TORONTO, CAN- We offer for sale debentures bearing interest at FIVE per cent
per -nlmun' plyl‘lblc :_:ll{ (rnrl_v. These debentures offer an abh-

solutely safe and pro tabfe investment, as the purchasers have f
WM. Gm'oob BROWN, General Manager security the entire assets of the company, vetor

Capital and Surplus Assets -« $1,340,000.00

GEN AGENTS
RNERAL AGENTS; Yotal Assets - - - - - $2,500,00000
Carson Bros., Montreal Faulkner & Co.,‘HnlMu, N.& ALEXANDER SUTHERLAND., President.

Brown Clarke Agency, Winnipeg WS Holland, Vancouver W. 8. DINNICK,, Vice President and Managing Director
Young & Lorway, Sydney, C. B, Geo. A. Lavis, Calgary Head Office: Cor. Adelalde and Victorla Sts., TORONTO.

W. K. Rogers & Co., Charlottetown, P. K. I.
McCallum, Hill & Co., Regina. J. M, Queen, $t. John, N.B.

S ——

R. WILSON-SMITH
Financial Agent

160 St. James Street : 3 : : Montreal

INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
Companies, Investments for Depesit with Canadian Government.

Specialty :

CABLE ADDRESS: CHRONICLE.,

‘ S
A RECORD.

Since its inception, The Canada Life has paid or credited
to Policyholders $8,089,622.00 more than they paid in.

This a unique record and tells in a striking way of the
continuous efficient management of the Company's affairs.

For information as to New Insurance or Agency Con-
tracts, address—

4 Canada Life Assurance Co.f

T T
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The Employers’ Llablllty

Assurance Corporation, Limited

s %8 OF LONDON, ENGLAND [TH T 1

Personal Accident, Health Llablhty
and deehty Guarantee Insurance

Most Liberal Policles Issued

Offices: MONTREAL - TORONTO
Managers for Canada, GRIFFIN & WOODLAND

Canadian
Government
Deposit =

$350,123.00

STANDS FIRST

In the Uberality of its Pol-
Icy Contracts, in financiel
strength, and in the liber-
slity of its Joss seiticments

ASSURANCE

Capital, . .
Assets, - -

Hon. 6FO. A. (OX, President
ROBT. BICKEKDIKE, M.P,

E W Cox
I, S HANNA

Z. A, LASH, K G,

ALEX LAIRD I
GEO. A, MORROW

Wi B, MEIKLE, Gen. Manader

| 26 St Sacrament Sirecl

INCORPORATED 1833,

HEAD OFFICE:
Old Reliable Progressive Head Office for Canada :

- $ 1,400,000.00 100 St. Francois Xavier St. - Montreal.

P . PATERSON & SON, Chief Agents
Losses paid since organization, 32,690,162.01

DIRECTORS:

W. R BROCK, & JOUN HOSKIN Established 1864.

W_ B. MEIKLE, Managing Director

EVANS & JOHNNSON, General Agents o
MONTREAL PROVINCIAL AGENTS.

First British Fire Office Established in Canada

THE BRITISH AMERICA

TORONTO LIFE OFFICE.

- 2,046,924.17

1804

COMPANY | | Phenix Assurance Co.Lu,

OF LONDON, ENGLAND.
(Founded 1782) With which is Incorporated

The Pelican and British Empire

(Founded 1797)

KRG, LLD, Vice-Presien s
AUGUSTUS MYERS
FREDEKIC NICHOULLS

s, | | New York Underwriters
Agency.

Policies secured by Assets - $18,920,603

E R Woob

P. H, SIMS, Secretary

Joskrn MURPHY,
Torouto Ont.

Winnipeg, Man,

Head Office, :

SICKNESS,

The Canada Accident
Assurance Company

CAPITAL, $500,000
PERSONAL ACCIDEN T,

ALFrED J Brol
Halitax NS

OsLER, HAMMOND & NANTON,

T. D. RICHARDSON, Supt. for Canada, Toronto.

JNo. WM. Morson,
Montreal, Que,

Wuaite & \.Al KIN,

St. John , N.B.

HORACKE HASZARD,
Charlottetown,, P.K, .

H MONTREAL

LIABILITY, HEAD OFFICE,

PLATE GLASS, ! Hon. JOHN DRYDEN, . PRESIDENT
INSURANCE. { CHARLES H. FULLER, SECRETARY & ACTUARY
[ ’ Several Vnuncl“’.'o'v"?gr‘i ;:‘MN!IAL AQGENTS and
R, WILOONSMITH, T. M. HUDSON, i Liberal Contracts to First-Class Men. \
President Manage. | A"Iy GEO. B. WOODS, Managing Director |

The Contuenttl Llfe Insurance Co. |

SUBSCRIBED CAPITAL, $1,000,000,00
t .+ 3 TORONTO

e
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RAILWAY PASSENGERS  _o 1
| ASSURANCE €O, =" qWP> —
oy f AL}:/ Established 1849

ENGLAND
e EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,

L TORONTO. F. H. RUSSELL, General ﬁlanagcr‘A
TORONTO FOUNDED 187! MONTREAL
ERCHANTS BANK

TRADERS BANK ’ B —
BUILOING  THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.
ofF LONDON, ENG.AND,

CHARLES H. NEELY: TORONTO.
MANAGER FOR CANADA & NEWFOUNDLAND,

To our Policy Holders,

We desire to annocunce that Claims under Canadian Policies
of this Corporation can be adjusted and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without

delay or inconvenience. Yours trul .
s Y phenttilucty,
Manager. /

'London Mutual Fire 78791008,
RECOM U SSROWTH In ASSETS. RICHMOND & -DRUMMOND

December 31st, 1900, - $423,698.51 December 31st, 1904, $755,707.33
December 3lst, 1901, - 502,800.53 | December 3lst, 1905, - 828,528.27 Fh’e Insurance Company
December 3lst, 1902, - 628,690.16 | December Ist, 1906, - 847 44988 Head Office, RICHMOND, Que. CAPITAL, $250,000.

December 3lst, 1903 736,796.55 | December Jst, 1907, - 890,511 67
| $60,000 DEPOSITED WITH THE GOVERNMENT FOR SECURITY OF
I)t'(*rnlher 31st, 1908, - $897,262.09 POLIGY HOLDERS.
SURPLUS, December 3lst, 1908, - $505,664.47 The (fnml-u'ny transacts & genersl Fire Insurance business, whioh ie
Sl ra———— ma— fined to the D \ & "
HEAD OFFICE: 82 and 84 Kiag St. East, TORONTO g by Domison ot Mok 10 Sealgh rilke WA

HON, JOHM DRYDEN, D, WEISMILLER, GENERAL AGENTS :

President Sec'y and General Manager .‘; H. Twl:n,'l‘nnmm. Ont,, " O H, Day, thnlpﬁ(..bllln..
ohn anfield, Vancouver, B.C. Judson (. Lee, Montreal, Que
HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL o ‘Armatrong, Bt. Johu, N. B. -

General Adent for Quebec LOCAL AGENTS WANTED IN UNREPRESENTED DISTRICTS
Progressive Agents wanted in all unrepresented districts. 1, C. McCAIG, Geaeral Manager.

BUILDING

Tt Canadian Railway Accident Insvrance Company
: OTTAWA,= — CANADA,

Authorized Capital - = = = $500,000.00
Subscribed Capital - - = 250,000.00
D. MURPHY President, H. W. PEARSON, Sccy.-Treas. JONN EMO, General Manager.
PERSONAL ACCIDENT WORKMAN'S COLLECTI VE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS'® LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS:

D. Kin, Bank of Otttawa Bldg. Montreal, Que.
Ww. J. g:gr-m. 18! King St., E, i st. John, N.B.
A, E. Wilson, Ha Ring 8. W. Toronto, Ont.
F C. Robins, I W. Main S8t., Hamiiton, Ont.
A. Lake, 317 Portage Ave., Winnipeg, Man. i

W. A, Ackland, Calgary, A:lé
F.J. Hart & Co. 134 Mastings ft., vaneouver, B.C.

\ Local Agents at all Points. L

J_____——_




THE IMPERIAL LIFE

ASSURANCE COMPANY OF CANADA

desires the services of a man of good
character, energy and ability, who can
produce a g)od volume of personal
business, as District Manager for the
territory surrounding and with head-
quarters at

SAULT STE MARIE, ONT.

Apply for particulars to
T. BRADSHAW, F.LLA.,, Managing Director
A. McN. SHAW, Supt. of Agencies.

HEAD OFFICE, - TORONTO, CANADA.

CROWN LIFE INSURANCE CO.

Low Premiums Mighest Guarantees—Extended lnsurance =
Automatic Non-forfelture—All Modern Previlegdes
to Policyholders
Liberal Contracts Avallable to Rellable and Productive
Adents.
WM. (. STRONG,
Provincial Manager.

OPPICES: Commercial Union Bldg.,
234-236 S, James St. Montreal.

THE CHRONICLE.

AUGUST 20, 1909

ROYAL-VICTORIA
Life Insurance Co.

JULY Ilst 1908
Reserve Liability accrued on Policies

in Force - $590,000
Capital and Assets accumulated for

Security of Policies in Force - $1,425,000
Annual New Insurance - = $1,000,000
nsurance in Force - = = $5000,000

BOARD OF DIRECTORS.
President :
James CRrATHERN.

_ Vice-Presidents:
Hox, L. J. Foragr. Hox. Rosr. Mackar.

Medical Director :
T. G. Roopick, M.D., F.R.C.8.
Davip Mogmick, Gasparp LeMoixg, Craries F. Swirs,
Grorae Caverminy, A. Haia Sims.
General Managder:
Davip Burkg, A.LA., F.8.8.

| TheNational Life Assurance Co.

— — OF CANADA.
requires three good men as special
agents for the City of Montreal.
Must be well recommended. Very
liberal contracts will be made
with the right men.

Apply 286 St. James Street.,
Imperial Bank Chambers.

The London & Lancashire
Life Assurance GCompany

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO

BUILD UPF A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal

C. ). Alloway, 8. Hal Brown,
(hie! Agent, Montreal General Manager for (anada.

Head Oifice: 164 St James Street, Montreal

Assvrance Company

The General Accident

t
of Canada ‘
TORONTO, ONT. |

HEAD OFFICE, -

Personal Accident,
Health, Liability and Industrial
Insurance

G |

W. G. FALCONER, C. NORIE-MILLER,

Managers for Ganada

General Agents foo PROVINCE of QUEBEC i

ROLLAND, LYMAN & BURNETT, MonTiEat:

Union Assurance Society

e MERGED IN THE ~———

Commercial Union Assurance Co., Ltd. of London, Eng.
Total Funds Exceed - $86,250,000.  Security Unexcelled
..es CANADIAN BRANCH : ....

Corner St. James & McGill Streots,
T. L. MORRISEY, Manager.

Montreal

HEAD OFFICF, -

THE CI.“EF DIFFICULTY that confronts the new man

entering the Life Insurance

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Compauny.

TORONTO, CANADA.
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.
HOME OFFICE : TORONTO

r Life/, JOHN L. BLAIKIE, Prcsldcnl L. GOLDMAN, A.LA,, F.C.A.—Managing Director
AmE "a.L,r W. B. TAYLOR, B.A, LLB. Secretary. .
Sold e . 1908,
To Cash IROOME. ... ....oovvevriniiinnns $1,897,07828
Continent 9.590,638.09
876,214.15

654,991.05
40,340,091,00

SUN LIFE 3y OF CANADA
AT 31st DECEMBER, 1908.

ASSETS - - $29,238,525.51
SURPLUS over all Llabllltles & (:apltal Hm. 3& &3 per ccnt Standard 2,596, 303.95

SURPLUS, GOVERNMENT STANDARD - 4,118,491.91
INCOME 1908 - - 6,949, 601.98
-119,517, 740.89

ASSURANCES IN FORCE - - - - -
Write to Head Office, Montreal, for Leaflet entitled "PROGRESSIVE AND PROSPEROUS."”

SUN LIFE l’Ol.lClES ARE EASY TO SELL.

The Imperial Guarantee

The Manufacturers Life e wasatnie o
Head Office: 46 King Street West, . T ORONTO
has many good openings -
for w1de-awake heldmen ACCIDENT. [ MPERIAL
s ICKNESS, PROTECTION
Business in force, over $55 000 000 NICKNEDS
GUARANTEE INSURANCE
Head office: Agents have a valuable Asset when they rq resent
this strong Canadian Company. ' .
TORONTO - - - CANADA If you require an Agency write us.

E. WILLANS,

Ger! Mangr. & Secretary

.133,535"39&53 ﬂawl‘gg. e Home Life Association

(Stock Company.) OF CANADA
ASSC'.S B —— w,927.ooo Incorporated by Special Act
Mctes m 'orce on Dec_ of Dominion Parliament,
ember 3lst, 1908 .. - 9,960,000 Capital $1,000,000
In 1908 il issved in Canada Agents Wanted In
Insurance for e e 316,812,000 Unrepresented Districts

PRESIDENT
Hox, J. R. STRATTON
MANAGING DIRECTOR
J. K. McCUTCHEON

It has deposiled with the
Dominion Governmenl,
exclusively lor Canadi-
ans $5,500,000
There are over 300,000 Canadians insured in the

METROPOLITAN.
Home Office : 1 Madison Ave., New York Cily.

Heap OFFrce

Home Life Ridg. Taronto

_L_
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| Confederation Life

ASSOCIATION.

HEAD OFFICE: TORONTO.

PRESIDENT :
. H. BEATTY, Esq.,
Of Beatty, Blackstock, Fasken & Chadwick, Barristers, Toronto.

VICE - PRESIDENTS
FRED'K WYLD, E:

8qQ..
Vice-President Standard Bank of Canada,

W. D. MATTHEWS, BEsa.,
Grain Merchant,

R sy IR A IO DTN Ty b

Toronto Toronto.
DIRECTORS
E. B. OSLER, Esq. M.P,, HON. JAMES YOUNG, §. NORDHEIMER, Esq.,
oronto, Galr, Toronto,
Messrs. Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.
D. R WILKIE, Esq., WILLIAM WHYTE, Esq., JOHN MACDONALD, Esq.,
President and General Manager Imperial 2nd Vice-President Canadian Pacific Ry., ‘'oronto,
Bank of Canada. Winnipeg. Wholesale Dry Goods Merchant,
ARTHUR JUKES JOHNSON, Esq., CAWTHRA MULOCK, Esq.,
M.D., M. RCS, Director Imperial Bank, J. K. MACDONALD,

W. €. MACDONALD,
Secretary and Actuary. Toronto

PROVINCIAL AND FOREIGN ORGANIZATIONS:

Western Canada Branch

Toronto. Managing Director.

West Indies Branch

Bastern Canada Branch
J. TOWER BOYD, Superintendent, Toronto. D. McDONALD, Manager, Winnipeg. H. R, TILLEY, M , Kingston, J
A. B. LAWSON, Manager, Montreal E. NEWTON JORY, Chief Insp.. Winnipeg. .
ORO. W, PARKER. Prov. Man.. St. John Republic of Mexico Branch Great Britain and Ireland Branch:
4 J. O, BRUNEAU, Dist. Man., Que P. W. GREEN, Manager, Mexico. G. HASWELL VEITCH, Gen. Man., London.

1

Royal Insurance Company Ltd.

LIFE DEPARTMENT.

LIFE AGENTS.

{ ALL or PART-TIME writers may secure desirable contracts
{ for Agencies at various points throughout Canada by com-
municating with :—
A. R. HOWELL, Superintendent,
LIFE DEPARTMENT, ROYAL INSURANCE COMPANY, LIMITED,
MONTREAL, QUE.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
J. H. LABELLE, Assist. Manager, J

RS T

L WM. MACKAY, Manager.

The Federal Life Assurance Company
Head Office, - -  Hamilton, Canada. ———

CAPITAL AND ASSETS . . . $4,184,856.65
PAID POLICYHOLDERS IN 1908 - . . . . 303,743.23
TOTAL ASSURANCE IN FORCE . . . - 20,128,400.61

— —— MOST DESIRABLE POLICY CONTRACTS. —

rcon i dans

e e

‘: DAVID DEXTER, President and Masaging Director, H. RUSSEL POPHAM, Manager, Moatreal District.

{ PoiThed by K Wilson-Smith, at 160 St James Street, Guardian Building, Montreal.




