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A building expert in Toronto affirms 
Fireproof that if the warehouse in which com

menced the conflagration in that 
city had been fitted throughout with 

fireproof wood, it is almost certain that no con
flagration would have occurred. He argues that 
fireproof wood would have so far retarded the pro
gress of the fire as to have enabled the fire brigade 
to confine it to the building where it originated. 
When a fire breaks out every moment is of great 
consequence, as, in a few minutes, a fire comes 
under the control of the fire brigade, or so de
velops as to be beyond their power to subdue.

anv note of the assured to the assurer, or made any 
promise or in any way tried to violate Section 656 
of the Kentucky statutes, known as the anti-rebate 
law?”

2. “Have you through any person or persons in 
any wav attempted to rebate any premium to any 
person in Kentucky since January t, 1904?”

3. "Have you insured the life of any resident of 
Kentucky outside this State since January I, 1904. 
with the intention of violating the anti-rebate law of 
Kentucky?”

4. "Have you, since January 1, 1904, given any 
part of your commission to any person in Kentucky 
not a licensed agent of the company von represent 
to assist you in procuring insurance ?’'

"If your answer be yes to the last question, give 
the name of the person or persons vou agreed to 
divide the commission with, with their post office 
addresses.”

If an agent refuses to answer, his license will 
be suspended ; if he confesses to have broken the 
law by rebating, he is liable to a fine of $500 ; and 
if he is detected in giving a false answer, he will be 
punished for perjury.

The meshes of this net seem to leave no loop-hole 
for a rebater to escape through.

Wood.

Life assurance and patent mcdi- 
Llfe Asseremee cines seem to have no natural 

connection, but, owing to a 
statement made by Mr. Ilok, the 
State Analyst of Massachussets, 

life company has required its medical examiner 
to ask each applicant for a policy: “What patent 
medicines have you used during the last five years. 
ami others are reported to be considering the same 
step. The Analyst in his report. No. 34, gives the 
per cent, of alcohol in each one of thirty-six patent 
medicines. In fourteen of them the volume is from 
12 to 20 per cent., in seventeen from 20 to 30 per 
cent., in five from 30 to 47.5 per cent. Beer con
tains only from 2 to 5 per cent, of alcohol. Most 
patent medicines, according to the Analyst for Mas
sachusetts, contain a much larger per cent, of spirit 
than port, sherry or any wine, and some are de
clared by him to be “stronger than whisky.”

And Fatcat 
Medicines.

one

Assistant Attorney General I. C. Mcl- 
■ pedal ville, of Colorado, has furnished the 

Advisers, insurance department of his State with 
an opinion of considerable interest to 

life underwriters covering the practice of certain 
companies of appointing "special advisers. I"he 
“Standard" calls attention to this opinion and says : 
"These special advisers arc usually prominent men 
in a town who help local representatives solicit busi- 

bv advertising the company among their 
l>ersonal acquaintances, giving agents the benefit of 
their knowledge of the standing and habits of pros
pective policyholders and in various other ways 
acting as a sort of passive promoter of good busi- 

For this, annual compensation is received, 
and, in case they arc policyholders of the company

The Insurance Commissioner of 
A Trap Far Kentucky is requiring every life 

agent in that State to take an 
affidavit in following terms:— 

"Have you, by any scheme or in any manner 
taken any note with the intention of returning same 
without being fully paid, or have you discounted

ness,

Rebattra.

nos.

daLtfbL: * Il '1 ‘i I I ÎT ? i. ...



...'— ....... * ...” ^

May rj, 1904INSURANCE AND FINANCE CHRONICLE.702

“ Electricity a»" e Pire 'lu- 
ard ; "

“ The Chief Factor in Loe» 
Adju«tment ; ”

“ Polio Form»—Their Equa- 
Importance with Ratee ami 
Çommieeione | ”

“ Fighting Fire» and Fire 
Fighting Apparatus ; * 

Electrical Wiring and Equip
ment t"

“ Lightning Hataid»; "
“ Automatic Sprinkler Sys

tem» ;*
“The Telephone System i ”
“ Ignition, Flame and Elplo- 

«ion 1 "
“ Theatre Hazard».”

Each of the foregoing papers was contributed by 
an ex|>ert of eminent rank. The. above suggestion, 
we submit, is worthy of consideration.

“ Mill Fire Protection i ” 
“Chemical» in Fire» and Chem

ical Canne» of Fire» | ”
" Hazard» of Oaaolece and 

Acetylene ; ”
“Test* in the Underwriter» 

Laboratories i "
Schedule Rating) "
The Adjustment of Fire 

Loue» 1 ”
“Insurance Companies before 

the Court»)"
“ Oeneral Surveying ; ’’
“ Ua« Leakage u Related to 

the Cause and Spreading of 
Fire»)"

“ Ezplosions as a Fire Haz
ard )"

said compensation is applied on the insurance there
by reducing its cost price.

This system prevails in Indiana, Michigan, Rhode 
island and Pennsylvania, and it has liven asked if 
such a method is not in violation of the anti-rebate 
law» and the laws forbidding discrimination between 
policyholders of the same class. The matter has 
been before the courts and has been referred to the 
attorney-general in a number of States. In 
Michigan it was held that the advisory contract was 
only a subterfuge to evade the law, while in Indiana 
and Rhode Island the contract was held to be en
tirely distinct and separate from the insurance con
tract, and, therefore, not in violation of the statute. 
In Pennsylvania, the attorney-general advised the 
insurance department that such boards were illegal, 
Iwcause they were not in accordance with the anti- 
uiscrimination act.

In the opinion of .Assistant Attorney Melville, the 
contracts of the Security Trust and Life of Penn
sylvania, the company in question, are in no way a 
violation of the law relating to discrimination, in
asmuch as the ap|H)intmcnt of a local adviser in no 
way necessitates the taking out of a policy by the 
appointee : that such an officer could be made valu
able to a company, and should be conmcnsated for 
the services required. He finds, however, that an 
adviser is an agent under the meaning of the Color
ado law, and that as such he should be compelled to 
take out a license and pay a fee therefor.

DEVELOPMENT OF CANADA IN TEN YEARS.
Enlargement of Trade and Banking Business-

1895 T0 •904-
W ithin the last ten years the progress made by 

Canada as shown by the development of its foreign 
trade and the expansion of I tanking resources and 
business, has been, probably, without precedent 
amongst the nations of the world, when the re
spective populations and the population of this 
Dominion are taken into account.

The table accompanying this is sufficient to con
vince the most pessimistic that Canada has de
veloped commercially and financially in recent years 
to such extent as to render her position one of re
markable strength and promise as compared with 
what it was some years ago. The table on page 70,1 
includes only the years of the last decade, but if a 
comparison is made with earlier years, the contrast 
is still more striking between the condition of Can
ada then and now.

A few items showing the increases since 1871, will 
present this contrast in a highly impressive 
manner :—

The Insurance Institutes of Great 
■■hjrrt» For Britain and Ireland have arranged 

a system of having papers read 
before the members by visitors 
from other parts of the country. 

By this means information regarding a much 
wide, range of subjects is laid lie fore the 
member» Af each Institute, than could be done were 
the contributors of papers wholly selected from the 
locality where they are read. Owing to the short 
distance between the cities in the old land as com- 
IMired with Canada, this system ran be operated 
more economically in every respect than would be 
possible on this continent. But it is worth consider
ing by the respective executives of the Insurance 
Institutes of Canada and the United States whether 
a systematic interchange of papers might he arranged 
to he read, when the author could not attend, by the 
local secretary, or other officer.

Such a system of interchanging pa|>cr$ would 
bring a much wider range of subjects before the 
members than is practicable when all papers read 
are contributed by local authors.

I’apcrs on the following subjects read liefore the 
Insurance Society of New York, would be found 
instructive, and some of them deeply interesting, by 
all engaged in insurance.

laiNraapf

Kate* of 
lucre*##. 71 to TO.1871.I’JQM

»$ $
252,759,lit 96,092,971 155,666,183 38 p.c-Import»

Export».............. 220,617,477 71,724.950 148,892,527 32 “
Total Foreign

trade................ 473,376,631 167,817,921 305,554,710 35 "
Capital of hank». 78,738,385 41,305,600 37,432,755 52 “
Dep'U of lank». 439,821,274 48,400,000 391,421,274 11 «
Pi.’l» of bank».. 428,068,887 86,864,943 341,203.944 20 “
Circulation......... 58,649,870 22,200,000 36,449,870 3T “
Dept» in Saving»

Rank».............
Mineral produc

lion»................
Public revenue., 69,348,084 
Public expeodi

lure..................
Fire In», m

force
Lilk lue. in

force................
Population..........

105,300,000 10,336,000 94,964,000 10 “

64,970,730 6,043.868 68,926,862 9 “
19,375,036 49,973,048 27 "

61,746,571 19,293,478 42,453,093 31 «

1,140,812,762 228,453,784 912,358,968 29 “

548,436,200 48,825,935 803,610,265 8
5,800,000 3,700,000 1,800,000 67

___

; -
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The one fact that the deposits in the various 
classes of hanks and savings institutions are now 
close upon five hundred millions of dollars, as 
..gainst less than sixty millions in 1871, is a con- 60t>49 

elusive answer to those who depreciate the 
financial progress and resources of the country.
Since 1871 the people of this Dominion have pro
vided five hundred and twenty-five millions of 
dollars to enlarge the funds available for carrying 
the business of the country, besides, probably as 
large a sum which has been invested in industrial centages in each year, the differences, though slight,

show the percentages of deaths to the total were 
lower in 1902 than in 1903 in the group of ages be
low sixty-nine years, and higher in the groups from 
sixty-nine years and upwards.

The numbers respectively dying within insurance 
periods among the insurants of the Mutual Life of 
New York, were as follows :—

Age at Death. 190*- 1808.
Vet <wot. 

.118 7.06
676 15.01
917 20.38
868 19.29
835 18.46
641 14.24
244 5.42

.365 7.36 
770 15.57 
984 19.89 
995 20.11 
91." 18.50 
691 13 97 
228 4.60

Under 30 years 
30 to 39 "

50 to 59 « ..........
60 to 69 •• ..........
70 to 79 •• ..........
80 years and upward

Totals. 4,499 4,946 100
It is remarkable how nearly alike arc the per-

enterprises. The other fact that our exports are 
now three times the volume and value they were 
in 1871, and imports about the same proportion, 
shows Canada to have a power of growth which 
gives assurance of extensive development in the 
future.

IKn. two
8021st yrar of insurance 

2nd' “
3rd to 5th

303 6.12MORTALITY OF LIFE POLICYHOLDERS. 279 284 5.74
611 728 14.71The ileaths of policyholders in the Mutual Life of 

New York, in 1903, numbered 4.946, whose average 
age was 53.20 years. Two of the oldest were 
in their ninety-sixth year. "The American Ex
change and Review" gives the mortality statistics as 
follows, to which we have added the percentage of 
each group to the total :—

Total let to 6th year..........
6th to 10th year of insurance..., 
lllli to 20th “
21st to 30th 
31et to 59th “

Total........

1,192 1315 26.57
19.02
24.48
10.56
19.34

912 941
984 1,211
544 522
867 957

4,499 4.916

”--------------—----------

May 27, 7904 INSURANCE AND FINANCE CHRONICLE. 703

Table Illustrating the Development of Canada since 181)4.

Year l<> Y«*ar to
mh Keby , JMh F*by.,

Yem to 
'/.•lli Feby.,

Year to Year to
JiHli Feby., -JIKh Keby,, 

1902 m I.
it over 
M..

Year to
291 b Feb

Year to 
29th Keby . 190CANA hi AN TRADE y.. IMim I'M»MM

$1 » » $*tImporte.

Totals, merchandise .

coin A bullion 

Grand Total Imports ,

8

243,979,277 208,361,440 18,691,276 171,911,002

8,779397 6,354,710 4,833,544 5.717,512

252,769,154 213,716,15(1 191,746,304 177,628,514

166,230,031 117,6%, 353 

6,490,313 3,091,704

172,720,364 120,788,117

100,523,242 143,456,035 

5,222,573 3,657,304

165,745,815 147,013,339

Ex porta.

Totals, mrrehaudise ..................

“ coin A bullion..................

Grand Totals, Kaporta................

Tolal Foreign '1 rail* .

Increase per cent, in 10 Yran ..

157.074.3131 106,988,692 112,926,242 

3,491,187 2,432,744

160.566,500 109,421,436 111,196,041 

281,353,617 215,167,261 258,209,386

219,914,934! 224,3.-2,719 201,174,090 185,222,691 161,190,491 

702,643; 443,093 2,617,881 3,064,767 7,358,974

220,617,477 224,765,812 203,761,971 188,287,468 168,549,465 

473,376,631 438,481,962 395,538,275 365,915,972 341.269,829 

54.5perct . ............ ...............................................................

Hank Ite-ms.
Capital Paid up ..........................

Reserve Fund..............................

Circulation ...................................

Deposits on demand ..................

Deposit» payable alter notice....

Total Deposit»..............................

Carrent Loam and Discounts...

78,738,355 73,591,509 68,041,136 66,560,838 63,876,310 62,294,922 61,687,571 17,060,784

50,971,115 45,023,697 37,567,753 35,092,664 30,261,307 27,680,999 27,545,341 23,425,774

58,649,870 55,746,498 49,450,094 45,905,942, 41,699,231 35,823,923 28,815,134 29,834,436

104,112,729 105,304,362 94,864,660 92,182,219 92,509,743 78,939,672 ...........................................

335,708,645 297,523,165 269,835,336 228,070,765; 174,696,918 140,799,375 ...........................................

439,821,274 401,827,627 363,899,996 320,252,984 267,206,601 219,738,947 173,639,113 260,182,161

418,068,887 363,764,718 318,289,632 295,269,266 2714168,731 211,659,749 195,622,126 132,446,761

_______

:

: :
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in circumstances of affluence, or of such comfort, 
financially, as they enjoyed before being bereaved, 
but whose estate is not large enough to provide 
amply for the needs of ail the family and connec
tions without some sacrifice of the family's social 
status.

The large number of deaths amongst policy
holders who had been insured only from one year 
to five yeai s, is a convincing argument in favour of 
life assurance.

It is a very striking exhibit of the uncertainty of 
human life, as it is also an illustration of risk in ail 
life policies.

The experience of the ."Etna Life in 1903, 
ported in the journal of the company, was as follows, 
showing the cause of death and number of deaths in 
each period :—

The ambition to found a family by leaving a 
large property to one son, or some chos n heir, is 
not so common amongst rich men on this continent 
as it is in England, but even here this desire for 
posthumous distinction is not unknown, as it is too 
near

as re-

being a natural instinct to be confined within 
geographical limits.

To wealthy men life assurance opens up the 
opportunity of discriminating heavily in favour of 
some one heir or a small circle, without making 
such discrimination unjust, or cruel, as it sometimes 
is, towards others of the family. A rich man might 
justly leave his personal property to some one heir, 

few favoured ones, and by having life assurance 
proportionate to his means, he could leave a hand- 

other members of the family, who,

Af
Under Front From Over

30 30 to SO. AO to 70. 70.
ToUle.

CnoM of I>o»tb.
65162:.12Typhoid............................ .

Cooeumption...................
...........................
KhrumitiFin................
Ihalielfw............................
Apoplexy end persiyeir.
Heart diww».................
Pneumonie....................
Grippe, etc........................
Appendicitis..................
|)i*wtire diseases...........
Bright's disease...............
Accidental........................
8ui .....................................
Vano"..............................

1014275019
87216212I

21I
18676

21»11127I
251119323 or a

95376 23
692661 some sum to

under ordinary circumstances, would suffer 
financial reverse of fortune were no such special 
provision made for them as is possible by life

22210 a sevete8517 45
10864H

7724
173 assurance.

46 97 180 A case in point occurred last year, not in Canada, 
when a man of some wealth, chiefly in land, win 
lived in a family mansion, died and left his estate 
between his widow, his eldest son, three daughters 

The necessity of selling and

678 442 1,38673 293Totals

That out of 1,386 deaths in 1903 there were 47°. 
or over one-third, attributable to diseases of the heart 
and nerves is significant, 
caused by habits of the same class as those which 
develop digestive diseases. Bright s disease, anti 
ailments of other bodily organs, which are apt to be 
unduly strained by the 'tress anil strain and other 
conditions of modern life.

and two sisters, 
dividing the property left them all in far less easy 
circumstances than those to which they had been ac- 

Had he insured his life

These tliseases are

customed for many years.
(or such a sum as he could easily have afforded to 
do, the heirs all round might have kept the estate 
intact and maintained the family mansion as it h« I 
been for several generations. To the estate of 
many a wealthy man life assurance would be a vet y 
great benefit as a "cash reserve" against con
tingencies and a "cash resource ’ which would en
able the conditions of a will to be carried out 
without sacrificing real estate, or breaking up a 
family home, or leaving some bereaved relative, or 
defendant, less adequately provided than 
peeled, ami natural justice demanded. .

THE ADVANTAGE OF LIFE ASSURANCE TO MEN 
OF MODERATE WEALTH.

To which cla<s in the community is life assurance 
most desirable and beneficial for themselves and 
their families, is a difficult question to answer. But 
that there are some differences in the extent of the 
lienefits conferred by life assurance from a class 
I oint of x icw may be admitted. There is only one 
class of persons who have any reasonable claim to 
lie regarded as entirely above the need for such ad
vantages as life assurance confers. This class is 
composed of those who have wealth represented by 
properties of fixed value as producers of income, to 
nich a large extent as will enable those by whom it 

. is inherited, or devised by will, to maintain the 
social position they occupied before the testator's 
death.

There are, however, numerous wealthy men svho 
will lie able to leave some ntemliers of their family

was ex-

Ihe field for extending life assurance amongst 
men of property' is a very extensive one, one which 
has been much neglected, one which would richly 
repay the most strenuous, skilful and persistent 
efforts to bring it under the beneficent influences of 
life assurance. Many a family reared in compara
tive affluence might have been saved the humiliation 
and acute distress of being thrown out of an 
ancestral home and deprived of their social standing 
had the owner of the estate had the foresight and 
the good judgment to protect his family by a life 
policy proportionate to his income and moral 
obligations.
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3.343,7*4
170,19*
7*9445

Dre. 3,1*6 Dec.
143,03* lut.

1.117.641 Det, 
*97,575 Dec. 
108,117 Dec, 3,

**o,«l 74546'
4,011,1*1 *,*03,514

10,836,344 
1,101,74* Dec.

Loans from other Banks in Canada........................... *17>3°5
Depoeils by other Banks in Canada............................. 3,**S443
Due to Banks and Agencies in United Kingdom........ 7,49*,5e0
Due to Banks and Agencies elsewhere.......................... '.”3'.550
Other Liabilities.............................................................. *,9*34 > *

Total Liabilltiee.............................................

Dre.
lac.6,174.919

l.3*9,ls$
______________ 9.°3*.°39 11,693,117 Dec.
519,019/3*1 53t.SW.li4 501.3*7^36 Dec. 1,1304*6 Inc. 16,631491

Capital, tic.

3,»79,«î« 
4.71»

761, 
1,611,705

Inc. 11.1*3
79.091

1*1,995
69*431

7*.73*.3$5 7*.7*7,55* 75,458.7*9 ,
50471.115 5049*.°*4 46,*$8.44* • oe
il,033.6*0 10471,6*$ 11,79$.44* I*.
61.64$,746 60447.51$ 60433441 I*.

Capital paid up SBg merer Fund
Liabilities of Directors and their firms.. 
Greatest circulation during the month

LissbititUs.
Notes in Circulation............................................................ 5*.*49^o 59.76o.U9 $5.877.647 £»•
Due to Dominion Government.................................... f’9*1’*»1 J «,5’iH iîH
Dne to Frovincial Governments.................................... 5.$65,1*0 $.813,83' 3.$«4,<4$ Dec-
Deposits in Canada payable on demand.•.. *04,111,719 '06,484,714 110,474,577 Dfc.
Deposits In Canada payable after notice.....................  3°'444.7*' *97,9'',*3* *654.V>,36* _ü£i_

ToUl Deposits of the Public in Canada................. 405,157.4$o 404,39744» 3754".9I' Inc

Deposits elsewhere than in Canada......................

».77*.**3
413.774

1.110,149 
443.97» 
*$8.551 

»,37'.9*5 
3, I3*.4*9

1,000,» 33 
6.16144* 

3«.»o7. «7 
*9,'45,509759,504

34,663414 40,506457 36,176446 Dec. 5441433 Dec. I.»11,611 
439,811474 444,904,103 411,1*8,387 Dec. S/5Î.919 Inc. 17,631,887

—
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creases and decreases during April 
follows :—

BANK STATEMENT FOR APRIL.

The bank statement for April last is somewhat 
remarkable for the number of items which show a 
decrease during the month, no less than twenty-one 
of the totals being less than at the end of Mardi. 
The aggregate of these decreases was sufficient to 
reduce the total assets and liabilities. The gross 
assets were reduced from $675,843,963, as they 
stood at the end of March, to $669,706,579 at end 
of April, a reduction of $6,137,384. The gross 
liabilities were drawn down from $535,249.114, to 
$529,019,028, a decrease of $6,230,086. This is a 
very unusual movement. Last year the assets in 
March rose to extent of $6,785,208, and the 
liabilities increased $4,636,824. The larger in-

were as

iiTApriL 

2,931,*11

III April.
>

Due from binkr in United Kingdom.... 
Due to 
line from

... 1,217,641
1,926,747
4,677,513

782,240

elsewhere...
Cell loins outside Uinedi.........

in Canada..................
Current loans in Canada.............
Circulation....................................

6,629,486
1,110,249
2,371,985Defiosits on demand

jiayable after notice. 
outside Canada........

... 3,131,489
6,842,433

It is evident that the decline in the assets and in
the liabilities were in each case chiefly attributable 
to the movement of the business outside Canada, as

STATISTICAL ABSTRACT FOR APRIL, Igr4, OF THE CHARTERED BANES OF CANADA. 

Csmpartsen */ Principal turns, skewing increase er decrease far ike aumtk and fer Ike year.

Incr, se or 
Décria* in 

month.

Increaw or 
Decree* In 

year.
Apr. 30, 
1903-

Mar. 31,
■ 904.

$47.***,376 
16,759,669
3,'3o,*44

707.31*
$.493,6*6
5,481,816

11,138,836
10441,895
14,503,1*1
38,7*4,861
63,719,9*'

Apr. 30,
1904.Assets.

Dec. $163,041 Inc. $6,699,616
Dec. 1,113463 Inc,

No change Inc.
105,017 'Dec.
185,799 Inc.

1,931,811 Dec.
Dec. 1,916,747 I tee.

135,055 .Dec.
54,691 It*.

4334m Inc.

•ass
1,801,93'

745.416
3,973,<S3
*,739,5*6

1.3,176.513
■ 1,8 0,051
14,789,750
37,901,014

$47,065,33*
15,536,106
3-'30,*44

<01,30$
5,107,8*7
»,55',°o4

■0,111,4*9
10,576450
I4,5$7,9I3
39,118,835

Specie and Dominion Notea..............
Notes ol and Cheouea on other Banka.........................
Deposit to Secure Note lente»...........................................
Loan» to other Banka In Canada secured.....................
Deposits with end due from other Bks. in Canada...,
Due from Banka, etc. In United Kingdom..................
Dne from Banka, etc., el*where...................................
Govern ment Secnritlee...................................................
Canadian Municipal and other Securitiee...................
Railway Bonde and Stocka............................................

Total Securitiee held...............................................

735.13*
3»7.9i3
'43.151

1,*34.174 
*08,581 

1,965,014 
i,V3,io* 

131.837
1,416,811

I tec.
It*.
Dec.

Inc.
Inc.
Inc.

118,118I*. Dec.64,671,81664,453,69* 713.717

D*. 9,8*9,791
Dec. 1.840,156 
Dee. 11,7304*7

Dec. 7*1,140 
Dec. 4477.513 
Dee. $.359,763

37,553,*$'
41,004,443
78,558.194

36,771,6" 
36,416,0*0

46,661,401 
38,,67,156
844*8.558

Call Loana in Canada................................
Call Loana ou tilde Canada.......................

Total Call and Short Loam.............

Loam and Diaconnta in Canada,.... .. 
Loans and Discounts outside Canada..., 

Total Current Loam end Diaconnta,

73,'98,53'

Inc. 5.619,485
Inc. 349,300 
Inc. $.978,785

I*. 56,015,114
D*. 13,801,561
Inc. 41,113,361

403,566,588
'8,5*3,314

400,196473
18,871,814

418.068,8*;

353.'7°.949
31,671,376

3*5, *45.3*54**490,'o*

6'94>* Inc. 30,493.535501,167,418 500,64», 396 470,773.8*3Aggregate of Loam to Public.,

l.oans to Provincial Governments 
Overdue Debts.
Bank Premises..
Other Real Estate and Mortgages...........
Other Assets......... .............................................

Total .........................................................

me. «73,*54 Inc. 179466
Dk. 387,999 Inc. 111,031
I*. 145,181 Inc. 1,109,431

13.439 Dec. 147,668 
1,088,510 Dm. 1,474,630

1.695,15*
',*80,777
8.173.74*
1,6*4,04* I»c.

_____________ _________ <J»7.90o Dec.
669,706,579 675,843,963 634,70143$ Dec. 6,137,3*4 Inc. 35404,54'

.......... 1,974,6*4
l,no»,*o* 
‘,383,194 

.......... ',476,374
.........  3.843,*70

1,500,070 
*.390,807 
9,*18,011 
i,4«».93$
4431,790

...... ........4........

_______ _________ ■ - ___
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States Government. Cuba was wrested from 
S,>ain by and subjected for years to the absolute 
control of the American Government. Three years 
ago the soldiers of the United States were with
drawn from Cuba, and the Island was left to shift 
for itself the right, however, being reserved by the 
United States to intervene for the preservation of 
Cuban independence and the maintenance of a 
Government adequate for the protection of life, 
property and individual liberty.” The question may 
be asked : “Why did not the United States Govern
ment guarantee the Cuban Loan, and so save the 
Cubans half-a-million or more a year in interest 
charges ? Why, too, should it have been deemed 
necessary to offer these bonds at 97 per cent, 
when they bear interest at five per cent ? The 
bonds of Canada at 3 per cent, stand at the same 
figure as these Cuban 1 Kinds at 5 per cent., the 3 1-2 
|>er cent, bonds of Nova Scotia are at the same 
figure, as also are the 3 1-2 per cent, bonds of this 
city. Manifestly, when 5 per cent, is offered for 
bonds to lie issued at a discount, the character of 
the security is somewhat different to the ordinary 
class.

Those who arc familiar with the financial records 
of tropical and South American republics would 
not regard a loan to the just fledged Republic of 
Cuba as a desirable investment for funds of a trust 
nature. Financiers have no t forgotten the failure 
of the National Rank of Argentina in 1891 ; nor the 
financial troubles of Chili in 1898 : nor the crises in 
Rrazil in 1897 and 1900; nor the defaulting of 
Nicaragua in 1894, when interest on the State debt 
was forced down from 6 per cent, to 4 per cent. ; 
nor the facts that the Republic of Costa Rica, in 
1887, was in arrears of interest on its debt, to an 
amount equal to over three-quarters of Jhe princi
pal, and defaulted in 1895.

The hi"h rate of interest, 5 per cent., is very 
tempting, but every judicious investor is rather 
“repelled'' than attracted by the promise of an 
exceptionally high rate of interest. Interest 
"rates” and security “values” are like balanced 
buckets in a well, as the former rises, the latter goes 
down, that is, as interest exceeds the average rate 
ruling for sound securities, so, proportionately, rises 
the excentional “risk” of such securities.

The Island of Cuba has great natural resources, 
but its reliability as a debtor has yet to be tested. 
It is, however, to be hoped that its future growth 
and prosperity, under a stable government, will en
able all the obligations of the Republic to be 
punctually met.

the gross amount of the balances “due” to the 
banks by foreign banks and outside agencies and 
customers was $9,373,581 less in April than in 
March, and the gross amount "due" by the banks 
to banks and agencies and customers outside Can
ada was $7.357/>49 less than in April.

The two Ca tailian items of chief importance are 
the current loans and discounts and the deposits, 
both of which were increased in April, the former 
to extent of $5,639485, and the latter. $759,504. 
Roth these compare unfavourably with April, 1903, 
in which month the current loans and discounts ex
panded to extent of $6,878,399, and the deposits 
were enlarged bv $3,856,350. The circulation also 
last month was reduced by $1,110,249, as compared 
with a decrease in April, 1903, of $2,405,837. In 
considering the significance of these reductions, it 
should he remembered that last year the winter 
broke up fully a month earlier than it did this year, 
so that, whatever stimulus is given and addition 
made to banking business by the advent of Spring 
were delayed last month to a very unusual degree.

The increase made in the past year, since April 
1903. in current loans and discounts in Canada 
much larger than any on record for that period, the 
expansion having been from $353,170,949 to 
S409.19fi.073, showing the unprecedented increase of 
$56,025.124, which is five millions more than the 
increase between April, 1902. and April, 1903, 
despite the winter bring so prolonged this year 
and the obstructions to traffic so widespread and so 
embarrassing to merchants and exporters.

was

THE MEW LOAN OF THE REPUBLIC OF CUBA.

Investments in Foreign Ronds.
The Republic of Cuba has issued a prospectus for 

a new loan of $35,000,000 at 5 per cent., payable 
half-yearly. Subscriptions are invited at 97 per 
cent., and accrued interest. The bonds represent
ing this loan are dated March 1. 11x14, and will ma
ture March 1, 1944. The loan is stated to be 
secured by the Customs receipts of the Republic, 
and a special permanent tax upon a variety of 
manufactured articles. Under the constitution of 
Cuba, as embodied in an Act of United States Con
gress, “the Cuban Government shall not 
contract any public debt to pav the interest 
which and to make reasonable Sinking Fund pro
vision for the ultimate discharge of which, the 
ordinary revenues of the Island of Cuba, after de
fraying the current exjienses of the Government, 
shall be inadequate."

The prospectus of this loan does not state the 
purposes to which the money is intended to lie de
voted. It is also to be noted that, under the 
circumstances attending the erection of Cuba into 
an independent Republic, the future financial needs 
of this "protégé" of the United States were not 
provided for by loans guaranteed by the United

assume or 
upon

A Oam.ant l.rcrvsr* Is Dr. Allard, who. In a recent 
address before a company of ladles In Boston, aald: 
"Woman Is equal to man In every way but physical 
strength, and mentally, morally and aplritually his super
ior." He predicted that. "In ten years, the life Insurance 
rates for women would be lower than for men.”

■.
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THE TORONTO CITY TREASURER S BUDGET.

The annual statement of the City Treasurer, 
'ioronto, shows the civic tax per head this 
year, for all purposes, to be $1441, as com
pared with $19.68 in 1893. Considering the ex
tensive building operations that have been carried 
on in Toronto in recent years, and the rise in value 
of all real estate within the city limits, it 1s remark
able to find the total assessment this year to be 
$141,668,154, which is nearly the same amount as 
eight years ago. The reaction, after a boom, spent 
its force in 1900, when the city assessment was 
$124,932,000. After that year values began to rise 
until the total assessment reached the above 
amount. $141,668,154. This sum will be redi -cd by 
the conflagration. In his report the Treasurer, Mr. 
Coadv, says:—

"It is less expensive for the city to carry out en
terprises requiring large amounts of money in de
pressed times than when times are good and money 
is dear. It is also of greater benefit to the artisans 
and the workingmen generally, to reserve public 
works not urgently required until other work is 
scarce, and then they come as a boon to our citizens. 
If it were possible to lay by a small surplus annually 
in prosperous times to relieve the pressure of taxa
tion in times of depression, and so equalize the 
years of plenty and scarcity, it were a good thing 
also.

THE STANDARD LIFE ASSURANCE COMPANY.

Last year was one of the most prosperous in the 
history of the Standard Life, the business of which 
grows in volume and the financial strength of which 
increases year after year, evidencing respectively 
the great popularity of the company and the 
sagacity of its management for a long term of 
years.
The Standard has been what its name implies ; it 

has set a standard for the regulation of other com* 
panies, whose vitality and progress have been pro
moted proportionately to their efforts to work up to 
their exemplar.

Last year the business accepted reached the large 
figure of $12,039,580, after proposals had been de
clined for an additional $3,857,000, an amount which 
shows how carefully the risks are selected. In 1902 
the amount of assurance accepted was $9,913,838, 
so that in 1903 there was an increase over this 
amount to extent of $2,125,742. The new policies 
yielded $41)2.475 in premiums, and from new an
nuities there was $645,370 derived. Although the 
business had so largely increased in the past years 
the death claims in 1903 were only $3477'®95' a* 
against $3,73.760 in 1902. The endowments ma
tured amounted to $372,350.

'the Standard has assurance in force to extent of 
$138,246,610, showing an increase of $6,811,691 
since 1902. The accumulated funds arc $55,071,585, 
the increase last year having been $3,277,223, as 
compared with the increase of $1,659,169 in 1902..

Owing to the war being over in South Africa the 
company's business in those colonies was much 
increased, and doubtless, the very high reputation 
of the Standard is helpful in establishing confidence 
in British rule. YVc note that the company has 
opened a branch at Barcelona, Spain. The average 
rate of interest earned on its funds last year was 

$4.02 against $4.13 in 1902.
The Standard has assets in Canada valued at 

$14,403,098, the excess of assets in Canada over 
liabilities in Canada being $6,663,519. These figures 
show how closely it is associateil with this country 
and what confidence in its stability and prospects is 
shown hv the management. The 15th division of 
profits will be made amongst policies in existence as 
at 1st November, 11)05.

The retirement of Mr. Spencer Thomson from the 
management is referred to in a separate article. 
The business of the Standard in Canada is steadily 
progressing under the watchful 
efforts of Mr. D. M. McGoun.

' ,4

*.
MONTREAL STREET RAILWAY.

The passenger earnings of the Montreal Street 
Railway in April, were $184,205, an increase over 
April, 1902, of $14,855: the miscellaneous earnings 
were $1,567, against $2,035 a >’car aK°- leaving a 
net increase of $14,386. The advantage of this was 
offset by an increase of $17,496 in operating ex
penses, and of $1,119 in fixed charges.

For the seven months since 1st October, 1903, 
the net earnings were $1,309,152, an increase over 
April, 1903, of $119,574. The operating expenses 
and fixed charges were $138,353 “more" than in 
same period 1902-3, so that the surplus for the 
seven months, from 1st October last, to end cf 
April last, was $18,778 less than in the same period 
1902-3. The net surplus was $291,011.

ihe large increase in operating expenses appears 
to have been caused by exceptional expenditures in 
repairing and improving the track. As the traffic 
develops, the wear and tear of rails and roadbed 
becomes heavier, and more costly rails, etc., have :o 
be laid down. That the traffic is increasing 's 
shown by the passenger earnings since October last 
having increased over eleven per cent, over 'lie 
previous term, from October, 1892, to April. 1903. 
The company is also placing a number of more 
commodious cars on the lines, which promise to lie 
very popular, and, no doubt, attractive to passengers 
who respond quickly to the additional convenience, 
provided. The present management is fully alive 
to this, and will have its enterprise rewarded.

war

and activecare

OvrnnoNK Service.—It te said that at a recent Are In 
New York, of no alarming proportion*, In a liualnea* 
building, there were present 32 Are engine*. 10 truck», and 

Better, however, too much help thantwo water-towers, 
too little. It was an easy matter for the brigades to return 
to their several stations a* soon as they found they were
not needed.

...... .• ilfML
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RETIREMENT OF MR. SPENCER THOMSON FROM 
THE MANAGEMENT OF THE STANDARD LIFE.

At the last annual meeting of the Standard Life 
Assurance Company, in Edinburgh, it was an
nounced that Mr. Spencer Thomson had retired 
from the management owing to his desire for rest. 
Mr. Thomson became manager of the Standard in 
1874. he has therefore borne the cares and the re
sponsibilities of that office for thirty years, in which 
period hr has rendered distinguished services to 
this eminent company.

In alluding to this matter the chairman said : 
“The names of "Standard" and “Thomson” have 
liecn linked together in the traditions of the life-as
surance world for a longer period than any of us 
can personally recollect." Mr. Thomson’s father 
was, ; radically, the founder of the Standard. He 
was appointed secretary in 1835, was afterwards 
manager, from which position he retired in favour 
of his son.

Mr. Sjienccr C. Thomson was liorn in 1842, in 
18(14 he graduated from Trinity College, Cambridge, 
anil at once joined the actuarial department of the 
Colonial, which was absorbed bv the Standard, 
lie rose rapidly to be assistant-actuary, joint actu
ary, assistant manager, and finally manager and 
actuary. Mr. Thomson in an address to the Actu
arial Society of Edinburgh, said: “The daily 
routine of a life assurance office is "not" based 
network of mathematical theorems, involving an 
increasing series of calculations made by aid of the 
differential calculus, but proceeds on a foundation 
of common sense, illuminated by the result of the 
study of actuarial principles as a direcing light.”

I nder Mr. Thomson's management the assur
ances in force of the Standard have risen from 
$88.8</>,ooo to $1.38,246,610, and the funds from 
$24,105,000 to $55,071,585.

Mr. Spencer C. Thomson has richly earned a 
period of rest, which, we hope he will have health 
to enjoy for all the years he may desire.

QUEUE! COLUMN.

In order to furnish our readers with information, 
we propose to devote this column to replies to 
correspondents. Letters should be addressed to 
"The Chronicle, Enquiry Department, Montreal.”

Answers will only be given to such communica
tions as bear the writer's name, not for publication, 
but as evidence of good faiüi, and only to questions 
referring to matters of general interest, in regard to 
which the Editor of Queries' Column will exercise 
his own discretion.

1 n>4. F. H. B., Quebec.—The Canadian Pacific 
Railway Company paid a dividend of 2 l-a per cent, 
in 1897—in 1900 it was put on a 5 per cent, basis 
and the stock now pays 6 per cent, per annum. 
Tile highest point touched by the stock was 145 1-4 
on September 3, 1902. The lowest in recent years 
was 84 3-4 on 26th September, 1900.

1195. H. B. J„ Montreal.—We believe the last 
dividend paid on Con. Lake Superior preferred stock 
was 1 3-4 per cent, paid in September, 1902.

1198. A. M. I)., Renfrew.—The new issue of 
$880,000 common stock of the Nova Scotia Steel 
and Coal Company brings their issued capital up to 
$7,000,000, of which $2,000,000 is preferred, and 
$5,000,000 common stock. The bonds x of the 
company are now selling in the neighbourhood of 
109.

on a

1197. S. T. D., London.—The Omaha Water 
Company is the successor of the American Water 
Works Company. The authorized issue of the con
solidated 5 per cent, bonds of 1946, is $6,000,000. Of 
late there has been quite an active demand for these 
bonds. The nominal quotation is aliout 82 1-2.

1199. J. B. C., Toronto.—It is stated that the 
finances of the United States Rubber Company are 
in a much better condition than thev have been be
fore. and higher prices are confidently predicted for 
Itotli the common and preferred. It is said that the 
dividend of 1 1-2 per cent, recently declared will be 
a quarterly one, which would put this stock on a 6 
per cent, basis.

1201. J. M. P„ Hamilton.—The minority holders 
of Rutland Railroad Stock arc getting together and 
several meetings have been held, and plans are being 
perfected for the protection of their interests. It is 
believed that they can materially strengthen their 
[Misition by acting in concert.

FIRE AT LEDOUX'S CARRIAGE FACTORY. 
MONTREAL.

By the fire which occurred at the above factory 
the 20th instant, the following companies are 
interested :—

on

llulldlnf. Coeleols.
•Etna. 1.1,000

4,000Sun
Home............. .......................
British A tueries....................
LAnion Mutual ........ ............
Scottish Vnion and National

4,000
4,000
2,500
1,000

$18,500
Royal..................................... ............................
Montreal Mutual...............................................
Riehmooil A Drummond à Yamaaka...........

47100
5,000
2,000 PuoTZmoa or Tiifatbz Arntrxc*» la to be provided by 

a Bill before the legislature of Massachusetts, which pro
vides that one fireman shall be on the stage at each per
formance. that all scenery and wood work shall be fire
proofed, all stage gas Jets protected by wire netting, that 
only safety matches shall be kept In the building, that 
standpipes shall be placed on the stage and the water turn
ed on during every performance.

$18,500
The loss to Messrs. Ledoux & Co., on building 

and stock is estimated at front $80,000 to $90.000.
The estimated loss to owners of carriages stored 

and left for repairs is about $20,000.

$11,600

—
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PROMINENT TOPICS,

Notice has been published of the transfer from 
Toronto to this city, of the Head Office in Canada 
of 'I he Trust and Loan Company of Canada.”

This company, whose assets exceed $7,000,000. is 
the pioneer loaning company of the Dominion. 
h;u ing been incorporated by Royal Charter as far 
hack as the year 1845.

Its Head Office for many years was at Kingston, 
Ontario, from which it removed in the year 1873 to 
Toronto, and now, after a domicile in that city of 
over thirty-two years, it is transferred to the 
Commercial Capital of tile Dominion.

The Montreal office was originally opened in 
185,1 the offices of the company being located at 
that date at 74 St. Francois Xavier Street, since 
which they have been removed to St. James 
Street.

Hôtes and Items.
AT HOME AND ABROAD.

Tiik Banks in WiNNit’Ea, writer a correspondent, are 
all doing a rushing business.

"Cosn.AOHATioN Reserve" Is suggested to be used In 
lire company statements.

Tin: Merchants Bank of Canada has opened an offleo 
In Granton, Ont., as a sub-agency of Slmcoe.

Port C01.U0BNK, Ont., bas voted to grant $10,000 to a 
brass manufacturing company as au Inducement to locate 
there

Ottawa Ci.earino House.—Total for week ending 
19th May. 1904: Clearings, $1.909.746; corresponding week 
last year, $2.025,641.

Uinikin Street Railway fe.vRNiNos.—Week ending May 
7, 1904. $2.963.31 ; corresponding week, 1903, $2,472.62; In
crease. $490.79, or 19.8 per cent.

Electrical Installations passed through a metallic 
celling, caused serious trouble by the electricity escaping 
through a rent In the Insulating case of the wires.

Montreal Ci.earino House.—Total for week ending 
May 26. 1904; clearings. $14.682.619; corresponding week, 
1903. $23.516.298; corresponding week. 1902, $22.627,703.

Secretary Garbow, of the Underwriters’ Adjustment 
Company. Toronto, now plaies the total Insurance on pro
perty destroyed in the recent conflagration at $9,000.000.

* •

The Hon. A. B. Morine, leader of the Opposition 
in Newfoundland, recently gave an address be
fore the Canadian Club, Toronto, on the movement 
to bring the Island into Confederation. He knew 
no party lines in connection with this subject. 
There were men in favour of confederation in both 
the island parties, and there were men against it in 
both. In his view the first political party which 
took up the question in earnest would reap the 
credit for its enterprise.

• * * •
The benefits to Newfoundland would be freer 

and cheaper ini|x>rts, and better lighthouse system, 
quicker communication with Great Britain, and the 
general improvement of the mining and railway 
policy of the Island.

"What were the advantages to Canada ? There 
was the increased market. The Dominion at large 
would benefit in securing the control of its own 
fisheries. Newfoundland, said Mr. Morine, holds 
the key to the fishing situation in the Dominion. 
Although it was a matter chiefly affecting the 
maritime provinces, all Canada was interested, as it 
involved the control of the United States market. 
If Newfoundland's overtures to the United States 
were accepted, it would be of inestimable advantage 
to them, while a deadly blow would be struck ;it thfi 
Dominion. Should the fisheries be controlled by 
one power, it could dictate a policy to the United 
States upon the fisheries question, and>they would 
either have to take down their tariff walls or cease 
to catch fish. “I believe,” said Mr. Morine, "this 
policy could be carried out.”

Tiie Rev. B. A. Cherry, who sought to secure value of 
goods Insured In the Norwich Union, that were burnt, la

A case ofIn the penitentiary on a charge of arson.now 
biter being bit.

Baltimore Rates have been advanced 20 per cent, on 
all schedule rated risk*, except standard sprlnklered risks 
and distillery warehouses with their contents. Why arc 
the latter favoured?

The City anii District Saving* Bank has commenced 
work on a building to be used as It* branch In the East 
end of this city, and portion rented for offices. The edifice 
Is to be fireproof throughout.

Too Many Aimvsterh for One Iain* Is protested against 
by the New York ' Commercial Bulletin," which points out 
that thirty adjusters appeared recently to settle the lows 

manufacturing plant at Camden. N.J.on a
An Insurance Agent Bi.ue-Beauh.—One, Hladden. late 

of the Pacific Mutual Life, Kentucky, who Is Inmanager
gaol, charged with forgery, Is suspected of having got rid 
of four wives In a manner to defraud Insurance companies.

The Main Cause oe the Baltimore Fire is said by 
Mr. Robert Atkinson to have been an explosion of smoke 
from materials burning slowly In the basement of the 
warehouse, from which the fire spread to other buildings.

• • • *
After considerable delay Senator Domville, on 

the 19th inst., succeeded in securing a vote in the 
Senate in favour of a select committee of five being 
appointed “to investigate the position of the 
Mutual Reserve Life Fund Association of New 
York, in Canada, with power to send for papers, 
persons, telegrams, anti records, to employ clerical 
services, anti with leave to report from time."

Until this committee reports, no further action 
can be taken in this connection.

Inm range Commissioner Host Is having a remarkable
He Is suingdegree of journalistic attention Just now. 

three newspB|**rs for libel and demands $100.000 from 
each. Mr. Host Is reported to be considering other «'ills 
to be taken against the leading paper* of New York. Pol
itics are said to be at the root of these unpleasant pro- 

Canada Is fortunate In having an Insurance de-ceedtnga.
piviment wholly outside the political sphere.

_____________ ___
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pereeilege.
$18,444 

16,791 
11,311 
10,01$ 
9,4» 
8,462

An Iihtm» of aliout 80 per cent. In the receipts ln flvo 
y earn la very remarkable.

(184,444
161,379
141,764
125,192
117,782
103,076

Wi»k Savimi* tr Lise AssuHANre.—-Life asaurance la
the cheapest and safest mode of making a certain provision 
for ones family.—Benjamin Fuaski.iv.

By the discovery of life aasu ranee man Is enabled to 
save In the most scientific manner, and to acquire at 
a position Which he could only otherwise reach by long 
years of studious saving.—Lon» Sei.iiornk.

The first years of a man's life must make 
the last—Da. Samuel Johnson.

I believe Insurance to be one of the very best ways of 
saving that a man can selecL-Stn Wn. Hahvovkt.

After some etperlence 1 have come to the conclusion 
that, were I a rich

once

provision for

man, there are only two things In 
my wealth—land and the various 

form* of life a»u ran ce—Rings Haooaed.
”1 do not care how small the Income of

which I would Invent

. a man Is, he
should never spend the whole of It, especially If he has a 
wife and children. He should at least save enough to pay 
every year the premium on a good life |>ollry. No man 
I* worthy of the name who dews not do this at least, at 
the price of whatever privations he has to submit to. 
Some pleasure may lie derived from high living, but cer
tainly no happiness. 1 will go further, and say that while

Tn* IiATEst VNiir.Kwnmso Idea Is, abolishing prefer
red classes of risk* by making all undesirable.

i
A Novel Offer.—Lloyds. London, la reported to have 

offered several American fire companies In payment of a 
flat premium of (7.6uti to assume without limit all losses 
sustained by the direct writing office. In a conflagration 
lieyond 9IU0.000. No company has accepted this strange 
offer

A Conm.aohation Kxiiihit.—The underwriting profits 
of all the fire Insurance companies, which report to the 
New York Insurance Department, domestic and foreign, 
aggregated In ten years tn end of 1903 a less amount than 
what It Is estimated they have lost by the Baltimore con
flagration.

The Mamylaiiii Casualty Company has undertaken to 
protect the Exposition Con»ration. St. Louis, against all 
claims arising from accidents to visitors. The streets and 
aisles of the Exhibition grounds and building are said to 
be ■« wide and the general arrangements so well design
ed as to reduce the chances of accident to a minimum.

Out a Lesson in Goon Time.—At Dubuque. Iowa, some 
of the traders began to be ambitious of having an insur
ance company all to themselves, as a sort of local luxury. 
Risks were to lie written below the rates of the stock 
companies. While this scheme was "a ripening," a fire 
broke out. which Inflicted heavy losses on the organisers, 
who. wisely, took the hint and dropped the local Insur
ance scheme. Had It been In operation anil their proper
ties Insured In It the probabilities are that some Insol
vencies would have occurred at Dubuque.

Ma. Coahv, City Treasurer, Toronto, has prepared a 
étalement showing the growth of the local street railway. 
The figures for last month are as follows

i

there may be pleasure In self-indulgence, pleasure of a 
few minutes, there Is Invariably happiness In self-abne. 
tlon. forethought, and devotion to othera, and lasting 
happiness, too. And what should make a man alwnvg 
prefer happiness to pleasure- Is that It lasts ever so mu. h 
longer."—Max O'Rkll.

Avcviikxt Unpehwhit!nos.—At the next meeting of t he 
International Association of Accident Underwriters, pa. 
pen* are to Ice read by presidents of the two largest 
panics engaged In the business. Accident Insurance u 
bound to grow more and more in popular favour, and with 
a continuance of the present energetic methods of solicit- 
log. It Is necessary for managers to keep In perfect accord 
as to practices and develop business only along the linos 
of perfect safety. In this direction, the International As- 
«delation can be of the greatest possible une.—"The 
Standard."

«L
PERSONALS.

Mit. T. Bradshaw, secretary and actuary of the Imper
ial Life, arrived In Montreal yesterday, on official busline. - 
and returned same day to Toronto.

The Imi-eiiial Lire: Assurance Company has made an 
Imisirtant addition to Its Ontario Held staff, having 
pointed Mr. Jos. Lawson as District manager at Guelph. 
Mr. Lawson was for some time general agent at Ottawa 
for the Great West Life Insurance Company,

Mil E. W. Cox, general manager of the Canada Life. Is 
at present In England, on business In connection with his 
Company. The business of the Company In Great Britain, 
has made considerable headway, and It now has twenty- 
six established branches there. Mr. Cox will be absenl 
from Canada nearly three months.

ap

Correspondence,
We do not hold ourselves responsible for views expreescu 

by correspondents.

NEW YORK STOCK LETTER.

New York, May 25. 1904.
During the week Just ending, several matters of Interest 

have developed, but none of very great importance. The 
Stock Market, within narrow limits,.has had its 
and downs. On last Friday, It began to strengthen, and 
on Saturday became strong and active, with 
rise of 1H to 2 per cent. This strength and activity 
carried over in to Monday's business, but as Ixrndon did 
not respond to the advances here, the market fell off and 
is now about where It was on Fridal last. It is hardly 
likely that It will move very much either way, until after 
the political conventions have been held. These will be 
out of the way in about six weeks; the Republicans hold
ing theirs In Chicago on June 21. and the Democrats theirs 
in St. Louis, on July 6. It will then be known who the 
candidates are, and the plans for the campaign will begin 
to develop.

In the meantime, the general business of the country Is 
going forward steadily, and considering all things In very 
fair volume. Climatic conditions have been such that the 
prospects for the winter wheat crop have materially Im
proved. the spring planting is very nearly finished and 
will show an Increased acreage for both wheat and 
and with normal weather an average crop of all kinds 
may reasonably be expected.

up*

an average 
were

n>rn.

——

-
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turbanve whatever of the money market atteats at once 
the wisdom and aklll of the Arm handling the Panama 
payments and the great Ananclal strength of the country.

The market has been very dull all day, but closes at 
about the best figures.

gl, far while general buslneea shown very considerable 
«fraction, there Is no evidence whatever, of any special 
trouble In the mercantile community, the returns as to 

showing only a very slight increase.
disquieting factors Is the strike of 

In this city. If this should

(allures
T. C. DBLAVAN.one-» the most

^rwomra'genTrTiTympathetk strike, the con- 

",r"* W(,uld be very «rions. There Is no question 
but that sooner or later every Slate In the Union 
to take the stand which Colorado has done, and 

walking delegate and boss of the Unions.
being made by the rall-

20 Broad Street, New York City.

ge<vit'ü<'6*
whatever, 
will have 
ri,l itself of the

STOCK EXCHANGE NOTES

Wednesday, p.m., May 25, 1904.
Th. returns of earnings now

show the heavy expenses of the past winter, and that 
r° mslderable portion of the business, which they

then get was not held bark. but was actually lost, 
of the larger systems are calculating that the 

Increase In passenger traffic induced somewhat by 
Louis Exposition will, to a large extent, offset the

The local Exchange was closed on Monday and Tuesday 
week, in connection with Victoria Day, and theof this

week was. therefore, a short one. but even allowing for 
this, transactions are the smallest In any week this year. 
In no Stock did the transactions ran over 400 shares and .

not traded In at all. Quotations have, how-

a very ct 
did not 

g,>me

the St
icks in freight 

Last returns from 
for the third

several were
held firm in spite of the extreme dullnew. and In 

the closing to-day Is at a higher level than last 
While trading continue* In its limited and apathe-

ever, 
some casesthe Wabaeh system show that the de

week of May Is something over $12,- 
but It also shows that the Increase from July t to 

Is over *1,500,000. The Pennsylvania is reported to 
large number of men, and the Erie has not 

hands, but i« cutting down expenses 
It la possible to do so; In fact, this Is true of all 

extensive trip In the Southwest, by 
wide knowledge of

week.
tie condition, It Is almost impossible to express an opinion 
as to Its prolmble course, beyond repeating the fact that 
the dividend paying stocks In the local market are selling 

which make them apparently aclsolutely safe

one.
date,
have laid off a 
only laid of many at prices

purchases. As far as developments affecting the Stock 
Market this week are concerned, they are for the most 

, Sterling exchange rates are lower, and 
the gold shipments have slackened, and

wherever
the roads, but afte r an

of the Rock Island, and a
situation, Mr. J. J- Hill and Mr. l»ree, 

of good business by the rail-

part satisfactory.
In consequence 
for another matter the bank statement on Saturday last

Mr I/wee, 
the Northwestern 
both, look for a continuance 
mads In the different territories.

The closing Of the Conversion syndicate In the United 
Slates Steel Corporation matter marks an epoch In the 
hb„„ry of that company, and to the greet credit of the 
manager of that syndicate. It has been closed up with a 
profit those Interested in It The credit for this will 

apparent as time goes on.
the greater the difference between 

of the bonds and the price of the Pre-

In New York was a very satisfactory one.
The Mackay Company stocks, once the market com

te become active, will, no doubt, figure largely inmences
the trading, and the Preferred Stock around 67 should be 
a fair Investment, as it is likely to continue a 4 per cent.

demand for the Commercial Cablestock. Recently, a 
Company Bonds sprang up, and a small block sold some 
days ago at 92)4. Enquiry for them continues, but there 

few of them offering In this market at present, 
the Stock Markets generally continue In the dol- 

tbe Bond Market and the demand for bonds Is

While this con-bevnme more
version was going on
the market price 
(erred Stock, the greater would be the profit In purchasing 

and selling the former, and this Is undoubtedly 
why the Steel stocks have been de- 

longer exists, and

are very 
While

the latter drums,
Improving. The manner In which several of the offerings, 

have recently been put out, were subscribed for, Is 
encouraging, and the evident inclination for Investment to 
follow this channel has been taken advantage of by those 
who have the Intention of floating bonds.

There Is no change In the local money market, and sup
plies are ample with the rate for call loans remaining at 

In New York the rate for call money to-day 
cent, while the quotation In London was lVi

one of the reasons 
pressed, and now that this reason no

removal of the pressure from this quarter, the which
with the
stocks should, with any general Improvement In the mar
kets have their full share of any advance.

The anthracite coal trade tonnage Is far beyond that of 
to the roads handling this classlast year and the returns 

’of. business Is very satisfactory. What the Investigation 
before the Inter-State commerce commission 5 per cent, 

was 114 per 
to 114 per cent.

The quotations for money at continental points are a*

now going on
In the complaint of W. R. Hearst, against the various coal

violation of thecarrying railroads charging them with a
Act, will amount to It Is hard to tell, hut, so far.Sherman

It has had little or no effect upon the stocks of the various 
corporal ions. In this connection It must be remembered 
that the position of the coal-carrying roads has greatly 
Improved during the past three or four years In that the 
local business and general merchandise traffic has so In
creased that a curtailment of the coal traffic would not be 
av seriously felt as It would have been some years ago.

market has been active and looks as If It 
would continue to bold a very considerable share of spe
culative attention. Reports regarding this staple are that 
the outlook for a large crop Is good. It Is thought, how- 

that, owing to the lateness of the season the first

follows: —
Market. Bank.

.1::: »r ;::: !t‘ 3... 2i 3}

Paris............
Berlin..........
Amsterdam .
Vienna........
Brussels ....

* * *
The cotton C. P. R. closed with 11714 bid. a gain of % of a point 

last week. The trading was very small and only 185over
shares changed hands during the week. The earnings for 
the third week of May show an Increase of *84,000.ever.

bale will not be received before the second week In June.
Exports of gold still continue, but It looks as If the 

movement was very nearly over. That we have lieen able 
to send out such an amount, nearly *60,000,000, with no dis-

The Grand Trunk Railway Company's earnings for the 
third week of May show an Increase of *47,905. The stock 
quotations as compared with a week ago are as follows:

- - _



to. of
bare* No. of

Share*.

75 N. S. Steel ............
I Merchants Cotton... 
4 Merchants Cotton...

Price.

30 Montiril Si. Ry.... 109 
lo l>um. Coal P|rf.., 110V 
40 N. S. Steel

Pree.

74 h

rniuDoi loitD,
Ho Coil Vom .......... .. 6.
10 Tiinslad ................ yc

fooo lioo liond»............. 68%

10 'mn P-ef.. .. 
•7 Coat ' rel.
14 Switch Piet. .

Is a gain of 1% points over the quotation last week. The 
bonds are also somewhat stronger and the closing bid was 
68. at which price the last sales were made. The total 
business of the week amounted to $9,000.

• * •
Nova Scotia Steel Common dosed with 73H, a gain of 

% point for the week, on sales of 280 shares. The Prs- 
ferred Stock was traded In to the extent of 35 shares, the 
last sales being made at 114, as compared with 117 recently. 
The beet bid at the close was 112. In the bonds of this 
company $5,000 were traded in, the price realized being
m.

s * *
Dominion Coal Common was Inclined 

dosed with 63% bid, a lose on quotation of 1 point for the 
week. Only 15 shares entered into this week's business. 
The Preferred Stock dosed with llOVi bid and 96 shares 
were traded in during the week.

to be weak, and

P r cent.
Call money in Montreal. 
Call money in New York. 
Call money in Lon ion .. 
Bank of England rate...
Commis............................
Demand Sterling..............
60 day-' Sigln Sterling..

5
l{ lo 1} 

8
*4

* * »

Thursday»' p.m„ 26th May, 19(H

The market to-day rontlnued dull and featureless, with 
prices about steady. Nora Scotia Steel sold at 74% md 
then reacted to 74, closing with 73% bid. Dominion Coal 
Preferred was slightly stronger at 110%, while Dominion 
Iron Preferred sold for a broken lot at 32. Dominion Coal 
Common was traded In to the extent of 150 shares at lit. 
and dosed with 64% bid. Montreal Street changed hands 
at 200, and Dominion Iron Bonds to the extent of #4.ono 
al 68%. A broken lot of Trinidad at 75. Montreal Switch 
Preferred at 86. and Merchants Cotton completed the day’s 
business. Merchants Cotton sold one shore at 35 and 4 
shares at 40. The annual meeting of this Company takes 
place to-morrow. It Is stated that their past fiscal year 
has not been a very favourable

A meeting of the Payne Mining Comiwny took place to
day. and In view of the encouraging report of the en
gineer respecting the outlook from the strike made on the 
No. 8 level, It was decided to Issue 890,000 5 year bonds 
bearing 8 per cent. Interest In order to prosecute the busi
ness of the mine. The Directors have subscribed we un
derstand. for 820,000 of these Bonds.

It was announced to-day that one of the members of the 
New 3 ork Stock Exchange had been suspended for 5 years 
for contravention of the rules regarding commissions.

* * *

one.

MONTREAL STOCK EXCHANGE 8ALES

THURSDAY, MAY 26. 1904.

MORNING BOABD.

A week ago. If —lay
101First Preference.. 

Second Preference 
Third Preference.,

981
8518,
38,36j

Montreal Street was not bid for at the dose to-day and 
was offered at 212. The total transactions for the week 
Involved SO shares, the sales being made at 209 and 209%. 
There were no Iransactlons in the New Stork, nor was 
there any limitation for It at the close to-day. The earn
ings for the week ending 21st Inst, show an Increase of 
85,323.30, as follows: —

Increase.
•82,371.10 

•80.33 
267 86 
426 42 

•575.01 
70.53 

7,683.93

Sunday....
Monday...
Tuesday...
Wednesday
Thursday., 
Friday ... 
Saturday . 
• Decrease.

85,104.52 
7.041.62 
7.062.21 
7,070.40 
6,296.27 
6,482 83 
7,964.36

see

Toronto Rail,ray Is slightly firmer and closed with .00% 
bid. a gain of 1 point for the week, but only 49 shares en
tered Into the week's business. The earnings for the week 
ending 21st Inst, show an Increase of 83,842.59, aa fol-

—:smo| 
I ncreae,. 
•8198 13 

492.67 
2.16 82
603.76 
879.18
635.77 

1,172.52

14,2.58 49 
6,i95 14 
5,91149 
6,37901 
6.189.73 
6.310.23 
9,261.21

Sunday.... 
Monday.... 
Tnesdav... 
Wednesday 
Tbaraday..
Friday.......
Saturday... 
• Decrease.

sea
Twin City we* the most active stork In this week's 

markel. but even it that only 362 shares were traded In. 
The closing hid was 94%. which Is a gain of % of a point 
for the week. The earnings for the second week of Msy 
show in Increase of 87,096.50.

a a a
The only transaction In Detroit Railway was a broken 

lot of 5 shares, and the closing bid was 01%. a lose of % 
point for the week.

s s a
There were no transactions In Halifax Tram, and the 

dosing bid was the same as a week ago at 92.
see

Toledo Railway sales Involved 60 sliareu, and the stock 
dosed with 18% bid. a low of % |iolnt on quotation for the 
week.

see
Mackey t'ommon closed with 22% bid, a gain of % of a 

point for I he week, but only 25 shares were sold. In the 
••referred Stork 50 aharea were traded In, and the close 
was 11111 banged from a week ago with 67 bid.

• • •
R. â O. remains Arm and 2181 shares figured In this 

week's Imalneae. the dosing hid being 86%, a gain of % 
point for the week.

• a a
Montreal Itiwer. while Inactive remains very ateady. 

The total trading this week amounted to 124 shares, an,I 
the dosing bid ahows a decline of % point It 73%.

• a a
There were no ealee In Ikimlnlon Steel Common, and 

10% was bid for the atock at the close.
Stork was traded In

The Preferred 
Ui the extent of 50 shares, which 

changed hands at 31%, and 31% was bid at the doee, which
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1 he gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Canadian Northern, Duluth, 
South Shore & Atlantic railways, and the Mon
treal, Toronto, Halifax, Twin City and Havana 
street railways, up to the most recent date obtain
able, compared with the corresponding period for 
1902 and 1903, were as follows :

Gbaud Tbvnk Railway.

Tobonto Stbbbt Railway.
•903.

161,176 
•74.519 
•77.593 
•91.619 
.85,821 
*374'o 
183,810 
•74,039 
•99.155

Weekending. 1901. 1903. 1904
30.467 35,679 41,078
•9 174 37*43 4 4I.OO

•• 3'.>84 39.6oS 44,598
Twin City Rabid Tuan.it Cohfanv.

1901. 1903. 1904.
. #270,485 $310,084 $319,354 
-• *43.150 380,947 310,180

•••• 377,575 3>7.8i9 338.58o
... *61,456 335>46S 333.6IS 
— «95,'53 337,699 
.... 308,131 346,018 
•• 335.7*5 363,70»
... 331,84a 363,379
.... 337.965 370,349 
.... 301,634 346,673
.... 307.7$6 333.434
.... 3*9.686 375,453

190.. 1903 1904.
... 61,169 71.48s
... 61,384 71,606

Month Increase
«M»?

•901. 
•3»,947 
•45,'95 
•3»,*66 
161,071
•65,165
•95,689
'55.I50

1904
April..... 
Mi, ....

•83,763

J«iy............
August.. . 
September. 
October... 
November. 
December.

Year to date. 1901. 1903. 1904,
$9.»7»,533 $10,811,313 $9,391,628 $1,419,695

647.978 Dec. 15,743 
656,669 
695,818

Decrease
April 30.

Week ending. 
May 7.,

Mey 71902. •903. •904
•4601,865

579,916
563«o

673,730
619,570
647.9*3

1114 37,099
47,90$21...........

Month,
Canadian Pacific Railway.

Veer to date. 190». 1903. 1904.
Apl. ................ $11,1114100 $13,178,000 $11,9104100 Dec. $358,000

Gboh Tbaffic Eabninos

January
February
March
April.
May*,

• ••••• 4••••• ••

«•••■•• •••••• •

Week ending
May 7.............

1904. Increase 
9*5.000 35,000
877,000 Dec. 17,000 
9514100 84,000

190s. 1903. tt:890,000
904,000
867,000

748,000
730,000
738,COO

•4 August..
September
October..,
November
December,

ai

Nit Tbaffic Eabninos.
Month,

January..
February,
March...

1903. 1904. Idc.
$ 9l6,77l $357.6$» Dec.$559,119 

741,741 81,541 " 660.100
1,158,564 850,854 «
• .493.'73 
1.38^,357

I9<)2.
$810461

674.361 Week ending. Inr.
5.9*4
74J96

May 7 77,399
78,701

•,054,91s
1,101,706
1,166,891

407,7io
April '4
May
Jane.

Haliyax Elbctbic Tbamway Co., Ltd. 
Railway Receipt.,

1901.
$•0,7

846,737 
1.I75.7»' 
'.36**0' 
M'0,755 
',616,134 
'.558,140 
• ,671,44*

,055
•.318,517
M34.IO»

July
Month. Inc1903 1904.

#10,867 10,677 Dec. 190 
9.3«3 9.894 571

'0,195 ".'5* 957

August lallMItll
September............
October.................
November............
December ......

January. 
February 
March .. 81,6544117

•,477,981
•.581,14s

«4

April 10,016
11,116
".S»*
•4,835
•7.'77

61 a• •.MS
May

Total •4 Al,«S$ 15 h,
3S8Canadian Nobthbbn Railway. 

Gioia Tbaffic Eabninos. 
July lit, 1903 

to

Auguit...
September
October,.,
November
December.

18,494 
• 1,055 
11,110 
11,160

•y>3.
3.340
*,361

•75C•'.July lit, 1901 
to

Apl. 30, 1503 
$•,799,550 

Week ending.
M«y 7...............

9,946
. "*07

1901.
1,684 
1,610

Lighting Receipts.
1901 1903 1904

! 11,969 $13,863
9,5*9 11,914
9*07 10,511
9,c66 10,156
8403 9,010
7.055 8,368

iei
9.'39 «0,781

11,528 13,186
H438 14.100
15,816 16*11

Havana Elbctbic Railway Co.

Apl. 30, 1904
$1.55','00

Increase.
$7$l.5S0 Week ending. •904.

May y 3,595Increaie
6,900
3,700
9,500

•903. 1904. *,64060.300
57.300 
63,700

'433400
54,600
54,*co

•4
II

«6.3*7 
•4.1*7 
11,718 
la,116

January 
February 
March.. 
April .., 
May.....

Duluth, South Shobb A- Atlantic.
'903. 1904-

50,004 5'445 41,696
51*61 53,387 41,549

Week ending.
Mar 7............

Decreare
8,949

•3.338

1901.

<4

June
J-iy.Montbbal Stbbbt Railway.
Auguat...
September

Month.
Janueiy...
FebruAiy..

1904 Increase 
$ 183,386 $13,503 

•67.0*3 *7,958
183,689
•84,905

1901. $ 168^83
$ *53074 

•3*,I59 
•54 ,*95 
'$*.5*5

October ....
November*
December

as
170,050
170,778*
*o$454

111, l$6
304,453
esc

March.... 14,701
•4,8$$

ettitMaiK
April.#
May

to Month. 1903. 1904 Increase
•101,000 +130 709 #«5,709

104,647 130,379 «5,93*
3*9 144,91 • 34,531

1901.
1*7,597
®74**4

•01,95»
9*43$

• so,713 
91,333 

'04,$65 
109,093 
•05,959 
•06,139 
•02.349 
104.791

• 903
13.383
38417
17,916

•94,194
105,610
•89,'$0 
•79433 

'70,*34 
•73.04*

August ...
September.

j«.
Feb.
MarchOctober... 1*0,

November. 
Hecemher.

Week ending.

April • '9474
• 30.9*5 
'»»,'»5 
137418
• 36.570 
•*8,3*3 
••543' 
133415 
•*7444

May
1904. increase 

5.716 
3.684

JÏ”1901. 1903.
M.y 7 46,769

49499 
474*3 Dec. 1,801

3743' 41.043
37>87*
39468

•4 Aug
He piII
(let
Nov,Tobonto Stbbbt Railway, 

1901.
Dec..

Increue 
$ ‘79,3fo $I74*1 

166,904 *3,365
•83,643 *3.700

•903. •904.
Week ending 

May 3.................
Increase.

3.»o*
3A7

$ 161,938 
•46,539 

•59443

Janueiy... $ 131,135 
F rt leery.. 11*433

•41,6*1

1904.
33.5*6
3*.3'4
3M66

March 10
1$ 3,5$

<

$5
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when Interest
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11 Jen.
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lApl. 9 Oct.
May 1 Not.
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1 Jen. 1 Jnly
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Amount 
on Wending.

The Inenrnnee end Flnnnre Chrenlele.-A weekly Journal do- 
voteil to the Internets of Ineurnnee and Ueneral Financial 
affairs. Ketab!tahed In January, 1981. Annual Subscription .. 12 00 

Bound Volumes, per vol.

Orlswold's Hand-Rook of Adjustments. By J. (Ibiswold,
A nee edition revised end greatly enlarged. The standard 
authority and most permet compendium of Information, tabu
lar, legal, etc , on the adjustment of Iflre losses exUnt. No 
agency or adjusting outflt oumplete without a copy. Prloe.3 ,-)0

1 60
i Their Causes. Prevention and F.stloctten ; combining

special features of manufacturing hasards, writing of policies, 
adjustment of losses, etc , by F C. Moobe, N Y., 990 pp., 
ISmo , cloth, bevelled edge Price per copy........... .................

Hlnc’« Kiplration Book.—1 tool for ten years from any date of 
beginning. No. I. 79 leaves, 10x16 |6 to month), marbled 
sides, leather back and corners ; for small agencies Prloe ...

No. 6. 96 leaves (8 to month), cloth and leather ..

No. S. 168 letvea (14 to month), cloth and leather.. ....

3 00
tirlswold’e Tables of Constwnt Multipliera and Time Tables.

—The Time Tablr exhibits at a glance the number of months ..r

« 'imputation of Premium’s, Cancellation of long term, annual 
or abort term policies, Casting of Interest, etc.; meet of 3 cards
with portfolio. Price...........................................................................

Crlswold’s Fire Underwriter’s Test Hook — Revised and 
brought down to date Much new and valuable matter has 
been Introduced, Including elutions of decisions In the higher 
courts. Three elutions are uuawroua and cover the entire 
fleM, giving comprehensively the law or nan imsvbaxcb. 
The Inde* Is - ary copious, referring not only to pages but sec
tions. Large octavo, 903 pages, full law sheep I ubllshed at 
the office of the Imbubakcb A Finance CMaonirLi Price

(line’s Pocket Ksplratlon Rook.—Oood for seven years from any 
date : gotten up <>n the same general plan as the large Inspira
tion Book. but very neat and compact Handsomely bound In 
cloth, with gilt side title, pocket else. Per copy........................ 363 00

lllne’a Instruct Ion Rook for Agents, new edition .frevisod and 
greatly enlarged Single copies. Price. .

Vaincs by Montgomery Rollins.-Tables showing net re
turns of Bonds and other InvestmenU maturing In from el* 
months to one hundred years, and bearing Interest at from3 per 
cent, to a per cent payable half yearly, at rates to yield from ;• 
per cent to 8* per cent, ascending by eights and tenths. Copies 
may be obtained at this office. Price ..............................................

. 2 00

Rond
36 00

< bemlatry of Fire and Fire Prevenllen.-A Handbook for In
surance Surveyors. Works' Managers and all Interested in Fire 
Klsks ink their diminution, by Herbert Ingle, F. I. U., F. 0. 8. 
and Harry Ingle, Ph !>., B. 8c. Price........................................... 3 60

I 00

'iiij’

68

15?

iw

111

106

K»

lAteet

I
Date of 

Redemption.Where InUrest payable.

j New Yoik o? Loodoa..................

Bank of Montreal, Maotreal.........
Merehanu Bank of Can., Montreal

Bank of Montreal, Montreal ..... 
Bank of Montreal. Montreal

iiti:
1 Apl., 1918 
1 Mob., 1913.. 
1 Jan., 1916

1 Jnly, 1929.

1 Jan., 1116 
1 Apl., 1618..

TJàiÿïuii"
1 M eh., 1166 
1 Aug., 1999 . 
1 May. 1929

1 July, 1931.. 
1 June, I«32

1 Moh.,1916..
Oet., 1614 . 

1 May, 1166.. 
1 Jnly, 1914 

II Aag.,1691

9 Jnly, 1611.
1 Jan., 1997.. 
1 Jnly, 1619.
1 July, 1106.. 
1 Jnly,

1666
1917

Bank of Montreal, Montreal 

Bk. of N.Beotia., Hal. or Montreal

Company's Offimi Montreal*.!

| Bank of Montreal, London, Bug.
u it Montreal

J Union Bank, Hal If as, or Bank 
{of Nova Beotia, Mo't’l or T'r'nto 
Bank of Montreal, Montreal.........

Montreal and London....... .............
8k.of Montreal, MonVI or London 
Bank of Montreal, St. John,N.B.. 
| Bank of Bootland, London

Windsor Hotel, Montreal.

1106

INSURANCE PUBLICATIONS, &c.
FOR SALE AT THE OFFICE OF

The Insurance & FinanceJDhronicle, Montreal.
All Standard ’ Insurance Books sold at Publishers’ Prices, plus the duty.

1
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HTOt'K LINT—Continued.

BABCOCK & WILCOX, Limited. Ne”ll^±uLa.n.eiB>
BOILERS •THE BABCOCK dk WILCOX 

PATENT WATER TUBE
Are the MOST SUCCESSFUL BOILERS of the present day, because of their

Great Durability,
HOES.

Perfect SafetyHigh Economy,
TORONTO OFFICE, 114 KINO BT. WISTRTICULARSeei
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REMARKS

A accrued Internet

Redeemable1 at 11 
afur June 1912.

Redeemable at 
Redeemable at

no
no

*> p-e. redeemable 
yearly after 1906

May rj, 1904

BOROS.

r. inM»m»lnetloOoMO».^....

van. Colored Cotton Oo. ... 
tenode fnpor Oo ,

Bell Telephone Oo
i>. NilnlonOonlOo...........
I.,,mlrloo Ootton Oo ....

Dominion lion A Stool Oo..

ttltliliil

IIIMIIIIII.

Halifax Tramway Oo 
1, tereolonlal Goal Oo
I ,, mm tide Palp.......
Montmorency Litton. 
Montreal One Co.

Montreal Street Bf.Oo

ttttiittttittt
Nora Scotia Steel A Coal Co. 
Ogllfle Floor Mill Co............

KlcheHea A Oat. Nav. Oo. .. 
Royal Klectrte Oo- 
8t John Railway..
Toronto Railway

tlSIttll-ttt'

I, •«•••■ .0 0.

ItltltlMllt

Wimleor HoUl..............  -- -........
Winnipeg Klee. Street Railway. ... 
Toledo By. A Light Oo.

jtiati tapant
k teti tiM

 m
u

•— ---------------s -----Hi
ll 
lli

ii 
lll

il 
fil

l! 
i i

i! 
I!
 I

S § 
I

ss s

il1
 II ~

•’•
•i 

- 
» •

 «■
 •»*

*•
 “ £

*“
 —



— — T — 1 ' — ———— —

716 INSURANCE AND FINANCE CHRONICLE. May ay, 19^

THE STANDARD LIFE
ASSURANCE COMPANY

Tiik Skvknty-Kiuiith A \ mai. Uknkiiaî. Mictinc of Ihe Company was hell! at K<1 : n 11 Jirvh on dsy of March, 1904. A. R C. Pitman, B>, W. 8„ In the Chair. M g"' 0,1 Tuesday, 2ht I,

Amenai Proponed for Assurance during (lie year 11*13 («MM Proposais)..........................
Amount of Aoenranee. Accepted during I he year UIU8. and for which MtIN Policies' were ' Issued " "
Premium on New Polleiee Isamal...............................................................................
Purchase Price of 171 New Annuities........................................................ '
Claims by Death under 1028 Pedicles, during the year ll*tl. Ineluslre of Bonus Additions X X X
Claims under Matured Endowments and Endowment Assurances during the year I1MKI

IK Pollclea, Inclusive of Bonus Additions....................................................................
Subsisting Assurances as at 15th Nr. vein lier 11108, amounted to.. .. .. ” " ”
the nuuilier of existing Policies Isdng 57*11.
Annual Revenue...........................................................................................................................

Aeeumalated Funds................................................................................................

$15,896.530
12,039.580

492.475
645.370

3.477,865

372.351
138.246.610

6.950.980

55,071,585

EXTRACTS FROM T1IK BKPOItT.

Once more I lie lloaril of Directors have the pleasure of re|Hirtliig to their Co-Proprietors that 
the t'oui|iany goes on uninterruptedly. the progress of

The Aggregate of New Sum. Assured planai on the Imoka during the year again exceeds the total for the 
previous )«*sr, and !m tho large*! niimunt rmirded In the history of the office.

The Claims by Death, on the other liaml, notwithstanding the Increased business, are lower than In 1902

.nd,:,owKe,,X,M,Ki^VKN LMEJa" ”"“n lmWe”e" ^ ‘h“ r">' ™
The sii|ierv talon of I he Investmenla In which these Funds are placed receives the anxious unre of the nireetn7« and they sre glad to stale that throughout the year they have found favourable Directors,

vestments for such Monies ns were available for that purpose opportunities of making new In-

. ,nle"*t yielded hy the whole of the Company's Funds, Including Balances In the hands of
Agenta or otherwise unproductive, has increased during the year from £4. Is. to £1. 2a. 7d. per cent, which will 
doubtless, be m-ognluvd as a very satisfactory return on so large a sum.

The Hoard cofttlnues to devote much attention toand in Ihc ease of the great major.,v of the., the pïïÆHSSn?
Africa, and In India more especially, the Increase of the business, which had been temporarily checkeil by the 
Boer W ar. line been very marked, aided also In the case of India by the reduction in the rates of nremium which 
OenerS^MoeUng lfl,,<l tb® lmpnmMl mo,,*ll,T «Itatlstlea shown In recent years, as reported at last Anmril

The Important branches In India and Ceylon have, since the close of the books, been visited by Mr Oliver Secre
tary at the Head Office, who was. I. will be remembered, for many year, l„ the servira of the tomnanv in thri part of the world, and bis report will very shortly be considered by the Board. Company In that

In further extension of the business, the Board proposes to open a Branch Office for Spain at Barcelona

si

Mr. Cameron, at present Joint Actuary of the Company, will assume the duties and title of "Actuarv" 
Manager's retirement, ' on the

The Board regret to report the death, since last Annual Meeting, of the Earl of Stair K T one of the Denutv Oovernor. of the Compsny, who was unlyenmlly esteemed by all Carnes l„ Scotland The"y“Licy thus ra^Zd" 
amongst the Honorary Office-Bearers of the Company will shortly be filled up y

In moving the adoption of the Report, the Chairman said —
"The Report which has Just been read states so fully the progress of the Company and the 

Ita year s history, that I think I need do little more than propose lu adoption. leading features of

‘Th» “I'M" Pol”1», »re. as you have heard, the continued Increase In the new business which now amount, to

the amount of $3.50u.(*ki were proposed and not placed on the Company's tanks. mainly owing h2i.‘^
declined hy the Board as In one way or other undesirable. y owln* to the r‘*k* b*1»*

__
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"The proprietor* will remember that not long ago a plan of Aeeuranve without Medical Examination was in
augurated, not as a class of business to be greatly pressed but to meet the rase, under strict rules, of persons who 
fiom nervousness or for other reason might be unwilling to undergo medical examination. The system, though no 
very large amount of business has been done under It, Is serving the purpose for which It was Intended, and 1 an 
--lad to report that no claim has yet arisen under these policies. 1 mention this because some of the public seem 
to think that the Board, by taking up this class of business, are following a risky course. On the contrary, our 
impression Is that this class of business, owing to the care taken In Its selection, will prove Jnat as profitable as any 
other placed upon the Company's books.

referred to In last year's Report, still continue, with 
I he resulting very satisfactory Increase In the return from the aggregate funds of which you have already heard. 
The Investments In which our Eleven Millions are placed are very well distributed throughout various classes of 
securities at home and abroad, so that local depression In one locality Is generally compensated for by prosperous 
times In another, an advantage which the "Standard" has very favourable opportunity of profiting by through the 
valuable connections It has formed In many parts of the.world.

"Already the next Quinquennial Investigation Is beginning to loom large, and preparations have commenced 
for the valuation of liabilities under the Company's policies, and In view of the progress marie since the last Valua
tion In 1900, the Board look forward with considerable confidence to the résulte to be declared two years hence.

"In all respects, the position of the Company to-day Is. Indeed, most favourable, and the agents at home and 
abroad need not hesitate to recommend It to their friends and clients, as offering a policy which, while affording un
doubted protection, contains, at the same time, most liberal conditions, and gives the fullest benefits otherwise that 
the premium Is able to provide. The changes about to b- made In the personnel of the Company's staff have been 
alluded It In the Report.

"After a tenure of the Managerial Office by Mr. Thomson, and his father, the late Mr. William Thomas Thom
son. for the period of sixty-seven years, a term which must. I should say, be a record In the history of Joint Stock 
Companies, the period arrived when, owing to Mr. Thomson beginning to find the heavy duty of management too 
onerous for him, the appointment of a new manager had to be considered, and the Ikiard believe they are fortunate 
In having secured for the post the services of Mr. l-eonnrd W. Dickson, Chartered Accountant, who has sat along 
with them as a colleague for some years, and who In that way has acquired an Intimate knowledge of the Com
pany's business, which will serve him In good stead on his taking up the reins of office.

"But. Gentlemen. I feel that we cannot pass from this subject without referring to the Invaluable services ren
dered to the Company by our Manager. The names of "Standard' and 'Thomson' have been happily linked together 
in the traditions of the life-assurance world for a longer period than any of us can personally recollect.

"While Mr. William Thomas Thomson was practically the founder of the 'Standard,' Mr. Spencer Thomson 
specially merits our gratitude, because, succeeding his father In a goodly heritage, he has made It the work of the 
liest years of his life to conserve and to Increase the business of this Company. The extent to which he has been 
successful Is amply proved by a comparison of the figures of 1903 with those of 1874, the year In which Mr. Thom
son was promoted to bis present position.

“The new business In 1874 consisted of 1671 policies for *6,443.000, while the new business In 1903 amounted, as 
you have heard to-day, to 6,408 policies for *12.039,600, or an Increase of 224 per cent. In the number of policies, and 
121 per cent. In the sums assured. The Increase in the number of policies as compared with the increase of sums 
assured, Is Interesting, and shows how largely the responsibilities of administration have grown. During the same 
period our accumulated funds have Increased from *24.150 000 to *56,162.000, an Increase of 128 per cent.

"These facts apeak for themselves, and I am sure that you will all agree with the Board that our warmest 
thanks are due in Mr. Spencer Thomson, and that you will Join with us In cordially wishing him every happiness 
In his retirement."

"The Improved opportunities of Investment, which were

IThe Manager in replying said :—
''Before we proceed to another «object. I would ask the Chairman'» permission to say ft few words*
“There has been an unwritten rustom observed at the Meeting of this ('oni|>any, and one which hiut lieen very

much honoured lu the observance since I have ha«l the honour of being In Its service.
Annual Meetings, which, I may state. I have attended consecutively for forty-one years, the Manager takes no part 
In the proceedings beyond the formal duties assigned to him. Rut to-day Is for me no ordinary one, and. nfter 
the very kind way In which the Chairman lias referred to the long nuinectlon of my father and myself with the 

I '«must beg leave to take this op|H>rtunlty of thanking Hie Shareholders and Directors In a very few words 
for. the uniform forbearance and kindness they have shown me during all these long years, and of assuring them 
of my further constant and warm interest In the Company as long as I am spared to live.

staff, past and present, and the cheerful and ready assistance I have ever had front them, 1 cannot
say too much. The Chairman has given a few ligures showing the considerable progress of the business during
my term of office.

"It la, I suppose, hardly possible to avoid giving the Manager more than his due share of the credit for 
irood results of management, and the Manager has not often the np|iortunity of stating publicly, ns 1 for my part 
now jiersonally desire to do, how very greatly 1 have been Indebted for any success I may have achieved to the 
officials aud staff of the Company at home and abroad—and not only for their aide and efficient work, hi* for 
their friendly and hearty co-o|ieratlon with me at all times and seasons, as in a labour of love In which V'e 
are all deeply Interested.

''For this 1 thank them, one and all, very heartily, and 1 hope and ha re every confidence that they will extend 
to my successor the same goodwill that they have shown to myself, and will take the same great Interest as ever 
In the development of the Company and the maintenance of Its position and prestige us one of the leading Life 
Assurance Institutions of the Kin pire. I may say of the world.”

The Chairman then concluded by moving the adoption of the Report, which was unanimously approved of.

that on occasion of the

Of the

$6 taken as equivalent to £1.

Emnbvhuii, 3 OtcoBoe St..
March. 1904.

L___
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Jan. 18, *04
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Apr. 15/04
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Apr. 15/0»

Jan. 90, *W
Apr. 15. *04
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ix-r. 19/03 
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, No?. 80, *03 
l>ec. 1/90

pe.
|153,W<7.900

sn.ono.niw
8D.00D.WIO
aft.n»,nw>

A mal Copper Oo
American Car â Foundry Co. .................
American Car A Foundry Co , Prefd ..............
American Ixwomotlre Co .................
American Smelting â Reining Co.,.......... ...
American «limiting â Reining Co., Prefd 90,(00,000 

.... 86.WW.000

ÎÎKSSS MSS
Ü 1*
8KK al 
'!» . 
ee :

..... ! EE -
17,000,000 ..

American ingar Refining ...
Atcblaon, Topeka A Han la Fe.............
Atcblaon, l oiwka A Santa Fe, Prefd 
Baltimore A ( *l..o .........
Baltimore A Ohio, Prefd

Hr mklyn Rapid Transit Co.........................

Central of New JefMf.............
Canadian Paetie.......................................... .
Cbceapeaki A Ohio.......................................

Chicago A Alton ...........................................
Chicago A lantern 111....................................
Cbleago A lantern III., Prefd..................

.......

Clmlud, OleolBiutl, <JW*r> * »* UmI».... ».0»,00n

iSSSSïï ü
”5825 i

2

Colorado Southern 
Commercial Cable ..

::::: 88S
sas
88,000,000

S» **
........ 112^180,700 ..

Detroit Hoothern. Com

Delaware A Hndnon Oanal 
Delaware. Ime. A Wmurn
Denser A Rio Grande H R. Co.

do
ii

Denser A Rio Orawle. Prefd..
Dnletb, 8.8. A Atlantic..........
Irka...................................

, SJ5JS
'i10.421,600

79.9W.0W
•we»
6,673,100 

11,940/NO

12.006/M0 
65,(M0/no 
4M.UOU.0Wi 

. 69.000.000
47,958,100

Hoektng Valley........
llltnotr Central.......
Iowa Central, Com...........

2.. Prefd........
Lake Brie A Wentern —

l

Manhauan Ry...............
Metropolitan Street Ry 
Me*lean Central.............

Minn. A St. Lonln...............................
mnn.,81. Paal A 8. 8 M.................
Mlanourt, K 
Mlanuurt, 1

... 1404»

... iMMi
MMH
I8/JU0.Ü00

76,049,100 
160/M0,000 
14/M0,000 

6.ÜOO/MO

A Teian.............
A Tea an, Prefd

Mtneonrl Paelic ...................................
New York Central................ ..............
New York. Cbleago, Ht Lonln, Com

let. Prefd
9nd. Prefd .... ll/NO.WO

68,111,900 
66.00U.OW)
asjaoo/MO 

202,178.480 
. *1,900,000

dt>
1do.do

New York. Ontario and WenUrn.
Norfolk and Wcrtz~ ...........
Norfolk A Wenteru Prefd. .. 
Penney Iran la R.R.....................
Pad be Mall................................

1
:
3

80.900,QUO.... njmjmReading, First Prefd................
Reading. Second Prefd............
Monk Inland............................
Rutland, Prefd.........................
It. La wren ne A Adirondack

nfimjm
68,72»,AW 

4.989,100

1

1
1.800,000 24

.. 97,807,800
14 477/MO 
16400,000 

........  '20,000/MO
. 197404»

9.900/M0
Ojeotooo
•404»

19400,0» 
16410,0» Ij

104.049,4» t
99/114,7» 9

IO48MO

Ht Lonln A Ban k ran................. .

Prefd

1

do
Bontbera Pnelie.

Boutiwrn R R. ...
Tea» PaelAe........
Toledo, *t. lx>ele A W

Twin City Rapid Transit

Valon Paetie..................
Union Pnelie, Pref d ..
United State# Steel.- 
United HUtae iteel, Prefd ....
Wabeeb............................................

11

Prefd

Prn'd ...Wal ................. •
WenUrn Union.......
Wheeling A Lake Brie * *‘n>...

ink. 1 refd............ ..
18404» 
114874»

Wl
PtwFi..do. ........ •••••>

1

r.

ii

I --

New York Stock Exchange Quotations
Revised every Wednesday, by CUMMIN'*» A Co., 20 Broad Street, New York City.
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INSPECTOR—Wanted by English 
Fire Company. An Inspector for the 
Province of Quebec. Must speak both 
languages. Apply,

Metropolitan Lite INSUR
ANCE CO.

THE
**.
Amount of Canadian HecurUles Deposited with the Dominion

Ï5ES™ n"kn.rd.u;*. .pro,:"i,m.. $ 1,800,000.00A.B.C., Chronicle Office
Significant FactsProofof Public Confidence

THU Ownnipl nollrv-rlelmefelil In IM 
leungfil In number une fur verh minute 

nimI » third of mrh hu.liirmi Hay » hirfern 
«tih, nnd.tn ii ni vu nl, •**.«» • minute the 
year ihnugrh.

Thi* Company ha* more 
premium paying business 
In force In the United 

* than any other Com- 
, nnd for each of theTRUST AND LOAN COMPANY State

Cat Vo year* ha* had more 
New Insurances accepted 
and leaned In America 
than any other Company.

11.Y avkkaur or nta con- 
* itvaiHuie ut■ aian 100:1. 

day In number et eUlmeof Canada. 359 r*.
In mini her et folUUt6,297 C'JZ 

$1,303,559.06
TbrNemhrrnf Pellrlae In terra 

le irrvnl» r than that at aey other 
Company In Amerl.a, *r«..ier 
then all the Bern Ur UN ln»ur-
am . Cnwiiwile. VUl U gwhar (Ir.. 
on.') *mt <»n mil» I» appre.-lalrd 
hy efimparlenn H le • prrater 
number than the Combined l,o|.n- I 
Ui inn of «renter New Yn,k. 
Chleapo, rhllaiWIpliU. IWeton and

It is hereby notified, for information, that 
the Board of Directors of the TRUST 
& LOAN COMPANY OF CANADA 
have, from the 31st March last, Removed 
the Head Office of the Company in 
Canada from 25 Toronto street, Toronto, 
to 26 St. James street, Montreal.

L. EDYE, Commissioner.

$98,582.76 KffiaSïïTSK
llvil to Hoeerva.

$53,841.18 E*1" '

Full particulars regarding the plans of the Metropolitan may 
tie obtained of its Agents in alt the principal cities of Canada, or
at

Home Office: 1 Madison Are., New York City. n
NOW IN PRESS:

The Life Agents’ Manual
TENTH EDITION.

- - CONTAINS - -

Premium Rates for all Policies, Explanations of Policies,
CONDITIONS Oh" POLICIES AS TO I

Days of Grace, Loans, Cath Surrender Values, Paid-Up Policies, Extended Insurance, 
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.

RESERVE VALUES ON

Hm. 3'/s%, 4* and 4)/,%—Actuaries 4*—Am. 4* and 3*.
- - TABLES OF - -

• 1

Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums, 
Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian kite Insurance.
The most Complete work of Its kind ever published.

Every Life Inspector, 
Every Life Agent, I{ Every Life Company, 

Every Life Manager,
In Canada.Indispensable to

226 PAGES—6!j" x 4WEIGHT Q oz.
Full Bound Flexible Leather.

PRICE $2.00

THE CHRONICLE, 160 St. James Street, Montreal. {
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NATIONAL TRUST CO.,hanking business entrusted to oui 
keeping receives the most cap
ful attention...........................ALL LIMITED.

Capital Paid Up SI,000,000 - Reserve $320,000
MONTH K AI. BOARD OP DIRECTOR» : 

im ( HATHKex, Katj.. Director The Canadian Hank of Commerce 
II. 8 Holt, Kao., President The Sovereign Bank of Canada 
H. Mahruxh Mouton, Peg., IMreetor The M oisons Bank. 

ACTS A*
P.seeator, Administrator and True tee. Llq 

for ike tienefit of c mil ton, Trustee for bond 
end Companies

Receives funds in Trust, allowing 4 per eat. per annum, payable 
half yearly, upon amounts of gAOO.UO and upwards, lodged with the 
Company from one to 1rs years. •
Members of the Legal and Notarial : mfeeslom bringing any business 

this Company are always retained In the proivsetona care thereof 
A. C. ROSS. Manager.

Jam

EASTERN TOWNSHIPS BANK
AMgatuidator and 

Iseuee of CorHEAD OFPICE :
SHERBROOKE, QUE.

TwawTT-ats BiuRoaiN IB Canada. 
Correspondents In all parte of the World.

Capital, S3,000.000 I Wb.Paewwll, Pr»a. 
Raaar.a, • 1,400,000 I J“ "‘“"JTi M, M 8L .lemre 8t.. Montre*Ofltees end Safety P«|m.bH Vau t

5 he £owrifln gtanh of Canada TheTrust and Loan Company
MKAD or pica......................................Toronto OF CANADA *
UISMUI. MANAOBRH OFPlt R. . . ■OHTKKAl.

Capital Authorized . .
Capital eald Up . ,
Reserve Fund . . .

INCORPORATED by ROYAL CHARTER, A.D 1846.

$7.300.000 
13.000.000 

1.381.000 
804,012

■.''.’SEE EHEF—-.--
Rtserve FundCash

Money to Lean an Seal Batata and Surrender Valuer 
ef Life Pollelee.
Apply ta the Cemmlaelener,

Treat â Lean Ce. at Canada, 26 St Jamea I treat, MONTRiAl

PRiaiOCNT. H. a. HOLT, Kao.
RANDOLPH NACUONALIirï*|elD*ÂxU‘*6,CARKrrnKlia, FAQ.

A. A. ALLAN. K* em|AROH|lîlAI.I> OAMPBKLL. *•«., M.P,

Ho». I’KTIlH Ml I.AKKN Row. h. M, MILLAK.
joh* rrom.KY. am. I hknkv a. wiukin, k.««.

BRANCHEe. -Amheiatbutg, Ajlmar, Balmnnt. Claremouht. Ont 
OUew... r .i ..... Daehwood, Harrow. Haveloeh, Heiuall, K.eter, ont. 
Kraltghaburg, P.U , Mllr.rU,n, Mount Albart, Markham, Ottawa, Market 
Krawrl.. Ottawa,oi.t . Manwora, Moutruel. Weal End Bra orb, Srweart.t 
I'arth. »t fait,artnaa, Ml,lln« aiowerllla, Sutton, P g.,l'nlo»»lll«l 
Waterloo, PXJ Zurich.

BANKKRI AND OONNESPONDaNTS t
la the I 1.1 tod atelo. - J P. Mor.an B i:e , New York : Th» Standard

Truat t oa|aai. Raw York , t'oouuarrlal National Bank fhleaeo. Karma ra 
and M et-hwalce National Hank. Phllad»l|,bla : Allan tie Natl, mal Bank, 
Boat.», MerahaalaLarleda Nalkesl Bank, 8t. Del,. Mo. Slat» Satina» 
Bank. Iétroit, le Omet nntelo .1 a. Morgan A Co. London.

le Krenn# - Morgan. Harjee A Uo., Parla, le Ue 
Bank. Haa,burg. Barite, Ac

D. M. STEWART,o.warwl Manager

Montreal Trust and Deposit
COMPANY.

y—Dreedner

Royal Insurance Building, 1707 Notre Dama 8t

maryland Casualty Co’y
PresidentJ. P. DAWES,

K:roLvuNBo4L5.e:.l"ovve.;°" $2.600.000
CANADIAN OOVBNNMINT..................................

R. WILSON-SMITH, . Vice-President$93.70666
EMPLOYERS. and all ether forme of LIABILITY 
Insurance, PERSONAL ACCIDENT, STEAM 
BOILER. HEALTH. .... - - Smart Agents 

Wanted
In Every Vnrepreaented Townjin the Province of Quebec

Exclusive Pollelee with special ad
vantages without Increase of rate. 

INVESTIGATE AND BE CONVINCED.

Cbt Canadian Casualty and
Boiler Insurance Company

LUKIS, STEWART A CO.,
Liability à Mum Holler lu pu ,

IS St. Sacrement St.
4. WM. MB 

Chief Agent for Cenede, - Toronto.

PETER W. A. SURKET,
Arolden( end Health l»pU.,

Cuerdian Bldg.

•E,

The Best Accident Policies, Free from old technicali
ties, Steam Boiler Inspection and Insurance. The 
most liberal Boiler Insurance Policy in Canada. 
Competent and Thorough Inspections.

A large and permanently employed staff of salaried 
engineers and representatives.

Every assistance given our agents.

Write to-
HtNRY J. MURPHY, Oan'l Agent Pro», olQaebaa.

Ream OS Liverpool A London * Globe Bldg.
■MONTREAL

5°„
DEBENTURES

Issuer! from ou* to If* years bearing g*j, laUrest. 
payable half yserly 
All the iBfovBsauoa for the asking 

W Pit# To-day.

Standard Loan Company
M Adelaide Street Baet. TORONTO,

A LEI. SUTMEELAED, D.D.
W. g. DIMIUE, :

PasHinuT
Emeu
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Loan and Savings 
Company

. . OF ONTARIO
RELIANCETHE LOUDON MUTUAL FIRE INSURANCE 

COMPANY OF CANADA
The

84 KING STREET EAST, TORONTO
Manager, J. BLACK 1XAJK 
Bee re tar), W.N.DOLLAR

KHTABI.I8HKH 186V
1*resident, Hon JOHN DHYDKN. 
Vice-President, JAHE8 UVNK, Ksq.

BANKERS
IMPKH1AL BANK OF CANADA.

Losses paid to date - -

Assets, 31st Dec., 1903
- - 93,600,000 00

- - 9736,706 66
BANK OF NOVA SCOTIA.

4* Debentures
HON. JOHN DRYUKN,

President.
Debenture* iwued in amount* of $100 and upward* for a period 

of from 1 to 10 year* with iulereet at 4 per cent, per annum 
pay aide half-yearly.

CKO. CIU.IH8 
Vice-President.

II. WADDINGTON.
Secy, and Managing Diretcor.

D. WHISMILLKR and J. Kll.LKK, Inspectors

II. BLACHPORD, General Agent for Quebec, 180 St. fame* 8L, Montreal

LAVCHLIN I.KITCH.
Superintendent $1,118,669.66 

120,99^ 63
997,667.13

Assets . •
Liabilities to the public
Security for Debenture holders

She flortb Bmerlcan life
Offers special inducements for ambitious men to act as representa- 

e lives, who believe they are able to sell insurance.
The Company has very attractive policy contracts, offering 

a wide range from which to select a suitable plan; this with its 
strong financial position makes it a most desirable Company for 
the prospective insurer, and consequently for the representative.

A contract with it affords an excellent opportunity to work 
up a substantial income.

L. GOLDMAN, A.I.A., F.C.A., T. C. McCONKEY,
Managing Director. Superintendent of Agencies

J L. BLAIKIE,
President.

40,000 Policies Issued in sixteen months 40,000
I ME CHEAT INDUSTRIAL SAVINGS SANK POLICY.

equalled in Canada by any Canadian Company, lievauer it imum-s 
your money jc. to me. a week. Copyrighted ami is»ued only by

The Union Life Assurance Company.

jj
@
Ban* I1=4.

A record never 
life, returns

J

8aN*CAPITAL FULLY SUBSCRIBED, - ORE BULLION OOLL**8
II FAD OP PICK—ill to it* King 

TORONTO
sH. PULLMAN KVANS, 

I'aKaiiiKNT.
Ht. W. AC. K NTH 

WANTFD

Atlas assurance
COMPANY, LIMITED

*
GROWTH-INCOME AND FUNDS.

In the Reign of King George III.
FUNDS.

S 800.605 
3,038.330 
4.678 4/0 

11,600.00O

Established
INCOME.

S 387,065 . .
667. 116 . .
769 865 - .

3.760.000 and

AT THE ACCESSION OF
KING GEORGE IV.
KING WILLIAM IV.
OUEEN VICTORIA

While in 1903 they reached
Total Security for Policyholders Including Capital.

Its guiding principles have ever been Caution and Liberality 
—Conservative selection of the risks accepted and Liberal Treatment when they burn.

Agents—i.e., real Agents who work—wanted in unrepresented districts

$17,500,000

iiead Office for Canada, MONTREAL MATTHEW C. PSHAW, Branch Manager
________
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Cbc
APPLICATIONS FOR AGENCIES 

INVITED IN 
DISTRICTS.^Liverpool

Uondon and (Blobc
Insurance Co.

UNREPRESENTED

and
CLAIMS PAin 

KXCKKU - . . $200,000,000
CAPITA I. AND ASSETS EXCEED - 
CANADIAN INVESTMENT'S EXCEED

. . $01,000,000
$ 0,000,000

HEAD OFFICE—Canada Branch—MONTREAL
CANADIAN BOARD OP lUKltCTORA

Chalnui
J.CABDMER THOMPSON,WM. JACKSON,

Dcpvty Manager.W J. BPCHANAN.Kuo .
R. h. c Lore mu, Meg 
Cbo. B. DaUMMowu, lt*Q. PaKUA, W. Thompson, Ksq.

Resident ManagerAl». ALM»»D»« I.ACO.T»

“ The Oldest Scottish Fire Office"

CALEDONIAN30 DAYS’ GRACE
Insurance Co. of Edinburgh

FUNDS OVER $11,000,000.
Just and liberal treatment of policyholders 
explains why some Life Companies are 
MO HE POPULAR than others. MONTREALCi> OFFICI 

Lansing Lewie,chc mutual life John O. Borthwlok
Manager.

Of Canada

lias always given 3° DAYS GRACE 
to pay premiums AFTER DUE DATE, 
the policy meanwhile remaining in full 
force.

This Company has PAID MANY DEATH 
CLAIMS under the operation of this rule, 
which is one of the VALUABLE FEA
TURES of its polity contracts.

london assurance
CORPORATION

y y

funds over $20,040,000

Head Office, mo'ntre'al
W. KENNEDY 
W. II. COLLEY X Joint Hinagrr»

Assnranoe Company of London, England.
KSTABLISHliD 17»». 

Kwtebltmheri In Canaria in «Bog

"Oldest Accident Assurance Ce. In the world."

Railway Passengers 
Assurance Company

Agency

PATERSON & SON,
^-t'MIKP AOKNTB FOB DOMINION.—

HKAD AGENCY OFFICE
I

164 8t James Street. MONTREAL.
OF LONDON, ENGLAND 

•6,000,000 
1,000 ooo

23,000,000 
100,000

ALL KINDS OF PERSONAL ACCIDENT AND 
DISEASE POLICIES AND FIDELITY BONDS

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manayer and Attorney far Canada.

HI AM A PANCMAN, General Agents, Montreal

i Established IMS}
; Capital fully Subscribed 

Paid Up ....
Claims paid over 
Deposited with Dominion Covernment

Alliance Assurance Company, Ltd
.11

AWITH WMIOM I® UNITED THE

IMPERIAL FIRE OFFICE
$26,260,000

lived office lor Canada i Imperial Building, Montreal.
V. |W. WICKHA(W, (Manager.

CAPITAL

Gi
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"STRONCeST IN THE WORLD"

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

Chief Offlci for Canidi,
MONTREAL

THE

i f t

IOF THE UNITED STATES.
HENRY B. HYDE, FOUNDER. I

DIXKNBKK 31,1008.
'H>3*1,220,0:15Auela .... 

Awaiiraiive Fund and all 
other Liabilities .

Nnrploe .... 
Outatandlng Aaauraure 
Mew AnMiranee . 
Income ....

LARGEST CASUALTY COMPANY IN THE WORLDl 80-7*71 ,*07 
78,884.18* 

1,400,01 *,742 
, 822,047, WON

78.718,381

THE

CANADA ACCIDENT ■
ji IASSURANCE COMPANY.

MONTREAL
\ Canadian Company for Canadian Buiinen

HEAD OFFICE J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.

ACCIDENT A PLATE CLASS Montreal office, 157 st. James sreet,
S. P. STEARNS, Manager.

8UKPLV8 60°/. OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON,
Manager.

TORONTO OFFICE, 90 Yonfle Street. 
E. J. DENNEEN, Manager. 

George BROUGHALL, Cashier.
R. WILSON-S MITH.

Preiidcnt. • 1NORTHERN
. .. THE .. .Assurance Company of London. Eng.

Ser.eue*so <888.
Capital and Accumulated Fund» 1902) .. *44,630,000 
Annual Revenue from Fire and Life Pre

mium. and from Intereat en Invest-
ed Funde ........................................................... 7,230,000

Oopeelted with Olmlnlon Oevernment for 
the Security of Pollcv Holders..................

OAKADIA» B SAUÇA OPVICB i

1730 Notre Dame Street-

I Keystone Fire Insurance Co. ■
IOF SAINT JOHN, N.B.

/«corporarao A.D. 1999. 04«m, 9900.000 
Home OIRua - PHi.eeee Street Saint John. N T.283,800

oimm oromm.
ALFRED MARKHAM,

rie*/‘renient,
dent W8#tern Amff n« \

J O.KNUWI.TUN.

Montreal
ROBERT W. TYRE, Manager.

O. E. MOBERLY. Inspeetar

HUN. JOHN V. ELLIS,
/‘rendent

HUN. 0*0 A. OUI, J J. HKNN
I Preeldeut Wwtern Am m Uo. > ( Vlew-Preei

ALEXANDER P. BARNHILL. FKKDFHK K 
R WALKER W. KKINK 
A. OORDUN LEAVITT, Heerelary.MOUNT-ROYAL ASSURANCE

COMPANY Positive Evidence
. . Have building or etoclt

Authorized Capital (-

HEAD OFFICE—Montreal
VU.Preld.nl, H J». H B. Baivvill. 

J. M. VLKMKST Jr, UlMTiJ Vn.Mrr 
kiapoulbi. As.nu WAnUd In Monuwl and Pro,, ul ynetwe.

31.000.000

PHOTOGRAPHED BY

WM. NOT MAN A SON.
41 Phllllppe Square, MONTREAL

Free Ideal, Rodolphe Poboet.

GUARDIAN Uae the -argoet Paid-Up Capita!

THE GUARDIANo,MyCompui»ln the Wori?* i * transacting a FIHH Bunneee.

ASSURANCE COMPANY, LTD 
OF LONDON, Enq.

Subeeptbed Capital, - 
Paid-Up Capital, - 
Invested Funde Bused

110,000.000
- ooo.ooo

Z >,030.009

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. James St.

MONTREAL.

—________________________________

Established 18*1.
H. M LAMBERT BERTRAM E. HARDS,

, Aêëi. ManagerManager

_____________________ __ —__
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gcottîsh (jnion * |S|ationa
Ininranoe C ompanv of Edinburgh, Scotland,

ESTABLISHED 1824.

INCREASING BY MILLIONS
The Record of the Manufacturers’ 

Life places it amongst the best Life 
companies in Canada.

The applications received for new 
insurance in each of the last four years 
amounted to the following sums:

,$6,542 569 
,. 7,764,542

•30,000,000
46,230,784

- 242.720
- 2,448,737

Capital, ------
Total Afoot*»
Deposited with Dominion Government, 
Invested Assets in Canada, -

North American Department, Hartford, Oonn., Ü.8 A.
JAMKS H. BKKW8TKK, Managor.

Waltbs Kavabaob, Resident Agent,
Mbdlahd A dowse, " n
A. C. AB< BIBALD.

$4,894,874 1902 
6,502,069 1903.

1900,
1901

Such Increeeee prove once more thet *■ Nothing Snccee'1 
like Success " The Company ha* still good openings for ener 
getic men. Apply to

Montreal.
Toronto.
Winnipeg

R. JUNKIN, Aee't Manager.
MANUFACTURERS, LIFE INSURANCE COMPANY

Toronto, CanadaContinental Life Insurance Company
Head Office,

• TorontoHEAD OFFICE
IAUTHOKIE8D CAPITAL, 41400,000.00

Hen. JOHN DRYDEN 
CIO. B. WOODS, 
CHARLES H. FULLER

1insurance

OFFICESUNFreeldent 
General Manager. 
Secretary,

i.0.1710-
Splendid opening» lor three first-clau menas Pro- 

Brunswick anf Nova Scotia. H BAD O y y X C B] c
Threadnoedle Street. - * London» Eng. i

8

Sometime» a revieion of policy forme mean» little. . 
It ntatul* for...........

Traniacti Fire basinen only, and it the oldest purely fire 
office in the world. Surplus over capital and all liabilities
exceeds ST.OOO.OOO.

1Thoroughness CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN. Manager.

in every detail in the change» that have been made 
by the Union Mutual—re arrangement of feature», 
rtvlnotion of rale», Id*-raining or righU, a contract 
modern to the highest notch. A policy that look» 
well, aell» eaaily ami pleaee» long. iThis Company commenced business in Canada by 

depositing 9300,000 with the Dominion Government 
or security of Canadian Policy-holders.Union Mutual Life Insurance Co.

PORTLAND. MAIN B.
SEMI-CENTENNIAL 

. 1854-1904
ACTUAL CASH ASSETS

Ô1 <16,NS«,001.2»

°J Surplus to Policyholders
98,RMI,016.1$»

Fred. 1. Ploharde, Freeldent.
Arthur L. Batee, Vico-Free Idem. Uyiigeuli alwayn dfalrfd-thf kind who writf polklft* and 

hold them. 8
Q-ADDKKSS :

HENRI E. MORIN, Ohiel Agent for Caned».
161 8t. James Street, . MOHTBBAL. Oenade

Por Agfiieio* tn Western Division, Provint# of Quebec and Eastern 
Ontario, apply to

WALTER I. JOSEPH, Manager,
161 St. James St., MONTREAL.

C
TJ\

* MONTRK.M.CHIKF OPPICH :
J. W. TATLEY, Manager%

i^raoibent guuinga life 
5|s5uranee JpaciefnCxcelsior life

Insurance Company or NEW YORK.

Edward W. Scott» President.
The best company tor policyholders and agents

head OFFICE, Escalator Life Bid'*.,-TORONTO
AaalTS ONE MILLION DOLLARS

'rrîSîTvV-.Æ sTfo....•« -
polity hotalvr» arr Interested.

A Heath Rate VnparatWlcd. I«°w Hil«rtise Kste*iie ol ln*.»< or,“.roiled A-ft. With on* ryetdion the highest 
MONTKKAl. OP PICK, o. l.HGliR,

'SXJSX&Si. oprnlag» torg o».l twin»» producer.

H

Recevrai Agent» end (lentlenien Recking Remunerative BurlueuOn- 
neclloii. tuny Apply to lb» Urol Ofltc. or any of The Society’» Uaoaral 
Agent». __________ _____________ _

J. HENRY MILLER, Manager,
103 Temple Building,

AGKNTS
E M a HUN ALL. DAVID ►ASKEW

Prrshlrnt. R6ontr.nl, Quebec.
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pelican and British Empire
life Office30 DAYS’ GRACE

The Oldest Propriétéryfafificr in the World transecting Life Assurance 
business only.

FO UNDED IN 1T O 7
FINANCIAL STRENGTH UNSURPASSED

CAPITAL................................................ S 6,000,000
ASSETS, nearly......................................... *26,000,000

Large Bonuses. Moderate Rates of Premium. 
Surplus of Resources over Liabilities, over *6.000,000

Head Office lot Canada, MONTKKAI,.
A. MoDOUGAL D, M.nabir

for the payment of renewal premiums is invari
ably allowed by the Canada Life, During this 
period the policy remains in full force, and 
should the assured die within it the claim would 
lie promptly paid whether the premium had 
been paid or not.
This has been th practice of the Company for 
over fifty years, and is but one of the many 
valuable privileges

-1N
\

ALLOWED BY THE CANADA LIFE. )I IMPERIAL LIFE Assurance Company 
of Canada.

Simplicity Liberality SecurityFounded 1792 Incorporated 1794

Insurance Company
OF north America

ere the three distinctive characteristics of the

HEW POLICY CONTRACT
■■ ■■ of the ——

PHILADELPHIA Imperial Life Assurance Company$ 3,000,000 
11,290,773

CAPITAL.....................................................................
ASS ITS JANUARY, 1904..........................
SURPLUS and CONTINGENT FUND 

over all liability ol CAPITAL and RE
INSURANCE..............................................

Losses Paid since Organization, - $1I5,662.#95
EQUAL TO

190 Cons of g>urc Cold

WRITE FOR PARTICULARS.

B. 8- MILLER Provincial Manager,
Iverpc ol A London A Clobe Bdg. MONTREAL, QUE.

2,482,410

ROBERT HAMPSON A SON, MONTREAL
General Agente tor Canada The

Ellin LIFE ISSUE COUPEChe Dominion of Canada
guarantee and Accident insurance Co. of Canada.

AUTHORIZED CAPITAL, $1,000,000Head Office, - Toronto
BONDS

COVERING ALL POSITIONS OF TRUST
Accident Policies

Specially Adapted for Business or Professional Men
J. E. ROBERTS,

Can. Manager
H. WALKER, Manager Province of Quebec 

Tkmpli builoinq, Montreal

This progressive and successful Life Company 
wants district agents in the Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Territories.

Apply to Head Office, Temple Building, TORONTOCEO. COODERHAM,
President

Che Rome Life AssociationFounded 1797
of Canada.

MSNORWICH UNION Incorporated by special Act of the 
Dominion Parliament.

ScL f *

jf J. .-V

x) ;

Fire Insurance Society CAPITAL, $1,000,000

W
ACKNTH WANTED IN-or- ■\

UNRF.PRHSENTKD DI8TR ICTfcNORWICH, England If.

PBKHIDF. NT :

Head Office for Canada
JOHN B. LAIDLAW, Manager.

TORONTO JOHN PIR8TBROOK. 
Managing Dibecto* ; 

A. J. PATTI80N.
Montreal Office, Temple Building,

GEORGE LYMAN,
Bust. Province of Quebec.

lhsd Office :

Home Llfs Bldg., Toronto

• .v XMiliiz.. .a ........... s fàv-1.1 warn, •■a» - - -- . ua
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wcUish 4/??
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A, Within ^ 
- this Circle

<? %✓INCORPORATED 1833.

^^7?4JVCE
<9

The man of ability can find 
profitable and honorable $9 

employment.

TORONTOHEAD OFFICE! 

OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE

*1,000,000X0
1.864.730.18

NAJ if you poeeeee ability and aatia- 

factory référencés, addreee
Cash Capital.
Total Aaaota

Losaaa paid elnoe organisation, eea.eay,» 17.67 a GEORGE T. DEXTER
eP a
^ Supt. Doraeetic Agencies ^

32 Nassau Street

«•*

DIRECTORS 1 
J. J.Hon. CIO. A. COX

New York City
Û*.

Vice-President 
JOHN HOSKIN, K.C., LL.D. 

ROBERT JAFFRAY

President.

°0*tHoe. «. C. WOOD 

R. W. COX 

THOMAS LONG AUGUSTUS MYERS

H. M. BELLATT

r. ■ enta. Secretory

1 General Agent»,
MONTREAL1738 Hotre Dame Street.

:

I

1

TUB
0F ALL KINDS 
AND DISEASESACCIDENTSHESTERS

*Phe Ontopio 0ççident
INSURANCE COMPANY

Assurance Company.

RIMI.MDFIRE
INCORPORA F«0 W 1801.

Head Office, Toronto, Ont,
TORONTOHead Office,

CAPITAL, 8103,600.00.
FULL GOVERNMENT DEPOSIT 

PREMIUM INCOME 1903, «178,786.03 
CLAIMS PAID 1003, 1,7811, FOR 873,073.78

$3,000,000Capital
Cash Assets, over...........................3,846,000

3,678.000
LOSSES PAID SINCE ORGANISATION, $37,000,000

Annual Income, over

BUSINESS TRANSACTED
oteemoToma 1

Hob. OBOROE A. COX, PmUsnt.
1, J. KENNY, Vue-President nnd Nenafinc Direder.

W.K BROCK 

i. K. OS BO RUE 

H.H. BAIRD

Accident 5 Sickness ; Accident and Sickness Combined; 
Employers',Elevator, Teams, Vessel, Theatre, Mer
chants', Contractors',Owners' and Builders' Contingent 
General and Public Liability ; Workmen's Collective.

Mo», a o. wood

0*0 A *. OOCEBURK 

ORO. McMCRRICH

a a wood
LARRAYT W. SMITH, K.C., O.C.L.,

President.

IS J. LIGHT 
Secretary.

iUIAg«e«t«e la all Eke prteHpel Chlee and Towee la 
and the Veiled State*. Vice-Free, and Man. Director

—

> •a 
a

a 
a



CbcRoyal-Uicioria Ofc Insurance Co.
_)i of Canada. g_

HEAD OFFICE • • MONTREAL
The Guaranteed Capital and Accumulated Asset* of ^the Company

$ 1,200,000.00
STEADY PROGRESS OP THE COMPANY

..................$ 68,436.86

................. 104,40687

................. 146.87170

.............. S 232,616.04

.................. 301,694.94

............... 398,61227

........... $ 1/707,807,00

............. .. 9,703,466.00

........ ......... 3,928,116.00

The market value of securities deposited with the 
Canadian Government for the protection of policy- 
holders amounts to over —

Liberal commissions paid for desirable business. Applications for Agency

* DAVID BURKE, A.I.A., F.S.S ,
General Manager, Montreal.

Cash Income

Accumulated Assets

Insurance in force
i»>3

$202,500.00

A
1 LONDON & 

LANCASHIRE
FIRE

r
»

i
INSURANCE COMPANY

*< 1 903
THE MOST SUCCKSSFVI. YEAR IN THE HISTORY OP

Be lorinem me assurance Company
lowrin.-r written «1,093,760 In.ur.tic In foe «3,607,346 

131,636.90
•407,319.33 *n incisais of

An incisa*. of 31,604.36Cash income
176,174.62Total Assets ______________

Corrrm t Rtwrrt «341,639 33 An Incrsaas of 64,347 63 
S3 316.00$10,386.00 A decrease of 

•48,477 46 A decrease ot
Death claims 
Hspense* $6,106.02

You will make no mistake if you take out a policy in
THE NORTHERN LIFE.

JOHN MIIaNK. Managing l>tr.Head Office. London. Ont.
The Northern Life has some good Districts open for live energetic agents

T. C. De la vanQeo F. Cummings.

CUMMINGS & CO.
Member. New York Stock Exchange.

Established 1866.
30 Broad Street and 

30 New Street,
NEW YORK CITY

BROKERS
AND DEALERS IN

Investments, Securities, Government Bonds and 
High-Grade Securities

suitable for InatUntlon., Estates, Trustee, end Private Interior.
Purchased in amounts to suit customers 
lor investment or carried on margin 

One-eighth U) ol 1 per cent, for buying and the 
tenu- lot selling. Information regarding all kinds of investments, 
snd lists of securities furnished on application. Correspondence

STOCKS
Cmmimam

■elicited.

Employers’ Liability
Assurance Corporation

LIMITED,
Of LONDON. ENGLAND.

The Original snd Lending Liability Company in the World.
CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE—British Empire Building 
TORONTO OFFICE—Temple Building

SB,000,000 
130,460

Psraonal Accident, Blckasss, Llsbllity end 
Fidelity Ox arantss Insurance-

GRIFFIN & WOODLAND, Managers for Canada

| Incorporated 1876.,THB..

MERCANTILE FIRE
INSURANCE COMPANY.

All Pollolea Guaranteed by the LONDON AND 
LANCASHIRE PIRE IRSURANCE COMPANY 

OP LIVERPOOL.

The Equity Fire Insurance Co
TORONTO. CANADA.

W VI QBtINWOOP BBOWN. Oee 

----GENERAL AGENTS-----
Faulk 
W.8.

,8». John, N. B.

>1 Mi

ner A Co,. Halifax, N. 8. 
Holland .Vancouver.Carton Broe., Montreal.

Fred J. Holland, Wtnnjpj.^

THE GROWN LIFE
Insurance Company.

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director.
DIRECTORS FOR PROVING!. OF QUEUED !

Lieut.-Col. F, C. Henshsw 
Charles Cassils,

Hon. Henri B Rainville,
Rodolphe Forget,

H. Mark lend Molson.
STANLEY HENDERSON, Oeaerel Manager, Proslncs of Quebec, 

Offices : Victoria Chamber! ÜM Mctitll St., Montreal.
Reliable Agents can obtain llbarnl eonlreet, upon fnrntehlng satisfactory 

references. x

ACCIDENTMARINE.LIFE.FINE.

COMMERCIAL UNION
Aiinranoe Company Ltd. of London, Eng,

Capital Fully Bebaeribed 
Life Fund (in special trust for Life Polity Holders) 13,336,600 
Total Annual Income, exceeds 
Total Assets, exceed - - -
Deposit with Dom. Government exceed» -

HBAD OrriOB CANADIAN BBANGUI

1731 Notre Dame Street,
J. McCRECORt Manager

Application for Agencies solicited In unrepresented 
districts.

$13,600,000

10,000,000
80,000,000

600,000

MONTREAL

-----

INSURANCE AND FINANCE CHRONICLE.

/
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ROYAL INSURANCE CO. s.

FIRE and LIFE

QUEEN INSURANCE CO. 2

ABSOLUTE SECURITY
WM. MACKAY, Asst. Manager

J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department
Bl
E

THE FEDERAL LIFE!
r c

•1Assurance Company
Hamilton, Canada.

Ti

Head Office, Ci

$2,763,960.70
1,062,760.70
204,018.49

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1903 •

<
<•

i
MOST DESIRABLE POLICY CONTRACTS.

CJ.K. McCUTCHEON,DAVID DEXTER.
PrttiitnI and Managing Dlrtctor.

H. RUSSEL POPHAM,
Snpt. */ Agtntia

Provincial Manager. to

D I MB.':rr

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND. I

HEAD OFFICE FOR CANADA : MONTREAL.

$51,764,362

16,500,000
6,910,446

INVESTED FUNDS....................................................................

INVESTMENTS UNDER CANADIAN BRANCH...............

DEPOSITED WITH CANADIAN GOVERNMENT, over

\Assurances efleeted on first class lives 
Without Medical Examination

G H. ALLEN, General Inepector,
Maritime Provinces, Halifax, N S.

Apply for full particulars,
D. M. MoGOUN,

i

■uu«,p tor Canada
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DEBENTURES. ESTABLISHED 1800
Canadian Investment OverG veinmenk Railway, Mnnicipal and Industrial.

Securii suitable for denusit with the Dominion Government 
by Insurance Companies always on band.
Q. A. 8TIMSON & CO.

Total Bunde
$85,000,000 $6,600,000.00

FIRE AND LIFE

North British and MercantileInvestment Brokers
e St. West. TORONTO. CANADAli

INSURANCE CO.
( A. MACNIDKR, Keq., Chairman 
1 H°N GEO A DRVMMOND 
\ CHAR. H. SISK, K<o 
( G. N. MONCKL. Emu

Head Office for the Dominion 78 EL Francoie Xavier Street
MONTREAL.

Agents In all Cities and F rlncipal Towns In Canadr 
RANDALL DAVIDSON, Manager.

DEBENTURES.
Mantel pal, Govern mainland Railway Boudi^boS^hl and sold. Directors,

STOCKS.
y,w York, $1 on treat, and Toronto fltoek parehstodf or Oath or OB margin 

••tTearri*! at the lowest rates of interest.

H. O’HARA * CO.
30 TORONTO ........................TORONTO.

Members of the arm—H. O'Hara, H. B. O'Hara (Member Toron toHtock 
gsehangt'). W.J O Hara (Member Toronto Stock Ksehange).

ANGLO-AMERICAN
FIRE INSURANCE COMPANY 

Head Otfloe • • McKinnon Building, TORONTO

AUTHORIZED CAPITAL, «1,000,000 
SUBSCRIBED CAPITAL. 8480,100

64,634.6»

William HansonEdwin Hanson

Hanson Brothers
MONTRIAlOâNADA Lire nUILUINM

INVESTMENT BROKERS, Deposited with the Dominion Government 
for the protection of Policy hold# re

Cavern ment, Municipal, Rellwey and Industrial Bendt 
and Secur'tlee BOUGHT and SOLD. 8. F. McKINNON, Esq., Pres. J. J. LONG, Esq., V-Pree.

& F. McKinnon flt Co., Toaonto. The T. Long liras. Co., ColtingwoodInvoetmonte suitable far Insurance Companies and 
Trust este toe always on hand.

Members of Montreal Ntoek Eaehange.
ARMSTRONG DEAN, Manager.

Applications for Agvncics throughout the Prov'nce of Quebec 
ve invited. \ddresN : E. A LILLY, Montréal,

(teneral Agent for Vrov. Quebec.
Cable t.ldreee : "HANSON.

Sun life Assurance
Company of Canada.

ECONOMY IN COOKING
TEN YEARS’ PROGRESS

lîieals of «• 
v the Bay

-BY—Net Asm-ta exclu- 
sivc of uncalled 

Capital
Life Ak*uraneesINCOME

SARAH LOVELL
$1,140,4*3.1»
3.9*6,139.50

#17,799.756.51 
75,6h 1,1H8.87

#4.001.77690
15.505.7764»1*93 • •

1903 A Guide to Young Houseker pens k'n'.i'.mvVÛ™'u"
PRICE $1.00

#$.746,656.38 #11.603,999 68 #47.88/.462.36
k-bonk designed ss an aid to 

large number of varied receipt* for I lie | repu 
luuolifon* ami dim ere (bowing bow great vcun« ny cm 
lerurlng subMantial meals. For sale at the 1 took-Flore 
paid on receipt of price

all home maker* giving a 
ret ion of brenkla*l*, 

U used while 
tore* or »ent poet

A new eoo 
numberHEAD OFFICE MONlFE«L

PROSPEROUS AND PROGRESSIVE"
lor Sale at all llookvtort'H

RADNOR• •as MANCHESTER" Radnor is a purely natural water, brilliant, 
pleasantly sparkling, and delicate to the taste.”

The Lancet London, Eng. Assurance Company
Radnor le bottled only at the Spring. CAPITAL «10,000,000

ESTABLISHED 1824
For Sale Everywhere. » Head Office. Manchester, Eng.

Canadian Branch Head Oflloe, TORONTO.
T. D. HICH AHIMON,

AseleUnt Manager
JAMES BOOMElt,

LAW UNION & GROWN
INSURANCE CO. OF LONDON THE INSURANCE 

and FINANCE ChronicleAssets Exceed $24,000 000.00
Fir. risk, acc.pt*. on elmoet •v.rvdwcrlptlon el ln.ur.bt. pro part,
Canadian Head OfTloe
lia St. Jan-tee St. Cor, Place d’Armee, MONTREAL

J. E. E. DICKSON, Manager
**.rH w.«M throughout Consds.

PUBLISHED EtEKY FriDAT

At 160 St. Jamei Si., Montreal 
R. WILBON-SMITH, Proprietor,
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^EDSEEB33B^
McCarthy, oiler, hoskin à harcourt

parttslere. $ollrltore, Ctt.
Ilium' Lite Building, •

■ell Telephone Main 771

Victorle Street O. R.O. JOHNSONF. W. EVANS
TORONTO.

EVANS & JOHNSONW. B Raymond,F. W. Harcourt,
Iselghton O. McCarthy, E.C., 

Britton Osier,

John Hoshln, KO.,
H. 8 Oeler, K.C.,

D. L. McCarthy,

Oirtetopber Bnblndon, K.C. FIRE IR8UBAHCI
BROKERSAGENTS

1733 Notre Dome Street. Montreal

«IBNSSAL AlienTi

/ETNA INSURANCE CO., df Hlrtf.ld 
BRITISH AMERICA ASSURANCE CO., tf T.re.ld 
SUN INSURANCE OFFICE.of lo»d.i>, E»|i»»d. 
MANCHESTER ASSURANCE CO., ,f M.n-liMtw, Engleed 
HOME INSURANCE CO., ef New Veik.

c. J. Fimr, K.C. Aim. Falcokk». J. W. Cook. A. K. McMautkk J*

FLEET, FALCONER, COOK & IV|cMASTER
üdrocatfs, ÿarriittrs and Solicitors.

Nuendard Itnlldlug, 181 Ht. James «treat,

MONTREAL

an caves, K.C. 
ba*p.

HALL CROSS, BROWN <6 SHARP
Advoostes, Barristers and Solicitors 

LONDON A LANCASHIRE LITE BUILDING
164 St. James Street,

TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS, Etc. 

wnrNipmo, easels
FBANE H. PRIM'D
Uaoaoa D. Mintt, 
Wallace McDonald.

Sol tel tors for the Bank of Montreal, The Bank of British North Ap
eries. The Merchants Bank of Canada, National Trust (Jo., Ltd., Ths 
Canada Life Assurance Co., The Edinburgh IJfe AseuranceCo., Ihe Oib- 
Aillan Padfle Hallway ('ompany (Jellvie Flour Mills Co., Ltd., The Hodsoei 
Bay Company, ete., The Ontario lman â !>ebentnre Company, ete„ etc.

J. Rtbvast Turrsi, K.C.
William J. Tdppbb. 
Uobdon C. McTavisb .MONTREAL

Scottish Union and National Insurance Co., of Edinburgh
RSTABL1BHKD IRM.

.......e4«,aaa,47a.83
........... a3.eee.47a.83

Total A wet» ...... -
1 mooted Funds
Invested In Canada.............. 3,836,840.60

117 8t. Franeol* Xavier Street

Harris, Henry & Cahan
Barristers. Solicitor», Notaries Public, etc. 
Paul Hail,ling. HALIFAX, ». And Royll 

gTUNKT, 0. H.
*• *• l?ba- 1X " ■

Codes : A.B.C.MeNelir*, 
Directory, Ueber'r,

Montreal Officei
WALTER K AVAR ACM. Chief Agent and Secretary.

Offleee : St.

Hartford Tire insurance Co. CM. luldre. . " Henry," Hlllfu.
" Henry," Sydney.

HASTFOSH. CONN. 
ESTABLISHED MEOLAND S JONES

ÜKNKHAL INHUHANCR AOKNTB.
- 1784.

$14,E542,f»51.78
•6,187,786.37

::ahh assets, - 
Surplus to Policy-Holders SCOTTISH UNION » NATIONAL IN8CHANCK 00 

UUAHANTKE OUMPANT OP NOHTH AMERICA 
INSURANCE OUMPANT OF NOHTH AMKM10A. 
CANADA ACCIDENT AHHUBANCK 00.

l RUIMIUlM.
"•m | t«e meed 111 rrum

I
(IEU. L. CHASE, PrMld.nl.

P. O. BOTCH. SenreUry.
TIIOS. TURNBULL, Au l Secretory

UH AS E CHASE, Vlco-ITMtd.nt.
K M. B1SSELL. Vire President.
H. A. I HON,NOS. Montreal Manalir.

TORONTOTil. 1007 I
DO St. Prnnr.olo Xavier 81

HATTON A MCLENNAN
ADVOCATES,

EDWIN P. PEARSON,
Thb WATERLOO Northern Assurance Company•

▲HD
Connecticut Insurance Comoan y

urricse,
AiUkill St. Eut, TORONTO

British Kmpire Building.
1734 Notre Dame Street 

MONTREAL.MUTUAL FIRE INSURANCE COMPANY.
J. Cassia Hatton, K.C. 
Kbaboi» McLennan, B.AB.C.L-------K8TAHI.I8HKD IB iMj--------

WATERLOO, ONT.Head Office, PATENTS
FETHERSTONHAUGH t CO.

THUDS HANKS 
DISIONS.$334,083.00TOTAL ASSETS

POLICIES IN FORCE, 36,187 
Intending I nearer. o( all oIomm el Insécable propte y bare tbe option of 

1 Marla* at STUCK HATES or on lb. Malawi (y.ua>,
OEORCE RANOALL,

rraalAeat.
FRANK HAIGHT,

WIN. SNYDER,
Vlce-Prealdrnt

Canada Life Building
MontrealR. THOMAS ORR. Inspector.

T. L. ARMSTRORO, «•»»«»•. Also Toronto, UtUwft and WMblagtoe.
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Capital Paid-up $3.1106,000 
Reserve Fund*, 3,192,700

Head Offl«e, Halifax,N.fcTHE ROYAL BANK 
• OF CANADA.

BOARD OP DIHKCTORil 
Tboe. I. Kenny, leq„ Ptwwal 
Tboe. lUtchle, Faq . VIce-lYeet 
Wiley 6m It h. Esq . H. O. Itaukk 

Esq., Hon. Pavld
Chief Executive Office, Montreal, Que.

g.1. Pease. Ocnernl Manager ;^W^I\ Torrance, Superintendent of Branche*

Branches

THE BANK OF TORONTO.
DIVIDEND NO. 96.

Notice la hereby given that a 
END OF FIVE PER CENT, 
current half-year, being at the rate 
TEN PER t’ENT. PER ANNUM, u

i;Divm-

thc paid-up Capital of the Bank, has 
this day tieen declared, and that the 
mime will be payable at the Bank and 
Its Branchea on and after Wednesday, 
the IIrat day of June next.

THE TRANSFER ROOKS will be 
fro

AmhfT-t N.a. Halifax, N, 8. Ottawa. Ilank St. Sydney. C. B.
Aatiavm>h. N.8. Ladner, R.C. Pt-mbrooke. Ont. Toronto, ont
lîathiin-t N H. Londonderry. N. S.Pictou. N. S. Truro. N. S*
ihdgt water, N.8 Louisburg. V. 11. Ft. Hawkenby.N.s.Vanconver, It.C.
ehail-'itctown. pki Lunenburg, N.S. Keaton, N. II. Vancouver. Hast
Xilliwnck. B.C. Maitland, N S. Rouland, B. C. Hud It. C.
Cumberland HC. Moncton. N B Sackville. N. H. Victoria. 11.L.
nalhoti'ir. N.B. Montreal. yue. St John. N. H. West mount, P.Q.
Donh- 'ter. N. It Montreal. Wat. F.ndSt. John's. Nfd. West mount, 
Kaun.lstoe. N.B Nanaimo. It.C. Shubenacadle. N S Victoria Ave.
•Rdf-in ton. N. B. Nelson. It.C. Summer side. Weymouth, N.S.
Oiawl f orks. B. C. Newcastle. N.B. P.K.I. Woodstock, N.B.
CuysI< io. N.S. Ottawa, Ont.

Agencies in Havana and Santiago de Cuba, Cuba : New York, N. Y.; and 
Republic, Wash

m seventeenth to the thirty- 
ye of May, both day a Inclusive. 

By order of the Board.
D. COUT.SON. 

Honorai Manager.
The Bank of Toronto, Toronto, 

27th April. 1904.The DOMINION BANK
TORONTO

•4,000,000 
•3,000 OCO

Capital Authorized 
Capital Paid Up ..
Reserve Fund and Undivided Profits •3,474,000

Director»
E. B. OSLER, M.P.. President.

W 1) MATTHEWS. Vice-President.
William Inoe. James J. Foy. K.C.,

W. K. Brock, M.P., A. W. Austin.
HEAD OFFICE,

T. O. BBOUGH, General Manager
Bean curs.

Belleville, Ont. Cravenhurst, Montreal, Que. Stanstead. yue.
Boi»'< vain. Man. Grenfell. Assa. Naimnec. Out. Uxbridge, tint.
Brampton, ont. Guelph. Ont Orillia, “ Whitby,
Brandon, Man. Huntsville. Out. Oshawg, " Winghnm, "
Colx'iiig, Out. Lindsay. Ont. St. Thomas, Out. Winnipeg, Man.
Deloraine, Man. London, Svaforth, " North Rod llrch,
Fort W illiam,Ont. Madoc, “ Selkirk, Man. Winnipeg.

Toiosi"
• Market Branch,

Oueeu Street West,
Sherliourne Street.

THE BANK OF OTTAWA.M.P.P.,T. Eaton.

CAPITAL (Fully Paid Up)
REST

BOARD OF DIRECTORS.
GEO. HAY, Prt,id«lt. DAVID MACl.AHKN, Vlcc l'rf«tilmt.

Henrv Newell Bate, John Burns Fraser, Hon. George Bryson, 
John Mather, Henry Kelly Egan, Denis Murphy, George lialsry Per ley.

Head Office, OTTAWA, ONTARIO.
OEO. BURN, Gen Manager.

0. M. F INN IE, Ah t. Gen. Mgr and Mgr. of the Principal Office Ottawa 
L. C. OWEN, Inspector.

•2.471,310.00
2,389,170.00

TORONTO.

a
IS

Spodina Avenue 
Yiinge and Cottinghnm 

Streets.

Bloor \ Bathurst Sts. 
City Hall linincb, 
Build as Street, BRANCHES.

:esb‘y, Ont. Ottawa. Ont. Rat Portage. Ont 
atin, Ont. " Bank St. Regina. N.W.T, |

" Rideau St. Renfrew. Ont.
* Somerset St. Russell, Out. 

ParrySound.Ont. Shawmlgaii Falla, 
Pembroke, ont- yue.

Prni- Smiths Falls. Ont 
Toronto, ont.

Alexandria. Ont.
Amprior, Unt. Kecwatin. On
Avonmore. Ont. Kempt ville, Ont.
Ilmcebridge, Ont. l^ichute, yue.

HawkeO,'

BANK OF NOVA SCOTIA.
INeORJ’ORATKD ihjJ. IiraceDridge, ont. identité, 

Carleton.Pl’ce.Ont. Lanark, C 
Carp, Ont. Matte
Cobden, Out.
Dauphin, Man.
Emerson, Man.
Fort Coti'.onge.yue 
Granby, yue.

FOREIGN AGENTS: New 
Bank of Commerce. Merchu 
of th

I•8,000,000.00
3.100,000,00

Cspltal Paid up 
Reserve Fund

Mnttawa, Unt. l*er 
Montreal, yue. Portage la 
Maxville, Ont. rie, Man. 
North Bay, Ont. Prince Alliert, 

hask.

HEAD OFFICE, HALIFAX.
DIRECTORS.

Ciiaklks AacniBALD, Vice-President.

1 «>tonto. Ont. 
Vankleck llill.Ont. 
Winchester. Ont.John Y. Payxant, President.

LbBOMNW,
Hector Me In* km,

Winnipeg, Man.kll, J. Walter Allison,
If C. McLeod.

General Manager's Office, TORONTO, ONT.
D Waters. Supt. Branches. 

W. Caldwell. Inspecter. 
Inspector.

!Agents In Canada, BANK OF MONTREAL- 
GENTS: New York—Agents Bank of Montreal, 

mmerer, Merchants National Bank. Boston—National Bank 
of the Republic, Colonial National Bank, Massachusetts National Bank 
Chicago—Bank of Montreal, St. Paul—Merchants National Bank. Lon
don— l*arr's Bank, Limited. France —Comptoir National D Escompte dc 
Paris.» India, China uud Jspa»—Chartered Bank of India, Australia and 
Japan.

National
H. C. McLeod, General Mai 

Geo. Sanderson, Itn, inspector 
C- D. Schuman, in 

HR \ N i HI"

orth Sytïney, oxford, Parrsboro, Pictou, Pugwash, Stellarton, eyducy

Min MnnltoB^Mld N. W. T.-Catgary. Kitmonton, Port Saskatchewan, 
skiwin, Winnipeg.

In Prince Edward Inland—Charlottetown and Summerside.
In Quebec—Montreal and Pasnebiac 
In Ontario—Amprior, Berlin, Hamilton, Ottawa 
In Newroun liana—Harbor Grace and St. John’s.
In West Indies—Kingston, Jamaica, 
in United Btatee-Boston. Maw., and Chicago, III.

4

Strnllu one, Weta

and Torante,
IMPERIAL BANK OF CANADA.
Notice la hereby given that r Dividend 

of FIVE PER CENT for the HALF- 
YEAR. ending 3l*t day of May. 
u|M»n the fapltal Stock of this Instltu 
Hon, hag this day been declared. and 
that the same will he payable it the 
Rank and Its Rranches on and nfter 
WEDNESDAY, THE FIltHT DAY OF 
JUNE NEXT

THE TRANSFER HOOKS will be 
closed from the 17th to the 31st May. 
both days Inclusive.

THE ANNUAL GENERAL MEETING 
of the Shareholders will be held at the 
Head Office of the Hank on Wednesday, 
the 15th June, 1904. The chair to be 
taken at noon.

By order of the Board,
D. R. WIL

THE ONTARIO BANK. ISM
Dividend No. 93.

Is hereby given that a Dividend 
of three per cent, for the current half- 
year. being at the rate of six per cent 
l»er annum upon the paid-up Capital 
Stock of this Institution, has been de
clared. and that the same will be pay
able, at the Bank and tte 
and after Wednesday the First day 
June next.

The Transfer Books will be closed 
from the 17th to the 31st May. both days 
Inclusive.

The Annual General Meeting of the 
Shareholders will be held at the Bank
ing House In Toronto, on Tuesday the 
21st day of June next. The chair will be 
taken at 12 o’clock 

By order

illJ
IflBranches.

of

KIR. 
General Manager

t noon.
of the Board.

C. McOILL.
General Manager.

Toronto. Aorll 11. MM._____
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TheCanadian Bank 
of Commerce

1
INCORPORATED BY ACT OP PARLIAMENT.

_ • 14,000,000.00
_ 10,000,000.00

- . 373,086.00

ESTABLISHED 1S17.

CAPITAL ^Rll PRld up)

Undivided Profite,

HEAD OFFICE. MONTREAL.

BOARD OP DIRECTORS.
ND MOVlfT $8,700.000

3,000-000

Paid-up Capital 

Rest

Iltm. Cî. A. Da. i.f / *
8 B. (iREIkNHIIIKMM. Ksq.

Jam k* Roes, B»q.

Lord Atsatmcona a 
Royal, G.CM.O., PruUnt».

A. T. PATERSON, Heq.
Hie W. C, Macdonald. R. B. Anoos, Heq

R. Cl. Rein, K»q. Hon. ROBUST Mac Kay.
R. g CLOU8TON, One re! Manager

Il V. MKKFDITII, Assistant r.corral Manager and Manager at Mootrea

Rt. Hon.

HEAD OFFICE : TORONTO
HON. CKO. A. COX, President.

B. K. WALKKK, General Manager. AL.KX. LAIRD. Aaa't Gen. Mnnag*

log Branches in Canada, United States
A. MACNIDKR. Chief Inspector and hu|*rintendent of Branchea.

BRANCHES IN CANADA.
C. w. Dfan. A$»Utamt Mnnaftr.

•IT lilt laaHpba U**r fmlaese. fJR
Almonte, Lindsay, Bramlou, Chatham N B. PointBLCha.
S». SSSgu S
Brockville, Paris. Prairie. St. John. N. H. AnnstroM.
Chatham, ivrth. Winnipeg, Amherst, N. 8. Greenwood.
Col ling wood, Peterboro Isvtk WfsI ter. Glace Hay. N.8. Helaon
Corow. 11, Picton, Ç.lgary Hallf.a.N.S. IW"»rr
Deæronlo Sarnia. Itdmonton Sydney, N. B. New west-
Port William Stratford, Indian Head Yarmouth. N. 8.
Goderich, St. Mary*. Lethbridge. t|l KBI.C ReaalaH.
Guelph, Toronto. |Br Raymond Montreal, Vancouver.
Hamilton, " Yonge st Regina, W.K. Br. terMt,

" Sherman Avr Br. Seigneur* \ ictorta.
Kingston, Wallace burg **• Br.

MONTRKAL,
•ITIlls

and England.
Montreal Ollier i P. H. Matliewson, Manager

London (England) Olflcc t 60 Lombard Street, K.G.
8. Camrron Alrx.ndrr, Manager.

New York Agency i 16, Exchange Place
Wm. Grey and H. B. Walker. Agent*.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
collect bills on any place where there is a bank or 
banker.

’obi.di.apof ST. JiHIN 8. Fun or Mnrrii.L; BIRCH Y CO\H 
B«vof l.l.iiil», Baku ok moptupal. ,

Oarer HpitAip : LONDOIL tuna or Moptbpal n Abchurch Une,
TH. i nmu*st*t..»,’n,hw"voKK R. Y. Httanpp and J. M. OnaATA, 
Agm/i, w W'aH Street ; CHICAGO. Bakk or Mouta.al. J. W. ob C.

B.nk of undo, and
Liverpool, The Hank of Liverpool. Ltd.; Scotland, The British Lioen

BanVmmmn United Statk* New Yon*. TbeN»tl°nal
The Bank of New York. N.H A , The National Bank of Com"*™* ,n 
New York ; Moaton, The Merchant* Natkyiat Bank, J. B Moor* a, Co. 
Ht»ai.o, The Marine Hank, Buffalo ; Han P*anqi»co. The First 
National Hank. The Anglo Californian Bank. Ltd.

Banker» In Greet Britain
Tnr Bank or Knoland, The Bank or Scotland, Lloyds Rani 

Limited, Tnk Union or London and Smiths Bans, Ltd.
Parr's Bans. Limited. ________________ _

aterBank. Ltd., The

THE M0L50NS BANK.
IxcoaroBATBS BT Act or Pabllambkt, 1S55.

The Hank of British North America HEAD OFFIOE. MONTREAL. 
Capital Autherlied 

Paid Up 
Reserve Fund

38,000,000
3.CCO.CCO
3,880.000

Incorporated by Royal Charter In tltA
- - $4,868,687.
- - 1,048.688.

Brt.bii.brd In iljk
Capital Paid Up 
Reserve Fund BOARD OF DIRECTORS. 

THRU Aon, Preaident.
H. Marklani» Molaon, Lt.-Col. ^
Wm. C. MClNTVKK,

8 F. Ewtwo, nce-Prcsidot
P. Clwmiobn,
C. Hknahaw

Wm. Molaon Maci 
W. M KT. S.O.3 Q*ACMCMU*CHLondon Or pion •

COURT OF DIRECTORS.
Olyn II II. o

Jamks Klliot, Gen. Manager.
A !» iu-RNroBD, Chief Inspector and SupenolaMimH ef 

RATHE,
Inspector.

II. J H. Rknd
Frederic Lui■HroIII

W S. Goi.DRV, Manager.

ALL
nnocK

Whatman

II BeoniK M G. C
John James Carter Richard
IlKNRk K l ARRKR K. A. HOARS

A G WAi.ua. 8ecreUry.
H. Lockwood, W. W. L. Chitman,W. II. D

BRANCHES.
üo-rlf-tm0^ S.ÏMrt.

Arthal«Hka, Que Market Hranch, Norwich, Ont. ToroeU». Ont
«oïïv r^on.

Calgary, Alta. Ktng»ville, Ont. Port Arthur, ont. Toroetojct., OtR-J
Chertcryllle, Ont. Knowllon, Que. ouebec. Ouc T tenu», Ont -
Chicoutimi, yue. Lend m. ont. gevelMoke, B.Ç. \ nncouvrr.
Clinton, ont. Montrent. Une. Rldgrtown. OnL \ktori«*ilIr. O»
Pmpkfortb'ônt îtiMSS ÜESÆ Ont. ïîur.oo, OmJ

œsüf&p- ^p.,s,.Mr','Quc-
AORNTR IN GREAT BRITAIN AND COLONIRA t

London and Uverpor-i -Parr'aBank, L.td. Irelaud-MunMersiid LrituMf 
Bank Ltd. Australia iwl New Zealand—The Union Bank of AuatraUg, 
Ud Boïïh Africa—The Standard Bank of South Africa, Ltd.

PoRjtiON A r, aura :
France—Société Genentle G-rmanv-Denuche Bank. Belalnm AlA 

wtiti—La Banque d Anver» China .n,( l.pen-Hong Kong and hhnughd 
Banking Csrp'n. Cuba—Banco Nncicnal de Cuba.

aobbt. ib rit* Vtriran Rtatbi:
Heur York—Méchante.’ N.t Hank. N.tion.1 City Bank Itnnoyet 1». 

t tonal Bank, The Morton Trttrt Co Bo.lon-st.tr N.tton.1 Bank. KikW 
Fr.lody » Co. Port land. Haine-Cur. N.t. Bank UiUngo- mm 
National Hank CleveUnd — Commercial N.t- *«nk FklMdtlIphe^
Fourth et. National Hank. PhiUdelnhU National Hnnk Drlrott-mg 
Saving. Bank. Bndnlo-Third Nstkmal Bank Mllwankee-Wrog— 
National Bank o» Milwaukee. MtmacnnoUn — Ftmt Nntlonnl !««. 
Toledo-Second National Hnnk. Butte Moot.n.-Firat National P«JR 
Han Pmnciaro—Canadian Bank of Commerce. Portland. orcgoo-L.ua.IBB .k™SÏS«i »e.tli.. WatiL-Seattle National Hack

Maso Oppicr im Cawaoa 1 87. JAMK3 BT.. ÊÊOMTI9MÂL.
H. enaaMAH, Gen °* Brloch“'

Branches In Cenade.
Montreal. A. Jt Rllia, l/»cal Manager. J. R^Ammork, 8ub. Mgr.

Brlhnà rahHRkia
Halifax Ashcroft

lxaheha Greenwood
Street Winnipeg Kaalo

Brandon U owe land
(Suk branch) Keaton Vancouver

Ipftàeeet TmtUrt* Victoria

iSnfiSkCSe
Battleford 
Katevau

A gone tea In the United Statea.
New York.

51 Wall Street, W. Lawbon and J C Wklah, Agents.
Han Francisco

McMKMAMtL and A. 8. Island (Actgd Agent* 
Chicago.

Merchants ban and Treat Co.

fiwWt
Montreal

” hi Catherine
•atari»

Brantford
Hamiltoa

Toronto Junction 
WrUtm

. (Seb-hraech) 
Midland 
Kenelon Kalla 

' ^rUn 
Kingatou 
Ottawa.

Quebec
Levis

!** Terr.(Huh branch \
Urn BraessHk

St John 
I rrtlrn, Ion

•I# Saneome Street, II. M J.

The Bank of Knglaed. Meaais. Olyn and Co
Scotland-National

1 Hank of
London Bankers.

Hank of Ana-
Rumf nSSd .id’ bSiwT N.S21 Bank, Llmi

JÆt .^tu » wtk Africa may b. otAntned .t th. Bnnk .bmmtmn,______

Published by R. Wilson-Smith. at 160 St James Street. Guardian Buildimr M—treal I—

? ; ï


