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Tas Leading ‘WMnolesale [rade of Toronto

JOHN MACDONALD and CO.

ARE RECRIVING

VERY LARGE SHIPMENTS

.
K

CHOICE NEW G00DS.

21 and 23 WELLINGTON ST.}
J TORONTO.

23 and 30 FrRONT STREET,

3 YoRK STREKT, MANCHESTER, ENGLAND.

|

The Leading Wholesale Trade of Toronto.

.

1878.

A. R. McMASTER
and BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,

Nos. 4 AN 12 FRONT STREET WEST,
TORONTO,

OFFiczs—3y4 Clemneni's Lane, Lombard St., London, E.C.

The Leading Wholesale Trade of Toronte.

WHOLESALE DRY GOODS.

GORDON MACKAY and CO.

Beg to inform their friends and the trade that they have
opened the greater portion of their

SPRING S70CK,

and by Tuesday, 11th March inst., they will be well as-
sorted in all departments.
They have special lines to show in

PRINTS, DRESS GOODS!

AND

CANADIAN SPRING TWEEDS.

GORDON, MACKAY & Co,

Corner Bay and Front Streets,

Toronto, August 18, 1873. Toronto, July 1873, 32-ly TORONTO.
The Leading Whol:flizirf\de of H.mixiir:.fw S M IT H & K E I G H L E Y ’ SAMSON,
IMPORTERS,
FALL TRADE. 1873. KENNEDY,

1873.

THOS. €. KERR and Co,,

Dry Goods Importers,
HAMILTON.

Are receiving an. opening out daily

NEW AUTUMN & WINTER GOODS

In DOMESTIC AND FOREIGN MANUFAC-
TURES our Stock this season is unusually large and
well assorted throughout.

O(d:rs by mail or through our Travellers receive
special care,

THOS. C. KERR & Co.
Hamilten, Aug. 1873,

|
1
h

12 and 14 Wellington Stieet, Toronto,

Have now in Stock

4,000 Packages Fresh Teas.

Consisting of Moyune, Ping-suey, and Japan Young
Hysons. Old English Hyson, Gunpowders, Imperials,
Twankays, Congous, Oolongs, Souchougs, Japans, Japan
Pekoes, Orange Pekoes and favas.

200 Brls. Amber Syrup.

100 *“ Golden ¢

100 ‘¢ Portland “

300 Bags Arracan Rice,

800 Brls. Currants.

150 Hhds. Ohoice Porto Rico Sugar.

93 ‘*  Olarified Cuba “
166 “* Fine Cuba i
85 ¢ Medium Cuba b

6

20 Tierces Yellow Refined
Brls. “ “

i

b

“«

D. 0. and Geo.

And a large General Assortment of GROCERIES,
which they are offering iew to cash and prompt paying
customers.

A. M. SMITH.
Toronto, July, 187

W, W. KEIGHLEY,

and GEMMEL

STOCK COMPLETE.

——

EVERY BUYER

VISITING TORONTO SHOULD SEE IT.

SAMSON, KENNEDY & GEMMEL,
44 Scott and 19 Colborne St.
TORONTO,

Toronto, 4th Sept., 1875,
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The Chartered Banks.

The Chartered Eanks.

BANK OF MONTREAL.

ESTABLISHED 1IN 1818.

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID.UP, . - 11,677,040

RESERVE FUND, - 5,000,000
Head Office, - . Montreal.

BOARD OF DIRi CTORS.
DAVID TORRANCE, Esq., .

GEORGE STEPHEN, Esq.
Hon. Thos. Ryan.

. President.
. Vice-President,
Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G.W. Campbell, Esq., M.D Edward Mac kay, Esq.

T. W. Ritciie, Esg., Q.C.

- R.. Angus, Esq, Gen. Man.
Branches and Agencies in Canada.

Montreal, Brockville, Stratford,

uebec, Belleville, Sarnia,
Toronto, Cobourg, Newcastle, N.o,
Hamilton, Guelph, icton,
St. John, N.B,, Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro’, Lindsay,
Brantford, Goderich, Fergus.

Moncton, N.B.

G. W. YARKER, Inspector of B.anches and Agenciss.

Agents in G eat Britain.—London, Bank of Montreal,
27 Lombard Street, I'rederick Gundry, Secretary.

Bankers in Great Britain.—London, The Union Bank
of London ; Messrs. Robarts, Lubbock & Co. Liverpool,
The Bank of Liverpool. Scotland, The British Linen
Company and Branches.

Agents in the United States.—New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, Wm. Richardson, Manager.

Bankers in the United States—New York, The Bank of
New York. Boston, The Merchants National Bank.
Buffalo, The Farmers and Mechanics National Bank.
San Francisco, The Bank of British Columbia.

Colonial and PForeign Correspon ‘ents.—St, John’s Nfd.,
The Bank of Newfoundland. British Columbia, The
Bonk of British Columbia. New Zealand, The Bank of
New Zealand. India, China, Japan, Australia—Oriental
Bank Corporation.

The Canadian
BANK OF_QOMMERCE.

Head Office, - - Toronto,
Authorized Capital - . $6,000,000
Subscribed Capital, - - 6,000,000
Paid-up Capital, - . - 5,750,549

DIRECTORS.
Hon. WILLIAM McMASTER, President.
H. S. HOWLAND, Esq., Vice-President.

F.W.Cumberland, Esq.,M.P. T.Sutherland Stayner.Esq.

William Elliot, Esq. George Taylor, Esq.

James Michie, Esq. Robt. Wilkes, Esq., M.P.
W. N. ANDERSON, Cashier.

New York—]. G. Harper and J H. Goadby, Agents.

London, Eng.—The Bank of Scotland.

BrancHEs—Barrie, Brantford, Chatham, Collingwood,
Dundas, Galt, Goderich, Guelph, Hamilton, L.ondon, Mon-
treal, Orangeville, Peterboro', St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton, Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, Jdpan, and South America.
Sterling and American Exchange bought and sold. Col-
lections made on the most favorabie terms. Interest
allowed on deposits.

BANK OF TORONTO,

CANADA.

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President
JAMES G. WORTS, Fsq., Toront -, Vice-President.
WM. CAWTHRA, Esq., Toronto.
A. T, FULTON, Isq., Toronto.
WAL FRASER, Esq., Port Hope.
WM. CANTLEY, Esq, Oakville.
GEORGE GOOD{: RHAM, Fsq, Toronto.
Cashier—GEORGE HAGUE.

Branches—Montreal, Peterboro’, Cobourg, Port Hope,

arrie,

Foreign Agents—London—The City B.nk. New York
—The National Bank of Commnier e; Messrs. Ball &
Smithers. Chicago - Messrs. Geo. C. Smith & Bro.

The Bank receives money on deposit, and allows

nterest according to agreemaent.

Interest allowed on current cash accounts,

Letters of credit issued available in Great Britain, the
West Indies, China, and Japan.

The Chartered Banks.

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG. |

London Office—r124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, { J. Kingsford,
Alexander Gillespie, ‘rederick Lubbock,
Richard H. Glyn, A. H, Philpotts,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, }ohn]ames Cater.
General Mana: er CHarLes McNag,
Secretary—R. W. BraDFORD.

Baxkers.—The Bank of England;
Mills, Currie & Co.

New York.—Agents--]John Paton,
D. B. Davidson, 52 Wall Street.

Sax Francisco.—Agents—Archibal i
Finnie, 322 California Street.

Messrs. Glyn,
Thomas Fysher

McKinlay, A. S

Branches and Agencics in Dominion of Canada.

O~TARI0.—London, Brantford, Paris, Dunnville, Ham-
ilton, Toronto, Napanee, Kirgston, Ottawa, Arnprior,
Renfiew

QueBEc.—Montreal, Quebec.

New BruNswick.—St. John,

St. Stephen, St. Andrew’s,
Fredricton, Monc on.

Nova Scotia.—Halifax.
BritisH CorLunBra.—Vic oria, Barkerviile.

Agents :—Liverpool—Bank of Liverpool. Australia
Union Bank of Australia. New Zeaiand—Union Bank
of Australia, Bank of New Zealan .. India, Ciinz, and
Tapan - Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. \West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co

ROYAL CANADIAN BANK

CAPITAL, - - 82,000,000.
Head Offics, - - Toronto, Canada.
President—]OHN CRAWFORD, Esq, Q.C., M.P.

Vice-President—WILLIAM THOMSON, Esq.

Cashier, ~-THOMAS McCRAKEN. Eseq.

Agents for the Government of the Province of Ontariu.

Letters of credit issued on England, Scotland, Ireland,
France, Germany, China, Japan, a.d West Indics.

ForeigN Costsroxbsnrs.—England and Scotland—
National Bank of Scotland. Ireland—Ulster Banking
Company. New York—National Park Bank; R. Bell &
C. F. Smithers, 59 Wall Street. Buffalo, N.Y.—Farmers’
and Mechanics” Nation:] Bank. Oswego, N.Y.—First
National Bank. Chicago, 11l.—H. Richardeon, Bank of
Montreal,

LA BANQUE DU PEUPLE.

DIVIDEND No. 78.

The Stockholders of La Banque cu Peuple are hereby
ntified that a Semi-Annual Dividend of Four per cent.
for the current six months has been declared on the
Capital Stock, and will be payable at the Office of the
Bauk, on and after

MONDAY, the 1st SEPTEMBER next.

The Transfer Book will be closed from the 15th to 31st

| August instant, Loth days inclusive.

By orderof the Board of Direct.rs.

A. A. TROTTIER, Cashier.
Montreal, 1st August, 1873,

TORONTO SAVINGS BAN K,
72 CHURCH STREET.

EPOSITS RECEIVED, FROM

Cents upwards; invested in Government and other

tirst class securities. Interest allowed at 5 and 6 per cent
Loans un Stock and Bond coliaterals,

TWENTY

BANK OF DEPOSIT:
Canadian Bank of Commerce.

JAMES MASON,
Manager

MARITIME BANK,

OF THE DOMINION OF CANADA.
Capital Subscribed, - $1,000,000.

[ Head Office, - St. John, N. B.

President—Hox. A. J. SMITH, M. P.
Vice-President—JAMES DOMVILLE, Esq., M.P.

DIRECTORS.
Hox, JOHN ROBERTSON.
GEORGE McKEAN, Esq.
J. V. TROOP, Esq.
Hon. W. MUIRHEAD.
W. H. THORNE, Esq.
Manager—]. W. H. ROWLEY, Esq.

AQENTS.—Quebec, Ontario and Nova Scotia— Bank
Montreal, its Branches and Ageicies. New York—Bell
& Smithers, Chicago—Bank of Montreal. Bosfon—
Merchants National Bank. London, England.

ITHE DOMINION BANK.

{CAPITAL, . .. $1,000,000.

Head Office—Toronto.

Agencies—Orillia, Oshawa,
Street.

Interest allowed on Deposits.

Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in?Great Britain and Ireland.
Drafts on Great Britain pur hased.

Uxbridge, Whitby, Queen

o
Z
H
%
oy
o)
o
)
Z!
A

HEAD OFFICE, - BOWMANVILLE, Ont,

DIRECTORS.

H(\NTJOIIN SIMPSON, PRESIDENT.
Hon. T. N. GIBBS, M.P,, Vice-PRESIDENT.
Hon W.P. HOWLAND, C.B., Lisut.-Gov.
HON. D. A. MACDONALD, M.P.
C. 5. GZOWSKI, Esq.
{. P. LOVEKIN, Esq.
WM. McMURTRY, Esq.

Agents for the Government of Ontario.

Branches.—Guelph, Lindsay, Montreal, Oshawa, Pater-
boro', Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby, Mount Forest.

Foreign Aitnts.—l.ondon, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank, N

D. FISHER, Esq., Cashier.

i
i
i
i
l
i

METROPOLITAN BANK,

MONTREAL.
( APITAL SUBSCRIBED, . .

HENRY STARNES, President and Man. Director.
A. F. HINCKS, Cashier.

Agents in London, Eng.—Bank of Montreal.
Agents in New York—Bell & Smithers.

MERCHANTS’' BANK

OF HALIFAX.
CAPITAL, - - - - $1,000,000.

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
ames Butler, Esq. Themas Abbott, Esq.
ohn Taylor, Eeq. Michael Dwyer, Esq.
Georg: Joseph Wier, Esq.

$1,000,000

aclean, Cashier.

Agents in Ontario and Quebec—Merchant’s Bank of Can.
Agent in Charlottetown, P. E. I.—OweN CONNoLLY.
Agents in Nova Scotia :

Antigonish...................... T. M. King, Agent
Bridgewater . .Andrew Gow, “
Pictou ... .Wm. Ives “
Sydney ..... .J E. Burchell “
TUIO ... ..John B. Dickie “
Weyinouth C) ++.Colin Campbell, Jr,
0.

Mastland (Hante Co.)................. David Frieze, “
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The Chartered Banks.

Banque Jacques Cartier.

Incorporated by Act of Parliament

$2,000,000

CAPITAL, - -

ivesident : T Vice-President :
ROMUALD TRUDEAU. C. S. RODIER, Jun.
Cashier—H. COTTE.

Directors.—Nazaire Villeneuve, V. Hudon, J. B.
Beaudry, Andre Lapierre, P. M. Galarneau, John L.
Cassidy, L. J. Beliveau,

ForeIGN AGe c1es.—London—Glyn, Mills, Currie &
Co. New York -National Bank of the Republic. Paris,
France—de Rothschild Frere:.

NTAGARA DISTRICT BANK
Head Office, St.__catherines, ont,

DIRECTORS.
HON. JAS. R, BENSON, Senator, President.
THOMAS R. MERRITT, M.P., ice-Prcsident.

S. S. JUNKIN, Esq., St. Catharin s
HY. CARLISLE, Esq., St. Catharines.
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.
C. M. ARNOLD, Cashier.
Agencies—Ingersoll, Port Colborne.
Foreign Agents—London, Eng., Bosanquet, Salt & Co.
New York, The Manhattan Bank. Chicago, The Bank
of Montreal. Oswego, Second National Bank.

BANK OF HAMILTON,
CAPITAL SUBSCRIBED, - - 81,000,000
Head Office, - - -

H. C. HAMMOND, Cashies.
DIRECTORS.
DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vics-President.

james Turner, Esq. Edward Gurney, Esq.
acob tiespeler, Esq. Dennis Moore, Eag.
Hon. Samuel Mills.

Ajents in New York—MEssrs. Jorn J. Cisco & Son.

Agents in London, England—-'rxz NATIONAL Bank or
COTLAND.

Hamilton.

ST. LAWRENCE BANK.

(Incorporated by Act of Parliament A.D. 18;2.)

CAPITAL, - - $1,000,000.
HEAD OFFICE-~TORONTO.

DIRECTORS.

J. C. FITCH, Esgq., President,

OHN COWAN, Esq., Vice-Presiden:

CAPT. THOS, DicK, | <o Presiden:.

A. THORNTON TODD, Esgq.

W. F. ALLEN, Esq.

R. C. JAMIZSON, Esq., Montreal.

K. F. LOCKHART, Cashier.
Strathroy—]. P. C. Phillips, Esq., Agent.
Newcastle- J. B, Cummins, Esq., A ent.
Agents in New York—R. Beli & C. F, Smithers.
Agent in Montreal—The Bank of Montreal.

Union Bank of Lower Can.

CAPITAL, - __~  82,000,000.
Head Office, - - -

Quebec,

DIRECTORS.
CHARLES E. LEVEY, Esq., President.
Hox. THOS. McGRERVY, Vice-President.
Hon. Geo. Irvine,
D.C Thomson, Es . -Jl
Andrew_ Thomson,?isq.
Cashier—P, MacEwen.
BRANCHES.—Savyij
Ottawa, Three Ri:le';gi Ban

Foreign A ents.—Lond T
Bank. New York—Nage :.l'i—P‘::keBl::afion and County

ohn Sharples, Baq.,
- B. Renaud, Esq.,

Asst Cashier—]. G. Leitch.
k (Upper Town,) Montreal,

The Chartered Banks.

MOLSON’S BANK.

The Shareholders of the Molsons Bank are hereby
notified that a

Dividend of Four per cent.

Upon the Capital Stock was this day declared for the
current half year,and that the same will be payable at
the office of the Bank, in this City,

ON AND AFTER THE FIRST DAY OF OCTOBER NEXT,

The Transfer Books will be closed from the 1sth to
the 30th prox. inclusive.

By order of the Bourd.
T. WOLFERSTAN THOMAS,

Cashier.
Montreal, 2gth August, 1873.

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 18:8.
CAPITAL. $3.000,000.
Head Office, - -

JAMES STEVENSON, Cashier.

DIRECTORS.
JAS. G. ROSS, President. | WM. WITHALL, Vice-Pres.
His Ex. the Hon. Sir N. F. Belieau, Lt. Gov. Prov. Que.
Henry Fry, R. H. Smith,
T: H. Dunn, A.F A Knight.

Collections on all accessible points in the Dominion of
Canada, forwaided to_any of the following Offices, will
receive prompt attention, and will be remitted for on the
day of payment:

Quebec, (Que.) Ottawa, (Ont.) Montre 1, (Que.) To-
routo, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)
Three Rivers, (Que.) Thoroid, (Ont.)

Agents in New York—Messrs. Maitland, Phelps & Co.

Agents in London—The Union Bank of London.

LA BANQUE NATIONALE

Quebec.

BANKING INSTITUTION.
Authorized Capital. - $2,000,000.
Paid-up, do. - 1.609,755.

HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esq., President.
HON. ISIDORE THIBAUDEAU, Vice-President.

Hon. U. I. Tessier, Abraham Joseph, Esq., C. Tetu,
Eeq., Ol. Robitaille, Esq., M.D., and Prudent Valee, Esq,

FRANCOIS VEZINA,, Esq., Cashier.

Branches, in Montreal and Ottawa. J. S. Paquet,
Manager, Montrcal. Sam. Benoit, Esq.,” Manager, Ot-
tawa.
Agencies—The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick for the Maritime
Provinces, The Quebec Bank for Three Rivers. Messrs,
;iohn Le Boutillier & Co. for Gaspe ; and John Meagher,
sq., for Carleton and County of Bonaventure. The Na.
tional Bank of Scotland, London, England. Messrs.
Ballin & Co., Bankers, Paris, France. The National
Bank of the Republic, New York.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)
CAPITAL, $2,600,000 (WITH POWER TO INCREASE)

DIRECTORS.
T.W.L.Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
(Lond n Director Bark of Montreal) Deputy Chairman,
as. Ande son, Esq., (Messrs, Anderson, Anderson, & Co.)
den Colville, Esq., (Deputy Governor Hudson’s Bay Co.)
H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart, K.C.M.G., (Messrs.
Morton, Rose & Co., London.)
London Office—s I'ast India Avenue, Leadenhall Strast,
London.
Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.
Agents in Canada and the United States—The Bank
of Montreal. .
The Bank of Montreal will un@ertakp eollections or
other Banking business in connection with the Provines
of British Columbia through the above Bank,

Victoria, B. C., April 3, 1878.

CITY BANK MONTREAL.

HEAD OFFICE—_MONTREAL.

AGENCIES.
Toronto, Sherbrooke.
DIRECTORS.
SIR FRANCIS HINCKSR . . President.

R. J. REEKIE, Esq. . .
ohn Grant, E Q. Robert Moat, Esq.

V., W. Ogil'\'zc, Esq. A. M. Delisle, Esq.

Henry S. Tiffin, Esgq. J.B. RENNY, Cashijer. .
Agents in New York The National Bank of the Re-

public.  In PFoston—Messrs. Kidder, Peabody & Co.

Bankers in London-——Alliance Bank (Limited), The Na-

tional Bank. P

Vice-President.

Financial.

ALISTER M. CLARKY.

Jas. F. FeiLpE,
Late Ontario Bank,

CLARKE & FEILDE,
2 Wellington Chambers, Jordan Street, Toronto,

STOCK BROKERS.

ALL ORDLERS PROMPTLY EXECUTED.

MACDOUGALL & DAVIDSON,

BROKERS,
North Bri ish and Mercantile Ins: rance Buildings,
MONTREAL.

Members of the Stock Exchange,

CorresPONDENTS. The Bank of Montreal, London:
Messis. Morten, Rose & Co., London; The Bank of
Scotlard in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

Bond Brothers,

STOCK BROKERS.

7 ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK EXCITANGE.)

Orders received for the purchase and sale, for invest-

ment or on margin, of stocks, Bonds and Debentures, in

Canada and the United States.

CORRESFPONDENTS*

Messrs. SHEPHERD & GRIEVESON, London, Eng.
Mesars. DRAKE BROS. New York.

R. & J. MOAT,
Members of Montreal Stock Exchange.

Stocks bought or Sold on & Margin or for Cash.

11 Hospital Street,
MONTREAL.

Philip Browne & Co.
BANKERS AND STOCK BROKERS,
DEALERS IN

TERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.
Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.
No. 67 YONGE STREET, TORONTO.
James BrownNe. 8  PriLip BrowNg, Notary Public

Dunn, Davies & Co.,
OF THE STOCK EXCHANGE,
Brokers in Bills, Shares, Exchange, &c.

d Agents for the Negotiation of Mortgages and
And Ag Financial Arrangements generally.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.

J . TRY-DAVIES.
w. DUII\,:It,e Cashier of Quebec Bank and of Union
Bank of Lower Canada.

- E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 8t. Francois Xavier Street, Montreal,

Stucks, Shares, Bonds, Debentures, and ali classes of
negotiable securities, bought and sold on commission and
on Margin,
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Oswald Brothers, )
STOCK BROKERS,

Members of the Stock Exchange.)

55 St. Francois XAVIER STREET, MONTREAL.

Stocks and Bonds bought or sold on margin or for cash.

HENRY C. SCOTT,
STOCK AND SHARE BROKER.
(Member of the Stock Exchange)

Agent QuebecyFire Assurance Co.,

32 Francpis Xavier Street,
MONTREAL.

Blaikie & Alexander,
10 KING STREET EAST, TORONTO.
WM. ALEXANDER, JOHN STARK, LAWRENCE BUCHAN,
Members of the Stock Exchange,

BANKERS, STOCK BROKERS & FINANCIAL AGENTS

Stocks, Bonds, Debentures, &c., bought and sold:
Money loaned on Mortgage. Mortgages negotiated.
Investments made.

CoRrRRESPONDENTS.—The National Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank
of British North America, New York.

Robert Beaty & Co.
EXCHANGE OFFICE,
BANKERS, BROKERS &c.,

53 King Street East,opposite Toronto St., Toronto.

RAFTS ON NEW YORK, GOLD, SILVER, UN

current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits.

Taylor & Minty,

BANKERS, EXCHANGE AND STOCK BROKERS,

Agents of the United States L'oyds,
AND GENERAL INSURANCE AGENTS, HAMILTON, ONT.

GEO. TAYLOR, FRANCIS C. MINTY.

Late Manager of Bank of Late of the Bank of Mon-
B.N. Am., Hamilton treal, Hamilton.

BURNETT & Co.,
(Late Burnett & Thomson,)

STOCK AND SHARE BROKERS.

(MEMBERS OF THE STOCK EXCHANGE,

18-3m

61 ST. FRANCOIS XAVIER STREET, MONTREAL

A. T. McCORD, JR., & Co.,

Stock Brokers & Insurance Agents
Members of the Siock Exchange.
No 7 TORONTO STREET,
Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.

Gampbell & Cassels,

C.J.CAMPBELL,) 56 & 58 King Street East, [w.G.cASSELs
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

ORDERS EXECUTED PROMPTLY ON BEest TERMS.

J. D. Crawford,
STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

The Leading Wholesale Trade

of Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 156 PH@ENIX BLOCK,
FRONT STREET WEST
TORONTO.

?

THOMAS LAILEY and C
IMPORTERS

AND

Wholesale Clothiers,

DEALERS 1IN
AMERICAN RUBBER CLGTIHING.

b

WAREHCUSE:
6 FRONT STREET WEST,
TORONTO.

A FEW CASES OF CANNED

Peaches, Pine Apples,
Tomatoes, Strawberries,
Pears, Cove Oysters, 11b.

Whortleberries, Cove Oysters, 21b.

Still in stock, which will be sold on favo,
Also a veil assorted stock of

Groceries, Teas, Wines,

LIQUORS, SUGARS, &c.
THOMAS GRIFFITH & Co.,
37 & 30 Front Street,

M. & L. SAMUEL

Importers of

HARDWARE, METALS

Tin Plates, Chemicals, &c.,

58 YONGE STREET, TORONTO, ONT.
English House——No. 1 Rumford Pi..ce, Liverpool.

Importation Orders solicited at a nomina! commission
on sterling cost.

vable terms,

Toronto.

’

’

Consignmrents of Produce, &c., to our Liverpool firm
will have their prompt and faithful attention.

WILLIAM HESSIN,

Wholesale Confectioner,
AND

BISCUIT MANUFACTURER,

Candied Peel, Lemon, Orange,
Citron, &c.

No. 7 FRONT STREET EAST, TORONTO.

The Leading Wholesale Trade of Hamilton.

1873.  FALL CIRCULAR. _ 1873.

JOHN 1. MACKENZIE & Co.,

Importers of Dry Goods, Hamilton, Ont

In thanking our correspondents—new and old—for the
very satisfactory orders given by them tojour Travellers
during the Jast month, we have now also the pleasure to
advise that we are now busily engaged opening cut our
FALL IMPORTATIONS.

We will be ready and pleased to see all intending buy-
ers at our Warehouse here by the First September, at
which date our entire Stock will be opened out, when we
hope, by the Choice Stock we will offer, to induce many
of those who have not hitherto been our correspondents,
as well as our present friends, to purchase from us. Our

nducements, as regards values, will be found to com-
pare most favorably with those of any of the other
Houses in the Dominion.

Our Stock consists of all the classes of goods requisite
for * stocking " a General Dry Goods Store, viz.:

British Staples, British and Foreign Fancy Dress
Goods, Small Wares, Silks, Ribbons, &c., Cloths,
Tweeds, &c., Knitted Goods, Hosiery, Canadian Manu-
facturcs—well assorted, &c., &c.

Hamilton, Aug.28."73. JNO. 1. MACKENZIE & Co.

DAVID NIcLELLAN & CO.,
MANUFACTURERS AND IMPORTERS OF

GENTS’' FURNISHINGS, PAPER GOODS3,
TAILORS' TRIMMINGS, LADIES’ BELTS,
REAL AND IMITATION HAIR GOODS,

53 King Btreet West,
HAMILTON, ONTARIO.

Thomson, Birkett and Bell,
HAMILTON,
Are receiving and opening

NEW FALL GOODS.

Dundas Cotton Manufactures.

ONTARIO STEAM BISCUIT

AND
Confectionery Works,
Nos. 67, 69 and 71 KING STREET EAST,

Biscuits & Candies Wholesale.

Manufacturer—I. C.CHILMAN,
+ HAMILTON, Ont,

W. M. LOTTRIDGE & Co.,
IMPORTERS

AND

WHOLESALE GROCERS,

62 MACNAB STREET,
HAMILTON, Ont.

Importers of

BRITISH, AMERICAN,

AND

DOMESTIC HARDWARE,

Fishing and Shooting Tackle, &c.,
TORONTO.

E. C. WINANS & Co.

GENERAL COMMISSION,

Woollen Manufacturers’ Agents,
AND DEALERS IN

Foreign and Domestic Wools, Dys Stuffs,
Warps, &«¢.,
77 FRONT STREET, TORONTO.

Sole Kgents in Canada for * Pure West Virginia Lu-
bricating Oil.”
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fhuttidis; Mholesale Trade of Montreal.
i+ -1 Wlackenzie & Company,

Immporters

AND
Wholesaie Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 333 St. PauL STREET, MONTREAL.

A. RAMSAY & SON,

Importers of

WINDOW GLASS, OILS,

PAINTS, &c., &c.,
37,39 and 41 RECOLLET STREET,
MONTREAL.

JOHN McARTHUR and SON,
Dinporters and Wholesale Dealers in
Window Glass (Star and Diamond Star Brandsj),
Sheet and Piate Glass of every description,
Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists’ and Painters’ Materials,
Naval Stores, Chemical Dye Stuffs, ctc.,
Cod, Seal, Whale, Lard, Spern, Olive,
Machinery and Wool Oils.
18 LEMOINE STREET.

The Leading Wholcsale Trade of Montreal,

W. R. ROSS & Cco,,
GENERAL MERCHANTS,
AND IMPOKTERS OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No, 11 St. Sacrament St.

MONTREAL,

Robinson, Donaihue & Co.
Importers and Wholesale de -lers in

Teas, Sugars & Tobaccos,

No. 152 McGILL STREET,
MONTREAL.

Samples sent by mail when desired.

WINNING, HILL & WARE,

Distillers and Manufacturers

or
Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and KRye Whiskies.

Warehouse & Offices, 389, 331 8t. Paul St,
DISTILLERY &.BONDED STCORLS,

287 and 289 Commissioncr’s Street,
MONTREAL.

S. H MAY & cCo.,

Importers and dealers in
Paints, Oils, Varnishes, Glass, &c.,

Jo. 474 ST. PAUL STREET,

J. A, MATHEWSON,
Importer and Wholesale Grocer,
202 McGILL STREET,
MONTREAL.

W. and F. P. Currie aﬁd Co.,

100 GREY NUN STREET,

Importers'of Pig Iron, Bar Ivon, Boiler Platcs,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble
Ingot Copper, lron Wire, Ronan Cement
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada  do
Sheet Ziug, Paints, Paving Tiles,
Ingot Zine, Fire Clay, Gard.n Vases,
Pig Lead, Flue Covers, Chimney 1ops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry White do, ORAIN PipRs,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS 0
Sofa, Chair and Bed Springs.

A large stock alway on hand. 34~

JAMES ROBERTSON,
GENERAL METAL MERCHANT
AND MANUFACTURER,
Canada Liead and Saw Works.

Works —Jus23a, Witliam and D uhousie Strests.

ouse —20 Wellington Street,

MONTREAL.,

O%fize and Ware

N. 8. WHITNEY,
Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

SILVER GLOSS STOVE POLISH.

ECONOMICAL, QUICK, BRILLIANT.

FIRE CLAY

IN LARGK LTS CHEAP.
Fo: Sale by
COPLAND & McLAREN,

THOS, ROBERTSON & CO.,
METAL MERCHANTS,

9, 11 & 13 Chenneville St., Montreal,

Boiler Plate and Tubes,
Iron Pipes and Fittings,
Sheet, Copper, and Brass,
Thomson’s Tube Expander.

Engineers’' Stocks & Dies to Whitworth’s Thread

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE
Manufactured by

JOHN L. HARDMAN & Co.,

Office and Factory; 107 and 109 Queen Street,
MONTREAL.
1= Price Lists on application.

BEVINGTON & MORRIS,

Wholesale Leather and Fur Merchants,
LONDON, ENGLAND.
R :presented in Canada by Scuithorp & Pennington.

WALEHOUSE, 380 ST. PAUL STREET, MONTREAL,

Stocks ot Furs, Skins and Leather always on hand.

The Leading Wholesale Trade of Montreal.

T. JAMES CLAXTON & Co.
DRY GOODS.

FALL TRADE.
. Our Stock will be
COMPLETE IN EVERY DEPARTMENT
and quite ready for inspection by
WEDNESDAY, AUGUST 2o0T1H.
Cavechill Buildings, St. Peter Street
MONTREAL,

1873. 1873.

Leading Tradc of the Maritime Provinces.

Joseph 8. Belcher,
Late Geo. H. Starr & Co.)
Commission and West India Merchant,

HALIFAX, N. S.

Particular attention given to the pnrchase and sale of Dry
and Pickled Fish, Flour and West India Produce, &c.

CONSIGNMENTS SOLICITED.

RerereENCES.—~Quebec Bank, Toronto; G. H. Starr,
President People’s Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

WILLIAM HARE,

General Commission Merchant,

HALIFAX, N. 8.
Agent for the Phanix Five Insurance and the
Pelican Life Ins. Compauies of London.
Late Consul for the Hanse Towns.

 COTTON YARN.

WHITE, BLUE, RED AND ORANGE

Carpet Warps, Beam Warp for Woolen Mil/s

Warranted the very best quality. None genuine with-
out our Jabel.
ALEX. SPENCE, McGill Strect, Montreal, Agent
for Quebec and Ontario.
WM. PARKS & SON.,

New Brunswick Cotton Mills,
8t. John, N. B,

Biercantile Summary,
" THE FiRM of Augustus Tappenbeck in the
commission business at Liverpool, Eng., have
failed with Iliabilities £341,000 and assets
£206,000.

IT 15 estimated that the tea dealers of the
United States have lost as much as six millions
dollars by the fall in teas this year and the ex-
pense of holding over large stocks which could
not be sold.

IT 1s mentioned in the Montreal Gasette that
while the new inspection act came into force on
the 1st Sept. Inspectors have not been ap-
pointed owing to an oversight the time for re.
ceiving applications for the office was extended
to the 8th inst. Itis believed, therefore, that
inspection between the end of August and the
date of the new appointments will not be legal,
Great caution is, in consequence recommended
in dealing between these dates in order to avoid
difficulty.

A s1TE has been purchased for the Merchants
Exchange in Hamilton, and a considerable
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,
AND DEALERS IN

Canadian and American Manufactures
OF

HARDWARE AND AGRICULTURAL
IMPLEMENTS,
10 & 12 Front Street West, Toronto.

GRAY, RENNIE & CO.

25 FRONT ST, WEST,
STAUNTONS BT.OCK.

WE HAVE REMOVED

TO THE ABOVE WAREHOUSE.

Back orders will be shipped immediately. We
have a Splendid Assortment this season, and
hope our friends will give us a benefit.

Orders by Mail receive Prompt Attention.

GRAY, RENNIE & CO.

The Leading Wholesale Trade in Toronto.

MACNAB & MARSH,
IMPORTERS OF

SHELF AND HEAVY

HARDW ARE,

British, French, German, American and Canadan man-
ufacture.

Agents forthe unrivalled Chester Emery ; also,
Foundry Facings.

5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

P. G. CLOSE & CO.,

IMPORTERS

WHOLESALE GROCERS

AND

Wine Merchants.
59, 61 and 63 FRONT STREET,
TORONTO. '

The Leading Wholesale Trade of Toronto.

1873. AUTUMN. 1878.

THOMAS WALLS & Co.,
38 YONGE STREET,

AUTUMN & WINTER DRY GOODS.

We are now prepared to show a COMPLETE
ASSORTMENT IN EVERY DEPARTMENT.

OUR WOOLLEN ROOM

Is very attractive.

NEW GOODS by every Steamer.
THOMAS WALLS & Co.

9 FRONT STREET WEST.
AUTUMN AND WINTER

DRY GOODS.
Fall Stock coming to hand daily.

Will be larger than usual. First class value.
TERMS LIBERAL,

DOBBIE & CARRIE,

August, 1873.

amount of stock—says the Times—has been sub-
scribed. The site adjoins the Canada Life As-
surance building at the corner of James and
Main streets. In addition to the Board of Trade
rooms, there will be offices suitable for insurance
companies, bankers, &c. Upstairs there will be
a large hall with supper and dining rooms. The
site chosen is central and well suited to the ob-
ject in view.

WE G1ve place to a somewhat extended
letter from the President of the Toronto Board
of Trade upon the question of Municipal As-
sessment, which is now occupying so much
attention in various towns and cities of Ontario.
Mr. Thomson has given the subject very care-
ful consideration, and without commenting on
his suggestions here, we recommend a perusal
of them to all who desire to clearly understand
the subject. Thesubject hasreceived agood deal
of notice from the press, and was taken up and
discussed at a meeting of the Toronto Board
of Trade, specially called fo1 the purpose on
Friday last. The feeling of that meeting was
nearly unanimous in opposition to the assess-
ment of bank stock as an impolitic and unjust
kind of taxation for municipal purposes. A re-
solution affirming this view was passed without
opposition. Another resolution asserting the
expediency for levying taxes for local purposes
only on real estate was very fully discussed and
carried. We do not think the grounds for the
exemption of all *“ personality ’ nearly so strong
as in the case of stocks and shares, or other
similar forms of investment. A resolution was
also passed expressing the opinion of the Board
that all the existing exemptions from city taxa-
tion should be abolished. This is the correct
principle, and to this issue must it come at last,

A CIRCULAR has been issued to the creditors

of Dodge & Co. and the other firms involved in
the great lumber combination which collapsed
some time ago. This circular contains the re-
commendation of a committee appointed at a
meeting of creditors held in New York on the |
12th June, as to the disposition that should be
made of debts owed by the various firms in-
volved. The committee recommend (first) that
50 per cent be accepted in full payment on all
paper made by or bearing the endorsement of
any of the following firms: White & Co., A. S.
Page, Page & Co., Dodge & Co., R. W. Adams
& Co., R. A.Loveland & Co. and C. B. Nichols-
The same to be payable in one, two and three
years with interest at 7 per cent from July 1st,
1873. All of the above firms’ paper bearing the
endorsement of S. W, Barnard is to pay 75 per
cent. All original claims to remain in full force
against all the parties as collateral security for
the prompt payment of any instalment at ma-
turity. It is believed that all these firms will
have to go into bankruptcy. Second, the ac-
ceptance of 70 per cent on all paper made by or
bearing the endorsement of Watson & Twitchell
and Barton & Spencer without interest ; and 75
per cent on all paper made by or bearing the
endorsement of Perry, Packard & Co. and Grant
& Son payable in 6, 12 and 18 months,
with interest at 7 per cent. Third,
the acceptance of 100 per cent on all paper
made or endorsed by the Williamsburgh Mill
and Lumber Co. and by Chambers & Co. pay-
able in 6, 12,15, 18 and 24 months at 7 per
cent. Fourth, the acceptance of roo per cent
on all paper made or endorsed by O. Richards,
payable in 1, 2 and 3 years at 7 per cent. This
report was accepted by the meeting and it was
resolved that in case any of the above debtors
or firms except R. W. Adams & Co. refused to
carry out the settlement proposed, that pro-

ceedings be taken at once to put them all into
bankruptcy. It is believed that the firms classi-
fied under the second, third and fourth heads
will be able to carry out the proposed settle-

i ment.

WHO cAN BEST BE SPARED.—Young men this
is the first question your employers ask them-
selves, when business becomes slack and when
itis thought necessary to economize in the
matter of salaries. This question is answered
in an American journal to our satisfaction. It
answers the question who can best be spared

this way: The barnacles, the shirks, the
make-shifts, somebody’s nephews, somebody’s
proteges, somebody’s good-for-nothings. Young
man, pleasc remember that these are not the
ones who are called for when responsible posi-
tions are to be filled. Would you like to gauge
your own fitness for a position of prominence ?
Would you like to know the probabilities of
your getting such a position? Inquire within!
What are you doing to make yourself valuable
in the position you now occupy? 1If you are
dujng with your might what your hands find to
do, the chances are ten to one that you will
soon become so valuable to that position that
you can not be spared from it; and then, singu-
lar to relate, will be the very time when you
will be sought out by promotion for a better
place. Be content to grade among the men
who can be spared, and you may rest assured
that nothing will *“ spare ” you so certainly and
so easily as promotion.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)
PETROLIA, Sept. 1, 1873.
Oil matters about the same as last week ; no
improvement. Refiners are speculating with
each other, buying of each other the combina-
tion allowance. For instance, as the rule now is
each refitier is allowed to make according to
his capacity to supply the home market for two
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto,

CHILDS & HAMILTON,

(Succeeded by W. B. HAMILTON)

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

TORONTO, ONT.

1873.

FALL GOODS. 1873

DAVID ARNOTT & Co,,

HAVE OPENED

150 PACKAGES

FALL GOODS.

44 Yonge

and 3 Wellington Street West.

The Leading Wholesale Trade of Toronto.

'SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTFERS AND WHOLESALR

Boots and Shoes,

36,33 & 40 FRONT STREET WEST,
‘Toronte, Ontario.

JAS. COOPER.

DISSOLUTION.
W. & R. GRIFFITH,

WHOLESALE GROCERS, &c.,
Corner of Church and Front Streets,
Established 1861.

J. C. SMITH.

In future the above business will be continued by the
uncersigned, who begs to assure the customers and
friends of the Oid Firm that every effort will be made to
merit a continuance of the ('ongdcnce extended to the
House for the last Twelve Years.

ROBERT J. GR'FFITH.
Toronto Aug. 1st, 1873,

months; but instead of manufacturing some of
them are selling their allowance at from $1 to
1.50 per barrel. The Crude Association joined
the Refiners last week. There is a complete
stoppage of the export business ; for, with the
exception of the Carbon Qil Co., there is none
now exported. Business in all its branches
very flat. No developing. No sale of lands.
Crude oil from 8o to goc per barrel ; refined, 26¢
per gallon. Mr. Hyde's well has been tapped
by a Mr. Gibson; at_any rate it has given out.
Messrs. Waterman, Englehart & Co. are talking
of removing their immense oil works from Lon-
don, but nothing definite is done.

ConpiTioN OF THE TEA TRADE.—The Am-
erican Grocer reports a conversation on this
subject with a leading dealer, and adds some
remarks as follows: There are a great many
dealers who do a small business, while the total
value of the tea trade in the United States is
not equal to $20,000,000—not six month’s busi-
ness of any one of two or three large dry goods
houses. There is more chance for cheating in
the tea trade than in any other except that in
whiskey. During the last 25 years a new class
of men have come into the business and entirely
controllec it in all its branches. To begin on
the other side of the world—the old houses of
Russell & Co., Augustine Heard & Co., and
Olyphant & Co., who used to do the American
business, charged full commissions and sent
honest cargoes. They have been supplanted
by English and German houses, that work for
much less money as commissions, but their
shipments show no better results for the im-
porter. Where the profits come in every one
may judge for himself. Bankers, anxious for
business, have, within a few years, established
their agencies in this market, and offered credits
on their housesin London to second-class firms.
The irfiportation of tea from China under these
credits has been one of the sources of the
trouble in the tea trade for three or four years.
Desirous of doing business and taking their
chances, these dealers enter the market in com-
petition with China, and pay exhorbitant prices,
and when their goods arrive here they sell at
what they can get, either their necessities or
interest making them free sellers. Twenty-five
years ago, when the tea trade was on a solid

Leading Wholesale Trade of Ottawa. o

1873. SPRING & SUMMER. 1873

Wholesale Dry Goods.
IMPORTATIONS COMPLETE.
TERMS LlBERAL.j»EloEs MODERATE

N.B.—-Order: by Mail or Telegraph receive proinpt and
careful attention,

MAGEE & RUSSELL,

OTTAWA.
Ottawa. April, 1873.

basis such men as Thomas H. Perkins of
Boston, Pingue of Salem, the Griswol(!s, the
Olyphants, Cory, Low, Howland and Aspinwall,
Grinnell, Minturn & Co., Gouodhue & Co., and
other merchants of the same class, instead af
depending on credit issued by foreign bankers
on bills drawn on six months sight on London,
used to send out cash in their shipsin the shape
of hard dollars, and goods suited to the Chinese
market, bringing home returns in the products
of China. Thus, as they used their own
money, they were very careful as to the nature
of their risks.

New Teas.—It is stated in a recent circular
‘rom China that this seasons teas differ material-
ly in appearance from the great bulk of last
year’s crop, being free from extreme coloring ;
and it is evident that teamen have endeavored
to profit by the strong representations made to
them as to the great objection to highly colored
teas now existing in both the American and
English markets. The results of the attempt
does not, however, seem to be fully satisfactory
as while the teas have generally less color than
some of those chops of last season, which were
least objected to by home buyers, they are in
many cases, of dull and mixed appearance;
scarcely any really well made parcels have yet
been shown, but it is probable that better chops
than any so far seen may be expected shortly to
be offered. The quality in cup is fairly satis-
factory. The difference in the complexion of
the teas, as compared with most of last year’s,

3

MOFFATT BROS. & CO.

Will show this week their

FALL IMPORTATIONS

Of Staple and Fancy -

DRY GOODS

CANADIAN GOODS

IN GREAT VARIETY.

NEW BRUNSWICK COTTON YARN,

CANADIAN COTTON BAGS.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & Co.,

IMPORTERS

AND

WHOLESALE GROCERS

ALMA BLOCK,

GUELPH.

renders it difficult to make a close comparison
of value, but we estimate that the prices as above
reported show a reduction of about tls. 8.@ro.
per pecul from the early range oflast_ season ;
the prices are, however, higker than might have
been expected, and there at present seems to be
little disposition amongst buyers to continue
business on this basis.

ImporTs AT MoONTREAL.—The imports for
the first seven months of this and last year
compare as follows:

1872. 1873.

Brandy ....o.coiniinn. $242,496 $254,184
[ 21 50,737 100,497
Rum ovvvviennennnn, 8,920 7,766
Whisky .........0 0 18,614 18,845
Coffee...ovvenininnns 26,608 60,543
Fruit .....ivivnannns 70,441 78,094
Molasses .c.eeceraens 44,602 18,251
Sugar......eeeeeonns 1,322,858 1,122,254
Tea.eeeeeoavesananans 1,289,073 1,[18,713
RiCE .cvovevennnonnns 50,992 50,908
Iron, sperc.......... 1,204,749 1,249,916
Hardware ......coooon 904,477 883,200
Wines ..... Ceveeeaes 219,100 284,675
Glassware ...... ceee . 120,220 135,663
Fancy Goods ....... . 677,013 688,924
Leaf Tobacco ........ 334,980 280,202
Free Goods ........ .. 6,056,088 0,610,357
—Herald.

—A terrible storm swept over the Nova
Scotia coast early last week and did immense
damage to shipping.
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Bryce McMurrich & Co.
CUSTOMERS
And the TRADE GENERALLY, that their
Stock in all Departments
FULLY ASSORTED.

Early inspection invited.

Toronto, 22nd Angust, 1873.

Tve MoneTARY TIMES,
AVD TRADE RI‘VIE\V

mrnn T0, CAN. FRIDAY, SEPT. 5, 1873

BEET ROOT SUGAR.

During the last session of the Dominion
Parliament it was decided, after an anima-
ted discussion, to pledge the faith of the
country that no excise duty would be placed
upon beet root sugar produced in Canada,
for the space of ten years. This circum-
stance shows the great interest taken in
this subject throughout the country. If
sugar can be cheaply and successfully made
from Canadian beets, and of this very little
doubt is entertained, the Dominion has
much to gain by the early commencement
of such manufactories, for they may not
only largely reduce our expenditure for the
foreign article, but make another and
highly important addition to the produc-
tions of the country. It was with this ob-
ject in view that the House of Commons,
with comparative unanimity on both sides,
agreed to the exemption of beet sugar from
excise duty for ten years, and fortunate
will it be for the Dominion if the experi-
ment should eventuate in success.

The production cof sugar from the beet
was first begun by and arose out of the
necessities produced by the continental
system of the Emperor Napoleon, and the
results of the wars in which he engaged. |
That great man induced French chemists to |
undertake to devise some means to supply
France with sugar, which she was unable
any longer to procure from the tropics.
The result was, sugar produced {rom the
beet, and although the cost at first was
very high, and for decades the industry had

to be propped up with high protective
duties, to-day finds it one of the great in-
dustries of France, able to compete suc-
cessfully with cane sugar.

In order to show the extent to which the
production of beet root sugar is carried on
in France, we shall annex the statistics of
a single year. For several years past that
unhappy country has been greatly disturbed
by foreign and domestic strife; let us,
therefore, go back to 1865-6, the beet har-

vest for which year was as follows:

275,000 Tons of raw sugar worth .,.......... £6,250,000
100,000 Pipes of strong spirit—each pipe con-
taining from 100 to 120 gallons, part
distilled from the root direct, without
the assistance of the sugar manufac-

turer, and partly from molasses, worth 1,350,000

20,000 Tons of Potash, worth ............ .. 500,000

1,600,000 Tons of pulp, worth ................. 100,000

Total value.........coovveiiiiniinnenannn.. £0,100,000

This sum must make a handsome addi-
tion to the annual income of Franuve, and
there can be little doubt that it is capable
of great expansion in the future, fci we find
that the sugaris now being exportcd in con-
siderable quantities. The imports into the
British Isles during recent years show a
steady and rapid increase. In 1369, there
were imported from France 31,060 tons, in
1870, 56,670 tons, and for the first eleven
months of 1871 the quantity had risen to
134,480 tons. If the increase continues at
this rate, beet root sugar will soon be
largely consumed in Great Britain.

An interesting pamphlet over the signa-
ture of “ Edward Lefroy Cull, of the Cana-
da Company, Toronto,” to which we are
indebted for several important facts, speaks
very hopefully of the experiment of making
beet root sugar in Canada. That gentle-
man, after having had considerable practi-
cal experience on a small working scale,
thus alludes to the subject:

‘“Some people have been rasi: enough to
say that our climate and soil are oot fitted
to produce the root rich enough in sugar to
pay. This we most emphatically dem
The extended trials of the American Pa-
tent office, and the numerous instances of
Canadian grown beets, which have during
the past two years come under the writer's
hands, all show beyond question that Cana-
dian beets, where well selected and well
grown, are as vich in sugav as the best French
and German or Continental beets. * * = =
Others will say, and they are far the most
practical, if it can be done, why has it not
been done? In reply, I affirm thatitis
only because the manufacture has been
made a mystery of and has not been under-
stood. * % % It is perfectly ridiculous
to suppose that Canadians, and the inhabi-
tants of America generally, are going to
confess inferiority to the French and Ger-
mans, apd to allow it to be said, we have
not nationally sufficient intelligcnce to
make sugar from beets, when the continen-
tal nations are about to assist in supplying
the world with that necessity.”

Public opinion is now agreed that sugar

can be made successfully from beets grown
in Canada, and the main question is, can
the industry be made to pay? The cost of
the machinery necessary is large, and there
are, undoubtedly, not a few difficulties of a
serious character to be surmounted in com-
mencing a new enterprise of the kind. But
we are assured they can all be successfully
met and grappled with, and we therefore
rejoice to know that there is every proba-
bility of a large company, in the Province
of Quebec, putting the question to a
thorough test at an early day. This com-
pany, we understand, organized shortly
after the late meeting of Parliament, and it
is to be hoped will earnestly apply them-
selves to the great enterprise they have un-
dertaken, and from which, if successful, the
people of Canada will derive so much bene-
fit and advantage.

If we can judge by an example given in
Crocky's work on beet sugar, the company
in question are likely to do well. That
writer takes an example of a manufactory
capable of working up fifteen millions of
1bs. of beets, and places the financial result
as follows:

INCOME.

Sugar from 15,000,000 lbs. beets at 8
per cent. of sugar, being sold at 24s.

perizzlbs ... . il £14,400
2,700,000 Ibs. pulp at &d perlb ...... 5,620
5,000 gals. molasses at 40° Baume, at
1s. per gallen ....... Ceeei e, 250
Residue as fertilizers oo vvvvnannn. 200
£20,470
EXPENDITURE.
Labor «ovvvveerrnnnnseananns
[07- 7 W ;
Boneblack waste
LiME cvveivniencnensonsnnss
Cost of beets...oovvvinenen.n
Incidentals, 20 per cent...... 2,100
Interest on Capital .......... gbo
Taxes, insurance, &C........ 400
— 13,680
Net annual profit ........ veven. £6,400

This calculation may not correctly apply
to Canada, but even if our beets do not
prove to be as rich as those of France or
Germany, there would stillin all probability
be a fair profit left to those who go into the
enterprise in the properspirit. This ought
certainly to be the case whilst the ten years
exemption from excise duty lasts, for it is
well known that the duties on the sugar of
the West Indies entering the Dominion are
exceedingly high. We shall conclude by
expressing the hope that Canada may be
about to add another to her great sources
of production and industry, and that before
five years are over we shall see Canadian
beet sugar in active competiticn with the
foreigtr article, at least in our 6wn markets.
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MANAGING PRODUCE ACCOUNTS.

The frequently recurring {rauds, perpe-
trated by the aid of warehouse receipts,
renders much careful supervision necessary
in handling this class of accounts. DBut
recently two Toronto banks were victimized

' by a produce dealer and warchouseman in
collusion, and such a mishap is liable to
occur again at any time. Many dealers in
grain and other produce are not men of
substance, and some have a record that is
not untainted. The bank, therefore, in
handling produce, laysbut little stress upon
the character of the operatoror his business
capacity, trusting to the security which
a warehouse receipt on the commodity
itself affords, for the payment of advances.
In this way banks are often at the mercy
of men to whom they would not lend money
directly, and whose previous reputation
they know little of. Such circumstances
clearly call for the exercise of unusual pre-
cautions to protect the bank from unfair
dealing. We must not be understood as
casting any imputation upon the honor of
traders generally in this branch; our re-
marks only apply to those who, without
means, force themselves into a line of trade
which requires so little capital for the
extent of the business transacted, and the
chances of profit to be realized.

A copy of a letter recently addressed by
a country banker of Ontario to his head
office has been handed us. The sugges-
tions contained in it are, we think, well
worthy of careful consideration, with a
view to stop the leakage of banking profits
through the wide opening of bad produce
accounts. The writer says:

‘I would therefore propose for your consider-
ation the question of setting apart at, say, Head
Ofﬁce.and Mortreal and Hamilton branches, a re-
sponsible and competent clerk, whose principal
business would be the charge of closing such
operations, particularly going outside with the
customers to the purchasers, handing them
documents, and going with the buyer, or person-
sonally, to obtain the paying bank's acceptance
to cheques before documents are surrendered.
Another duty I would entrust to such officer
would be the early and careful inspection of all
grain documeats from branches, which some.
times, owing to press of business in large
offices, do not receive that prompt attention the
importance of the case demands, and also going
with warehouse receipts wheq only part of the
stuff represented is sold or shipped, personally

receiving new receipt for balance remaining in
store, thus reminding the grantor how careful

_ he should be, and of hjs direct responsibility to

the Bank.

1 do not see anything to prevent dishonest
operators from placing the initials of any sup-
posed bank ledger-keeper to cheques. particu-
larly when such officers are so often changegi,
and such a duty discharged by other clerks in
the office should the ledger keeper be tempor-
arily out of the way. When matters are con-
ducted as at present 1 think a dishonest pro-
duce firm could so work things during a busy
Period as to entail heavy loss on some one.

The customer's instructions usually are to his

| bankers, to surrender documents on payment.

which is now so universally made by cheques,
thus placing in the firm’s power to hand an ap-
parently genuine accepted cheque, and then
with documents so procured at once obtain ad-
vances from their banker and decamp with pro.
ceeds.

¢ Fortunately the business men, as a rule, in
Canada have not arrived at the state of perfec-
tion in such matters that prevails in the States,
still there are always quite enough of dishon-
est traders to make it obligatory on the part of
bankers to take every precaution to protect their
own and their customers’ interests. I now
leave this matter with you, thinking I have
merely dene my duty to the bank in calling
your attention to the consideration of the same
before the coming grain season has arrived.
Should the plan of procedure herein mentioned
not be carried out in its entirety, I think some
of the details might be judiciously made use of.”

We anticipats that difficulties with pro-
duce accounts will be more likely to in-
crease than diminish, unless a rigid and
more effective system of checks upon the
dealers’ operations is devised and enforced.

THE WESTERN GRANGES.

The daily Press have acquainted the
public with the facts relating to this extra
ordinary social movement in the Western
United States, the adherents of which are
known as ‘ Grangers,” or, * Patrons of
Husbandry.” It is undeniable that an
amount of enthusiasm has been excited
among the members of this organization
which, having regard to its avowed ob-
jects, it is not easy to understanc. XThis
enthusiasm can only be explained by the
existence of a real and genuine belief
amongst the Western farmers that they are
the subjects of tyrrany and despotism, these
being the terms by which they choose to
characterize the bearing of the railway
companies towards themg A few figures
will suffice to indicate the formidable
strength of the order. On the 2nd August

there were the following granges or lodges
regord the books of the Central
tary of the National Grange :—Alabama 21,
Arkansas 26, California 35, Georgia 73, Il-
linois 562, Indiana 266, lowa 1,963, Kansas
399, Kentucky 1, Louisiana 11, Massachu-
setts 1, Michigan 40, Minnesota 327, Mis-
sissippi 189, Missouri 483, Nebraska 300,
New Jersey 3, New York 8, North Carolina
30, South Carolina 131, Ohio 80, Oregon 12,
Pennsylvania g, Tennessee 60, Texas 1,
Vermont 24, Virginia 3, West Virginia 2,
Wisconsin 189, Colorado 2, Dakota 11,
Canada 8—Total, 5,070 Granges.

It appears from a Ia that they
have formed a company to be known as the
“ Granger Shipping Company,” at Philo,
Illinois, the object of which is to ship and
sell their grain without the intervention of

middiemen. In the absence of an elevator
or warehouse they load the grain by hand
from the waggons, but the number of
workers compensates for the lack of me-
chanical appliances—a little time will over-
come this obstacle. They have wisely
chosen a competing point between two
railways as the place of shipment, so that
the best rates are readily obtained.

It is to the influence of this organization
that the recent railway legislation of Illinois
may safely be attributed. That law, which
is based on the pro 7ata principle, has al-
ready been discussed in these columns.
Suffice it to say that it is such an outrage
on the ve-ted rights of capitalists as would
not be committed by any other instrumen-
tality than an ignorant and unreasoning
agrarian conspiracy. It would be no less
unjustifiable to attack the rights of farmers
nor less wicked and unreasonable to op-
press them than any other class; but to
talk of oppression and robbery, as the mani-
festoes of these associations do when
speaking of the treatment they receive from
the railway companies, is nonsense in the
superlative degree. With railways build-
ing into every distrizt of the United States
at the rate of six or seven thousand miles
per annum, which implies that the law of
competition necessarily comes into full
play, it is absurd to say that railway ser-
vice is not done about as theaply as it can
be done. Nor will such violent and revo-
lutionary attacks upon the rights of others,
as the passage of the law to which reference
has just been made, either rectify the
wrong, real or supposed, or create that
degree of public sympathy which is
in any genuine reform of the first import-
ance. Rather may it be expected that those
who are put forward to represent the com-
munity of ¢ Grangers” will obey the com-
mon impulses of the human breast, and
embrace an early opportunity of securing
their individual interests to the neglect of
those whose representatives they are.

The necessity of cheaper transportation
for Western produce is not an imaginary,
but a real necessity. Yet the obstacle of
long distances cannot be overcome by ad
captandum cries nor clap-trap sr.)eechcs.
What the Western people want is to at-
tract capital for investment in railways
and other lines of communication running
from the centres of the world’s commerce
and trade into their territory. If the
profits or return on such capital are ex-
orbitant, the more rapidly will it pour in,
until the law of competition restores the
equilibrium. To frighten capital away—
and that will be the chief result of the

agrarian laws to which these “Grangers”
are committed—is the most suicidal policy
that could be entered upon.
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NO BANK RETURNS.

Though it is now the first week in Sep-
tember the monthly bank returns for July
have not made their appearance. Up to
the present the Audit offices have made no
sign. This delay is difficult to explain, and
the cause of it may only be guessed at.
The opinion is ventured that possibly the
clerks are off for their summer holidays, or
that this scandalous delay may be in some
way due to the Pacific scandal. Possibly
the new form of return may have thrown
the machinery of dull routine out of gear,
or disorganized the red-tape arrangements
of the circumlocution office. Or the extra
labor of compilation invelved, coming right
in the dog-days, may havé asphyxiated the
department, so that nothing can be done
till the weather cools off. Then again
there remains the unsatisfactory reflection
that none of these explanations may be
correct; and that .after all somebody is
lolling and snoozing over the job from day
to day while the banking and business
world are impatiently waiting.

Seriously, this tardiness is inexcusable.
The returns diminish in value every day.
When published promptly they are of the
utmost service to the banking fraternity.
In the absence of them bankers arein a
measure groping in the dark. They are
the key to the business of the country, and
both bankers and merchants have learned
to shape their course to a certain extent by
the index to the future which they supply.
We submit that such trifling with a grave
matter is simply unbearable; and we now
direct the attention of Mr. Auditor Lang-
ton to this matter as one demanding his
serious and immediate attention.

MunicipAL  TAXATION. — Amongst the
many reasons why a local municipality
should not assess bank stock, a most con-
clusive one may be derived from the cir-
cumstances under which the bulk of these
investments take place. Like all other
capital, that invested in bank stock is the
result of savings—the savings of labor.
Once that money has been saved, the form
of investment selected for it will depend
very much on the circumstances of the
owner. Thus, a merchant in active busi-
ness pursuits will not of his own choice
invest his profits in bank shares; he will
rather use this capital to enlarge his busi-
ness, and increasc his annual return of
profit. He always can, or at least hopes
he can, make more than eight per cent.
out of his money by using it in his trade.
This class, therefore, do not ordinarily in-
vest largely in the shares of monied cor-
porations. Should that merchant meet

with sudden death, his widow and family
at once seek to get rid of the business,
which they cannot manage advantageously,
and to invest their funds where others will
assume the task of managing and making
them productive. This, then affords at
least a partial explanation of the undeni-
able fact that the shares of our chartered
banks are held largely by trustees for
widows and minors, and persons who are
incapacitated partially or wholly for the
duties of active business life. Looking at
the matter in this light, we are readily able
to see why a stock of goods is more prop-
erly a subject of taxation than bank shares;
the owners in the former case derive
larger returns, and are therefore better
able to pay. Besides, they receive a more
direct benefit for such improvements as
are the result of the expenditure of the tax.

THE SHORTEST AND BEesST RouTe.—A
letter in another column by Mr. Jas. Whit-
man of New Glasgow, Nova Scotia, contro-

verts the views presented in our article of

the 8th August on the subject of the shortest
route to Europe. As mentioned in the
article itself, the statements made are based
on a report of a committee of Parliament
on the subject. Between that report and
the assertions and alleged facts cited by
Mr. Whitman there is a very wide dis-
crepancy. If the committee have made a
report 80 much at variance with the facts,
as our correspondent’s letter implies, the
members of it have been guilty of gross negli-
gence in not making better enquiries before
reporting on a subject so highly important.
We have not made a special examination
of the subject, and cannot speak authori-
tatively. Doubtless Mr. Cartwright and
the other members of the committee will
feel called upon to substantiate their state-
ments, which are so warmly assailed by
Mr. Whitman.

Rovar CanNapian INSURANCE CoOMPANY.
—We hear that this Company has done a
large business since the date of opening
their office in Montreal for the issue of
policies. The Manager, Mr. Alfred Perry,
is, we learn, making arrangements for the
organization of a branch office in Toronto,
with a local board of merchants; Mr.
Charles Perry having charge of the local
agency, in conjunction with a gentleman
who has been for some time in connection
with the Toronto branch of the Royal
Insurance Company.

e ——————

St. Louts Lire Insurance Company.—It
appears that both forgery and fraud were
brought into play in the interest of the late
President of this company in order to secure his

re-election. It is stated that the company’s
va: It was entered at night and envelopes con-
taining the ballots which had been deposited
the evening before were tampered with, and
votes cast for the Lewis ticket were substituted
by votes for the Peck ticket. Besides, several
hundred ballots cast for the Peck ticket
were found to be on forged proxies. On ac-
count of these transactions several of the gen-
eral agents, whohad left for home, were recalled
and made affidavit as to the way in which they
had voted. This strategy did not, however,
serve the purpose, as the following ticket was
elected :—Messrs. Wm. J. Lewis, P. S. Pfouts,
D. K. Ferguson, N. Schaefer, W. T. Selby,
John G. Priest, J. F. Thornton, Geo. P. Plant,
J. G. Woerner, Theo. Bartholow, Wilbur F.
Boyle, J. P. Krieger, S. C. Rogers, R. P. Han-
enkamp, J. G. Brown, James E. Yeatman, L.
L. Ashbrook, H. T. Simon, I. N. Malin, H. D.
Mackay, and J. T. Dovovan, of whom fourteen
are policyholders alone, and seven are stock
and policyhelders. Mr. Lewis was elected
president by the new board. This election will
be interpreted as establishing the fact that the
seat of power, or in other ords, the power be-
hind the throne, in these large mutual life com-
panies is the body of general agents, since they
can best secure the proxies.

—The fire insurance agents of Qubec have
rendered that city an essential service by the
stand they took in reference to the present in-
adequate provision for extinguishing fires.
Their ultimatum was that unless certain fire
engines were provided before the 1sth October
they would cease to take risks. The consequence
isjthatjthe committee of the City Council having
the matter in charge have resolved to recom-
mend the purchase of a steam fire engine for
service in the lower town, and the placing of
portable fire extinguishers in each of the fire
stations. The steam fire engint is not to cost
more than $5,000. The Chronicle deserves
great credit for the spirited way in which the
shortcomings of the fire brigade were stirred up,
and the necessity for reform urged.

INSOLVENT ACT.—PALSGRAVE v. PErcYy.—A
decision on the Insolvency Act of interest to the
mercantile public has been recently given in
the above suit by the Judge of the County Court
of the County of Brant.

A judgment was obtained by Messrs. Pals-
grave & Stethem against Edward A. Percy of
Brantford, and on this judgment an execution
was issued against Percy’s goods and delivered
to the Sheriff to be executed. While this execu-
tion was in force Percy purchased from Messrs.
Cottrell & Babcock a printing-press. This press
was delivered to Percy who executed a mort-
gage on it in favor of Cottrell & Babcock for the
unpaid purchase money. The Sheriff seized
this press under the execution, and Percy short-
ly afterwards absconded. Before the Sheriff
could sell the property, Percy’s estate was put
into compulsory liquidation. Cottrell & Bab-
cock thereupon proved their claim in insolvency
against Percy’s estate and valued their security
at less than the amount of their claim. The
assignea of Percy then abandoned the press to
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Messrs. Cottrell & Babcock, the solicitors of the
latter paid the Sheriff the amount of the claim
on the execution, and the assignee claimed the
moneys as belonging to the estate of Percy.

On  this state of facts a summons was ob-
tained at the instance of the Sheriff, calling up-
on the different claimants of the money to sup-
port their claims. The points raised on the
part of Messrs. Palsgrave & Stethem (by their
solicitors Messrs. McMahon, Miller & Smyth of
Brantford) : 1st. That the execution was not
affected by the fact of Percy’s estate having
been placed in compulsory liquidation ; 2nd.
That the lien given by the execution was un-
touched except in reference to the estate of
Percy, and that the press after it was aband-
doned by the assignee was no longer the pro-
perty of Percy’s estate; 3rd. That the money
paid to the Sheriff by the solicitors for Cottrell
& Babcock was paid to procure a release of this
lien from the parties who held it, and 4th, That
in good conscience the assignee of Percy’s
estate had no right the money.

We give an extract from the judgment of His
Honor Judge Jones bearing on the points raised.

He says “I am of opinion that the moneys
paid to the Sheriff by the attorneys of Cottrell &
Babcock to release their press from the plaintiff’s
execution should be paid over by the Sheriff to
the plaintiff and not to the defendant’s assignee.
The s59th sec. of the Insolvent Act provides
that ‘ no lien or privilege upon either the personal
‘or real estate of the insolvent shall be created
¢ for the amount of any judgment, debt, &c. and
* by the issue or delivery to the Sheriff of any
¢ writ of execution or by levying upon or seizing
‘under such writ the estate or effects of the in-
¢ solvent if before the payment over to the plain-
¢ tiff of the moneys actually levied under such
¢ writ, the estate of the debtor * * * =
*shall have been placed in compulsory liquida-
¢ tion under this act.” Now here the printing
press was mortgaged to Cottrell & Babcock for
an amount beyond its value and the assignee
very properly elected not to retain it and pay off
the incumbrance on it but gave it up to the
mortgagee. It was, therefore, in fact no part of
the estate of the insolvent as described in the
above 59 sec. and the lien the plaintiffs’ had up-
on this press by their execution wasnot a lien or
privilege upon the personal or real estate of the
insolrent as far as the assignee was concerned,
and the money therefore paid to the Sheriff not
by Percy or by any one on his behalf but by
Cottrell & Babcock the owners of the press,

was no part of the proceeds of the estate or effects
of the insolvent.”

Borrespondence.

SHORTEST '‘ROUTE TO EUROPE.

To the Editor of the Monetary Times.

Sir,—I notice in anarticle of your issue of the
8th inst. headed the Shortest Route to Europe
many statements based probably upon informa-
tion received, which are not correct. For in-
stance in saying that, ¢ Louisburg (Cape Bre-
ton) has the advantage of being accessible dur-
ing the whole year.”

Every one acquainted with that port knows
such statement to be incorrect, and that not
only is the best and safest.portion of the harbor
itself frozen over in winter, but its approaches
on the Cape Breton coast are blocked with field
ice from the Gulf of St. Lawrence for from six
t> eight weeks every winter and spring, so as to
render it impossible for vesscls to enter or leave
Louisbyrg. 1 not only know thes of my own
personal knowledge] but it is universally known
by all shipmasters and seafaring men, and
others who have any business or trading trans-
actions along the Cape Breton coast, and to

avoid these immense ice fields, European
steamers have to keep away to the south’ard of
Sable Island, nearly 200 miles off.

But supposing Louisburg harbor and its ap-
proaches totally free from ice, in speaking of a
railway connection to it, how are difficulties of
crossing the Gut of Canso—seperating Cape
Breton Island from Nova Scotia—to be avoid-
ed? All navigation through it being totally
suspended for from 4 to 5 months every winter.
And with an ordinary tidal current either way
of 5 or 6 knots an hour, the immense barricades
of ice from the Gulf of St. Lawrence coming
with the additional force of a northerly wind,
the current attains a speed of 10 to 12 knots at
times, and daily presents a scene far more stu-
pendous in appearance than the breaking up of
the ice at Montreal in spring. Thus crossing
the Strait for that time during winter, save at
rare intervals, is attended with great danger.
While bridging, or tunnelling it, is admittedly
out of question.

From New Glasgow—the most easterly point
of railway connection in N. America—to Louis-
burg is 200 miles, and even leaving the Gut of
Canso, and the ice bound coast of Louisburg
out of the question, we are nearer fo Europe at
White Haven, but 70 miles from New Glasgow,
with a perfectly feasible and easy route, than
you are when arriving at Louisburg. And as
you display such a worthy interest in the mat-
ter of the shortest route to Europe, which is un-
doubtedly, a question of international interest,
may I ask you kindly to publish the enclosed
with this letter, in the interest of the public
good.

The Secretary of the ‘“ White Haven, New
Glasgow and North Shore Railway Company,
has sent you proofs of report of Provisional
Directors shortly to be issued in pamphlet form
with maps, &c., for all of which I ask your kind
notice on appearance, as our only object is to
elicit the truth with regard to the shortest and
best route from the commercial centres of Can-
ada to Europe; and that route we believe, and
are prepared to prove, to be via the North
Shore, (or Northumberland Strait) New ‘ilas-
gow and White Haven.

Yours respectfully,

JaMEs WHITMAN,
Provisional Director,

White Haven, New Gasgow, and
North Shore Railway Co.
New Grascow, N. S., Aug. 19, 1873.

The enclosure referred to is a report pub-
lished in the Eastern Chronicle, of a meeting
held at Glasgow, N. S., on the 29th July, to
hear an address from Mr. Whitman, on the sub-
ject of the proposed railway from New Glasgow
to White Haven. In his address Mr. W. gave
a history of the origin and progress of the pro-
posed Railway to White Haven, from the
survey of that harbor in 1846 by Admiral Owen
at the instance of the British Government, as
the Atlantic terminus of the then intended In-
tercolonial Railway, and who in his Reports
most strongly recommended it therefore,— * as
Jar supcrior to IHalifax > ; the subsequent sur-
veys of the land route by Major Robinson and
Captains Pipon and Henderson, Royal Engi-
neers, confirming Admiral Owen’s reports ; the
unanimous decision of the celebrated Portland
convention of 1848, as to White Haven being
the proper and the best Atlantic Terminus of
the then proposed European and North Ameri-
can Railway—since happily completed ; the re-
cent public agitation and advceacy on the plat-
form and in the press, of White Haven as being
the best adapted and nearest Atlantic port to
Europe, for shortening the communication be-
tween the continents ; the growing demand and
necessity for an Ocean port of shipment for the
rapidly increasing products of the coal mines,

and other minerals of Eastern Nova Scotia ;—

to the passing of the ¢ Act of Incorporation of
the White Haven, New Glasgow, and North
Shore Railway,” at the last session of the
Legislature. .

Mr. Whitman shewed that by constructing
their road from White Haven to New Glasgow,
and by the North Shore to Moncton, and thence
in direct line to Frederickton Junction—a dist-
ance in all of only about 230 miles—Montreal
would be brought within 540 miles or 27 hours
of White Haven, from whence it is only 2,000
miles or 6 days to Europe ; and that Cape Bre-
ton and the Straits of Canso would far sooner
get their desired Railway, by first aiding_that to
White Haven, when a branch to Cape Breton
would inevitably follow—than by pressing for
the chimerical idea of a through line first to
Louisburg, which will never be undertaken, or
if undertaken, never will, nor can be carried
out.

Mr. Whitman showed the respective distance
from New Glasgow to Louisburg and White
Haven to be 200 miles to the former, and under
70 to the latter, by land, while the distance be-
tween Louisburg and White Haven by water
was only 70 miles ; and by affidavits from nau-
tical men experienced on the coast, showed that
from the course necessary to be taken by vessels
in doubling the very dangerous point of Scatari,
a steamer from Europe could reach White Haven
sooner, and with far more safety than Louisburg.

He showed the absurdity of bridging or tun-
nelling the Strait of Canso—intervening between
Nova Scotia and Louisburg—which if possible
at all, together with the cost of constructingthe
road to Louisburg, would reach at least $15,-
000,000—of which sum nothing would be in-
vested by private capital, as the road would
never pay running expenses, and if ever built
must be constructed out of public funds: while
the road from White Haven of only 70 miles--
as estimated in surveys of competent Engi-
neers—could be constructed and equipped for
less than $2,000,000; and the coal, and other
local freight alone, would pay interest on that
amount ; so that private capital would be readily
forthcoming to build it. In corroboration of
which Mr. Whitman read numerous letters ad-
dressed to him, from Presidents of the leading
Railroads, and other capitalists of the New
England.States.

He also read statements and affidavits justi-
fying the superior qualities of White Haven as
a harbor, in winter as well as summer, from
masters.of vessels, and officials of that and
neighboring places,with experiences varying from
30 to 50 years, who have harbored in White
Haven every month of the year, and never knew
or heard of its being obstructed a single day
by ice; and also affidavits from masters of ves-
sels, who had remained in White Haven during
the past winter, (one of the most severe ever
known) to the same effect.

Mr. Whitman then stated the great import-
ance of this road, not only as a local enterprise,
but as destined to become the grand Interna-
tional highway between America and Europe;
and that ultimately it must become the Atlantic
Terminus for both the Canadian and Northern
Pacific Railways, and closed with an eloquent
appeal to those present, to advocate, and press
upon the attention of the Representatives, the
great importance of the speedy construction of
a Railway from New Glasgow to White Haven.

Edward Carritt, Esq., M.D., then addressed
the meeting in an impressive speech, supporting
the views and sentiments of Mr. Whitman, and
closed by moving the following resolution :

¢« That this meeting are of opinion, and be-
lieve, that the projected construction of a Rail-
way from White Haven to New Glasgow, and
thence along the North Shore to New Bruns-
wick, would give the nearest available and always
accessible port on the Continentffof Amcrica to
Europe, as a terminus for both the Northern
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and Canadian Pacific Railways, as well as a.lll
other roads, and would shorten the distance in ‘i
time, between the commercial centres of E“'i
rope and America, by 30 hours over every other
possible route ; and that the late act incorpora-
ting a company for that purpose, meets with our
unqualified approbation, as being calculated to
promote the prosperity of the Dominion, and
more particularly the Counties of Guysboro, \
Antigonish, Pictou and Cumberland. And we'
pledge ourselves to cooperate with, and assist
the Counties, in conducting their laudable enter-
prize to a successful completion ;”” which being
seconded by the Reverend Michael Pompkins,
passed unanimously. .

A committee was then appointed to obtain
further information, and a vote of thanks passed
to Mr. Whitman for his address, when the
meeting adjourned.

TAXES ON BANK STOCK.

To the Editor of the Monctary Times.

DEAR Sir,—! notein your article on Taxa-
tion of Bankj Stock the following paragraph:
« Say the rate of assessment is one and a half
per cent., then one share of stock of $100 worth
par in the market, assessed at one and a half
per cent., is worth only $98.50.” I estimate it
worth only $75.° All investments are valued in
proportion to the income they produce. Bank
stocks usually pay a dividend of 8 per cent.; if
the stock is taxed 14 per cent. the dividend is
thereby reduced to 63. Therefore, if an 8 per
cent. stock is worth $100, a 63 is worth only
$75. If the tax of 1} was only paid once, your
estimate would be correct, but being payable
every year it reduces the value of the stock in
proportion to its value as a source of income.

To show the absurdity of selling bank stock
we have only to look at the following: A in-
vests $10,000 in bank stock, which pays a divi-
dend of 8 per cent.,, his income, therefore, is
8800 ; but the stock being taxed 1§ he pays
$150 taxes, which reduces his income-to $650.
B invests $10,000 in mortgages at 8 per cent.,
his income is $800, on which he pays 1} per
cent., or $12, in taxes, leaving him a net income
of $788. Is it just that A, who invests $10,000
in bank stock, shouid pay $150 taxes, while B,
who invests his $10,000 in mortgages, only
pays $12.

I remain, dear Sir,
Yours truly,
London, Aug. 25, 1873.

T. E.C.

THE TAXATION QUESTION.

To the Editor of the Monetary Times.

Sir,—There is evidently a strong feeling in
our community in favor of making real estate
the only basis out of which our municipal re-
quirements should be taken, and thereby re-
move the odious inquisitorial proceeding arising
out of the present assessment act. We who
think and feel so, however, must not (although
we would like to do su) shut our eyes to the
fact that in our local legislatqre there are re-
presentatives who may not give that calm,
deliberate attention and careful thought which
this question imperatively demands. The
trader in Ontario groans under this abominable
clause, and he would almost consent to any-
thing in order to have it expunged. 1 am also
glad to learn that even in the rural districts
there is a strong feeling against a return of
« personalty.”

It is a fact so patent to all (unless to those so
blinded that they will not see) that taxation,
through real estate, will reach the mass of our
population, and bear ) ghrough ) that chanpel
equally on all.  In addition to this, the machin-
ery to carry on our civic government could be

materially reduced if confined to the basis
alluded to.

There is in our community many who do and
will cry out *‘that you capitalists and traders
want to remove a burden from your shoulders
add place it upon our real estate,” forgetting
meanwhile that the trader occupies the most
valuable portion of the real property, and con-
sequently through that channel bears the
heavy portion of municipal requirements. They
also say ‘* the trader may remove to some other
sphere, or a crisis may occur to cause their
property to remain tenantless.” A removal to
some other quarter usually is accompanied by a
sacrifice, and if a commercial crisis occurs (as
occur it may), is it alone the real estate owner
who sufters? It is, however, quite possible
(and there are signs of such being jthe case in
Toronto) that too much capital is going into

! bricks and mortar; that we are making too

rapid strides in this direction. On this head
let the real estate man take warning, and con-
sider well beforehand the probabilities of a re.
action.

This is a risk he undertakes with all the pro-
babilities of the future before him, and just in
the same way does the importer or manufac-
turer run the risk by importing or producing
beyond the requirements of his customers or
that of the country.

Suppose, however, the real estate man (and
here the so-called poor man comes in) can press
his claims for consideration in our Legislature,
who, for the most part, represent rural constitu-
encies, and therefore I am inclined to think do
not sufficiently realize the odiousness of the
present act : what is the remedy?

I contend it is better in that case for the trader
to submit to a plan whereby real estate can be
relieved (as in relieving it the trader will simply
pay so much the less on the premises he may
occupy), by the substitution of a direct license
tax in lieu of the tax upon personalty or
income.

The merchants of Toronto have no desire, if
I understand their feelings aright, other than to
bear their fair share of the municipal responsi-
bilities ; far from it. They pride themselves in
being traders in so fair and so well situated a
city.

It may, and has been asked how is this to be
done! and in suggesting a plan I am fully aware
of exposing myself to criticism ; this I court,
with the view of arriving at some basis in order
to obtain relief.

I take it, therefore, we have to relieve real
estate to the extent of $8,000,000, which means
at rc. in the dollar, $120,000. How is this to
be levied fairly, is the next question, by your
license fee? I glean (though perhaps imper-
fectly) from Municipal returns of Toronto last
year, that we have in this city:

1,184 Merchants (so called) or traders,
who could bear on an average say

$s50each ..., .. $59,200
187 Hotelsand boarding houses $50¢’h. 9,350
254 Agents $350each................ 12,700
138 Barristers, $§s0each ............ 6,900
2 Telegraph Companies, $400 each .. 4o0
1 Gas Company ........ e ... 3,000
11 Banks and agencies, say for head

office $400, agencies $250.......... 3,500
1 Express Company, foreign ........ 1,000
I do. Canadian ...... 200
10 Building Societies, $400 each...... 4,000
1o Architects and Engineers, $50 each 500
50 Brokers and money lenders, $100 6. 5,000
20 Life Assurince Co'ys $300 each ... 6,000
21 Fire do. $300 each ... 6,300
3 Mercantile Ageneies, $250 each .... 750
10 Wharfingers and warehousmen$roo 1,000
10 Livery stable keepers, $100 each .. 1,000
1 Street Railway Company .......... 500

Total .......ovvviviiiiavaa... $121,700

There are many other callings such as brew-
ers and distillers, printing and publishing com-
panies, machinists, founders, cabinet makers,
silverplaters, manufacturing jewellers, news.
papers, booksellers, tobacconists, manufacturers
of various kinds, plumbers, lumber, coal, and
wood dealers, pork packers and a number of
others who could be so classified in order to pay
a license A classification of this nature could
be as easily made as a tariff of customs. I
however conclude, and, I think, of being war-
ranted in such a conclusion, that real estate
could be relieved to the extent of from $100,000
to $125,000. The next question that will un-
doubtedly arise, how would you arrive at a pro-
per and fair levy ? I answer—cither upon ren-
tal or upon sales.

If upon the latter, no trader will in all pro-
bability lessen the volume of his business for
the sake of a $20 extra license fee, therefore
the municipa'ity would not suffer.

In Montreal, I understand, they have a li-
cense fee for wholesale and retail businesses ;
but in the case of banks, a small western agency
pays the same ($400) as the Bank of Montreal,
whose capital may be ten times in excess.
Depend upon it, we have a battle to fight, and
i it can be fought out on the real estate basis, I
will gladly enlist under that banner; if, how-
ever, fate is likely to be against that view of
the question, then I will change my colors to
the real estate and license cause—anything
almost rather than the present abominable and
unfair system. 1 ask, Mr. Editor, the full and
free expression of your views on this question,
as I conceive it to be (outside the political, or
more properly called at this juncture, the ques-
tion of upright and pure government to that
strongly savouring of immoral and corrupt ten-
dencies) the question of the hour.

I am, sir, yours, &c.,
WILLIAM THOMSON.

Toronto, Sept. 3rd, 1873.

Insurance.

Fi1re Recorp.—Bobcaygeon, Aug. 30—Wey’s

Hotel, seven miles north of here, was burned
with its contents last night. The occupants
barely escaped with their lives. The cause of
the fire was a defective.stovepipe. Robert
Prescott’s barn, in Verulum, was also burned, it
is supposed by an incendiary. He was insured
in the Isolated Risk Company for $500.

Priceville, Aug. 30.—The barn and contents,
with the stable and stacks of grain belonging to
Mr. Robert Black, of Proton, were totally con-
sumed. Loss about $1,000; partially insured.

Barrie, Aug. 28.—The mill owned by Mr, W.
H. Hewson, of Innisfil, together with his large
stock of lumber, was totally destroyed by fire.
The loss is between $12,000 and $15,000, noin-
surance.

Montreal, Sept. 2.—There has been a large
number of fires, all more or less serious, during
the past week, the brigade having been called
out for fires, independent of false alarms, eleven
times since last Wednesdaylnight.” Among the
principal were: Wednesday, 27th ult., anew
three story house in the course of building at
the head of Amherst street. It was discovered
to be on fire, but before the arrival of the reels
the building was a sheet of flames and was en-
tirely consumed ; no insurance. On the same
night a shed in rear of 217 St. Constant street
was burned, doing considerable damage. Again
on the same evening an outhouse in rear of 6or
Craig street caught fire and was seriously dam-
aged. About midnight a shed near the corner
of Water street and Woodyard lane, belonging
to Mr. John Aird, was on fire; this, with the
outhouses belonging to Mr. Phelan, were de-
stroyed. A small dwelling house also caught
fire, but was extinguished before much damage
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was done.
assume serious propoftions, and all the efforts!
of the firemen were directed towards protecting
the adjoining buildings. Thursday, 28th.—A!
fire broke out in the establishment of Haas &
Co., Bleury street, caused by the explosion of a
coal oil lamp, but was ‘put out before much
damage was done. Immediately after the
alarm was sounded for another fire at the cor-
ner of St. Lawrence Main and Lagauchetier
streets, but was fortunately extinguished before
the damage amounted to much. On Sunday,
31st ult., a very serious fire took place at the
foundry of Messrs. Rogers & King, 645 Craig
street, destroying the pattern room ar}d sur-
rounding buildings. The damage is estimated
at $5000, which is only partly coveied by a
policy in the Liverpool & London & Globe for
$1,200.

PavMeNT ofF Lire INsurance Craims.—It
appears from a recently published table, show
ing the death claim expenses of 71 American
Life Insurance Companies, from the date of their
organization to the end of last year, that of
47,293 policies maturing ounly 198 were litigated.
and of these 110 were successfully resisted.
These facts afford a complete answer to the
charge sometimes made that the companies are
disposed to resort to litization in order to evade
the payment of just claims, when a decent pre-
text can be set up. It is their interest to deal
fairly with the insured. Subjoined are the
statistics referred to:

Amounts
Insured.

Death losses reported. .47,323' $159,376,577 08

Claims paid withoutliti-

gation  ....... -....45,935 137,625,367 75
Claims paid after litiga-

{3107 88 380,677 17
Claims successfully re-

sisted......o0nal 110 513,232 1§
Unsettled claims...... 190 857,292 00

—The New York Board of Fire Underwriters
have had under consideration the subject of
hotel insurance. A tariff has been adopted in

This fire at one time threatened to’

Eommercial,

MONTREAL MARKET.

From our own Reporter.
MoNTREAL, September 2, 1873,

The Fall trade may now be said to have fairly |
begun, and there has been much more activity
experienced in nearly all branches of wholesale
business. Dry Goods have been specially active.
Groceries in much better demand, and a good
deal of business reported. Hardware fairly
active. Drugs and Chemicals have been easier
in prices. Breadstuffs steady and in moderate
demand. Provisions firm. Ashes steady. Freights
in good demand, and rates advancing.

The harbour is well-filled with shipping ar
present and tonnage is plentiful.

The stocks of flour in store yesterday morn-
ing present little change from the stocks on the
15th ult., showing that the demand for the past
two weeks has just been about equal to the sup-
ply by canal and rail. ]

The first heavy rain accompanied by a violent
thunder storm, which we have had for a long
time occurred yesterday forenoon, and indepen-
dent of the comfort it afforded to the city, must
have been of immense advantage to the root
crops in the country.

A good deal of interest is excited here just
now, regarding the effect of the new Inspection
Law, (which came into operation yesterday) on
the appointment of the Hon. John Young as
flour inspector, who it appears cannot both be
M. P. for Montreal and the Inspector of Flour.

AsHEs.—Pots—There has been an active de-
mand all the week, for all descriptions of ash,
prices have been very steady, but if anything
rather higher than our closing quotations of this
day week, firsts sold from $6.30 to 6.40 accord-
ing to tares, market closing $6.32% to 6 373.
Secconds, $5.60 to 5.623. Thirds are scarce and
wanted at $5.40. Pearls—Have been selling
freely at #8.37% for first sort, the 'quotation at
close of market to-day being $8.35 to 8.573;

which all the principal hotels of New York are,

rated at prices varying from I1.55 to 4.40 per:
cent.
provements are made, intended to reduce th:
danger from fire, it is proposed to reduce the
rates more than one half, so that they will range
from 75¢ to 2 per cent. The principal conditions
upon compliance with which the reduction wiil
be made are the employment of a night watch-
man, having the front of the structure of brick,
;l;ethn;ogi ‘:é' "r:xetal_ and the cornices and gutters
a'tenal. There are 30 conditions
that together involve a reduction of 2.30 per
cent. in the rates assessed.
—In the United States Supreme Court, on
the 28th uit., the case of the Mutual Life In-
surance Company of New York vs. Torry, a case
in which the insured destroyed his life by poison
was decided against the company. The Court
held that the facts of the case proved that the
reason of the deceased war so impaired by in-
sanity that his suicide was not his voluntary act,
and it therefore held the company liable, although
the policy issued to the insured exempted the
company from payment in case of self-destruc-
tion.

—Fire insurance rates are to be advanced
from 50 to 100 per cent. in Boston, owing to the
neglect of the city authorities to bring the Fire
Department up to a proper state of efficiency.
It is proposed by the city authorities to erect
new water works at a cost of $4,5c0,000 to $5,-
000,000 in order to secure an ample supply of
water.

—Four ot the largest English companies
doing business there have suspended the taking
of risks in Boston for one month, pending the
action of the city authorities in regard to the

On condition however, that certain iin. -

seconds, $6.35 to 6.374. The stocks at present
in store are Pots 1,471 brls.  Pearls 444 brls.
From ist January to date the deliveries from
the Inspection stores.were Pots 9,547 brls.;
Pearls 1,181 brls.
300Ts AND SHOES.-—A considerable number
«f buyers are now in town. Ordera fiem travel-
lers are coming in freely and manufacturers are
kept fully emploved, our quotations show no ma-
“terial change, men’sthickboots $2.25 to 2.75; do.
kip boots $2 50 to 3 ; do French calf boots $3.-
50 to 3.75; boys thick boots $1.75 to 2; youth’s
“ditto $1.40 to 1.50; men’s buff boots $1.15 to
. 1.25; ditto split ditto goc to $1.10; misses
: pebled buff balmorals $1.00 to 1.25; ditto buff
boots goc to $1; childs split boots 50 to 6oc ;
.men’s moccasins $10 to 15 per dozen. Buff
!boots per doz. $11 to 12.
i CarrLe.—First quality beef is in good
demand but prices remain unchanged at $7. to
7-50 per 100 lbs dressed weight ; second quality
bringing $6.00 and thirds $5. to 5.50. Grass
fed cattle are scarce and in demand.” Sheep.—
In moderate request at $3.00 10 5.00. Lambs

$2.00 to 3.00. Hogs $5.50 is readily paid
100 Ibs dressed weight. > v paaper

DruUGs AND CHEMICALS.—/{ carb has been
rather firmer this week, and sales reported have
been made from $5.50 to 5.80 according to size
of lot.  Sal soda in better demand at hardening
prices, quotation now being 1§ to 23c ; Soda ash
is steady at 24 to z28c; Saltpctre is casier at
$9.824 to 10.00 5 Alum very little deing in this
article prices continue at 2} to zjc; Caustic
soda quiet and if anything easier than last week
4% to 5c being the ruling prices. For Bleaching
powd® there has been a good demand at 24 to
2§c per lb.; Refined Borax 27 to 28c; Cream
tartar crystals steady and unchanged at 27 to
28c ; Madder 12 to 15¢; Epsom salts $1.80 to

reorganization of the fire department.

2.00.

DRy Goops.—So far as has been ascertained
the business done during the month of August
this year exceeds that of the corresponding
month of 1872. And there are at present inthe
city a large number of country buyers. Stocks
are generally light and it is expected after the
fall trade is past there will be little left to carry
over. Our wholesale merchants are in high
spirits over the prospects of business, A large
business is also doing in fancy goods, and cloth-
ing partakes of the general activity.

FrsH.—Nothing new of any consequence to
report in this market stocks are light, and it is
feared that severe storm and loss among the
fishing fleet will have a serious effect on the
trade as Dry Cod is in demand and from $4,50
to 4.75 and $5.00 is readily paid according to
quality. Salmon is in better supply and can be
readily purchased at $14.50 to 15.00. There is
no demand for old herring, and the new fall
catch have not yet come to market.

Furs.—There is no change to notice in our
market yet, but the sales which take place in
London all this week will have been reported
before our next report when we hope to be able
to give quotations.

Freiouts.—Tonnage in good supply and the
demand correspondingly large, rates are advasnc-
ing and are quoted considerably higher than last
week. Engagements to Liverpool and Glasgow
by steamers for heavy grain g/6 to 10/. Flour
4/6 to 5/- per barrel. Sailing vessels to these
ports take about 6d less, heavy grain to London
by steamer 10/.

FueL.—There has been an active demand all
week for both wood and coal and prices of both
have been advanced. We now quote long
wood as follows: Maple, #8.50 to g; Birch, $8
to 8.50; Beech, $7.50 to 8; Soft wood $6 to 7.
Coal.—Lehigh egg $8 to 8.25; ditto store $8.25
to 8.50; Chestnut, $8.50; Welsh, $8.75;
Scotch steam $8.25 to 8.50; Pictou coal $7.50
to 7.75; New Castle smiths coal $10 to 11.

FLour.—Receipts during the past week 14,-
725 brls.; total receipts from 1st January to
date 640,521 brls., being an increase of 126,890
brls on the receipts for the corresponding period
of 1872. Shipments for the past week 9,691
brls; total shiments from 1st January to date
518,780 brls, being an increase of 130,053 brls
on the shipments for the corresponding period
of 1872. The stocks in store and in the hands
of millers on the morning of the 1st inst were
38,770 brls, against 39,135 brls on the 15th ult.,
and 43,749 brls on the 1st September 1872.
There has been a fair demand for flour all week,

i but for the local and city trade chiefly. Prices

have kept pretty steady, but on Monday, prices
advanced a little which rather inclined buyers
to hold back, and to-day the market closes with
light demandsas follows:—Extra $7 to 7.20 Fancy
96.70 to 6.80; ¢irdinary supers from Canada
wheat %595 to 6.05; Stiong Bakers Flour,
§6.10 to 6.25; Welland Canal, flour $5.95 t0 6 ;
Ordinary super No. 2 $5.25 to 5.35; fine
$4.60; Middlings $4.20; Pollards $3.25;
Upper Canada Bags $2.75 to 2.85; Oatmeal
steady, $5.10 to 5.30, and Cornmeal $2.90 to
.00.
3 GRAIN.—Whcat—Receipts  during the past
week 242,518 bush.; total receipts from 1st
January to date 4,416,483 bush.,'bemg an in-
crease in the corresponding period of 1872;
shipments by the river St. Lawrence during the
past week 110,929 bush.; total shipments from
1st of January to date 3,972,232 bush. being an
increase of 2,751,051 bush. on the shipments for
the corresponding period of 1872. The stocks
in store and in the hands of millers on the
morning of the 1st inst., were 115,197 bush.,
against 107,773 bush. on the 15th ult,, and 65.-
401 bush., on the 1st September 1872, The
business done this week has been of a very
limited character and prices have been rather
easier than at the date of our last repaort, but
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our quotations at the close of the market were
almost nominal as follows: Canada Spring, for
cargoes, $1.34; U. C. winter, $1.374 to 1.40;
Chicago Spring $1.25 to 1.27 for No. 2 ; Milwau-
kee No. 2 $1.27 to 1.29. Maize—Stocks in
store on the 1st inst. 354,173 bush., market quiet,
few transactions transpiring, a sale of 4,000
bush. to-day at sijc. Pease—Stock in siore
12,270 bush., market steady at 8o to 8z24c. per
66 lbs. Oats—Stocks are increasing being now
50,600 bush., demand active with larye sales at
35 to 36¢c. Barley—Nominal. No change to
note in Pot and Pearl Barl.y.  Timothy Seed—
There has been some enquiry for this seed dur-
ing the week, but as yet there has none come
to market.

GrOCERIES.—Teas—There has been a much
better feeling in this article, and a much larger
business has been done than for a long time
previous, the demand having been principally
for medium Japans; pridigs realized have been
rather stiffer and holders now do not seem to
desire to press stocks on the market, Coffee—
Market is strong with a good demand, and the
late advance has been fully maintained, Java in
large lots has been placed at 25 to 26¢.; Rio, 22c;
Singapore, 224 to 23c., the latter is very scarce,
as the stocks are low, buyers do not seem in-
clined to operate at the present high prices in
the producing countries, although reports com-
ing from thence hold out no prospects of any
decline in the article, but on the contrary all
look and anticipate a still further advance.
Sugar—Market firm and a pretty fair business
doing. Cuba, Demerara, and Barbadoes are
held from 7 to 8}c. for fair refining to good gro-
cery grades. Yellow refined 8} to g}c.; forlocal
refined there has been a good demand. Dry
Orushed r1o}c.; Ground (table) 108c.; Extra
ground, 10fc.; Crushed A 1o}c.; Yellow refined
8% to gc. Molasses—Have been in fair demand
and some large transactions havetaken place on
pt., besides which we heard of sales of Centre-
fugal at 23 to 24c.; Barbadoes at 3g9c.; Cunfu-
gos 32} to 35c., market closing active with
strong upward tendency. Fruit—Only a light
demand, stocks being small, and importations,
owing to the state of matters in Spain not being
expected to be heavy, prices are advancing.
Layer Raisins—are nominal at $2.05 to 2.20 at
which figures they are held. Valentias 4} to
58c: Currants are firm at 5 to 5}c. Rice—
Market steady at $3.75 to 4.25, according to
quality. Spices—Market firm and advancing.
Black pepper held at 1gc.; Cloves from 25 to
27c. Nutmegs steady at 85c. to 81.05. Cassia
dull at 23 to 25¢.

Hipes aND PELTs.—Thereis a larger demand
at present than the imports can supply, but prices
continue without any change.—Salted hides,
$9 to 9.25; No. 1 green, $gto g.25; No. 2 ditto,
$8.50; No. 3 and bulls, $7 to 7.50 ; sheepskins,
clipped,3oc¢ ; lambskins 40 to 50c; calfskins, 13
to 15¢C.

HSARDWARE.—The tendency is at last towards
better prices for staple goods, the market being
but lightly supplied at present, and with no im-
mediate prospect of heavy importations, Ad-
vices from Britain are more encouraging, and
an advance in both pigs and bars are reported
by cable. The fall trade bids fair to be quite
up to the average of former good years, and
orders come freely from travellers. We
now quote :—Gartsherrie, $41.00 to 42.00;
Summerlee and Laugloan $36.00 to 38.00;
Eglinton  $34.00 to 35.00; Glengarnock

$35 to 36 ; Carubroe $34 to 36; Mouklsnd and

lyde .00 to 35.00. Hematite $48 to 51.
%ayr Ig?)i per oo Ibs. Scotch $3.30 to
3.40; Staffordshire $3.30 to 3.40 ;
refined $3.50 to 3.70; Swedes $5.50 to 6.00
Hoops and Bands $4.00 to 4.50;
$4.50t0 5.50; Boiler plate $4.50 to 5.50; Rus-
sian sheets $17 to 18; Galvanized sheets
$10 to 12. Canada Plates per box. Hatton

ditto !

Sheets

$6.75 to 7.00 ; Arrow and Garth $7.25
to 7.50; F. and W. crown $#7.50 to 7.75. Zin
Plates per box : Charcoal IC $11.50 to 12;
ditto IX $13.50 to 14; ditto DC $10.50to 113
ditto DX $12.50 to 13; Coke IC $10.50 to 11.
Tin—Block per 100 lbs $35 to 36 ; Antimony
218 to 19. Zinc sheet $7.75 to 8.25: ditto
spelter $6.50 to 7. Lead per 100 lbs. Bar $6-
50 to 7; ditto sheet $7to 7.50; ditto pig $6.25
6.75; shot $7.25 to 7.50. Nails cut $4.75 to
6.25; ditto pressed $7 to 10; ditto horse 5 to
10 o/u disct off list; Spikes pressed $6 to 7.
Stecl.—QGast $14 to 16; ditto spring §6 to 7;
ditto sleigh shoe #5.75 to 6; anvils $10 to 12
per 100 lbs; vices $12 to 14; anchors $7.50 to
9; manilla rope 13c first quality. Blasting
powder $3.50 to 4 ; sporting powder $4.25 to 5.
Boiler tubes are lower in price, we now quote
2 in 22c; 2} in 24c; 24 in 26¢; 3 in 31c; 3} in
42¢; 4in 53¢; 5in $1.00

LearHER.—There has been somewhat more
activity in this market, but prices obtained have
been within our outside quotations in most
instances. Receipts are moderate of all kinds,
considerable shipments of spanish sole have
been made during the week to England.
The following are our revised quotations:—
Spanish sole No. 1 25 to 26¢, do No. 2, 23 to 24¢
Buffalo sole No. 1, 22c; do. No. 2, 20;
Hemlock slaughter 27 to 3oc; waxed upper
light and medium 373 to 42c; do. heavy
33 to 38c; grained upper 35 to 41c; large
splits, 26 to 32c; do. small 18 to 25; calf skins
(27 to 36 1bs) 60 to 8oc ; do. (18 to 26 1b) 50 to
70c ; sheep-skin linings, 35 to 42c ; harness, 27
to 31c; buffed cow, 14 to 17¢. per foot ; enamelled
cow 18 to 19cC; patent cow Ig to 20c¢ ; pebbled
cow, 14 to 17c ; rough leather 29 to 30c.

LiQuors.—Brandy. A better demand exists
and prices tend upwared, sales however are
within our range of quotations. Favorite brands
from $2 to 2.56 in wood. Gin.—Market quiet
and this liquor is difficult to sell at present,
market being overstalked. DeKuypers in wood
commands $1.423 to 1,45; red cases $6.60 to
6.75; green cases $3.60 to 3.75; Houtman’s in
wood brings 23c less. Rum $1.90 to 2.10 for
16 op. For High wincs there has been an
active demand, and large sales have been made
in Bond at soc equal to $1.50 duty paid.

NAvAL STORES.—Spirits of Turpentine, there
have only been smali sales transpiring at 574c
to 6oc, market very firm. Rosins are advancing
in sympathy with the New York market and aie
now quoted as follows :—Strained $4.00 to 4.75;
ditto No. 2 $4.75 to 5.25 ; ditto No. 1 $5.25 to
5.75; pale and extra pale $6.00 to 7.00. Pinre
Tar scarce and can readily be placed at $5.50
pine pitch $4.50 to 5.00. Coal Tar $3.00 to 4.00
according to size of package.

OiLs.—Very little doing just now in this de-
partment of trade, Cod oil has only been dealt
in t» avery limited extent at from 60 to 624c ;
Steam refined Seal 54 to 55c; Ordinary Pale
Seal 52 to 53c; Linsced raw 723 to 75¢ ; ditto
boiled 774 to 8oc ; Olive oil goc to $1. Petrolium
is in good demand and more has changed hands
this week than for sometime previously. Car
loads bring 29c and smaller parcels at 30 to 33c
according to size of lot.

ProviSINNS.—Butter.—Receipts  during the
week 4952 kegs ; shipments 6480 kegs. Business
this week has been light market closing quiet
but firm. Store packed western 16 to 17¢ ; fair
dairy western 17 to 18c ; choice ditto 2o to 21c.
Chiecse.—Receipts 21,636 boxes ; shipment 31,-
4o1 boxes. Market quiet, common grades bring
i from 10 to 104c ; fine to finest factory 11 to 114c.
Pork.—No receipts ; shipments 257 brls. Mar-
ket keeps steady, but sales are not heavy at
present. New mess is selling at $18.00 to 18.25
‘and old mess $16.50 to 16.75. Lard quiet at
"10 to 10§c ; Tallow 74 to 8c ; Besf prime mess
| $15.75 to 16.00
SaLt.—Coarse to arrive is offered at goc and

sales on the spot are made from g2} to g5c;
fine $1.00 to 1.10; factory filled $2.00 to 2.10.
Goderich salt is worth $1.70 to 1.75 per barrel.

WooL.—There is no change to notice in the
prices of wool this week, there has been very
little changing hands, only scine pulled wool
super at our outside quotations of 34c. Some
pulled wool in the market was offered at 36¢,
but no buyer could be found at thiat price.

TORONTO MARKET.

ToronTO, Sept. 4, 1873.

The wholesale trade of the city has been
moderately brisk during the past week, the de-
mand for goods being, however, principally from
the country retail trade. Jobbing houses have
not been supplying themselves very freely, and
sales in round amounts have been made in com-
paratively few instances. The receipts of new
grain are as yet insignificant, but they are
gradually improving, and in the course of another
week or so arrivals both by rail and waggon
will probably be tolerably liberal. Stocks of
old grain are practically exhausted, and in pro-
duce there has consequently been very little
movement. The money market remains toler-
ably easy, so far as the banks are concerned,
but retailers are still very considerably behind
in their payments.

BooTs AND SHors.—A somewhat brisk trade
has been done during the past week, and manu-
facturers are steadily busy in getting up goods
and sending them out,

CartrLE.—Becves—The market continues to
be abundantly supplied as to number, but the
offerings of prime fat cattle were scarcely as
liberal as usual. All descriptions were in good
demand, and there was no difficulty in dispos-
ing of all arrivals at fully last week’s prices,
with the turn of anything in favor of the sellers.
First-class are quoted at $4.25 to 4.50 ; second-
class at $3.75 to 4; and third-class at &3 to
3.50. About thirteen car loads changed hands
at within the range of these prices. Sheep—In
good supply and steady demand at prices same
as previously quoted. Lambs—The receipts
have been fair but all offering were wanted to
supply local requirements, and the market is
rather firmers, at $3.50 to 4 for first-class, 83
for second class and $2 to 2.25 for third-class.
Calves—With rather fewer offering prices are a
trifle better than last week, say $7 to 8 for first- -
class, ¥5 to 6 for second class, and $3 to 4 for
third class.

Dry Goons.—Business is now moderately
brisk in this branch of trade, and buvers in view
of greatly improved prospects throughout the
country are purchasing more liberally than was
anticipated, altnough with no approach to reck-
lessness ; and it is now thought that there are
not many more goods held here than will be re-
quired before the close of the season.

FLOUR AND MeaL.—Flour. The market has
ruled strong during the week, under the in-
fluence of favorable English advices. Since
last rejfort an advance of 1s on flour has been
established in Liverpool, while wheat has risen
4d to 6d per ceotal. THere, business has con-
tinued to be limited by the smallness of the
offerings. Superfine has been very scarce, now
held at $5.80 to 5. the only reported sale
having been at 5. Fancy in the early part
of the week sold at £6, but some small lots since
then have changed hands at $6.15, which is
about the present value. Extra was in good
demand, and sales of about 2000 brls. were
made at $6.40 to 6.50, the market closing with
$6.50 bid and $6.55 asked. Oatmcal.—Scarce,
and selling to a limited extent at #5.20 to 5.25
as to quality. Z3ran.—Occasional sales at §12
in bulk.

RriieHT.—Lake freights have been quiet and
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generally unchanged. By rail special rates
have been cancelled, and freight is taken at the
regular summer tarriff.

GraiN.—Wheat. The stock of old is almost
entirely cleared out, and the receipts of
new have as yet been quite unimportant. For
farmers loads $1.25 to 1.28 have been paid for
white, $1.20 to 1.23 for treadwell, and $1.18 to
1.1g for spring, the samples being generally
good as to quality. Barley.—Pricesare not yet
established, but buyers for good samples could
readily be found at 8o to 82c, possibly even a
little over these figures. The Chicago market
has again advanced, and latest quotations are

1.30 for immediate delivery and $1.20, sellers
option the rest of the year. Peas.—Nominal.
Oats.—Quiet and somewhat lower, American
selling at 37 to 373c. Corn.—Nothing doing.

GROCERIES.—Business has been fairly active
during the past week, with a good enquiry from
tiee city and country retail trade. Coffec—
Quiet, but very firm, stocks in first hands being
still in unusually small compass. Fruit—Raisins
are firm for both layers and Valentias, Sales
of several hundred boxes of the former are
noted at $2 to 2.10. The latter have not been
selling very frealy, but the shipment back to
the United States of a lot of 4,000 boxes, which

ad been in the first instance sent hert on con-
Signment early in the season, has made holders
rmer, and for good samples from 5 to sic.
could now be demanded. Currants are un-
chiln'gm! at 54 to 6c. for new. No old fruit
offering.  Rice—Selling chiefly to the retail
trade at $4.10 to 4.30 according to quality and
quantity. Salt—Goderich is quiet at $1.45 to
I.50. No Liverpool coarse in this market.
Spices—Are quiet, but held firmly at quotations.
Sugar—Refined have been in good demand and
sales have been made to considerable extent at,
it anything, a slight improvement on previous
figures. Montreal yellows have had the chief
attention, selling at 8% to g3c. New York
whites have been dealt in at 10§ to rofc., 10}c.
having been bid fora round lot and been refused.
Raws have moved off in small lots at within
the range of quotations, holders of the small
stocks here being indifferent as to making sales.
Teas—Have been quict with no particular de-
mand to notice, and sales generally of small
lots to the retail trade, Tobacco—Is active and
unchanged,

Harpware.—Business continues quiet, but
prices are, if anything, firmer, some improve-
ment being recently noted in the English mar-
kets fqr both pig and bar iron, an advance in
the price of coal being also reported. Quota-
tions are nevertheless nominally unchanged but
importers are less inclined to depart therefrom
than previously.

Hops.—Some few samples of the new crop---
considerably better in appearance than those re.
ferred to last week—have been offered, holders
asking 35to 3/ic, but no sales are reported.
Old hops are quiet and unchanged.

HipEs AND SkiNs.——Hides—Sales of selected
weights have been made up to gfc, but for
straight lots gc is the current rate for cured and
inspected. Calfskins—Inactive and prices nomi-
nal.  Sheepskins—Are in good supply at up to
75¢.

LEATHER.—Spanish sole—In fair demand,
with no accumulation of stock, and late sales of
round lots at within the range of quotations.
Slaughter sole—In large supply and very dif-
ficult to move. Upper--Is still inactive, but
prices are nominally unchanged. Harness—
Only sales of a retail character to note, and as
Stocks are large prices are barely maintained.
Russetts—The receipts have been no more than
was required, and prices are [irm as quoted.

PETROLEUM.—There has been a decided im-
provément of late in the demand for refined,
which has been met at current quotations.

Provisions.—Butt.r—Receipts at this point

have been comparatively light, and the market
for shipping lots of desirable quality has ruled
very firm, with sales at 16} to 17¢, ordinary to
fair selling at 14 to 16¢c. Checse—Business here
has been of a retail character at 12 to 123c.
Eggs—Offering freely, but a very slow sale at
10 to 12¢ for packed. Lard—In moderate de-
mand at unchanged quotations. Bacon—With
a brisk enquiry stocks of Cumberland cut_have
been further reduced and prices are again ad-
vanced, with buyers at g¢ for all offering, holders
asking g} to gic. Hams—Are in fair demand
at unchanged prices. Pork—Mess is quiet at
$17.75 to 18. L )

WooL.—The market is firm, with sales of
combing principally at 36c.

BeeT Sucar.—The beet sugar crop of Eu-
rope for 1873-3.1s estimated by a competent
auwpority as follows: France, 4o0,000; Ger-
many, 255,000 ; Austria-Hungary, 205,000 ; Rus-
sia and Poland, 150,000; Belgium, 68,000 ;
Holland and other countries, 35,000—making a
total of 1,121,000 tons, against 873,280 tons in
1871-72, 942,589 tons in 1870-61, and 846,420
tons in 186g-70. The prospect for the crop this
year is at present very favorable.

—The Baldwin Locomotive Works Phila-
delphia, cover) 8} acres of ground, employ about
3000 men, 700 machines and 68 station engines.
They have manufactured over 3000 locomotives
since 1832, and are now manufacturing at the
rate of 300 a year, 50 of the present lot being
for Canada. They have already sold 47 1n this
country.

OUR FALL STOCK

Is now Completc in Every Department.

Splendid Lines in

DRESS GOODS, MANTLES
SILKS, VELVETS.

Merchant Tailors will find ours

THE LARGEST STOCK IN THE CITY.
HUGHES BROTHERS.

Frederick L. Hart,
STOCK BROKER,

17 St. Sacrament Stireet, Montreal.
Member of the Stock Exclange.

Orders received for the purchase and sale for invest-
ment or on margin of Stocks, Bonds, and Debentures in
Canada and the United States,

Correspondents—Messrs. Whitehouse & Co.,New York.

PARSON BROTHERS,
C Maufacturers and Dealers in
Refined Petroleum,
LUBRICATING AND OTHER 0ILS,

No. 1o Front Street,
TORONTO, ONT.

REFINERY—Petrolia and Hamilton.

TORONTO & NIPISSING RAILWAY

Notice is hereby given that the Annual General Meet-
ing of the Shareholders of this Company wiil be held
in their offices, corner of Front and Bay Streets,
Torouto City, on Tuesday, the gth day of September
next, attwelve o'cldck, noon, for the purpos: of receiving
report by the Directors, with a statemen. of the Accounts
for the past year, toelect Directors for the ensuing year,
and to dispose of any other business that may be brought
before the mecting.

By order,
JAMES GRAHAM,
Secretary.
Toronto, 1st August, 1873.

E. MORRISON & Co,,

COMMISSION MERCHANTS

HALIFAX, N. S.

Liberal advances made upon approved consignments.

Life Association of Scotland.

Invested Funds upwards of £1,000,000 Sterling,
’l‘HlS INSTITUTION DIFFERS FROM OTHER

Life Offices, in that the BoNusEs FR6M PROFITS
are applied on a special system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,
with the option of large bonus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity,
without any expense or outlay whatever beyond the ordi-
nary Assurance Premium for thc Sum Assured, which
remains intact for Policy-holders’ heirs, or other purposes.

CANADA—MONTREAL—ST. JaMrs ST1..

DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Gillespie Moftatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue
Sir G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq,, (J. Redpath & Son.)

J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)

Solicitors—Messrs. RITCHIE, MORRIS & ROSE.
Medical Officer—R. PALMER HOWARD, Esq., M.D.
Secretary—P. WARDLAW,
Toronto Orrice—No. 32 WELLINGTON St. EAST.
R.N. GOOCH, A4gent.

Hall & Fairweather,
COMMISSION MERCHANTS

AND

DEALERS IN FLOUR.
ST. YOHN, NEW BRUNSIWICK.

THE GLOBE

Mutual Life Insurance Company

OF NEW YORK,
Having deposited with the Finance Minister of Canada

ONE HUNDRED THOUSAND DOLLARS,

For the protection of Canadian Policy-holders only, is
now prepared to

Transact Business in the Dominion.

C. S. LEWIS,
JOHN CONVERSE.

Managers for Canada.

% Montreal,

A General Agent for Ontario is Wanted.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

1n the matter of L. C. Mendon, an Insolvent.

I, the undersigned, William Thomas Mason of Toronto,
have b en appointed Assignee in this matter.
Creditors are requested to flle their claims beforc me

it i th.
wit inone month W. T. MASON, Assignee.
Dated at Tceronto, this 2gth day of Aug. 1873.

Insolvent Act of 1869 and Amendments
thereto.

In the matter of William Scott, of the city of Toronto,
Iron-founder, an insolvent. -

The in: olvent has made an assignment of his estate to
me, and the creditors are notified to meet at my office,
No. 7 Merchants’ Exchange, Wellington Street, Toronto,
on Tuesday, the 16th instant, at three o'clock p.-m,, to
receive statements of his affaiis, and to appoint an As-

signee,
W. F. MUNRO, Interim Assignee.
Dated at Toronto, this 1st day of September, A.D. 1873.
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THE EQUITABLE LIFE ASSURANCE SOCIETY

HEAD OFFICH -
WM. C. ALEXANDER,

OF THE UNITED STATES

Presideit, H. B. HYDE,

120 BROADWAY, NEW YORK.

J. W, ALEXANDEREl'ice-Presidmts.

R. W. GALE, Manager for Dominion of Canada,

198 St. James Street, Montreal.

Assets, $21,000,000 ; Annual Income, over, $93,001,000 ; Total paid policy-holders in 1872, $3,648,289.93 ; Total surplus 1872,

$2,520,090.] 7 ; New Policies 1872, §51,911.078.

All Cash—Purely

Mutwal—Annual Dividends.

The new busingss of this society during the past four years exceeds that of any other Life Insurance Company in the Vorld.

The following article copied from the New Yor': Evening Mail, 22nd Aug., on the general progrsss of Lif: Assurance in the United States from
official records, will bz read with great interest by all advocating life assurance, and in which it will be seen that the Equitable maintains its proud
position of ranking among the lealing Co’s in the World in all respocts and stands unrivaled in its progress and deserved reputation. It issues all
the most desirable kinds of Life and ENDOWMENT POLICIES NON-FORFEITABLE, on which dividends will be paid anunually, oron THE
TON INE PLAN, which has become so popular among Capitalits and the leading business firms of the United States and Canada.recommend-
ed by the most celebrated life assurance actuaries. [NTENDING ASSURERS are respectfully invited

to examine the system before insuriug elsewhere :

PROGRESS IN LIFE INSURANCE.

Our columns have recently containad a number of
reviews, tables and statistics, bearing upon the situa-
tion in life insurance. To-day we present some ad-
ditional figures, which in a marked degree will ex-
hibit the progress of the business.

This progress is succinctly, alyhough not fully,
shown Ly the following table, compiled from the re-
turns made by tho leading American life companies,
to the New York Insurance Department:

]
! Increase |
: Nos. | Amount of £ G
Year.| of | Policiesin rom 1088
Co's. Force. P%@Z;‘;“ls Assots.
1860 ...| 17 $163,708,455] 822,205,478 $24.115,687
18681 .| 17 164,256,052 552,597 20,570,397
1862 ...| 18 183,962,577 19,706,525 30,123,332
1863 ...| 22 267,658,677 83,696,100 37,838,100
1864 ...| 27 895,703,054 128,044,377 49,027,297
1865 ...} 30 580,882,253 185,179,199 34,232,123
1866 ... 39 865,105,877| 284,223,624
1867 ...| 43 1,161,729,776| 296,623,899
1868 ...| 55 1,528,084,685| 367,254,909,
1869 ...| 70 1,846,159,221| 317,174,536
1870 .| 71 2,023,884,955| 177,725,733
1871 ..| 68 2,067,703,582 43,818,527 533,109
1872 . 59 2,114,742,591 47,039,009 335,168,543

This is certainly a remarkable record of progress, 3
and it is most conclusive as to the full measure of |

popular approval and confidence which has been be-
stowed upon the lifo assurance systom and its expo-
nents, during the past few years. It is unnecessary
to say that all the companies have not contributed
in equal ratio to swelling these figuvres to their pre-
sent proportions. And thatsome of them musthave
manifested extraordinary, almost superhuman,
energy and skill towards piling up this vast aggro-
gato, is a logical necessity of the cace. If proof wero
wanted in this direction it would be at hand in a
comparative table like the following, which shows
how a single New York Company’s business for 1872
compares with that of all the New York companies
combined for 1859:

@
- ‘. e
g 5 s
5] o8
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sh Premium
Cpi%eceipts ........ $17,436,8062 81,772,‘.’.5? 55,054,603
Cross income ... 8,420,045 2,722.185 5,697,860
Gapital and Ac- .
cumulations ... 19,695,053| 11,839,924 7,835,129
Amount Insured
inyear ............ 51,911,079 14,325,116 37,585,963
Amount Insured
total .............| 171,443,351| 70,852,936 100,790,415
No. of Policies
Outstanding ... 43,135 28,278 19,857
No. of Policies
written during
the year ......... 12,491 4,784 7,707

| And, inasmuch as the company referred to has no-
| toriously been accepted as the pioneer and typo of
| that recent progress in life insurance which has so
"astonistied the world, it will hardlv be deemed invi-
i dious if, in the interest of tihe public and for the dif-

‘ fusion of useful information, the parallel shall be |

; run so as to bring within range of close comparison

tie transactions of another well-known offica, the
| largest in the world and one of the cidest in the
“ecountry. We refor, or course, to that great company
!'which of late has challanged public attention in an
- unusual degree, the Mutual of New York. 'This com-
parison, illustrating as it does, incidentally, thie on-
ward rush of lifeinsurance during the past ten years,
will be found interesting and suggestive.

The progress made by these two great r¢piesenti-
tive companies, during the past decade, Lits been as
follows:

TEN YEARS' PROGRESS OF THE MUTCAL L1k,

Doc. 31, 1863. Dec. 31, 1872, Inc.

Age of Co. Age of Co. per

20 years. l 30 years. cont.

Assots . ........p 310,384,676 ! 238550100 454
Premiums 1.4%.32") 14395534 0 989
Interest ... 659,977 3,320,231 309
Totul Incoma.. 2,091,302 17,716,094 747
Now Businoss 8,516,419 28,610,222 ¢ 24

TEN YEARS' PROGRESS OF EQUITABLE LIFC.

© Dee. 31, 1833. Dec. 31,1872, ' Inc.
! Auze of Co. Age of Co. per
. 3} years 13} years. | cont
Assots ... . ! 3584,713 $19,605,033 |
Promiums .. .. 290,509 7,426,862
Interest ... ! 17,462 3,183
Total Income..l 208,061 8,420,045
 Now Business.. 4,598,400 5,911,079 |

These percentages of increase are so startling as |

| almost to stagger belief. Those which pertain te tho
rogress of the Mutual are alone sufficiently wonder-

1
{ful and abundantly creditable to that company's

P

. management and popularity. But what shall be

i said of $he onward stride of the Equitable, during
i the last ten yoars, even when compared with the
| Mutual's great advance? For the figures demon-
| strate that this young Eguimble Company has dur-
ing that period increased its assets seven-fold more

half fold more, its interest incomne eighteen fold
more, its annual income nearly four fold more, and
volume of new business five fold more. When the
difference in age, (and consequently in opportunity)
between the two companies isconsidered, it would
seem to be eu?{ to forecast the time when the youn-
ger oflice shall equal and overpass the eclderin its
accumulated assets, as it has already in popularity
and extent of unnual new business.

Already the younger company can claim to have
increased its assets during the past ffve years at a
ratio double that of the Mutual; the net gain on its
last year’s business was greater than that of all the
other companics doing business in the State of New
York combined ; and its annual growth from the

than has the Mutual, its premium income two and o |

organized practically upon the same basis of mu-
taality ; for the nominal epital of the Equitabla
hag always been so invested as to be no burden
¢ whatever upon the policp-holders. And it is proper
) to add thiat, as regards sceurity, while both are be-
yond a poradventare secure, the vounger company
13 able to show a lnrger ratio of net assets to legal
voserve thun the Mutual, according to the New York
Insurance Department's test of solvency. All of
thes> facts are of oficial record. By way of mak-
ing an entirely fair comparison betweenithe two
companics, let us look at the figures of each at the
same period of their history. The Equitable is now
thicteen yenis old. At the same age, the Mutuul
reportod: Total Annual premiums, $693,719, (Equit-
. 15,302); Interest, $180,036, (Equitable, $993,-
al income, 2880,916, (Equitable, $8,420,045);
Asseta, 33,178,034, (ilquituble, $19,695,053); Dividend,
$3,178,034, (liquitable, 219,695,053); Dividend, for five
yeurs, $1,140,995, (Equitable, for one year, $1,085,754).
This, we submit, is the true criterion of judgment
and comparison ag to a company’'s energetic nan-
agement and progress, and any other which ignoros
the rospective ages and opportunities of the com-
panies contrasted would be unjust to them and de-
ception toward the public.

The facts heve presented must be accepted as
conelusively demnonstrating the astounding advance
of life insurance in thig country during the past
few vears; and if the exhibit thus made shall con-
vey to the public a cleaver view of the part borne
therein by these two great New York companies,
our labor will not have been in vain.

1t will be -ecn by the Dominion Governmsant Ra-
s portthat thie Xociety’s

{ BUSINESS IS STEADILY INCREASING IN CANADA,

andaltizough only estabiished in the country about
five vears, its business exceeds many of tha older
ostablished commanies, having issued in 1872, 815

p})licies, insuring 32,324,150, being a vary littlo short
of the

Largest Businzss done by any Company, foreign
or local, in Canada.

HEAD OFFICE FOR ONTARIO:
58 CHURCH ST., TORONTO.

Carr. R, W. McCUAIG,
Generul Azort astern Ontario and Inspector.
OFFICE—OTTAWA.

ED. A. SCADDING,
Special Agent,
TORONTO.

Competent Agents wanted in unrepresented dis-
tricts {)u Central and Western Ontario. Apply by
letter, or personally, to

day of organization has averaged :312.699,506 againsty, G EO RG E. B. H O LLA N D,

$8,812,611 on the part of the Mutual, or nearly 50 per
cont. greater. Both of these great companies are

General Agent for Ontario.
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THE ROYAL CANADIAN
INSURANCE COMPANY.

AUTHORISED CAPITAL - - - - $5,000,000.

LIMITED LIABILITY.
(0]

i ini 1t of combination among the various Insurance Companies) are, it
¢ Fire Insurance throughout the Dominion (the resu : ] c
is belie’fck:ldc pretszr:,t] raet:sefsclive but unnecessary ; and however severe the ]ossgs to those Campanies miy bav: blgen E:i;l;e;g; ;e:)ltamxton:tﬁ:;:
in Chicago’ r{soos'ony and other cities in the United States, the losses in the business of Insurance throug out the Domi warra
s ton, -
reat i ‘Tich has lately taken place in the rates. ) L. Fsi
great '%curffsi g;:‘lfr:he“case, the Hon. John Young, M.P., hie§srs.dThosj Eavle)rhxll, Li‘ Ak BGoyil;;el\}.oI;.‘,] ierg:g:il:sl:}’:sl:;},] JB ::sasl::xcegnés
Andrew Robcrtuo!;), James Crathern, Wm. Workman, J. R. Thibau ?au, ohn Duncan, . K. Greene, . s TS, H. May. James
' ' i ' X Henry Lyman, J. Donnelly, S. H. May,
Penny,_] Hodgson, R. ] Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, ot i “above
y Popham, 'Bri i i i d an Act of Incorporation for the abow
Coristine John Popham, Wm. O'Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secure . r P
1 ; i i i i i The authorized capital of the Company
Company duri e last session of Parliament to carry on the business of Fire and Marine Insurance. of the w
is 851000000, (1 fifty thousa i i bl bscription of the stock, and five per cent. within six months
1s $5,000,000, in fifty thousand shares of $100 each. Five per cent. is payable on subscrip ) s © pe ! s
therséafte:-. O"l‘;xr:: rerz;ainder of the Stock is payable in such instalments as the majority of the Directors shall determine ; not, however, to excee
five per cent per call, and at periods of not less than three months’ interval. ] . . .
P It is nc?t intcn:\ed, howpever, to call up more than ten per cent. of thef spbscnbed Stock, which amount will be paid to the Receiver-General
for the benefit of Policy-holders ; said debesit to bear interest at the rate of six per cent. per annum. . .
: “ha y i i . rectors
The Company having complied with the terms of the Act, have secured a License, and are now prepared t% do l;usxpgs; . ;I}‘I};eclzx i:al i
Propose to open Agencies in the chief towns and cities of the Dominion, on condition that not less than $50,000 be subscribed to p

e Company. DIRECTORS
HON. JOHN YOUNG, M.P. . . .  President.
J. F. SINCENNES, . . . . . Vice-President.

ANDREW ROBERTSON. JOHN OSTELL.
J. R. THIBAUDEAU. W. F. KAY.

L. A. BOYER, M.P. M. C. MULLARKY.
Manager— ALFRED PERRY.

HEAD OFFICE—160 ST. JAMES STREET, MONTREAL.

ANDREW WILSON.
Secretary-Treasuver—ARTHUR GAGNON.

HAND-IN-EAND MUTUAL FIRE INS. COMP'Y.

DIRECTORS. DIRECTORS.
W. H. HOWLAND, - . Prsident. HORATIO YATES, M.D., Kingston.
K . C. R. MURRAY, (Manager Bank of Commerce), Hamilton
W. THOMSON, - - Vice-President.

R. WILKES, M.P., Toronto.
C. P. SMITH (President Board of Tiade), London.
R. &+. BARRETT, Toronto.

H. 8. HOWLAND (Vice-President Bank of Commerce)

A. T. WOOD (President Board of Trale), Hamilten.

L. COFFEE (Produce Merchant), Toronto.

WM. HARGRAFT (Merchant), Cobourg.

J. STUART (Messrs. Harvey, Stnart & Co.), Hanilton.

Toronto.
A T. FULTON (Messrs. &. Michie & Co.), T ronto.
Bankers—THE ROYAL CANADIAN BANK. Solicitors—Messrs. MAT, MACLENNAN & DOWNEY. Secretary— BUGH SCOTT
HEAD OFFICE, ONTARIO HALL, CHURCH STREET, TORONTO.

—_—————
The following extracts from the By-law adopted by the Directors wi]] show the advantages derived by insurers in this Company :—

DIVISION OF SURPLUS. . it

1. On or immediately afier the first day of Jamaiy in each year, the Board of Directors shall ascertain. as nearly as may be the net surplus fands, if ‘gyli t:?llilt'ns
from Premiums, Investments, ard other sources, durliys the year ending on the 31st day of December then last, after making provision for all expenses, los’e'vtzg the‘re;n e
of thie same year, mcluding elaims for losses not yet adiasted : and the amount of the said surplua ascertained as aforesaid, shall be binding on all persons interes! QT he

2. Thz Board of Dire:tors shall tasn ap rypriv: to every person winn shill nave been insarved with the Company daring the stid year such up{g?ged Wpon can.
said snrplus funds, ascertained as aforesaid, as the total amount of cash Pl‘emi"ml}“eiveﬁ b)’hlhe Company from him during the year, exclusive of sums re po.
celled or rejected ri bears to the aggre ate minount of the premiuins so received from all such persons, . .

3. The said serip fauds shill %50 app ivable witioub limit, if necessary, for all losses of the Company by fire or otherwise, and for ‘ilxpgfﬁ‘i’:sg‘;:r;:t‘: ?Z?X:ftt&e;ﬁh‘
receipts of any year, the same being dpplied in the inverse order - their dates, the fund of a later year being applied first, and so on to !haeil be resorted to, and if necogl.
represented by the fands so «ppli-d shail b proportionately rcducydgr}\VhOll&} c;xm;clled accordingly, and the serip funds of the Company 8 » es
sary exhiust d. before any assessmcnd shall be mide upon the und: rt (kings of the insurers. .

+ Whenever the sul)‘ip fands in the hands of the Company shallamount in the aggregate to $250,000, the Boxrd of Dx;ecbor?_r:xhbagltg:::uggg :Eg.)llly(a',o ;:g;ﬁw;g%
Dot le-g thau one-haif of the cxcess over £259,000 from year to year, towards the redemption of existing scrip, commencing with ¢ f» :]"Llfh redemption of 8crip in the ord
do until the serip funds sha.l amonnt to $507,0), when a part thercof equal to the entire annual excess over 3500,000, shall be applicd to the niption of scrip er
aforesaid.

The Companies that have somewhat approximated the plan Jaid down by this Company are the ** Hand-in-Haud ” of Eng]a.nd,}t)‘.sigbhshed in
1696, the * Manufacturers " of Boston, and the * Continental ’ of New York. The first Company referred to has re;urncd to its Po 1cy.hold'ers
66 per cent. of the premiums paid. The avzrage rate returned by the * Manufacturers ” for the twenty-two years d\_mng which it has been doing
business is 67i per cent., and no assessment ; and the * Continental paid its large loss by the Chicigo f;“fe, amounting te over one and a quarter
million dolirs, out of the scrip issued to its participaiing policy-holders, and had redeemed several years’ issue previously. .

The Directors feel justified, by the foregoing actual experience, in founding this company on the basis they have adopted, which, on close
examination, they beliéve will be found peculiarly adapted to Canada, and will supply the want to a certain extent now felt by insurers.

Toroxto, July lst, 1873, W. H. HOWLAND, President,
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THE CANADA
GUARANTEE COMPANY

Head Office, Montreal.

SIR ALEX. T. GALT, President.
JOHN RANKIN, Esq., Vice-President.
EDWARD RAWLINGS,

Manager and Secretary.

This Company issues Bonds of Security for

GOVERNMENT OFFICERS

AND OTHER EMPLOYEES GENERALLY
Af the Lowest Rates of Premium.

It is the only Guarantee Company licensed by Govern-
ment to transact business throughout the Domtnion.

BLAIKIE & ALEXANDER,

AGENTS, TORONTO.

fbronto, Grey & Bruce Réf/ﬂ'é},
General Meeting _of the Shareholders.

The Annual General Mecting of the S.areholders of
the Toronto, Grey and Bruce Railway Company will, in
accordance with the By-Laws of th¢ Compan., be held
at the offices of the Company, corner of Bay and Front
Strects, in the city of Toronto, on Wednesdey, the tenth
day of September, 1873, at the hour of 12 o'Cloek, noon.

By order,
W. SUTHERLAND TAYLOR,

Secretary.,

CANADA SCREW COMPY,

DUNDAS, ONT, k“‘"'

Manufacturers of Gimlet Pointed Screws.

Price as low as they can be impurted. Quality un-
surpassed.

=%~ Orders solicited.
GEO. F. BURROWS,
21—3m Manager.

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE & BERTRAM,

Manufactu ers of
MACHINISTS TOOLS,

Wood Working Machinery,
WAREROOM, FRONT STKELT, TORONTO,

~

(Opposite Union Statior..»

THE GUELPH

MACHINE & TOOL Co.

MANUFACTURL
MACHINISTS’ TOOLS

Of Suherior Design and Workmanship,

Complete with best modern attachments.

GUELPH, Ont.

D. MORRISON,
Biscuit - Manufacturer,
And Wholesale Confectioner,
45 and 47 York St., OTTAWA, Ont.

’

BROADWAY, NEW YORK.

}Gmnd Central Hotel
|

LARGEST AND FINEST IN THE WORLD.

SIX HUNDRED ROOMS.

TERMS—§3 TO $§4 PER DAY.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Charles Levy, trading under the name, H. L. POWERS,
and style, of Charles Levy & Co., an Insolvent. .
The Insolvent has made an” assignment of his Estate | Proprictor.
to me, and the Creditors are notified to meet at my office, | —— - - o ——
No. 26 Toronto Street, in the City of Torento, on Mon- o
day, the eizhih ay of September, 2t kice o'clock in the | Insolvent Act of 1869, and amendments
alternous, to receive statements of his atfirsand to a P ‘
point an Assignee. ! thereto.

W. T. MAXON, Interim Assignee.
Date ! at Toronto, this 3rd day of August, A.D. 1873,
s T o e 1T - In the matter of George Bell, an Insolvent.

CHARLES D. EDWARDS,
49 St. Foseph St., Montreal,

Manufacturer ot

I, the undersigned, Wiiliam Thomas Mason, of To-
ronto, have been : ppointed Assignee in this matter.
Creditors are 1equested to file their claims before me
within one month,
W. T. MASON, Assignee.
Dated at Toronto, this 21st day of August, A.D. 1873.

Fire Proof Safes, -

INSOLVENT ACT OF 186Q, AND AMEND-
, MENTS THERETO,
Firr aND BUrRGLAR PROOF SECURITIES. —

——e In the matter of W. H, Minhinnifk, traling under the
3. i name, style, and firm of Minhinnick & Co., an Insolvent.
E. H. M OORE, 1, the undersigned, William Thomas Mason, of Toronto,
4+ Front St. East, T\ have been appointed Assignee in this matter.
54 st, Loronto, Creditors are requested to file the ir claims before me
General Agent for Ontario. | within onc month.

AND ALL KINDS OF

W. T. MASON, Assignee
Dated at Toronto, this 23rd day of August, A.D. 1873.

Toronto Machinery Depot|
BOBBINS AND SPOOLS.

CANADA PATENT AGENCY,
86 York Street, Toronto, Ont.

We are sole Agents in Canada for the celebrated
“ SPECIAL STEAM PUMDP,"iranufactuied by Mes r.
A.S. Callr\ero!x & %ué New York

Large Ilustrate atajogue and specific infoymation H
furnisﬁcd on application. We are al;o Sole Agents for l‘v’&ﬂl]f&ﬂtuf'ers Of BObb/”S &nd Spoo,s
the Howe Standard Scale, which is now the leading
Scale in the United States. i

DONALD C. RIDOUT & Co.,

Engineers, Solicitors of Patents,
AND DEALERS IN MACHINERY.

C. G. BECKETT & Co.,
SHERBROOKE, QUE.,

Of every des_cripzion.
ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.

All Goods warranted to be of the best quality.

e

ST. CATHARINES SAW WORKS.

R. H. SMITH,

(Successor to J. Flint.)

Manufacturer of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
ST. CATHARINES, ONT.

STURTEVANT
Patent Pressure Blower,

IF'or Cupola Furnaces, Forges, Steamships, iron Mills,
Ventilation, F.lc., and Exhaust Fans of all kinds
Jorcarrying off Shavings, Dust, Smoke, Gas,
an.d other noxious fumes.

B. F. STURTEVANT,
Pujentee and Sole Manufacturer,
‘ 72 SUDBURY STREET, BOSTON
> 155" Send for Illustrated Catalogue
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R. H. BOWES,
Barrister, Solicitor, Attorney,
NOTARY PUBLIC & CONVEYANCER,
Office—-Ontario Hall, 46 Church St.,

TORONTO.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS
Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario

ACCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to order of the
best materials and for style, durability and cheapness
unsurpassed. .
A large stock of Account-Books and General Stationery
onstantly on hand. 3-ly

APPLICATION

Will be made to the Parliament of Canada, at its next

ession, for an Act to incorporate a Bank under the
Naune of **'The London and Canada Bank,” with a capital
of One Million of Pounds sterhing, or, Five Millions of
Dollars, and with the head office thereof in the City of

Toronto.
ROBERT ARMOUR,
Solicitor for Applicants.

Bowmanville, June 20, 1853.

L. Coffee & Co.,
PRODUCE & COMMISSICN MERCHANTS,

No. 2 Manning’s Block, Front St., Toronto.

I=~Advances made on consignments of Produce

CaNADA MARBLE WORKS.

R. FORSYTI!I, ProrriETOR.

Urrice—-130 Bleury Street.  Misr—552 Witliam Strect
MONTREAL.

Marble, Slate Mantles, Grates, etc.

DOMINION LINE.

, l'hls Liue is composed of the following first-class, full
Powered Clyde-built Steamships, and is intended to per-
a‘:]"c;nl\ a regular service between Liverpool and Quebec

id Montreal in summer, and Liverpool and Portlani i

Wwinter :—
DoMiNion...... 3,200 Tons....(Building)
OnTaRtO... .3,200 Tons.... do.
Trxas..... -2,350 Tons., . Bouchette.
Lorp CL1VE....3,:00 Tons Urquhart.
MempHis 4., 5 ' . Mellon,
MississiPPI .. . Dunlevy.
VICKSBURG .....2,500 Tons . Pearson.

MISSOURI .......2,150 Tou.s . Matthias.
St. Louss...... 1,324 Tons,...Capt. Roberts.

These vessels have very superior accommodation for
Cabin and Stecrage Passengers, and p epaid Tickets are
Issued at redued prices to those dosirous of b, inging
out thuir friends. Through Tickets can be had at the
pné\clp:fl Grand Trunk Railw ay ficker Orfices in Canada.

or Fre ght or Passage apply in Liverpool to
. FLINN, MAIN & *IONTGOMLRY,
n Montreal to Lanceloi's-hey.
DAVID TORRANCE & Co.,
Exchange Court.

THE MERCANTILE AGENCY,
FOR THE
l'\ROMOTION AND PROTECTION OF TRADE,
Established in 1841.
DUN, WIMAN & CO.:
Moatreal, Toronto, Hamilton, Malifax, and St.
. John, N.B.

) hl"ERli_NCli BOOK, containing Names and ratings
terly.or Busincas Men in the Dominion, published quar-
24-1y

TORONTO PRICES CURRENT.—SEPT. 3, 1873.

Name of Article, l Name of Artiele. Name of Article. ng:tlce:ale

Boots and Shoes: ''$ c Groceries—continued. Leather—continued. | 8.c. & ¢

Dry Crushed .......... Spanish Sole, 18t qualit
Mens' French Calf Boots.| 3 62 Extra Ground.......... middle, wgts.1b.........| 0 26 0 28
«  Gran K. Bts,tap 0 00 Teas: D0.NO.2, ¢uure eveeeea| 023 025
“  Riding Boots. tap| o 00 Japan common to good.| o 35 Slaughter, heavy.......| 0 25 © 29
" Stogas,bts,cx. & tap; 0 00 ‘“  fine to choicest..| o 50 Do.light 402 027
“ W NOQ. Iy+euene! 0 00 Colored,common tofine| o 45 Jo24 0327
“ “  No.z2, {000 250 Congou & Souchong...| 0 30 000 000
“ « No.3 “ |oo0 220 Oolong, good to fine... | 0 45 .|o37 040
« Kip Boots, Tap.....; 000 190 | Y. Hyson,com.to good.{ 0 36 ¢ . o140 043
« - D G soley 3 3 50 Medium tochoice......} o 60 Kip skins, Patna ......| 0 35 o0 40
«  FeltCong. MSto Gi 1 2 60 |, Extrachoice ..........| 0 80 English .......... veee.|0 65 0 QO
“ D. S. Buff Fox Bal; 0 0o 2 40| Gunpwd ccm.to med..| 0 50 Hemlock Calf (30 to 35
“ o Congs.. 1 2 40 o med. to fine..| 0 6o Ibs.), per doz.........| 0 60 o 65
“ Buff plain ..., T 215 |, " fine to finest.| o 8¢ l?o.h ht...... teirsee.] 050 0 60
¢ KipCob. & bunkums; I 170 _ ..| 038 Frenc 125 140
@ Split e 1 147 Imperial 1042 Selnts, large, P b |0 30 o35
Boys’ No.1ex Stog o 2 10 | Tobacco—Manufactured: . small 0 00 o0 24
G NO.2 1 1 Dark 55 ‘&\x‘os Leaf %ntamtelled Cow, pe z ;g g ::
i ] O 2 “ ‘ ‘estern Leaf, aten .
“ gdll(lj bggtost.s'ti;},)‘..., 000 2 [good to fine Pebble Grain..........| 0 15 18
€ T;\p Sole Kip boots, ¢ 2 Bright sorts, gd. to fine. Buff ST .|o15 016
¢ Bunkums & Balmor.| 1 b “ choice ... Russetts, light .. ..|036 o 40
« Buff & Calf Congs.} I 1 S0lace .vvuniiiieniiianne “ heavy ......}025 027
¢ ' No.1 ex. Stogas| 0 I i
h‘)““hsii\fikums & Bgls.; I 1 .. Hardware. . Oils.
Womens' D G Calf Baus| 0 1 i Tin (net cash prices): Cod Oil.......cvu’en..]0 65 0 68
“ Split& Bff. Batts] 1 1 i Block,®..ceeenet Lz‘l‘rd,extra.
“ Peb & Buff Bali 1 1 : " P{o. 1.
¢ Buff Cong ...... [ 1 No. 2. ..
“ M S Fe.tBals...| I 2 Lubricating, patent..
“ * Cong....| © 1 Duncan-Clark & Co
Misses' Spiit &Buff Batts| 0 1 t s i Lms:ed TAW .. .0ii0eee| 0 76 0 BO
“ Peb & Buff Balsj 0 1 3inchto6inch...... . ' _ boiled........[0 81 o083
“ MS © “ 0 I i 2ilgnch to 2§ inch...... Machinery ............ 030 040
Childs’ Split& Buff Batts.i o | Shingle voooivveeannn. Olive, common, ¥ gall.| 1 00 1 10
«  Peb. Buff Bals...; 0 1 Lathe............ “ “salad............|I 80 2 30
Turned Cacks ....i © 1 ' Galvawized Iron ¢ salad, in bottles,
Best, No. z2 . qt., per case....| 3 30 3 ‘0
Best No. 24 .. Seal, pale..............| 0 80 0 85
Drugs. “ 26 Spirits Turpentine ¢ 60 o 65
“ 28 . Whale, refined ........[0 g0 0 oo
!é»‘se Nails :G 6 Wh Pali‘nt;, &c.
...... uest’s or Griffin's as- ite Lead, genuine,in
Aloes Cape...: e sorted sizes.... ../ ooo ooo Oil, ¥ 25 lgs......... 000 2 50
o E. T. or W. assd. size 19 020 o.No.1...... .. 2 25

Castor Oil.. o Patent Hammered do.. 00 017 2 00
Caustic Soda . ° . Iron (at 6 months): 175
Cream Tartar.. o * Pig- Gartsherrie, No. 1100 0o 0o 0o n 0 0o
Epsom Salts ... o Eglinton No. «.... ... 00 37 00 White Lead, dry.......[ 0 07¢ 0 o9

xtract Logwood ° " 0.3.... “ 00 000 || RedLead..............| 0 07} 0 0B

Indigo, Madras. ° Other brands, No. 1....| 0 o0 0 00 || Venetian Red, English.| 0 02} 0 03
Madder. vues e o No.2..... 0 0000 00 || Yellow Ochre, French..| 0 024 0 o3
Opium.'...:..... ..... 8 Bar- Scotch, 3 1001b..| 3 50 3 75 Whiting ........00....{0 90 I 10
Oxalic Acid. ... g Refined ............ «..l 000 000 Petroleum.

Potass Iodide. . . 25 750 (Refined, ¥ gallon.)

Soda Ash....veeee (7, 29 - 00 4 50 iDelivered at London, Ont
Soda Bicarb. . o :Dand. 00 450 | No.1.5car8............| 000 026
Tartaric Acid..ovee.einnns Boiler Plates..........| 4 50 475 |Dcliveredin Toronto :

0 Cﬁ:;a;ioanl lates ¢ 5 50 No, 1, I car..............| 000 o 27}
. | 1000 WU | iy
Groceries. Arvow  Glamorgan... 8 0o Benzinlss ﬁ"an.car' . ggg gig
Swansea.......... 800 | Pro;!'u.cé“

Coffees: Lead (at 4 months): 1 Grain: .

Jrae ... - Bar i roo Ibs........ 0074 | "Wheat, Spring, 60b...| 1 20 1 25
Maracaibo . Sheet ... o og ! “ Fall, 60ol...j125 135

Iish 0084 lgarley, 481...| 0 gs o 8s
Sh eas .. ...|o 0 70
Herrings, Lab. split . 4 0o 3 gg Oa:: . lb‘ ..lo 3; o ZO

. So‘::g““ N : Bye. ..561b...| © 65 o068

Ma. k“ " bsgaled -1 030 4 Clover, choice, 6o Ib. ..| 0 00 0 00

\Vﬁ:igcl?’is; s © 0o 0 0o )| Timothy,choice,601b.| 000 o 00
Trout..... gg‘; .. ° 00 I!;Iax.....b..l..-._wlb 0 00 O 00

Salmon, salt water ......[16 00 1 FFF MR o oo Sour (Perexrh:)n' 000 7 25

Dry Cod, 3 100 1bs. ....! 5 00 Blasting, English ...... o oo E“P“‘o' . 650 655

Fruit: T ;FF "‘ loose. 550 ! F::l?y """ l6po 615
Raisirs, Layer, «.......} Lok _ 600 | Dol

R T A e ﬁi | Pressed Spikesymonths): {| Superfine f‘“"";--““" 3 ;5, g gg
Cu;‘mm:}anl::nas . J o ;5 g;%:‘;“ SILES 100 - g 75 || Oatmeal, per bru......s.| 520 5 30
“ “old...llllll Tin Plate (4 months:) -

Molasses: v 1C Coke . 4 ............ P"’vf’w“' " 6
Clayed, ¥ gall. ......... IC Charcoal ... . Bu‘fter, dairy tubi(, 4 016 o018
Syrups, Standard . ...... IX * store pack.......| 0 13 o0 17

«" " Golden . IXx ¢« Chees€ ....coevveearas.] 012 0 124

Ric DC “ e Pork, mess, new ...... 17 75 18 oo
e Hides & Skins, 1 1. Bacon, Canada ........| 6 6 o oo

Sbices: Green, No. 1 ..... Ceens " (:I;n;t:;land cut. g gi o ogi

Sassis “ No.z2..oveione ceeeane 0 0g:
8?53:;, whole, Vlb T Cured and inspected .. Hfllms. salt ........ 000 000
Nutme;’s. eees Calfskins, green ....... canvassed 013§ 0 14
Ginger. ground o “ cured .. Shoulders, in sait [ 0 00

« " Jamaica, root .. Sueepskins . o 11
Pepper, black Lambskins.... . eg 011

Sugurs—i6o days). . Peﬁf Hams .. 0 00
Porto Rico, $ 1d.. . Leathet, @ 4 months: Tallow ....ovunen 0 oo
Centrifugal ¢ .

DOMara venn e i In lots of less than . Salt, etc.

Soft Yellow, i 50 sides, 10 3 cent. Liverpool coarse .......| 0 00 0 00

Crushed X i higher............ Goderich ........ J145 150
o A

Spanish Sole, 18t qu’l'ii.
liu:avy. weiightl,? l{

Plaster ....

Water Lime ..
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Soap and Candlea, - Brandy : $c $c t -
Golden Bar........| o o6} 0 67 || JRobins Coss e 210 225 '; STOCK AND BOND REPORT.
« Silver Bar ... ... o oGi et tard Dupuy & Co. * | 2 10 2 25 ||
005 005 Brandy, cases ... . 375 900 | N
I 033 Brandy, com. perc . | 435 450 | g . Dividend| CLOSING PRICES
Wines, Liquors, @c. Whisky : i NAME, H mﬁ:;g‘rti?)]ed last |7 - ~
Ale: GOODERHAM & WORTS’ ] a 6 Months. Toronto, | Montreal
. Wholesale Prices: | Sept. Sept
English, per doz. qrts.[ 200 2 75 || 7,, Cash pt. 4. ept. 4.
GuinnessDubln.Porter| 2 35 2 4¢ bﬂ:”’m‘;‘fs';ll]:‘z:'ss —_ R
Spirits: 24 pc off* 10 bris. and| In Duty SKS 4
Pure lam.‘Rum. 160.p. 1 Bo 2 25 “ over, 5 Pﬁc ?‘7. Bo:d. P:i?i. panks. [strlg ¥ @t
g:ff&’:fgl; l-i-l(',gm ; 55 165 I«, S‘I‘m‘ly Proof Whiskey . 0 35 o 88 || British North America ..... verveeee| £50 | 4,866,666 4 :
g0 200  OldBourbon...........} 035 o 38 || Canadian Bank of Commerce.... $s50 6,000,000 122}

. 150{:1 Rye .... 030 o 8o || City Bank, Montreal........... 8o 1,200,000 ; 1 {22 xzz*
Green, cases ....... | 400 425! . loddy.. e 30 o8 || Du'Peuple....... e . 50 | 1,600,000 " Soal 108
Booth's Old Tom, ¢ 550 600 || Malt.. 0 30 o 80 || Eastern Townships. 50 747,700 4 4

Wines: | Alcohol, 65 o. 055 165 | Exchange Bank.. 100 | 1,000,600 ;;Sx, i;s
ines: | Pure Spirits, 65 0.p.....1 0 50 1 66 || Hamilton...... 100 1,000,000 964 )
P(‘)‘rt,%%r:r:ﬁin.. {075 125 ‘: 500.p.....| 0 50 150 || Jacques Cartier, 50 2,000,000 4 xg; xgg
. f seieesees| £ 00 4 00 | ¢ . 25u.p.....| 0263 0 77 || Mechanics' Bank ......... . o oo',cxm
Sherry, 2;?11;“10“--”-- 075 1350 |i Dom. Whiskey, 32 u.p. .1 0 213 o 67 || Merchants’ Bank of Canada . xgo g,.s‘oo.ooo i 113} 113 xf; l?gj

. omes m......| 170 130 36u.p. .l o 20% 0 63 || Metropolitan.............. 100 100,000 3 3,

oid paie crgolden| 2 Go 4 oo |; * 40u.p.." 013} 0 50 || Molson’s Bank 50 1,990,800 3 lui 114

Brandy: ! Wool. R{Ol{“ﬁﬂl ------ 200 | 14,156.800 6&bz | 184} 1843 | 184 1844
Hennessy's, per gallon| 2 25 2 40 || Flecce, 1b. 035 o 36 || Martime .. 1,000,000 /854 go

 Marteil’s «“ 2 25 240 1 Publed.. ... | 000 o000, Nationaie..... 50 2,004,900 4 108 110

Dominion Bank 50 833,400 4 107 108}
INSURANCE COMPANIES. Uﬂt;flol;‘az;(k 401 2,300,000 4 105 106 | 105 106
; | uebec Bank.. 100 2,000,200
ENoLIst—(Quotations on the London Market, Aug. 14 1573.) S.oyal Canadian . 40 2,000,000 : 981 993 x:gl !;gi
'_‘w: Toronto ..... vees 100 1,500,000 6 159 392 190 .92
No. Last : gIE T Last Union Bank .....o.ovves venviinine too | 1,985,000 1 101} 102}
Shares. | Dividend NaME of Conpany. 8818y Sale. MISCELLANEOUS.
: ' B Ea: £ Canada Landed Credit Company .....| 50 500,000 3 105} 106 s
a|< & ganagg\ Pc;{mapem Building Society..| 30 1,500,000 54 150 e
—— o anadian Navigation Co...c...vvun..| 200 575.8.0 T

20,000 | 8 b 15 s |Briton Medical and General Life ..i1f10' 2 i 3 Canada Roliing Stock Co............. 20 400,000 ;4 98 95

50,000 20 Commerc’l Union Fire,Life&Marine| 50 ; 5] #§ o} i Faimers' & Mechanics’ Bdg Socty 250,000 4 107 1 0}

24,000 8 ggy of Glasgow .......... eeeneenl 25 |20 4 : [K:‘Ireeholéi Buxldilx;g Sé)ciety .. . 100 500,000 5 126
5,000 10 inburgh Life ....... ceeereraan .1100 . 314 || Huron Copper Bay Co....... 0% P P ereireeas 15 foeeieiiiian. 20 32

20,000 | 6b 10 s |Guardiafi, £10 originally paid ......! 100 ;3 | s3ex il Huron & Erie Savings & Loan Society| 50 520,000 5 3

;:.ggg £1 g‘sh i"iﬁ’i&‘é"i"ﬁ-""'ar-} ....... 100 | 10! 8o} ! l‘l&g::;:ﬁ ggt’;géaphcgo................ 40 | 1,250,000 5 190 100
ire Fire an erreeeens zex | ity Gas COuuvennvnninnsen 3 T, y

10:320 11 Ix:ifedAssri“io“ of gcc;tleand PO :g g :;‘ | Mon;re% Ciév Passenger Railway Co. go 409,000 g ;;35 :x’gg

55,862 |..oiunne ondon Assurance Co tion .... i [ uebec Gas Company........ [ 200 | eiinennnnann .

xo:ooo 5 London and Lancashi:g (}.‘:xafemn ces ?g ’t 5% Slchgligu NavigagionyCo.. ene 100 3,000,000 .......... ceesreanaes. 1624 1034

391,752 Liverpool & Londen & Globe F. & L. 20 | 2 43 ;| Dominion Telegraph Company . 50 400,000 |2} 12mo. | 100
20,000 20 Northern Fire and Life..... ees 100 | 5 194 !! Provincial Building Society.... 1c0 350,000 4 100 12
40,000 28 North British and Mercantile. so| 5 264 lmp‘e'(la.l Building Society...... 50 200,000 4 100} 102

veveeeas] £6 P8 [PRERIX . iiiiieiiiiiinainan, ; 1:3 - Building and Loan Association . 25 400,000 - 4 101 102

200,000 10 (guecn Fire and Life 10 27/ 1 Toronto Consumers’ Gas Co.... 50 400,000 |z p.c. 3 m| 118

100,000 | 11} b £3iKoyal Insurance 20l 3 6} | Union Perinanent Building Societ; 50 200,000 5 117ex div
50,000 6 gcott!s}i: r{mpenal lFx e and Life ..| 10| 1} 208 || Western Canada Building Society....l 50 600,000 5 126
20,000 10 cottish Provincial Fire and Life ., 68 1 — T T TR T T =S
10000 25 Standard Life.......... eeeeen x e gg xi 76s i SECURITIES. T
4,000 { {4 1’3_"9“’1. } StarLife............coo0vial, las g 13 I! . ) oronto.

5 5 CANADIAN. poc , Canadian G[(;::cmmem Dedt;c:nures, 63,9 c:. . 5

000 4-6 mo |British America Fire and Marine ..|350 {$2¢ . il . . 3§ ctc . 9!

zlsoo 5 Canada Life... ceeen c‘ . 45;,0 »;3 | 10 H' lp)o g .

10,0.c | None. |Citizens Fire an 100/ 25 Dominion 6 3 <t stock do. eeseeens ..

51000 6— gonfﬁieration Life Tool o3 freeseens ‘ sz:::g: Bgl:dd stock..... . [ ¥ . 1¢8

: . e Cesrrees B iiieeeenn

S o o eotated Rise Fire.. 190, 10 1 4is a0 | Montreal Harbour bonds 6] p-c.

4,000 12 {Montreal Assurance....... . 5 i . .

10000 | None, [Provincial Fire and Marine . “5%{_3*6!5! i Dbo W7 ? et. Stock......... b
veaseens Quebec Fire......... o i.... ?ue cc Water Works 6@ ct. .........
“ Marine.... 100l 35 I} Roronto Corporation 6 ¥ ct., o years.. :

i i ' g 3 £ CL,I872 . 000cnnns [ P
!;,l;'.: *l—? mo S;I::t:r?:‘zs!:\::':ﬁ:-; e | County Debentures ... . . 96
. ANCe...... P ol 400 14 il Township Debentures.........oovieni.ns .. 91
S }
AMERICAN ; — g s

When | No.of |LastDi- R — =i o i '

org'nizd| Shares. | vidend. Naue or COMFANY. g;'?:ﬂrhY:sl:’ Offered. | Aske ; EXCHANGE, : Toronto. ; Montreal.
- el e i

xgég 20,000 gfriculljmﬂ s s lE.'AvnktcmdLondon. Go days.. 108} 108} : 8l 84

1853 1,500 |.evunnn. tna Liic, . P I R aat] EIAE rivate do...u.uonsan. :

1819 | 30,000 Ztna Fire, ui Hartford ;gg fgﬁ 399 ||Bank on New York.... xg7 | 8:

1810 | 10,000 Hartford, of Ho': ~rd ...l 100 1 7o librivatedo.... .. ... 7 7

1863 5,000 | coiians Trav'lers'Life & « = .1 101 45 146 1 /Gold Drafts do. . eeurenveeennernsonnsimiiit”

= Lot 1134 1 140 I American Silver ...iiiiveiees o i, par.
RAILWAYS. IShrs| pa,; Toronto| London, |- N I R
i R Sug.28. Aug. 14. ¢ ST LTI .

Atlantic and St. Ln\Vz";;t ........ bd{ £100 I PRODUCE.

Do. o. c. stg. m. bds.... 100 | Comuarative Prices |

Canada Southerny p.c. 1st Mortgage....l... . L ompirative Prices in Toronte Market.

Internationa! Bridge 6 p.c. 1st Mort. Bds!. -

Do. do. 6 p.c. Pref Bds .... ‘ ! ‘

Weliington, Grey & Bruce 7 p.c. 1st Mor. 1673. 1873 1872. 871 1870.

European & N A, 6 per 1 M. Londs, 1898, .

Grand Trunk....  coeevienneccenes ol .

Do. Eq.G.M.Bds. 1ch. 6% c..| Sept. 4. Aug. 28. Sept. 4. Se,t. 4. Sept. 5.
Do. First Preference, 5 ¥ ¢....., 100
Bo. '?'ehc'o:dPPrff.SBml:ds' 15? 4 c.., 100 T T -
0. ird Pref. Stock, 4 ¥ c. ..! 100 3 ¢ 3 ¢ C. $e 3 3 c
Do. Fourth Pref, Stock, 4 ¥ c...| 100 N Fogde ¢ |3 e ) feide B
GreatWeste;ng}....é...d...‘...... ...... | 204 ;Z@;g : g@;g‘; :4:@‘45 108 §112{110@ 125
0. c. Bonds, due 1873-76..] 100 : 3 140|210 112|104 110
Do, 6} % c. Bond:s, dne%nzﬂ | oo ofo 062|070 075|055 © 35 063 ovyolo68 o370
Do. 6 ¢ c. Pref,issueatdo.. .| .... “3v ©038§1039 o041{038 o0.0/040 o04r{o039 040
Do. 6 per cent Pref. issue at go|..... Flon |65 070,062 o0y0l060 o065(075 o8 oy o8B0
Midland, 6 ¥ c. 1st Pref......... NP i 100 - Flour, ivo.1, Svperbrig s 55 5601545  555{610 625,495 5101525 540
Northernof Canada, 6§ c. First Pref. Bds.| 100 o rancy.....brli 535 600)59* 6o00[{640 650/ 5I0 s5I5. 560 575
0. do. Second do. ..| 1co0 Extra......bili1520 625 630 640 (675 700|520 530|600 625
Toronto, Grey and Bruce, Stock ........| To0 Datmeul. .brlhs2s 5300525 530]450 5001565 575045 460
, . Bonds ...l ..... o hork, Mass . bri 7 50 1809 |i7 75 1B oo 15 50 1600 1000 1700|600 27 00
Toronto and Nipissing, Stock............| 100 Gpate e D) 0T4 006 01y 01 joT0 0141014 0161017 019
Da. ande.... ... | ...l ! Hides,greer tco bs{B oo 850|900 gsofgoe 935|700 B800|6oo 700
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British Advertisements.

JOHN HEATH,
(Late Thos. Lowe & Co.)
Buckingham Buildings, George Street, Parade,
and 33 Newhall Hill,

BIRMINGHAM, ENGLAND,
STEEL PEN MANUFACTURER,
AND STATIONERS' IRONMONGER.

Sole Manufacturer of Thos. Lowe's celebrated Steel Pens.
Agent for Hart's Patent Papcr Fasteners.

Almost every article in Cemand under the head of
Stationers’ Sundries kept in stock, and any special make
of goods obtained to order, .

Particular attention is requested to J. Heatn's first-
class Extra Strong Pens, now so largely uasd.

Adiberal di t to wholesale Statione.

Illustrated Catalogues supplied to the Trade only, on
reosipt of business card. -

ILLOTI’S
STEEL PENS.

Sold by all Dealers throughout the World.

Seymer’s Straw Bottle
Envelopes.

Shipped in eight gross canvas pack-
ages, at 6s. 6d. per gross, or forwarded
B3 for packing empty Bottles or Wines

and Ales for shipment. They save
freight, breakage, &c., and re-sell on
arriving. Established 17 years. Sole
Manufacturer,

Thos. Whlte{ne d,
37 Eastcheap, London,
). DAVY, Mechanics' Institute, Toronto, Agent.

4
E.W.

BREAKFAST.—~Erprs'sCocoA-——GRATEFUL AND COM-
FORTING.—* By a thorough knowledge of the natural laws
which govern the operations of digestion and nutrition,
and by a careful application of the fine properties of well-
selected cocoa, Mr. Epps has proviied our breakfast tables
with a delicately flavored beverage which may save us
many heavy doctors’ bills,”—Civil Service Gazette. Ma e
simply with Boiling Water or Mitk. Each packet is la-
gelle'g, ‘“Jaues Epps & Co., Homaopathic Chemists, Lon-

on.

MANUPrACTURE or Cocoa.—* We will now give an ac-
count of the process adopted by Messrs. James Epps &
Co., manufacturers of dietetic articles, at their works in
the Euston Road, London."—Cassell’'s Household Guide.

COMMERCIAL UNION

Assurance Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CornHiLL, LoNpDON, ENGLAND, and
409 ST. PAuL STREET, MONTREAL, CANADA.

CAPITAL................£2,500,000 Stg'

MORLAND WATSON & Co., Gen'l Agents for Canada
FRED. COLE, Secretary.

W.M. WESTMACOTT, Agent at Toronto

CUSTOMS DEPARTMENT.

39-1y

Ottawa, July 26, 187s.
Authorized discount on American Invoices until furth-
er notice: 14 per cent.
R. S. M. BOUCHETTE,
Commissi: of Cust

WADSWORTH, UNWIN & BROWNE,
CIVIL ENGINEERS,

PROVINCIAL LAND SURVEYORS,
DRAUGHTSMEN AND VALUATORS,

Surveys of every description performed in all parts of
Ontario. Y

Office—s0 Adelaide Styeet East, opposite the Court
Mouse, TORONTO.
V. B. WADSWORTH.

CHARLES UNWIN. H. J. BRQWNE,

1872) (1872

AS USUAL, COMPLETE SUCCESS!

Ten first prizes at two Exhibitions

W. BELL & COMP’Y,

GUELPH, ONT,,

Received every First Prize for

ORGANS & MELODEONS.

At the Provincial Exhibition, Hamilton, and Central
Exhibition, Guelph. . ,

This grand success, in addition to last year's reco-d of
a Silver Medal, 3 Diplomas, and 12 First Prizes, piove
that our Instruments in the opinion of competent judges
are iacomparably s.perior to all others. .

Sole Proprietors of the ORGANETTE, containin
Scribner's Patent Qualitying Tubes, acknowledged by all
to be the greatest improvement yet introduce heir
superiority is conceded b: other makers, from the fact
that at Guelph they withdrew from competitjon, thus sc-
knowledging their inability to compete with them.

Every instrument fully warranted for five years. Send
for catalogue containing fifty different styles of instru-

ts.
ments : W. BELL & Co.
Guelph, Oct. 15, 1872.

ATNA
Life Insurance Company

OF HARTFORD.

This Company did a larger amount of business in
Canada in the year 1872 than any other Company report-
ing to the Dominion Government. See Gov.rnment
Returns.

Its Policies are all strictly non-forfeitable

thus doing justice to all, and compelling #one to forteit
their payments through inability to continue paying

It furnishes Insurance on all just and equitable
Plans.

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Company, besides guaranteeing the amount of paid-up
Policy which will be given on account of surrender of
Stock Policies—done by no other Company in Canada.
Its ten year term plan is peculiar to itself, allowing the
insured to withdraw the whole of the reserve on account
of his policy when he attains the age oi seventy, if he de-
sires to do so.

Its ratio of expense to income is far below the average.

It is prompt in payment of claims, careful in the selec-
tion of risks, and guards with the utmoat jealousy the
interests of its Policy-holders generally.

It is believed no Company doing business in the coun-
try has higher claims upon the public.

Persons desiring information cither in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER. .

Toronto.

Montreal Assurance Company.
INCORPORATED 1840.

CariTAL (liable to call)................8780,000
InvesTED FUNDS (approximately)...... 800,000

HEAD OFFICE......MONTREAL

A. MURRAY....oeteiienstnersiacnnsnnense.. MANAGER,
Marine Inspector ............ CAPT, DAVID Ross KERr.

BranNcH OFFICE—26 Wellington Siveet, Toronto.
Local Secretary agd Agent............R. N. GOOCH.
Inland Navigation, also Ocean Risks (to and from Ports

of Great Britain) coversd at moderate rates. 34-6m

THE EQUITABLE
LIFE ASSURANCE SOCIETY

Of the United States.

HEAD OFFICE—120 BROADWAY
NEW YORK. .

WM. C. ALEXANDER, Preaent.
H. B. HYDE, .
J. 'W. ALEXANDER, } Vice-Presidents

R. W. GALE, Man. for Dominlon of Canada
108 ST. JAMES ST., MONTREAL.

AsSBEt8 ..uviiniiiieannie . cieesnen.. $£0,000,000 0
Annual income, OVer ............. . 9,000,000 00
Total paid Policy-holders in 1872 . 3,646,289 96
Total surplus 1872.....c.ccovvviisicccnecnvees 2,520,090 17

All Cash—Purely Mutual—Annual
Dividends.

The new business of this society during the past four
years cxceeds that of any other Life Insurance Company
int eworld

New Policies in 1872, 12,491, assuring $51,911,079.
Its leading principles are

Perfect Security & Equity to the Assured

It issues all the most desirable kinds of LIFE AND
ENDOWMENT POLICIES, on which Dividends will
be paid annually, or on

THE TONTINE PLAN,

First introduced by this Society, and highly recommend-
ed and endorsed, not only by the most celebrated expe:ts
in Life Insurance, but by the leading business firms of
the United States and Canada.
It receives Premiums and pays losses IN
CASH ONLY.

It neither receives notes nor pays them out in LIEU OF
CASH when its F olicies become claims.

All its investments are confined by law to the

most reliable sccurities.

The general averages of all State Life Insurance Re-
ports show that in every leading and desirable feature
the Society

STANDS 1N THE VERY FRONT RANK.

It will be seen by the Dominion Government Report
that the Society's

BUSINESS I3 STEADILY INCREASING N CANADA,

and although only established in the country about five
years, its business exceeds many of the older established
companies, having issued in 1872, 895 Policies, insuring
$2,324,150, being a very little short of the

Largest Business done by any Company, foreign
or local, in Canada.

HEAD OFFICE FOR ONTARIO

58 CHURCH ST, TORONTO

Cart. R. W. McCUAIG,
General Agent Eastern Ontario and Inspector
OFFICE—OTTAWA.

ED. A. SCADDING,

Special Agent,
TORONTO

GEORGE B. HOLLAND

General Agent for Ontario,
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MUTUAL INSURANCE

COMMERCIAL MEN.

The Board of Directcrs of the Beaver and Toronto
Mutual Fire Insurance Com})any have opened a Branch
for the exclusive purpose of insuring property situated
within range of the hydrants connected with the Water
Works of Toronto and Hamilton.

By the passage of the Mutual .Insurance Companies
Act of last session of the Ontario Legislature, all the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hcreaft.c-r exist No premium note,
even, is necessary, but a simple *und rtaking” to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mer. antile men
hereto ore felt by them.

THE CITY BRANCH will iusure, for three years, all
pr perty coming under the above class, on receiving the
“undertaking” of the insured for four times the usual
annual rate, and will collect thereupon a first payment of
12} per ceat., or one-eighth of the pmount of the * under-
taking,” and will make no-assessment thereon until re-
quired to meet expenses and losses arising within the
limits above laid down. .

535" Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned

HERBERT HANCOCK,

City Agent,
Office, 26 Adelaide street,
Three doors west of the New Post Office.

Provincial Insurance Co.

OF CANADA,

Notice is hereby given that the Annua General Meet-
ing of the Sharcholders will be held at the office of the
Company, Toronto Street, Toronto, on Mouday, the
eighth day of September next, at 12 o'clock, noon, to re-
ceive the report of the Directors and the annual state-
ment of the atfairs of th: Company, to elect the 13oard
of Directors for ths ensuing year, and for other business.

By the charter of the Company all the Directors retire,
but are eligible for re-election.

v order of the Board,
A. HARVEY, Manager.

Toronto, 30.h July, 1873.

The Gore District

Mutual Fire Insurance Company

AVE BEE DOING BUSINESS ON THE

Mutual System tor THIRTY-THREE YEARs. It

undertakes the insursrce of all descriptions of property,

excepting certain which are extra hazardous, against loss or

damage by fire or lightning. The cost of insuring with it
ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than in an ordinas v proprietary company. It offers the
option of insuring either on the PREMIUM NOTE, or
ASH PREMIUM system ; and although by adopting
the latter & very considerable saving can be effected. The
premium note system is undoubtedly the cheaper of the
two. Its special tariff of rates !or the insurance of

ISOLATED DWEI{ LLINGS,

And their coatents recommends itself on %+ score of
economy. It offers security which is ampi ; and by
never allowing is limit of insurance on a niie
risk to ex.ced an amount which is proportionate 1 ‘s
assets, it is enabled to maet its engagements as they Ricy
mature and settle them with promptitude and liberality,

THOS, M. SIMONS,
Secretary.

A T. McCORD, }r., Agent,
No. 7 Toronto Street, Toronto.

February 1st,1872.

The Ontario

Mutual Fire Insurance Company.
HEAD OFFICE...coevvvniensrnrnnnn.

’I‘HIS COMPANY IS ESTABLISHED FOR THL
Insurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents.
S. McBRIDE, President.
JAMES JOHNSQN, Sacretary-Treasurer.

.LoNDoN, ONT.

Insurance.

Imperial
Fire Insurancc Company of London.
No. 1 OLo Broap STrReeT, AND No. 16 PALL MaLL.
ESTABLISHED 18o3.
Canada General Agency,—

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

ToroNTO OFFICE—75 Colborne Strect.
A. W. SMITH, Agent.

MUTUAL FIRE INSURANCE GO'Y

Of the County of Wellingten.

Business done exclusively on the Premium Note System,
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Gue]lph, Ont.

The Waterloo County

Mutual Fire Insurance Company,.
Heap OFrICE............ WATERLOO, ONT.
ESTABLISHED 1863,

HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. . W. WALDEN, M.D., Pres.
1. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMP'Y

OF LIVERPOOL AND LONDON.
dcceptsall ovdinary Fire Risks on the most favorable terms

LIFF RISKS wiil be taken on terms that will com
pare favorably with other Companies.
[S7,9:23 & UV S £2,000,000
CANADA BrANCH OFFicE-—Exchange Buildings,Montread

Resident Secretary and General Agent—

A.MACKENZIE FORBES,

Great St. James Street, Mon*real.
Wwm. RowvranD, Agent, Tarento.

The Canadian Mutual
Fire [nsuvance Comp’y.

HEAD OFFICE, - - _HAMILTON, ONT.

The Purely Mutual System.
Farmcrs' Stock held insured anywhere on owner's
premises.
The Premium Note System affordsa perfect guarantee.
JOHN BARRY, R. CHRISTIE, M.P.P,,
President. Vice-President.
F. R. DESPARD, Sec. E. WILDE, Gen. Agt,

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........ HAMILTON, ONTARIO

INSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private
tiseses. Has been seventeen years in operation.
THOMAS STOCK,
President,

26

RICHARD . STREET,
Seviv.ury and Treasuver.

SCOTTIS:i IMPERIAL

INSURANCE COMPANY.

CAPITAL . . . ..
Head office for the

£1,000,000.

Dominion, 9 St. Racrament Street,
Montreal,

H.]. JOHNSTON, Gen'l Ag nt.
Isaac C. GiLMoUR. Agent, Toronto. PY

McKENZIE & MackaY
Tavror & MINTY

} Agents, Hamilton

insurance.

THE STANDARD

Life Assurance
COMPANY.

ESTABLISHED

1825.

HEeAD OfFFice FOrR CANADA, - - MONTREAL.

Policies in force. over Eighty Millions of Dollar .

Accumulated Fund, over Twenty Millions of Dollars.

Income, over Three Miilions and a half.

Claims paid in Canada, over $50m,000.

Funds invested in England, United States, and Can-
ad ., with the most perfect safety. ~

Deposited at Ottawa, for benefit of Canadi n policy
holders, #150,000.

For information as to Life Assurance, apply to any of
the Agencies throughout the Dominion, or to

W. M. RAMSAY,

Manager, Canada.

 WESTERN

Assurance Company,

INCORPORATED 1851.
CAPITAL.......c..0ei0vene. ... $600,000.

FIRE AND MARINE.
HEAD OFFICE............ TORONTO, ONTARIO.
Hox. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.

TAMES MICHIE, Esq. | NOAH BARNHART, Esq.
JOHN FISKEN, Esq. [ ROBERT BEATY, Esq.
A. M. SMITH, Esq. Wxn.GOODERHAM,]Jr..Esn.
B. HALDAN, Mana‘iinf Di ectey.
FREDK G. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage 13 fire.

On Hull, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargones by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY,.

Capital

£2,000,000 Stg.

The only British Insurance Company
having a Head Office in Ontario.
Head Office for Ontario:
North-west corner of King and Church
Sts., Toronto,

GENERAL AGENTS,—
S. C. DUNCAN-CLARK & CO,,
MANAGER,—
Wm. CAMPBELL.

K=" All losses in Ontario settled at the head office in
Toronto without reference elsewhere.

The Victoria

Mutual Fire Insurance Company of Canada.

Instires omly Nom-Hasxardous Property at low rates,
BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFICE .. vvcecereeecss. HAMILTON, ONTARIO



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

239

Insurance.

I:BNDON AND LANCASHIRE

Life Assurance Company.

Head Office for Canada, 235 St. ¥ames Strest,
MONTREAL.
Government Deposit, .SIO0,000.
(For the Exclusive Benefit of Canadian Policy-holders.)
SPECIAL FEATURES.

Absolute Security—Non-Forfeitable Policies—Moderate
Rates—Prompt Settlement of Claims.

The result of the recent valuation made on the
strictest principles was a Bonus Distribution l:’ll

er cent. per annum as an addition to the whole

ife participating Policies, equivalent to a erc;nt-
age varyin‘f from 23 to so per cent. of the Pre-
miums paid.

Reports and copies of the Accounts may be had on

spplication. WILLIAM ROBERTSON,
A. W, SMITH. Manager for Canada,
Agent for Toren'o.

UNION MUTUAL

Lire INSURANCE Co,

OF MAINE. B
A Quarter of a Century of sucessful business.

$7,000.000 OF ASSETS.
Rigid E y in Ma
Profits distributed among the Policy-holders.
Policies non-forfeitable.
Lower Cash Rates than any other Mutual Company,
Place the Union Mutual among the most reliable of In-
sniuace Companies.

J. H. McNAIRN,
General Agent,

Toronto, Ont.
E. A. WARFIELD

A. H. FOX,
Inspectors

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all p.aces not represented in Ontario.

JAMES H. PECK,

Secretary.

Belleville, July 17, 1873.
The Agricultural
Mutual Assurance Association of Canada.

«...London, Ont.
A purely mutual Company, avoiding all hazardous risks

Hzap OFFICE................

Capital 18t of January, 1871........... ceve. .. BR31,2,

2,
Cash and Cashitems ....... eereieeens veves 77,289 5«5)
In hands of Dominion Government ..... eeeve 25,000 00
THIS old, well established, and reliable C y, con-

Agents' Birectory,

Insurance,

J E.THOMPSON, Regl Estate Agent & Stock Broker.
+ Agent for the Guardian Ass, Co., Agricultural Mut,
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, £tna, and
Andes Fire Insurance Companies, also Se.: and Treas.
Hastings Mutual Fire Insurance Co, Belleville, Ont.

D- chants, Agents for the Liv. «nd Lon. and Globe
Fire and Lif:,'Cgm. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

W. COWARD & CO.,, Com. & Produce M.r-

WM. MOWAT, Sect. Co Perth Mutual F. 1. Co,,

Ins. and Real Estate Agt, money invested in first
class securities, mortgages in first-class securities for sale,
Stratford, O.

DIXIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class Companies represented.
Money loaned, and collections made—Goderich, Ont.

GEORGE GROVES, Official Assignee, Real Estate

and Insurance Exchange—Agent, Imperial Fire In-
surance Co., Commercial Union, Fi. e and Life, Isolated
Risk, Fire Ins. Co.—St. Catharines Ont.

Fire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY,

HEAD OFFICR:
Corner of Church and Court Streets,

’

TORONTO. C
Hon G BOARD OF DIRECTION:
on G.W. Allan, M.L.C, Hugh McLennae, 28q.
George J. Boyd, Esq., ! Peter Paterson, 'lq..

Hon. .Cayleg'.
Peleg Howland, Esq.,
Jno. Gorden, Esq.
Governor :
PeTER PATERSON, Esq.
Deputy Gove-xor:
E. H. RuTHERFORD, Esq.

Fire Inspector : Harine Inspector :
E. Rosy O BrIEN CaPT. R, CouRNEeN,

Inzurances granted on all descriptions of property

Los. D. Ridout, Esq.;
:H. Rutherford, Eag;,

OHN H. MILLER, Agent for North British and
J Mercantile, British America, Western, Ztna, Fire
and Life, Travellers Life and Accident,&c.~Broker, Land-
agent, &c.~ Galt, Ont.

inst loss and damage by fire and the perils of inland
navigaiion.
Agencieg established in the principal cities, towns, and
ports of shipment throughout the Province;
F. A. BALL,

23-1y. Manager,

THOS‘ MILLER, Official Assignee, A tant,
Insurance—Fire and Life—and Real Estate Agent.

Debts Collected.

Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. M.ney to loan on Real Estate, Mori-
gages bought. Office, cor. Church & Courtats. Toronto.

T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

ROBERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent,Auc-

tioneer and Broker &c.

D S. R. DICKSON, Notary Public, Commiassioner,
* &c., Money, Land and General Insurance Agent.

Offices, Riverstreet, Paris,and Roy's Buildings, Brantford

GEO. A. COX, General Agent, Canada Life, East-

ern Ontario Branch. Also agent for North British
& Mercantile, Imperial, Commercial Union, Western
and Hartford Fire Insurance Co 's., Peterboro’.

C E. L. JARVIS, Insurance and CommissionAg;t.
* General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B 22

ROBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.’s and for the Imperial, £tna, and Hartford Fire

Insurance Companies. St. John, N.B. 22

GREGORY €& YOUNG, Agents for Imperial Fire Ins,
Co., Commercial Union Fire and Life, Montreal

Money to Loan and Invested.

Perce, Gaspe, P. Q.

Marine, and Equitable Life Ass. Soc. Hamilton.

OWEN MURPHY,Insurance Agentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

JOHN GARVIN, General Agent for the Ztna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

J D. P'RINGLE., Agent for North British and Mer-
° cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

tinues to do the largest Farmers' business of any Com-
pany in Canada, For the month of June, 1871, it issued
the unprecedentedly large number of 18532 Policies!!a
greater numbsr than the total yearly issue of many Com-
panies.

Intending insurers will note: —

1st. That its rates are as low as those of any respon-
sible Company in the Dominion, and lower than those
of & great many. X i

2nd. That parties insuring have the choice of either
the Premium note or cash systems, and that on either
system the Premium stated in the Policy constitutes
tze whole liability of the member. .

3rd. The large amount of cash on hand enables it to
meet all its engagements promptly.

4th. Being purely mutual, all profits accumulate for
the benefit of the members, and arez t paid away to go
into the pockets of stockholders, as s the case in pro-
rietary companiec
P Hav?t':g in l’the last ten years distributed over $400,000
in settlement of losses, and ever having been up tothe
mark in paying honest cldims, and meeting all its en-
aggements, the%irectors look forynrd for a continuance
°¥ the Pfefﬁr?nce tlre%dy shevgu in t;lvm]' &fn ttl?:‘l.:sCom-

ny over all foreign offices and new local 3
puny € D, C. MACDONALD, Secretary,

COADY General Ageat and Inspector.

W F. FINDLAY, Accountant, Official Assignee,

* Agent for Ztna Ins, Co. of Hartford; London
Ass-rance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G. W. GIRDLESTONE, Fire, Life, Marine, Acci-

dent and Stock Insurance Agent Wind: i
Very best Companies repruented.‘ » YWindsor Ontario.

J Al(\}‘loEbi I: ]ﬁAss?RnhAgemlei\{’erpool and London and
ec’y Metropol'n ' 3 b X
5 King street West, Toronto, erm't Bldg. Soc'y, No

PETER McCALLUM, Agentfor the LancashireIns.
Co.; Travelers Insurance Co.; Hartford FireIns. Co.;
V'Vestern_lilﬁgv, of Toronto; St. Catharines, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepr d

B. BURRITT, Ins. and Real Estate Agent; Cleik
Division Court. Debts Collected; Moneyto Loan,

and Invested, &c., &c.; Stratford, Ont.
R & H. O'HARA, Agents for Western, Queen,
* Andes and Hart}ord Fire Ins. Co., Travelers'
Accident, and Canada Life Ins. Co. Bowmanville, Ont.

: PROVINCIAL

Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

HEAD Orrick....ToroNTO STREET....TORONTO, ONT
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.
OTHER DIRECTORS:

C. J. Campbell, Esq., of | A. Cameron, Esq., Cashier,
Campbell & C lis, To- | Merch ’ B"i,"l‘oror:g.
ronto.

Geo. Duggan, Esq., Judge of
the County 'Court:'Cot‘xnty
A YI"”% 'foronto.
- T. Fulton, Esq., of Geo
Michie & Co., apd Fulton’
Michie & Co., Toronto.
Angus Morrison, Esq., Bar-

W.J.MacDonell, Esq., Pre-
sident, Toronto Savings
Bank, Toronto.

A. R. McMaster, Esq., of A.
R.McMaster & Bro., To-
ronto.

H. S. Howland, Esq., Vice- rister M.P., Teronto.
President Bank of Com- | W. Kay, Esq., Goderich.
merce, Toronto. .
Manager—Arthur Harvey, Esq. Geo. A. Hine, Esq..

Asst.-Sec’y. FireInspector—Wm. Henderson, Esq. Gene.

1al Agent, Marine Department.—Capt. C. G. %’onier.

Bankers.—The Canadian Bank of Commerce.
Insurances efiected at reasonable rates on all descrip-

tion, of property. Fairness insettlement and an equitable

construction of Insurance contracts, are the invariable
rules of the Company.
ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL

Life Assurance Company

‘[SSUE Policies on_all the most afproved methods.
This Company is PURELY MUT AL ; its business

confined to the Province of Ontario; its rates of Assus

rance are self-sustaining, yet lower than others on the

participating plan. There being no Stock-holders, all

advantages go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three year

old
WM. HENDRY, M o7,
Waterloo, Ont.,
ROYAL
Insurance Company.

Of Liverpool and London-—Fire and Life.
Subscribed Capital,............ eeeeeess. 870,000,000
Annwual Incoms over .. tessseciiiiie. 4,000,000
Funds in hand over...... [ s+« 9,500,000

HEeAD OFFICE FOR CANADA—MONTREAL.
Every description of property insured at "moderate
rates ?Af premium h
Life Assurances granted in all the most approved f,
Gentlemen of position and influence desirous of nggx? .
as Agents in unrepresented districts, should apply to the

undersigned.
H. L. ROUTH,
E. F. BEDDALL
Chief Agents for the Dominj
ToroNTO OFFICE~Royal Insurance Bdgs,, Yonguen s

F H, HEWARD, Agent,
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Insurance,

CANADA

Life Assurance Company.

This Institution having beszn
ESTABLI SHED 1IN 1347,

Has long since surmounted all the dzagers of the early
years of Assurance Companics,

Its ample Capital and Funds,

And its managemen. in the hands of persons of long ex-
perience of such bus ness, afford

Perfect Security

to assurers. These features, as weil as the Company's

MODERATE RATES,

render the Institution one whose advantages are not sur-
; assed by'any other, and explain the fact that it stands
at the head of all the Life Companies in Canada.

Detailed Reports and Table Rates may be obtained
at any of the Company's Offices or Agencies.

A. G. RAMSAY, *
, Manager and Secretary.
R. HILLS,

Assistant Secretary.
Agent in Toronto,.—~E. BRADBURNE,

BRITON
MEDICAL AND GENERAL -

Life Association.

Capital and Invested Funds, over....... $4,000,000
Annual Income, over.........c.ooe oo $1,222,000 00
Goverement Deposit, over . .......c.c... 100,000 00
Policies payable during lifetime at ordi-
nary life rates,
(By application of profits)
Chief Offices, 429 Strand, London.
Head Office for the Deminion:

12 PLACE D'ARMES, MONTREAL.
IAS. B. M. CHIPMAN,

Manager.
Toronto Ofiee—Rdinburgh Buildings, Wellington St,
E. A. MUMFORD,
Local Agentand Inspector of Agencies.

PH@ENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1782.

GENCY ESTABLISHED IN CANADA IN 1804,
Unlimited linhilihtdv of all the Stockholders, and
targe Reserve Funds. oderate rates of premium.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
310, St, Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,
Established 1840,

Head Office or the—{)—ominion of Canada:
229 ST. JAMES STREET, MONTREAL.

cToRs—Walter, Shanly, Esq., M.P.; Duncan Mac-
Dgnkl?l, Esq.; Robert] 8imms, the Hon. { Hamilton,
F. W. Thomnas, Esq., Cashier Molson’s Bank.
Net Assets, as at 315t Dec, 187¢............ 81,400,145 06
Net Liabilities, do. do. .. 1,208,625 00

Surplus vouvveiiears sosesssaenienne. $I101,520 00
HJAS. GRANT, Resident Secretary.
Agent—] ENOCH THOMPSON

tnsurance,

Insurance.

THE
Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Received from premiums since its organi-
ZAON .evviviiiisie e enenaaceeaeaeenes  $05,104,853 06
Received for interest and rents.......... 13,756,093 88
378,050,046 04
36,872,631 16
7,085,561 37

. Total receipts.......cooovvvniiinnnn
Paid to Policy-holders
* Total expenses ........

‘“ Taxes and pr.fitand loss .......... .. 1,313,092 72
Total Paid..............oooa0 PR $45,271,285 25
Balance net assets, Dec. 31, 1872 ......... 33,679,661 69
Gross ASSEtS..veeereiierarnnenss cevesso. 34,036,141 13
Surplus over all iliabilities . 5,088,037 85
Income for 1872 ..ovvuenvnnnes [P, .. 9,754,420 99

This Company is purely mutual. The above financi .l
exhibit shows 1t to be in possession of nearly thirty-five
millions ot dollars of assets. It has an annual income of
nearly ten millions of doilars, an.: an actual surplus of
over five millions. Its asvets are invested in securities
of the highest order, bearing high interest rates, and
readily convertible into current funds. Particular atten-
tion is requested to the character of its assets as shown
in the following schedule:—

Loans on real estate first lien (valuation
347,837,439 00) ..viieeiiiiiiaiiiiiens .. $17,652,992 32

Loans on stocks and bonds (valuation,

(¥425,283 00) vuvrviivurnariaaannn . 298,503 28
Premium notes on policies in force... 8,800,037 92
Real estate owned by Company, cost 1,139,972 47
United States Registered Bonds, cost 1,630,836 8o
State Bonds, cost ... ..oiieiinennn . 813,900 00
City Bonds, cost .......cooivnunnn. 2,135.695 00
Bank Stock, cost .. 80,205 00
Railroad Stock, cost..... 20,000 00
Cash in Bank at interest . 1,034,350 53
Cash in Company's office .......... 26,782 23
"Balances due from agents secured.......... 3,386 14
Interest accrued, market value of stocks

and bonds over cost, net premiums, col-

lectimg and deferred ............c.cies 1,256,470 44

834,936,141 13
Increase of assets during 1872.............. 2,957,739 47
The st:ad - adherence of this Company to economy
and prudence of management may be seen in the an-
nexed ratios of expenses to receipts i—
Ratio of expenses to receipts since date of or,anizatios,
8 g7-100. Ratio for 1872, 7 §3-100.
JAMES GOODWIN, Prosident.
ACOB L. GREENE, Secretary.
OHN M. TAYLOR, Asst Sec'y.

GENERAL AGENCIES.

Pro. Ontario. - Ass’t Gen. Man.—John Haldane, Toranto
‘" ' R. J.O'Loane, London
Gen. Man.—Robert Wood, Montreal. -

COFFIN, .
Gen. Agt., Banger, Maine,

Address—COFFIN & FAIRBANK.

Prov. Qusbee
New Brunswizk— ) F. S
Nova Scotia— )

Liverpool and London and Globe

Iasurance Company.

AVAILABLE ASSETS - - -

DirecTORs IN CANADA.
T. B. ANDERSON, Esq., Chairman,
HENRY STARNES, Esq., Deputy Chalrman, (President
Metropolitan {ank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

Company.)
THOS. CRAMP, Esq., Merchant:

$27,000,000

OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed ForTY MiL.LIONS OF DOLLARS.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this weal.hy
Company.

Fire aAND Lire Poricixs issued with very liberal con-
ditions
JAMES FRASER, Agent Fire Department, 5 King

Street West, Toronto
THOMAS BRIGGS, Agent, Kingston.
F. A. BALL, Inspector of Agencies, Fire Branch.
GEORGE ]. PYKE, Inspector of Agencies, Life Branch.
WILLIAM HOPE, Agent Life Department, 18 King

Street East.
G. F. C. SMITH,

1y Chisf Agent for the Dominion, Monireal.

DEPOSIT OF $100,000.00

AT OTTAWA FOR THE BENEFIT OF

CANADIAN POLI_C_Y_-I_{OLDERS ONLY.
THE
METROPOLITAN
LIFE

Insurance Comp’y of New York.

Joseph F.Knapp, President,

{)SHN R.HEGEMAN, }"ice. Pres. | R. A. GRANNIS, Secrstary.
M. P. STEWART, Actuary. Maj.B. R.CorwIN, Mana-
ger for the Dom. Canada.

Lt.-Cov. Lemusel Allen Wiimot, D.C.L.,

Fredericton, New Brunswick,
RESIDENT DIRECTOR.

THE RESERVE PLANS

Of this Co. are the most popular system of Life Insur-
ance ever offered, and are rapidly suparceding the old

practice.
8,642 POLICIES !!
Issued in 1872, attest public appreciation of their value,
The Reserve plans furnish the largest PROTECTION
against Death at the least cost, and at the same time A
CASH ENDOWMENT, during the life-time of the In-
sured and at periods elected by himself.
The best investment that can be made—Provision
for Life and Protection against Death in the
same Policy.

Apply to the annexed Superintendents for blank pro-
posals, and inspect the list of

PROMINENT CANADIAN POLICY-
HOLDERS,

who have availed themselves of these popular plans.

STERLING AGENTS WANTED

At Every Unoccupied Point.
The most profitable plans an Agent can offer.

F. A. MOORE & SON,

60 CHURCH ST., TORONTO.
Superintendents for Ontario & Quebec.
THGCS. A. TEMPLE & SON,

102 Prince William St., ST. JOHN, N. B,,
Superintendents for the Maritime Provinces.

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.

DEVGTED TO
Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICE:

CANADIAN SUBSCRIBERS........%2 a year.
BRITISH “ eieses. 108, StE. a year.
AMERICAN Y e $3 U. S.cy.

Canadian Postage prs-paid on Foreign Subscriptions.

Book and Job Printing.

Having extended our premises and fitted up a Job
Department, we are in a positionto fillall orders intrusted
to us with neatness and punctuality.

Office—No. 64 Church Street, Toronte, Ontario.

J+ M. TROUT,
Lusiness Manager.



