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Buying German Goods
A plea for the recognition of the fact that
Canada was due for a period of readjustmnent

anwa, aror no war. Some Pg
suggestions as to the causes.Pa e1

tember Bond Sales Ai
Sales of Canadian municipal bonds last month
at homne were comparatively small, but larger
than they were during August.

No sales were made ini London. Page 14

ad ian Fire Losses ci
The fire waste in Canada last month was $726,218,

the lowest monthly total with one

exception, in the past four years. Page 1 3

inst an Election G
A word as to the talk of a general election in

Canada, said to be desired by cer-
tain cabinet ministers' at Ottawa. Page i16

DIVIDENDS AND NOTI

nual Subscription ('post"ad) $3.00

A correspondent suggests that Canadian bouses
be shown importations by those who previous1y
bought in Germany, and asked to

qoeprices for similar articles. Page 9

igust Bank Statement
The statement of the chartered banks of Canada
for the month of August indicates large recalis
of loans abroad and a sub-

staiialînreqein circulation. Page 5

anadian Loans In the States
Somebody started a varn abouit inquiries being
made in New,, York foýr s$roo,oo),oo

of oas.Th tiih f hcaffair. Page 1 6

ettîng Rack to Normal
Some more facts and figures of activities ini Canada,
cited for the benefit of occasional
wavering faith in a great country. Page 10
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The Bull-dog. Strain
TJ HE bull-dog is typical of the British race-men er

less In attack, grim and determined, tenaclous,
invincible. We in, Canada are proud of the bull-dog
strain in us-that quality of blood and heart that makes
us dauntless and masterful. The bull-dog strain shows
in us and others in times of peril and menace.

Everywhere in Canada bunkers, inarsa" mon, bond deaiers and business
mon of ail classes of the bull-dog breed *te answetlagthe challenges of Wor-
the challenges of trade disturbance and business opportunity The identity of
somoe of theso big, valiant-hetttod business men la revealod la tho advortislag
columna of thls and othor papers; for advortisements are expressions of
courage, tonacity, and maatery.

Bull-dog blood shows itself 'and its quality in fighting

volum,
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August Bank Statement's Sharp Changes
QINCE the War Out break and to the end of A ugusi, $j19,500,000 of

~>Loans have been Brought back Jro-m New York-Circulation was In-
creased Grea1ly-More iVunicz;tal Loans Advanced-Deposils have Declined.

AUgUst, 1913.
Depouite on demnand .............. 358,321,925
Deposits alter notice ......... 619,0=2,87

C0urrsnt loans ln Canada ..... 81.. 99,132,894
Loans to munioipailties...................... 41,310,281
Csîrrent loans hlsswhere..... ............... 46,339,928
Cai Utoans In Canada ........................ 87,2339983
Cali loafis eisewhere.......................90,041,292
circulation. ............................... 105,806,914

*Including loans to municipalities.

The above were the principal changes during August
in the statement of the chartered banks. The most not.
aible are the heavy decrease in cali boans abroad; the
extension of circulation; and the increase in loans to
niunicipalities. Other changes are flot as striking. Cail
loans abroad were reduced during August by $29,ooo,-
con, or 23.1 per cent. I>uring ,July, they were decreased
by $zz,Soo,ooo. Since the outbreak: of war, therefore,
and tto the end of August, Canadian bank loans abroad,
hirgely in New York, have been recalled to the extent
of $41,500,000, and the recail is stili proceeding. That
is the best possible reply to critics of this bank account.
Mr. W. F. Maclean, M.P., for instance, early in August
expresse;d the opinion that practîcally none of these boans
could b)e called by the Canadian banks at a time of emner-
gency. Since that opinion was given, $41,500,000 have
corne back to Canada. Circulation has increased $20,-
ooo,ooo, or 2o.8 per cent. Loans to municipalities have
been increased by $3,300,00o, or 9.05 per cent.

The following table shows the trend of the Canadîan
k'ars accounit for the past thirteen months-

Loans.
191T3-A'Ugust .......
September .........
October . ... ý .....
November .... «.. ...
December ...... ...
1914-January .......
February .........
March ........ ..
April.....................
M ay .. . . . . . . . . .
june . . . . . . . . . . .
july . . . . . . . . . .
AýUgUst . .. . . . . . ..

Current in
Canada.

$899, 132,894
903,717,013
900,159,73()
865,888,832
852,906,548
840,883,750
842,084,073
855,,381,265
865,873,876
872,1 52,263
875,536.999
876,5704959
876,2ý38.6,3

Call in
Canada.

$67,2 33V,83
70,0ý47,29)1
71,118,255
70,12 3,101
72,862,971
71,248,242
71,374,602
6o,0ý88,240
68,523,774
67,210,504

67,401,484
68,441,816
69,229,045.

Current boans in Canada, including loans to munîci-
palities (for the sake of comparison), were reduced only

JUIY, 1914.
8346,854,051

671,214,125
876,570,959

36,372,334
48,013,052
68,441,816

125,545,287
94,815,561

AUguet, 1914.
$338,984,418
659,399,151
876,238,633

39,664,534
47,314,832
69,229,045
96,495,473

114,581,525

Year's
Unc. or dao.

- 5.3
+ 6.5

- 2.5
- 3.9
+ 2.1
+ 2.9
+ 7.1
+ 8.2

Month's
Une, or dec.

- 2.2
- 1.7
- 0.03
+ 9.05

- 1.4
+ 1.1
- 23.1
+ 20.8

about $35o,ooo during August, or 0.03 per cent. Thbis
is a gratifying exhibit. Loans to municipalities were in-
creased hy a littie more than $3,ooo,ooo, and probably
this account will show a further increase in the Sep-
tember statement. Cail loans in Canada made a slight
gain in August.

T1he following table shows the expansion of loans at
home and abroad, during the past four years:

Current loans Current laans CatI loan' ý
August. ini Canada.> elsewhere. in Cainada;.
1910 ... $657,813,770 $38,609,568 $60,427,(),)(
h1t1 .... 746362 33,68o,1x96 6 5, ro6,.i jo
1912 . ... 852,045-624 37,846,222 75,194,735
1()13 .... 89), 132-,8S94 46,339,928 67,233,083
1914 .... 876,238,633 47,314,832 0(),229,045

Caîl loans~
ci sewhere.

$100,447,288
loi ,713,820O
114,847,864
90,041,-192
96,49)5,473

Current boans in Canada are about $23,000,0o0 less,
than a year ago and $24,0oo,ooo more than they were
in August, 1912. Current boans abroad are only a million
dollars more than last year, while domestic caîl boans
are $2,ooo,ooo more than a vear ago. Caîl boans abroad
have decreased sharply and are $î8,ooo,ooo less than they
were two years ago.

The following table shows the course of domnestic
deposit accounts for the past thirteen months-

1913-August .. ... ...
September .. .....
October ......
Novem ber .. ...
December ... .
1914-.january .. ..
February .......
March ..........
April . . . ._ . . . .
May . . . ... . . . ..

On demand.
$358,321,925

381,737,513
.389,856,507
384,486,046
381,375,509
339,811,339
337,5t6,595
345,590,642
350,515,993
340,748,488

After notice.
$610,032,847

621,24(),585L
621,511,207
625,803,150
624,692,326
635,135,955
640,027,130

646,143,604
653,679,223
663,945,7U~

(Continued on page 8).
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Chartered Banks' Statement to

NAME 0F BANK<

BIank< o! Slntreal.........
Quebec Bak.4> a nk........
Bank of Nova Scotix ..

BSank of British North America ...........
Bank of Toronto....... ..............
Molsons Bank .................

Merchants lanlt of Canada..,..........
Banque 1'ru,,india1c du Canada.....,...,.....

Union BHank of Canada ..... ý ...............
Cl dl1an 1ilnk of Commerce .........
Royal Ba;nk( of Canada ............

lln f Ha1milt on......................
Standard Itatnk ut Canada- ....

Ilanque 1*11,,heleiga.....

Baal, oft Z-%a..............
Imipe al .lank oCanada..........

,North,:,, Crown Hn..............

S'terfing 13-nk of Canada ............

Weybuorn Securlty Ia.............

CAPITAL STOCK

Capital
8.uthorized

Capital CapiaSubscribed P.taid U

$

25.000.000
5,000,000

10.000.000

4.886.666
10.000,000
5,000,000

5,000,000
10.000,000
2,000,000

8.000,000
25,000,(IXI
25,000,000

10,(K6),000
5.000.000
5,000,000

4,000,000
5,IXKI,000

10.000,000

2,000,000
5,000,000
6,000,000

3,000,000
2.000,000
1,000,000

Tota......... .......... 98666

16,000,000
2.734.700
6.000,000

5,000,000

2,00«,000

7.000,001)
1,000,000

5,00M000

11,56a.000

6,00o,000
3,000.000)

4,000,000
4,00,000

1.264,800
587,400
632.200

8
16.000,00
2,734,620
6.000,0W6

4»86.666
5.00,000
4,000,000

2.000.000
7.000,000
I .,000O

5.000.000
15.000,00
11.5w0,000

5.998.370
3,000,000
2.933,38w

4,000,000
4.000,000
7,000.000

1,000,000
1.1M4,178
2.846,998

119=,21
443,794
316:100

Amount
of rest or

reserve
fund

1,00,.000

71.000,000

3,400,01)(

1280M.000

1,M700
7.000,000

36U.,000

43,50.000

3,600,000

3,625.000

666666
350,00

S00,00

11 i,443,2GG j 114»87.227 113.382,911

10

12

10
7

ABSETS

NAME 0F BANK

4 BSan1z o! Montreal ........
£Queec Bank ............

i Banl a!o Nova Saotis.

I lal of lIrit. North America.
I l5k f Toraontn,...........
; M1aIsons Ilank ..........

%1,ehant., P, nk of Canada.
flBanque Provinciale du canada

),Union Bank o! Canada...
ICanadlan Banik of Commerce
P oyal Bank of Canada.

I oinion Blank,_.......
Ilakot Hamnilta'n.

SI Standard Bankaof Canada..

3I Banque d'Hoachelaga ...
7ý Býankl o! Otýtawa ..........

Im per al11 : lnit at Canada.

1 metropolitan Bank.
Y tiome 1-nk o! Canada...
I, mýurarn Crown Biank. .

i terling B3ank ot Canada..
3 Baak o! Vancouver. -
1 Weyburn security Bank...-..

Current (101d an
sldiary Coi

In aise-
anaa here

8
1 i 1.540

33M,.58

844.797

l,047,83

;47.271

fi7,797

1,483.579

7tit,094

259 .014

329,&W8

45.202

s
4,172.481

1,679,208

151 704

10682
1,018.134

1,365.444
I0.587.811

5.891,139

1,300

1.500.000

Tutsui . 009832,7.0

d Sub. Dur
n

Ttl Cana da

35.586 1,' 287' 645

8187,507 5.019.067
1,047,673 :;.140.104

157.,953ý 991,760
3'5 1 1,72Z5 7>381.10B

67.797 133,99Y2

249232.575,202
15.726.4971 8.113,.757
10,314,071 :0.654,318

j,1.2.544 5.9126,455
fA;1.86i2 3.421.608
786,094ý 1.953,695

3.1'2 1,46.,513
,6,254.289,906

4,215.96 11,701,430

2204,014ý 551.251

11 5,3119i 71,1141
3.29.,5081 46.5

45,202 6i .2
39ý2181 65.618
11.1 15 7t),481

mînion Notes

where

125

266
9.46t

478

'total

& -

13,294,818 9000

9,76) 121.000
7,31.108 285.186

33,992 5,44,080

5.0175,467 240,000

5.,415 260,000

9982,7608 100,000
71,99 335000

133,fl99625000

2,.751,430 '20,000

8.12.21 I76,641
0654.71 5,00

65,645 20.000

7,40,451 137,388

49$w,90 0.0

Bal, due

tva am. Balances Deaosita by t h
Note tlo .g, due ta the publie,r

Nortesn deut0 Pro icial payable at
for credits. Govern- on demnand
pay-îiata, ments in Canada fi

etc. i

16,756,927
2,189,772
6,441,594

4,327,171
4.469,W37
3,9U8,485

3,404,765
6,859,024
1,217,678

51515.3R
14,781,897
13,841,130

4,M,3070
2,740,390
2,9291,M2

3,804.117
4,134,895
6.801A547

969,380
1,481,845
1,9W0,730

1,187,365
311,752
163,187

o

f

s.....

..... 0....

$ $
2,633,686 1,652,349

27,207 126,378
366,915 56.832

46,086 2,099,905
49,468 6,841
46,336 188.608

8,032 172,424
414.407 77,659
24 ,W3 171,818

553,693 13,952,761
3,375,076 5,927,978

214,M9 220,120

58,191 64,748
3591,306 355.658
25,333 6,'947

29,516 109,970
72,758 18' !037

329,456 6,862,611

.. .. . 1.437
450,000 15,003
30.218 951,872

.......... 86.9m8
25,586

9.115,216 33,375,510

Cheques
on

other
banka

4.395,115 100,00
626,201.

1,606,757.
1.912.478 119.675
1,3M.2#32..

827378 ...
2,667,315 ...

703,085 .

2,288.510.
4.934l.807.
5,952,269.

2,027,511.-
1,197.823 8,500

1,797,021 ...
1,514,916.
2.298,243.

249,022.
305,148.
M9,264.

325.773.
3433 .
3.971.

411.237,024 228175

Notes
Ot

other
hardis

1.751,848
140»51

397M471
410,46e
88,71(J

30,405
M8.483

253,638

2,930,897
2,625,1M1

62,5~

291,7W3

374.M2
413.3M

106,761
157.478
200,50

- 1
14,79'3,7661.

1
47,146 448
3.404,826

21,254.154

l2.948,989
14,741,413
9.364,144

s'".0472
18,533.355
1,742,150

17,103,728
81,688.419
29.769.370

16.03,098
8.451,401
8.674:295

5,535,545
9.'230579

18,555,724

2,527,262
2,699M117
3.,149

1.730,751
240,3444
345.86ý5

338,984,418

Depaitc, Due
made troam
with banlia 1

and bal. and
due banking

j rrom carres-
other pondIts
banka in the

in Ujnited
Canada King.

...12,599,400
19,269 .- j
2,693 799,798

10,159 1.944,374
225 .- .

9.095, 48,161

21658..-..
5.45S 150,1160

837,563 206.072

165,667 10.131
21,280 4,914,733i

8,101 179,024

458,426
258,054..
187.492 .- .

477,110 1.447
1,170.895.«ÏÔÎ

648,081270,8

95,264.
102.2'M 40,278
59,218 110.721

10.8r, 47.047

43,169 . .

Of the deposit in Central Oold Reserves 83.250,»4 is in gold coin: the balance la tin Dominion Notes.

1
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Dominion Government---August, 1914
LIA 11L ITI ES

Loans front >3 i Due ta Due ta

othr=znk banki nd
inoat ma«desby bn~ bankî nd

elaewecesadu baan ýcorrespond. correspond- Ilbs
= a cese due to rite !n the enta Selse- payabl1e

nCada bis re. otherbanks! Une hre than
dîscounted mn Canada Kingdoi Caad

lor the U.K.

ACCept. Liabilities

aindet included

undr un'derlettera 8 of regin

Aggregate
amount of

> lans to
Total 1directors,

L.iabilities and firme
of which
they arc
partners

Il
29-911,440

774,738
170.064

2.597,567
25,8&2,W2

1.166.725

s

... .. .. .... ...

95.754.921 100.000

2.281,649

7,989

1. 673
1,636

90.973

2.348

99,9494
M86817

343,285

175.693
55,941
6l,113

25438
337

116,5w3

su4
ez,491
35,176

106,»92

*

115,464

610,287
'1,3ý730

1,082757
3:607.00,5

92.889

3.0113
527,234
679.707

58,479
86.218

1:009

486.36
73,000

168.000

5,518.805 10,784,044

$ 1
713.249 783,4,3
410.Î221..........
413,921[ . ....

109.467 .. ..
77,8M5 ...5

19,15.......

30.264 607,766
3.3=5.407 8.335

305.954

30,621
321,849

498

108.379
488.666

3.409

39.724

66 ' ,475

374,M3

66.614

42,417

1 t .4X7)2,.2 81

54,670.304

U8542,73

40,640 657

94166J94

I6.136,131 2,878. 954 1.3 17,169,146

723.731 15M7C2,760
441ý929 31(1.02
548.W4 4,946,0349

71,211 14,521
1 3À).M1 883,07

W.9370 1,526

725.936 In. 1 23.00K8

1.009.774 1.900
239,998 65,9

2193 787,340

245.29 3.3

'267.643 4,184.16G

491,402 261,66

177,142 317,987

2.59 46,834
3î7.02 46,579

2229 101620

8.799M7 60,M,5207

Oovern- 9 -U Ril
151t . a Iand

an R* other
Pro-a G - bonda.

Vincialdeben.
oovern- 5 V, tures

menft ~C~a and
scui 3e stocks

49$.940 4818.253
2,,10230.2(x

.151.872
87,470 1,7
272000 à4, 14'2

568.991 528,057

570,707 445,934

1 .1.56 2M,134.76

401 247ý 511,9561ý
284.635i 2,744.030)
d05.117' 1,151,634

747,6VI155,5
1,20.892 1.8").811
W:8.022 773.104

42,71 50026

62525ý 117.664

Cail and Cait and
ihort short

loans In loans
Canada else. ci
an st'cks where log
debent. than in dis

ures and Canada
bonds (flot ce. -C

<flot -x- ceeding
ceedinmg 30 das)
0dai iý

# 8

1,810,026 3,132,011
3,707.703 6.718.608

166.16,i1,3443.825
1903 1 0G 2.290.1,

&,64476 4,.434,371

1,023,3i042,4,7
4.074.50'.5.7

,72201,704,7S7

-2,178.897 3,448.332
:5,871,447, 8.970,36ý7

1284898.886.918

48.335,83,752
4 71.502r L.247.6M
725,41N 3,591,5

3152 3(1 400.,774'
707,977 6)7,344
983i,615 4.12.799

868,608 986,800
293.5m5 2',158,W05
586,371 114,375

0036 718,.926

47.337 ..

68.023>26 69.229A045

4,262,54.-

5.3w3,331

19,095.281i
61,957,74(

96.493,473

Otber
urrent
ns and
counts

anada

ASSI2TS

Ohr E 1Bank Liabili-
carrent ým Lüans to rmissu ties of Other

longo Loans ciý;tiu-i Real 
TM

ort. rteotm a ast
and a o twn. 5tittgaea m-r- tomera not

disco 'nts 41 > Po- rMui.i OV*r. ther un real t 1 i under included
1le 5'c vlncu.1 cipalit- u chan -sat col",; letters under

where z iolrn nd debits lisk mL %()d amo>,n ts of the fore-
thn mn,,acoovre. by the -yf iy cr-dit going

ýv 1 biirt Ile bn writîcn asper beadas
Canada, uf! contra

1.030,021 8,904.874 ..

35.887.495 4,98S8. 11 .

26,.184,141 6,481.371.
40, 134.316.......: .....

50,1Ü9,766 9t;.711
5,444,423.......

47,914.715ý 7234.457
447.6410,975 25S9.

iÎ7.379,4415,102,184.

44,61]0,8I 428'

30.1231,9 ..

31.94S.2211

.877,92

636.574,09 47,314M832

8,710 415.S74 311 h84

597.19 z701

5,5,79 0 .85661, 129,95 1

45 4.2501 I55GN
4,472 1 1i39.,l6'41- 40,481

l"2118.205 0.9

54,716 5.693i.41 10721 1

671 3798,671 15.2

4.706.q(14.39.66C4.534 6,342.280

s
2.
t 49,939~
3 86.4251

I 12,0871

4 73.513

I S $
173.720 4.000,000M 3,431 .842

2.000) 1,482 2.53 l.8411
S1,70.535 G9,79-1

'265 2.,30 1,726.719
-- 3,05q,320 510.405

6,368i 1.584I.808 45.S21

S'2.793 1.8 ,2.5

1.057,536i 313,459 4.677.727
6;0)0,00,0 .. 0;. 1. 4 1

'24.5ý1 2 19,036o 4.416t.949
3 S6.625 895720666

21,000 1,350 1,.127.78ý2

5634 69,744 1. 1173
11368 6.4al 1,4t2,574
1.53 470.01: 2.257.470

1.000 369,00
9.W67 9" ,11W 724.947

5844 97,705: 375,057

14.000 271,541
-,6 - 40.971

1,800 3.300 131,85m

2,8>11,4414 1.727,417 46.l784.352

3.724. 132

l6G.647

7i'1.4K;

15.674,711

34 4,67d

M8,9~25

47.8117

3,981.91

Total
Aguets

2ý5u,577.744ý 1

i;s,2o4.1 m 4

l2 , 1 (N,8 7 

'262,348,28 Il

ý44109.467,1à

3,937.2 Ifi

52480117
81.72018

111 19
1379120
1441421

9J175.777 22
1,67403->423
1.363761 24

.566,0M1,430

T. C. BOVILLE,
Depulv 4finister o/' Finance.

Average
amount of

current
goId and

subsidiary
coin gl
coingî

themnonth

Averagte
ainount of
Dominion

Notes hld
during

the month

Greateat
amnount of

notes in
circulation
a t any time
duing the

month

1.7,128

lo3,3

6.81,0;N4

16,756,927
2.206,222
6,490,532

4:440:10l)
4.057.760

3,404,765
6.991.664
1,2M8,468

5.515,539
14:781:897
13.871.5W0

4.833,070
2.740.390

(1.557.412

983.8M
1,529700
1,920.730

1.188,055
429,000
166..507

115,3W4,"7
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AUGUST BANK1 STATEMENT'S SHARP CHANGES

(Continued freim page 5).

On demand. After notice.
June..................-8355,006,229 $663,630,230
JuIy..... ........... 346,854,051 671,214,125
August........»..... ....... 338,984,418 659,399âl5l

I)emand deposits in August dedllned about $8,ooo,-
oaa, approximately the saine decrease as in Juiy. The
percentage Ioss during the month Was 2.2 and during
the year 5.3. While savings deposits decreased about
$12,000,0o0 in August, or 1.7 per cent., they were stîll
$4o,ooo,ooo higher than in August, 1913.

The deposits record for the past five years for the
month of August is gîven in the following table compiled
by The Monetary Timnes:

August. On demand.
191o........256,613,172
191...........311,111,668

1912.......360,575,425
1913...........358,,321,925
1914.........338,984,48

After noticz.
$545,357,452

575,740,956
643,663,596
619,032,847
659,399,151

STotal.
801î,970,624
886,852,624

1,004,239,021
977,354e772

998,383,569

Total deposits have declined slightly below the billion
dollar mark. After notice deposits were higher last
August than during that month of the past five years.
Demand deposits are $î9,ooo,ooo 1ess than n year ago
and $22,00o,0o0 less than in August, 1912.

The August bank: statement is the first tu reflect war
conditions. and, aIl things considered, is generally con-
ceded to indicate as healthy a condition as possible in
banking and business spheres.

BANK BRANCHES OPENED ANOCLOSEO

During Augu';t thirteen branche's of Canadian chartered
baniks were opened and eigbt closed. Since january ist, 1914,
there have been 198 bran ches opened and 61 closed. Hous-
ton's B3ank Directory gives the following particulars foi
August:

Branches OPened-ThIrten.
llronte, Ont,........Bank of Toronto.
Clarrnce Creek. Ont. w 1iovici, i du Can-

Copetown, Ont .............
Fo';ter, Que..............
F'reelton. Ont,......
London Ea';t, Ont......
Roclcland, Ont,..............
St. Catharinos, Ont. (Geneva

and Welland Ave.> ......
St. Thoma-, Ont .........
Tborold, Ont. ..............
Valcartier Miîlitary Camp, Que.
Valcartier Milîtary Camp, Que.
Vanderboof, B.C. ...........

ada.
Royal Bank of Canada.
Molsons Bank,
Bank of Toronto.
Rayai Bank of Canada.
Union Bank of Canada.
Union Bank of Canada.

Rayai Bank of Canada.
Merchants Bank of Canada.
Bank of Montreal.
Union Bank of Canada.
Union Bank of Canada.

IBranhes Closed-Elght
Calgary. Alta. (Hiiihurst

Brancb) .................. Dominion Bank.ý
Calgary, Alta. (Riverside

Branch) ................. Dominion Bank.
F'ingal, Ont....... Sterling Bank of Canada.
Keivinhurst, Sask. .. ........ Merchants Bank of Canada.
Mimner, B.C...... ..... Bank of Hamilton.
Nicola, B.C ................ Bank of Montreal.
Prince Albert, Sask. <River

Stret> .... ... ............. Canadian 13aink of Commerce.
Victoria, B. C. (North End). - - Merchants Bank of Canada.

0000

Be up and doing, not dowrn and draoping.
The Canadjan zovernment bas decided to grant 830,00

to the fund for the relief of the Beigian sufferers through
the destructive European war.

BRITISH MORATORIUM WILL END Soo;

Ontario's Act Retroactive--Reason's Against Cania
Moratoria

A London despatch says that it lias been decided
shall be no further extension of the moratorium, so fa
it applies to debts due by retail traders in respect of
business, for rent, or relating to bills of exchange,
than cheques or bis on demand.

As regards other debts to whicb the generai morato
applies, there will bie an extension for one month fromn <
ber 4, subject ta the condition that the interest due u.
past proclamations is paid.

On November 4 the moratorium will corne ta an en
regards ail debts.
Ontaril' Logislatlon.

In repiy ta a question concerning the actual date
which the proposed moratorium act in Ontario is ta bie i
effective, Hon I. B. Lucas, provincial treasurer, states
in ail probability it wili bie fixed as of Auigust 4 last.

In view of possible misunderstandings as te the pos
of litigants- who have foreclosure proceedîngs already i
way, or will require ta seek this relief before the legisl-.
meets, it is understood that the lag' wili be framed su
no legitimate case in which the present iaw should tak
course will be prejudiced. It is ta make the legisb;
eiastic enough ta fit almost ail circumstances that the p
ta decide whether deferred payments will bie permoitted
bie given to the courts.
Moratoria In Canada.

The opinion of The Monetary Times regarding
question of moratoria in Canada, is supported by the C
dian Courier, which says.--"A moratorium is Possibl
Britain, because ail Britain's creditors are her owýn pe
The British consols, wbicb represent bier public debt,
held in Britain. All stocks and mortgaees on publi
private properties are held by other Briîshers. But
Canada the case is different. Many mortgages on Cana
properties are held by British- investars. Saime are hel,
Canadian loan companies, but tbe loan companies in
get this money from abroad. Hence a moratorium
would be a serions blow at Canadian credit abroad.

"In the east many believe tbat the moratorium on r
gages passed by the Manitoba legisiature last neek
,Xreat mistake, and that no other lyrovînce will imnitat,
Saskatchewan is reported ta have decided that sucli ai
woiild only add fuel to the fire and would ultimately r(
unfavorably on investments in that province. Ontario,
decided net' to pass a moratorium, but to leave the ju
the power ta relieve any extreme casies.
Muet Maintain Credit.

"lCainadians must remember that aur greatest assi
aur credit abroad. To destroy that is to set Canada ba
gieneration. Therefore the Dominion government refuse
declare a moratorium, although parliament gave it thse j>
ta do so. This sbould bie a warning ta tbe niine provil
governments that the safest way ta safeguard their cred
ta avoid even the mildest forai of moratoria. If there
extreme cases, let the provincial government take car
themn temporarjly. Shifting the burden ta the loan camp2
or banks is only a subterfuge.">

NOTES ACAIN8T APPROVED SECURITIES

The finance department at Ottaxxa reports that u1
August 3ist, 1914, Dominion notes ta tbe amount of $
oaa bad been issued against approved securities undcr
emergency legisiation cf the war session. This cavers
seven days after the legislation went into effect.

There is no excuse for pessimism.
Business neyer cornes ta the man who waits a:nd whis

but it does ta the man who whistles and works.
The Royal Bank bas opened a brancb at Beau,

Street, Montreal.

Volun-b
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TO THOSE WHO BOUGIIT GERMAN GOODS

Simples of Importations Should Be Shown and Canadiau
Manutacturers Âsked to Quote-llow Boards

of Trade Can IIelp

Editor, Th l tonetary Times.-

Sir,-The newspapers and periodicals of Canada have
.devoted considerable space in recent issues to notices whicb
,have for their intention the stimulation of the manufacturer
to secure some portion of the trade which the German manu-
facturers formerly had. In conversation with a number of
parties the general opinion seems to, be that while the manu-
facturer is quite ready and willing to "go after the traide"
he does flot know in which direction to go. The ordîinary
ýconcerîn has flot suticient means to undertake an inve'-tig.i
tion of the trade requirements of Canada or of any otheur
country in the partîcular line manufactured by the concern.
It would seem, therefore, that the government of the Do-
minion and of the respective provinces, should take some
active measures to indicate definitely to the manufacturer
the comînodities, and the parties, which mîght bc deait with
in coninection with this attem.pt to secure a portion of the
ýGernian trade.

'Quot, for Similar Articles.
I have been informed by one gentleman of a method

%hïch, I think, could be bencficially adopted by aIl. The
-gentleman in questio'n (a manufacturer) was notified bya
large firm that he coul sec their Gi.rman importations i i

bis lite and the prices which had been paid for them ani
was açked to quote for sîmilar articles. If ail parties wlîo
have been ïmporting or sclling Germai articlesý were to
.subinit saimples of German goods to the manufa1cturers i
Canada whom they think might supply them, thie manu-
-facturer could tiien have something definite to which to de-
vote his energy.

To bring this to a more definite forai it might 1)c
suggested:

(z) TI'at the boards of trade of the country should ask
thrir members, who have imported or sold Germait or Aus-
trian merchaindise, to subinit a list of their requirement.,
<omîtting quantities if necd be), the lists to be open to the
manufacturers and producers ait the board of trade offices,
and,

(2) That the respe~ctive governmnentq should b, ap-
proached to assist in the prosecution of a vigorous campaiign
on the German trade by primarily and imme(diately establ-
lishing sample rooms and price bureauis in connei)ction wit'h
the boards of trade and also grantinLg 1unds, uo the variouns
~universities to cover co',t of research in indu-trial chemi-try
1y qualified men and to stimulate such reerhby the offer-
ing of suitable prizes and rewards. The re"ults of experi-
ýments in industrial chemistrv made under such circumstances
Io be the property of the Cainadian public at large.

ýsotwme Not Oostry.
By adopting somte such plan we would have a wcli.

~defined means of brînging the needs and opportunities of
trade into touch with ail those întere'tted. The seheme
above outliened would îiot be costly and should benc fit ail
concerned. The first essential is to have the lists of German
importations forwarded to sorte bureau iwhere they can be
.available to the manufacturer.

Yours, etc.,

Toronto, September 27th. JONBR ETS .

Canada is pricklv with bard facts for pessimists.
Make your criticism constructive.
Surely ail that talk of a ogreat country" was nlot a bluff.
The Dominion government's intericer elevateir at S-clska-

-ton wilI be ready for operations on October t5th, under the
mnanagement of Mr. James R. Wilson. who bas had wide mil!-
'ing and grain experience. The elevator has 84 tubular
concrete, bins, and can accommodate 3 oo,ýo,roo bushels of
~grain.

NEW INCORPORATIONS

Imperial Pipe Une Company of Sarnia is the Largest
Company to Receive Charter This Week

Canada's new companies inusorporated this week number
24. Tire head offices of these companies are located iii threc
provinces. Thîe total capitabzatioiî amounts to $2,370,ooo.
The larg est comparry is:
The lmperi.îl Pipe Lime Company, Limitcd,

Sarnia, Ont. .. ý...... .................... $ ,ooo,ooo
Groupîng these newv coticernas according to provinces in

wbich the head offices are situated, xwe have the following
results:

No. of
Province. coinpan

Manitoba ........... ý--..... 1
Ontario ........ ............. ()
Quebcc . ......... 14

24

ies. Capitalîzation.
$20,000
1,320,000

i1,039.000

$2,379,OOO

The following is a li.,t of charters grantcd durîng the
past %\ ,, k ini Canaida. Thli heid offhce of the coînpany is
sîtuated in the îown o'r cîty inentioned at the begînning of
each p.iragraph. The persons named are provisioîîal dirc-
tors

Lindsay, Ont.-Boxaîl aînd Matthie, Limited, $40,000. J.
Boxali, G. Hl. Matth1ie, A. Gamble.

Petrolea, Ont.-Ileninular Motor Sales Company, Lim-
ited, $40,oo0. O. 1- M;i, kl1cm, E. Beasley, A. Beasley.

Berlin, Ont.-The Fei, L Manufacturing Company, Lim-
ited, $40,ooo. A. W. Feick, C. W. Feick, Il. O. Feick.

Welland, Ont.-Welland Co-Operative Society, Limited,
$io,ooo. A. Almond, J. D. !5mith, W. Baggott.

Brantford, Ont.- Brantfnrd Bowling and Athletic Club,
Limted, l1lo,ooo. D. J. Wilkes, T. J. Barton, C. Coulson.

Winnipeg, Man.-The New York Salvage Company,
Limited, $20.000. H. Spurr, S. N. Constantine Hoan4idi,
C. E. Halpin.

Toronto, ont.-Malt Produets Comnpany of Canada,
Limited(, 84o,ooo. A. Foulds, Jr., W. W. Davidson, M.
Thurlow.ý S. Caulfield and Sons, Limnited, $4o,ooo. F. J.
Foley, D. J. Coffey, R. E. MacKinnon.

$armie, ont.-The Sarnia Metal Produets Company,
Lîmited, $îoo,ooo. M. S. l3abcoirk, M. MacKenzie, I.. Lott.
The Imperial Pipe Line Company, Limited, $1,ooo,ooo. J.
H. Arcbbold, H. V. Otto, N. L. LeSueur,

Montroal, Que.-Dubrule Mainufacturing Company, Lii-
ited, $50,000. L. A. Dubrule-, P. LaRue Dubrule, M. H.
Dubrule. La Compagnie desý Marchands Tailleurs, Lïmited,
$îso,ooo. L. A. Blanchet, F. VaasN. Turner. Dominion
Fancy Goods, Lîmited,300. R. T. Heneker, W. S. John-
son, G.A. Coughlin, Union C'lothing Company, Limited,$ îoo,-
ooo. S. WV. Jacobs, A. R. H all1, J. A. Biudyk. The Power Buffet,
Liited, $2,o.P. Hlayes, S. Alberge M. Ostrogursky. H.
Cote, Limitedc, $2o,ooo. H. Cote. H. Gendron, L. A. Gen-
dron. E. Leclerc, Limited, $20,000. E. Leclerc, M. Gagnon,
L. Leclerc, F. X. St. Je-an, Limited, $20,000. F. St. jean,
M. Pbarand, Z. St. Jean. ILe Garage Laurier, Limited,
$49,ooo. G. Beausoleil, A. F. Jeannotte, L. Gravel. Broad-
way Hotel Company, Limited, $2o,ooo. J. M. Parker, J. T.
Parker, J. Morrow. Aime DeMontigny, Limited, $20,00o.
L. J. S. Morin, C. H. Desjardins, R. Dumouchel. Canadian
Road Contractors Company, $5oo,ooo. A. C. Attendu, B.
Danais, F. X. Gagnon. J. A. L.efebvre, Lîited, 820,000.
J. A. Lefebvre, E. Dubuc, A. Lefebvre. Cabana Freres,
Limited, $2o,ooo. J. N. Cabana, F. A. Cabana, IL. Bour.
geais.

Application has been made for letters patent for the
following companies t-

Port Elgin, N.B.-Botsford Farmers, Limited, $49,000.
A. E. Wry, M. G. Siddall, J. G. Lamb.

Saint Stophon, N.B.-The Boundary Fur Farms, Lim-
ited, $45.000. J. A. Tbompson, T. A. Wbirty, C. R.
Donaldson.

Kensington, P.E.I,-The Higb Quality Silver Black Fox
Company. Limited, $48,000. F. W. Jardine, G. R. McMahon,
J. Pickering. Jr.

October 2, 1914-
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I"Business as Usual " j
BRITISH WAR ORDERS FOR CANADA

The British War Office is placing large orders in Canada
for socks, sweaters, blankets, boots and other clotbing
necessaries of the troops in the field. The Canadian Govern-
ment has been asked to make necessary arrangements for
the supplies required. The war orders wîlI have an im-
portant bearing in keeping many woçlen and other milîs in
Canada busy this winter.

Orders for shrapnel sbclls arc also said to have been
placed.

BUSINESS IN THE MARITIME PROVINCES

Mr. D). Lorne McGibbon, *ho bas visited the Maritime
Provinces recently, says that outside of Sydney and New
Glasgow, trade conditions Înay bc said to be normal in the
east. The agencies, and warehouses of the Ames Holden-
McCready and Canadian Consolidated Rubber find business,
mucli less affected there by the war than in many other parts
of the country. The Maritime Provinces did tint experience
the recent wild speculatÎie period as elsewhere in Canada.
Consequently there is "lt thec saine contraction there during
the present depression.

BUSINESS MOVINC HERE

The Mercury Knitting Mills, oif HIamilton, is working
overtime, so rapid bas been the incoming of sorting orders.
The demand for next season's goods will be larger than
usual owing to the stopping of exports from Germany and
Austria, wbi h fnrme-rly shýp1 ed considerable knitted goods
into Canada.

Canadian companies will bc able to build up a trade
with the United States, which has hitherto been buying con-
siderably in Gerrnany and Austria.

Announicement is made that the old Tyrorn Woolen Milîs
at Cha-rlotteýtown, P.E.1., are being remodclled and will be
reopened by the Reid-Raynor Knitting Milîs, Limited, cax»i-
talized at *36,000.

NO MORATORIUM FOR BRITISH COLUMBIA

Sir Richard McflrÎde, after carefullv considering the
question with bis Cabinet, has decided that it would be in-
advisable to put a moratorium in.effect in British Columbia.
He thinks that the c rtdit of the province will be impaired,
and that such an aiction \vill undoubtedly lead to distuirbed
conditions. He dors not feel it necessary to proclaimr a
moratorium in adveinre of the Dominion Goverument. which
alreadv, has the powetr to do so, but bas refrained. Sir
Richard says that' in his opinion business can be best main-
tained by continuing in the usual course, thereby relieving
any alarmist cries.

EASTERN TOWNSHIPS CONDITIO'NS EXCELLENT

"«It is flot the privîlege of everv mnan to go to the front,
but those Wtho have gone and thos'e who will go, expect us
who, remain at home to keep the business of. the country
movinlg along, that hardships mnay be averted. It îs, there-
fore, our imperative duty to avoid panic, to combat every
sign of discouragement or down-beartedness, to ourselves feel
and make others feel that we must and will 'do business as
usual in order 'that ail may be employed. 1 bave reports from
a nuinher of boards -of trade forming part of this Associated
Board which show conditions in the Eastern Townships to
be excellent. With the exception of hay, wbich îs below the
averagÇ, ail crops are good. Business is reported as good,
and in some cases a considerable irnprovement over Iast year;
in one or two sections onlv have reports indicated a slowing
down of manufacturing and general business."ý-Mr. R. C.
Wilkins, in an address at the quarterly meeting of Eastern
Townships Associated Boards of Trade.

TALK 18 RESPONSIBLE

"Talk is largely responsible for the duliness of b
just now,"1 says Mr. W. R. Brock, the dry goods mec
"Conditions in the country are really better thani

Farmers have neyer been as prosperous. la sections
calamity bowlers do not penetrate, business is reaily
of any previous year."

LARGE LAND DEALS AT MONTREAL

Recent large sales of Montreal real estate include
$23 x,ooo,-tbe purchase by the St. Cloud Land Go
Limited, of r,676 lots of land at Pointe aux Trembles,
transaction in property at the corner of St. Catherine
and Papineau Avenue, whicb 'was sold by Mr. Char
Deakin to Mr. John Henry Hand, for the sum of $1
The property wbich is officially known as lots 637-1 ta
Mary ward, bas a superficial area of 47,253 feet.

MILLINO COMPANY ON 24-HOUR 8HIFi

Mr. Hedley Shaw, managing director of the Map
Milling Company, says that witbin two weeks bis c<
have sbipped ioo,co bags of flour to Bordeaux,
They bave also sent 300,000 to 400,000 bags to Brits
40,000 to Holland. Meanwhile inquiries are in from
and Sweden and some other countries. The company
are working 24 bours a day to meet the demnand. Asi
of the present situation this year promises to be pr
for the milling companies.

ORDERS FOR CANADIAN-PAPER

Mr. J. N. Greenshields, president of Wayaganiac
and Paper, states that before the beginning of the w2
were 27 milîs in Germany making kraft paper and s]
it ail over the world. This supply bad been complet
off and orders were now being received by the Wayaý
Paper Company from flrms wbo heretofore biad- beer
buyers fromn German bouses. A large order runninig ir
figures had been received by that company withini
two days. Ail tbat was necessar for industrials wh<
in a position to handle business in the new marke'ts
make an effort and they could secure it.

TEN TI4OUSAND ACRES SOLD

A syndicate, composed of United States bankeý
financiers, bas bougbt io,ooo acres of land 26 Miles n~
Bassano. Buildings are heing erected on the proper
the United States capitalists intend to raise extensivel,
and bogs and go in for other branches of mixed farrn'
herds of pure-bred cattle will be placed on the land, p:
next spring, hy Mr. A. C. Weaver, who bas been ap
manager. The men interested in the ranching scliq
clude Messrs. Jos. Talbot, vice-president of tbe Ne%
National City Bank; Homer A. Miller, director of thse c
North Western Railway Company; J. Felton, presideni
Chicago Great Western Railway Company; E. C. Fien
president of the Green Bay Lumber, Company, Des 1
Iowa; H. Taylor banker, Bloomfield, Iowa; and othený
land, which is unimproved, was purcbased from thse C-,
Pacific Railway.

A moratorium sounds good, but it is m~ot nourishi
"Left wjtb thse underwriters"l is flot baif as bad a

left alone witb those few wbo bave lost faith in the ,
granary.

Tbe German governme(nt bas promised to Day
bonus on war loan out of indemnitv received from the
provided their army is successful. Krupns are rp
have subscribed $i2,5oo,co>o and WeFtpbalian manuf2
$ 2o,000,000. The total subscriptions thus far are
to be $1,75o,00o,a00.



Octoer , 114.TE XONETARY TUIMES

1 PERSONAL NOTES j
Mr. S. L. Spafford, of Lennoxville, has, been elected to

the directorate of thc Sherbrooke Rajway and Power
Company.

Mr. E. F. Hebden, gI~ca manager of the Merchants
Banik of Canada, fias joined t.he br ard of the Guaîantee Com-
pany of North Amurica, Montreal.

Mr. W. P. Bonsail, an o:d employec of Dun's Agencv,
died at Toronto. Before entering the -,%ei1 ki owni co.nmer-
cial agency hie was engaged iii nnancial journalism. H1e
was with Dun's Agency for 40 yuars.

Mr. C. E. Robertson, who has been with the Great-West
Life at Calgary, has been appcinted assistant superintend-
cnit cf agencir s of the Dominion Life. Mr. Roberston'>
early trainiing was with the Scotish Lif e office of Edinburgh.
Later, he represented the Canada Lifc ini this country.

Mr. J. S. Hough, K.C., has been elected a director of
the Union Bank of Canada, to succeed the late Mr. F. W.
Hiuibach. Mr. Hoogh is one of the members of the legal
flrmo of Hough, Campbell and Ferguson, and is a dîrector of
the Royal Trust Corrpany', Royal Excianec A'ssociation,
Northvt est Fire Insurance Company, Lcthb)ridze Collie ries,
Canada Coal Company and the Union Lumber Company.

Captain J. F. Weston, general manager of the Iniperial
Lite Assurance Company, is at the head of the InsuraneRifle Club formed in Torotnto. The members had their firsi
meeting at the Armories the other day, about 120 being
present, including a number of managers and other pro'oi.-
tient officiaIs of the varjous comnpanie's. The souido %va'drilled by Staff Sergeant Wright. The ranges were in char ý
of Staff Sergeant Medford and Color-Serge-ant Bullock. Ti.,
other officers, are:-Alfred Wright (London andLncsr)
treasurer; R. W. Kerr (Canada Life), secretary; com-riiite
-A. M. M. Kirkpatrick (Aetna>, J. B. Laidlaw (owe
Union), Percy Quinn (Royal), C. S. Wainwricbt (etr)
C, E. Withers (Dominion of Canada Accident) and C. W. 1.
Woodlanid (Employers' Liabilitv). Thus are the insurancen«
men keepin'g op the traditions of tbe professîi-duty, bull'--
eyesý and a good Policy.

Li~t.-ol.Hon. J. S. Hendrie, of Hlamilton, miinister
%vithout portfolio in the Ontario cabinet, bas brn appinlt,,d
L-iuteýnanrt-Governor of Ontario in succession t0 Sir John
Gibs;on. This appointment will be generally popiular.
Lieutenant-Colontel Hendrie is a promitient and useful citi-
zen, and bas fillcd the many public positions bu, ha', hec'd
with ab)ility and tact. He was born and educated in 11amîlti
ton andI bas rescideýd there aIl bis life. He uas bouro on)
Augus5t 15, î8ý57, buing ai son of the Inte William H.B en, e
Hei receiived( hi, Éducation in a private school, then in Ilami
ilton Grammar School, and later at Upper Cana,-dai Colege,.
Colonel Hendrie was a contractor for yeairs, ha;ving built
seve-ral raiilwýays in Canada and the United Stt lie wasi
a promote of the Hamilton Bridgezf Works, of whicb bu, bas
been prsdn.During 1901-03 bu, was myor of Ilamilton.
Amiongst hii, other business conetinst ri, wee-irec-
tor Haonoi Bonard of Tradg, diructor Girat Wi-s Lite As-

srneComnpany, director of theHnreCop.y of the
Niagara Naiviga,ýtioni Company, of the Nortbern Navigation
Compainv. of th(, Mercantile Trust Companv and of the Bank
of Hamiltoni. 11e %\as, frst elected ta tbhe Ontaria legîslature
for the riding of Wusît Hamilton in 1902 and has remnained
in) tbe Hlouse sincer. He lias been a ministur without port-
folio in tbe Ontario goveriment since ils formratîin in 1905
Ini îçu6A b wýs aiqointc-d a member of the Onz ério Hydýrro-
Eîectric- Power C-ommiïssion. . He was appointud ai m mb( r
nf the National Battlefields Commission in l)8 and was
chairînan of tbe Railways Commitee in the.,giltue

Sir James Whitney, K.C.M.G., %bo IId in Torontor last
week, was one of the comparativelvI f(-\% bluff, s;traightfor-
ward men in Canadian politics. Politîcal friend atnd foies
alike admiîred hlm because he was bojnust aind co",rageous.
Hi, deatb rernoves one of the most picturecque and useful
wiorkers of the Dominion. H1e was borni in, Wil'i 'msburg,
Ontario, on October 2nd, 1843 and was edulcated at tbe public
sehools andI at the Cornwall Gramrnar Shol PH studied
Iw in the offire of the late Jobn SalntfleId Macdlonald, ait

one tire premnier of Ontario. Sir James waýs called to the
Bar in 1876, and practislrd bis, profession ait Morrisburg.

lie ivas tîr.,t eleu hd ini a b> -cection *0 Jl ,.iiu r%- i, froin
Dunda.., and re; r --- ed tiiat rýonsit,,1N nco ntînlucusly up
to the rime of bis 41,.,:i. Eîghît vears aller nec entered the
legislature, or in iS >ti, bu was chosen b.îdclr of the~ O.pposi-
tion, and oit the d,ýffuaî of the~ Russ, guveriiiitnt rit 1905 was
called uponi tu form a new governinivror. Hie tou.k office at
flrst as premier and attorney-general. but iii îjîu relinquish-
ed the office of aory nran îd assuilicd that of presi-
dent of the counit il. li-t, was kniighted by Kiîîg George. Sir
James coîîributed the followin-g niessaze to Y lie Monetary
Tîntes .1 pnua!, puhl.ish,d early ibis year: -"Ontairio bas
had a year of great pro-.perity and cain sc stili greater
things abead. Every âdvanici madc hy western Canada gives
an impelus t0 the oldur provinci s bu crearîng nev, demands
for ag uiultuiral and înanufac tured products and by compell-
ing ela;rgemnt and devolopulnent in vv rv lne of business.
In Onitario we are undeavoring 10 live ut) to Our opportunî-
ties and wu are seeking in many w.îvs ta improve oursclves.
Man trillfions have' been aînd are briiig added to the value
of our .,gricultur:ll and <lairv prodiiets by menus of scientific
agriu utuiral inistruc tin. In vvery corn-r of the province the
eduia.ti,,ti of Ille eol.is being ,îdvancud in a tboroughîy
praicti .Il and efficient way, so that lu d.îv Ontario has 25
pur cenit. less- illiir.u v h.,i nt hih, ten ear ago whun il
%va>s 1,ier~ t,,b iiI rh, van ofeu.îima progress.
Our hihwvswiTl in a .. ot imoi, unidergoý a transforma-
tion throug1 thi- .,gen Li \t a o (,n rl plan niow being formu-
lated b>' a guveîmîntit xuinsion, and in this way modern
muethoul' of qubk( and cheo o transportation will be encour.îgX-
ed and renderud posbethrouzhout the province. W,' have
provîided( chvap pw b: mleni of the lvdro-Electric Com-
missio'n for Ille gre.î joriiv of the peor}le. and wr are
promeingiiV îo firîrnî'.h stîU cheaperr power for a stîll larger
numburi of ther pob.onîarîo i9s solving, in a wav which
interesis the, wýhole murld, the grrat rîuestion of the treatment
and c'ure o'f ~rmnl,'

COBALT ORE SHIPMENTS

The following are the sbipmenis of ore, in pounds, from
Cobalt Station for the werk endrd Secptember 251h:

Petrson I.ako, Silver Compaîîv M\ine, 62,060;, Dominion
Reduction Copn,86,710; L.a Rosel Mines, I.inited, 80,740;
Cobalt lke( Mine, 64,150; Rih-fWyMine, 34,210; CO-
balt Townitei M1ine, 85,910; McKin]4ey-Darragb Savage Mine,
II,10 total, 586,9)20 pounds, or 2o93 tons. The total ship-
mentQ sceJatiuary ist, 1914, are 110W 271985,433 pounds,
or 13,99)(2 tons.

Wek nding September 251h, 1914-

NewLîsear-CaeyCobalt Mine, 130,o76 pounds, or
65 tons.

1In 19e4 t])( <am1P Produced 158 tons, vauI t $316,217;
in 19051 2,144, vailue(d at $14716 in 11106, 5,835 tons; in
!907, 4,850 tons; in) io03, 9,(0tons; in 1909, 20,941 tons;
in 1910# 34,041 tons. in roll, 25,089 tons; in 19t2, 21,509)
tons; ini 1913, 20,201 tons.

ENTITLED TO HEL.P FROM PATRIoTIC FIJND

To b,îvcý a just claim on th- Cana<lian Patriotic Foînd,
it muiist be shown tibat ai thu imeY of reporting for dulv, the

solierwa a residiî'nt of Cî,da.'lnd w ,s supporting in
Canad(a thle wife, fal>i1 or du1pendenit relative who now ap-

pisfor aid. Thu fund recogoiizes as buitiîg on the samie
tris fot only ,nda volunîrstc irid regnla1ýrs, but also

Brîtisb arîny and navy ruscrvists, and French. lielgian, Ser-
vian, Russian and Japanuii(s-,ueriî whlo. luavÎng depend-
ants in C'anaýda, baive, gone to join the colors. Thesu' sol-
diers are .îll fightinig, side bv sidc, for the common cause
and ibheir families in Canadaî are enýtitled ta equal consîdera-
tion.

Aid ran be granru tI oý-lv hlethe so'dier i'I on active
service. It maiy commence. hoivecr, from the limre îh,ît be
givus up bis emloymlent or leavus bis, home and be con-
tinued sa long as bu is wîh is rugînnt allowing tensoni-
able timu for bis return journey to bis homne in Canladi. The
rames of familie', rece&vin b-11n shonîld be trarIsmitted t0
the central executive of the fund for verification andI record.

Yeu mnav nt be ahle to) d,) busin"ss jîîst as, usual, but
mucb is accomplished by trying.

Orctober 2, 1 914-
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RECENT FIRES

Monetary Times' Weekiy Register of Ffre Losses
and Insurance

Caletora Corners, Ont-Mr. Lymburner's barns. Lossunknown. Cause, iightning.
WOOdhouse, Oft.-September 23-Mr. J. Farr's barn.Loss unknown. Cause, lightning.
Montreuil, Qu.-Septeîîîber 23-1180 St. Germain Street.Loss, $30,000. Cause unknown.
Renfirêw, Oft.-September 25-Mr. J. Mitchell's store.Loss, 82,500. Cause unknown.
Vicoroia, B.C.-September 2-Brentwood Hotel. Loss,$300. Insured. Cause, sparks.
Albury, Oft.-September 28-Mr. W. Peck's shed andbarn. Loss, $2,oo0. Cause unknown.
Marmoras ft-etme 28-Mr. J. Green's hotel,Crow Lake. Loss and cause unknowmn
Welland Porti Ont,-Mr. M. Michencr's barns, DiltsRoad. Loi., unknown. Cause, lightning,
Huntsville, Oft.-September 17-Mr. G. Holiushead'sbarn, Brunel. Loss and cause unknown.
Beigrave, Oft.-Septemnber 22-Mr. G. Daly's shed andstables. Loss unknown. Cause, lightning.
Niagara Folle, Ont,-Ontario Power Company's barn,Gray farta. Loss unknown. Caslightning.
WeSt Carafraxa, Oft.-Sptme 2,3-Mr. J. Brett'sbarn, 2nd Line. Lo',s, 83,()00.) Cauise, 1lîghtning.
Calgary, Alta.-Septner mbi.,s.Miig-' stable,49 Street and 7th Avenue. Loss ai "au'e unknown,
St. Hilaire, N.B.-Septemb -r ' 5 EiÂghteen buildingsdestroved. Loss, $6o,oco. Causec, suppscçd children.London, Oflt,-Seî>ternber 2,3-Mesý1r.,. Hoskins and Rey-nolds' store. Loss, *î,ooo. Cause, rats anid matches.
lit. Catharines, ont.-Mr. W. Burich's slauighiterhouseand shed on citv's limiits. Loss, $3,500. Cause i nnonWeyburn, Sask.-Mr-., Twist's rsdc, Third AveneS. Loss unknown. Cause, supposc îcnday Orte deat.h.touth Vancouver, B.C.-Septembt)r 23-Three houses,315, ý325, 335, 2oth Avenue, Loss, 8$7,000O. Cause unknown.HalifaX, N.8.-September 26-1(InecolOnial Railway'sfreight shed, Loss, 8,0.Cause(, suosed crossed wires.TlMMlne, Ont.-Sept mber 29-Gold Mint Hotel. Loss,83,500; Mr. C. See's premni,cs. Loss, 82,coo. Cause unknown.
New Wetminster, B.C.-Sciîtember 23-Laun~h ofSchakke's machine woî-ks. Loss unknown. Cause, gasolineleak.
Morris Township, Oflt.-September 22- Mr. S. MCEwain'sbarns, etc. Loss uînknown. Cause, spark from threýshingengîGe.
CowderY, MUf.-Steptember 24-Mr. L. O. Bomanls bouseand stable end Mr, L. Olson's stable. Loss un knoswn.Cause, bus;h fires.
Coburg, Oflt.-September 25-C-anadian Northern Rail-way's fighijt shcds. Loss unknown. Cause, supposed lit-tern ignited gasoline.
Esse;, Oflt.-Seiitember 28--Mr. McConnell's generalstore aind Mr. H. Richiardions' store. Loss, $45,000. I-surance, 835,000. Cause, unlonown.
Btrlin, Oft.-SeýLptemnber 28-Mr. S. Brubacher's barnand shed, Edna Street. Loss, $to,oo. Cause, supjposedspark from threshiing machine.
Vancouver, B.C.-Septernber 26 -Premises occupied, bythe Metropolitan Press Company, the Pacifie Printers andA. R. Coutts and Compaîny, electric supplies. Smoke causedthe chief damage. The loîýs was sorte 8200.St. Stephons, N.8.-SeCpte.Mber 2o-Messrs. Clark Bro-thers' shoe factory, King Street and Messrs, Pinkerton,Russel and McClure's resdences. Loss, factory, $35,00o,other buildings, $îo,ooo. Cause, supposed beater.
Langley, B.C.-September 7-Mr. F. Fisher's wood barn.Value of building, $î,ooe; value of contentsr, $8oo. Insur-once on saine *6oo, Mutual Comnpanv of British Columb;a.Total loss, $iRoo. Ciuse, supposed ta be from spark fromnbog lire.

Volume

CeroGlllngwoodi Oflt.-September '9-Storhouse Of 1aess Estate, Hurontarjo and First Streets. Loss, and cjunknown.
Septeruber 20-Mr. J. Horton's residence, Hi'gh StiLoss unknown. Cause, upset lamp.
Saskatoon, Sask.-Fire Chief Heath's report forweek ended September 20, shows the following fires.September iÔ-Restaurant, 214 ist Avenue S., ownedS. B. Dale. Cause, woodwork too close to stove. No 1September 2o--Rubbjsh heap in rear of Great West 1niture Company.
Quebac, Qu.-September 22-Messrs. Marier and 'ldel's shoe factory. Loss, $55,ooo. Insurance, MarierTrudel-Lver.pool Manitoba, $ 3,500; Liverpool and Loi,,and Giobe, $3,500; Etna, $2 2000; Continental, $4,000; L..donia, $2,000; German-American, $2,0oo; Sun, $1,500. 1comprises $îî,ooo on stock, si,ioo, on machinery and $on -patterns. F. Blouin, owner of bu:lIding-German-Arncan, $4,500; Hartford Fire, $4,500; Royal, 85,000; ScottUnion, $2,soo. This is divided as follows :-On stock, $i5oo; ont machinery, $5,ooo. Mr, F. Blouin, on bujldjr,1Home, $2,500; British, $3,000; Hartford, $2,500; Scott

Unio, $,. Mr. Luc Routhier-Quebec, $4,500; 1Nwich Uno , 8,oo; Generai Insuraince Company, $2,5(Union of Paris, $2,500.
Toronto, Oft.-Fire Chîef Thompson's report for 1week einded September 22, shows the following losses..September i8-Shed of James Pears, rear 120 EglintAvenue. Cause unknown. LOSS, $200; building of RussMotor Car Company, 94-100 Richmond Street W. Cauignitioln of gasoline. Loss, contents, 8300.
September îgý-Dwelling of Elwood Tweedle, 66 CharlStreet W., owned by Mrs. Canfield, 154 Collier Street. Cauýincendiary. Loss, contents, $275; building, $100; stoland dwellings of Palmer and Elliott, 173 Avenue Road, ai-C. H. Brown, 175 Avenue Road, owned by J. T. veeiCause unknown, Loss, contents, 8500; buiidiîig, $wo; cotents, $25; building, $i.

.September 20-Dwelliog of H. Young, 175 ClhristStreet, owned by R. W. Dockeray. Cause, gas stove sfire to floor. Loss, contents, 825; building, $25.September 21-Dwelling of A. B. Taylor, '68 jarvStreet. Cause, spirit lamp set lire ta bedding. Loss, cotents, *soo,
September 22-Dwelling of C. H. Stokes, 52 MoscoAvenue. Cause unknown. Loss, contents, $so; buildinj

*30.

OIFTS TO THE MOTHERLAND

bas been published, whîch shows that gifts of war suppiiebave been as foilows:
Canada-Dominion government, 98,000,000 lbs. ot fheurAlberta, 500,ooo busheis of Alberta oats; Nova Scotia, ic0,00tons of Nova Scotia coal; Quebec, 4,o00,000 lbs. of cheesePrince Edward Island, 100,o00 bushels of oats, also cheesand hay; Ontario, 25o,ooo bags of flour; Saskatcewan,,1,sco horses, value $250,000; New Brunsvtick, iooooo bushejlcf potatoes; British Columbia, 25,000 cases of canned sa]mon; Manitoba, 4,900,OS0 lbs. of flour; Australia-..MessrsCuilen and Wallace, Ruthergien, Victoria, 1,000 galions 0port wine; collected by Brisbane Newspaper Company, Liraiited, so cases condensed milk, butter, bacon, beef, condensecmîlk and arrowroot; Barbados government, £2o,ooo-accepted in form of sugar; British Guiana government, i,oo,tons of sugar; Falkland Island government, 25)collected privately, £750, ta National Relief Fund; Jama<.2government, sugar; Leeward Islands goverrnment,accepted for Prince of Wales's Fund; Mauritius govern,ment, xooo,ooo Ihi. of sugar for armny, 1,ooo,ooo lbs. of suga,for. navy; and Southern 'Rhodesia-the Agriculturaj Union,moite.

Marine underwriters, because of the activîty of the Ger-'.mani commerce destroyers along the coast of India, haveraised insurance rates to India and the Far East to 5 Pecent. The rate to South American ports has likewise beenadvanced ta 3 per cent.
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SEPTEMBER FIRE LOSSES

Total Was Smallest, With One Exception, ini Four

Years

The Munetary Times, estimate of Canada's lire loss dur-
îng September amounted tO $726,278, compared with August
lOSS Of $2,021,379 and $1,468,324 for the corresponding perivd
of last year. The following is the estimate for the sep-
tember losses :

Fires exceedîng $to,ooo ................. $473,550

Small fires ..................... ........... î18,866

Estimates for unreported fires ............... 133,862

The fire itaste in each province for the first nine xnonths
Of 1913 and 1914 bas been estimated by The Mlonetary Times

Ontario ........ -.......
Quebec ..........

British Columbia ...
New Brunswick .......
Alberta . ........
Manitoba ........- -......
Saskatchewan . .....

Nova Scotia ...........
Prince Edward Island. ....

1914. 1913.
$6,687,661 $6,667,49)(

3,823,269 3,467,226
1,477,438 862,8o6

1,711, 162 1,034,580
1,001,32(9 3,461 ,861

755,092 '2,039,337
750,0912 1,91i5,106
517,774 1,508,69,2

36,747 451,066

$16,760,564 $21,408,26o

The following are the monthly totals of the bisses by lire
for 1914, compared with the threc prcvious years' bosses-

1911. 1912. 1913. 1914.
îary.....$,ss $3,002,650 $3,013,385 82,71>6il1

ruary 941,045 1,640,153 2,037,386 2M2,4

ch...........852,380 2,261,414 1,710,756 -'.1 3M, 552

il......1,317,900 1,355,055 1,470,622 1,9o16,2S

V .2,564,500 2,251,815 2,123,868 1,352

e . .... 1151,150 4,229,412 3,069,446 1,,267,,416

...... 5,384,300 1,741,371 2,579,698 2,033,139ý1

U5t .......... 20,000 1,164,760 3,034,775 2,021,379

tember .. 1,123,550 883,940 1,468,324 726,278

ober...... 580,750 1,416,218 1,383,572
'ember . , ,o6,500 1,184,010 2,200,486 ...

ember.... 2,866,95o 1,769,905 1,354,300 ...

Totals $ 21.459,575 $22,900,712 $26,346,618 $16,760-564

The fires at which the loss was estimnated at $io,o00 and
over were*

Deep Brook, N.S., Sept. 2..
Wininipcg, M1ýan., Sept. 3 -

MalSask. ......
Sarnlia, Ont., Septý . ..
Winnipeg' Man., sept. 9 ....
Moncton, N.B., Sept. 15 ....
St. Hilaire, N.B., Sept. 15 ...
Montreal, Que., Sept. 21 ....

QuebcI), Que., Sept. 22..
Mofntreal,, Que., Sept. 22

F'.~,Ont., Sept. 28 ...
Brlin, Ont., Sept. 28...
st. Stephlen-, N.B., Sept. 20.

Hotel.............$50,000
Hospital laundry .- o,ooo
Business section ... 47,550
Lumber piles .... 20,000
Steamer............. 5ooo
Car barn .............. 1,00
Village..............6,o0o
Stores.............40,000
Factory...............55,000
Tenements............30,000
Stores.............45,000
Barns, etc.............100,0S
Factory...............450,000

0f the presumed causes 7 were gasoline. 6 lightning,

6 sak,6 încendiarY, 4 overheated pipes, 4 electrical de-fects,
2 defective chimneys, 2 engine backfiring. 2 Cigar stubs,

1 each explosion, matches, smoking ini bed, bush lire, gais

leak, spirit lamp, rats and matches, beater, spontaneous
combustion, and explosion.

The structures damaged and destroyed incbuded 38 dwelb-
tzîgs, 26 barns and stables, i8 stores, 19sbds o hotels, 5
factories, ý Talway stations, i each slaughterhouse, evapo-
rator, clubbouse, bakery, powder plant, car barn, sash and
dffor factory, spinniflg milîs, gasoline launch, laundry,
steamer, business section, and village.

There were burned xo horses, 3,000 bushels of oats,
1,00o pou-nds Of four, 400 10aves bread, seven stacks of
grain, 4 automobiles.

During August e persons were reported as having lost
their lives througb lire.

The following table compîled by TIhe Monetary TIimes
shows deaths caused by huec during the last six Years:

1909. 1910. 1911. 1912. 1913. 1914.

january, 16 27 27 27 14 26

February .. 8 15 12 il 21 18

Match..............1b 20 18 24 22 27

April..............îs 37 20 15 il 22

May..... ......... 21 15 28 î8 33 8

June...............î6 52 13 () 18 12

july..............4 15 110 9 9 8

August.............17 il 22 16 20 3

September ...... 0I 10 13 6 27 5
October............26 16 17 21 15

Novernber..........34 19( 20 22 24

December ... 33 19 17 28 13

Totals.........219 256 317 203 236 129

The ires at w bu h f îî.îlitîes occurred were:

Weyburn, Sask.......lurning building..........i
London, Ont .......... i3urfing building............i
Moose J aw, Sask....i hrew gasoline on fire......
Moose j aw, Sask....Pot of tar caught fire ....
Mawer, Sask . ... Lit fire with gasoline........

UNITED STATES FIREWORKS COMPANY IN CANADA

The linturîatioîîal Fîrcu orks Comîpany, of Schienectady,
N.Y., have ý lina-, c a siîte îii lF,îst London, Ont., adjoiniiig
the Grand 'Irunk Rîa''sStr,itford branch and tlhe Canîa-

diai Ia ii..Raî'.~ay', îaiîl u td in the vicinity of the~
Doîîînin Aattîr ompîîx Mr. Gordon l'hlijîp, theý

enreteidutriiil counmîs-toncr at Ldntils ?i le
MOnC~ZT I i iLn 'h.\I r. llnvBouttierÎ, a rpu'îaî

recuîî-itlyi\îu London aîîd uîuîpfleted arrangernlînts for the
esîaiismeît e a br,înch, iator\ there to look after tae

Canaia:n business of the company. lie will return early

this month. fl'lî new company may build immediately a'nd

will etnPluY about 4o hands.

LIABIL.ITY INSURANCE AT LETHBRIDCE

The tender for the liahility insurance of thr city 0f Leth-
bridge bas been awarded to the Alberta Loan and Invest-
ment Company., City Comnmissioner Grace is reported to
have decided, aifter considcring the service given by the
Guardian Accident Comp:iny and the fact that they bad car-
ried the paîýt %ear's insur.ince( on a city note, also that their
agents, the Alberta Loan and lnvestment Company, were
heavy taxpayers, to însure wiÎth that company.

The following tenders were received.
Per hundred.

RaîIwav- lassengers' Assurance Company ............ 2.00

North Americani Accident Insurance Company (Leth-
brdg-WybrnRealty Company) ............... 1.25

Employe-rs' Liablility Assurance Corporation (Wilson &
Skeith) .ý...................................... 20

Canada Accident Assurance Company (Stafford &
Stewart)..... ................................. I 1.15

Globe lndemnity Company of Canada (Wilkie & 10

Stephens) ................ ....... 1o
Yorkshire Insurance Company, Limited (N. B. Peat &

Company)> .......................... ....... id

Giardian Accident and Guarantee Comipany (Alberta
Loan and Investment Company).................I i.0
The policy runs until September, 1915.

If it k-eps up, we will find a new occupation in watching
the dîvidends pass.

This is not the time to stop the wheels to mark the

passing of the British Empire; it îs the time ta make them

buzz faster to mark the passintr of Berlin bossism.

Just ta show their confidence ini him. admirers have pre-
sented Mayor Martin, of Montreal, with $ 10,000 in sover-

eigns, a sword and a gold-headed cane. Sn the mayor can
now finance the cîtv. go to wir. or nromenade on the civic
balcriny, just as he pleaFes, and Nw-thrut asking anybody.

I'anFeb~
Miar
Apr
M a.j uni

tily
Aug
Sep
Oct'
No'î
Dec
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SEPTIEMBER MUNICIPAL BOND SALES

More Bonds Sold Than In August in the. Nome
Market

The municipal bond saes in Canada for September, ascompiled bY The Monetairy Times, amnounted, to $510,950.cornpared with $411,755 for August and 81,663,26o for thecorresponding period of last year,
As in August no Canadian municipal loans were fioatediLondon.
Chicago purchasers acquîred $go,ooo 5 per cent. Edmon-ton debentures making the total public United States pur-chases for nine months 85,098,ooo, as compared with $20,-168,053 for the whole of 1913.
The following are the particulars of the Septembermunicipal bond sales in Canada by provinces:-
Saskatchewan...... .................... $74450Ontario..... ..... 1. ......... ......... >....178,500Nova Scotîa......... ........... ............ 8'oooAlberta...............................100,000

$510,950

'The following table, compiled from the records of T'heMonetary Times, shows the sales in the Dominion during theflrst nine months of 1914, compared with the three prevîousyears.
Janury $1911.
January 420,337

Fcbruary .. 1,037,287
March 6,27,02
April ... 3,910,288
Mýay .. 3,946,047
junec. ...... 3,93,670
July .. 1,594,566
August .... 1,493,507
SePtember .. 1,748,778
October .. 1,730,075
Novemnber .. 2,915,765
December .. 1,243,593

Toa .. $3o, 295,838

1912.,
$2,133,531
2.5e6,378
z,926,71î6

927,160

1,649,547

$1913.8,337,500
1,038,8o6

335,492
3,0693,857

880, 630
2,435,726
1,591,924

52(1,300
1,063,200
3,452,282
2,481,062
1,113,400

820,550S 3

1914.
$1,628,337

5,995,336
5,1 n8,776
:2,708,153
5-655,755
4,299,294
2,t154,26

411,755
478,950

828,47c,6i6

Other important statistics relative to mnunicipal finacn
are ans by Chanj(rtered banks. The following talbleý gives thebansby anaa's charti-red banks to n)utnicipaljties duringthe thrttn onths eidJuly, 13,to july, 1(14, fin-dIusive. Ther llrst-rnentioned rrnonth's retureis are the frstexu.r isudin a separate colurnn in the monthly statementof tlhartered banks. The h)igheýst total shown is in' July, 1913,843,12T,3ý4, and the lowest; in januarY, 1914, $29,301,620.Since thenr the figures; have sho-wn an upwý%ard te-ndency reachi.ing $.39,664,534 in A1gust of this year.

Noember

February
March - - .. . - .. - . .April
May ..

July ..

41ý, 310,28 1
37,465,383
37,846,369
35,17,3,817
30,518,57,3
29),301,620

30,172,854
31,8q0,843
30,16R, 812
33,689),577
317,260,-57l
,30,372,334

OOMPAiIES LICENSED
The following companies have been licensed to do busi-ness in Ontario..
Maple Leaf Gum Gompanv, of D,,lawa;re, U.S.A., capital,$îo,ooo. Toronto and Canadjan Building Company, Limit-ed, of Great Britajia capital, 840,000. Detroit Fus1e andManufacturing Company Of Michigan, U.S.A., capital,

A coxaparison of the last two months; figures c,with those of the previous year follows;

JUl..............1 913. 1914
Jul ý ............».$43,12 1,384 e36,372August. ............... 41,310,281 39,M64

The following are the details of municipal bond

Saskatchewan.

FrancisAmount.
GuII Lake...........2,000
Auvergne S.........8,ooo

Kînitin S.D ... .... 1 ... 6,oooO1ývil1e S.D............. ..... 2,000Huntingford S.D...».........350
Neuhoffnung S.D...............400
Venlo S.D.................. .. 1,800Woodbine S.1 ...........-..... 5,500Weyburn S.D...........25,000
Battlehank S.D ............... 1,200Decorby S. D.............. .-.. 800TÎfnrn .D.1) .. .. 2,000
Wilson Lake S.D . ..... ,0
Lothian S.D. . ..... 2,000Wiwa Creek S.D. 1,... 500I3resaylor S.D........ 1..... .. 1,200Arbury S.D.................. ,0Halicz S.D.... .... ....... 1,500St. Agnes' R.C. S.D.......7,00

Lupescu S.D. ............... 1,200St. Pauls' R.C. S,. ).......... 95,00>Ifield S.D...................1500
Endfield S.D .................. 1500

$174,450

Ontarle.
Buringon...............32,000

Sudbury 1,0Peterboro..............S ,0ooBarton Township.............. ,000Bolton.................()500
Simcoe......... .... 40,000

$ 178,500

Nova 800tla.
Haia.................... 55000Kenitvlle.................3000

$58,o

Alberta.
Lethbridge..........»......... $ 1 0,000

Rate
6
6
6
6

7N
8

8
7%Y

8

7X
7%i

6

7

734

7

Saskatchewan rural telephone companies solding is'sues, totall1ing $56,1oo, in September-

Amount.Otltram.....................4,800 
8Adanac...............5500 
8

Eýiton ....... 7,000 8Willsmer....................800 
8Lampman............. *. .. 8,0oo 8Beaver......................**îs ,oo 8Govan.................5,0oo 
8

856,100

cOMPANIES CHANGINC NAME8

The following co-pany in Ontarioý has changename: The Washington Burial Company Lîmited, to IýWashington and Fleury Burial Company, Limited.The following coxnpany in Manitoba has chang<came: Allward and McCorxnick Glass Company, Lir]to McCormick Art Glass Company, Limited.,
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1 BLAMING THlE WARj

The war is shouldering much undeserved blame for

certain conditions in Canada. One partîcular f aet must
not be overlooked. Whether or flot war had Corne,

Canada had commenced .a necessary period of readjust-

clent. This was well uinder way whicn the Ettropean

atmosphere becamne thick with ultimata. War has not

madle the readjustment less necessary. It is bastening

it, and somewhat inconveniently in various directions.
in other ways, it is mitigating the adverse conditions
which mfust accompany a national change f rom a lengthy

period of hcavy construction, to what we hope will be

aprosperoutis era of more production. The transition
periodi is an awkward one. In passing through it, we

have to prune our imagination and paper fortunes to,
bard facts. That the war is softening the naturail hiard-

ships of the transition is seen in active factoryplns

which to-day would have been working at greatly reduced

capacity, had it not been for governiment war orders

in the fact that only a fair wheat crop in Western Canada
is fetching high prices because of the war; in the fact

that the temporary loss of pornulation is helping to solve

the emrployment problem; and in other facts.
Wtien analyzing conditions, therefore, we should

fusupon tilem the lenses both of the war -and of eco-

nomic readjustment, not the war only. The readjustment
wvould have corne whether or not the war had corne.

This phaise of the sýituatîin has been isuedon

srveral occasions in these columrns, and it was pleasing

to hear MIr. J. W. Flavelle put the matter bluntly and

effectively ti a recent speech. at the Caniadiain Club, To-

ronto. After referring to a dpotinin so<^me quarters

to niake the flrst burden of flhe trouble rest lapon the

work<ing peotinle, and to re.duce the workingr staff, MNr.

Fiavelle said: "This is a readjusýtment of the affairs of
Canada, and was inievitable with us, even without any

war. Wýhen the readiustment bas taken place, let us play

the part of men. If we have been foolish and have en-
tered upon engagements which we cannot mneet, let us

take our punishment, no matter how bitter it is, and let

us start over again and learn that honest labor is the
only road to, success."

Similar sentiments were expressed by Mr. F. J.
Dixon, member for Winnipeg Centre, in the Manitoba

Legisiature. le stated that tlic present depression is

flot caused by the war. There was depression before the

war, and the war madle it more acute. In fact, the de-
pressiun badi bec caused largely by the land ganiblers.

They needed a hesson, and were no more entitled to pro-

tection than poker players and speculators in theatre

tickets and other individuals who were tryitng to get

something for nothing. Continuing, Mr. Dixon said:

"Wr are suffering from a depression following an attack

of land speculating fev er, aînd if we arc ail taught a sharp

tesson; if we learn that land speculation is a blighting

curse in ibe communitv, it xviii auglîr Weil for the future

of this country"
The mnan w ho has bren liv ing upon bis xvits, nerve

and papt.r, nmust give w'ay to the mnan who xvill help ini

the xvork of production. Diseussing this point, Sir

George Paish, the Englsh;îthoritv', on bis return to

London alter a visit to Canada in 1913j, said: "British

investo-rs,, w ho have hn\vn se, îuchi faith in the future

of Canada by subscribing capital freely for the goverfi-

ment, innciaii nd railways, would no, (Io well

to consider the queistiont of formaing trusts and 1bani rm-

paniies for the puirpose Of assisting settlers on te the land,

eçpce-inlly as farm lands in Canada are flot at inflated

prim es. By so doing îhmy weuld render powerful help

to the Canadian people to produceo the natural wealth

for xvhicbf so mueh municipal, railway, banking and

trading niachinery bias br.en provièd It iq evident that

tfie niachinerv raIto takeý marei- if the(, production of

the cutr is sulflicimnt fto 11oa1 \vit I ;leattie if not

11hreo times, ibec cxiqtinig output, and it is obvions that

1w ~ 4 miInfiterest upon the immense amiolnt of

capital supplird uill bc a heax y one uintil the productive

power of tle cotuntry îs greatly increased."
Sir Gecorge also stated, that if the Ilritiiszh people

contînnue to înx'es in Caniada. and Canada encrg' etically

applies i.îslf to production, "the growîh of production

and inecome \\ ili be so rapîd that even those people who

are cnfidec-nt about the future of Canada wiJl be sur-

prîscrd l. tile vastness of the countrv's output in a few

Sir Rodmonld Roblîn ai that tho Man;[ito(ba bill

with regard to reali estate obiain wsdoing no

injuriiy to the Inani companies, but even lit were, should

liv not," etc.? The answer seteems to he, 'Ycs, no,

possibly."

Wbile reintWilson is frowning on United

States Ioans to blientnations, an order for 1,000

sets of ariPlery hairness lnd 500 cavalry saddles bas been

placed hv tlle 'British goverirnent în Richmond, Va. This
neutralit-N business îs a commercial chameleon.

-Everv Caainshtîld rend îI'ç n<P1cîaI corre-enond-

ence which pa-scd hetw'eoen the nmhise'dors and Britîsh

governiment prioir fo the nutbreak of war. These docu-
mlents arc known as "white papers." A copy of the

correspondence in the forti of a blue book, "Documents
Pe'ttng to the W:'r," bas been isstîed by the secretary

of state, Ottawa. The documents tell an unvarnishcd
story and afford mraterial for indix'idual deductions.

-tober 2, 1914-
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ELECTION NOT WANTED

Those who have started the talk of a general elec-
dîon ini Canada are poor imitations of good citizens.
Those who are spreading the talk are as bad. Those
who support it are worse. The British Empire is en-
gaged ini the greatest struggle of its history, and the
first ini which the ooncentrated labor, energy and sac-
rifice of its units have been needed. To, make political
capital of the situation is nasty work. If certain mern-
bers of the Dominion cabinet want a generai election,
they should recognize, first, that the people of Canada
do not want one, Our citizens couid not be enthusiastic
ini a political fight at homne, when such a war rages
abroad. About the causes, justice and stakes of that
war, aIl Liberais and Conservatives in Canada are
agreed. We may weil be content with the leadership
of l3orden and the loyal assistance of Laurier. There is
no need whatever to, celebrate the government's poiicy
with a general election. Whichever party had been ini
power, the samne poiicy wouid bave prevaiied ini thîs time
of crisis.

If the Germans ini the United States unvade Canada,
we will show them some fine farm lands at reasonabie
prices.

IMAGINARY LOAN INQUIRIES

A dîspatch froni New York iast week stated that
several Canadian corporations had recentiy sounded
financial interests there with a v iew to negotiating boans.
It added: 'According to, the hiead of an important bank-
ing institution to which mont of the unquiries have been
made, the aggregate of the Canadian requirements is
about $ioo,ooo,ooo, all for short terms. The amounts
mentioned have ranged from $50o,000 to $40OOOYOOO.
Among the principal would-be borrowers on behalf of
whom the unquiries have been made are the large rail-
roads. 1

The statement was also made'iii the sanie dispatch
that: <'Canadians neyer have been seen in the New York
market when conditions were normal and when there
might have been some littie profit ini underwritung loans
for thei."

Doubtung very much the statements cited in this
wideIy-circulated message, The M'onetary Timies made
unquiries ini New York and found that the state-
nients had been greatiy exaggerated, eand, ini the main,
are incorrect. The dispatch is largeiy a revamp of a
story that was going the rounds of the papers about
a week or ten days ago, Ln wbich it stated the Canadian
Pacifie Railway was endeavoring to effect a loan in New
York, and ini which there was not a word of truth.
There, are one or two municipalities mnaking tentative
unquiries, but heyond that the story is made out of
whole cloth. The statement that Canadians neyer have
been seen ini the New York market when conditions are
normal is untrue, and shows ignorance of the matter
discuqsed. Many New York houses have brought 'out
nt different tumes, within the Iast year or two, various
Canadian municipal and other issues.

Heip business; don't make every day look like' a
wet one.

ITRADING WITII THIE ENEMY

Do not trade with the enemy. Business d&ne
us with Germ-any or Austria sends.our money to tlhq
countries. There it helps to buy arms and ammunitý
to use against the British army and the overseas C(
tingents. Besides which, it is illegal to do business w
the enemies of the British Empire. The attention of i
department of trade at Ottawa has been directed
circular letters sent out from New York and other cit
outside of Canada in the interests of German firn
either through brokers or receivers. The purpose of th(
circulars is to continue in this indirect way busun4
which bas been broken off on account of the war, a
i3 a clear violation of the proclamation which prohib
trade between Canada and people of the enemy cot
tries. The British Empire iis at war with certain cot
tries, and war, to be consistent and effectuai, must r
along certain trade lines as well as by miiitary operatiox
Canadians should not be misled unto affording help a
comfort to producers of the enemy by this indir<
channel. Canadian merchants run -a great risk
having anythitng to do with snch indirect business.
this particular time, says Sir George Foster, we ni,
ail be loyal in supporting flrst the makers and prodicf
in Canada and the Empire, and thereafter those doji
business in the countries of our allies. Parties receivii
circulars such as noted above shouid send themn to t
department of trade and commerce at Ottawa.

0 om

It may soon be, "Buy a barrel of Calgary
stock."

j PAYMENT 0F DIVIDENDS

Those responsible for the declaration of dividen,
should know that the reasons advanced for deferring di,
dends are beung scrutinized carefully by sharehoiders. Tsharehoider has a long memory. Things happening nc
he will not forget in those days after the war, when 1
accumulating funds are sought agaun. The question h,:
arisen a$ to whether there are not too many ann-ounc
nuents of deferred dividends. The Montreal' Gazet
rightiy says that the exampie havung been set that
dividend may be deferred without any of the commoti<
that accompanies such an action durung stock mark
times, the danger îs created that the thing may devet<
into something epidemie-that the laggardly board,
this or that company may not exert itself to the utmno
to mauntain its obligations to shareholders, while
the saine time keeping its affairs ini a quite healti
situation.

There should be proper caution and economny on t
part of directors. At the same time, they shouîd ,
member dividend disbursements are a very importai
unit of the endeavor to, do "business as usual.- TI
effort to, practise this worthy motto is hecomung uý
cessfui in Engiand and shows signs of better results i
Canada. Dividends should not be deferred, unless it
proper and legitimate financing to do so. Shareholdel
and dîrectors shouid agree on that point.

The current pessimist is chiefly the man whose pap,
fortune wouid net stand the hard facts test.

Volume



BANK GLEARINO HOUSE RETURNS

The following are the figures for the Canadiam Bank
Clearing Houses for the weeks of Septernber î8th, 1913;
and September 17 th, 1914, wth changes:-

Week cnded
Sept. 17, '1-4.

Mlontreal......... -$ 4,8,999,937
Toronto............ 37,t'05,394
W\in)nipeg .... 303336,160
Vancouver .... 8, 116,592
Calgar\ . ... 3,804,958
Ldvmç>nton .... 2,408,648
Ottawa........ ...... 4,027,014
Harnilton ..... 3,128,4(l)
Victoria ..... 1,981,837
Qulebec......._....3-955,841
Regina..............11777,911
HialiflX..............1,943,726
Saskatoon .... 1,9093,031
Lcndn.... ......... 1,500,383
St. john.............1,502,658
Moose,ý Jaw .... 793,696
Fort Williant 643,972
Brantford _... 474,28S
Birandon .... 462,615
L-ethbridge .... 39)3,665
Newý Westminster .. 3Q6i.334
Medicine Hat ... 371,732

%\ekended
SePt. 18, '13.

~57,f)92,953
25,281,544 +
12, 55 4,(,66

4,204,2,)5-

3,91 1, 162
4,245,088
3,578,966
3,2&y),0 1 q

3.1,34,510 +
1 .ý>79,985-
1,990,586
1,361,401-

1,499"77 +

481214
493.771
645,462-

Totals........ $155,,321.220 $172,206,,539
Peterboro -.. 41 t,966

44,?s,374
399,337

1,502,514
218,074

450,497
11287,182

821,331
202,074

46,8fic,
2(8,370

2,'78,1
359,24l'
2O56,&5
184,3>81
45-59)4
87,54()
o 7,-4 7

2 7 .7 3o

$16,(-8z.o48

EAT APPLE8 AND FISK

The war will have the effect of making us realize more~
than ever that certain excellent foodstuffs, although grown
iii Carnada, are flot being eaten generally by Caîad1ians. In
prrvious years, our best apples have bteen s'hijpd abroa,îd
This year the mnarkets are curtaîled and there wiIl be nuo
excuse for the Canadian home to plead igýnoran(ce of the
favor of theý many brands of splenidid aleronin this
couniry. The fruit is unusually pýlentiful and cheap ihis yoar
and every cellar in Canada shouldl store at least on(.are
of an economnical foodstuff which ma;y be treated in so, man'

plaigways. The department of tradî' and comrvat
Ottawa will advertise during the next few weeks the valu'
of the Cainadian apple as a food product.

Frorn the department of the naval service, Ottaw,î cornes
a uiseful bookiet, "Fish, and How to Cook It." li discuss
fish as food, and gives a large number of rcipes, ihich will
be, usefuil to, the housewifc. The. total valu-' of ,,l1 kîids of
fish and fish products taken bv Ca'îadian fishtermen is ahout
$35,000,000 annuallv. The booklet points, out ihat fish is a
comnparitively cheap focdstuff. ht is flot tised in Canadai as,
extensively as it should be. W'e sell mouch fi-Il th,îýt miight bîe
well emploved on Our own tables.

* oe.

DEBIENTURES AWARDED.

Barton Township, Ont.-$2,ooo 5 per' Crflt., to Mr, Il.
Barker,

Slmeoe, Ont.-$40,oOo 6 per cent. 30 instailm-ents, in,
Bank of Hamilton.

Kentville, W.$.-$3,ooo 5 per cent., to Eastern Securities
Company, Halifax.

Edmonton, AIta.-$9o,ooo 5 per cent., to Mess-rs. Ulen
and Conipaný,. Chicago.

Halifax, N.8.---$55,00o 434 30 y-ars, to Messrs. J. C.
Mackintosýh and Company, F. B. McCurdy and Company,
and Eastcrn Securities Company, Hailifax.

The Ba-nk of Montreal is one of the few large b.inkin g
institutins of the continent which did not avail îtself of the
mnoratoriulm in its business dealînos in London.

Peterborough's civic officiais have taken over the plant
and stock of t he Peterborou.gh Light and Power Company,
and tuitncd it ov 'r to the utilities commission (water and
power), which will adnuinist rate it.

MUNICIPAL BOND MARKET

The. Monetary Times' Weekly Register of Municipal
Activities and Financing

Richmond, B.C.-The provinîcial bond tiepartnient has
granted the mîunicip:îlity a cet'rufite îio isu $4o,o00 iater-
xworks debentures.

New Westminster, 5.0.-.X certificate h,îs hî'en issued
10 the cîîy by the provincial bond department for bond issues
totalling $146,000.

Wostmnount, Que.-Thl> sinking fund corinissioners de-
sire to %îCIuire .$'4o,00 debentures, those of We(smrount pre-
ferred. A. F. Bell, ',ecretary-treasurer.

Saanleh, B.0.-Threc by-laws, involving $825,ooo and
an agýreement to pîrc ha',î wa.îer froin Victoria, have been
carrîed bv the ratepas crs. A $ 50,000 school by l,îw was
defeated.

Delta, 5.G.-A by l,îw to $~~u 21,225 5 per cenit. 20-
ve,îr di 1, ni ures bas been passed by the counil, and the sale
of ;2,8 4 of zo-year 5 per centi. debentures has been
authorizç(d.

London, Ont.-Tlht' boaîrd of control have decided to
.tsk th, l)oîoîinion Goverîîîneîîî to p.îy $oooof the federal
th.îrî 1,,w ards the federal square ' h,'nie, as, until tbis moncy
1ý>iis t,, oîîng, the cïty hall project ïs .ýtopped.

Montreai.-The board of Catholic 'holcommîss>,ioners
have adopted a resolutïon to issue debentures to the, ànount
of $î,ooo.ooo, haîf of the bonds tu be givcn as oollatcral to
the Provînci.îl and Hot helaga Banks for a lo,în of$ooo,
it being arraîîged ihatt the b.înks should not ma.ke use of
these bonds so log s the boîdpaid illttrest o1n the loan.

Monrel. nt'retun îrauvbonds aînotnting tn
$1,460,000 will bc paid îmmediately, accordinîr to Controller

Heer'ssatemenit. T1his, will Itot 1he paid out of money ob-
aiedf roui the Bank of Montrealýi, but e-onstitutcs certain
monev s.ud b\. the stoppage of public works. TFhe 83,500,-

oo I~iD h tht city\ is receiving L frotii the- Bank of Montreal
is to bUc distfrîbut<d in th,-fobwîî mnalnnr: Une million
dollars for adin itra.tive purp)oses, $1,.500,000 interes>, and
8 î,ooo,ooo for ovt'rdra.fts and otherim dat xniurs

RAILROAD EARNINCS

The following arc the railroad earîîiîg', fo-r the first three
week-Is ini Sepîcîtî1ber:

Canadian Panifie Rallway.

Sept. . .. .. .. .... 2, 110,
ep.14 ............ 2,496,000
St.21 ....-..- 2,578Z,000 2.769,000

Crand Trunk Railway.
Set .. ......... $,. ,î' 13l 8109254)

S- 1 t. 14 1,.... 10642 .14 4 856
Sep. 1............1,134,021I 1.o82,8 i

Canadien Northern RaIIway.
Sp.7 ............ $ 32 "- o .$ 382,400

Set. 14 .. .......... 458.ý7, o) 3 9X, OO
Sept. 21 ............ 566,70o0 488,2ý0

Increasie or
deccrease.

S~ 316,o0S
+ 314,000

-191,000

'8 11,146
- 47,914

- 6D,700
+ 78,500

TeCanîadiai lacfcalwy' gross (e.11nin'4s for August
wer 89917764 wokîîg epelseswere $0,554,6D7; aînd net

profts, 3,3 ,,. For toMon1hs ended Au4iust 315t, 1914,
thit figures were1 as follows: Gross carnuîîgs, :,9976
iorkinig cxp)enses, $13,258,133; net profits, J17,141,(1,3; 11n
AuLgu-t, 1913, net profits werî' $3,Ç,61,9 and for two mronths
-ndd August 3îst, 1913, net profits were $8,077,Q,)>,. Tne
deirease in net profits is therefore for August, $597,98 1, and
for tiwo months ended August 31st, $g36,329.

The Canadian Northern Railway's statement of earnings
and operating expenses for August, is as be'ow:-

1914.
Gros', e.îrnings ........ $81,367,700
Expeinses ............. 1,123,000
Net earnings .......... 244,700
Mileage in operation .. 4,670

1911.
$1,824,800

1,416,2oo
408,(-o0

4,316

Increase or
decreas2.
-8457,100

- 293,200
- 163,900

+ 354
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ILEGAC-,L NOTICE DIVIDEN. NOTIC
AMERICAN LAFRANCE FIRE ENOINE OOMPANY OF CANADA,

LIMITE O.

PUBLIC Notice is hereby given that under thse First Part of chiteiT n
ci.the Revised Staturtes of Canada, zpoo, knowa as "he Compsales

Act,'" lttes-s patent bave been issued under thse Seal of thse Secretazy of
Stat. ni Canada, hcaring date thse zoth day of june, igi4. fincorporatins
Ftar-y Riley and william Robert Anderson, law clers; Thomas Stewart
Hagan Gîles, bookkecpes-; Hzarold Es-nest MeKiîs-ick, barrister, and John
Steuas-t Duggan, studcnt-at-law, &Il ni thse City of Toronto, in thse Province
of Ontario. for the followiug purposes, via. :-<a) To manufacture, boy,
scil, import, caporn and deal iu hire engines, lire apparatus, entristes, cars,
wagons, trucks, bicycles, automobiles, motos- trucks and vehicles of ail
kinds, however propelled, and ail accessories thereto or la connection there-
with; (b) To carry on any other business, wbcther macufacturing or other.
wise, wbich nsay sceau to thse conspany capable of bein; conveuiently
css-ried on in Connection wjîh the company's business or calculated diroctly
or indirectly ta enhance the value of or tender profitable any of thse nom5-
pany's properties or sigbts; (c) To issue paid-up shares, debentures, de-
benture stock, bonds or otiser securîties oi thse company la payainft or iu
part payment for any property, rights or easements whîcii may Lie required
by or for any services rendered to or work doue for thse cosnpany or in or
towards thse payaient or satisfaction oi debts or iabilities owing by thse
Company; (d) To seli, lease, tus-n to accoui, os- oîherwise dispose af thse
artile ns- any brancis os- part of thse business, undertakings, propes-ties,
liabilities and franchises oi tise company to any oiLe- person or company
for sucis consideration as thse company may tblnk lit, and In particular
for shas-es, debentus-es or securities nf any Comspany havlng abjects simila-
to those of ibis cnnspany; (e) To apply for, purcbase or otberwise procure
or acquire any patents nfiInvention, processes, lcenses, concessions and
tise like confers-ing any exclusive or non-exclusive or lialted right ta use,
or any secret or eter Information as to any invention, pinces or idea
wlsich nsay semtt capable of being used for auy of thse pus-poses oi tise
conspany, or thse acquisition of wisicis nay scr calcuiated directly or la-
dlrectly ta benelit the cnmpany, sud ta ose, axes-te, develop or granit
Uicenses bn respect to, or otherwlse turu, ta account thse ps-oporty, nigiss
or information so acquîred; (f) To subsenibe for, purcisase, ltee la es-
change or otherwise acquis-e, take and hold bonds, debentures os- otier
secus-ities of any otiser corporation, and to seil or otherwisc dispose ci
$has-es, stocks, deisentures, bonds sud other ollgations of asny aise- cosn-
pany having objects sisailar iu s-hale or lu part ta tise abjects ai this com-
pauy, or cas-ryiug on auy business capable oi blng coaductedi s0 as
direcîly or lndlrectly to benefit tis cnmpany, notitissîandlag tise pro-
visions of section 44 of thse said Act, and ta vote ail usas-es sa iseId thrnugs
such agent or agents as tise dis-ectors msay appoint; <g) To enter tt
pas-taersisip or any arrangemfent for sas-m; profits, union ni lniereit, ta-
operation, joint adventure, rciprocal concession or otherwlse wlth any
prson or conspaay carrylu; on or engaged lu any business or transaction
wisich ibis Company la auiborlzed ta carry on or engage la, or any bissi-
ne,, or transaction capable of being conducted so as dlrectly or lndircctly
ta beacft ibIs canspany, and to lend moncy ta, gssarsaîe tie Contracta
cf or otisrs-se assisi any sucis perman or compauy, aud ta taire as- ase-
ýwis- acquis-e shas-es sud sc siltles of any incis company, and ta seli, bold,
s--bi, w-ith or siltisou guiarante, or otisers-ise dent s-lUs tise lamne; (b)
l'O lnd mnsoncy ta cusqtomrsr snd othrs heving dealingg s-ih tise Company
and t> gues-anet tise performance ai conitracesm by aay sucis persoa; (1)
To luvrît and dcai s-tl tise asucyl ni tise Company naot lmmcdlately re-
tiuis-ed in sncbi maines as ts-im tinsie ta tins msay be deterssiner; <ip To
distribute lu paclie or otisers-ise. as may be rasolveti, any asmts of tise
canspany amant its membhers, sud pas-ticulasly the sisares, bond,,e drisen-
turcs as- other securities oi any aise- companýy fornsed ta take over thse
s-iole or any part of tise asiiets or liebilities oi ii cnmparry; <k) To do
ail] or auy oi thse mattes hereby aothorised eitiser alone or lu conjonc-
tIna s-it or as fnctars, trsteeC os- agents for any otiier compaules rr
persans, or hy or tisiongi any facto"s, trustecs or agents ; (1) Tise pos-ers
,n cacis paragrapis ta be lu no s-lse llsnited, or s-estrictcd by rpference tu
or inierece train thse teinsi <i any other paragrapis; <ns) To do ail socis
atilier tiniugs as art Incidentai or conducive ta tise attilaent af ite save
abjects. Tise opýerations% ni the conspaay ta Se cars-led on tisiaugisoot tise
Dominion ai Canada sud rlses-Iere by tise ane ni "~Anerican LaFrance
Pire Englue Comspany ai Canada, Llnslted," s-ish a capital stock ai fluty
thotssaad dollars,, dlvidei in .ou ghas-es ai ne bonids-rd dollars cacis, and
tise <bief place of busiins oi tise said company ta be at tise City oi Tas-
onto, la tise Province oi Ontario.

Dated ai tise office ci tise Secretary ni State of Canada, tisîs 22ud day
of lune, 1914. THOMAS MULVEY,

sa-a Under-Secretary ai State.

ICO NIENSED ADVERTISEMENTS
s tdvertisemnents on tht, page s-li ba accaoted bas-cafter at thse followlng

Irataa:-'Poqit ions Wantcd " advts. anc cent per word each finsertion tI"Positions Vacant. -Agent tsr Agendaes Wantcd " advts. two cents tic-
Iword acii insertion; ai otiser advertisermcnts. thice cents par word

mathierin Au miaimu chrcase.nspa nerinwilb
foncsi Inseon c. Amnmmcag i3 et a neto -I

WANTED-First-class experienced salesman for financial
corporation. State experience and references. Apply Box
371, Monetary Times, Toronto.

ACCOIJNTB AND BOOKS of large or small business
concerna audited, syStemnatized, written up weekly or
monthly and Trial Balance taken off. Supervsising book-
keepers' work a specialty. Financial and annual statements
drawn up by experienced Public Accounitant. Charges
moderate. Address BOX 373, Mfonelary Times, Toronto.,

THE A. E. REA COMPANY, LIMITE[

DIVIDENO No. 39

Notice is hereby given that a dividend of i>v
upon the paid-up preferrecj capital stock of the Cosri
been declared for the current quarter, being at tlt
7 per cent. per annuin, and also a dividend of y,,
cent., being at the rate Of 2 per cent, per annumi
common stock, and the saine will be payable on
the flfteenth day of October next.

By order of the Board.
J. A. HLITTON,

Ottawa, September 3th, 1914. Scear-r

HELP BELGIUM; SHE HELPED US

We ail realize how inuch ilh- British Empire
Belgium for its splendid w ork ~n checking the Ge
vasion of France. 'l'ice results, however, were ac]
great cost, and men, womnen and children in Bell
ini immediate necd of focd and clothing. A relief
tee for the victims of the wa- in Bel-gium bas buer,
of which the Duke of Connautrtt is patron and bi
Borden and Sir Wilfrid Laurier, togecher with ott
nent citizens are vice-pations. A lette- recemved f
gium by the honorary treasurer of the committee
the suffering in that country. Here are extracts:

"You cannot imagine the fearful missry in w
beautiful country will be wthin sortie weeks; 1 ca
you without any exaggration, that our brave farine
Ardennes and the Hesbaye will die of hunger
hundreds, through the absolute îrmpossibility of pro
Piece of bread. There as-e here presently more
families Khich have fled fs-ont the devastation of
country of Waremmae and Tis-lemont, without a cent
othes- clothes than the ones they had on; they are
the bathiing cabins, in the public park and receiveý
day a soup prepared by the mnunicipality. f-kw Ion
last? In Brussels there are thousands of rdugees
Jar condition and the Germnan army bas requisitionc
food. The ravaged fields, the cattle ail kilied wiLI i
this population to procure their living hefcre a year,

--Lt is therefore indi-pensable that f-om. ev
chas-ity cornes to our help. Our courntr-y is ismail,
tunes have been cut clown too much by the wa- and
man occupation so that we cannot alone rebiee th(
tune wlÂch -we undergo, certainly as much for Fn.
Engl.ýand as for ourselves. Would you try t-, îiter
Canaidian personalities and sottie influential newsp
the unhappy lot of oui brav, populations Canacj,
and genierous ; let it corne to our assistance."

'lhle committee appeal confidently to ahi resig
Catnada. for urgent contributions in kind or xnoney. 1
suitable conitributions in kind will be clothing of e
scription, new or old, for women, men and chîlds-en, 1
of wool or cotton, shoes, flou-, oatmeal, sugar, drie
drs-ed vegetables, satted fish, saît, bacon, pork e nd 1
other canned eatabies, etc. Shiploads of these ivill
cd. Contributions in money will be employed for
ing goods in Canauda and for freigzht to Belgium.Th(, honorary treusurer of the committee is
Prud'homme, Room 70, 59 St. Peiter Street, Moni
whom ail communications ard contributions should î:

The Ontario workmnen's compensation act passe,
îast session of the legislature is ta become operative
uary ist, 1915.

The Mlonetary Tinzes is. informed that the pre,
ditions have df-ferred irideflnitelyv any extension cont-'
on the part of the Car aind General Insurance Corr
Limited, of London, to Canada.
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UNITED STATES WANT MORE TRADE

Thoir Consul at Toronto P~oints the Way and Cites
Interesting Statistics

Openîngs for increased Uniited States trade lit C.a.it

is discusseu in2 a report of Consul julius 1>. Dreier, Toroîiw,
in a rupr, dated Septcumoer i i h, and ssucdny the departiient
uf tracte and commerce at Wiashington. lit the present diïturu-
ed conditions of Europeati commerce the Dorninîot ina> bave
to look to the United States for a larger proportion ot ce> t..i
articles bitherto coniing mnainly trua Europozan counitrîrs and
chielly <roni the United Kiîîgdom, France and G i .î..u

Whiie Lngland and France nia> ýbe able to hoid mu(uci out

their Canadian trade, it is evident that no gouds can b, 11 l
ported direct from German>' or Austrîa-11ungar>' unor , i ît-

mng conditions.
In order tu give Amnerican inanufacturers anid eýxpurîrs

soute idea uf the openings iii Canada for increasedtrc,
the accompanying table bas been compilcd fromn thtý l)o;Iiiinîoi

statîstics for the fiscal year canded Mlarch 31, 1913, U 11ch are
the latest available statistic, ut the kiîîd. Of the notal. fld
dian imports during t1ai viraMounting to u J,3, 2

the United States turnî',hcd >ýoods to the value ut $44l142,-

Articles.
Aie, porter, etc. .... ý..................ý....$
Ammunitioti for lîrüarnîs . ................
Cast-îron pipe................... ............

Chîia and porcelaîn .....................
Cordage, tine, etc.................
Confectionery ........................
Cottoni goods :

C.othing................ .......
t.urtaîîîs, shaîxîs, etc ........... -.... 1
1' abrits, unbleached, - -.....
Fabrics, bieached.........
Fabrics, printed, etc........
fiandkerchiefs .................
Lace ........ ...... ... ..........
Sewing thread........ ...
Socks, stockings..................
Velvets, plush, etc.
Yarn.....................

Cutier>'............................
Fancy go>ods:

liritds, Irîtuges, etc..........
Feacýthcirb, fruits, flower s. et, _for hais

Fahrfancv, and ilanluf,îcîlure', of
Laýce and manulactures ot iîeitings, etc.
Ribboîs . .............-...............
'roys, doîls, ttc..

Flax fabrics, unbleached. .......
Fur skins, W holI>' or tartiall>' dressed
Fur caps, hats, muifs, etc.........
Glass, common window...... .......

Glsplate of aIl kinds........
Gloves, mâtts, etc ................
Glyccrnle ..............
ilias, caps, bonnet$, etc ............
j amis, jellies, preserves

JuIte cloîhi and canvas ........... -..
Ojlcloth, ýIItolewm, etc -.... »«

Pies ig,ir htîlders, ec..............

Precious ýtones and imuitahions thtereof.
Rubbe-r clothing ....- .............
Silk,ý and manufactures of.........
Silk, clothing ..................
silk velvets, plushes, etc.............

\\in,, chamnpaigne and other sparkling
Wýire, coered......-..............
Wýire nope, cabNes, etc...........
Wool(en goods :

Cloths, tNweeds, coating9S, overcoatings etc.
Faibrics ,îf wooi or part wool. worsteds..
Re-adv-ma.de cloihing of wool or part wool
SOCeks and stockings .. ý.... .........
Kniîted goeds, underwear, etc.....
Carpets, rugs,- etc .......... ........

ni PO]i.

533,464
1, 549),80ý7

()04 5,008)
7 o5,2 I''

l't ,o ,14

7,055,2 - 1

49950

1,2 1,1 -l

7,40,ï4

,785,791>

710,3x4

18,3332
1,627,25,

5,,41,1
,023,523
5,4032

1,19,3l'I
6x8,986

2-94,6287
2,152) ,5

T518,3334

2-3836,2 t3

October 2, 1914.

Unitc(d

$ 4,1

2,8 4 2

5,331,-411

74ï,70

5014,552

4u5,91 3

34,0221.

4")974

647,)711

433,706

458,365

1,16 2,8335
1,5o81

1,56073

175,319
595

33,23 I

05,1791

10. 2n71

1,23

(245

11055

1241,49

375,451

19,33j 3

143,700
4.3592

( rtIl1anus
$9,057

300,51Î6

8ý,886

71,268

757
999

0,ý573
3770

441,898
25,944

17,797

400,139

141,124
127,048
24-.81

17,770

41,41-W

377,13

46,41

23,603

370,04

21,45

594,432

IC4,907(

4914)

United
States.
$6(5,464

530,674
265,215

3146b7

356,754

I ,i)22,749
9)2,751

589-972

1,565,970
6,050

57,782
305,700

167,204

38,378
214,201

301,599

201t,488

145,-494

145.7 58

273, 74()
261,773

315,521

34,3)

315,6()(8
1,854,529

2.4,7(,6

it66,>t6
40),515

467,350

94,993
138,33 7

5857
<9.(674

331>), 102 -

331-,43
19),163
88,314

7,114

774,124
1 56,64o

40,251
t61,66 8

1,053,533
81,264

î6o, zoî
135,144

]ILY T IllE S 19

5o3 ; the Unitedl hîîîgd îi, $I38,701 5(>8b, ira cî', $î

$4,020,1I7.8; anid ail utir t ounti ie, .$y4,2I17,04O- OI the last
anlotît the \est Iniî,ý are crtited w îth $10,576,906. 'li
table includes only soth irttei.,ý aîs aîro itopotted ito thei

Dominioun tu a large extelit Ifroni the United Kingdutin, Francîîe
and (,erîiaiiy. F or oufou. uti, toîp.nsîî tl auîlouint of

each article iniportedi îs tatdnd also, th, ,moîuntî furnishid
b>' the- Li (d( S taîue, kS table at fo)ot of thïs page.)

D)urîtig t1iî <ruaI i ar P1I , Catiada implort( d fi oui
British lindia iut c1 ;i! aîî uaio the value of $2,418,070;

from Ausuta Hun]IIgarI\, tuaiopips, tu thte value ut $1 53,-

840, and cîiilr,~;78;Iront liSegînni, t otnîon wiiidow
glaýs$ 8, a( ni-L fat ~,s, 408 ront ltaly, hats,
c.ips andi huint, -$15,oc-o; andi tron Switzerland, Ctton
lace-, $ î0o-jii, riblions, $5o)8, tua, and s.lk aînd mianufac torts

ut ýL!k,$,5,7.

The Canadien Tariff.
Il should le bt, nei:i i I n md that ISiitîsli goods eniter Caîn-

ada nndt'r thé- "1pr, tr, nti.,l tariff,' nmust of the Frech gotds
undc'r thc io 'indiaitc tariiff,' and aIl Amrne,îcn guîuds titider
the g.d i ltarif" iatet. I'hie preferetîce givent to British
good, is giailly frîuîîî 20 to 40 pericnt. tif the duties on Ameni
can oods n sortît ,îrtîî les h i-, as Inuth as 5o pecr cenit.

i
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BANK 0F
MONTREAL

Bstablished 1817

incorporated b>' Act of Parllament

CAPITAL PAIn UP .... .... .... $16,O00,()00.00
REST .... .... .. .... 16,000,000.00
UNDIVIDICD PROFITS .- . .... 1,098,9U840

Head Offce, MONTREAL
BOARD OF DIRECTORS

H. V. MEREtiDITH Esq., President
R. B. Angus, Bsq. C. R. Hosmer, Esq.
a. B. Grotinsiields, Bail. A. Baumgarten, Bsq.
Sir Wilia*m Macdonald C. B. Gordon. Bsq.
Hon. Robt. Macks> Hl. R. Drumniond. Esq.
8ir Thon. Siisughnessy. K.C.V.0. 1>. Porbes Angus. Esg.
David Ecerice, Esq. Win. MeMaster, Bail.

SIR FRBDBRICI< WILLIAM STAYLOR, Gencrai Manager
A. IL BUAITHWAI'rs. Assistent Generai Manager
C. Swausv, Supt. British Columbia Branches
P. J. Cocusus. Bupt. Quebec Branches
B. P. Wîmtow, Supt. North West Branches
D. R. CLANS., Supt. Maritime Province,, and Newfoundlsnd

Branches

Branches In Canada
Atiail Important Cils and Town& la the tollowimg

Provinces
Province of Ontario Prov'ince of Nova Scotia
Province of Qutbe Province of Manitoba
Province Of New Brunswick Province of Saskatchewan
PMrOvicO 0f Prince Edward Ilansd Province of Alberta

Province of Britishi Columbia

brieuiqhes Outsldc of Canada
Londos, ns. .... 47 Tiresdneedls t.. B.C. G. C. Cassola, Mgr.

Sub.Agency. 9 Waterloo Place, Pail Mal.
s.W.

New York. N.Y.........4 Wall St.. R. y. nebds. W. A. Dog.
J. T. Moliins, Agents

Chicago. i., .... 10 outh La Balie Street
Spokane............Stat. cf Washington
et. iohn'............Nwoutadlsndi
Curling - .... ltewfcundlsnd
Grand Faut .... Ne*wtoundland
R«"ic City' ... »eXico, D.P.

Bonkers In Great Britain
Londo .-.... The. Bask of Bngisnd

The. Union of Londonanoi Sgnitiis Blank, Lt<I.
London Count>' and Westminster Baanh, Ltd,
The, National Provincial Bankof BnglandLtd.

Liverpool.............Ti. Bank of Liverpool, Ltd.
Seotland..... ...... The. British Linen Banik anid Birsnches

Baenkers la the tinited States
New York .... ... Tii. National City' Bank

National flank of Commerce
National Park Banik

Piluadoipila .... Fipurth Street National flanh
Bosto .... ..... Tii. Marchant. National Blank
Bufflo..............Ti. Matin. National fash;

Ban rancaco ... Pirst National Batik
flua Anglo sud Londcn Parle National Blank

isavingu Departmnents conntecteil witii sacii Canadien Brancii. Und
lstercst pilowed at carrent ratesi.

Collections at ail points cf the. world undertahen at noet favourable
rates.

Travellers' CIeCQUes. Lited ChtquesoadTravellera' Letters o! Cred it
lsuolod negotiabia ia ail parts of the world.,

This flank. witi lits Branchas at evier' lmiportsnt point ln Canada,
offers exceptional facilitiez for tii, transaction cf a gieneral Banhing
business.

TH E CANADIAN BAF
0F COMMERCE

HEAD OFFICE: TORONTO Establishod 1~
Pald-up Capital $ 15,000,000
Reserve Fund $ 13,500,000

SIR EDMUND WALKER, C.V. 0., LL.D., D.C.L. j
ALEXANDER LAIRD - - Gentral Man
JOHN AIRD --- Assistant General Man

373 Branches throughout Canada and in the Ui
States, England, Mexico and Newfoundland.

NEW YORK ACENCY-16 Exchange Place
WM. GRAY and H. P. SCHELL, Agents

LONDON, ENGLAND, OFFIOE-2 Lombard Mt., 1
H. V. F. JONES, Manager

MEXICO DRANON-Avenida San Francisco, No,
J. P. BELL, Manager

ST. JOHN'S, NEWFOUNDLAND
S. H. LOGAN, Manager

Sterling and other foreign exchange bought and s
Travellers' Cheques and Commercial and Traveil

Letters of Credit issued available in all parts of
world.

Drafts issued on the principal cihies in forE
countries, drawn in the currency of the coulntry
which the drafts are payable.

Foreign MoneY Orders issued, payable in ail p;
of the world.

IMPERIAL BANI
0F CANADA

DIVIDEND No. 97
Notice is hereby given that a

Dividend at the rate of twelve per
cent. (1 2%>) per annum upon the
paid-up Capital stock of this institu.
tion has been declared for the three
monthsending3ist October, 1914,
and that the same will be payable
at the head office and branches on
and after Monday, the 2nd day of
November next.

The transfer books will be
closed fromn the 17th to the 31st
October, 1914, both days inclusive.

By order of the Board.
D. R. WILKIE,

General Manager.
Toronto, Septeniber, 1914.
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BUSINESS AS USUAL IMPOSSIBLE

That is the Case in Germany-Sonie Facts About the

Internai Conditions

Germany his not prociaimed aL moratorium and t.. proud
of the tact. But she ha', adopted fînancial measures niti!-
ing considerable risk, as show~n in an article printed aý fcw
weeks ago in TIhe Afonetary Times. Germant busîl1e',s is
transacted on a cash margin, which to the EngIis.h mind, ap-
pears dangerouslv narrow, for under nire'sure hier war credit
is being enor-mously inflated.

In the first place, says the Westminster Gazette, discuss-
ing internai conditions in G-rnîany, the baniks are doîng
everything possible for their customers, and it is quite prob-
able that owin'g to the great numbers of small baniks in Ger-
rnany advances ta firms of good standing have 'neen made
more rapidly than has proved feasible in England. S'ody
a war credit bank bas been set up -.,hich has the pwe to
advance $ 375,000,000 upofl securities. Thirdly, f ull scope
has been given ta local initiative evervwhere throu-ýhnut Ger-
miany and credit hanks are protected or being estah)lished
with the idea of helping the small man and cititguar-
anteed by the commune or Go-operative socity, supported bw
the larger firmns.
Banik Credit la Amazlng.

The amourit of credit which the baniks are prepared to
adcvance is amazing. At Frankfurt, for exmlit proposed,
that credit to the amount of io,ooo,ooo mnarks shal1 be ad-
vanced on cash deposits of one-twentieth of that sum. A
cash basis of 5 per cent. is extraordînarily fliimsy. flqpt'dally
whrn. the securities offered for the remnaind,-r are, in, onvert-
ible.

The experilnnnt is only possible becausi, th, Germait
mind, as revealed in the German press up tilI about ton days
ago, was full of confidence, owing to the advant i of ithe armx'
in France. The whole edifit e of eredit mav co1llapse under
defeat. Moreover, great though these facilites areý, they
are uruveýlrsaltv felt to 1 e iiiad,'quate. Nobody seemns to have
any money. Everybodv ils being pressed to pav. Firms doing
a foreign trade are said tel be the worst offenders. Their de-
fence is that they are also the worst sufferprs.

Many BUil ln London.
They have in their possession quantitics of bills oit Lau-ý

don, the usual method of payment in initernatioinal transa.ic-
tions which they are, of course, unable to co)ll,-ct on ma.tuî:ity,
and their case ils that unless they ean cuve r their l- L, b\y
obtainin'g cash from their eustomners; in the hoiie miark t thcy
will clas.But their pre-sure is greaýtiiy r(esented, .>nd thel
German papers are full of prtssaiaiTi'-t demanýiids for cash
passed at meetings of this or that. industrial assoc(iation

Tlo add to the manufactureýr'' dith, tltii-, the- closin; of
the ocean routes has interfered( \iith sup iesu raw mîte
jais and prices have gone up. Their best labor bias been .'le
to the front and worst of ail, there is nio markect.

Peuple are only buying necessaries and the textile trad'
ini particular admits that there is no immediate prospect uf

disp)osinig of stocks of gonds not of use to the military. A-.
for export trade, though a grvat Ilisplayv is made of the poss
bility of doing business with niighboring; neutral states, or o!i
transaîig a world trade in neutral hottoms, the plain faci
rrmais that orders are not coming in.

a 0.

What business are s'ou planning for after the war?

Leavis the Valcartier camp al6ne. That sort of talk helpa,
the lenemy. Criticize it later when we analyze the wayý w\e
handîrd our ovin peace organizations in war tinte.

There's a man who ftghts for England, and he*ll keecp
her still atop, bie will guard bier from dishonor in the mairke(t
and the shop, hie will save hier homes fromt terrer on the
fields of daily bread, bels the man wbo sticks to business,
he's the man who keeps bis head. Let the foe who strikes
at England brar bier wheels of commerce turn, let the sips
that war wvith Engzland see bier factory furnace hurl; fom the
foc most fears the cannon and the heart most quails witb
dread, wthen b'.hind the man in khaki is the man who keeps
bis head.-Harold Begbie.

THE BANK 0F
NOVA SCOTIA

Incorpora:ied 1832
Capital Paid Up - $6,000,000
Reserve Fund - $11 ,00e000

Dl RECTORS
J. Y. PAyzAMT. Pretident CHAs. ARcwinAtai, Vce-i'resident
0. 8- CAMPBELL HECTOR MClNRns J. WALTaiN ALLIBON:
J. H. PLUjsR N. CURRy R. B. HARais
JAs MANCHsTuR WALTER W. Willyn, Ml..

Head Office .... .... -. Halifax, N.S.
Ceneral Manaiger' Office .... Toronto, ont.
Il. A. RicHwàotso4, Genterai Manager. 1). WATERS, A88t. ou. Matnager
Supt's of Branche"-. A. McLmoui. GO. SANDERRON. H. CROCuET?

Ch;et lnspector-C. D. SCHuRmAi4.

BRANCHES
IN CANADA
Nova Scotiae

Amherst Halitax, River Htbert
Annavolls Royal Borrilon St. Bteuarton
Antigônisb Northi End Sydney
Aylestord l<entviile Sydney Mines
Bridgetown Liverpaol Trenton
Carnnini New Glasgow Truro
Chester New Waterford Weatville
Dartmouth North Sydney' Whitney Pier
Digby Oxford Windsor
Glace Ba, Pictou Yarmouth

Prince Edward Island
Aiberton Charlottetown Kensington Montague O'Leary

Sumnmerside Victoria
New Brunswick

Bath Fredericton Newcastle St. John
Bristol Gagetown Petitcodiac ,,Charlotte St.
Campbeilton Grand Manaer Port Elin lHaymark<et en.
Gentrev-ie Hsmpton Riverside N.?orth Enad
Chatham H,llsborough St. Andrews ,, West. John
Chipman Jacquet River et George St. Stephen
Daî houie McAdam St. John Sacktville
Hast Plottncev'le Miato . Prince Wil. sussex
Pairille Mtoncton iiam Street Woodatock

Quebec
Chandler Montreal New Richmnond Quebec
Maison neuve Bub. New Carisai (sub. PasaNblac Ville St. Pierre

ta Moatreal ta Paapebiac) Port Daniel Weatmount
Ontario

Arnorier London Tqronto Toronto
Barrit Merrittnn Ming St. .. Quea
Belmoait Mount Deanie Blio or a Church ets.
Berlin Ottawa Spadina S. B. Patrick.
Brantford Pe$terbOrougli Bloor & Bt. Spadias
Port Williamn Port Arthur Clarens Welland
Hamilton et. Catharines Don branch Westoa
Harrietavilie Bt. Jacob.% , Dundas St. Woodetocb
(tub. ta Bumont) Maitb .. ant End

Wlnpet Wlaalaeg (Blaiwoodil
Saskatchewan

Ksnisack Monte ,Jsw Prince Albert Regina Regina,
Sasatoon Saskatoon, West Bide North Endi

Alberta
Calgary Calgary, West End Edmionton Lttbridge

British Columnbla
Mission City Vancouver. Hastiags Street Vancouver,

In Newfoulaind
Bay Roberts Bonaviata Burin Grand Bank St. John*s
Bell Island Brigua Carbonear Harbor Grece Twilliagate

ln CUBA
Cienfueloi Havane ,Monte Street, Havana

lnE IlMX ICA
Black River Kingston. Mandeville Monae ay
Port Antonio Port Maria St. Aan'a Bay Savana.a-Msr

IN PORTO Rico
son Juan

In te United States
Boston Chicago New York Ageacy. 48 Wall Btreet
COR RESPONDENTS-In Great Britain

Tas LOoom JOlR? Srocx BANS LiMItTEZ> ROYAL BANK OF ScoTraANr,

lu Francea-Cgttna? Lvo*Nàs la GrtatyDFna5N*R Bàxu<
In the United States

New YoRK-Baak of New York. N.B.A. Botrols-Merchants National
Bank- CrnCAOO-Pirgt National Bankr. PRILADELPIIA-Pourth Stree,
National Bank. BA*Lriamo-Cltlzeas National Bankr. SAN PRARc8SCO
Canadian Bank of Commerce. MirRaAroLis-PlVrt National Bankr.

Mil Bank lannually sbmlits its Book% snd
slatemsents te Independent oulside audit

October 2, 1914-
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Commercial Banking
The Bank of Toronto affords to its

many commercial custonlers an accurate-
service, supplemented by complete facIit.
ties and extensive connections. Careful
attention is gîven to the banking accounts
of merchants, manufacturera and business
and professional men. Your banking
account is invited.

THE 1855

BAN K o'r TO0RONTO
Head Office: TORONTO, CÂN;

PAID-UP CAPITAL .... .... ... . $6,000,00
RESERVED FUNDS .... 6.. .. ,307,272

DIRI3CTORS
Duncan Coulson, hu#ident

W. G. Gooderham, Vij1w.J. Henderson, 1M" i-P.s
Hon, C. S. Hyman William Stone
John Macdonald Lt-Col. A. E. Gooderham
Nicholas Bawlf Lt.CoL P. S. Meighen
J. L. Englehart Wmn. 1. Gear

Thos. P. How, Giagrati Mawagur T. A. Bird, Ckiùf l, pctr

BANKERS
London, England ... London City & Midland Bank, Ltd.
New York ... National Banik of Commerce
Chicairo ... Firat National Banik

ASSETS $6,OO

The Bank of
British Nortjh Anîcrica

INCORPORATED BY ROYAL CHARTER

The Court of Directors herebygive notice
that an Interim Dividend for the hait year
ended Slst May last of forty shillings per
share, being at the rate of eight ýper cent.
per annum, will be paid, less Incomne Tax,
on the 8rd day of October next, to the pro-
prietors of shakes registered ini the Dominion
of Canada.

The dividend will be payable, at the rate of
exchange current on the 8rd day of October
next to be fixed by the Managers.

No transfers can be made between the l9th
inst. and the 2nd prox. inclusive, as the books
must be closed during that period.

By order of the Court
JACKSON DODDS

Secretary.

PRESERVE CANADA'S CREDIT

War Mensures of Finance Must Be Based 0]
Principles

"There is only on1e interest in this matter," sai
W. Flavelle at a Canadian Club luncheon at Toron
that is the interest of the credit of Canada and the
of Canada. Our duty oficially is to conduct ourselve
our credit is preserved.* Our- duty privately is to
game with good courage and bear the other fellow'
rather than ask him to bear ours."

Discussing the war measures of finance ai-d c
in Great Britain, Mr. F lavelle said that the cond
Great Britain and Canada were so different that to ýý
same remedies here was like using the same treati
two diseases of the most dissimilar character. He
to show that the varîous expedients adopted in Brit
purely of a domestic nature. En-gland invested
funds in England, bought her own securities, owned
railroads, and then had sufficient to send te ail quarte
world.

Canada la a Borrýowlng Countr'y.
Canada, on the other hand, borrowed money fro

ever she could get money, and the supreme dut>'
official body in Canada was te preserve the credji
country>. "England has no credit to preserve," s
Flavelle, in paradox, "every country> in the world ow

Mr. Flavelle commxented on the wisdom of the
minister in Canada making bank notes legal tender,
extension of credit by permitting banks to deposit s
with the department ai-d receive Dominion notes.
wýant: no moratorium in this country. We want no
sien of moratorium in the charnber, much less in tt
papers. We »ant no special sessions of legisiatures.
were men in the country who thought they could
wealthy without effort, and alI the>' had te do was to
land and sit back and wait for somebody to give
io or 20 per cent. on their price.

ManltobaWm Loan Loglalatlon.
The speaker rapped the province of Manitoba

ing its recent legislatîon. "Look at Manitoba. if
flot se, serions it would be ludicrous," continued 1,
velle, referring to the recent session of the legisature
province pas sing a moratorium act, suspending payn
principal and interest on mortgages for six months.

"Look at a body of men, claiming to be, legisiatc
ing, on the one hand, we refuse te pa>' our debts, and
on the other hand, we want to borrow $2,ooo,ooo."

He admitted there would be cases of liardshili thN
be relieved, as was suggested in Ontario, by an apr
te the courts, and sucli relief was no doubt desirable

Mr. Flavelle concluded by saying that lie had n
speaking as a baink- director or president of a tru!
pan>'. Tht bankers themselves liad not always bee
and te those wlio were cryîng for an extension of ci
thouglit the credit Unes had often been toe slack,
legiturnate industry had ever been cruslied for' 1
assistance.

MORE WAR, CONTRIBUTION$

The Union Bank of Canada lias donated $25,000
Canadian National Patriotic Fund.

The legisiative ciouncil of Trinidad have voted
for the purchase of Trinidad cocoa as the colony"5 w
tribution to the mother country.

The Liverpool and London and Globe, with its a
cempanies, the Liverpool-Manitoba and Globe Ixid
has subscribed 82,oo0 to tht Caradian Patriotic F'nnd
compan>' had already contributed generously te the 1
fund.

Buy a barrel oif apples made in Canada.
Tbe total strength of Canada's first contribution

perial defence iull be about 3_3,4oo men.
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TH1E DOMINION BANK
air Bdmund B. Osier. M.P.. Preuident. W. D. Mattbews, Vle-Praide«t

C. A. BOGERT, Gaie. MANAGER.

Trust Funds Should Ile Deposited
in a Savings Accourat in The Dominion Bank. Such tunds are
safely protected, and earn interest at highest current rates.

When paym.lnts are made, particulars of eacb transaction may
be noted on the cheque issued, which in turn beconies a receipt or
voucher when cancelled by the bank.

275

The Standard Bank
of Canada

Bstabllshed 187 121) Branches
Capital (Authorized by Act of Parlismentè $3,000.00o,00
Capital PaId-up . .21860.240.00

Reserve Fund and Undivided Profits 3,81Z.457.17
DIRECTORS

W. P. Cowsa, President. W. FRAscts. N.C.. Vlce»Prealde"t,
W. F. Allen, P.W. Coquart, H. Langlois. T. H. Memillan. 0. Pý Bcholfield.

Thos. H. Wood
Hzui Oprics, 15 King St. West TOKRONTO, ont.

020. P. SCHOLPIHLD, Ger.eral Manager,
J. S. LOUDON. Assistent Gentes Manager.

SAVINOS BANK DEPAI4TMENT AT ALL BRANCHES

THE

Weyburn Security- Bank
HHBAD OFFICE, WEYBURN. SASIIAICIAEWAN

BRANCHES; IN SASSATCEWAN AT

Weyburn, Yellow Grass, McTaggartHalbrite. Mid»le, Grifin,
Colgate, Pangman, Radville, Assiniboia and Bens-on.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL, Beserai Msnager

ORGIA 1854

HOÏME BANK 0F CANADA
Branches and Connections throughout Canada

Ilead Office and Nine Branches lu Toronto

Your accounit is, respectfully Solicited for any transaction
in which a Chartered Bank may be of service.

* Ce

-THE-

ROYAL BAN K
OF CO"ANADA

lNCORPORATED 1869

Capital Authorized ........... $25,000,000

Capital Paid nit...............Il 1,560,000

Reserve and Undivided Profits. 13,575,000

Aggregate Assets. ............. 185,000.000

Head Office, MONTREAL

Sourd of DlroctorsU
H. S. HOLT, President, E. L. PEASE, Vice-President

E. F. B. JOHNSTON, K.C., 2nd Vice-President.

Wiley Smith I-on. W. H. Thorne A. J. Brown, K.C.

Hon. D. MaclKeen Hugh Paton W. J. Sheppard

jas. Redmond T. J. Drummond C. S. Wilcox

G. R. Crowe Wzn. Robert son A. E. Dyment

D. K. Elliott C7. E. Neill

Offloors:
E. L. PEASE, Gerieral Manager, W. B. TORRAN CE,

Supt. of Branches, C. E. NEILL and F. J. SHERMAN,

Assistant General Managers.

STUART STRATHY, Supervisor of Ontario Branches.

C A. C ROSBIE, Supervisor of British Columbia Branchte

T. R. WH 1TLEY, Supervisor of Central Western Branches.

A. D. McRAE, Superviser of Maritimne Province Branches.

J. R. BRUCE, Acting Supervisor of Cuban Branches-

Brenchos lin Canada
162 in Ontario and Quebec, *71 in Maritime Provinces,

60 in Central Western Provinces, 413 in British Columbia.

3 Branches In IIwfoUndland
Branches In West Indien:

281 in Cuba, Porto Rico and Dominecan Republic, alsoe

laehomu. Barbedes

Nassau Brîdgetown
Jamaista
Kingston

0"0&"d Telalidd
St. Geoge's Port of Spain and San Fernando

British Honduras

Belize

British Golane

Georgetown New Amsterdam

LONEDON, Lut$.
Prines St., E.C.

NEW YQRBK,
88 William St.

A General Banking Business Transacted

October 2. 1914-
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A SAFE IINVESTMIENT
The safest and most profitable investment you
can make îs to purchase a copy of

MURRAY'S INTEREST TABLES
at a cost of $10.00,
By meatns of it you cao .see the interest due
on your investment,
Thesse tables ar'e fron 23%% to 8% from 1
day to 368 on surni train 81.00 t.o $10,000

Address Orders to-

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto

TUE QUEBEc BANK
Founded 1818

Capital Authoried $S.O00,0. Capital Paid.up $2,727,8W0.
Reserve Fund SI,306,t)2.50

DIfStUCOs-John T. Ros, President. Vesty Boswell, Vice'PreaidentýGaspard Lemoine. Thos, MeDoutail, G. G. Stuart, M.C.. J, B. MldredR. Mac.D. Faterson, Peter Laing.Head Office: Quentin, General Manager's Office MONTREAL
8. B. STnvUNot4, Omneral Manager.

This Bank bas 56 Branches throughout Canada-26 in the Province Af Quebec and New Brunswick,8 in the Province of Ontario, 22 in Western Canada.
Agents in the United Statea-Chaset National Bank, New York. GirardNation;,'l Bank. Philadelrphîs Nat-irona ShawmUt Btank, Boston; The FiratNatinal itank of Chicamo, Chicago; Pirsýt NtiÎonal Bank MlnneapolisiMa,,n Natoa 8nBfao NatinaýltB.nk of Commerce, Seattle.z pirstNational1 1t3nk, San Francisco Agents In Greagt ritaln-lank of Scotland,London. Agents in France-C,.î Lyonnais. P..ris.

Northern Crown Bank
capital (pala unpi -. 0, 2,8M.000
A tracerai bankinig business transactesi:S ail branches

D)IRectRs
panhmaNnT Sir D. H. MuMIin, K-C.M.0.VICU.Pasaos,.tT Cent. Win. Robinmon,Jas. H. Aahdown A. MeTavieh Campbell W. J. Ch,.isti8fr D. C. Cameron. i< C.M.0, Hi. T, Champion John Stovelti

BRANCHES 11N WESTERN CANADA
ALUftnTA MANITOBA. SASKAT. LloydminsterCalgary Arden OhtwArt L0ckw.JQ,Edmonton Beaulejour Alarneda MacourtHigh Riverr B.nscarth Allant MenerMacleod Brandonr Anercid MaregoRail Dae Crandalt Balcarreg MaymontGienboro Bladwort, Mo0se aunIsabella Borden 1 Brook< Nokomis*3. os.UM@IA La Riviere CAdiilac ProjatsAahcrott Melita Dubuc Prince Albertaborne Miniota Dundure Qu'AppelleNwpierson Duval Qull 1.algWetmnser pipest 0 ,e Bari Gray ReginaWstnste Rathw,îî pila RoclihavenSteveaton St Boniface Fleming Ruth LaitsSomerset Foant Lake SaitariatsVANOouvaa Sperllng Olen Bwt SaskatoonHastingsaiBt. StOnewafl Gavait ledleyGranyrlîle si WINNipeu Hanley ShehoMount Pleatant Portage Ave. Marris . Stornoway fltc.Powell St. and Fort St. Boidfast Swf maVictoria Porte$*~ and -mperlai rtVictoria, Sherbrooke Minier VenuOak BaY du. Main & Selkirk Lancer ViscountWllam n Langbau WaldeckcSherbrok Laure i Liberty VorktonBRANCHES IN EASTERN CANADA

OAth O Boterprise Odessa Seeleyla Bar
Bat Forence OTA A Tos NOavBeud@. il flwood Rideau St. Agnes St.ahi.o~ Kingston Welu*ngtoe Ut Spidia Ave.Chmer chas allorytown port Dover WoodbridgeCoNat>anoe Scotiand Woodstock

*OFPICERS 0F THE BANKIL Canipbeil. Generl Manager L. M. MOC4arthY. SuPt. BranchusV. P. Cronyn, But. Eastern, Branches 3. P. Roberts Supt. B.C. Branchese

BANK OJF ÔTTAWA,
.ESTABLISHED 1874.

Capital Paid Up ... ... . $ 4,000,CJ
Rest and Undivided Profits .. .. 4,952,7
Total Assets Over ... ... ... 54,000,0

The Bank issues
13ANK MONET ORKDERS

Payable at par at any Chartered Bank in Cana(
(Yukon excepted).%

THE MEFROPOLITAN BANI
Capital Paid Up *.. .... $l,000,ooo.Reserve Fund * ... 1,250,0Mjq.
Undivided Profits 8,57

HIEAD OFFICE, TORONTO 1257S. Jý MOORE Preaident W D. ROSS. General MWans,A General BankIng Business Transaated

The Londion City and Establlsh
Mldland Bank, Limited 182?36

Paîd-up Capîtal ............$ 23,9031960
Reserve Fund ..................... 20,000,000
Deposits (Aug. 27th, 1914> .......... 561,738,300

Hlead OffIce-Threadueedle Street, London, englai

19ST1ABLI13ME1D 180,5

Unon Bank of CanacL
Head Office -WINNIPEG

Pald-up Capital * $ 5.000m0
Roserv. - 3,400,0(
Total Assets (Over) - 80,000,0(

BOARD 0F DIRECTORS
Honorary President - WILLIAM PRICE, %sq.
President - - - JOHN GALT, Esq.

Vice-Presidents
R. T. RILEY, Esq. G. H. THOMSON, Eaq.
W. R. Allan, Esq. E. L. Drewry, Esq.
Hon. S. Barker, Esq., E. E. A. DuVernet,

R. C. M. P. Esq., K.
M. Bull, Esq. S. Haas, Esq.
Col. John W. Carson F. E. Kenaston, Eaq.
B. B. Cronyn, Esq. Win. Shaw, Esq.
G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager
F. W. S. CRISPO, Superinténdent of Branches and

Chief Inspector
London, Eng., Branches, 6 Princes Street, E.C.,

and West End Branch, Haymarket, S.W.
T VHE Banik, having over 310 Branches in Canada extenc.Ling front Halifax to Prince Rupert, offers excelletacîlities for the transaction of every description~Banking business. It bas Correspondants in ail Citisimportance throughout Canada, the United States, the UniteKiffgdom, the Continent of Europe, and the British Colonie,

Collections made in ail parts of the Dominion and returcprornptly remitted at Iowest rates of exchange. LetterscCredit and Travellers' Cheques issued available in ail part,
the world.
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SHRUNK TH-REE BILLIONS STERLING

Representative Stocks Affected-Twenty-five Per Cent. of

Shrinkage Was in Ten Days

Tfhe shrinkage which occurred in the value Of 387 repl
serltative stocks during the brief î>eriod of ten days, july
2othi-3Otht, exceed, aîiv previous dccline whjch has. occurred
eV en in the space of a month, and it crnabies oni' te appre.
ciate the trernendous adverse influences xxith w hich the City
had to contend before there camne the climaix ini the shape of
the closing of the flouse, suggc'sts the London Banker<,
Magazine.

During the ten dax s in question the list of stoc.ks showedi
a net depreciation of 11o less th,în £iSS,oco,ooo, the exact
figures being as follows:-

Aggregt value Of 387 ri PrescInt.îtive secur.
ities on JUlv 20, 1914............. ... L,, 10,000o

Aggzregate value Of 387 repri sentatïve secur-
ities On JUIv 30, 1914............ ......... 3'182,717.0cyi

Del res......................... 187,9W2,000

Wlethe decline in values w,îs of a rnost genieral chari
acteir, scarc clv a department escaping the generaîl debacl,
the cofllapise was most pronounced in the markets direci.
affected by the (bief cause o»erating-namelv, the Euirop anl
poltl crisis. British Fonds, it will bc seen, show a
for the month of about /44000,0K o, anid Fore&gni Goveirnmetnt
seculritîies gave way to the extent of about £47.00,000. NeP\!
to thoseý depirtaîcats depreciation w ais seilypoon
in American Railwav secuiriti '., hihwecafctdbv cn
tinental selling, while Homie R.'îlwavs and kideist,,ck
gaive w-a ini syrnpathy with gilt-redged description-. Ri 1:o
w11ays in British possessions %were also a very wea spt.

Ini noting the general beain of this grî'at dciei
the, valuef of stock exchange ,securities upon th, flnaia,
position as a whole, it is important to remember th it th,- de-
cdine ia securitivs bas heen a continirous ore, lxedn~0
mainy cav The London l3ankrs' Magazine's presenf-t lis:
cf silîk waqelected nrarlv cigh-, vears ia namel..', In
Janry 1il7 when the valuatiîon wvas /3843 lio v-
sirîce thait ditc, with some occnsional interriptiî ns. th mnovr
ment hasi heen per-sistentlv dow'nward-, so ittt-a th.
total qhrinkaev2e ks no less than /6oics , i-d the cumnula)-
tive, effect of this gigantic depyreciation ca':not h)e i ageae

SOOPE FOR MORE CAPITAL

<'Capîtîtl Investments in Can;.d i." publihel bvý 7 le
inelary Times, containis ienformation rgdn the va
amounit cf British and foreign capital air( d inv!\- diî
the Dominion, but there '.îill remains pen0f soefor
more. The volume will bc cf valoir whenl fisbv re-
tiirný d to normal conditons;.-The Finani T-mos Lnndon.

0 ý *

BEWARE 0F THE CERMAN LOAN

The British governiment is mraking inquirjes about re-
ports caibled from, New York that a group of bankers wîth
German affiliations and connectîins is considerinz takingz a
portion cf the Gerimai ç-overnrnent bnan. Whjle> the, govern-
ment baýs no grourd for Protest a,-'ainqt thïs action of îmdi
Vidul. soinel( of these firms have important offices in Lon-
don. andl thrrefore anv action l tlhc part cf New York pirt-
ners wcuild be. seriouslv discountenanced.

0 111114

The cost of living-mn Canada-is well worth the price.

Much of the crepe on Cndia-i business sentiment is
really the black fog of poor bluff.

We have to eat as usual, drink as usual, sleep as usual,
so may as well try to do business as usual.

As the negaivelv inclined office boy savs: "Nobody
can't afford te do nothing for nobody for nothing these
days"-wihich is another way of saving, "<Business as usual."

BANKi 0F HANIILTJON
tIEAL) OFFICE, rI1:iNILI014

cAPIT L Ai TH0XI/Ft ....................
CAPI::TAL FALD UP .. ............. 3,I.M,000

... .. .. .. .... .. .. 3,750,000

î,C e VlE o,,. J. S.t H IREec. V.O., Presidera.
CYRUUS A. filGE Vice Prelocient.

George R1utherford J. iurnbuil Cý H. Newtoîn
C, C> Da.lton WV. A. Wood Robert klcbson

Ancaster

Rrami.vllle

EdtFnd
llurlînkîon
Ch£elvy
Delhi
Dundalke
Dundas
O)unrîville
l-ordwich
Pt. William
Georgetown

Bradwardlne
Brandon
Carberri
Carman
ounrea
Hlm Creek
Poxwarren

Abierdeen
Aherrth
Battieford
Belle Plain.o
Brownlee
Uarloyaie

ALSXAI
Cayley
Champion
Oranuin
Nanton

and J. 13. BELL, General Manager.
aBHA N CME S

ON4TARI O
Gor- Mocerfleld

Grîmsby Neugtadi
Hesslle Newv Hamburg
H,,mltvn Niagara Fallu

Bai t. Niagara FaIlu 8
t>0rng Okvill
I'otEd Oriegeville

NortIh Fnd Owen Sound
We% -Zndo Palmerston

jarvils Paris
Listwl Port Arthsur
Lucknow Port Elgin
Midland Port Roulait
M1iIl Princeton
Miilverton Ripley
M'Iitchell Selkirk 1 Simnoe

MANITOBA
Giladatone Miami
Hiamiota Mînnedosa
Kienton Morden
Millarney Piont Mound
Manitou Roland
Mather Rosebonk

1Snowflakle
SASlKATCMKWUAt

Caron Ma2rquis
tlundurn Msâwer
EsteVân Mlelfort
Francis % Mo0se .mw
(renfeli Mortlach
Loreburn

rA
Stavely

TaberVulcan

Southampton'
SL. Williamws
Teeuwater
Toronto

Queen
Spadina

Collae &
Omsinaton

-Yongt A
oeil

B lathurst &
Arthsur

Vittoria
West Toronto
Wlngham
Wruaeter

Stonewsli
Swan Lake
Treherne
Winlcler
Winnipeg

Norwood
Prince$$ et.

Kedvers
Rouleau
Saskatoon
Stoney Beach
Tuxtord

BRITISH COLUMMCIA
Armstrong Vancouver
Kiamicops Vancouver IL
Millr 1 Pentîcton N. Vancouver
Plort Hialmnd S. Vancouver
Salmon Arm ICedarCettage

Po)

[THE STERLIN BN f
OF~ CANADA

We are completely
equipped to take care
of Ai your Banking
Business or any part
entrusted to us.

Hlead Office .

King and Bay Streots, Toronto

Toronto Branches:
Adelade and Siennes Streets
Quser St. and Jsmeson Ave.
Colles. and Orace Streets
Vofge and Carlton Bts.

Broadvlew, and Wllton Avenue#
Dondan and Beule Street#
Wllton Ave. Rfld Parliamnent et.
Cburch St. and Wilton Ave.



THE MORETARY TIMES

M anufacturers,
Let us tell you about the industrial

opportutiffes offered by the City of

RE'GI1 NA
Saskatchn'ewan s Capital

Twelve railway fines radiate from
Regina, makcing ît une of the most
important industrial centres in West-
ern Canada.

FREE-Booklet of views will bie sent on request.
ENQUIRIES will be promptly answered by:

opportunties--

I ndustrial
Commissioner

general information-

Publicity
Comnmissioner

REGINA, SASKATCHIEWAN

St. Boniface (maiiîtoba)
requires

Maenufacturmerand Dlstrlbuter, to Occupy
sites

that can b.e bougbt at considerably ls than the price asked
tor tu Winnipeg.

St. Boniface 11dvle trampe
The. 3X mile Circle trom Winnipeg's Butinens Centre arnt

brac.. EVERY toot of land of St. IBonitace City.
Light, Power and Water at exceptionally low rates.

Liberal inducements oflered to manufacturera andi others
by City Council.

For information, write, Secretary Board of Trade.

L. C0 FF E E &lt-Cd
j GRAIN MERCHANTS.

almFLYNN Be*bU&h.4 18 Board of Trade Building,
Tao Toronto, Onta.rio

J0. O.1BRRY W. O. CHÀCE N. Et. 0158014

KERRY & CIJ1ACEq LIMITED
UMGINERB

Asgocia*".a .. A. L. MUDOB. A. 1. MIÉVILLR
Stemmn and Hydro-Electrlc Devecomerts. steam and
BIectric Rallways. lrrigation and Wate Supply

ortONTro A ND WINNIPF.G

SELLING SASKATCHIEWAN DEBENTIJ

Local Governineut Board Restricts Authoriz
Borrowing Until Provision is Made for Sa

The outbreak of the war in Europe has affected.
financing and the complications that have arisen
sequence of it a.nd other recent events, have tend
crease the difficulties with which the Saskatchei
government board has to contend in dealing with
cations which cornte before it for permission to coi
benture loans.

lmmediately upon the opening of hostilities ai
coming apparent that financial transactions were
be seriously affected, the board adopted measures i
with local authorities coming before it, and ama
things insisted, in addition to other information s
that satisfactory evidence should be furnished to
that arrangements could be made for the sale of tý
tures at a reasonable price. lIn the absence of this
tion authorization is withheld, notw ithstanding tlý
wise its issue may be warranted. This precaution;
ure is also generally exte-nded to the signing of d
previously authorized, as the board is desirous ol
ing the negotiating of municipal securities at ruiino
which in its opinion would not only resuit in hards]
local authorities; issuing them, but would contribu
further demoralization of the market, and delay ini
normal conditions, which is hoped for after the te
of hostilities.

Sought Bond Desbor$' Opfinion.
With a view to confirming the view which i

had taken, and which it was convinced was a safe
rect one, a letter was addressed to the various hoi
throughout the country, setting forth the situation a,
for an expression of opinion. It was felt that the 1
and experience of these firms would render theit
valuable and of assistance to the board. Replies, 1
received to nearly ail of these letters and without an
the Aisdoni of the policy is endorsed.

The Saskatchewan local government board h
during the present disturbance, local authorities w
a policy of strictest economy, and endeavour as fî
sîble to keep out of-the bond market. Such action
tu conserve their financial înterests, and will ultitua
of benefit to them, after the present crisis has pa
the country's buisiness again begins to flow in itý
channels.
Purohasos Bling Made.

Even now, while events are, it is hoped, at tn
stage, somne purchases of municipal bonds are bc
by dealers at prices which show no indication on
of a desire to take. advaintage of conditions, and i'
that in some cases local firms and individuals ar,
their confidence in their respective localities by i
purchase debentures an ordinary fair investment rat

There is no innnediate prospect for the mnaî
debentures, and local authorities should reconcilo t
to this fact. when cases arise wbere it is cons:de
tionaly advisabie in the public interest thant cern
should bo. undertaken, arrangements should be
financing themn from current revenue, but in no c,
they be prrceeded with until the funds are ini sigb

Don't do uIisine-ss in the German navy wa.

Money -,il be easier as soon as Production is

Did vou éýr see the British bulldog repin
tears?

If \ou caln r-coucÎHe yourself'to the Pres5ent
the future.

Confidence the business future, and faith i
are good thingsio have around your desk.

Samie of t men who have lived on their w
and nerve have nowý to get down to the producti
which is anOt r favoirable factor
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THE

Merchants' Bank
0F CANADA
ESTABLISHED IN 1864

- $7,000O,000
7,248,134

Head Office, MONTREAL
Boad et Diree.,s

Sis H. MONTAGU ALLAN. Preuident.
K. W. BLACHWBLL. Vice.President.

THOMAS LONG ANDREW A. ALLAN F. HOWARD) WILSON
ALBX. BARNBT C. C. BALLANTYNE FARQUHAR ROBERTSON
P. ORR LEWIS A. J1. DAWHS ORO. L. CAINS

ALFRED B. EVANS

K. P. HHBDBN. General Manager.
T. B. MERRETT, Supt. uf Branches and Chief lnsp'r

GBO. MUNRO, Western Superintendent.
J. J. GALLOWAY, Superintendent of Alberta Bra.nchs.

Inafeltors-W. A. MBLDRUM A. C. PATERSON
J. B. DONNSLLY

C.. B. BARTHB C. G. H.

BRANCHES AND AGE1NCII
QUEBIEC

âg"treal, Head Ofice* StJames St. Huntingdorn
1255 St. Catherine St. H. Lachine

WM et. Catherine St. W . Maisonneuve
St. Denis St. Naplerville
IUO St, Lawrence Hlvrd. Ormstown
lmS St. Lawrence Blvrd. Quebec

M7 Centre St. -St. sauveur
Beauharnols Quyon
DU"y Chateauguay Bsn. Rigaud

ONTARIO
àataa Part Wiliams Lucan
Alyleston Gait 0Markdale
Athalie Gananaque Mealord
Belleville Georgetown Mlldaaa
Ber"i Glencoe Mitchell
Bothwell Gara Bay apa

B=mpo Orantan Ne4=r
Bantfae Guielph Oakviile
Dronte Barâutan Grattea
Chathxam ' ast and Ottawa
Qhatoworth Banover Owen Sound
Ob.ulev Hespeler Parkdait
Clarkson Ingersoil Perth
Creerne Klsaaard.inu Prescott
Delta Kingston Prestaon
Egmavlle Lancaster Rtenfrew

Li1gin Lansdowne Sarnia
leua Lem- ga Stratford

PUnch LItti=uret St. Cathaines
Ford London A T0 A
Brandon Laegreow Oak Lake
Carberri Morris orgela Prairie
Gladstone Napleka Ruel
Hartflei Neepaws souris

SASIATCHEWAN4
Antier Frobisher Kisbey
Arcola Gainsborough Limericke
Hattlefard Cui Laits MapleOree.k
Geriiduff Humboldt Melvillie
Bastend Rlvlnhurst Monse jsw

ForresALBIERTA
Agate Donalda Lacambie
Brok Sdserbon Leu
DaWarya Bdmenton Leithsbrldge

2ad et. B. Alberta Av. Maninville
Gatarose Athabasav. Medicine Bat
Carataire "NamayoAv Mueon
Cantor adium Okotoke
Chauvin Banna Olds
Damnation Bughasaden Raymond
Dean lelay RoeaM

Dbrs KiIlam P"d Dollr

BRITISHt COLIUBIA
Obillwrok N»aama Sidney

al - New Westminster Vancouver_

RAGO
ARPHR

Shawvillj
Sherbrooke
Ste. Agathe de,

monts
S t. Jerome
St. John$
St. ,Iovlts
Three Rivera
Vaudreuil

St. Bug"*e
St. George
et. Thomas
Tara
nbaminsville
Tilbury
Toronto

Ferret St.
Dundas st.

Walkerton
Walherv'ille
Wallacteburg
Watford
West Lorrie
Westpert
Wheatley
Williarnatown
Windsor
Yanter

âtarbuok
Winnip.g

msAv.

Oxbow
Regina
Saskatoon
Shaunairon

Wblteamad

Rimbey
Rumsey

Stetler
Strome
ToSield
Trochu
Vilh
Wainwright
W'est Edmnanton
Wetaswio

Vicoria.. North B")

<langes Harbour Oak Bay Hlastings et.
NEW BRUNSWICK NOVA SCOTUA

St. John Hialifax New Glasgow
SIJB.AG3BNCIHS-Oftw'so-Addison. Cslsbogle. Franlcville, Hawke-

atone. London South, Lynidiurst, Muirkirk. Newlnoton. Pelee Island.
Manitoba-Austin, Criswold, Lauder, Sidney. Alberta-Botha. Czar.
sah'sJiiPe-Dol1ard, MacNutt.

Naw YoRx AGENoy-6U and 66 Wall Street
B3ANeaS IN OPUAT BatTAIN-rhe London Joint Stock Banik, Limitect

Toaowr Btscx-A. B. PATTERSON, Manager

Capital Paid-up
Reserve Funds

THE NATIONAL BANK OF SCOTIANO
Llmited

larpoated by Royal Charter and Act af Parliament. BSranueRnU lUS

Capital Subscribed ... £5,000,000 $25,000,000
Pal Up..........1,000,000 5,000.000
Unclle..............4,000,000 20,000,000

Reserve Fond ....... ..... 900,000 4,500,000

Head Dm00e - EDINBURGH
J. S. COCKBU RN, Genera Manager. GEORGE B. HART, Secretary

LONDON OIPICB-37 NICHOLAS LANB, LOMBARD ST., R.C.

JOHN PBRGLISON. Manager. DUGALD SMITH, Assistant Manager

The. agency af Colonial and Foreign Banks le undertaken, and the Accep-
tance of Customers realding in the. Colonies domiciled lIn London, are
rtired on tarme whîch will ble turnîshed on application.

Thle Bank Of Vancouver
Hecad Office, VANCOUVER, B.C.

Branches in Briih Columbia and Correspondents througb-

out Canada, United States and in L.ondon, England.

COLLECTIONS
Thtis Bankt has excellent facilities for the collection of notes

and bills of excitange titrougitout British Columbia and
Western Canada upon favorable terman. 'Correspondence
invited.

A Generai Banking Business Transacted

TUfE MOLSOANS BANKI
Capital Paid.lUo.,AO Reserve Fund, $4,~OS

inoprîdby Act of Parl.amnit 1855.
USA OFIS .. ... MONTREAL

Oe. H. Uuinmond t> atcNîcil F. %W. Maison
Wfn. NI, Birhs. W. A. Blaclc E. C. PRA'r (;encrai Manager

W. H. Dsm.mw, Surrlntetideflt of Biranches. a, W. WAuo. Inspecter
r iiaseslt piliar, inspector of Western Brnhes.

H, A. HA"salus, Taos.CuLS, Ass. lInapra.

A[utaura liRANCHBS
Calgary orua Tetswater Marke t and
Cani-rose Prankford Torwinto Harl,,r Brinch
Bdmontox Hamilton (Queen st. W.ý ilir. St. Hlenri Branch
L.ethbrldge M.rket Blrnch Trenton Mslsonneuve Br.

lSmIJTIICOLUsWIA Kensaîl Wales 1 Waterloo Cote tics Nie$sBr.
Reveistoke Highgate WVest Toronto St Lawýrence
Vancouver \Vquii llilsmsl,urg Boulevard B3rCh.
Sast end Blrcb.Kýingv Ille Woodstoc, cit e lit, Paut Br.

MANfl7oit. Klrkzton Zurich Park and Bernard
Winnlpeli Lamnf Mille QuFaaa c Ave, Branch
Portage Av. BIr. London Arthsbaqsa Tstreaultvllle

OwviA14i0 L,,Cknow Bedford p1errevIIle
Alvunstufi Cefr .hicoutimii t,.Ceec
Am ,erstbuçit Merlin Unvisl pliaer Town
AYlmner Morri,.burg Driimmondvllle Richmonld
RleilevIlle Norwch ruae, vil1le voberval 1Sorel
BSerlin O)ttawa and Itivierc du Sottôl'
Birochylîle 0wen Sattnd Loup Station St Cesaire
Cheaterviile Port Arthur Knowlton Ste. Maric BeauCe
Clinton Ridgetown Lachine St. Ours
DeuIhi Simncoe Mont Joli St, Thérèq e de
Drumbho Smlith's F~alls Montreal Blainvilis
Dutton St. Mary's St.,Iames St Bir.Victoi;,ville
Exeter St. Thomnas St. Catherine St-Ville St. Pierre
Poreat Itast End Brch, Biranch Waterlac
Au uNS pla' BatTais 13 ss01ÂiiCLra - London and l.iverpool-PaCr's

Bank, Llimited lrind Munster & LeinatrBn.Lmtd utai
and New Zealand -The Union B.ink of Autitralis, Lirnilîrd. gouth Africa-
The, Standard liank of South Afies, Limltedi.

FossuOsN AeemNT - France - societe Generale. Germany - Deutache
liants. liu m-Antwerp -La Blan que d'Anver-. China and Japan-Hong
Kong and Shsnghai Banklng Corporatio)n, Cuba-Banco Nacionalde Cuba.

AGENTS IN LUNITEt> STATES-Agentsj and Co respondents In aIl
the prinipal citiez.

COIJCtin$ made In ail parts of the Dominion, and returns promptly
Colletionsreinittrd at lowest rates of exchange. Commercial

letters of Credît and Traveliera' Circuler Letters lssued available lne al
parts of the world.
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INVESIMENT vs. SPECULATION
..A high return should at once excite suspicion in the mmd of the

Prospective investor.'- Pena,,cial Posf.

There are securities which promise a high rate of intereat and thechance of an increase in valIue, but for those dependent upon the incarnefram their ir tnvetme. or endeavoring to lay up mooey for their oid age.they are to(ôc , Leu ati Ve. With auch, the Bonda uf the Canada PermanentMartgage Corporateioen are a favorite invesîlt.iui because they knowthat,f they invest 8 10 (, these Bonda they will Pet the $1,0W0 when itbecoines due, and that the interest upan it will be prumptly paid in
te meantime.

l'hese Binds may be obtained in any surm frorn one hundred dollars
upwanrd. f hy are, therefwre, available for the investment of smail aums.

Canada Permanent Mortgage Corporation
Toronto Strri#etise *.u Toronto

THE ONTARIO LOAN
AND DEBENTURE C0.
L.ONDON INCORPOPATED 1870 Canada

CAPITAL AND UNDIVIDED PROFITS $3,345,000

j ~DEBENTURES OF THI1S COMPANY lo
- ASSETS $7,780,000-- /

411 TERM 5 YEARS-PAY INVESTORs4

JOHN McCLARY, President. A. M. SMART. Manager.

The Standard Truasts CO.
Îe"ac Cilie .... .... 3" Main Street, WINNIPB<G

BrancÎ offices ... Saskatoon. Ednmonton Vancouver
Prosident. J. T. Goridon. Bail. <Presîdent, Gordon. Ironalde & Pares Co.,

Ltd.)

ÂUUHM'Iized ciapital.$.00,oo.oo Reserve .. 8000.00
gubserlland Fall w~irald 750UO0.00 total Asuets... 12.750,000.00

Aill busicneus of a trust charactr tranaacted. Administration 01
Sfftatea3 a speclalty. Wll formas uppfied free. Consultation$ and corre*
Opondencei nvited. Trustt unidi nvestedin firattmortgage securltîsa.

Have ou made vour wlll? ilnot. why nat gnake it now and appoint
cnt tStandard Trutg Company Four ExecUtor and Truste«?

WRMARaVEY, ianagilg bIreetor

Canadian Guüaranty Trus.t Company
MEAD OFFICE1 BR~ANDON

ItoArd et Dlrectorst
ALEx. C. FRASER, LT_ -COL. A. L 'YOUNG,

President. Vice-President.
JOHN R. LITTLÉ, Managing Director.

HlON. GEORGE W. BRoWN, WILLIAM FERGUSON, H. L. ADOLpB,E. 0. CHAPPELL, j. S. MAXWELL, JNo. A. MCDONALD,
G;. S. MUNRO, WU. MARTIN, M. P., jouN E. SMIITH,
F. N. DARKE, ALEX. A. CAmaRON, D. A. REESOR.

Acta as Executor, Admnistrator, Trustec, Liquidator,
and in any other flduciary capacity.

The Hamilton Provident a
»Loan Society

Capital Subscribed . .. $2,00)0,000.00
Capital Paîd-up . .. 1,200,000.00
Reserve and Surplus Funds .. 887,144.12
Total Assets ... . . 4,831,175.96

DEBEN UR ESissued for ONE OR MORE ySAaS
DEBE TURE interest at FOUR PER CENT. per an

payable balt.yearly. The Debentures of this Society s,
legal investment for Trust Funds. Correspondence in%

Me.ad Offloe, King Street, HAMILTON, Ont.
080. RUTHERFORD, President C. PERRIE, Trea

HALF A CEnýNTUR
of experience ini safle mortgage loaning business.
This long experlence, together with the profitable rate ofinterest offered on our short date Debentures, furniehan ideal investment for your surplus funda.

THE HURON AND ERIE *LOi
AND SAVINOS COMPANY

Incorporated 1864.

ASSETS .... OVER SIXTEEN MILLIONS.

MAIN OFFICE--442 RICHMOND STREET, LOND
T. 0. MEREDITH, K.C., HUME CRONYN,

Presldent. General Mami

Why Almost Two
rations, Firms or
Have Invested In

Hundred Cor
Private Pers,
our Debentii

Because we bave devised a form ot debenture
secured by deposit of first mortgages to the
amount of 150%. wÎth a trustee which gives prac-
tically absolute security. If interested iii a
5y. investment wholly devoid of risk, apply to

THIE EMPIRE LOAN COMPA
WINNIPEG, CANADA

ORDERS NOW BEINO TARES

"6Somie Pointers on
Life- Assuranci

By C. A. HASTINGS

Price » 5 -

Over 50 different examples.
Reduced rates quoted for quantifies.

BOOK< DEPARTMENT

MONETARY TIMES 0F CANAI
62 Chur*b Street, TORONTO

moNTREAL WINN<î
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MEXICAN SITUATION AFFECTED EXCHIANGE

Power Coumpany Sold More of Its Product-Preparations
for Issue of'Notes

Owing to the continued state of politîcatl utîrest in
Mexico, and the consequent heavy faIt in xcngthe two
well-known companies, the 'Mexican I îght arnd l>wrCoini
pany and the Mexico Tiramways Company, hv çddto
defer for the present the payment of furtherdi.deîd i
share capital. T.he reports of botît companic ahow

The net revenue from operation of the Mex;(iin Liglit
and Power Company for the ycar 1913 amnounted to ,e ,4
pesos as compared with 5,653,032 pesos for the year 91

This revenue, converted ilto Canadian currenty at theae
aLge monthly rate of exchange, gave a profit front operation
Of $2,61 4,849 gold. The increase over List year il, pesos
iF 541,617, but it will be scn froîn the accounts thât \01,n
converted înt Canadian currency the profit frontm ) operaionii
as compared with Iast vear, shows a drcrease of S, , î.0-
gold, and thîs fact is accounted for by the heavy fait in th,
rate of exchange.

To the profit frein operation has been added the icm
from securities and other sources viz., $177,861, and ilhe
credit balance of $1.184,405 brought forward from last year,
mraking a total credit on profit and los-, account forý the %car
0' -$3,9)77,l16. Out of this sum have been paid the <-irrren
exp,,nse' ind fixed chreamounting to1 $',89574ad
diividrndsý ai the rate of seveýn per cent. pur aninum n theli
preference shares and four per cent, on theorinrvshr
capital of the company, 1eaving a credit balance, on the, pýrofit
aind loss account of $724.142, Of whîch $4561ha- bre(n
transferred to the reserve accouant as, meitioned beow nd
the balance, $318,52-2, has been carricdi forwarid.

Operatlflg Expeflses Were Les.
The amounit standing to the credit of the reseýrve accourit

at the enid of the year 1012 Was $300,ooo, whidh, together
with $405,619 appropriated out of profits, inakes a total of

.75, :i ad thi, sumn lias been applied in -r111ng d1own
the value of certain of the company's inetens*nd ac-
countb and providing for the extraordinary expenidîtujes in-
cttrred [b% thie company during the year, including thec cx.
penises oif pirotucting its properties on accounit of the dis-
turbed conditions in Mexico. Althouigh tîsdrbeeta
ordinary expendi(iture lias been incurredt ini coinnectioni wîth
the copn sproperty, the huarid repor tha the opn
lias beeýn abe t continue Operation, anld bas1 lioýt sustaîîîedq
any serious daman:ge to lits propeýrties.

An inras as madie in the sale of power over prec
vious yerbut not so great as it should have bccen if thet
condition of the Republic had been normal. The operaýtiiug
expenisesý show a further reduction front 24.68 per cent. in
1012 tO 23-24 Per cent. in 1913. 1

Trhe extension of the systemn of canais and tuinels to
divert several rivers into, the Necaxa watrsed va coin-
pletedf before the rainy season of 1913,, uith the resuit that
the sto)rage in ahl the reservoirs on ;i-t I)oebe, 91, '.as
125,34Q,346 cubic mnetres, an increase,( of 569848cubic
metres, or 83.26 per cent. over the saine day of ther preý-
ceding year. With this vast storage thic directors are reh1itve'd
of any anxiety regarding the supply of power.

Increased Net Revenue.
The Mexico Tramways Company's net revenue from

operation for the year 191t3 amounited to 3,164,755 Pesos, as
compared vith 3,018,950 Pesos for the vear 1912. This
revenue. converted into Canadian eurrency at the average
rn.onthly% raite of exehange, gave a profit front operation of
$1,340,557 gold, to which lias been added the income fron
securities and other sources, viz., $1,391,65o, and the, credit
balance Of $1,462,928 brought forward front last ycarmking
a total credit on profit and loss account for thie N(ear of
$4,195,t36. Out of tbis sure have been paid the curiirnt ex-
penses and fixed charges, amounting to $1,473,419, and four
q uarterly diîdends ait the rate of seven per cent. per annure
on the share capital of the company, leaýving a credit bal-
ance on the profit and loss account Of .$1,38-2,966, which has
been carried forward.

The ratio of operating expenses to earnings for the year
1913 was 46.48 per cent., as compared with 47 per cent. in

The amnount standing to the credit of the reserve account
at the end of the year 1Q12 was $2,547,756. The board have
not found it possible to add anything to this accounit, but,

TUE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London. Canada

Interest at 4 per cent. payable half yearly on Debentures
T. H. PUROOM. K.C., Preaident NATHANIEL MILLS. Manager

Alloway & Champion, Limited
BANKERS AND BROKERS

(Membres Winrnpeg Stock Exchange)

362 & 667 Main itrect, WINNIPEGJ, Man.

THE TORONTO MORTOAQE COMPANY
Quarterly Dlvldend

Notice hr e gî4c "f4 *.1, j-îen t£w cent.. being at
th e kt o 'in pe ci e o.r. pntepJu .,Litai Stock
of tii-' !on.my ,,, hen I' rc ' o i O curentqu4tcr th.t the
'.ame %îId bc h ,y.î,l o ,ii t a O, 1911 il .h r!hoIders of
record on thbrii, n o opmyîttccoeu uieso Smt

1 Jrr !the o4d
3rd September. 1914, WALTEijl IILLitSIF, Manager.

London & Canadian Loan & Agency Co., Ltd.
siRaLrnjs.u 1813 51 YONQEC ST.. TORONTO

Paid-up Capital, t81,2.50.00 Btterie, 836.000 Assat, $5.054.788
Debmntures isaued. one hundred dollars and upwards. one ta ive yea.
4 per cent. incetpayable bait.yearly. Tbe#e 1)ebentures are an
Aiuthorized Trunte lavetment. Mottgage Loans made in Ontario. Mani.
t.b. -id Satkatcbewaan.

W, W BDD 1.J N ", Secretry. V. B. WAOSWORTH, Manager

THE COMMERCIAL LOAN AND TRUST GO,
1-lead Ofice - e - WINNIPEG

THO$. M. ROBINSON. lareaident. C. W. N. KE~NNEDY, Vice-President.

W ESTER N VIORTGAGff INVBSTMENTS UNDERTAKEN
FOR CLIENTS. Correspouidene. Soliclted.

W. H. SPROUL. Manager.

,50 DEBENTUEES 5%o
For a tîm.ted tîne w wîlis'. dbenîurtrs bearing 53% interes

payable half-yearly

The Dominion Permmnent Loin Comp&ny
le Ikuuîg Storrrt We%4I Toronto

HON. 1. R. sTR4.TroN. Fradn . M. HOLLAND, leci. Manager

The Canada Standard Loan Go.
*letati Oite -. WINNIPIHG

$11100 BONDS ISSUED
A convenienoe ta învettrs of -,m dii meana Particulars and Interest

rate% on application.

1J. C. KYLB, Manamger, 428 Main :>tract, Winnipeg

Ask the Subscriptlon Department

about our Special Book Offer

October 22. 1914-
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SASKATCH-EWAN UENERAL
TRUSTS CORPORATION

He.ad Office - REGINA, SASK,.
.4pprowd by LsmeagGqre-nC ata accptaik fgr

Trwtt Cei. any por>oem .wthis the Fr#-in«,...ahqa

WILL ACT FOR YOU
in, Saskatchewan in any fluancial or trust business.

MAKES A SPECIALTY
of iuveuting clients' funds in carefully selected fimý
morttages to yield investor 734% on agency basis,
or 0%~ with unconditional guarantee of principal
and interest C«ersponde< Jwv&id

]Ref.enoo UnIon Bank of Canada

The Sterling Trusts Corporato
EXECUTORS, TRUSTEES, ETC.

Board of Dr.otov.
W. S. DiqNitcit Prenident 13, D. MOCALLUM. lot VIoe-Pmî~dat

Je>ms PstmRo ou. 2nd Vice.Prualdent
H. WAODIING"OPI Managing Direotor

N.H. $srvna, A. H. Ttumoem. Dot. E. JESSop, M.P.P., W, McBMtn.
W. L Hourow J. W. 8eon, .1. A. McFvoy, ALECX CLARK.

Regina Bran.h Advlaory Board
A. H. TÀSKEtrt B. D. MCCALLUM. W. M, Mp.px,. M.P.. T. J. NOW,

J. P. Amonmsomo, M. a. PER?. A. W. Sxwxa. CHASm. JACKSON.
080. H4. BRADSHAW, Jc.E.LANOTON,

Manager Regîna Branch, Secretary.
Core»afodnce 11nviied

HEAD, OFFîIC. 80 KING STREET EAsy, ToîtOTO

Commonwealthn' Trust
Company, Limited

Serves the o ADMINISTRATOIR
public as EXI3CTTOR

TRUSTEE
INVESTMENT EROKER
MORTGAGE BIROKER
OFFICIAL ASSIGNEE

CALGARY .. .... ALBERTA

on the other hand, have deemed it advisable to apply
thereof in writing down thc value of certain of thecoC
investments and accounts and providing for the extra
expenditure incurred by the company during the
the protection of its properties on account of the c
conditions iu Mexico, and in writing off the expeniseîý
nection with the issue of .35,126 additional shares
capital of the company issued at the end of the yt
There now remains, therefore, to the credit of the
accounit the sumn of $1,836,604.

On 31st December, 1913, the tramway system cc
213-532 mtiles of single track, of wbich 204.087 mi
operated by electricity and 9.4 miles by mules, the
track mileage having been increased by 10.787 mi
themule track mileage having been reduced by 5-5
The property has been niaintained in good condit-
repair, and for this purpose 741,6io pesos have
pended during. the year.

Creeted New Notes.
In the month of October, last year, the board, o

of the company, authorîzed the creati<in Of £1,200,04
cent. three-year secu-ed notes, corfirrinsr on the hol
right of converting the samne into ordinary shares of
pany at par. Wheh the financial situation is favor
the purpose, the boardl propose to issue the notes ai
the proceeds towards paying off the outstanding te
loans of the company.

Iu order to provide for the, right of conversion
the notes, the share capital of the company was iý
in November, 191.3, by the rreation of an additional
shares of $100 each. These shares remain in the
of the company..

BRITISH PREFERENCE STAYS WIIERE IT

Iu the British House of Commons, Mr. Wed,,woc
the colonial secretary wvhether hie woulcI approach i
ernments of the self-governing Dominions and sug-g
with a vieýw to helping B3ritish trade over the exis
ceptional difficulty, the tarif s levied bv themn should
porarily reduced to one-half on British manufactuxre
in trades suffering most severely fromn the war.

Mr. Harcourt s5ijd he was flot prepored to) rnk
suggestion, particularly at a time when these gove
were incurring heavy expeniditure on account of thr
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Guaranteed Investments
An investment, promising a satisfactory interest
return, and guaranteed by an insti tton t 2 years'
standing, anýd with a Paidup Capital of>$,40,00
and Reserve of $1,500,OOO, should interest Investors
There are features of this investment offer that
make it worth your further investigation.

THE

TORONTO GENERAL TRUSTS
CORPORATION

Bay andi nefuda etts .... TORONTO

THE, FIDELITY TRUST GO.
HEAD OFFPICE

Union Trust Building -WINNIPEG

Capital $1,000,000
CHAS. M. SI MPSON, President and Managing Director

W. W. WATSON, Vice-President
R. S. EWING, Secretry

TRUST PUNOS CARBFULLY INVESTED

H. H. Bock
W. H. Farts
Thorval Siagavoi

Dîrawr
W. L Parrisb
A. J. Keith
T. 13. Keith
1. K. Kerr

W. F. Htsll
X. J. Marth

Frederick C. Lenard

An InYestmnllt for Trust Funds
'(ou wiIl flot find a safer investment for Trust fonds.
or one în which the internat is paid more reguiarly,
than our Guaranteed Mortgage Investments.

Write for bookiet, IlMortgage lnvestments Guaran-
teed,' giving foul partîculars and rates of interest.

THE TRUSTS AND GUARANTEE
COMPANY LIMITED

43-43 Kit Street West, TORON4TO

The Trustee Company of Winnipeg
tieud Off§"e 3..00 Nanten BIdq.. Wlu.imeg

President -Hou. D. C. Cameron
Vice-President - - - W. H. Cross
Managing ]Director -M. J. A. M. de La Giclais

Directors:
Hugo Caratens
Horace Chevrier
joseph Bernier, M. P.P.

N. 'F. MacMiila
E. J. McMturray
W. J. BuImAn

Ea.eutors, Truste., Admnhwbbws sd Agoats fe
lnvestore, I.mortgees

THE

Imperial Canadian
Trust Company

Subscribed Capital, $1,168,10O
Assets - 3,871,522
BOARD) 0F IRECTORS.

pr.a'dn
CaPt. Wm. Robinson

Vi.Pvejdtt
D. 13. Sprague, Hsq.; a. P. Hutchings. Baq.; Sir Gilbert Parker,London. Bngiand: Sir Douglas Caineron, Lieut.-Oeyrnor Prov. ofManitoba.

monaging Dfrocio,
W. T. Alexander. Hsq.

Directors.
D. . Murtin. Esq.; StePhen D. Latier. Esq.; Hon. A. C.

Rutherford. Edmonton; P. H. Alexander. Eag.-, IL L, Taylor,
13*q.. K.C.. M.P.P.: James Short, Eaq.. K.C., Calta";: R. T.
Euiot -a. .. VcoiBC.: Thos. S. MePherson. 1a.

Vitra.BC Jonathan Rogers. Bac.. Vancouver; Williamu If.
Duncan, Esq.. Regina.

RUTHORIZBD TO ACT AS

Trustee, Executor, Administrator,
Guardian and Receiver

HZAD OFFICE
GREAT WEST PERMANENT BUILDING,

356 MAIN STREET, WINNIPEG
Branchea: Victoria Vancouver. Calgary. Edmonton, Regina,

THE EASTERN TRUST
COM PANY

Capital {pald Up) and Beserve $1,21,0O0
Trust Assets .... .... $14,000OO

xEstabflahe SI Veuta

This Company, with ils large Capital
and Experienced Staff, Constitutes the
best Executor you can have.

Halilax, St. John, Montreal, Charlottetown
St John's, Nfld.

LOOSE ILEAF
ILEFDG-ER- BIN DEIRSG

SHEETS and SPECIALTIES

ACCOUNT BO0OKS
OFFI[CE SàUPPLIESQ,
Ail Kinds. Size and Qualîty Real Value

BROWN BIROSOO ILTD.0
Naw AnnaRzss--

Cor. Simcoie and Peari TORONTO
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Dominion Trust
Company

Mlead Office a Vancouver, B.C.
BRANCHES:

Vancouver, B.C., Victoria, B.C., Nanaimo, B.C., News
Westminster, B. C., Calgary, Alla., Regina, Sask., Winnipeg,
Man., Halifax, N.S., St. John, N.B., Charlottetown, P.E.1.,
Montreal. Que., London, England, Antwerp, Beigium.

Subscribesi Capital ................ *2500,00
Paid.up Capital ................... $2, 167,570
Reserve and Undivided Profites...* 874,412

Acts as executor, trustee, guardian, transier agent,
trustee for bond holders, agent fur the investajent of
funds and ail other trust capacities.
Loans mnoney for clients on first mortgages on im..
proved real estate in amounts flot exceeding 5o% of con.
servative valuatious, netting the investor 6% to 7r/%.

Deals in Municipal debentures.

W. R. ARNOLD, Managing Director.

THE ROYAL TRUST COMPANY.
HEDAD OFFICE, MfONrRHAL,

caultal pau7 al
*eau" Avait

BOARD 0F
H. V. Meredith,

Preaident
Sir Wm. C. Vau Horne,

K.C. M.G.
Vice-President

TORONdTO BRANON
Ban1k of Montrol Idg.,
Yongo and Quéen Sbtrut.

At. 3. L. RICHEBy,
MAXOAn

1.*flffO

DIRECTORS
six H. MO«ra@u AL"A»
Rt. B. Apious
A, 1BAUuQARTIts
A D. Bnsr.wÂmr
H. R. DRUMiND
G. a. GOnoON
Hlou. S'n LouaGeim. seK.C.O
s. n. OnaNsRaWa
C. . Hou..sa
DAVwE MOaRnos
SIs W . C., MACDONALD,
Ho,,. R. MAoEÀY
Siot T. 0. Sii*uomuaav, K.O.Y.o.
SIn FaInunaai WILLIAAS-TAYLONI

low MSltKDtAIM

Subscribed Capital -$1,000,000-00

Paid-up -880,616.00

Reserves 500,000.00
DIRECTORS

H. S. HOLT, Pres. Hon. N. CURRY E. L. PEAsERoaT. ARCiiER.n Vice.Pres' Han. R. DANDURANU JAMS REDEONC
Sir W. M. AITIiEN, M.P. P. P. JONE~S P. W. Rosa
J. B. ALDE Wa. MOLSON Hon. W. B. RosA. J. BROWN . C. MAUPUHERSON A. HAlo*SIM.
PAYETTE BROWN C. B. NEILL STUJART STRATW
GRO0 CAVEUHILL HUjON PATON

V. J. HUGHES, Manager
MONTREAL TORONTO HALIFAX

THE UNION TRUSTCO
Hesd Office and Hafsty Deposit Vaults LIMITE[

TEM PLE BUILDING - . TORONTO
Branches: Winng Man.. Cor. Main and Lombard $ts.

nd= , Mng., 75 Lombard Street
Capital Paid op - Si .00.00 Reserve Fond - *m'on

eies.Tut Funde and Estates $1.005Board of Ditcor-. H. Beck, President. Hon. Efliott 0. Stev et
son. B. B. A. DUVernet. K.C., Vice-Pres1dents: Charles MageqChaîrmnan Of the Board. Hon. Samuel ateler, M.P.,P,C., Henry' EGooderham. Right Hon. Lord Hmndlip, Charles H. Hotte, S. p
Lasver. R.C.: George S.~, J.H McçOnceii, M.D. . J. M. meWhja11er, Right Hon. Zh Ba c; Osiw H. S. Strathy.

Chartered Emeutor, Admiinigtrator, etc.
Agent$ for mai and manaaement of estates.

4per cemit. lutereagpaîtunla aagg Depsrtfmeuî.sublect tocbqIqu

Mne Loned on Rei Estate. Cooreaponcience levited.
OeO. A.iciNeSTOZ'I Jl. M. McWHINNHY.

Assistant Marnagser General Manage

W. ae Agents for the sait of over 780 Milin fast of the lie

Bis Ce TIMBER
363 Million Fir. balance Cedar. Spruce and Hermlock

The limita are weii aîtuated for ioggang, and are equipped witiimodem iogging raiiroad. Tht fire risk ls exceptionally gond.
Suitabie saw Mill sites avaliahie, on tide water. where au oeau vesecam land ail tiint& of the year.
crusers report and maps on application.

West.minster Trust Comnpam 3
New Westminster, B.C.

The Titie 'and Trust Companj

Traders Bank Building *Toronto

(Cor. vonge andi Cothurne Streets)

Bon.pd of DIa'etoz
Prn~mn*B.P. B. Johnston. K.C. Vice-Preuidmis-....on. W. ,A

Charlton, W, J. Gage, Noei Marshall. Directors- Ge,. H. lits W. IN
George. W. R. Hobba. J. A. Rammerer. Jas. B. Tudhope. R. Wade jaco

Charterod Exeutop Trustee, etce.
Authorized to act as ADMINISTRATOR, RECElVpjR
LIQUIDATOR, GUARDIAN, ETC., without giving socuwîty

Inquiriens eclttd. Rates renacobie.

Our Remuneration as Executor
remnertio Mlwedby the Su rrogate Court tasa Trust Coin-

that silowed tu a pravate individual acting ini a like capacîty. 1hia Cer-
panye, with its financial respon,,ibiiiîy, wide experience and efficient
etai is an Ideul Executor. We invite correapondance or confidentiai

dcsson.

18-22 KING STREET EAST -TORONTO

Mlonea Wizus,eo EDMONrON 5AalATOON Rerotai
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SEVENTY-SIX MILLIONS INSURÂNCE PREMIUMS

Titis Amount Was Paid for Business of Ail Classes ini
Canada-Protection of Policyholders

The deposits for the pro tectioni of paliîclho.ders, netd by
the Receiver-General in trust for the 182 insurance companies
under the supervision of the insurance department, at May
15, 1914, ainounted to $75,936,5W0 in securitîes, as follows -

Caniadian government securities, $1,717,124; Canadian pro-
vincial securities, $8,1 20,417; British governînent securities,
$867,726; British colonial securities, $1 ,497,6A8; United
Stateis bonds, $225,000; NeN York State bonds, $251,000;

Miassachusetts bonds, $2,o20,GO0; Rhode Island bonds, $100,-
000l; California State bonds, $45,000;, japanese government
bonds, $35,971 ; Belgian government bonds, $164,320; Mont-
real harbor bonds, $ 534,000; municipal securities, $48,311-
85o ; bank stock, $20,000; loan companies' debentures, $i,-
016,266; railway securities, guaranteed, $io,626,983; district
of Columbia bonds, $so,ooo; French rentes, $331,316 .

There was also deposited with Canadian trustces, ini con-
formityv with the- act, $32,382,005, making a total of $1o8,-
.318,506 for- the protection of policyholders, being 'aninraî
sin ce last report Of $12,875,575.

The? distribution of the total sum Of $î8,P~6held
as above mentimned for the protection of policyholders among
the different classes is as follows:

Lîfe, $79,9o6,06î ; firc, $13,7C9,207 ; fire and miscel-
laneows, $10,0-)2,717; accident, guarantee, plate glass, etc.,
*4,610,611 ; total, $108,318,596.

Home and Foreign Company's Sharo.
The total amount of premiums received in Canada during

1913 for ail forms of insurancc was $76,064,483, of which
$36,222,419 was received by Canadian conîip.antes and $39,-
842,064 by British, Uinited States and othcýr co;mpianies. The
followiiug summary shows the distribution of thie premniums
to the varions classes:

Fire, $25,745,947; automobile, $563,204; life, $38,658,-
593; life (aSSeSSMent), $2,404,200; personal, accident, $2,.
s99,88s5; guarantee, $645,624; plate glass, $224,829; steara
bolier, $147,669; burglary, $75,580; sickness (so far as sep-arate return made), ýIî,I35,430; inland transportaîtion, $i4u,-
240; employeris' liability, $3,516.758; sprinkler leakage,
$42,386 ; title insurance, $351 ; live stock, $132,438; hail,
weather and tornado, $447,682.
Tht.. Divisions ResuitS.

Dividing the premiums according to the n.îtionalities of
the companies the results are-

British United States
Canadian and colonial and other

companies, compainies. compimnies.
Fire. ............ 8 5,o)9,298 $13,138,597 Il 7,508ý,052
Lie . .............. 24)783,718 1,905,483 11,96(9,392
Life Assessment ,. 2,404,200 None N one
Accident ........ 1,129#844 594,337 475,704
Guarantee ............ 181,71() 177,294 286,6 11
Plate glas...........731079 50,405 101,345
Steam boiler . ... 94,705 None 52,964
Burglary .. ....... 46,296 1,264 28,020
Sickness. ........... 872,686 119.259 143,485
Iniland transportation 4,311 85,938 49,991
Employers' liability . 862,854 2,003,356 650,5,48
Titi . ................. 51 Norte Nonte
Live stock ........ 8Ç,291 43,147 None
Automobile. ......... 131,509 88,861 342,834
Sprinkler leakage .. None 452 41,934
tiail, weather and tor-

nado. .......... 397,398 1,287 48,9)7

Total-,....36,171,259 81, 09,8 $21,699,871

Buy a barrel of apples made in Canada.
Keep un your spirits if only because it helps credit and

eredit helps you.
Business in England is taking its medicine without a

whimper. Canada should be able to stand the sinell of the
cork, without faÎnting.

PROFITABLE
INVESTINGI
FOR ESIGHT
îs flot rekesspeculation based on guess
work or ini gin.tion, as a tocans of en-
deavoring to inake profits.

IT IS
the art of catrully weigrhing past and plre-
sent world-wider mon,,etry conditions, comn-
parative prïcts of scurtities, etc., etc., and
of pucaigwhen suffply is greater than
the dmnthen awaiting future changed
conditionDS.
3laýny '.Iirewd ,nvestora who secured large profits
during th, panC Of 1107, are now in market for
prefnt u tractive Offerings.
we are nh communication wîth several "Bargain
Lots" of Cuniiervativc Securitie, whjch con bc
purchased now taexcellent adv;ontage.

Way OR PAxTicVLýAR8.

G IBSON & COMPAN'?\f
I1NVESTMENT BAN KERS

PMNCANADIAN PAC tIC RAILWAY SUILDING
YORONTO

iTEGINA

McCALLUM HILL BUILDING, REGINA

Debentures, Real Estate, Loans,
FîdeIIty Bonds, Insurance

MeCallum Hill & Co*
REGINA, SASKATCHIEWAN

Reterences I R. G. Dun & Co. and Imporial Bank of Canada

October 2, 1914-
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THE GREAT WEST
PERMANENT LOAN

COMPANY,

Paid Up Capital .... $2, 356,025

Reserve
Assets ..

... 652,750

... 7,480,339

S'% Debentures
An Authorized Investment for
Trust Funds. Full information
upon request.

Winnipeg
Regina
Edmonton

Toronto Victoria
Calgary Vancouver

Edlnburg.h, Scot. and
Saskatoon

London, Eng.

THE SASKAxTCHEzWA'IN
MORTGAGeNd CORPORATION'

Authorlzed Capital .... .... fl0,00 0
Subectibed Capital -006 .... 1,1M0,00

Capital Paid up and Reserve .... 700,000

J, P.80ol.Pftmident. Robtet Sinton, Vlo-Pr«e.t. Hon. A. P.mcNab.
J. A. Allin, P. J, James, G0.B. Taylor, P. N. Darke. A. 8. Whitoe. Joa.<b
Oorneil, C. V. Smith, Managing Ofrector.

Invest Your Money in
Agcreements for Sale

We can place a considerable amount cf Money in
Agreements of the best class (Winnipeg property)
to net you 12%. Correspendence Invited.

Stcerllng Mortgagc Invcstmcnit Co.
Llulsed

8010 and 802 Sterling, Banik Bldg., WINNIPEG, Man.

110W UNITED STATES WILL RAISE RE'

Stamp Taxes E'xpeçted to Bring in $31 ,000,000-'.

and Lite Insurance Aflected

The rates in the United States war tax proposec
tion are as follows-

Beer, ix5o per barrel.
Gasoline, 2 cents per gallon.
Domestîc dry wines, 12 cents a gallon.
Domestic sweet wines and ail wines containing rx

3 per cent. saccharine, 2o cents per gallon.
Bankers, $2 on each $io000 of capital and sur

ployed; savings batiks without capital stock tu be e
Stock and bond brokers, $50; paý%nbrokers, $

mercial brokers, $20; custom house brokers, $io.
Ail theatres in towns of more than 15,000 Po

$i00; circus proprietors, $îoo; proprietors of cuit

exhibitions or shows flot specifically mentioned,$
prietors of bowling alleys and billiard rooms, $5
table or alley.

Tobacco dealers, $4.80o each, regardless cf thc
the business done.

The "lstamp tax" provisions cf the bill are s-ub
those cf the United States Spanish war tax. The t
omissions are as follows:

Bonds, debentures and certificates of indel
five cents on each $îoo of face -value or fraction the

The tax on batik cheques, drafts and certificat(
posit is omitted.

Bis and agreements cf sale, one cent. on eacb.
fraction; promissory notes, twe cents on eacb $ toc
Life insuranoe Policles to Pay.

Tax on foreign bills cf exchange -and letters c
omitted.

Express and freight receipts, one cent.
Telephone and telegraph messages, one cent.
Indemnity bonds, 50 cents.
Certificates cf profit, two cents on each $ioo; ce

Of damiage, 25 cents.
Certificates cf ail descriptions required by law

otherwise specified, ten cents.
Charter contracts and agreements for the charte

sbip, tax oemitted on constitutional grounds.
Brokers' notes or memioranda cf sale cf any

property, ten cents.
Conveyances or deeds, 50 cents if more than

less than $soe, and 5o cents on each additional
fraction thereof.

Entry cf any goods or merchandise at any custai
25 cents to $i, according te value.

Life insurance poylicies, eizht cents pet $zoo; mz
fire insurance, eue-hall of i per cent. on each $i ;
and fidelîty însurance, one-half cf i pet cent. on eac

Leases and contracts for thse hire, use or rient cf
or tenement, omitted.

Manifests for customn bouse entry or clearance f
eign port, omitted.

Mortgage or plecIge of land, iestate, real and
property, 25 cents on $1.000é to $1.500 value, and
additional on each $soo cf fraction thereof in excess ci

To Produos Thirty-0ne Millions.
Passenger ticket by any vessel frein a Unite

port te a foreign port, $i, if the cost is $30 or les!
the cost i5 more than $3L> anid not abeve $6o, and $5
than $6o.

Powers cf -attorney and proxies at elections foi
of incorporated companies, ie cents; powers o! att
sell real and ether prcperty, 25 cents.

On prctected paper, 25, Cents.
Tax on warehouse receipts, omitted.
On each scat in a parler or sleeping car, 2 ceni

represents the enly increýased rate ini the bill, the
ýwar tai having been i cent.

The taxes enumerated above in Schedule A, k
the stamp tax section, "shail not be effective alter
day of December. 1915." Ali other taxes are te ri
effect until repealed by subsequent legisiation. Th,
States starnp tax section, which will remaîn in
slightly more titan a year, is depended upon tc, predi
ooo,coo annually.
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Investinents should be made witb Safety the
essential factor: a reasonable interest return
and negotiability the next considerations.

Canadian Municipal Debentures combine ail

three features. They are obtainable to yield from

57' to 7%

Write for our special circuler.

SASKATOON

Wood,
C. P

Gundy & Go.,
R. Building, Toronto LONDON, ENG.

u _______________________________

CANADIAN IBONDS
Am) DoeTiE
Boulgbti Sold and AppraI.d

W. GRAHIAM BRLOWNE & Co.
222 St. James Street u~ MONTREAL

IINTERESTED IN

MUNICIPAL BONDS
SEND FOR SAMPLE COPY

The Bond Buyer
The. Authority on Municipal Bonds

25 West Broadway New York

OSIER & HAMMONO, FIACA.AET
21 JORDAN STREET, TORONTO

Deaiers in Govermmit, Municipal, R&llway, Cal!, Trust sund
Misîcellneous Debcnturos. Stocks on London, Eng., New
York, Montreal and Toronto Exchange* Bougbt and Soid
on Commission.

Osier, Hammond & Nanton
STOCKBROICERS & FINANCIAL AGENTS
Cereor 0fPortage Avenue and Main Street, WINNIPEG
Buy and Seil on Commission. STOCKS AND BONDS.
On Toronto, Montreat, New York & London, Eng., Exchanges.

Real Estate
Investments

and

Business Sites
Federal Securities Corporation

LImlted
9216-932 Traders Bank Buiding .. TORONTO

OCtOber 2t 1ý14-
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PA :
/ EVERY

INVESTORS NON7W

ahould wplte
US foir PgttouIaim of oui' Fîvo Pop' Cent.
Debeestupsu. The. eeo&pUonaI safety and
lai'gs Inteput petupn of thett. Deb.iitui'e

at Ir' le Cen

al "e t *a

British Columbia
Coatains 282,80,000 acres of rlcb tarm and fruit lands.
tlober, minerai and coul lands, whlch railroads now
building wll open up to settlers and lavestors.
W* specialise oni British Columbia lnveatsnents, and eau
tell you about opportunits te GET IN4 AT THSE B-
GIN41INO ln town lots. townsite subdivÏsionz or faim.
t"bler, minerai, cal lands and water powers, whobesale
or rataîIl.
tour name and addresa on a past card will brlng yota
Ialuabl. informia l on FREE!I

WRITE OR CALL

Natural Resources Security Company, Limlted
Paid-up capital 8250.000

Joint Owners and Sole Agents Fort George Townalte
and Hubert Townsite

FI Plosr. Yfovkwhire IIulIiug .. Vancouver, BC

Port Arthur and Fort M~
Realty' Investmentc

luside City and Revenue' Producing

Mortgage Loans Placed.

Write us for illustraied bookiet descript
twin Citits.

General Realty Corporation,
lYbaleao Building, PORT ARTHUIR, Oi

DEB ENT UFI
Yielding 7'>,

Three and Five Vear Teri
For particulars, write

NATIONAL FINANCE COft
Llmlted

Head Office.........VANCOU
Capital, Paid up $1,5È2,0<

Total Assets, $S,W3,000. Reserve, $40

OTTAWA: 63 SPÂicS ST. TORONTO: 10 M>EI

OAIBS-GRAY RBÂLTY LIM
Successors to QAKES LAND COMPANM

Central City Property sud
Winnipeg Suburban Acrealge
ARE 0OUR SPECIALTIES

Managers of ilCo-operative Investments," Lin
Special Attention given toi Investments for Non-resid

References: R. G. Dun & Co., Bradstreets,
Eastern Townships Bank.

Ac>iaas-
300 -306 Electrîc Chamnbers, WIN NIPE(

CANADIAN UINANCI
*TRUSTCO AN

VANCOUVER, B.C.
as Fiscal Agents for WESTERN CITIES cao o

MUNICIPAL
,SECURITI,

both long terra Debentures and one ta three year
Certificates, te yield over 7 per cent. Comnissi(
recognized Bond dealers.

Apply for list of Western Bonds for c0rnpari,

LONDON
England

e Investi
IADA) LIMITED
ORFORATE» 1l0.

sinents of
HEAD OFFICS

sT-. W.,
H. A. Maclean,

President.

GAI

Sec

2e Ware
striai

. site

cWFICE:

Voit - CAJ
Offices:
Jaw, Sakat
lanitoba ; i
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UNITED STATES BUSINESS IN QUEBEC

Consular Report Shows That United States Manulacturers
Are Making Gains in Province

Losses and gains in the exports front Quebec can be
ascribed in most instances to fluctuations' in trade, liable
to occur from year 10 '.ear. Some are due aiso to chànging,
economie: conditions 'and to changes ini tariff andpre.
Thus the advance in the exports of raîtie and other live
stock, of foodstuffs, paper, pulp, etc., were undoubtedly due
to the rduction in duty or frec admri,sion unider thu nev,
United States tariff of i913. The increasie in the- export, of
leathe-r and hides wsrob1'due to the loing of the,
Quebec shoe factories during the latter part of 191, mki1)g
it more profitable to i xpurt the '.stock than to kevp it on hiand
unusýed, Greater iîctivitNy in the, .sbestos region of this pro-
vince accounits for the gain in asbestos shipments last year.
The considerable inerease in the volume of returned Ujitied
States goods seems but natural in vic\w of the, larger imports
of ail classes 6f United States machinerv, some of which is
bound to be returned periodically to the T'nited Sttsfor]
repairs, much of it also being returned afiur having svrved
its purpose here, writes United States~ Consul G. WVillri(h,
stationred at Quebec, in a report of the commeýrce of the Pro-
vince of Quebec, published bv the departiment of trade,
WVasýhington.

That the paper expOrtS from Quebec province to the
United States should show an increase in roi-, over 19)12 \N4as.
to be expected. The enlargemrent of existing ppe ilis
and the construction of ne(w ones in tbis provîmef, gave thisý
indusîry% a great impetus, aided as wa \;s b)ý the rrnvail
of the United Staites duty on nesprinit of theo quiity amid
w'eiKht mainufaiciîrcd in Canada. JI %%ai ilso i,, 1), ,pe(c<
that the exp)orts front this province ot the sever,î kinda, of
puip should shiow\ a subsýtantia nrae moaýt oif this gaini
must be- credited to northern Quebec, hreiilîis have bee-n
much enlarged.

UnIted States Cets Lead.
The imports at the port of Quebec front ail cuîi-

inl 1913 had a value of $ 16,327,447, aant$,~S9
1908, or an increase Of 79.5 per cent. ti five year,. 0)f th.,
counttries sendinig their goods to this port tire Unitvd King-
dom hias long held first place. Last year. howe,(ve, ra
Britain feil hehind and the UTnitvd St.ites assumed a decidi-d
kad asý the imports fromi the former were valuied at $6,41 5,.
420 afid front the latter$,9733

A compaj)ýrison of the imports front these4 two principal
maîrkeîs discioses the important f;ict that Briiih seýtlers'
e-fftcts in 1913 had a value of 3,341,wbile,1 Uiîed States
imnport, oif ihv'î charactur amounttod ta otty $i116,86;4. De--
ductiTig both frein theresetv totals lvave pureolv coml-
mrercial exports from Great Britain to this city of les- than
$3,000.000. and front the United States of $6,840,47cl, w\hich
further emnphasýizes. the great adlvanitage, attajrd bv the
United States durin g the last f(,w veairs an advantager likeiy
t0 continue, especialy lu United States lines alieady leading
in this market, such as buttons, brushes, biraces, comrbs;,
etc., brass and copper manufactures, drugs dyes, chemicals
and patent medicines, fruits, hides, iron and stee(l maýnuifac-
tures, leather, boots and shoes, mieats, leaf tobacco, ilumbr
Pnd timber, oi!s, seeds, and tin plate.

Alter Cotton and WooI Trade.
From cvidence i hand it cari be asmdthiat furthier

progk'ess could be made here, especially in thc ae of Uniited
States cotton fabrics, by furnishing moere comnple!te informia-
tion to local buyers of the kind of gzoods that can be fur-
ziished amd their prices; of United States fruit, as facilitics
in:creaseý for bringing it to this market in good condition ;
of bats and caps, becaijse the hat and cap tradc in Quebec,
offers a fair mnarket,,and the excellent United States goods
in that hure should bie able to enter into competition wvith
the manufactures now favored hevre,

The greatest field, howvever, for the extension of United
States trade in this district undoubtedlv is in the directin
of manulactures of cotton and wool, the imports of the former
ini 1912 haviug readted a value Of *7Q2,63j8, of which Great
Britain supplied about 73 per cent., the United States 2o.5

prcent., France 1.5 per cent., Germaniv 2 per cent., Switzer-
land 1.75 per cent., aud Belgium one-haîf of i per cent, In
1913j these imrports bad a value of $782.204. the percentages
ftîrnisbed bv the different countries,; changing but slightiy,

Great North Insurance Co.
j H fead Office - CALGARY, Alta.

President and Manager .- W. J. WALKER. Esq.
1 st Vice-President ... Hit. P. B. LESSARD, M. L.A
Znd Vïce-President, C. p, P. CONYI3EARE, D.,C.L.. K.C.
Secretary . . A. H. MELLOR. Emq.

DIRCTOIRS
Hon. Aiex. Rutherford, B1.A., LL.D.ý, k.C..,

South EtdmontonHon. F. P. Lesard, m.L.A. _. Edmonton
F. . Wlke. s. A Fort Siskatchewan

':O.t A C. F P. Conyhe.are. D).V.i., $(.-. Lethbridge
t jtW. J. WaIeEq . .. Calgary

tien. H X0Si, LL.H., K. .. Calgary

SI1VPLICITY FIRST
is about as importanh i vour Jifée ssurance as
" Safeîy First," because a coiîîract that is n01
,iiptl to understand may not be sale for your

l'he lite assur-anoe policy of the future must be
an at tract ivei anid exaeîly wot ded cont tact, but
abovc ill CLEAR and SIMPLE-the new
poliey standard as set by

The Sovereign Lite A ssuranice Co.
of Winnipeg

ORDERS NOW BEING TAKEN

"Soameuâ Pointers3& on
Life Assurance

By C A. HASTINGS

PRIC - - soc.

Over 50 different examples.
Reduced rates quoted for quantities

BOOK DEPARTMENT

Monetary Times of Canada
e2 Church Street, TORONTO

OCtéber 2, 1914-

MONTREAL WINNIPEG

PRICE
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JOHN MORRIS
Realty and Financlal Broker

OIL LEASES. COAL AND TIMBER ABBAS

Reliable Information furnished re-
garding any of above on request

122 MoDougall Ave., Edmonton, Alta.

J. C. Blggns & Co.
Stockbroke.»Yo

Reliable information regarding

QIL IN ALBERTA
Special attention to Northern Properties

now in course of development.

ADORussS-

801 Âgency Building - Edmonton, Alberta
References-Imperiai Bank and Meflougall & Secord

Bellamy Investments9 Llmfted
FINANCIAL AGENTS

Private Punds invu.ted ini Firat mortgages and Agreements.
Estat.. mjuiaged. Edmonton Bueines aind Industrial Sites.
Agenois wanted Correspondence iùwit.d.

902 O.P.R. Building .... kdmnOflt4 Albepta
Refeeac,-Merchante Bank oft Vaa

VICTORIA. Bý.
Offers exceptionally good opportunities for capitaliste and
investors for safé învestmnentu in hiigh-clasa Sub-division
Property, valuabi. Building Sites, Timber, and ail classes
of Land.
TRACK5SLL DOUGLAS & CO. VkW&ri, ILC., Canada

WçGNORN 1  Z.hona Cnu o.
UfueMortgageCootCanadu

~~uV IGe.. Fincl. Co. of Cun
KI NSURÂJICE

99lekbroker,, Fgannelal -& Ifliuraflre Agn 9 siedonlan lnmw. Co,gnaRocheqter Oermnan in,VANC0OIJVII and LO>NDO>N, Elnglouti 'j.isns Plate omuse

OrdAers for, the new issue of il. M. P. cardt's

Manual of Canadian Barmklng
are now bains recelved » ,
Postpsjid anvwhere $2 .50

Tb. MORetary I asesm Pdatu Comipas>, Toronto, Ont.

with the exception of Switzeriand, which made a subs
gain.

The imports of wool fabrics also remained abo
same for 1912 and igî3; that is, a littie in excess of
000. of which Great Britain furnished about 88 per
France, Germany, and the United States supplying t
mainder. Both French and United States goods sho
slight increase in 1913 over 1912. From such informat
is available, it seems that United States manufactur
this fine also shoeild be able to gain a greater share
trade of this district.,

United States imports in -many other lines are not
rately enumerated, but are classed with "ail other imr
Aznong these are automobiles and inachinery of al
the imports of which show a decided advance, accord:
iî'formation obtained in answer to inquiries made durii
year. Some of the older pulp and paper mnils procure
equipment, and in at least one new miii United State
chinery only was installed. The new grain elevato
fur-nished Iargely with the latest United States con-ý
hoists, elevators, etc. Generaily speaking, it can b(
that United States imports of ail kÎnds into this d
during 1913 încreased to a gratifving extent.

OIJTLOOK 18 COOD

At the Beldin'g-Paul Corticelli Companv's factori
departments are working to capacity. The business o,
is bri,,ht. From September until Christmas is the b
season for the company owîng to, the manufacture of h
fancywork etc. Therefore, the tweive months which wi
Novesuber 3oth will compare favorably with the pri
year.

WILL MAKE BOXES AT VANCOUVER

A nerw industry that wiIl, when running to full car
empioy 200, hands, will shortly bie established wîthin titi
fines of Greater Vancouver, according to Mr. J. R. Da
industrial commissioner for Vancouver. Mr. Davis;on
that an United States firm composed of Boston capit,
mnanufacturing a patented wooden'box, would, in Februw
March, locate on a site to be selected bordering on the 1
River.

The company is capitalized at $25o,ooo, fully pai.
and will malte from British Columbia timber a new
packing box, three-ply veneer, with varying thickness
tight and iropervious to inoistirre, and will do a traide
Ceylon, 1,dia, Europe and the United States. British
umbia produces the particular quality of tituber rec
for the cases,

WILL N4EW YORK LEND FREELY?

"Heretofore the newer countries of the world were
td obtaini financial accommodation in London, Paris, Ar
dam, Berlin, and so on. While the war continues mi
and naval operations will absorb ail the spare capital
Europe possesses; and, therefore, there muist be a
serious limitation of financiai supplies if some new <
does flot take the place which the leading cities of Eý
have for the time being to evacuate.

"It will clearly be to the advantage of New York tc
inito the breacli and to lend freely," is the remark o.f
London Statist. "Not onlv will the bankers anid fins
magnates of ail lçinds throughout the United States seE
profitable it will be for thems;elves to finance the trade c
tions of their own country, but d-oubtless they will spE
recogaize also that, as the Ieading European countrie
incapacitated from financing the trade of the Central
Southern American conries;. there is a splendid opport
for the great capitalists of the Uinited States to take u~
work. The United States wvill benefit immensely by (
so, for the business thus newlv takcen up wili, in large
at aIl events, remain with it."

The war was made in G-rmnany. We can malte thini
Canada, and buy them when made'

Don't malce Normai look like thirty cents. Do
part of the common round and daily task.
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REGINA, SASKATCH1EWAN

AlcARA BROS. & WALLACE
FINANCIAL AGENTS

183537 Scarth St. ... ... REGINA, canada
Invemtm.nte Insupanc, Loans Real Estat.

Morngagen Debontupes

2- ? .

0. W. RAWLINGS H. F. GORDON

Municipal and Industrial Bonds, Deb>entures, Cotrp»ty
Formation and General Inveutuient Agents

H. F. GORDON & 00.9 LIMITED
Bank et Topoute Chambesu . WINNIPIEG

W* o place your fonds In AI first Mortgag.a on clomproved
f uety et s thon 110% af conservative valuation. 8% interest, or cen

prhefor vou goo Age nts for Sale yielding high rate af intestat.
Prfthrpartlculart apply:

]BROOK & ALLISON, FluanolaiA '
P.O. Box 94 . .RIGINA, SASBK

Reference:-Dun'a and Brustreo*ILOUOHEED & TAYLOR, Llmlted
CAL"",Y Albeg

Fonandfal, Rentai and Estate Agents
G(rrepondence solioited from parties havIng fundu to invest en frzt
Eortm.es Satlisactory returrDe and unqu.aUonable security offered.

W. niak, a .pectaltir of securingsaultable locations feor Eatern
Hous.. .xteading tlir operatlona ta the Weut.

RoT al Candian A pAisal Go, Liniited

W.d OfflcD EVN, .C OSPIA ST, H.. MYT ONTRE&.AL
j MKINON UILINGTA ... R. *. ORNT

ROBINSON & BLACK
Real Estate, Insurarice & Financlal Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

Reference: DOMINION BANK

Offce: 200 Car"y Buliding, WINNIPEG

J. H. C. WILLOUGHBY-SUMNER CO.
Establlhed A.D, I9oO

uIeadfce *a#ktaI.u, Western canadta
tandom. Eug., Offret Trafalgar Houte, Waterloo Pl., S.W.

Corre'.pondence so4icited for Morugage and
Real E.sa: Investment%ý

Port Arthur and Fort William
Warehousc Sitms Central Retail, Site-, Water Lots

For information, location and pricea, address

RUTrÂN & CO.. BOX 195, Port Arthn, ont., Canada

REGINA INVESTMENTS
Pirat MortVgg-Improved City and
Faim Proporty - Est ahndled

J. R. PIEVERETT AGENCY
P-O. 0oX IaUhed lm0 Refermnce-

$47 Bank of Nova Scotia, REGINA, Cao.

TooiLe PEET & Co.. LiMITED
Finanela Affnta and Umata Nanaaguu

pr4vate gunde rnvostoti in soent mortgageU
Bxcluslve Agents for C. P. R. Caltary Twn Lots

Iave.15mt EBU*Oia,. canada Life. Imperial Lif.. Fdinburgh Uhf.
Nmuvae. Home. Ro'ya1 Queh.c. North À-n Coin. Union.

S.I U N. Ocran Acct. & uar. C-'t n.
GAIGARY . . CANADA

H. O'HARA & CO.
(Meuiberiu Toronto Stock Exchange)

Debenturea of our Western School DiNtrict4 conatitute an
lnvestrnent of te bighest clasa, combining as they do absc.
lute security and high interest return. Write for particulars.

Us a0 ot A.Ue, T4I@NT, and R514»N, jnug.

O-DIFIELD. KIRBY & GARDNER'
INVIISIMENT RROKERS

W1NIPEG
Canadfan Manageraý

Iavfrwyaasv CaaOCRJOl#'%1 ov CàNàDi>A. Lvu.
London Office:

4 GRP.Ar WNcHu.rpra STRaamr LoNo, E.C.

Weybursn, Saak.
FrRAJ'NK B. MOFFET
Lande Luane Investments Insurance
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Membera; of Bars, Saskatchewan, Ontario, Manitoba andI Alberta

ACHESON, DIJRIE & WAKELING
napa4st.ps and solZattopa

Ha»ma? Aclîaox C. L. fluaIx, B.A. B. M. WAESLIO
Contral OhaMbeps, SABKATOON, CanadEL

Soficitors for Bank of Hamilton, Great West Permanent Loai, Co. etc.

Balfour, Martin, Caseymé & Co.
BARRISTERS, BOLICETORS. NOTËARIES. STC.

Ofieà, 105 ta 110 Dut.e BIoc ., REGINA, Canada
Solicîtora for Bank of Montreal

Cable Addreas, "Balfour." Code, Western Union

Osneral soloItora for:

THE CASADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, ETC., ETC-

Lougtheed, Benrnett, McLaws & Co.
CALGARY, ALTA.

SARRSTES, OLIGITORS AND NOTARIES

Solicitors for:
The Bank oflMontreal, the Canadian Bank of1
Commerce, The Merchant3 Bank of Canada,
The Royal Bank of Canada, The Canada Life
Insurance Company, The Great West Life Insur.
ance Co., The Hudsouls Bay Co., The. Mauaey-
H4arria Co., Limited.

DICICN1LL, BAI-N, MACDONHLL & GORDON
Barriatera, soUicitors, &C. Lurnoden Building, Toronto

James BiokaaiI, K.., Alfred Biokouil. James W.
Bais. KýC., A. NMcLean Mandoneil, R.C.. M.L .
Gordon# Henry C. Fowisr. H. E. McKitrick. D. A.

MaoRae
Ganers Solicitmr for 1 nperial Bank of Canada.

Counsul for Canadia Bakers»Asociation.

J. EDwARD CALDWULL ALISTAI FaAaSCI

CAIDWE'-LL & FRASER
Barriaers, Solicitors Notarles

Offices - DOMINION 13ANK BmfLusuo

MOOSE JAW, SASK.
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MISCELLANEOUS INSURANCE IN CANADA

Department's Return Shows Resuits ini Thirteen Classes WV. '%V. GWOULDq
of Underwriting CHARTERED ACCOUNTANT

Accident insurance was transacted by 27 companies-viz., 614 Tegler Building, Edmonton, Alta.12 Canadian, seven United States and eight British.
0f the 27 accident companies, 22 transacted employers'liability insurance-viz., nine Canadîan, eight British and ___________________________five United States companies. 

BSTABLISHEO 1882The total premiums received for this class of risks was e d ro ,R d G s n & C .$3,516,758 and the losses paid amounted to $1,618,7o2, wîthuxisettled clauns outstanding to the amount of 81,140,656. CtIARTERED ACCOIJNTANTSAil the accident companies transacted personal accident WINNIPEG ... ...~ 50R9 Electrç Railway Chambersbulsiness, the total prerniums for which were $2,199,885. LETHBRIE, ALTA. .... Acadia BlockThe dlaimrs paid amounted to the sum, of $841,359) and there MEDICINE HAT. ALTA. . . 402 HuIkvale Blockvvere outstanding at the close of the year unsettled daiîms 1W. A. RKUD*R8ON A.X Ow J. Di. R... BASIL Jouesaniouniting to $204,223.
Guarantee business was transacted by 17 companies, ofwhich eight are Canadian, four British and five UVnitçýd St.ites ___________________________

companies. 
Etbîhd15The total premiu[ns received were $645624, guarantee- Essla n 1857R Dmig an amount of $168,545,343, and the net amlount paid for CE% 'K N IA u~dlaims was $190,928, with unsettled claims amouniting to ~ .nree rses$123,1 î6 outstandirig ait the end of the year. Ch ree contns rsesThe Guara'ntee Company of North America and the Lon- 1, OOT TET .. OOTdon and Lancashire Guarantee and Accident Company of 53 CANA STEFILIN .... TOONTOEACanada transacted business outside of the Dominion, which 62CND u ULDN .. MNRAis flot included.

Sickness insurance was carried on by 28 comnparties-vi.,Y3 Canadian, eight British and seven United Statescompanies. 
(O. 8, LAING F. C. S. TURNER WILLIAM GRAYSaknoss and Accident. LAING and TURNIERIt appears, hnwever, that sickness insurance net ïin Chartered Accountantecombhination or in conjuniction N-.ith accident risks has beeni Trust and Loan fipilding, McAra Block,carried on only to a very linsited extent, and in somne cases RONreturns of the premiums received in respect thureof and WINNIPEC RGNlosses paid, etc., have not been made to the- departmnîi ofinsurance.

In addition to the 28 coimpanies above reýferredi to, fivefraternal societies are licensed hy the insuirance. departmnent-viz , thse lndependent Order of Foresters, the Ancient ordlerof Foresters. thse Canadian Order of the W\oodmen, of thoe ________________World, the Catholic Mutual Benefit Associaition and tIse Royal HRE DACON NTgQuardians, pay sick benefits to suchi of their members as .IM~~TRUDNNC AOOOUTA Tstipulate therefor in thse app)licationi for memibership. In the ROW.UiuT UH- IA NOA QH Tcasec of tise Ancient Order of Foetrthese( heýnefits arc I.WO GBEA@tS.w<Vpaid pairtly throughi thse lodges and partly b\, the Subsidiaryý W= 4-.Wmw 91- 'Zýt ON TO. A.hUmHUf1*igh Couirt. The premniums received in' Canaýdai for sick--ness and funeral risks by these fraternal socivties anilourltedto $473,421 and the claims paid amounted to$3,îo__________________________
Cla.. ompany Madi Rep'lismonnt. 

O O .M R O O P NPlate glass inisurance was transacted by 18 comnpanis-..o o . M R O O P Nviz., eight Canadian, tive British and fie Unitvd States CHARTERED ACCOUNTANTScompanies.
Thse comipanies havit1g adopted the sybtemr of ifisurance 6KigS ee W st Trnto TeIephoneby rlcr in s întead of paying thse Value of tIse glass 6Kn tee et oo Main 7014brokenr, and their contracts not stating any amouins as in- -____________________________sured thereby, their returns do not show tIse amount of in-surance affected during the year, inor thse amnounit in forceai thse end thereof. Thse premiums received during the year __________________________in Canada for plate glass insurante were $224,829, and thetotal lusses paid were $132,218, and there were outstandingo.A>tt the end of thse year unsettlcd dlaims amolIntinig tO $12,371. . Pender, Cooper, Sa o & Co.Burglary insurance, w\hich is trainsactud to a coasiderableýxtrnt in Great l3ritaîn, was initroduced into Canada ii years OMAP.TBUD AOCOUNTANTS11%go. It is carried on by seven companies, three Canadian, 402 GREAT WEST PERMANENT BUILDING)ne British and three United States companies-. Thse total:remiums rce(ivcd amounted to $75,580, and thse losses paid WNIE:0 $24,7Q6, with unsutth'd daims outstanding at thse end ifh.e year amounting to $ý6,' 58.

Itumun Boller Insurance.

S t e m o i l r n s u a n e w ç a r r e d o n b y s e v e n 'H B R a R A E:orpanies-two Canaclia.n and five United States comnpanies. HU*cReTsRAD$rIsc total premiums received amou-ntud to $ 147,669, and the:Iaims paîd to $89.708, with $832 iiDsettled claims outstand- Cbartered ACCOunatbng at thse end of the year. 
aAutomobile insurance wa~s carried on by 22 companies- Ris as 1da - - WN Ireven Canadian, four British and i i United States cormpaýnies.
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ROd-bNALD,e GRIGGwS &CO.
ANn

RONALD, MERRETT, GRIGGS & CO.
Auditors, Trustees, Liquidators

WiN~NpEo SAsLATooN Moosxt Jâw LoIEDor, Eng.

JOHN B. W.ATSON
CHARTERzED ACCOUNTÂNT AND AuDiToR

Officiai Assigne. for the Judîclal District cf Calgary

CALGARY -ALBERTA

Rutherford Wiiliamson &Co.
Chmrtered Aceoustatnla Tsustees lail LiquihlUrs

86 AdeIlIaïde. RtretX,, ?or.uto

CORR88PON4DENTS Cabi, Address-" WI LLCO."

Crehan, Martin & Co., P--1y 1

eISO VACUVR PERR

Accountanat Auditors, Assignees sad Liquldators.
Special Collection Dept.

J. C. WIL.SON F. L. PSSxY
Suite 9, 886 Hastings St. W., Vanicouver, B. C.

[Mercantile Agency
Reports, Reference Boak and Collection Service

lOur New Reviued TimvlewW Edi1tos now Peady
j BSTABLISHED 1841

BR. G. DUN & CO., 70 Bay St., Toronto, Canada

TORONTO PAPER MPG. CO., LTD.
MILL$ AlT CORNWALL, ONT.

W. manufacture PAPER, Hîgh and medium grades

wUiUeân oLe O WPITINGIS. BONDS, LEDOBRE
a. p. a i. C. BOOK, LITHO. ONVELOPE Anc COVERS
as". la CM*"d Par Sas by anl WboIomahr,

New Edition Now IRcady <Send in orders ix>w)

Manual of
Canadian Banklng

Br H. M. P. ECI<ARDT

PI'rce - $2.50 Postpald
Publlshed by

TiE MFT4ON'CETARY TIMES
62 Church Street o . TORONTO

The premiums received amounted to $563,204, and
paid ta $207,544, with $50,994 Of lOsses outs.tandin

Tornado inisurance was carried on by ten Uni
companies and one British company, the total' pre
ceived bein'g $29),667 with $5,673 lasses incurred.
surance was carried on by four Canadian companic
United States caxnpany, the premiums received bc
572, and lasses incurred $206,913. Gemeral' weat.
ance, including hail, was carried on by* the Canad
Insurance Companay, the premiums received amyo
$81,443 and the lasses incurred ta, $82,352.
SmaII Amount of Titis Insurance.

The Titie and Trust Company is licensed by t
ment of insurance ta transact the business of "T
ance" as defined ini the cornpany's act of incorpor;
is ta say, "gzuarantee the titie ta, or the quiet enj(
property either absolutely or subi ect ta qualific2
condit ' ons, and to guarantee any persan interested i
to become initerested in, or owning or about to, pi
acquire any real property, against any lasses, aci
ceedings, claims or demands by reason of auy in
or imperfections or deficiency of titie or in respect
brainces, burdens or outstandinz rights; and ta
the due payment of the whole -or part of any boan
mortgage or chaim, hypothecary or otherwise, or t]
thereon. "
Live Stock Iflsurafloe.

The total premiumns received during the year
ta $35!, and no claimas were incurred.

Sprinkler leakage insurance was carried on b3
panies-one British and five United States campa
premiums received during the year amnounted ta $4
the lasses paid ta $6,243 with $4o5 lasses outst
the end of the~ year.

Live stock insurance was carried on by anc
and one British company. The premiums receiv
the. year amounted ta $132.438. -The lasses inici
$77,818, and lasses paid, 8,o73, with unsettled
the end of the. year amounting ta $10,251.

Inland transportation insurance was carried
compImes, ane Canadian, three British and six Un
companies. The premniums received arnaunted tg
and the bosses paid ta $48,()14, with no lasses ots
the end of the year._______

CANADA SUPPLIES US-

Announcing the gift of a. large numnber of g
Imperial War Office, Sir Robert Bordeti says -

"Thie great demands upan the British Govc
supplying guns and rifles have made it essential tl
should assist 'n every passible vçay.

"Therefore, ini addition ta the. 70 .field g-un
machine-guns with which the Canadian expeditic
is equipped, we are arranging ta supply the Briti
ment with the follown:-

"<t>) Forty-seven I 8-pounders of the most i
whid. had been ordered by the Canadian Govi
Great Britain before the outbreak of war, are ta,
over ta the. British Governmnent.

11(2) Fifty-one gunis of the saine type. wi
partment of Militia bas an hand. These wiii b,
an the, transports.

"(3) Six 6co-paunders, which will also be se
at the. saine tixne.

cc(4) About thirty machine guns, ordered by
dian Government in England befare the outbrea
Ail tbis is being don. by the Canadian Governm
request of the. War Office, in arder to assist in eqi
great army which is being a-sembled in, thec, Matht
it is aiso expected that a con siderable number oi
be suppiied fromn Canada ta the War Office.

Easy money does rot corne uniess the indiý
his little part.

We would ask Mr. Knox Magec, of Winnipeg
that heaven and Cal. Sain Hughes alonc knev
thing; and Mr. F. J. Dîxon, M.P.P., Winnipeg,
how a loan company made peace with heaven, 0
that effect-we wauld ask thein ta be careful of t'
corns.
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The Canada 'National
Pire Insurance Co.

Head Office, 356 MAIN ST., WINNIPEG

Authorlzed Capital ............ $3,0o0,0a0.0o
Subscribed Capital......... ... 2,055,400.00
Pald Ini Capital....... ....... 1,100,000.00
Assees...... ..................... 1,495,796.00

SURPLUS TO POLICYHOLDERS .. 1,305,064.00

Buard of Directors z
Prosid.ni: CurT. wu. FRIOmON.

V4,-o#î,wgd.f Nicholus Bawlf, D3. B. Sprague. P. K. Alexander.
Mamaging Djrector: W. T. Alexander.

Dîmieor' : B. P. Hutchinge.. BD. Martin.B. L.Taylor, K.CI, M.P.P.,
B. . Pophani. M.D., S. D. Lazi., F. N. Durite, Egina, Sir Gilbert

Parber. London, Bni..* Aadrew Gray, Victoria, Jonathan Rogeris.

Vancouver.- P

General Pire Insurance Business Transacted
A cattRdial (ompank Inveslg atm Fernds la Cantada

Toronto, Ont.. Brandi: 20 Mli St. West. C. B- CORAcOLD, Mgr.

Victoria. B.C.. Agency: TiACRSUU. DouoLA & Ca.
Vancouver, B.C.. A. W. WOODWAxo, ROatERS BLOC.

Calgary, Alta., LouGHIean &t TAYLOR l.To.

Edmonton. Alta, AtiLAN. KiLLAM. Mc Ksv, ALuErrÂ. LT[>.

Regina, Sask.. ANDuasaw. LUNNEV & Co . Lro.

Saskatoon Saak-, J. H. C. W ILLOUONRYq.sIjRRaR Co.

(leneral Agent Nova Scella: A, J. BALE. & Co., HALIFAX
I IlNew Brunswick: B P. Ct*wactt, ST. Joue

Gkood Terrltory Open to Rlght Meni
,..those who Icnow how an~d can~ produce applica.

tions and settle police-.Ilways ready to neg'o.

tiate with men of experience, .nergy and

enthusiasm.

UNION MUTUAL LIFE INSURANCE CO.
PoetIand. Maine

PRS». B. RICHARDS. Pitim. H ENRI B. MORIN, Uv.an»

For Atm"u in tii. Wesen DsLeo.. Prsoqt«o ashesné.
and uste= Ontario. apply te W ALTHBR L J OSS? PH.

Maae,50 1 DciBdg., Montrimil.

For ~Affl oL Western Onariwo. ap*1 te R. J. AT SON,
Manaer,107M*luit Chmbes,22 Que=. Et Wsat.Toeromt

WESTERN MONEY - WESTERN ENTERPRISE -

WESTERN ENERGY -have resulted la another good
yerfor

The We qsteâ.-rn Empirei
LUfe Assurance Comxpany

He.ad Office: 701 Soinerset Block. Winnipeg, Man.

lacroase in Assola.. Fourteen per cent.

lacroase in Business in Force, Niaety-five pet cent.

Vacancies for producers as District Managers on Salary and
Commission Contracts. Apply-

WILLIAM SMITH, Managing Director

Fir. Insuranc Company, Limitait, 0f PARIS, FRANCIE

Cuepi O.Ili cubsciribed, W8% paid un....... 2.000000 O
lpire Reserve Pund............. ... 919 000100
Avail a be Bala;tn ce froc, Profit and Loua A=01uat. 206,489.00
Total L'Oamea raid to 3sat December. 1918 .... 90.l*2),.C%.
Net premnium incorne in 1913 ......... ... ...... 56,410

Carxdisat Brsach, 17 St. John Strcet, Moatreal. Mfanager fur tUaaadxt
MàuRicis FERRAND. Toroato Office, 18 Wellington St. KaSt,

J. H, 1twART, Chief Agent.

Pleut British Iasurance Company establisbed in Canada, A.D. 1804

Phoenix Assurance Company, Limited
FI RE 01 LondOn, England LIFE

Founded 1792
Total resourcea over............. -................... S900,0
l'ire lbases psid .. ..................... .......... 2,000
Deposit wlth l'ederal Oaverameat and Iaveataient In

Agents wanted in both branches. Apply te,
R. MAcD. PATERSON,)
J. B. PATERSON jManagers

100 St. Francols Xavler St, Montreels Que.
Ajilwîth profit policlea taken out prior tolSut December wlIpricpt

Ia four fulil ysars' rev.rsion tr boinus Ea ltO1IS.

ASSURANCE O.
iH«d Office ... Wiastig,.

APPLICATIONS RECEIVRO DURING rND YEAR,

$1,590,LOC).oo
Tih. Company la popular on accunt of its lit,-
oral aaud up.ito-date Policies -and a«reaiVe
M&anagemegat-ifl5king the Agents.' work easy.

For partjçulila of two Îiportalit positions,
apply toi

ADAM REID ., ... MANAGING DîlaCTOR

MER C ANTILiE FIRE
INSURANCE COMPANY

Ail Policé«a Ouaranteed t'y tie Loanos no Lâ.aosIa P111111 Iaau.tàa0

wu. SUIT"i, C1,À.J, HARRISON. B. B. JOHNMTOR.

premideat Secretary Acting Manager

THE WVESTERN ]ENIPIRE
FIRu a ACCIDENT INSURANOE COMPANY

Authorlaed Capital . 50.0
Subscrlbed Capital . 12000

ges* *UCO-il .ti5...tSdgW3t~g ~s

October 2, 1914.
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t8 36Canada Bras'ch
H.ad OMoe$Mtrealt8 36DIRBCTORS

M. Che.valie. BEq
T. J. Dftunblnd, uo-.

Sir Alexandre Lacost.
Woe, Maison Macphrena.

Esg.
Sir Frederick Williams.

Taylor

g J.- Garder Thooegson.
Manager.

Lewis Laing,
Assistant Manager

BRITISH ANIERICA
ASSURANCE CO'Y (FIRE)

iU@rort5 Ilead Office, TORONITO

B3OARD 0F DIRECTORS:
W. R. BROCI<. Pretldent W. 9. MBIICLB, Vice-Prenident

RoB3T. Bic K RDIIKa. MI P. OEO. A. 1201212W
B. W. COX AUGUSTOS MYBRO
Dî. B. CANN PREBRIC NICHOLLSD.B.ANNAJAMES KEBRR OSBORNEJOHN HOSICIN, X.C.. LL.D. COL. SIR2 HENRY PBLLATT,ALBX. LAIRD C.V.0.
Z. A. LASH, K.C., LLD. S. R. WOOD

WB.MEIRLB, Managing Directri E,. FO ARROWV, Uecrst--ry
Aet. over $2,300S,0 .0

Lossé pald glace organilmelon ov.r $37,000,00.0

The London and Lancasire
Lite and General Assurance

Associaton, Llmited,
of 'London, IEuil1axd,

ciTers excellent opportu nities to younL- men desirous of
pernianently connecting thernselves witbh a thoroughly

reliable life coznpany.

MEAD OFFICE FOR CANIADA
164 St James St. Montreal'

ALEXL BISSETT M îsage for Cnada

ESTABLISHED 1808.

Atlas AssuranceC
Limlted

OF LONDON, ENGLAND
Annals Income ExOeds.................. $7,
Funda <oxoiudlng Capital> exceed......... 18,@

The opn' uiing principlea have ever been caution and IlConservative sl cfo the. riaka aocevted and Liberal Tr
when they hum.£sg8ntu--4A., Remal Agents Who Work--wanted lu unrepresented. i

Narth-Weat Departaient - C. S. SANDERS. Local Manager
Nanton BIdg., Cor. Main and Portage Avenue. Winlp

Toronto Departent: SMWITH, MACKENZIE & HALL, Generai
54 Adelaide St. Eat. Toronto

14«d Office for Canada MONT
MATTHEW C. HINSHAW, Branch Manager

112 St. JAUS Svaaa N
diRRCTORS:
President and Managing Dire
ice-Presiclent and Secrctary
£aq.. A. 0. Dent. Baq..

n na. Baq.. Sfr Alexandre
Irsôn. Bsq.. J. C. Rimaier, EE
ick williamns.Tayler.

qJION
CE, SOCI]
[M4TE0
.INCE SINCE A.D. 171i

;EY, Resident Manager

1 * '
CE, Brancb Manager
ýneral Agent - 'I
ighout the Dominion

THE DOMINION Of: CANADA GIJARA
ACCIDENT INSURANCE C0OMP

Plorsonai Accident Insurance urSiokneas InaurancePlt
Burglary Insurance

TOONO MONTREAL WINNIPEG
J. B. ROBEaTS. Prealdent C. A. Wimaes,

COMMERCIAL UNION ASSMR
LIMITHD, OF LONDON, BNGLANTotal Annual laGon,. Total Pire LoassHaceeds ........ S 42510l.030 Depouit wlth Doratal Ponds Exoaeà*. Gov50.O Oo.rment

Head Offic an âà ia M Branc h. Conarnercia 1U n ion 8
TorntoOffceJAS. MoORBOOR. MaAAE.

.. 49 Wellini090. R. HARGRAPT,' GOe-eral Agent for Toronto anq

.E
Co.

FOUNDE

IN TH]

Topont,

Asst

à. Mtit.TR

accepted
mIan, 19 W
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BRITISH AND) UNITED STATES FInE COMPANlES

Balances. For and Against These Underwriters in Their
Canadian Business

The total cash receipts of Britis~h fire companîe-, front
premiums in Canada were $î,3~ybeing an inýzes of
$1,040),472, as compared with the pr,,vious year; the, pay-
ments for losses were $6,939,45 j, bei:1g $620,389 greater
than for 1912, while the general exessamounted to $4.-
14(),973, being $382,061 greater than inl 1952, thus showiýng
a balance' Of $2,052,171 favorable to the comapanies. In the
previous year there was a favorable balance of 2c8î.

Paid for losses............... ....... $ 6,9,9,453
Paid for geineral expenses ........... 4,146,9)73

Total. . .... .................... $11&6426
Received for premniumas................ 13,138,597

Balance in favor of the companies .. $ 2,052,171

The following details give the balance for the ditiLer,,lt
vompanies:

Balance in favor.-Alliance, $71,873; Atlaýs, $i93,S42;
Caledonian, $74,943; Commercial Union, -$227,î93.; Erti
ployers' Liability, $6o,oio; General Accident. ,4; Gua-
dian, $sî,roo; Law Union and Rock, 849,265; LiverpIo,>l amd
Loindon and Globe, $190,138; London and Lancashire, $152,-
o64; London Assurance, 854,541 ; North British a id M, r-
cantile, $io5,819; Northern, $124,935; Norwjch Unioai, $
228; Palatinte, 845,574; Phoenix of London, $153,405; ul
$185,898; Royal Exchange' $131,417; Scottish Union and Na-
tional, $65,713; Sun, $5.,843; UnionAsrac,8046
total balance in favor, 82,053,6o5.

Balance against -Provincial, $8990; Yorkshire, $53;;
total, $81, 524; net balance ini favor, $2,052,171.
Did More Business.'

For every $xoo of premniumas rectived thetre, was spent on
the average $52.82 inl payrnent of lusses, and 831.56 for gen-
ecal expenlses.

In 1912 the loss; rate was $52 2(), and the- goneral ex-
penses 83i.13, for every $ion of premniums receiv,.d.

For the fire business' the ]-rt> o)fprim a $1.0
per $î,ooo of risks taken, as against $12.584 in 19)12.

Hience these comnpaniesý have dune a larger volum- of
business than in 1012 :at a lowe(r rate of prvrmiumn, a higbher
rate of expense, and at a hiçrher rate of fire lusses.

Cullecting the result for the 3o vears; froni 1875 to, 091
as regards the receipts for premiiumns and thccxedu.
of the British cumpanies, we find t-

Iiaid for lusses (1875-1913> ...........81 5,1 11, 1 (0o
Paid for general expenses......... î,732

Total paymnents.................$i6,7oS,4,6
IRcceivcd for premniumas...............297,(17204

Excess of receipts over expLlnditure- $ o9o,
An adverse balance was in existence fromn the year 1877till the end of the year î886, due, to the exceptional circumn-

stances o-f the conflagration at St. john in the firsýt-mnen-
tioned yawhen th, la-ses paid bv Biritish companie.,
amnunted to almunst five millions of dollars; that sucb ad-
verse balance was reversed at the end of the year 1887, when
a favorable baklanice Of 83198Was shown, and that thi,
favorable balance increased thereafter frum year to year
(with the exception of the year 1&93> Up to the Close of î890,wbe!n it arnounted tu l50u98.I iç>ou the loss bv the
British companies on accounit of the- Otrawva and] Hull con-
flagration amnounted tu over twýo and a haîf Million dollars,
To this is due the large deficit of that year, $1.365,476, wip-
ing out the savings of thec preýceding four years, and redudnrg
the favorable balance at the end of îç>oo to 83,6A4,504. which
sum had been still further reducd to 6ý3 at the end
of 5901. The favorable experience for the years îq>os a.nd
59031 increased this balance to $7,123-0J4 ut the end of 1903.
but it was agaîn reducd by the unfavorable, experiencre of
1904 to $3,Q69.472. During the past nine years the favorable
balance hâs b'-en largely increased and now amounts to
$20,W08,718.

The receints of United States and other fire companies
for premniurns were 87,508.050;' the paymnients for lusses, $4,-

JIOWICH-UNION
IREJN SURANCE
SOCIETYA'IMITED

Fire, Accident and Slckness
Employers' Llabillty Plate Glass

Agents Wanted for the Accident Branch
MA OFFICE FOR CANADA TORONTO

BrJLitish Colonial
FIRE INSUR&NCE COMPANY'

Royal Buliding, 2 Place d'Armes, Montreal.

STRONG AS THE
- STRONGEST -

Agents wanted ln unrePresented districts
las Canada

14~ES rER NINCORPORATED lait
ASSURANCE COMPANY Pli', anfd Maz4n

Aet,ý.... _ _ . . .. . _ Oyer * s8j 00. 6O
Los., pid nince organ iration ...- I7ACIO.100.0G

H.ad Ofs. * TORONTO. Ont.
W. RI BROCH. W.ý 1, MBIItLE, C- C. FOSTBIt,

Preeldent Vice-Prsl4ent and Oecrai Manugter SuetR.îry

(IMIR E)
BRITISH CROWN ASSURANCE

Corporation, Linmfted
OF GLASGOW, SCOT1LAND

The Hit Hon. J. Parker Smith, Pr.,. t). W. Makc1ennakn. c.. mgr.
Head Offlqe Canadian Branch-TRADItRS BANKM BL4)0.. TORONTIO

A.' C. Stephenon. Manager
Liberal Contracts to Agents in IJnrepresented Districts

>CALEIU0M4Ar4 IN4SURA14CE COMPANY.
The. Oldest Hootta Pir Offie

Hi Offic for Canada MONTREAL
J. 0. DORTHWICK, Manager

*UNTZ & BEATTY, Resient Agents
TeMple bide.. Bej St.. TORONTO Tgebhi.. Main 08l £07

fisc N4orthcrn Assurance Company, Ltd.
of Lonudon, Ene.

CèADI.Nu BRANCK, 88 NOTR DAX£ ST, WST, MONTREAL
Accumulated Funda ........................... $41,265OO

Appllaatloee for Agenciez ealleked i unhepre.eted diMpi..
0.5. Ms.uEIZySgPt. H. P. PEARIa.At.- Rt*W. Tv,. Mu,for C&n.
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PROFITS TO POLICYH-OLDERS

Crown Life Insurance Co.la Paylng Profite to Polc7holders Hqual to tii. Original Estimates.
'fleure in the Crown Lite-and get both Protection and Profits.Rb" Ols, Orown Lif. BIdg. 89 'Von"e St., TORtONTo-

The. Standard Lite Assurance Co., of Edinburgh
gotabllshed 182. Head Office for Canada. MON4TRBAL. Qe.

Inveut.d Punds ... * e16,m, lov.etmnts wnderCan-
DPJflited wlth Cana- adieu Branch, over .... 10.O000

4aOvernnî.nt and Rievenue. aver.......... 7,90000I
êe.. over...... .7.00.00 Clsime paf&d...........11.000.0"0

M. MSO ,Mr P. W. DORAN, Chicf At.nt. Ont.

The. proof of the pudding la In the. tating," and the Best Test of aCompany's mei1 la its
ACTUAL RBSULTS

THE DOMINION LIFE
10 paying the boat of profite toiîts policyholders. Write for specimens.
They wllconvince you. Death Loue only 27 pair cent. of expected.

Hlead Office., WATERLOO. ONT. 2

ENDOWMENTS AT LIPI3 RATIES
ISSUBID ONLY DY

The London Life Insurance Go.
LONDON C. . ANADA

POLICIES GODAS GOLDý" 1

THE CONTINENTAL LIFE INSURÂNCE CO.
require a firat-class mani as Provincial
Manager for the. Province of Quebec
Write to the Head Office, Toronto

GEORGE B. WOODS CHARLE H. FULLER
Preuldent Secretary

flic British Col umbla Lite Assurance Co.
UEAs OFFIEs VANCOUlVER, S..

Autboemed capital*ooooo Sultearibed Capital. 81,M0,0
PasgBWT-L. W. Sbatford. M.P.P.

Vie%.PsssiuN.sys-T. B. Ladner. L. A. Lewissefl.taI7-C. P. stiver General Msnsger-ganford B. Davis
Liberal *entrate offèred t. general and speclal agents

HIGHEST GRADE OF ANTHRACITE
The W'lce là 1.81 the same as ,ther
grades. Why mot buy the Beat?

Head Office: PIvat. Exchange:
88 KING STR.EET EAST MAIN 5597

Good Retturne Abaolute 8.eupîty

SUN UIFE COMPANY 0F CANADA
fia NCM IN FOC 0 F ALL

tNEW BUSINESS COMPANIES
Head oinue ... ... 111ONTRIMAIL

ROBERTSON MACAULAY. Pres. T. B. MACAULAY, Man. Dit.

043,757 and the general expenses, $2,235,516. Hez
every $1oo of preniiums received there were spen:
average $53.86 in payment of losses, and $29.77 inj
expenses.

The fo1loxwing detail gives the balances for the d
companies:

Balances in favor.-Etna, $77,464; American C
$94,057; American, $21,344; California, $14,302; C
tÎcut, $23,202; Continental, $15.790; Equitable, $
Fidelity Phoenix, $18,724; Fireman's Fund, $51,218:
men' S, $27,107; Gé5nérales of Paris, $22,,348; German.
can, $42,723; Hartford, $205,480; Home, $253,255;
ance Company of North Amerîca, $11.960; Insurance
pany of State of Pennsylvania, $26,605; National, $:
Niagara, $65.045; Phoenix of 'Hartford, $97,543; Prov
Washington, $13,588; Queen, of America, $48,6oo;
field, $49,961; St. Paul, $53,629; Westchester, $
total, $1,292,552.

Adverse balance.-Amerîcan Lloyds, $4,329; Ger
$22,359; Glens Falls, $1,634; Lumber, $6,303; N
Union, $1,833; Northwestern National. $25,e62; L'Uir
Paris, $1,355; total, $63,775; total balance in

The results of the total business of these comjl
from, 1875 to 1913 inclusive, are as follows:-

Paid for losses (1875-i1913)...........-$4-1,
Paid for general expenses..... ........ x6,877,(

Total payrnents .................. $51,592,2
Received foi' premiums............... 6,89()'s

Excess of receipts over payments .. $9,307,5

C'HASINC TRADE OPPORTUNITIES

Th~e trade war is being reflected in the activities c
sular and other organizations. Canadian manufacturer
in hand a well-defined scheme, not only ta obtaîn a
share of business at home, but also so'me of the bu~
which Germany has had abroad. The British Governi
commercial intelligence branch is assisting British t
Io capture German trade all over the world. In this
nection the London Times tells Britishi manufacturer
the United States also is engaged in the same ente
and adds: "While the British manufacturer- are makcin
parations ta capture the world's trade of hier enemies, it
not be forgotten that the Americans are equally alive
posibiltes and, ini some respects, are in a more faN

poiin merican mvethods in export trade are even j
away thon those of the English from the patient adapt
of the German. On the other hand, the American is
to seize a new idea and bold in planning enterprises t
believes will be profitable."»

The British Tràde -Commissioner's office at M-ontri
charge of Mr C. Hamilton Wiclces, is making a strong
ta enable iniporters of German goolis ta duplicate
requirements in the United Kingdom market. Mr. ý
will be pleased ta receive saxnples of any goods whic
been imported by Canada from German or Austrian mi,
and will endeavor ta secure quotations for articles of a s
niature from the United Kingdom for importers req
sanie. lIn titis connection. Mr. Wickes tells The Mo't
Times that there are many firms holding German and
trian agencies in Canada who will be obliged ta seveiconnections, and if they desire to secure British rep
tation to replace the foreiga representation a t present
they should malte application to him.

Mr. Julius D. Dreher, the United States Consul
ronto, tells The Morelary Times that waithout expel
the inquirer the Ainerican Con sulate will place any Cal
importer who finds supplies of go-ods not manufactuý
Canada cut off as the result of the war in communi
with manufacturers and exporters of anv particular cl
commodities desired froni the United States

Buy a barTel of apples made ln Canada.
That gift of yeast ta Canada's naval department

malte them tise to the occasion.
The New South Wales goverrament bas seized

bags of wheat, the owners of whîch refused $ io
hundredweight, the price fixed by governtnent.
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LON DON
GUARANTEE AND
ACCIDENT COY.

Llmlted
Mead Office fer Canada i

mi TORONETO
ýuonnou»1111111b, Bstablished 186

EMFI.OXEB' LUIUIiT FlDIiLI GJAfANTBE
PEIL40NAL ACCIDENT COURT BONDS
SICKNE84 CONIIUCT
D3UI;GLAR INTERAL REVENVIR

ELEVTIIETEAINS AND &F»TonDxL
D. W. ALEXANDER, Manager fur Canada1

Endowments of the Mutual
of Canada

D)ejccted speculatora in Mining atock». rosl estate bargaina.
ail a harea.etc.. beatrew the landscaPethický as a.tumo eavc-S
these daya. Their hopes have fallen -thick In the blaat."1
The luckY Man t".aY 1a the one who invested bis money inl
ýMutUal Lite Endowment Policets! T'hese con hne bo,,se-
hold protection witb a safe and remunraýtive ,netet
Bach $100) 00 invested bas produced all the fa rom ilv-1.O0
to, $19300, according ta, the terni of the endowment. ex-
clusive ot the insurance feature
Mutual Lite endowmenta are the very tbung ta buy and to
mcin days of panic and in war-time.

The MUTUAL LIFIE ASSURANCE CO.
OF CANADA

wateploo Ontarlo

"'SOLID AS Ti-E CONTINENT"11
Every year shows a marked increse In the number
of policies for large ainounta plaCed with the North
American Lite.
The tact in aignîflcant.
It proves that the Comnany's financlal Standing anj

bu*ineas mnethods stand the tant of expert scrutîny.

North AmericanULfe
Assurance

Hlead Office: -

Company
TORONTO, CAN.

THEI OCCIDENTAL
FIRE INSURANCE CO*

Mead Office.
R. M. MATHESON,

PRRSîrENTr.
A. F. KEMPTON,

SEC. AND MGR.

WAWANESA, Man.
S. H. HENDERSON,

VicE-.PîtîsIDENT,.

C. D. KERR,
TRaSuuRER.

Sub8orIbed Capital . .
PaId-Up Capital.. .. ..
Security to Polioy-Holders..

Full Deposit with Dominion

$500,000.00
169,078.06
678,047.05

Goverriment

The Prudential. Lite Insurance
Comïpany

H-ead Office - WInnipeîg, Man.

We issue Liberal Policy Contracts on ail
approved plans.
In the large incease of reinstatements for 1918
over previons years is found evidence of the
public favor enjoyed by The Prudential Life.
Some gond agencies are open for Higli.
Clan Men. G. H. MINER,

The Imperial
Guarantee &z Accident

Insurance Company
of Canada

Head Office: 46 KINqG ST. W., TORONTO, Ot#T.
IMPERIAL PROTECTION

Guarantee Insurance, Accident Insurance, SicknesInsurance, Automobile Insurance, Plate Glass Insurance.
A STRONG CANADIAN COMPANY

Paid up Capital - - $200,00.00.
Autborized Capital - 1,000,0W0.00.
Subscrabed Capital 811W0,100oo.00.
Government Deposit - 1,0.

Economical Mutual Fire Ins. Co. of Berlin
HIE&O OFFICE -. BERLN. ONTAR1O

CASH ^Nt) UMAL SYSTEMS
1.«41 A**Otl4 $000,000 Ammoott OfIsk,*1 $24,000,Ooo

Goveraen.t Depeait, *180@000
JOHN FHNNELL. 08O. 0. H. LANG. W. H sCEMALZE

IGLOg-MENICîN FINE INSUHANCE COMPANI
J. W. RUTHERFORD, General Manager.

APPLICATIONS POR AGBNCIES THROUGROUI
TE PROVINCE OP ONTARIO ARE INVITED

TronTolio - Ol-SO Acolalde Street ast

THE LAW UNION & lPOCK INSURANCE CO., Umited
ou LONDON Pôunded In 1806Amast% eu-eed 448000 000.00O yer S 12-500,000.00 inveuted In Canada

PIRE and ACCIDENT RISRS Accented
Cafladia Head Offie: 57 Beae H all. Mantre*l

Agents 'vanted in unrepreented towns in Canada.
W. . Aikoen. Supnerintendent J.E. E. DICKSON,

Accident bevartoeent Canadian Manager

Waterloo Mutual Fare Insurance Co.
seSMlàtnnn lot 188ffeei office 'AyUR8.00, ont.

Total Aseets 3lat December, 1911 $7Yf6,000.(Xi
Policies in force in Western Ontario, over - 30,000.00

WU. SNIDER. President. GEORGE DIESEL, VirePreeldent.
FRANKI HAIÂOHT. Manager. ARTHUR POSTER, Inspector.

October 2, 1914-
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1.F-ttALFRED WRIGHT, The
,À Manager

LO.O X . BLOGG, LONDC
SertaryM TL

a lElehus.n4 Street F.,
TO£R 

NT Of

LIIE SecUgity, $29.600.000 Co p
_________________________________________ sA"blisbed

Hlead Office: 31 Scott St., Tori

Total AsesSI Asuets December 31, 1913. 195,3.
$1 10.U00,00.00 Liabilities do ý .... 4.«5,913.6

Ilaiaian Invo tSfl Surplus do 591
Over $9,000,00.0
(Oreatlin exs ofce Security for Policy Holders,,.. 1,02'2,U35.0

Manager for Canada

ftanallDavIsonThe Sirongesi Canadian Non.Tariff Cc
Rosldent Agents, Toronto

Brage#t wanted in unrepremat*d Ditrici

JOHN D. ROWELL, F. D. WILLIAMS, Managitig Direct
Inspector.

Guardi n' Assurance' Company "A Rcma-rkable Showl
A Policyholder writes to The Great-West Life:

Limited - Rtablished 1821. 1 beg leave to acl<nowledge the Company's chaque
S1,61I7, baing the cash vaille of mny Policy whlch maut
on Ibe 2h. Thi. Policy was an Alnit Rond, Ordin

Assets exceed Thirty-Two Million Dollars ifet, 20 year dividend peried, taken 28th Marclt, 1894,
$5,000.00, pa>ab'e in inataluients and calling for a 1

Head Office for Canada, GUaI'dlan Bldg., mgurn of ffl.10 which ia at the. rate of 113.62 per thi
Iad paid t0 the. Company in 20@yars $1.51200-1

Montres! ey lifa insured frir that peried, and now receiva the ha
sorna chelque of $1,617 Où. This la a remarkabla stiowlni

Hl. M. LAMIBERT, Manager. B, B. Î4ARDS, Assistant Manager. Thle bookJet " PROFITS, 1914," gives scores of

ARMSTRlONG & DeWIT, General Aigents, excellet results. Ask for a oy

6 Wellington Street Eu.t e Toronto The Great-West Life Assuranc
HEAD OFFICE , WINNIPEG

Hudson Bay Insurance Co.
Head Oiffice -, VANCOUVER, B.C,

J. R. BERRY, President. C. E. BERG, General Manager.

Authorelwd Capital .. . *,0,00,
Subscribd Capital .. . 872,400.00
Pald-up Capital . . 188,080.00 CS
Net Cash Surplus .. ... 107,041.60

Suurt~oPLcwÎzs.. 979,441.60 Hqead fic 0 ST. JBIE STET MN

A STRICTLY CANADIAN COMPANY 8 AÇGf2UB SURGLARYOÂtNE
LIBIIY AL INS) LSSO MERCtANI

PARKES. McVITTIE & SHIAW, Managers for Ontario AUTMBL PACKAGES THROUQIS

lB WlIlgco Strat set .... TOrflt, ~P. J. J. STARK, Generai m
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MANITOBA'S MORTGÂGE LEGISLATION

Âttorney-Gclierai Uowden Expiains, Premier Roblin Sup-
ports and Mr. Norris Criticizes

ln moving the second reading of the bill in the Manitobalegisiature, with respect to real eýiae oblhîytuons, Hon. J.H. Li0lwden, attorney-generai, said there would be a con-siderable amounit of ready money from the crop, but themeasire in question had been deemed neet(ssary, in give pro-tection toi persons whose property was, liabic to> b - itieaway from theni on default of iiaymrents, .t a im whni-ability to pay was due to condition-, oursid., thuir otrt
Great: hardship was beinig (xperilenctd oWîn4i- to Lhcii '1-ability ta get new loans tel cover pavalexts due or mrgg.or agree(ments of sale. Se-, t -n -of thz bill 1ro% id diatnoa proceedîngs ta put property up for sale for éï fautt of payments should be permaissable titi six xnonths after (;(fa ulz.The time at present cillowed, 3o, days,, was toc, short. It Was,proposed simply to exiend that time ta six months.

Piuili AIroezdy ReýcgtnIzîd.
This was really oniy an extension cf a principle alreadyrecogniize-d, that there should be a ceraîn timte aitter a de-fault before proceedings could bc taku n. Section 4 of thebill extendud froni three ta 12 months the rme aiIlwd toredie, n property after action for io.ec,sur. ha.d bien tkThere were some exceptions, ho saiid, ta thu general pur-

port of the bill. It did flot ajvt,> intere st, tax\es or inisur-aiice. l'he 1anifford or tuc pc son enta il to) r ceive( the
payments should be peraiîtied ta kcep the 1 ropctyt free fronienc(unibranceý, and it had been thought faiir ta alk thcý bor-rower to keep up the intercst piLyments.- rua property
belonlging tol the- debtor was made rsnibefor tht,-charges, but it had been inadvisable to tic, u~p anyi 11ore
of bis realty. Another exception considei d in t,0e fact Ilhatthse bill wouild flot apply to pay-ments to) becl in kiindi
as, for insitnce, shares of a cr01>.
RIght of Mortgag«.

Section 5 deait with tlw r.ght of th ir g,~e or v, ndorwider an agremcnît of s.., gt(ing .O-ssssol o f lind fordefauit. Ini this rcesp.'ct also, no pLuocecdiILgs f lr possesbsin
could bo taken tubl six mnahs aflcr default. To Jeans otrinoney- kiider rîrgage, th(r,, was psrvlthe rtg;ht cil
disiress for paymient of ilitcr(st by salv ofi chatîelb. 1'leDniy handicap that wýas piaced agatînsî the tender was thatIle was asked to stay his hand o0 tar asThis wa.s -onceiriledfor six maonths ti casec Of iarcoI(,urc or sale.'Sam ofthebancomaiis wre n avor of th(. bi*land others were against it, but it was the, grcat cbass aiborrowers that the bouse should have particut'.riy iii iiiid.In thse ordinary course of cvciits, theý rugular bession wNoud
-ore along presepîtly, and if the bill Were fou)Lnd to workbadly it couid be aimendcd or repealud. Ini addiio(n, tht-ý

ieutenant-gavernor was to ' eceîve poNer to reethte bi11
it a suitable time by ar-der-ini-counc(il.
Driticlsm 0f Bill.

Mr. Norrisý, criticizing the bill, thu-ýht thi.-t it cinabbcd1ie niait ta escape, Nwho shouid pay. If possile, the- bill;hould bce s0 designied as ta appby oniywhvfer nircldd "IIo not knIow," hc said, "whether that is possible, but iiîhould be the- aliam, If we cani <lo that we shah le bcing
omething of practical value for tht- country. It wvould flot,e wise ta pass the bi.1, unitil wýe have hadrerstîin
:uncvrniing it, and 1 suggest a special conmnitîce should bieLppointeýd for thse purpose.

"It is necessary ta framne this bill so that flot tht- syec:u-
ator, but the- mari in nieed shall benefit. It shoubd belpi theilan whose home may be taken away frona bitai.Gneal
peaking, tht- bill is not in thse iritercests of the- provincel; ilVitI give it a b:ack eyt-, being an ailiouncemenît that the- gov-
rament must legisiate bt-cause pt-opte cannot pay their debî',."Th-r is a class wvhîch needs someîthing of this kind,
lut it is nrot protected by the bill, 1 refer ta the poor manfdia rents his home. I arn satisfi-c an amendment could beuggested for thse relief cf thoseclass If somiething il
Lot dont- for tht-r, tht- bill is instifilcient."

As ftirther possib'e amne,-dments to, the bill, Mr. Norrisu'ggested that th-rgsrr-eea or the- courts shotild hl'
ia position ta pass an speciai cases. It should be pas ible,le said, for people who sa desired ta ta-keý- tht-jr case-s bt-fore

49

tIse corî, wf-r- uý nîîlghît Ije d erriiiîîî-d N htlhr or not the
pvî, sof the- bui -houid aplty.

Sîr Rodmnond Roln ~potîgthe bilt, incntuIoned th-case of poo :11-1, w\hos ,,iiig oit years, i imSt n ahiomc, li-s now)% iiy to be( ;iwpt %wy becaue hi, could flot
met-t tht a menC sun h'-, Ilu r va.- was mo W 1l' fit men

of thîs class 111.! îhe bill bt-fort- the' hou'.e w'as intended.

OVER ONE HUNDRED INSIIRANCE COMPANIES

At theý prescrit tîmnII ibmre ar 8z iîisur.nce coanpantres
under.I tilt- -,nýwrî Imn o. î!nad ilisur.111(c dcpartment.Th"- Ilun 0f tilt-, busnes trn-a-tdb t-il is as foltovvs:

Lit', nuri'm o imintrne sssnctplan, 4;lire. i iUr anc, ý2; Ocd'tisrîc' 0 4udr1atie insur-afIte, C 8 tanhie uat, 1, - :l-u plat ci nuae,18; burIglarinsrace 
(;rgst dm Iet., inisurancel,10;sîknes nsuane,34; Titil, Insuran'i-, i ;torîîadoI, vnsur-

an, 1; live stock, 2; weather and hait, inuane ; auto-
mo il irame'.', 21 ; spi ,ke iukaige, 7; fi\ \% hm et, light-

nîntg, exlosýion, etc., 2.

INCREA8E THE WHEAT CROP

"<As farmerirs on the prairi krow il i- now ton tite inthe Ie~n t iempt 10 inraetht- whatar h hreaking
Il( % l.tin for tht- <,ropl)ai 1-915. Tlht. onby -v taIl morehetis ta promptiltvý ainntcrfîi hanchev tht- stubI)blelaind, It ký, therfore urd Ilin ...il faneiiir inMaiba

Saskachew i nd Aiherta In i tt- whea-ro\ilg districts,
that he ive tht- mttl-r of fîIt rprain of ttiIbble landfor w h i-t hi. ýimmedi.ite anrd eireful atLtun .t it blethe (Ilteinin of)Ifne amk isý whe-aî acres

n il 115 I( ilda nyrbfre'-Hn Mantin Plurre-l Min-

f ~ ~ or e.a

CANADIAN 00W 00E8 WELI.

Thý- fzIgure of tht-. ce'msf 1911,ý \%hirhI ha;ve, nrlv ne-Cenîiybem availlible, .ho a tot,Il inr--il) thi'. iumýbe'rof (aws in (iad f on]v 185,502 iii t-l) Nlears, but thse totalvalue oif daim-v prodiicts dturing Ih'' s,, peniodl increasedfroni -It6_17 , 95 3 Io *0,4,2
Tht- vraeann'uai 'iold aif mrilk pt-r row hais been in.t-re-ais-c frami 2,8.5n paunds in 1i 10I over 4,000> polunds atth,- presenzt rime. This rut-sit ik in.iily dur ta tht gntra

impoveentin live stock,. buit tht- cowîSling wa(rk pro-mated by tht- Dairv Division has unabî-lvbi-n ai pa)tent

This improvemient has mîddover t2,0,o, ta tht annuatvleof dlairv p)roducltioni in Cana-da, and tht1 ndhc o

Tht-rti- wa% a fuiriher deccase of about pSo o o unidsin the - xpnrt oif t-herse for tht- sesnof loi 3, with some
niraein Thse shipmnns aIf cnt-arn and milk ta Thse United

'lht- exparts of ditiry proiducýTri fl41913 amnounited ta about
15 pt-r cent. (of tl)(e tatli prToduction, as ajgainsýt 34 pt-rtex.

Thse total home % onsumption of milk and dairy producîs
LAS lu(-stc 75 pt-r cent1. during tIle pasî lt-n yars, andthse per caiacoiinptlon <turing tht- same period showsan Ticrgease of ever c, pt-r cent. It woldç appear frram tht-sefigures thatI homev consumplltioni is incrvasing faster thanproduction.ý

In addition ta tht- ardinary label on each of tht- I.2aoooone(-pounid tins; of British Cobumbia Salmon, the- gift of the-peapît-v of that pirovince ta tht- Mothe-rLInd, will be a speciatlabel,' desi 'eged hy MIr. D. N. Mýclnîtyre,. deputy conumissionerof fih'i',acîing uander instructions front his chief, tht-Hon. \V . Bo13wser. On thse special label. which will encirclethse tin, are thse words ini bold typec: "British Cotumnbia'sGift?' Bebaow is tise provincial coat of arms., On cither sideis, "To tls Imperia] Governmett. To tIse right-hancl sideof tht- label are the following words : sWt opened thisSalmon will prove liglit pink]alo, whiîtr) in cotIor. ,Its
quah!it\* is wvarranted hy the- British CalIumbia Governmnent,ý"

October 2, 1914-



MANITOBA WANTS TWO MILLION 1

Provincial Treasurer's Report on Expeaditure
Buildings

When moving Manitoba s bill to borîow $2,00<

Hugh Armstrong said-
"In April, 93,the legisiature authcorized t

provincial securities toi the amount of $3,oco,oo>o f,
pose of erecting new parliament buildings and Qi

buildings. This borrowing pow er has been eý,hý
having sold provincial stock early in the year of
amount of $2,oOo,Ooo, and, in Decembher of the
treasury bis to the amount of i ,o5ooo

"Since the beginning of the fiscal year of loi
expended on buiidings, altogether, $4,904,271.
amount $3,473,977,54 was expeiided oni buildings
parliameiji building, and this division is as follo'
cultural college, St. Charles, $37,4441; agr'icultur
St. Vital, $2,334,358; hospital fer insane>, Selkirk,

- hospital for insaneiu W;l1mdon, î$553,,ýl4; deaf ani-d
stitute, $669 indu.,trial training school, $8'o,î
houses and gaols, $2,oîo; land titles offices,
parliament buildingýs, $2,978; home for incurab1eý
Sto.neu ail public buildings, $2,500; normal school
$112,652; normal school, Manitou, $2,144; cen
bouse, Winnipeg, $137,066.
Money la Requlred.

"The remainder, $i4rU4, asbeen expenc
ne** parliament buildinjgs. Thec difference 'betwec
co and $4M9o4,27î, or neaýrly two million dollars
the most part, inoneys accumiulated fromn ordinra
in the con solidiat d funds of the province.

"Thit' iioveysi available. th, rcforý>, for th:, 1
continuing work on the new parliament buildings
exhnusted; and it becomes n-ce-ssary ta have the
tion of parliament to borrow further moneys on
ties; hence, in part, the reaison for calling the

- together at this timne; but for the extraordinary
occasioned by the war in Europe, we would have
by means of an overdraft to have continued the w(
struction tilI the next regular meeting of parliarnel

Marketi are clos".
"This legislature is aware that it is impossib'e

any money either ia London, in Europe, or in Ami
war continues on the continent. It is the intention of'
ment tc, take advantage of a special 'enactluent 1
minion parliament which provides, briefly, that on
cation by a banik to the Dominion government, the
governiment m'ay issue to, the bank, on their depo
the Dominion governient, or the Royal Trust C
Canada, or the Bank of Fngland, as the finance
Canada may direct, sucurities that are approved
minister of finance of Canada, Dominion notes
this approved security. It is not propased! to sel
to pledge any greater portion of this issue of se
which we are askýing for sanction, than sufficier
expenditure from time to tirne on these buildings.

Mon Revenue Earnlng Monsys.
"Doubtless the legisînture will be interested

mient show ing moaeys owiîng by the province, wl
have been used or invested in such a way ns ta be in
earning; and the statemeint is as followS:-
Series E, May i, uî88. for public service .......
Series F, December 30, 189)3, for public service
Se-riêýs G, November i, ic)co, for public service
Manitoba goverinm nt st)ck Anril y, 1913. new par~

liament and other buildings...............
Tre2suiry buis, June 1, 1914, new parliîaiiitt aile

other buildings ................-
Treasury bills, May 1, 1914, good ronds......

Total ...............................

Neariy, Nine Millions.
"With the two millions now contemplate-d the

be nearly nine million dollars. The second clause
rends as follows:

"Notwithstanding ý,nvtbing coyntaind in th.e
-nncial loans net, the lieutenant-governor-ii-coi

,e or hypothecate Manitoba
or treasury bills, to lie iýss
d.
ýity for this arises from tae
7hich is iii usual form togetl
mrovincial loans act, the go,
-11 Provincial securities, the

the authority to pledge or]1
ig such time as a succes1
ie necess-ity for the additio:

IRE GUARANTEE CORK(

of the Yorkshire Guarante
the year ended jane 3Oth,

.ducting expenses, decline(
after allowing for debenti
£ 1 , 1oo, or a decrease of >
forward the sum available

,2,100 less than a year agi
îat for the previous 12 mont]
ippropriation for the resern
and the carry forward is rc

to the payaient of the di,
that the daýte on which the
to their discretion, becaus
iresult of the war males t

ýssary funds from Canaida
àme of the company wililibe
ntee Trust Company and t
British Columabia under the

zt province.

TION CONCRES8

ass the Duke of Conn2
lectric current, press
he twenty-first inter:
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AN ANCHOR TO WINDWARD
In times like these, when securities ordinarily as good as gold can find no market, a policy
in a good Life Company has a value nothing else can approach. Either at its maturity or as
a temporary pledge it is always wortli 100 cents on the dollar. If in the Canada L.ife, il will
probably be worth a good deal more.
WilI it flot be Worth your while when you next have money to invest to remember present
conditions, and place it where it will be not only absolutely safe, but perfectly under control ?

CANADA LIFE ASSURANCE

Want a Better Job?
The Iniperial Lif e has soule splendid openings
on its field force for men who can seli life
assurance.
Energy, persistence, enthusiasm are required.
In return we offer liberal agents' con tracts,
attractive policies and a reputation for properly
safeguardîng policyholders' interests. For
further particulars write

THIE IMPERIAL LIFE
ASSURANCE COEN1PANY OF CANADA

Head Office ... . ... ... TORONTO

WAR EXTIRA
No extra premium for service with Canadian
Contingents, while in Canada and Great
Britain.
Reasonable extras for Active Service else-
where, Special ternis to non-combatant
members of Contingents.

(ireshamn Lite- A&.suranue Scioety
LIMITE D

ESTD. 1848.

Gresham Building
PUNDS $53,O00,000

.. Montp~eai

COMPANY

The Prudential Insurance Co. of America
PoIR B ST P. DRYDEN. Preudent. Hocme Office, NEWARK. N. ..

Inc'orcrated as a Stock Company by tihe State cf New Jersey 242

WHY NOT HAVE THRE DmEST

THE GLOBE INDEMNITY COM PANY OF CANADA

Formerly The Canamflan Eaflwasy Ariritcnt Insurence Company
DIRJ3CTORS

A. (L Dent. J. (;ardnrer Thomion. W. Maison Macpherson
T. J1. Dru mcnd. Sir Alexandre LaCoate, Martial CheVaie,.ý
Sir Prederick %% ililamai Taylor. Lewis Laing.

John 1Emo, Robert Weish.
Otner:,i Manager and Secretary Asta Manager
Tran»scta-

AeI<I et uaarer
Lilbiliêy lusuranre lu ail fles bt-anches

AU01110le lnAurai.11 aji li branchaes
IguvgIaryi tisrance

finarauee Insurauce.
Policie% lssed 1», ths ( ompany are the most liberai and ul?.to-date

i ;uued i n Canada.free tramr unrcessary restrictluns and conditions.
Ail P', licies iguaranteed byN The Uive-rl & indan e Globe Insurance

Comrpany. Ltd., 1ssera o'Ver Slxty _flve Ilion Dollar* 15OlOêl>

NEW BOITION NOW RBADY (REND IN ORDERS NOW)

Manual of
Canadian Banking

lly H, M. P. BCICARDT

Price .- $2.50 Postpald

Pubisbed tir
TIIIE HONETARY TIMES, «S ChUre~h S9t.. TOBOINTO

AGENTS WANTED
The Prudential wants
agents. It helps its
agents to succeed.

Write for particulars.

CONFEDERATION LIFE
ASSOCIATION

Issues LIBERAL POLICV CONIrRACrS
ON ALL APPROVED PLANS.
OrvxCERS AND DîIIBCTOu.S:

Presldent: J. K. MACDONALD. BSQ.
VICEX-PRBSIDSNT AND CRAiRmAIf op TUB SOARD

W. 0. MATTHBWS. ESO.
Vice-Presid.nt

SIR BOMUND OSLBR. M.P.
Col. D. R. Wilide Lt*-Col, A. B. Gooderbag
John Macdonald, Bsq. Thos* J. Clark. BEs.
Cawthrs Mulnek, Bs4. Lt..Ccl. J. P. Michis
Joseph Hoaderson, EsM.

Gen. Supt. of Agencias Managlat Diretor and Actuary
J. TOWBR BOTO W. C. MACDONALD, P.A.S.

Medioal Dhuctor
AR'THUR JUKES JOHNSON. 11.D.. M.LC.S. (En«.)

HEAD OFFICE ... ... ... TORONTO

October 2, 1914-
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A SUPERIOR INVESTMENI

Under prevailing conditions, Canadian
Municipal Debentures are a particularly
satisfactory safe investment, and may be

<purchased to yield from. 591 to 61/;%~

DOMiNION :SECuRITIDS Q)ÔRPORATIOP.
LIMITED.

ESTABLISMED 1901.
295 KING sr EAST. CANAD>A LIFE BWEG.,

'TORONTO. LONDON, ENC. MONTREAL..

BUSINESS FOUNDED 1795

AMERIlCA&N BANK NOTE CoMPA
<IZ400EPORÀTED BY ACT 01? TUE PARI JLUI(T 07 CANADA)

BENGIRAVERS AND PIRINTERS

POSTA(

BA.NK~ NOTES REVENUE

BONDS. DUÀ4ETS, ]DEBER

LETTERS OF SUIA

URDIT, CHEKRRTW1]

ETC., FOR ETC,

BANKS AND 
GOEyzu

CORPORATIONS CRO

SPEOIAL SAJEGUARDS WORK ACC
AGAINS'T O

COUNTERFEIIINO TC X

FIHE PROOF BUILDINGS

HRÂD OFFICE AND WOEKS: OTTAWA 208-228 WVELLING~TON STREET

BRANCHES-.

MONTREÂL TORONTO w

VOI- 53-No. 14


