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IMPORTERS of DRY GOOPS.
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The Chartered Banks.

BANK OF MONTREAL.
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

Capital ail pald up). 12,000,000.00
Reserved Fund, - 6.000,000.00'
Undiviced Profits, . 1,160,954. 19

HEAD, OFFICE, MONTREAL.

BOARD OF DIRFCTORS:
Rt. lion. Lord Strathcona and Mount Royal,

- .C.M.., - - - -President.
Ion. Geo. A. Drummond, Vice-President.
A, T. Paterson, Eoq. Sir Wm. C. Macdonald.
Jamas Rues, Esq., R. B. Anges, Esq.
Ed/'B. Greenshielde, Esq. A. F. Gault, Esq.

. E. S. CLOUSTON, General Manager.
A.'iacnider, Chief Inspector and Supt.' of Branches.
W.. S Clouston, lsp. of Biraneh Returnes.
P. ,W, Taylor, Asst. Insp. James Aird, Se.

"iANCIIES IN CANADA:
iONTREAL, I. V. Meredith. Manager.

West Fnd Branch, St. Catherine St.
Seigneurs St. Branch,
Point St. Charles Branch.

Almonte, Ont. Perth, Ont. Amherat, N. S.
Belleville, " Peterboro, "ialifax, N.S.
Brantford, " Picton, " Sydney, N.S.'

rockville, " Sarcla, -" Cslgary. Alta.
Chatham, Strattord,. " Tethbrige, Alta.
COrnwall, " St. Maory's, " elgina; Ass'a.
Deseronto, " Toronte. " Winnipeg, Man.
Ft. William ,"" Yonge ft. hr.Greenwood, B.C.
(iodieriel, Wallacchurg, " Nelson. 1.0.
Guelph, ' " Montreal, Que. New Benver,B.C.
iamilton, " Ouebee, " New 'Westmins-

IzinL'oton, " Chalihnt, N.B. ter, B.C.
TIs,'lotv. " lFrederlcton. N.BI.Tlosslanti. B.C.
London, Moncton. N.B. Vancouver, ,.,0.

'tîtawa, "St. Jolm, N.I. Vernon.
Victoria

IN NrWFOUNDIAND:
St. John's, NFId., Bank of Montreal.

IN (IIREAr BRITAIN:
Lonlon Bjiank of Montreal, 22 Ahchurch Lane, E.C.

Alex. Lang, Man.
IN TiiE UNITED STATES:

New, York-R. V. Tichdien and J. M. Greata,
. Agents, 59 Wall Street.

Chicago-Ilank of Montreal.
BANKERS IN GREAT BRITAIN:

London-The Bank of England.
The Union Bank of London.
" The London and Westminster Bank.
" The National Provincial lank of England..

Liverponi-The Bank of Liverpool, Ltd. .
Scotland--The British Linen Company Bank and

Branches.
BANKERS IN TiE UNITED STATES:

New York-The 'National City Bank.
The Bank of New York, N.B.A.

Boston-The Merchantta' National Bank.
J. Il. Meors & Co.

iluofflo-The Marineliantk. uiffalo.
San FrancIeo-Tle First National Bank.

The Bank of British Columbia.
The Anglo-Californian lank.

'ortland, Oregon-The Bank of British Columbia.

Montreal, itih Iecemaber, 1899.

THE BANK OF TORONTO.
INCOIPORtATED 1855.

ilEAID OFFICE: TORONTO, CANADA.

laid-upt Capital -. -. -.- .- ,000,000

lteserve Fund,-.. -.-... -.- 1,800,000

DIRECTORS:

t GEORE GCOODERi9AM, Esq., Preoidenit.
WiM. il. IEAIITY, Esq., -Vce.1President.

enry Cawthra, Esq., Geo. J. Cook, Esq.,
itobt. Ieford, Estq., Charles Stuart, iEsq.,

Williain George Gooderhai, Esq.

PUNCAN COULSON, Ceneral Manager.
Josepth llend!erson, - - lnspector.

BRANCIIES:

roronlto, lrockville,
Kiig St. W. Br.Cobourg

Montreial Collingwootid,
IPt. SI. Charles Cttaanoque,

larrie, London

l'eterboro',
i'ctrolia,
'l'ort lope,
Stayner,
St. Catharines.
Rosslaa1, B..

BANKERS:

London, Eng.-The London City and Midland
lBant. Ltd.

I ew. Y'rkiTe National lank of Coiuerëe.
Chicagî-First National Bank.'
Manitoba, British Columbia and New 11rtnswick-

'Hank of Bitiih Nnrth Ameri.

The Charterd Bank@.

THE BANK OF BRITISH
NORTH .AMERIaA'.

Establi*ud in' 1MN.
Incorporated by Royal Charter in 140.

Paid-up Capital, m-,00,000 ig.
Reserve Fund - - 00,000 '

London Offiee, S Clement's Laie, Lombard St., E.C.
COURT OF DIRECTORS:

J. B lirodie, .Ed. Arthur oiare,
John James Cater, H. J. B. Kendall,
Gaspard Farrer, J. J. Kingseford,
Henry R. Farrer, Frederic'.Lnibbock;
Richard H. Glyn, George D. Whatman,

Sccretary, A. 0.. Wallis.
Head Offlee in Canada - St. James nt., Montreal.

H. STIKEMfAN, General Manager.,
J. ELMSLY, nspector.

BRANCHES IN CANADA:
London, Ont. :HalifaxN.S.. Asheroft,1 B. O.
Brantford, Sydney, C.B. Atn,
Hamilton, St. John, N.B. Bennett,
Toronto, Fredericton; Greenwood,
Kingston, Yukona Distriet,. Victoria,
Midland, Dawson City, Vancouver,
Ottawa, Winnipeg, Man. Rossland,
Montreal, Que. Brandon, - Kaslo,
Quebee, Trail, Sub-Ag'cy

DRIwTS O-N SOTTT
TT 'FTPA MOT BE OB.

TATNETI AT'TTE B'NK'S PR 'Ni(ES.
Agents In the United States:

New Vrk. (52 Wall St.) W. Lawson and .1 0.
NelsIt, Agents.

Rnn Francira. (120 Sansorme Street), il. il. .1.
M tichael.andi J. R. Ambrose, Agent.

London Blankers-The Bank of England and
Mersr. Glyn & Co.

Foreign Agente-Liverpool-Bank of Liverpool
Astralia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank: ef New Zealand.
Colonial lank of. New Zealand, India, China and
Japan-Chartered Mercantile Bank-of India. London
and China: Agra Bank, Lirnited. West Indie--Co-
lonial Bank. Paris-Messrs. Marcuard, Erauss & Co.
Lyons-Credit. Lyonnais.

h-Issue Circular Notes for Travellers, available
in ail parts of the world.

The Molsons Bank-
89th DIVIDEND.

V'he Sitareholders of The Mtolsons BIn are
hereby not ilei that a Dividend of

Four Per Cent.
upon the capitai stock bas been declared for the
current hait year, and that the same will b payable
at tue ocfie of the bank, la Montreal. and at the
Branches, on and after the

Second Day Cf April next..
The transfer books will be closed fron the uith te

3lst March, both days inclusive.

By order of the Board,

F. WOLtERS IIN THIOMAS,
General Janager.

¯lontreal, 23rd February, 19f0.

t.,À

The Chartered Banks.

-MERCHANTS BANK
OF HALIFAX

Capital Paid.up, - . 1,9W.5070
Reserve Fund, - -' - '1,700,000

BOARD OF DIRECTORS:
Tho,. E. Kenny, President.

Thomas Ilitchie, Vice.President.
M. Dwyer, Wiley Smith. Henry 0. Bauld,'
Hon. H. H. Fuller, M.L.C., Hon. David MacKeen.

HEAD OFFICE:: HALIFAX, N.S.
E. L. Pease, General Manager (Office of the Gen-

eral Manager, Montreal); W. B. Torrance, Sec. and
Supt. et Branches; W. P. Brock, D. M. Stewart,
Inspectors.

Antlèonish, N.S. Montreal, Westinount.
Atlin, B.C. Nanaimo, B.C.
Bathurst, N.B -. Nelson 13.0.
Bennett, B.C'. Newcaitle, 'N.B.
Bridgewater, N.S. Ottawa' Ont.

,Charlottetown, P.E.I. Pletou, N.S.
.- Dorchester, N.B. Port lawkebury, N.S.

Fredericton, N.B. Rossland, -B.C.
Grand Forks, B.C. Sackville, N.B.
Guyeboro, N.S. St. John, N.B.
Halifax, N.S. Shubienoeadie, N.S.
Kingston, N.B. St. John'e, Nild.
Londonderry, N.S. Summeroidie, P.E..
Louisburg, C.B. Sydney, N.S.
Lunenburg N.S. 'fruro, N.S.
Maitlond, N.S. Vancouver, B.C.
Moncton, N.B. Vancouver, E'st End, B.0
Montreal, Que. Victoria. B.C.
Montreal, West End Weymouth, N.S.

Woodstock, N.B.
Agencice in Havana, Cuba; New York, N.Y.; and

Republic, Washington.

CORR ESPONDENTS:
New 'York, Chase National Bank. Boston, Na-

tional Shawnut Bank. San Francisro. First Na.
tional Bank. Chicago. America National Bank.
Spokane.: Exchange National Bank. Seattle, First
National Bank. China and Japan, .Hong Kong
and Shanghai Banking Corporation. Great Britain,
Bank of Scotiand. France, Credit Lyonnais. cr.
e>ony. Deutschte Bank. Spain,' Credit Lyonnais.

Collections made et lowest ratesand promptly
remittei for. Telegraphie transfers and drafts ie.
sued at current rates.

ST, STEPHEN'S BANK,
Incorporited 180.

St. Steflien, N. B.
Capital, ................. .200,000
Reserve,". ...r. .. .. ... . 00

F. B . TODD... .. President.
J. F. GRANT, ....... Cashier.

AGENTS:
London-Mesors.. Clynn, Mills, Currie & Co. New

York-Bank of- New York. N.B.A. Bostnn-I-oe
National Bank. Montreal-Bank of Montreal. St.
John. N.B.-Bank of Montreal.Drafts isued on any branch of the Bank, of
Montreal.

The Western Bank 0f Canada.
DIVIDEND No, 25.

NOTICE IS HER1lEBY GIVEN TIAT a Div-idend of Three and One-lialf per cent, bas beAn
declared upon the liaid.up Capital Stock of the
Bank for the current six monlhs, being at the rate
of Seven 1ier cent. per annum. and that the same
will be due and payable on and after

Monday, 2nd Day of April, 1900,
et the Ofires nf the Bmk. 'i he Transfer Books
will.he clostd from the lOth to the 3Otht of March.

Notice l also given that the Eigltoenth Annual
Meeting of the Shareholders of the Bank will be
held on WoNsnDAY,' the lthday to ArnIn next,
et the Head Oflice of the Bank, Oshawa, Ont., at the
hour of Two o'clock p. m., for the Election ci Dir-
ectors and sncb other business as may legally come
befote flht meet'ng. -

By orde*.ofithl Board. .
T. H. McMIILLAN,

Cashier.
Oshawa, Feb. 24th, 1900

THE ONTARTO BANK,
Capital Paid-up - - - - - -
Reserve Fund, - - - - - - 110.000
Profit and Lops Account - - - .- 40,800

HEAD OFFICE: TORONTO.
'DIRErORS:

G. R. R. Cockburn, Esq., • President.
Donald Mackay,- Eaq., - Vice-President.

A. S. Irving, Esq., .Eon. J. O. Aikins,
D. Ullyot, Esq. J. Ialam, î R. D. Perry, Esq.

C. iL i4-ti Ceneral Manager.
BRANCHES:

Allliston, Montreal, ' Toronto:
Aurora, ' oiunt Forest, Scott & Welling.
lowmanvillei Newmarket, ton streets,

Buckingham,'Q. Ottawa; 500 Queen at. W.
Cornwall, ' Peterboro', Yonge & Rich-
Fort William, Port Arthur mond streets,
Kingston, Sudbury, 'Tweed,
Lindsay,

AGENT.
London, Etng.-Plarr's Bank, (Ltd.).
France and Europe-Credit Lyonnais.
New York-The Foiurth National Bank and the

Agents of the Bankof Montreal.
Roston-Eliot Ntional .Bank.

718
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THE, CANADIAN UNION BANK 0F CANADA
BAN ~ OM M RCE OÂPTÂLaidp..............S1,OO<OO Capital Pald-up. $2.000.000BANK or COMMERCE 'zlRzFN .. O W-Rs-400(MA)OFFICE - HTIT?ý t.- - 5,0HzAI Orrion, TOBONTO. D HEAD OFIC,, - - ToiNTo.JOHN STUART, - President Board 0/ JJlrectors.Paid.up Capital, - - - 86,000,000 A. G. RÀMBay,. Vice.President

Rest.- 1---- -- 1,000,000 Jolnc e0itoach
T. Jnoze Kia flR51 oq., M.P.P. VisP.intDIRECTORS: Wm Gibson . A. D.C. Thomnon Esq~A.B.Lea ~rOnO. B. Gironi, . sq Hon.ohn Sitarpsea.HON. GEO. A. CO Presidnt. J. TURNBLL. Cahier. m. Pric, Eq.

ROBERT KILGOUR, Esq., - Vice-President. H. S. STEVEN, Assietant Caahier. E. E. Webb
Jae. Crathern, Bsq., W. B. Hamilton, Esq., Berln, Hamiota, Man. Palmerston .4ilint.......... eptor

JohnHoskin Esq.3,Q.C., L.D., Matthew BIytlr. Jarvis, pluiu coulée, hl .W. S. Crispo, Asst. Inspecîor
Leggat 8q., . ave1Ie, Eaq. Listowel, Port Elgin, Branches:

B. E. WALKER, Generai Manager., Carman, Man. Lucknow Simios, Alexandria Ont IndlanldN.V.PinCher Creek,
J. E. PLUMMER, Ass't General Manager ctssiey, Manltoi,3Ian Southampton BoiealnMai. illarney, Man. N.WTA. H. Ireland, Inspector and Supt. of BranchesN.T. elibrdgN.V. qneec, Qe.

-Branches of tIhe ant in Canada Georgetown, Aordon. Ian. Vanuv r B . Curoerry, Man. Macleod, N.W.T. do St. Louis 8.-Baniis fth Bukl Cnaa:. Grimisby, . .Nlaoara Patte. WViij'hsîî CarnetonUPlace, O.Manitou, MBan. Itegina N.W.ArOntario: Simcoe EaitnBEdOfgele,1Ayr nnaro Iieo~ lmio,.n rBeiî, nitier. ?In Carnian, Ilan. llerrickvlilla,ont Sheiburne, Ont,Barrie Dundas Ottawa '1 Stratford Barton St. Owen: Sbuud. Winniperr, man.: Çrystai Oit M. lleIta, Man. Smlth's Petit, C.Belleville Dunnville Parla Strathroy Briish Correspondents: -National PrrîviîcliLl Déloraine, iî an. Minedosa 3a Sonra, Man.
Berlin Fort FrancenParkhill - Toronto Bank nf Engisnd [Ltd\ I Enrdon Gletboro lien Montreat, 4ue. Toronto, ont.Blenheim Gait Peterboro Torontô'ò, entg ;-New eorS- loirth Ciretna, 3Ian. MoosomlnN.1v.r.Virden, Man".Brantford Goderich PortPerry Walkerton National: 1k. and Banover National lut Boa lIanilota, Ban. MooseJawN.w.T.Waaea Man.Caynga Gielph St.Cath'rin's Walkerville ton-Internationai Trust Co. Illirtney, Ban. Morden, Ban. Wisrton, Ont.Chatham Hamilton Sarnia Waterlo Bank. Chicairo-Union National Bank. ltroit- ilatinga, Ont, Neepawa, Ban. Winchester Ont.CollingwoodLondon Slt Ste. M'rie Windsor Detroit National Bank. Haisa iiliand, Ban. honîondOnt. Winnipeg, îauDresden Orangeville Seaforth Woodstock Bank of.Commerce. St. Loala-Natonai Bari i .orkton, N W.T.
Ouebec: Manitoba: Britisl Colunibia: Commerce.. FareI£n Agents:

Montrea, Winnipeg Allin Fort Steela London, prra Bank, Linitai
Yukon District Cranbronk, Greenwood LiverPOI, N ...Dawson Fernie, Vancouver .,-,lasterli Townships Bank. i ork, fluai Park Bank.In he iled uits: ~ apial'..........~ , ~ Minneapois, National Bankr Of Commerce.In the United States:. uhiie aia .. i alNew York - Ne» Orleans. . Skagway, Alaska Capital Paîd-Up....... .. :W. l é tt. Pau National Binkr

ankers ln Great rntain: .iretNational Bank
The Baiik of Scot eand - - aLondo n.ar on . . . . . . . .. K C a o, Ill. - - Com m ercial N ational Bank.Th laii o Sotad - L niOR rDonoe BuIla 0, N.Y. . The City National Bank.

Correspondents: india, China and Japan-The H . W. 11ENEK13R President
Chartereu Bk ni Indie, Australia &-China. .-LCoîsaaisa VIce-Presiâent
Geraîiy. The Deut3che Bk ; F(rance-Lazard r.B
Freres & Cie., Paris; leuiutn-J. Matthien & Fila Thsa, Ji S. Mitchell, G.t -'T.IE QUEBEf BANK

Brussels; Holland-Disconto 3laatachappij; AIs. Rathn,
tralia & New Zealand-The.Union Bk. of.Aus HEAD OFFICE, SHERBI<OOXE. Que EEAf OFFICE
tralis, Limited; South dfrica--Bank of Africa, Foinded 18 Incorporîed 1822.Limited. Standard Bank of South Afilca, Liiited; CAPI
Souin Ameirica-London and Brazilian Bhani, Ltd.; Branches-Bedford. Coaticook, ,Cowaoevîlip ; g.O BD $3,000o
Britisî Bank of South America, Liniited; .,lexico- Granby, Enntingdon, Magog. OroýatOwn. iii. - PAiD-UP 2,500,000
Bnco ile Londres y Mexico; Biettnurr-TheBk. mond,*Stanstead, St. HyacIntheWaterlo i EST 700 0
of Bermuda, Hamliton; West iîudies-Bànic of ForkBB.C. .IRECTOIS:
Nova Scotîa, Kingston, Janacia; Colonial Banli and Correspondants: JOHN ]REAIEY,
Branches; British Columbia-Bank of British Montreal-Bank of Montreat. JOHN T ROSS, - .columbia; Ban Franisco-Bank of British Co. nErlntjounhla Bn frwoico-lak i BitehCo. Bodn E ad National Bank of Scatîanu Gasptard Lernoîne. W. A. Marai, VeBey Boswell,lumbia; New York-TheAm. Ex. National Bank; oston-Na tonal Ex; Bani. F. Bliingsiey,
Chica4o-TheNorth-WesternîNt'l Bank. ' ewYorl-National Park Bank. T1103AS MoDOUGALL, - f/en. Manager.Collections mnade at ail acceesihle peints and Branchres.prnrnptly remltted for. Qnahec, St. Peter St. Pembroke ont.do Upiier Town. Thoroid OntTraders Bank of Canada do St Koch. Thrse Rivera; (ne.(lncorporated by Act i a. THE'DOMINION BANK Montrent, St. Jant Toronto, Ont.

!ý_ .P d &Cathierine Si .S.George, Beauice, QAuthorized Capital, . ........ $1,00,00 Cpia, S1,500,00 1/eserve Fend, $1,Siliff Ottawa, Ont. Si. Henry, Que
Capital Patd-Up,... ....... .. 1,2Caseral PadUnO, 911 1,220 o. m. noDRECORS: Thettordinles Que. Virtoriavîlle uie.Reserve Fund, ..- - Preaidet. AgentsBoard of Directors* B, B. OSLER - - Vice-Preaident. Bank- Of Scotland.-

MC.-Warren, Eaq. President. Wi. Inc, Tlmothy Eaton. W. I. Broc , National Bk. of the Republic.John rn, Es. Vr-reia . W. Atitn., - Wilioot D.Matthews, Na Loi, U.S.A. Agis. B1k. ni Brit. North Amer.John Drynan, Esq. Vice-President.-,1NwYr
W. J. TnonAs, Bsq. C. KLo EsQ.EAD OFFICE, TOONTO. do anover National Ban.

J. H. BEr . Guelph. iiqncips-Brampton lelleville Cohour Gliph,of Thorold. Oo E. TUcKETr Esq., Hîîntsville LInGe lilîîsneOOBhRWaOriliis.Ses- NHamilton. forth. Uzchr rl, ýhitby, Toronto, Que i. Wi HALIFAX N KING
Head Office, - . Toronto. cor. Esth6r: Brindue St.,cor, Qreen; SpadInsAve. bnèOrporataoîs82.

H. S. STRATHY . .. General Manager cor. Collage St. Sherboorne St., cor. Que-n: Mur- Capital PolO-Up.
J. A. M. ALLEY, .. -Inapector. kat Brnchcor. Ring and Jarvie Ste ; Montreal, Réserve lîîd.

BNoHEe Wnnipeg, Mon.
Arthur, Ont., Ingersoll, Sarnia, ts on ail parcs ni the United Satna, Great HEAD OFFICE, HALIFAX, NS.
A.ylmer, Leamington, Strathroy, Britain and the Continent nf Eiropebought and ol. IBEOR:

Drayton, Newcastle, St. Mary-s. Letters of Cradît lssued mettable Ii ail liane of R tNIAOrE, Président.Paton, Norh ]ay, Sturgen Fus, iiroru,. China. Jaunan and tha West Indlen. C. W. ANnanetoxo .. .. lce-Preaiuia0t,Dutton North 1B8y, Sturgeon Falls, 
JH ANu ,,.HýoElmraOrillia, Sudbury,Elmira, Orli, Sihr,, , T. G. ltOU(-ifl, Gen, Mla loger. JH.MAN. W..G.Tos. W. N. WînzÏniu

Glenco Port Hope, Tilsonburg. Cnsper.Gneph, Rtidgetown Windsor.h tn d
namilton,ot- a Sctia: Halifax, Amharst, Au

.apitan BANKE sC aid -up , .000,000 ti.o.i, iarrington B..dgsw'acr, Canning Locke.
Great Britain-The National Bank of Scotlanu. Rserve Fund . - oo.oo Ort Lunenbrg, M Iddleton, New Giago, ParraO, -Sheiburne, SrnhlTruro, Windsor.New York-The American Exchange Nat. Bank, HEA) OFFI.î, TOJfONTO. ew Brunswick: Sr vii e St. John.
Montreal-The Quebec Bank. . . - .. - 1 k >

ircOw.AN, Préaident, COURSPNIerNrT3ý1lninioo Of Clin.-dOI@00W~ ~ JOHN BURN Viàai'rsLk and Biranches. New York-Fonrih Nationa)W.BURNSa, Pri W iu sideot,. itni nsînn-8tuwolhl National liankr Lndon.BA Q. P . . Alla, il Arc. W Id 'nevî Ent!land-Piirr'a Bank, Lmiteci.BANQUE D'H00HELAGA, ., Wo"A âoerie

Capital Paid-Up, - $1,485,870. A. SOIt. a
Reslere Fund,. 635,000. Allsa Craig, Campbelliord,

13RnuOTOîRS. liovîanvilre, (Ulnngton, ilngston, ICRÜAE 82P. X Sr.Brantford, Chathîam, Morîchani i Captal Paid-n ,.......$,70,900. ST. CHARLES, I. BiOEltDEE. -, T rursdfor
President. ' M.P.P. Vice-Pre. B , C . o sarkdale, oronto 2,102,570

Chs. Chaput. Hon.J. D.Rollanji. J.A.Vaillanconirt BrIghton. liriîum, Picton DItECTORS.M. J. A. PRBNDEnGAST, ., .. Manager Brossais, Foreat, Stonfeilie. J . zC. A. Ginuoux, .. A....AssistantManager - - - - BAIIEIS .CîîAîrr. PA ANT, Prsidnt
E. nAs ..... .. InspectorB. SRO, Il. L BOEN, Go. S CAPBELL,

Head Offce, Montiéai. Motresi-Can. Bank of Commerce. J WLTicia
BRANnsEs-ollette, P.Q.; Louisevilla, P.Q.; Que. London, Engiand-'Nitional lani nirotiundS

bec, Sorel, P.Q. Sherbrooke,ýP. Q.; Three RIversOPIE l IAX .ShecSorl PQ.;herroocaP. TheaRver,î Ail hsniriog business promptly attendait to. Coi- E.C cJnGn g . E.WTaCiîs, lnepector.P. Q. ; Valleyfleld, P.Q.; Vantleek ViIl, Ont.: Win., reapondenre soticlted. BANCHES.
niper, Man.; Montrsai 1393 St. Catherine St. E, <4110. P lETD. GanAral MEu..
1756 St. Catherine St. 0., 2204 Notre Dame St. W. DIghy, l{etiîe.lierot, Anaw lao, B ort

ConnsrEoNDINTs-London, Eng. -The Ctydes.î -PA ?eT17-- (SP NemmsTrTotdate Bank (Limitid). Credit Lyonnais, Credit ln-! .D. l Sydney, Oxford, Pictu, Steilarton, Weatviiie, yar-
dustrial et Commercial Comtoir National HEAD OFFICE, OTTÂWAh
d'Eacompte de Paris. Iarls Fronce - Credit i I New Brn nIck- aîle, St.n rLyonnais, CrditIndustriel eat-ommercial, Comp. Capital Pup "P John, St. itphen, Siîsx, Wodetock,
toir National d'Escompte de Parie Société Gdnd, Reot, - lit P.E. Ialand-Charntttown anG Snmmerside,
rats. Brussels, Belgium - Cródit Lyonnais. S1,40310

Vienna, Austria-Banque Impariale--Royale P r
iv. Preaicuent, In ilec- llO . Manager,des Pays Antrichiens. Berlin Germany-Detasche CHARLES -

Bank. New York-National City Bank, National linGo.BsoJr'I-1 -Ae rsr, IL.RchdoMâog.Ban. Nw YrlcNutionl ôt.y115k, atina 'In ::-G EE HAY, Eît:' -e - VIC-Preaidnt lnb Ontaro-Almnte. Arnprior, Berlin. Toiomro,Park Bank, Importera' and Traders' Nationaij John-Butile r C., D. Fr ea, l Manger.
Bank, . Messrs. Ladenbr, Thalmann Co. George hay. Chartes i, e ' l C Rennedym r.and M MM. HedeLbach, Icelheimer & Co. Mer- Brnches-A lexanuria, Aroprior AIo J. A. ed.chants' National Bk. of, N. Y., Boston-National -BlacebrIdàe, Careton Place, Dan , Hewkas- I in ;foundtand-plii, M; Ijwký' , _- - . Illarbor (irace. -Bank of Redemption, Third National Bank..Chil. hury, Keewatin, Reintviii, Lachutai Lanara, Mat-
cago - National Live Stock, Bank. Solino, Trust

cao NtIna LvaStock Bonk. Illinois Trusti a, PenIonnPmboe ot a rii a West Inds-Kingaton, .1smalca. W. p. Bibi,ýand avinge Bank. Bank St... fiideai St., Ottawa : tint iorur, ien. 31-luorer.
Coliectione made throighont Canada at tua.; irew. SinIth'e Fall. Toronto;.TanIleak Il11, ont.; I i; .- Chiago, Ill -Alex. oherton, Bane-

cheapest ratte. Lettera of crédit issned available jWniebe. olniqe e.adW .Dvei sltn 1ngr lllln al parts of the world. Interest un Deposite-allon n Savinga DepaApiant.idup...... .i..N, Gen.r. i tal Maine-A. E. Vseyi Mgr. Boston, Maas.-wON . .. .E. Sta , , •- ·· ·.

D ~ ~ ~ a rectrt. HEAD OFICQ i g.
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The Chartered Banks.

Imperial Bank of Canada.
Capital Athorized - - 2,0,00
Capital Plaid-Up . • 2, 11,04
Rest .. ... 1,0.172

DJIECTORtB.
H. S. HoWLAND, - Fresident.
T. P. MEnarrr, - Vice-Presitient.

Win. Ianaiay, Robert Jaffray,
T. Sutheri',nd Stayner. Elles Rogers, Wim. Hendrie.

(VEAD OFFICE, TORONTO.
'). R. WILItE, General Manager.

n..tANCHES IN ONTARIO AND QuEnEc.
Essex, Listowel, St. Catharines,
Forgne, Montreal.Que. Sault Ste. Marie,
oat. Niagara Flle, St. Thom s.
Hamiltoi., Port Colhorne, StThomas Eat,
Ingersol. Rat Portage, Welland,

Woodstock.
Cor. Wellington St.,Cor.Leader Lane.

ronge and Queon Sts.
ToRoNro yn 1310og Sie.

King and York Ste.
BR.ANonl:S IN NORTH WEST ANI nrrisIH coLUntlA.
Brandon, Man. Prince Albert, Sask.
Calgary, Alta. Ievelstole. B.C..
Edmonton. Alta. Strathcona, Alta.
nolden, P..C. Vancouver. B.C.
Nelson. BC. Winnipeg. Man.
Portage La Prairie, Man.

A Ts>tX.-London. Eng., L.lovd's% Bank, Ld.,
New York. itank of Montreal, Bank of Amoerica.

Tho limpenral Rank le prepared ta lesiue letters of
credit negntiable a,. any of lite branches of the
Standard Bank of South Africa, Ltd., Tranavaal,
Catpe Colony, Natal, Rhodncesla.

La Banque Nationale.
HEAD OFFICE. QUEBEC.

Capital Paid-Up, . . . • . . . $1,2,
Rest, -.-. •.•.-...... - - 150,000

DfnEcToRs
R. AUI)ETTE Esq,, President.
A. B. Dupli, ksq., Vice-President

Ilon. Jud e Chauvean, V. Chateauvert, Esq.,
. Rioux, Esq. N. Portier, Esq.

J. B. eliaberté Esq.,
P. LA7nANCo'. . . Manaier QubtecOiilce

N. LavaiE, - Inspector.

Branohes:

Chicoutitmi. P. . raserville. 1P. O., Jolite,
P.Q4., Moutmngfly, P.Q., ylXntrdal, Mnrray Bay,
P.Q . OttawK, Ont., tqulteec, St. ioch's, St. Joan
M timukPQ Roberval. P.Q., Sherbrooke,
P.4.. st. Francois, P.Q., St. Hyacinthe, P.Q., St.
John's, ,Q. St. biarie, P.Q.

Ageni-Engand-Thie National Bank of Scot-
land, London. France-Credit LyonnaIs, Peris and
Branches. United States.-Tie National Bank of
the Repubiic, New York ; Shoe and Leathar
National ilank. ficeton, liess.

Prompt attention given to collections.
rfr-orrespondence respectfully solicited.

Union Bank of Halifax.
INconPORATIan 1856.

HElt OFFiE: - IIALIFAX, _N.S.
Capial, . . . . . . .. $00,000
R eserve Fu'aand, . . . . . . 225,000

UinxciTois.

W31. ROIIIITSON, Eaq., President.
WM. ROCê1E, EL8q., - Vice-President.

IHoN. BuaxrTBOAIC, WILLIAM TwININO, EaQ.
J. il. SYlLONS, EsQ GEOROn ]IlrToHEiLr,, Esq.

E. Tl'onN]C, Cashier.
BANIttWRs AND CoRREsaONDENTs:

Bank or Tioronto and Branches, U )per Canada.
National Bank of Commerce, ew York.
Mercians National lank, Boston.
London & Westminster Bank, Lt. London, Eng.
lBank of New Brunswick, St. John il,
Merchants' Bank of ilifax, St. John s, lId.

AnnaUolis, N.. • . . D. Arnaud, Agent.
New 'lagow, l.S., - i. C. WrIght,
North Syd, ney, C.B., C. W. Frazen,
Dartnouth, N.S., F, O. Roberteon,
Barringtoit Passage, N.S., C Robertson,
i lace Bay. C.B., J .. D. Leavitt,
Kentville, N.S., . A. D. McRe,
Liverpool, N. - E. Il. Mluihiall,
Bldgetowni, N. 14., . .N. R. Binrrows,
Sherbroolko. N.S., - - S. F. lowe,
Wolfville. N.S., - W. C. Harvey, Act. At.

Iltere5 allotvei on Deposit Receipts and De-
plsits in iavIngs Bank Departnent.

CoIttllti5on receive inmmediate attention and
prompt returns matie.

astss F tounided 1795.

Reli~an Bank Note Compay.
'.S to Si 'TRINITY PLACE, NEW YOl.

ENnltoAtERH A%'D PitsrEnS OP

Bank Notes, Sharo COrtificates
Bc ids lor Covern ments and

Corporations, Draits. Checks,
Bills of Exchange,

Postage and ievenue Stamps
frorm Stool Plates.

With Spooial Safeguards ta Prevent 0auntrfeitlng,
JAMtESMiAODONOUGII. Presitient.

AUGUSTUS 1. bHlAU.Vice-Preetdent.
TH 0. Il. FRIt IELAN D, Vice Pret. ani Tiras.
JOllN E. CURRIit i, Secretairy.
J.KIRTLAN D MY ERS. Asi' TreCa,
yRIAW'DONMaYEliS, Asst Sec'y.

The Chartered Banks.

La Banque Jacques-Cartier
1862-HEAD OFFICE, MONTHEIAL-1898
Capital Paid-up..................3 50,000
Surplus ............ ;c8.. ... :.....291,000

Directors:
Bon. Atr.r. DEseAnDrNs, President.

A. S. HAMELIN. Esq,, Vice-President.
DUMONT LAVIOLETTE, EsQ., G. N. DuonAnxE, Esq.,

L. J. O. BEAUSOHEMIN, Esq.
TANtcDiE BIENVENU, Gen. Manager.
ERNEST BRUNEL, • Aest. Manager.
C. S. PowELL, - Inspector.

BRANCHES.
Montreal, Pt. St. Charles Quebec, St. John St.'

" Ontario St. " St. Sauveur.
S St. Catherine fraserville, P.Q.

St. East. lull, P.Q.
ste. Canegonde Valleyilefd. P.Q.

' St. Henry Victorieville, P.Q.
St. Jean Bte. Ottawa, Ont.

Beauharnois, P. Q. Edmonton(Alba.)N.W.T.
BaSings Department et Head Office and Branches

Foreign Agents.
Paris, France--Comptolr National d'Escompte d

Paris, Le Credit Lyonnais
London, Eng.-Comptoir National d'Escompte de

Paris, Le Credit Lyonnais,Glynn,Mills,Curria & Co.
New York-Bank of America, Western National

Bank,Chasa National Bank,Hanover National Bank,
National Bank of the Republic,NationalPark Bank.

Boston, Maess.-National Bank of the Common-
wealth, National Bank of the Republic, Merchants
National Bank.

Chicago, Ill- Sank of Montreal.
Lettere of Credit for travellers, etc. issued avail-

able in all parts of the world.
ColipctionB mate in ail parts of the Dominion,

Loan Societios.

CENTRALCANADA
LOAN and SAVINGS COMPANY.

UON. GEO. A. COX, President.
Cor. King and Victoria Ste., Toronto.

4-/,, interest paid half-yearly on Debentures to
riten for One, Two or Three years.

Expcutore and Trustees are'authorized by law ta
inveet in the Deientures of tiis Company.

rend Pose Card for Sanple Debenture and Pain'
phlet.

F. W. BAILLIE, E R. WOOD,
Secretary. Man -Director.

The Western Loan
and Trust Co'y., Ltd.

IINcORPOnATED 1Y SPEOAIL AOT Or THE
LEIsLATURE.

Office-Company's Building,
No. 9 St. Sacrament Street,

MONTREAL, P.Q.
Dinuroas:

non. A. W. Ogilvie, R. Prefontaine, Esq.,
M. P.

W. Barclay Stephens. Esq., John Boodless, Rsq.
R. W. Knight Es q. W. L. Hogg, EsQ.
J. N. Greenehilde, sq. Q.C. W. H. Comistock, Esq.

lion. A. W. Ogilvie, . . President,
R. Prefontaine, Beq., M.P. . Vice President
W. Barciy Stephens, Eeq,, - - Manager.
J W. Michand, Esq., - - ABst.-Manager.

Soî,.roios:
Messer. Greenshields & Greenshields.

BANKEas:
The Imperial- Bank of Canada.

Thie Company acts as assignee, administrator,
executor, trustes, receiver, committee of lunatic,
guardian, liquidator, etc., alse as agent for the
above offices.

Debentures issued for three or flve years, both
deiontures and Interest on the same can ecollected
lu any part of Canada without charge.

por further particulars addrees the Manager

The Dominion Savings
& Investment Society

London, . Canada.
Capital Subscribed, $.... .. .1,00,000 0

" Pald-Up, .. .... ... 932,474 97
Total Assets, .. ....... 2,541,274 27

ROBERT REID, Collector oi CustomsPrueident.
T. H. PURDOM, Barrister, Inspecting Director.

NATHANIEL MILLS, Manager.

THE HAMILTON
Provident and Loan Society

President, .. G. R. GILLESPIE Eq.
Vice-Preeident, A. T. WOOD, !Esq. M.P.

Capital Subecribed, s.. .. .. 00 , 0
Capital Palid-Up ......... .1,0 00
Reserve and Surplus Funds,. . . 49.109 05
Total Assete, .. .. 5,610,25580

DlErosrre receved and interest allowed at the
hit hest corrent rates.

UEsNTUIIE for - or 5 years. interest payable
iali-yearly. Execatorsantd Trustees are &utnorized
by law to invst in Debentures of thie Society.

Head Ofce-King Street, Hamilton.
C. FElRME, Treasurer,

Ocoanle Stoamsh Upu.
Oceanic Steamships.

ALLAN LINE
POIRTLAND AND LIVERPOOL,

Calling at RALIFAX.
NEW STEAMERS.

S.S. Bavarian.... ......... 10,3'75 tons, Twin Screws
S.S. Tunisiean.... ....... 1,200 tons. Twin Screws
Sicilien, 8,000 tons. Corinthian, 8,000 tons.

From From From
Liverpool. Steamer. Portland. Halifax.
22 Feb........ Parisien......... 8 Nar....... 9 Mar.
10 Mar......Numidian.......,28 Mer. .Direct.
15 Mar ..... Californian.......31 ar ...... 1 Apr.
22 Marr........ 7Apr . ...... R Apr.
24Mar.......Laurentian.......Il Apr........Direct.
5 Apr...... TunJlannew ..21Apr.22 Apr
The Saluons and Staterooms are ln the central

part where least motion Ie felt. Electricity le used
for lighting the ships throughout, the lighte being
at the command of the passngers et any hour of the
night. Mnsic rooms and smoking room on the
promenade deck. The Saloons and Staterooms are
heated by steam.

RATES OF PASSAGE.-Cabin: $50.00 and up.
wards. A reduction ls made on Round Trip
Tickets.

Second Cabin-To Liverpool. London or Lon-
donderry, $85. Return tickets at reduced rates.

Steerage-To Liverpool, London, Glasgow, Bel.
fast or Londonderry, including every requisite for
thevoyage, $28.50 Cape Town, South Africa, $67.00.

Clasgow, and New York Service
calling at Londonderry.

From New Pier foot of W. 21st Street, New York
From From

Glasgow. Steamships New York.
24 Feb......State of Nebraska....15 Mer......Noon.

Rates: Firet Cabin, $41.50 to $65 Single.
$85 to $95 Return. Second Cabin, $30.00
Single, $57.00 Return. Steerage ta Glasgow
Belfast or Londonderry $23.50

Ontflt for Steerage passengers furnished ires.
The Steamers employed on thtee services are not

surpassea for accommodation for all classes of
passengere.

For further information apply to

H. & A. ALLAN,
25 Common St.. Montreal.

The ROYb MRUST CO'T
.... MONTREAL....

Capital Subscribed, - $500,000 OO

Capital Paid Up, - - $250,000 00

PRIESIDENT.

RWuIT HoN. LORD STrATHICONA AND M1oUNT
RoYAL, G.C.1.G.

VICE-PERSIfDENT:

Ioat. GEonGE A. DInUMOND.

DIRECTORS:
I. B. Angues, Sir William C.

E. S. Clonston, Macdonald,
A. F. Gault, A. Macaider.
E. B. Greenshielte, H. V. Meredith,
C. M. aye, A. T Patereon,
C. R. Rosmer, James Ross.

T. G. Shatughneasy,
Sir Williamt 0. Van Ulorie, K.C.M.G.

Tenporary Ollîcee--Savings Department,
Bank of Montreal, St. Jantes Stieet, lontreal.

Bankerm-The Bani of Montreatl.
The Compnny is atuthoizl to art as Trutte,

Execulor. Assignee, etc., te mni.fage estates, tu
contereign an isene boande, to act as judicial
etureîty-.-ciurity ln Appeai. etc., and as Tranafer
Agent and Registrar of Shares ; and to accept any
Financial Agency.

The Company ai'l act a Agent and Attorney
for executors already acting.

Solicitore and notaries placing business with
the Company are retatned ta do the legal work ln
connection with such bainess.

Loegal.

Kingston, Ont.SMYTHE & LYON,
Barristers, Solicitors, &c.,

E. il. SMYTnE, LL.lD Q.t. H. 1. LYON.

Seaforth, Ont.

0ÇCAOUGHEY & HOLMESTED,

London, Ont.
W . BARTRAM,

Barrister, Solicitor, Notary, &c.
Omro. 99 DuNsi» STIUMT WierT
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DOMINION LINE MAIL STEAMERS.
MONTREAL and QUEBEC in Summer,

PORTLAND, Me. and HALIFAX li Winter.

(To Liverpool via Queenstown.)

Steamer, From Portland. From Halifax.
Cambroman, liar. 14th, 2 p.m., ................
*Romsan, Mar. 21st, 2 p.m..............
Vancouver, ;3ar. 24t, p.m., Mar.th, p.m.

lominion, Apr. 18th, 2 p.m., Apr, 14th, 5 p.m.
Cambroman, Apr. 17tb, 2 p.m. ...... .. ......

• This steamer does not carry passengere.

Midship Saloons and Staterooms,
Spacious Promenade Decks.
Second Cabine weil amidships and iinely flhted in

two and four berth rooms.:
Steerage on main decks, well Ilighted and venti.

iated, and titted lu two, four, six and eight bertbh
rooms.

Steamers iitted throughoutwith electric light and
electric belle.

Cuisine ln ail classes unexcelled.
Experieured surgeon on each steamer and etew.

ardees ln each class.
For ail particulara as te sailing dates, rates of

passage, etc., apply to any agent of the company,
or to,

DAVID TORRANOE & O.,

(eneral Agents,

MONTREAL, Que.

lRoN. SENAToT L. J. FoRoeT. R. FoneIT.

l. J. FORQGET & 00.
STOCK BROKERS,:

lembers of the 3lontreai.btock Exchange.

1713 and 1715 Notre Dame Street,

7H)EONTReHL,
Telephone 15. P. O. Box 398.

BURNETT & O0.,
___STOCIÇ BR~O14li1R,

Members Montreal atock Exchange.

12 St. Sacrament Street,
MONTREAL, QUE.

Crerespondents in Niew York, Ubicago and

London, England.

T.Velephone lain 2232.

WILSON & GILLESPIE,
STOCK BROKERS.

13 Hospital Street,
... MONTREAL.

AND1ZW A. WI.SON,
Mem ber Montreal btock Excbange

P. GILLSFiz.
P. O. Box 1167. Bell Tel. Main 2569.

New York Corresponden8s ;
Henry Clewe & Co.

Leaai.

GIBBONS, MULKERN & HARPER
Barristers, Attorneys, &c.

Cimice: Corner Richmond and Carling Sta.
GEo. C, einsoNs. w.c,, P. ur mIIN,

Far. F. BàapEN

* Kontreal.

ACMABTER & MACLENNAN,
AdVokat'es, Barr-ister, &,

Donald Macmaster ., D.C.
y. S. Maclennan,BL.

Rooms 47, 49 & 50 Tenple Building,
185 St, James St,

CGIBBON, CASGRAIN,
RYAN àD MITCHELL,

ADvoCoATe, BARBIBTin, ETc.
Canada Life Building, Montreai, Canada.

Commissioners for State of New York. U.B;A.,
Provinces of Quebec,.Ontario Manitoba British
V olumbia, Nova tcotia and New Brunswick
R.D.MtcGranoN,Q.C. T E,CHAis.CAeeRAIN,q.C.,M.P.
PXRCY 0. RYAN. VIrroR E. MoTa LL.
BDoVARD SURaVrRn,

WALKER & CAMPBELL,
General Engravera,

Manufacturera .of Rubber Stamps, Brass
signe, Stenaile, steel Btamp sand

Burning Brande.
Cor. NIOGisi & votre Dame RtA.. atan-em»).

Lezal.

BROSSEAU, LAJOIE & LACOSTE,
.Advocates.

Banque JacquesCartier Bdg., 7Placed'Armes,

T. BeossAU, LL.B. Montreal.
. H. GzaiN-LAJoix, LLL., PAuL LicosTE, LL.L.

Toronto, Ont.

ONES BROS. & MACKENZIE,
Barristers & Solucitors,

Canada Permanent Chambers, Toronto.

oLÂBEBON JONS, 5EYERLT JONEb,
oN0. A. X&cO1N21z, 0. J. LIOliAnn.

Engieh Agert: JONAS Ar JoUs
99 C(annon St., London,

Commissioner for N. Y., Illinois and other States.

Legal DIrectory.

Price of Admimaon to this Dire.tory in
$10 per annum.

ONTARIO.

ARNPRIOR ...... Thompson & Hunt

ARTHUR., .. .. .. .M. M. MacMartin

AYLMER.. .. .. .. Miller & Backhouse

BARRIE...........John Dieckinsol

BELLEVILLE ... .. .. .. Geo. Denmark

BLENHEIM .. .. .. .. .. R. L. Gosnell

BOWMANVILLE..R. Russell Loscombe

BRANTFORD.. ... Wilkes & Henderson

BROCKVILLE.. .. Wood & Stewart

CAMPBELLFORD., .. .. A. L. Colville

CANNINGTON .......... A. J. Reid

CARLETON PLACE ... Colin Melntoslh

DESERONTO.. Henry R. Bedford

DURHAM.. .......... J. P. Telford

GANANOQUE .. .. .. .... J. C. Roas

GODERICH ...... .... E. N. Lewis

GRIMSBY .......... E. A. Lancaster

liAMIJLTON
Scott, Lees, ilobson & Stephesm

INGERSOLL .......... Thos. Wells

IROQUOIS.. .......... A. E. Overell

KEMPTVILLE.. .. Frenoh & Allan

KINGSTON .. .. .. Britton & Whiting

LEAMINGTON ... .. .. W. T. Easton

LINDSAY........R. J. McLaughlin

LINDSAY ..... .... Barron & Steers

LISTOWEL .... .. S..... B. Morphy

LONDON..Gibbons, Mulkern & Harper

LONDN ......... W. H. Bartram

L'ORIGNAL.. ........ J. Maxwell
MITCHELL .. ..... Dent & Bodge

MOUNT FOREST. .. Perry & Perry

MORRISBURG .. Johnston & Bradfield

NIAGARA FALLS.. .. Hill & Ingles

NEWMARKET .. Thos. J. Robertson

NORWOOD.. ........ T. M. Grover

OAKVILLE ......... R. S. Applebe

ORANGEVILL. ...... Elgin Myers

OSHAWA ......... J F. Grierson

OWEN SOUND ..... A. D. Creasor

PETERBOROUGH .. .Roger & Bennet

P'ETROLEA ......... H. J. Dawson

Let lJirectory.

ONTARIO-Continued.

PORT ARTHUR ...... T. A. Gorham
PORT ELGIN ........ J. C. Dalrymple
PORT HOPE.. .. Chisholm & Chisholim

PORT HOPE .. .. .. .. .. H. A. Ward
PIESCOTT AND IEMPTVILLE

le. J. Ferenul, I.L.

niAtMAL.. ........ ...... A. Weir
oAULT STE. MARIE...Ieuret & MKelaey
bliELBURLtNE .. Douglas VhiLteside

SMIT.li'S FALLS .. .. Lovei & Farrel

ST. MARY'S ...... Armour W. Ford
ST. TIOMAS ..... .. J. S. Robertson
STRAIFORD..MacPhersou & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. John d. Stephene
THORNBURY ..... ...... H. Dyre
TILSONBURG ........ W. A. Dowler
TORONTO.. .. ........ Roaf & Roaf
TORONTO .. Jones Bros. & McKenzie

UXBRIDGE .. .. .. J. A. McGillivray
VANKLEEK HILL, F.W. Thistlethwaite
WATFORD .. .. Fitgerald & Fitzgerald
WELLAND ... L. Clarke Raymond
WINGHAM ..... .. Myer & Dickinson
WINDSOR . .Patterson, Murphy & Sale
WALUERTON .. .. .. .. .. A. Collins
WALKltTON .. .. .. .. Otto E. Klein

QUEBEC.

BEDFORD .. .. .. .. .. lobart LButler
BUCKINGHAM.. ...... F. A. ßaudry
COWANSVILLE

O'Halloran & O lialloran
MONTMAGNY .. .. .. Albert j. Bunder
PERCE & NEW CARLISLE..Jos. Garon
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD.Iion. M. F. aLckett,M.P..
WATERLOO.... ...... D. Darby
WATERLOO..........C. A. Nutting

NOVA SCOTIA.

AMHIERST
Townshend, Dickey & Rogers

AÎNAIOLIS ROYAL .. .. 11. 1). Rluggles
ANTIGONISH .. .. .. A. Macgillivray
BRIDGETOWN .. T. D. Ruggies & Sons
BIlGEWATER .. Jas. A. MeLeau
KENTVILLE. .. W.....\. E. 1loscoe
LUNENBURG.. ......... A., chesley
PORT 100D.. ...... S. Muedonnell
SYDNEY .... .. .. Chishonli & Crowe

YARMOUTIL..... .. E L. AImstrong
YARMOUTH .. .. Sandford IL. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. J. F. McLatchy
EDMUNSTON.. .. A. Rainsford Balloch
ilAMPITON..... .. A. Le B. Tweedie
MON CTON ....... iarvey Atkinson
SUSSEX .-....... White & Allison

PRINCE EDWARD ISLAND.

CIARLOTTETOWN
0. C. McL;eod

CHtARLOT1TETOWN
McLeod, Morson.& McQuarrie

CHARLOTTETOWN1. .:A. A. McLean

MANITOBA.
PILOT MOUND.. ...... W. A. Donald
RED DEER .. ..... eo. W. Greene
SELKIRK .. ... .. ... James Reap
WAWANESA. Jos. IL. Chambers
VNNiP[EG .. .. ...... G. R. Hovard

BRITISH COLUMBIA.
NEW WESTMINSTER

Morrison & D ocikrill
ROSSLAND .. .. P....P. McL. Forin

NORTH WEST TERRITORY.
CALGARY ....... Logled & Bentitl
CALGARY McCarthy & Stiuart,
EDMONDTON.. Bown & Robertsu4
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The "HELIOBSOMB"
Bh(Ln

Specially Sultable
for Htels.

And la the only Out0dTe
Bind co la f

ViewW ith perd ect
ventilation

LOWTHER & Coe,
TheonriglnalPatentee,

wtth the bav.

-THE

KENSINGTON liND WORKS, LONDON, W., ENG.

Manufacturers of 1riside and Outside

WINDOW BLINDS
OF EVERY DESCRIPTION

At the Lowest Possible Prices for Best Quality Work.
Estimates and Designs"Free on Applibation.'

ALBERT J. SHINGLETON,
I 10& 1 12 Kensington High Street, London, W., Eng.

1.-'

Telegrams:
"BLINDS," London.

.Facto-y,

Bridge Road,
and

Blacks Road,
HAMMERSMI, W.

SPECIALITY,
Blinds fDr Offices

and Banks,

Manisetureres thIte
Uinitedi Kingdomn.

The IMPERIAL OIL COMPANY, Ld.
-ItEFINERS AND MANUFACTURERS 0F-

CANADIAN PETROLEUM PRODUCTS,
Under New Patent Process

Reflned Ois, Benzine, Napthas and Casolenes, Lubricating Oils, Croases
Paraffine Wax Candles, Fuel Olis, &c.

efi.neries:. PARNIA and PETROLIA, Ont.

Branches:

MONTREALT, P.Q,. ST. JOHN, N.B. HALIFAX, N.B. WINNIPEG, Man,

VAN UVE R, O.. -

.- SEILLING AGENqTS FOR PROVINCE 0F ONTARIO-

The QUEEN CITY OIL COMPANY, Limited,
Heal Ollice: TORONTO, Ont,

Branches: OTTAWA, HAMILTON, LONDON, KINGSTON, and other Stations TÎ1
Province of Ontario.

MOULE's

5a, Garrick Street, Covent Garden,
London, W.C., England.

MANUFACTURERS
Of the Most Improved and Cheap-

est Earth-Closet in Existence,

Special price-list of the Canadien trade
withiterme on application.

- I RA W FU R 8 -
Consignrnents Solicited

Illigheet larket Price in the Dominion of Canada.

. LEVY, 516 St. Paul St., MONTIEAL

THE AUTOMATIC CYCLOSTYL E.
The Latest Improvemeut in Duplicating Apparatus.

Haltor o"Science.Geelp" enys (My. o cat uieil r'coi, mend ti 1 fl[achino ecre
109*# of Scieniffia Bociet lu ana ofAraforprcparinq moatfold coffla of utolceà or ofter ilocum;ent8."

,er prntng Reporte, Specdacations, Price Lieta, etc., is l jnvaluable and soon repays its cost.,

A FEW ADVANTAGES

1.-No ekill requlred. The ivorc blne
dons by the Mlachine a tomattially,, a no.
vice cara nt one abtain perfect co>e.

2.-Q3r'at Tnlfortlty of Colp!es. Tule
preiro being conetant 'anil regulair, the
copttes ato ait alike.

8,-Tueo prucees of re Inking le Trade
much easier nd cleaner. on i dlng
enfllces for 100 tu 2no copIes, nt 1000 co-
ple3 Maay ha talcen f roi one etenci'.

4.-EqulalY adi»tod for reprti iilng
written or tyPew rittet a latter . i s

b).-3reataeéd la talcinlug -Tt le0
'~'~~''""' '. ~ount neceeeîlrY te ttram alindlehlci

1 tya ani toe the drame,' and t ie le
gatned bY having a iess nurnber cf re

r a ih orittes whi te t yar tokin e lrl5)olediilu.-

apparatue engrely iipeed w ti nthe
CYCL.OSTYLE. '

COMPLETE OUTFIT FOR REPRODUCINC HANDWRITINC.
Octavo oize, £3 10s ; Quarto elzo, £4 15s.; Poolocap eize, £5.

Eixtrait for Iteprodaulng Typ.oWrxtirxg: Ocivoe'.' 0e. - uroee i. ~oea~ i
12e. Bd. v yith aile olkt iulir0 far 1lot Cimsllttpe, CI le. extra,'any îze 1 p ta oo rcap.

No -2 adtlpdl Autorn'xti Oycloetyle inoilscape ai', o iy. lore rapid.in operation tha the No, 1 Model
£0. 0e. Od.

te those requiring a chealer procee, less easy of inanipulatlon, the following le enîtable:-
THE "NEO-CYCLOSTYLE" HAND-ROLLER PROCESS,

Plrices from 25s. Unmeltable Rollers for Hot Climate supplied at an extra coet.

THE CYCLOSTYLE CO., 34 SNOW HILL, LONDON, EC., ENGLAND

An-THUR B GRA. G' 
1

!RPIO1 Aeoiee
Aa,.a B .eyC n R E LnOe

-.STÂBLISIIED OVE 2Wo YEARS.

WILLIAM 6000 & SON,
Patent Rope Makers,

Yan Spinuers, Twine, Line &
Net Manufactiirers, &o., &o.

MANUFACTORY,

COMMERCIAL ROAD EAST,
STEPNEY, E., ENG.

CITy OFFICES & WAREHOUSE,

47 &48KINC WILLIAM ST.,
LONDON BRIDGE, E.C.,

C ROSENBERG
Lmporter ands MobNRrptja flry flooda & Fancy Gods

67 eS.ons St, MONTREAL
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ESTABLISHED 1828.

0J-a:ELN.T BIG-GS. ESTABLISH-ED 1828.

*Gai ànd Electric Làmp
~Manufa.cturer.

BLEOT8REo LIGETINu, r

WIRZNGI--BLLS.

Bo- ide Ilak-er of ail classes
ofEBrass,'& Iran for

,,Electroliers
Br .ckets,.1

Gas Chandeliers,
P-endan ts,
Etc., Etc

on A.jjlicato-n. k .

how-rooms and OffloeB:

33,3à4. i:I& 1.

BOIWUýGR ROAD,

t!SOUTHNWAR Kï.EJ,

Teleuraphic Address: "MITREel LONDON 
A"OR ICKLITE".

LAMPS ANïD WAX LIGHT

& ELLIS& SAUNDERS,
3-54,ST.î MARTIN'S COURT, LUDGATE HILL, LOI4DON, E.C., ENGLAND 1ý-&

THE ENGLISH NOVELTY HROUSE.
*..WRITrE FOR ICTALCU

LAMPSY
GAS,HAD ES

Etc.

SILK,

LACET

IJINEN,,

Etc.

WHOLESALE & 'EXPORTr

Wheri you want anythIng in the lune of Prlntln9, erlte, the
JOURNAL. PriceB and workmanship Guaranteed rlght,

FOR
DINNER

8

THE
TABýLE.

A 81lOW-iio<» Mat 131, litEENTelSTREEWbsheopened for the Sale of theBe ICFTrrnW., Lap forn
Ligbting a inner-Table.

IND.LTheàe LarnpB Ct a .]TIEOL aith"CuÏKLITE" II1AMP SI0WIM 12 EGNSTRET, W, orin the MauIlfacturers

ClresPyramid and Falry Uight Co., Ltd.,
* CRICKLEWOVODt LONDON, N.W.

OAUTIflN.-Purchasers are reaquaated to sesthat tha Trada Mtark. VCRIVXLE,11-18 uponevery Lamp and Stanýdard, ne Imitations are being0ored.~legai proceedings ivlll be taken, agaînsî anyDealer safllinQ or O/J'ering 'for sale a Lalnp as'*13IC[KLIrE IlLarp-not boing made by

OLARKE',S PYRAM10 &'FAIRY LIGHT 00., LTO.,
tONLY DEPO'1- G RIOKLBWOOD,

'182 Regent Street,
Lonan I, Englandk LONDON,1N.W., Englaid

pFor $aie by A T. Wiley & Co., Montréal ;P. q

SHADF~
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The Incandescent
Accessories and
Maintenance
Syndicate, Limited,

Il Farringdon Road,

LONDON, E.C.; England.

Manufacturers o!

Incandescent Mantiles
and Accessories

FOR

ELECTRIC LIGHT

and GAS.

The SAFETY ELECTRIC POCKET LIGHT

1- W

>

AN EVER READY ELECTRIC LICHT FOR EVERYBODY.
AInd for aIl plirponea whlere a safa and han!dy flashx lilht la nlealred. liuna

whn ing .r onv the band, and goe ont when preeure lB rolesed.
No wiree to get out of order. No enical te pili Can a carried into a cellar
fuil of leaxIng gas tet an ail tank, aicoflol and tualt vais, or placet! la akeg
of powder witeot the elightest danger of explosion.

<,000 to 8,000 Ligit Beforo Battery le Used Up.
Size, 9j inches; weligt, about 18 z. Ftrc, cmplete r11, free by post.

eocursly packed, 2116. Extra lattery, 21-, poat krfe 218,from

HOLDFAST COMPANY, Hamilton House, Bishopsgate Street,
LONDON, E.C., Eng.

The London Mica Co.,
-ANUFACTURERS OF-

MICA CHIMNEYS,

SMOKE TOPS and

GLASS ROD CHIMNEYS.

And Jnporters of all accessories
in ennnection with.

INCANDESCENT GAS LIGHTING,

Newlyn House, - 4 and 5 High Street, Aldgate,

LON DON, E.C.. Eng.

A BEAUTIFUL COMPLEXION
OBTAINEXD 11Y USING

SAUNDERS'S

FACE÷ POWDER
Or Bloom of Ninon.

Tiuie admnirable preparation, of world-wide reputation, le frtee froui ay%
thlog wluich can Injure the skia; of dalicete ros3oute hile, it prellerVee tLhe
Ueeuty and Fres eese of Yonth tu extrema eg.

Also prepared white, and jaune for Brunettes. Prices, Ad., le., Ue. 6d.

J. TOUZEAU SAUNDERS,

ESTABLISHED 1792.

HARGRAVE & MoCRAIGHT,
&alt e aktrø & Eontrattorø

D7vanufacturers of every kind of Weioghing
Instruments and Weighlts.

Send for Price List.

186 BERMONOSEY STREET, London, S.E., England.
279 GOSWELL ROAD London, E.C., England.

The " EMPRESS " Woven WIre
MEAT SAFE.

PATETXD.

The "EMPRESS"
Scullery Tidy.

Patent Applied for

0 1 lN. LED

Cheape t ad moe tiseful àleat Safe ever iolds and Drain the
enled. Neat ail into emuli brushes alter use.

epace for transit Vanted tnevery house

HALL, BAYLISS & 00., Manufacturera

66 Hatton Garden, London, E.C., England
Catalogue with Terme upon Application

FI R EWO RKS._s

JA IES PAIil SOiS,

@»"U Cki Wnu C

UhrlVa led F~ireworks.

pras _ 121 Walworth Bd. S.E. LONDON
9 St. M1ary Aïe, E.C.

wORKs -... MIJTCHAM1, SURREY.

THE LARCEST MANUFACTURERS IN THE WORLD.
Illustrated Catalogues & full particulars free on application.

PAIl'S FaIEWOBES CREAPIST ABD bIl&T

724'
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Telograph Address:
"GRIFFITIH, BIFIL ]ESTARBIS11D 1863. NATIONAL TELEPHONE, 846.

GRIFFITH & SON,
STEEL MANUFACTURERS AND MERCHANTS.

Manufacturers of Railway, Looo, Carrlage & Wagon Springs.
MANUFACTURERS OP ORUCIBLE CAST STEEL OF EVERY DESCRIPTION IN BARS OF ALL SHAPES, TILTED & ROLLED FOR EVERY PURPOSE

SWEDISH, SIEMENS, & BESSEMER STEEL FOR HOME, COLONIAL & FOREIGN MARKETS.
Shovels of all klnds. HIammers of all kinds.

Steel Castings and Rolled and Drawn 1 Wire
Ha'mmered Rods of Every

ForgAigs. MSTEEL FAOTORS.W Grade
M ý7_571 ......

Plough
ano Share
Plates to
ail Patterns.

Best

Scissor
and Razor

Steel In Sheets
and Bars.

Napier Steel & Spring Works, Soho-St.,
Providence Works, Brown-St.,....

ROEBLING CONSTRUCTION COIPANY
Manufacturers and Contractors for

Fire-Proof

The ROEBLING

SYSTEM
or A I

Floors, Ceilings, Partitions, Girder and Column Protection, Furrmg
and Wire ,Lathing for Ornamental Plaster effects, Exterior

Wall Wie. Furring, Etc.

RESIDENT AGENT,

E. F. DT N L L 180 ST. JAMES STREET
1ýýMNTREAL O..

EMERY. EMERYCLOTH-S.
KNIFE POLISH. ROUGE

GLASS PAPERS; GLASS CLOTHS.
PLATE POLISH. CROCUS

GLUES. PUTTY POWDER
FURNITURE POLISH.

BRUNSWICK BLACK, &c.

A F FIERE ANCHOR WORKS, ST. ANN'S ROW, NA. FFLERELONDON f NGLANO,

. Il -

SHEFFIELD, ENGtAso.
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SEND 1LONG
Your Inquiries f'or
Valves for .

Inner Tubes, Single Tubes, Cushion
Valves, Inflators and Pumps of all kinds,
Spokes, Spoke Dies, Nipples, Oil Cups,
Outfits, Toe Clips, Pump Clips, Elec-
trical Terminals and Screws Turned
and Machined Parts

To__________

ROSS, COURTNEY & C.,
Limited.

Ashbrook Road, London, N., Eng.

Cable Address:.-

The Farringdon Works and

H. Pontifex & Sons, Ltd.,
FARRINGDON WORKS,

SHOE LANE,

LONDON, E.C., England

Engineers Coppersniiths, Brass &
Iron Founders, Makers of Ice,
Refrigerating, Brewing, and
Distilling Plant. .

Coppor and Brass Sheets, Bars, Rode.
Tubes and Wire. Pliuibers' Brasa Work.
Sheet Lead, Lead Pipe, Conpo, Sheet
Zinc. White Lead, Olla, Colors and
VarnLEHOEoa.

TELEI'HONE No. 193 Hop. CABLE ADDRESS: HAYWARD BROTHERS, LONDON, ENG. A B C CODE USE

Bayward's Patent Lights,
Hayward's safety aoal Plates,
Iron Staircasos, Straight and Spiral.
Vontilators for Roons, Drains, &o.
Stable Pittings (Octtam's).
Wrouglt and anst Iron Bashes.
Ranges, Stoves, Interiors, &o.

JIdlmil" Patent Metal Lathinng
"Safford "Radiators, " Daisy )3olers" N

ESTY D 1783.
S The Union Iron Works, UNION ST., BOROUGH, LONDON, S.E., Eng.

Illu.tvauec Oatalogcues om Âpplicattiom.

Ielephone No. 1399. Telegraphic Address:-BEssirm, SinrmiLn

W. T. BEESLEY & CO. Limited,
STEEL[ MANUFACTURERS

Universal Steel Works & Rolling Mille,

SHEFFIELD. - - - - ENGLAID.
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BY ROYAL LETTERS

PATE NT.

The Thermoscopic Loop

RADIATOR
18 in. long,

4 in. high,
6 in. wide.

Prices on Application.
Special Quotaions for Quaniiiles.

ELEVATION.

ei ng petrfeetïy iRactorn tie, will keep Railway Carnage Conpartments at any
desired ternperaturo , disc arging the produ.ts of

condensation %vithout Lhe aid of a steani trap.o-r attention of any kind -When once started.

. - - - M - - - - - - M - -- --

ADVANTAGES.
LIGHTNESS. COMPACTNESS. RELIABILITY. SELF-CÔNTAINED.

COMBINING STOP AND REGUIATING VALVE, RADIATOR, AND STEAM TRAP IN ONE PIECE.

CANADIAN PATENT FOR SALE#

F.AmIÇPLOUG,
5 GREEN TERRACE, Rosebery Avenue, - LONDON, ENGLAND.

CAS ENGINE
Otto ,Vlake

FOR SALE.

Bought of and Guaranteed by

SCHLEICHER,, SCHUMM & CO.,
Of Philadeilphla.

TT-- oQSs E T R. - WITI-I SLIDE GtONTERNsOR

1Needs ino engineer. Can e started imnmediateily with a match. No suoke, no smîell. In first-class

Running condition. Very econ omical.
Costs fron 90 cents to $1.25 a day for gas and all expeuses. Always ready.

Apply to

M S. FOLEY,
Journal of Commerce, - - MONTRAL.
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p A. RIOWDAN,
CONTRAXCTOR.

BRICK WORK.

12 CHAMPLAIN STREET,
MONTREAL.

JOSePH HATTON,
ENGINEER,

IRON and BRASS FOiUNDER.

-Sole Maker of the-

Coventry Challenge Steam Pump
ALBION FOUNDRY,

KING ST.. - COVENT RY. ENG.

THE

MALLEABLE IRON Co 1y.,
LIM IUED.

... MANUFACTURERS OF...

Iron Stairs,
Wrought & Cast Iron Railing,
Fire Escapes for Factories,
Baloonies, Elevator Enolosures,

.AND ALL CLASSES OF....

MaIIeabIe I8o8 Pipe Hlttings & Castin8gs,
19 to g Mill St., MONTREAL,

HAWKINS BROS. & GO1,
MANUFACTURrRS OF ALL CLASSES OF

Etec!rical Coverec Wires, Fine
'I3rass, Copper,

Steel & Iro, Wire.

London Wiro Mills,

Hatficld Street, - Golden Lane,

LONDON, E.C., ENGLAND.

Rooling and Asphalting
OF ErViRY iDESORIIPTION.

Metal Cornices, Skylights, &c.,
Cernent and Tile Floors,

Cement Washtubs
&C.

CANADIAN AGENTS:
Boston Ilot Ilalst leating, nnd Pneiumattc

systm o of coiiveying luil1 Stock.

GEO, W. REED & CO.,
1ONT ~R.là

Telegraphic Address: "SCYTHES." Established 1772

Please Acidress in Fuil.

LINLEY & BINGHAM,
( ormery -. - -. LNLE,)

Makers of Smiths' fBellows, Portable Forges, Smiths'
Hearths, Anvils, Vices, Tue Irons, and

General Smiths' and Enginqers' Tools.

Brazing Bellows and Forges for Silversmiths, Cycle
Makers, &c.

OLOUGH WORKS, SYLVESTER GARDENS,
S;HEFFIELD. England.

telegraphie MUjru, "BED'ORDSTE," LONDON. BTABLIOHED 1iM.

SOVTHlunRI< WIRM WORKS.
BEDFPORD, STEER, END & '00, LtC.

78 TO 90 LONG LANE BOROUGH.'LONDON. S.E., - - ENGLAND.
WIRE DRAWERS WORKERS & WEAVERS,

By Stemný Power (Patent)
OP COPPER, BRASS, AND IRON WIR.CLOTH OF ALL KIND.

TEA, PLOUR MACHINE WIRES, MALT KILN WORK, BISCUIT TRAYS.
OoBee and Sugar Wire Work for Export.

Manufacturera of steves en, Meat S Laten apanned e Ca Aviaes, WCre Blinde,

aventors of the Circular &<Sothwark'Metallic Beetie Trapa.
<nn- ractore and Geneaul Wareboneuen
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SP.EÛLLIT-CLYBUXRN SPAINNEBS.

The Largest Maers in England.

OSEPH EVANS &SONSI
Manufatr o ngineera' TO, annr, Ha mer 2 S 'el Vice Water Tue Irons, Anvils

Smiths'Heffrthe,9oe, î Bu rn n itre icnhoes P;Arailel Vices. Bleet
standards. Swage Blockse, &oVices Eepaired.

Alo all kinds of MALLEABLE CASTINGS ofithe flinest quality
Highfield Tool Works, - HEELEY, SHEFFIELD, Eng

B, CARS,

124 to 130 Tabernacle Street,
LONDON, ENGLAND.

The "CALEDONIAN" CENTRE AIR
DRAUGHT HEATING STOVES,

(PATEBTED)

The newest deveno in Hygienic Petroleun
10On eatere.

Made on the lateet Scientific Prfnciples and eclip-
etn everytblng yet proclucea1 In Stovea for Reat'
i g Purposes.

Hae Three Timee the Heating Capacity of
any other f3tove equal sizo.

The Mont Powerful OIL HEATING STOVE
in Existence.

mCIO~,~
S2 M

r CI cc oc

CrS c
J p

894 " aledoniao' Stove same ize a 11, but
tltd Wvitil Electro-poliened flronzed base so top
piece, and pale Art Green Enamelled casing.

BEST GOODS AT LOWBST PRICES.
New Senson'e Illustrated Catalogue mailed

FREE ON APPLICATION.
Special liaoe suitable for Oanadian Market.

lndividual Evening Instruction.
Monday, Wednesday andFriday Evenings

AT

Corner Victoria Square and Cralg Street
Book-keeping, Arithietic, Penmanship,

Shorthand, Type-writing, Carrespondence
English, French, Civil service, etc. Stu-
dents select their subjects and are taught
separatoly by nine expert teachere. Write,
call or telephone Main 2890 for Prospectus
and new price list. Address,

J. D, DAVIS,
42 Victoria Bq,, Montweel

CORPORATE MARK.'

PEKIN

ESTABLISHED 1823. CORPORATE MARK.

MANuFACURiiR OF EYERY DlESCRIPTION OF

STBL likES, SMWS & H77' £eRS,
MIDDLESEX WORKS, NEWOASTLE STREET.

SHEFFIELD9 ENGLAND.

-oW

RUSSELL, HORSFIELD, WHITEI

*MANUFA.0TUREES OF S&WS, Eto

WORKS,
rREET, Sheffield, Eng.

tri~
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A. P. LUNDBERG,
Bradbury Electrical Works,

Bradbury Street, Kingsland Road.
LONDON, N., ENGLAND.. W

MANUFACTURERS 0F

Every description of Electrical Fittings, Switch Board, ln.
proved Pioneer Combinations, Electric Wall Connections, Ad-
vance Connections, Adapter Fittings, Meteor Table Connections,
Distributing Fuse Boards, Premier Cut Outs, Iligli Valtage
Detachable Celling Rose, and everything in connection with
Electricâl Liglting, at prices and terns to suit customers.

BRADBURY ST., LONDON, N,. ENGLÂÑD.-

F.'Ce . h n y1

Electrical and Mechanical Engineer.
RAVEN$OOURT WORXK, Dalling Road,

Hammersmith, LONDON, W. ENGLAND.

Electrical.ignltlon Colls for Cas and 011 Engines.

The most powerful z 1

or te purpMarke ! flamIng spark.

.Lillywhite, Frowd & Co.,
.IHOLESALE, AND MANUFACTURERS OF

Lawn Tennis and Cricket Supplies,
2 Newington Causeway, and 69 to 74 Borough Road,

LONDON, S.E., England.

-THE-

P alLONGFORD WIRE CO.Pneuinatic MaItin ____ (LIMITED>,
WARRINGTON, ENGLAND.

Tihe BeSt y KnoW Talegraphic Address :-'Longford, Warrington.,The est ystei KnwilBrand - 3IANurAcTirnantS .AND GALvANIZERS
rlakeà fiait of the Hiighest Quality. FENCING WIRE.

n rSTRAND WIRE.
The Malt ve have beenmaking duriný the recent t ROPE WIRE,

weather has been of Excellent Quiality."-QEO . ýYOUNGER
& SON, Brewers, Alloa, N.B. RIGGING WIRE.

W veryasatisfied w Mth the Malt produced.' C VUX WEAVING WIRE.
& SON, LIMITED, Brewers, Sunderland. NETTING

All particulars and cards ta view can be had froin OLE MAKERS OFWoods' Patenlt Galvailjzod Steel Wire

R. J. H A N BU R Y & ,CO PATET SOFA SHIP'S ,BERTHS.
et steel W anway carrage seat.

74 Great Tower Street - London, E.C.. England. EXiF 6 St Mary Axe. Londor, E.C., Eng.
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No 584 G S Handsaw

No. 592 G. S. Baeksaw.

No. 48 F. Bow and 8aw. SHEFFIELD
* ., ___ , E GLAN-Di

'o. 594. Table Saw.

XAITEt LRTtalvl

Manufacturer of

1ILVER & E. P.

9--AND

General Stampers to the Trade.

So ,

BROCCO WORKS, SOLLY ST., SHFEFFIELD, Eig.

T. & J HOSKING

ENGINES ~ND OILR

Launohes. Yachts .SaI Steamers
and Torrped Boats.

ELECTRIC LIGHT ENGINES

MAXERS TO

[. M.,ADMIRALTY,

WAR DEPARTMENT and PUSTONS.

DOCKHEAD IROKI WORKS,

BRMONDBET, LONDON, 5.., INGLND.
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Leadlng Manufacturera &c.

O. MORRIGE, SONS & CO.
MONTREAL and TORONTO.

Manufacturers' Agents and
General Merchants,

The oanadian colored Gotton Mills 00,,
Montreal,

MNLLS AT

Cornwall, Hamilton. Merritton,
Mili1town, Gibeon CJotton MJII,

Marysville, Hamilton Cotton Co.

fihirtingnèlainghaLmoTicke, Cottonadae, Oxford,
Denins, annelottes Yarn, Awning , frees
Goods, Sheetings, etc.

THE PENMAN MANUFACTURING 00.,
PARIS.

Mille at Paris, Thorold, Port Dover, Coaticook.
Ladies' and Gent's Wool and Cotton Underwear.

Topshirts, Bocks, Boaiery, Balbriggane, etc.

THE AUBURN WOOLLEN MAN'F'U 00.
PETERBOROUGH.

Tweeds,Beavers,etc.
TUE TRENT VALLEY WOOLLEN M'E'G

(Jo., OAMPBELLFOR D.
Gry, Navy and Fancy FlannelB. la Ail Wool and

Unions ; Dress Goods, Tweeds, etc.
WHOLESALE TRADE ONLY.

Hamilton C otton Co'y
HAMILTON, ONT.

Manufacturers of

Cottonades. Denime,
Warps and Yarns, Lam Wicka

Twines. Webbinge, &c.

Leadlng Manufacturera, &c.

JAS. A. CANTLIE,
Commission Agent.

Fordign and Donestic...

Woollens, Cottons, Linens, Trimmings,
Laces, Buttons, &c.

REPBtEbENiTING

The MIRFIELD MILL 00,, Leeds, Eng.
Beavers, Preaidenta, Meitons, Serges,

Worstello, &c.
B. Th. VONACHTEN, Aachen, Ger'y,

Beavers, Fine Dress Woreteds, &c.
M. De SAXE I SON, London, Eng.,

Umbrellas, Stinebades, Parasols, &c.
Sno ction of Samptes Invited.-Correspondence

Office and Wareroom:

431 Board of Trade Building,
MONTREAL.

AUSTIN & ROBERTSON
W holesale * Stationers,

MONTREAL.
All kinds of Printing and Writing Papera and

Book.Bindera' Supplien

Get our tiamples and Quotations.

MOUNT BROS.,
Manufacturera and
Dealers in .....

Electrical Supplies,
Wiring and Electric Light Contractors.

Bells, Annunciators, Telephones, etc.
784 Cralg St.. - Montreai.

Leading Manufacturera, &c.

RAW FURS
AND CINSENC
Cn onsignments uoicited

H. JOHNSON
494 St. Paul St

il ighest Market Prices.
MONT'REAL.

RUBY

Copying Book,
Foolscap Size 14x9j

Full Bound Duck, Open Back.
Whcite Paper.

1000 page - - - -- $1.85
750 "- - - - - - 1.50
500 "- - - 1.25
250 ". . . . . 1.00

Liberal reductions for quantities.

* MORTON, PHILLIPS & Co,, *
Stationere, Blank Book Makere and Printers.

176 lé 1767 Otre Dame9t., ontreal.

MONTREAL MERCHANTS AND MANUFACTURERS.

Awnings, Tents Tarpaulins, Flags, Etc.

Thou. Bonne.......193 Commissioners St.

Builders' and Contractors'Supplies,

W. & F.¯P. ourrie & Co.... 134 McGill St.
W. MoNally & Co..........50 McGill St.

Buttonhole Maker in Men's Clothing,shirts.
Ladies' Cloaks & Waists.

H. Rosen....................170 Main St
Butter and Cheese Exportera.

A. A, Ayer & Co..........576 St. Paul St

Carpet Beating.
Dominion Steam Carpet Beating Co.,

il Hermine St. H. N. Tabb, Mgr.

Clothing, Wholesale.

X. Bernstein........126 St. Lawrence St.

Dry Goods, Wholesale.

.James Johnston & Co..... 26 St. Helen St.
Alphonse Racine & Co. 840 & 842 St. Paul St.

Dry Goods and Fancy Goods,

C. Rosenberg........ 67 St. James St.

Jobber in Cloth and Fur Clippings.

A. Kirz..................169 Cadieux St.

Dyeing and Cleaning.

The Ameriean Çleaning and Dyeing
Establishment, 663 Dorchester St,

Telegraphic Addres: EPNao LoNDoN'

J. ELlWOOD & SONS.
24 Great Charlotte St., - - Blackfriars Rd., S.E.,

LONDON, ng.

Hats, Helmets, Caps, Etc.
PATENTEES OF

"THE AIR-CHAMBER HAT" FOR INDIA.
sOLE MANUFACTUIREUS OF

The "BREEZE HELMET" (Registered and Patented).

LUCK
23, 24 & 25 Walbrook,

Founders and Stove Mfra,

Wm. Clendinneng & Son,,
522 & 524 Craig St,

Grocers, Wholesale.

Laporte, Martin & CO......72 St.Peter St.

Paper Dealers, Wholesale,
Wright & Co.............617 St. Paul St.

Scrap Iron and Metals.
I. Smith........ .... E. Sherbrooke, Que.

Silversmiths.

Simpson, Hall, Miller & Co, 1794 Notre
Dame St.

Cabie Address: 'LUCK," London.

& SONS,
London, E.C., England,

Hats, Helmets, Caps, Etc.
Silk Hats, Hard Elastic and Soft Felt Hats

Helmets, Men's and Youths' Straw
Hats, Caps, etc.

For Colonial and Indian Markets,

1
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PrU , Gen, Kaxieger.

OanadianG tolored 0otton Milso
Companv, Royal Papor Milis coq

______FineN'eWsB'0"'. Liti¶ograDhic,
Writlng and ClrdPasi andChemisai Wood Fibrea

Côttônades, Tiolcings, Denlins, Awnlngs, Man utacturers.
Shirtings, Flannelettes, Ginghams, T gre N L
Zephyrs, Skirting, . Dress Goods,
Lawns, Cotton Blankets, Angolas, Warka and Head Office,
Yarns, &c. ________________

Wholesale.Trade 0nly supplied.
QUININE WINE. 1

It wil tone np y our~Yi Ef
D. MORRICE SONS & o., systera, and CeOt.ore

AGENTS, the appetite. Tim sPIG

MFntreal and Toronto. The best our for Debility.

The well dessed man Ris well ipt;roduced.

The Celebtatedi "Fith ;le otern"
* E. A. SMALL &'00.

MONTREAL7t

FIT REFORM lWeansr The pe k adaptation of artisti .nd
soienif1 OUSTOM DRISS -METwODS, to the peular wants
of eaoh Individual at the lowest possible cost.

Ive solicit co)rr2espondence /rom pushillq propressive qllin, dcvsi in,
to establisi rtanches.

R. J. PIKE,I KI Z
jli ln ....

Gold nd Slver atchCaseCLOTH- SAMPLES, RXMNANTS

Manufacturer, and TAILOR CLIPSto......

CROMWELL HOUSE aloo dealer iT

All kinds ofTRaw Purs and ur Ciinge.
EkRLSDOB', OOVENTRLY, Eng. J 169 Cadieux St, MONTIIEAL.

C'aid Adres.; .)rfllîr. )> ,iThn best curlo . eb ty

THOMASBRADBURHY & SONS
22 &l24 Arundel Stret

SH-IEFFI ELD, Eng,

ell. A.harterhouSe Street,

LONDON, Eng.

FIR R ap nfars aof

of achiniviualatthelowstposib e ust. itioî

to estalishobanches

Golde and 0Silver Watch Casejr

CLO SA MPLEd, REMNAN tS
an TAILO CLP8 ....

L'H I, CANADIAN; -3O U.lNAL 0F,.COMMI4C 88. 783

MOUNTFANCY
JAVA ROYAL INDIA BRIGHT

JAPAN GLACE POLISHED
IMPERIAL SEETA PATNA

IMPERIAL GLACE

. H ROSS CO' CES
MONTREAL, QUE.

JOHN E. HARDMAN, S.B.
Consulting Minng Engineei,

Room 3, Windsor Hotel, MONTREAL, QUE

20Yeitrs Mlpeïience in the Mining and itenction
of 0ol1a Silver, Lead and Copper.

1 Years aé a Specialiet in Gold M1ining and Milling

GEO. GONTHIER,
Public Accountant & Auditor,

Investigations of Partnership & CompanyAcconnte
SPEOIALTIfS.

Blalance Sheet System of Âccounts
and The Proof-by-Balance Systeni of

Cost Accounts . .. ......
SOLE REPuESNATIVE oF

The A OUNT, AUDIT & ASTRANQE Co., Ltd.
OF nw)v TORn.

il & 17 Place& aArmes Hil, MONTREAL, QUE.
Bell Tel. Main 1480

M' Nillerchants, Afanufacturers and ether
business mnen should bear in mind that the
'' Journal of Commerce" will not accept ad-
vertiseients througli any ajents not specially
in its employ. Its circulation-extending to
all parts of the Dominion-renders it lie
best advertising nedium in Canada-equal
to all others combined, while its rates do not
in cluede hea ry vui cmiios,fl

The tin box factory and plant of E. Guil.
bault, Winnipeg, bas been purchased by
Mr. E A. Kemp, Toronto,ati93 cents in the
dollar.

The Northwest Territories' report of
threshers' grain returns has been issued.
The average of wbeat for 1899 was 19.04
bisliels per acre.

The question If duty in electric power ls
not likely to receive mucli countenance at
the hands of the customs authoritiea. A
Washington; D.C., letter states that Assist-
ant Secretary Spiulding, of the Treasury
Departinent, has announced that he should
not decide the question of the dutlability of
electr1city brouglit lo the United States
fromi the Dominion of Canada. Hie admit-
ted ho did not feel justidl3d in' taking up
the natter, and it is probable the question
will nover lie passed uîpon. Buflalo parties
recently directel an enquiry to the Trea-
sury Departuent asking if the Ontario
Pover Company at Niagara pis, ot.
shnuld not ho required to pay a tarifî
on the electric currrent gen'erated on the
Canadian side, trarsmitted across the bor-
der and sold for Iight and power ta con-
sinîners li the United States, Some years
ago, when Mr. Tichenor was Assistant
Secretary of the Treasury ii charge of
Cnstons iatters, anu enquiry was receivàd
from New' York State asking IU it would be
necessary to piay tariff charges on elec-
tricity in case a plant sliotuld be established
in Canada, and sell It to consumera in the
State of New York. The answer was that
no tariff would or couild be collected. As-
sistant Secretary Spauldling'decided that
lie could find no reason for reverslng that
decision.
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-Thie C.~P..i ind sala for Febiiary aimoiuiteila $7
771. Ili tlie saine mnhiila ust ya- hlia sale, amonuniiated to
$ 4 ,:17 i far 1:1747 a res.

--The' in ii in g lies vhilh art. giaa lly hii n g he
-Emlpire. brin ing l..coldnliv.s ini closer. andi mlore rngi

loiehi .ali whiehl. ii sentimeni..Ii, are naow wel lil bI eyoind aill

powers of severinaî, are 'iestiging sggesions to thie sur-

lie ailof iny inii aa iir anges whici iii iglht woik loi. fle
ommon gool. ai tllawiai letter stts iait. the annual

graa ieing aIe riishli Iipire hng in Caianaaia is

li) l in l Ot.iaai on tle iitl ln . whiei hie following

ilotieu of motion vili Ie preseiteia: ii view of tlae pro-

posal m ile I romi I .im'a e Io Iiit e ori Itle establishineit.of a

C'aialian aint, ad of Ile importani e of a stable ci'earecy

iig allopleil before iiew coins ire issii, and i i view of

Ilte iesirhaility of a uniformi uirrency being adiopted for
li oie iaih Empira, this leagie rtcommnds thîat the

Goivrnm , oa Cainila should propose lo ie IlmiIaper'ial cov-

a'rmneîîIle th olalinag ol i. aonference representative of the
Moiler C iiy inal ol all 1,h1e sel f-governaîig coinitries of
Ilhe Empire. ani aiso oi f India. anid Ilhe Crowni coloiles, ta

eî'msaiîilihe aloptioll ilf a dae' imail sysei of gold enrirecey
al cinag' for t whlle Empiire, Ihe gtold coins Ito he ii-
erebliiageain tble, ail asii ai iiif'oran ilecial sysdetem of silver

eoias for loal ise, l 'wariig a iiformii relation b the gold
slaimiari. Tfi attention of tIhe lovernmaeit, is caliled to
Ilhe eirrencies of gy i l oif Ceylol ais formiaing miilaodels

îayaaî yllieh.a ai aeoicial sib-divisioi o tle poind sterling

anlil Of te Ilorin mlightl, be mladle.

E.BOISSEAU & CO.
Manufacturers Wholesale

Men's, Youths', Boys' and Children"s

CLOTHINC
yonge & Tem0perance Sts..

TORONTO. ONT;

~NEEHAM'S" .
CELEBRMED -

PDLISHING PASTE
EstaFlIshed s Established

1824. 1824,

N.EEDHÀAM'S
PASTE.

"THE FAVORITE METAL POLISH.'

You have to use water to Needham's Paste, but the
water costs you nothing, you have only to go to the tap
for It. Renemaber wlen you buy "grease" polishes,
you pay. and pay extravagarntly for having it In a molat
state. Kieedhama's Pasto gives.a brIghter and cleaner
polish, and goes three tines as far.

MANUFACTUBERS :

JOSEPH PICKERING & SONS
1 Albyn Works. SMEFFIELD, Eng.

's All Surgical goods
and Chemical
Articles.

-011r oespnildeit at R ied er, N.W.T., writes :
Businless is 1risk here maifl setters areioming from
the States imueli earlier i n lain i foiriliner years. We look
forwarid wilh great cnfidece lu the expected rrival of

a large ii niber of Fiinsom Pini duiiaiii ng Ilae siieIr.

-- nilding operains are oea ing up aial alredaly several
eniitracts have heet let.-Large qmiiIities of stoie aire be-
inag (quinrried anda il I shippel id d o .- 'rimb lo Bros., of
Ledlue, Imerchanits, and Red Deer faimuaers, wlio recently as-
sgneid at Lediie, are here on lleair fains. A meeting of
creitors will be hteld here inl ai few day's. Oaa Dec. 20 -ast
this firm, on their own showinag, ha assets aimaounIiting to
$6,8'13, aniliai ailling Io $2,421, showing a sur-
plus of $4,400. Upon this they gnined an extension of
tiie. T,'hty sibs equently maide a rew preferred payments
ai]d lhen assigned. - It is expected that a seiaching investi-
gatiori will be hla. liese parties opened uic p business at
Le'dnie about ai yar aigo o salli capital anid vitholut any
miercanitile experience.-S. Wilso. is selling ont the Alberta
Ilotel to 0. ileatty annahos. Brindle.

-The total dutay collected at the 1ýort of Toronto for the
ionth of Februaiary, 1900, was $519,555.51. Amouit col-

lectedl during miontlh of Febairy, 1899, $442,708.35, being
an increase of $76,S 47.6.

y«UR ls wel spent if you buy MI ton Bricks.
They are the highest grade of Can-

MONEY acian Brick Our Buff Brick may be
seen In the new Foley Block.

THE MILTON PRESSED BRICK CO., Ltd.
Works & Head Offoe : MILTON, Ont.

Dna. Romarox President. J. S. MeciiNEUan.,aglig Dirmctor.

MontreaI Agt.,T.A. MORRISON& Co 204 St.James8t.

Established 1820.

James Lyne Haneoek,
INDIA RUBBER MANUFACTURER.

Offloe & Warehouse. 266 GOSWELL ROAD,

Works; 55 56,57,58,69,60, 61,MORELAND STREET OITY,
LONDON, E. C., ENGLAND.

Hoses, Closet 0overs,
(Ordlnary and Patent).

Tubing, Gas Bags,
Sheet, Football Bladders,
Pouches, Tobacco, Tyres,
Washers, Mats,
Valves,
Packing,
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CA@sL ADDREMSU GLOSSIEST." LONDON.
ESTPABLISHED 1800.

osoee

Contractors to H.9. Government and the Principal Railways.

NAYLOR BROTHERS
Varnish Manufacturers,
Office and Warehouse:

i and 4, JAMES STREET, OXFORD STREET, LONDON, ENG.
Works and Stores: SOUTHALL9 MIDDLESEX.

Varnishes for Coach and Carriage Builders, Railway and
Tramcar Companies, Omnibus and Cab, Cart and Wagon Builders.

Varnishes for House Painters and Decorators.
Varnishes for Yacht and Boat Builders.

Varishes, Polishes, and Lacquers for Cabinet, Pianoforte Makers, and Chair Manufacturers.
Wnod Stains to imitate all kinds of Wood.

-A coimiproiise lis been efTeetd by .. IL E. Pagenu, dry
goos, O 111a Ont., recenî ly 'referied .fo.

-Grvanid Trai ai!iwny ystem- rnigs22ndi to 28t1h
lFebruariiiy, 1900tt, $4I1,020; 1890,) $4:15,91.l dI i ecrease, $25.-

3l. Chîingoa andé Grnd<l Trk< earigs o<lilted.

-Solim famililiî tialles iii tme Sonitli Afi:i wr .vili
hrlybe madle mlore famtiliar. thr-)IIonon the D1(-Ionlilii.

The Post-lice Deparmient ias :iiihoiized( tie opening of
ni post-ottie il North Viorîn. couity, OnI... to be knowi
as llîiller, aiid Ii ne of Uppe<rTlre CentIre, nle • Coli-
logie, Iluis beei chilanged lo LAlysiiiît h, taking elfeet an the

diay of Ilhe relief of hites headquarters ini Soutiih ien
\in lir ilys i ih.y be oned in.Western Ontario, lil
Shir iin îllrit:sh Colubili.

-Tmi lirovel liliway fieilitiets are spîeedily followiigi' the
growti h of' nminring enterprises. le Grand 'I'vunlk
l ("oilwy Ci.. will spend îlîring the coîmilng yearî ii lte

nîeigibohiînîd of $800,000t il im provuieiifs at 1'oroito ail
olher adjauien poinuts, icuding a ew station iat Queen
street iast, înw coud elîtîles, huir tables andn¯l a large uîamunt

of dohle i tneking in hie vicinity of 'ToLronto. Dolel
tracIt'ks vill be ilaid betweeni 1vu Toronto' iiil li umi lmti,.Loiduoli
<uidii Sariia. Duin 11g tIle year the coulipiny exp e 01
ils iililîd le division $550,000. 'l'ie wvork inieltîded niewi rnils

aild trks in ile yards lit ILittle York, Berlin, Pihliinierstonîî
aid Sarnia niew brilges, bi ihilings inil freighi t sleds ant

Woodstock, Tiiiiilon, rssels, Ilinmsville, imd in the Simi
ne streei varids in Toronito. anti new stations ait altTiright

anil liiiussels.

As a result of i vecent Ilegai Ilecision, Mr. 1.. Sello-
n:in, iaiufac turer shirts, etc., Mdntreill. lias nssiglll. An1
l'pealI to lhe tulper-:oir Court in Ihe <maltter is likely. 'l'he

alss ets conisist of: Sh arve an1 righit in iLylnn ShIîoe Comi-

pan<y, nîow he*:ng lhj iii dii l by ciiiltori'; boolik accomits, iii-
eldiini0 noiritgage dIlle in respect of business heretofore enr-

ried oni persoially, as M. 'L. Scilo'iiimn &, Co.; in îsirainee d(le
frotm lire u4th .of Ju1lY, 1899-Cildi, Queenls, Union of

oT Siili cottish-U nia <i.lN. Assee. Co.. .1<id househtold
finlii ire. Liabilities, $28,000., Foreigi cireilitois ire:-
lil ock & Mellor, .Ilindersi li, E ng, $:185 lames llroolk &
Co., do., $2,875; Edelstein Moser & Co., Bradford, Eng.,
$656; Charles Semjon & Co., lo., $964 Schluniek & Co., Leeds,

Eng., $4." Caadiliaii creditorsîe: iruDominion Cotton Mills
Co., Maontlreal, $5,367; Caid:a Colored Cati1on. lo., $1,261;
.Monreail Coitton Co, Io., $1,595;. Excelsior. Woolenl Mills
Co., $707 ; Bions Mig. Co., Si. hlyainiitiie. le., $700; J.
Simpson & Son, 'l'oron ta, $1,0-10: 1). Sclioania a, onltreiil,
wages, $1,.14; Yirs. Wortelsky, Ioiiti-eil, $800; T. Williiai,

MIolntrealI, $575.
-The fact that citizenîs of hie Sitite or Ohio ito I the i-iii-

ber of 500 lire seeking i sniti uhle ln tic settleiinent ini
Ilhe Canian Narth West speiks noI il praise of tie litter.

but iîerely iii justice to its desiranbility as a place for pros-
peronis setilemI enti. Tiihle old idea th at tie Caanilian Northî
Wfest was a region of ice aid snow, iihabited oily by

limiters-h ns long sinice been dispelledi, wiile the mnanîî'y iîl-
lions of grnin shiplied east yeatrly bear mnple testilionly to

Ilie proilctiveness of the soio anti its acaptability for
hnnieois yelds.

McArthur, Corneille 8 C. THE--

310 to 816 St. Paul Street
AND

147 to 151 0ommissioners St.,
MONfTREAL.

Atanifacturera and Importers of

Whie Lead, Colors,
Glass, Varnishes,

Glues, Jc.
Oils, Chiemicals, Dyestufs,

Tanninýg Ma/erials, c.

BERLIN ANALNE C0.,
Berlin, Germany.

Manufacturera of Analine, Colora and
other Coal Tar Products.

Speoially made for the Trade.

NO. EQUAL FOR FRICEq.

send for lists.

THE

MQOR ST., FARLSDON,
COV ENT RY, E NC.

CÂBLO ADnns: "EUGSTER" LONDON.

TH E

/

SH SPHON MANUFACTURING CO.
SQLE MAKERS OF1 TE

Ildad FndISh Syphoi."
Aerated Water Man u-
acturers shtoiuld write fnr

nur

c SAXPLES k- P3ICES.

Offices and Warehoue-

2 GRESOI BUILDINGS,
GUILDHALL,

LONDON, E.C..
P ENGLAIND

s
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The "~"Fountan Pes.
Xadâ af the hast Para. Rubber, nicely finielied, whule the Pen oili Gold 14su iirat fIne, rempectively, a.nd beinv, Iridilum pointed !t cs.n be usait on

isoofh or rOugh writing pmiper with eqm<1 ese and eomtort. Thor eu caob. n %0rfng o mmon witb cheup fountsaio Peue.,

lloCaesecliaeln varions elegaut petterus a1s6cbase4 nd goId monatçd. PzIce,5 51, E5 /, 1O15an0 1316 eWtc.
The "FLUX" Stylographic Pen Ombracesail thé' goomi.points necoearyin agood peu, îvhici la ai rieur pîerfection 'as skll and long Mri

uine can wake it. It Io prnctically ladestructible,.beliig madie exclusively of non-corroslive substances, viz., golmi and ralcanite.
TIIE'CHEAPEST PEN FOR UMIVERSAI. USE.

No. 500-PlIin Pollshod Vu Icanite ez sfltrem)P ceS.ah. Euch Pen aupplied la Box with Fller ndm fou DircCtionaBfor 'Use
f.3Y ImoPQrial Paoli Poet, single Pen ta one dozen, Bld, extra, Illustritei List, fully mescrtbing es.ch sort, Prose 1

M. LINDNER, Patentee, Manufacturer, etc., 170 Fleet Streot. London, E.C., Englafld.

-- \seCfjiint al, 'go iofs iii f'lie dollir lins lîceî sceîireil
Vî I. W. Tali mir, slîiie, S~ nfhiî,ont.

'lIm fiil i i i il a <'i i o f eui li si'ent liv NI ssi*s. I'c
iii' Co;<i., Ici hu lion îm. .hiisepli (l: il''L ondon~aîcii.

1fmc~l iil -' l'm'îcl immlid Caiilîfli 1 'iiillO:rci'e.s; I'c.lv, %iŽi m
<b fs llillîîg uIfs Nliif miiifemder flîc'ir sinccî'cý ei-

gr'ltilfttioiis litilisli successcs Ill lAflta!1." 'lo fluis f'lie fol-
I nwi îîg im'îly fias I ('cli recci uid: (1tf aw 61,1. (ilfi I ircli , IC00,-
T 'iiiI'u'k, ltfli mv & Ca,. .iîîim 'l'lie lî<rir6o''iIln'

i''îîdfilie 1,l'illi îiilulc iriniSîîîîlmî o f Sltc foi-
(mîlmmi<'c- " ii'oiîîî 'clv. lii iv& Co. flî:ff, Il ' Na cs&

floriiî mmif.s iiîl ifi lie l iîî'Ssgce 31lo\i'nîg pa.rilî
s1ii 'I li'iî l'i'î'iielli-(n îî:miamil auic] li*îsli icîiiploypces.''

oIriî tm'fli! oIîllî oi iiscr ll':îiiltil. Nvmmu bail liehld
f'ailli iii fl lie vvvillî mial î'slisiom oîf flîî'ir 1'liemiffilly sifimaf-
ei d e. amii îiiîNV sli:î îi ig ini ifs v'iî.lîiviim iiil m'cwarvis.

I)liî'ci l fr lhe eUi f r ,î:îî.ii i'c'v î'f'om'fo li li'iig ili c
ifs lîùmîlii' Il Ui uiifvi'lrisc's iiuss lil mi il Oe-

vvi'iii "o <\(il of il'ife f Ili f îi'opeivîf-iîcl''n' ave %iiî
I lii fi., ni.ci5iis cc or' cf îcilly'iircîig <clliv. 'l'le
mi-l ivil planti is 'f asi isiliig ilililfe [lcîc ii n

mî'î'm'mîf iiitf 'mviî'î flie chier piolliof er caî flîn cmîîfs lîîîdl
hiîenn iladîe %vi lii flic 'Calli dicîiî Nieîlzel Con i i aîiy, thei NiCkî'l
coppeîci- oiipmîW. * ' if l.i n'm an filfle .1 fompfiii''lùF iii
Colipanly, roî' flie i liii ii or.' iicîcel liaftc. Ilic conf,ictom's

te sili ply oif gifîms Or îîîn Ite n dlay fn tlir 'I laniiltan %vorlzs.
,Iie lfocp]rmitle hm'ig('u îaî' woî'kc a'rc' to bie climîiîd-
vili 'l il) a'}c ifnd i ci t I.1.00 1inorse-iîoweci, il ectmi city.

iv11 i fle i msî'm. 1Ntoif. u i vi Il ,.i z lic he 1-filiicd. bîm I. eoppprî
ýi.îîî i ie l %vc i Il bii I icwisc e Icdc to inii fb eiciIargm'rl

î'iîNri. Wlmîii fimlis pcarif of' fli' cîlierpîicc e i il ccomu-
ilicicdf'it, wi'll wvell lIic ciy lic iii flic commi iug s1îi;r" l' ie

iîielcml-stccl plantl Nili bu sikîrted. Thic osi; of. flic ii-
imîgs and mmmcliery -wil] be abloit $6l,000,000.,

ENGINEERS,

specialit, :-File & Saw, MàhulacturinoeMoinr.
A'ZTE=C WORKS. NEEPSEND,

+ r SHEFFIELD.; ýENG.

-Pie inlinbitants of Grand iManitoulin Islanci, Ont., are
îl Ilg lec eoiîsfîuiiu of' i railwni' line Connlccting thein

Nii the O.P11., on the mîî;mîilnc] hy nlias oif bridging tlle
sîînccs bof 'cn Illme isia nds, miin onafrî lc''iî f LiAt-
flc Currenit fi tflli urtb slmavc' An endeavor ie bcing male
fo lhave llh ýMinn'tcuLlin & 1N'ortli -shcre Raliway subsidies
re-vof icI. and,. buis ctl'ecled, nl lucw CcanpanllY wliieli lins ae-

qiic flle elinrter îvili eomisirumef and opernte the mail. Mie
Islanîd lis il population ofr 15.0, is stendily growing, and

ilvfoi. suc1ll i a rnilr-ha. Tule eCi sfrlietio 0 voiulc cost>lu
fle viif.iy ofr $2,000.060 mnd flic conmsr~ ii iidert.-tlç
I o e\xpemil a siiiilnar nînonuii-t luin ieri'l declopnient, smelt-
eis, vie.. fo îvliafcvc'r extent is nicccssary to d'ente siflicient

rviuiu miof inaklie flic le a a pnvîî nterprise. A ciren-
].l- m s hi'en issiecd froin Tifiilc( Cunrent setting fortli the

(ql:îtis or th Ie islilc'rvs nnd oliet active syinpatlîy on
f lîii' lîc'l f

-I'lm. Tlor'onîto oî'nbmffice cf tl e' Ontfario Tlank, situat-
v'i roi- iniv yeni-s :it mfOQcasl.rcc wes1t. lias mnoved
iiv:i'vý iicio5s fli. w'ny Io .577 Qaice-n'street. wc st, corner of
l'oî'fl:i sfrc'ct. 'l'lie bildçing. wlmicl lias just bc-en con-
lafi'd, luc.'e'ntE; a, l:i.isonîe :inde substantial ippearance, ln
soane iî'spcî't's nblg tle Coiifedleration Tife Building
on) Yoiîgn sf;î:eet. 'l'lie hinlk %vIll occîîpy the first floor:
f lic iiplier floars %vili lie rcnteid. Elctric ligimting and

of lier iinoclcîn monvenicuces are introducedl. The Ontario
is fo ic coînpliicuitcd. on lîaving obtiiued siicb a desirable
site l'or flîciir iicw offices.

Oable Admrnse:
FABBRIQUE."LONDOti.

BRITISH AND F'OREIGN

Patents, Designs & Trade Marks,

Anymosz ASOI Fmn.L P.&IITItOABg P11O11

REGINALD W. BARKER
PATENT AGENT,

560 LUDGATE. HIL.' LONDON. *.--ENGLANO.

FRA NCI.ýS' BA GL E Y,

RibbonSy BehS,_HatBands, TiOS, Etc.
EARL'8 COURT,

*AgentInT Y- E g& MTuÂ,COVENRYEn

* .A.TURNEIR,
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-ALLAN G RE EN

MANUFACTURER1t OF'

STERLING SILVER .&L aLis D oF

EtoroPated Giooàs.'/

SPOONS, FORKS,.

Table and Pocket tl]ery, etc., etc.
* 28 Cambridge Street, Sheffield, England.

*PORTABLE

SWINGING
BRACKET

Just the thing for OflIce Desk,
Worit Room, Library, Etc.

WE STOCK PORTABLES, ELECTROLIERS,
BRACKETS, Etc.

-- GENERAL ELECTRICAL SUPPLIES.

JOHN FORMAN,
Nos. 708 & 710 Craig Street, - IONTREAL,

-Mr. R. J; Tooke is contemplating the erection- of a
new front to his store on St. James street on plans fur-
nislied by Saxe & Arhiibald, the welI knowni, rising y<Ouniig
architects, who are gradually proving to Our uiti'zens that
they iive io need in futurc to go goabr-ad for up-to-date
designs uiid developments. 'Tiere are other spots on St.
;hunes street which wouild b.1 all thC better for a little
anrchiteetural diisplay.

-- it is runîoured that application will be jímoliie foi thea
incorporation of a aSteel company, to be.located ut Welend,
Ont., which wvill be second to ione in the Do ninion. Anmeri-
enn capitaists are reported as arr'anigmig for the erection of
a Paint to cover oie hundred. acres,- with an par: oll, once
rilmning, Of two and a half m oillon doilars per year. The
locality would at lcast offer favorable inducenteuts regard-
iaag slipyling w'hile electrie, powecr could be furnished froi
Niiagara Falls, ait mainimum cost.

-The customGs returns of New South Wales for tihe sx
inonmtl1s endin Deceuber 30 hai.stl show tait net i
duction Of w'oi intle Colony waîs 423,1 5 lles- deer se
of 85,537 ba les lin comiparisoni. wi tii. corresponding pc
riod of ile year preceding. This serve~s,sythe eat'cxtiie

iercury," to coufiri the fears aIl aliong felt that the linai
decrease in ihe output of wool fron New South Wales for
the etarrent season w«ould be very licavy. 'he igures aie
for the lirst hialf of the current seasoi, whih is the bisi-
est half of the 12 nionths, as a. ihoile, and it k lissumned by
the Sydney Mail tliat the: exports of voot froem Newv
Souith.1Wales betiveeni Jaitry lauJne30 next wvill bc

below those for flie eoresponding six months last season.
Tie high prices receitly ruling liave caused growers to
ltirry up us fast as possible hi getting their w«ool forward,
aid ait the preseait tinie tiere is far less wool ili be ilte-
rior tian waes the enîse at tihis tmile leist year. Again1, the
stoacks in scoirers bands are below' those of 12 iiiontis
-tgO. If this reasoriing is borne out tle fiial dererase iimst
prove even7 more Seijolis ilain that, nlowv shonivi, nai ad a fulr-
ther lea-case~will lin <1libt lo witiiessell i i Qiimeousliina,
where . mi oreoiver, aimoilier very bai sensun is bei g expe'r
e'ilel f Vietora'ina lte su pply 'will be larger tlai ist
yeIuI' si ticienfly so, it is coiidereid, to set oil the Qumeenas-
la ifeficeilcy, anild South Aistral eX ports of t le sta-

plle arie likely to siow a sliglit incai'easc thtis seasoi. itli
respect o New ZÇeiaid, it is yet toi) earl ti iizaril al
opinion ais ta wlait te loinl olitlaia of wol iill n1 aolinti,
to; buitto those iitereited i bue.wools this s lot>i ima.ter
of iIiporinuLe, as ilme clip of tliat Colony now lar cii-
sists of cssrd : ainPillpre colrset wools.

-hie lotal vailie of gooils entereil fai'- consIiniptioi at
Ilie port *of 'l'nio iito l ig ebrin ay i-a s $2,82,747. Of
tlis ainnonnîjt $1,980,'wais iii iluatiilite gnoosl, $756,782 ili
fre gonïs, ami $S9,405 ini coi aiil bliioli. 'lhi' a ont
it' ltiy coilctcid wais $5.19,461. l'Ir the samne mîontîlhî last
y'ear. he total iporis eitereil foir consumption re
valiued at $2,365,S34, uity collected $J42,489.

CARBONIC AOID, AS
Produced by Fermenting Worts, and at Present Wasted.

HREIE IS A VERY LARGE AND R1APIDLY GROWING DEMAND' FOR, THIS GAS AT
REMUNERATIVE PRICES.

The new Railway Regulations as to the carrage of Liquid Carbonie Aoid Gas are now so stringent-and the cost of carrnage
so great, that any Brewers or Distillera adopting the Company's Prodoes il a provincial town would pracaically have a
monopoly in the district served by them.

FULL PARTIOULARS AS TO PLANT AND METHOD OF WORKING PATENT SYSTEM AYA
BE OBTAINED FROM,

The Brewers. and Distillers CoC2 o. Ld,
16 VICTORIA STREEr, LONDON ENGLAND.
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WIIN E &
SPIRIT

BROKERS'.
deen cii

of Scotch 33 Seething
deb Lane,

4WiII KY TOWER ST

Loadon, EG,
-_ ENGLANR.

CANADIAN JOURNAL OF COMiERCE.

W. SAYNOR,
- Cutlery Manufacturer,

60 HARLES STREET,
SHEFFIELD, - England,

O ers Promptly AttendAd TO.

~sTAIî.Stranz i&u(

Rio Works, Howard Street,
SHEFFIELD, Engiland.

Joseph Rodgers & Co
MANUFACTURERS OF -

Table and Spring Outlery,
1 RZogs, SCISsOns, &o.

WCLECT'RO & PLATrED GOODS.

RE-PIATING &S RE-BLADjINQ.

A Saler Drink bas
neyer yet been
brewed than

Dundee
Whisky

Undoubtedly the
Finest Imported.

Henry J.
Chard & Co.

Agente for canada,

28
HOSPITAL BT.,

MONTIREAL.

-TheI Central On tari o I PoNwer Company las received al
charter fromli the Provincial Goernent. 'Tle companiy
has been formiled for the1L. purpose of deIvelolpiniîg electi.'Cll

power it iurleigli laIls ind suppilying saîin foi- nufi-
tring ild other pirposes. IL is also inl(leil to voni-

stclit aiiil operate aî double or siigile electri railway inl
Lhe Town of ['eterboriii'oglh, fle Village of Ashuru ni, and
tie Towlships of Simiitli Nrl.h Monaghan. 'The share
unpili or the coiiiiaiy is $750,000, and tle irovsiional dli-
reetors are: lIon. Richiiad aIliricourt, Enigenle Coste, J. A.

Cu ve1well, 1P. \V. .larrett, Dr.'. i Adaiis, 'T'oronito; R. d.
AIe La lglinii, Linidsiiy; .failes ndry, Peterborough; 11. .
Tayluîr an i . ME. Elinkilîî, Si. Clathirihnes, aiul IonI. '. Nie-

iLnren, Perth.-The Northey bia acting Company of
'l'Ti,ii, eieisisting o dl. P. NorthIley, IL I. .ardy, Il.
\adswothl, 3L, S. Pel l :1n(l (. W. NieNeill, lis beeni ilcor-

porateil, wiLli a cini: tni of $350,000.-hle Otftwa%,: Flriiurnee
& Pouindry Co. liàs been iiciorporated, vith a. capital of
$40,000.-A chuarter Ilas beel granted to .1taiiiifton mii to
coidiclt lotils inI inkka, iuider tlue tifle or fl e skoi

frciisl Iotel C'Pima. The shnre eapitll is pinced lit

$250,00.-Other compnis iicorporieilcd re: Citizens' Elce-
Irîic. Co. of Siiit.h's Falls, villi a. share capital of $35,000;

flie Nîchtuilaus' Fnel Copany of liirniord, witlh a share
unpitil of $20,000; tbhe Newhoro' Caiuming Coinpany, w'ithl a

slharîe0 unlpital or $1,000; tle AIississaiga Mining Coipily,
wit h il shari'e enpitul of' $80,000; fi Aylmer Alannilcturing

Cliimy, wîith a piilai or $20,000; flic A. L. .282 Gold lMin-

iig Coipiiny, of On tario.with a capital of $t,000,000; the
MIailil (bold Mining Cdinipa ny, % ilt a capital of $40,-

100%0 I ic lolla I. Crini Com.ii Ottawa,. wlitIi a capital

or $310,000. Anthriy has been granted to change flie
name or Rlisiop liidley College Io Ridley College. Aby-

lai poviding foir a iinrase orfi le capital stock oi tlie

Sarn'uiuGus& letr'ic ight C'ntlaiy rn$3-5,000 to $5.-
000 has been conIied.

"Every Factory in Canada shêould
"use the best Belting. Our

"EXTRA" brand

TeJ C. McLaren BehinE Co.
FACTORY

MONTREAL TORONTO. VANCOUVER§

-Ant Otlawa letter states thaI the Cheese Board of that
vil b lie operiteci on a more extensive seille during tie

comlîilng xesoni tlal it his bveil since ils \ingirati. A
ileetîig for Iganizinil plupses wilI be leldl abouli fhie

eid of lnreb. Mlr. Joseph Nanagh. the presideit, ias
ilmd comm in unileintion fromi . promiiiient cliese mei who in-
tend to becoie imenbers of the Ottawaî Board. The re-
suifts of laist sesollIs operatio wIere hIiglily satisfactory.
and il: is expelied cheiese will bring ia very uheli better
figure diuring fle comiiig seasonî, ns the pesent South Afri-
ennit war, if coitiniud, wlili cefin i o raise the piric ofr

William Mars & Son
mon0occo LtenTHeR

MYX NUFArCTUReRS,

Coloured Roans & SkiVers,

LEATHER SPECIALLY PREPARED-FOR EXPORT

59 GRANGE WALK.,
Bermondsey Square,

LONDON, S. B., NoLaNDo

ESTABLISHED 1830.

DISTINCTIVE QUALITIES

North Star, Crescent
and Pearl Batting

Purity, Brightness, Loftiness.
No Ded Stock, oily threands nor misera ble yelinw filling of ahort stapie.
Not evm n lowet gradea. Three griufee-Three piresa and far the best for

thé prce,



TEE CANADIAN JOURNAL OP OOMHERCE. 789

S.E.Breakspear,
Maniufacturing Jeweller

ÂND Silversmith,
38 St. John's- Lane, -- CL.ERKENWELL,

LONDON, B.O., ENGLAND.

-A iiîiber of changes. to talze effent I!dairchi 10, have
bec»l ilade by the reciassitication coimlittees or flic Irrinic
l'hie aiid the Centrai Tra'llec Associatioun. Thie changies ini

iiioziiy luîsances restorla raitLs to the &îttie basis tlint ob-
iiimcd heloire *laniiy 1 luit. Cottoil goods lire î'edined la

iîci- cent., and ag-rliltulra1 ilpleinlents alid 'Vellicles 20 pet.
cWii. lt, is said titat iîirtbeîr eblanges arc cointeinplatedl.

-A bill w iii lie înitioduelcd li the Oniloio1 Leg-isiatotre to
so tillieild the_ Acseccînientý Aet thalt a turnover tax itiay bc,-
lîviedl oit rotail 11iorchonlts floinig a, business fil excess of
,50,000 d yeai. 'l'î aw whilcii will aidiit of li blusinless of

$.19,000 a year lîei g- dolle, irithit, extra taxes, cannot
Sea iysow enlise whyî aiil ltiditîoîîa*l $2,lOO on the Saine

Edies shlolli]d cail fr ait excessive tax. ]f applicable to, the
ici nil t îoul i t %votifil d ii u like icas îre, aîlply to tlie con-

îiimîtd iîmoîîrct îr s agaistcni îdvuih on

G~ On the
Look Out

N For

Business
.... Should drop a fine to....

THE COVENTRY WHEEL 00., LTO.
00WbTTCY 13ý (Oiydd.n)

MaKers cf'the Ceiebrated

"Coventry Wheel" alnd "Maxim"> Cycles.'

Thomias Otley,-& Sons,

Mv!eadow Works,.

SHEFFIELD, - ENGLAND.

The fi STRAINETTE"

Pite Cape or Glusee.

N~ickel Suvr... . Q per do.
E*I-Marked Sller

BU&lneîdl.e. Cd.ea

* No. 2. ~ICectro-Ptate on
I.C u k'S'V'r, Git in..20. elch

Iî.,d.rOOPER'S PAYENT.' No.8f. BICtTO-PlatO Ou

N<o. &. 110i1-i'' BVsr,
Gil fouulle... Se. 9&, -

Ait .sSote artis .ufflarge tea Epoof#.

The «SAIFTE
(B. J. coalise'sPatent.)

Made to tilts Ordlnary Wooden Uafety imatches.
The Strîker clin is inotantly replentiched by Insesit.

ing one of the aide£, of a conmmon msatch boz. la -tha
groove which YIvilie founl ain opening the box.

ÉtectroPipateonuW' siver 1......... ln. Md each.
EaIi-m"red BlUvet, 6111; Inside. ...... 1.6&.4

Iflusatss pries Liste of aboyva and &il kIndao et
Watcheu, JeweUlery, etc., Ires.

H. j.a COOPER &Co qd LONfO, Fà B4. *«.

-A St .t1eiexît of tlie alîail,s or5  11, S(Jl; r

gonds ete., 1ilitroi 0or. 1Ot., wùSits ireett it t n îleetinig Of
thle creditors, ttT no on lIlle -5111 iîst. 'l'ie ffitbiili es
aunou0nted to *S5,000 allid thte iloiîîiil asseis te abouit $75000>.
iicllnding $28S000 !l sitoek .11 ;t »ing siîiii l book îiebts.
A represcntiltive or flhc tiî'n iniffe lin 'oicl of' 55 cents il
the dliar for the asset«, iinal t his wils acceut d hy the cred-
itois, %'io %N-Lie piicipaliy M) loltretil iiriiîs. 1.1.11 businless
wiIi be coiltiiîd by thle nid firmn.

-A London, liîîg.e idispatch ni' Hic ard inist., stotes thant
tii ce %Vas iipreeefflei ted nc ii yo tilit dat e liti ail t1le
cListorn lbonses litic ie. tJîil dLlîgioi ie olîlcet, icing to
iliboiid flie ïoicatcst. possible qilia ititles or tolnccos, %WiIicS.
spiî'its, i ezs, etc., oit ill m , il t. ssci nedi flie clialivci li. of'

Tii Exeîeî 1uer voîilid aln holllnue ille regised filîil es o nMonl-
îlSi) it 1» Seotu eînioi Cll aie 1 being il i fil

FINE ART, METAL PLAQUES1 MAKIhIil
Imitation Dresoen Chine a %voniI@rfill relrotdîictl'în. Il Ilinea in diitetor

priateil In 18 colora and eniomeied itent imivlkoubl ring lstt.chmeot for iiar>g.
ing enpersedin« wire frîînes 1î"le pair In a juarcel ci groso tuna Osos-Free
case, Ilrec Lonidon, 2'/t% Ciop'i 1 ithi- iiiîket lit do'îiIl the price.

Samnple eîailed an reccizat of le. 3ti. Io caver posta«gd and paclage. j'rcezJe. ftO S 10.. 11S 18 A 000.1 'hUING. I9ew pic8J )ta ; aledfest

L .ON.D. Ode B.od.

Sce our Noyooior, 'cceniber and January advLs. on iti Joor.iil.

-, P~CÂLIY;ENGISH GOODS.



1~40 <PiE CANA1)TAN JOIN.1OP CMDIIhrO4.

ÏHE U44YAL P.ALAOE=- JýTEL, Ihos. B., cumpstom & SUR----------------- --- ------------------
Adjoining the Royal Kensington Palace, Kensington, W., 1,Warks: st. Helen': unis, Hunsist,

,overlooking Kensington Gardons and.Hyde Park, Whitchouse Street, - HUKSLBt,
LON DON, E/VGLAND.

THE FINIEST POSITION 1IN LONDON,.. elr&lq=

Railway Carniage Roofing Canvas
75_ D.S. & D.D. Cover Canvas,

S Brattice Cloth & Wagon Covens,

C, '1Cntraotors to the followIng British Rail
- ~ -. way Coa.:-Mld1and, Gireat Northlern,

North Eastern, Gt. Western,ISouth Eastern, and
IOt. Southern and Western Ry. of Ireland.

S..Uibte addr3s. 11ceat Potutairis Londol

RR.PATTISON &C.
, el .IMP RTER OF.

OF EVERY D-98ditWTION.

l~vuy illlli~il iflîiuoiuUL 'roagr.hIcAddeo.I>R~CIDENE, ONDN." Bone Goods with Boa Bide Views.

Iri':ling cI' li'lîmilboi' :îî1ul e'iw*se sai iiiiii<eq': -hiiltiei
- 'ii iilc'i wu;iiîri w1licîli ist ' sjî'piloi' i

'sîuiilli and s ~iitl Vitiî L. nuau7! ' 11. uxt i or iilii lias Hileci. Lx-

[iîldedIo ll oli parll'' ms of'li I UuuîcUd _ýligdîl11, :îîîîl i'veil
il~ :i t1w so'veîiiî\îî o Ille %ili'v Cuilîtiîîiis îwIili

miilllier' leiiilipe iiîî'5 livit sopilt'iiel. 1I'h1U PrisiuSoii tilihl
-eîîîi'lly lvliii m grii'îi iuc iI teut eathlL1e, il iid lfils 5s

spiu'lilly So wi iii I mai1, seoil uCou ilctl d n'Lli bmlfter. 'l'le
sîlîi-iiis 1111l Il<(Ils l:i1lylv o veî'y iliiluiirO witl
tlie eo' IîIîîii 'y i m le. ii l'tic'mii i lei lîuualii fi. Atis-

irlai aiff NvNv~ /,e;tltiil tîiîllei ii iioi s stt'îiîig ils iL %vas

astti'. v lui t pious mie- îvell iiiiiiiiiiîliit'i, iiiiiid l tlitil

is ilil, a uv îîl la i l lieyt ageît aîe ti'vilg liardl ii

sveire' ili. 'lie sI lisiitcal jiosi t bu i Lninueîs 'îa'k lI
sîoiiid, i id il, is %vuîy iliulii, to ili'si:iiîî %îv vliesd

iiuul advli'iii'i ire frely. 'Ulie arri'vai î îsîîla If lis
%î'î'uk is i hoe sîii Iilestsiî' l)e iio ' 21î'i-i. ''l -its

nifiik'es laI MIS %vî'il i. 1*o'w' simii lois l, .102s: Wiesl'
s 912s 1<> 96s. A îsiî I tteîi lîitl s]pjeîs lî:ive e e îy*î'
oiipîihil ict of scînue stewliîîliip11 Collipii1es ilug( ll lîil

TeuaAeur Aooiua ' 8-TEAMPOWER, LO NDON,"
TELEPHomt No 997 Hop.

Engineer and
Mechanician,

44; LANCASTER STREET, >
BOFIOUGH RtO>D,

L ONDON, '5. ZE)

weeuly milîi~ slierncs 1, <'n rry iipples ilnsiend Of Conitiuuiing
If) hiig botteor. TIlls telite two sliipl)illg CoiiipiliCS

(lIlsiliii or lîssI4isiib- tlin iiiiîr îdiîslt'y ili Aîistr'îli:i bave
lil'îiiii.il hIe bultter 8lllilicîs Ilizit i liey. w~ilI, twicc' e-1 11oul,1

il lei', of cilîî's e, -will îlot lie ezirîrii in H1ic saîil e1îlarnbci's
aIlie aplîls. il'i wil Ilieie lie îvjoslr l111 'ite cold

:1afir tlî i:îiglii alilles i'ieiii eii liaiîilers w1îie

Ille ''îi i s îîîîLî îîeî. lwil lii'iî il ik 111 flue a
a-iii 'ii r mia lii iiliang' l tîî i ll'î I iîîi ii ii r îî'iii h é )il-

I lis îvîek :iiiv:tiiî!i aiiol ii 2N lier e%%f.. J)iileli luiîs ilso

gidiie'l ii l'î'îslî Alii' s iili: i lîI. liiilii lipp5 ie

;ir vîîy simili I. l;ii Nvelc Ilite imiîuiiîts* 'ji- ilI , iil'
îvmi'u iîv'î I ,1*bl liii I sîs I liiti i for Ih me- 1uiiin weelz

of las >*iiiiis. ('Im''lle î iimi'k trali miltolsnI' hiieuse ise

vei'Y fl-ili, and il. is reporuiîteî hIlI 11:îs ims bvii iii:m(1e foi'

fl i iiilîds ia '.' giiurd iîiii 'kil iii L.îîondo flmiii ;,S to i Msl.
lI 'eseit pies shiîiw luti omv i<f' IîS ovet' Ille i'orrspoiî-

i11 îîweek in 1899. '

Loor..-= NOOS
(REG' T RADE MARK I

PRISMS
...MAKE ...

Dark Rooms Ligrht as Day.
SAVE OAS BILLS-IMPROVE IIEALTII.

WEBTRBIROS. &PARKES,
228 St. James Street, P1ONTREAL, Que.
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'f The Canadian General Electric Company is applying for FRIDAY, MARCH 9r, 1900. ,
letters patent iuncreasing its capital fron $1,200,000 to $1,-
.500,000. * t 00,00.RIS F RE ElOM F I1ST.

-Many citizeis, espeially ibose infterested in building
contracts, have lieard with sorrow of the death of Mr. John

-eggie (eggie & Stewart, stoune contractors), wIîich oc-

currd on e rd st of eumonia, superinduced by a ocsonly foud li gves t tis
eurîed u fli ::r tut., i puumona, iipeindi<iedby ninl esiredl article a second place, and sho'aldà cause tlie

fall and riiuiver at t]he rear of a street uar. Anong the
stoiie contacts of tlie irm is the building lnown as the aves, e l'or ' oii iaulis lue ossese

Bellevue Apartnients, now' niiarly coinpleted, the property ta for elocimes fe ie.
of Mâ. S. Foley of the " Journal of Commenirce.ý «Mr. Hleggie,
w h o wvSs in l is 4i th y r w as einen tly snciable, aonde al- C at a i, O t., letter states fit ae M ses O ptha ler,

xvh ias u ui -11hyea',nus eiuuîcity ocibl, auc a- aIlssan 4lew, reccîîtly dlisposed or, bis elatlîiug sto 1us-Ck
w'ays rendy to lielp a Brother or friend.

-- Telic extreinely heavy snowfall of tlie past week came cc oa the charge ai gelting îiiaîey by misa pretences frou

as a treat to the lIcky citizen of Montreal, who lived-with- alier Jew. Opialier Vas friec on fe 2k ult., but fli
in easy nallking distance of lis office, and whose round of case nas left over l] SaturdaY, au additional chargé cf
cares diid not incluide a vide sidewalk ta keep clear or the îediiry bcing laid against flic ,]cw. The offlcials asked
attempted guiding oi a lorse througli saine of its narrow $500 bail, but Mases fila
streets. ie can view the piles of snow, saune fully ciglt scqnaly, iowever, lie n'ent clnta t1c deep recesses of
feet higli, liat adorn thie streets or wvatel the happy sehool- bis appirel and proclaced $030,froin wliic)i lie extracted feu
clildren as they "shoot the chutes" on the miiauuture uoun- $50 his, leaviîg tbei as secui'ty.
tains îr'eted in front of iost.every door. It lias not been 5(atutory ]ieiialt'or perjury vvas 1. ycars. Mases lias
wvithlut good, lowever. It has tnghft the grocer thiat his nat beeî accu silice. Judge Houston formally Sariled bis

cuîstomîîers eau order a four days' supply ifs well as that for recognizances on ls non-oppearaîîco, and furthcr rcserved
a siigle neal, and find tlie. necessary pay nithout apparent iidgient au the false pretenees case. lus TUour re-
inconveniee, but withiu mucli more satisfaction at lis uared that if n'as flic furst time i 15 years' expericuce on
counter and econiouy in Ilie concuct of his store. It lias fliciîci fhiat a man baal failed ta unake goat a cash bail

c,, ftauiglt the lîurricd cldriver that w'hien natural obstacles in- Opthalicv cime froin Toronfo, ivliieb cit' ho la

tervene his horse will struggle through and accomuplisli by saîd to luneit ratlier suddealy.

patient perseverance wlat iight have been proluctve of

adde'd espense w'ere too munch haste employed. It has
givei flie labourer eiploymnicit, and assisted no a little int
naiiig flie vigorous elimîîate of Montreal mîore in accord a

%%os $1 a. share, but by clever direction it n'as gradlually ad-wili the desires of the older inliabitants, wlio have been vaîîeed fa fli iiaiial iîarkct lrice ai $3.S3 la June last,
leard ta regret the departure of the "good old days." whlen ait recenfly if fele to $1.o early i r Tle ehiief
the siiow bakls vied witlh tlie buildings in respect ta size.

Our Orangeville, Ont., correspondent -wvrtes:-Mr. J. E. George GaaderlKIm af 'onto. a large balder, have nat
Plillips, who for iliree years carried on the business of ben'agreeiîg 1a - ang ta difecience of opin a

grocei' in tIhis iwna, sold out suldenly a few days ago for unanilatioîîs 1' flic W'Y, aîîd flic is beig involccd-
aboutf $1,050, payiug the whbole of the procceds to his father ulcss Mr. MeÇ-*-:iict 'isit fi) 'l'nii niiig alit sorte
wio hield a ciattel imortgage on stock, and. also a claim for agreement.
arreais of rent thiat exceeded this aunont. Mis other
creditors, wholesale dealers, w'ere paid nothing. Phillips. a
few days after the sale, wvent ta Chicago ta esid.-Theo-
dore Donner, the junior memnber .o' the grocery firai of
Doniner & Soli, and flic active wueuilbed belreof, od nneg- pr, ERtwItS H O BEL

anecpinivcesoayfudwic ie oti

pectedly a f'ew days ago. le wras a popular young man,
30 years of age, and possessed considerable enterprise and
abilify. lis father, the senior ineniber of the firim, ar-
rived at advanced years, lias not fully made up his nind as
to w'hat course lie will pursue in reference ta continuing
or closing the buîsinîess. The firm was doing a good busi-
trade at the fiie of the death of lie junior nember.-Hy.
Gillespie, vlo lias been in the stationery busness liere for
a number of years, also dealing occasionally in mercantile
bankrupt stocks, sold ls stationery business ta Messrs.
MacGuire & McKitrick, the proprictors of the "Ianiier"
newspaper, and purchased the Phillips' stock, above-men-
tioned, and is for the present continuing flie grocery busi-
ness.-About two miles from this town is a property con-
taining a vast quantity of niaterial composing what is gen-
erally known as Portland cemnt. For some montls ef-
forts have been made t forui a company for ifs manufae-
ture ino cenient, with good prospects non' of success.-
After tlie close of a most enthusiastic and successful c'le-
bration of the relief of Ladysmith, by the ilnhabitants of
the tqn, a person with more enthusiasn than sense, with
a view to startling Mr. Jamnes E. Booth, landlord of one of
the leading hiotels, fired a revolver by lis side, loaded only
with powder. Ire succeeded beyond lis expectations, the
powder severely tearing flte flesh and veins oi the leg. Mr.
Booth is now in a sniewhat precarious condition.-Not-
Witlstanding a good 'inter and favorable ronds business
lias never, ia.lue recollection of the oldest inhabitant, been
se dull as it bas been since tlie New Year; and teli slirewd-
est observers fail ta locate the reason; for the crops, vith
the exception of fall wheat, very little of which is grown in
this county, were more than usually good last fall and
prices fair.

INEAR BOUSES OF PARLIAMENT)

WESTMINSTER, S. W., ENG,

THE LARGEST & FINEST IN LONDON

Luxury and Home Comfors.

Unexcelled Caisine.

Inclusive Terms, from o16 per day.

TsrrunArnuio AnDnE9qaEB

For ManageMent, "UNPARALLELED," LONDON.
For Visitors, "Enmîinas," Lounon.
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"Canada's LeadingCompany"
The Canladian business of the Canada Life for 1899 was not
only the largest of any year since its establ)ishnent in 1847,
but exceeded that of any other company doing business in
the Dominion.

Canada Life Assurance Company,
HeLd Office, Toronto.

Presiient, H<n. Ceo. A. Cox. Asslatant General blanager, E. W. Cox.
Treasurer, JI. B. Walker. Secretary, R, DHIJ]s.

Euperintendent, W. T. Ransay. Antuary, Frank Sanderson.

THE STANDARD ASSURANCE CO. E
OF EIDINBURGH.

HÉEAD OFFICE FOR CAIADA, . MONTREAL.
Invente Funds, -- - - - - - - - - - $44,10,00
Investiasots lu Canada,-------------------------- .- . 14,150,00

[WORLD Wmî Poraczs.]
Thirteen monthe for revival of lapeed policies ivitbont medical certificate of flve years' existence.
Loans advanced on mortgages and Debentures purchased. Agents wanted.

J. HUTTON BALFOUR, Secretary. W. M. RAMSAY, Manager.

NORTHERN ASSURANCE CO'Y.
INCOME AND FUND (1892)

Capital and Accumulated Funds, :-: $88 355,000
Annual Revenue from Fire Premiume .............

rAnnul Revenne from Life n 5,7 15,000
"UIiAnn ai Stevenne fromi Intereet illio TiNeeted Foinde..

Deposited with Dominion Government for the security of Canadian
pollcy-holders ............ ...................... 200,000

Head Offices:-London and Aberdeen.
Branch Office for Canada. Montreal, 1730 Notre Dame St.

Manager for Canada,-ROBERT W. TYRE.

Inaurance.

PHŒNIX
ASSURANCE CO'Y

OF LOINDON. ENG.

Istablished in 1l5. Canadian Brangh
Bstablihed in 104.

No. 164 St. James St.
HONTREAL, P. Q.

PATERSON & SON
Agents for the Dominion

City Agents:
B. A. Whitehead& C o. Engiieh Dept.
0. A. Raeymond & Go. French De..S. Mondou.

2* BeRNSTeIN,
... Manufacturer of.. .

WHOLESALE CLOTHING ....

126 & 128 St. Lawrence Street, MONTREAL.

Jobs in Clothing alutavi on lhand

R. WILSON-SMITH
FINANCIAL AGENT.

Government, Municipal and Railway
securities bought and sold. Firet clase
Becurities suitable for Trust Funds always
on hand. Trust Estates managed.

STANDARD LIFE CRAMBERS,

151 ST, JAMES STREET, MONTREAL

THE MANCHESTER FIRE ASSURANCE
Eatablislied 1824. (AFITAL, - - $10000,000

Head Oice, E Canadian Branch Head Oilice, - TORONTO.
MANCHIESTEIR, ENG. 1JAS. BOOMER, Manager.

3t. P. 'EMPLEToN, Assistant-Manager.

C. i. f. JOUN SON, Itesident Agent, MONTREAL.
17213 Notre Diamie St.

0F CANADA4.
Head Office, - - Toronto, Canada,

President :- IoN. S[1 OLIVER MOWAT, P.C., 0.0. M.G.

6 Significant Increases. 2 Important Decreases
in The Imperials REcord for 1899.

(1) Increase inl insurance in forcet, $ ,873.500.00 or 7110
(2) [ncreash Ii New iusuranet, - 232.100.00 or 7 J/1
(3) iareaso in îAssets, 258,381.57 or 37°/0
(4) Increaso in Policy teservo. - 260,351.00 or 144°/b
(5) Incroase in, Total incoine. - 163,411,87 or 90°/,
(6) I ncreaso !i Premîîitun Inîcomne, - 148,4911.81 or 880/%
(7) Decrease in Expetises. - 5,000.0)
(si Decrease in Deatih Losses, - 6,506.50

CHARLES PIERCE, /rovincial A/anager,
Bank of 'oronto Buiiildinîg, Montreal, Quebec.

FIRE. LI FE. MARINE.

G. ROSS ROBERTSON & SONS,

General Insurance Agents and Brokers
IcSTABLISIED 1865.

-i '1 HOSPITAL. STRE~ET, *

MONTREAL.
Telephone Main 1277

Trust & Loan Company of Canada
(Incorporated -A. D. 184i by 1toyal Charter.)

Capital Subscribed - $7,500.000.00
Paid Up Capital - - 1,581,666.00
Cash Beserve Fn<d - - 870,375.00

Negotiate Loans on City Property and improved
Farms at low rates and on very desirable terms.

Address, THE COtfilSSIONER,

THE TRUST AND LOAN COMPANY OF CANADA,
26 St. James St., MIONTREAL, QUE.

THE CANADIAN

3ournat of Qlomntct.,
MONTREAL, FRIDAY, MAROE¯ 9TH, 1900.

TIE CANADA LI l' ASLRANCE COMPANY.

hie recen t changes made iin the inanuaoemetmt of the
Canadai Life Assurance Coimpany caused the annual
meeting on 28th Febrnary last to b attencled by a. large
nuilber of 1oliy-iolderS ns well 1s shareholders. I'he
policy-holders made their first appearalce at an animal
lnecting, ha ving been. given lhe privilege of · lectiùg a
represeiitation on tie oard of Directors. ''he state-
ment tind report of proceedings w'hich are unusually
comnprehensive will he ounid in full i this issue.

The a pplicn [ions for assurance last year were 4,176, of
whii l01 were declied, tliose aceepted being for $7,-
967,6 2 6. Tliis ex.ceeds any previous ycnisi S bIIsines. In
1898 the aniount or nwe policies was $5,473,319, in 1S97,
$5 , 311, aiud in 189G, $ta90 56. -o th tie com-
pony necepted last year applications for $3,74,970 iore
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DISTINCT DISTINGUE
IN

CONSTRUCTION T VV oos APPEARANCE
.HîRINci

We are seeking reliable jhouses in
Canada who will take up the sale
of our world-renowned

CYCLES.

We made the flrst Bicycles in England in

1869, and are makingthe best Cycles to-day.

Applications and Enquiries to

The Swift Cycle Co. Ltd.,
WITH WHICH IS INCORPORATED

TfIH COVHSTETRY pIACN1II1 ISTSI CO'Y, hitd.,

OHEYLESMORE WORKS.

COVENTRY, ENGLAND.

Mutual Reserve Fund Life Association
FREDERICK A. BURNHAM, PRESIDENT.

Mutual Reserve Building, New York City.

EIGHTEENTH ANNUAL STATEMENT-Doc. 31. 1898
Made in accordance wWe Standard used ia achedule 'FI' ofrepcr ,y New

ForL' Insurance lJepartment ol Exainination, 18p8,
Income During 1898, $6,134,327.27

Deat), tosses paid, 1898, $3,887,500.05
Total Paid Meinbers, 1898, $4,584,095.19

CASE AND INVESTED ASSETS.
Net Surplus inveeted and Cash over al Liabilities, actuai

and contingent. Dec. 31, 1898....................... $1,383,176.38
BUSINESS RECEIVED AND IN FORCE.

Business written In 1898 ................ Policea, 12,779 In[%., $32,w27.390
Total Business lu Fnrce Dec. 31, 1898 .... " 10279 2 16329;32

Total Death Loos% paid by Mtual Beserve Fond Le fAssociation since
organization, ov'er TflIRTY-SEVEN MILLION DOLLARS.

EXCELLENT POSITIONS OPEN In its A ency Department in every
ow, ity and State to expeoienced and successTni business men, Who wil

flnd the MUTUÂL ÜESERVE TUE VERY 13EST ASSOCIATION THET
CAN WO1IK FOR. Further Information supplied by any of the Managers,
General or Speciai Agents lu the U.S., Oanada, Great Britain or Enrope.

Home Office, Mutual Reserve Building,. - - NEW YORK CITY
Montreal Office, - - - 97 St. James St.

T. W. P. PATTERSON, Gen. Man.

UNION ASSURANCE SOCIETY
OF LONDON.

(INSTITUTED IN TIE RElON OF QUEEN ANNE, A. D.1714.)

Capital and AccImIulated Funds exceed, - - $10,000,000

ONE OF THE OLDEsT AND STRONGEST OF PIRE OFPICES.

CANADA BRlANcHN: . .
Cor. St. James and MeGin1 Streets, - MONTREAL.

T. L. MORRISEY, Manager

assurance than in 1896. The total anount in force
stands at $80,229,688 as against $75,256,241 at flic close
of 1898.

After a re-aihiation of the properties owned by or
iortgaged to the company the assets stand at, $21,364,-
062, being aii increase of $1,325,244. A valuation of
the company's policy-liabilities made by the actuary on
the Actuaries' table of mnortality, witli, interest at 4 per
cent., amiiounts. to $18,964,390. After providing foi
these and ail other liabilities tiere is a surplus of $1,-
968,712. Last year, however, a special xeserve of $225,-
000 wras set aside towards a 31 per. cent. reserve. wliel
lias bece fixed as flic slandard by flic Dominion Goveii-
nient. To adjust the businiess an tlis basis a consiler-
able percentage of their surplus on aid policies\ will have
to le taken. The Directors. therefore. have recoi--
iended talit an aclditional siiin of $27,5000 be set aside

for this purpose, mnaking $500,000 in excess of the Actu-
cries' 4 per cent. Taking this from flhe surpuhs given
above, ftle siui'pliis over ail liiilities is $1,468,712. 0f'
iis amiîoiint $1.381,132 is to lie credit'ed ta policy-
holders as surplus to tiieni, anîd to shîareioldors $87.580
for dividends. The strengtlening of reserves is n coursc
calculated to assist the company in compeiing witlh flic
large United States rivils, sîuch as flic' New York LTife,
aid the Mutiual Life of New York. whao, in ftis respect
occupy a remarkablily strong position wlich iatuirallv is
attractive to those seeking life assura.nce. and to tlose
nlr-eady assured. who otlierwise. ouldl lie tempted to Il-
low their policies to lapse. ' The Bonrd -recommended
that ct th.is quinquennial division the permanent inter-
ests of the policy-liolders would be conserved by declar-
iig a. lonis addition of tlree-fourths of ane per cent.
per a111mm . and . slighîtly less amoint uipon life-policies
wlich have bieen paid up for a period of 10 yecrs. Thc
quinquennial bonus to shareholiders will be dispensed

witl. They need to accept this with complacency, as
they have already reeived back a large proportion of
their paid-up stock in bonuses'anîd each of their shares
¯f $100 each is qioted in the market as worth $670.

The changes in the staf, besides the appointment of
the llhble. Scnator Geo. A. Cox as President, inclide
flic appoinhient of Mr. E. W. Cox, as Assistant G.eneral
Manager, and MYr. H. B. Wralker as Treasurer, in charge
of tie inv eslment departmiient.

In noving the adoption of the 'Report, Senator Cox
referred to the roinoval of the offices to Toronto as hav-
ing given tiemi botter ofrices. 1e regards the renark-
able success of the coiîpany last year as an endorsenent
by tie public of flic iiow d.paritures made by the coin-
pany, and he assured the meeting that the conservative
principles o*n w'lihii h uie compnny lad been concluctel
waonld e mainitaiined. TTe is "content to sacrifice trnn-
sient suîccess for absolite security. ft the saine time to
keep ine Canada Tife alreast of the times." Against
sucli a general policy nîothîing can be sairl. H1e ex-
pliiied how important a factio n tle strengtli of a life
assurance company is the income-from investments. He
snid: "Interest lolds an important place in the fmunda-
tions of a life assurance .comipany, as without its interest
incone a. life compnny would soon become insolvent.'
This is so, as tli contracts entered into by a. life con-
pany to pay certain policy-amounts when due, are based
upon the revenue to be derived from the in.vestmnent of
tlhe premiums. The premiiums alone of a life company
are not sufficient to provide for the assnranee contracted
for. C ue itl e rates clarged must be arranged
in, accordance iith the probable inconie from interest re-
eeived on fle preniums as tley aeuuiliate. Tlhis is a
fimdamental prinîciple of life assurance, and it involves
necessariily the advance of rates when the interest
clines on investeil premiuims. Manifestly, as Senator

7483
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Cox pointed out, it would be criminal to alvoid adopting
sicli rataes of prei-cm uis will enablc the funds contri-
bited by policy-holders to realize sutficient to meet all
the conpany's obligations whenever called for. Tn
view of the einge in. mîanagemîent. the usumal course was
adopted niouffmaing i. horoiiglh invstigtio into the
efoIpany's assets and linhilities, tlie result being tiat, "it
was found in piossession of a substanti surplus over ill
lialities even upon the standard of Hm, ("Hiealth
male" livcs) witih 31 per cent. interest, the new Covern-
nient basis.

Emincnt expert opinion was invited from Mr. Manlv
OF London, Englanîd, and Mr. Falckçer iof New York, bon
of then distingished actuaries. The former, of course,
look flce glish view. wliclh is regarded as the ex-
fr-cim of., conservatisn. ind favoured the immediate
adoption of Ilhe new ail lower sn.dard, wlich the law
dIoes no: iecpiiire o Ie adipoed 'for some years. Mr.
Falelker. wlo is more u niiiiiar. perliaps. witli affairs in
Cannada, wliere ft liq,s been frerpiently consulted, fv--
orecd flie paymet or n bonus to policV-lolders this
term, anid flen îpassinigî Io flie per reit. sandard. Mr.
RB E. W0,a0l. G eral maer of flh9 Tliik of. Coin-
iimerce, poif0 nfed fo fle Cauinda flife's lvinig gone thîrough
fle c-icible, n processi of enormnous value, and the result
was ligly satisi'aetory. Mr. F. W. Gmates of Tfanilton,
lie Vice-Presirlt, niso ilnue somie rieiarks. endorsinîg
lic views of nator Cox iitl flie policy adoptecd b3y the

coiupany. Mr. Rrnec, Q.C.. sunimimerl li the proecel-
inigs in a clever nld-ess -i wlicl le siowl witli whia
extreme e"re lie secnrities were examinCd, anl the gen-
enal aitffirs of fie coiipaiy comuted.

W'e \r commiienmd flic dtnilel report ii of tlis lighly impor-
f aiimmal iuecting fi-i fi enrefuîil study of tlie poliev-
lholders aid friends of fl Cnada Life, as well as to aill
who are in any wny interested in life assuraiince.

SPRING i f fLLTNERY OPENING S.

While ai fis siglt ift wrould appeair as thougli le
ril eul of f ie wealher- lhad iiîbent ail lis Cnergies liii Cnpping

vcryfihing irtaining io gen1le s priig with i a higi-
crownued ionnlmei of îîn inviling. Vlife, the visitors at the

illiry opeiiiigs boL in Mo ital aii 'Toro-to tiis
w.-eek saw in ihis ef'oîrt i l fitt. ting contest to le world

tibeiauti.ul fowers insifei, whlich served t- Imake the
contr-ast gre r i brining Ife crowis, is it were

ilrouglh a .iecessniy w-orld of clear fwhite before being
cinirely wo-flty of en:rniice iiio flhe insiiipassed flowery

'flie bird of pl iiu;mig iye sniil io have iiigrated to

oflcir cliies, anid left fie field in possession o 'lie floW-
Cirs. more fi.ijng embleis ni' hlie counteciel p rosiCity
w-licli hls found eiti-niice i; most very door, and shoi
ood indicnftions of remaining i 'for flic senson. fle last of
Ihe centiuy. Soiei plimes will he wori, as tiey are fo

a, Cerinn degree shpffle, f Ithes frimnjing. will be

Faslioin while bestowing on thee o n lîmkrci-s of hFs foi'
flie comiiin se'îasoni, i lichraer rd -au-ci sîelccion of nate-
rial, lbldlecd in sfîndes anîîd sliapes llitherio unîî knowi.
lias, aI tle samîe timie, b-ouglit fortlh i deiand fri1, imîor-e

ereful ork. tlifliilt of proper execution. thanî iii for-
îîmer years. Coiseqiiitly tlic niiiiers will have muîîîch
mîoîre [o do ai-id miucl more varicty of maiiteiial witli
which fo iccoilplish - Ia wlicl will iako thc styliIh

summer hat of 1900 unsuîrpassed in perfection of shape
and blend, and beauty of perfection. The new shapes
may be said to be slightly larger thaln those of last sea-
son, with tirban and toque recognizel leaders. The
straws are the Neapolit-in, Tuscain, braid, satin and leg-
horn. Triim.ings are c*iiffon or Ince, the crepe roses
and fipistel coloring iii all naterials, together ith tur-
bilion rose, black chrysanthemuîm, skeleton leaves, black
roses, also foliage and tinuy fruits. Wings in pastel tints,
soft ribbons and miny handsome ornanents are also
used. As in the past senson, nihu trimming will be
under the brim, this happy idea seemning fo be among
the few that are destined to play a longer part because
of the exquisite finish bestowel.

The very large lisplay of trimmnied liats offer at once a
far greater variety of styles and makes, so it wouild lbc
seai-cely possible to o full justice Fa hie inw spring cde-
signs in cletailing the lot, for fnshion lias dec-eed latitud
to suclh an extent.thattiucl more originality will be dis-
played as the season pens. Anong the selections inay
be mentioned a. blhle witi a Tami O'Shanter crown, coin-
posed of forget-ne-nots, the rolling brim being of white
tulle ind flowers. The trimming is placed ligi oni tie
left side with lace orniient in the irridescent shalding
known as clair de lune. linestone and pastel lue
ornamnents lieigliten the efl'eft. A large toque shape of
pale green, tulle dispîlayred smîall buelies of grapes lie-
nîenth the tulle in top of fle brimî with foliage; a large
how of pale green and piink satin ribbon wais held witi
silver and paste ornaments on top of the crown. Popular
îibbois Ire glace silk. mousseline de soie, and failles run-
ning to very wide wi-ltls. ii these Checks niid plaids
are conspicnaons: also ilose shuowing two distiict filabrics.
Anong the prevailing sharles are vai-ieties in pastel
green, several shadings in rose, hliintrope, variefy in
lilues and shadings in pink.

Wltolesale hoses -report ver3 satisactor resuifs ami
lie opening dfays. inch larger sales being sliown than in

fli satisfctoi onings of n yeai ago. Buiyers seem
fill of confidence an1d puirchase witi o feeling of security
in the conimng season's frinde.

THE DOMIIJON SAVINGS AND TNVESTMEI9N T
COMPANY.

The above comi-iany held its 27th aniiual ieetiig nt
London, Ont., on 13th Feby., with Mr. T. 'fi. Purdoi,
President, in the chair. ''he ainual iecoids of long-
established institutions of this class exlibit little varicty.
They go on steadily nianifesting iliri- vitality like a
w-ll oteCd fi-ee not so muchl by expanding i size, as
by consolidating its iiternal strengti. The accuiin-
lation of capital iii! Canada and the greater con fclence
which now prevails in regard to the finnicial resources
of fhis country, have lbeei naually adverse to the loan
companies, as they have been uniable ta maintain ithe
rates of interest which were flic stnandaîrd wlcn ioney
wias ]ess abuindant. · Pey have also lad more dimrneulty
in sécuring desirable scenrities, and hcir iii mor-:gages
have been paid oft to an extent whicli has reduced their
business. On the other hand, as somie st-off to these
disadvantages, tliey have luad their books cleared of
cloultful mortgages, or their amoiunt reduced, or the in-
terest overdue on thei reoduced, or wlolly paid. The
margin between the value of property nortgaged, and
the suim advanced upon it by loan companies, about 50
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per cent., is usually sufficient to allow of the principal
due being enlargel by overdue interest. But when

overdue interest begins to accumulate, ma.nagers may
well feel anxious, for this indicates something being
wrong with cither the property itself or the owner,which,
in too niany cases, ges on, like a chronic disease, eating
out the strengtli of the security. Loan comnpanies in
had tines have a large sick list in their overclue hospitai,
and the return of good times brings back the patients to
their normal strength, unIess they are too far gone te be
restorecl. The Dominion Savings and Loani has been
se vell imanaged and operated in so favourable a district
as to have less trouble with celinquents tian the general
rin of these companies. Ii comparison with flic amonft
of their total loans the amount on which prceedingz
have been taken to recover principal and interest has
been remarkaby snall, indeed trifling il contrast wuith
other loan comnpanies. Last year the earnings were
somîewhat less than in 1898, whiich was inevitable froin
the lower rates procurable for loans. There was a re-
duction of $34,918, in the amlount dIe on sterling (le-
bentures, and an increase of $66,014 in the currency de-
bentures. These changes indicate n general imoveolniie
to relyi more and more upon Canadian resoures, which
nre now amply sufficient to redecmn ail flic sterilig d-
bentures issuîed by all the loan conpanies. Tlie time is
indeed approaching whon Canada vill he self-supporting
in regard to capital. The reclueed inlterest rates induced
the Board to Iower the divicend1 to 4: per oent., althougli
tie arningas were enougl for 5 per cent. It was, how-
ever, nmost wisely, deterinined to lay aside $1,ooo to-
wards increasing the reserve fnd which it is proposed
to enlarge yearly. A feeling ailusion is madle in the
report tohe cleaths oF the laite 'Presilent, Mr. Robert
'Rei;l d Mr. Parke, who had been 17 years one of the
directors. The manager. Mr. Nathaniel Mills received,
as he deserved, flic thanks of fte ann.ial meeting. a re-
port of which appears in this issue.

ITE PILOTAGE B1'LL.

In our issue of the 23rd1 Febrary we gave a synopsis
of the proposed Pilotage Bill, just introduced iby flte
lion. lIinister If Marine nna Fisheries, ailso bis romarks
in, fhe House of Commnons when iroducing if. Te
then stated it the Bill would be supplemented by an
amendIieut to Ithe irarbour Commîvnissioners' by-laws
wlich lie lmad prepared and sont to Monteal for adop-
lion by Ihe Board. At tliat finie Ile nuie of lic pro-
posec nmendimîî.en to eflic bv-laws was iot knowi ouîtside
of flic Harboui oard and there was sone enriosity as l
what that body would have to swallow aiid ho.w flic dif-
feront mIiemîbers wou ld appi-ecinte hie nedicine.

Whalever le ihmer thoughts of ie Goverunent-ap-
poiuted ienmbers of the 3oard nay bave been, the reine-
dies pi)oposdcl for lic' pilotage troubles were citler too
strong or îmsitiaibio. *When the f1ull import of flic pro-
positions fromi Ottnwa, on this sibjecet becane knowin a
strolng and bier feeling spliig iip in al quarters di-
rectly intierested in ile navigation Of thie St. Lawrence,-
and in ocoan coierce. Indignation was felt thaft the

ooernent cf flhe Doinion siou)d be wihlinlg to sacri-
liee ilie imîîpeî'tanît inteiestis flint are striviiîg tO build up
a great trade on ihe St. Lawrence route to the occan at
tle iehest and for he benlefit ofa sinll bocly of about
iifty ien 'nhio seek to be macle a. élose corporation, 'nd

by the ineans to he provideI for thein to be placed in a
position to control pilotage matters and all accidents
and, as well, other inatters connected with navigation so
as to subserve their oni private ends. If the pilots
should unfortunately b given full swing to do as they
like-whichl is the object rcally aimlied at-the result
iniglit prove a boomerang that would eventually destroy
the object of tie fi projectors by reducing tlcir earnings in
consequencc of a reduced trade.

Tt is not possible to realise that this, or any otlier, gov-
ernmnent eouild he so faiieus as under the pressure of ;i
few men wio aire using tle "poilitioal pull' on each of
the politeal parties for all it is worth to concede riglifs
tit will ieopardize' fie girent interests of tle country
whici is now seeking for safe and cleap transportation
of ifs prodrets te ntside imarkets. After flte large and
iiînuential deutatien from aill fle trade and coumercial
inferests oentred in, Montreal that vaited on the Gov-
ernment in, Ottawa on the 3'rd inst., it does not seeni
possible that flieir rentesentatios can lie ignored. They
must have vtight, t-hey are based on reason and fltey
eonclusively prove fhnt the proposed Bill ad ftlie bv-
laws pressed upon lie JTarbîor Board are antagonistic
te the best irtorests of lhe eontrV.

Tli viCw Of fte Tenresentatikms made list Satuiday v
the voy infhntial deputation of trface interests it is un-
ltikely thaf f4 Gnove-nient will press on the mensure

.now before Parliament, bearing on fliis matter, nor will
it le likely te urge the nroposed by-laws that were sent
to the iHaribour 3onrd, whieh are as objectionable t flie
mnemubers cof thei Board as the-y are olnoxiouis te thbe other
bedies conneefed with flic frade of the Sf. h awrence.

THE NEW DIRCTOR OF THE BANK OF

MONTREAL.

The "blue ribbon" of frinneial distiietion in. Canada
is held by those who are honoured by a. seat at the Board
of Directors of the Bank of Montreal. At a meeting of
the Board on GUi iist., Mr. R. G. Reid wns elected to
this position ini succession to the late Mv. W. W. Ogilvie.
Mv. leid is a. iative of Perthshiir ScotIand, Ii early
life le showed his nterprising energy y enigaging in
gold niininîg and otier -workls in Australia. Somne years
later lie caille out le Canada hle le he engaged in b-îridIge
building., a numbîîlîer of siiose On flie Pacific Railway were
built by iiim, as well avs a section of fle fle. The bridge
over tho river ai. Lachine is one of bis works. HTe flen
turned his attention to Newfcinland, vherc he nnder-
fook fli construction and right to operate flie Govern-
ient railway. Tii comection, witli ilat road he secured
Concessions cf a very large aiea of iminemi and agricul-
tural lands. So extensive were bis interests, anud sO
wide lis enterprises flat it wns said lie was tle arbiter
of tic destinies of that Island. *Doutess tote encrgy
of Mr. Beid Newfoundland is vr-y dceply iidebted foi
tle cra of developient which be inugurated. It will
be rememibered that the Bakiiç of Monîveal steppedl Iin to
avert an overwhelming disaster befalling Nowfoînbund
when its local financial institutioîs w-ore in a ruinons con-
dlition. The Ba-nk of Nontreal lias secureîd a director
emrinently qîualified for this honourable position, aid
Newf'ounidhnd is fortunate in having one so deeply in-
terested in its developmenf associated with so eminent
an institution.

'I'HE CANADIAN JOURNAL OF~ COMMERCE. '745 -

TE11E CANADIAN JOURNAL OF COMMERCEa 745 -



~1

1ci.

Il

il

'~1'

'f. fi

'l'il'

i fi

'i
ai

y' t
caF

.1 '1'

t'

I

v

"J' 'I.'

~' '.1'

s)
.~c'kc

Il''

'i il

'F. i

j"

''il

HAMILTON PROVIDENT AND LOAN SOCIETY.

The Hamilton Provident and Loan Society's 28th an-
imal maeeting was lield in that city on 5th inst. The
report and stateient we-have the pleasure of publishing
in this issue. The present conditions of the district in
which the conipany operates are not helpful in naking
large Iroiits by loani comnpanies. M oney is so alundaînt that
private investors are comapeting with oan. companies in
Securing mortgages, and borrowers iii past years are pay-
ing off their obligations, or renewing mortgages at very
low rates. Secuirities aie thns made less plentiful a*nd
less prolitable. The coipany, however, managed to on-
large its loans last year from $3,318,347, to $3,352,789.
The increase wvas simal. but aniy increase was gratifying
nder the circnustances. Its deposits were increased
from $75b,927 tO $803,721, which speaks imueli for the
prosperity of tie distriet nd lie confidence felt by the
saving classes in this substanitial company. The ster-
ling debentures were reduced fiomn $604.293, to $553..
680. and dlebenuire sfock. fri $427,049 to $375,949,
the total cIccrease in both classes being $I0I,3. Those
debenitures which wcre rî'enwed carry a lower -rate than
those ihey displaccd. The currency debentuirCs Were
iieronased fie $300.314 Io $30,779, a smnall change but
made iii hie right direction, as we dcidledly approve of
tle policy of loan companies rclying upon home re-
SOurcesr hie interest oharges on horrowed fuinds pair
last vearl were $3,000 less Ilmn in 1898, which wbuld go
to ofTset any reduiction in interest rates charg6ò to thle
coiiipany's borrowers. rhat. liowever, was very ;rifling,
Ille inteirest; aInd 'ents ieceived in 1898 heiigf $191.59!
;Ind in f1899. $19 1.267.

Prom le above oe are prearei to fli1 tie net pro-
fits las[ year exceeding tiose in 1898 ; in the
carlier year tley were $88,138, as agaiist $90,G041 in
1899. Tlie net profits were S pier cent. on
the pai'd-up enpital, being tli largest for umîany years.
Out of tlhis sui two halaf-yearly dividends at 6 per cent.
per annum were paid, iialing .$6f,000, $10,,526 ws;i wri t-
ton off the Ioian1 ay's biuildings necont $1,2,979 ivas
added to contingent nild.aiI fC balane $.099 was.
fa ken b y taxes on tle dliii tal a nil inocole. To tle.x-
ten t Ile en pital is laxe id to htIlui extelit ihere is O confis-
cation of po perty. Capital does not; giowa nrnly, i t
is a ixed suii. Were Ilie tax cn capital really paid ont
of -npital and charged lo il, thie Iimue woiild coic when
*ill , conmpaniy's cnpif i hld ben swallowed up ly taxes.
Tel rel]oction of cnpital yearly lue fax leyieud îpon
it would he strictly correct foni th lico ntant's stand-
point, tbt as a iotter of fact the oa.x on capital is pliid
out of Irofits. or ncf; incoic. Legislators wl ipose
taxes an. capii:al woulld siow niore fmuaicial knowledge
and sound liidgmnent were they to style theî r inplost
whiclh falls hrctly on iicoie, n Iicome px.

] laiilton P1 >rovidenît lad a very profital year.in
1899. The paym iiients by mueotfgages bo lli iOntarilo a
Maiiitoba. werc iariticilaily good, and, as pointed oft
above, the r'ediced rate paid on hoarrowed ininey and iii-
creased average rate rcalized oni nvestments.oild ex-
ccptieuailly large profits to have been mîadc... Mr. Perrie.
the Treasurer, will excite flie envy of soime other milan -
agra by th excellent resuilts of his management iipon
which lie is to be congratulated, as are the dircetors aind
shareholders of the laililfon Provident and Loanî
Society.

THE CANADIAN JOURNAL OF COMMERCE.

THE LADYSMI'T DAY DEMONSTRATION.

There are several forms by which exuberant delight is
manifested that must appear to those who are not parti-
cipants in the joy as bordering on phrensy. A Chinese
ambassador when he first saw a ball at the Mansion
House, London, said, lie wondered why such laborions
movements as the dancers indulged in were not left to
be.done by servants, paid for this duty. To see a con-
pany of banqueters toasting a guest vith Highland hon-
ours, nust, ta one outside -the festive circle, seem exub-
erance run; laid.-. Even the ordinary Hip! Hip! Hur-
rah ! at a Britisu hinner bas been spoken of by a French
critýc as 'a .dispilay of wild, semi-barbarous hilarity."
Those Britishers wnho saw the îmob in Paris screaming,
"Mourir pour la Patrie," or sîmging the Marseillaise with
the intensest passion,- whew nierely wishing te express
thair desire to have an enlarged franchise, had no hesi-
tation in pronouncing the vocalists toe h hmaties. A
little charitable philosophy would save us from harshly
judging any outbreaks of feeling shown by those withi
whose excitement we are not inspired.

On the receipt of the news of the relief of Ladysmitli
there was awave of joyous feeling passed .over this city
which rose to flood height in MeGill College. The stu-
dents ·rusbed into the streets te give their 'exciteiml-ent a
vent. They found the citizens in such ardent synipathiy
that teir..wild, studenît-like hilarity gave onuly amuse-
ient. At .he Board of Trade, the Stock Exchange,

and otier places wbere the students iuvaded the pre-
ciîts to let off their steanr they vere welcomed and hos-
î>itably treated, ailtough there was danige donc unwit-
tingly, to property by the rush of young athletes. They
passed on to the French newspaper offices, whvere two of
tlem hoisted the Union Jack to gratify "the boys." One
office, however, beinîg apathetic, the stidents endea-
youred to rouse tle staff into a proper appreciation of
the glorious news of British success, especially in respect
to the dwellers in a British town being relieved fromî ini-
minent lorrors of starvation. Strange to say, this one

paper in ill Canada thouglt such an eveit was not
woï·h rejoiicng over. The paper is a French-Canadian
one, but suieh stoicism, if not heartless inuIimîianity, is so
abisolutely foreign and contrary to French na-
ture tlit one iay reasonably doubt whethei' it was really
displayed-by imon of that race. Those whîo f.elti no de-
liglt over thie relief of Ladysmuuith, are so differently con-
stitutcul Io ordiiiary human beings as to be unworthy of
respect or. syipathy. . The students were anxious to
save tieir fellow-citizens froin the disàLace of showing
iidiereice to so greni an event. But;, by entering the
bmilding t:o demîan:d soine recognition of il they were
blancable, just as a main who is so callous as to be ill-
treatinîg a. lors'e. They then went to the City -Hall,:
where, owing to the:absence of the Mayor, the flag had
not been raised as early as in other places. Whîen Ris
Worship arrived it was proinptly hoisted to replace one
which "tlie boys" lal run up themselves, an act, which,
though ordinarily censurable, was a deed to excite rather
a langi than alger.

Tlience tihey, uent to Laval College to induce the stu-
ents hIlere to fraternize with those of McGill, just as

fliose did at all the Colleges in Toronto. Lavail was,
lowever, nîot in session. When the McGill men inti-
iated their wish to0 have Taval College decorated by the
flag miîi>er which it is assuîred as perfect lierity as any
institution on carth, sonie iighly exciteable.personîs in
the building, baving lost their heads, turned fouT
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- và a asy eg slation. made by the, xiouse of ui
sembly that would have seriously ailected its intérests,
and, in nany ways, those of thé minority in the province
generally.

When in Opposition the Liberal party now in power,
made this question and that of abolishing Spenîcer' W\lood,
as the residence of the Lieutenant-Governor theix chief:
cards in their proposal to reduce the expenses of the Pro-
vincial Government. The latter'appears' to be 'discard-
ed, and Spencer Wood is to be iaintained, but lhe at
tack on the Legislative Council is to bekept up. The
only reason advanced for this viòlence t the col titi-
tion is that of econony. A'littie Nrélection will show
how oaseless is this reasou forinnscttling the minds' of
the people and exposing the large ùîinority of the cities
and of the people of the province 'to danger from injus
tiee. The experience of 'past years bas denonstratel
the usefulness of the Legislative Coundil foi' the pairt it
was intended for. 'It is a satisfaction to' know that it

* .I<FEBR1TJARIY FIRES.

The' ire loss of the lnited States and Canada for- the
cnonth ol February as coipiled from the daily records
oLflc New Yrò·k ".J ournal of Commerce," shows a total
f $152,000. T'Ihc following table shows the losses

:'or lie irst fwo inoiths of this year in comparison with
.Jlfllary and Vehrnary of 1898 and 1899:

*tary ...... $1,755,30o
ebruîary . 15,427,000

.Totals .... .. .$27,12,300

$1io,718,000
1 8,469,000

$20,187,000

1898.,
$ 9,472,500

12,029,300

$22,101i,800

M'hile last möîontlh's nggregïate was less tlain flic siuniî
chargeable agaist Febriuary in 1899, it nust be rmema-
bered thattiit w'as an unusually disastrous month,. Tlie
loses in February for the four years preccding those ex-

eamls of ire hose on the visitors, drenching themi t cannot be aboiished wiLhout its own vote to commit
skin when the temperature was near zero. Tliis suicide. Ihati we fancy, is a thing net at ail like-

option turned hilarity in , excelsis into indignation .Y 't occur.
profundis. . The , resuit .vas. a demonstration .in Il ecoiiy is the ubject really aimed al there arc va-

ce" by the students of both colleges, vhich lias been rious ways ii wlich it might bo practiced without at al

ossly misrepresented as threatening a conllict between iiiairing the constitution. The expenses colnected

e French and British of this city. Some critics nieed wth ur provincial gover'nment aud provincial legisia-

eir brains dousing with ice water. At a late hour Laon are large in proportion tu dia valua and beneit to

.ew toughs, fuller of whisky than patriotismî or sense, the people foin theai. Il eoony, and not a nere
e a British ilag Iron a standard and destroyed it in political advantage, is the abject of this movù, il could bû
npany witi an .irresponsible mob made up of a class juciciously ettecfed by roducing the nuuber of Cabinet

men found in every large city, wYho are more fainiliar Ministers whiah the present dominant party wlen ii

th police cells than college class rooms. Opposition always candenined as Loo large. A very
The whole aifair arose froi a lamentable nisunder- nuch larger 0aving ol publie money ndght bu made by
Lnding and fron the excitement of the day iaving reducing the i'ndeuudty paid to Lhe inambc,'s of bath
en taken advantageof by evil mninded persons to in- branches of the Lugisiataxe. ln proportion t the vork
lge in their favourite habit of breaking the law. To donc the sala'y 'paid Uliese legisiators is Iiglier than is
eak of the Ladysmith day altair as a display of British pad fu any other siitar bodies. Tie govcrnment aud
yalty and of French disloyalty is arrant nousense. The thc' niejubers of the Itouse of. Assoinbly îuigli; woIl re-
minant note of tlc studenfs was hilarity, boisterous duce tie ndeiiaty sulicientsto cover the wholse expnse
,t innocent, until sone one or' two mnen Who lost their of- iaint-aiiiing thie.Legisiative Council inii if integrity.
ads, who were probably too illite'ae. tu usderstand uhen again hc goverTamwf nt niglst-s bas befora bee
lat wîas said 'to then, turaed flic lie liose on a body of, advocated by thiis J ournal-introduIce biennial. sessions
ung men who arc ulot accustomed to such a cruel rc- cf flie Legisialture. Wliaf is a oustoîII wvhiciî prevails ii
ption. ihey had just hiad champagne served thc at -nost Of the Am Orican btates and whdever A prevails i

Soard, and did n care t have it iced ater beigi c h erai o

impanirig the contiuilond Te eenses onnete

ank. 'Tlie Lavai professors, and studenf have> 0. Thèe. is fa to ii ucr lrgiolve tron n trs cuntry, and
i-se, pubhicly 'ondenincid the insoit ' te c Britislila g. a.grat deal of it ispiot of publ e bluendi. Laws are
lic next developintu will, wc trust, be a fraterlisilo. thaged and p l uddle, thé Civil Code is aitered te suit
Our cdll-eges, tu inailest their being, as tlicy are;, flie opinions cf layeprs .%vlio arc1 in .teresLed ini sonite pa.r-

*ually iiubued ivith thc patriotism of truc Canadian ticular view, and in a vari et y of tais tmoe Litme o be
yalty. Assjiiou is frittered away wo sc tha user fssly. Bie-

___________________________ idaI sessions would at once relieve flic financial position
Minte the province. ie supreine lort op ail pities an

~Jjl1 idOjPOSAL TlO £B3OLISHl 1-1 E Q U EBEC pears to be te, obtain. amn eqifibri .un of revenue alid ex-
LEGISLATIVE OO IL. pnditur adifpossibletosecure asur lus. Aho ve-

rsent govereindent cmnciyd the latter tis year, but i h i'as
The Marchand C overumient af. Quebc is again on- a ;;ý 1

bvery sma1 one, and the Oppositio n rttlssly slowe
~avrn- cnethe, elyiierns rnti net ap- that ftic ..ouffly lier.,aldd surplus n'as' obtcmi led by the
n'ont-t hage egitve Constitution cf fic. oisunc by non-inclusion op laiilities le, su t isteair a sur-

el hiii t e Lgis o aL afiv louncl.a sut'his . A thuéis plus there as in reality a deficit. .1t is nowv poin toi
it any ther im larie s t option o the bioenni session

me of fr oedefhaeion of o fe pr.viAncss the Legis.aAive systea flac equilibriuce of the finances wi esily e on-
ounil as prvidd os a afeguard for. ent 'lstte of aintaifin the Legislt cu cil nt negrity.
e miworiy. The oaisdcia o tis pro.vision has beo bpenses. wdhther any o these eco biennarl opsesi
uon mn wnare oasions.usoed ls ich cl r- o t ur invaluabe Legisative Couicl npusr be ailn-
onTreal been.protccted froil c rasd ant ihpeuousf Ter f

ni a se1s w o ul at o n ce reli e v e thenfi n a n ci al p ositio n
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hibited were as follows: 1894, $11,297,600; 1895, $12,-
360,200; 1896, $9,730,100; 1897, $8,676,750. During
February the principal losses were tiese.

Dayton, Ohio, tobacco factory and dther.. .. .. $ 500,000
indianapolis, hid., whîolesale grouery and other. 350:,000
New York ci.ty, furniture store .. .. .. .. .. 200,000
Younigstovn, Ohio, dry goods store and othier .. 100,000
St. Louis, MUo., departuient store and other.. . 975,000

rwich, 3conn., arins faetory.. .. .. .. .. .. .100,000

hittie Rock, Ark., dry goods store and other . 265,000
E-sealnaba, NAlieh>., cooperage works ... .. .. .... 250,000
liladelphin, Ia., millinery house and other. 465,000

London, Ont., Nasonic Tenple builling...... 250,000
Iinette, N.Y., shade cloth faetory .. .. ...... 200,000

Newark, N.J., riepartinent store antid other .. .. 1,000,000

The heaviest ire d uring February was at Newark,
N.J., sweeping over quite a large area. Fire iisturance
rates at Newark are demîoralized, and this lire means that
mîanly companies doing business there will lose hîeavily on.
Ncwark for the year.

WAR MLEMOIRANDA.

The war is bringing ou a variety of aiausing items. A
caily paper, for instance, says: "We always thought
Buller would be successful if his force was adequate. '
This is like the old saying, "A cow's tail would reaci to
the mtoon-if it were long enoutig." Mr. lealy, .P.,
said in the Hlouse of (jonmuons, "The tax on whisky will
drain the Jife-blood of the people of Ireland;" which
seems to imply that whisky, not blood, is in the veins of
his countryien. A New York paper accounts for the
Ibiieh success by explaining that, "it was due Lo Cana-
dians, who are really Auericans, and therefore strong
and bhave." The writer evidentliy thinks that the cour-
tige and viility of Americana arc not inherited, but are
hue direct gift Of Irovidence Lo the people cf the States.

An Aierican critie, who proclaims himself toe "c a
veteran army olicer," is furious at Gencral Roberts for
requiring Conunandant Cronje o cone to his Lent to
surrender. Re hiolds, that titis was "an outrage," as Gen-
eral lioberts ouglL to have gone into the Boer laager to
meet the Boer Gencral. This is a fair specimen of the
criticisins of miIitary amateurs. If lie were to read his-
tory lie would iid tlt it is not usual for a General who
surrenders to play, host Là lthe vietor, but lie lias te go
where his victor deLermines to receive the sword of the
vanquislied. The Eml lperor of Uermany received at his
tent the formal submnission of lthe Emperor of France at
Sedan. .1 wouild have been a pretty mess had Lord
Rioberts gone ito hlie Boer laager and beau capLured!
Yet, ou the strength of this lettecr of an utter ignoranus,
a number of Amuerican papers have abused Lord Roberts
as, "inhuan for iliioiing humiliation on a gal]ant foc."
The war will lead to a revolutioi in the organization of
the British army. Mïr. Wyndham, Assistant Secretary
War, said in the House of Commons, "IL is nothing short
e1 indalous that young imean caaio sectre a commis-
sion in a cavalry regiment unless tihey have a private-in-
conie cf at least £300." Lord Lansdowne, Secretary of
Sttite for' War, had liese lattering words to say about
the Royal Military College, Kingston: "We intend to
ot'er of conmmissions to the colonies, fron whomu wC have
received man.y excellent officers, aitdi 1atit sure anvone
who knows, as I know, anyihing about tie Militar.y Col-
lege of Kingston, in Canada, will not doubt that oeiicers

taken froni that source are worthy to take their place at
the side of our very best officers in the army." Those
who sneered at British troops being kept at bay by suere
Boer farmlers, would ha"ve an eye-opener if they read a
description of the troops sent out froin England in 1689,
whose victories over larger forces of veteran soldiers are
still celebrated. Macaulay says, The English army was
chielly nade up of men fresh fron the plougi andi
tlreshing Iloor, who had never lired a musket." Yet
they "got there," in gallant style. Another military edi-
torial genius sncers ut British troops for the lime they
took to relieve Kimberley antd Ladysinith. le con-
trasts their failures with the brave deeds of lie three
hundred Spartans at Thernmopylae, lo whose siades lie
owes an apology for comparing theimn with the Boers. The
Spartans were defending a inountain gulley 20 feet wide,
which is a slighLly different eperation to storming al-
most precipitous cliffs guarded by rifles and cannon.
Such comparisons are so irrelevanit as to be absurd. Au-
other brilliant writer ou seeing lhat a comnpany had
passed $25,000 Io "Contingent Fund," compliimented it
on ils magniilccnt gift to the Canadian con tingent!
litle Icarning is a dangerous thing," but noie a aill is
a veritable man-trap into whicl pretenders to knsow-
ledge Lhey do not possess Joli headlong lo shame.

BOERl TAXES.

We have before us a inumber of Lax receipts signed by
the Boer ollicials ai Johannesburg. They were given
Lu a milachinsist, now iii Toronto, who in 1898 and early in
1899, was in SouIh Africa. One of them is a receipt
for 18 shillings 6 pence, say $4.50 in currency, as his
personal, or poll-tax. A second is for 10 shillings, $2.50,

as sall-pox (kinderpokken) Lax, paid, not for havinig
ltaI complaii t, but for beitrg frec froi it. Not a single
service imedical or otherwise was rendered in return. The
Boers were frois this, as froin other taxes, entirely ex-
clpt. The snall pox Lax was a favour conferred only
on the blacks and British! The tax was collected, where
needful, through employers who had to send in a sche-
dule of their employes and were compelled lo pay $2.50
per iead. A third receipt is for £1 10s Od or $7.30.
Wiat lhat was paid for is not knewn. Probably iL vas
a direct iiiipost to raise money froin Britisliers to buy
rifles for the Boers to shoot thein if they deamanded the
right to vole. Another paper is a passport entitling the
holder to travel from Johannesburg to Heidelberg, for
wvhich privilege a tax is levied. A similar one liere
would be a lax from the government for permission to
travel to Quebec. The idea is worth considering by
imipcsusions govermnents. Tie smsall pox tax raised
£70,000, or $340,000, of whiel $291,000 went lito tlie
pockets of the Boer offlcias, Mr. Kruger's chiefly, and
$48,80into the- public treasury. No trace of wlere
he $291,600 out of the $340,000 wenl to, us ever dis-
covered, the ways of tise Boer boodiling otficials being as
dark as Ah Sin's. i'hose tiree taxes alotie amount to
$14.25 per yeai·, imposedi on each British resident in
Joiaiiiesburg, who werc .not aillowed a. singie civi or
national privilege, and who had not even the riglit to
have their childrei ectucatecd, according to Britisi ideas.
'the coupling logelier of blicks, KallrIsnd Britisi in
the smsall-pox tax, as in otlier official matters, was done
as a, deliberate insult to citizens of the British race.
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U. S. SHIPPING SUBSIDIES BILL.

The inferior position held by the United States in re-
gard to its shipping lias long been a source of dissatis-
faction to the people of that country. Their inland
and coast shipping together exceed those of any other
nation. With a population twice as large as that of
Great Britain, a seaboard on two oceans and navigable
lakes and rivers extending several thousand nmiles, the
tonnage of the States aunouints to only one-half tha.t oif
Great Britain. If, however, the canal boats and barges
of the States w'ere left out of the estimaates the propor-
tion of its shipping to that of Great Britain would be
about one-third, and, if further, the coasting vessels were
omitted, the States would bc shown to 'b dependent up-
on British ocean steamers for the vast bulk of its ship-
ping accommodation. The British Empire indeed owns
over four-fifths of the ocean steamers of the world.

One of the man reasons for the decline of American
shipping lias been, the restrictions imposed by the States
upon vessel owners in regard to their employnent of
non-native crews, and conditions as to the construction
of ships which are ;adverse to the developient of this
trade. Great Britain's shipping laws are based on the
opposite principle to those of the States. She allows
vessels under lier flag to bc manned by sailors of any
nationality and gives a free liand to vessel owners to ob-
tain ships and ship materials wherever they choose. To
help in developing its mercantile marine, the United
States proposes to grant subsidies to shipowners, in order
to bring under the American flag and the protection of
Americar laws those foreiga-built vessels now owned
and contracted for by Ainerican citizens, and to encour-
age the building of new vessels in Ainerican shipyards.
That-the hope is, to enlarge American shipping chiefly
along the lne of the largest class of oeea;ii steamers is
clear from the bounty proposed per gross ton, for second
class vessels, being only half what is to bc paid to the
largest size. Vessels builtin the States are to be grant-
ed the full bounties, and those built abrond at the rate
of 50 per cent.

British shipbuilcders anticipate extensive orders for ves-
sels to pass under the Aierican flag when the new boun-
ties are available. The Americans cannot compete with
the shipyards of Belfast and Glasgow. In 1899 the ves-
sels built in Ujnited States for merchant service were
only 224,278 tons against 1,416,790 tons built in Great
Britain. In Jauary, there vere only 104,400 tons
of merchant vesssels on the stocks in all the Anerican
shipyards, while in those of Belfast, Glasgow, &c., there
were 1,306,750 tons in course of construction. A re-
cent official report submitted to Congress gives 318,549
tons as the total of foreign-built steamers owned by An-
ericans. The gross registered tonnage of British vos-
sels thit entered this port alone in 1898 was 2,117,830
tons. Manifestly the States wil1 have a very difli cult
task in their efforts to capture any large share in the ship
building trade of the Old Country. The cost of run-
mng an oceain steamer under the Anerican' flg was
given in a Bill recently. laid before Congress as $16,752,
as conpared with $10,497 for a¯British vessel of the sameclass. The prasent laws of the States require that only
American citzens shal be enployed under the Stars anStripes. Such an exclusive class of labour is more cos't-
ly than labour procured in the open market. To sub-
sidise a vessel out of the. national revenue by one hand
while the other keeps its owners back from engaging la-

bour at the cheapest rate, is simply a scheine for paying
part of the seamen's wages on Anerican vesssels out of
the taxes of the people. If our neighbours approve of
suC a policy they are welcome to support it, the result
wihl have no injurious eflect on British shipbuilding.

By the ternis of the proposed bill for subsidizing Ai-erican built boats, those flying the Stars and Stripeswhich rau on the great lakes and the river St. Lawrence
will shre in the arew bounties. Our contemporary, theLondon "Economist," thinks that, "Canada miglit oh-
ject to allow subsidized vessels to pass through the WeI-land canal in coiipetition with Canadian vessels.' Can-
ada will make no such objection, as it is noue of her
business what commercial conditions attacli to the An-
erican vessels in her waters. The prospect, however, ofAmerican vessels which compete with ours on the lakes,ivers and canals, being subsidized by the United States
Government should render our own authorities all the
more chary in granting privileges to American vesssel
owners.

THE COTTON INDUSTRY OF JAPAN.
It is no matter for surprise to find the Japanese de-

veloping cotton industries. Their neelanical ingenu-
ity in textiles lias long been displayed in silk goods,whiclh
are made out of native raw muaterials. The people ofthat Empire combine with the singular imitative geniuscf the Chinese, an energy and ambition akin to those ofthe British. The New York 'Chronicle" plIblisles iniformation furnished it by the Secretary of the TokioStatistical Society relative to the rapid development ofthe cotton manufacturing industry in Japan. The re-turns are unfavourable to anticipations of any large in-crease in the consumption of foreign made cotton goodsin that country. The consumption of cotton in 1890 was
49,687,000 pounds, the yaru produced being 42,771,000
pounds. In 1898 the consumption was 339,756,000
pounds, and yarn produced 277,765,000 pouinds. Thenumber of spindles and operatives having increased ii
equal proportions. In the last 5 years the spindles havemncreased 150 per cent., andi the raw cotton consuined
250 per cent. lu each year since 1890 there was an ad-vance made, showing a steady development of this in-dustry. It is sonewhat remarkable that while thismanufacturilng enterprise lias been growing so rapidlythe yield of native cotton has been decreasing. In 1887the cotton crop in Japan was 190,837,000 pounds, in1894, 104,774,000 pounds, and in 1897, only, G0,479,000
pounds. To what cause this decrease is attributable isnot stated. The mills conscquently have drawni their
supplies of raw cotton froim India and the States, thelatter source being chiefly relied upon. So large basbecome the denand for Anerican cotton in Japan as tohave become an important fector in that market, with
every prospect of ifs being stilI more so, as iL is evident
the Japanese cotton industry is rapidiy growing. Thelocal denand is enough te give employmnent to'a largeunumber of mills, and the outside muarkets of China and
other adjacent countries a1ford openings for a asttradC,if their doors are kept open.

The mills of Japlin have yielded returns enough toexcite the envy of Lancashire. Dividéends have been
paid ranging frong te 30 per cent. In 1892 and 1893
the averages for the whole year were respectively 25¾and 24 per cent. Since then the averages have decreased
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for 1897 and 1898 the rates-being 14.2 and 10 per cent.
If even the latter can be inaintained the sipjly of capi-
tal will be superabundaat. Last year, in our 'donten-

porary's opinion, will iake "the most favorable exlibit
on record." Manifestly the Japanese have to be reckon-
cd vith as rivals in the cotton industry.

SULDIEliS AS LiTEi1AR Y MEN.

Une of our co.utenuporares seeius to have been greatly
astonished at discoverinîg Liat Ueneral Buller has literry
tLstes, as he regards a love of literature to b exception al
in soldiers. Our conLenporary shouid extend his read-
iig a littlie. Any boy wlio lias passed the iiits of a

oinunoi eliool euriculumi. could tell ait about a book,
written by CUsri, one of, if nîot the greatest of historic
gelerals, whose narrative of the war.in Gaul, is one .nosit
extensively read books ever published. Others could
point to Anabasis, written centuries earlier, by Xeno-
phon, a ùrcek soldier, vliieh, like Casar's, is a sehool
text book. INapoleon was also a inau of letters, lie vould
lave shione as an editor, and, as sucli, been of atore ser-
vice to the world. W llington's dispatches are liter-
ture. Une fanions autlior is William Cobbett, who was
a private soldier, and another private, Soinerville, was
faited as, "Th Whisti-r at tie PLough." A Canadian
soldier, Lt.-Uol. George T. .Lenison, las strong literary
tIstes. 11e is on this season's Jist of lecturers at Trinity
College, Toroito, is work ou "Cavalry" is a text book
ilt Europe, and his review articles and speclies.prove hit
to be wIell read and naster ,of an excellent literary style.
So far froin its being, as alleged, an; extraordinary. thing
for a soldier to be a main of literary tastes, it would be
easy to give a long list of fiiitary nien who wielded the

pen wilth distinetion, as well as the sword w'ith ho1our.

Meetings, Reports, &C.

CANADA LIFE ASSURANCE CO. .

'lhe annuall mceting of the, Canada Life Assujrinee Comn-
p iny wais h eld in the compaiy's head ollice building,
'nroito, on Wednesday, 2Sth Ftebrunry, 1900. .llon. ueo.

A. Cox, Phe president, occupied the chair, and here wiis aL
erowded gathering of interested policy-holdes and sliare-
liders. hie annuai report vas read by the ehairmain,

and the linancial statenient by the secretary.

D[IdTORS' lSIREPORT.

lin saliuitting their iifty-thiird I]nItal report.the directors
of the Caniada Life Assurance Company lave to record re-
.:islts and events of more thau u sual interest and lin-
portance.

el'lic Jemioval¯. Following ont the resolitiont passed at
the Uast ainuail ieceting, the head olice of the company las
beeu removed to the eity of Toroiito,the conmlercial centre
of nLtario, wliere suitable quarters for tli transaction of
ils ever increasing business have beei.litted up in tie

comfpany's large fire-proof building.

Special Legislatioi. Pursuant to the dccision oU a
sjpecial general meeting lIeld in Iarch aist, the directors
uupîplied for and secured fron the Dominion Parliamentit an
meCndument to the coipiiy's ciarter, by whîich the poliey-
Iolders ire entitled to elect six of the directors upon the
board. The signal approval of the Ba-nking and Com-
imerco Coxnuittec, as well as of boLl H[ouses of Parlianient,
of the course pursued by the directors, lias been still
lurther eiphasized by the iesults upon the business of the
year recently elosed.

The Resuits. The applications for assurance during
ISU9 -vere 4,176 for $8,662,924.83, of whlich 401 for $695,298
were either declined or not carried out, lcaving the actua.1
issue of the year 3,775 policies for $7,967,626.83. This is the
Ihargest amîount of business ever transacted by the company
in its history of aver lialf a century, und it is also a matter
of satisrautXon that the increase is due almost entirely to
lirely Canadian business, which exceeded that of any

other company doing business in the Dominion. The total
business in force now amounts tu $80,229,68S.25, under
37,100 poliaies, being au increase of ahiaost $5,000,000 over
thait of a year ago. This is the largest increase ever
imide by the coimIpany in any one year. Te totl payents
to policy-holders duiig the year (details of which vill be
foiid in the tinanicial stitemnt), were $1,357,350.S5, which
is $61,980.40greater than for the previous year. A careful
revailation of the properties owned by or mortgaged to
the ciipa ny lias benc muade, nîct only by our i v aluators,
lit. also by independent valuators, and after maîcking ail
ruasouable provision ngainst loss, the assets noew stand at
2J,3 64,062.06, being an increase of $1,32ù,244.73 over the

:uiunt as reported a year ago.

Qtiiiquîeniiial Investigation. A valuation of the con-
niniy's policy liabilities las been made by the actuary up-
un the Aetîuaries' Table of lortality and interest at 4 per
ceni., tlis being the basis of valuation required by some
of the States in wlich the company does business. This
î'aluation, wiicli amouants to $1S,964,390, lias been con-
Iirmiied by certilicate of the Commissioner of iusurance for
Mchiîganî. After providing for these and all other
li:bilties, there is a surplus of $1,968,712.85;, but last year it
as decided, on the recommendation of the president, to

soit side a special reserve of $225,000 towards a 3½ per
cei. standard. Since thea the Dominion Government,
i'eccgiîzing the permanent fali in interest rates, las visely

eniuded tie linsurance Act so that all companies must
nu- proceed to mace provision for placing their poliey
liabilities upon a 3/. per cent. basis. Until the transition
's etl'ected iL will be necessary*for the companies to apply
a considerable pereutage of their surplus on old polieies
in t his way. 'he directors have, thierefore, recomminended

h but endtitîditional sain of $275,000 he set aside for this.pur'-
pOse, uking li ail a specini reserve of $500,000 li excess
of the Actuariese 4 per cent. bases. Deducting this amouint
fron the above mentionied surplus there remains a surplus
over nll liabilities or $1,40S,712.85. Of tis amount it is
Pi'iiiosed le cedit tu policy-iîcldcrs $1,3S1,132.05 as surplus
ho tiemu, and to shareliolders $87,580.0, out of which
dividends for the next live years amy be paid. It es
further recomeniiided that the usual quinqueinnial bonus
to slarleholders be dispensed w'ith.

'.l'he dirctors, keeping in view the unustially large
linounts of prolits distributed to poliey-holders in the past,

and)( the fact Lat inteCest rates have so fallen as to make
et iipei'ative that Lhe Canada Life should be placed upon
un actuurial vuation basis relatively comparable with
tliat of leading companies in the United States, Australia
and Grent I ritain, have iimniinoiisly recomnmended that at
tis quinquennial division the permanent interests of the
policy-holders w'ould be conserved by declaring a bonus
addition of 3/1 of one per cent. per anni, and a sightly
less famount upon lite policies wich have been paid up
for a period oft ten years. This decision las been arrived
at onîly after the Most careful investgation into, and
deliberation upon, the many phases of this extremely
imnpor'tant mutter. It is believecd that; within the presentî
quinquiennial perî'od this lecision wil be neartily approved
by .ny vlio may noL at present recognize its importance.
Inileed the opinions of two distinguished actuaries, who
were iidependently conîsulted, woiild have supported an
icniiedate adoption of the new Government basis of 3 2

por cent, upon all business.

Several wes mnust necessariIly elapse before the
1uinm11rous details cf .llotiieît of tie, policy-bolders'
- ioiuses are comnpleted.

Government Exainiations. In Oetober last an exiaus-
tive and crilial exaînination of the company's whole
conditon iwas inade byti staff of special examiners from the
Michilgan Insurance· Department The various securities
were examined and the condition of the company as stated.
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n its published reports was confirmed. The official report
wvas mnade public by the conpany inmediately. npon its
ennipletion.

rn addition to this the superintendent ad the actuary
of tlie Canîaîdiani Insiurance Deartment have maide their
uîsual îyearly examination of our secirities and accounts.
T'heni, tee, the professoial auditors appointed by the share-
lolders have modeni a contiiuous audit of the books.

Organization of Dleiartmnîcts.-Tlie company's business
and investments having now grown 'to such large propor-
tions as to render advisable the creation of sub-dcpnrt-
muents for the more ellicient' transaction of its bead oilice
business, the directors during the past year appointed fr.
E. W. Cox, assistant general manager, wvitli general over-
siglt of the insurance departmnent of the company. Then
an inestnent departnment lias been createdi. with Mr. IL B.
Walker as treasurer in charge. On taking over the secu-
rities, fr. WTalker mate a detailed examaination ani valua-
ton of the comnpan's investnents, and it is a matter of
satisfaction that the ninount which ho reconnended ns
necessary to proviie ngainst possible loss iwas, considering
the age and size of the company, comparatively smnall. The
actuarial departiment lias also been fully established with
Mr. F. Sanderson, M.A., A.I.A., F.S.S.. ini enarge. These,
vith the secretary's, superntenient's and niedical referee's
departments previously establislied, now place lie con-
pany in a position to mece the ever increasing diemands
of modern business conditions.

Retirement of Directors.--Tlie retirenient of 3fr. A. G.
'Ramsay from the offices of general manager and president
on Dec. 31st 1ist, aiter forty years' active service, is alreadr
wridely kcnnown by public ainouncenents in the p'ess. The
diirectors, oilicers anti sta he bave tiuly placed on record their
appreciation of Mr. linisay's valued services during all thesa
years. The directors eleefed Hon. G eo. A. Cox to fill the va-
cancy thus created. As required by the recent aimend-
ment to the coinpainy's charter, al the fldirectors on this
occasion retire, antd ti now becones the diuty of'the policy-
hiolde- io elect six of-their nubiner irho'arc dnly quallified,
while t. shiarebolders are entitIcd to elect nine of "their
number.

The inelaneholy dtity remains of recordiing the death of
the ion. Sir George A. Ktirkpatrick, K.C.M.G., vho faithi-
fully served as a director of the company fron 1877 until
1899, when lie was elected an lnorary director; also flie
death of Dr. Mullin, one of the conpany's inueh esteeiedi
iedical officers.

GEO. A. COX President.
R.' HILLS, Secretary.

The Canada Life Assurance Company,
Toronto, February 19thl, 1000.

Synopsis of Financlal Statement.

Premium Income (net)............... $2,199,262 21
In st, Rents, etc................... 853,297 52

'$8 052,559 78

Payments te policy.holders.......... $1.857,350 85
il other paymenti......... ........ 475,666 29

$i;888,017 14

AsseTs: Jannary 1st, 1900.
Ledger Assets................... -20,365,202 86
Other Assets .................... 998 85' 70

Total Assetsi.......... $21,864,062 06

LiAILITIÂns
Assurance Reserve Fund-Actu-

aries 4%....,.................. $18,9641800 00
S peial Reserve, towards 3% basis 500,000 00
All other liabilities............. 480,959 21-

$19,895,840 21
Suir.s E idÃ· LsTEs 1,468,712 85

$21i864,062 0U

To the Presidlent, Vice-1resident and Directors of . the
Canada Litfe Assurance Company:

Gentlemen,-The audit of the comipany's books, Vhiien
lias been carried on continuously during the year endig
31st Deceiber, 1899, lias nîow been completcd.

We lhereby certify that all the entries on the boots have
been properly voucliei, nid we believe tliem to be correct.
The ncconpanying statements of "leceipts and layments,"
and the general abstract of "Assets and Tiabilities," cor-
rectly set forth Ihe position of the conpany's afairs at the
close of the year. 'Tleî banik and cash balances iwere duly
verifiedl. Yours faithfully,

'I'oronto, February 13th, 1900.

ITLAND YOUNG,
,111 E. YOUNG, C.A.,

Auditors.

PRESIDENT'S ADDRESS.

'he presideit, Hoi. Geo. A. COx, sait:

in rising to love the atoption of the animal report, I
ilesire first of all to welcoime our policy-liolters and share-
holders to our nîew home office with its nell lighîted, well
ventelated and comiamodious apartments, nttet up at coin-
paratively small expense in this fire-proof building,î with
its excellent vault accommodation. After the meeting is
over we wvill have pleasure in granting the freedomn cf the
whole offlice to any of those present w'ho. imy desire to sec
through omr different departinents.

TheFl directors' report refers to the removal of the liend
oiliceto Toronto, and to Ilie special legislation secured at
the last session of Parlianiot, by wilhi additional privi-
leges were voluntarily graited by the company to its mnany
ilictisands of policy-iolders. The wisdoiii of these depar-
tures %vas for a.tinie douîbted by somtie, but the best verdict
·thereuion is the results to the coripany's businbss. It is,
therefore, a, matter of satesfaction that the new business
of the year just closed largely exceeds lat of the best yen.
in the coiiimaiiy's, history. Froin every part of the Domin-
ion cane tiese evidences of approval and confidence. While
this inerensed business was to a, certain extent due to the
faet iit new premium rates were to go juto eftect at the
beginning of the year in tits and other compnianies, still the
filet tlat the Canada Life receivedi a, muheli larger volumie of
iiew liusineès in flie Dominion than any other company, is
the best eidence of the wisdionm of tlie departures just re-
ferred to.

At this point, hiowever, I thinki iftprocir to say that it is
not mîy intention ncor of those responsible for the manage-
ment of the companîy to depart fron the coiservative prin-
ciples by which it lias beei so long conducted. I believe
in building on foundations that ill stand the strain and
stress of ycars, Wliethier in securiig of business. or in
uînking investients, I prefer to dook at ihe matter as it is

lilee3y to appear ten, tw'enty, or thirty years hience, anti T
an content to sacrifice transient success for absolute se-
curtty and thle pernnîment welfare of those wlhose interests
are wrapped ip in tlis institution. At the saine tine i
think wre shoild not he doing ouîr dufty if iwe did not scele
ho keep the Cannata Life thoirouglily abreast of the times,
both in its agencies and at the head office. "Conservative
Progress'? will therefore be our motto.

T now come to the nost important matter dealt Nvith in
flie report, viz., the quinquennial investigation. That is

-lys an eventful period, but especinlly so on this occi-
sion, for the renson that the life comîpanies are now brouglt
face to face vith a nost serions practical problemn, viz., the
rendjustment of their finances tue to the permnent fal
that lias taken place in the rate of interest. Many persons
îlo are not famîiliur writh life assuance finance do net
realize the important place wliclh interest holds in the
fountiations of a life 'coinliny. Withoiutc its interest in-
cone a lie company irounl soon becone insolvent. Tf is
not alone from the preiniums, but from the interest ns well
tlat claims nmust be met, and if inîterest is licly to fall
below what l'as been assuimei, tlîil flie security of a coin-
pany's contracts is endangered., Moreover the securing of
a rate of interest larger than that assumîed n a conpany'k
caleulations is one of its main sources or pronft. Tience ih
is of tlie higlest inportance thiat tlie mîargin of, iînterest foir
profit sliould be miaintained.

I will illustrate in two vays the effeet of a fall in the
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raté of interest. Within a period of. twelve years the rate
6t interest has fallen two per cent. Now taiking the.aa-
sets of a cornpany like the Canada Life at $21,000,000, this
mîenns an aniuîal,sirinlcage iu its interest income of $420,-
000, or in live years the acecumulated loss would amount to
miost $2,300,000. 'l'ims clearly demonstrates the effect :of
a ial in the rate of interest.

ily second illiistration shows what annuai prenmium
voild be required to ilsurea mI nil for $1,000 mît age 30 upon
hlim Vhole liire Plan, stipposing no interest were assumed

as procurable. 'i'lie gross annual premlun would be $32.75,
wiverens .lie rate vhlich w'e now' charge for a non-profit
polßey on tht pan is only $20.50, or $12.25 per year iess.
'le differenîec is accointed for by assumning the beneit
fion interest.

Tiese illIstiitious prove the aiost eriminal negiigence
thit would be inivoived hi blissfully closing one's eyes to
fi:ets before us, and gentiy drifting etier into ultimate
iîîsecirity or into a condition devoid of earning power.
hlence in the face of a rate of interest tliat lias pernanently
'allen, and that will in ail probability continue for some
fine to fall, the advocates of an imumediate division of a
nominal surpins may efeant tieir own object, and preju-
dlice tieir Duwn interest by inpairing the stability of a con-

pan>y from r which fleir children miay obtain little because
they thernselves have alr'cady eaten the fruit. Therefore
if lecomes at times the boindaen duty of those charged
wit]i theauiimistration of a great trust to niumtain peo-

ple's interests even gainst thelir opinions.
inder te amîendell Insurance Act of hast session ail the

compailes inusi, nw'hol hei reserves on new' business
iipoii 3% per cent. interest basis, mii nmust further pro-
e'ed to bring tlie rescrves on ni .existing. bIIsiuess to the
samne iasis. As generoues creditors sonetimines Io for res-
pectable debtors, the Goverînient lias granted an extension
of finie in vlr:cl aiy company, owever weak, niglt easily
imeet its obligations inder existing contracts. But a lawV
wlicl is framcd ta a thflic wei shconld not be used to
hiid flie strong.

lin order to place before our directors just wvhat was in-
volved in passing ta the higler stadîard, it was decided
during ist year to mskc mmr Actuarial Depaurtment to imake
:i mietaliled valiition i our '37,000 policies uponl the li. 3/,
per cent. hais. ln addition to this two other full detailed
valitfions were imîmde, viz., one upon the Actiuaries' Table
mid literest aut 4 l'er ceni., a1<id flic, othier ipol tlie Aimîerîi-
clin Experice 4 per cent. Table. Never lis sucl ai ex-
hîauîstive investigation of ils policy linbilities been under-
Incit lY flic coiipany. 'lhîit flic resuits proved of ve'y
grent valiie mnd interest. While thIie Actuaiiial Depairitmieiit
was busily iigaged iii iiiea:sinîiîîg up Ile policy- liahilities
on lil'irent bases, the newly appoiited tresirer was liard
;it work alkiniîg stock of r' assets. Whenl fle two sides
of our hiilanîce shice enie fagethici, flerefore, it was a ni t-
ter of great satisfation th1:1mt the coimiiniy Vas fonlid iI

possession <if a subsfmnfiaI rphis over ail linhilities, even
iulon flie ligli Sinnmdilarî'd of 1lai. 31/, per c .- tlie iiew iov-
i<riment ibasis.

in order to liavi the beeflit of imiclî'peiideiit expert opiion
as fo hlow iar the icoipamy slouiicl inow go towards imeetiig
file iiew Gloverminient staiidi'd, if was decided to lay the
wlil situatiion before two distinguislied actuaries, oni
E1îglis lid tlhle other Aieriein. 'lie gen tleeinci select-
edm were Il. WY. Manly, l.T.A., of Toioin, leng., the presi-

ient cf fc lnstitut of Actiavies of Ordàt Britain, and
'lir. ¯David l'ails Faalclcr, consulting netuaiy o Nar w Vark,

o'-presmi nf the Actuiarial Society of Am'eiem. Mi.
anly, wio, by flie way, liolds tlie ligliest office in the gift
if rif:sh etiles, is so sfrongly cdIviiiscd of the neces-

sit'imh and uniges of the mmdioitioni of flie inv, 31½ pelif.
hasis, fliat lie did nîot hiesitate fo r'econnnîîemil ifs imiilldinl 
-d option. "After w'eiglinîg,'' lie says, "lflic h l gin nfnt int
avor ofo a igaiist either of the courses opin aTî stroig.-

IS'of 'the opinion tlat it waiild he lieter fo' fie -coijiiinny
amîc for the polic-holdeilrs generally to ii the ehliiige
at once, even If yoi have to pass a ibons altogeher." ''Mr'.

nliys eklinistive report ms w'ell as that of Mri. Pscklr'

wvil] lie pr'initied for thel bienefit' of oifr poliey-holdeis.

Mr. lnckiler's opinion vould have siipporuite i.' lie èoni-
servative course, but lie aIlso loolcd favorably 'upon a pr o-

posal -that -was under consideration by the directors, viz.,
the. paying of a moderate bonus to policy-holders upon this
occasion, and then during the present quinquennial period

,passing to the full 3i/ per cent. standard.
Our own actuary, Mr. F. Sanderson, M.A., A.IA., F.S.S.,

wlio deservedly stands high in his ovn profession, and
whom the directors regard as one of the most able, reliable
and conservative actuaries in Canada, would have preferred
the iinmnediate adoption of the Hm. 3% standard, but aftei•
a careful consideration of the question in ail its bearings,
lie was quite in accord with the medium course that has
lien pursiied.

After loocing at the nmatter from every point of view, the
diîrectors finally concluded to place the reserves upon the
Acfturies' 4 per cent. basis, and to set aside a spe.cial re-
serve of $275,000 in addition to the $225,000 set aside a year
mîgo, or in 0ll a special reserve of half a million dollars to-
vmrds placing the reserves uîpon a 3/. per cent. basis.

It was then decided to allot to policy-holders the rate of
nonus intifhoned in the report, but to dispense with the
<sual quuinquennial bonus to shareholders. Spealcing of
ihese proposals Mr. Facker says: "I beliee that ail argu-
mîents wvorthy of consideration favor a course at least as
conservative as thmat proposed, and it lias my hearty ap-
proval."

Tlier.e ire two important points in Mr. Manly's report to
Whiiicli I.vish to draw special attention.

First-"That the rate of interest used in calculating re
semrves should not oily have reference to the interest now
earnied. but in order to.secure absolute safety should be
Imsed on :i level rate nvhich, so far as can be discerned, will
ie permnîent whien obtained. In fact there must be an
intelligent anticipaton of a future rate.of interest."

ecotnd-"Thaf the proper persons to bear the burden of
he change to fli higher reserve standard arc those policy-
liolders mnd ahareholders), who have received an excess of
profit in flie past, equivalent to the difference in the re-
serves mmde, and the larger reserves, w'hich ve now know
ouiglit to have been made."

I ain strongly convinced of the soundness of these argu-
ments, md I luelieve if they are properly understood they'
vill mîîmice clear to mnany innds hvlat otlhervise may seem

inîcomprelen'sible.

'Reference is mîîade in the directors' report to w"lat lead-
ing conpaiies li Great Britain, United States and Australia
mre doing towards placing timeir reserves on a lower inter-
est lasis, I lind on enquîiry tiat already six British com-
pnies lhave reduced their valuation rate of interest to 2½
ier cent., one even laving come down to 2 per cent., while
icarly 1ifty oilers lave come down to 3 per cent. In ad-

dition fo Iliese reserves mîost high class British companies
lîold spicial reserves to caver other possible contingencies.

Then ii ftlie Unîited States several of the largest companies
are adopting a tiree per cent. basis, and before long every
high ns c omas cîupmny in that country mi1l have abandoned
tle four per cent. si:îndard hitherto in use.

Tf is niso ioteworthy that in Australia and New Zealand
fhte lending comnpanies have for some years abandned the
four per cent. basis, although the rates of interest secured
there are highier thian in Canada. ' It ls evident, therefore,
that if the Canada TLife is to continue as a leader armong the
great companies of the world, we cannot alRoi'>] to fall be-
ind in this muatter of valuation standard.

The modernte'bit effective step which we have takenon
ftis ocemsion is the best evidence of the directors' desire.to
conserva the true interests.of its policy-hold]ers, and at the
sîie tinie to niaintnin for 'tlie copany the superior posi-
f ion it lias so long enîjoyed. By the time many other com-
panies have serlously attaacked this question of transfer- to
Ilme nuew 3/ 2 per cent. basis, tlie Canada Life will bave easily
surmomiild fhe obsnehe,'and having thus -obtained] a- long
lcsmd, it avill be ensy to niaintain it..

'lle uvnîtsg, thicrefore, of ner assurers choosing the
Canadm. Tife, is self-cv'ident.

lNon in orer i' sfill fartlieaconfirm our own conclusions
os to tflue îItUi' imite of interes, w'e recently obtaine'd the
opinlions cf seŸ'rl pi-uiinient' Canadian 'filian'ciers, asking
theim what in their opinion was likely to be the level rate of
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interest for the next twenty-five years on such securities

as Life Companies are all¯owed ta invest in. I quote a few

extracts from the replies:

Hon. Sir iRichard Cartwright, G.C.M.G., ex-Minister of

Finance, says:

"In naswer ta your question as ta the probability of the

rate of interest on ioney continuing to fall, i can anly say

that thic reduction in the rate of interest has iiow been go-
ing on with very little interruption for a great many yeai's.

There doas not appear to be any reason, under existing cir-

cumstances, why this mîovement should not continue ta go
on, and I therefore look fîor a still furtier reduction and

eq(nrlizatron in the raie of interes-t tirougout the hvolae

civiCzed world, within the next twenty or twenty-five

years. 'Tlie onîly thing whlich, so far as I can judge, could

inaterially affect the situation, would be the breaking out
of a greant Eiropean i war (or succession of wars), vhrich

w'ould probably retard this downward tendency for so'ne,

t;ne. To make assurance doubly sure, I vould favor 3
per cent. as a voluntary future basis." -

lon. Geo. E. Foster, ex-ilinister of Finance, says:

"For saclh a length of tnie, and vith suala varying coînli-

tions ns flic next twenty ycars vill in all probability expe-
aience, the giving of aînythiing like a categarical answaer is

out of the question. I should thilk, howev,er, that a slighi
nmirgin around 3 p per cent. ibove or below, and more

probably below fthan above, would be safe ta go lupon."

Mr. E.S. Cloustoni, general manager Bank of Montreal,
says:

"It sieins ailIiost impossible ta forin an opinion that eni

hie vorth iaucih on the question of the value of nioney foi'
t hae next quarter of a century. Ta¯king a genaeral viev of the

situation, T arm inclined to agre with the opinions of those

gentlemen iho state that 3 per cent. is the most prudent
rate tae

Mr. ,.. ' \V)Jker, general manager of the Canadian Bar

of Commîerce, says:

"i think tiere is no doubt thiat the varying .forces hvaichi

are bringing the maarkets of the world together are unv-
inîg the saine effect in imonrey as in mrercliandise, and that
ave-ire-lilkely ta have wiat iiay bc called a world-market

for rmoney, thait is, a innkeft vlicia althougih influèncd by
local conditions, will have a general tcenecy towards
wliatever maay le the current rates in the great noney cen-
tres of the world. This awill again bc aWected of course by
war, world-w'ide expansion or depression of trade, etc., blut
vith thc enormous accumulations represenfted by private
fortunes, private and public trusts, fuinds of life insuranîce

comapanies, etc., there can be little doubt that ve shall wit-
ness during fbe nexf twenty-five yenrs a decline, not sO ra-
pid douibtless, but iot different in character fron that in

ile past. 'haerefore, while taicing (lie nccount of tic filet
hllat in Canda there are great fieldls FoIr enterprise, aid

that for these local reasons ve nay be able ta maintair n
somrewaît better average tian tiat in Englond or in lhe
Atlantic States o f the Ujitecd States, i wiaiO-uld think that
Caniadian Life Tisurance Cormpanies should nevertieless

'ounft on .îroney not being worth more than three per cent.

Per annuum on the iavernge during the next twenty-five
years."

Mr. lhomas Fyshe, geieral mannger, Merchants' -Bairi of
Canrada, says:

"nm'l "iy opinion the average rate of interest for the ie-f

w-enty4ive yars on sucl securities as Life Insurance Coin-

pranies siduld invest ini depends largely on whether
throughaout.tlie world ve are going ta have war or peace
as the prevailing state of îirings. i' the oinier, the aver-
ages rate for money may be expected ta keep firmly weil

uip ta the present rate, but if the other, T do notsSe haf
cen prevent it froru falling ta a considcerably loavcr value in
twenty-dive years. It would not be prudent¯to calculate
on a higher rate than 3 per cent., and I have very little

doubt, except in the first contingency named, tiat before
the expiration i twenty-five years ,the best ins-urance cor-
panies will either be pr-eparing ta put their reserves on a
2% lier cent. basis or they wtili have aiready donc so.

fon. G. W. Ross, Provincin Trensurer, s-ays:

"Fromn present appea'anrces, it is not, probable: that ins-

anaei companiest wouldcalculate- with. afety, -on higher
rate of interest on their investnents than 3 per cent. If
is :n, the interest of policy-holders that insurance com-
panies .slould so finance as ta -place beyond all. possible
doubt their ability to pay the policies vhen tliey mature. A
eniclulaion based upon a higier rate than 3 per cent. night
possibly impair that security. Where the interests.of a
fairily are concerned, the solvency of an insurance coin-
plrny is of the imaost importance ta the parties insured."

Mr. J. I. Mason, manager Canada Perînanent Loan and
Saviangs Co., says:

"Froin best opinion i can forai should think that a rate
not hiigher tian 31 per cent. per annum should b used. If
investmarents of conpany vere entirely in first-class bond-
i should naine a lower rate, but believing that they invest
partly in a cal estate, and partly in bonds, i should think
3½ per cent. might be accepted as a reasonable rate, al-
tirïuagi conditions not now apparent might arise and alter
this."

1ir. Wailter S. tee, managing director of the Western
C:r:ada Loan and Saving Conpany, says:

"1'n the nlext twenty-ive years, the maxmium riate of in-
terest on the higlaest class of nortgages is not liley tO
nyverage over four per cent. (4 p.c), and on such front rain
delientures as a first-class life conpany should confine it-
self to For inyestmrent, I siould say three per cent. (3 p.c.
1 beli'eve, therefore, that three and one-half pr cent. (3ý
1.c.) aill round would be a reasoniable prophecy ta malke."
.Mr. 1. Wilson Smitli, finarcial tagent, Montreal, says:

"A inongst the elenients Io be considered, i replying ta
hlie arbove question, are the future progress and develop-

aient of the resouarces of the Dominion, ns well as the.flact
riat absolute security is the tirst cansideration in connec-
ion with the investment of life funds. However, in .tie

oight of past experience and general average conditions,
while fo;r some years an average rate of 3% per cept, may
inirly be confted npon, yet for the grade of security in
whichl lite -assurance funds ought ta be invested, it vill be
rore prudent and coaservative ta assume a 3 per cent, rate

lr tei next quartuter of a century."

n-conclusion, let nie say that in the liglt of these:opin-
ions, and in the face of the decided advice tendered by the
aî:stinîgurishred actuaries vlho vere consulted, I fiel sure that
flie course recomnended by the directors.will, naaong ail
renisonable business men, lc recognized as materate, and in
tle Iest interests o flic egrat miajority of our polcy-iald-
ers. i have mach pleasure in noving the adoption of the

Mr. F. V. Gates, vice-president, said:
Ir. Chanirmnan, as vice-pres:dent of the companny it has

been îrry fortune ta second the adoption ai the anTu.al re-
lport for a great many years, and it is a great pleasure ta
me t ie lere to-day to do sa ut this 53rd annual meet-
ing of the company, especially ns ve sec that th company
has enrjoyed sa great prosperity during the past year in se-
cnîring so large a volume of business.,

'In looling back over the previons reports of our meet-
ngs, I lind that both our late esteemed president and 'ny-

self repeatedly called attention ta the rapid f11 ithat was
taaing place in the rate of interest, and ive alhvays fool àc-
erasion to point out the serious cilect this vould haveipùn
lire profits of this and all other companies.

liait I suppose no one anticipated that tie all wouid
rave breen sa continuous. i am ree ta say tiat if ten, fil-
teen or twenty years ago the directors could luiwe foreseen

hIrat reinarkable red uctors wo'uld occur in interest rates,
thaey woild uranloitedly have applied a portion of the pro-
lits at cach quinqîennial period towards strengtlrening the
coimpny's reserves, and thus hlave enablei ns to pass t a
3% per cent. basis vith less variation in ur rate of bonus
thm mîust now arise. Ift nay interest you to Inow fthit if

Sliad ait vach quinquennial period.-from 1870 ta 1890 paid
lie saine rate of bonus as in 1895-fthat is 2 per cent. ve
.wonidsow have iad more than. enougi accumnlated sur-
jîlus.to have enabied- us to .pass ta a 3½ per cent. standard

nd still to pay n 2 per cent. bonus air this occasio'n.
W]ien T first npproachled the question of paying a mate-

rially aedurcedrate af bonus, confess to a feeling of saine

%s.
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iiisgiviig as to h lai' we should ntow go towards strength-

el ing mir reserves; hut wl vhen tlie tîtutîrial valuationsupon

flic iierent sitntîdarxecs w ter îid before us, nina xviwcn ve

lti ;iso fle iîîiîonîs of indeeet exierts t.h:I wxe would

te jîtstifitd ii going itiuh fiti'er tiii wve itow recoi-

mlletli, i tic coine tit lthe fli course wh ichs ow 'ir'o-

posed was nloit onil y prutiti ciii, IIIt titimt we woil be laciling

fit c:îr tituly tr miterity, l to tlie ite interests of tiis

tsfii titieI ' by ri y less conseivative cours

fithtt is niow siltiitteiL for tou adtioption. ·

'l'o iitelligent p ritons iL is, of course, tuittt'eecstsiry to

iniiît oit thtat titis speciil reserve of $500,000 is nIt tIlei

way frot lie ioI iy-hle ta bc uîsed foi' othe pturoses,

tut tliat it -s ielti for lte giçater security cf o'ur pioliey-
ioihers, and as a fnlii, whiielt wiii iiterially aid in in-

ernaing flcir profits in the future. Of course somîe eue-

tilts oi fIte coimiipny and a few irr'espîonsille rival agents

tumy for îîlterior iiotives 'ieuevor f0 iiiisrepircseit our ae-

lion titi iniiietions, but wve utr cotilient of the soiidtIess

cf ouri course. Olie titing is certain, all compaties in.Cati-

îttia ilave sotiier or later to fiee tiis proeblo, and the

loinger it is puit off Lite imoreiLI dillietlt wili it bc to accomti-

i ive liuch pticasure iI sectitling hlie adt(iopitionî of the

'l'he utsitîl voltes of tliilils weret tend ceed to tLie cireec-

Lors, tlii'rs, tgents, etc., all i te sipeeles bling muîost en-

titusistic in toile. it isl the intention Of the coniy to

iblishi thiese imloie filly later fori tlie Information of its

;tobiey-holders t'.

.1b' l. H. \'VAl T iCi'S O ISER VATlONS.

Ni r. i . E, Wtalker, generai manatger', Canadii itiik of

Ceimrce't'tu, îî'îis e very impiiiorttitt observations in inov-

ing' il vote of ihmiktîs ft ie eoiipiiy's solicitors.

r. Walker said: 'ie solicitots f a gret compîty have

a very 'seriouîs rcspnsiiiity eat tpon tihem; of titis the

ti,î ev;cebt t lis is lhat, if lookinig itliit imiortgttges, tI t

ketinîg flhe copiany t>' (;ia titis firmt has sa sucessfilly doue

for lifty 'onrs) oti, of litigationît; buit w'ile thttt is a very

serîiouts il is nott le mlost Serions r'espiontsibtility. 'Ulîere is

fli qestion of debei tures tid bos tati Icmis of tîlI

î:nîs, anid lettlh cittimsbut: it beyoial thiifuat tiere is ite

rett utnIge of a sîlicitor of i compny, especially if

li lie talso t iirettor (If Lite colimui y, beinlig' so it I l tic-

i ttîlutntin wit it tieti g'rbu'siness of hlie tcomlipanty, that lis

Il diretor as Ill as a solicito if hi m ,on tl iils cf sut-

et',iiii ri. (he enh er wisoml t ai t t h a l r with ia jtdi-

(.:Il mlini is mlor-e tfl to Imive thanl business mlenl. Thlis

lmin as been igual fortunalite in thautrepe,

tut i iait to eîr sini re'fere'n'e to i. att fis ie, Ile-

emuse vou kniw weuve beenl tailking- of, lhe CanlaLif

pissin thitroigli wha:ut iliiy fhe ellei t eril.it periid in its

e'xistî'tence. Ti's is iot Iliy Ilte end of a quinquenium,

btl we ie to mee'l'e fîtîî''lt i falt in iitet, prtly betae

eN' see ifl is trary II'rselves t1titi paril'diy bteens ot thie

t oii (vr m il; mia t'lso bîee'ns' I'he ota î l adinii-t

stration is passing away. miighu t say tiere ileit, ex-Pre-

sit llm say tutti' sever l o' lie's j' ti ha tire ociu ied

ut' by t t te foulre me ley Th tis is t ii .'

of a tiew mion , nil,t syou have been told, this'

comp' hias be i tit i l rom lits Ltte to Stern, nil

sas ei gone iver ii easi art' 'i eneamiti in t

ltitii. ·lthe, ii m onu l ii oter iniig po î'ic

wtN vonglmules hae ver beeni sujcel o, nalil ini a11tll tis

we haive IItd thle grelesit possible h1l,0) nloi, oly\ as lit or-

unry busimss nouai but ils a1 Solleitor.. n111l inl Nvery ý

fromi Mr. Ir'lev.
froptreinglerom the mere mauer of Ilhe resoluiitin l'ler :I

II m:.n lt, 1 wvould like to say thiat thiere is cene paqinlt vIel

has, niot bevery tmpllnll1ly malle here- to-dayý* et

-illis: ' Thisý vontynniy has., beeni al, Ilhe ml of :L long adunumiii-
trolion put, thriough'I thle erulcibfle, a thn v Icho an-1Y

vomlpanly, bankIl oIr othier inisti.tutioni whiethier il, résil s Il 1 :

d1,1 isappin ting slmntor niol, is of t!morinousll vfluie, I)e-

enuiI>e ine 01ha1 weo have nI supreme lest- ; in that test has 1 I,

le ei mulh . :lo, Indlhe companllly hias beenl :uhle to stanIil

il. Thtil hn every agnevery puheiy-holdert every

hallrehlolder of Ilhecmay everyonie coneernedi III lhoi
aa ife mligh-t bear Iin inld, 1,han after a, long. perioid

of administration, largely by one man, whose administra-
tion wxe aIl respect, it lias been put to the supreme test
and lias nns'wered to it so spleididly. Tiere is this point
to remenimber in addition tiat if it iadn't been1 necessary to
mkalt thisadcjustnent of interest, we would have present-

cd after flie extimiiiation i atateient piicticnl.ly ]iot dif-
fereînt'fromn the stiitenents of the past. The great thing
in a eompîany after all .is to know wlietier w'e are really
tloinîg the right ibing, the wisest tliing. No bank, no in-
Siturace comîpianîy, no mercantile company, and no business

concern of any kind, has ever yet suffered from doing xthe
tihing that vas the right thing. (Iear, hear.) And T
lelieve tIat is wlittt ire are doing to-ay. I denoV hesi-

Itle to say titt mlîy own view is in favor of going to three
and a balf per cent. entirely, 1 cordially agree with wbat
lias licen doue, it is a more imoderate course, but T wait for
tlie time when this company wil be able w uay i is on a
iree tend a hal per cent. basis, and vil point to the fact

Idhat it stands whero the best companies in North America
stand, and that it is able.to put itself in the front in that
position.

I have slippped away fron mîy resolution, except that
through all the discussion and- consiceration Ne hitve iad
-new Legislation at Ottawa as well as everythiig elsa-e

Iae been greatly blessei inl liaving on the board one gen-
tienan (Sir George Burton), w'ho hlad long siice retired
fron the firm of solicitors, but who had thtat experience,
nnd another, who is actively engaged to-day in tihe w'ork of
solicitor of flie company as well as being a director.

I have pleasure in iîoviig that a vote of thanks be tei-
dfered to. the solicitors for flcir attentton to the legal busi-
ness of the institution for tie past year; couplei with the
naines of Mr. A. Bruce, Q.C., and Mr. Warrcn F. Burton.

.r. A. Bruce, Q.C., in aeinonledging the vote of thaiks
to tLie solicitors, said:

I acknwldge 'ith gratitude this expresso of your
satisfaction with. the way in 'lhich the solicitors bave tis-
chiargei their duties, for it is a great satisfacton to the

lawyer wh'io honestly gives of bis best to bis clients to find
bis efforts appreeiated.

-As am il addressiig wnuit is in part a niw coistituency i

inay ie pîartdoned for referrittg vith sone ineasure of pride

to fW-xo il ts- irst, taitt tîamong the itany ntllions of cDl-
lars of securitics for money which have passei through
tir Iaiids, flere lias never been onle instance of a delective
fitie ii anîy elass of security; and second, thtat w'e have kept

flie comîîpaiiy itmuîch out of the conrts, and tiîus left the

tilictils freo Lo attend. t the ianagenent of its afairs in-
sai. of bein'g harassei wvith litigationi.

'T'hie solicitors aire not eitited fn toI lle ereclit on these

ioitis, for tlic cure exercisei by ail coimlected with the

coît mpian:i iiy. loth in fthe intsîtiriee of lives anicd in the invest-

ieinitt o fthe funds, no doibt contdces.largcly to the nn-

muity frot iLss iaid litigntlcii whichi the comiiplay las ci-
joycel an titis obiiser'vaftioni leais Ie naturally to saysomnte-

thing- or lte iopaliitiy's iivesttit f s aind tie safeguards

viitl are tlr'own'î ar'otima tieimti, w'hicelh iIiay not, lie ouft of

pmice at titis t.tim.
This ls tn imptoteanut epoch in the comniyiil'vs history and

affitrs, ais it, lîms r'eeenîtly coie itittier tien executive imiain-

agemeni, mil iti nipplîenîs tl:tt hte li qu iinu tenn] fin.1 ilnvestiga-

lion reptorit, wihiclt is lesetti ieia'r tlc lieginnting cf thai
titugemtt', ges lo show hat flic compat y (niot utfford

LIt ply so large a houlis ta picy-lis ai eretofore, Ild

fiat uit'y bie a sourie of disappointîet to soe. ..

h'ie iiiiiiiislied bo nus s i dueti rciy to the lower rate

f i iet'st, cceivedi on iivestmtents iii rceit years, as lia.s

alriecidy 1iieii ni tif ed outi b, i;liers. tii l 1 mtîay be lpermnîit-

ted to give titie ilntrtion mi tfat polt. il giving evi-

t .ebicoe liu'fIlle Coutiiiy. tiilge atI' llatiltn, somte two

yt'ls ugo, on tlie qutestittot df asscssimtent t oit inciet Mr.

yisny shtowe lte respective amounts receved fromt pre-

titi uis anid inît'rest llereoi in te ce of a givein iuber

of lives euin'ibg the age of thirty :foi a twenty-year en-

îloim'etit, and the propîortions on. $1,000 were:

.:3' frou prn~cuimîs.
tnd $339.67 frot interest earied therecoî.

\s life insurnnce. is largely, uidertaklei as a provision
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for the wife and children of the asuréd it may be assumed
vithout arguinent that cthe chief desire of the assured is
fi at the payment of the polley sltould be safe beyond ques-

t.ion of doulit, and those who are assured ini tihe Canada
Life Assurance Company are entitled to feel that, as I
believe.

The stateinents submitted in the report show abundantly
the sotveney and strong position af the company at the

prltient t.ie, alter it passed through the ordeal of an in-
vesig.ttion by the Michigan Insurance Department, where
hve experts were occupied liearly four weeks, and the close
scrutiny of a new oilicial, the treasurer, who naturally does

lot eure to tuke uver an asset at more thian its worth.

Mou, therefore, begin with a sound basis rellecting credit
on the tat managemnent, and 1 want to say a word as to
tlie peottetion a1Lorded for the future.

.. You have the limitations iinposed by the Dominion
Legis.ation on insurance investmenîts, anud here t tnay say
Litat hie Uaoveiiinent last year considerably extended the
area, anîd w'isely so, in view of the large amunt of funds of
inbLirance Cota.panies' seeking investment beyond the limited
CLasses iornierîy open to some conipanies, realizing as vas

poted out by the Laînada Life at Ottawa same years ago
tliait auter ail utiuch inust depend on the visdoin and good
jitiument of those eîtrusted with the iiivestiýents.

2. 'lie treasurer is at the head of the Investmnent De-
partiîent, lis life ias beea spent in financial matters, aitd
lis wîhole time is devoted to seeküiig out and looking after
the company's investments, and the importance of the pro-
litable lise of the fcuds is shown by the illustration 1 have
given, and it is truc economy to have that department in
very coipetent aunds.

3. '[he treasurer, iaving thoroughly investigated a pro-
posed inîvestment, brings it before the aBoard of Directors
with ail the iiformation obtained and lte board pass upon
it, and it is worthy of mention that the board adopts fhe
practice of not passing any inîvestment should aay director
take ifornal exception to it.

4. And Lefore the investment is carried out the solicitors
of the conpanîy pass upon its validity from a legal aspect.

5. Besides all these salfeguards all the securities pass under
the seritiny of the Domuinion Superintendent of Intsurance
year by year, and tire subject to eaquiry and inspection by
the insuranea Departments of the various States in viclh
the company transacts business.
6.Tien the securities when taken are icept most care-

fully ini a lire and burglar proof sale with two combina-
1lits, kept by two ollicers, iiidependent of each.other.

7. Further, Ihe'securities ire yearly ar oftener- exaitined
by a comittee of diiectors, and also by tlie auditars, who
itake a contintuous audit during the year of all the inoney
traisactions of the company.

I trust that the policy-iolders vill fully realize' tlie care
taken in naking investmnents aid providirg for their con-
tiuiled safety and security, Lnd vili continue the conîfidence
in the Cainaîda Life Assutance Company, whicli the coin-
panty lias so long eijoyed.

The foling gentlemen were appointed directors on bu-
hall of the policy-ltolders: Sir Gëorge Burton, Iou. Donald
MclInes, Very Rev. Dean imes, A. Bruce, Q.C., Wm. Gibsont,
M1.P., J. W. Flavelle, Esq.

The foliowing gentlemen vere elected directors on beialf
af the sharelolders: F. W. Cates, Esq.; Adam Brovn, Esq.;
N. Merîitt, Esq.; 1. E Waiker, Esq.; Rlon. Geo. A. Cox, Z.
A,1 Lash, Q.C.; Dr. John Hjoskin, E. W. Cox, Esq.; il. 13.
W\aIker, Esq.

At a subsequet ntmectig of the directors thfc lon. Geo. A.
Cox wras unaniiiously re-eleeted piresident, and Mr. F. W.
t;Gates vice-president.

THE 1)0 M NION SAV[NGS AND [NVESTMENT SOCIY.

h'lie lwentysove-thniannuital meeting -of ti. slatrehtolders
Oa the Dominion Saviîigs & Investnent Society w;'as ld at
their oilices, London, Ont., oni Februtry 13tlh, 1000.

The President, Mfr. T. H. Purdom, occupiedl the chair, and

Mr. Natlianiel Mills, the Manager, acted as secaretnry. There
vere present ailso Messrs. C. Il. Elliott, Vice-President; W.

.1. Meilirtry, Toroato; lev. J. Herbert Starr, Tnranto
Wmit. Bettridge, M. B. Stratlroy;.Fratncis Love, Johnt Fergu-
son, AlI. Iobuinson, t.-C L. Lewis, John Purdoii, J. T.
Moses, Alex. Purdon, Christopher McIRae, Lt.-Col. F. B.
Leys, and others. The Secretary read the followinîg re-
port :-

To the Shareholders of the Dominion Savinîgs and Invest-
ment Society: -

The Directors beg lenve to subîuit the 'Twenty-Seventlh
Annual Report of the ailairs of the Society.

The itet earnings ainounted to the sua of $51,S64.23, out
of wiich two ialf-yeatrly divideids ait the rate of four per
cett. per annum, aimtotinting to the sumn of $37,3SO.36, awere
patid, the sum ai $10,000 added to the Reserve Fund, aid
the balance, $4,483.S7, carried to the Contingent Accounit.

The sui loaiied during tle year was $368,545.00, selected
froin loatns ipplied for aîînounîting to the suin of $62S,262.00.

The resuits of the business of the:Society during tlie past

year vary little fron those of previons years. The -assets
and liabilities and the itet earnings remain in about tue
sainerelative position towards cach atlier ais laist year.

The Directors believe it to b in lthe interest of the Share-
iolders to accumntulate ai Reserve Fuid, antd ailtioigi tlie
eanings this year wnoutld liave enabled thetnti fo pay a div-
leind t the rate of live per ccit. per anntutîni, ticy paid the
lividend at the rate of four per cent. lier atnun onîly, and
aidded the sim of $10,000 to the Reserve Fund. TLiy con-
iidently exlct this Fund to be iicreased atnnuailly in the
future.

The Directors have to record with tlie deepest regret
the deati of Mr. Parke, oi the 13thî of Noveiiber iast, li
the 77th year of lis age. Mr. Parke aras on of the foun-
ders of the Sociefy, and its Solicitor; also flie death af
Mr. Reid, on the 23rd of January, îinstaii, in the 79ti year
of lis age. Mfr. Reid liaid been a director for 17 years and
Presidenît for 13 years. Doth Mr: Parke and Mr. Reid
were ien of ripe expericnca and sounîîd judgnent. Tliey
both took a'dêcp interest in Lta tilairs of hie Society, atnd
didi what they could for its suîccess.

The Matager- and other ollicers have cotitînced to give
the same cure and attention to businîess as forierly.

The books of the Society have been regularly aiîdited by
Messrs. J. . McDermtid aid Joiin Lochead, wilth the re-
suit whîtcih appears by lieir cartificate attaciedt ta the
statement.

AIl the Directors retire annutailly, ant ara cligible for re-
election.

Respectfuilly subtmtitted,

T. Il. PURDOM, President.

FlNANCIAL STATEMENT F011 THE YEAR ENDING

Dec. S1st, 1899.

PROFIT AND LOSS.

Dr.

Two Permanent Stock Dividends-.
.30Lhî June, 189.....;..........$18,684 00
31st Decamber, 1899 ......... .. 18,684 00

$ 37,368 00
Two Acaiii-lating Dividenids-

30th .unae, 180 .................. 6 12
31st December, 1899 ............. 6 24

12 36
Intrest aid Savings ¯iaik Deposifors ... 26,283 55
Geieril Expcisa Accouit, iîîclding Salaries,

Directors' and Auditors' Feea, Advertîsing,
etc. ...... .... ,602 93

Mnatticipanl Taxes.. .9 64
Gavernint Tais and llegistration.800 0
Sterling Debenture Coupons.11,155 40
Sterling Debenture Coupons (iterest aicrtid

but ot die) .. 5....
Cturrency Debenture Coupons ... 4
Currency Dabuetture Coupons (dte 1st Jan, 1900,

bit not paid) ....... 2,059 77
Commission Accaunt...1542 67
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Carried [o Pleserve Fundm1000 3

i' Surpluîs l'o>'e *str ntîg Olst IJucentiti, 48J.*lt,48tO 7

$10C),700 7S,

j'ci yelr unl«ililtist Is.eii)r SI

Jatt1ijities [o 1.11 Pbic

SI;crIittg i>huîtmltutes (initerest tîttte blut tut
dite) * 1,440 45

tittit'ttci DulltiLotttrt's tUuîtîîois (Ille *in J, 1900) 2,O5(>. 77

P t er.t tlet it S'tuekç dI)vicit u c It 1n.1900). i ,68k1 011

Ca:sh V'alueocf Mortgages und olLer Uecocrities
(îicîttt t tho rates they beur) . ,5,8 415

C'ash lu1i llek or Toronte............13,012 88
('UsIr in Tfraders' Bagi...............2, 719 6.3
Gast in Utilon Bailli cf Scotianid...........,00 oi

*Ctîsli. in Ntiuiai Ba1tikç (if Scobtaitt........,2 S2ý

Offlice tý':îttigs.................,0

$2,186,SS'1 063

iNiAILLANLUýL MILLS, Mantager.

London), Jani. 3ust, 1flOU.
%,l W0 ttrcb certUfy tiat we have madUe a regitar aàufit utf

Ille liîoks oret Ptci)uîtibicn Saviligs ant i t tvC5tttil Soc.iety
tîr'1i ttg tie yeur 1890l. flle cashll, bailli auceunts alldt vuucit.

c-rs li eik 1kept muier carefui cxun>ittatiolt. Ail peut.
ittgu lia~ve Ixiit clitcctcc; ait Littries iti tc Society's Letigers
IlaVe bueni'ciiet atititO Ueccîpty statctttcîits or

a1tit lnc Loss" and "Aset antiLbiitic,'e lirc i cor-
ict twinývg cf the tiehis of te Society.

JOHfN LOCH1itAD,
Anîlitors.

àlr, l'ardent, tite Prîesident, muoved thec aitoptiou of tie re-

par't, secunii by àlr. .E'liiot. 3Nl'. i'urtioilu, iii niovinig ilie,
;110itiui orti iiOt StIttLLed tItat' t IIc pritîcipal puilît, ilt

tttc report, w4is titatwjtici sholvid [bat, Iltlthi th e Di-
rectuis iitiglit.liative deciaed La dividendi. at, U.ic rate of liVLc

*pet' cettt. per atîîtum ÉUicy iedt it wviser te declare a
IIwe iiividcynd anti aceuittulate a reserve funti. lie pet

yia-r tutti. net varied i îîuci ftutti Lrit'us ycnts. Rc re-
fcrred feclingiy to the cleati of the, late -l'rusident, 'Mr.
]Znbert t[cIti, sr'., ant ie Occath of te ilatc Solicitor, Mrv.

i'ar lie. iJotit of thiemli îti beeni long conaecteii with ie
*So-*ety-lMr. l'ete sice lis cmetttceeitt. Ife believeti
tlie Soci.ety lit fltc futre %î;otià bc aille Vu acecîîmultite a

t'eserve rutîti, %vltich hop cotîshdered very destrable. 'lThe
report m't.% atioptell.

Th~ie ily-iti'w r6iîîciîîg Vte itîtuber or ihectot's te, î2ilit

'['li toUo-wig gerittemien %î'cro titen eeteti Directors
* 'îintîtnîîsyaTÎ '1. 1tiràoxx, Q.C.; Charlesi B. B2IIott W. ,i.

'1',ioitit egtoî'.t-o'I ei ut rtt Love.ý,.
On iiiut".;i 'tlssis. liit Loclicacl iihd J., K.' McDerjniul

weCt' iltpploititecl \Aitci ot. A cotîîtittee' vats appointed't
reilse ho itîis ùo'l by-]ws, atti te report o u tx n

lilial mii 'ng.'A'îvote -6f thiirflr. Pva''pse tithe :Prèsi-

Ilent, ihetors iitti Oflicers fer t]îeir Iservices ditring thte
pitst yeai. lie meetiîig tieni ecijanneti.

AV a subsequcat atneetitig of te Directors Il RL Pittdoru.
l'st., Q.C., iMats appel utc>] Pt'esfflcnt, anié Chtarles IL. Elett.

i' V, ice-Prtesidetnt.

''11H .l iIN IIhV1iN AND LOKN SOCIE~TY.

'i'ic tret t.-ciiîtiaiticîsl ittec"t,îtg cf tie Sharelîolders cf
Illte Socicty n'as lelid lit thie Socicty's beeti oiliuc et eleveit

(i'<lock <I iottity -tlt Mardi, Aatong those present %vere
tlbe followvili: .1atutes 'I. iotCcc. 31ope, (leu. 1t'. Cilles-,

ptie, AIp\iex. 'iTtrtiei', .0aviti Kiddt, Jolii [I. CJoatt. T. Uf. Mac-
t> i t'soe,2.', E. G . Pai 'îe, B co. Lellichte, B ce. Ruittherford.

If. .11. Davis, J'tnhn I ceCIy Ed. Mie Wtt, Q.C. ; C. i'ct'tic, Wttt.
i I i î '., W. l'. Jin ay 1olit >Cret'at. Q.C.: 1). M.

(a Dict W. A. Ri iîî~ts t, i1. i ). Cru ta>.

'Jit t'tsidttiit, Gisc. 11. Glletspie, l te cliait'.
F.I~'tîc iesic' ateet as Secrctat'y.

TI'tte Sectetlwr eai te iicport tutt Ait ît Stattcîîtettts
ais 1*uitows:

lThe Dilreetors have îueh plienlsire lu subiltUng tii
Twelnty"tiglith Annuai i.icport, cxiiibitUng al higly SUeccuss-

fût anti prclîtable ycar's busitnessi, for the information anti
aipproval 0f thte shlareloltieîs.

'£i1L N1et 1,rofits cf te yc!ar artuer payittg atnd providing for
ail tl tic iîdteîc nteT'est on. borrowcd c.ipititi,pztyin' cosi

ttC tittgettlt,:tt lutti caier eitargts, alîtîcuat to $90,604.68, out
it î fitil Lac iltati-yearty divilends nIL the rate cf six lier

ixlt. pcr attalun N'crc pliad, togethier ivitlî the Provinicli
tt àI.iltcipai Taxesý t capital aid incoinc, andtheli balance

.,C57,bats bien atppropviatcd ts follows:

WYritit.cn off Sueiety's Uiuiltiilge.......10,526 ut
CicttctiteColnilttci tt.... ...... 2,970 21i

$23,505 27

Atter wrîiUutg 011 aitloVsseu oit preper.tiesi soki duriaig thec
ycar mici îta.kitg provision for possible sitrinkiage in vaille

ofX sectiritles, tiiete 1-icumins ut Vite credit 0S tae C;ontinlgen-t
J'.t, u , 2.8. 'i lic Jtcstrve I! ttd Staîtitte ai $0,00t. bThe
alitoittiL cf Juans etiectd titrig- Ulic J'eu, ineititlinIa' re-
tcenIsI 01 tuatturtug tîcrîguges, iunuunitad ta $720,'214xîB. The

Jiepj'ttdnsait accoult i1 cl-itiipui anid laterest, bath lit
V)ntuio andi Man'itoba, liave beun itîcet sttistatory. lThe

tLorroved Caýpiti ituxcutts Vu, *a2,040,1:»ýIl4. Ail Debuii-
tures f: te sot:,eiy %î'ilîih w'erc î'encîî'd or jstiet duriig

[tie î'car bear reduee rates of interetit. fluriaig te patt
yeai' the SioCiiL' stistaniied a, grea t Jsý by tit deatit of Mr.
\V,. IL. LUîsseo, onei cf the Lourd of D)irectors. Ris 'ivse
Uottuisel iii aill iattcis pcrtaitiffing tho l elf are cf the Se-
Cvi't wvas iivntluable, anti bis death is mach-l ):gî'ettectby
ili itis, co-Dir'utovs. The Bocoks, Aucentîts andi Seckilitces

have becai dulty andtiled and exataiîtcl by' tie Auditors,
\''tsiecititicate -. S nj4iemided liereto.

Ail or wvhIelh i%'speLcaly 'LIbiitCLi,

GEI]O il. GILLE(SPIE, t>resictelt.

1.1arn1tVon, Cantada, .taebruavy 5ti, 1000.

iLî NA2îC1AL STATEMENT F'OR YBAR ENDING

3lst December, 1809.

Li ablitie to Soe bl ities

ýShat'e Capilai 'paid i p . .... . .$4000V
Conîtin'gent tuîd.............. .45,823 78

Resdrv 'ttund.................00,00w of)
lti-idleitid Nio. 57 (paylîble 2nd ,lenary, 1000).. 33,000 003

$1,478,823 '78

Liabilities to the P'ublic-
saiiigs Dcpastts ... ~ .... $80)3,721 87

Sic'rlig teeVi's.. .... 553,680 4à
Cîttvemey flcbentut'es . ..... 0,79 10

DbnueStock .' ,375 040 99
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J
interest on Debentures .. 13,895 1

Sundry Accounts...-... . 29,332 8

Assets.

Net Value of Investments .

i.'remies il Hlamilton and- Brandon
Cash on band and la Banks ..

PROFIT AND LOSS.

Dr.
I)ivdends Nos. 50 and 7..... .. $0U
Taxes on Capital and income . 1,099

ierest on Deposits, Debentures, Debeatu

Stock and E.xpenses .. .
xpenses, including cost of Manage-

lient, Fuel, Taxes, and Autendance
for Duildiigs, Auditors' und Ouli-
eers' Suaries at Head Ollice and
Brandon Branch .. .. .. .. .. .. $16,272

iîrectors' Compensation. 3,000
Commission, Valuators' and Solicitors'

Fees at lead Oilice and Brandon
Branch.. .. '................3,598

Inspection of Laud.. ............ 3,598
Outlays for liprovements to ttead

Oilice Building .............. 732

Cilice Buildings ................. 10,526
Contingent Fund .............. 12,979

cr.

IJnterest .Earned, Jients, etc. .. ...... ...

C. FEitIE,
26th January, 1900,

We lereby certify that ive have examined
Acounts and. Vouchers o£ the GHamilton Pr
Loan Society, and have found the sane correc
aise exanined the securities (excepting those
Manuitoba loans), and ind them in perfect ord
rect us set forth in the above statement.

W. F. FINDLAY,

MALTLANDJ YOUN(
flamnilton, 5th February, 1900.

I hereby certify that 1 have examined the Se
Vouchers and audited the books of the Hamilto
and Loan Society for the year ending the 31s
as kept in their Brandon Olice, and have
correct.

R. L. ADOLPH
Brandon, Man., 20th January, 1900.

On motion of the President, seconded by
Turner, the report vas adepted.

The following gentlemen were re-elected Dir
H. Gillespie, T. H. Macpherson, M.P., Alex. T
Wood, M.P., Wm. Gibson, M.P., Geo. Rutherfo
Glassco.

At a meeting of the Directors ield after tie a

hnig, Geo. H. Gillespie was re-elected President
Wood, M.P., Vice-President.

RECENT PIRES::
Montreal l rch lst.-Montreal Gas nompa

damaged, _ oss about $5,000; fully insured;
building alsâ danaged. McGrath & C6., fur
about $1,000; loss to building about $3,000. Tv

4 societies aise lose about $500 each.-Stratford, Ont., lst.-
.1 ilurniture .i'mctury of Oco. 'MNetnga1n, and David Easson's

-2,083U,350) 30à îlaning iiil burtîed. Fully iasured -.n ýseveral companies.
Sainle (30 biauds -%'il1 be out ef eanployinent, for a tinte.-

$3,502,183 17 Palermo, Ont., ist.-Dwefling ani store owned by E. Rager,
muud occtmpied by Jt. itagar burned.-Alvinston, Ont, 4tb.-

.Metldist Clurcl dasoaged. Boss about $,200; insured in
~oo L ondon Mutîia-St, Catharines, Ont., 4th.-Lerg'e plnng

123,393 87 cill of Ceo. Wilson & Son destroyed, together wîth con-
tenits,.cenisistinig ef valuable nuaehinery and lumber. Loss

$3,562,183 17 about $25,000, w'îth insurance of $14,000, distributed as fol-
Iows: AcaOhonxc Breoolyn, Phloeix eX ofliartford,
soid eIperial lonsuraaoe Ce., $1,00 catfi; British Amerca,
bondon Mutual, Mercante, aan, Maneter, $1,000 Eatîn;

ou Iloyal und iuardian C mpanies, $2,00 eci. Tht cause o
'41 the lire uauwi, but incendiarisliy suspectcd, as there

-$ n7,0 n Il %vas oe stve in th g b d.- A nstnd.-Tle T. F.
ie. trriLnon Compa-t.ys urniture store 4thLaged; te lanines

73,889 70 tnrigs.ating of thvea be Mr. andrrisos luss is: Stock,
valued at $,S00; iinsurane, $,000. ,earse, valued at $8o;
ianduranee, $800. Buggies, valud at $00; iisurac, e200.
Charles Taylor, stored furniture; ne uancste, na,ag0e to

oebyaun' bicycle stock, adjeînis, g, $600. e ich s carrigue
4 shop, badly d maged; insured for $300. Miss Gilderseve,

O insurace $1,500 on building.--Tioronto, 2th.-SThnysid
boathouse, with contents, estroyed. boss about $20,000;

leght insuunce. n c $

31
99

61
26,773 37 Cntario.-J. K. Cransten, booka, &c., Cuit, sold eut to T,

00 flBallantynie; W. il. Recid , purnps, Mlilton, ativertises buisiness
27fer sale; .iteid & ttowvse, Uias ootisle,£ovvsaý
23,505 27 continues; Canada Woollea l d., Toronto, incerporat-

Ld; IL. T. ileid, gra., Elera, inevet te XVinghmimn; Fratser
$191,267 81 Cigar Co., London, thîs busness, which was advertised fer

sale lias~ been withidrawvn; P. Coddard, tish, fruit, &ce., Raim-
.. $191,287 81 ilton, sod eut refui department; Reid & tailors,

8t. Catharines, dissolved-lleid continues alone.
$191,287 Si Quebec.-R. Bacourse, gro., &c., St. Cuil8aume, is retiring

Treasurer. from grocery bushUess; Belanger & Frere, shees, Granby,
co-partnershîp registered; Caverhili, ]Leammont & Co., wlsol.

ararMouitreal, dissolved; D. Il. llogg Ce., photo sup-
flc Jioks, pJies, Moimtreai, J. C. liaaisay, sole owner; J. As* n haIs,

ovident and &c., Magog, Nvill reiove te St. ienri,Que., about Ajiril 1;
t. We have '.t'.renholnîe llogg, irs. tinware, MonGeai, giving np
relating to business.

er, and cor- Manitoba &L Nicholson, mea's fernislilngs,
Dauphin, sold eut nuen's furnlish ings stock teo ltusay&
1'hilip; W. Il. Biennett, geuicral store, iloissevain, stock sold

* te, liunter & Mdoore; .llainstock & Dean, genierhi store, ls,
Aucltar. sUl ont te W. G. lirumapten; RIichardson & Millet, generaiAuditors, store, Cmn, seld eut te & allory.

curiiesand New Brunswick.-G. B. Birown, general store, Grounotto,curities and sold ouf te Ava White.
n Provident

i Dc. 199 -Bi:tishI 091 unbia.-flerlcmaa &, Co., -juwvelers, Fernlie,L De., 1809,
eound theap ad uaoved te Jioundaîy; Baker Coîstea, weod

tound hioni aad Cea], Victoria, (lissoived, t'uie otius

t, udici .Nova Sc'otia.-Bnr3jre lires. &Ce., jewiellers, Jliaad-,Auditor.
vertise, stock fo sale by anction te close business bmere W.

13. S'lack, r.,etc., Jialittix, closed, business.

Mr. Alexr.

ectors: Cee. -lnterest la being revived intue Wdst fûli, Que., irn
urner, A. T. mines. Legisiation is being souglît vit a view te giving
rd, John T. neeessary powers te a syndicate vhich'proposes te reaew

their developuient. -

nnual meet-
,-andA. T.

L EGAL RECORD.

.The fellowing isarecord of. transactions and cases ln our
- Canadian. courts of law, comprisingr Writs Issued and Judg-

ments. Rendercd for ýsums et $300 and upwyar:ds, (Montreal,
tny wers frein$175 and ipwards), and Chattel Mergages and Bill
-Unity H ail o Sale (for saineo $550.amI upvafci), as taken frei the
niture, lose ,public records, It w

Ontario.---J. 1 K. .Cran ston, boks c, at, soldot tor

alantne W.H.Reid, affect crelton adetssbsns

ed; ~ ~. R. T. Red gro. Elora move- toWnhm;Fae

o frternl.St.m Catharine dssoled-Reid e conte aldon eaii
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By Special Appointment to H.R.H. The Prince of Wales.

Heaton. Butler & Bayne,

Artists in

Stained Glass,

Mosaies and

Decoration.

14 GARRIOK STREET, N N.
sgtimates and l2qferenea to omaplated Werks on application

Head Offices
AND

Works,
Coventry

ENG.

Dlescriptive
OatalonneD

Terme
on•

Applicion

The New " PR EMIER"
Cycle Company,

LIMITED.

Largest Makers In the World.
EVERY TYPE AND GRADE

Business Established 1875.

the persons or concerns naned, as tiey nay have been paid
or otherwise settled, and tiat good defence may exist in
cases of writs, etc.:

WRITS 'ISSUED-ONTARI O.

Match t.

Clajlenuî-C. 1>. ly. Co. vs F. Biais, $10,000; Maganeta-
wn-Cnada iPeri. L.- & S. Co. vs W. McLaclan et al, $1,-
000; %'ta-J. indsay vs Ottawa Citizen Co., JIîtd., $3,000;
l'ilkeniim Tlp.A. W. Ogilvic vs J. anid Jcile Fmi lton, $4,-
628; iP'a rry Somnîid-.1). W. ''lioipson & Co., vs 1. Logan, $1,-
.180; 'eterboro-F. .1. Weston & Sons vs R. J. Kidi, $647;
QusnllmjFrksi, J.C.- . Dewar vs J. MeItae, $463; Toronto
-- M. A. Wantiion vs J. & 3. . Arran, $000; 1 S. Playtîir
vs W. T. G. & Il. W. Wiiimson, $663; ......-- Annie E. Nut-
brown vs . 'Tenlipleton & Co., $2,000.

March 3.

Fiich 'I'p.-Toronto Geineral 'Trusts Corporation vs J. Il.
and Mary Catheriie Quinnmii; $604; L[ailton-G. H. l1erning
vs Sarah V. aid Cora M. Hates, $454; W. Jonidron vs D. B.
Pratt, $766; Londo--Mickeboromghm, Miuldrew -& Co. vs W.
Slater et al, $501; Ottawa-J. Robiuisoi vs S. J. and J. D.
lniliison, $2,20S; Toronîo--Anic Iletcher vs E. Meyer,

$1,000; ......-- R. Leonard vs \lichigai Cenîtral i.ailway Co.
et al, $500; ........- J. Irowi, vs .W. Youig; $1,066; Ross-
land, l.C.-R. Lester vs IL. MeRaie, $854.

March 6.
ilmmnio--Weber & Erb vs Rebecca Stock, $568; IIespe-

lcr-M. '. Doyle vs t. Kribs et al, $1,109; '1oronîto--H. S.
Iowlail, Sons, & Co. 's Craig, McArthur & Co., $530; Tidia
lRui bber CO. vs Gralain 'Tire Co., $1,269; L. l. Palmer vs C.
Jouies, $1,000; G. Tl'oynlu %s V. Wallaec et al, $5,000.

WRITS ISSUED-BRITISH COLUMBIA.

Marci 1.

Nelsoi-J. & C. Aila1r, $313; llall nmintes, Latd., $3,163;,
$262,000.

Match 3.
Nelson-J. -& G. Ailamn, $3131; lal Mines, Ltd., $3,63;

.ssland-Coliumîbia ottiing Works, $500.

JUDGMENTS RENDERED-O¶AIO.

IMareh a.

TorOnto-'.orniito Gemeral 'riists Corporation agt 'T. J.
iRest,, $2,185; M. Red den mgt W. E. Galley, $1,336.

March 6.

Aîimeliasbuirg--E. Eagle et am ngt C. R. Dale, $782; Balla-
ville-J. Charlton agt lon and .R. iuilins, $613; Dorches-
ter S.-Mrercamts Btank agt T. R. Prilchard, $950; London-

C. Barfett îîgt M. J. Kent, $2,000; Niagara Falls-1. and S.
Birkbcek Co. îigt Cathe. Jepson, $2,372; Sb. Catharines-N.
K. Connolly agt St. Catharines Drivng Park Assn., Ltd.,
$1,766.

JUDGMENTS RENDERED-QUE3EC.

March 1.

arnston-J. Curtis agt A. J. 3\alotinla, $1,798; \ontebello
-hanque d'locielaga aigt l. J. A. Papineau et al, $6,615;
Nlontrezilnie Queen agt 11.Jencovitch, $400; V. Geoffrion
esqi agt J. Archiambaullt, $2,617; A. Robert agt Ionore Pre-
vost, $500; Otltawa-City of M'>oitreal agt A. Benoit, $1,SS9;
Ste-Gunegond--The Queen tagt F. Kaninsky, $400; St.
Louis-J. Duiliop eCÈ ai esqi agi '. Dagenais, $6,670; Estate
Eliza A. Riansay agt M. Dagenals, $6,570.

March 6.

Mtontreli-Gauilt Bros. Co. agt J. Jaxter, $100; 'Bank of
Ottawa agt T. Uinsella et al, $38,433 T. Migneron agt F.
Ltavalce, $530; Westimount-G. Durnford agt E. T. Bartlett,

$330.

J UDGMENTS RENDERED-BRITISH COLUMBIA.

March 1.

Vitoria-ennmt Lake aid Kiondyke Navigation Co.,
$2,699.

March 3.

Vancouver-E, A. McNaught and Northern T'radiiig Co.,
$840.

JUDGMENTS RENDERED--MANITOBA & N.W.T.

Marci 3.

Winnipeg-Manitoba Produce and Con. Co., $628.

JUDGMENTS RENDERED-NOVA SCOTIA.

March 3.

iailiax-Stewiaeke Valley & .iansdowne RBailway Co.,
$15,349.

JUDGMENTS IiENDERED-NEW BRUNSWICK.

Match 3.

Iioestown-J. S. Fairley, $601.

EXECUT.ONS-QUEBEC.

March 1.

Montreal-Dnie. 2m. Trudeau agt J. E. Bisaillon, $3,185;
Telfer, R]uthven Co. agb Ir. Cabana et 0,$1,633; O. . Richer
agt S. Crevier, $245; G. -F. Smith agt Dîne. V. Peitier, $663;

March 6.

Montreal-Dme. M. L. F. Chartrand et vir agt Dme. A.
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ON ACTIVE SERVICE.
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ONE-IALF ACTUAL SIZE.

One-day lever Timepiece.
Two-inch Ivory Dial.

IT SELLS TO THE PUBLIC AT $-L50.

FOR LOWEST PRIC.S,
FOR ANY STYLE OR MAKE OF CLOCK, à

C;WRITE TO:

A. MAYER & SONL
127 Aldersgate Street, - - - - LONDON, E. C., Eng.

ESTABLISIIED, 1807. Telegraphic Addrese, 'AsCio, LONDON."

Wholesalejand Export Clock Merchants,
Send yoer Trade Carti at once for at copy of OUR NEW CATALOGUE o[

100 PuikW of 1L LUS1(aLtiUd o. Mfaileai anywhere Mree. lzudents accepteil
direct it accunpuiied ivlth drait ou London bunkers; otherwiisethrough'
merchant iipiJpera,

THE FILTER FOR CAN
CIETEEN YIlTTED WITZ1

Typhoid and éther, Watnr-brne
Diseases entirely prevented

by ;the use of the

CISTERN AND DOMESTIC FILTERS
No. 8 on Linom 2ADE ZY TirE CISTERN I'1LTE.
CIsENt FILTEH.

LNDON ANB GENERAL W&TER PURIFYING COMPANYI
(Lined)

No Families who value their Health should be without one

Patronised by H. X. the Queen and Royal Family, numerong HoepIta l, Sani.
tary Institutions, etc.; also by the lite of the Medical ProfeEslon.

Testimonials from the Eighest .uthorlties. Indents through S/ippers oniy.
F'ull Particulars andPrices from SeCretary, 157 atkand, London,Eng.

Clothing buyers visiting the Market
will do well to give us a cal.

LARGE ASSORTMENT,
- RIght Values.

H. VINEBERC & Co.,
25 St. Helen St., MONTREAL

Gavin G. MaeDougall,
a ipe-'Major DUNCAN IACDoUGALL),

a BAGPIPE MAKER.
appteSltaml, arwarantag. Bagplpes from 5Os. to £50.

plpe .Xkc 11.r Sbajcty O lee
11i Uc . Chanters, Reeds, Bas, Ribbons, Corde and Tas.

OIE, &c. Ai Orders recelve prompt attention. Price Lists on application to
JounNL or Cominoz.

Gavin C. MacDougall, Dunolly, Aberfeldy, Scotland.

Cmarlebois, $1,143; St. LaNwrcne Invt. Soc. agt V. J. Dlamant,
$609; J. Frice ugt E. Lefebvre, $6,618; W. Biergloldt agt E.
W. Villeneuve, $442; Quebee-Montreal Loan and Mortgage
Co. agt A. Goulet, $4,259.

CHATTEL MORTGAGES-O'TARIO.

March 1..
Alliston--P. Iloran to J. Urahami, $700; Hlamilton-W. J.

Foster to T. Martin, $750; E. Hayes and w'ife to The Grant
Spring frewery Co., $2,050; Oakville--D. Colls et al to C.
E. Anderson, 11,100; Otonabee-Curtis Bros. to Central
Canada 1. & S. Co., $6,777; Ottawa-Cathe. and S. Cassidy
to 1L Il. Gilmuour, $67S; Ottawaý-J., O. Leblanc ta RZev. A.
3iartin, $1,190; Petrolia-Hlenrietta and il. Sniley to J. H.
Fairbaak, $1,091; UiLtoan-G. M. hepburn to E. J. 11ealey;
$3,374; Toroito-. Davey to L. E. J. Abram et al, exrs.,
$5,125; T. L Gibson et al to G. J. Foy, $745; T. M. Gibson
et al ta O'Keefe Lrewing Co., $1,309; Wiarton-U. Trout ta
U. W. Ames & Co., $2,000; East Tawas, Mich.-Holland and
Enery Lunber Co. ta N. E. lolland, $454,G48.

Braupton-M. Mitchell and wife to G. J. Foy, $809; Chat-
hami-J. R1. Reid to RI. Darling & Co., $2,520; Cranahe-Miss
S. Pollock to Flreeiold L. and S. Co., $5,605; Louth Tp.-
Mrs. Isabella E. A. Clogg to Canada Per. L. & S. Co., $4,049;
Mount Forest-W. HI. Kingston to T..Stovel, $1,473; Ottava
-D. E. E. Dionne ta J. J3oyden, $1,040; Ottawa-J. B. E..Pa-
geau to J. Wilson, $1,400; J. B. E. P'ageau ta J. Wilson, $1,-
000; Y. X. I'iche to r. Hastey, $027; Toronto-J. H, Bentley
to S. -N. Bentley, $750; F. Featon to A. Fenton, $1,011; To-
ronto Junîction-A. B. Rice andvwife to A. HI. Royce, $1,226;
Vankleek HillL-P. Mercier et ux to J. R. MeLaurin, $600;
........---Woodstoelc Bicycle Mf g. Co., Ltd., to Laura Lee,
$1,000; 3erlin-J. Lewis to J. 11. Eden,- $700; Caledon- Tp.-
W. J. Sutton to Canada Perni. L. & S. Co., $1,200; Drayton-
S. Schneider ta liandall & Roos, $1,500; Gower North-W.
G. Godkin to D. lyndman, $3,000; Guelph--W. Mahoney to

P. Wclsh, $1,5S7; ilorton Tp.-E. J. Dawson et al ta T. W.
McOarry, $1,000; xceatin-Shaw & Hiohnes to P. Galligher
& Sans, $1,500; Mo Dougalil Tp. - T. J. Langmacn to
J. C. Langman, $700; Malalhide-Ellen and 1). Branion to M.
Charlton, $787; Ottawa--P. L Cote ta E. Tasse, $3,087; Ma-
rie and J. A. DesRivieres to E. 'Tasse, $1,030; A. Grahaa ta
Violetta Graham, $7,717; Owen. Sound-G. and E5lizabeth
MlelDougall to J. P. ],aven, $2,000; lort Arthur--D. Mc.Leod
& Co. to J. L.. Asldown, $090; St. Thoums-Lizzie C. Mos-
sop et al to J. A. Robinson, $800; G. . J.ennington to J.
MdulligMa, $741; Southwold-G. E. Annett and wfe to 13.
Conse, $1,425; Toronto-Catie. Fitzgerald to G. J. Foy, $1,-
265; D. Ford to Toranto Type Foundry, $1,641; ilenderson
& Co. to Miss Janietta Hlenderson et al, $2,747; J. A. John-
ston to Toronto Lharmacal.Ca., $867; Joss & Co. to R. F.
Dale, $1,312; A. IL. Stinson to W. W'V. Nation, $3,597; Wabi-
goon-Pioneer Steam Navigation Co. ta Union iank, $4,000.

CIIATTEL MORTJ.'GAGES-BRJITISH COLUMBIA.

March 1.
Fernie-Cox and Wiluot, $1,362; \ictoria-t. Carroll,

$3,000.

March 3.

Vaeouver-Laura .Morrow, $SS; C. Ucliîda, $1,10à; Ver-
non-G. Gillespie, $2,233.

CHATTEL MORTGAGES-MANITOBA & N.W.T.

Mareh 1.
Griswold-W'. Willis, $600; Strathcoi.-X. St. Jean, $1,-

000; Winnipeg-G. Cleinent, $1,382.

Muarch 3.
Winnipeg-S. H. Narvolansky, $14,604.

BILLS OF SALE-ONTARIO.

March 1.
Mladoc-R. Vancleek, sr., to 11, Vanlcleek, jr., $1,000.

ADA.
PoRu
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FIRTH IMITED
CONTRACTORS TO THE WAI? OFFICE AND THE iADMIRALTY,

Florence Mills, WARRINGTON, England,
MANUFACTURERS OF

TROST ND STEEL WIRE.
SPEOIAU!TY-TNNED AND CALVANISEDJ STEEL MATTRESS WIRE

Bright, Tinned, Galvanised and Coppered Wire
«. - -- in Colis or Straight Lengths.

WOVEN WIRE MATTRESSES of Everv Description.
Specially Prepared

WIRE CLOTH or GAUZE For Screnrp attery Purposes

UPHOLSTERERS' SPRINGS, EtC,

March 3.
Thedfordl-Mrs. M. E. Gattis to S. McNaines, $747; Torou-

. to-Bentley & Co. to J. Il. Belntley, $800; Woodstock-J. J.
h Lîuigan to Cathe. Ji. McKay, $17,325.

March 6.

ialit-C. Cummtings and J. K. Cranston to T. Bailautyne,
2,2U3; îincinibrooke Tp.-fD. Hecht to Thompson & Avery,
160; ilowardi-Bosa Xelsou et ai Lu Buckeye Fisih Co.,

,00; Lobo Tp.-t. Sharpe to G. F. Deian, $2,200; Tavis-
toec-Mrs. Christina J ung to S. Ratz, $700; Windsor-R.
inchin to Flora L. Duck, $4,000; armouth-I. WVaite to

A. E. WIallace, $900.

BILLS OF SALE--MANITOiBA & N.W.T.

March 1.

1Ioluund-C. Herbert, $6,500; Portage la Prairic-A. Da-

vidson, $1,646.
Mar*ch 3.

Cochrane-Martin & Foiey, $6,138; Winipeg-T. Lyolus,
$6,000; Plaxton Bros. & Go., $24,000.

BILLS OF SALE-NEW BRJUNSWICK.

March 6.
Chatham-Peterson & Uickbert, $6,307; St. George-Mes-

seuiett & McDougall, $1,700.

BILLS OF SALE-BRITISH COLUMBI3A.

March 1.
Victoria-T. Shaw, $10,000.

March 3.
Nelson-D. W. -McVicar, $2,290; Nakusp-S. E. Mauie,

$065; Riosslad-Mrs. E. O'ilearn,-$972.

-As an outcome of the affairs of W.
J. O'Malley & Co., w'hidesale nuillinery,
Montreail, recetfly assigned, the Bank

of Cttawa is reported to have sectured
judgîieit agiapinst, Tihos. .i msella et al.
(or $38,433. Mr. Kinsella is understood
t l have forimerly ownied tlis business,
whxih he sold out.

iN TA N CIAL.

After th iubilations aver Lady
suti ilh's relief atd Crontj's capture

there has cone a 11ll l the maoney

mîtark ec, wl ichl on1 ,y a grat event could

disturb. The ultimaie success of the
Iritish armny in. South Africa has now
been discounted. Attention is beiug
paid to the cost" of the war and the
suurceus from vhich tiey are to comte.
The Uhutullor of tite Excluequer has
aske2d and got a vote for £60,000,000, or
$262,200,000 eurrency, whici is about
the amount expgt2iedd over the Crimeali
wrar. 'To add 60 millions sterling to
.the British debt vould leave it 134 mi[-
lions sterling less than it was 43 years
ago, wIten the population was many
millions less, and the financial condi-
tion of the peo'ile was generally very
muih weaker thcan iL is to-day. Heavier
taxes ara to be imposed on beer, spirits

ind tobacco, so that, as a distinguished

statesmtan once said, the country %vill
drink and snoke herself out of the ýwar
debt. If tie whole of this ainount were
borrowed by the Government at 3 per
cent., tie annual interst on it would
onîly bu 22 cents, say one shilling, per
bcad of the population of the United
K(ingdom, which is too trifiing to be
worth considering as an additionl
burden. The extraordinary inerease in
tie currentcy of Russia is exciting at-
teition in inonetary .rcles. About
mne timie of the Russian war the paper

currency of the country had fallen to a
discount of over 50 per cent. Appre-
ciation has been going on since then
and a few years ago the paper was re-
deemed in gold and silver, the co.ins be-

Telegraphlo Address " MAROQUIN, LONDON."

T. T. WOOD & CO.
-%Manufacturer* 0f o-

MOROCCOS, 1goans and Cooi iîgs,
FOR

UPHOLSTERERS, COACH BUILDERS,
Cam Makers, Bookblnders and Bag Makes.

198-zoo, Bernz.ndsey Street, Southawark,
L.N S.E Eng0 Nd.

ô""'
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Wm.,Srw T & SON,
ÊANUJFACITURBRS O0~

PATENT STEBEL 11USIC WIRE, -E*«
Bicycle Saddle Spring Wire, Ohain Wire, Wire for Bicycle Spokes and Balls,

Brass and Steel Pinion Wire, Wire for Machine Needles and Bara,

Square, Oval, Contre, Hexagon Wires, &a., &o.

Patent Steel Rope, Plough, Hawser Wires, etc. Best Round Cast Steel Wire POP, T
DifLD MAST.sEz WIRE Op BRT DEBORIPTIOY.

Dallam Wire Works, Warrington, England.
Telegraphic andCable A r se:-'UIITE,"WARrITOK.

El Padre Needles
10 cents.

Varsity,
5, cents.

T he Be stK-
-N CIGARSK-

that money, skill, and nearly k.i/
a century, ex perience can

produmo.

Made and Guaranteed by

S. DAVIS & SONS,
MONTREAL, Que.

ing debased in order to set oit the loss

in paying depreciated eurrency at par.
Speople so much prefer silver that

since 1897 the amount in circulation
has inciesed six-fold. This points to
a dcemanid for silver sufficient to ad-
vance lis price. Since this, date 1899
the Bank of Russia lins increased its
silver by 8 millions &i dollars, and de-
creused :ts note issues by over 70 mil-
lions. In the sanie period the Banks
ot France, Italy, Austria and the Neth-

eerland Us, in the aggregate, have'decreas-
t d their silver by over 25 millions of
doila rs, by which amount the Bank of
Spai increased its silver in ISO. The
Province of Ontario is declared by the
exaniners to have a surplus of two mil-
lions, besides valuable real estate. The
a ppointment of Llr. -Reid as a director of
the Bank of Montreal, is very iavour-
ably viewed in linancial circles, and
"the street" generally. The new cur-
rency Jaw of the States will it is said
enlarge the note circulation as it will
cheapen the bonds to be held against
note issues. The subject is too large
to be treated liere, buit we doubt such
an eftect being produced. The local
stock narket has been chiefly occu-
pied with mining stocks. Pacific
ranges from 98% to 08%, Iloyall Elec-
trie, l1.3/ to 195; Gas, 188 to 1881/2. Con-
sol$ stand at 101. Call loans range
fromi 5 to 51/ and in New \'ork, 2 to
:I/. Sterling exchange 60s, 8% to 8%;
dliiand, 9% to 9 1/.

The following is a comparative table
of stocks for,%veec ending March Sth,
supplied by'Chas. Meredith & Co., Stock
Brokers, Montreal:-

Bank of Montreal 48
MoIsons Bank... . 68
Xierchanta Bank. 22
Eastern Town. Bk. 26
Uan. Bk. of Com. 77

MsacELTANEoUS.
("an. Pacific .... 1489
Duluth S.S; & At.. 1025

257% 255 ....
190 190 200
162 . 162 180
158 158 ....

147 146 ....

994 98% 89%
6 5Y 38

Dul. S.S. & At Pf. 200
Conai. Cable..... 5
Rt. & O., new.... 85
Montreal Teleg.. 6
Payne...........47050
Milh. & Ont. 235
Mont. & London. 0415
\. 8. R.......... 194
Republia, x.d..... 17450
.intreal Gas Go. 330
Bell Telephone.. 8
Royal Electrie xd 750
t oronto Ry. Co..1457
Virtue Co.....83000
laliifax Ry.....; 25
.vnrEagLe......14200
lontreal Cotton . 2

Uii.Cil'd Go .bde 200
hum. Cot. Mills.. 110
R ich & Ont.(x.n.s.) 235
Doin. Coal pfd.. 20
Dam. Coal, bids 5000
.\1erchant ot...... 50
1vinCity....... .15

157/ 15 % ....
166 166 1863
107 106
170 169 ....
129 124 408
1089% 108 106
32 28 77:Q

30634 808 820%
100 90 ....
189 188 215%
176 176 ....
195 19254 185
101X 09h 1f6

95 83 ..
95% 95%120

140 180 340
148 148 160

90 90
101% 108% 110
10834 108 ....
117 117 -i...
11034 110%

133 188
64 64 ....

lirazilian exchange for the week ending
NI tr. 7. is as follows

.\ar. 1..... ............... 8 U q
2........................
8..................... 8 7-16d

" 5..................... 8 13.32d
6................. 8 %d
7....................... 8 9-32d1

MONTREAL WROLESALE
e MARKETS.

Montreal, Marchu S, 1900.

Nutwithstanding the fact thaîît the
country in general has been strug;ling
t h iuiugI the severest snow fall- f the
past decade, business has not been in-
terrupted. to the extent which might
be stpposed. Railway trailic was im-

Easily broken to convenient Size.
Patented, Augnet %th, 18991. mn- A Striking and desirable Novelty.

Packed 80 Sticks to Box.

Young & Smylies Corrugated Stick Licorice.
If your druggist offers you CORRUGATED Stick Licorice, you know'it indi ht,-it i i

Od,. Reliable Y & S Brand. Manufactured solely by tue undersigned who are
makers of the Manhattan Wafers in Pliable Licorice and, the.Acme Licorice Pèllets, &c.

Sold by the Wholesale Drug & Confectionery Trade.

Established 1845 YOUNG & SMYLIE Brooklyn NY.
Write fbr Illustra.t.l Oatalogue.
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.j dî hn _ittile!, whlile. thionsands of,
lonrei's citizeis were g-ireni imme-

diiatc emu ployient. 'l'le few wlou iver.e
ompelledl to temporailny dispense vitii

lieilr diles, C'ould readily bear t 3o
tlie odids wlere in favor of greater ils-
tibu)tion nio lablor and mlonley. M\il-
Iinr~y" opening, brouglt nany visitors
to Mlontreal, the dry gods trade also
b htielit.inig thercby. .olti these incs are
active, the former slowinig sales much
greater tiain Ihe best in former years.
l'le openinîg of the London wool sales

on the 6ti showed a decline of 7%d. for
mrinos, but this 1s expected to be but
tellporary, as-the keen coinpetition Nvii
in ail "robability soon restore values.
liardware is steady with tin the only
article advanced durinig the week. In
groceres sugars have again declinci

Sanother 5c per 100 lbs. alt round, in
kceping-with a reduction in tae States
and lower prices for raw. An added
duiy of 2d. per fb. went into effct in,
lgýant thtis weeck affecting ail teas

eitered for couuimptio hi Enigland or
rlaind. i cavy inter weatlher is great-

by assisting retauers.in dusposing of
balances of lheavy goods. riaments
iaturing an lie 5th inst.,wcre wvfell met

-ud dry goods dealers are satisfied Of a
gnoSiod siuler trade.

BuTVTE.-The îmarket during the past
wel bas displayed all the signs of a
tioom that wera neeessary in order to
force prices up at a. bound. Dairies

are practically out of the market. RoIls
aie picked up at 2lc to 25c lb., with a
readiness vhich vould seen tu prevent
the possibUiity of inspectionxi, while

Jfanufar;turers of

STEEL of all kinds for ail purposps . . .

FILES of best quality and workmanship

HAMMERS for Engineersi Shipbuilders, &o.

TOOLS&-for Quarries, Collieries, Smiths, &C.

WIRE RODS and WIRE.

ELIpJF Ç1EjI4

TooLk STEE.
Where large cits and high speed are required on heavy work

tis quality of TOOL STEEL la unsurpassed for endurance.

ESTIMATES ON APPLICATION.

Telegraphic A ddress :-" Leadibeater, Sheflteld."

eertai iegarding future values a sea-
son back, importers are i a like posi-
tion to-day. A letter received fron
an Englli house by a Montreal imn-
porting firm thmis w'eek begins thus: -
"ile wlole market is upsile doivn and
youi cannot rely on a quotation for 24
liours;" This applies to everything
pîertaining to dry goods. Somne Freneh
go'ods are actually ulp 50 per cent. In-
porters admit the present as the hard-
est year on buyers that they have ever
experienced. It teaches one whole-
soie lesson that the hesitating man is
not in the deal. Payments on the 4th
inst., have been met satisfactor'ily. 'fTle
mîillinery openings both here and in
Toronto brought large crowids of visi-
to'rs .any of whom spread teir pur-
chnsers beyond millinery alone. Im-
porters in the latter line are ivell pleas-
ed at the busines done this week, buy-
erS showing muhli confidence by. the
freeclomî and extent of their purch1ases.

EGos.-The condition of the egg mar-
kat is somewha(t opposite to that of
butter, there being plenty of sup-
available and io apparent liait in pro-
duction because four feet of snow cov-
ais the gr-ound'. Supplies have been
showing a graduail increase and prices
are r'uling somnevhat weaker, New
laid are quoted at 16e to ISe, as per' size
of lot; held, le to 13e, and f<nlh select-
ed, 14e to 15C, It is anticipated, hoN'-
ever, that prices will go higher witiin
tle next weelk.

BFrI, OYSTEns, ETC. - The market
is fairiy brisk. ' In sait fish, green Cod
is casier and prices are slightly lower,

erings.scar'ce aid higher, not nmany
her'u. resh fish.-All sea fisi scarce

id higher. Hadilock adranced nealy
IM per 1ih.; lierrings scarce and advanced
25e to 35e per 100 fislh. Tomcodes near-
ly fiinished. Tal fûsh and salmion plen-

ilioies irenanry is firmly held at 28c
o 30e, Fall mnakIce Creimery -briigs
27c. Ilitter is unusaiiilly scnrce at pre-
si. ihe sance of iedimi grades
cnsing al mentioi (o L turned ta the
No quilities iow visible and as at re-

suit tlere ls more deiiid tlan an
ueadily le illed.
CiimnsE.-I-n this market there has

lben a good inquiry anir prices are soar-
ing gradualy beyond the record
notches. Thera is a good export de-
mand passing, orders coming in freely.
Difficilty is found i lilling demands
oviig to the saitil offerings. Choicest
colored is lieldi at 13c to 13/e; meduium
qu<îatties, 1le to 12c. Tle Liverpool ca-
ble, at vr'iting, wvas stroig ut 63s 6(d. for
choicest coored. 1artniers and muanu-
facturers throuxglouot. the Dominion are
conifidently lookîug tO a very profitable
season in cheese and butter.

CoAt.-Prices liere are steady. A
lialitfa.K, N.S., dispatcli States that the
Dominion Coal Companiy iave advauced
pr.ces 40e pler ton at thue mines, owing
to the great deimand.

DfnaUs, O1IEMIoALS, BARKs, ETU.-
Wliile the ge tendency of the mar-
ket is towards higlher values, primary
markets displayed wit]ln the paust.week
features indicatiug slight reactiois on
some fines. Carbolic acid is easier ow-
ing to ft expectation of early relier
front the strietures recently imuposed.
tlus cansing buyers to muove cautiously
anad coitract, onîly for ilmediate needs.
Nitrate of soda bas suddenly advanced
owing' to lle good deiand and smiali
visible supplies. Scnega oot aind poppy
arc both lover.

DIy Goons,. Doums'io WoorLENs.-
Hnclh week seems butto add mystery to
the situation, and if retailers were un-
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ointractors to Hzer Majestya Goenzrnerit.

LEADBEATER & SCOTT,
+ SHEFFIELD, BNGLAND,
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[P. Schou's Patent] on the Ainnonis Compression System, for

Cold Stora e p oses,
MOST ECONOMICAL IN WORKING.

Over 250 Plants Running
In all parts of the .World.

FOR PARTICULARSANDEST1AT ES'APPLY TO

The Pole Ice • and

* efrigerating Co., Lxtd.,

B QUEEN ANNE'S GATE,

Westminster, S.W., LON DON. Eng.

ti[fuL. Quotations ara No. 1 Nova Sco- GAME, Fowr, Erc.-Vrices in these
I ia errings, $5.50 per barrel;- Labrador lices have daclîneci ewing tely or-

salhnoî, $13.50 to $14 per barrel: B. ç. ivais and a. faling off ln thelocal de-
sNlion, 1o. 2 imackerel, $15.50; No. iuand, oceasioned senew'bat li the i-

green-cod ;-$5-and-large, $4-75-to-$5;-
No. 2 gitan cod, $.50 to $3.75; No. 1 strcls. Tue latier part of tbeweelc.

gren haddock, $3.S5 to $4. Dried cod- howai'r, more business. Tiur-

fisli, $4.50 to $4.75 per 112 lis.; dressed lzvs are wortb Oc la lie: ducîrs, Sa te
or skiiless codfish, $4.50, and boneless 10c: clîlakans. Se ta lie: fawls, 7a te Se.
codfish, 5/c per lb.; laddies, 7c per and geese. Se le lpr lb.
Ib.; bloaters, 00e per box; smolked lier- Orr s. l 0-Ilîe beavv snaw
rings, medium, 14e. Loch Fyne her- sle'ns bava elilled for tîr fini Iliv lite
rings, $1.05 keg. Fresh fisli.-lad- flînt a d le in i n
doik nid ceod, 4 to 5c; steak cod, 41½2c; braneh. 9'rade is dîll. Anios
freslh lerrings, $1.90 to. '$2 per 100; are îîînving freely in %nna wliali

ie li. Sa; dlore ad piGkerel, A; d owes E .- t. co --nt for ices inthese.
soleils. 3i/c le 5c per 11).: and tomm- Pies harc st ade dneclind w niig on s ar-
ends. $l_50 lier bri. .liiirier. Lnaons aire dffll ntil oranges

FLoua1, ran AND MEAL. - Thle airc inoviîig liciter. Qîîolaitiois air:-
fluîîr ia.î'Ket is stc'adly l lmrice and but Valiforcasi nvel orage t $275 te

'oi' tlie badl condition et tlie rends $3.50: seedlings, $2.25 te $2.50. Talen
î11oovenî, la Llic iîîterior weuid ba cia oranges. 420s. $4.25 to $4.501 large

ilc Fcd is fiii in price îndler a sihes. $5.50 to $r: 714's. $5.50T le-

îsl ilt'ad. il %vili lie assistadl î':da ornges. $7.50 box: lenis, $2.25 to

lIvý flic vccît lîavy snevfallis. 1ellad $2.75 : bchicke s. $2.50 to $3.25 bfo nl7 l,

cls î'nilaiis dîîl sit this peint, local cnases: pineales 25ce to M e . ci: te-
ti'aiîsations beiîg ef a natura inisu i- iinlcs, $2 to'$e.50 frate: rimpe fruit.
eil ta bavo ny bharitng on valuans. r550 ho:ae's- n 0 'n

TIfay. la gand da d; sîdy ln price. lix. Apples. $150 fa $2.25 for Ne. 2's
Qîetalioîs arc : 'Fleîr-WTiuter îlîcat nd $3n50 i b. for No. 1. Coconhts,

li'iits, $3.S0 le $300: sraig t llers. d50 tmlmer s :s spnish onions.erates.
$s.50 te $3.60 and in bigs, 1herai- Me I<>. e California e ry. $5u75lte $6
tou patents, $3.S0 to $3.00; stîg- rl.
balcers. $3.50 to $3.60; Maioabraîî. Gnernn.-le îgar inarkcet. lias

bll. $14.5 ; shiorts, $16; mouille. $10 andeliîîed s cenîs ah î'aind. bullot'-
te $20 er Ion; antrioel, $ 3o5 te $b.40e a î. rap the previois wvuîiik.

brisi. [L. refliers pet edow prices 10

.1$0.50 te$10;e $S.25 te $9.00; .0 s r in 100, 2.25 tis Vee aln i-

ele' and nlixedl, $7 te $7.25; best fini- j1 îIizes, tosay $ny'fing a$l.5t values

Otby lîay lh bunhe, is liel R t $8 to lle0 lidrsciît. 5 neloîîg-aontinuîed su-
Pii losea, a t'araging 1,500 lis. ntr and colocao wlr is cf lîl on

ene, , 2e 5ci ga Nan Yorlc and ePhila-

delphia manufactirers, and as a recsult
keen coeîtition has caused the sugar
market to show a very uneven surface
for sone tiie. Cranulated is now qiiot-
ed lucre at $4.40 and all other brands in
proporî:on. The lieavy snow . falls
have iampeded counlry traffie to.the ex-
tent of making business temporar-
ily slack but relailers will siraply lower
theair' stocks and this tii-y never .regret
as it gives tiieni new ideas if nohiling

beeri. Ilice is uînclianged. Evaporat-
ed apples are in good dnemand, aIso
p'unes, Tlie lIter supply is now.ceon-
ii-d lo 60-70 and lower s'zes,the cleap-

cir laving been sold eut. Currants-are
in very liglit snpply, the cheapest bullI

stock being inw 4%c. Molasses.is un-
c:hanged lin price, but stocks. re very
liglit and lie 'ecion from:the exist-
inlg' lighli prices is expected before flic
arrival of the lnewv crop in May. Cloves

ind ginger ire, irim and ndvancing.
IARtDWARnE AND METAL.-The mar-

bat las shown, but few neiv fentures
duing the past eek. 'lie only ehange

las been an adrance in T. &,F. tin of
3 cents, .making the price now _29e per
lb. This lins been occasioned through
tlîe'recent advances in pig tin in the
London and New Yorik inarkèts. , The
latter is reported as entirely under
specillive 'controlviti tlhe several in-
terests concenred nkalcing 'a keen con-
test. Tolders iae keeping'prices high
for spot stock, but operators -in future
ileliveries force prices for tlieatter at

considi'able discount in.both, London
and Newv York inarkets. Consumers

atie s1ill very cautious buyers, owing to
lie uniiusualy high cost of theimetal.

lni' rly. enh es fron TDndon quote spot
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rtrl.iiî'es £1 per Ion lower .li:i ut ti

close on tlie 601. The last cables re-
i oiil. 10s dcline, with record or

fiirly large tiansationts, T'h spel-
i i tiron rein sedy.

IIDES AND TATow.-Priues of green
I îles are stendy ut titi basis of OC per
lbfnr No. I , Thlie r'tu ' that 10 cents
is being paid, iciet, aiso l weekl ,
itiay be Correct 'n a few individuil
insfanici-es, but 'ithis is tnot general. 'TIhe
slo miovemenit, clr-otnielid roi' lte p:tt
'incmthf, .is stillill pparent. Thev U.S.

nikets slow i quiel feeliwit h ili bly-
Crshtltiing ohf, wihli lie expeint-ins
of lòwer valnes.

LEATHER AND SHoE.-The market
siimys t little iniore life bi fri'sacli~ns
any'e or a il iteî'd order. Maintrteit'-

ers are ltusy on1 spiitg gootds and fall
supiles. Whliile stocks wit1h iantiy are
gel tîitg low., ne alan' naout, p'ites
seems to arise. Solo leatier is :iri
it lie .S. uarke. Iloston rcports

iiiotu sales for 'ebt'ruary titan ourî'red
or many years. Taniers have con-

Il inany Ionthis alend à n are de-
liv'ring as fast us hlie output vill al-
1i' Fron thait quarter there is no ex-
pectation o any decline in valies

hliioutglihoit lte seaîsoi. Shoe imanu-
racturers iave beei criven tO thîcir
wiilit end t find Silitable and eulective

'gtmtIent .wler'evit 10 lold prices at
i profit aliig basis, but iecessityv
alone jermnittec then to win eut. 'Trade
here is uneventriul. Tle iicavy storins
have interfered wihii triade luit lhis
teniporary interruîptionî will finîd i ts
level. 'iere is less cry abolt scarcit y
of:uiîoeùy, anid better grade sies are

iig seold
PAINTS,- OIÉs AND QLÂSS. -- There

lias beenI o' changes in values during
the past week. The extrenely ligi

prices rniecd by, uIripentine ind Cils
a-re Iel ndil tilis eoitiinties lo exercise
linlnence ont ali l paints. Thie
imovement is duil It preseit, assisted
lyth lie læNry wiiier w'athr vhicih auis
ve-yhiing outldoors painutedi a leri'

wî'lile-. Cotl oi is steady antîd itun-
eItngi-d in prices. An effort is being
imade to reconsctî' cl tie ceiia n tarii'
laws in favor of an in'tcrsduty oit
ctit tonceecd oil. 'le Ntv IRedfor'd Wltale-
iienî's Slhippinmg List reports s oillows
fot' tI week ing Mircl 5th: "'Plie
advanced views or liolders is lO the
price foir sperii oil iave been met by
li t' re liners, suales hvitiig beei iaile tie

utsi week of 2.000 barrels at 60le per
l: sale was also itaide or 520 bar-

Sa ltit prie we colîl ntli leari . 'Tite
IiI sttI of n ti:Y, ttt lil y wu'ts in De-
inh.r' last at 50e g2allon. Wiale-

hoii le sal wts ile irl 2.500 he-,.
NOrthwst, repied it $2.-i0 per it. h'lie

inarket is very Iiîtii li w i siderble
ingniry, ti l î'irumored lttil lauge sethls
thave bei imade of Actie in New i oi
ati ait aidvance on recent sales. Glass
is iiuchaiiged anld steatdy.

RoVevsîeoNS.-'I'he advatntce Atn dressedi

hiogs wh'Iichl begn the last. weekI in Feb-
rury lias kept well Ilp, ligit oiierings
moeaniîtimie beiig alparent. PresetiI
prices are $6.25 to $6.50 for ilghut aver-
age, vitl ,obbers' pr:ces 25c higier for
best cloice. Cured iments are firi as at
conequce and lard is itcliined. it
lilce iiiinner. It was expected te td-
vance In price of dl-esstied iogs w'odi
etîuîco a heavy movement, but suci
lis not been the case.tihus far.
Qiotations are: Canadian short eut
iiessîporc, $15 to $15.50; short cut back,
$14.50 to $15;,and heavy long cut mess,
$14 to $15 per barrel; pure Cîanadiai
lard, lu pails, 7½hc to-Se per lb.; and
conpounid refined, 6c te 6/,c per lb.

Hams, 10e te 12c, and bacon, 11c to 12e

per lb.
R Uv wuns.-Lynx an skniik liglier,

south-west coon is lower. Canadianî
is uncianged. Following are prices
to sbippers from the country: Béivér
(prohlibited)-Strictly prime large,$4.-
50; sînall, $2.25. Bear--Black, No. 1
large, $15No;-1 medium, $10; No. 1
snall, $7,50. Fisier.-No. 1 dark, $7.50;
No. 1 brown, $6; No. 1 pale, $5. Fox
-- Red, large, No. 1, $3.75; medium No.
1, $3.50; small No. 1, $3.25; Cross fox,
No. 1 dark, $12; fair, $9; pale, $5. Sil-
veir, No, 1 skii, as to eolour,when pime
$75 to $20.-Lynx.-No. 1 large, $4;
No. 1 medium, $3. Martin-No. 1, $5
to $3, according to color. Mink.-
Large darI No. 1, $3; medini, $2.50;
snall, $3. Muskrat.-Medium, winter,
10c; icavy winter, 13c. Otter.-East-
un and Labrador, No. 1 largedark, $15;
western large dark, $10. RPtaccoon-No.
1 large, darkz, $1 25; No. 1 smaill, 60e.
Sktnk.--No. 1 blaek, 90e to $1.50; slort
stripe, 60e to 75c. Wolverine.-Dark,
$5; brown, $4.

TEA, CoFrE AND SPicEs.--These lines
are very dull at present. Ten impor-
ters are holding thteir travellers off the
road, owing te the almost inpassable
sate of irnirtlle in the interior. As a
eonsequence thture is littile iiovement.
Igh.grtdeJapans are in very lîglît

supply,soie wvlolesale houses iere buy-
îig- baclk and ti1oth :fron ecli olter for
immtîîîelinte wu'ants. h'lIe itity of 2d. per
lb., acditionial, iintposed by Englano,
and .nw in e.leet lias been tue chioe
topie tiis. weec-ck. Th' forier duty was

.or co·se tlis does not ti!ect ten
n ivin f- .r'oim place of grow'l it and Comî-
ing to Canada iii bond. Imîporters liere
sny, iowecv',.thtat it oild not be sur-
prisinî 'O ftîind it. dify pilaced cioi lere
nowr as tea is really cheâper in Canada
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The "CoimiATroN," 54s.; as shown, 07s. 6d., 87s. 6d., 107. 6d.
EVERY CARRIAGE GUARANTEED PERFECT AND DURABC,

Scores of Designs. Send for Complete Catalogue.

3, 5 & 7 TANNER STREET, LONDON, S.E., Eng.
Telephone No. 980 HOP. Telegrame:-" QUADRICYCULES."

to-day than in any other part of the

world. The smn1l mnovement in coffee

doés iot warrant any reference at the
monent. Braz*l coffees are slightly
higher in first hands. Ginger and
cloves are lhigber and ruling very firn.

WooL.-DoMESTIO. AND FoREIGN.-The
op e ning of the present series of Colo-

cial w'ool sales took place on -the 6th
inst. Meriios showed a decline of 7/ 2 d.,
the other grades holding steady at last
closing prices. It is said that the re-

dniction iu mnerinos did not really show
Ile state of the market, or what its

cotiniuatiion will be, but was rather
mle ta alfect a sale and a recovery is
looked for. A London cable says: -
Trding was keen all round, the conti-
lent securing the most inedium greâsy
wools. The hoine trade took principal-
ly scoureds and crossbreds were well
coipeted for by the home and Ameri-
can representatives. Cape of Good
Hope and Natals were iin small supply,
leing mostly short-woolec, and sold at
10 per cent, below the Tanuary series.
The i nmber of bales offered was 13,447.
Sales were: New South Wales, 1,900
scoured, is 1/d ta 2s 1½d.; greasy,6%/d
ta is. Qîeensland, 1,600 hales: scoured
1s Sd ta 2s; grensy, 101/d ta 1s Id.
Victoria, 3.700 bales; scoured, 1s 5%d
as 2d: greasy, 5%d ta 1s 2é. South
\ strlili. 500 bales; scoured, is 6d te
is 7%d. West Austrelia-2,600 bales,
conred, Is ld ta Is 4d; greasy, 6%d
o 1s ld. New Zealand- 2.000 bales:

scoured. 7 ta Is 5: grensy, 6½d ta

11½/d. Cape of Good Hope and Natal-
-100 bales: scoured, Is 7d; greasy, 71/d
ta 10/ 2 d.

TORONTO WIOLESALE TRADE.

(iRevised by Telegraph).

Toronto, March 8, 1900.

The millinery o'enings have attraet-
ed a large number of country buyers
te the city. Business in this particular
line has been good, the sales being re-
ported alead of last year. General
staple goods continue in demand, with
prices very firm at late advances. There
is a moderate mnovement. in hardware,
and the trade in leather has increased,
there being a, good ex-port demand for
sole. Gro'eeries quiet and steady.
Money, 5% per cent. on cal], while
prime commercial paper is discounted
a r 6 to 61/2 per cent. Sterling exchange
is lower. Speculation in stocks inac-.
tive, with aines generally seady. lat-
est s:les: Bankl of Commerce 147, Do-
minion Bank, 267, Consumners' Gas 211,
(.P.R. 99, Toronto Ry. 099%, Carter-
Crume 102, iDiînlop Tire pr. 101¼,West-
ern Assurance 150%, Toronto Electrie
134%, Gen. Electrie 181, Wnr Bagle
1.4r, Virtue 91.

Butter, &c.-Tlhe market for butter
is very firm, coce qualities being
scarce. The best dairy tub is quoted
et 23e ta 24c. for tub, nnid at 25e ta 26e
Large relis, 21c ta 25c. Creamery firm
nt 23e ta 24e, for tub, adn nt 25e ta 26e
for relis. Cheese is 1rm et 13e. Eggs are
steacly nt 17e for new laid and at 13e te
14e for limedi in case lots.

Dressed Hogs. - Offerings continue
small and prices continue te rule frme.
Car lots of selections bring $6.50 te
$6.60.

Flour and Grain.-The flour trade is
quiet and preces generally are un-
changed. Straight rollers in barrels for
export at $2.75 te $2.00,- the latter for
choice brands.. Manitoba patents, $3.80
ta $3.90. and strong bakers, $3.50 te
$3.60. Bren scarce and rmin at $15 te
$16-and shors $16.50 ta $17.50 w'est. Out-
meal, $3.20 in bags and $3.30 in barrels.
Wieat quiet and steady, .with whitc
and red quoted west at 64/c ta 65i/e
nid liere at 68 le 69c. Goose w'heat 68e to
609e low freights. No. 1. Manitoba lîarà
70%c, grnding in transit, and 78½c
North Bay. Barley is firm; No. 1 is
quoted et 44e 'est anid 'at 45e east;
No. 2 is 41e ta 42e west. Onts, 28c
east for white and 27e west; mixed,
26 1 c w'est. Peas are steady at 62e
west and at 63e enst. Riye, 5ic west
and 52e east. Buckwlheat, 49e west
and 50oc east. Corn steady at 40146 te
41e on track for Canadian and 42e for
American.

Groceries.-Trade is quiet with pnices
generally stody. Sugars are seling
at unaclangerl prices; granuîlated, $4.53
to $4.58 and yellows, $3.83 te $4.43,
Dried fruits are stend with valencin rai-
sins, layers, 7/e ta Se. 'Provincial
currants 43/c te 5c Filintras, 5c ta
5%c. Coffees firm; Rio green, 10 te 14e;
Mfoeha, 23e it 28c. Cnned gonds steady,
tomatoes, 95e te $1; peas, 75e ta $1.00;
corn, $1.05 ta $1.10. Teas, firm, with
good demand for nedium grades.

Rides and Skins.--ides are casier,
with cured quoted et 0'/c ta 10c. No. 1
green cows, 9e and No. 2 steady at Se.
Calfskins, 10c ta le for No. i and 9c
for No. 2 Sheepskins, $1.10 ta $1.20.
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Patent Hard-Polished Wood Letter of the Latest Designs. Labour and F'pace-Saving Joinery of the Best WorkmanshiD
Nverything required by Printers supplied.

-Y, A-TLAS WORKS -

Offices Completely Equipped in the Most Modern Style.
ESBTABLISHEID 1869. ESTIMATESB PHE.

Fan Street, LONDON, E. 0., England.
Telegrams: "Daycoli, London."

Leltler.-3usiness is fair tiis week,
wtitl prices unchanged. le dleman is
good for sole, splits, anti hiarness.

Live Stoic.-Trade inentlc wvas duii
this weel, with supplies light, Choice
shkippers 4%c to re per lb., andi nie-
(ium ta, 41/.c. I itehiers bing' 4c to 4% c
per lh. for prime, 3 %c fori metlimin, le
for inferir. Sheep, higlier af 3/c to
de 1er 1h. for cwey, andi Inmbs also high-
er ai fe to Ge per hli., the aitter for'
inney. 1Hogs stemly at 5%t per 1h. for
lcoicc baeon antd 4%.re to 4%e for henvy

ni light Fat.
Provisions. - The dlemand for eiredl

îîents is fnlir, witl pries firm.
Mess pol is selling at $14.00 to
$14.50 ani short, eut nt $15 to $15.50.
Raeon fir nit 7c to 7%/c for large lots
of long clear nni at 7%/,c toa 7-c fo'r
smnl1 lois. Rolls, Sc to SI/. ianis,
smokel, 10%/c to 11½e Lard is fir at
nt 0%c to 7%c. necording to pneckage,
Driei apples, 5ic to 6c. Potatoes, 40e

n '12c per bg. flops, 14e to 10e,
Renus. $1.75 to $1.80 foi land-pickecl.

Wool.--Trad' is giet and prices li-

chnnged. Fleeer, 1e tO 20  iic imii-
washed, li ta 12c. Pnlird wvoisl, 20e
anti Nt2ras, e fo 22/c.

WMATHTERPROOF LZTG

Therre hav bren many attempts malle
to put ornaînetal glass togeflir so
theat it ivill not li air tiroghli nt thle
jo!its. T is not generaly a very seri-
ons imIter if tiese joints nr' not wen-
therprofn. as tht' glass is ismally on an
inside dioor or over flic top of the oor-

vny and ni' less rcessrd in froin
Ilte front or, the' bmilling. Tht condi-
fions, however, are nitered when lte
glass is Luxfcr Trisms. These ensist

ofl heavy pieces of glass, ani to be ef-
foctive, the sheets muist, be on the face
og the building ani are there subject
to extreme effects from flic iveather.
The Linfer Prism Coipany employedl
tlie Most modern methods of glazing.

sing cemcnt, but tey foluncl that after
Sfew montlis' lise, ceniciît work under

these o:treme conditions in this cli-
mate e1i1d not lie mne tO keep tight.
Witl their pntent electro-glnzing sys-
tem, nithout cemnent. the result desiredi
vas achieved and Luxfer Prisris are
glnze'd wencthepronf, nnd so thntl they
will remnin tight.

lìlWR'iTCiERA TTNG PTLANT.

Mssrs.T. & . il, Ltd., who mnke
n specalty of refrigernfing machinerv

nve on linnd work for breweries nt
Capefown, the consnntliniî no tomiit
la.ving been increased b/ir. Tommy
Atlins' love Of a. glass of heer. Thmey
alra are preparing 'to sent ouît mn-

clieiy to a New Zealand Meat Co.,

capuble of freezing 5,000 carcases of

mutton per day, which is a record. The

city of Cork Stenm Packet Co. is bav-

ing two ste'amers fittei up by Messrs. J.
& E. lai with their Patent Cold Air

Onrhonic Systein. As the Hall plant
is absolutely frae from odours or fumes,
it is in great favour for dairies ani but-
ter stores, over 100 installations have
been carriedl ont by the firm. The
firmn has leld contrnets from the Ad-
Tniralty, Wnr Department, India Office.
Roy'al Ordinnee fnctories, London Coin-
fy Council, a number of county corpor-
ntions and foreign governments. This
is fle best testimony as such extensive
patronage proves the 'Hall plant to he
iost eIfective, reonomieal anéd in all re-
spects perfectly sntisfactory. Wlierever
in Canada a refrigerating plant is pro-
posed to lie instn1ler, we strongly re-
'rnommend lie orler being placed with
iessrs. T. '& E aill. for it wonll be

impossible fo secure n service eqally
snt sfnetfory ini every f'eature.

14 Fraser Street and 29 Dale Street,
LIVERPOOL, ENGLAND.

3rteers' Êngineer5,
1trassfotn1rdets, coppetsrniths,

Ëa Pittetrs, &e.,
XFRYRKQT TTsrrg FOR PURLIANSSTPPL!ED.

Beer Engines, Warmers, Drainers, &c.
" Metrritt," " Unique" "'Rapid," ancd

" Crown" Cork -Drawers.

USERS.

H.M. Governmeit
'1,100 Lamps).

40 Corporations
and Vestries.

Over 20 Railways,

50 Electrioity
-upply Stations,

Etco, Eto.,,

20,000 IN USE.

BROCKIE-PEIhI
PATENT

Trade Mark-" BnOCHIPEL." without
whiloh none are genulne.

OWNRS of PrMNTS an SOLE MAEfS:

.-~IMITEDU
21, 23, 25, TABERNACLE STREET,"

London, England.

USERS.

Wm. Whiteley.
D. H. Evans

& Go., Ltd,
Gardiner &'o.
oas. Baker

& Co,, Ltd.
Jones Bros.

Horne Bros,

Lewis's,

Etc. tc,
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THIS SPACE
IS RESERVED FOR

Rylands Glass Engineering w.,
LIMITED)

STAIRFOOT, BARNSLEY,

EN GLA ND.

OJwus for-.Printing entrusted to

the Canadian Journal of Commerce

will receive every care and attention.

A YFINE WOOL FABRIC.

One of the attractive black iabrics
is L finc wool, interwoven with silc, Il
is called poil de chevre, and is iade
into tailor costumes rather more elab-
orate in style than the conventional
tailor dress. It is not unlilke a, very
handIlsorme quality of Henretta cloth,
a1nd malces effective kiltings, side plait-
ings, and slightly draped overdresses.
It clings to the figure in the most de-
sirable nianner, and its sheen is ex-
quisite. It appears also in green,
blue, brown, and delicate and tempt-
ing shades of grey. like Most fine
silk-wrap materials, it has one sad
fult-its propensity to wrinkle easily.

T E STRONG POSITION OF

CHIORATES.

The position of the market for chlo-
rate of potash is daily, becoming.
stronger. This is largely due to the

fact that there bas been.an important
increase in demand which lias reduced
stocks to a low point. 'This improve
ment in the demand is not. aseribed
to speculation and, from all appear-
ances, is of a Jegitimate consuming
character. Many buyers who have

BLISHED 1855

145 & 14-7
FRONTSýEAST180RONTO
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bouglt for delivery over a certain
niiuiber of ionths, have already called
for the greater part of tleir puirchase,
and this ceeps the available supply
very low. Last year Riussia and Japan
took large quantitEes of liorate
from English and Continental sources,
and the consumrption of the world dur-
ing 1899 vas inucl in excess of that of
previous ycars. iis year promises tu

show even a larger consumption, as it

is stated that demand froin imalnuile-

turers of explosives shows a frthler in-
crense. Large sales ive been iide
during Uhe past iliree m1onths for de-
levery over 1900, and att this writing-
there is somewhat of a scareity of of-
ferings from ail sources. U. S. manî-

faicturers are not oflering except for"
delivery over the latter part of tle
year, and that not very f reely. From
this fact it is believed that they have
alreaidy sold their entire output for
some time ohead. Continental maini-
facturers, viti possibly one exception,
are :ilso believed to b wWei sold up for

100. English nakers have sold large
quiintities and are not offering to-day
exciept a ndvanced prices. Sales were
innde du-ing D'ecember at eighl a nid
onie-ur ve cents and ipward, as to det*-
iver [poi, uti it present Ili verpool

quoitatiion i s foir a nd one-hailf pence.
Clilorates did not ilmprove during 1899

to tie saine extent as other chemicals
and ilierefore tle preseit advance was

to have been expected even if then
were nio other influencing feutures.

lcîiecliing powder has been in excep-
tionally good request for some. tine
past and English manufacturers are re-
portEd entirely sold up for all of 1900.
Prees have consiclrably advaneed, but
the mannufacturers are not so greatly
exercised over their ability to rmeet
their contracts. As is well known, an
iierease in tie production of bleaching
powder by the old process, influences
tlie outpumt of cllorate. Consequentl.
in view of the necessirily large prol ie-

tion of blench. the output of chioraite in
England tliis year will be restricted
to soine extent, whicl fact naturally
lias considerable influence on priees.

JOSEPH PEACE & CO. Ltd.,
MERCHANT
WORKS, . . SHEFFIELO, ENGLAND.

REGISrERED TRADE MARKS.

J. BCEBUCK. S. FISHER & CO.

MANUFACTURERS OF ALL KINDS OF SAWS,

Stay Busks, Legging Springs, and all kinds of Shutter and

Webbing.Springs.

Correpondence concernig these Special lines s làI' lted.

0. S. Iland Sn.w.

We Supply the Largest Firms in

GRE7NT •BRITRIN.

Spokes, Nipples, Steel Bal Rifis,
(w s'twoo n *îrsomess)

OU can buy from us with advantage. Our ship-
ping trade is a moast extensive one; and we
fullyunderstand exportrequirements. Al our
goods are fuily warranted.

We will mail Sarnple< and Quotations oa receipt of P/0. St<'o pro-

T RE ECE & F UNK.
9 New Broad Street, LONDON, E. C., Eng.

Soie Agents for Greaf and! Greater Britain for the famnous "F. N.
Frane .anla . Ul" I'ittligs.
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.Telegraphic Addresses :
«Haliford, Dartford." " Haliford, Londou,"

Codes Used, A. 1. and A. B. C. (4th editiot

Telephone Numbers :
London, 846 Bank. Dartford, 7.

1.)

& E. HIA LL'S
REFRIGERATING ICEMAKING CHINES,

(Patent Carbonic Anhydride System.)

Over 1,250 Machines Supplied, ot whicì4nearly 700?are fitted on board ship.

100 REFRIGERATING PLANTS NOW ON ORDER

TUE RIVERSIDE COLD STORAGE AND ICE COMPANY, LTD., LIVERPOOL.

RefrIprat!n~ plant nanufactured and sipplied by .1. &-E. -AL- Liulted. (Patent Carbonic Anhydride System.)

CA-ACITY, 1,000,000 cubie feet of cold storage.
5Ï0 TONS OF ICE M A DE PER DAY.

These machines are extremuly simple. Use a naterial baving nu noxious or poisonoub fumes. Being fitted with a safety
valve, no neglect or Ignorance can cause au accident.

OVE R 100 MACHINES SUPPLIED FOR DAIRIES IN ENGLAND AND COLONIES.

e-Frnit Cold Storage a speciality.-&

Refrigeratirig Machines Supplied to

H. I. Admiralty ; Il. M. War Departmuenit; 1.[. M. lulanîl Revenue; IL. M. Ordnance Department Il. M.
Niger Coast Protectorate; London Counity Counucil; .\merican, Russian, French, Japanîese and Chilian A dmi-
ralties. The South Australian, Queensland, Victorian, Weztern Australian Governments the three Government
Hospital Ships at tie Cape, and the Red Cross Society's "Princess of Wales."

J. & E. HALL, Limited, 23 St. Swiithin's Lane, TONDON, E. O., Eug,
... AN ).....

DARTFORD IRON WORKS, KENT. Eng

J .
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Repaired Equal to New or Bought for Cash
Re-Lining with Canvas, - - - 3s. Od. each
New Rubber (any pattern) 6s. 6d. to 5s. 6d.

(According to quality and weight.)
A. TRIAL ORDER SOLICITED. PROMPT DELIVERY.

N.B.-We cannot Repair or put in New Wires.
A Variety of SECOND-HAND COVERS, any size [equal to new]vin stzok, 1 0/6 each,

[Of the Best Workmanship and Material.]
Full Particulars of lie

IIPERIA TYRB & CUOB3ER CO.,
27 8BROOKE STREET, HOLBORN, LONDON, E. C., Eng.

The Post Oilice Department wili Issue no
mlore three, six or lifteen cent stainps.

A. final agreelment is salid to have been
reached by the paper manufacters re.
gardlnglie new price of paper, but figures
have not yet lieeti disclosed.

A rneeting of tie cheoesenakers of
Miidsox Cou<nîty, Ont., and vicinity was
ieid at London, on hie 3rd inst., 10 discuss
the prico of cheese boxes. The following
factories were represonted :-Harrietsville
West Nissouri, Kintore, Glad stone,Tlanes.
lord, Oliver, Caddey's, Springlield, Lyons,
liaines )airy Company, Maipleton, North-
wood, Delaware, Brownsville, Glanîworth
and Avoi. It was resolved that the price
asked by the manfacturers (10.) vas too
high, and unlosO the price is reduced to 9t.
the nalers will bring iti the naterials and
put up the boxes themselves. Another
tmeeting will be held on the 10th inst.

An Ottawa letter states thilt whenî the
Japanese delegates visited Ottawa last
October tihey iad ai interview with se'verall'
cf tha Ministors relative to trade niegotia.
tious betwoen thie two couintries. They
werestrongly urged to iake erideavors in
this regard 11 tir011 retuirn f[roui thelr
Amsrian trlip. 'l'he Minister of Agricul.
turo lias now receivd- i ltter fromt 31r,
Yaînalnoto, presidelit of tieo Kob Chanilbor
of Coîîîînîerce, oîe of the delegates who
visited the capital,requesting hiniu to secire
saiiples of Canîadianî lour for the Kobe
cbiamiîber, and to put the body inrto coinu-

nication with anadian> nilierà, witiî a view
to seeing viiethier a trade în (lour cain be
secured.

A delegation nitunbering about 100, frot
all parts of Ontaîrio, net in Toronto last
week. atîd .formned what wilI bu known as
i lie Hlariness Maîkers'Associationl of Ontario.
Tie inicetinîg was called at the Instance oi

the Luatier and Saddicry Hrdwre Travel-
ers' Associatioi, and the iuculbers of the

latter Orgalization uwere made honiorary
itrumbers of the noew body. Benjaini
Shiortley, Peterboro' was elected Presideit,
and theotheroices illed werel First Vice-
Presiueticî John Broderick; 8oconid Vice
President, E. P. Bird, Bradford ; Treasuîrer,
john Snow, lTramptou. The mnîOîrberiilp

fOý«wms fixed at one dollar, and nearly al]
thonos present, joine0d. The session was cou-
t.inued il thie evening, and nich of the
work of organizaltîtion Wa1s accomaplisled.

STOUKS AND BONDS,

Par aiIa1

Britieh North Am ..... ,. 4,86, MCan. Bank of Commertoe 50 000.000
Commercial, Windsor. 40 60oo
Dominion............. 50
Eastern Townshp0. 50 so
l1alifacBanking 00..... ;!0 0
Hamilton ... ..... 100) 1,0)O00
Hochelaga ............ 100 î,wîol
Imlportai ............ mu 0 2,441. 00
Jaîcq'ues Cartier..... .3 25 uut,'J0l
Merchants ' Cn...... 100 6,000,00
Mlerchante' alfax. 00 ,o9,
Miolsons ............ 2,42S,0
Montrea......... .... 200u ,,0
Nationale ... .......... 30 ,0,
New l1runswick,....100 11,0
Nova scotla........ JO

naro..............100 1,,0
Ottawzi......... ..... 100 0,203
People's of N. Dl....... 150 ,

Ion t2,500,00
St. Stop0uplil'.........100 200,01)
8tandard .............. ine 1,000a
'Pororita .. ........ mu on 0
Trader ......... .00
Union (la.. - 00,00
Union of Can000.00 ,o 9e8tern..................100 ,500,00

Agri. Sav. and Lon Co.....
iiell Tolphoie 00 ...........
lrit. Caun, boan, iiv. Ca...
Brit. N ortg. Loui en,. ..
Can, Colored Co. 3t.ils Co..
Cain. Laanded & XNti luv'tUo.
CAn. Pern. Loan and Sav...
Can. Siv. & Loan 0o........
central CO n. Loan1il & Sav. Co

)omiiniohi Saîv, and 1I v. Co.
Dominion 'Lelegrapl Co ....
Doiilnlon Cotton 311119 Co..,
Freelold l an and Say, Ce.,
Hlieullton Prov, adiloan..
hlome Sav. ani oan Co
Huron .2 Brle Luain & Snv.Co
limpertIial Lo and lu> Inv, CO..
Lalnten 13anking land Loan ..
Lond. e (Cant. Lan and Ag.
London Lon Ce...........,
Lond. alid Ont. Inv. Co.....
Xi1nitoba &; Northi-W, Ln Co
Montreal elegraph Ce.
loitrealias Co ............

Montreal Street Ry. Ca.
Montreal Cotton Ca........,
Merchants M'f'g Ce.........
Mont.reul Loan liai Mortg...
Ont. lailuhu. Loann and lv..
Olît. Loan iiand Debt. Co...
People's Loan and Dep,. CO.
teal Et. Loan Co.........
ltclel îll and Ont. Niav.Co.
'T'le Rioyal Electric Ca .....
Toronto Elettric Liglit Co..
Toronto Mortgago C.......
Toronto Street iOutjlwy....
Western Unn. Loanîî lnt Say.
Western Loatn à- Tlruset Co,.
Windeor Hotel..............

* 630,000
3,168,000
1 037,8900

450000
2,700,000

1,000,000
1,000,001
3,000,000
3,22, 900
1,5000E
2,00000

3000
700,000

5,000,000
679,700

S750000

5,00000

6()U,(00
500,000
46b 800

57 8E40
1,350,000

,00,0001,410,0500,000E

0,000,000
3,000,000
2,001,2200

.1.. ....

Cap1ta1li Ras

4,006660 1,460.00 0
6,00000 1,000.000

600,030 1 09,0001,500,000 I 500,000
1,500,000 850,000

500,000 400,000
1,50,00 1,00 000

1, , 05,000
!!3 95 1,524,003

5 0 00 ..........
0 000 2,00,000

195070 1,70{00.
:180,45 , 000

12,090,000 6,000,000
I,200,000 150,000

500,000 700,000
1,790,00 2,160,570
1,000,000 110.003
0,7a3080 1,403,310

1n,000 140,000
M,500,000 700,00

2. 00,000 45,000
.1I,000,000 5004000
2,000,000 l,00000

920,420 70,000
500,000 2m0,000

2,000,00n 450,00
38 ,39 118,000

629,544 160,000
3,6000 910,09

391,481 120,000
i 316,504 , 100,0W
2,700,000 .
1,004,000 350o00
2,600,000 1,00,000

i 50,000 20,0
1,250.000 385,000

i 14,200 23,000
1 000.000.
3,4000. 
1,3100 00,000
1,100,000 845,824

200,000 200,000
1,400,000 750,000

720,647 160 000
688,098 160,000
700,000 210,000

. 661,850 81,000
550,000 160,000
375,000 51,000
0,000 ..........

-2,997,916i
5,000,000 34»47
1,4 000 600,000

600 000.
500,000 300 000
314,386 5

1,200,00 51 000
803,720 501,35o 000 250:000

1,500,000 232,862
20,000

I 724,540 250,000
' 000,000.

S1,500,000 770,00
L611,721 0,0

Per Cent. Cash
Price value

Mar, S, per 5
(Bil)

Ap. Oct .... .
June Dec 146Y,1 25

. ..... 105 42 00
Ma 20 132 00
Jan . July 156 78 00
Feb. Aug 15S 79 00
jnoe 5Dec 180 100 0
June Dec 152 152 00
Jne Dec 208½/ 2V8 50
Jinne Dec ..... .....
June Dec 160 100 00Feb Aug 180 188 00
Oct' Apri 190 U5 10
Jn . Dec M55 d10 00
May Nov 90 27 o
Jan July 300 300 00
Feb. Ang. 21 411 JO
June Dec 127 127 00
June Dec 190 190 Go

250 375 0
Joue Dec 125 125 00
April Oct .
April Oct 197 197 00
Jiine Dec 234 34 0o
Jâne Dec 110% 110 0
Mch Sept 123 61 00
June Dec. ....
Apl Oct... .....

Jn. July
Jan Jnly
Jati '111Iy
July
Oct
Jan JIly
Joli J,,ly
Jiine Dec
Jian Jîuly
July Dec
Jan *
lar *

June Dec
Jan Juily
Jan Jualy
Jan Ju IY
Jan J ily
Jan Ju y
Mocb Sep
Joli. July
Jai J uly
Jan J ily
Jan
April oc
VFeb1. *
Mch. •
Feb) Auig
Mch Sep
Jan Juil
Janl, July
Jan Jaly
Jan July
.... .... .. .... ..
Jan. *
jon. *
................
Jan. •

Ju1 bly

June Dec
... »..... .......

15

75
85

131

134
75

10
1033%

85
110
140
177'
95

112
54

100
85
4b

10$
Dis188
0
147
135
140,
....... .
121
25
62

10½/2
194
134v½

78
090

105
95

105

Paylngiquarterly divI1od.

60

0
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MONTREAL WHOLESALE PRIGEB CURRENT-THURBDAY, MAR, 8,1900.

Name of Article.

Boots and Shoes.
Brogana or Cobourg$ ............

litBalmoral ................

Bi " or Congres.
t o .........................

a ...,..,......,......,.......
Grain $2.00 to $3.00, Felt Sox ...
Felt Boots, balf fox.................

P lit Batta or Bals. .............
lu Pebbled or Buff Bals .........

Pe bled Button, Machine Sewed ......
Glazed Buff Button. " ......
Polish Calt ... ,..
Dongola Kid I quality ......

" " 3 " s .

Wholesale.

Mena. Boy. Youtba.
$0 75 0 85 00 05 $0555010

0 90 1 10 000 000 070 075
1 10 1 20 095100 0105
1 20 1 50 100 120 00 150
1 30 1 75 120 125 550 150
2 10 2 75 10 175 110 180
2 10 2 75 150 176 110 110

$1 75,$2 00 full2 42 250
Womens. lIasea. Ohilda.
0 4 0 06b 070 047j0t
0 90 1 00 010 00 00 070
1 00 1 10 090 10007007
1 00 1 10 090 100 070 075
1 25 1 60 1 15 1250 90
1 00 1 10 090 095 575 020
115 135 10115 005 0 M
150i) 200 1 20 1 50 1 00 110

Mens' Calf, Bals. COnn or Bntt. Goodyear Welt .................... 2 30 3 50
McKÇev Sewn ..................... .1 90 010

Tan Russia Casl, Bals. Cong or Bott, Goodyear 'Wt....... 2 50 50
McHay ............. 1 90 10

French Pat. Calf or Enamel Leather Bals. utt. aud Cong. 3 50 50
jadies' Glaze Dong. B3utt. and Bals., Goodyear Welt ............ 2 10 00

Turne 1 unolty....

Nam of Article. Wholesale.

Canned Coods.
S c. $ c.

Lobaters................. 12 25 12 50
Sardins. ............ 7 00 17 00
anadin Sardines ..... 3 75 5 00

Mackerel ............ 1 40 0 00
dalmon ................. 1 30 1 60
Clams, 1-lb tins, per doz. 1 30 1 60
Oysters " " 1 15 1 40
Tomatos, 38. per doz. .. O 90 1 01
Peaches, 2-lb. yellow.... 0 00 1 75

4% 3-lb .......... 2 G0 2 90
Barttett Pears, 2-lb. tins,

par don................ 1 50 2 00
Strawberrie, Pres'd 2 1 45 1 75
Raspberries a........1 45 1 75

Pin pe -lb tin, .doz 230 240
Goos ares. .. a 2500 0 00
Gr'nGa e,2-lb.tins, p. O 1 00 1 50
Uorn, b. tins......... 1 05 1 10

.aa, 2-lb tins..... .... 0 5 0 90
String Beans .......... 0 00

Nam of Article, Wholesale
Ce. Anir,

Corn Beef 1.lb........ 1!0 1 45
4£ 2-ib ......... 20 2 62
"4 4-b ......... 0 0 5 12

6-b ......... 7 00 8 65
14-lba . 14 50 19 00

LunchTngs 1-lb per do 3 00 3 45
4 2-lbe s 00. 6 9

" " 23-lb. 000 12 50
" " 3 -lb. 00 13 75

DeviledTong'. lb.es 0 95 0 93
lam, 4-lb. "' 0 95 0 93
Chicken, ½1-lb. £4 0 95 1 85
Turkey -1b. s 0 95 1 85
Soup Ib ............... 1 30 1 95
3 Iib ked Beans ......... 1 15 1 90
Slited Bacon, 1 lb.. 0 (0 1 65

. . 0 00 3 00
" am,1 lb. ........ 0 00 300

'Nome of Article. IWholesale. I1 Nomeof Article.

Broom us
Good Luck 2-4 etg.Var.lan.
Rose 4 vara. hand eavy..
Panay 4 " "4 meditnn
Thistle 4 £ 4 ."

Map Leaf A 4 st e.
" B 4 etaiued

Sbamrock A 4 " varn han
" B 4 Istained

Daisy A 3 stga vara bandle
" B 8 I stained

Tulip No. 1S a " "
"l 2 2 a"

Curling 4 "
Warehouse 4 heavy..
E. 3 str, batnboo hodile..

Dru &Chemicals
Acd arbolic Orystmeodi.
Aloes, cape...............
Aluni ...................
Borax, xtle...............
Brom. Potae .........
Camiphor. Ref Ringe...

I Refoe.cc.....
Citric Acid .... ...........
Citrate tagneata lb......
Cociine IIyd. ( .... .
Copperas, par 100 Ibo ... 
Crean Tartar.........
E oM alta . ............
Glycerine ...... ...........
Gan Arable per lb.

"Trag.......... ....
Inlset Poder b.

do per keg, lb..........
y ori la .... .............
011 Peppermint l.........
011 Lemon ............... ..
Oplium .................
OxalIC Aed ............
Phosporu ...........
Potaeh Blichromate...
Potash Iodide. ........
Quinine..... ............
Strychnine ................
Tartarle Acid.........
Tin Crystals..........

Licorice,
Stick, 4, 6 , 12, & 16
to lb., 5 boxea.

Acme Licorice Pellets,
cana...... .......

Licorice Lozenges, 1
5 lb. cana. ..... ........

8 00 000
4 45 0 00
4 10 0 00
85o 0 00
4 45 0 00
4 20 0 00
4 10 c ou
4 00 0 00
3 65 0 00
3 40 000
3 60 0 00
2 80 0 00
4 Co 0 00
4 35 0 00
3 20 0 00

0 45 0 55
016 is
1 40 1 50
0 06 0 07
0 70 0 750 65 0 70
0 70 0 75
0 45 0 50
0 00 0 45
600 6 50
0 75 0 80
0 20 025
i 50 1 75
0 16 0 20
025 0 50
0 50 1 00
025 040
0 22 0 30
1 75 1 85
2 00 2 25
. 60 1 0
4 25 4 50
o Cs 0 10
0 65 U 75
o 10 0 12
3 40 3 75
0 50 0 60
0 85 0 95
0 35 0 40
0 28 0 32

200 000

2 00 0 00

1 50 0 00

Heayhem icals.
Blleachierg.....ar.
Blun Vitr o......,........
Brimstone.................
cautic Soda 60...

S I 70...

Soda Aeh.................
Soda Bicarb...... ........
Sal. Soda.................

" Concentrated...
Dyestuf's.

Archil. con...............
Cutch........ .... ........
Ex. Logwood............

hi " ........ .....
Ind go Bangal)...... ....
Indit Madras............
Ga ter.... ...... .......
Madder........,........,
Sumac....................

FIsh.
Bloaters, par box ........
Labrador Herringe, N.F...
No. 1 Shore lerfnge....

" Nova Scotia ....
Mackerel No. 1. plla... -

" " barrel.
Green Cod, No.1 ... ....
Green " large ...........
Draft " .......... ......
No. 2 " .. .......
Large dry Gaspe per qnti,
Salmon, brio Lab.........
Salmon, (tierces) ........

"l Brit. Col brie...
Boneleso Finht.. ......

" Cod.........
Finnan laddlea .
N. S. Salt lerringe, in
half-barrels. ........

'Salt Lake Tront, half-brI e

Wholesale

2 50 5 00
00 8 00

2 00 2 50
2 25 2 50
2 50 2 75
1 35 1 50
2 2 5 2 ah
0 75 0 85
1 50 2 00

0 27 0 2v
00o 0 0o
0 10 0 15
2 00 2 i0
1 50 1 75
0 70 i 0
005 0 (6
0 10 0 15

70 il 75 00

0 oi 0 90
5 25 5 500 00 0 on
525 5 50
0 00 1 65
0 00 8 25
5 00 525
5 25 551
000 0 00
3 75 4 00
0 00 4 50

13 50 14 00
0 0 17 ou
0 00 il 10
0 04 0 00
005 006o (0 0 V5
0 00 275
0 tg 4 25

Flour.
Winter Wheat patente... R 80 3 90
Manitoba patente......... 3 I0 3190
Straight roller............ 3 50 3 60

do bag ................. 1 60 1 65
Strong Bskers...... .... 30 60
Su rfine.......... ....... 000 O no
Ostmeal, bri............. 3 45 a 55
Cora meai, bu .. ,. .... 0095 1 Mo
Bran Manitoba, buOl. . 000 141 0
Braun Ontarto bulk....... CO -a1 50
Shorts........... ........ 10 00 16 50
IMusllitp 19 00 20 0

TIR cAhAB ) R REMMIG 10 limita, M[TREAL
Eanufacturers of REFINED SUGARS of the well-known
Brand - --

the Ilighest Qiality and Purity, made by the Late Processes, snd the ewest ansd Best Machinery, not
Surpassed oaywhere.

LUMP SUGIAR, in 50 and 1001b. boxes. " CREAM " SUGARS, (not dried),
,

4
CROWN* GRARULATED; YELLOW SUGARtS of alt grades and Standards.

SpecialBrand, the nest which can be made. SYRUPS of all grades In bris. snd boit brie.
IEXTRA GRA NULATED,very Superlor Quality. SOLE MARRES of higl class Syrup

in tins, 2 lb. and 8 tb. each.

FINE FARM FOR SALE,
OR SALE In Canada (about 5 mules West of

Niagara iails) in the Garden of the Dominion,
that Firat-class Grain, Pasture and Fruit Farm
known ne "BZEC LANDS." Fituated immediately
East of the town of Thorold, und 4m utiles fromt St.
Catharines, ln the Province of Ontario ; about j
milefromu P.O.,Mrket RailwayStations, Churehes,
Schools, &c.. containing about 90 acres fertile
loam Clay ; Fishing Stream of Water and lail-
vay. throngh the place ; Partrl.ige Grove at

lower end ; Barns, Stables and other Outhlauses
all for $7,500. Or will sell without large Stone
louse and part of Orchard. G rove and Lawn, Bay 6
acres. The Gotiic Stone Lodge Honse, at the ioîth
gaie ta ample for ordinary fanily. Epy terue of
payment. The place is well adapted for, and pro.
duces" Wheat, Oats, Barley, lay. CI-ver, Applea,
Grapes, Pears, Poiches, Plume, Cherries, tlulnces,
Strawberries, and other cmail fruits, nearlv ail of
the finest quality. Or will Lease P arm, Loige and
Outbuildings (the latter somsewhat out of repair),
with privilege of Il ing. 110 waste land.

Thorold and St. (iatharines have a connerting
electric-tram service running througlh the manufac
turing town of Merritton, The steamu railway ser-
vrs to the Falls lis been replaced by an elactrie
railway recently.

Address the owner, M. S. Fo.rær, Editor and Pro-
grietor of the Journal of 'Commerce, Montreas,

anadla.

MACKLIN CYCLeS.
The best in the Market, . .
Only the HIGHEST GRADES

MANUFAOTURED BY

M MCKLIN & SON,
GOSFORD ST., COVENTRY, England.

MONT R EA L.
Manufacturera of .

Al Kinds of

TRAXELLING
.REQUISITES'

GIVE TH

JOURNAL OF COMMERCE
- A TRl-AL FOI -

JOB PRINTING.
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MONTREAL WHOLESALE PRICES CURRENT-THURSDAY, MAR. 8,1900.

Name of Article,

Farm Products.
RÎrTTain: Fll er..........
Winter make ............
Finest Twi. Dairy.........
Western " .........
Good to choice ...........
Fren holla......,. ,......

Wholesale

S c. S c

0 28 0 30
0 26 0 27
0 00 0 00
0 01 0 (0
a 00 0 0u
0 24 0 25

Choicest, col'd ...... 0 13 0 1:i
"-••.... ... 011 0 12

Ecus: Select new..........
M ille ........... .........
Tefrigerator................
Limed...... ..........
Fall, fre h. ._............

hor1s: N. Y. State, par lb.
Pacinlc Coast,
Canadian
Germian"..
.EngIllih ..
Britisli Columbia

lon PhnonuoTB:
Bacon, amoked, per 1b....
lians, city cured, I ....

Canvasead.
Pork Ca. s.c. per bbl. ....

d) mess....... ......
Dressed 1logs. l00 eb.
Lard, ier lb Can pure.

" Com. telned ......

Clover, red, per lb...
Ti mothy,(Can'n)par bah.

"' "' Western
Fiax 56 Ibs,...............
Fale Rye..............
31lilet,......:......a......
11angarian................

S 3NDIEs:-
Putatoes. per bag.........
doney, Corb, 1 1b.,. .....

" Extracted .........
Bieeswax... .............

BsANo: prime......... ....
do. ilest hand plcced....

SugarMiaple ....... ...
Syrup %aplein tins...

0 17 0 18
O 10 0 12

12 0 13
0 00 0 00
o 1i 0 15

014 u il.
0 14 0 141
r 121 10
0 18 0 35
0 31 0 0o 1 0 26

o 111 0 12
0 11 ci 1j
0 00 0 00
00 lu 1l 0u
0 01) 15 50
6 10 O 50
0 071 0 09J
0811 0 0071

o 08j 0 10
20 2 5u
1 50 1 80
0 00 1 h0
0 75 0 900 75 0 90
0 75 0 90

0 45 0 50
0 1-? 0 14
008 010
0 25 u 30
1 70 1 75
I 71 1 85
O 09 0 10
0 65 0 90

Name of Article. Wholesale.

Cràlsi$ c. $ c.
New No, B iard, Ft. Will 000 0 65

. "l 2. " .... . 0 00 0 621
No. 1 Northern do 0 00 0 624

" 2 " ............ 00 0 à 0 0
Oats, In store...... ....... il 291 0 31
Barley, malting............ 0 50 C cO

4 feed, afloat.......... 0 00 0 45J
Peas. par 60 Ibo, In ra... 0 70 O 71
Rye,In store............ 00 058

Crocerles.
Te,(Hf.-Chbeat a Cad.)..

Japan, com. to mad., 1b..
" good med. to ne..
" choiceat...........

fancy..............
* dust................

Y. Hyson, com. to gond..
& fine to inest, lb

Gonpowder, Moyune... "
" good ......

Pingsney med to good.
"fine to unest"

Ooalong............... .
Congou,cOmmon..

good common.
" med. to good..

fine to nest..
Indian.................
Darjeelings..............
Ceylon................ "

Coffees, Moche (green)-
Java.............
Maracaibo.........
Jamaica............
Rio..................... .
Plantation Ceylon..... "
Chicory................
Canadian do ...

Sugars : Factory.
Ex Granulated, bris......
Germen gran'd...........
Ex Ground. lu brIe.

S "& nlu bra....
Powdered, in brîs.........

" boxes..........
Paris Lumps, in bris...

"' " half brls...
" " 100.lb bza..

"' " 50-lb bxs...
Branded Yellowa.........

Name of Article. Wholesale.

$ c, ic.
Molasses (Barbados)...... O 42 0 43
Porto Riro.......... .. 000 0 40
Evaporated A pples, New. 000 0 0

do do Oid. 000 0 07J

Raisins:
BSicanas... ........... 0 08 o 12
Loose Musc, Malaga.. . 0 8 0308
Layers, London.......... 1 50 1 75
Con. Cluster... ......... 2 20 2 80
Extra Desaert..........2 7à 000
Royal Bucking'm ....... 1 50 000

Valencia........."
Selected...... "

" Layera ... "
Currants, Provincials ....
Filiatras...
Patras..........
Vostizzas...........
Prnnes,.........."
Fige ln bage........

" new layera.....
Dates .......... ..........
Sh. Almonda, bxs...
S. S. Tarragona....
Walnut..........

. Grenoble....
Filberts ............

Spices: cassia.......mats
ace............. ... chete

Cloves........... "
Nutmegs...... .....
Jamaica ginger,bl..

"4 "l unbl.
African " ....
Pimenta.........
Pe er, Black......

White ...... "
Mustard,41b @ jar, Eng..

" 1 lu " " ..
" 4 lb jars, Cana,..
4 11b " I ..

Rice, C...............
standardB ......
Patn..... . 100l.
Burmah..... ., Il
Crystal Japan "

" Carlina...9100 Db>
Tapioca, Pearl..... .. "l

" plake ......
Gelatine, I qt pi...

l qt pk...
2 qt pis..

0 0) 0 07J
0 00 0 09
0 00 0 08
0 CI0 5

04O 07
00 0 07
o 07j 0 0S
0 06- 0 08
0 06 0 10
0 15 0250 05 O 06
0 25 0 35
0 13 0 14
0o 00 0
1 l 0 14
0 10 O 11
0 12 0 15
0 9 2
C 15 0 16
0 50 100
0 08 0 15
0 07 0 14
i os 0 10
0 10 0 12
0 17 0 19
0 25 0 27
0 72 0 7
0 23 0 25
0 65 0 70
0 22 0 24
0 00 3 1
0 00 3 2
4 75 r 2
4 00 4 2
5 00 5 2
6 75 7 7
0 00 0 0
000 0 0
1 15 0 0
1 75 0 0
2 30 0 0

Name of Article.

Vericelli, Canadian.....
Macaroni

" Italian.....

Peel-Citron ...... ........
Orange...... .............
Lemon.... ...... .........

Uhocolaie
Vanilla yel wrap. 24 x % lb

do Cham oas do do
do Pink do do
do Blue do do

I lp. Van. Green do do
o do Lilac do do

uo do Bronze do do
do do White do do

¡Unswest'd bine pren do

SStarch.-
Can. Laundry . . . . .Bilver Glosa........ ......
Benson's Prep. Corn.....

" Sat. Chr. label...
Cean. Pure Corn.

h No. 1 Wh. blue 48 lb.......

Vinegor: ales 10 p.c. dia.
Imp Tp.......

Cote D'or....... ......
Crystal Pickling..........
W. W. XXX... .......
W. W. XX .... ...........
W.W.X .......... .....
Pure Malt.................
Cider X.... ... ......

" XXX...........

5

0

5

Wholesale

$Sc. Bc.0 05 Ob
0 05 06
0 10 0 13

0 14 0 16
O il 0 l
0 10 0 12

o 34 0 36
0 43 0 48
0 50 0 i6
0 58 0 56
0 50 0 56
0 58 0 66
0 65 0 74
0 73 0 83
0 a8 0 4?

0 041 0 th
000 0 071
0 00 01061
0 071 0 00
0 00 0 u51
0 051 0 00

0 33 0 00
0 28 0 00
023 0 00
025 0 00
020 0 00
017 000
04 * 00
017 0 00
027 0 00

Soap: Best Laundry...... 005 0 0'
" Common...........O 02 0 04

Matches: Telegraph... 370 3 90
Telephnna. ,... 3 55 3 75

" Parlor, 200s.... 1 5" 1 6
do 100 e... 1 70 180

Tiger. ........ 345 a 65
Sovereign.................0 00 3 25

Washboards.
Royal Lily...... 1 60l 0 O

do Rnge .... 6b 0 Os,
Globe.... 1 65 0 O

Improved Globe......... 1 Si 0 0u

S. & H. BORBRIDGE
88 & 90 Rideau, 15 to 28 Mosgrove Sts., OTTAWA.

Manufacturera of the following KLOlDYKE GUODS ?

Rubber Kit Bags, Dumage Bags, Sleeping Bags, Pack Straps, Pack
Bags, Pack Saddles, Klondyke Boots, Klondyke Shoes, Been
Skin 011 Tanned and Hair Lined Moecasins, Harness, Mexican
English and all other kinds of Saddles, Trunks. Valises. Bags.
Satchels. Horse Clothing, &.. ho.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty years'standing). continues to make Marine, Stationary

and Portable Boliers of al kinds. The Canadien il Wells aud Reliners and Mille lu this section are nearly
entirely supplied wlth Boliers and other Plate Work £rom this shop ;. while for well-drillI ng purposes it
h as sent many boliers to Germany. Austria, India and Australia. It also makes 011 Stille,Taaka,Bleachers
and Agitators, Salt Pane, Steam Boxes for Stave ani Hoop Mille, and any desired work in Piste or Sheet
Steel or Iron, as well as all productions of Machine Shops, including Steam Engines and Castinga in Iron
and Brase.

Having a full ootât of machinery and tools, inclnding Steam Riveter, and men of long experience, it
invites comparison of the quality of its work, witb any shop tn Canada.

ARTHUR KAVANAGH,
Manager.

J. H. FAIRBANK,
Proprietor
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MONTREAL WHOLEBALE PRICES CURRENT-THURSDAY, MAR 8. 1900.

Nane of Article

mardware.
Antimony...... .......
Tin. Blor.k,L & F, 9 0.

Straits..
Strip ...........

Copper: Inent.
CUT NA!!. IL SEDLT,1.

lise P'rice, per Reg, car lots
Extria.-Over and ahove 31d.

4(-d, 50d. 011d and 70d Nails.
Cut and FenceNal-
16 and 20d Ilot Cut. per 100 Ibs
1n and 12d ........

il and "...
6 and7d " .
4 and 5d ........ "
3d ".
2d ".
Cut spneo 10e, por KøPg ad-
vance.

Fine blued nual-
2d per O1 lbs...............

Casing Box, 'olcco Box
and Floorilg N alls-

20 to 30d per 100 lbs......
10 to 16d .......
8 and 9d .........
6 and 7d .... ....
4 t, 5d " .... ....
3d ".........

Fi -isbing nulle-
3 inch and lon gr par 100 Iba

4 and 2 Inch....
2 and2 ".
l[Sand1 ".

Siatig nala-
1<4 and I Inch par 100 Ibo..

lm ...... "

Common barral nalls-
1 S inch par 100 1bs .........
1 .' .... "

% " .... "~
M .... "

Clinch nulls-
3 Inch and longer par 100 Ibo

24 ana 2 inch ....
2 and 2M Inch i...

1½and IX" ... "

Sharp and flat preaaed nails
3 Inch and longer par 10. Ibo,
2S and In ch...
2 and2 ... "
1½J and 1I " .¯ "1½a IM" ... "
1< "t .. ' "

coil Chain-No. 6...........
" 5...........
4 4...........

" ... .......
Inch6 .........

5-16 .......... ..

All Roads LEDEIUO
22, LONG LANE, LONDON, E. C., ENGLAND.

GRIVISS BRoS., Ltd.,
Are showing a Large and Well-Assorted stock of

Rubber Goods & Cycle Accessories.
MOSELEY'ATTURES

"l FABRICS
OAT COVERS
BASKET ( OVERS
FLEL'8 COVERS

PALMER COVERS PEDALS
PLAIN COVERS COTTERS
BEL.LS FOOT PUMPS
SADDLES SOLUTION
LAMPS PATCHING SHEET

GARDEN HOSE, &c., &c.

VALVE TUBE
CUSILON TYRER
SINGLE TUBE TYRESi
PERAMBULATOR TY BES
CEMENT

Orders executed immediately on receipt. - LIST ON APPLICATION.

LISHEP Asrac
1824CoIssp an e

.i11jj0<1 N11F
OFMULTI SOIt T Tu iUloRc

LONDON,

Capital, $25,000,000 ENG.

Canadian lead Offlee, - Montroal.
P. Al. WI<KHAM, Manager.
FR4EDERF)1 T. BRYERS,*Tnapector.

Caverhill, earmonit Cr
HARDWARE & METAL MERCHANTS

Caverhill's Bui1dinLys, St. Peter St.,
Largesmt and mont complote stook of
BEILF HARDW&RE in the Dominion, MONTREA.

Wholesale. Name of Article. Wholesale. Noma nf Articlaa

s , S Col Chain-No. 1J. 405 000 Lead Pipe, Par l00Ib. 7 09 000
I1< u Il 9.16 .......... 5 M l0 0)0 00 0 36 4 80 000 zinc: las P.C.

0 no 0 01 M........4 75 000 Spolier, par 9100l ..a.O O rV
000 027 jand1ln. 47900O SheetZnc " Co 750o 1810 1 OJ alvanized Saies- hui Scrap

1(0lb. box, 1% tolU..4 25 0 00 No. 1 Wro0lt Iron. Il ro 0 01
28 0 fBright,1% tnl.. 275 0 00 No.itachlnar.. 0W0 00

iOlam tUit IrOa?........... 0Queaen>sfead, ~ 1a1 iro......00
or10'0 ga 28 4 76 5 000 

Le 000 <or 15al 0 100l1
0 05 0 00 Cominon .. 0 0000 40 00 do logangs 440 460 Li0htUraa. .000 0 010 65 O 00 00 r Iran, par 100 ibb 2 50 baa .Ulack Sheet
020 0 00 Car lota 245 Par 100Ibo.
«40 0 00 Ord. Crown, baae.000 00 Il gao0 000065 0 00 Bestlia<ied...........0O0 00 18to20 275 00O00 00 rAL .............. 75 200 2îo Z1 do....5 <'00

Ao. SheetStee, 2J 14. 375 000 26 do ... ....... 8 s5 0O
017 200 où 28 do .......... 70 00

10&20 2 75 0 00 Wmx:I 20 0 00 a 22 24 2 205 Plaingalv*dNo. O..3 0<1n
1 60 0 00 26 3 90 0 00 do do No. 70 0 0

0 4 0 00 do do No.la..5 00
Blielr platea, Iran, > in. 0 00 1 75 Ilarbad W<re-- 3.7214 f. 0. .0 55 0 Co I I . . 8-1lOIn 0 Ou 2 50 SprIng Wira par 100, 85c À)uutrealt.

0 60 0 00 Boop Iron, baae for 2 l net extra
0 65 0 60 0 nd lr2er............. 0 0 20 Iran aod Steel Wiro., 2 45 huas.1 70 0 0O B nd aood<an.1 tol6 ln.0 95 0 W ae ;ver basa of ord00n- Rbe.1 20 0 00 Iran, sinaliar aize Extras 1 Sal a . . a0
1 00 0 0caad Plates: 9é . n.>:::: 0 14

0 65 0 Galvanizedl.............. 4FO51 13070 0 00 52 oota..............4 0 -1 1395 000 60 do .... 318 141000 75 do................ 825 Mnia 6&~...

1 50 0 00 % Mail,16&Ir 015

150 06 0 AIlbr00ht............. . . 016
<l0 ran Pipe, 70inin 3 5 516 0> 0 1095 0 00 Y.in... ' 0i6j

120 000 0n.... -16 017lin 000. 11 0 Latb yarn.............

150 0 001Min..à90.0I

100 0 . Wire Nails.
1 00 0 00 O en îtee lri-a carload. 3 s5
1 25 O plr 100 0. nait. 10 25 Lea than . . 3 431 85 0 001 50 00 Orb. 000 bos 2d .I. Sàrlng, 02df . ...:' 1li60 0o .re, Il .... 60 Il 0(1 Bd 5 a

o so2 .SIeig obsht, 10Ibo.. 3 I>0 hase 42 and 5d ". . . 40
0 0 00 T 800 baa Odand7d0 01 0 O0 0ieh<,,tr........ : a ... 10

0a hiov 11 06. 00i ot!d . .... 01
..17! 010

0 10 0 ou00teeaw 'andotb t base.......nd 112,1 0 0 00 lit.> 14 40 2 a "t60 0 00Td . l.
25 0 00 Carcut, x'0.e

1Cbu 0O Cai n--.o N.... .. .... . 4 05 0 00 ii s afiiT lo

1 65 O 00 lx 9 . ...... 5 7à 0 h0ntrea rean aidea
00 0 < . No..;.......... .0 48 05 0 ............ 4 7 0200 050 ............ an 1n............. 0 75 0 1VaI d .... Co J'anors pal $1 xtra foro 121 O 00 Terne Plate 10, 20 28.. .. 4 75 0 00

0 Il o 00 RUsa. Sha6et Iron 8 5 o eredki co0 W Inp0 (Y. li 0 il LioabCrownton s... .... 03 75 0 0iîea0 I3...........0 u0 In
0 Vî o' 22 and 24 guage casa lots ,0072 ti oi ne....... ....... 1r o10o0r0 q uage.. ..... 0 7 5 a 00 00U- 0 Ou Lead: g, par 100 Iba; 50 ae .4 3.14l50No.1... 0

Ca4os2 451< " N. .19<o

5 4.) 00 Sheat,...... ....... ..... 4 00 4 00oraabidaa, No.1. 00020O
15 0 00 ilShot, par 100 .. .... ..... 5 0 00 1

Nais of Article.

Tallow cake... . .. .....
" barril (refined)....

" Ordinary .
Rongh ..............

Leather
No.1 B. A. Sole.
No. 2 B. A. Sol .

No. 3 B.A. Spaneh Sole
Slangliter. Ne. 1 .

1101. h edin & baavy..

Harness ...............

Upper, 1 zht ........
GrainedUpr
Scotch Gra .
Eil) Skins, French.
English.............
Canada Kf........llemlock aL .....

Il Lîght.......French Calf ..........
Splta, iglit and adulin.

"smai.........
Leather Board, Canada...
Enanxied Coiv, lior ft ....
Pebble Grain.........

Glove Grain.............
B. Colt ...............
Brush (Cow) Kid ....
Buff ........-.............
Rassetts, light............

beav ...........
"'No. 2...........
Saddlers' doz...

it. French Calf.........
Engllsh Oak 10 ...........
Dongola, extra..........

No. 1 ......ordinary........
Colored Pebbles........

" Co lt..............

OlisCod O..............
S. R. Paie Seal.
Straw Seal...........
Cod Liver 011,Nid. Norw

lrnoes...
Norwegan

Castor 011.. ....... ..
(astor 0il brio.........

L.ard Oil, Extra.

Linaeedraw, nett
"l holed, nett...ulive, jnrA ... ,.. .. ...
Uî xtrvo , qt., pier casa.

Tnrpentine, nett ......
lenzIn .. ...............
,,frolin:

<neoIneîp 76 Lravity...
Sov . .asoline... . ....
l'el >. " ...............
InIe iaI Acnie ... .. ...

m-rtrc.n W. W.........
Aatral ...... ....... ...

Wholesale.

0 00 0 (1
0 04 1 4
0 0 0 0M
0 00 0 02

0 26 0 27
025 0 250 l,1 O. 24
0 '0 0 29O .28 0 29
0 26 0 27
021 0240 24 O 36
O 35 0 37o 14 0 15
0 85 0 40
0 60 0 65
0 45 n 55
7 50 9 60
0 BO 0 70
0 3o 0 60
0 85 10
0 20 0 25
0 17 0 20
0 1 0 20
O 06 0 10
0 49 0 42
0 12 (1 14
0 Il 0 00
0 15 0 20
o il 0 120 70 0 16
n 35 0 40
0 15 0 0
n 95 0 40
7 b0 9 D4
0 65 0 7

O 30 0 25
o 14 0 16
0 7a 0 16
0 16 0 22

0 35 0 40
0 4 7j (i 62
0 40 0 42J

IN 1~ 1.10

nos 0 k
Il 70 07

n Î,7 n 112
0 '.0 P 71
p(90 1 lu

o 99. a 14
Il 00 S

I0 l i (j24

. 2>20 2,1
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MONTREAL WHOLEBSALE PRICES OURRENT-THURSDAY, MAR. 8, 1000.

Name of Article Wholesle.

S c. $ c

tnited inchs, o 26...... 0 2
do -6 to4o ... 000 210l
do 41 t60 . 0 410
du 51 to .... 0200 4 76

Paints, &c.
Lead ure W. t 100 lb. kgs. 0 00 6 75
duo ................ 000 6 371
do No. 2.... .... ..... 00 000
doNn.3 .... ........... 0 un 6'2 j

White Laed dry .......... 5 50 6 00
Red Lead................... 5 0 5 50
Venetian Red Eng'b....... 1 50 1 75
Yel. Ochre, French........ 1 25 3 00
Whiting, ordinary.......... 0 55 0 60

do Gilders........ 0 65 0 70
do Paris, do 0 85 1 00

English Cemaent, cask..... 2 10 C 80
Be fan Cernent............ 200 g 20
Pire Bricks per 1000....... 18 O 26 00
Pire Clay .............. 1 50 1 76
toein ..... ............ 2 75 4 50

Glue:-
Domestie Broken Sheet.... O 13 0 15
French Cask ...,...........O 11Il 0i

do bris..... .... , 0 0 0 14
American Whfte, bris.... 0 16 0 20
Coopers' Glue........... 0 20 0 2
Golden Ochre............ 0 04 0 04
lirunswickGreen.......... 0 04 0 10
prench Imperil Green.... 0 12 0 16
Vermillionette., ........... 0 12 0 40
Genuine QUiIcksilver. .. O %7 0 90
No.1Furnlt'eVarn'l pr.gl 0 66 0 70

a do do 0 75 1 0
Brown Japon........ ...... 0 Go 0 75
ilsack J an ....... ....... 0 50 01%
Orange shellac, No. 1...... 1 d0 1 5

do do Pure...... ' vO 2 G
White do ............ 22 2 4
Puttyllk percask........ 1 75 1 5
parlagreen drun I lb pk. 0 lt 0 1

Sait.
LIver ool per bag ..... 0 40 0 4
Cana ilan, ln emalil bage... 2 Il) 3 00
Canadien, Qert.era........ 0 2710 5
bactory Fliled pur bg.... 0 90 1 2

do quarters...... .... 0 27j 0 35

0

6

0

0

0

0

5

0

0

0

5

0

5

0

0

5

5

Dublin Stout...qta 2 40 2
do do ..pts 1 57 1Spirits Canadian-per gal.

Alcohol....,... ,, O.P. 4 50
Spirite.........50. O.P. 4 05

do ...........- 2 U. P. 2 20
Club Whisky...... U.P.... 8
Corby's IXL Rye, qrts . 8 GO

XTC " 600
RyeWhisky .......... ... gal.2.2

Canadian Wines cases
Golden Disna, qts ........ 6 00
Fine Old l'Ort . 5 00
Niagara "..... .. 5 00
Burgundy ... ,.... 4 50
Claret " ....... 4 50
Dry Concord " ..... 4 50

45
621

180
i 15

0 00
8 5
1 00
1 0
i 0
1 0C
1 01

1 0

Naine OC Article,

Tolegraphic Address, "LONG, SHEFFIEiD."

H. G. LONG &e CO.
Hallamshire Works, RocknghaM Street, UNE

SIHIBFRFI BL D. ENC.

.... AND ....

11Holborn, London, E. C., aannua"mnnnnananmun

BNGLAND.

Soie muainufacturere of tho celebratel

CROSS OAGGER ""e?" CUTLERY & PLATE.
O evoery description, as made lndi supplied ln the

REION OF GEORGE iii.

We makela special studylto produce patterns which are most suitable for the C anadian and
American Markets.

SF>N AND FOOPKET KNIV

S.&J KITCHIN
CUTLERY MANUFACTURERS,

SOHO CUTLERY WORKS, 10

Sheffield, England.

-.. ETABLE CUTLERY K

ES. A ^ ' e err n A, .s - SHEFFIELD

SPEAR POINT, BUTCHERS, DAGGBR AND HUNTING KNIVES.

Ne of Article. Whoaesale. Name of Article. Wholesele.

Salt-Continued. 's c. S. c. Capatan Cigarettee,10s. 505.
Special Dairy, par br 2 2 h Gd Flakt e, Ss ....... 0 1 7

quarter b 46 O i Three CoEsties, 10e, 56... 0 20 1 00
83)1 Chasse Sait p bag2oolb i 6I6 <4oId TOlp, 60le.ing"p i 00s . 26 2 60
Turk' Iaseand par buah.... 0 0 0 rh moking, pr

Tobacco-Cut Smoking. 5 leece Wool. 0 21 022
No. Blach Chewing, cade 0 5902 0 do clothlug......... 0 00 0 00
No. 2 do ..... Tub Waah........... .... 000 000
Old Chum, lu pkg.. 10e and ce 82, le bing ......... O 00 0 DO

12o ..... 1..do.super..........02 00
Cid Chuam, in tins, Ibo.ando spr....... 000

d000 082 do extra .... 024 0 2
y .. , ........ .. .. ,......00 08 B. A. Scoured ... 0 54 3 60

Old Chum, 1-6 tins ...... ,.. 0 00 0 95 .l ........... 0 00 0 00
Puritan, ig ., 1-ils .... 0 00 0 5 l .... .. O 240 O D

do 5 lb. tins. G 000 0 85 C ,resy. 0 24 0 2
do i lb tins. 20 0 00 0 83 e0 ...........

Cut Cavendish. in pkg.,i10s 000 0 80 atrali n greay.. ..... 0 0
Durham in bage, 1-12e and """"""'"

1 3....................... 0 00 00 Waste.
Durham, 1 l. drau. 0 00 1 30 I
IRitchies Navy Cut, -I tins. o 0 No. 1, White Cotton ....... 0 O O s

do Smoking Mixture, 0 2 " " O 06 0 o7
Mtins................. 000 095 No.1 C olored 06 0 06

Itichie's Smoking Mixture, IL, ..... .o 0 04 0 05
1-10 .. ,,............ 00 0 80 0 0, 0 04 0

Unique, 1-15 pkga......... 0 00 0 66. 0 0 0
do inp g.,llb. 000 061
do inpkge., ½ lb.. 0200 01 00 es, Liquors, &c.

0. K. Mixture, la pke,, 165.. 0 00 0 61 .".""Il..qe 2 62 67
P M T accos-....:: ::Pte l60J'6,1

Noame of Article,

Ports-
Tarragons ....... ......
Sandeman ...........
Wsrtsr & ma) sPOrts gl
Sherries-Peir artfl .Wiedoin a Warter's Sher-

ries....per gal..

Claregs-
St. Juliens ..............
Bedon & Guster ....
Nat. Johnson & Sons.....
J. Caivet & Co .

Cho"mpagnes-
Pommery, File & Co.....-
G. H. umm..............
Perrier. Jouet& Co,.......

.Brandies-Hennessy .. gal.
SStar................ cases

Scotch Whiskeys
Dewar@ Scotch extra spec.

SPI. Liqueur.........
Extra epI. Liqueur....

(7gia
De Enyper red cases.....

do green do .....
do hhda...........

Irish Whisky-

Geo Roe & Co. 1 star, qta
do do 3 stars, qts

John Jamieson & Co......
Angostura Bitters, per

case of 2 doz..... ......
Banagher Irish Whisky,qti

do do do per gal
d Wtson'sOltih,qts,pr cdo do pts per ce.

gliich's Derby Smoking,
Solace, S, Rs and 16B .

Ritchie' old Virginia Smok-
ln Twlat, ......... 
d ini Solace, 3 s...

Ritchie sOld Chunm Chwing
Soane. Thick andThin 9e,
6lb. cada)...............

Siandard, 9i 1.3, 6 1b. cade..
do Thin. 98 ..........
W. D. & R. O. Wils.
(E. A. Garth, agn.)

Westward no, )4l. tns...
Mieridian (Cavendish Vs lb..
Treveller...... .........
Three (!astlee..........
Bristol Birds Eye....
Capstan Navy Cut... .....

Wholesea

3 c. Sc.
1 10 1 5
210 860
2 ou 6 60

200 6 te

2 60 2 6N

4 00 25 00
4 50 40 00

28 00 30 00
28 00 30 09i
28 00 80 00

7 0 8 b0
12 75 14 00

9 25 9 50
12 25 12 bu
16 2b 16 60

0 O> Il 25
0 ou 5 8
300 -15

y 50 0 00
9 70 10 50'
y 50 il 5S

14 50 15 00)
9 75 10 2b.
4 00 4 25.
6 75 7 76.
7 75 8 76.i

0 00 0 63

0 00 0 70
00 0 70

0 00 0 67
0 00 0 67
0 00 0 67

000 0 50
0 ou O 76
020 0 50
0 00 0 0
0 00 0 50
0 00 0 50

.
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T ____H____E____Tclegrana~-"0S .O.EZ," .iverpool.

"DET TIME REGISTER
NO Disputes. NO Errors. Enables every Employer to be his own Timekeeper.

The Most Reliable and Perfect
Time Recorder in the world,

Wo Keys, Tallies, Oheoks or Cards. 1,500 People Registered in 5 Minutes. Every Machine

Guaranteed. Thousands in Use. Highest Testimonials. Everybody Satisflce.

NO Favoritism. NO Collusion.
Fnrther Particulars from .

HOWARD BROS.
IIF.An OFpICE :-

Register Btilfi"us, a8 Soltit Castie Street,

.. THE. ..

J OURNIL 0F

c°-1

BB &LOB D[PARIM[NI
Fenil for Eslimtairs.

171 St. 1a7cmes Street.
-. 11ONTRAI' 1.-

EXPORT MANUFACTURERS

OF EVERY DESCRIPTIO'N 
OF

YCLEFITTINS-
AND ACCESSORIES,

TOOLS &- MACHINERY
FO RT HE C¥C LE TIZtkDE.

w- .1A ,-Y* G DM ro

Beestons Globe Ovcle Col Ltd.,
TH E PIONEER BRACKET. Wolverhampton, ENGLAND

ESTABLISEED 1880.

Note our Improvements for Season 900.
A new bracket giving a perfect adjustment of your

chain In twet seconds.
A free wheel perfect in action. It can be takenapart

and replaced i two minutes.
A back-pedellngri brakewhich act at any point

has no peers.
A new front fork of exceptional neatness and great

strength, specially adapted for free wheels.
Lists on Application. Trade SUoDlied.

Put us to tho Test.
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__ Self-Focussing, Very Efficient.

Well Finished.

British Workmansiip.
Simple and Effective.

Cheap and Reliable.

Street Lighting Ares.
Factory Lamps.

Alternating Arcs.
Inverted Lamps.

Enclosed Arcs.
Photographic Lamps.

Double Carbon Lamps, &c., &c., &c.

Metallie Brake. Accurate Feed.
Well Designed.

ýPKPriee, all Cornplete, $20 F.o.0. at

(. full size.)

Dondon.

ots\x/ort† rc amP k lectrc n ncate, mited

109 Vietotria Sti, OîNDOJ4, S.W., EH GbRt ,

To 1grap1ii Address " LA PL,'rA, Sur 1 Thirleen HigIest Awards. For-Sliep Shears never beaten.

B9;0U RGOunU N & 'BALL, LTD.....TI O] IGINAI, NYENTORS AND l'A ENERFS Or ...

SOUD STEEL SHEEP SHEARS
ptuI And the first firm who successfully nanufactured them by machinery.

eq(4/sTErFD MAR/(S. (Patent dated Peb. 2/65), Send for

A ~ B 9A bOur B B

before K

Buying
else-

mans~ ruioA W s L.1~IIIJ) ' -i:r~i \' IJ iIIMkwhere. K 1i
wE ANUFACTUIjeu Ol C, Sheep S-are 'rIgfAN AiL TiXiE O'iPEnJ SON

IAUFACTUR NS I mu WoU.D COM iNED A'I ARE ..ANUA

eURt 8 ILKINO L The [a. Plata'HorseGipr
SH E FF E LO

SS I C 2 Lr u Ss x'F

General Engineers 100W
11erchants.

B.& B. LTD. have purchased the old-astablished business of Burgon & Wilkinson (Late W. WILrINsoN), Spriag
Works, Grimesthorp, manufacturers of Sheep and . Garden Shears. Hammers, Scissors,
Farriers' Knives, etc., and are carryng on the manufacture of these at their La Plata Works.

LA PLATA WORKS, MALIN BRIDCE, SHEFFIELD, England.

776 THE CMAADIN JOURNAL OF COCMMERCE.

THE FINEST
AND CHEAPEST A RClA M P

THE MARVEL OF THE AGE.
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W, & F. P. CURRIE & CO.9
1 34 McGill Street,

Corner St. Paul St.

.~...OT RE A L.

Sofa, Chair and Bed Springs
g2gm A Large Stock always on land."Ei

Roman Cernent, Portland'Cement,
Water Lime.

Drain Pitpes, Vent Lininge,

Fire Covers, Fire Bricks, 'ire Clay
WhIting, Plaster of Paris,

Borax, China Olay, etc.

31, C, W 315 f11,

JOHN MORRISON & SON
PLASTERERS

AND.

CONTRACTORS..

Cement, Tiling,
- Imitation Marble

Work, &c. - --

+9 110 MANSFIELD STREET, K

3n. H. PBCIITT,
440 Strand,

W\ A N T E D
N. American Postage Stnps lsued from 1861-1867.

In aanada = fondland, New Brunswickr,.
Nova Sootia, British Columbia,

ON THE OLD ENVELOPES AS USED PREFERRED.

Hilgh PRICES paid.-Prompt cash by return mail.
PUR EASES A.DE TO ANY AAiOUN'.

OOMMON AND MODERN STAMPS NOT WANTED.

WE SUPPLY THE MATEIAL

OR CONTRACT TO COVER

STEM PIPS and lB1bERS

I-I. ML.ARJEN & Co

706 CRAIG sTREET,

Tel.Nain 2805. MNBA

AGENTS FOR

Evreka Minerai Wool and Asbestos CO'Moany.

D M@ LONG
CARPENTER

..AND..

BUILDER,

104 Oateclral s

MONTREAL.

Estinmates given for Buildings of Every Description

ineluding Dwellings, Stores, and Hlotel and

Bar-room FixtWres.

DOMINION BRIDGE Go.8 LimiÏed,
MONTREAL AND
LUACHINE LOCKS

PO

Bridges for Railways and Highways,
Piers and Trestles, Water Towers and Tanks

Roofs, Girders, Beams and Columns for Buildings,

r Rolled S teel Beams, Girders, Channels. An les, Tees, Z Bars and Plates

%, giving Sizes and Strength of Rolied Beams on application.

ce address:
TREIL.

ALWAYS ON HANO IN TENGTLI TO____________TUIRTY-PIVE FEET,

.- ilioD, Eng.

Table

Post Ofl
J!O.N OFFICE AND WORKS AT LACHINE LOCKS,

(DOMINION STATION, C. T. RvJ
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Frederick Green Sons,

Manufacturing Silversmiths and Silver Cutlers.

London Works - - 7 Eyre Lane, SHEFFIELD, Eng.

Geo. [lides & Son,
lmNUFACTUiýcPES OF

Silver & Electro Plate,
Table & Spring Cutlery

Razors & Scissors, ,
PALLETS, PUTTY & OYSTER KNIVES,

BUTCHERS' KNNES
TABLE & BUTCHERS' STEELS, &c.

Hollis Works,

. SHEFFIELD, ENO.
and 4 Furniva( St., Holbrn, LONOON, Eng.

Green & Green, Ld.

MITRE WORKS,

EDWARD STREET, SHEFFIELD, Eng

A ANUFACTUrERS OF

Cutlery & Electro-Plated Goods,

Steel, Files, Saws, Tools, &c.

Gr. T SEPURR.
MANUPAaTrHR OF

Cabinets, F1lde Chests,
Table Cutlery Cases,

Fisi Eater and
Dessert Knife Cases,

And Cases for all kinds of Sil
ver Goods, Rols, &c.,

VICTORIA CABHINE& MOROCCO

ioo CHARLES STREET,
BHBFFIELD, EMLANLD.

SALES '.ONTINJALLY INCREASING

K NIFE-CLEAN ERS.
Latest Improvements. Highest Finisl.

z

Write for Revised Lists of Knife cleaners, Mincers,
Mills, &c.

BERWICK HOUSE ...

OXFORD ST., LONDON, W.9 ENG,
Teleggme, M1nces, Londona,

Y78 ÏËË CANDÀbIAN JOURNÑAL OF O0iMEÉOC.

RALPH HAWLEY,
Butchers Steel Manufaotureri

POOL WOIl. RS,

Bond for Quotations.

EsrBSHEM89.

VERDON BARNES,
Manufarturer of . . iORY TABI E KNIVES.

Fre'-ch Cook Knives, Xylonite a Speciaity.
Pen, Porket, and portemian'n Knives, &c., &c.

103, ARiiNDEL STREET, SEZEELD. ENG.

G. PERKINTON,
Manufacturer of aUl

Irinds of

TABLE CUTLERY,
SEA.R, BUTOHER

and
DAGGFR NIVES.

BRÂD Wom
84 ST. T11ONAS Sv.$

Sheffteld, Engr,

CA Rvvry a.~tpou

"- . -1-- --- - ....
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CHAXRLES PARKIN
- &SOIN

MANUFACTURERS OF

Carpenters' Tools,
ao.

Charlotte Street, Sheffield, England.

ALBERT WILSON & SON,
MANUFACTUREES OF ALL RINDS OF

~ ,(jILON ~ AWILSON &~ 8ON

SHHEFFIEI.U

RAZORS
56 BOWDON-STREET, 11ILTON-STREET,-

SHEFFIELD - - ENCLAND.

170 Guy Street,
MONTREAL.

EDW IN E R RY, (Alsa Sccessa[h
RELIANCE WORKS, BOLSOVER ST., SHEFFIELD, ENC

Manufacturer ot PAL- ETT E~ KN IVES.-.S
For Potters, For Dritggists,

Ai tists, te. Cîfcinic

TRADE %ange@@m

MARK'I I T RAZZ MARK.

Gilcters', Pairders',Glaziers' and Plumbers' Knives and Shave Hoolés. Farrier Knives,
Painters' Steel Graining Comba..
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VOUR ATTENTIONI

THE OLIVER.
Free Type Bar

Visible Writing M
.TYPEWRITER.

I1ANLIFACTURER OP

LJountersink Bits, Gimiet Bits, Drill Bits, Taper Bite, Rose

Hlead Oonntersink Bits, lia? f-round

Rinders, Turnescoew Bite, Centre Bits, Sheil Bits,

Braces Brace Bits and Joiners' Tools

JEIRIg's ad WTES pATIT SCHEW BiSi

BROOMSPRING LANE SEFFIELD ENGLAND

J. JENNENS,
Manufacturer of Evory I)osoription of

4 & 5 Skinner Street,
CLERKENWELL,

'VuLONDON.

112714
Trade Mark.

First Quality,

Trade Mark.

CDMB MJluefj INATiON
MULBERRY CUTLERY CI

S HEF F IE LD.

Second Quality.

LEWIS BARNASCONE
Cutlery,

Tools,

General Hardware,

&c., &c..

f fi

h,

AlludBI Str88t & TUld[ Plai
SHEFFIELD, ENG.,

and at Rue de Braque, Paris.

Telegraphlc A ddresa "Swies, ShetIleld."

Estr.blshed 1820.

? O&

SUTH ERLAND

& RIHODEN,

MANUFACTURING .

SILVERSMITHS & tUTLERS.

Balmoral Works,

Carver Street, Sheffield, England,

THE CANADIAN JOUINAL OF COMMERCE.
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+ML GOLD M A N 5-
7 HATTON GARDEN, LONDON, E.C., EN G. Works : 41 Frederick Street, Birmingham, ang.

RING MANUFACTURER AND DIAMOND MOUNTER.

CæM RINCS Pr SPBCILITY• -
L-- Special Attention to Approbation Orders. -%

CATALOGUE, BOOK AND COMMERCIAL

ESTIMATES CHEERFULLY FURNISHED.

.171 ST. JAMES STREET ...

Telephone Nfan WS. À»--MONTREAL.

Tl'egraph and Cable Address-"PEARL, SflCFFIELD.-

HARDY & WHITELEY,
MANJFADTURERS OF ALL XINDS 0F

lectro - Plated Cutlery,
E.P. PEARL TABLE CUTLERY,

Fruit Knives, Dessert Knives, Fish Eating and
Carving Knives, Butter Knives, &c.,

20 Cambridge Street, SHEFFIELD, Eng.

Cul_____ ý1 7ez le 7

ABEL& LANE
(C. THE SUBREY XI). (25 -YEABS' PRACTICAL MAKER-:)

Patentees & Sole Manufacturers

Flexible Crlcket Bail (rat. No. 0190)
ANDTIIE i Piii.nr" Prinbot nul'

.ALL G00DS M'. OWN MARE.
SERD FOR ILLUSTRATgD PRIBC LIST.

W. NEAL,
OKWOED EOUSE, OHAPEL FIELDlS,

CO"'E5T'E-7 ==:g.

AIl kinds of Gold Watch Cases
in 9et. and 18ct.

TelPgrapIc A ddre.s-"Safety, Wolve'rhinpton."

The TALBOT OYDLE 00.Ltd.

SEND -PLfl PRICE LIST.

Pelham St,, WOLVERBAMPTON, Eng.

IE88A D FIABRIS

COPPERSMITHS,

TINSMI THS, ROOFERS,

Plumbers,Gas,

Steam and

Hot Water

I Fitters,

4214-ORAIG STREET-421

4 .MOINTREAL.

As used by the Fanous Surrey Cricketer, Tel. Main 2194.
ROBERT: ABEL, and wiith whelh lie made
his record score, 5 7 not out.

WORKS :

31 enuiugta oRd., [ondon S. E., n.

-7
1 -1 FreE-e!l, e
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MARK WILLIS & SON,
.MANUIFACTUREES OFr..

-o--Silver and
Electro-Plated

Goods-mm-
OF EVERY DESCRIPTION.

Exchange Works,

207 Rockingham Street,

< Sheffield, England. -

Silver
4 . P late

f N.. ....AND . .

FRANUFACTURERS,

IICTORI1 STReGT, SHGP ICLD,. ENG.

ST O RAGE
(FREE OR IN BOND)

INLAYSON & GRANT,
CUSTOMS BROKERS,

M18 to 417 St. Paul Street, Montreal
Bell Telephone Main isa P. O. Box 684.

TO LET -4-
New Cottage

with 811 Improvemento3,-Btated on Greene Ave,
juet belaw DorcheBter Street. Apply at office of

Journal of Commerce,
or A G. Rose & Co..

flanda Tif. Tifiuing.

THE UNION CLOTHING
MANUFACTURING CO.

. Wholesale only ....
Asoo Cloth cnt, trlmmed and made for the Trade,
Formerly Coat Contractors for E. A. Smjail

and Doul & Gibson.

170 St. Lawrence St., MONTREAL
Send fur Catalogue.

ORDERS for Printing entrusted to
the Canadian Journal of Commerce

ili receive every care and attention.

WÂb'fRS' RES~ CiSE CC., M.
37 & 38 Melbourne St.,

WOLVc A HAMPTON, England,
brantifaettnrere of

METrA -- Mw

Periases foio C ies.
Prie* on application.

ESTABLISIlE-, 1881.

The itst cycle n i1rhot forthe
Price.,* rcrc hy

3. BARRAiT, I

ýolverhampton,
ENGLAND.

Telegamus. NY runa, ver
h.nipto..

120Q '
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Dews naps &Compan
48 Jewin St. LONDON, E. C.

HOMARD CASE MLORKS,

SHEFFIELD, England.

Leather Case and Cutlery
Manufacturers

Gents' and Ladies' Fanoy Articles.
Establlshed 1787. Telegrams: ' Mazeppa, Sheffield."

SAIVIUEÙ, I-iAIJcocK & SoNse
MAZEPA

WORKS: Sheffield, CORPORATE MAK

MAZEPPA.

England.

WR==, ck:Dv1ýv-
"r RI
aMwEcrý
cammÉiii_-::D

!D

Telegraphic Address :
ACACIA, SHEFFIELD.

A.B.C. Code Used.
A.I. Code Used.

W. A. COLLEY, LIMITED,
.... MANUFACTURERS OF

Cutlery of ai Descriptions
* e * For Home and Export.

76 Arundel
SIEIEFEIELD, -

StreetY
1.\TG-

ESTABLISHED 1817.

DAVID FLATHER & SONS,
MANUPAOTUREBB 0P

oar e Nears &s.
a nd GNERAL aER OHNTS.

We. ire th e soie Plo eoso lefÙw akndTe tromptl Execued.
THER s' ' F.WLE &C" F-DA1DFATER& O,' ,4, FLA.TE RTHE RS, H HME -.S P.

Egginton Bros.,
Manuifadttrers of all kiLnds of

For Home and Expart Markets.

A80 ALL KIND8 OF FITTINGS FOR THE-ABOVE.
Èdward Works

-- Sheffield, Eng.
Solly Works, Solly Street. SHEFFIELD, ungland. 140 Edward Street,

-783

kt
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"ROYAL STANÏTON"

LADY'S TRICYCLE.

DRAKEFORD, RANDLE & COOKE,

Mam'amtregà

COVENTRY, ENGLAND.

THE ELK CYCLES

e-tou» and 0,,uaitty not Equalled ln England.

BENNETT, COTTON & CO., Ltd. .- - Wrks: COVENTRY, ENGLAND.

Telegrans: Reservntion, London. siores: Eagle Yard, S.&.
Factory: Hampton Street, S.E.

F. H. Mathews & Sons, LaY
LIMITED, .ol

PeWnTel-;eRS,
Oomplete Hotel aind Bar Fitters,

Beer Engino Manufacturers,

Brass, Gun & German Silver Founders

*2 & 2a, Northarnpton Squar-e~
Patenten and MakerDON. EC ENCLA .

LON ONolar, outrand Shirt Eason Ironing Machiines, P in TY



Tolograplilte Addrese:

w.s.
MANUFACTUREH OF

Fa dIto

s,
Wedding Rings and Ieepers,

Mourning and other Rings.
ALSO PATENTEE OF THE

Apparatus for Expanding & Contracting Plain Rings.

Wedding Ring A fuit descrp-
can ie nlawedtion of this

or made Smaler Instrument Can
ln a few Application.
minutes. Apiain

1 & 2 Skinner Street, Clerkenwell,
and at 38 Clerkenwell Road, LONDON, E.C.,

ENCLAND.
ot. Hall Marked
Wedding Rings - .TRADH OTiY.

The Foleshill Cycles
NONE EQUAL TO THEM.

FOLESI-IILL CYCLE CO., Ltd,
COM0NTRY, BNG.

TO WN EN D

CYCLES. 1
Send for Terms and Catalogue.

The New Townend Bros., d
ENTTRY Eng.

W, 1 N LII & cuit
Pla~te

M mnufaettorers,

Norfolk Place.

Suffolk Road,

Sheffield, Eng.

Lonan Show Rooms :
28 Clerkenwell Road

London. E-C., Eng.

PARIS EXHIBITION.

Honorable mention for super-
ority of Electro-plate and Brit-
annia Metal Goods. .

T le50 onle
150 "CVITt.

T l"P graphice Ad Hress:
P11ooinE.e ,Grenit iieathi.

Royal Progress

TME

Cycles.

MANUFACTURED BY

P4RGRE88 GYGLE GO. LUd.
Foleshill, COVENTRY,. England.

. SEND FOR IIJCE 1.1:4r.

DERWO0D & O
Bicycle, 'Man ufactur.er-s-,.

ADDISON WORKS,

E N G LA N D

Lhiri4SO

TiiE OANADIAi JOUiAL OP COMMERCE.
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<Z LEWIS Patent Steel-Shielded

The Leading Feature of this Tyre

The Rubber and Shield
CANNO)T

Come out of the Tyre.

A Brake can be used.

Great Economy.

Durability.

Adaptability
(to every claas o! wteel.

Freedom from Vibration.

Silent Running.

*y.

City Offices: 17 Queen Victoria Street, LONDON, E.C., ENGLAND.

flanufactory: Albion Works, Valmar Road, CANBERWELL, S.E., LONDON, Eng.

T H B...~

2~E, QY

PATENT SADDLEB SUPPORT.
An Oscillating Saddle Pin.

A Novel and Useful Invention.

Pernits the Saddle to slightly
rock in a lateral direction, thereby
accommodating itself to the move
ments of the rider in actuating
the pedals. Increase of comfort
and case.

Permnits the use of a'broaa saddle,
"J wittî free exteneion of thigh Auto-

matie lateral tilt of Saddle. Ae-
duction of Bide pressure, and strain
on rider and springs of saddle.

CROWSLEY & IO5
167r Victoria Street, LONDON, S W. England.

Righaet GJrade Tribune Bootsman'
Cycles Europa.

RYLEY, WIHRD & BRADFORD, Ltd.
CYCLE MANUFACTURERS,

Br.nches: TLEET W0K
Isevn st, Gl~asgow LE WO 8,ý-

89o~rdon 8t. COVENTRY'(iharing 0roqs
Xyle Street, Ayr.
C .sêgat. . England.
Mae itoad, Dnnoon an FleetWorks, Coventry.

JAMES MURRAY,
of ST. JOHN'S, .owfoundland,

GENERAL * COMMISSION * AGENT.
R.epectruity solicite trial conmignmente Lu the fol

lowing lise of gods handied:
Fl'our and Breadattige, eork, Bee, and Uienerai

Provielons, Sngar and Molases, Noya Scotie sud
P..I.i."roduce. Canadin products of ait kinds,'reax Mmnufaetutreit Gooda, troprietéy Article,

111s, 011 and Nawfonaland Producte.

ROULETTE CYCLES.

V~A?

Ùbsoùite1y as Good as Un bc B0ght,
As an old.established private limited Company with NO

WATERED CAPITAL, we are enabled to offer the very
lighest value at lowest possible prices consistent with the well-
known quality of our goods. Your enquiries are particularly
soliclted.

ovH TSTH M10LS 0115 ONg,

TH E -

ROULETTE CYCLE COPANY, Ltd.
COVENTRY, ENG.

cataloaues re Fiouliono 1889. Cataogus i...

Telegrarn:
ABROCYST. LONDON.

CYCLE & COMPONENT FCTORS.
SOLE MAKES >OF TE

41

SPECIALITIES.
Frames.' Hubs. Spokes. Nipples. Pedais. GearCases.

Tyres, &c., &c
Agents wanted In Canada.- Send for our New L.Ist.

JAMES S JONES & GO
14, HOLBORN VIADUOT, LONDON, E.C., ENGLAND.

786 THIE (JANADJAN JOURNAL OF COMMERCE.

RUBBER TYRE SYNDICATE,
are: Save 40 per cent in

Draught, and

50 per cent in
Economy, compared

with present
RUBBER TYRES.

------

F OR KOTOR CARS & HEAVYFVEHICLES, our Ma. GLEW
has recently taken out a New

Patent, which, by the introduction of a
Key, avoids all danger of Breakage
from defective welding. The heaviest
BRAKE Powna can be Safely used
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relegrame : Parkyn, WolverhamptonEstablished 16 yeaits.

IG à.0-D A G.,ýI

4*· 1900 -

. .by FRANK
"rOlympie", Cycle Utiorks, - -o Hl

Henry Thomson
Manufacturer of

POOKET BOOKS

PURSES & FANCY
LEATHER GOGOS

of Every DesoGiption.
22 UPPER OHARLES STREET,

GOSWELL ROAD, LONDON, E.C., Eng.

Leather Belting For all Purposes.

We have exceptional manufacturing facilities and export
largely to many parts of the world ; where our belting la in high
favor..................... .. .. ,

If Dealers will tell us the class of Beit desired, we will quote
competitive prices, give gond value and'prirnpt delivery,

ASHTON'Sd.,
S-PfED IVnELL ORS.

Bug.

H. PARKYN, LTD.
VLLBH STREHT, WOLVH4AjAIPTON, EHErn.

" THE BRILLIANT"
A EYLENE OCYOLEB LAMF..

a.TH BRL LINT" are t muety inpe, Lahteas Benn tlty F1 la edets o a carbide ese screwe on e r wter a t a ( r ma
ena l m um flctor. ohe brhne et )at tn ret class

Lap The front of the-L be n gatddeach y , da t a eaR toceu.%tt
Price, THRE.EDOLLAIS lt ri r Special Trade Terme to

P. W. FULLER & C0.,

.53, FLEST STREET, LONDON, E.C, ELNGLA Di)

Agent for Canadta,

J. S. PA RKES
387 ST. PAUL STREET, MONTREAL, QUE.

At the Office of.

The "6J0RNR oi colHRGE"

Eýer #,ng i

Job Printling.
ToDtephoDne Up 1091-

H O BRIEN & c
4S52~22529

Real Estate Agents,

enterior Painters, 0esigers and Decorato3s,
257 Bleury Street,

~aobybb L.lg MrOaoa~r viON-TREAL.

.,,rrx 
1
'h~

- 'c.

o
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Are you fitting the " LONDON" Patent

DISC ADJUSTING HUBS ?
If not, you must examine the locking device and the quality of material and workmanship to appreciate lheir
value. Don't assume you are aiready using the best you can buy, but send us an order and see what we offer
you. We will return your money within seven days if not approved of.

Can be adjusted to the 1,440th part of an inch.
The bearng is absolutely and effectively locked, and cannot possi-

bhy work loose.
Any child can adjust them, and the locking arrangement consists

of two pieces only.
Every Hub is guaranteed turned from bar steel.
Every part guaranteed interchangeable.
iDustproof and Oil Retaining. Made with 1-in., 1-in, 1¾.in.

and 2in. (for tandem) Chain Line.
And the price- 14/6 less 21°/,, 30 days, 5°/. cash.
Guaranteed for three years.
>Don't procrastinate ! Let us hear from you at once.

The London Hub Company, Limited.
122 NEW KENT ROAD, LONDON, S.E., ENG.,

AS 'USED IN THE HOUSE OF COMMONS.

The Patent Instantanaous
That'sl

mi hit conomy cleantiness. Safety.
Swteiunt"GLOR A AU TOM TIC LIG IER .

MATCHES SUPERSEDED.
e saved p r pr
week by each Every Private House, Club, Ilotel, Restaurant. Saloon, Bar, Cigar

Store, Smoking or Billiard Room requires one or more.

No. ERPETUAL and INSTANTANEOUS LIGHT No

ADVANTAGES: Tbeadvantages of this apparatils may bo enuimeratedas3follows:-
It do'eaway w1th theten of Matchee, and by.avridu e ts droppi of burt portons f matcheslnto lampa. on billiard tables carpets, etc., Ineures Fafety

nd oleaiîlino. Ut alea uffects a very great economnyovor the ueual modeof obtainlîog a ight. [andeavea a great amonnt of trouble.
FI uro I shows apparatie langing. Fgoro 2 show oinstantaneous fliain in mnoving bandle to the right.
'' liter mt apîaratus la guara eter d i ritovlaBt w eoae s aint for oe year or pisbl dplaces, ocb asHotels, .estaurants, Cafés, Clgar Stores,

Sniolting Itooro, etc., LIOI a lçongýer liorlod tor private Hlouse The cuetof ruatntenance ut bhuner le under one penny per week.
NSTRUCTONS: The e tachable nckelled Borner of apparatus reqtiiresreillin ahoit once a veek in accordance as it may have been used, and Nill

bur>, rontlîîîîoîîety for abo>ut tlhrce I>,Ire- Ir cite hO cairldi abont tn>l replflcod on apparails in position ai reqntred.
PRIOES : No. 1. Walnut Oase, Nickel-plated Lighter, - - £1 10s. Od. each.

No. 2. ' " Detachable Nickel-plated Lighter, £1 12s. 6d.
Eacl Machine must bave Address.

JOHN WALTON, I76 Shaftesbury Avenue, LONDON, W.C., England.

A. JU7GLA,
4 Princess Buildings cOvENTRY STREET,

LONDON, W., ENGLAND.

Kio -Co1s -M7XNU FCTU RGR
Quality Considered, no Goods are priced so lowad for fit fnish

au, elegance, thiey're considered "all bte go.

YANCE AMD r1SURM E VMYE W
DEVOTED TO

Commerce, Finance, Inaurance, Railways,
Manufacturing, Mining and Joint

Stock Enterpr8e.

ISS UED E VER Y FRLDAY MORNING
SUBSoIPTION.

Montreal Subseribere............a year
M.11 utscrtbers tu any other part o a

canada.............. a year
BritiBh Subecribers, bt r
Amrica,.... .a ear
Single uoplee,...........loc, eacoi

Ed.orial and Butsiness ofices
Nos 171 and 173 St. James Street.

Head of bt. ,John Street
.T X IYTR.AL.

M. S. FOLEY, Editor, Publisher and Proprietor.

te.- W do not undertake to return unused
xnusocrlpte.

The Editor cannot under an iy circunj*wxes e>n-
doka Io rrn ueused manuicript, or enter
mb oany cOrrudpoiodissuco cerm<ag t.

+ +
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WHBEELED

DOG-CART.
Total weight about
2,400 pounds. Battery
weight about 700 Iba.
Capaolty 20,000 watt.
hours at 25 ampères
discharge, e o r r e B-
ponding to twelve
m1108 an hour.

Electrical
MILLER STREET,

Price from £400, according to Design.
Rajtrac,7 trgm 1"MO OR (.,AR .TOT7PXNL," dated ldth June, 1899..10.-ELCOTraxo lrOU,4 Waasr.a iuoGr.-Built by Blectrcal Undertakinge, Ltd. Two passengersi. P'astest car of ail up hili-so fast, Indeed, thgt for
conformation %ake driver wa' agked t) do second trial. Ieputed te bave performed the journey up the rise twenty seconds fater than aoy otder car."

THE "GODIVA " QIL. ENGINE.

Moderate in Price. Smallo onsumption. Tube Ignition. Ail Modern Improvements. Easy Starting.
Quiet when Workirig. Best Workmanship & Material Throughout. Absolutely Reliable.

Six Months' Guarantee.

PAY JSEr B.ATES, LIMIT :,
E NGrI EE S.. (Late P4rE CO.)

FOLESHILL, near COVENTRY, ENCLAND.

THE CAAIN JOURNAL OP COMMERCE 789

Undertakings, Limited
HICH STREET, CAMDEN TOWN, LONDON, ENC.

o0
oà

E

KNJ

bOt-- O*u
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PETER BOSWELL & SON
CARRIAGE SPRING

AXLBTREE
MANUFACTURERS,

BOROUGH ROAD, 

OARRIAGE

BUGGY LAMP
MAKERS, etc.

- LONDON S.E1, ENG1ANDI

Makers and Exporters of every description of AXLES,
SPRINGS, LAMPS and requisites for Carriage Building.-
Price List on Application and export discounts on receipt of
specification

* BLACKMAN'S

Patent Power Ventilating

WH EEL.
HEATING. *COOLING.

D> K y i rY. = V E NTI LATI NG.

14 Highest Awards Given Io the Blackman Air Prupellor.
M- ESTIMATES for Ventilation, Drying and Cooling given on Application.

Illustrated Circular.

MILLER BROS. & TOMS, - Agents, MONTREAL

THE CANADIAN .

OjURNAL of 80MMERCE

Do ouwn anly ýI Àling
Miis weck? Our Jo> Dpart.
ment Ias cvery /acility for
tiirniglf/ 011 work promptly.

'eleplhone, Main 238.

171 ST. JAMES STREET,
MONTREAL.

J ard i n e
i TIRE UPSETTERS uPsET TIRES

Some machines sold as Upsetters will
nou. 1'rhaps yoit make as much money
on the sale of a useless upsetter as on a
good one, but your customer dees eot.
lc don't want.a machine because it is

called an upsetter. le wants a machine
to upset tires. Selli him one of ours.

It Pays to SelL the-Best Tols.
A. B. JARDINE & CO. HESPELER, ONT.

At the Office of

The "Jourial of Commerce
You can get everythIng In the line of

JO PlINTI$G.
GIVE US A T RIAL ORDER

Send for
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Saouzr Ln BoiWS-INSURANCE 00MPANIES-OiEintÂN.-Montral Quotationa Mar. 5, 1900.

NAME or CompANT.

British American Fire and Marine....
Canada Lite..........
C 0ntsdoratlOLit......
Western Assurance............
G3uarantee (o. of North Amarica.....

Shares.

15,000
1,500

25,000
13.872

Lant
Divitienti Shaxe
par yar. par vaine.

3%-ômos. 850
5-6mos. 40)

74 emos. 100
6-6ma. 40

i 50

AMount
pat par

50
10
20
50

Canada
quotatione

per.ct.

116

BRTITss AND Foisnitea.-Quotations on the London Market. Feb. 24, 100, Market alue p. p' up eh.

Alliance Amaor..... ...................
Atlas...
British and.Foreign Marine.
aiedonin ................. .

commercial U. Fire, Lite and Marint.
Guardian Fire and Life....t............
Inperial Fire ..........................
Lancashire Fire......................
Lion re .....................
London and Lancashire Fire ....
London Assurance Corporation.......
London & Lancashire Life.......
Liv. & Lon. & Globe Fire and Lifa...
Nortiern Fire and Life................
North Brit. & Merc. Fire and Life....
Norwich Union Fire........,.........
Phonix Fire...........................
Royal Insurance Fire and Life........
Sun Fire...........................
Union ............................

250,000
24,00067,000

-21.500
50,000

200,000
60,000

136,408
100,00V'

85,100
85,862
10.000

391;752
30000

110.000
11,000
58,776

12,284
240,000

45.000

Excluding periodical cash bonne.

24p.e.
25

12 P.s.

9
25
5
2

22
20
10
90

022j
30S.p.s.

033%
35
58%

sa 6d p. s.
18 p.s.

20
50
20
25
50
10
20
202

25
10

St.
100

25
100
50

. 20
10
10

9x .
£28½4

41
10
25½
"81

16y
53
74

49
74
37V2

119
£268
50
1014
22½

10%
£29½

23
367-16

42
10%

4
* 714
55

8
10
76
614

122

51
1l
2814

Establshed MATlEWS & 00 o.° es

152 Borough High Street, - LONDON, S.E., Eng.

ANUFAcruRERS or EVERY DEl:Bga=ORN or

Tools and Utensils for Bakers and Confectioners:
a.

41

lo t~1 m l'ii

e!- 111 33 3 9 3 7 a , 4

New Gemr IcIng Pipes, German Silver.

Freme by Post 6d extra.

WILLIAM + A. + WEBB,
(From DeGrave, Short, Fanner & Co.)

* 223 ST. JOHN STREET, .

London, E.C., a England.

'J

Manufacturer of Chemists', Druggists', Jewellers'
Bankers' and Genera i Scales and Weighing Machines.

LISTS ON APPLICATION.

N.B.-All Scales and Weights are warranted Bet Qua.
llty. London ManufaOtured.

ESTAIBLISIIED 1865. Telegraphic Address: "Shafting, Leicester.-

T IIE "'LEICESTER" IMPROVED

Otto Gas & 0il Engines
AND AP.PIJANCES FOR TRIANSIISSîON Or POWEit.

Adolphus Barron & Cool
LIMITED.

HEAD OFFICES AND WORKS:-

Rydal Street, Leicester, En

C adian Sec t Sorce A g
IC. 1'. IWeCaskill, G. $uaynes,

PRINCIPALS.

Legitimate Detective work. Terme reasonable
Under the patronage of Provincial and Federal
Governments.

OFFICES:

Temple Building, - MONTREAL.

- Do you require any Printing this week?
Telophone Main 288 will ensure prompt
service.

Journal of Commerce,
171 St. James St.
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. ESTABLISHED 1792.

HILL

Telegraphic Address, NOEASURES, SI EFF'ELD

& HOLMES,
100

STANDARD WORKS, SHEFFIELD, England, 10
100

Manufacturers of

The Flexible Steel Band Measuring Tapes, All inde and siaes. 100
Steel Standards, Straight Edges and Rules. Steel Squares. 100

Steel Gauges. Speclal Tools. of all kinds.
Metallic & Linen Measurlng Tapes. Crucible Cast 100

Steel Bands, Springs. Blanks and Bars,
Ilardoned, Temipered or Soft, Black or Brigit, all Sizes and Shapes.

Steel Forgings,
100

SPECIALTICS 100
Cold Rolled Cast Steel 100

Up .to 8 inches wide by Ji Inch thick. of the very first quality.
Steel for Springs.

Clock, iVatch, and other Flat Colled Springe. M
Cold Rolled Steel for Cycle Trade. 100

IIAND SAWS Set sihairpened. Brazed ready for use
or in long lengtha unlnlishied.

Fine Cold Rolled Steel.
liardened and Temnpored, Ordinary or Annealed.

(ot up ln Long Lengths. with Smooth Ronud
Edges, Black, Bright, Blined or Bronzed,

i'roprietors and Sole Makers of the

REGISTERED SPRING MEASURE, No, 943,
and of the 100

¯Enamnelled Watorproof Linon and

Motallio Monsure. No. 60227.

~DE1q~~'Y~] 100El

BROTH ERS.
(LATE CHARLES HILL).

BURGESS STREET HORN WORKS,
Sheffield, England.

Manufacturers of Elvery Description of

UMBREllA AND WAlKING-STICK HANOLES,
Stag Hooks for Sticks and Whips,

-Deéile?.' K7obs, Machiney-, HandIles, Bicycle Handles,
Tan Ilandles, Corkacreoew Handles, Bewing Mfachine

Handles, Lc.

London.

SECURITIES.

British Columbia,1877 6p.c. .........

1887, 4(4 per cent ...
Oaad,4~1891, 3 p.c.......

Canada, 4 per cent. loan, 1860 ......

1 per cent. loIn, 1888-93.

Deba. 1884, 1½ pir cent..... .
2% p.c. loan.1897........

Manitoba. 1910,5 p.c...... ..............

sus Rauway and other Stooks,

Quebec Province, . ., 1874......
186, 5 p.c.........

Atlantic &l Nth. Western 5 p.c. Guo
100 lot 3. flde......... ..
I Bnffalo & Lake uron £10 sr.:

100 do 56 P.C. let mort............
soi do 2nd mort....

Can. Central 6 P.c. Mt '.ls ut.
guar. byGov....................

CanadianPaclffc 100................

100 Grand Trunk, Georgian Bay, &c....
lt M ............................

100 Grand Trunk of Canada Ord. stock.
100 2nd eqolp. mtg. bdi. 6 P.C.
100 lt prof. stoc ... 5 p.c.
100 2nd prof. stock.......
100 .rd prof. d o .stock. ..
100 6 p.o. perp.:i e stck..
100 4 p.o. perp. dsb. stock:....

Great Western sharea, 5 p.C...... 182
Hamilton & N.W., 6 p.c.......... -
M. of Canada Stg. lst Mort. 5 p.c.. 104
Montreal & Champlain 6 p. c. lst

itg .bda .................. :100
N. ot anada, lot intg., 6 p.o. 0
QuebecCentral,5P.c. lt Inc. Eds... 45
T. G. & B. 4 p.c. bonde, lt mort... 108
Wesl., Grey d Bruce, 7 p. c. bdi....

lit Mort...........104
st. L~aw.&tOI .c.«ii B:jd;s*.:.107

MUNSIOAL LoANs.

City of London (Ont) lst prof t p.c.
City of Montreal stg. o p.c 1874 ....
City of Ottawa, 4 % p.c. stg.........

redeem 1873 ..................
redeem 1875 ..................

City of Quebec, 6 p.c. redeem 1876..
redeem 1878 ........

City of Toronto, 4 p.c. 1889-93......
6 p.c. stg. con. deb. 1874......
Sp.c. gen. con. deb. 1879.....
4 p.c. stg. bonds, .............

City of Winoioeg deS., 1884,5 p.c ..
Deb. acrlp. 1551,ô p.c...

MIsoULLA.NEoUs CoMPANIBs.
Canada Cor an
Canada rtWetLn Vo
Hudson Bay ........... ,,,,,......

BANKS,

Bank of British Columbia . .........
North America......

" " ontreal.......... .....

4 ul330 3

22% 28%

8ct. and is.
Sarnple Bottles, Post Free, I s.-

Specify "CLUB BLACK."

8cL. and
Sample Tins, Post Free, I s.

Specify "CLUB CYCLE OILS."

"SILICO " ENTAMlIL
Will protect your bright parts, and make them rainproof and rustproof.
Vaseline superseded.

" CLUB B8LACK~
Is the oldest and best enamel on the market, and has the largest sale
in the world.

It is " SPECIAL lARD DRVING," and'wears like Stoving Enamel.

Makers of Coloured Lacquers, Black
Stoving Enamel, &c.

Buîlk or Bouile.

Ask for "CLUB BLACK."

Burning Oils,. Lubricating Oils, Double
Purpose Oils

Enquiries for quotation in bulk will be
esteemed a favour.

Silico Enamel Co.. KERRY ROAD, NEW GROSS,
LONDON. B. 0., IIng.,

792 '

Feb. 22?.

110 115

... ...

105 107

100 102

IN li6
50 (4

1091 111

Feb. 22.

103 109
103 109

110 112

122 125

141 145
541 14j

..... .....

1118 1115

ES TABLISHED 1867.

TYZACK

is



'ÈQHf CANADIA!T JOiURNAL OP' MIER-C1.

CHEMICAL and
ASSAY APPARATUS
and REAGENTS.

We carry in stook everything neces-
sary for fitting up .

Assay or Testing Laboratories,
ALSO.

Prospecting Outfits and
Miners' Supplies

An llustrated Catalogue on application.

LYMAN, SONS & 00.ï
MONTREAL.

Dominion Paper Co'y
134 McGILL STREET,

MONTREAL,

Mille at KlngseyFalls, P.Q.

Manufacturera of the following grades of

High-Olaesa Papers:

Nos.. & 2 Book and Printing (Tuned and White)
No. 8 News and.Printing
White Tes and Bg.
Bleached Manilla, nvelope, Bag audWrapping,
White Manilla, Te and Wra g.
Unbleached Manilla Tea anderpling.

ALEX, BARRIE & C0.,
Manufacturera of

Rubber I nsulatedlEIectric Wires
and CABLES.

Write for Prices-..

589 St. Paul Stieet MONTREAL.

ARTHUR GAGNoN L. A. CAnoN
Mlianager Resate Audltor.Town of Mliais-
Hon. Jean L. Beaudry onneuve and of la Cham.

bre de Commerce du
GAGNON & CARON, D oetd® ontreal.

Rooms 41 & 42 Mont real St. Ry. Btdg., Mont real.
&Corountant, Curator Lloun.detors and

commisaioners, S. 0. ]Bell Te Main 815,

OLEUM EUCALYPTI GLOBULI
arSEP wm TWO GOLD MEDALS.

Guáranted Abso'utely Pure
and to contain

50 P 0. C-UCLYFTOL
Guarnteed to ctmply with 1895 B.P.

THE

STasmanian Eucalyptus OH Co.
138 Leadenhall St., LONDON, E. C., Eng.

Distilleries..-..-....•..-..HOBART. TASMANIA

WATCH...
ANEROID 42/=

With Altitude Scale

M'as'HingheIghtstilO,oOOft
Price List. of Aneroids and

Surveying Instruments niâiled
FREE on Application.

lkewell Optical WorksFA LONDON, E.C., Eng

ET AN ESTIMATE pRINTIN .
-- DNYOURp

From the JOURNAL OF COfIflERCE,
1.-i71 St.T.. ames Str

"BRITISH" STYLOGRAPHIC& FOUNTAIN PENS.
Retail: ALBO

5/,7 , / 2/6 ESTYLS,

We are the actual makere of above gonds, all adesand dclm to.give beàt vain in every grade. Write for full catalogue. We suprly wholeeale and
retail and give exceptional terme to large buyere. ene made up vith own name on len and box for wholseaie irade. CorreBpondDCe olicted

BURGE, WARREN & RIDGLEYI
91 & 92 GREAT SAFFRON HILL, LONDON, ENG.

Thke above prices iespectively are about $1.22, $1.71, $1.95, $3.04, 60C. ant 73C.

adnor.
Empress of Waters.

THE TABLE BEVERAGB
OF TO-DAY.

rions ON ArrLICATION TO

Radnor Water Company,
MONTREAL.

--- Generai Binder
.lank Book Maker. lRuling. Paging, Perforating,

&. Al library books and other sets prompt y

40 Place Jacques Cartier, Montreal.

The M rcantie gncy

Telegxaphbo Aduirea~ :-"ASKHAM, SREFif!ELD.'~

I fl~/'l#vcx11l/
IANIFACTURFRS OF

cast Steel, Special Tool Stee, and Doule Shear.

b-Steel Castngs,

I -....-. t -.

G DUN &~ Co.
The Oldeet and trougest, 150 branches, o PatenI 'oefngal

whtch are ln Vanada, duuble thenumber of ay Paen ddrtrtMlPlériri
competitors. Reference books leened quarterly, anu Stone Breaker,
Our Ùtly Bullet nees a acrib e very mar . mfrd & Moadie's Patent Separator.Iog. Colleciona made. 'A promnpt andi t/toron g/
service assured.

Imperial Buiding.. . SHEFFIELD10",8t. James St., MONTREAL, QUE.

7-ErRble SteelP TOroigu.

- ENGLAND.

~93

à -', -. , .,

LIMITED.
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THE RUSSELLI
OTTAWA,

TUE PALACE HOTEL OF CANADA.

This magnificent new Hotel, atted up ln the inost
modern style, la now re-opened. The Russell con
tain accommodation for over Pour Hundred
Ouests. with passenger and baggage elevatore
and commanda a aplendid view of the City, Parlia
mentary grounda, river and canal. Vlaitore to the
capital baving buainees with the Government dnd Il
moat convenient to stop at the Russell, where the
can always meet the leading public mon. The en
tire Hotel la supplied with ecapea; and In case o
11- there. wonId not be any confusion or danger.
Every attention paid to Gneate.

F. X. BT. JA00UES, Propr.

PLACE VIGERI HOTEL
MONTREAL, Canada.

A beautiftil Dow hotel j ist built by The Can-
adian Pacille Railwiay in connation wit' helr
new passeer etation. lie tiilctltg occu. ùû an
entiro nlockliand is s tyle of aîrchîitecturo IF th.t
of the Chatea i toroil of Lthe F, eoch iteaire.
'The hotiel faces theVigor Ga..rdone,and h. ttîoruiighly
uip.to littititla ilt itie loiîîltnente. A-'n once,,t,tpr.
loto wit ii the îttroViger a moet delightfu. liotel
homo.

AMEitICAN EPUIRoPEAN

$3.OO to $5.00 $1,00, $1.50, $2.00
AND IUPWAtRD. AND UWARD.

Special Arrangements with Large Parties and
Those Making Prolonged Visits, For furtnier In-
formation, aduress, Nanager Place Viger Itoiel, or.
Write J1. A. SIiolielîl,

Stît't. Ounadimn Pacifie loties, Montreal.

High-Grade Machines at Popular Prices.

THE WILDAY CYCLE CO,
BUTTS.

COVENTRY, Eng.
SEND I FOR PRICE LIST-IT WILI. PAY Toi.

EPPS'S COCOA
GRATEFUL COMFORTING

Distinguished everywhere for
Delicacy of Flavour, Superior
Quality, and highly Nutritive
Properties. Specially grateful
and comforting to the nervous
and dyspeptic. Sold only in' -
lb. tins, labelled JAMES EPPS
& C., Ltd., Homoeopathio
Ohenists, London, England.

BREAKFAST SUPPEA

YEPPWS CO'A

"THiE

Inns of;
central,

In the Pensanu
the FineÀt i.
imoprovetents

erdat

HOME OF THE BEST CANADIANSI"

o0urt Hotel, HOL BORN, London, W.CEng.
ùitonv.nt ut. Viitors mnay residA upon fixed terme, or iave a bedroom.nt nly and dine

tatlrable d'llate room to ulnglanîd, or in tne PopJular Restauîran.-Thie flurijgeHiii l1 i
L.biu. i00 Hedrooml ind n adl-ontained Suit"s. -Tne lItel has ail modorn
its arrangeimente are of the test, and it I notei for its great cntfort excellent cooking,

and very moderate charges. Building Pireproof. Inclsive terms ?rom 109. 6t. a day.

Etxagon Iipple Reducing ipple.

HALL & WILSON,
TUBE FITTINU MAKERS.

-,CHESTERFIELD, - England.- Bushing.

Steel and Malloable Iron
altings of every

description.

TH E

;J r i
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CAL E DON I A N HO T EL
ADELPHI TERRACE, LONDON, W.C..ENC.'-

cA Comminodious, Comfortable Hotel]
ewiy becorated ýand t u C tEvery. Home Comfort at

Altered. - Moderate Charges.
Yet i a Quiet Neighborlhood.

Telegraphie Addres' SNUGGE8T." JAMES TA3 E, Proprietor,

Leading Hotls in manada

OSSIN HOSIC, TCOOiTO. Oanada.

A. Nelson, rroprletor.

The proprietor bas found necesary owring ta
the increaed patronage o this popular Hotel to
increase its capacity by an addition of 75 zoome,
elegantly furnisbed en suite with baths, now ready
for occupation. The latest expoeed eanitary plumb-
ing has been adopted throughont. TUE ROBSI5 l
admittedly the'largest, best appointed and mont
liberally managed hotel In the Province, hNaing
accommodation for 500 guests.

A. NELSON, Proprietor.

. 1) GCEN KIlIL

Baok Job Pintig..
FFVITrl WV1TII

CARE AND PRO.ITNE.SS

AT TUE OFFICE OF

The Journal
of Commerce

171 & 173 ST. JAMES ST.,

MONTREAL.

B i l Miads. Statemnrrats. Cat alogues.
Note Heas. Business Cirds ders
Letter Hends. Circulars. Price Lists.

Etc., Etc.

_Ntj,

H-E 0I ';

Salisbury Squ re,Tieèt St., LONDON , Eng.
ROBER T HUÜXT, Ma7badre,

One of the .quiefest and miost comfortableIlHotels in Loadon, within
etasy distanee o ali places of amusemuent. Lift'tâ all Floors

Electriei ht Trouglont, Tb le Salon, [-i[gh Class Cuisine
~carefuIleletedtock of Finest WiWatmid eratecherges.

SpteeNid ,ounge Drawing, Roadtng ~mokinga nd Bill ad Rooma.

E H. CRIPPS,
161, KENNINGTONROAD, S.E.,

. LONDON, ENGLAND. Chhia and Glass Maun/actutrrS,

MAKER. OF ALL EINDS OF 462 OXFORD ST., LONDON, W., ENGLAND.

SWITOH& FUSE CASES, 7-
BLOCKS & BOAROS of ail DESCRIPTIONS,

In Teak, Mahogany, Oak, Walnd, and all
-.Whitewoods, &c.

o - .Price List of Standard Sizes on Application. -

Imp.ROVINYG,

AND REMODFLING

HEATING
EITHER BT

aot Air, Steam or ater,
ARE OUR SPE01ALTIES.

E. C. Mohnt & Co.
Plumbers, Gas and Steam FittQrs..

766 CRAIGSTREET,
MONTREAL&'

TI0LEPHOMEO, MaainIO

The "Chelseà" Dinnie Srvice w1th
Floral Festoons in élliht relet
including Crest or Monogram, 1A
Colour on best white bod

'nll set for 1,. persons (101 pieces)Ilrce) £4 1886
The Roïind Coverel Dlshes,&c., have been opae

.cially modelled for Sonne S Smith, and can onty
be obtained from them.

Catalogue Frae on Application,
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Tel. Address: "GRIMBAX, LONDON." Catalogues malled free & personal attention given to orders

GRIMSHAW& BAXTER.
. 31, 33 & 35 cOSWEkhiL nORD, LiODON1. Ef4GtR4Nb.

Wholesale Dealers ln and Manufacturers of all kinds of Tools and Materials
for Wateh and Clock Makers, JewellerS, Telegraphists, &o., &c. + 

Manufacturers & Importers of K-

Watches, Clocks, Bronzes, Aneroids, Symphonions, &o., &o.
English Chiming & Grandfather Clocks a Speciality. We hold a large Stock & Splendid Variely.

F 838 Exchange Telephone No. S01. National Telephone No. 617.

FISEEEEIR STRAND,
___________ ~~London, Ea. BL R TIE 8 & C

W. Bell, cortIfied for Cood Workmanship.)
SILVER PATENTEES & MANUFAGTURERS

SPECIALLY OF

£10 los.8B$0 shouts, sp=dms, Foih, Hmmmers, Pism [ici

PATTERN No. 3, ROUND NOE.

PATTBE No. 51.

All complete silver mounts, ivory brushes,
good value.

£10. 10. 0..e

A similar bag for ladies same price. PATEUN No. 13.

CATALOGUES FREE. INVENTION WORKS,
FrISH BR - 188 STRAND, LONDON, Eng. SHEFF ELO, + ENGLAND.

TelegraphicAddress: "MATERIALS," LONDON. FSTABLISHED 1822

TOOLS AND MATERIALS
For Jewellers, Silversmiths and W atchmakers.

a ~~Lati s. by ioI.y 'and

botIior Lendinga
Makerd.

agne Iing anada
NeMg i!urnace for

Ga and Coke.a

New Illustrated Catalogue Now Ready,
AND WILL BE FORWARDED POST FREE ON APPLICATION.

E- CRAY & SON. 00 COSWELL. RD., London, E C., Engiand
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Established 1820.

Joyce's Ammunition.
The Oldest House in the Trade.

Unsurpassed for Quality of Manufactures.
The Largest Manufacturers of Percussion Caps In the Wor d

Loaded with all the Known Towders.
BLACK, NITRO, ÀND CONDENSED NITRO.

F. JOYCE & 00., Ltd.,
7 Suffolk Lane, Upper Thames Street

Loncon, E.C., Englanci.

JONES &FI R M I N
120 Blackfriars Road, London, S.E., ENGLAND.

DESIGNS & ESTIMA.TES-...

A RT GLZASS WORKS.
Every description of Ornamental Glass requisite for
Hlotels. Taverne, Publile and Private Bulldings, &o.

PLAIN AND PAINTED MIRRORS,
EMBOSSEID AND STAINED GLASS,

BRILLIANT CUTTING, BEVELLING, &c.

1rotsson's Agenoies, litd.,
7 & 8 DYERS' BUILDINGS, LONDON, E.C., ENG.

The best medimim to secure a permanent supply of the latest
ENGLISH & CONTINENTAL

lilna, Glass Harthenware Goods
At makers' owa loweat prices witl highest discounts,

...Correepondence Invited.

Printed )Dinner Sets
BEST STAFFORDSHIRE MAKE.

A Lar e Variety

Coluirs. Brown, Peacoelt and Poar).

26 p. sets. 526 printed,
54 " " 1026 1629 printed and gilt.
70 " " 172( 2529

of Shapes and Patterns. Enamelled and gilt sets from 21110. 54 p
Every kind of.Earthenware supplied.

<IMIhin ~~rhe*+ ~rr~s,
~.8~.LLAA16 VVAIL4L J~JUE VVL~IIC.

BAYLISMNFG.co
Maniufseturerso0

Varnishes Japans,

White Lead,

Colored Paints

Dry Colors Printlng Ink,

Machinery Olis and Axie Creas.

And Paier. lin

Paltors' L Printers' Materials 9mt.ral
16,to iS NAZABETH STREET,

M ONT RE~AL.

TH E

luRISWHEEL SYNICAif
II7UCIT3D,

14, BIRTLETTE BUILDINGS,
Holborn Circus, London, E.C, nug.

MANUFACTURERS
Or TRE'

Gelebrated Idris Wheel,
Universally used throughout

the Country.

Machines fitted with thè IDRIS
There is always genuine satiàfaction in knowing that you will get just what WHEEL can be seen at the Com-
you wvant %when you trust your oiders'for prioting, te us-becaus-e we not pn'.ofcs rsmlswl e
only male a speciai study of the requ irements of each order, buts we pany's oices or samples will be
due regard to taste and effect sent.

171 S s. Jama Journal of Commerce. T

797



798 THE CANADIAN JOURNAL OF COMfLME1CE.

Sole Malbufacturer of the

PATENT OEMENTFD TOOTH BRUSMES.TOOTH and 
. MANUFACTURER OF

.AR BRUSIES
rFO1 XL.L 2UXRIr.

. REUBEN WAKELY,
383 KINGSLAND BOAD, U

-
"NGLHND. ·· E RAPID" Orange Peeler rPTENT)

Fancy Leather and Cabinet Caçe Manufacturer.

FR A'N K H. PEAC E TLLYLE COMPANYL*F R A ýTfN K FR H :ItP Ei CE , Ir pCAB INET MAKERS,
atentees of Folding Tables-& Rout Seats.

and ail descriptions of Leather and Cabinet case Goods.

I 9 Thavie's Inn, Holborn Circus, .
London, E.C., Eng,

and 126 Eldon Street,
Sheffield, Eng

IEvorythîg 11n 0nte line of Job Printng executed prornptly11t t110 OffC6 Or thù

JOURNAL oF COMMERCE

Law Union & Crown ms, Co
(OP~ LONDON.)

Assets excOed, $21,000,000
FPire riske accepted( on most eery description of insra:bI :roperty .

Canadùin Head Ofieo: 67 BEAVER HALL, MONTREAL.
J. E. E. DICKSO Manager.

POLDED>

Send for Price List to
26 HARRTSON STRE ST, London WC, E-g.

Th Cnada Accidenk.........,.
Assurance Comr)anv.

dffe, MONTREAL,

A Canadian Company for Canadian Business
ACCIDENT AN PLATE LASS.

Sfiplus 50 p.c. of Paid-Up Capital above labiitie
inclulding capital Stoek

T. H. HUDSON,

Manaoeër.

R. WILSON-SMITH,
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Inhurance,

ASSURANCEThe Fadera e COMPANY.
HEAD 0'PICE, EAMILTON, CANADA.

Capital and Assets - 31,475,288.41
Surplus to Polloyholders 71 7.884.21
Pald Poliayholders uin1898 148,702.25

Ineurance.

B' ASSURANCE
Uriish* America COMPANY.

HEAD OFFICE, TORONTO.
I corpoat. d 188.

FIRE AND MARINE.
MOST DESIRABLIE FOLICY CONTRACTB. -750,000.00

JA8. H. BEArTY, D&VID DETotal Assets. over

President. Managing Director LO,,es Patd etnce organization .

Ir. McCuToUEON, cor, lrendent, J. J. x37. Vice-ries, Scrsiary
sup't, ON, lie. Agent, lm Notr Dame Sto, genoeIsAt.

H. RUSSELL POvn.AM, - - Provincial Manager,

The FOR TH E IN UNE IMESuom pallv BEST RISKS oOpo2infltaO0erl for the

Is the one that is most rgid in lis seloction and classification Of rHOROUGHLV MODERN of'4PRIVILEGES
riaks; the muai careful in theselection of ite invesitments and GENUINELY PROTECTIVE IN RESULTS

the mosi economical and progressive in its management. Ertended Insurance wîtlot Dedvc«ons

' Il you think of insuring study the record of Inrontcslabity wotllout Iesttùnî....
fJotlr Policyioldcirs and Agc«ltt Failp Treatcd la.

The Temperance & General Life Assurance Co'y,+

from It yoo will learn of lits unparalleled record with regard tu a In T 'fr. > ll 1,-t-
mîortality and prompt returns from Investments.

If you are in every respecta first class risk, write for litera

ture or consult an agent of the Company. God ets R THLIR B E dent.

on. G. W. ROSS, H. SUTHERLAND, Addvess:-HEi n. m CRIN. rh 5 f ARent for Canada,
f.rusrident. Manager. 151 St. Zames St.. Mortrai Canada.For Aen.', in Western Dvisio Province o.f.Q.ebe 0

anid tuastera O ta $ 9 appl, 2 ta 2 .7LT 60H I.'ZU0 IOP

HEAD OFFICE, Globe .uilding, TORONTO. aaeer. J51 S,. Ja.es Nt.. Yc ontraI.

INSURANCEScottish Union and Nationa COMPANY,
Of Eclinburgh, Scotland.

ESTABLISdED 188.
- . BENNETT, Jr., Gen. Man'ager North American Branch, Hartford, Conn
capital ......... $30,000,000 Invested Fnuds......13,500,000
Total As3t.....4,470,705 Depolited wltb Dom. Gvt., 125,000

AT . etarket valuR.) E

W4.LTICa LUYÂiueU, Res ident Agent, il1? St. -Francais l-avier lit., MONTàRÂL

Caledonian Insurance Co'V
-THE OLDEST SOTTISH FIRE OFFICE,

1724 NOTRE DAME, • MONTREAL.

LANSING LEWIS, Manager..

LIVERPOOL & LONDON & GLOSE
NORT H AMERIQA1N LIFE INSURANE :.:

ASSURANCE COMPANY.
Head Officor 112-118 Ilg St. West,

TOtONTO, Ont.
The following lgures takenfrom thelast financlal

statement ehow the unexcelled ilancial position to
which the Company bas attilned. It has
Aet Sni ....................... 5 ,02,.20
tissh luoa...........93 522.89

Insurance lu Force............ ... WD 67.00

L. GOLDMàIAN, Wu. McCABE,
lecretary. Man. Dir.

Mesars. AULT and McCONKE7,
Managera for Province ot Quebec,

Io St. James 8t., Montreal.

Have You
Anythlng to lace before the drug trade
of Canada Y rite to ùs for rates. Read
what a New York publication says about
the Montreal Pharmaceutical Journal:

Nuw Yon , April 29th, 1896.
"In ail British North America, conaisting of

Brtish Columbia, Manitoba, New Brunswick,
Northwest Territorles Nova Scotta, Ontario, Prince
Edward Island, (uebec and Newfoundland, the
largest cIrculitlOn credited. to soy publication de.
voted to drngs, chemical, pharma paints, per-
fnmery and soap la accorded to the eLarmaceutical
Journal, a monthly, publlshed at Montreal, Que,
and the publishers wIl guarantea the accuray ol
the crculation rating accorded to this paper y a
reward of one hundred dollars payable to the firat
person who successfully assil L."

Addreas ait communications,

968treal armaceutical Journal,
53 St. Sulolce St.. MONTREAL

Available Assets, - - $58,558,900
Funds Invested in Canada, - $2,110,000

Securliy, Prompt Paymeut and Liberality ln tire
aimaeut o Loeas are tbe prominent teature. Of
sh Company,

h Canada Board of Directors:
EDMrOND J. 13a1oe3Â1, Ohairmaa.
WENTworT J. BUOciLNANs, Deputychairman.

A. F. GAumT, SAnt.. Fnmur, E. S. CuoUsToN.

G,F. 0. MITH,Resident Secretary.

Head 'Ofice, Canada Branch:

MONTREAL.

THE WATERLOO MUTIJAL.
Fire Insurance Company.

Establlshed in 1863. Head Office, Waterloo, Ont,

Total Assete, Jan. 1, '94, $849,734.71.

&(zolmu RANDLAm, EBq., Preident; JON SUE,
Esq., VIcé-Presidenl Frt'Hank ight,s q., Manager;
Joh Kfier, Esq,, Inspector'.

Saxe & Archibald,
.HR CHIT ECTS

Room 79, Imperial Building,

MONTREAL.

tira. Lue. Marine.

Bda' T. T lOf Ol So
Geneili Insurance Agents,

Money.to Loan on Mortgage.

é 48 St. Francoie Xavier St.,

MONTREAL.,

Telephone Main 205.

Accident. Employers'. Liability.

"The St. Lawrence"

FIRE INSURANGE COIPNT
Incorporated6 1886.

Capital • - 6260,000.
Head omes i 1o Place d'Armes.

MONTREAL
J. Gustz:qe Laviolette, Preas. Y. tiuthîi, Man.

TRIO

Ward Commercial Agency
Mercautile Reports. Colisations,

Personal Attention. Prompt Retura&

Att St. James Street, MoNTiEAL
Attention Givene to speoial Eeprting.

*Marin·""°·

1

'"°



THJE CANADIAN JOURNAL OF, OMMAERO.

NEW YORK LIFE
INSURANCE COMPANY.

JOHN A. McCALL, President.

GaIn In Insurance in force 1899
$1 1 7,850,865

AN UNPJAALLELED RECORD.

1)plIcations Invited by the nndersigned for
gneral and spaecial agencies, shd management of
territery from experlenced Lite lusursuce mean, as
wel as trom thoe wîehing tu acquire training snd
experience.
WiBTEnN CA. 1Bi.; 0 16Y, Mi n St., Winnipeg, Man.
N. Bl. ln., 120 P'rince William St., St. Johin, N4. B5.
'ToRONTo BRANCH, 6 King St.. est, Toronto, Ont.
IlAK4ràx Bit., Barr.ington and:Prince Ste.

R. HOPE ATKINSON.
Aurscy DinwTou,

Compivany's Building, . MONTREAL

J. DUNCAN DAVISON
Imperial Bfdg. 107. St. James Street,

Montreal.

-or - COMMISSIONER
For Following Provin es:

Ontario.Quobec. Manitoba, NewBrunswick
SNova Bootia and Prince Edward Island.

Established 1809.

North British & Mercantile
Insurance Company.

Total Funds, DeC. 1896, 58,4,80.00
Canadian Invstinents, 6 8

Directors:
lenri Barbeau, Esq. Arch'd Macnider, Esq.

Thos. Davidson, Manaqinq.Director,

This Compsay'5 inveatmantii la Canadalgreatly
exceed those of other lie Companiesn

C. Ross Robertson & Sons, Geu'l. Agts,
l Hospital Street, MONTR EAL.

Hartford Fire Insurance Go
HARTFORD, CONN.

Established - .. 1794.
Cash Asiets, # 410,004,697.55.

Aothorized capital % - 53,000,000
Capital Subsuribed 1 PaLd.up, 50000.00
Deposited with Ieceiver Generali 9

Canada, -.. -. . . 1184Annual Income,d 7,000lia.b0l
Surpu bayond liabllItIes sudn

Cspital Stock, · · · . 3,264,392.15
Ozo. L. CnEÂsE, -Pregidei.

P. C. RoyceSec'y. Tho. Turnbnll, Asat. Sec'y.
dhas. XE. Chas, Asst.-Sec'y.

G. Ross Robertson & Sons, Agents
il Hospital Street, MONTREAL.

INCREASES IN LIFE INSURANCE IN CANADA.
The Royal-Victoria Life Insurance Co. of Canada Ail Life Insurance Companies in Canada combined

made the followinç increases in rusiness in 1899 over 1898: made the /aIo-wing icres in, business » 1898 over 1897:
1. Increase ln CAsIL PiîEliiusms PAiD....... 148 per cent. 1. IDCr8ase I CAST P IIS PAIn. . per Cent.
2. Increase lu Nuw Business issued ....... 43 42. moase in New Business lasued......13% "

3. Increaso in Business ln Force............ 85 "3. Increase la Business in force..........7
NoTEI-Decrease in amt. of Death Claima 200 " NOTE -DecreBe lu amit. of Death Clalims 5,9

(Thse figuresjor 1899 are not yet pubhlished.
Agents desiring to represent TIC ROYAL-VICTORIA LIFE INSURANCE CO., or parties wishing information regarding Life Insurance, ivili

piease commtinicate vith

DAVID BURKE, A.I.A, F.S.S., General Manager. - - Head Office, MONTREAL.

THE RIUMH OFTHECREATION.
Ns TIE GREATION OF THE TRIUMPH.

- LIMITED.

COVENTRY LONDON N

WESTERNASSURANCEWE ST E R -N COMANY
FIRE AND MARINE. Incorporated 1851.

Aseots, over - . ..-..- ... $2,340,000.00
Income for Year ending Blst December, 1898, over - 2,290,000.00

Head Office. - Toronto. Ont.
Hon. Guo. Cox, Pros. J. J. KENNY Vice-Pre, & Man..Dir

C. C, PoBTEI, Beoretary.
J. H. RouTa & SoN, Managerg Montreal Branch.

190 ST. JAMES STREET.

THE IMPERIAL
INSURANCE COMPANY LIMITED

IR E.
LONDObU.

ESTABLISHED 1808,
SUBBORIBED CAPITAL, -... .ouooooo
P&ID-UP CAPITAL, -.-.-.-.-. .1, 00
TOTAL INVESTED FUNDS OVER . - 8,000,000

o an ad, B nar'.n c , -
COMPANY'S. BUILDING, PLACE D'ARMES, MONTREAL.0, R. KEARLEY, REBIDENT MANAGEB,

Victorja-MontreljFire Insuraice
Incorporated by Special Act of the Parliament of Canada.

Capital Authorized.....................$1,000,000
Capital Fully Subscribed................ 400,000

"Deposit made with the Dominion Government for the pro-
tection of Policyholders."

THOMAS A. TEMPLE & SONS,
GENERAL MANAGERS,

183 St. James Street (Teipple Building),
Montreal, Canada..

COMMERCIAL UNION
ASSURANCE O., Ltd.,

Of London, England.
F IR E ;I FE MARINE

Agenoles lu all the principal Cities and Towns of
the Dominion.

HEAD OFFICE, Canadian Branoh, - ONTREAL
JAMES McGREGOR, Manager.

UNCONDITIONAL
PO LICI ES

ARE ISSUED
BY THE ..

GONFEDERATION LIFE
ASSOCIATION.

Cash Values,
Extended Insurance,

Paid up-Policies,

GUJAflANTEBfl.
Full il/formution sent on application.

H. J. JOIINSTON,
Prov. Manager,

174 ST- JAMES ST.,
MONTREAL.

W. C. MACDONALD,
Actuary.

J. K. MACDONALD.
11anaging Director.

Head Office, - TORONTO.


