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The Iniperial Insufrance Conipany -Lîted
ESTANLISHEO 1803. oF ILON DON, 1014G.

aubsor1bed Capital, - $6,000.000 ]Pal-up Capital, - $1,600,00 Assets, - *9,000,0

13ranch Office for Cànadd: , Imperial euî1ding, M4ONTREAI9.
9. D. LACY9 Residenit Manager for Canada.

G.UARIAN
FIRE & LIFE

ASSURANCE COMPANY, LTD.
0F LONDON, ENG.

Head Offie, for- Canada
Guordiau Asiluranee Building, 181 St. James St,

Maritime P11-ovince Branch,
HiALIFAX, 1.B.

CHARLES Aý :EVAlqS,
Resident SemrtsrY.

S. F. royiE,

THE EUIPLIIII has the lretPaid-Vp Capital

Q Q Q ~transacting a PIRE Businesa.

Subserlbed Capital. - 10,000,000
P1aid-Up CapiItal, ---- --- --- ----- 5000.000
Irxvested Funde Exce.d - 22.500,000

Ettabilshed 1821,

E. P. ~EÂTON,
A!anagfr

G. A. ]ROBERTS,

8 T. JONN.I

Gonerali

TORONTO.

MUTz, & BEATTY,

Litent.

enta..

le - -T'he QUEEN vald $649.46Z for losso. by thie Contit.grutIon at St.- Johh'u, NfId.. B¶4 JulY, 1892.

NORTH OUEENbLAND INSURANCE CO. LINITED
~~4~ita 1, *7~.aOQ

Cargoes, Freigixîs and Huils writte:i ai lowest current rates. - Proiiipt settleaieîito of I11taî4 "es a distin-
guishing feattire of this Cornpany.

Policies isued with losses payable in London, Australia or ai any of the Cornpany's numerous agencies through oui
,the WVord.

LONDON- OFFICE, 
- -WHITTAKER & OO, Chief

(,.,rtoePmdoce oo1cI:. Prince William Stieet. ST.

3 and -1 ILME STItEET SQUARE.

Agents and Attorneys for Canada,
-jolHN. x. ml

ESTABLISHEM 1707. cg?-Xle1lil Agents waulàO.i ai unflrmCltcdl IIU

The Norwichlion101 Fire Isurance Society.
CAP ITAL - - - S%5,u00000.0

Heed Office for' Canada :-TOZIONTO.
LOSSKEs PAIJO 55sao,ooo.0o

JOHLN B. LAIDLAW, Manager.
WÀLXIER KiAVANNCI4, MONTREAL, ýC4nerail Ager. for QUEBEC PROVINCL-

Halifax$ N.e.S.JInN oot. At. WIllog, M.IVlctoria,S.C.

INSURANCE CO.

QUEEL<N,.-F AMIERICA

ABBETS upWARDOS3,0,
DlOMINION ODEPOSIT, -250»00

... 0,ýtarlo, Qlaebe, Manitoba and North Wet..

71. J. MUDGE, iRemidient *lanager. MONTREAL

P. M. WICKHIAU, Inspector.

0.F, SYDYXEY, A1uqxBALiA.
m m m

JuLy i-f -18c)g

1 ê
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union BANK or CANADA.

AMdrew Thomson. kresident. IL a. Paulce, Vi e-P e4nt;
Bon.. Ibos. UcOretvy, E. Gio D. O. iomagc, 3. i. liale.

E.I E. %g~,ahIer.
iORMax AOux".

Lffd-TeÂ11Iauoe Bank Lin~tei. Li veroo-Bà nk oftLiverpool L ited.
Ne,. York.-IZtona1Prk Ban1k. 'L tiLnoln N<ationîal IIik.

.tLreaptf-irot National Banik.

Aiexanda. Iroquois. Nterrtrkovlle. %Moîît~il
Ottawa. biec SngiIha nust. Toronto.

WinogIpeg. w. Winceter. Lethbnldxe. Alberta

LA BANQUE JACQUES CARTIER,
HEAD OFFICE IONTREAL.

capital Pald usai S50OOOO. Reserve Fund, S2259000
D11W<rons:

Il«. AUIlt tlWiIXx. 31.r.. i1mgetI. 'A. P. iIA>iLLS.4 Ea.. Vice Preaident.
DCiOXTI.AIOLTE, A. L nu )ÀImInncr J«,L laurc.

st. jiyai.tbe-A. Clément, 31lanagcr. lit. Autiu dc la 1Nlrsd-
QLe!ccSL5aurQrX fli:, ea J. A. lIoubt. xotuqvr.

rue St.jea-.S I'ui, PlessllI-l. C. V. Ccerre11I,,
flnzmwondlle-J. E. OImuuiil apUe.rQ-I. Inie

flwula.u0-J tLwuc-. - ýplar Edmnoe
FfaY&bm I-J. O. Edmonton, Ia *ku

JAlingnid-Ii. fIl Eîhler, DLLXCIllr lx IIOXnuuqA.
'%ai1eyfi.ld-.L de Martia:my. S.J. fltotsI cfhes Blorra. )Iaua=lr.

11.1.i.-.. il X1 Mrumrny, r t. Ileur-il. Doin,
vktortavlle-A. 34tchaina. li 8e. C>t=n ,!* ILDcae

Sîfm .Peol,, itue (iularse-.- SIC>??.

Landor4 Enz tbd-LierdtLcma, iIIICne b 'vs rne
1,errolIeiiikI.New C, e~ta Bau or fic Itepublîc. Çrw York-Tho

IIaRIk oft Auerka. ibston-Tbc 3erchants 'National Btank. Ccao«-flnk of Jion.
treal *li..da-Thc 3Ierehainha Bank of Causda, Bank or igh, North Ainertea.
LerttrooCrdltsiud Cirrulai Ntes for taaveII-irs ucavfaliiaIprîf

tho workl.

CANADIAN BANK OF COMMERCE

Pald.up Capital $ 6,000,000 Rest - $1,200,000

Gxo. A. *.x, La'i., Pres1dCUI. .joli- 1. D~îs'.EqVico.t'rca.
IV. la. liamnilton. Esq. N~Lttliew Leggait. fi.q.
Jap. ( atbcrnEq fctb Kittoeur, £.qq.
John JIoskilt.cjULI>

P- E WàLxtEI. <Jcîîel Manager. .1. Il. PLUX)IEI.AIsstCLMIaV
Ail. IEELAm . upctor. 0. fin G. OGIL&Anv. As,'t. Inspecter

New York-Alez. 3LAIIii igu Wîti. Gray. Agent*.
Toaow t-lica OMM*v. IS-* KlnigStreet Wcat.ý City Blranches:« I.2 (zut-i

SIrcotEa*t. 4W0 Yionlo Street.T91 Yosige Street. 1-$6Ce lge Strct.54l I.Jueez
Street WcL. 390 Paur laiait Sftreet. iC isiîg St. }aat.

Aliai Cralg Chittalli .arVI- Si. Catbarlitz Torosito .ict.
Ayr Coflingwoed London, Sandla Waitkerici,

Banjo I>uradà tlcnlrvAl S. Sac. Mari. Walkerviifr.
Blleville fuluîvril.e OrAngcvililo Scer1li aero
Bcrlin Gal: Oititra Sisîncoc Wateru
BIesibelm ueodrich Paxrla Sîrafoui 1 wilid.eor
Birmntford Guel çh rarkhuii i Ctrnro %Wod.4'ck
Cayuga ISsu, lier. PeterIOt Yhrv1 '%V1nnittil-

A. M. Cromîbic, iýInmger, J. «k. BairCOtirt, Xxxtt.
blainagi.lr. City Brauîicii: 11) Clîiballiez Sqitsr6.

ai *-76S St. IAvWPCIice Stree~t.

GRALT uxrLIN*TAlE- IO5Jk of Sce:lalid.
GcnnX~-1cute Bo ankt.

ImiACiiRA adJAàX-The Cbaneved Isenk of lntilu.Aualealia antt*im
PAIUS. FPAICX-IAZ«r. ffrtr% & V10.
AC&VU LIA.AND NEW ZXÀAI.AL-.1illOlI IlauX Of Austrauxa.

BîusxyLs. llELOltUI-j. Matlàlru &-iI.
Er-w YokiI-Tle Ainorivu Excianugo ealnti tskc etw York.
Sacr Fucnczsco>-Tb. Dai.k of Bitubl Colunîili.

CsiOAGo-ThO Arnerloej.s Yrclialg National liusk of chicag'>.
BimnaTii CeLIJ>ihàIlie Baa:1 of irit,.eti oniula.

'HaxiL'ro., Ltlc"bUDA-TbC liaut of Oitmude.
KINGSTON. 4IAMAICA-ilafk ef Nzova sce*a.
iDuLurtI-Pirt Iailonal Basule.

CommercialCrdits loued le: ainlua&Il pâtaisofe Ibwurld. Excei:ionat
facjutiet for tbt clau of butlncao la fluropo fige Eu&t xui Wcg;wb lidle,
Clgina. J14at,, South, A mcilca.Austraux. aigu 5*ew ZeM..n.

Traveilers Circîaar Lattera. of Oreat l.îtaed for use lm au part
or the Worsd.

Head Officey

CAPITAL and
FUNDS over

ANNUAL INCOME
over

T*-HE

CANADA LIFE

ilami -lion, Ont.

$15,6009OOO
$296009()00

Sunm Assurcd over $67,000,000
President, A. G. Ramsay. Secretary, R. Hills.

Superintendent, W. T. Ramay.

THIE 1YOLSO1XS BfII$IÇ
IXcoKritoATEDi nV AcT op PARtLIMF15ST,1855.

Pald-up Capital... .. . . .... 2,000,000
Reet Funo.................. . . . 1,300,000

HEAD OFFICE, MONTREAL.
IleÂtin Or DmnxCTOUS

S.dest IL WSO .. ItIET

î%.W.Nf M. utAcn4nov

P. WotriîsýAN TnomAitu Gel,.'%anager. A. 1) DUINsORna, lul.
l.LoCxWOO. Aut. tragp.

Aytîner ontI., Moafeord Oucen SOIUVd. Trenton,
Itroctcviic. :%ontreai. Rtttgeriwn %Watcrl,eO. Ont,
Calgary. N.W.T., ' St. rallier. Smitha'& P,;ii, Wtnnhî*g.

ClinonI. it.rancla. Sorel.P.Q.. Weodteclv* Ont
Lxir .eru~ t lvuaOi

ia:nutn Norwich, Toronto,
London. ottsa, Toronto Jtunetln,
Aniî--Ta iN C.tCAiA-Qucbee-La Ban:que titi Peuple andî Eaaîorii Tonn
Ph.llianit. tltnarie.-.I)amilon Batk, lmportal falBan k «t !Commerce.

5muw BIrunswivck - faute Ur N.. Nera bSta - IlifAr laciinz Coy
prince Eduarri Islnt-3erchanamate e!nko 11E.i.. itumncraide Btani.

Itrittali Ceolumtla--llank e! B.C. [aile.ba-lmuporial Biank. Newtoundtand
-Comuitelal Biank. SI.Jnilttn'.

AtrNTxa. DXE3o~tLneIar anelng r.o.. andl Ibq AIianée Banik
Lii.,GlmuMile enri & Co. a10-oi, Roase k CO. Liv.rpoot-Ifaxteof
Llvcpool Cere-Muueîr anîd 1elîgnscr Biki. Laiti. llxris-CrItLyîItadlg

Lari-ktdehne AnitvWrp. licltiun-ia Blanque d'.Anvrers. liam

%W. Wxfeon -.nDi i. Y. Ilebin, atgcuîîa; Bank of Knra el
Blima & Ce.. National City Ilant. liksîo- Stale Nat. iu.pet

lansi-asce S:. lia a cg-F ri~~lt National Biante. Cevtn-e
nrilat .. [tank. lktr.,lI nîiniorciat SNut. Baenke. BnITalo-Tuo City
fiant. Sact Franclpce- flanl of Urilsai Ceiunbia. 3ilvaukeec-lb',

'%loioonain atlosat Maite. Mutle. Nt6ttina-NoTth Wesaternî NSatinnal
Blang. Great Falls, 3(oniana-Flt -. Stlen3l Futij. lblet<>- Secnul
IfflionS] Banke. hln n.FvtSUnlBt

BolVettri idelu ail-jýto pth Ibm lînnletn, ani graturné premplî
reinitted at lowoet rawa eot exchabîgu. tOosiiuurcla -Leton ut GUsedit=an
Travolloe (lIrcular Laters lBou-m, avnllile In aul part& ef thse wnrhd.

Assurance Comipanq

0emtablinUedl 1847
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MILLAR, RIODELL & LEVESCONTE9
BA RPflSTEJeS . SOLICITORs, NO TAffIES. ETC.

55 & 57 Yongo Street,

Tolophone 673.

F. F. MAONAB,

aenena Io1suraicc l¶gent,

F. BARTELS,

General Insurance Agent.
Flue. Lire, Arrldrtît, G tutnter

te TORONTO.

<Jable Il talitim. TorontoJ."

HATTON & MCLENNAe
British Empire Building,

1724 Notre Dame St
MONTBEAL.

SIetiltI Cl> Agent. ATLAS t&,ulgaNCE~ Co.

C.L. RIDOUT, NAPOLEON PICARD, Officos: 42 sr.:JOHN STREET, MONTREAL.

&un Lie fisoance Co.-or Canada, lnrneAet BAMFORD & CARSON(Grrai îiurauic~ §tgento u ~oe~
SHERBROKE. .Q. IPREs~nTDLo

SHERRoOK. PQ. M n.tra1. LANCASHIRE FIRE IN$. CO.
- hlIM FIRE OFFICE.J. B. MORISSETTE, CHARLES RAYNES, Offices:

Cwj,,m t A dveIx BrstradSokbr Temple Building, 183 St. James St., MONTREAL.
[isatire liaurait . t oiUmOicEK Fr o 0111910 1 111011 plcc Li B N IN C I
Uie.4Autaue Sme'q of [oide,. SAVINGS BANK CIIAMIII'UIS.-AiB O N G

EluilaMe Lire lJratWty le" ST. JA.L IIE'. j BI,,l .ul. mIutt n.ti it r uTT'''rA
OMfce: 8Za St. Peter Street..ONREL T1-il,,,u, 1911 - J±.J.IirJ

QUEBEC. î E'EET~:3tesFi 'uac . fiu E.r4ueAL 1ia MOTEL s.a
a.î ~I04>I~AY. T. . iit a S. X1. IJnolmus. . y. rire:.t Suîtal , t Knrllc ce. rin ihEpit 11 L'ta* Yoe.îCnp u tau

WGGDMAN h. WRHT RtOGERS &. RUSSELL sir »ouîî..sî, .M R?~.I.Oolllp .
Generul insuranco Afente. Insurnce and General Agents 11I.AT, e.~~'boma,. F.sq

-tetienUna - ACCIDEN T MAICINe

111<111 tlFisalCE t.. or art!.rd.
Uri AERICIS liattiS li. MI TEMP ERANCE and GENERAL
CWal Excisant. PnlcesStree, . LIFE ASSURANCE CO. J. E. LOCAN....I.ýZ2

WINNIPEC. 97 Spaxks Street, OTTAWA. ~ ~ rnc~ïsr
Toi. 310. 11.0. Box 120.. ___es - --

KIRBY, COLUTE PERGY R. GAIrLT, %Ro 5 rTS~EPR ULro'.

a ANMASTRONG, Spocird Agent No. 1724 NotraDfame Street,
WINNIPEC. TgEHND4.MONTREAL.

GO o ian oban MOTEL IJOMIH0 N ONIDJL)STMEHT BLIREIUJ.
C RInnerUa itIn r an e . idIib g
Caonniu Finr n4cm Co. Fllah Chas. D. Hanson and John Kennedy, Proprictors.

blnhte JieAsLic opn. G. FORG11È, Acjusters of Fire Losses,
Norw.ih Union Fit. Inscrince Society, Burglary and other Clalme.
scetUli Union &National lnsurancn Co. iBarriste,', 'o liciter, &c. OMSIP IA BUL NGAm.dcan Surati Co.., ROM6,MER LBUDIG
British Antîka (Marine) laance Co. EROF TLiIO 13.tolIA.
Can>.da Accidnt Asweant. Co. PEBI - ,.
Standard Uf. Assurance Co. .- __________ _ 0.* LE E .... C

IJ. F. RUTTAN, - Manager Erench Departmnent ofINO. H. EWART, ýRea1 Estate and 1 'TH SirM RIE SSURMNE co.,ChlcfAgent, Ontario Braacb,. Fire Insurancel om7SnIiofulig
Nalional Assuraute 1,. of Ireland POar AUTIIUIZ.,II FORT oornuatéBldig

2OOZ.WILLIAM. MNtEL.O Adra:Port Arthur, Ont. - - - _ _ _ _ __ _ _ _ _ _ _ _ _

265

i

IV. Il. Itidttell. Clisirlt-s.%Illt.tr. Il. C. I'q vesSttle.

MCCARTHY, OSLER, HOSKIN & REMN
Ilarrioitiro, eotirituro, OtEEtA.

Lrcoll îitdlgs, - - Victorhl trct
TORONTO.

AdaîC l Imnl j. I .Iacor.W Ilsltu, od
%V.31 D ouglt. t co.lgtu J caty

I~ H~,R, I~KJ.1). ANDER80N, Jiii.
Trutee, CoOtinissi0ier, etc.

lt.~u . l'r.î...ul:e:,I.'p Relal Estate, Collection

~ ~ .Y~~: ~and Financial Agent.
r.,u'.*1:-j . 9 i llak I l S.,Ibin S.

*Iim,,~. P .. E.t ilk. .. t'romuuto ~ <~1E L

* lkII Teuttlatiîuu,î 1107. Catilt Actiloxsgu: ' N E

0. B. G. JOHNSON,
PIRE INSURANCE AGENT AND BROKER

1Iu', von- ruC'it A
,%GlIUITui'I. INSVICANCI, Ci).. O>P WliTI.lLT0)%". N.Y.
CO.'N'P«-r1CUT P1ttt lS. Ci). t0F IIAÏITIP>Itit, to,,,.
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i

AgeDisIn lu 821 Ues anid Princlual Touns ln Canada.
THOMAS D)AVIDSON.

Manalnu DIroctcnr

-~ESTABLISkiED 1825. ~~

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFPICE F'OR CANADA. MONTREAL.

INVESTED FU.\DS, ..... ..... ..... .....
INVESTMENTS IN. CANADA, ..... ..... .....

18951 13 c> 1~T t~ ~ F~&FL

$39.500,000
11,300,000

'1895

Clis setie.d imtnvitdiitly un Itruof of dcaili and titie.

J. HUTTOri BALFOUR,

4&Nu delays.-ff

W. M. RAMSAY,
luitlshIr ft>r CiiiSdfl.

;7 -

-il

TOTA L FIJNOS EXCEED Canadian Investaiente

$60e614,6351Oo00 Fl RE & LIFE $4 915,.

/NORTHI BRITISH AND MERCANTILE_
1 INS UR AN CJE CO 0

( IEH BAR11EAU, .

HEAD OFFICE FOR THEF DOMINION: 72 ST FRANCO/S XA VIER STREET, MWON TREAL

<i

ESTABLISHED 1809.

JULY 1. 1895



I. -

1724 Notre liagne Street 1 1 *2.COo pet At».e'

TH E

PuMÙied on the it a,,d i5ih o; ea<h ,nonth.
AT 1724 NOTzuC D>AME~S. OSTi.t

R. WILSON SMITH. Proprietor.

Aippuai Subscriptioo (lo Advaoccc, -S -. a a.
Pi'rces for AdvertCfeli on> lieplctilo

Ail Comminoions intended for Tart CimoNc,. mu-t li in n1 flot 1.1zer
than the :oth and .asth of the month t0 secure insertion.

.9,ich potslievieig ae siiere, eien

fr onipao e to e88, 5.50; fr011 18 5 to 1889.7 aThd

genral avgcerage hosy renîake lat eecie y bati îîeirs
sliae for5 1tel irt tetu rt 67-I 8te offtraigureb

Te declin for 5-94 years linbt l's rleguar itlxonî
Yay endec 10 oi up7 to oid9 thue arate va 6.3po;
bailiie ISee to be4 a-0 croiinua18ce 5 tlî 1,99,5-3 ;ard
mrovien90t ThSped 5-15 Itins titiOs tble lviIi 01e ofl

seatrve firs tsimg the ropeof in to reducee the
isanr fo r eses b elîrc per cent. ls er

TletIIuiiiefor i2g er is ee o e lase ii ito
any tendenc tandar t d toicy o raes, Xork, theiici-

babiihes esuito Cie a iotitriîce o titis oliy nwaucl
buildngitnent s li shatilor itiedti ae. Vi eo

clase uctiswci nd rciplc ile a cluse i n ths
j~îs ; ut w dotantrdard lbic a f bciîi ork-, hiti tf

ients clfar bueild, or aî part liiercof,''ll i:np
Asvht e eo ieI lot inturiiendedh for ic onle suci

phase, ian jbotio o a iiidinl îiigt fil hasd can e

the fire polic3', whiei ici adîditiont was tireby tnie
to the risk, or orily for so brifa tiinte as to hardiy cail
for the instîratîce becomnig voici. A conice, for ini.
stance, xniglit bedisplaced, orsonie part of the structure,

whlîoii aiIart [roi any nuaiteriai portion of tlhe fitbric,
niglllit itil. such as au ornaniental natcinictt. wvitlitot
to the least extent adding to the risk, of ire, yeti ndfler
sncbl sweepiuug wonds as Il aiiy part tiieneof, il thc poi.
icy ývoitl( becoîne voici by stîcli trifluuug disanrange-
inients. Ciertaiîuly there înligiit ite even a mnore serions
f.îii of sotcpart of a bîtitd(itîg.- witiont iniîperiiliiig the
conitents. Whetî ia buildlig sofar collap)ses as ladestroy
ils iuîtcgrity as a sirticttire, tieti, af course, it is nîo
longer iii the conuditiont cescnilieci ii the polic3', atic ib is
(fuite fair for sncli a coliapse ta catucel the iîiseratîce.
'l'ie ui,,Iyifj of the clause beiîug equitable, as insuîred
persouis wvould ail admit, it is acîvisabie for its laxigutage
ta be so ito<liied as to tmore ciearly andc distinctiy ex-
pres, tliat intlentioni, as litigation would tiiereby be
avoided. a couirse under-writers kîiow ta be iiiost desir-
allie, as unsaeapt to be preîndiced agaiîtst insurance
comîprimes.

Tîîîiz sad incidenits at bte McDonald
A Le.81a PinIt factory ire is giviîig an imtpetus to

.%tublàt Vire -u rectiotn of cxterior »fine escapes

bot lîcre andc iii ollier places. It is well for titase
wh'iî enect sucl i neiis af escape ta know wvliat liability
tiiey incuir by iie-lectg precanliaiîs agaiîtst accidents
ta tiiose wiio use tue ii. A case lias j ust been decided
ii lthe Court ai Appeais, New Vork, cotifirtmiiig jtdg-
-tunit of another Court, wlhicii puis buis inatter ini a
very dlear liglit. VTe jndgiet is a Sound one, and
appeals to every persoît as a riglîteous decision. A
fire liavitîg brokeit ont iii a factory, one of bue inniabes
wecnt dowî the fire-escape iaddier. Vliile desceîîdiîîg
lie wvas burut by the flaines issuîing frointhbe wind(ows,
wli caused hit ta, slip anîd fau clown the Iadder.
As the platiorut was piaced a persox s0 faliing did
inI <iroi) uprin il, buit wvas îrecipitaled ta the gronurd.

'l'lie piatforin %vas, iii fact, uttterly uîseless f'mn the pur-
pos5e luis part of the escape is iuiîeuded for, iîîdeed ivas
so irr.auîge(li s 10 ie exceeiîîigly dangerous.

'l'iue Court lielci tliat lthe fîne-escape wvas inot cou-
slruîedet sa as, ho affor<I a !;-fe retreat, cousequeîîtly lthe
builder wvas respousibie for lte Conseqtences of bi%
itegligence aîîd bad work. As a fire-escape ladder is
oîuly uscd hy persoi)s w'heuî excitcd by fleeing froui
fire, andc coîusequteuîîly are iial able to be as carncl as
tiey %would be if iercly iiispecling the apparatus, ib is



INSURANCE J& FINANCE CHRONICLE.

esseaitial thut sticb ltadders lie Iîîmde as free front danîger
as possible. Certaini>', wlaatever Bllatioritîs ire pro.
videci slhotld iiot lic so îiarrowv, or so diffietait to rmach,
as to iliakze it vcry daîîgcrous to slip) oit the ladder, aid
lai! luponl teri, or Eaul 10 le Stopped by thlîcm.

We have scen ladders witli te îerv (efeet abov'e
nanicd, iadders wiîicli reqatîre -an acrohat lu traverse
!mfely nt nuy specd. 'lie defects arc sole!>' catised by
iniexcusable econiny, to save ant extra dollar or two
ladclers are lcft iii a very (lanîgeronîs condition. Buîtld-
e rs of thenii are ilow warîîcd that tlicy are Iegally
assessabie for licavy (lainages arisiiig fronti defects iii
fire-escapr!s tlitt are risky lu 111e or liiili. Thue officiai
whose duty it is to sec to hIe fare escapes beiiig pro-
vided. i iii duty also botîîd to sec that they are safe.

'l'iii Me!tropoiitaî. the lîîderîinity, anîd
'haetLiath te Union Lioyds Ila-ve discoîîtiitcd

takiiîg risks. 'liiy wcre mil as a tcaîin
in coîncectioîî wiîii the Iniiperial and Geriîiani-Aiiiericaii
Lloyds. As tlicse comicns lind alitiost iîotliîg ii thxe
way of rescrvcs, except outstanldiiîg preîiiis, of
(loubtfül valuie, anid iicw preainanis hirgely ira anlticipa-
lion, nlot enricd, lteiraffairs becaînle very b1mdly rliîxcd,

*so that the urasettled, clainis iîuw% aggregate Sf25.000.
soille of thein bciîig iii litigation. Tlhe cuiplicaîion of
iiilcrcsts anid of liabilities is iiak'ing it alîilosî iliipossi-
hIe t0 ascertajît exactly wliat the truc situation is li
regard1 to tiiese three Lloy ds. One llirg ouI>' sceinis
certain, tlîey have Ccascd to du business, lîîî Mien
those liavilig ciainis againist theni %viI1 get satisfaction
iq n vcry dificult question, lte probabililies poiîîting
o 10lte claiis reuîiaining iiisettle(l pcrniaiîcnlly. If

Ihere is sticli difficailty iii sectiriîîg claimis b>- Aniericaii
policy-hld(ers iii the Lloyds, îi'hiat chanice lias a Catn-

* diaix ? Tiiose comceris dIo ixot on a dollar ira Cantada;
lley IhaVe îîotling t b lc leVited Upon ; they aIrc iaî
breakers ; tlicy liave nto legnl statuls ,vintever. Whlo*
ever ixîsures with sucb unsubstaîiîial concerns is Icaîx-

* iaig uipoin asliadow , iii cas,( of .i fire liL cotild îlot.silC,
nor takze aîîy steps 10 recover lus chaluti. Yct our
stroîîg, lioiîorably coîîdtîcted comipanies, wlio hanve
large deposits ivith thxe Goverîiiietit lu protect policy-
liol(icrs, have to incd the conîpetitiori of hie practical
inarauders iii tic Caliadiali ilîsuraîc fîeld. Snicl
operators hav'e 110 edaimi 10 îIlerc v, ilituclî less t0 sut-
port ; they deserve suniînary btipplreslioi ir Canîada Ili
thue izilerests of tlieir tinsuspectiiig but olttuuiiesý delaîded,
ixîsurers.

Ti rii: NewvIouîîd(laîîd( unîion question tva5
tTie, SCaa:ata 011 raised iu tie Scîiate 011 tic 20th tilt.
* bIy Senator Vark, ît'Io spokze t'ery

wariiily iii favor or lthe Ehland eiîteriîîg Coiifcederatioti.
Vie discussionî vas borne%% liat îîotcwortliy front thie tilt-
aîiiiîiy iiianifcsted by thie Setiators ira favor of union.
OnIly onle spokze ira duprecatlig terns. but eveux lie by
iîo iîueaîîlscoiideaunied tiheprojecl. but objected to certain
ternis being uade thie basis of uionî. The lion.

h Seitator Druniioid, wlio, as a dirccîor of MIe B3ank or
Moittreal, iititl ave a Iliorougli kiîowlcdge of lte real
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position olîlie tradiîîg aid fiatcial affairs of lthe Islanîd,
actvoc.alcd uniont w~ith rinch force. Messrs. Scott,
I'rowse, Prituirose, Kaullacli, McCulloi also spokze
favorabiy of the project as or nîationial imîportnîce.
'liey were followed b>' the Premier, Sir Mackenzie
BowelI, wlao g:ave a clear narrative of thee îagotiatiois
that, hiac liecî Carried oit, anîd added that they vvere
iîot closed, but staspcnded, as Canîada n'as rcady t0 act
getaerotisly towards Nen'foiind(laîîi, tas iiîdeed she lîad
dlotic iii goiîîg so far to îîîcet tic views of the (Iclegates.
lThe liitler is still idacer discussion at Ottawa, andi it

is probable aiu efflort tvill be mnade by Sir Chaz-rtes 'rtp-
per to itîdace thli one goveritient 10 tlke soute luicre
active iiiterest iii bringiîîg1 the Island iiilo Corafedera-
lion. Thtis, wte ]lave remitson1 affaran, is a stcp wviici
is favored by Preier Bowell and Finîance Minister
Foster. 'llie iicw goveriiînîcut in Eiglaucl, uiîder Lord
Salisbuiry, is mîore likeiy 10 adopt this course thli tiîat
tt'lichlia l.-jtst rcsigraed.

A ~ il ta' 'liînSuprcîiie Court of New York
v..tatairaliiîaaia,'li as reifflercd auli iiratetitg ilccisioîî

ii regard t0 tie legal cifect of a pol
icy-hîoider îmaki ng a lanl -r claitu for dlainages caused Iy
a ire o1 Ilus preiiiises, liait îva suistaiiîcd aller eîiiquiry

Trhe verdict aiso decides, as ait officiai report states,
Ihiat 'l wlicre thic iiisuired refuses t0 proceed witli. the
appraîsal rcquircd by the policy, because tlîe, appraisers
cdosea were tiot trustworîlîy, and biis offer lu choose
otlxers is igitorcd, lte failuire 10 gel ait ai)praisal is iiot
ai defemîce." li regard to lte latter ioinît the iîtsured
refaîscd t0 permîit te daîaîage 10 be appraiscd according
toutMe ternis of lte policy by lte appraiser selecled,
owiîig to lus discoveniiug soute coiiduct oit thc part of
that peso whiciî destroycd luis conîfidenîce iii Itis ian-
partiaily. As tu the formxer point, il wtas sîiowîî that
the policy iîîsîred liouiseliold fîirniiure, cloîlîiîg, stoves
anîd supplies ii the iîîsured's residexîce The loss was
stated t0 bc $2.154, wvlicl thejury iii a lower Court
rednced lu, $ooo. anud gavi, a verdict for tait ainourit.
'l'le discrepancy being s;o great, the verdict tvas.appeai-
cd agaiaust, but tvas sutiîî.-ied. r[ble judge cited a nuaxi-
ber of cases iii tthichi clails band beexi itlide very largely
iii excess of wliat loss was prot'e to ]lave becîx sustain-
ed. lie also gave othier cases ira thicli sucli over-esîl-
mîatinig a lo.-, iuad iiuduced the Court 10 deciare lthe
ilolie>' void, as; tliere ivas clear evideiîce of a designx 10
<leiraud lte iinstîraiîce Company>. Thie questionî ttus
ivas îîot : Is the clutii excessive so fa-r as proofs of ioss
show ? buit, Is lucre evicierce of frauduletît intention ina
ovcr-statiîig il ? H-e said -"Tiiere is nto class of property
i il respect 10 te value of wvii persoras vil as wvidely
differ as articles of lîotiseliold funilnre anîd clollîing.
SnICI' property is aitvays decntcd of more valtic by lthe
owiter tai lIy aiiy otier persoxi. Carpels anid funui-
tire hanve mîore value 10 lthe owîîcr thiaî wtliat ltey wili
seil for at a second bland store.'' UJpoa tbis grouud ie
Court dccided thiat lthe iiisimrd clainîisg double wiuat

lsgoods wtere aippraised2( at, %as riot ,cecsarily proof1
of frudulejil over-valuatioti, anîd the verdict of the
lower Court for-$iooo datutages tvas coirfirnîcd. r

- I
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IFE INSURANCE FOR WOMEN.

It s te glory of soîiîid hieé iiistramicc tlit ils prac-
lices are based uipomi aie experielice, antd tliories,
liowever, plausible, are iieid ini abeyaiice nîtitil tiicy
bave ee redby dentiolistraedi flets 10 be worimy
)f adoptioni in actuai practice. >Fiyare Ilict tno longer
iteories. 1-or a lonîg tinte seiecled mtale lives were
alîxilost exclusively cohisi(iere<i in lthe formtatint of flie
tables of preimilumit rates itse(i by tuie life coînpaiîies, anmd
iin lte mtaini otiy such were admilted to flie Ienefits of
tîîsîtîiîîice, lte imrlity experienice of the sternier sex

1 . beilng te basis of caicuiotion. Gradluaiiy, however.
comnuiits liome anîd lucre ]lave veiîtured uiposi iiicid-
îîmg womnin uthlie lisI of assurats, geîiemaiiy ciiargiîig
atu extra prettîjuttii, especially ciuring the ages of mia

termity or ititil 45 and 50. More attention lias of late
years been givet Io lte geucral inorlanlity experieuce
of feuilales, amil te speciai expemiemce ivithitnsttre(
lives of titis ciass lias beemi carefuiliy mecorded antd
iiîalyzdc<i by those colupanies wii lia% e iiîcided then
aut ig titeir policyioliems.

For a good iiiaur%. years, a nunîber of Auerican coin-
pluiles have, to a litmtîled extelit, practised lthe intrame
of woînen, at first under cautions coîid-tions- and res
trictive regulations, soine of wiîici liavet s.iice bemil
altogetliem aboiisied, atnd ail of wiiichi have becmi liber
'iiized. A coluparisoti of lthe actuai experietices, of
tliese conipatîîes witlt feille lives lias froin tintie 10
tiiie been mtade, fle tîtortalit> tables both it tliis couti
tmy anîd Etîgiatd carcfuily scatiined, and flie rebuit lias
beett regarded as indicating timat %vuîta.-ma uta>i be iisureci
as safeiy as meni, the oi>l question beitmg as 10 the
Elles of differentiation, if anty, wliich ough'. 10 bu cou-
sidemed. The Conniecticut ~\Mtual, lthe New 1Etigaiiîl
Mutual, lthe Jouî I-a;mcock Life, lte Provident Life&
Trust antd soute otîter coîtpanies hiave pnblihsted liir
experictîces iil feille lives, coveriîîg periods -,uffi
cîently loilg aîd ettibracittg a !,tfficient nunthiier of liv-es,
to0 give at least a fairiy approxintiate indicationt of wiat
iay be dcpended on as fixiîîg the mîomtaiity lIazard.

The experictîce of the 'cew Engiatîd Mutuai is the
latest pubiisied, appeamixtg a year anîd a iaifago, and
covers 3o ycars, lte aittount at risk, liavimtg beemi over

tweîtty-six mtillionîs c'iîtsurance. The actuai loss ias
distributed autoîtg 161 lives, aIcd flit Was 01m1%' 78.7 per
cent. of te expecled ioss, as iiîdicated b' flie stantdard
tables. lThe actutail to, expectcdl loss o11 femîtale risks by
the Connecticut Mutual wV05 94 pu ccitt., by lthe Jolît
Haîtcock, Sz per cetnt., and by tlie Providemt Life &

TutSo per ceitt., ail ages being considcred. During
the ages 25 to 50 inclusive, coveminig thte period of mia-

t litte av-erage mraiyof th cXw Eîî-iglid, the

belo th execte motalty, hil intheexperictîce
ifteCnetiu uuli wsafato yboet

lidatt expericitce deaiing îvith a sifriciciit inhiier
offetulle lives for a sufficiently long period, to fur-

iisicotnclusive data ont lthe subject, il is certaint ta.
s ais 'Žxh)Cicmtces ltaî'c beeti fortîtîtated, they

tedt b lilth ituto irofe supposed

to exisi. fil this connlectlon it wvill be or jiterest to
give the Comparative cxpeitaztioli of life as Ibet\ecul
inaies ani feilaies iii Atistralia, extraCtC(l frotît a paper
prepared by Actuary J. J. I Dovey, and rend before the
Ilnsurane hIstitite of New Southt \\'.ics a few ioilîs
ago. Ne gives the expectancy as (leduceci froin the
conubiuied, death rate of Victoria atd. New South M'ales
fur tell yt!ars-. frotît 1 S";1 to 189 1, as foiiows:

13I 45.21 47..46 45 22.7.1 25. 2.1
2> 41.-05 4.-31 50 19.43 28.80

M. 3-.0 39-4> .; 16.33 18.39
30 z3-49 35s $10 13.44 15.12
35 29.80 32.21 65 10.75 12.01
40 b t.21 70.< 70 S.46 9.49

Tihis is curtiniffy a \'ery favorabIlle expelietice for
Auistralimi woilei, ai cilief1v il îterestinig as s'Iiowinig
flice longer expectlncy of feilales at a/th lic ges given.
The 1E*xpectatioii Tables of the twcnitv Eîî1glii aud

Scotch coîtipanies, knlowil as the Hjni aid f tables,
ire allîuost ab favorable foir feu%ales froil -agts. 35 to 75ý
but front 1,i t%) ý30 their expectaîîcy is ratcd soînewhiat
b)elow' tht Oaes f courSe the expectatioît tables ire
îlot coîu(I..live: aitugether az, shoinig the superiority or
otherWise of fumatal livus as subjects of iinsuranice, but
ticy arc %aiuaiz-e in their way. Whiat the inisurauice
VVorld it~slt uridCi to !ettie the question of feille
risks.ý atnd, the ternis oit %wIuiclh t1ley iiiay he safely tazeit
k, a %vider and longer e.xp)erienice by separate cotupaîties
ini carr iîg tlin on lieir book.s. A févv years of ex-
!lnsîve experiîneîît %viil deterinie beyondc ail <ioîbt
lihe truce bttl. of wotman as a sntbjcct of life insurance.

Triis experielîce is hieing flurmtishcd( at preselît oit a
sclle îmîrmch more extensive tiait mtost of our readers
are probably aw~arc. Takzing forty Aitterican comtpa-
tlits duilig bjusýines-s 011 the level preiintui basis, and we
fisid lima ail but six of thei are to day iinsurntig wivoîien.
Of Ille tlirlY four whicli accept hoth sexes-atd tliey
in.lu<ie ail but tivu. of the larger cotnipatties-twelve
itiake nmo extra charge ivi.atuter for womlem, six exemîpt
tLffounieitts and 1 flut( 20 Dayllnent Ie poitcieS fronti
f.xlra charges, aid( fourteeni charge 1;5 per $îooo extra
tmail age 18 or ý5o, ont coîmpaliy iixakilig 55 the Ijîni I.
It is argued by te contiaies adinittilg wounen withi-
out re:,trictioins and witmout extra charge, thant lte
added hazard of the period of uîaternity is fully bal-
atîced hy alinost total exemnption froîin accideîts-a
fruitfül cause of death aniomg xnien-and by the alinost
total absenîce of risk, frotin imitemuperate liabits. Thie
latter is no doubt a strong point in favor of iliîeu as
a class, but tlie former caît 01113 bc fairly appiied t0
ivonieli îhose enviroîtînienîs are purely of \te dotuiestie
kitidl. litiriimodlem society, ,iere wotneîi hiave coliie
to etngage in xnany of lte occupations pursucd by metn,
vspeciaiiy in the large towns and cities, the daily
iiioventieiit of the former by street and raihîvay car and
sÂilat conveyauces expose ilîeml Io very liil liem.anie
dangers froit accident as are slared by meni. Cotîsider-
ing the large andc groviig imtiber of tîmese umtmiiarried
wotueîi wlto are wage carners, anîd wlio are clîarged
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wvitl tire support an<i cclrîcation orf deperîderît brothers
andc sisters, or tlic cire of iiivaiid parents, aird Whlo turri
to licé insrrrarrce as a ready protection, it is not strairge
pcriraps tirat a niew inipetuis lias iii tire past lialf dozear
years beeni giveri to tire practice arirgtire r.oîrpanies
of takirrg féertiale risks. \Vhethier the ternis on wlîiclr
thiey arc takeii by inarry conipanlies -are aitogetiier indi-
cdons cati lie bcst dcterninrccle by thre prover ofaaU trinrgs
-experietîce.

THE CANADIAN BANK 0F COMMERCE.

Soute year.- ago arr Australiati batik president
sîreered at tire animral addrcsse> of our prorîxirrent batik-
ers oiy lcadinig uip tire Il rîiild bathos of 6 per cent. divi-

leirds." Sirîce tieuri is batik lias sufféred tire Il batiios"
of iîîsolvenrcy; i 'hiie our barîkrs, win lie sneered at,
have gonec o11 steadiiy paying good divideirds. Trite
meeting of tire Carradiari Banik of Commrerce lias conte
to be icokcd forward to witi tire grentest îrîterest as tire
occasionr on wiiicr tie Genreral Manager, MIr. B. E.
\Valker, dilates with so nitucli wisdonr aird literary
skill on tlice barrldrig record of tire past year, anrd tire
trade nd fîrrarcial topics of tire day. Tie addrcss lie
delivered ou tire xSti Junre w~as mie of e:eiaiirterest
aird value. M3fore arry cornrnents upoii it, iv(- *vili poirrt
ont tirat tlie Report sta tes tire net profits of tire year as
$444,o28, wiîicli provides tire usual dividends with $ iro,-
ooo for tire Pension FunrC, $7,500 toNvards tire preirrises
aird furtritrire account, and a balanrce of $3,528 to add
to credit balance of profit aird ioss. On tire aggregate
of Capital and Rest tiiese profits are a littie over 6.1t2
per cent., wviicii is about tire average tire barrks gerrer-
ally were able to realize hast year. Tire sanie rernark
applies to tie Batik oif Cormmrerce as we muade on tire
Mercliarts' Batik, it is iiicreasrilg tire business wvitliout
air adequate proportionate irîcrease in profit,., ow'itg to
tire uriwise courpetitiori prev'ailitg aiiotgst batikers,
orre effect of %vilri is to keep rip tie rate of irîterest orr
deposits above tireir value. As Mr. Vaiker is presi-
denrt of itie 3atrkers' Association, lie is iii a position to
do a great serv'ice by iurpressirtg upori tire batiks tire
vital îîecessity of working mrore iri larrriory, anrd
avoidirîg tlie irischievorîs foliy of doirîg business for
Il rrotliriig," or fir returrîs urrequal to tire natrure of tire
transactions o. a batik. Tlo ertipioy tire costly riacliiinery
of a batik, atîd to mil its tiecessary nisks orîiy to reap) 6
per cent. on Capital arrd Rest is certairîiy a case of
rakirîg inuci ado about iiotiig, "ltire gainte i,2 lardly

wvorti tire carîdie Y" 1residetrt Cox gave a speciaily
luzid explatratiori of tire caruses of batiks earr:itrg poor
profits last Sear, it w~as rrraiily owirîg to iraving so
rluci "lide rrroney," as business wvas coîîtracted, and
outiets ail but cioscd iri the States. 1\1. Waiker opere
bis address by puttirîg tire position iast year very
tersely, as a tite of low prices, restricted credits,
snia!l sales, rigid ecotronry, ail of whiich irîvolve poor
conditions for batikiiig at a profit. So far frotîrlainent-
inîg tire troubles, lie corîsiders it a cause for congratula-
tionr tirat urrder sucir conditions tire batiks have main-
tairred tireir stabiiity, aird failuires bave riot beeti mrore
serious. H1e poirrted ont irow seriousiy tire decreased
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volumeni of trade lrad cnit dowtr tire profits on itriaid and
foreigir excîrange, wiricli nre iooked ripoti as good pro-
fit earriers. Mr. Walker sliowcd ciearly lion, différenit-
ly a fall iii prices affects banikers to prodrncers. 'rire
latter iiray triake as iirruclr profit on iris tirrîr over if
prices are iov as tire cost of prodin inay hrave faileri
proportioirately. Brit tlie batrkes profits are reguiated
b' tie arrronit of iris brnsitness, so wieir tirat decreases,
i;is profits, necessarily decrcase rn, pro portioti. As a
banik rrrrrst ]rave fltirds to ireet calîs wlierr prices are so
irigi as to swell tire volumre of discorirts itateriali>', it
foiiows tirat, whii prices fali so seniotisly as to decrease
loans lreavily, tire batrk is lcft witir a nrîass of iriorrey
wirici is earîring rrotlrirg. "rire point rvas very w~ell
put by Mr. raiker. H1e regards it fort urrate for Cari-
ada to be "ont of tire îîîad crirrent of discurssronr about
silver." For bi-trretaiiists anîd all tîreir workzs arîd tirco-
ries, Mir. \Valker inas tire profouîîdest disregard, ie coî*
siders tiefree coiriage of silver agitation as a national
disgrace to tie States, a view siiared by tlice biffkers
aird best business mrern iri tîat counrtry, wvlo, iiovevcr,
"lare riot i n it " as political factors corîîpared to tie ili-
terate trasses whio are tauglit tirat b>' free silver they
corîid pay tieir debts at S0 cents on tie dollar. We
are giad to have Mr. Waiker corderrrring tire disastrorîs
cotirpetitiosi of railroads, as II iiia(equate earfitrgs are
muinous to tie fintitcial credit of Norti Airerica,'' arîd
niore irarrirful to traders tirait aimy gaitn fronîr iow rates.
Tis is so'rrrd doctrine, aîîd MNr. W'alker's strorîg words
wvill have weiglit, wve irust, rvitir railway boards. ni thLe
last 10 years tire "l clttiiig" IIf Taies ias gone on1 lirtil
freiglit is lîauled for its bare cost, heaviirg trotiig for
wear anîd tear, to say trotiring of profits.

Mr. Waiker tiiks tire prices of staples advairciitg a
grouird for trunchr encoruragemrenrt, tirougi tire pace rrray
have beeri Loo rapid. WVleat after reaciring tire lowest
point itî 25o years is Ilagaiîr cornfortiîrg tire fariner
rvith tire old ciiarrn of a dollar a busirel." li
regard to dair>' iuterests ie couid trot speak witlr
positive encouragemrenît, as a clieckl Nvas beiiig feit, as
stocks of cireese are large iii Eriglaird, aîîd serious coni
petition is cotiing frontr N-ev Zealaîrd. Tie North
\MTest farniers hrarvested iast year 32 Millionr buIsirel-9 Of
wlreat, barley anrd <ats, an average of r.4oo brîslelb for
cai farur. Besides titis tire' sltiipe(l 26,S26 Lcattie,
9,739 lrogs aird 3,286 siîeep, wlticlî speakzs ivell for tîreir
errergy. Mr. WValker coricided iris nxîost able address
b>' expressitig regret at so lndci Mýatilitoba %%ireat gorrîg
via Bunffalo to tiresea. Cainadaliais2,384iruiles ofwater
way front tire oceair to Iale Sîrperior, yet <tri1' 3,' per
cent. of freiglrt front tirat region ras carnied t Carra-
diait vesseis. Tire question deniatids serions dttertiorr.
Tire reinarkabie fidelrty of batrk officers ii Canrada rvas
coruurerrted tpoî ivitir irurci satisfaction aird pricle by
sîrareioiders presctit, defalcatiotis beirig airost iire¶rcrd
of irere, sucir as were sa paitrfuily frequnrrt iii tire
States. M r. Huigi Ryati saîd : "lTorotnto is proud of
tire îuier attre lrend of its batiks" ; ie umiglit have
extetrded titis to tire Domriînionr, atnd every otuier baiker
-%oriid irave erîdorsed tis as speciailly applicable to tie
Geireral Manager of tire Batk of Comtmterce, for ]lis
ability reflects liorror upoîr tire barîking proessioi: iri
Canada.
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TRE NORTH BRITI1311 & MERCANTILE I14SUIZ
ANCE COMPANY.

'The past three or miore years hanve betil 1îtosî uit.-
faîvorable to lte lire iiisîîra'icc coîtpaiis. Althotîgli
5Ot1le suffcred mtore liai others, Iliere %vas nto, cotxtpatty
escaped thc troubles of thie tinte. If atiy tîtiglît have
beci t epCCteCd t be exemîpt. il wvouild have iteentilte
Northt Jritisl' & Mercanttile, for ils mîanîagieett ',as
iccît dliarac<rized( by a stea(ly adhiertilce io a cont-
servative, cauttiotîs policy But the stortu «as too
severe anid t00 utîiversal for eve!î tItis giant 10 cscaltc,
ils si?.e as -.'-l of te largest in lte world bciîîg nto pro-
teclioti.

I>rior t0 isoi lte ratio of losses liad becît steadily
k'ept at att average ofîînlder 60 lier Centt. l1 tat year
the losses \vent over tat figure wili ait iîîcrease also
Of exPeiîses, «licli lcft fle n'arrow tiiargiiî Of 0111Y 5'
lier ceitt. Ilt î2lte los;s ratio wîas so iligli as 10 leave
a (leficit of i lier ceitt. oit the year's buîsinecss. A stili
worse fate befeil lhe Companty itcxt year, w'lieil te
losses, expetîses atîd otiter oîîhlays exc.!cdcd lte pre-

îiîî Itco"te 1)3 5.30 lier ceitt. Tliat year mtarked
higlitilde in adverse coniditionîs. 111 'S03 the tiet Pre
t'lit"t iiiconîe «as $7,236.945. ilt 1894 it was $7,202,545p
a failiuîg off by *' 34.4cO below the 0;93 inlcolie But,
as te losses Nvcre SI, 123,4;0 iess, tucre wvas a iet gain
of 1,o.905o in 194 «b» lic!; is eqîtai o -iver 15 04 Per
ccitt. oit tli,: pretintîti iîcoîtte If re-hiiraiices iii ecdi
vear arc tiot reckoîted flice prcxtîiîtils iii S94 werc $S ,-
200 nIore litait il' i1S93 , but, 'as fle riiîoîitt of re-iinsuir
aîîccs ivas ixtcreased inii î94. titis ctîla.rged reccipt of
gross pretints wîas offset by $52.,600 for stîci re-
iîîsîîraîce, redîîciîg lte niet atîtoîxît, as aircady statcd, 10

$34,4oo bciow te niet figure for 1893. Tfle report gives
th profits oit te 1894 bulsin-ess as $700,425. T-1 titis
sutit $5.1t,ooo is added, «udtl, iviti fle balanîce roi

t S03 *Of $47,200, niakes a total of $1.278,625, Out Of
îvbicît SSoo,c.o is appropriated to diî'ideîtd accoutit,
$5.000 t0 Sîîperantîuatioîî Fîiîd, $20,75 0 tO rite Off
bad balantces anîd laxeq, ieavitîg at credit of Profit anîd
Loss Accotiî 10 carry forward 10 i S95 the satisftc! iri-
Stîti Of $4 5 2,250.

Thtis resuit of thte vorkziitg of flic Fire departiiiciît is
so linarked ait imîproveîieut, ovcr the tIîrce previoiis
ycars as lobe a itatter for coigrituiatio t o ail coii-
necdtiois of titis î'ast coîîipaîîy

'lTe iic« policies issîtcd iii 1lie Li fe departiiteit wcre
2,200, ait ittcrcase of 616 over lthose inî previoîis year.
Trhese give ait artiaIpreiiitti niîcoite of $26o,
'lic sîxîts payable for deali clailus nd for cîîuiowients
tîtatîreci antoîîîîîcd 10 $2,573,7q5. VTe iîîcoîîîe frot
preiihits aud interest. aggregated $.1,623.62o Thte
,iiitîtity business of lte N. B. & M. Co. is iltcreasiiîg,
s0 stroig a Comnpanty beiîtg espcciaiiy antd vcry wisely
favoied hy pîîrclascrs of aiiîttîtiies, w'lio lasI ycar paill
te Coii'p)aliY $1,S21,000 for tiis class Of ilî%'eSttrxCnt.

We wvatld ask, attentionîto 1lte stateitent of lthe Coi-
pany, wvhicli appears oti ohir frontt page, givitîg a large
iîass of valuiable details as 10 lte operatioiîs and the
fittatîcial conditions of various fîîitds of the Comîpany.
Thli extent of ils business is very strikisighy exliibited
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by fle tggregate of ils Fire Fiunds lieiîîg S1 2,301,775,
anid the Life Fiiiid f-loulhit-S to $33,3-i7,375, tic total1
aIss.2ts hceiîig over $,6o,ooo,ooo. 'rowarcls the iiprove-
mnt o! the business inii 18.1, Managinig >ircctor, Nir.
Titonias Davidsou, did bis fuil sitare. lIe bias mtade
the North Britisli & Mercantile a limer ini the ir-suir-
.tcc land, hy biis ecnceileiit jignîcn!It, straiglitiarward
dleaiiîlgs. anîd a policy nt' liirality andi progrcssivelless.
lIc lias aiu able co*adiI-ttor ini bis sout, Mr. Ranclali
1)avi(dsuîî, fic active aîîd popîtiar sîîperiîîlcîdeîît of the

THE MERC]ANTS .IANK 0F CANADA.
\Vc qîtite agrce williflic f3eneral Maniager ini regard-

iiig kist ycar's report ', ., fairly satisfactory, consider-
ilig the tinlies.' , Tle: resuit 'if the year's work, was a,
rettiriî i net pr t1o aitint of $5,4.wiicii ks
over gag 9pl, centt. cil tie Capital. Thuis i)rov'i(ls two

Of $20 000 to add 10 CoI.tinigent Futlld, amid $51,849 tb
iîîcr'ise lie balanîce atmcr(it of l>rofil aiî l.oss. Oin
tie aggregatc of Capital anîd Rest, tic nect profits werc
6.13~ Per ccint., alid oit tbcsci fuîîds and( the circuîlationî
oily 4.S6 pur Cent. 'feil years ago the ilet profits \veru
$523,799, 01r 0111 5 lier ccitt. lcss tlîtti iast v'ear, «hile
UIl volumne of buIsinless (lotie ini 1S5 %vas ticar tipoii 12

lier ceitt. icss thau n iii $y. T'.*s very tisatisfactory
expcricncc is tliaI of ail batiks, tibcy arc itot iiow îîîak.
ing incrcased net profits aI aIl proportiontiae 10 tlie
large de%~ elopicuet lakiîg place ini d.ie e\cteîit of Ilicir
transactionis. '.\r. Hiague, iii his addrcss at the animîal
mecetinig, spoke vitlî soule vixi.sson iluis malter, as
lie expresscd ittiiseîf as vexcd nt reapiig "50s sittaîl a
itic-cdictîîîî of profits , o1 Illte lituii(rc<s of mtillionîs of
(1 oIXars p;seiover the coulner ecd year. He atîri-
buttes 0.is liiglîly titi satisfactory result to ovvrdoie
COI11petit:ou1, 'as ticre are 3S batiks cotiîPetiîtg M"Ii ecdi
other 10 eari 6 peri cctt. for tlîcir stockbiolders! Soute
batks, lie afl'triied, «" are doiîîg ail ciiornîtis businiess
whiicli coSts thin nioiiey, foi iiiithii.ç.'* Certaiiily, wlicn

coitticitioiilbas reacîtetl tlîat poin2t, il is tinteC 10 protest

agailist it, and( 10 cal! a liait, as il is suicidaI and(
grossly iît,îfair to baiikors %vlîo are workiig to Carm a
fair dividciî<. 'fie iititîther of cîsloîincrs w«ho got iii
trouble Iast year was stated 10 lie 65. As tbe 'Mer-
clialts *'as 31 offices, «c d10 tiot coitsid<', tItis a large
tînnîhier. iior the aggrcgate of tibeir debts, $504,000, as

eXCessi-e. Oîît Of te (15,42 illvolvcd nto loss, as titey
were .Ctred, antd lhe total losses oit lthe otlicrs aittoit it-
cd 10, less ltai .. ie average, so te Baîtk %vas fortuttate
iiiinîking sticli a record ini sicli a year as 1394-95. A
valuabie sectiont ini Mr. lIague's iddress «as a statu-
tt',,nt Of the Causes Of last years,ý faHiiures, «hici hIer-
- ants, mtore espcîally the yoitiîger Un -s, %vola do
mell to 1' mark, learît and(i itwardly die T.' iey
%yere spokzei of as " buoys " or "ect, for tlle guid-
anîce of trade itavigators. '1'iîcy îîtay lic coiffleiscd as
follo'îs . tîegiectitig busintess, itot, itderstatidiiig it , ex-
cessive credil, hotli iii giviitg antd lakîîîg. It is a sbiarp
coiîtxticîîtary oit te large iist of failires evc-ry year ltat
the oldest baîiker ini Canada deciales that "«mercantile
fiiut-es in 99 cases out of too are avoidable by prit.
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delnce, conuntion sesindustry antd intelligentce.'' Ili
ils allusions to Newfv ollitdlatnd, lte address Poitnts Ouit
how lte crisis ini lte Islantd %vouid have beeti atoidcd
lind ils batiks beeti oit lte Catadiati systeni. Ini titis
coîtîtectioti Mr. Hlaguie expressed lus convictioni ta
te advatagcs of uionu wouid have beeti itu fav'or or

tîte Islanid, anîd lie declated lte govcrntuient anid inîsti-
tubions of Caîtada were far supierior 10 lîmose of lte
Untited States. He tlîiîks baiîkers are exercisiîîg aiu
ilnvaluable in.fluence ever thteir etistoiiers ini guarditg
tlîem frot imtprudet, rasht or spectilalive operaitis,
and keepiiig tlîcît ini sucît botîds tat Ilicir losses tvili
not imivolve tîteir rmitn. This feamme ini battking- is miol
sufficiently appreciated, as il operatcs secretly without
attractimîg public attention, antd calinot iîîded be tîxade
tuanifest. But tîtere are thoonsatîds of tradlers anîd
finatnciers 'io are fully aware tvhiat cîttiietît service
lias beeti reiidered titeiti bw lte liîtîely words of teir
banker, by wliose advicc, or cautiotn, or ftrniîess ini res-
trainting liment, liiey bave becit protectcd frot' serions
disasters.

Turising fronît titis line of reliectiotîs antd contnet,
Mr. Hague expressed ]lus regret at the caIlle tracie
beitig s0 litîpercd by te ', inircasoîîable " polic3' of
E]tngiazid ast10ittiports. 1-e disapp)roves ofotir sologs
goiîîg 10 lthe States itîstead of beitg mîaturfcttured lîcre
lie wishcs Caiada 10 do ils own ittaîîuincturiitg. He
considers mntufactures as profitable hîcre as i il E iig-
lanîd or lte States. He predicts radical chianges it lte
mellîods of ittporters. li regard lu dairy prodcltts lie
condlemtied " bad quality " as te cause of shtorleied
exporîs atid sliarpiy ct.-isurctl our butter ituakers for
itot rivahlitg Deiiiiiirk iii producitg a ilîi class arti.
Cie. I-e said - «Wiat fatrmlers iin Det-irk- Cali do0, Our
f'.rnters cati-if blty set about il." Titis stîggesled tiîe.
reîîîark Lat miodernt fariiiitg deniaiîds as itnct itîtel.
ligetice, practical knotviecge, etc., as aîîy otiier bmtsi-
ness. Ilt alludiîig lu lte Iitsolveiicy bill, .Mr. Hatgue
regards il as a wise itîcasure, provided lte riglit of
raîtking be properly adjustcd, but lie tîtost strotîgly
comidents amîy Act bti xt'vilI give a tuait lus dischanrge
oit itis payitîg 5o cents oit the dollar.

Tîte getteral ltopefmtlness; abroad le tiitks justifiable.
After firiitg soute red bot siiot 1h10 lite cattp of lte
silver party, Mr. Hagute poiîîled 10 lte great imicrease ii
deposits as a plaini proof of lte coulutry's progress. li
1856 lte public deposils %vere only 15 iiliions, to-day
titey are 270 Iltihiiotis, iin tli Period lte mîercatile
loans iiicreased f-0111 35 10 2o3 imilliotns. The Gemieral
Mantager cottcluded ]lis ittost valuableanud iiilereslitîg
address by a %waruitig againtis " iubioîis etiterprises"
ltat woîtld liver lthe crcdit of te Domtittioni. Il %Y'as
iîoîiced ta 'Mr. Hague spokze with soutte difficulty
whiicit we îîîuch regret wvas caused by lus beitîg quite
sicl,,-iideeci, but for lus chanracieristic delertiitiiatici.
bc %vould itot ]lave beeti presetit at lthe mcetintg. WC
trust lite will ripidiy recover. Now lie is absenît aI
Saratoga Spriiigsý.

The tîstal voles of tlîamîks cioscd lte liieîiîg, %vliect
congratulations wvere imdulgcdl iin ai coiiig so well ont
of so tryiîtg a period.

INSURANCE & FINANCE CHRONICLE. Ji ,i~

THE MANUFACTURERS' 1NSURATqCE COMPANY.
TheMatuficîiers LfeInsura-icc Comtpany, owing

Io lthe prestige giveit by ils first Presidenit, Sir John A.
M acdiad, aîid its possessing a rema rkabiy strong

Board of Directors, witiî a stock list contposcdl of repre-
sentative mn throtigiiout ilie Domntion, lias front its
inception alîractcd a great deai-t of at tenîlioît, and public
Confidence resuilîilg ini a large volume of business eaclî
year, ziot excepting the finet, wiein the lie%% business
placet' ou) the Comupaiiys books aîn'-luntced to $5,ooo,ooo.

The Comtpanty, itoli silice colndntcted on1 more con-
servalive lines, lias iost ntîohutg of ils popularity, but
lias gone on year by year gradrtaliy increasing the
business in force, unliil at lthe .prcscnt tinte the insuratîce
onit is books is about $ro,ooo,ooo, antd the prcîuiuiii
incoine over $x,ooopVer day, with iîtvested assets of over

cigt hndrd tousad olhrs.This isa highly grati-
fyisig record for a Caliadian coiniaîy in ils iitith year,
wltich is lte age lthe M\aiufacturers' Lire lias non'
attained.

rThe success of the Comipanty is largely due 10 the
close attention given its affairs by the Board of Dircc-
tors, especialiy by the President, Mr. George Cooder.
ht, anîd the Vice-Presidenîs, 'Messrs. Win. Bell and S.
F. L\cKiinioii. NMr. Gooderhain ivas clectcd 10 titis
office oit the dcaîlî of te Coiiipalîy's first President, tic
late Sirjolît A. Macdonmald. Silice clectcd, lie lias tiever
looked oit the office as a sittecure, but, oit tce coiîlrary,
lias giveni his tinie auid attention as freely as if il were
a private etiterprise. Tîtose wiio klow sotnethitîg of
.Nr. Gooderiaî's busitness ability, as iliustrated ili the
success of the Batik of Toroto, anid otiier financial inis-
titutions Nvitli which lie is associated, wvill be aible to
estiniale lte advanlages to a life ixîstiratice manager
of being able to cotisul daily with a tuit of stîch ividc
experienice and great execuitive ability, otte wiîo will
nieyer lcnd flis latite as president or director of atty
itîstitulloit-as is ofieîî done-to whose affairs lie is not
prepared 10 give tintie anîd atîtntiotn. The Cotmpatny
lias reccntly becii fortutiate ini seciring lte services of
Mtessrs. J. F. anid Robt. Jutikiii. as Getteral Matnager
anîd Superintezidet, by witose skiil antd eniergy wc
believe the NIiura.cturers' %vill be raised to a imcli
tmore proîttiitetît positioni attîoîgst Catiaciait comipaîîies.

Miz. Gl:OIZGE. GooiEn..R î,ýi

Presidienf ;Iftrnifatnrtirs' Li/e Ijsztruce Company.

We have the picasure of placittg n portrait of NIr.
George Goocierliai, of Toronîto, ini te biands of our
subseribers wviîi titis issue. «M\r. Goocieriain is the
eidest soit of te fotnder atnd life-tittie president of lte
Batik of Toronito, 10 wvhicit office lic succcedcd wict ]lis
venerable and niost estimable fater passed away to
rest, full ofyears anîd lIoîtor. To say tîtat lie worlliy
of ]lus parcîttage is to pay hinii lte hiigiest Comîpintt,
for lthe maîie of the foiuicer of titis fattilv iin Canada
%vas a svtîoiiyii for probity, eniterpri.se, ciîtîieîît bilsittes
talenît auîc kindlittess of lieart. Titat Mir. Gooderitani
is clîaractcrimed by liese qualities is kîîowtî wvherevcr
lie isliuowtî. Tlie MaI.itufaclurers'Life Assuranice Cont-
paity is especially fortunttae in itavitîg a president, whio,
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to great weaithi, wide experience, anci rcwdîîess, brings
tlle prestige of a good ille alla highi persoltal popit-
larity. I-e, a feiv years ago, buit the ntost costly resi-
detîce in Otaario, probably iii Canada, in wvhicli Ille
woýd work represetîts the fores. wealtli of Britaiîa's
Colonies. Mr. Gooderlian is -an ardent Loy.alist, and
tboughi iaot givela t publiec action iii politics, is iveIi
kuown, as aut earîaest, and liberal supporter of all maens-
tires whicb, and nmen whio, contribute 10 the welfaie of
this Domnint. 1-t is ait entiînsiastic 3aclitsiitaii, Ille
craft lie mils and sails is hIe Iaandsonaest iii Caxindiaxa
waters. Notinig gives ini more !>ieaitiC than to
extczad hiospitality on board lais yacht, of whicli lae is so
justly prouil, aîidf the enjoyîueuît of whlîi lieso liberally
shanres with, iiol oîtly bis ininiediate friends, but with
visitors bo Toronto fronut othier Canadiani cities anI<lle
States. l Illte 'Mauuafaclurers' lie takes great interest,
workzs for il assiduionsly, and watches over ils business
wviîi a keenl, watchful eye. I-lis judgnî' ent lias beenI
recelly shown in tlle selectioa of Messrs. ltobt. & J. F.~
Junini-wliose portraits filly accomnpany iîis / as Ceux-
eral 'Manager and Superintendent of that prosperous
insurauace enterprise. We tender MNr. Gooderbai our
hest wisies for a life as prolonged as was Iliat of hlis
venerable father; lie calinot desire 10 live more inlionior,
but bids fi-ir to, bc bis worthiv successor.

MR. J. F. Juzzizax,

Gaiiereil .llauaýç,er lfizntfrectitree-i L~,euz~uc Compirny

We publisi iii Ibis nuier tlle portrait of Mr.
J.F. Jnnkin, rccnlly app)loinitecl General Nlaii.gec

of the NMatauf-.cttirers' Life Assurance Company.
He %vas associated iii partnersbip) with blis brother,
,Mr. Robert Junkin, for sone limie lu Easterii Ontario,
u'lio was genieral agent of lle Sun ELfe. This milie-
lion was dissolved in iSa8S7, to enbeM.J. F., tbe eIder
brothier, to take charge of the genieral age;icy for 'Mon-
Ireal and district. to whicli lie wa called in aSS7. 111
iS9o lie \Vas clîarged wiîl tle supervision of Ilhe Wesî
Inidiani Departunent, which showed lle saine devclop-
muent of business thiat hiad attended 'Mr. Juniaa's lbors,
iu ollier positions. li aS92 lie resigîied lis position
witliIlle Suit 10 accept thec office of Provincial manager
of the Malilufa-ctuirers' Life, 10 whicli wvas add(ed iii a
feiv iuaonthis lte cire and inanagenitnt of tlle forciglu
<leparlinent.MrJ.FJikuis0l3yeroag-
a reuaaarka,-.bly enrly period iii life to be proinoteci to so
responsible a positioni as Getîcral «Manager of so large a
lifé assuranice coîiîpaîv aï tlle Matîniif.icttrers7. Bothi
brothers afford striking illusîxationis of Ille inestimable
advalage of a young mani disçovcriîîg tlle spîtere iitost
ada pled la ]lis talents anid tastes, and banving Ile
slirtcdîîessaîîid decision ofclha.racterho secize tlae oppor-
tunity so preseuîted by idoptiiig ]lis iutural1 callisîg
carly iii life, anad tlirowisig iaself itîto, ]ls avocatioa
wiîa ail lte zeal -«nîd eniergy at lais coiuauxand.

MR. ROIMRT JUNKIN,

.Szpcrnfn~?ztTte Aliriilurers' Insurance Compijny.

WC lhave lte pleasture of precninig wiUi tItis issue a

portrait or Mr. RobertJuîikiî, the receuaîiy appointed
Superiitteidet of'agemicies of llte Ml\aiitn-actiirers' ELfe
Iîîsuranî*e Comîpanîy.

Mr. Jnnkiiî is a ntive of Victoria coninty, Ont. H-is
educatiouial career at Peterboro andI Toronto dcveloped a
traste for iiiathiieatics, 1>3 %viiclt liewivs led to takze up
lte stu<y of~ iuîsurance antd to aclopt titis; field for lais
life#s wvork. At -ni early stage o)f utaîthood lie wils
ap)Iointed district agent of tlle Suit Elfe of Brockville,
in partiiersîtil) %vill lais brother, wliere Ille business so

prospered Itl ia a few years lie was prouaîotcd 10 Ille
l)osition ofGeîteral Agenat forl Easterst Oiitario,witli lîead-
quarlers nt Ottawa. I-e %vas tdieui appoiîated manaiager
for Great lritia aaad Irelaaad, wvitl lieadq(uarteius in
Lonîdon. As Ille liiinic alnspîtere of Ille old land
was îlotarcbe lie returned to Caxtadi, wlîIere lie took
chaarge of Ilae Hamuilton office as anaager of tlle Sun
Elfe for W-esterni Ontario. Oit lte retireanent of Mr. J
F. ]Eilis, frot lthe înamaaging directorsaip of llte Mauu-
factaîrers' ELfe, 'Mr. Robert juulkiin was* appoited
Sîtperinîeîîdcît, a position lie wvi1l fill %vitla iucl credit
10 lîiniselfand niaucla advaiîîagc1 t lae Companay, as, to
cotasiderable atttral ability, lie adds thorough, devohion
10 bnlsiltess, antd Itigla cîxaracter. The associaiona of
two broîbiers-ltheoîae asGeîîeral Manager anîd Ilae otlaer
Superitatenclent- oafso proaxaiient a lifé assurance cana-
paîîy as lte :Manuif.icturers' Life is, we believe, wiliîout
precedent. It is rare iîadeed 10 fid two yoting tflCt of
a like order of talenîts, taste anad business capacity. li
secuirimîg Messrs. Robert anîd J. F. Juiakima, lte Mattu-
fa-citnrers' Life lias mîade a fortunale selectioa. They
have onr Iteartiest best wislaes for a lonîg, prosperous
and verv lionorablecarcer.

LA CAISSE DIECONOME DE QUEBEC.

Trite Report of lte affitirs of thxe above institutiont for
year eaadiig 3151s May last shows a highly gratifying
iicase of busiîtess duriîtg lte year of depression.
Dnrimg tlle ycar, z,oý, mtev accotts xvere opeiled, and
6_ýo closed, slaowviag uiew depositots to bc !,3Sî. Tie
balanace dite 10 lepositorswa.sS49473 wlicli is5 7,
.329 mtore ltait last year. Dnritg tlle vear two divi-
dends antd a bontus were paid, ainouitng ho, $3o,ooo,
wlticli is a liatdsoîae retuirsa on a paid up capital of
S2.50,000. Tite Baiik laolds Provinicial aaid 'Municipal
scecurities Io ectal or $2.;5 ils loa-ms; for wliiclx
baaik stocks arc heid as coliaterai are S463,4 13, anad
otîter loatîs mîade on souttd stocks, bonîds or debentures
asIxoîI't tb $1,234,175. Tite large situai of $3,33.418 iS
lîeld iii casi it te batik, or is ota deposit at cal
iu claartered batiks. As lte intstitutiont lias ito " dis-
coulaIs" ii te brade senise, il lias ito risk's of tîtat
class ; iiadeed, Ilc wlaole of its aissets wvould bc elassed.
by a claarlered biatk as *'iîîîniedialely available," SO
readiiy could tey bc turated itato aaaoîey iii case of nleed.
Suci a coiatiitgeticy islaardly lobu tiiotglit of lu regard
10 " La Caisse d'E:coitoiaie <le Notre Damea de Quebec,"
as lte excellett îaagîeît pronoaitced prudenace,
anad good judgaaeît slaowîi by 'Messrs. Z~ W. 'MélIot,
the presidetît, aîtd L4. C. 'Marcoux, lte .secretary-trca-
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surer, have very j tistly inspired ttiversal confidence ini
the stabiliît' of this saviîîgs bmitk. Mr are vcry glad
te fitîd fron3t flic Report titat tiîey did not stînrc ini Uic
trouble., oftfile citartered batiks last ycar.

A DUBIOUS STYLE OP' FINANCING.
'J'lie debate iii tlic Ilouise of Counions upon lthe arraî*

geients betweeîi the governînieut and the Atlanîtic %S
Lake Suiperior IZailwvay rcvealecl a îneliod of fiîîanciitg
which is te bc dep)recatcdl. 'flat the systenx lias been
adopteti by several adminîistrationis, of both parties, is
lio apology for il. At soiite pcriod a baci prececletit was
set, wîhici wvas followed witlîout sufficietît reflectioti
upoît tlic probable iniiscliief il iitiglit cause. ie

Finace iîiiterexplaiiîed, fiait as the goveriinîlent was
iii nced of îîîonry, it tnlertook the lrtisteeship of a sin
placed witli i. by' the r.iiway îianied, a railway, let uis
say, itot yet bujit. for wllich il agreed te Ma 3 per cenît.
inlerest. This stîtît, whiclî was te be portion of the'
proceeds of lie sale of the bonds of the road, -%vas for
thec puirpose of payiî:g tic setîîi-alîîîîual interest as il
inttired. Thie trailsiction is very pectiliar, il was ana-
logoîts te fice purcirse of aul amuîuity front the Goverti-
muent, tie payîîieiils for wlticli wvere regulated by lthe
aiouxît ncedcd to pay the couponls ol the railway
cotn)paîiy %viiicli advanced the inoiîey- Tihis -arrange-
mtet being entered itito witl the D)ominioni Goverît-
tuent, lihe prospectus of the railway issîîed ini Enîglaiid,
calliîig for subscriptioiîs te etiable the -rond te bc bîîilt,
iiiiiiated that the iîîtercst of the bondcs ivas secured or
guaraîteed by the governicit of Canada. Natmîrally
titis Mled1 a coîtplcte nlisumîiderstaidiing of time truc
fiîîamîicial posilt o ic lconîlpaniy. For, wltilelthe pros-
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liectits idoes tiol. state specificiiy taI lthe Caitadiati
Goveritîiit gîtaratîtees lte bonds, the iniferenîce lit
it do0es so is a1 tiaturi olle frott lte statettîctît that il.
gîtar.ant!es tite itîtercst. Iiideed il is difficutte1 sec
how outsiders, ktioviiîg nothiîtg about lthe exact nature
of tite arrattgemtenits mîade htwý%vei the goverittîtent antd
the raiiway coîttpaiiy, coîîid coulte hoaîy otiier coniclu-

sionti tn iliatlie cîttcrpriseliad lite Catiadiait Goverti-
ment ah its back, wlticiî ias ttot lthe case. Teo Goverti-
niient iuideed hook noe risk', ixo responlsibilty ; kt %Vas tu
net siiiîpiy as lthe agenît of te raiiway couipaity ini dis.
tribîîting lte mîoiley to pal' the rectrriiîg iiiterest pay-
mitts. Thtis, witli ail deferetîce to lthe Fintance iniis.
fcr. %vc subittit is iiot a <lesirable positioni for a goverti.
tuette assume, as il is iol %visu te have the liaine of a.
Goverutîtieut oni thte prospectus of a jirivate enterprîse in
wliiclt il lias lia direct inlerest, for sucit ait associationî
nîmîist be teilacig1 investors, anîd as the credit of
the Doniiont ias iiidirectiy pledged, il is openti h
v'ery grav~e cenisure. 'rhat the railway comîpaliy
iiniderstood the gatvalise of haviitg flice goverîtntent
iippai-rnt/y cotîîîccted %vitl il is provex by the fict ltat
whltîe ils deposît %vith the goveruîîtent oîîly reaiized 3
per cent., ils bonîds were t0 bear .5 per centt., lthe 2 per
ceint. beiing sacrificed in order to sccuTc the benefit --
isîîng the ine of flte goverittîclît itn ils appeal for
subscriptioîts. As a resuit of lthe discussioni, %ve believe
the arranigemenît lias becît, or ivili be, caiicelled. If so,
the goverîittient is, or ivtll be, relieved of anli iubarr.iss-
iîtg respoti£tbiity, andi tere is likcly to be alu end put
te titis class of fitalicitig, by wltich %vilcl cal scîteates of
lte vor-st kiîtd tîtiglît ho floated anîd flie getîcrai crudit
<'f an3' counitry scriouisly iîtjurcd.

STATISTICAI. ABSTRACT OF TIE CHARTERED BANKS IN CANADA

Comparison of PIWIcipal Reins.

3l 1612y,
Al sels. IS93.

Specie.il aîD oîîiii 'Notes ...... ...... ............. Saî, 714OSS
% tcsu îd Cleqîtles oit otlier Iltiks......... ....... ,0,4
Ilue frn Alieicaî Batiks aiîd %~gcitcie............19,320,337
D)ise fronti Britisht Itks anid Branches ................ 3.353,444
Cnnadin tsuiic;p.i Sccurities aitd Irit., Prov. or

Forcigul or Colonîial, otherllîtail Dominiioni.J 9,053'o,0
'Railway Sectinities ............................. 93290,774
I.oaiîs ont Stocksaîid Boiids ois Call ............... î6,SiS,;64
Ctrrcîilt Loatis btueJl Public .............. ...... 2032572,324
OvcrdiceDcbts .............................. 2,-27
To-il Asscts ............................... .3iS,3

Liabiliis.
Balik niotes in CirCUI.tlali...................... 28,429,134
Due to Dominion Governuiieit..... ................ 5,041,349
Due ta Provincial Govcrzimeits ...... ............... 2,7S5,446

Deoit iaeby bepblc. ............... tS,0,1D o p a y a b e m a d i ; a f c o t c e b c t w%.,c e a B k s 2 ,0 2 1 ,7 5 5
Due bt Antertean fBlans aud .Agnics.........47)o43

ue ta British lanks ami B;rance. .. .7......4,69 6,os.6
Total. Liabilities ................. ........... 23,039,194

Capital stock paidis............................. . 6l,,,;35
Rescrve luiffl........................... ..... 27,04,i99
Directors' Liablilities ............................ 3411,590

J oth April,
1895.

$22,020,304

-1,443,161

9,077,221
16,566,271

203,2;3,500
2.92S,751

312P740»S34

29)152,152
6,004,027
2,412,019

180,035,660
2,4 t5,699

237,263
4,711,184

225»570,990

63I,699,493
27,32S,17-1
3,443,637

T31s My, Iicrease miii f uicrease tud
3IStMay Dccrcase for tDecrasc for

189 iioxtîli. ycar.

21,552,6S7 IDec. $ 3"'6A,4î6)l. e I<J,401
6,164,132 ruc. 5S7,oî6Iîî. 5S,Oi

13,024.7.14 fDec. 62S3S-; flic. .4,296,095
2,736,330 Dcc. 594,717411ic 8, Pl7,0*ý4

11,206,17.1 l'ic. Io:,61SjDecc. 2,1.49,16S
7,56n,173 hic. 2i.5~U. 1,721 ,601

14,63;1,324 flic. 252,49 fihic. 2, îSI40
07,122,494 flic. 29S,SZ4!1Dcc. 350,170
2379,922 Dcc. 6.45 ,479-Dcc 308,650,

05,236,446 Dec. 1,432,SS2 flic. 6 031.306

2S,467,71S Dcc. 723,01Sf Dcc. 3s,5S.j.
3,z64,o3i Dec. 962,67St flc- î,..773S
3,246,693 nc- ;P7jDcc. 461,247
,3,s32,109 flic. Î17,s54lhiC. 6,Et7o1705
Z,247,S66 Ic. 393,9.4D:C. 226,111

193,246 mnc. 9,7S0!Inc. 53,797
6,457,109) Dcc. 15,12S Dec. 1,791,0-53

îSÇ,66 3 ,313 Dec 531,796flic. 375ýS-Sî

6:,1 z2,i69 file. 1,3421 Dc. 411,334
27,t27,002 ,Dcc. 2S4,375 1DCc. $3, 2o.3
S,,- 9,SO.î Dcc. 2,o47 lunc. 2oî,S6

Dcposits %vitlî Donîiniou. Goveritîtient for security of note circulation lieiig 5 p.c. oit average miaximum circulation for
ycar ctuling 301i jîute, 1S94, ý;z.Sî 2,s92 lncrease of 2,156 over lest ititit. Tie sccnîîng retluction or capital duriitg the ycar is
oiving ta lte Commzercial IL-u k or Z%1anitob:%, ini liqutidationi, beinig straîck front Ille list. Mlie <ccrease ili Rcservc ï'stil is causeul
l'ythec Olitario Batik reducisig Rts crve $3o5,ooo.
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LA BANQUE JACQUES CART~I M-

'Ue do iiot sec in the report of the above Bank any
special sigus of difficulty haviuig becîx fouind inii making
fair average profits lasI year. The Bank clearcd net
profits Of $.15,323, whlicl eXceeds o per cent. on the
capital, andi 6.17 per cent. on the coinbinied capital nd
reserve fund, whlîi is about the average. This pro-
vided for two half-yearly dividends Of 3!'ý pcr cent.
ecch, aud $b oooo to add to Reserve F-und, so tlie Jac-
(lues Cartier is able to boast of being, we believe, the
only one batik that ixxcrensed the Rest out of the profits of
189~4. The Bank enjoys a large circulation, the figure
l>eiiig 70 per cent. of thie suin al!ovcd by iaw, the aven*

age biug nder 5 pe ccîtIs deposits also are lii,
bcing S3,2 6 5,6 31, SO tliat it lias the use of funids uiponi
whici to earni profits, that are over 6 timies t'le capital
for whicli tixose profits ]lave ho be applicd as dividends.
If then tîxose funids are iiot paid too lîigli a rate of in-
tcrcst, and are letît prudently, there is a certainty of a
profitable business. The current loaxîs are S3,oSî,736,
cail 0anIs $51 2,746, tiiese withi balances of the usual
class ini banks, whicli are very inioderate iii the Jacques
Cartier, ;,ud its stock of cash, absorb ail ils resources,
showing nio sigi *of its lhavinig " idie uxioney," beyond
wli1xat a bank mnust bave for the convenience of busiliess.
The Baiik is very actively workcd, haviing 4 branches
iii M.Nontreal, 13 in olîxer parts of the Province, and i
rit EdnnoNWTwhicli is developing w~ell. WVe
tender our congratulations to the Prusidetit, tue Honi.
A. Desjardins, and the Genceral Manager, Màr. A. L. de
'Martigny, on hiavinig donc so well iu a year of great
diffictilty t0 balikers.

THE LONDON AND LA.NCASHIRE LIFE
ASSURANCE Co.

This cQnîipaiy mnade a large accession to ils busi-
iicsss iii 1S94, the nunxb1t: of policies issucd having
becîx î.Sx6, covcring assuranîce for $2,950,4S5, and
increasinig the Preluniiii iniconie by $r îS,6î6. The net
preinin inicoine wvas $91S, 4 78, and fironi interest, etc.,
,,196,700. nakzing a total inconie Of S1,115,497. The
iiivested funids lu iSS4%werc S1,S56,34o, at close of IS94
tlîey stood as S4,S7S,94o. An increaseiluasscîs inveshcd
of $2,022,600 is proof enloughi of the ad"'nxicinig busi-
siness anîd stresighh of tlie London &
The followiiig is a comlparaZtive exhi)!bit
PanlY's affairs for Years 1 S93 and J 594

Lremiums (Nel ..
Interest, etc ........
Total Income ....
I'ayrnts. 10 1'olicyiîdrm.
Expen,-es ant %liviclcnts.
Total cuigo .... .....
1EXccss of Income over

TO

1S9 3 .
S S7S,o74

1813473
1,0S81,547

521.6Ss
231,330
751,065

IS94.

235,050

725151()

Laxîcashire.
of the coin-

Increase
Dccrease -

-i- 20,406
+ 13,542

+ 33,94S
-31,225

+ 3,67o
- 2M,55

OU Ug . . 3 23, 4 3  .3S9,9S5 + 61,500 'jccted to (coniîxued or occasiolial) initense mnttal
tal ise ..... 4,612,630 41970,505 + 357,S2S strains -%vould bc less disastrons in iis effects. The
Ili ail the itemls which ilidicate enlarged bus-es or akiug iu of a iuxuçh largerproportion of men iiot sub-

iiinproved funcîds, or more profitable conditions in îS94
compared w'itl 1893, tic above figures are favorable.
As the expeuses aud diividcnds together oiily increased
93,670, it, is clear that the enlarging business is noi
enitiiig un(iic expenidituire. Tieiniortality for thelast
twvo years lias inivolved clainîis Jcss b>' Sî,ý5ooo thanl tlîc
expectancy. Trhis, Xvitlh $675,000 added 10 the Funids
during thiat pcriod, niakes a ver>' proinisinig start for
the niew five year bonus period. The 'Manager for the
Dominion, 'Mr. 13. Hl Brown, is cntitled t0 iiutcl credit
for the positionî 10 which lie lias raiscd the Lonidon &
Lancashire's business in Canada. lie is ain able and
popular representative.

LIFE INSURANCE A.BUSES.-THEIR CAUSES,
EFFEOTS AND SUGGESTED REMEDIES.

(XVritten for Ibe INSUR.xNCx & Fi-s.,ý,c Ciiiuosxic.>

By Wiîn. T. Stanlden, Actuary.)

li considcîiing this subject, I have hieretofore cover
cd ail of tliose abuses speciflcally xuentioned iiu tîxe
first contribution, %vit1x the exception of tuat oue wvhicl
referred to the wvriting of enorinous anlounits of in-
suranice 011 the rives of representative conmmercial and
finanicial mxen, wlio 'are subject 10 ail the peculiar
lia-ard invoived iu the liabiiity to anl excessive mental
strain. Tl'le growth of tiese large individual insurances
tundoubtcdiy laystUiclife iiisura-ce conupaniies open,
lu souxe îîie:asure, ho ant enlianccd mxoral Ixazard, andi
causes thein 10 suifer ait excessive rate of actual xîor
taiity as compared with the uîortality rate wliicî wvouilc
prevail if the businecss couid bc more judiciously dis-
tributcd.

Grave and lîarassing business and commîîercial re-
sponsibilities becoilie a licavy strain upoi the muiiids
anîd bodies of eveii those best fitted and qualificd by
nature to sustain su.:lî burdens- At timies of panîic
axîd fiiancial stress there can bc ilo doubt tîxat Uic risks
ruxi by the life inst-ralnce conîpaliies are greatly aug-
iniented. Tîxose wi~'o liave made aîîy careful study of
Ibis subject wvill fully rigree wvith ic in the statenient,
that wve caîl bether aiford ho face the results of an
epidcîîîic of sîîîallpox, typlîoid fe-ver, yellow fever, or
any other ofîliese relcnhiess enlemies of îanidtItan
the iinsidious eifects iixevitably attendant upon auy
great or long sustaiîxed finaxîcial crisis.

Si;clx anl cleinexît of danger or etilianccd xnortalihy
mixust always bc present wlhixt a coînpany's liîniit of
risk is more ofteîx %ritteîî upon iîxdividual lives sîîb.
ject to heavy finucial respolisibUics thanu upon those
less burdexîed ; but I believe Iliat wc experiecîic it iii
greater proportioni than we ouglit 10. If our business
was tlxorouglîly scahtered, anîd if we took iii a mucli
larger proportioni of risks fronti the rural districts, we
should of course expericuce aIl tue benefits of a -nucli
broader and better average, and the objectionable
clemnît of very large risks upon the lives of meni sub-
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ject la hIe risk, of long suistaiiîed -iil\iLties groîviîig ot
ar buîsiness troubles and ilecessities %vaîmld let as a diltî-
tion ofthis umdesirable elcuicut af rihsk, anîd is, iii iiiy

judgxuett, î'ery înuch ta bc desired.

Thie mîore extcîidcd Ille geographical distribuîtioni of
te business, the imore frce %votld it bc fronti adverse

local influieîccs, wlieliîer tlicy arise fronti cliiatic,
sauitary, or moral consideratiouis or -ire due la thme
persomial habits or orccîpatioiîs of Ille itistrcd. lit
respect of a civcrsity of occupation aloîic, it is iiost
t1ifficuit Io galuge Il beiielît iliat wouid accrue ta tlle
lueé cOmipaiiieS, alhligli luec is 110 dolibi thaI
beimefil wauîld accrue ta timeni ii no iiicaîî imîasuire.

.Separatiiig lthe ilsîîal avocatiomis iiîto Ilîrce main
groîîps, wve miav ciass buîsinecss menu, îîîantufacturers anmd
professiomial menu ili tlle first ; Uîose enigaged iii uIl-
clianical occupationis ini the second ; amc the rural and
agricultiral population ihi tie third.

Those eiîibraced ini UIl first namîîed group wotild,
fromi suiperficial indications, be rcgarded as beloîîgimîg
la a prefcrred class ini life iîisuiraiîce, proviclec liiiir
business operations are circiiscribed by sticl reason-
able, restrictionîs as keep theiiî free frontî tao iincli of
the wear and( tcar of finamicial respouiblility. Umîder
favorable cond(litionîs life coiîilaiies wotulc iîattrally ex
pect UIl iosb grabifyiiîg expcriecc îvilî sucli risks.
If, locî-er, Ille ambition or iîecessity af Uîose so eii-
gaged plumîges tîemîî iiuta too fierce a strtîgglc for Ibus-i
icss existence, or etîgenders ini tmemin 100 rabid a desire

for UIe rapid acculnîula.iom af îcalth umiider circuiui-
statices iot favorable ta tlle ofoiplsîîimta ilicir
detsires, hit ia 1 clilffcult tlîing tu finligite tuiaI con-
dilîains of îiiîid îiifavoral>le Io loiîgevi, wvill iollou'.

If aperation-, bt± eiîgagud iii, so vast iii Ulieir extemi
andc so far-reaicliiing iii Ilîcir finatmcial mîeccssities as lo
bc beymmd tliîir ready camtrol, tlmey becommie the cas%-

pTC3' af circuinstaîices tiat iliey are î)aierlcss Ia guide.
andc are tlireateiiedl by hostile influences stici as always
grow outb of tisettlecl tinies aîîd fihiamcial !strimgeiicy.
Tlie greater the imterests iiîvolved, the miore intense

the trai, aIllte mare iimufvoraible subjecis for lufe
iîîsuramcc dIo tlmcy becomue.

Mbeni ingaed tlieso-callcdl libesal professioiîssliotld
bc, anid gecrally are, good life iîî.strauice riskzs, ac-
cordimg as iliey observe uIl nules iiecessary tai lep the
mental occupation front cffectiiug boa great a drain
upoi UIc physicai resaurces. Tiiese mîen require well-
bianceil iiiiîîds-Soiid iis ini heal tlmv bod ies.

1 believe thl, in UIc long riiii, ib is iIll Ui umîcclmical
class thaI w~e fii Ille sait tlmat iiîosb effectually sai-ors
ourbiisiuicss ; andi fliat solicitations of risk's slîotnld
reacli ouît so far as ta briiîg iii a large proportionm af
muen persotia.lly ideuîtificd wîith Ille liie*giviuig anîd life-
suslaiuîiîg soul af the lanîd-

I shiotîlî jîmdge, liiwever, that probably two'thirds,
or miore, af ail af Uic iuîsurance writteîi coi-crs risks af
UIl first class, aîud thaI mare îuearly tliree-foitrtlis af
ail lhe irisuramîce ili force is. on tlle lives of men livinmg uni
iîmparîatit centres af business inustr3-. Ant ciiorinous
:nino1umt, tîerefore, is subject ta wvhat we uiay terni an
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tinduly liarassiug commiiercial risk. Bcyand tlîîs it
appears Illat if %ve itîdividualize, we niust admit that
UIl greatest ilidividuial risk's are sîîbject ta the v'ery
%VOr.St Of the IlitfaIVOrable il)flLjeaice I haVe refCrrCd t0,
as .Ittzichiiig bo menii wo have too great a stakze hli cou-
tinuied prosperouis condcitiotis.

Fîîrtlîer:îiore, it is ant undoubted Ç.îct Uîant Ille moral
risk, on liveq carryiîig Ille largcst anilouith of iilîsurance
i-; year by ycar becoing greater. 1 cannot say tliat
ai13' poqitive cîcînemlit of lishaiilcsbt is apparent, or sus-
ceptihie of proof ;but I dIo asseit iliat ilitre is a grow.
iîîg umher of sutcli eai.es iii id Uich conipanies feel
tulat they hanve been iii .sonie wav or otlicr victfiuizcd
anid not treaîcd iii perfcctly good fatitli-seldoiiu as it is
that the cviclcnce of wrolng (toiiig is sufficient to effcct
a finial breaking clown Of the cliinis growing Out of
thieili.

1 thiiîk. tlierefore, thant Ille huie of sÇyand miore
particularly the Unie thal (livides a profitable buisinies
froin -ln iuprofitable omie, mîust be sotîglit ini a reduiction
of the limiili of iîîdividtial risk, radier than iii ain ini-
crease of the aniotnt carried as a Iinîit on amuy one life
-i sp aIit ofIl outcry dit blle field workers iuîiglit
raise agaiîîst sticli a course.

I caimot liîclp thinkiîg tliat luis particular troubîle
is also clcarly <irectly dume to the growtlî of that sys-
lei of ceîîtrahizatioîî, coniplained of lu iiuy last couîtri-
butioi. 'Maniagers or getîcral agenîts liaving vcr),
large terrilories caul very rarcIy boast af possessing
stificitait excctmtive ability to bc able to thorougiy
cover timese territories, anîd effecbîmally lise ait adeqmate
caîîvassilug force .siîclî as %wolild get ail Uie ëgood busi-
niess Ipossible ont of tlicir vasi field. Thei tcîîdcîcy,
therefore, 15 lu coîiceniate ticîr efforts ini UIl largu:
chies aud iii tie inest dense centres of population, witli
tlle idea of ecouioiîiziuig tiie andi effort soias la lc-
coîmplisli %wliaî tlîc bulieve ta be UIl besi resmît.

Snicl gcîîeral agenuts or- mîanîagers mîay b)e actuated
by a very caîîscieliîiois coilceptfli of Uîceir duties, bu t i f
Uiey go lipoî the ilea iliat Uie greaier the atîlount of
businîess tUîcy -iv-e ta tlicir commpaiiecs, irrespective of
its quality, -aud ivithmouit regard to wliere or liow ob-
îabîcd, lliey are ccrtaiiîly o11 the wromg track. 'te
best results ta tlieir coiipaies caui only bc scumrcd
by givig tie:î a cleain, licalthy bumsinmess, scattered
broadcast Ilîrotîgliout tlîteir territories, and frcc front
the prepotîdlermîice ofaily ane parlictilar kiîid of lizizard.
Iîistead of buis, Iiovcver, UIl apparent iccssity of
building ilp UIl voiÛu'e af businiess is allcawed Io over
conic every ailier va luable comsideratior,. Judicious
distribution ar xisks is igîîored, and tic very largest
Iiues af imdividual risks are placcd 0on sudei iîîdivîdlial
lives as are subject to tlle iimost conmstanmt griîidimig
agaiiîsb adverse fiiaiici.il conditions. Stircly Iliese are
not llei caiîmmiomu setîse eleieiîs of sticcess- but stili we
]lav-c bliîcliy adliercd Io Ilheux. Surely they arc uxot,
tlle conîditions that slîauld stîrronîîd ab iîcscapable
of clevelopiiîg sîrplus*carîiing powcr-aîid yet wc
persist ini tiieni as fiîtuotisly as tiiougli nio prelerable
conçljtiolis çould bc faunid.
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THE flA1K STATEMENT FOR MAY.
May is seldotti a1 uiolîth whîiclî presits utuîcli mtîae

ri-il for con-itiietît -i ils Bitik retuirsis. It is rallier a tinte
for lireparatioti for active wvork thitanei of mîitucli aciiv.
ity. Hetîce ive fliîc the rapid deveiopiiiettt wliici
usiually precedes te opetting of navigation soilewlit
cieckeci iii M,\ay, as lte season i su utidlecidleci ~îone,
te wviîter operatiotîs iiavitig ceased, and tîtose of blini-

tuer tiot couiîiiiced. The iiarves of te woods, ib over,
but taI of tice fieldîs is îlot reacly. 'lie illnports for lthe
followitig seaisonl are tiot flojwitig iti 'aîîd w~hat whteat
anîd otiter grais are cxported lim~e fi-mall\ becoie lov
iii stock. rthe falliîtg off of circulation fronti $29,152,-
152 iii April to$28-129, l34, a decliine Of S723.OîS. tîtight
lie lakeut as proof of lte iimproNed prospcîshotakci
sitowii iii April flot ltavittg Ixes fîiifilled But te
ciecrease of circuliatiotn iii 'May is raîlier the rtile tîtati
otierwvist, att(l is wiiolly cin4coitected witi lte condi -

tiait of tracle aI the severai ltties it lias occutrrcd
rThe foi!owiiîg shows lte stale ai lthe iltle issues, antd

dliscounits at the close of April and May iii a tîtîtither of
pasl Vears:

ISS5 ciuaîuon ..........------- $ 24),124.000
D)iscounts----------------..

I Sg)o Circ,,t2ioîîl.................
Discounts ...... ...........

is 9îi ..................--------

t )mculuilms------------------.

1892 circulation ................
iscouîis...... ...... ....

IS9,; circultion ................
fli.Coillî. ................

1894 cWrcIi2tien ................
l)i!cOuînts---------------.

1 S95 Cilcui2îioîî.... .... .... ...
»isci11tý .... ...... ......

325 .S5 9 .cco

30,s3l .ooc

153,095,000

3;C'917.OCO
i 5 t.St.coo

193-3113.000

31.927.342

2o7.6S.CX

2"'>467,( 00
205,05I.000

203,572,324

.\piil.

$ 2S.4 9 1.000
l25,1 2.O00

30,671 003
152.067.0wo

10.904.000

l52.7 S-ý0O

31.496,000
193 .995.c00

32,633.073
206-789-000

29-t96,472
207-122-000

It will be mtticcd ilit iii several of these 3-cars tîtere
was att iticrease of loatîs of a muillioni or so. witliout iiy
lioticcable Change iii aittoîtuit of nlote issues; aîîd dlecrease
aiso il) loatîs, wiîhiîC atty Sigil of the chanige iii tue cir-
culationi. Iii 4earlier ycars ilîcre was always a hienvy
declitie ili ilote issiles iii AMay, te decreascbeitîg tiot iii-

frcqlieiiîly 7 10 S pcr cclit., wiil would itow itteail a
drop of over 2 mtilliotns. Ilow geuterai titis ittoveiient
wvas lasI MNa3' is seil 1)3 22 baiks siîowinlg clecrenses,
whtich gives the itisignificait average of $31,ooo, a sinti
wh'iicli is a iîtere bagatelle to aîty ordiitary sized baltk.
The cuirreuit loatîs osiiy iiicascu $298,824, lucre beiîîg
lio special intvei3tiin to cil for seiiiargcd accotmmîoda-
liait. The lalge decrease ini overdue debis, witiclî iii

na3 feil front $2,92S.7,51 t0 $2,283,272, a1 fai11 Of$64 5.479,
tîteaits, wve fear, a tratisfter of ltai. siitii t0 lte debit o!
Profit anîd Loss, aîîd ,o 10 lte ctttiiig dowîi ai tue
]3ark's profits b3' lit suini, iii viewv af the aniitiai slatc,

itteîtsutae utJute t would li itliious -1 aîtlyze
these itemis, andi vcry iitseless. As titis wviîîiîg out was
confiîîed 10 lte baiks of Qutebcc itd Ontario, vhticli have
dliscoutits tu extci.t Of $1 74,353,616, WC are able to fi-,
lte perceittage of te clearanice front overdue debts
accolutnt. a .34., on tîteir trade boans, whicli is a very
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10w figure conisidcrilig the advtrse coniditionis of blsinless
ini te pasî year. Blit Uic pasi year lias niot beezi onie of
lieavy lusses to the Ba iiîdecd sonte liave liad ai
exceptiottal good experietice ini ibis respect, wlîiclt cati
Oîîly be atîriblîtei to the Very wise policy so proitîptly
adojitec arly inti S9,;. whiet sigtis of tic coiitîg trou-
ble %vec lootîîitîg so otiîtoîîsily, anid by wilîi Calnda
was kept stead> wlîen it:, iteiglihor wws beitîg siaketi
hy a terrible fuatda toriii. Trakiitg a geilcral view
o)f tlIe au ,tk relirii, lhe), tuay bc fairly clcscrilied
as tiorîtiai, Lut as railler cotifiriîîtg tîte viewv geîîcrally
exprts( atiaik nitiniîgs, iliat %%hile iio greai tuiprove
tment lias taketi place, " te ticle lias ttirtiecl," atîd the
prospects are favorable for 1hetter iitieb, especially if
Providenîce favors lis w'itl a botîtifull hart'cst.

FINANCIAL.

Mr. Holland, ,eneral Manager, of tie Onttario
Biatk lîavisig rcsîgiicd, NIr. NlcG ill, manager of the
Peterboro bratîcli lias been selecieci as lus sticcessor.

Funds piaced witlî a bank for accotit of a specifieci
ilote caîtîot iegaily bc appiied ini paytiett of, or ta
recluce iîy otiier Iiability, witliout direct inîstructionis
frott the persoît wlio lodged stîcli muies.

Messrs. Dr. LJliyot of Peterboro,and R. D. Perry
whlîoesale grocer. Toroto, liave beeti elected <ireclors
of tce Onîtario lBatîl:.t 10 61 vacatîcies catused by late
lion. C. E. F-raser atnd NMr. A. MN. Stiith.

The United States Treasury gold reserve is tip
to the Sîioo.oom ooD iîark agaihi, atîd lucre is stili he-
tweîi (6 atid 7 lli]ons t"'Ore tu coluic il' fronl te syti-
dicate, ulîrougli whoîiî il lias becît raised, anîd kept
steady.

The banks whose meetings were receîîtly lield
Wrote off, or re(itced, the gross attotint of tîteir overcltie
by $.470,000, il' lthe tîtotîlli of Nlay, wiieîî cotisiderable
efforts are always mîade t0 briîîg tliese accoîtits iiîto as
good shape as possible.

Bankers' boans ini New York iîtcreased iii a recelat
week by close iipoti iljlionîs, goiîîg beyoîid aîîy
figure Éor ittauiy mioulus. Deposits iîîcrensed over 8
mîilliotns also exceeditîg figures for a leigth of lime.
Cîticago, St. Louis, atîd Pittsbtrg batiks also show
ictive dinîd for loatîs. MaI.iiy Chticago batiks have
advattccd rates.

The Directors of the Union Bank, Newvfouîiidlaiîcl,
are' 10 be piacei oit trial for b-each of trust iii eir niis-
tise oftlie futids of that baik.,- 'rlteyl tttaybecleserviing
of puntislitîîeit. but m: dotîbt lte wisdotit of titis prose-
clition at te p)reseuitjtiticture. If fue Islantd ltad bei
part of Catada, te batiks wotitl ]lave bz:eî souînd, anîd
lielpied to prevetît a pallie, as iliey clic liere, instead of
aggravalitîg it as te two Newfoiitîdlaîîd batiks did.

The United States Inter state Commerce Com-
mission Report isjust out. Il gi,.e.s 12 roaIs extetid-
ixtg 42,000 miles as il iids of recciv-ers OU1 3 0til Julie,
t1S94. Thei total raiiway capital at tliat date wvas $îo,-
796,473,813, Otie-foUrtx Of v1iciî Was thnt Of inIsolveltt
ioads. The gross cariiiiîgs for year 1893-94 show a
decrease Of$147,39o.o77. Tiere were 93,994 fewer mnen
cmployed on the Uitied States railways hast year titan
at any time since i8go.
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The Dompinion Cold Storage Co. reports a large
iiiiîiber of cnqutiries for stock.

The Directors of the Scottislh Unîion & Natiotnal
I ssrance Colnl)ali), recosîuînenided a balance <lividencl

per cent. for the past year.

The Stocks of the Maritime Provinces baliks are
itot quoteci ils otr local lists. At a recent date tliey
stand a.s follows: Ballk Of Nova Scotia, 182; Mi\ercliauits
o1l HalifaN, 152; Peo0ple'S Ballk, 121 ; 1-aZlifaIXBak
1.32; ]3ank of \'armiotlî, 123; Exclîanlge Batik, Of
\'arinoti, 105: Caii. Bank of WVindsor, îo5; Union
B3ank of Halifax, 121.

La Banque Nationale is hîaving trouble ivitl ils-
Directors. \Iessrs. R. Titriser and 1-. M. P1rice, elected
sonie tituie ago, have resigined, and 1\r. Louis Bilodeaui,
elected at tie recetit mneetinîg. cleclines to go oit the
Board. %Ir. Crebassa lias heeii appoinited general

maagr, and MNr. Lafratice, late cashtier, local niiatia-
ger. Tîtese appointiiients vere objected to by tîte
retiring directors. Thle friends of thie Batik wvould do
wîelI to get iiatters settled doms, as dissensions of this
cliaracter are higlily itîjurious, in<leed are daligeroi.s.

The Imperial Defence Comtînittec lias publislied
tîte followilig statenient of the percentage of revenue
devoted to civ'il goveruniient, b3' Britaiti and lier colo-
nies:

I>erce;itage of revenue de-
vo:ecl 10 civil purpo'es.

United<l krnî'glon ..... ................... ...... 36 per cent.
Cnnda ...... ............ ..... ...... 96 Me cent.

N'ew Snuth, \ales .......... ............ ...... 9S per cent.
Viqrn...................... .......... 96.S per cent.

QuLensland ............ ......................... 99.9 per cent.
New .land................................ 96.1 pe et
C:11eCOlonY ........................... .... 97- Krcent.

So fair as Canada is conceriied, the abov'e is an utiider.
stateinent. Thei aniual revene of the Doni i liots is sa>-
$36,ooo,ooo. Of tlîis, about a miillion and a quarter, or
3,'ý per celît.,ts speît by tlîeimilitia dep)artînient, everv-
tlîiîg included :-Oîî permanent co-ps. 'ohiitcers,
Royal Military College, Wimîbledon tearît, etc., etc.
Thîis is a bagatelle coiiîpared îvith whiat we shotild ]lave
to pay for iiihitary and foreign experises if we ivere iiu.
depeudent; certaiiîly w~e slîould liot get off for less than
six or ciglît million dollars a year.

British industrial companies have 13-500,000
l)olicies iii force, iiîsuring over 64o millions.

The Commercial UniDn lias beeni elected a nenti-
ber of tixe Western Factory Insuraxce Association.

A New York policemnan is tîtîder arrest for coin-
1licity iii tlieiiîceindiary work ofseveril otîter prisoiiers.

The Niagara Fire Insurance Co. of New York
lias re-inisured its risks ini the Pacifîc Coast iii the
Haîiibturg-Breiiieii.

A difficulty at the great fire at St. Albans suggests
soîie. action to prevenittItis danger. IL was fouîîd tltat
tîte lire etigines fron iieigliboring towns couild tiot

tiaea cotînectioti with the liy(rants, as the gauge of
thecir liose couiphing î,'as dîfferenit. Atinlfornîxstatîdard
is iîxuclî ieeded, as otlîerwise otitsi<le lielp canutiot be
utilizecl.

The St. Louis Board of tîndervriters lias lowered
tlie raItes 1o per cent., thus redutcing by onehlaîf the
advance made ils Decemiber, 1893.

The Supreme Court of Minnesota lias decide<l
tlîat ant agent lias no clajîtii to rencwial coiniissions
unler a contract terîiniated for causse. 'l'lie case %vas
Jacobson vs. Connecticut M uitu. aI.

The Manchester Fire Assurance Co. lias re-
nioved its Toronto offices froîn WVellington St. to 22
TLoronîto St., in the Canada Permanent building. 'l'lic
niew offices are large, conitocliotis, and conivenieîît!y
fittcd up.

Eastmure & Lightbourne vs. Canada Accident.
*Th~e Court of Appeal lias disînissed tlîiscase with cosis.
Thjis wvas an appeal for a niew trial of Eastinure &
Liglitbourne agaiinst tlîe Canada Accident for lainages
for wvrongftil disinissal.

Australian insurance companies are lîaving a
falling off ini business Tie ainiount wvritteini lu 890 %vas
$46,090,460; ini 1891. $45,599,0O; il' 1892, $43,3S5--
000; il' 1893, $38,436,000; anîd iii îS94 , $33,756,ooo,-a
decline Of $1 2,334,000 il! 4 years.

The United States holders of silver are expecting
to have a contract to supply tlîe inietal for the Clîjuiese
loat of 200 nmillion taeîs, wlîiclî lias to be paid over to
Japati ini 8 itistahineiits over 7 years. The price of sit.
ver lias gosse np iii anticipation of tlîis deînand.

The new Superintendent of Insurance, Kansas,
lias revoked the liceiîse of the Mi\uttual Reserve 1iiiid
Life to do business ini that State. I-lis predecessor liad
allowed the Comîpanîy to do businless witlîout giving
tlîe bond for $;3o,oo>o required by the Kansas law.

Although no one doubted tlîeir gtilt, it is gratify-
ing to ksiowv tlîat one of the H-eiiclerslîott iuriiderers
confessed fullly to the gaoler, giviiig aIl tlîe details of
the crime, -%'hich contain tlic evidence givenl at tlîe
trial. It isto be îoped tlîis will be alesioîi toa ay wlio
]lave beeti plani i crime to sectire inisuranice îuioney.

The villagr of Tottenhamn was lialf destroyed 1,3
fire on x Stlî June. Total loss, Sîoo,ooo Tîte insuirance
wvas : Royal, $i,ooo; Allianice, Sîi,ooo; Gare Mîfituial,
$i,600; Plienix of Brooklyn, Si,.300; Waterloo â1uitual,
$30.000. '.\r. Fearinani's pork fiactory, Hamiilton, Ont.,
wvas badly daniiaged by fire on 2tid Juste, loss $?0,ooo,
divided aîîiongst 13 coniPanies.

The Irisurance Amendment Act, by wlîicl ail or-
gaîiizations wvhîo do a lifé assurance business iii Canada
inust inake a deposit wvitl the Governietit, like the
regular coinpainies, lias passed the 1-buse of Coltinions.
It will pass the Senate witliout aîîy ijiaterial change.
Trhis Act ivas grcatly needed to protect tliose îvhîo are
policyliolders iii several societies wh1o ]lave goi e into
life assurance witlit providiîig any sucli guaraiitee.

British Columbia canneries are liaving a mili of
bad luck by fires. The Windsor at Aberdceen was de-
stroyed on ist Juste. The loss is $~,o~ ithiislur-
auîce iii tîte Nortliern for S25,000. Tlie 200 emnployees
hlave been fotund work in otîter places. On the I2tli
Juli1e the Western Fislîing Co.'s prenises were totally
consuînied. T1he fire tlîreatened the 13ntik of NMoitreal
building and( others iii the viciiuity. Tlhis iniakes thîrc
snich fires iu tlîe early part of juste, involviing a loss of
$116,000.
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The trolley systemn beinii îtrotdu,c.(d itito the ccii
tral business parts of Chilcago is stretituotisly cbjected
te by the îîîidervritcrs.

The advance made on rates for fariîî rik-- iii Scot
land lias cauiseci to bc brotiglit ont a Il Farniers* anid
Land Owiîers' Itisurance Cotiiipaîîy.' Its capital is
fixed at $1,250,o00 ii .50,000 sliares. [t ks to cie al
inaîînier cf insurance ex,ýcelpt lifé. the specialty beiiig
the itîstralice cf stiareheolders' property. 'rte ratesc art
te be Il îcti-tariffE" Alter a feu' years experieie l'
proiieters will tiot bc so conifidenit abouît fariîi bitîilâiniigs;
andc stocks beiîîg sucli profitable risks.

We beg te acknowledge receipts cf the folleoviîg
putblicationis, for which the respective deners have our
beSt tîaikS: 'I ie 24 th Report of the Iutirance Coin-~
inissiciier, Marylanîd ;the animîal report of the New
jersey Cc:'iiîiissiener relating te Itîstîrance ; te 27t
atniai repert of thc Illinoeis Iutîsîraîîce Superixîteîdet '
the 25t11 animal rep)ort of thte ]ZLntucky Insuratice
Superiiiteiîcent ;the 26t1t annmal report of the 'Mis-
soturi Iiisuraiîce Superiiîtctdeiit ; aise the 'Moitreal
Harbor Cotinîiiissioiier's Report fer ib94; Papers anîd
Tranîsactieons of the Actuarial Society cf Aiierica;- anid
the reports of tie Goveriitîienit Ptublic I'rinting l)epart-
mnit, anid te Board cf Civil Servi,. - I'ýaiininers.

Are these facts ? Iii a recenit iiinînber of Uie Fin.
a,îce Cl> imicle (Londont) we find the follew%-iig, iiîîder the
caption, Il Fires iii Caniadiait Riper Nlills." A Toronte
correspondent w~rites :-" Within Uhc last twe or tlire
years, Uic destructioni iti Canada ef a large iiiuiîibcr of
pajier mnilis lias led to the exclusiont ef the class frein
the books cf mnai13 fire intiratice ceîiipaiiies. It seemns
inmpossible te acceunit fer tliese losses, especially w'iîere
the nîlis hiave becu cf ccinparatively receut construc-
tioni, andc eî'ery care takceti te iiiiiimiiize the chiatnces of
a fire. Tule theory lias beeti advanced tliat thîe erigiti
ks dite te the genieraticti of statie electricity, tlîat
sparks six toe iglît inchies iii leîîgtli are frequently
eîîxittcd as the paper leaves the calexîders."

Incendiarism lias assuimed a ulev. phiase, as is prove-
by the developîxients arisiîig froin the confession cf a
niait iii Newv Vor, î' is under arrest for this crime.
It lias hlîiherte beeni a selitary crime, but the evidetice
is clear that tiiere lias fcr-soine tiiîne existed iu New
XTork ati ergaiized band cf scoundrels wlio fclewed
thîls crimie as a business. l3efore the trial it is îlot

clesirable te be tee positive, but there are strong
grouids fer belicving tîxat the gang liaci a police efficer
iii its pay, aiid suspicion rests aise coi aliotlier official
cf lîigiîer social st,,tidiîig. The greatest iiiterest is
feit iii this extraerdinary case, wvhicli. it is e\pectedl,
wvill end iii clearing lup the îiiystery cf a inniiber ef
ires, Il erigili itiowni." \\ Te shall deal witli the

stibject as monl as it is iii a legai slîaîîe for coîtîtuetît.

PERSONALS.
Mr. E. L. TaýtrLF, secretary cf tlîe Keystcne rire Iîîsuraîîce

Co., bas recc ntly visited sie of the cliief cities iii Ontario.
Aînotgst the appoittielts he lias mnade are: agent forLotîdon,
Mr.Gecrge Hayes; for Hamniltoii,%Ir. Charles P. Datîlop; aîid
for Ottawa, Mlessrs. Rogers atîd Httbbell.

àMR. D,%"tEL A. HEALD, j«rsidelit of the Uctîte IIîsuraîzlCe
Coîîîpany, 'vas tîtarried receîîtly to 'Miss Elizabeth W. Goddeird,
ait Newtonî Centtre. Mass., U.S. \%Ve trust tbis 'vilI ilîsitre the
happiness of both, who là-ive the assurance cf cuir best wvisles
for the îîew IIhonte coîîlpaîîy " liaving great prcsperity aîîd a
prcloîîged aîîd happy career.
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B3ARLOW & CO*S MONTREAL STOCK AZZD SIIARE

LIST.

Frcîi 17t11 to 2Sti. Junie, IS95.

Cahadtulîa Pacifie....... ...... ..... 34 541 54
do0 <10 1.311( Granît Btonts. 107,1.! 107,1- 1073-

Conîtiercial Cabie Co.......... 165 (K)~ 16o%

D>uluthî S.S. S& Atlautic ................ 9;14 4'

do0 lref ..... ........ 17 12%1 14
M~oîîtreail Telicgrapît ............... 13 £6., 161
D9i11îllîn (l.............123 120!'. iliS
Richelieu & Onîtario Nav. Co ......... O105 ' 103 , ( r
'Moutreal Street lZv.................21 0: 2o6'ý; 209'ý4

(Io do0 New Stock ....... 209%'ý 205 1207 'î
Bell Tcleulîone Co ................ 160 15St4' 156

do0 do B1onds ............. ........ ........ ...
Royal Electr . ................. t5 t56

Montreal~~~ Gas CoLj......29 204 I206
Blaik of Montreal ................ 222%4 220Y- 220
Onîtario Batik.................... 90 87 S3
Blank of Britisît Northî Auienica ........ ........ ........
La Banque dun Peuple .............. 115 114 114
Molsons Batik......... .......... 170 170 170
Dntk of Toronîto .................. 243 243I 243
La Blanque Jacques Cartier ................
Merchants Batik.................. 16S 167 1 65

do d10 of Hlalifax......... .. ... ....
Eiastern Townshiips Batik,.............. ........ ........
Quebcc Bank, ........................ ..... ..........
La Banque Nationale................ ........ ....
Union Bank..................... 1o1 li to
Cattaciati Bank, cf Coiiiierce ... 1. 17'
ltnperial...................... îS3 179Î/ 179Y:
D)ominion .... ................. 2'64 26334 263
Staudnr(l............... ........ i633< î61 % 163
L.a Banque Ville Marie ............ ....... .............
Hochielaga Batik.................. 1,3 130 129
Hlamilton ..................................
Intercoloilial Coal £0 ................. 30 3D> 30

do 1rcferredl Stock ....... 15 7% j4 17 1.57%
Northi Webt Lanid........... ....... .. ........ ...
Býritisit Atuerica Assurance Co ....... 121 I t lS! îî8j x<
Western Assurance................ îG7,t, 16! 16olzd
Canada Life .... .. .... ... . ... .. ..... .
Canada Central Botnds ..... I. .... ........
Chamiplain &' St. Lawrence Bonds-.....1.........
Confederation Life....... ...... :..... .
Moîttreal Cottott.................. 120 120 120

Cnda daper.................. ....
Catadian Col. Cotton M.Iilîs Co 1~ 6

do do do0 Bluids ... 9 S% g8%;4 95-
National Cordag Co ....... ............
Mà%ercbants 'Manttfa.cturing Co... ..........
Douminion Cottonî Mills Co ......... o li

do do Bonds ... ... 95
New Euglanld Paper ...... ........ ....................
1 can & 1%ortgageCO .... .......... 132, 1 j2j%4 132%
Toroîtto Electric Liglit Coc.............. ...............
Incandescent Lighit Co. ...... ...... tI 11 13
General Eleet. Co ... ............ .::... ..... .....

do do lPrefcrred...........
Ottawa Electrie Strect Ry ......... ...........
l)iauioîîd Glass Coc........................
Ccusolidated Land & Izivestuietît Co...............
icntrcal Hlarbor B;onds ........... ....... ...
Torcnto Street Railway Cc .......... 87!% 8534 S5

The market sînce the i5th uIt. Was strcng witlî large sales;
tîte pritncipal being Street Rzy., Gis, Cable, Toronto Ry. and
Duluith's. Dcalings in latter wcre very large, aîîd ilîi'er prices
tRcked( Off. Tbe Mîarket lias eased offa little tîte last day or two,
but prices are very irai, aud we do îlot sec allything at present
to Put it dIOWî. Montreal St. Ry., Cable, Toreaito Ry. aucd
Richelieu %vill îrobably selI higlier befcrc tîtere is a break. Iu
Blauk stocks, littIe is doiug, but prices are firiîî. Cottons Ire
cluli with îîotlîing doiîîg, prices about tlîe saule, better pricesj grç
expectcd for cottous this faîl.
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CANADIAN BANK 0F COMMERCE.

Tiîe auîîual tîîeeing or (lie slîareioicers of lte C surdi Bani,
or Commîîerce %vas liîcd ii lthe bauikilg house yesterdnay lt 12 Lii
o'clock.

Attîoug those prescrt %vere - Messrs. George A. Cox, jouît 1. Z
Davisot,, W. Il. HItiIitotijohîili î, %I..11,1 atllcv 1
Leggatt (Hlamîiltnî) Robîert Kigoîr, J-îîscrallieri (.%ont- IlrouI>, WV. R. Macdionaldi (Hanmilton), I. Wilson Smîith (Mot-
teai), Il. A. Maissev%. Frcderick %Vy-Id. Ileîîry Bieatty. J. Jý-Z ] la
bornte, Res'. E. il I.avier, Hlugi Ryals, Joint Scott. À. V. Itela Cn
Part', Jales Neilsoît. George Robinsont, 1>hilip BrunN. iB.

Nas. Illt silittsJairtis, R. 1-. Temple. Saisise] 1). Mlilis, Robert en
Soutervilie, Me.iexsîder McGce and oiliers.

Oit mtîoion, the Piesidcnt. 'Mr. George A. Cox. mws rcquested
ta take the chair, aîî<l Mr. j Il. Iluinîîtuer. the Asbi!slanî Gui.e Ti:

ciraîl Manager, 'vas appoîsteil bt ais secretary. OlIt was ntioved b>' Ir. % iB. Hiamiltont, secotîdel b>' Mr. R. Os
Xilgour. ltat blssrs. Phiilin) lirnîvîte, Acuilius Jarvis andi R. Il. Re

Temtple net as srrtuîîuters. 'Catried. bi
'rte Presideitt calied tîpot lte Secretary ta rend lthe animtal Bia

report of lit Directors as foilnwvs : a

rThe I)irectors beg ta presenl ta thte sharehlîoders the twely-
cighth aimtiai report, covtring the year endiîtg 3is1 May, IS95,
logetiter vriti the usi mtatenent of assets anîd liabilitits:
The balance aI credit of-Proîst anad Loss Aceont,

broîîght forward front last ycar, is ............. $ 19,157 02
Thte net profit for Mle yeair e nding 1 si 1May, afier

providing for ail bad and, louibtful eMis,
atuoualted to ............................... .141,028 50

846C),185 52 ofbhcîlas becît app:opriateil as f*oliows :-exj
Di% iciends Nos. 55 an-i .56, at 7 P rclIt lirr Ititut $.2o,,.oo oo pet

TIrasserred ta Pension Fît îd .... 10,000 00 Co<
Writteti off' Ilank Pretuises atîc i'urîîiîre. 7.5O00 0
Blalance carried forward ........22.6Sý 52 lui

8460,185 52 Ive
Vour i)irectors regret that the reitîims lirre shomu ore lcss a bfav'orablîe titan tiioet of recmit yeaîs, but itis is înanly (Ille t0 oht

the very greal avecinie in the )rofitls of ltatkinig wvhich i ias beeti 510
unîiversa. dîtring the pnst year. Tîtere i% non' i rensouaî,le of
prospect of a ictursi t0 normal cAritgs, but il il; oîly during e5C
the last ttîonlii that titis ituîproveineit bas heeît p2iceptible 1 o

The usual careful revaluiation of lthe enlîre assets of tite Batik vol
lias been muade, anîd al] bad aud iioilitl dehts have tecît ai lis A
Pros'ided for. tle

rThe varicus braniches, agencies aud departinents orfthe B.tsk ýt
lhave becit inspecteci during lte year. csu

Two carsagosbarhtiers authiorizcd tire creation of a peu csieni furîi, ami Ille paynîeîl by ste Biank atîîially of $so,ooo.as or 1ils share lowards ltefuitd. '
Last ycar lte D irectors reportcd ltai Ille labor inident t0 li

eslabiishiîîg te fittui iîad Ien coîicliled, b ut nIt iii titie t0 pIracîually Opent te accoîttît before lte cinsiîtg Oýf lte books, The cal
iteg

the first payrieîtt b' lise litîk atrears iii lthe accois nf tis 11Wjyear. The furnd assties ail pensions previousiv graiiled by the ir
Banik. SîniThe Directors liave agaii 'pleasître in recordiîtg ilicir appre titjciatioti of lthe cfliciency antd z!al wilh wçlîici tieir respective 10
dulies have bceît pet forîtted by t11e officers of the Batik,.u

GoRtbA. COX,
Prs:de,/.

GRINERALz STATEM ENi, 3 îs-I MAV, tS95.
1.1t%1111ITIES.

N'otes Of te BikII iii Circuliatiotî.............
Depl)s itIot bait ilttrest. ... $; 2,S69.2b0 02

D eposits beariîig iiteresî, iltiiît-'
ittg ttrcsî dccited 10 dRte:... 14-767-209 08

Balattces dtue 10 otiter Batiks Ini Catnada ...
Balnces dlite t0 agets in Great linitains...
i)ividetids uiîpaid ...... .. ...............
Dividettd No. 56 payable it stte ...........
Capital paid tîp......... ..... Ô,ooo.ooo oo
Rest ............................ ,200,000 00
Blalanîce of Profit aud Loss Aic-

cot carried forvvard ......... 22,GSS 52

$2,2S0.850n -0

17-6316.4-S9 s0
2,119 20

1,034,729 41
t.371 32

2t0.0O0 no

7,222,6S5 52

828,408,274 f;

lier
Unî
for
lte
fori

woi

ut

ta

ex p
calc

Il
cia
idi

pasi

ASSBTS.
ICCie.........................7 67

Oissîioni Notes ....... .. ..... 94, 87 So

eptosit %iill D)ominionî Goverititcêit tfor se-
cuirity, niNote circultini..............
otes of aaud Chieques oit oliier llattkS.---
lancees dute iîy ollier Batiks iii Cntauia ..
lassce" (lie b>' Agenits or the Blatk iu the
Uitedcu States .........................

Lintces Itle hy 1i"oreigtî Correspoîideîts.
ittacliati G-overtiitîctîit ierrties, 'Munitcipal
and allier Bonîds ................ .....
Il1 .9atis ois Stocks anid JIosids ..........

Ille Loatis oit Stocks; aîîd Basuess...... ..
lier cirment Lnatis antd Discoittls.
'erdiîe debts (liss ftîll> iîruvided for>..
al Estalie (oter 1ita1t 11atik pretîtises> ..
Ontgages ............. .. .............

ni, Iremtises andî Fîîrnttire .... ..... ....
lier Assets.................... ......

$ 1,445,103 47

151,0w00 
82Y,260 t0

St,739 36

2,590,927 ')2
,30,576 54

2,64-3>, 1 45
2,e8t,496'.i4

9,863,298 38
00o,617 92

16,3170 33 33
249,04 i 23

38,6G47 72
13--,074 65

7.38,057 O1
91 ,704 31

~28,408,274..55

G*. W.%IlKlt* ,g.

Tlie report liavittg beeitîend, the Presidetît said

i>RESIDENT'S ADDRESS.
As lte report, lte adoptioti of svhici 1 aits about ta niove, is
a less favorable ciîaracter tirait lthose of receit years, a few
îtlannatory seords ini addtionta 1 the report ilself niay bce x
:îed, aitiiotgi lte brier staieuxets titerelît ruade early
ver lte situationi.
lit the begittaitg of te year lthe rates paid for deposits wvere
sels 100 iîigb, alla lthe diff'tcullv iii clialîgiîîg lte rate iii
tiada is sO grent lit lte yearias utore titait halfspeîtt before
sutcceced iii gettitg our interest-bearitîg deposits domts to

aIsis Of 3 per cet. Whlte titis rate %vas justified by tue rates
aitmable for mtercantle loaits, UI raesor utorey loasied oit
cks, bîonds andu sicit secîtrities clii tnet juslify Ilte payinet
ait> itîrest %vltates'er oit deposits. W~e ia utt feel, liowv-
r, lthit il wns nlit e îiititissle inlerest of lte blini to nisi: iîe
s, 1î, a fither reuitiott of the rate, of aty portioni of that
itssie of stently deposiLs oti whiict the buîsiness of lthe batik,

ao iargeiy bascîl; but titis poiicy etlaiied v'ery large loss for
miotntenît, becatise, wiîile li--tentdente> of deitositS wsas ta

îdiiy iticrease, lthe volumte of mtercatntile ioaus difitiîisited,
coitseuece of the conidition of ltîtittesç, vviti exlraor
nry rapidily, quiite in exce!.s of aîîy former experietice.
)rittiiinv %ve look ta t Vitited States for tise etpioyuîent
at portioni of oîsr ioaîîalle capital viticit we tel siîould flot
lenît iii Cannaia, iîîdeed, shltd be regarude(] as a reserve t0
ted1 our miercatile îîîîerests iti Cantada, and for any rurtîter

,sl.iv e are tittable aI the miotent toa iler--, cititesta1
reatile cîîsloîîers or oit stocks atd olter colialerals Dur.

1893, ti Ortler te take caTe Of Our CuStlîîers itt Cattada, a
.e part of our fîîîîds ticît iis'stud ntI iigli rates ii the Unîited
les seas witlidrawît anid lent out. iere. Dtiritg tS9 4 lte
îiuiatîot ii cantada, iît cotîseqiietce of lthe geiterai coîîlrac-
à iii buisiness, t0 wiiici I htave aiready teferreci, caused ntio
y lte excessive advatuces of i S9 5 t0 bie repasd, but ait excep-
îaliy large reductioti of ail umercanîtile advaîîces front lthe

muîal volumoe ; attd svi eîtw sotîglil t0 icîtd litis surpus ii te
[led States, sve seere mt svitit two .difficutites: Ftrsl, rates
cvcntt ime itîoîîey vvere ii,îîtrectedetitedily iovv; aiaî secondu,
ssial contract giveti iy bnrrowcrs iu the United States ta ai

eigit bauk Io repay iii gala wias uttobiaittable, becawte lucre
e lulet ofiîautks liîerc reauiy t leta ail lte troîtey rcqtîiredl
haut sucit a coîttract Tiere have beeu tintes iîte ive
ild live lenît Our tîtoîte> msiiout itîsisliîîg oit titis féatitre;
it seeltted tttîwisc ta do so whitet Coîîgress %vas acltuail> dlis-

silîg mltî sitouid be datte, aud slto'viuig so, 11111e dtspositiotn
do «iîytliig effective, antd wuett rates obtaittabie for litue
tey vvere so 10wv. Il %vouiui have becît lakiîîg the ris, at the
st critical ttontent, antd for a very sutall retturi iii iîteresl.
cottsequeitce, se itad at lismes severa mîillionts of niottey
Oiutly idie, atîd s'iie it lichter cotititnies litis is nt. sucil
tttcotttoi ltiîg, iiitliis coutrtty il Nvas it olir parlictilar

Etrietice tittjîrececited, atîd comtpietely upset atil ordittary
:îtiatioits ais te profils.
t lookiîîg over- lte balanîce sliet y-ott wiii tnotice îîo slrikitig
nges ini the liabilit), sillet but lte changes oui thc assel sile
cale te difficuities of the past ycar, alhougb duritîg tue
tittotl or two great imtproveniet bas benî effecleul. Tue
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chantlges nîay bc sutilîîîed u11 ini a %.± vords. Vie cash assets
anîd those iqlînIcdintelY Conîvertible ilîtO cash nîlout.i to 48 per
cent. or Our liabulitics to the pub)lic, auîd are two mîillioni dollars
lnrger tlîau last year, while Our meîrcanîtile loaîts are tmo suil
lions less ; tis extîthits il yery strolig positioîn for Ouîr deposi.
tors, but is tnt so profitable for the sharcliolders as %vu could
%visb, aiiil me must bopse that tlie retiîrning activity ini gettural
businiess %vill ciîablu sis to iuliprove the eariig p)owcr of nitr
investintts. We have, 1 think, goond reasoi f0 ecxpect iat
result. There aire certainly indications of iiiiproved confidence
andl returning prosperity, but I shall not autlicipate %%lîat the
Genieral Manatger îîîay have to say uploi thiat, sabject by 11i1y.
further refercuice to it.

Vfie business of the year lins rcfitiirc.l more tlisait ordiuîtry
watclîfulness anîd care uiponl tlie part or tic execuitive Officers
aud the entire staff, aud it affoids sie plensure In, say that il. bias
liafi tlicir tinceasing attenîtion LooLkiig f0 thme uzufa*voranole
circunistances to wiclî 1 liave alluded, tie dniiushiled profits
of tie past )-car are rcgarded by the l>irectors, nit will lie, 1
ani spre, by thec SIiarcbolders, as evel miore satisfiîctorv lisait
thc larger profits of more prosperous years.

I nowv bcg to muove the adoption of the report, to be secotîdefi
by the Vice-Prcsident, aîîd thc Gelieral Massage, ;viil tiien
address you.

Aftcr the Vice-Prcsidciît baal briefly secoiîded thie resoltition,
the Gencral Manîager spolce as rolonvs:-

GENEIRAI, MANAGLIZ'S ADDRESS.
lu addrcssiiîg the slîarcbolders last )-car, %ve baid, as yon wvill

reinember, little to say wbicli iiîdicatcd Uhc boise ttîat nve cotilt
look forw-,ardl ho a satisfactory year or business. We îvere able
to take couifort ini the fact that ini Cannda the contractioîn of
business was tint relatively so severe as ini the Uinited States,
aud the idle establishmnents aud mien ont of cnîiployuîcueit not s0
many proportiointcly ; but the essorilous fiaîl ilu the prices of ai-
îîîost aIl counmodities bitml to le borne liere as wcl)l as c lsewhcvre.
If credit is tint ouI> restricted by thîe wholcsale sellt r tlîrouglî
caution, but by tlle retail bin3er because of filling prices and
sutaîl sales, and the public is subinitting to rigicl econiouiy cith-
cr 0f necessity or choice, wce bave that kind of liand.to nih
trade wbicli rentiers profit impossible. ans) contracts the volume
of ail transac*ions, legitirnace or speculative, t0 narrov Iiniits.

STATE 0F TRADH-
Wc badl sucb a year aIl over Northt Auierica, but to, an extelit

wc bitte failcd to lorcsec ; and lookiig back, il seums. scarccly
les a subject for wvondcr tîtai congratulation that the busincss
community, including the batiks, lbas becu able Io naisitain ils
psition sucecsfully aud %vithout any serions proportion of fail

uires.
Iflte iniprovemmîcut whicb lias taken place during the pastsix

wceks or so is permanent, %ve hanve passedl througli the period of
depression sooner tlîan wce cxpccted, but il, is alntost certain that
the margtin*of profit which liad aluiost lisazlpcared in so liait>
iinzz: of business, aud the volume whicli ad slirtnk s0 seriously,
will ouly bc restored very gradually , aiicl.while we may congra-
tulate oursel-,es on a ucuel iniprovcd outlook, wîe bad butter lie
prcpared for utoderate results fpr soute time to conte. As far as
our owu business of bauking is coliccrued, the I'rcsident bias iu-
dlicated somte of our difficulties. Iii addition to tic hîcavy loss
in intercat to wilîi lie referred, %ve snfféed proportionahely
eveni more front the loss of profits front foreigu and inlai ex-
change operations, due wholly to the contractedl volume of busi
ncess ami the excessive competition for wbat business there wvas.
Wlien the puice of a mntaufactured article fait,;, il does tint al-
ways follow that the percentage cf profit to thc manufactuirer
rails proportionately. %Vben the price or a rwproduct fâlîs.
the railroad freiglit does nut always fulI r.upjrtiuti.ittly i but iu
bauking, the principle %vorks mith paisifisl ccrîainîy, as wc are
dcaliug vith lte inouey which rcprcsenls flic cost and bot with
the article itseif. If a bushiel of wlîeat is Worthî So cenits, tbe
interest, inland excbatge sudt foreigu cxcbange earrîed by the
batik duriag the transit of the %vheat front thte faruiers' biands to
tbe poitît of coiisuuîptioîî in Europe is just ne uîalf of %vlat il
would be if the wbcat was wortlî a dollar a busliel. Titis is a
uxatter of little montent if there are couinîoditics eîiough beiug
tîîanufactured or îuovedl to.enploy our înoncy , but if a tremeai-
dlouts faîl ini pricca contes iu <'île ycar, tte quantity or aIl cous-
mtodities to bc dealt, in for that scasoli is alrcady fixed, or îîearly
so, thse mouey reprecîtedl by3 the faI! in the prices of ail couis
inodities issuddeuly îîot requireci, sud Uic result in batik profits
uîust be feltat oîcc. It is îlot strauige, therefore,thuaI in sycar
wlien wbeat, Cotton ant iollier great staples houclîed thie Iowcst
recorded prices, thie rate of iiîerest also mnade ils lowest record.

ln bearng, as ive bave becîs obligcd 10 in Anierica, ouîr sîmare
of the burdeti arisiug front Ilhat series of flîtaticial eveuts, begin-
uling with the lBaring pauic iu îS9o, sud cultiinatitîg, let us bore,
with the low prices Just referred to, our hoad bas not been wade

ligliter bv tlîc tarili chiange% ini the Uniited States and Canîada,
becatise %"l-ietlier thîe chianges bce good or tint in tlicir tiltiiite
restilt, tie îiiiiieliate efféci %vas to aîld stili ruirtuier to thie fosses
alreaîly aribiiig out of thec gcicritl faîl iii prices, nt luasl as fair us
hiolders ni soiîe clisses or luiported goods were couiceruied.

Iis Caîîada wve are fortuîîately oîît of the mil currelît of (lis.
cuissioli abot silvc r t but thîe Catîadiii baîîkcr, %vlio uleals as wc
(do largely lii the ( îîited Staes, lias liot oiiiv beeîî sisîce 1878 ail
aiixioîis observer of thîe great qunestionis of bi .nietallisiî anid fre
coimiage, but lie lias h>eeî pcmiarly pcrplexed durîîîg thîe past
yecar as tu, Uic probleiti of kecpîng hlîe Çîîîds of bis inîstitutioni
iivcsted ini tliat cotniry oit a gold basts. If, durîiîg the paîlie
or iS8.;, %e trcastîrcd nue bopse of gond t0 conic omît of thiat great
tintîe of troubule, il was tliat the folly of thie free coiîîage of sîlver
iin thie Vnîitcil States %ias fireveren;îidc ; but we coîmîîtcd altoge.
Iler ton reaitiy oit lte good suîisse of lihe licopte ili those sec-

hionîs of tic t*liitecd States %viîere linsouîtd viewvs have becît bel.
t'iiforttîîîately iiicrcased difictiltics iii trade betwveeiî Europe
iîîîd tic Enaýî, arisîîîg frontî thie closiîîg of thîe Imîdiait 111iît, thte
geîcral dcj>)rtssioîi, anîd lte great îîdmîstrial growbth ils thse Ea'st,
hîavc brotîglît up) for discussion agaili thie subject ofinîternationîal
Ii*inetallisiii. Perliaps, Iiowcver, eveîî thîis excuse wvas miot
îîeedcc1 to stay thie liaid o! Congrcss frontî doing aiiythimg bo
lîroinote baîîkiîîg rerort, andc reiidy thie chîaotic coniditionî of
cmrrciicy ini thie Uniitedl Stites, and to reiove the conîstatnt niets-
ace to trade and. thie nîationîal credit, iiivolved iii the îvcaktîess. or
tise treaýttiry. lii ny eveitt, Coîtgress did nlld, ni having
done îîothîîîg, a pîamplet or tvo, devoid of seriots.arguln.etît,
bat cleverly adlaplcd 10 the ignîoranîce of bliose %vlio wvouIld pr6-
bablv rend tlient, faîîîîed as it %werc in ai instant thse lame of
free coiiiage iîîto as great a lient as ever. Perhîaps alI tItis is
0îîlY a species of nationial edutcation, atîd it is plumsant to sec
thiat business mnîi asud bamîkers ire orgatiiiingwitlt adetermuina-
lion to reniove tItis nîationîal disgrace, t hîns eîîahle thec Unîited
States bo taLze the full advamîtagc of thte rîsiîîg bide or pîros.
îîcrity ini tradle. it is stratige tlîat, ~ith thie fact hierore bhii of
Chili returîiiiîig to a gold basis aftcr struggliiig with a deprecia.
tud curreiicy for seveiieii yt ars (just altout lthe leugîth of tite
of suspenîsionî of gold payîîtcîtsin*ttîe Unibe. States), public nîct
cati be fouîîd ini the We'st atnd So;%li williak; to sec their stationi
faîl 10 the fimîaitcial level of Asia.

Thte activity of thie IL-st muiitl or two wvould sen to indicate
thiat the tide of trade i, already risiîg ; huit we %vaut many cvi-
detîces, sbili Iacking, before %ve arc <tuile coîviîîccd o! tis. Onîe
of thie inost liopefuil aud significatit of thec chatîges bctween
Ahîril auJ justîe is iii tie emnp..ytzieiil of labor. \Vc learîî froiu
Ilradbtreet's thiat iii the !Uiitqd States 227 establislit.ieiits, cîosed
during the depressioti, opetted up for worlz, Ihiat 53,400 wage-
carniets obtaitîcd work Whao wvere before idle, aud tIsa. le wages,
O! 17S,0OO euiployees mere advaitcedJ. Duriiig Ihîls period about
36,000 elupîoyees joined vai ionis strikec, and of tbesc aboltt
25,000 clemnided hîîglîer watges, but ou the whole there lias not
beeîî serions trouble frot that sotîrce. Thie utext most si -nifi -
catit chanîge lias bieî te iiiiprovcuiciit in bot gross aise' iet
rail roaù eariigs. Thîs lias alrcady beeîî expeneiiced to a
satisfactory degrte; but if the tide lias really tursicd, a much
grealer iticrease m-ill develop duriîig lie eiisuîisg year. Ex-,.ces-
sive conipetitiaii by raihroads mîay be a very good tbing for
trade, but tlie other resîtît ini thc shape of itiadequate eariuiiîgs
is ruitious t thse finaucial credit of ai North Altuerica, and, iniw i
recfly docs far uîore tiarni tisauî the ltcîefit by conîpetbloî t 1
trade. There la sonie groutd for Imope tîtat lthe era of fre rail-
rond buildiiig ini the Unîited States, that is, building under a
geucral raîlroad act, and wvithtn referetice 10 public require.
mnts, uîay lie gradal ccked. An act passed iiuSg lut i
New York State, iutetî przvciît the paralleling of lises or
lie buildinîgof railroads ini localîties wltere tlîey are îîot recjnired
iin tise public iîîterest, lias becît iu onue case actuaîly put mbt
force.,

0f less imuportance, because aless reliableiuîdex of the growtli
of natuai trade in conîntodities, is the increase iii ciearîuiig-louse
exehatîges. Thte acbivity of Uic hast mnîth or two is, of course,
largely speculative, aud speculabive tranisactionis where uîo coin-.
iniodities chanîge bauds ofîcu swell the cleariîîgs, s0 thuat real
tiiovemients iin couuîutoditics catniot bie tracedl accurately. Blut
bearinig tItis inii nîd, the iniprovemnît ini the Uîibctd States for
thie nîoîîtî o! ïMay, smiouutmîg 10 îîearly' 27 pur cent. of an ln-
crease over lthe saie ujonil in îS94, thie fiumres belig 1î1V7 lier
cenît. le-,Usa iîsu ini iS93, is very gratifyi:ig. Tble iiicreas-e for îte
saine iiioîilh lui bc live Caîîamiauî cies posscssîîîg clearing:
hotuses amotnits 10 a lîttle over toiper cetî.,-a very satisfactory
sitowing, as lte percetîtage o! loss from lthe hligh figures o! IS93.
was intichi less Ilian ini tbe United States.

WVhcu wte turu to thte proulmientl staples, we canot but bc
uînch encouraged. W'iteat, whuich within a year touched the
lowest recorded price lu 250 yeas, is agaiui contfortiug the far.
mer wvith thme old citarui of a dollarsa bushel, ait advaîîce aluîtost
iîapreccdeiitled for rapidu Doubtless the pace lias hîenu too
r.upid, butt there sceuts hi"f reiasou toi dotîbt that thie uew crop.
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will bue ilîarketted nt remis ies stivc e'. hoit or stîl kitîds
bail rallcii a fcwV liîoiitlis agot to ail ave.nge Or5S4 per ceint. or tie
pricca of October, i 890, andI hll risc'i est the close or Maity te 59
pier ceini. Il is still, however, sn lovi, istid flic power of produc.
tioni Sn grent, iliat the profit e lte laitiers aiidl trou1 ilîianîîlhctii
rers or lte United States nust lie trifiiig iii relation to the ensor-
mious iîivestilieîît or capital. Petroletin,é lias settîtal liack soute
what lifter ils great advatîce, but tule present price is stiiiitilatii:g
proiluction ail over tic world. Ilidcs, leallier, boois nud sloes
aiid beef have ail goste up togethier, and dubtlcss to soule
extelît front il 1e saille enlise. Wliile tbe leatlier iliîlustri.-Sof a'.l
kiiîds saully uieeded the nid of better prices, perliaps lio advance
is of so inînc imnportance to otir own Iprueitice as tlint ini the
pirice of essuie. 'rite past few years, vliat witlt Britisht restric
lils aiid low% prices, liave beetu liard oit ite Catdat 4a.e
andI uow Iliat ibere lias becît a stîbstaittiai recovcry,h iS telie
lioped tuit for thie future wve vvill have steadier ai. 1 miore aile
(junte resuitt. At thte mtomîent, liowcver. prîces have aigalin
Teccded souewliat. Stili, ht is fait to prestie tliat as luorses
liai e aiso lately sliowit a decided t haiige for the butter, antd
asttenspis are beiiig mtalle at raisiîig better aisînab, wc cati cnsuit
oit profitable retuirtis front cattle, pigs, sltcep anid lorses, whliclt
îîîcaîs a great d1eil for Otntarto.

Wliile bhe advaiîce lias itot been tiiiivtrail, iunîy otlier lead.
ing sialiles, such as cottoît, wool, etc., have participated ii flhc
clta'i1 ige, antd tiiere cats be Uitile dotibt, eveii if presclit valises are
tiot (fuite înaintaiuied, tîtat the turît fias coute.

Tilrîiiig te inustries i whiicl wte arc more largely conîcerts-
cil, wve have little to report of iîîtcrest ils coîînectiot Wiuli Juini-
ber. rThose wbo nîiiderstaiid the businîess tliorotighîly. aid have
suflicietit capital, are tbrivitîg about as utiai.. Iiile Ottawa
anid otîter easterîî districts, large Sales of deals have lîcen mialle
at goond prices, anîd the tradte intinî lîîîîîber for dte saisie itiar
kcitb contiîiuîes ta grow ripidly. At ste miontenit thte miarket iii
linglaîid is tiot very satisfacetory to the tiiilleiiteil, but ou Illte
%%sie that bratucît or our luitîer trade i% fairly prospiîrous
'rie iraulç iitl the biiitedl States ta îîot so satisfîictory, for whiilp
iiiany dealers bave miade large sales at average prices, tîtere is
uîtdoubteilly sortie hioldinig bar], by 'onyers tîtîtil prosperity is
miore gcneraily assured. NMeantittie. otr iiiiifîctuterc; are uit
williig te nîke concessionis ii price, and stocks wvill doulitîcs
niove off a lîttle sluuuly. Luiier ii tliese districts lias lîeit
u rodîîced et about the sanie cosi as ii recelat years. Tiiere lias
ccii trouble agaiti %vitit bow seater, anid eýtiiintaes as liigli as 15

per ceitt. of the whioie Outpuit ]lave besii îir.de oftfie logs vliich
will tiot couic dou is tItis seasoît. The qnnittity required for
&stwiiig will be readily suipplie(], aiowever. It 15 tiiotglît tliat
the Ottava aîîd Nipissitîg -lut %%ill bc about 00o itiont feet
board îîîeasure.

AG RICI«LTUlRAI. INTERESTS.
1 aux sorry that for te firbt tlune uc catniot spuak suitît posi-

tise encourageaenit of flac dair) lîtterests or Canadas. Wc Juive
liad ruipi(l grotf ils volume anîd satisfactozy pric.s for clicese
for îîînîîy 3ears, btut it looks as if -,se are te liave .-u imtlîiug ini
ste itatture of a check. Uvitg totlie severe droi-glit of last
qumritcer, the shipuicats, -stuiçlt fur dte firbt bli werc itîticlilare thui for thie formzer year, fell off ini the last lia 1, so that
Mue 01113- scoreu a total, Of l47,039.000 lbs., agnilist 14-.595,000.
tvitlu a vaîttîx Of $14,6S3,000 agaitîst $l4s647cOO,-a ver trifliiîg
iticrense. Ils thte Unîited States, a Aiîglit, jucrease, thte first ini
soutie )cars, is sliosit il but tlicy evideuifly stili cat îîearly ail te
elieese thîey uîîake, as tic total valuse of tlier expert svns oîîly
,6,6o9.ooo. Ouir sticcess lias caus-.,ut..ding of nuiay iieve
chicese !actories duriltg te past year, anid iii severai districts
whcre clîcese seas tiot mande licretofore. Thiis %viil entiire a
large product, buit it %sill be very disappoiuitiiig if li tîtese nev
dlistricts lower prices sihotld brîîîg about discouiragciieit. 'l'le
Carnier diâ %ucll enugli lnst year as to price, but the Eîîgltsb
l>uyers lost lieavily, 1 nd stili have large Stocks of olui cheese oit
bîand. We are also dcstiîîed ta utîcet serions coîîîpetitiouî frontî
Newe Zealnid. At the mnimtenît, quotations hiave recovereul
sotewliai, and te dry wcather ini Euiglaîîd and liere îîny it.
prove the price at lte cost of thc quintity iiasfcuc. Ini
clicese and pot-k btie fatrîicrs iîîust lisse prospercd last year. lis
aliîîost ail other prolucts the cxperieiice sens very disappoiiit-
ing, but the chîanges of bbc last misîî or two )lave caused a
feclinîg of great cheterfuines, tbrouîgliotnt unir farinîîîg coin.~
iiiitîiity, xtotwvittistsitiîiig thte laîiages by frost and drY seatîter.

lus the fruit districts the frost lias certaixîly dotte vcry set-jous
(limage; L-it as fat-as we eauîliearîî, tliere is likely to be ito stîch
gcîîcral failtîre ils y:cld as scas rit elle tissue fenrcul. ur people,
liowcvum, arc apt te oscriook, thc great îîtoucy valise of thte fruit
Crops ils tbis provinîce as a wltolc, and the eMtcit ta siucli it.
cxcceds ail other agricîltitrai iîiteru-sts ini the district specinlly
adaptcd to fruit.gro%%iiig. The oîîtloo, int tItis provinice is îîot
niiorutly goond, cven apart front fruit frost lîavîîîg donc dans-
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a(ge to frail %vbeat and soute Otheur cr095; but ht is tuo csrty 10*
foriti a definite opinioni as t0 file gecral restiIL of farinintg lit

Onîtario. At the îmontuent, the prospect fe-r hiay is îîot good iii
misi parts, aiid lîay snd grass tire pcerliaps ont- iîîost val stable
crops. fil Qîicbec nd in flic parts of otîr provinice seliel vere
iîot aclvaticcd boo tutucli by bhc early %varui ventiler. the wliolc
oiatlook taý excellenît.

lit iiitoba andu thie Nortliwcest we aire C, pcricticisig on elle
of blio;é rapid favorable chanmges %% hici sliotld îu.îke ns less

ea o grow dcspoiiuetit about tiat great counîtry. wbcu the
citgs liapîtet to be of at uiifaversble character. It is tutîfor-

tutiate btaI otîr feelinîgs about tlîis part of Catnada aire apt to be
eiher iiidiily elnted or îîîîuuly depressed. It inay take miore
titan olle goofl crop 10 iiake the farîtters easy ab to debt. btt
elle Cati lîarcly resîst file couvictioni flint blîcir prospects vvere
iîever better tuaits at bc montîent. 'rites eiforced ccoîîomîîy of
the -fast fesv ycars litas, of course, bail a niost dlatrîagitig effcct oit
trade for te tinte beiîîg. thte sales by Winniipeg jobbers beîig
25 pet- cet. less thaît for the previotis ycar. No auaey %vas
imalle, aîîd lisait>- ]ost mîoney, as a iattral restilt; but te beniefits
arisiîîg front the drastic policy wliiclt lias beeti applied are tbat
credits have becît very inclu sttortceesas t0 tinte and rcstricted
as te anint, tliat weak tradlers have beîti diligcîitly wveeulcd
out, and stocks of goodls. botît ils fit-st anîd seconid banuds, are
very ligbt. AUl this lias been acconîplislied vwitliott serions
fiailures, tbc total liabilities of iiisolveîita betwesei P'ort Arthutr
anîd the Rock), Moiitaimîs being .*6o4,)84,-Iess by -$i55,6GS
thaît ils îSp3.

D)uritsig buse clisrnss;iois of the proposed luisolveiicy bji1, the
iaercbaiits of Otitrio andî Qtîebcc sotîglît ta introdltice a sectiomi,
ii order te prevettIhe sale of the stock of a failed'retail sliop
keeper, en bloc; but sticl tlîiîgs cannot enisily bc accosusplished
by legisiatioui. It iii cheerful te nîotice fitua bbc \ViLiiipeg nier-
Chanîts have deaît s'itb lthe niatter iii a practical niaîtuer, by
refusilig to Comipromuise, aud by reslîippiîtg sncb stocks te IViui.
itipeg, wblere tlîey are resold iu a %earehiouse establislied for thc
pu-pose. The hotuest trader catinot Ilîcrefore coitipaiu of lus
tuext door- neiglibor beiuîg bis coiuipetitor, on tVie tiifair basis of
emie payimig 100 cenits on the dollar, sud the otlter, pcrhtaps, oiily
50 cenits.

While thie tîterchauts of Mantitoba are learniîîg Itou ta mtassage
tuie probleni before tîtem, it is siot ta be supposed thtat the
farîtters fail le do likevise. Tlîey barvested aitogether about
tiirty*tvo mîillionî busiiels of wbeat, as and barley, and for
aubouit 22,000 fat-tiers tbis evidetîces cîtougit on the score of
eîîergy. Buit te prices %vere so love, t1mb but for titeir exercis
of ecouitny they %vould be little better off titn ayenr ago. Vlic
muinuter ils vbicli tlîy are doitig Ihuir sitise in ninnaging bte
problenîs before ilient is in diversify-iug farniîîg as rapidly as
possible. We huai occasionu last year t0 ntotice the fit-st larl;e
shipintts of cattle, and te feature tItis vvas sitre te niake ii
thte future. Ia IS94, in additionî ta about ftfteens million busiteis
of sebeat. about four itilhion busheis of sebich, too, lie fori o!
foeur, lucre svere shipped rnSt 26,820 cattie, 9,739 iîogs,asud 3,286
stîeep. Titus far, iSc)5 largcly exceeds IS94, aud tbe trade is
aircady becoîie se imuportant btaI efforts are beimg malde ta
estabhisît a cattle mîarket ini Winnmipeg, %%liere animîais cati bc
prnperiy grndled aud fair pt-ires anid rend.3 sale asssîred. Vour
years ago), Manitoba inîported pork largely. N'ow cattie, sitcep
sud Ilîo are imcrcasing very rapidly ; nd as biîcy hiave bad a
favorable eiuîber, sec ucecd no longer thuttk of bliat part of Cari-
nuls as mcrely a %vbset counîtry. Thei ares of flnx: lins trcblcd
Ibis year. sud it vil thte liîcp of the stuusually carly spring the
aecage of iicnriy ail grails lias beeti largely iîtcreased.

lii Mlaiitoba te adcd acres ini w1eat atutomiit te 2953,,
iakmg n total in whlt o! 1,140,276 acres. Butter nali clîcese
factories are growiuig lit itunber, and the chteck iii te prîce of
dairy 1troducts is flie oîîly unbiappy feabutre iii the sibuatiou this
s;eason. *Thie great inillimîg comprimies are iutcreasimîg flie titssmi-
ber oh tîteïr counîtry elevators, vwbile a large elevator is beiuig
crecci aI «\Vîtuipcg. \Vbat ssitb oue o! the most favorable
scasomîs Ibus fat- oit record, larger acreage, grent itîcrease ii
caille, and betber prices, MNantitoba is hikely ta prosper agaiuu,
atnd vvatuts populationu mtore litait xuîytling cIsc.

Lnst year ste took, occasion ta refer ta the question of caials
ai- d clîcaper tranîsportatiotn final lte Nortbwest 10te eblmd.
W\e are sort-y ta learmi tlitt by far bte largcst proportiont of Uic
su-iient sltipped] frotnt Muanitoba usett abroad by seay of Buiffa-lo
duriuig iSQ4. XVc have iîuislied nt great e\peitse our Cantal al.
Saisit Ste Mlarie. anîd nccordiiîg tean recelat article ini ait Atieri
cati utevssaper, su-hile Nve have 2,,3S4 muiles of coîitiuîsuous su-aber
su-ny froîu te itenf of Lake Superior ta thte oceanl, lcss tait 3!4_
lier cciii. of the freiglit ushticît ilt IS94 passed lthe Saisit syns car-
rieil by Cautadiaui vecssuie. The extette holi '-l titis staeteti.
inay bc exact is muot sO immportant as thte fact Oit %se are doiîug
tiotbumg ha refaits bite carrnge coîttrol of our ascii NottIiv-est
prodîtets.

T1hte mnotioni for bte noloptiout of thte report vvas tieu plt and
carri-ed.
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Mýovcd by 1)1r. II. A. Massey
That thle tbanks or til tnlectillg lire (lue and are hcreby

tcndcred to the Presideut, % icc*l'resicleut aind othcr Directors,
for their careftil attentioti to thc ilitereqts of the Batik. iriig
the past yearc'

Ili iitovitîg tMe adoption of tlîîs rcoiit, mrMassey said
thant lic did so Ivith mnore titan tsual picasirc. ConsidcrintheUi
conîditionîs ittîder wliiclî tie Board bias liad to nct duraing the
past ycar, thec E.ttisfactory- report tcy wvere able to preseiit
sitowcd tîtat thiey ltad givcîî the condcîct or the Ilank's affairs
miore tlîat ordittary carc and attentiont, attd lic %vas sure the
sharchoidcrs epprcciated thctr scrviccs. lie had listeîicd îçitiî
ittieli plcasître to tlie acldres,; of tlhc Getieral Mainager. %wbicli
set forth thec coniditioni of the bu.iiiîeis of the counitry witti grcat
clearîiess.

Mr. Fredcrick, Wyld secoidcld thec resolîttioti. lic wvas glad
tlîat Mr. Masscy lînd îrged tlîat it slionld iiot bic regardcd as a
stcrctyped vote of tliatks or as an enîpty act of courtesy
iercly, lut as a %otc wlitcl the sharcholders fuit tliey trtàly

owcvd to the Board of Matnagemnit. Thec positiotn of a l)irector
iii a batik of tiîis îtngiirtdc is tiot. a bed of roses ; aud liad the
Board tiot deait vitlî Uie affairs of tic Batik courageouusly, antd
at Uic saitte ttniec aitîotsy. thec siiareiioiuers wouid not have
becti prescîietd vviul so satibfactory a report.

r.Co-, tliatked Uic mteetintg for the resolutiot 1r cx-Presscd lis obligationisfor tlt kitîd aidcordlialii ttîaîîîîer ii,i iîci
it had beezi lioved atnd seccuciii<. Vie Directors, i a nc
apîîrcciatcd it, but lic thoitgiit iany of the reinaksrudeb
the iitovcr atnd acconder %%cru duit to the geteral mianagemett
and the staff rather titat to tic Board.

Moved by 'Mr. R. Wilson Smtithî
IThat Uic tiaiîks of te umeetintg be tctidered to the Getierai

Manager, Assistanit Getieral Mantager snd other officers; of the
flaîtk,-for tic satisfactory disciiargc of tiicir respctive duties
duriîtg tic past y-ear."

Iti îtîovitig thec resointioti, Mr. Sunitli said tîtat, as in thec case
of the prccdittg resoltioît, titis vote of tianks sliotild tiot be
regarded as a utatter of forin. The past )car liad been a tiwc of
great depressioti, anîd was a sevcrc test of the skill witli wiîicli
the affairs of thi Batik, werc îuauagcd, coîicer iîiîg %which thcre
couid be oniy otieosîinîo. lie regret ted the keen competitLion
Nwliichi now 1)'revaîle iii baikîiig, anîd %vliich liad kept the rate
of iiiterest oit dcpostts at a lîugber poinît thiauii sliould hiave
becu Iti thi matter of the fidelity of batnkcîîîployces, lic drew
a coîîtrast with thc uitcd States, wlicre cvcry day %vitncssed
defalcatiotis of batik offcials, whilc izn Canada it was ait aluîost
uiihieard of thiij. Ilc tliongiit %we liacl reason to lie proud of
our record iti thîts respect.

Mr. Hlugli Ryan, ini sccotîdiîg the resolutioti, rcaiarked that
aîîiong the nîaiiy tiiings of wilîi Toronto lias to lie proud %verc
the mnîî at the hîead of its lanks.

iMr. Walkcer ackîtowlcdged the resolîition. He tionglit thtat
the reuîarks of thie Prcsidcîît, repeated ycar aficr yesr, regard.
ing Uic share of tlie getieral tianagementt i the couîduct o f the
Batik, %vcre altogether too flatteriîîg, sitice, %vitiotit the cotînsel,
assistanîcc aud eucouigciit of the Bloard, it %vent wîitliou
sayilg titat itosncb resuits couldble producedl. Thcrc,.vcrcdif.
ficittes euougli to cuiploj, tic mids anud citergies of ail tic
nictubers of thc Board as well as of the chief cxecutive offucers.
it a ycar 1-ke Uhc past, thec staff 1usd to, work liarder ttati ever,
wvith less pecuîtiary revard tlian uîsual anîd wvitl lcss prospect of
advanccnieîit. He lîad plcasurc in rcportiitg, as hce boped lcie
ahways %wouid be able to report, that titere wvas antong Uhi mm
lbera ofthc staffa uuost satîsfactory spirit, as wcll as a iigh re
gard for the Blank and a liigii ideal of the biusiness of bankig.
R.Žfrriug to a rcîtîark. made conccrnug the fidclity of biuk-
iien, hci tboîtgbt thec sitarcholders wvotld bi îitcrestcd iii certaiti
facts respectiîîg the ]iaik's Gîîaratttec Pauuîd, wvhici lias becs in
operatioui for soute seveitteca y cars. I. %vab basetl tipoti a pay
nient of one itaif of the chîstoiary charge mtade by Gîîarantec
Conipanies, antd that for ottly five ycars, itîstcad of'iidefinitely
anîd yet thec fund biad grown to au extetit %vbichi permuiittcd of
$loo,ooo biiig takcn froi it a yemur ago for the establishmenut of
tic Penisioni lzuud of thc Batik.

Moved by I)r. Hoskiiî, sccoîîdcd liy Mr. Jamies Crathern, atd
carried, tîtat the ttîecting do itowv procced (o elect Directors for

ot e n elai pnuttl3 c Iie coittin ycarmutd that, for this purpose, the ballot-boxlsd iwvr lctvrftuiue hhhs lpc sbc

out a vote being tcuudered, the resîilt of the c ectioti te bic re-
ported by th e scrntiuccrs to the Gencral Manager.

The mcctinig then aujourned.
The %cnitiiers susqetyrcportcd the following genîtle-

mencu to lie elected Dirctors for thte cutsuiitg year: Mcessrs. Gco.
A. Cox, jaîics Cratiiertt, Johnt 1. Davidsou, WVn. B. Hamiiltont,
jolu Hoskiu, Q C , LIL.D ., Polcrt Kitgour anti Matthe's Leg-
gat.

At a meeting of thec ticly clcctcd Btoard of Llîrectors licld sub.
sequciitly, George A. Cox, Esq., svas re-ciecccd President, aud
john I. Davidsou, Esq., Vice*1residcnt.

LONDON & IJANCASIIIRE LIP'S ASSURANCE CO.
RtttORT 0F~ TuE tJIRECTORS

i>rcscntec to the Sharclioldcrs nt tie Tliirty secotnd Aitintal
Mcctdîtg hicld at the ollices Of the LOIIp)any, 66 miii 67 Cortil,
i.011(10î1, E.C.

Thei Directors have- tic picasure to snlniit tu reptort aud
accoittits lor tuc year to 3tst IDecenîier, 1894.

Thiis cuttntics to lic %wehl itiaiiitained , tiiere have licen 1.1
policies isstIed on1 lives averaIging 33 s-cars, for $2.95o,485, yicld.
ing iw preintinis oif $i îS,6i5, whlilst thte total nutîlier or pro-
posais mtade to the Co-iîpauty %wcrc 2,155 for $3,706,6S5, 1111d Of
tliese. 339 proposais for $755,620 %wcre îiccliuted or utot couipletcd.

TItiq îîow atiousits to $959,26o, aîtd aftcr deductiuîg re assur
atîce prcîiiiiis (el.7 8 ,,q, the tiet preîuiunîI inIconie is $9 1S,4So.

It is agaiîî satisfactory to draw attenîtioni ta thc ract tîtat thc
sitouzît of uieatlî claituts, and those indcr iatuireJ endowntietits.
togetlier$;4oj,t3o, is tiot ouly coutsidcrably lesa tîtat the expect.
ation siiowii ly thec Talles, lioth as regards tnuuiber of deatis
and siuis assuîrcd,but is lcss by $ 23,395 ttati that Ofthec previous
year.

rThe auîdited acconzits show tlîat the total itîcottue is $, i 115,
495 iiICIMIidtt $u96,700 froîn iuttcst antddividends, thecaverage
ratc oti tite itivcstcd andî uîiît ;csteîi fulîd- beitig 4.3 per cent.
Afier aIl payiicts, iîîcludiag dividciid sud bonus,a balatnceo&
$389,975, equir-alent to 42 per cetnt. oftlic tiet prentitum iucoine,
lias beeu added to the fiîds, raising the total to $4,S7S,9 4o.

Thli tîortaiity for the last two years lias beeti $io3,ooo less
thaît thîe expectancy. aîîd this with the antontt Of $67i,000
addecl to tlie fuîîds duriitg the sanie perioti, thc directors regard
as a very satisfactory legiîiining of the présenît quaiiiuqueiiiiumt,
at the utnd of %sbich asnoth-c vahuation on the more stritigelit
basis adoptcd oui tlie last occasion will 112 miade.

Tlic directors bave pleasure in drawiîtg attentioni to the spe-
ciai adî.aîtagts (o assurera afforded by the Comîpany, antd %liich
arc brielly cîîuuerated belosu, thus giviîg to sliureliolders sud-
policy hiolders alike, the opportuuity of introduciuîg these-
speciai features to the notice of friends and conntections,.
witli a view of stili furtîter ittcreasing the biuiness of the C:ont
Patry.

Diredo-s aund Audjiors.

iii ternis of deed of settietiient, the Directors whio retire by
rotationi arc R. Barclay Reynolds, rEsqj., and Satttîel Gurney
Siieppard, Estj. ; aud the Auîdîtors: tMessrs. Tîîrquaîîd, Voîings
éh Co atnd J. II Powell, Escj., ail of wliouu are eligible anid offer
teiscves for re-clection.

The Directore, as iti former ycars, liave to express tlîctr cou-.
titued appreciatioti of the great zei and abiiity slîown by thte
itrattel mtantagers, and all couiuected witiî the Comupaniy.

1.y order oftie Board,
W. P Cr.îRrEuUC.1t,

Atanager nnd .4cti i)s.

Tirit SinxicîÂ. lPE-ATURE-S referred to i the report. i. Policies.
-(a) Ui2'cotiditioîtal. Ailowviig frc travet and residezice tu aîîy
part of the worid. (b> lidfisputabie frotin commnceent. (c)
Non -forfeittîlle. 2. Low rates cf preîtîiuut. 3. Clairus paid iuîî*
niediateiy oii proof of destît aîîd titie 4. Aniiy antd iîavy
pohicica issucd fre of extra pretiniui. 5. A scw sceetîe of
Tontinîe Itivestnieitt Assurance, wliicii offers speciai advaiitages
to thiose %vluo are desirous of creating a fund availalle in later
years, anîd is ait adaptation of the popuhar tontiîc.systuît. FPull
particîdars ofthis utew plan on applicationi.
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THE LONDON & LANCASIRE~ LIFE ASSURANCE CO.-Continued.

1894.
Jati. i

Dcc. 31

REVENUE ACCOLINT FOR VE-ýlR ENDJNG 31ST 1>E*CEM3llIzR. t8 9t.

Ainouutt of fuinds ai. t btginiiniig of the
)-car ........................... .. .4S.

.Çe%. tutîler î,SIG policies as.
suirilig $2,950.4s5 . . . . . . . . . . $IIS.6i

Iteîîewa.ls ..... ..... .... .... S4o.645

T1otal prenîîîiuî.... ..... $959.260
Lcss preilllutils paidIo cailler

offices for re assuiranices.. 40.735

Net preiliîiiliîs.... ....... $91S.475
Itîterest -iid dai'udecd.......$ i9b.7C0
Oliier rvceips-

Rehistiratioii fur n'qsigineis
a td allier fées....... ...... 320

Total net iîîcoîuŽ.................. 1.115.4 9 3

$5,604.460

*Dec. 31 eI.iliiîs illider policies (nftcr dcdlict:oi or
suitîs ru assureid) paud anid aîiliîued.
wviiii bonu s aticli ionis........... diEuidîî îîenî îîaîîred %with bonus .ddS.
tiou;...........................

Aitititty............... ......
P'ensioni.................. ..........
surreiiders ............ ...... ......
Catnit i0 î î.............................
Exp.:Ielns«es of iitiugzizt $l23;.07

Medicai oflricer, 31( fci.it 306
I'oivy stanmps .......... i ,oco

$371.740

2S.3 9 0
400

Inic nx .a'............................ 5.365
h)ivideiîds and boîînis to slarcholders..

vi?.:-
iividends .................. $5,ooo
Bonius........................ 5,000

- 10,000
Cash bottuses to policylîilers .............. Smu7
Axîtaunt of fiinds at tile hegin.-

iiîtg of lthe year .... ....... S448965
Additionî for M)94........ ... 39.7

Ainouit of funds at tic unîd of Ilicycar
(as per second schiedtIe)............ 4 ,87S.9 40

BIALANCE SETON TIlE 31ST DECEM BER. IS94.

Liek ltIJ.ITIIES.

Capital fîtily subscribcd .... ......... Seco ooo

Original antoiunt. paid up ....... $50.000
Iroprietors'sitare of proit1s added 5oooo

Proprietors' fui-
Ilalance liiercof atlst leCC. ,593.$20.93

Less ainourt of bonus distributable
aingst proprzetors iii t894 .... 5.oco

Fisur.Si tS,<.3
issuraxice f ... ...... ...... ...... $4762,9;3

Total funils (as per lirst scbiclule> ........... $4,S7S,)4o
In -cvstuîeîît Rescrve ........ .. ....... $44,75o
profit and loss itemis îlot approprinted 1o,5

Ciainîis. adittcdl, but nl paîd ........ ........... 39070
Other s.unîis owinig by tht .îptv

Ilttrcst 311<1 bouls to siaeoir o 31st Dc-
ceînbcr. 1394 .......................... 516

ASSETS.

Mortgages oan property %vitlîii the Uiiitegl IZittgdloist-
On1 rcal1 property.............$5-2

Mortgages ou1 freeliold property iii Cati.
ada, lndianid Australa............. 522.475

Lîanls ois Uic Contpauly's pohicies .............

in British Goverîîîîîent securittcs.ç... S.
corporationi stocks, lit. iCingdoin 47,900
Imitaiît aiul Colonial Govcsjtist
sccuritit s. na sl:ecial depotNit %vitli
the Cnadiani Goveruimin. . ...... 631,245

Railway and allier debcntuics uild
dIce lturc stocks....... .27,155

Raiiway sharcs, preferetîce nid( or.
uliiîiry ................. ..... .194.210

Indian îailwa)-s-stacls.i( >Itarces -19.790
Foreign Govcrtîniczit securitie. . 2,105
WaVterwvorks-dehiclnurv- anîd stock 3.z
Otbcr sharcs <prefcrclîce) .......... 34,1-- z
Cortîlii and allier htausc propcrty. i2z,4SS
lirproved graundlreins........ ... 67,Soo
Reversionîs................... 4

-- 1.oats on pcrsottal scîriîy it cnuîncctiott witlî lire
84.970.505 policies ................. .....

liraîtch ciices' 311td aIgelts' balances.... S (NS,170
IDecenthber preiiniunts att wlhih lte days

ofgracc arc cimrent ................ z6S,37a

Onlstandisig inîercest. i.-
Iccrtcdl,'btit 1101 dhic........ ...... 3 s,5 3o
Overclue .......................... l7O5

I. I1GELU F. }IN(GSCOTle, harm
SAM, G. SITE PPARI),
VESEY G. I IOI.T,

- W. P. CIRIIt'11Gli, Alanagr.ç.-

XWV bave corrnpared titis 1-ilaîîce Shicct and RevenIue Accolntî
with the book-s at tic llcad Onifcc, ýaîid lte certificd staienicnls
reccivcl froin tic braniiches, aiidl fid try arc cortcctly dIrawîi
lîp iii accordance tlierevith. lXe lin1aso verificil Ille cash
Baiaiîccs, tandi xaliiitci lte secCiitiCs lield inu Lonidont.

TURQUAND, VOUNGS & CO.,1
JAMEliS 11ESLOI 'OWELL, Adf,ç

4111 Apri, îS95.

Onitstaniniig rents............ ................
Auîtounts placcd oit tleposils for fi-md pcriods ..
CAS11-

Ot cnrrcîit accoin nt aI Had Office «nid
Bicirnbs..................... $36t

Furnittre andi Fittinigs nt
1icad iTt fand.i trncl:c;.. $ ,o

L<.is axtontt writtcît ofr for
depreciatiait..............t 1l;o

Foiicy sialnps iii band .......... ... 135

$64 9 .92 5
-1 C7.47«,

3,376.45

27.500

2,36,540

&S.735

70,05
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MUNICIPA.L DEBENTURES.

GOVERNMENT AND. R.AILWAY BONDS.

INVESTMENT SECURITIES.
BOUGHT AND SOLD

Insurance Companies requiring Secirities
suitable for deposit withi Dominion Gooernment
or cther purposes can hiave thieir wants supplied
by applying to

R. WILSON SMITH,
British Emnpire Building, MONTREAL.

I)ebetittre-s and othier de-siral Securitie. îîcîac

Fire Assurance Company.
CAPITAL, SI,000,000.

ZIBAI)OFG, - - ILLFX .S
Vzt.dcsI: J.ii h: ... E'q., lac4 uI:k et .1ova Scein

CHARLES D. CORY, Managing Director.
CHARLES C. HOLE, Asst. Sccrazary.

TOIUs'TW. <>,L-F, h.J. STLW,.-r. s1l

Jas- V lrIl¶.IC IA.O' ~ ;(f.ifl

BELi- «TicLEPHONE 2284

FOR FINE PRINTING -- ugW
AT MODERATE RATES..

47 St. John Street, Montreal

ESTABISHEO 1852

7*Il:i: I.<>:A.SJlKE7II TJIR:l.*' 1.YII.-

WILLIAM DAGG, Manngcr

INSURANCE COMPANY
ignnlsed 1702. OF . IflCorporatod 17"4.

Nôrth Anierica,
FIRE ...

Capital,
Total Assets,

PHILADELPHIA. MARINE.

- - $9,562,599

ROBERT HAMPSON & SON, Gezi. Agts. for Canada
Corn Exchange, - MONTREAL.

AGENTS WANTED IN UNREPRESENrED DISRICTS.

Vs. , lJrii]1 EVERYTH 1NG, ùfsn ilie lirgest book to tile

%VC Iid ACC(>IIlt I'okS fohr \trla,î,Ianlcs
anxd IZaiiwv C'nîiic2sis. .isd I.iw ]fooks.iiid lPart

in the inost XLSv and te Cliîcapcst
Sy..No order is too large or meo sm.tll.

John Loveil & Son
19 to 25 St. Nicholas Street,

.ZiZMONREAL

3anking Books and PrintUng
Fine Color Printing.
Calendars and Almanacs
Paging, Ruling. Bookbinding

and Job Printing

PERRAULT PRINTINO cou
73 St. Jrmes St., MOYdTREAL

Soi-ne More Bargains!
93 Reanis Coninercial Paper Note rufled.

Si.25 per rcamn, 5 reamrGforS$5.Oo.
FuIIy wvorth 2.00 pcr roamn.

3o M. White No. 7 Envolopos at 75c. per 1,000,

35 M. Linon No. 5 Envclopesnt 75c. per 1,000,

MORTON, PHILLIPS & CO.
Stntao-icrs, B3flin 130k Makers and Printers.

l7ns Nn:re Dlame St-. 'MONTREAL

THE

CANADA BRANCHJ HE-AD OFFICE TORONTro.. J. G. THO)MPS)N, MANAGE&.

'I
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PROSPECTUS

The Dominion CoId Storage Co.
AIJTHORIZED CAPITAL, - $300,O.0,0

BAN KERS:
BANK 0F TORONTO, Montroisl

SOLICITORS:
GIROUARD. POSTER, MARTIN & GlROUJARD

PROVISIONAL. DIRECTORS:

<tf~ Coin M,:1,îIur .5.Co . Wall laper Mnfirs

'«m. JO] 1NSON. E'-Q,....... . . . . .... m

<Ma-.nufacturtr.>

G. Il. SVIXESTEI4, Esm.., M.P>.,

W. ~. 1IRl>E, EQ.- - -

(of ilic l'. I ag. t.,Lmiei

1'. J. McNAI.I.V. E'....
(NMecitimnt.>

J AS. M(1EO~ '..
( Pù(Iuce Crîlm Storn-c Exchmange.)

*r(mnmN-t mi

i.îttm,<TO

CIIIAm;m,

.Application Itacbeen matle tg inc'.poraie unlcr ste I.frmin!:On
Juîii Stock~ Contluati;e ,ct. a compnv. ttitll tlle c.jcct or ic.luirnng
Ille ntctts.aty Itroileiy and Iîutlltagu fur~ tilt c>4aI1i.%inct in i Momtreal
ofa (:(Ii Stor.igc bîu.Jre to Ie centrticic<l.nql .pcratcl <-si the laitai
andi nt'.t *mp.rovemi stcil.xis of me landcal reirigctatlon.

»lie raj.i. le%-cloiziscnt çdurisig lise lxa,, sen vcar.ç of mech2tica-l
rer,, iat nd nti e Inattical dg:nmson..ràtion ofili tu act itai il PÇ

s3e',,' rrat ctuonssy zomitIiiil~.m adanac lver mfrgeratIiûn bmy
n2tural iev, have raiscti ilii Art t-. onec -f the liadini- and be':
ibzying in-lu,.uries «J fice presclit day, amhi ncte.urily :mpmisesç itself

upon frt'inceu meni nnd cajialts.
Itk* want ei fimnî c1a.% refrîger3îimn zid stale C..!.] 5"orzre

faciitt, pirùU:ily licate. %%!il Utml akngl '«air e-onnectiunc, thcrehyv
pert>hab!e projuites e..n..ignedl to.%Intreal fr espor: acc.,Uss fr faller.
tvi.', can bec scdctitally iwozen omr ehille-1 for slipntent. tran,Çitre.1
irns Zrciger.i:"r Cart dirct il; tht .. lr and] reloade.] n Ciccan

Sicarners tuthout c3qnstarc -r lecmtaiûn. lacs bec e a -ietion of
aî.nlimpoitance. I"he l)omitii.-.n Coli- St..rage ru. h3% been

orranizr-1 tri nsict thtae srrqtiirement>:. Iî.N Iltecters have -,-cimrçd
v.1lualmle r2mhtraîl atm.] «#imcr 1181iIegce, 21nsi have Jcirctel Iramne-lini
ivistrelby a tiatttcl2si, ivell e.uiin-1. v~aabli%htnctit <4 iit landt 'vtll
4e lrovtit-. un-'cr ils: n-, cxlpcienee.I main3gcmnt. *ru.i- m..iîî TIO
only pttwc 4-f g'rca1 Içl%-anlâgc tri I>ro.Itcer, ain.l bhtj<t, ut ivill
undo(ulzcly IKvtnt :% gi;<'> 1.avin.- invc,îmnîi.

IMe p.-ni-rtv .;cWltcl an,1 nc.lirvI Iy the CofnpaQny fiet ils!%
Entcyprm'c feî 'Mtmac ill ti1trect. teivcrm the 1--elinc I;asal and)
lthe River Si. I.awtclnet. Il io.secc< umî.te %vater lfwlwcr, rail an)1
'V;.Ier connctln-, ittml :tr.vcce fi& ciIiîic-4 foT loa.Iingrs at.']
v'tqi' Jimccl irrîm ci imto lisewah'u.

11o r'ialblid, tiis i'c -- n a scemn, lasie., 1n-'hr t siseh
capital !.toe1 mile, .rvleo!$o e 1ae'ai i ':el Terni-

tt l.is :ic lev Calis- .1 l' et «i. cadti. aiinv1 a. ..f ni mi O.<nc
ilp-wuarel smAme ofl thi., '4 liat aiimeamhi Imilî Illemlc. :: h
lalanire tç olYcrt.] il. è hle pllm.

.Apil!icatunn i..rîn'. for t:d~ n-1 aIl ott.vr iniî.rmation, cans bc
ol)tàlllc.t ai tilt dificc qf %lit <Ynil a2ny.

216 ST. JAMES STREET, MON TREAL.

EQUITflBE LIFE 083UMNCE SOCJETY
OF II UXITFI>STST.Ç

.JX.A NtT AMZZ 1. 1895.
Assets ............***» ... $118,M44,310

surplus, 4 ........... ...... 37.479.803
SUImp1ui, 3!j Standard, $z;,25%,765.

SEARGENT P. STEARNS, Mgr., - 157 St Jam~es St.,Montreal

Keystone Fife Insurance Col
0F SAINT JOHN, N.B.

tiNcoRPORA 750> A.D. 1889. CAPITAL, $250,000.

Hosti Oilice. - 123 PrInco Williamn St.. Saint John. N.B.

OIRCTORS.

.Fltf.mmm. Ilri-hr T . .- rdnnj

Steaiii 'Bolier & plIate Glass lus. Co.
<9fr CANADA.

Head OFflce, - ONDON, Ont.

CDUs I9C'TE-

FL.J.':S PAK.QCPcact.F .FTGRI

tFx :nScrfA làtNRECTORS.-,q

T.L.PURI>6M Fs. c.o (ExGorcraorlirmilhAmtmc2A«ecCO.

Comt.rm Eoit~met. Ch.d Impecior.

JAMES LA UT. M.MAcSrR.

Oîîr S:.oam 13.oftr Policy cnwcrn il lirn or dlm:c go the Bi'ocrn; aio
mMi of cvery i. «.n the p.rcm. or tl.c.hcie. for %hich the >Itumc1wmid

l'ctaatUt in cmtc *9 ani cxpI4n. .d incaeJà~r is'rcoiei h' an expert ccn:inet
dunnc the tirmnt n the policy laimn (oecc.

Our Pinto Glae- Polfcy cetcw>1 uK o thoengh lat2icn;:t b>' accilcni os
Pbtc GI»s Windows,.%Iiuomn asd Show Caucs.

- ----------- -
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WALTER KAVANACH,

scorîsi UNION X. NATIONAL ISUIC.NCF~ Ci). ut FItilburg1u,

$ 2otwW(II uNIoN Fli< tr cSe îcFr
M 1 St. Vniîcîi. *i%Vlr Strêet. l>TL- I.

~ANCE CHRONICLE.

il

PHENIX
ZNSUIANC/Z C0 11/IPAAI >.

OF BROOKLYN, N.Y.
JAMES CS SNTON, A-ent,

MOWTW4LQue.

J. W. BARLEY, General Agent,
N.ffeJ 1OB1U.

CALEDON IAN
INSURANCE CO. 0F EDINBURGH

I:STIBIUSIE E) 1305.

THE OLDEST SCOTTISH1FIRE, OFFICE
CANADIAN BRANCH.

Temple Building, Montreal.

LANSINO LEWIS,

Automatie Jet, Ihstautanous Action, Simnple
construction.

TrHE

Sun Life
AbuýNCC Campliéy

* sC:.4O.O

ci Canada.

Rcead Office, - Monitreal.

IR % i .ý 1 \ l

INSU RANCE---bfT«NA~e-COMPAN Y

CANADIAN ACENCY ESTABLISHED 1821.

W. I. C.lit Fre-lti 11112tu1 P. r ine 11m It a Vc .Nl l

sr.; E. 0. %VEI . .P ' lN.. A,1«taul SecretarlesP.

WOOD & EVANS, Gencral Agenits. MONTREAL.

CAPITAL -

Net prexa uinsfor year 180'1

.î -11 .1. :%, I xî,lîj.y. ,

35 to 40 feet 1WC

j Tîhe M ost Da;igerous Fire

ovor 200 Feot of. Surning
* Surface."

1 t a à- -3$11.nnh m l

Each Extinguisher uscd in case of Firo
Irf V replaced for 25 cts.

~ .~,1i..c.t 1v t0 1102T.1 *<r Iti.I.ý-e.I. for :1liiiiratet..i, i- d 1'ul.r

.Nianv t".linlnlials alid. rrr1lcee t.. liq neiI lise in irill lires
oslce., for hIî'pectilîi tIgce oir o <r ilitaist.

Price 1,2.1 per 41ozci w)ickc4l for liuca.
IIP CýI1 -E'laI1 Fire ExtIinmguisbliîll Lu., Lmtd

7!& 9 l3t. Peter St., Montjrczti,

£2127,500

Et846,213

0F LIVE RPOO0L, ENG.

OD & EVANS, Ceneral Agents.
FOR TIuIE

Province of Quebec, MONTREAL.

THE WATKINS

Autowatic Fiîe Alaun System
OPERATED or

Theg UllI»Ii BllhGIdIRY GUUJI1ITEE 00., Lhi.
Tho only perfect nutonlatie system.

Indicatcs ex-tet location of the fire.
Accurate, prompt and casily operated.

lu practical use over 20 ycars.
Effects great, saving of premn uins.

1 lhc oni>' systcm re -ognizcd in the Unstcd Stîatcs. Eadcou.el b>' thtc
Firc Usîdctwntci. of l N.w Vozk, lio%îon ind lPhiltdelphia.

Tho spoclal aittontion of Firo insuranco Agents Is
diroctcd te tho abova.

Full particulars wiIl bo giver, on application Io the
Manager nt Companys Offices.

HEAD OFFICE, Guuartn Bulldisg, MONTREAL.
.JOHN A. *QROSE. MANvAGER
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FIRE. LIFE. MARINE.

COMYMER{CIAL UNI-ON
Assurance Company Ltd. of London. Eng.

CaItal and Assets, ----- --- ----- $31,752,440
Li'oi Fund (in tlvzcit 'ru.'s fuir ité ilulicy 1 touidrtý) 8.437,615
Total Annual lncorne, - - - - 8.196.325

]Depositcd witlh Dorminion Govcrniiient, - 374,246

lirtEl ()FI-CE L .N *>i~ DIAN ASI

1731 notre Damne Street, - MONTREAL.
EVANS & McCRECOR, managers.

Applicitiuns for Age;ces su'licileti In tsnrepssŽSC:IesCl disuIicls.

HALF
A CENTURY...... ....

* of business lntogrity lias Plaed
upon a substantial fousicltion tho

Uts Policles contalrs

.. LilBERAI. PROVISIONS ...
or IncontestrabIitty*.

Orace In paymnent
or pren'ligns.

Extended Insu'auce
under tortns of the

Maine Non - Forfeitare Law.
It Issues un admIralo

A NSTALMENT POLIGY...

UNION
MUTUAL

LIFE
INSU RAdC E
COMPANY,
Portland, âtc.

PRiNCIPtL. 0~ 162 St. James Streeot, MONTREAL, P.Ç.
CAIVAOAN 017 Toronto Street, TORONTO, Ontario.
ACEr 0 103!- Prince William St., ST. JOHN, N.8

THE MANCHESTER
PIRE ASSURANCE COMPANY.

L $109000,000.

MANCHESTER, ENG.-,,

Canadian Branch Head Office, TORONTO.
JAMES BOOMER, Manarrer.

JOfl[N W. IMOLSON, flcsident Manger, MONTREAL
A. DEAN, chier Inspector.

U N I O N ssurance
Pitotitiut' il r 14V Pcli f (9 lîw4111, 4-P- 1 ai14.

HEAD OIFFICE, 81 CORNUILL. LOND ON, E.O.
Subscribcd capital.
'rotal Investcd Funds excoccd

capital Palci up -

Annual Income,- - -

$ 2,250,000
- - 12,300,000

- - 000,000
- - 3,263,340

CANADA GRAiNCH:
HIEAD OFCCr , î,î,.:uu .crîs,. O~RA

TL. MORRJSEY. - - MANAGER.
.1. E. E. VICKSON, Sub Manager.

J ULY 1, 1895

PHIcNIX INSURANCE COMPANY
<0f1-ar Iî.I.colin.)

%%ile f)l- its IiIdtiiit, mi, >*ssscsi a ;est eriiwseitt.

IMA. 1) Ib1siV CI,: 1 1- Si. .1ilsol,s- Sirs-tet. alo t M vus, l.

**.. * "'ilL S MIT H& TA1LEYV, <.W i.

THE

GREAT = WEST
Li[e Assurance Co.

Capital Subscribed, $400,000 Restrv 1Frrad, 4 $113,117.05
Capital Paid-Up, - 100,000 IDeposit Domn. Govt. 56,000

Bnsiness in Force, Dec. 31st, 1893-
do do Der,. 3Ist, 1894 - 4.230.,050

Head Office
A. MACDONALD,

- - Winnipeg
J. H. BROCK,

ofe:test'i , tlt.e lssi ssi î'st ai lie :sîs. lire ler..gres.irla ssgeusjt s
c;tli,'i . te l. i ai,sr~us for >vlecting lie h- <.-.ss,.lby*

Fots tg1 I ll t s aller~ C.sss:tIl.sis <>JlllsIessy tlt:,t iI:L. trtes I ss.i.lsi
gi%, ta i .s1r-sal tiepriuirst four pcr cent. ttervu; -. ait utiiers

l1. flifflit, rxceî*titas r.rsrrrtg tell 3% bI .tsu -r .Usus .

b'enssI iseiuIycst.c.1 5 iw:i: :yI'u. No rcstric
tiens -te ses rt,-ikmce. ttuc se usltsu.:s, ,csst'al s e 55 yeisr

'111vrd li e stags tiss r.d&t ar Isr e lv :411. tIlle e, tu Ille IK.Ilcy.lteil.Iet
il. <--rt:stts ta, i>* e%? tis it usf<tser Cusîsîeuuseit I.ecatsse % I!ttcr rage of
iasIess-t r.55, l,' qarljtI ils Isle IWeuL( tinan:t ste itanise et :svsy tiler C-pssfs.mssy.

F.'ssrtl. Hve*r>' *Isuiritlt . 1 ius s( liss..ratice liq 1,,%tit4l trains tl lirw

à.ritv.- l.îv %s, )',#r <i., jeit~u go slle >isrt(et Is re rcsius cusduitissest.

Acnts wantc in unroproentcd districts.

CANADA ACCIDENT
ASSURANCE COMPANY.

'%Vtics 1 u.ol rurnis or Accsr1cust su>itcss, ilicluqlitlg

PERSONAL ACCIDENT. EMPLOYERS' LIA BIUITY.
ELEVA 7CR LIABILITY. PLATE GLASS.

I.tuxc t .5e' in Ca nl . ny Cusîî 1sanTy qdrslig Isusýircs il% Catia.

T. H. HUDSON, Manager.

H-EAD OFFICE:

20 St. Aliexis Street, (corner Notre Dame St.)
MONTREAL.

The Teiwperance and General
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Malliing Arcade, TORONTO.
lI<s.'.1~). . ls)S~ ulisu r FAEuUC;ttinis. . . 1't-ItiD1FS..N

ItS. .il çIA{I.Q. c~ Vicu:.-Ilt-,n-

Policic-s issued on all tho bost approvod plans, botb
Level and Nqatural IPrcmium. Total abstainors kept in
a separato class, thereby getting tise advantago f thoir

istporior longcvity -

ACENfil buNED tib auusIgor

CAPITJ

HEAD OFFIC~

AGENTS WANTED.
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SUN INSURANCiESUN OFFICE,
FOUNDED A.D. 1710.

Threadneedle Street, London, Eng.
Trans.cts Fire business only, and is the oldcst purcly fire

office in the world. Suirplus over caital and ail liabilities
exceeds $7,000,000.

GA2NeDIAN BRANCU:

15 We//ington Street East, - Toron to, Ont.
Hl. M. BLACKBURrige Manager.

'W. ROWVLAND, hîispeetor.

This Coinpany comrncnccd business in Canada by
depositing 8300,000 willh the Dominion Ge-.rrnment
for secuiiy of Canadian ]3olicy-holdcrs.

The Ontaîlqo Mutual Lite Go'ys
Head Office, WATERLOO, Ont.

TWENTY-SIXTH- YEAR

PROCRESS DURINc TWO DECADES

1881 5)!: ;2;Il s,3,OO 4,4

18-91 659,98!) 2,866,559 18,767,698 277,617

SPECIAL FEATURES.
I-.*%!I'il %it I'aid.ur1 Values ruarai:kcel "ta cadi %011c)..
2-AMl dit ltlcn&tt 1k' ong to niffl -arc piald to liollc%* tàolderà ostly.

4-.flcatlt dlaims jalîl %I. cce -31 coinsiîtiloti I>f di ~îc
.tT'EXTIO.Y IN xxYi*.TlI> 70 11E CO.Itl.4YrS ;LO4co«r

Stiryt*orildi. nIurbifos1 oI i r~ ~ olTeril, irhîci ciîîbracc.*tl ailsc
liemest fac s es'll the lmc.t fornic 'oceZ, a Juia, t iosàe'
cala I.uy. It lis 11O cqital. <,aavdiaîvntaItcoptions iis
Ubemi condliins.

OFFICIERS:
ALI-:Asnr: ~îI I i. C., Solieltor........... ........... f:.i~

.1. Hf V~I 11..N2dçxlic.n Itcrec ............ .......... WT:I"
IV. S. IrOIGINS, stilpcrintesidctî: of A geisiles.................tTtt

W. 54. RIDDELL, Secretary. Wm. HENDRYManager.

Total runds in lland over$18,OO,OOO
if end Oftice for--... IOTEbE RS?

Canayda: %-- INColuî'.r:g Ma) -t MontronS

RO1YAL CHARTER

The London Assuran ce
P,.D. 1720

175Upwards -. Yoars Old
of

lE. A. LILLY, Manager

iT C> xi _VX- E = ivT
Assurance Comipany of London.

Capital and Funds, $36,465,000. Revenue, 85,545,000
Dominion Deposit, 8200,000.

1724 N~otre Dame Street, - Montreal.

ROBERT W. TYRE, Manager.
G. E. MOBERLEYvI X"pren"'

PRO VIDENT SAVINOS LIFE ASSURANCE SOCIETY
OF NEW YORK.

CHARLES E. WILLA.RD, Prosident

ESTABL.ISHED 1875.

Incarne ii 1$9..........................$ý2,249,-398.12

Assetr, Dccernber 3x, IS94 ................. 1,787,181.S5

Liabillitis, Actuarice 4% Valuation ............ 6o030.53
Surplus, tlctuaties' .4%.................... 2,513

Policies isç-acd il'. 1S94 ........... .......... $22,114,5Ç26.00

Active A-cisus wvanted i every City and Coursty iii
the Domsinion of Caniada.

Apply te

R. H. MATSON9
Genex'al Manager for' Canada.

37 YONGE STREET, TORONTO.

tUnîted States Life Insurance Co.,
I-1T T-IUE CITYZ C>E' !T:EW 0,X

'Mis old and reliableCornyn nowv las the expcr'cnce of foity.Ric ycars of pincUical L.ifc Inzurance, wvhich las taught it thât the si&-
quea ne»t ofbtcccss as tho sdontion o(gaood li!an< oS' instrance, andi thc pursutt ofa liberal polie>' totrc; lauth ix,; tnqrçc< and iis A--tnts. Thes-

à$-..aSi posscsscs in an crminc, t clegrtc, but joîlictoisly- terpered by tat conserçztisrn whicl is itc besî possible saicguaril of lthe policy.
> ,,idcr. Its contraci s arc incontestable aftcr t 4c ycars. They -arc :ton. (forkaing. proviing gcneraUly Caîr itier liaid tata 1wlicy or c rtcndcd"
à n-urnce, nt the option of Uhe pol icy. holdcr. Il Cives sen days or grace a n paymcnt oS' all prernium i. lis course dntring thle pcnt (orty-fl:'e yez.S
aLbun(l.,%ti1cinomnsuiaits ils absolute sccuritsy.

Attire atit Itgt«s.fttt Ig&lpcatsrfit1a' £0TCprClÇnttl Cmaq, ,nîeoa»aiae.elglcZ~eîvet
uit thae Ilouas O/Ptc, .?6Z Jfronfdcw eau pi cn ork..

(>FFI CEJS: FEXYAYCIE CO.11,IrITTIŽE:
GEO GE l.BURFORtD, . £rredent. GF.0. G. WILL1AMS, . . Pri. Chem. lyci. Bank.

C. P. FIRiLEIGII1, . ereap.
A. WIII.l .%VRlT, . t . 4ilitant Secrdory. JOHN J. TUCKLER, . . . . . . Bidr

AizTitUR C. PERRY, CasAir.

JOUYN P. 1,1NN................ j, --«tpo i JAMES' R. PLUM, . . Leathir
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____-- T1~LE\~Ç~ritIsh /jft7erI6c~ I WESTERN
INCc RPORATED 13.~.

HEAD OFFICE - TORONTO.

OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00
Total Assets. - - - 1,467,4S2.15

Losses pald since or'ganizatlon, $14,094,1S3.9,t

DIXRECTORS :
GEO. A. COX, 'J. J. KENNY,

S. e. 3Iclil1zSS0S 1iwIsE1I' JA'F1RAY

THOMAS LONaG UCUSME-

P. H. SIMIS, &acetiir,.

Assurance Company.

IF 1IRIE A Wk- r IVA 1Ii.

iAICORPORA TED IN 1851.

H-eadi Office, TORONTO

cftp'tai..... ... ............. 21000.000
cash Assets. ovep........21350.000
Atitiual Inicoino, ovot.......2,175.000

LOSS£S PAID SINCE ORGANIZATION. $20.000.000

OIREC7OR$:

GEORGE A. COX, I>rçirnt.

Iloxs. S. C. %V001I)

ILo ILM COIIIICII

R1(I1IRTIRlATYi

W. il. BRIOCH

.5. ~11
\. C Al>

42ni Stai JOIi, Stieed MOtaieA

New York Life Insurance Coy
JOHN A. McCALL, - President.

J. J. ICENNY,Pj?/,u,,, i I::gn'l)Wr

STA7EMENT 0F BUSINESS FOR 1894.

I>resllimil3 liCOIU,

liîtcrcseýt .111(l Rents.

Tot.il liteoitie.

DEC. 3Ist, 1893. DEC. 31st, 1894.

$29,1 I:8;

7.0)71.1)27.211

Inecase ini 1894.

*:~o. 4$:~.3I3.~3 $2J;î,666..5s

Endowvnints Jiiid A.iiiiiîit,! .....

Djvidends. 1'eîrclt-wscd Iiistirmces. &ce. ..

Total to I>olic.y-liolevrs, ... $W038.450.

~2.Sl4,397.30
4.621.997.11)

... 3.. ....

$626.552.74)

Assets .... ...... ïS.t .... ...... ,701JJ $ 3,1 ,99
Surplis ...... i3(.1 ..... ...... ,2 3,77~

1x1stiu- ils Force ... ... .... 779. 1-56,678.00 $i;29,60o 4,1:;7,4$2.0
Nct. lreîiiu'niis Ilîîd-iig \1111111ie» ... 6,02,7S9.96 7,149,016.42 186,226.46
policies.ii Force .... ... ... 2 5:1 t76 2.774,600 23,72-

IiitcrC-st emirsicd on :iver.ge litvestecd Assets. 4.76 per cent. 4.38 per cent. .12 per cent.

T'ite Comun y's cxj cii-r ratiu .Icz c *Iuîriug li h.% c.r 1.7O;'ý, %V]Iîid CI îev,î u .Wl ,i 10viq lI, ie vIîî!r 01

DAVID BURKE, GENERAL MANAGER.
Company's Building, -- - MONTREAL,.Canada.


