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Montreal Stock Market,

UNSATISFACTORY MONEY ACTS AS A

DRAG ON THE MARKET—WALL
STREET WEAENESS REFLEOTED
HERE.

The market this morning was decidedly
off color, owing principally to the
weakness in Wall Street and unsati.fac-
tory money conditions here. Pacific
which was the leader in the raarket sold
about parity. Cables reported the closing
price in London to be 100§ and as the
opening in that market was 100} it gained
i during the day's trading. The opening
of the market was quiet at unchanged
prices except for Pacific, which sold at 98
in responce to London quotations. Earn-
ings in Montreal Sireet are simply splen-
did, but these phenomenal earnings do not
appear to help the stock, which sold down
to 3283. Towards ize close of the session,
the selling pressure became gquite pro-
nounnced and buyers secured nll they bid

for at their own figures. The close of the

market was at the lowest of the season
and was very nervous. It lookslike lnwes
pricesall round.

The mining issues, contrary to the rest
of the market scored advances over yes-
terday’s figures and with the exception of
Pacitic were the only securities ghewing
strength.

Canadian’Pacific—Sales of 1800 shares of
this stock at prs.ctically unchanged prices,
in the present vondition of Wall Street,
and the local money market, speaks
volumes for the way in which the stock is

held. Openiogsales wers made at 982 and
it sold up to 98}, but the closing sa'e was
mude at 97, with 97§ bid for maore and
sellers asking 93.

‘Montresl Street—450-shares of the new
and 255 of the old was the total trading in
this stock this morning. The stock was
weak ablling down to 328 for the old and
325 for the new, the closing bid and asked
being 325% and 326}, and 325 to 5223,

Toronto Raile—Opening sales were made
at 118, } under the closing sale yesterdsy,
but in sympathy with the rest of the mar-
ket it 20ld down to 117}, the tradiog con-

sisted of 335 shares The closing bid and
asked was 117 to 1174,

Twin Oity opened at 70} at which price
26 shares were disposed of, the next ‘ot of
100 shares brought 70, the next lot of 25,

. 693, and the next lot of 100, 694, the closing

sale of 15 shares realized 70. The c.osing
found buyers offering 693 and seilers asking
70.

Royal Blectric kept up well censidering,
the opcning being 188} and the closing sale
at 187, with 166} bid and 188} asked. The
trading was small, consisting of only 75
shares.

In the mining list Republic opened at
yesterday’s close, but gaining strepgth,
sold up to 133, the closing quotations being
1324 to 133. The business amounted to 9650
shares. Sales were made of 1500 shares of
‘War Eagle at 367, and 600 shares Payne at
393. All these stocks are good purchases,
but in our opinion the best of the list is
Republic.

The balance of the trading consisted of
small sales of Ricielien, made at 112} ;
Dominion Cotton, made at 114 a1 d 113, and
Bank of Toronto at 248.

MORNING SALES.

Oanadian Pacific—925, 98. 200, 983. 100, 98.
100, 98}. 75, 95, 100, 97].

Montreal St. Ry. —50, 329. 25, 3283. b, 230.
25, 829. 50,328, 75,329, 25, 3983,

Negrb Mzgnt,real Street—250, 325, 100, 3253.
100, 325.

Toronto Railway—225,118. 25, 117§. 50, 1173.
10, 118. 23, 117},

Richelieu & Ont—25, 112},

Twin City—52, 70%. 100, 70. 25, 603. 100,
69). 15, 70§.

War Eagle x d—1600, 357.

Republic Mining Co—750, 150. 6700, 1323,
2500, 132}, 100, 183.

Royal Electrie—35, 188. 25, 1881. 25, 187,

Dom. Qotton—125, 114. 20, 113.

Payne Mining x d—500, 393.

Bank of Toronto—10, 246.

AFTERNOON BOARD.

The market this afternoon was we=ker
in sympathy with the slaughter in prices
on the Now York Board. .

Trading, however, was not active,
intérest-béing cen'tred in‘O. P, R. over 550
shares of this were'dsalt in and it closed
at the weakest of the day on the small gale
of 20 shares st 963, sellers asking 97.

In other stooks, although prices suffsred
to & corts "a exlent, prices Were compara-
tively quiet and Arih on the dAeclifie,

-

Toronto closed at 117, Montreal Street,
on the sale of two shares, at 334; the new
issue closed at 320.

AFTERNOON SALES.

Oanada Pacific—100, 973. 50, 97} 150, 97,
50, 963. 200, 96]. 20, 963.

Montreal St Ry—5, 329. 75,325. 2, 824,

New Montreal St.-—250, 323. 125, 320,

Toronto Ry—50, 117}. 250, 117.

War Eagle x d—2600, 366. 1500, 365.

Republic Cons. Mining Co. = 4.—4000, 1 30.

Com=ercial Cable—10, 188.

Royal Electric—28, 1863.

R. & O, Nav. Co.—35,112.

Twin City—50, 693. 100, 694.

MONTREAT, MINING EXCHANGE.

The early bidding on the Exchange was
inclined to be weak, this however, remed-
ied itself before the closs of the séssion,
and prices on the whole, resumed their
wonted firm aspect, sentiment * ndergoing
considerable change.

The trading was limited to seven icsues,
Iron Colt engaging the greatust amount of
interest. 5000 shares were sold at 11, sel-
lers however, were asking 14 at the close.

In Golden Star 509 sold for 593, the sel-
ling price being 61 asked

The leaders of the market were conapi-
cuous by their absence. The bid and ask-
ed for War Eagle being 372 and 367, and for
Republic 134 and 133. There were no sales
transgacted.

850 shares of Big Three sold for 253, and
4000 Evening Star for 9.

In other respects the market was quiet.

The official sales wore :

Big Three—850, 253.

Evening Star—4000, 9.

Cariboo Bydraulic Go.—500, 1423.
Xron Colt—5000, 11.

Montreal Gold F:elds—3500, 21.
Burley—3500, 173. -
Golden Star—500, 593.

AFTERNOON SALES.
Republic Mining Co x.d- 100, 138. 500,

Mg;xtfeal-l’;ondon—lboﬁ, 63. 1000, 633. 500,

Virlng—s750, 71.
Rambler-Gariboo—500, 993,

Mr. C. 8. Porter, of Spokane, the repre-
sentative of the Oonsolidated Kansas Oity
Bmelting -and Refining 'Co., 18 at the
‘Windsor.
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MONTREAL‘STOCOK EXOHANGE—CLOSING PRICES,
Hours of Board—10.30 to 12,50 ; 2.15 to 3, Saturdnys—10.30 to 12 noon.
: A EAE May 4. | May&. | May 6. | Mays. | Mayo. | CFipDIC Creck Gold Stocks -
Car. Resr. E 16| s ¢ fOOKS. IR D DY T BOUCGHT AND SOLD .
22> E|E|8|5|E|E|EE[E|E ON COMMISSION.,
5 1513 i@ 53|23 | 5|5 | 5| FAIRRANKS, CAMERON & CO,,
. A Sl A28 (2 )R [2 18 6 canada Life Bullding - MONTREAL
$ $ - BANKS. - . Tel. Main 3389,
12,000,000/ 6,000,000lJune. | 200 5 [Bank of Montreal.......| 260250 260 250 [260 1250 [260 (250 [260 (250 | THE TELFER & RUTHVEN (0,

6,000,000] 2,600,000f “ | 100] 4 [Morchants Bank of Can{1723}170 [174 1170 1175 |170 {174 {171 h74 [170 BANKERS Atp BROKERS,

6,000,000 1,000,000] * 30{ 3}|Canadian Bank of Com!165 |163 {165 {151 |165 [162}{165 {152 {165 {152 | 1t St. Sacramont St., Mournsal..,
4,866,666} 1,387,000/Oct. 50; 24British North America,feeeessfersacsfeccrreforancifeceas . 2 CORRESPONDENTS : .
3,000,000; 660,000{June. | 100} 3 |Quebec Bank........... {127 (125 128 125 |128 1126 |.iices]ieen|127 123 SEYMOUR, JOHNSON & QO,
2,000,000] 1,800,000, “ 1100 b5 |Bank of Toroato.... 245 1260 [245 [260 [246 7 BROADWAY, NEW YORK
2,000,000, 1,500,000!0ct. 50 4 IMolsons Bank............,.200 [198 1205 i95 [200 [198 [200 [197}{200 {107 | Members of the New York Stock Exchange.
2,000,000/ 1,200,000/Juno. | 100] 4 |Imperial Bank......... O cnensforee216 foorenf215 fronnef@16}peneckon]  JOHN E. FAIRCHILD, Manager.
2,000,000{ 1,170,000] ¢ 100] 4 jOttawa .cccrrennnnnne vevnes . [T DURUN FOUDURE FRPUR A [T RN R Telephone Main 3005,
2,000,000  600,000{ * 50] 4 |Standard.....ce...... RO SO SO T coss| elephone Main gaa.

2,000,000; 1,600,000{May. { 100] 4 |Bank of Nova Scotia.. SPPPIRN SV IR cenenef®:

2,500,000{ 1,175,000] * | 100] 34|Merch'ts Bk.of Halifax.}e«c..[180 |-eeere]180 |......{180 {.....[180 180 McCUAIG, RYKERT & (0.
2,000,0000  350,000[Junc. | 60| 3 |Union Bankuw..eewsreusnferees J120 {220 ... 120 Jovor0.120 ... 120 STOCKBROKERS,
1,500,000] 1,600,000]Aug. | 50| 3q {Dominion Bank.. ...ceveslerecs S Mewbors Montreal Stock Exchange.
1,500,000,  835,000/0ct. , 50| 3} Eastern Townships Bkj...e.. 166 155 [eereed166 ferenae 166 |......{156 Lancashiro Life Bullding.
1,325,900|  835,798/Aug. | 100] 4 [Hamilton ceceererresmrerssfoncese SR JOPRON SO . A special dopartmont for MONTREAL
1,200,000;  100,000{May. | 30| 3 ;Banque Nationalo ......j-eeeee] cuee 96 |..... o 96 foeeee cvvsaefesnens -

1,202,900]  450,000June. | 100 3} Hochelagn Bank ...uuweesjscceee eeeee SO S, g veveeeresenfsenasafense - BURNEIT & CO,,
1,000,000 85,000 < 100] 2} oatario Bank....ieeeeeeeieeeees 124 1135 1123 |135 [124 135 (124 {135 {124 . syoqundxggs,

834,430; 118,000 ¢ 100} 33]Western Bk of Can.....feeceificeaaidonee B OO feveeafesese Members Moutreal Stock Exchange,

500,000!  250,000[Oct. 25 3 Jncgwes Cartier Bank,. (114 1131 {i14 {111 {134 j121 J1214 111 J114 111 | ,, ;2 ST. SKCRAMENT STREBT *

479,620 10,000 June. | 100] 3 B.’mquo Ville Marie.....{100 | 80 1100 | 90 1100 | 90 100 | 80 {100 9? Correspondents in New York, Chicago

and Loudon, Eugland,
SurrLos. |, MISCELLANEOQOUS Telophono 2222.
£5,000,000].c00reracees Oct. {§100] 2 [Canadinn Pacific Ry....| 973| 97§] 93] 98 | 973| 974} 078] 973} 97 | 963 L. 3. FoRomT~ K. FORGET.
12,000,000...cvveverneensforrmmnne 100l. ... Duluth SS. & Atlantic.) 83| 53| 8| Sy 61 5y BM 5] SY 5|77 ULy papann o o ’
10,000,000].-...... SR IO 100}...... Duluth SS.&Atlanticpr| 14 | 133) 158 18] 14 | 13 | 14} 13 | 134] 12 ¢ e & LUy
10,000,000] 2,608,329{July. | 100{ 13q|Commercial Cable........[188 {1873{189 {178 {190 {187 |183 |186 |1874]185 STOCK BROKERS,
2,000,000]....cc00 ceveee Aug. | 40| 2qiMontreal Telegraph....[1753{172 {180 (174 {180 {174 {195 {174 |175 173 Mcmbm‘“ Montreal ;!ock_z’:fhafm
1,350,000/.....e0oeeeeee/May. | 100{ 3 [Rich. & Ont. Nav. Co ..{114 [113]{214 1133}1134{113}{115}{113 {112 (110} 17“&‘;:50:;;; A*;me seet,
4,600,000{ 834,247) ¢ { 30! 23q;Montreal Street Ry Co.!336 {335 3365 324 |38 334i 330 [320 {3233 2325 Tolephons 15 " P. 0. Box 206
------ Now Montreal Street....\333 (332313333 332 333 {333}|328 327 |322 {321 N
15,010,000}....cc0e0rueerelFan. | 2001...... TWin CitFeserseeceseenens] 72 | T1F] 73 | 723] 728! 72H 714" 713] 093] 693 THE BA;B,TLETT FRAZIER (0.
2,997,704)... 5 IMontreal Gas Co..........| 205 20231205 {204 {205 204 |206 :203}}206 |202 oz ONTARIO, Limited,
2,000,000;... 13m;War Eagle......... eeonennn 375 13734{376 1375 376 [3744i367 (3(\35 368 [365 Grain Ezporters and Forwarders.
costersesascase .i42q |Mont. & London M.Co.{ 68 69 { 673} 69 | 673 73‘1 65681} 65 P r!g:z); ﬁaﬁcgggnxlgggggxdrggcggym
1,250,000 1mCariboo Mng. M. &£S.Co H “jeesens and Chicago Board of Trade.
2,500,000 lmll’ayno Mining Co........ 395 {393 [400 [395 {100 1394 {392 391 1395 {385 8. J Coon, Managing Director,
3,168,000 2q;Boll Telephone Co ...... 180 1773 120 lgg 180 '1783;180 178l lgg} 1774| Telephone 1418 39 St. Sacrament St.
1,500,000 2q;Royal Liectric ... 1663184 ;169 1186 1188 186},189 185}}188}1185 ]
6,000,000 254 1/ Tesonto Strost Ry o120 119 |t1sgjuisylrispliisifusy 11s 117 ji163 ATWA'ILI‘?‘E, c‘tfféi)U('}'Ix‘I)S,
800,000, ....0eeerarens i« | 100 14q Halifax Tram Coo.......jil7 114 {117 {114 [134 {212 }115 {110 [124 (110 Barristers ood Selicitors,
Cornwall Street Ryi;--'- PO o D ey e st gt 5| Standard Ohatabers, 161 St. James 8.,
Pcople’s Heat & Light., J = < =~
Repl:lblic...:..... ..... e[ 159 11381139 1136 (1351, 1374,134 1130 132 030 | waxﬁ?ﬁiﬁfﬁf‘éc MLEP
100} 11qiSt. John Railway Co...|150 160 |......J150 150 |...... 150 G oi. > Q6 ALEE
cesease . 40! 2q |London Street Ry <eeeee coseaeferens
5,642,923 ....... 100]. .o 6. W, Land i | 57 | 51 oo BARLOW & CO.,
1,467,654 o (L Com.. - re]e cocnleccosaferernafornces Steck Brokers,
16,000,000, 100;...... Dominion Cos! Co ..... J B8 | 85 |eeeeecfeseeen 85185 64]55]50 {cmbers Montreal Stock Exchange.)
2,000,000 July. | 100] 4 |Dominion Coal Co. Pru-feesses . WESTERN LOAN _AND TRUST BUILDING

500,000/ ......ccseeseeefDec. | 1006 paj\Windsor Hotel.eeweersas] -=-e-105 [120 [105 105 |.......110 110 1105 11 St. SacraMexT Sr. .

600,000]........... ereslcnsensns] 100f.ceee|Intercolonial Coal Coum.-erenfereese]senencforsonetonnss e :

250,000 1007 paj De. pref. stockews : J. F. PIGGOTT,
1,600,000;.......co0cereelTune, | 100| 2q|Montreal Cotton Co....[160 {165 {160 {167 1162 155 (160 {155 |160 {154 AGENT
2,750,000]....c0000eeeereJuly. | 100L......IColored Cotton Co ......] 95 180 | 85 1 78 1 85 79 185 | 79 | 85 | 78 MINES AND MINING
3?88'888 Sug; i% l;q %’“‘h‘;‘é‘“c‘f,‘iﬁﬁ."c? 116 10 f11e (115 1153115 [115 (113 J1133i1113 L ham',b

] uno. ominiop eweal

"500,000] 850,000 Sopt. | 23| 34pdoat. Loon & ort Co. L““gfn‘,iﬁiles gl:cagqbggrge v 8rs,

814,800]..c0c000merene 33{Western Loan & Tr....}100 '......{100 l......] 100 100 [ueeed 100|...... ~James St., MONTREAL.

*Ex-Div. fNew St,ock phono 3252. .

CAELE AcDRESS “MINING.” TeL Main 738, ) Telephone Maln 1493, Tel 185 170 Notre Damio Street.
. . At
ROBERT MEREDITH & Co., | Zv Y& TRORRIS. C. E. GAULT,
MINING BROKERS, NING STOCKS STOCKBROKER,
Stocks b h " MINING STO S (Momber of the Montm'al‘Sto‘ék BExchange.)
foc ought and sold on commission. and BQNDS-, Mining. Stocks: Bought*and Sold on
FRANCOIS XAVIER ST., MONTREAL, Canada Lifo Buliding, - MONTREAL . -Commission. .
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WEEAT MORE AOTIVE—PROVISIONS
STEADY-—OABLES FIRM,
Chicago, May 9.

. There was gome show of strength early,
due to hatter feoling in the cables. Bullish

news continues tobe sent in from Australia .

‘Spain, and -Southern Russia, but these to
a certain extent are offset by excellent
French and English prospects. The large
amount of wheat on passage to the United
Ringdom and also in sight shows that the
-demand still keeps up good. The exports
are running with a very fres hand, and
still the demand scems. to keep equal to
the supply. ’

The tendenoy of the market has been,
for the last few weeks, very nervous. With
tho exception of the sharp up turn in 1895
inJuly wheat, the tendency for the present:
month of May has been toward lower

. prices for a number of yesrs. -

There was considerable talk of special
developments in the cash trade, although
the Foreigner’s demand may be satisfled
for the.time being.

The Legitimate situation iz corn ye-
maing unchanged, although the good
weather caused an easier fesling in the
market. The strike of grain shovellers
in Boston hagto a certain extont affected
the Daluth shipments, as vessels there
Totuse to load up for that port. The con-
tinued heavy decroases in the visible
supply, must sooner or later affect the
statistical position of corn, but until the
investing publicrealize the strong position
in whicheorn is placed tu-day nothing may
be expected but dragging markets.

BRADSTREETS.

‘Wheat East, dec.......ceun...... vesen 1,614,000
ERropean inC....ccueeeernsersrennnnon. 3,100,000
0Orn, eC..ecrererses werernrmmnns . 5,630,000
Qais dec teeeresananane . 1,698,000

STRAWS.
Republic braak was short-lived. Hoavy

orders appeared to be in market under

185.

Big reports about Virtue, which sold at
72, the stock is strong.

Where is all the-money? Annual state-
ments being made up, why don’t the bank-
ers help the street?

Pats would have been more in order than
<slls to-day.

Holders seem willing to part with Do-
minion Cotton. WHY?

Pacific finds ready.buyers.

Money rates in Germany are reduced
to 4.

LONDON-CABLE,

0. Meredith & Co.’s Cable gives the fol-
lowing. London-quotations: .
Grand Trunk; guaranteed 4 p.C-

¢ =" 1st preference.....
< 2nd 1[4

& 3rd
G.T.R. Oom......
R0

« 2 " ® A “

OHIOAGO MARKET—May 9, 1899,

FROM OUR SPECIAL CORRESPONDENT,

~——QLOSING PRICES MAY 8 TO
3 q ] 6

MAY 8,——  ————TO-DAY'S PRICKS, —————\

Opening., Highest. Loz-eet. Closing.
Wheat— )
Moy.secsseiossanaees 713-f 713 70 71 708 70{-1 71} 708 13
JulY.eeetennenesennenes §-78. 728-8 71 72;4 71} 74-2 12§ 11§ 724-3
Bept.iicininciens T28-} 71§72 71 71 71-3 713-3 -2 n-4 7y
Corn -
May..oveeierestieneees 88 338 33 323 324~} a2} 82§ 31 323
July ieccenrnnenniionns 34 34/-1 33§-§ 333 33 83-2} 33 324 33
Sept .. .. .cceeeee 3B 843~ 34§-3 84§ 33§ 333 33% 333
Oats—
Diuuy 273 274} ‘..’0? 26§ 26i 26 26 253 254
July cecessennctonness 244~} 243 23 23 23 23%-3 28} 22 23
Bopt..ccerereenereens 223 22 2183 21§-§ 21-} 21 21 20% 20}
Pork--
May..oeeee.. weeseee 850 842 845 850 845 weee 885
862 865 870 860 866 860 850 850
88 8.8 887 875 87 8% 8062 865
607 505 6510 502 ... cveees  aeee . 472
5 512 512 517 510 610 510 500 502
5 521 b527 5380 5922 522 522 516 515
MBY cveeensninciracess 452 457 455 ... 460 ... crreer  veves . 455
July .eeee 476 467 467 47 47 4 67 470 465 465
Sopbecissssessecsies 482 480 482 48 485 432 48 477 477
Puts and Calls for May 10— Puts, July Wheat............72 Pats, July Corn........,... 33
Calls, ¢ € nneseenenn 13} Calls ¢ T o 33

" . ) - ﬁ_,

) THE: EXOHANGE NEWS, MONTREAY, TUESDAY, MAY 9, 1899,

MONTREAL MINING EXCHANGE,

May 9, 1899,
Asked. Bid.
$2.60 Payne 4.00 3.9
1.00 War Eagle...cocceecersceescecs 370 8.65
1.00 Republic .cccevsiennecaniennens 1.34 1.81}
1.00 Virtne 72N
-24 Montreal-London ..... ..... .63 .62}
1.00 Big Thres ... E5 .24}
1.00 Brandon & G’ld’n Crown .30 .25
1.00 Qalifornis ....cosceecseseereens .08 06}
.10 Canada Gold Fields Syn.. .06 .CG5
5.00 Cariboo Hydraulic......... 1.42} 1.39
1.00 City of Paris.ucceciciicceeee 69 .84
1.00 Evening Star....cccccineeee 10 .08}
.25 Fern. L)
1.00 Gold Hills Developing... .08 .04
1.00 Iron Colb .....cccecrveverrenee W14} .13
1.00 Iron Mask....ccvovveeacsiaies . 0 .60
1.00 Knokb Hill .....euu..... 95 .94
1.00 Monte Christo Con A2 1
.25 Montreal Gold Field 21 .20}
1.00 Noble Five...c.ceerrenee 31 .29
.05 04
115 1.09)
28 .23
31 .28
66 ...,
. .05 .03
.08 .04
17} .16}
28 L2
J8F .18
.60} .59}
....... 200 .27}
MONEY AND EXCHANGE.

Money on call from Banks to Brokers 5.
OVER THE COUNTER. PARIS FRANCS.

Sixties cooown.en9¢s-1 LODZ.eerereserenrsasd 18;

Demand -..93-4
[ PTG ST 2 - N T

N.Y.Fds......hy-tpm. NEW YORE.

DOCUMENTARY. Call money..4-5 p.c,
3 days... -8% °  St'g Dm........4 87}-}
80 days..... S-j  Sixties ...... 4 85}-}

" LONDON AND PARTS,
Msay9, 1899, -

Bank of England rate... 3
Open disconst rate 243,

PATI8 REDEY cevsssrsrrrerssssomsecssorrmmerrs 105314

ORIPPLE CREEK MINING. STOOKS

May 8, 1899.

Anchoria-Leland ....... veaenesvene
Battle Mt'n

Elkton .
Gold Coin ..ccceeeecernnnnnens ensvanan 1.96
Gold King ......eoecn.n.

Independent T. ™ M...............
Isabella.............. eresaraos ceeneneen
Jack Pot...
Matos..........

Bid. Asked.

Telophcne Main 2971,
A. L. WHITE & CO.

6o CANADA LIFE BUILDING, MONTRREAYL,

Representing the following Comparies :
0ld Irontides Gold Mining Co.
ob Hili Gold Minjng Co , Ltd.
City of Paris Gold Mining Co., Ltd.
Nortbﬁcs_t Di“glo]l:im\?‘“ 'co'Co L
ajestic dold Mining Co. .
Granby Consolidated Mining & Smelting Co., L4d.
Wookly reports ara received from tho above propsrtics
and any one wishing for information will ressive symo by
calling, writing or telephoning to the abavo address,

E. T. BARTLETT,
Mining - and Investment

BROKER,

STANDARD OHAMBERS, 151 8T. JAMES ST,
MONTREAL,.

Telepbono Muin 2069,

Hon. A. W. OGILVIE, W. L.O0GG,
President. X

8asger

The Investment Company
CAPIT ::.ns::oo.ooo.
47 8v. Francois Xavier St., MoONTREAL.

Stocks, Bonds, Mortgages and

-

French Exchange 251. 21 Municipal Securitics dealt in,
Oonsols, money....... w0ee110; P.0. Box 557

Oangdian Pacific.. o 100 - -

New York Oentral . 138 The Bxchange News is printed and published
8t. Panl ceeere rtases 1268 {or the Exchange News 7 by 21, M, Sabiston,
Union Paoifio 77{ 457 St, Paul Street, Montreal.
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NEW YORK EXCHANGE

BANK OF GERMANY REDUCES ITS
RATE—-MARKET WEAK—-SUGAR
SELLS OFF-METROPOLITAN SLUMPS

New York, May 9.

The London market for Americans is
quiet; prices as a rule are somewhat above
our closing. The most important item of
news from abroad is that the Bank of Ger-
many has reduced its rate of discount
from ¢} to 4. The Herald publishes a
story tha not only lacks confirmation, but
is met by denials, to the effect that a sort
of railroad trust is in course of construc-
tion at present. It is proposed to place
under one management all roads between
Chicago and Boston, and this is only the
preliminarg step to closer relations be-
tween all the Eastern Truok lines. It is
said that the only roads that at present
have not signified their consent are the
Pennsylvania, Lehigh and Lackawanna.
The story is given, not because there iu
uny reason to think it is true, but becaunse
it may have a temporary effect on the
market.

Formal announcement was made this
morning that the second paymsent of $10,-
000,000 of the Spanish indemnity had been
paid into the City Bank. The $5,000,000
which was paid in last week did not show
in last week’s Bank Statement. Prophets
on finance questions fu'edict that next Sat-
urday’s statement will be as gond as last
week’s was bad.

All sorts of explanations are given for
the decline in the market yesterday, per-
haps the favorite one being that it was duc
to the operations of Mr. Keene. Mr.
Keene's selling of last week, ‘may have
been the cuuse of uneasiness among specu-
lators, but yesterday’s decline was due al-
most entirely to heavy liquidation by Com-
mission Houses. Many paper profits were
wiped out and margins impaired. The
selling consequently was not a matter of
~hoice, but a matter of necessity. It is
worthy of note that the largest declines
were scored by the Industrials, and it is
especially interesting to notice that the
three stocks with which Mr. Flower is
most closely identified, viz., B, R. T., P.O.
fi?d F.B8, were almost the weakest of the

t.

There is a suspicion that Mr. Flower has
reduced his boldings very materially and is
not yawilling that a lower range of prices
should be established so that he canget in
again. The news agencies are apgarently
in favor of higher prices, and therefore
assert most positively that the short
interest was largelyv increased. This, how-
ever, is not borue out by the observation
of Brokers =active in the 1loan crowd.
There was no better demand gesterday
than there was on S8aturday and there is
no doubt but that a considerable portion
of yesterday’s buying was due to the
covering of shorts.
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