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BUSINESS FOUNDED 1795

AMERICAN

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
'TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Ml safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 22¢ Wellington Street

Branches

5
: {

BANE NOTE COMPANY

3

r

- 118
Eg;a

INCORPORATED im L

Britisa Amammﬁ

BANK NoTE Com“Lm
LIMITED

uv;:sn(: NOTES, BONDS, sr C¥

CERTIFICATES, POSTAGE AN

REVENUE STAMPS and all m
tary documents.

5
The work executed by this Company ig
£l

#
|
4
|
|

by the

HEAD OFFICE, -

Branches:

The GENERAL ACCIDENT

ASSURANCE COMPANY
OF CANADA

Continental Life Building
(GORER BAY AND RICHMOND STREETS)

TORONTO.

PERSONAL ACCIDENT
HEALTH — LIABILITY

—

-ﬂmm b1 WLKE
| % FucoueR, C. NORIE-MILLER,
Illlmwm

Now offer nine Land Contracts and Mortgy
uity totalling $17,000 for $15,000 cash. Besides
.?m these Contracts will average about 7§%
will make a highly pmiublolnmt
during the recent financial crisis at figures which
make this exceptional offer. If you will send foF %8
these securities you may select any ouvt of this B
you mav require if the total investment is too 3
Each security absolutely guaranteed. Write
covered showing c-ld ;

ments.

vtuh‘ 28
4 TR, 3

Debentures for Immediate wo

$8,000, Saskatchewan Tov%:lx. 20-year
Write for full particulars.

first Land Mortgages. Interest at §% M

Private checks accepted at par.

THE R. H. GOOK HI]IITGIGE L'

Head Office, ARCOLA, SASK.  R. W cm.

REFERENCES :

Union Bank of Canada all
Canada Permanent Mortgage Corpor: e




THE MOLSONS
BANK

The Bank of British North America, Am_

Established in 1836.

S AT

A. G. WALLIS, Secretary
" St St

H B, IAAIIIZI
]AIIS ANDERSO!
A. G. FRY.

THE CANADIAN BANK|&=
- OF COMMERCE

- HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.
B. t Walker, Esq., President .
Robt. Kilgour, Esq., Vice-Pres.

ohd Hoskin, x.g.'.qi_t. D.
. W. Flavelle, Esq.

ALEX. LAIRD,
Gm MANAGER. wnnunnotn or tmcnu.

e i 5?4-"'3‘-.""85‘&‘-’" ~=* BANK OF NOVA SCOMA
HEAD OFFICE, - HALIFAX, N. S ;

m
nhmkgnuu DIRECTORS :
" Foreign boun ""'“"L“"" = c"‘":m R A iy T L s
mum A ged g Hacros Mclmws, . C. Mclsn
GENERAL MANAGER'S OFFICE, TORONTO,
| Founded 18:8. lncorp'd 18as

HE QUEBEC o

wesess By SOOL000
, Reserve...
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OF CANADA.

Dlvldcnd_ Neo. 70.

Friday, the First day of May next

The Transfer Books will be closed from the 21st to

soth of April, both days inclusive.
; By order of the Board, .
GEO. P. SCHOLFIELD,

Toronto, 18th March, 19o8. General Manager.

ME STANDARD BANK/THE COMMERCIAL 8

Notice is hereby given that a dividend of three per
cent. for the current quarter ending 3oth April, being at
the rate of twelve per cent. per annum, upon the Capital
Siock of this Bank bas been declared, and that the same
will be payable at the Bank and its Branches on and after

IMPERIAL BANK

OF CANADA

DIVIDEND NO. 71

4 b

That a Dividend at the rate of eleven per cent. (11%) per
~ &nnum opon the Paid-up Capital Stock of this Institution bas
. b declared for the three months ending 30th April, 1908, and

that the same will be payable at the Head Office and Branches on

and after

Friday, the’ Ist day of May. next.

The Transfer Books will be closed from the 17th to
the 30th April, both days inclusive

‘The Annual Meeting of the Sharehoiders
will be beld at the Head Office of the Bank on nesday,
" the 2Tth May, 1908, the chair to be at noon.

By order of the Board,
D. R. WILKIE,

& General Manager. .
Toroato, Ont., 25th March, 1908.

Bowmaoville
Burks Falie
Clinton
Montreal
- | Montreal, West End erine St. West Montreal
d NEW BRUNSWICK
Dalbousie Fredericton Rexton
Dorchester Moacton St. Joha
NOVA SCOTIA
w .bﬂ-' ;MM
Charlottetown Summermde _ Lauder
NEWFOUNDLAND
St. Joba's
ALBERTA Halbrite
Edmonton Moose |

OF SCOTLAND, Lt

Established 1810, Head Office : EDI

ALEx. Bogi, Geveral Manager.  Jas. L. Axbi

LONDON OFFICE: 62 Lombard Street, E.C.
Axp. WaitLiz, Manager. Gzoree S. Cov‘rui; Manager

General Business transacted. Circular Notes, Dy Letters
Q'%.h-:. at banking houses in all parts of the wosldi  + % /
oS e 4 e S el g e

mu.um.m-u—.uc.wur :

Incorporated 1869
CAPITAL, $3,900,000

of
Then. B. Kenay, Bag., Premtot 8 Tl
Jas. Esq., F. ” Thompson, % W
D. K. Elliott, Esq., W. H.

E. L. Pease, General ;W_..%‘
C.E-Neill & F. ], Sherman, Assistant

Arthur & Kenilworth Cornwall

THE ROYAL BANK OF GANADA

——

' UNION BANK {....,'?"..E‘—Zm

OF CANADA | o - mmm

|
|
—— | Re - - - L7000

HEAD OFFICE: TORONTO

ALBERTA MANITOBA

Stuart Strathy, Genéral Manager. i
N. T. Hillary, Assistant Gen. Man.,
JL is, Auditor to the Board. P. Sherris, !

BRANCHES: ONTARIO

Glencoe Otserville
yton ?P:n-ﬂ'.-‘
Beeton
m Hamilton East Prescott
= e Hepworth R
m' Iagersol! m
C Kincardine Rodney
Drayton Kenora St. Marys
Dutton Lakefield Sault Ste Marie
Elmira Leamington Sarnia
Elora Massey !khc-btﬁ
East Toronto Mount Fore Springfie!
Embro Newcastle Stony Creek

Calgary Win: ) l R
Edmonton West ik ‘ ‘il
4

Stettler

BANKERS »

Great Britaio—The Nationa! Bank of Scotland. New va—w

ationa: Bank. Chicago—First Nasicoal Benk
- Mountreal—The Quebec ﬂ'—




THE HONBTAIY TIMES

m Iarcllants Bank of canada

s

i i
|

||

!

%1’;;

l
E

|

ofb
!

il
i

WLB Ostzs, IP Pndd-n quno-r'D'IAm
Vice-President; A, W. A'mu.W R.Bloa.Ranxmx,
in%o Cmvruu. ]ucu] FO'A.K'BCo'c M.L.A., A. M. NanTon,
CrarENCE BRT, G-nnllnq« )
muwmmmmmuuum
. Celleotions made and remitted for promptly.
{ Drafts bought and sold.
ml.ﬂ'l'nnlbn Letters of Credit issued, available
: in all parts of the world.

Union Banll of Halifax

w .6“ DIRECTORS
traou :-mn‘ s W nocantur 4 Ve Prssmar.
Hold Office, . . . . . Halifax, N.S.

ii"""""*"

mohn&y IIMMN”

INDIES—Port of Spain, Trimdaa.
ln-.Pna.Cq-.
...'0.0.".

Bank, London, Eagland
of Toronto and Canada.
lﬂdfa’ York.
g‘

Bark, Boston

I.I.'AMA*MI*-‘W‘
. Branches Sty

ﬂ![[ E |

M“hdmd“”d“

Correspondence Solicited.

THE WESTERN | Loiims e
BANK OF GANADA

woily

LA BANQUE NATIONALE

NOTICE—On and after FRIDAY, the “
day of May next, this Bank wul.l:dy
Sharcholders a divi
Quarters per cent. u m capital, for tb
three months ending on the 3oth April next.

The transfer book will be closed from the
16th to the joth April next, both days inclusive.

The annual meeting of the Shareholders will
take lace at the Banking-House, Lower-Town,

ednesday, the 2oth May next, at Three

oClock p-m. o

The powers of attorney to vote must, t0
valid, bepodeposxted at the Bank five full days
before that of the meeting, i.e., before Three
o’Clock p.m., on Thursday, the 14th of May next.

By order of the Board of Directors,
P. LAFRANCE,
Manager.

Quebec, 24th March, 19o8. :
rd
EASTERN TOWNSHIPS BANK

Capital $3,000,000  Reserve Fund $1,860,000
HEAD OFFICE - . SHERBROOKE, QUE

z".“n-.dh::cuh&h
AND BANKINC m
IN THAT IMPORTANT TERRITORY
Savings Bank Department st all Offices
coLUMBIA

Branches in MANITOBA, ALBERTA asd BRITISH
CORRESPONDENTS ALL OVER THE WORLE.

STEE

SoIFEE IF FTSEEE

&

& rpr



Robert Meigher
Hton, ﬁ Joho Maodonald A E. Gooderbam Nicholes Bawlt |
B S Oouneon, General Maoager Joszra HawDERsoN, Asst. Gen'l Manager
versi Manage, BRANCHES Queber
Copper Clff Millbrook Sheiburne Montreal
Cvo, Oreamere Newmarket m (3 ofices)
adent of Beaschey 0il Springs i‘u'ﬂ... :-'
Omemee '“m Lambert
Parry Harbour 3y atario Maniioba
cHtwe Poiarbors ™ Wyoming  Cervwrieht
LB o= S
Preston
o P §IET
: ~ Bow York—National Bank of Commerce. ~‘;—hl7-l~.
mumu—uwu-hydn_v
.. | THE BANK OF OTTAWA.
e o i~ e A
' Buglend, Diniel - | BOARD OF DIRECTORS

>

THE BANK
OF TORONTO

Houn. C. 8. Hyman

% Bank of New Brunswick

HEAD OFFICE: ST. JOHN, N.B.
: $709,000.

THE STERLING B!

Oﬂush&e'nucmyhcny

their business and responsibility an

A SAVINGS BANK DEPARTMENT in cons
tion with each Office of the B

F. W. BROUGHALL, General

m » - - - . -
Rest and Undivided Profits over $1,240,000,

Branches In New Brusswick Nova Scotla and
Pﬂmﬂml‘bﬁ.

R. B. Kzssen
) General Manager.

T’E F Y alarming . increase every year in the loss of life 4

idents. An i i £ e

meitir kS BANK of GANADA [zt be o b o o ol o vl
HEAD OFFICE: TORONTO. ways alone.

DIRECTORS ;

the death toll of the railways. Accidents are more ¢
fseparable from railway traffic, but a comparison bef
death-rate ten years ago and the rate to-day sho

Rt. Hon, Viscount T, leton .
e i g em; . , Hon. President
lil-.J Allen zuo-k & W. G, Sinclair, Bardge Gunby
TOvVes,
LONDON
==‘ r.-wm‘couumuu
Euan Smith, K.C.B. C.s 1. and C. Henry Higgins.

. R Travers, 204 Vice-President and General Manager.

BRANCHES ;
Camden East, K'nmount, Pontypool, Trenton, ‘
Cheltenbam, nc'say, Sharbot Lake, Wallacetown,
Dashwood Mi'lbank, South will n
a;l* u;lrt::l: ;:-i-..fm Zephyr,
Kerwood, & P.hih:ville. Stouffville,
ub-Branches
b, S, Janervilie, tne Shannoaville,
Duasford, ountain Grove, New Lowell, - Verona.
™ Vanio SO RESPONDENTS 4
R ek USa, - Yonten, Eogland.  The Merchanes
S.A., be Corn Fxch Na ional Bank,
. Crediy Lyonnais, Paris, France B‘rll::r- Handel Gesellschart,
T hkh;l-hou. E bought and sold.
Iy 188ued on Foreign b terest allowed oa,

S o4 wpwards. Compounded fuur times a yeas.

“Lindon City & Migrang Bank, Limites

............................... $15.714,250
................................. $15,714,250 :
: mnn.mu ST.. LONDON, ENGLAND |

guard against it than rush headlong into the unlook :
{ unseen danger unprotected? Is it right that you sk
you travelled but once a year and on that one jol
{ accident happened, would it not have paid you to '"
{to it that you had a policy covering your life? W 1t
| fair to your family to neglect it?

i sure, why not insure to-day.

‘in the event of your death by railway accident, iss
| reliable and established company ?
‘lndémnity Policy and the Company issuing it is t
Accident
Building, Toronto.
just like it, and -certainly it should have your best
| tion,

A RECRETTABLE RECORD OF SACRI ]

One of the most unenviable records in Americ:

‘What effect has this upon you? If you were 0,

certainty that to‘morrow you would be in a railwa ~’—‘ %2
and probably killed, what would you do? If you W
that you would not be in any such accident yoa cai
out of your consideration the taking out of an accidelt
but can you have that assurance ? g

If there is the least uncertainty, would it not b '}

e

Granted that you are of the opinion that you
The first two consi

That policy is t

Insurance Corporation, Limited, Trader

There is not another policy on th :

not some time later, but NOW.—Ady
=

>




Canada Permanent
MORTGAGE CORPORATION

rmm Street, TORONTO,

Retedve Fund -
Unappropriated Profit
Paid-dp Capital and

Sarplus - $8,820,410 02
lavestments - - $25,778,809 85

Execntors and Trustees are authorized
to invest Trust funds in this Corporation's

DEBENTURES .

Tbcrm issued for sums of $100 and up-
wards and are transferable.
A spocunc- and all particulars will be
led on application.
The Corporation is also a
I.!GAI. DFPOSITORY FOR TRUST
: FUNDS 3

70,410 02

a

=

i

THE

Huron & Erie
Loan and Savings Co.

London, - -  Ont.

DEBENTURES

4 PER

CENT

Executors and Trustees are authorized
by statute to invest trust funds in these
res.

A

tHE MONETAKY TIMES

g -

YOUR
EXECUTOR

The Executor of your Estate should be
competent, experienced and thoroughly
reliabile management, is in a position to
settle the affairs of your Estate econom-
cally and with the utmost fidelity to the
nstructions contained in your will :

7

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toromte.

Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL

BONDS .
aitable f
. or Municipal Sinking

DOMINION
SECURITIES

GORPORATION LIMITED
20KING STEAST TORONTO

THE STANDARD

COMPANY,

Cl!llﬂ--sll
Reserve -

ALEXANDER SUTHM
Vicz-Presivent anp Manaomg
. Direcror:
W. S. DINNICK.
Direcror :
RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
ROYAL, K.C.MG.

i P
L’. w. ljm HUME CRONYN, ) J

LONDON @ CANADIAN
LOAN 2 AGENCY Co.

Ll-uod
103 ..y e, . « « Toronte

| taﬂ'ABLlsllD xm
Paid-up Oapital - $L00,000
Reserve - - 265000 u-.u--:.mm
DEBENTURES
Issued, one ouad ed dollars snd
upwards, ooe to five years
4 PER CENT,
: laoterest payable ha'f-yearly.
Lisos made in Ontario, Manitoba, and

Mort,

Basks chowan.

W. WEDD; Jr, V. B. WADSWORTH,
i Becretary. Manager.

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest-
payable half-yearly
The on Permanent
Company
12 Klag Street West
HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

Tm qufa‘u Company

Offies, No. 13 Toronto St.

Carrrat Pampvr -
l-n'p Fun .
‘I‘otn.

$724.550 oo
32§.000 0O
2,527,025 93

The Ontario Loan and Debenture Co.,
JOHN McCLARY, Pres. LONDON, ONT.

anul Sulucn’bed ‘c.o:o,ooo Pn: up $1,20,000
Reserve F'
. rmlu.hlumu..mrmmu.“oq

47 Dobontures wii’, ey 5200

P.’PA.. 'ml Investment for Trust :"lldl
ayable without charge at any agenc
- harg y agency

Mortgage Loans on Improved Real Estate.
ALFRED M. SMART, Manager,

and Loan Society

Copital Sobucribed - - $1
c.,...w..a-p---

Resrve & Suple Fonds  Siiomis e

iﬂdh“"

A, TURNER,
Presiden

UNITED EMPIRE BN}
of Canada, Toronto |
ACCOUN‘I‘C

It is the mn ofdl'
provulcnot

,-5

President
HOV Sll wl. lOITlHBR CLARK,
L.D., , K.C.
Vium WlLllNGTON FRANCIS.

Issued 1
7 et
Deposits received at 3}% interest.

l:»-.d.o. improved Real Estate, on
fav pie terms.

able depository for -M
place where its
feel that uytf]m'i

SMITH, KERRY & CHACE
CowsuiTing awp ComsTRUCTING ENGiNzzes
Hydrauiic, Electric, Railway, Municipal. Industrial
W.U. Code used. Cable Address “Smitheo.”
Rooms |24-7 Confederation L°fs Bldg.,

TORONTO
J. G. G. Kerry

.a-r

Cecil B. Smith W. G. Chace

4
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IThe Royal EXECUTOR
Trust Company, AND
4BAD OFFICE, MONTREAL TRUSTEE

m .- - Sl,m,m 2
o | J[Buratn - - - - 700000 | [ Ttsmpey mey be gt e | ||~ EXECUTOR |
g membnd - - - - OO0 ey o ofice aad wbwoiie | | ADMINISTRATOR
BOARD OF DIRECTORS could Give, ot 80 Scraany bl - T
Right Hon. Lord Strathcona and IMMoccnnwhenpf'imeindividuh
Mount Royal, G.C.M.G. are chosen in similar capacities. TRUSTEB

e prien | | THE TRUSTS AND GUARNTEE | || b it o come ot o
loy & aceay COMPANY LIMITED, seives o the services of o Trash

j -t g 43 and 45 KING ST. W., TORONTO. | || treated as strictly conbidential || |
K.C.V.0. + Wills appointing the Cor

: C. Vax Honwz, K.C.M.G. ¥
. | < FREE OF CHARGE.
BANK OF MONTREAL BUILDING |. -

JUNT

e,

ar and

at five

” f

OME

F. A S L RICHEY, Manager. J JAMES ] WARREN Mas. Dir. Toronto  Ottawa
= '
=

5,000

0,000

WA CCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOOSE LEAF BQOKS A
SPECIALTY LOOSE LEAF PRICE
BOOKS — Newest '
Established over Helf a Century.

BROWN BROS. cimiee,

Manufacturing & Commercial Stationers,

8w et 00 all sums from Ome Dolar 51-53 '
e 3 ..‘.’b~‘.”h: Wellington St. West, Toronte. i
SO pw oot ot ¥ per cont. rates. ? —

law ;'Oooo. I | COUNTIES Groy and Bruce collections made on As a protection to Merthan

- - TORONTO, | a fnsacial bus .- d C '
¢ iy B gy roneral financial bueines traseacted. “Leading and Consumers, we are fa
R rekeresces. wholessle merchasts gives & | ening all our bags con 4

§oess S| PRSI TR

Granulated sugar with a

- 8 i . | seal bearing our trade
= m.E DOMINION || ADDING MACHINE
ie | | S5 & IVESTHENT S0CETY (| PAPER ROLLS
-l a.h....m hi ‘\V?r.na?ul‘;c(qn-rl&rnboofmil."
’ “.m ..... size 4. : H : : 4 s ¥
2 . ‘R
= | W84 per ot payabie bl | | TWAR PAPER COo Liar || and the initials “C. S R
< 'ﬁ on &bw,, TORONTO, ONT When ordering Granulat ]4
R TR rurvon, x.c. sugar in bags see that the
’ SATRANIEL MILLS. Manager seal on the package is ud:
| : FOR SALE | |broken 1
i

automatically straighten and cut off .""F‘cmnin B' THE

accurately any lengths up to 6 feet,-sizes of : {
wire No. 14 to 7 gauge

These machines are in gooa order and do

perfect work. We have three to spare and ]

will sell one or more as desired. Price,

Th
be
2 readers
x complete with counter shaft, $75,00 each.
Y Also, have some good nail machines which .
- readers.  The we will tell you about if interested. . I 'r
ST

ZEieteazs | | THE PAGE WIRE FENCE CO., Ltd. MONTREAL.. |

o.e's nu“rs Wire Straightening Machines

|_ %8 Fe

il
i
!
t

'

WALKERVILLE, ONT.
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tion available as to w it would be returned fo th
mittée. It is probable that the bill will be laid over e
:l"i:h?en session, when fraternal nnsum can ‘bh -4
Civil Service Reform.

Civil service reform is

ZEMILIUS JARVIS @ Co.

MFMBERS TORONTO
STOCK EXCHANGE

suddenly grown _‘.

academic to a practical question in ‘politics, and jtg .

ability and practicability is more discussed ““
than any one of the many questions now und:» -

by the House and the Go '
outcome of this agitation
is evident that an effort
services of students and
arriving at  greater certaj
tariff, trade relations
of transportation f

ities and transportation
K\. - The members of the House from the g
; ( Provm;i]es, ffor tidenn_nﬂe, are constantly ; ;,
— — upon all preferen d the like, being ith
! i ACLIDEN1S AND DISEASE a dp(l,xn t‘gwﬂ. 'mtha . The mdma from Toroaty
& s . and the West insist t co i shipment w
The bntmo Accident and Lloyds Plate Glass | 70 great injustice, while ,he”;’emmm s
a5 Insurance Companies %
e T A, Ao, Tomens o e A, s

real are divided in opinion. All are agreed on the
Eastmare & | ightburn Gen. Agts, 61 i 65/ deiaide St. E. TOR( NTO

8 rmiNCES ST,
LONDON, ENG.

16 jompaw sT,
TORONTO. ONT.¢

STOCKS AND BONDS

ty in its knowledge
erally, and the ki

if it can be applied without injustice, but they

as to what are the facts as to the rates of
Dr. Daniels, the member for St. John, N.B,
has studied the question, and insists that the
onto will find the rate to Liverpool just the same
routes his shipment via New York or via St. John. It w
appear, however, from the testimony before the
mission at London, that the shipper at Liverpool
find the rule to work the same from East to West.
from this, it is significant that our public men
disagree and indeed are unable to agree as to
various routes from Toronto to Liverpool.

———————

Moyie, where the last Convention of the
Board of Trade of Eastern British Columbia was
prettily situated on Moyie Lake, on the Crow’s
of the C.P.R. The St. Eugene Mines, one of
silver-lead mines in the world are located there. Se
other properties are being developed in the vicinity.
ing, too, is carried on very successfully in the neighborhosd
and not far away are splendid fruit farms.

EMBEZZLEMENT

THE DOMINION OF CANADA GUARANTEE
| | & ACCIDENT INSURANCE CO.

who mssus mowns rox Arr POSITIONS OF TRUST, &e.
i Write for particulars

J E ROBERTS, General Manager
; ; TORONTO . ‘

«dE BR_B» B BB

SEED GRAIN LEGISL_ATION

Has l-flptoved Conditions in West—Parliamentary
g1 | Notes.
(From Our Own Correspondent.)
Ottawa, March 2.

Mr. R. R. Hall, M.P., for Peterborough, has recently re-
turnedl from the West and reports that the recefit seed grain
legislatio‘ has had a marked effect in improving business
conditiang, and that there is a feeling of confidence among
the people generally,. The reason for this is not so much
the finandial aid extended by the Government but is rather
to: be ascribed to the assurance that pure seed grain will be
used in the seeding now about to begin. There has been
an uneasy feeling that the future of the West might be
seriofisly injured by the scarcity of seed grain and the tempt-
ation thus presented to the farmer, to sow frozen grain or
grain not clean and free from nexious weed.

An important measure now-pending in the Senate is the
bill introduced by Senator Arch. Campbell restricting the
power of carriers to relieve themselves by contract from li-
ability for injury to goods in transit. It is complained that
the steamship companies and the railway companies accept-
ing go¢ds for them, compel the shipper to accept a bill of
lading which in effect requires them to be forwarded at his
own fisk so far as injuries to them in transit are concerned.
A similar rule, it is said, prevails on the great| lakes. Mr.
Campbell!s bill is modelled upon similar acts mow in force
in Adstralia ‘and the United States.

Discrimination by Shipping Interests.

The recent complaint made by Mr. John C. Eaton, of the
T. Edton Company, Ltd., of Toronto and Winnipeg, before
the Royal Commission at London, to the effect that the At-
lantic steamship lines were discriminating in favor of goods
shipped to Montreal as against other Canadian ports and
against | British shipments to Canada as against those con-
signed to' United States ports, engaged the attention of the
Housé- this week. Sir Wilfrid Laurier evidently thought that
Mr. Campbell’s bill dealt with this grievance, but as will be
seen it deals with another matter. Indeed it is difficult to
see what measures could be framed in this regard by the
Canadian Government. It is practically impossible to con.
trol o¢éan| rates from another country to ours, except by the

indirect means of granting or withholding a subsidy.
I:ltiiev Insurance Bill is still in ‘the hands of the Finance

Department, and at the meeting of the Banking and Com-

GUARANTEE BONDS

The of a Bond in a reputable Company often way 3

lucrative 'l; nn: i ihe'l-f.n mm-enf'-b'o:.' THE m’ Y PAS

SENGr JS ASSURANCE COMPANY OF LONDON, El 2 »
this requirement.

Liability and Workmen’'s Ins

Employers ¢ hould bear in mind that accidents to employees may
outmm"o?:bich will not be reached until lo g after the r
siress.

a d lasting

ANY

x

the b
surance term, hence in the selection ofa any too
laid upon the question of i's financial st th.experi

THR lAlLlaAY PASSENGERS ASSURANCE CO

g
=
irements. No higher degree of
a century,

ALSH ALL KINDS OF ACCIDENT AND HEALTH
CAPITAL $5.000,000  CLAIMS PAID SHMM |

RAILWAY PASSENGERS ASSURANCE ©

OF LONDON ENGLAND.

. . Bay and Richmond Sts. Torowo
Head Office tor Canada : y a G ol

B e~ Call up or write Head Uffice

security can be

BEAFIEFEETE BREBRETE

DIVIDEND STOCK|IS:

6% |[E

per annum, payable half-yearly. Wf‘
for FOURTEENTH Annual ,
Sheet

THE PEOPLES BUILDING & LOAN ASSOGIATIR
Head Office: The Peoples Bldgs,  J

‘e B8 >

LONDON, - Ont
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THE ROYAL COMMISSION TRIDENT.,

Even as a worm, so will a Royal Commission some-
s twn.  This is thought to be the case concerning
e feport of the Royal Commission appointed to inves-
&g the conditions of the civil service of Canada.
That the Government chose ti£: right men for the Com-
S is proved by the tenor of their findings. It is
said that Surprise hit those who handle the govern-
m’hn Ottawa when the report was pre-
Ssed—which, in turn, is not surprising.

1l personal character of the Commission included
Wy and much business acumen. Had Sir
Laurier and  his colleagues desired a wishy-
2 of three to paint our civil service with
oW Of whitewash, Mr. J. M. Courtney, Mr. Thomas
Mr. P. ]. Bazin would not have been
0se - Courtney knows the service from A to Z;
the most experienced civil servant in
® . FYSh_C. the well-known ex-bank man-

¢ for his straight verbal hits. Mr. Bazin,
*‘N merchant of Quebec, has a personality quite

gk

£
£

£

iF
=k
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»
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hb '“.!le.\'er yet a Government department

e ot Cﬂbcmx!; and probably there was never

o Tving of criticism. Red tape is too

.Qu! dO:OOl.'altive scheme in Parliament build-

. =% Principles have been frequently a negli-

Quantiy, Men spending their own m ey some-

change "then- financial methods wher unloosing

Purse strings. A blotting pad for the

c ':e’ 1 likely to be selected with an eye to

e 08t of a pad on which to transact a

» 1S less important. This
N and multiplied means much.

: 6’]‘ ice is often a netémrwires with a
~h pullers on the job to work them. The
 to Present Government chose such a Commis-

! conditions shows that, aside from
: ..‘h& the Government meant business. It
. houseclean, Receiving a report more

instance

i e
5.

drastic than expected, it may have to use more{ipglitical
soap and water and brushes than originally -f’"* d.

. The Commission think that the service shigMid be
entirely free from political favoritism or p "7:3
With such finding a great body of opinion is~igsicord.
Once during a deck debate in mid-Atlantic, a |6l dis-
cussion, which one gets only aboard ship, a burl§ ‘Tl nkee
asked his audience what was the ruling spirifiigh the
continent of America. A diminutive New Yo ¥ mer-
chant, poking his head up between surrounding ‘ bow's,
replied ““Graft.”” Whereupon he walked away Sadtl the
debate closed. % i

All the while the game of politics in Clpdla is
played with a decided Yankee accent, there v ! an

inefficient civil service. To recommend the Bb#lition-
of the patronage system is one thing; to effe ‘*i‘ dis-
appearance is another. It ought to be done; task —
will be as difficult as eradicating weeds from 2% gfirden.

Useless to chop off the head of the obnoxio lant,
the root must be dué out. " bt
Examinations as a medium of admission tohe civil
service are good—far better than placing } {office
political pups to lap up patronage pap. Entrfidde by

examination is not always ideal. Those detid g who
are not successful candidates, should have af .!Qiastic
jurisdiction. It is not afways the boy scorfiigl full
marks for his algebra papers, who knows beafjs ‘§§§a-h¢-n
the bag is opened. Men who have failed to saf ¥y the
whims of pedants have made great business sugfdsses.

The present Government has an unique opyg " nity
to create a precedent. With courage to reorga "'3! the
entire system, thfowing party favor to the winghl the
world will look here for an example. It sounds Ufdfiian ;
and it may be. But there you have an ideal, §8goal,
an ambition. Of all appointments, those to tigggrivil
service should be governed by merit. If a @Miptry

makes its offices—from Junior Clerk to Minister-&&prth
while, the class of men always needed and seld ob-
tained, will be available. The service will bme
efficient automatically. There are few attracti for

the young man to enter the service. He must@pften
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b"corﬁe on a meagre pittance, one of the black coat
. beigade, looking, as John Burns once said, like a duke
o the wages of a dustman. Just where the brains of
the cduntry are peeded is just where no price is offered

far them. 5 " J

| Not everything in our CWil Service is bad, far

from it. But enough there is to make it better. Only

insand party organs will make political capital out of

the report. -The evils of the Canadian ciyil service are
’péithek of Liberal origin, nor of Conservative origin;

they are national. If drastic reform is effected, the
pawers that be may well claim honor for cutting away
a |detéstable trait in a nation's character. If another
Commiission is to be appointed for the purpose of
furthet action, we would suggest the following gentle-
meén as the Commission: Mr. ], M. Courtney, Mr.
Thomas Fyshe, and Mr. P. J. Bazin.

! i ———-————
GOLD FOR GOLD.

% “This.js the age of gold. Everybody is looking
fog it. Many are seeking it in the mountains of the
Klbndike, or in the death-dealing valleys and sulphurous
ranges of Death Valley.”” This is an extract from the
prospectus of the Yukon Basin Gold Dredging Com-

iny, Limited. Their properties are located on the
gz.wa{t River; their main offices, at Kansas City, Mo.

The capitalization of the Company is twenty millionts.

milljory dollars, divided into twenty million shares of the
par'value of one dollar each. The anxious investor can
pi¢k up stock at present at about ten cents a share.
Like the airship, the stock has opportunities to rise.

iTo criticize a prospectus which deserves criticism is in
thjs instance somewhat difficult. First, the mineral wealth
of ithe, Yukon district is unquestionable. Undoubtedly
misch gold remains there as a waiting reward for enter-
prise. | Secondly, standing as the presidential figure-
heéad of the Company is William Ogilvie, ex-Governor
of thel Yukon Territory. Thirdly, the majority of the
difectdrs hail from Kansas City. And finally, the names
of three Canadian banks are given in the prospectus as
references. Now, here,; to paraphrase an old saw, is a
pretty pan of gold. - -

' Dealing with the business prospects of the enter-
prise, there is not the slightest need for a company with
suth an enormous capitalization to delve into the water
antl earth of the Yukon Territory for gold. A much
mgre imodest looking organization, with a far more
cohseryvative and straightforward prospectus, might
atfract attention worthy of attraction. As it is, the
pr@i)spd‘tus is vague and optimistic. On almost every
page is slapped a lot of literary and dramatic art. What
various journals say concerning the gold dredging in-
dt%ﬂt;‘y; is immaterial to the prospects of success of the
Yuakpn Gold Dredging Company; but a page is allotted
to this matter. What says the Director of the United
States! Mint on the subject of gold dredging does not
asist |the prospective shareholder in the present in-
stance;; vet a page is devoted to this matter. Why em-
phlnsisi'.éhnuld be placed on the fact that the G mpany is
sailctic?n«‘d by registration ‘‘under the strict l(m‘s of the
Démirion of Canada’ is best known to the: directors.

“S‘trj(‘t laws’’ do not necessarily mean the success of

any company. Two pages are given also to.the dis-
tinguished career of Governor Ogilvie.

i Concerning the particular enterprise under review,
vefly little direct or substantial information i% afforded
in lhe prospectus. The Conipany’s leaseholds cover one
hufdred and five miles, ‘‘embracing an area of over ten
thdusahd acres of the richest gold-bearing sands in the
woﬂd." This golden statement might possibly be
diluted; with a little of the everyday table condiment.

| In the prospectus should have been included en-
gineers’ reports, maps, in addition. to the one with the
wotd ‘!Gold’’ stamped in twenty places. The previous

"Already it has the chief asset of a town

history ' of Stewart River exploitation should have been
4 H

b

printed. This prospectus as a prelimi..', *“ &
is all right, but something substantial is nesdet
man with more brains than money would -
company, however, valuable its property, until
further information is afforded. £

at all must be handled in large quantities,
tation -facilities are naturally not of the best: trane
portation charges, owing to the W.‘
region, are high. Although operatiods must
ried on extensively, they need nothing like
million dollars, or half that, or a quarter of that :
The Monetary Times has every respect for
president of the Company, Mr. William mﬁt
well liked by the business men of Canada. He h‘h
to be a sterling, straightforward, and upright
But however high a man may stand in every way, the

district. The ore there is very low grade, ~U§

business world will not forgive him if he &~
or overa facts ;

to over-colored circumstances,
figures. Mr. Ogilvie .was associated with a

|enterprise in the Yukon. The dredging operations g

the Stewart River then were a complete failure. Thee
are two other Canadian directors, Mr. Flint, of Ottaw,
and Mr. William Gamble, of Ottawa. Both name
appear in this prospectus, which is superlative in its
terms.
More serious than any other feature is the fact the
three Canadian chartered banks appear in the pms
pectus, the Canadian Bank of Commerce, the Bank o
British North America, and the Bank of
Canadian Bank of Commerce knows little of the Con
pany, and its reference is really given on the streagh
of Mr. Ogilvie’s name. The Bank of Ottawa knowstie
three Canadian directors, but nothing of the value o
the property and the Company. The Bank of Britih
North America knows nothing of the Company, whid
has no right to use that bank’s name. =
The three Canadian directors would not be ds

posed to make misstatements for the purpose of a sk

As a matter of fact no signed statemestly
them appears in the prospectus. But there is a gt
deal lacking in the whole affair. Much

rests on the shoulders of Mr. Ogilvie. His i bas
practically induced two Canadian banks to allow ther
names to be used as references. Some statement is de
by the Company on these matters, particularly as to the

of stock.

name of one bank being used as a reference -&-

any authority. g
e -

EAST TREKKING WEST.

There is refreshing sanity in a letter coming free
the Edmonton Board of Trade. Continual
outside a circus fills the arena. Wiclding.th“
stick when the showman has obtained sufficiently lage
an audience is an unwise policy. He may get an 0%
flow crowd; but they may be discontented. o

Thus it has been in several Western cities.
publicity agent has talked till his tired tongue
resulting in dissatisfied labor congregating I
places. Some of our Western friends have been
It has not been the policy of the Edmonton .
department, for instance, to attract surplus ﬁ
to its city. Edmonton is ene of the few centres H
has not been too- proud to say, ‘‘We have »
labor.”” Neither has it been thoughtless o
exclaim, ‘““We have situations for men who ca8 |
anything.” _ ; o

* Land seekers, gold seekers, Tur tra ’
cruisers are all integrnl parts of life in Albert.l""f,:
Its situation is ideal, that is, for an amw'mb.

; encircle t
make history. Three of th:/gﬁt railroads
city with steel, and bless i

Much more devolves upon the publicity

There is yet much gold to be obtained . hm
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_ That he‘ha.as thg right sprinkling of | an artist, a financier, a boat builder—anvythitie 8|
e imeell K with his optimism is important. Ed- | proportion of the advertisements, too, deyt:i‘lgg: n:::ﬁz
’Mw a cosmopo!ltan city—one of good | of what might be termed luxurious necessit?sé hat is
and prosperity. Mr. A. .(1. Harrison, the Board vsom(.:thing more elaborate than the everyday, ! ¢, bu;
o Trade secretary, knows h_lS power as a hum?n serving the same purpose. Pick up a “m e in
pagret. That he does. not misuse l_t i1s to his credit. | January, and again in July and December: yibd ill find
My come with the idea that all is easy,” he says, |the same conditions. The advertiser evidertly Hlelieves
st “Providence puts a man’s ability to the test. The | that money there is to spend with however  m h povl
West demands work, and hard work, and patience, and | erty the ecorgmic student says his country i§ b@idened.
; also shrewdness and careﬁ.l.lness to a greater =% % » ‘t 11
than many are prepared to give. The West is Lord Avebury, a prominent British ‘-n y, Tre-

zﬂ' and in the making. Here it is that oppor-
arises to do and accomplish what our forefathers
jave done in the East, along similar lines and with a
. For miles stretches the rich, black soil
to be caltivated, but not awaiting the specu-
who has already stepped in and sized up the
ing in good money to back his opinion.”’
is business to be done in the West. Although
has been discounted quite far enough into
; the wise financial man of the East may well
a pilgrimage to those fertile regions which
song of hard work and prosperous times.

o

ity

— e
EDITORIAL NOTES.

“My first subscription to the Monetary Times was
st you on January 1st, 1878, and I have taken it every
yer since that date.” Thus writes an Ontario reader.
% age and enterprise sometimes go hand in hand.

opened the discussion last week concerning! Edgtland’s

gold reserve. Sir Robert Giffin, in an important §tidress
in London, has gone further than the grc: nker.
He thinks the outbreak of a war with a| -class
power would bring upon Great Britain ‘a ak-
down of the credit system, ruin to all the apts and
bankers, and a run for cash on all sides 'inJ al
panic. That ten million pounds more than is Bept as

the bank’s reserve should be put aside for e ies

is his opinion. This is probably a somewhat mist
view of the situation. Big financial institu gen-
erally have an inkling of the coming of warfafe. y
set their houses in order accordingly. On ther

hand, London should recognize its dominating"y' %
the world’s money markets, allowing no doubf t& lexist
as to its gold reserve strength in times of disf}

— e

.

&

NEW INCORPORATIONS: g
&

|
|

¢S 5o ' The head office of each company is situate in ih ;iowz

S e Prince of ‘Wales retxirns after nedbi | or city mentioned at the beginning of each parag | an
e, g | .

{ubec, and imagining Montreal, Toronto, and Win- Zﬂﬁ,p':,"f” MR St St SRty o f -

g, the great West, the fertile Northland, and the |  Calabogle, Ont.—Black Donald Graphite Compiinyg $40,-

ch East, will he again exclaim, ‘‘Wake up, England?’’ | 000. G. W. Stewart, Ticonderoga; R. F. Bunting, ¥ om-

. »
This is merely a suggestion for the cartoonist
—the
.*'ud thumb of Mr. Thomas W. Lawson’s
-pu placed firmly on:the public’s left ear, an
oW designating the direction in which the objective
figure is being led. '

A deaf and dumb man walked into the Union Bank

*® * » @

| 000.

:., , A‘l‘berta. and presented a paper upon which
thm' I must have money or blood.” The
covered the suspect with their guns. The

siranger nearly obtained one of his desires.

® & =& =

Some  weeks ago it was inadvertently stated in

Sese columns that Section 60 of the Bank Act required |

1 cash reserve to be held b is is i
y the banks. This is incor-
®d, and the St. Thomas Journal draws attention to the

L H

(s bank shall hold not less than forty per cent.

by h?"es in Dominion notes. Therefore, the
" The are not actually required so hold re-
d legay cash reserve of the Canadian banks in
a1 teﬂ'-‘lerS_has averaged about 10 per cent.
ok o money is almost entirely supplied by the

Circulation. Forty per cent. of whatever cash

Mr. B
P yron

of such an

vernment one day would relieve the

unscientific arrangement.
*® * & =

(£

View of
Ru: P
: :“‘u:tructlve to glance at the advertisements
popular monthly magazines. Only a
of the printed appeals for public cash
*hmssmcs. Fully fifty per cent. tell the

*,’0 make anything from fifty to two thou-
“Men

L

per week. The predominant note in these
A5 €arned this; so can you’’—with the aid
the course. For a few dollars the

‘kﬁn journal remarks, Section 60 of the Act
cash

a : L ! pagnie Miniere du Sault Caron, $20,000. G. Labge
. v ke(:p must be in Dominion legal I Q’illeneuve. Ste. Anne; O. Tremblay, Chicoutimi. ;
E. Walker once expressed the | pagnie de Publication du P&gres Rural, $40,000. J. .

| Quebec; G. T. Michaud,
!Eastern Lumber Company, $6,000. S. Vallee, L.
| A. Roy, St. Pierre. La
| Saint Barnabe, $20,000. S. Girard; P. Blouin, P. |

the persistent wail concerning tight | St. Barnabe.

N reader can become a cartoonist, | ern Finance Company, $100,000 B

“"?,a_ 4

cy? and
| Company, $15,000. D. Lucy, T. L. Morris, J. F. N is,
| Fredericton.

| ery; W. C. Perkins, Ottawa. B
| Ste. Therese, Que.—La Compagnie des -Touthiefes de
| Ste. Therese, $20,000. J. A. Leguerrier, O. P. Dorfa L P
| Dorais. Willis Piano Company, $100,000. A. P. Wi R.
A. Willis, C. D. Patterson. & 0
Winnipeg, Man.—Winnipeg Navigation Compafiy, & $50,
W. Cowan, Prince Albert; H. A. Robson, A.- N zg
Winnipeg. Continental Securities Company, $1 i A
K. Dysart, W. H. Borthwick, C. O. Smith. B. Shr
and Metal Company, $50,000. B. Shragge, L. Bergeér, &I, J.
Powe ] i

W Brunswick.—Amusements, Limited, Os,oo% | H.
McLean, G. G. Wesley, D. B. Smith, St. John.

H. L. and J. T. McGowan, $24,500. )
Gowan, J. T. McGowan, J. J. Trainor, St. John. T
Hotel Company, $45,000. F. W. Clark, Bridgewatét; &l J
Bower, Yarmouth; A. K. McLean, Bridgewater. & 1
Toronto.—Ulrica Mining Company, $1,000, (it F.
Bolant, ]J. L. Galloway, F. Watts. Bond and Share ay
of Canada, $95,000. S. Johnston, W. N. Tilley, A. -
son. Canadian Society for Psychical Research, J.- 8. g,
W. E. Hamill, J. S. Bach. Wilmerhill ManufacturiE om-

t

pany, $40,000. F. W. Merrill, E. C. Hill, E. A. Will nd-
ing Cabinet Company, $200,000. S. Snyder, W. G. pit,
R. Whyte. P ;
Quebee Province.—La Compagnie Artisique de ¢
$20,000. T. Beland, J. P. Beland, O. Beland.
Baseball and Amusement Company, $50,000. E. R. £a
ton, W. C. Strachan, T. H. Cushing, Montreal. h

tawa; J. A. Tremblay, |

Compagnie de Gaz et Pe

British Columbia.—B. C. Hardware Company, | 0o,
Coldstream Valley Fruit Packing Company, $25,0008: R.
Naden Company, $50,000. J. H. Reid Company, @ ’ .
Johnston and Carswell, $50,000. Kobtenay Orchar - Asgnci-
ation, $25,000. Ontario Club, $10,000. Orient Tru$ts $as,-
000. Vancouver Briquette Coal Company, $150,0005¢ ]
wack Canning and Preserving Compan®; $50,000. K
and Book Stores, 840,000. Pacific Coast Coal Mines A0, -
000. Revelstoke Cartage Company, $10,000. South | §

Land Company, $100,000. Steamer Cascade, $16,008 {-
{
i 1

™
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CANADIAN BANKING PRACTICE.

By H. M. P. Eckardt.

XLIX.

To Ascertain Net Resuits.

. | If the bank discounts on 1st October a bill for
$1,000 due 1st December, appropriating on the day of

liscount, say, $10 for interest, and if the quarter or
the Half-year ended 31st October, so far as this special
transaction is concerned, it will have actually earned on
jist October only half the amount appropriated by it,
since, half of the term of the bill is yet to'run. There-
fore, although it may be that the bank will not be called
on to relinquish, in the form of rebates, and of the
profits pertaining to the "unexpired terms of bills, it
i§ pecessary, before the net results for any term can
be arrived at, to calculate the rebate on all bills not
due, at a fixed rate per cent. To do this it is not
sary to take each bill by itself. The totals shown by
discount diary afford the means for a much shorter
calculation.

- | For example, if the diary shows $5,720 due 1st
November, and $6,834 due 2nd November, and if the
fixed rate is 6 per cent. the end of the quarter (31st
October), then interest at that rate would be figured for
“t one day on $5,720, for two days on $6,834, fot three

days on the total due 3rd November, and so on till all

the bills had been covered. These interest| calculations,

on being added together, would represent the amount
of rebate at 6 per cent. on unexpired phper, or the
w t of profits appropriated by the bank but not yet
earned. If this process is not followed, if the bank
p’plﬁlithes as profits all the funds appropriated by it as
interest and discount without deducting the rebate, it
would be showing as profits of one year some that
belonged to the next.

Rebate of Discounts.

. | There will have been, at the end of the preceding
quartér or half-year, an amount reserved for rebate
representing what was then required to make rebate at
6 per icent., or whatever rate is fixed, for all unmatured
Paper under discount. By way of example, we may sup-
pos¢ this amount to be $4,726.13. It will Be standing
in| the general ledger at credit of rebate of discounts.
All that has to be done on this succeeding occasion is

.. Yo readjust that balance. Suppose the calculations of
~ # interest on the diary totals, referred to dbove, when
added | together, amount to $4,965.23. That will be the
ilglourit required to make rebate on unmatured paper
on the present occasion. As there is already reserved
fof that purpose $4,72613, it is only necessary to- debit
discount account with $239,10 to bring the rebate
reserve up to its proper figure. It sometimes happens
that the total amount required is less than that aiready
rederved. Then the rebate reserve is reduced, the dif-
ference being credited or added to the profits iof the term
just now ending. The total amount shown at credit of

1

co?:mlssnon and exchange may be taken intg profits, as
it &s practically all earned. These amounts are debited,
or taken out of the accounts and credited to profit and'
loss; acpouynt. ‘
Charges and Interest Paid.
i Then with regard to the outgo, the two principal
‘ ited}sz are charges and interest paid. All expenses be-
 longing to the term should be shown in charges ac-
count whether the money has been paid out ar not. For
i .

i
4

2N

example, if the bank pays $720 a year .“d
half-yearly, and if the last payment was made og -
August, two months before the end of ﬂn-::
would be two months’ rent, or $i120, to be debited 4
charges and credited to a suspense account ﬂﬂ
paid out. Also bills for stationery, electric light, g
telephone, etc., are to be treated in the same man

If the bank owes the money, it is to figure in the o

penses of the year.
-

TROUBLES OF THE MINORITY SHARE
¥, HOLDER. <

Law Must Gm‘l-mu}s'm Shareholders Ampe
Machinery for Ascertaining Companies’ 'Affaiss,
K.C., Assistant Provis

Ontario

By Thomas Mulvey, B.A.,
- Secretary

’
(Specially written for the Monetary Times.)

The position of the minority shareholder and his &
culties have been admirably exposed in a recent .*d
The University Magazine, and several measures for his el
have been suggested. But the subject requires deeper oo
sideration. ;

The conclusions of the Departmental Committee of the
Board of Trade and of the Parliamentary Committee whid
resulted in the English Companies Act of 1goo, may ke
summed up in a few words ;—*‘Give prospective investors s
shareholders ample means of ascertaining the ﬂﬂ*
of company affairs. They may then protect themselves.

No doubt means may be devised for the W:‘

He may be made secure in

reckless investor.
ness, and t:;reby the security of the conservative 7“
is jeopardized. 3 ;

The means of loss through the manipulation of compasis
may be summarized as follows :— \

(a) By reckless flotations;

(b) By bad management; :

(c) By the process of squeezing gut-u!a.ll investors;

(d) By over-capitalization of public utilities.

The mirror appears to be held up to the OMOD.
panies’ Act in the article above referred to, and | desire o |
set out in a few words how the average man who investigates

before he invests may be protected and how the public is st

guarded by the provision of that Act.

Safeguards of the Ontario Act.
The English Act of 1900 did not attain its obja!.*.-v

readily evaded. The Ontario Act is in substance

with extended scope. It has not yet been shown to
equal to its purposes. Every company, wherever o
ed, that offers its shares for public subscription In "
must file a prospectus setting out the amount w poer
subscribed, ‘“the minimum allotment” before it may
with its business. It is in the hands of the promoters to B8
this minimum what they please. If it be small the ol
has the means of ascertaining whether it is sufficient 0 8
the enterprise or enough to enable it to drag on a
existence and end in failure. : :

The promoters of a bona ﬁdl:: entel’Pn::"“‘
show in the prospectus what cash is necessa o
to be expended. The promoters are responsible fﬂ'“‘é
ments of experts upon whom they may rely. In
the Act differs from the English Act where the
shield himself with expert opinions. The prospectus
been filed the company must proceed to M ®
ninety days. In cases where necessity is shown, ot
may be extended by the Provincial Secretary. .lf.th
allottment is not subscribed within the txmf! -
tions must be returned and after ten days’ In b 7
added. @ .' Pr

Within thirty days a return must be made to
vincial Secretary showing the names and sd% e
scriptions of the subscribers and the. amount bt P i
scription. ~ All contracts for the allotment of shares 08
for otherwise than in cash must also be filed.

The company must obtain from the Provi all
a certificate to do business and in the meantime

ol Gk -SR0S e ek e oo Ul e Ll
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;"m drawn so as to conceal the true state of af-

* _py's financial position as the Letfers Patent or the by-
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e All payments by subsct;ibers are held in
certificate i issued, and if the moneys are im-
"b ct:i:alls'aw is available. After one month

for allotment, and before the end of two
meeting of the shareholders must be

o
4

i

be laid before the shareholders after being filed
ial Secretary. An opportunity is given to

all contracts. There is provideq ample opportunity
to ascertain the exact position of thp company

; sentations have been made thére is redress.
verage man is provided for. L
management generally appears when its work is
“m the presegnt Act, an audit was not obligatory
directors were not bound to make financial statements to
wd It often happened that if statements were

R

. Now auditors must be appointed and
h::,q?&‘ynzre officers of the company elected by the
‘wﬁnd amenable to summary proceedings in a
vinding-up for any loss which may be caused by them.

o Possibility of Misrepresentation. . .

Section 36 was drawn after the best advice from promin-
at members of the Institute of Chartered Accountants, and
i designed to give the shareholders a full insight into the
fnancial affairs of the company. It is as follows :—

%—{1) The Annua! meeting of the shareholders of the
ampany shall be held at such time and place in each year as
Special Act, Letters Patent, or by-laws of the company
provide, and in default of such provisions in that behalf
annual meeting shall be held at the place named in the
Leters Patent as the place of the head office of the company,
w the fourth Wednesday in January in every year.

. {2} At such meeting the directors shall lay before the

R

4’1) A balance sheet made up to a date not more
than three months before such annual meeting ;

{b) A statement of income and expenditure for the
financial period ending upon the date of such balance
sheet ;

{c) The report of the auditor or auditors;

(d) Such further information respecting the com-

ks of the company may require ; -
ad, on resolution affirmed by shareholders holding at least
per centum of the capital of the company, shall furnish a
ﬂ.&lnl to every shareholder personally present at such
seeting and demanding the same.
_ {3} The balance sheet shall be drawn up so as to dis-
taguish at least the following classes of assets and liabilities,
(a) Cash;
,..(i) Debts owing to the company from its custom-

{e) Debts owing to the company from its directors,

a full statement of the affairs of the com--

(e)
ness;
(f) Land, buildings and plant;

. i &
Expenditures made on account of f céi“usi-
R

milion and other cases quoted in the article referred fog nay
show hardships but they do not show that a man of |
cannot protect himself.

Law Helps Those Who Helps Themselves. {ha | |
If a person takes the risk of placing his invesi“ ‘ #n
the hands of directors who may use his money for thig n
ends, need he complain if they do so? That is th g he
runs for the profit he expects. If he wishes to prot imn-
self he may exact the terms. The law cannot be mad Pprio-
tect those who do not look after their own interests. :
The public at large is interested in the question $f $%ac-
tion of companies operating public franchises. In
gressive country such as Ontario, the question has ex
ary difficulties.  Public utilities are necessary, and k-
spirited men who take great risks should receive hap ne
profits. Greed should be made difficult. 4 e

and shareholders ;
{d) Stock in trade;

The pa ;
Act relating to public utilities gives departmental ¢ Brepl in
fixing the capital, in the issue of the debentures, mortid
and in the rate of dividends. i

(g) Goodwill, franchises, patemts and hts,

trademarks, leases, contracts and licenses ; i

(h) Debts owing by the company secure -

gage or other lien upon the property of the i

(i) Debts owing by the company but not i
(k) Amount received on common shares ;& ¢ §! |
(I) Amount received on preferred shares F = |
(m) Ihdirect and contingent liabilities. [ |
B 8
ki ) =i i

Such a statement by annual comparisons can| g | the

average man how the company stands. !; 418 1
s i
Protection for the Minority Sharehoider. 1

The minority shareholder is squeezed out in mih# Rys.
The) safeguards are many and ample for protectiofl 1l
investors who without safeguards take shares in & ies
arg at the mercy of the majority. As it is inexpedi de-
fine Yraud, S0 it is to enumerate the methods of the ity.
If they are all set out others may be devised. E se
usually employed are withholding of dividends, |# ive
salaries, rolling up reserve funds, mergers and manf® oihers.
All may be provided for and a fair deal had for th ; ity
shareholder if he has the foresight to exact it.

The Ontario Companies Act and others provid the
letters patent may set out the maximum salaries, thei ods
of fixing dividends and reserve funds and other . of
internal management in such a manner that the |#h ty
must deal fairly. The rule of companies is that of ties
if it is not qualified, but all the usual terms of p hip .
articles may be incorgorated into the constitution m-
pany. Amalgamations, mergers and sales of the un ing
may be controlled. Even a sale in.a winding-up be
made subject to tegms. The Ontario Act in many c pro-
vides for a two-thirds vote. This may be made u ous
or any other vote greater than two-thirds. Ritchi ’(r-

R —
' BANK DEPOSITS AND LOANS.
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Regulation of Utility Companies.

In addition to the returns required of 'other companies,
public utility companies must make a retugn annually show-
ing; y ~
f (a) The cost of the work, plant and undertaking of

the company ; ) . e )
f (b) The amount of its capital, and the amount paid

thereon;

(c) The amount received during the year from tolls,
levies, rates and charges and all other sources, stating
each separately; \

(d) The amount and rate of dividends paid;

(e) The amount expended for repairs; and

(f) A detailed description of any extension or im-
provement of the works or of any new works proposed to
be undertaken in the current year together with an esti-
mate of the cost thereof. ‘

The Provincial Secretary may inspect the books of the
company to ascertain the correctness of such returns. This
clause applies to all public utility companies incorporated
under the Act and provides ample means of controlling such
companies. It is true that tolls and charges may not be
regulated but whenever such a company makes any applica-

. tion to the Department the granting of it may be made on

terms, »
No Companies Act can be devised which will protect those
who will not look after their own interests. The Act pro-
vides reasonable safeguards and the public press can make it
impossible for flotations of companies which do not comply
with the provisions of the Act. In England, the press made it
impossible for the flotation of a company incorporated else-
where to avoid the prospectus clauses of the Act of 1900.

-
ANNUAL MEETINCS.

\pril 6th.—Mackay Companies. "
April 9th.—Trinidad Electric Company; Grand Trunk

Railway Company.

-
DIVIDENDS PAYABLE.

| - Quarterly.—April 6th: Toronto Electric Light Company,
'2° per cent.; Montreal Trust and Deposit Company, 1% per
icent. April 1oth: Trinidad Electric Company, 1% per cent.;
(Canadian Westinghouse Company, 1% per cent.

o
CRAND TRUNK RAILWAY.

The increase in gross receipts and a decrease in working
expenses shown in the half-yearly report of the Grand Trunk
{Railway Company, is all the more satisfactory because of
ithe unfavorable conditions prevailing during the six months.
/The reduction in expenditures has been brought about as the
iresult of the policy adopted by the directors of carrying out
ithe strictest economies consistent with th¢ interest of the
icompany. Net traffic receipts totalled $1,052,312, which is a
\gain of just $29,000 over last year. A four per cent. dividend
(has been declared on the guaranteed first apd second prefer-
lence shares, and a dividend of three per cent. on the third
|preference, leaving $6,733 to be carried forward. The pas-
isengers numbered 6,291,306, an increase of 245,326 over last

| 'year. The freight carried was 8,881,347 tons, an increase of

{563,272 toms. The train mileage was increased by 581,682
miles. The whole of the funds required under the Grand
{Trunk guarantee for the prairie and moufitain sections and
ithe Lake Superior branch of the' Grand Trunk Pacific have
'been raised excepting £700,000, which is no longer required.

e —-——
SOME LECAL NOTES.

’ Mr. Justice Riddell, has given judgment to the Imperial
Bank in an undefended suit against F. J. Travers and G‘:)tge
;Toml.mson, officers _of the Canada Radiator Company, of
Lachine, The claim was for advances on paper material
and an overdraft. The company is now in liquidation,
| ‘l‘he a_pphatxoq for a writ of sequestration brought by
plaintiffs in the case, Dalton vs. Toronto General Trusts Cor-
ration, was refused with costs by Judge Riddell in the
Toronto Weekly Court last month, but without prejudice to
any application the plaintiff might be advised to make upon
other material. ;- His lordship held that there was no material
upon which such an order:could be made. “ Sequestration,”
his lordship observed, *“is an extraordinary and a drastic
remedy, and the right to it is stricti juris if not strictissimi
juris, and no assistance should be given a person desiring
to enforce supposed rights in this way. And especially is
this so when the applicant states that he is insisting upon his
strict rights.”

The Colonial Investment and Loan Iy
in the action brought against them by Messrs. Bosd 8 ¢ "
architects, of Toronto, for the recovery of compenci™
services in preparing plans and drawings in saec
Plaintiffs claimed $2,260, being 1 per cent. op a5 g™
of $31,000 as the cost of proposed alterations of b
and 1 per cent. of $195,000 as thecoctdm ey
ings.  Neither the alterations nor fhe s
were proceeded with, and the defendants s
special agreement stipulating that the whole of ob
tiffs’ compensation would not exceed $300 or 'ﬂ b
to include each set of plans. They denied that thes
formed or that they had any knowledge of §
+iffs called the *‘ usual fee ”” of architects. Judge Bring
decided at Toronto that there had been a -
His lordship was not at all sure that Mr. Smith woulib
accepted the work had it been as plain to &y
the company, that $300 or $400 was to include " ?
though the company supposed i 4

should include i
with, they did nmrythm{‘

not bound by what was by defeldm ‘
ment was passed in favor of plaintiffs for $6s0 with

— e
CANADIAN WESTINCHOUSE COMPANY.

The report of the Canadian Westinghouse Compas
the year shows net earnings of $427, an :i
per cent. over 1906. During the mt% :
were paid, $200,000 was placed in reserve fund for des
ation, and 820,000 was written off inventory. It wsa
nounced at the annual meeting, held at Hamilton, Ox,
Tuesday, that in the air brake department a number of s
able inventions had been perfected

The following Board of Directors was elected: §
Westinghouse, Pittsburg, president; H. H.
New York, first vice- t; L. A. Osborne, Pitsh
second vice-president; Paul J. M ﬂlﬁ ]
president and general manager; T. and W
Soper, Ottawa; C. F. Sise, Montreal; G? A
Charles A. Terry, New York; Honorable
Hamilton. '

—_—————————

STOCK EXCHANCE NOTES

Laurentide Paper Company securities, * listed
Toronto Stock Exchange Tuesday, are: Bonds
$1,200,000, bearing 6 per cent., and payable in Jam
July. Preferred stock, $1,200,000, on 'liel ;
per cent. per annum are paid quarterly. 3
81,600,000, paying at the rate of 7 per cent. in

August. |
Apf was a new stock listed on the Toronto E

Wednesday. That the day was April 1st explains the ise
— e

BANKINGC NEWS AND NOTES

—

A branch of the Bank of Montreal has been opesel
Grimsby, Ont.

The Board of Trade at Kinistino wants a chartered
branch opened in that town.

It is stated that a branch of the Bank of Wissipey*
probably be opened in Indian Head. Sask. ‘
At Altona, Manitoba, and at Gretna, the agend
Union Bank of Canada have been bought by the

Montreal.

Application has been-made to list £3,000,000 Be¥
dian Government 3% per cent. bonds on the
Exchange.

The remaining installments of 31 per cent. —" '
real Street Railway’s issue of $460,000 4% per G
ture stock at g6 is due on April 3oth. &

The Union Bank has presented gold watches ©
clerks. who frustrated an attempt to rob the Logas &5
branch in Winnipeg some weeks ago.

A recent half-yearly report of the
tion showed profits of over $500,000 for
are good orders on hand for steel rails.

The remaining installments on the
ment’s issue of $3,000,000 3% per cent.
lows: 25 per cent. on April 30th and
28th.

The remaining installments on the ¥
tario Navigation Company’s issue of $200,000
bentures are due, 30 per. cent. on April 30th,

on May 1st.
iy (Continued on Page 1691)-




.*'w” in Favour of the Purchase of Securities at the Presen';

M hase for the sake of gambling pure and simple.

;J ) Prices do not wait for the arrival of prosperity, but

l';ﬁha

¥,

 aeme of risk will be found also the spirit of gambling.
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STOCKS AS AN INVESTMENT.

&
, : The buying of stocks plays an unporunt part in every-
: file. There are few people in civilized countries who
o got dabbled in the stock markets. Few there are also
:h.g beld, or do not hold some kind of scrip. The
s 20d women who buy stocks may be divided broadly into
who buy stocks as investments, and those

ﬁ gambling element in the stock market will never

, deleted. Wherever there is speculation and investment,
e will be the element of chance. Wherever figures a

has given the wild speculator his fill of excite-
rendered to the careful investor his dividend re-

i in the stock markets, generally speaking,

been small and uninteresting. Financial conditions in

States, made turbulent by the whims and quips

the millionaire and by the natural march of ecomomic

: ions. have tended to weaken the public’s backbone of

They have been fearful to cast their monetary

fad apon the stock markets, not because it might return

after many days, but because it might become
S

for ever lost.

- {1) Because they are cheap, and the low level of prices
due to economic and financial causes, and was not repre-
Watative of intrinsic values. Even if the current depression
‘watinges prices are not likely to go materially lower,

" _ ) So far as political factors were effective, Canada is

Current commercial conditions disclose which
waunities are most valuable as able to maintain their divid-
‘s and the general credit of the corporation.

{4) First-class securities have been absorbed from the
and are relatively scarce at going prices, as illus-
iy the recovery in such securities as Consumers’ Gas

‘e Preferred, and others of that class.

%

0Nt its return. There are few speculative holdings in
3 and by buying now the investor will get the
higher prices which a commercial revival will

- 6] ('no}orbad times will continue the heavy ifAmigra-
88 into the Canadian West, which will re-act favorably on |
% omdition of the general Canadian situation.=Jaffray

& Cassels, Toronto.

|

"'ﬁﬂ‘ the future of her well managed financial, rail-|
" and industrial enterprises. s |

(2) The present low level of prices of many thoroughly
and attractive investments, the yield on which is from
SIfcent. 1o 7% per cent. (runming up to 10 per cent. on
;"" 'mlgl"q investments) instead of &r cent. to
ﬁ%w which investars have been accustomed.

ol yield strong probability that in addition to a very

-

)
of
)

certainty in the case of some securities, and
&ood bank stocks of a further profit through the
and the consequent dividend by way of

likelihood of very easy money the world over

ae end the year, such general ease of money lend-

-T':'.‘l'l In stocks and advance in the price thereof.

-“‘:ndm“h of the final disposal of the most im-

u_um question Canada now has—the Steel-Coal
Cronyn & Co., Toronto.

1) Because

< the return of capital invested is far too high.
n"l’ﬂﬂl are now up from 10 to 25 points from low level |
(3 Many of the standard stocks are to-day paying |
‘5_ln they were when you bought two years |
7"‘“ Prices are lower now than then.
Teduce the average price on what you hold.
_Increase the average income return om your

will gradually work u il i i
\ p until interest on capital
"~; :‘:7,‘4 to 43, while the same securities now
Prices have reached the 43 basis then do what |
this time. You saved the day at Wall Street.

.

on the inyegtment a much greater return will ithey will advance in price so that their income %
appreciation inside of a year in many of out | [be on a parity with the current price of money. i| Thefh

!
Again, the managements of many industrial comil
the stocks of which should be first cylus inve:&lment
not acted always and altogether dutifully. They §
their quarrels with other companies. '
the markets as the
most all except to Anspire with confidence the ifivestofs
have the money to help along their enlerpr.ses. iy
manag:ments of some companies there is litile to con
of others there is much, It is scarcely necessary &t
moment to go into details. The companies themks
know full well that the public, if apparently asléep, hj
len} one eye open. Capable man>gement is the g
desideratum in the conduct of a company’s affairs.
being so, the thinking investor will place his money
stocks of
and not upon a schoolboy basis, 3 : J
Stoqks are cheap now. That is one 100‘5 reaséy
purchasing them. - Russell Sage is reported 8 have
‘ Buy'your straw hats in winter.” When ' oné can
one dollar’s worth of goods f8r sixty cents it wotlld seest
dent to do so. Having faith in Canada’s future, Hi

nies,

ve

d had
T They have playedll with
cat'with a mouse. They Mse dew ‘;ral-

Yho

'i lthe

g at

!’_ ier

concerns which are working upoh a busingsslike

his
he

aor

id, .
in

g

money to invest, there are a thousand reasons why Mbeks

at present are one of the best investments.
The Monetary Times has sought the opinibbs of [k
prominent stockbrokers on this matter. Tley we-e &

“ Why should I buy stocks now?

They were the only ones with actual cash, yéu
securities, unloaded by them all the way down fre

cent. basis to 7% to 8. Take 3 per cent. for a year
if necessary on deposit receipt, and when the time &
invest again the difference between prices, thén yo
make up 10 times any loss on interest.—William'H. We

hal
the
[+)

)

& Co., Halifax, N.S. \

+(l) Intrinsic values are not affected by market
tions. The present ratio of net earnings to capital,
pared with those two years ago is almost equal, w
prices are 25 to 40 per cent. less. - Similarly the ptesent
of assets to liabailities is generally more favorable tha
years ago. -

(2) If investors have faith in the future of Canad
must realize that the available business will in@rease
the country’s growth and that, therefore, if a tompan
capable management, the intrinsic value of their inves
must gradually improve, |

(3) ‘A good'business axiom is the observance of a s§i

credited to Russell Sage—*‘ Buy your straw hats in wig
A demand for stocks will arise before many years; whe :

| may be able to obtain $1.25 for $1 worth.

{1) The fundamental prosperity of Canada as a whole) -
tio healthy growth in the same manner as a physical rea

4) Business reactions are.periodical and afe req

t seems reascnable to helieve that the probability of

Heclining 10 points is less than their prospect of adva

%0 or 5o points. This statement is based on the pri
rities current about the rst March. ]

t (5) Money has declined in price in foreign nfarket

s ki iy

kely to decl'ne locally in the near future.

As
Istandard securities will yield 5 to 7 per cent. on ,fnves :

fetu

class’ of securities ‘should be purchased and with a viq
investment rather than to speculative return. It m
difficult for companies whose business depends ﬁcieﬂy
trade conditions to earn their dividends or to fisance
affairs temporarily. ~<

(6) The stock market always anticipates trade icond
by six months at least. Before that period has
helieve trade will have risen from its Slough of
F. H. Deacon & Co., Toronto.

(1) .Declines during the past year have averaged s

il cent. and over, -so that the majority of gilt-edged secu

are below their intrinsic value.

of a money tightness induced by great activity in comme
and manufacturing enterprises, which was followed b
tagonistic measures proposed by President Roosevelt i

il recent message to Congress, all of which helped tp frig
it both

large and small investors into disposing’ of

securities, )
(1) Prices have for the past four musths disregarde

further unfavorable news and rumours, many of the K

ibeing put ofit for the purpose of further depressifig p
{§ndicating most emphatically the bottom has been reachel

s (4) Many gilt-edged securities at present prices

| ithe jpvestor 4 to 7 per cent., and their money sd in

Here are théir redsé
s {3

i

b <

&;:i o
T m |

e

-—

ll“

jtids

- = " 3 H
t2) This enormous decline was primarily the outdh
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= Thirdly, @ certain want of confidence exists owing to

A
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would give them as good security as our strongest banking
institutions who allow depositors but 3 and 3% per cent.,
with no chance of enhanced value, such as is presented in
marketable security. _

. (5) Tight money has necessarily caused manufacturers
throughout the United States and Canada to reduce their out-
put, and this in turn necessitated the reduction in working
forces which has given rise to the general supposition that
bhard times were upon us, all of which present market prices
have fully discounted.

(6) To offset the disturbing influence now at work are
the true conditions which exist to-day, viz., greatly decreased
and insufficient stocks of goods held by mercantile houses;
{hand to mouth purchases by fearsome tradesmen, due to
over cautious methods; monetary conditions the world over
showing decided relaxation, and idle capital piling up all the
money marts of the world; concensus of opinion by some

: of 'the ablest financiers of the country that conditions will
gradually become better from this time on. Barring unfore-
seen misfortune a bumper ¢rop should be harvested during

the year. .

i All in all it is my opinion that conditions will rule nor-
mal before the close of 1908;-and stocks or bonds bought at
prevailing levels for strictly investment purposes will not
cause the. holde s of such any anxiety.—R. B. Holden, man-
ager, J. R, Heinz & Co. ;

| We think stocks are cheap now because money is ruling

. higher than for many years, and in our opinionm is not likely

. to become any dearer, indeed, there is every prospect of it

. becoming cheaper, and therefore good stocks will appreciate
in value, as money decreases in value. '

: Reason number two is that stocks are largely at the

and very few stocks are being carried on margin, comse-
' quently, any speculative demand will meet with a scarcity
. of stocks, and they will appreciate for this reas¢n.

| unrest at present, largely existing in the United State., which
has found its counterpart tn some extent in Canada. We
| believe with an: elimination of abuses in connection with cer- |
tain trusts, that largely this confidence will be restored and
: consequently, stocks will rise in the market for ithis reason.
Altogether we look for a gooa advance in stock$ during this

present time in the hands of investors and not speculators, } 8"1"3

Cobalt 64,910; McKinley

63,010; Cone{l‘u, 6

The total shi

pounds, or 4,081 tons.
The total

pounds, or 14,040

tons, valued at $136,217; in

estimated value of the ore
$10,000,000 and $12,000,000.

hmiltmlﬁw; City of Cobahbxnm;-

1,340; mll:nﬁ.sso :
January 1st are now

shipments for the 1
e o T, e

CLEARING HOUSE RETURNS.

2 1905, 2,1
$1,473,196; in 1906, 5,139 tons, valued af
shipments for

—_——

6|’~/ ] ,~¢;v

The following are the figures for the

Houses for the week' ending with April 4th,

26th, and April, 2nd, 1908, wiih -
crease, over 1gopi— | Do ias il gl
April 4,’07.  April 26,’08.  April 2,08, cu.
Montreal ..$22,014,023 $26,876,086 8§ ke
Tqrogto . fo,’ ,,264 17,,418,’403 mx :
{ Wm_nlpex 8,617,967 9)234)5& + 3
‘Hahf;x ... 1,2805315 1,496,482 1,51 +n3
Hamilton ... 1,481,501 1,164,108 1,171,108 —aug
‘Vancouver .. 2,755,188 2,901,675 2,847,763 +33
| St. Jo_hn 911,610 1,044,600 1,000,483 +
!Vlctona 648,025 1,042,596 794,035 "‘z
{ Quebec 1,484,111 ¢ 1,010,181 1,850,664 +253
London 1,243,330 o1 1,057,600 —149
. 298041 2,546,171 3)M -4
ary .... 1,274,116 946,636 -2
Edfonton .. 753,219 640,625 637,819 —153
Totals ..$64,083,451 868,231,517 $67,104,087 + 34
————— :
EXCHANCE RATES. |

y&tkand we think this an excellent opportunity for investors !
to take up almost any good, dividend paying, local stocks.

5 Municipal bonds are also very cheap, and an”investment
‘in municipal bonds at the present prices prevailing, will |
bring good returns to the investor within the next two years. j

Altogether, we think the situation looks well for a rise in the
stock market.—H. O’Hara & Co., Toronto. v
" | . The following is a list of a few stocks with the quotations
at Montreal on Thursday, together with particulars ‘of their
investment yield :— X
Q -U- E On' |
2 & af N
2 a 88 7
= = {
{ '”’ 9‘ \
¥ Canadian Pacific Railway... 151 4.1
* Minn., St. Paul and Sault.. 107 g s.g:
Montreal Street Railway....... 183 io 5.46
* Toronto Street Railway..... o8 6 6.12
TS O ioneeecineionocnne 83 [3 6.02 '
¥ Halifax Railway ............ 05 6 6.32 '
Ppwgr ........................ 92 6 6.52 !
* Wiincig, pié................. 83 6 7.37~ |
Irake of Woods, com.......... 86 6 6.08
Lake of Woods, pfd.......... 113 7 6.19
Laurentide, com............... 101 7 6.93
i 17 11 7 6.31
Quilviesiphd.................. 125 7 5.60
Dominion -Coal, pfd........... 89 7 7-87
Dominion Textile, pfd........ 83 7 8.43
Montreal Cotton......... fevee 112 8 7.14
| Montreal Telegraph........... 137 8 5.84
| Bell Telephone................ 126 8 6.35
| Richelion ...................... 68 5 7-35
I - Spotxa ...................... 53 6 11.32
| Switch, pfd............... heee 03 7 7.53
{ * Mackay, com............... 56 4 7.14
b ’ Qo._, T A 63 4 6.35
| Shawinigan .................. 63 4 . 6.35
i Bank of Commerce ........... 160 8 "'s.00
i Bank of Montreal............. 230 10 4.35
R uo]mn’s B v siocnnise 198 10 5.05
| Merchants Bank ............. 157 8 5.10
| * Ex-Dividend.
t —
' COBALT ORE SHIPMENTS.
__ | The following are the Cobalt ore shipments, in pounds, [l
~for| the week ended March : La Rose, 140,0d0; Temis-

il

Friday, 1 pm.
The following prices are supplied by M’GH

;& Cronyn, 75 Yonge Street, Toronto :—

New York Funds

............

Cable Transfers

Rates in New York

Stefling—60 Days’ Sight
do. Demand

Call Money in Toronto

Call Money in New York

Bank of England Rate

.............

...............

----------

............

......

...........

sesssssanse sasaben

-----------

-----------

Open Market Discount Rate in London for

Short Bills

Mr. G. S. i
and auditors

...............

is the latest acquisition to the accoms®
Winnipeg. uemb.umm-:

ants '
able time accountant for the Western Canada Flour

and is well-known to the business men
and system.

34 Merchants’ Bank, and he is open f

authority on book-keeping

i as
oflvilh rdr
or B

audimudmnmtwﬁmsoreonm-m!f.

knowledge of Western affairs will
prestige in the accounting world.

)

ing demand.

business.

Present owner desires to retire from active

Box 86l
Monetary T‘”‘

Manufacturing Business
For Sale.

$12,000, half cash. Manufacturing Spec g
ialties against which there 1s

no competition owing to prohi ?
and for whick there is a constantly gro¥

pn
bitive duty,

i
|
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[ THE INSURANCE GHRONICL

_ UNDERGROUND COMPANIES.

" On our correspondence page appears a letter, re,
:ﬁﬂl in Canada without a Canadian license.
This is a most important subject; yet apparently it has
jeen treated with scant attention by the Department of
jusrance at Ottawa. The law says that companies
pefore doing business here must obtain a license. As
gy insurance man knows, there are many concerns
Instead of
' taking to penalize the wrongdoer it is left
: ,.m -&ms or companies to do so. That the
brunt of compelling underground companies t6 do busi-
wss fairly and legally should be borne by private
dtizens, is a wrong principle. So far as we know, the
Government has never prosecuted any of these non-
wmplying companies. Possibly it is because a prose-
ation would create a precedent. But such a precedent
soecessary. We cannot agree with our correspondents
that “If manufacturers will not discriminate, the Gov-
emment should step in.”” The Government should step |
in certainly, but manufacturers must have freedom of
doice. Few will be found to patronize concerns on
which the law has two eyes and perhaps one hand.

MORAL HAZARD IN INSURANGCE.
Opinions of Some Managers o Dr. Elliott’s
’ . '“ -

Dr. Elliott’s paper on the Moral Hazard inr'lnsnn.nce,
piblished in ‘these columns last week, has aroused consider-
able interest among insurance men, and especially those con-
with the accident and liability branch of the bmm.e;s,
it more particularly concerned. While opinions differ

points, the majority of the authorities questioned
Monetary T agreement with the general

a8
=t

imes were in ;
the - Not a few were inclined to think that in
Tespects the case had been understated.

criticisms of Mr. Eastmure, general-manager of the
‘A:iiat Assurance Company ran along slightly dif-
“Dr. Elliott,” he said,

T

| #®

“has written a very thoughtful

the evil of various insurance companies trans- | th

£1,480,715 (87,403,575). Of

cided, in view of the fluctuations on the
that instead of writing down the- value of

paid to the insured.. The question arises:—How
company stand in the event of the death from s
dent of both the beneficiary and the insured. Mik
have to pay twice over or even three times? Th
¢ accumulative benefit plan, which is another
prodigality, without mentioning the quarantine ind
children’s. insurance, which are in the same citeg
“Dr. Elliott speaks of three classes of ins
company, like most others, is acquainted with al
1 would not like to say or think that the compagi
encourage .the professiunal claimant by
to unjust claims. But undoubtedly, as the price
certain class of claimants do succeed in getung
fairly coming to them.
“The moral hazard probably perhaps invites
ful attention in liability underwriting than in
(Continued on Page 1680). : {
—— s -

OCEAN ACCIDENT AND CUARANTEE CORP
LIMITED. g4
The Ocean Accident and Guarantee Corporation
shared with other similar institutions in the gemera]
ity that attended their operations last year. The
markable that the conditions being as they were
latter half, the insurance and guarantee com
have been able, as most of them were, to yetr
their business of 1906. In that year, the Ok
ation’s gross revenue was § 801,025. This
is, the total premi
less reinsurance and bonus, to assured amoun
The income from investments,
iation of leaseholdsl was $227,000, the
ments .and assets amounting to $9,472,475. "Z?‘he
sation paid provided for, including incidental &
$3,518,748.  After debiting all charges and &

d to
after making §

remains, including the amount brought forward,
maining
ability on

The available revenyie
after setting aside 82,408,233 as plovisi
unexpired risks is $1,200,214.

are again to be congntulata u;

ing handsome interest on their investments. in
the interim dividend '
paid-up capital, a further dividend has been &

per cent. for the year, together with a bonus of s
The total distribution
cent., which is a splendid return.

already paid of 7% per ¢
for the twelve month§ is th

be remembered that last year the di
Stack

i %
8

It may

&

and one which fairly

renreacants cama of tha avils with

might be depreciated temporarily they would m
ment resérve and contingency account agnn:“

[temporary loss of value might be written. h
'and a sum of £101,000 was placed to its credit.. Th

'is further strengthened
The Staff Provident
ance carried forward is $840,305.

this year by the addition of
Fund alsb receives 825,000.-

A glance at the details of the investmeu&,

assets of the company shows that a wise discretion
exercised in their selection. i

* -~ FIRE INSURANCE | -
WANTED—By the General Accident, F lqbl
Assurance Corporation, Limited, of Perth 5001
thoroughly experienced and "tompetent Fige
writer. Apply to Messrs. Falconer and Nerie:
Continental Life Building. ;

o

o oo

4

INSPECTOR FOR FIRE OFFIC

Applications are invited for the position of l‘( :
British Fire Office, for Manitoba, Alberta, and Saskat

Must have good, practical, general training in the basi

with some experience in field work, pnfetred‘. §

ly stating age and experience. %
Y - & P. O. Box {1349

-l

All correspondence treated confidentially, if desired.
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INSURANCE AS A NATIONAL ECONOMY.

By David Burke, A.LLA., F.S.S.

! (Concluded.) ;

| Life insurance, even as one branch of .the business only,
is 4 national economy, as it plays an important part in the
betterment of the physical and moral conditions of the people.
It stimulates thrift and economy by its spirit of voluntary
provision for the support, educatign and comfort of the de-
pendent, the weak, the young, a the old. This could not
be mccomplished so well through any other known class of
institution. ;

{With the expansion of business enterprise and the accu-
mulation of individual wealth, a greater contrast becomes
created between the rich and the poor.
be éven greater were it not that life insurance very frequently
revérses such extremes. There are multitudes of illustrations
where families now possessed of great wealth cam trace the
beginning of their prosperity to the foresight of anc¢estors in
providing life insurance. Numerous instances have also
occtirred where great wealth accumulated, has been lost
thro:ugh.; imprudent or unsuccessful financial ventures, and
where conditions of poverty must have ensued had it not been
for the life insurance provision made before the event of
failare. |

‘
Maintains Prosperity of Nation.

The foresight of the professional or business man,
whether in the protection of property by fire or marine insur-
ance, or of the family by life insurance, is a wise protection
of interests, that must be acknowledged as an important con-
tribdtion in creating and maintaining the wealth and pros-
perity of even the whole nation, as the prosperity of the in-
dividual makes up the aggregate of a whole nation’s prosper-
ity. ' Its wealth is measured by what it creates, what it saves,
wha&it Buys, and by what it sells. within itself and to its
neighbors. The nation that thus excels becomes ti\e greater.
In ptoducing such results, insurance is a factor by reason of
the protection, that by it has been interwoven throughout
every form of industrial and commercial undertaking.

The German Government has established a ispecialized
class of insurance that comes within the operation of life in-
surapceé ¢ontingencies, making the provision compulsory and
enfofcing its operation as a legal obligation on the part of
every citizen employed in certain occupations.

hie British Government has in operation the ‘““Working-
men’s Compensation Act,”” whereby emplovers are hekl re-
sponsible! for injuries to employees. While not ¢ompulsory
Government insurance, it is, in effect, a requiremient of em-

plovers| that they shall indemnifyv their employees for loss for | ! A ]
| of ignorance so will crime in turn be lessened.

injuried feceived in particularized circumstances and con-
ditiops. |Therefore, to protect themselves from being con-
vertexl in}h individual insurance concerns, employérs have to
arrafige for their liability to be taken by insurance com-
pani¢s, which, in effect, makes the scheme indirect compul-
sory insurance through governmental action.

New Zealand Public Service Scheme.

'he New Zealand Government conducts a life insurance
depaftment on clearly defined life insurance business lines,
the same as regularly incorporated life companies; It is in-
teresting to note that in no other country has Government
life §h<ufance been a success. Encouraged by that branch

This contrast would !

of nitipnal protection for the subject, New Zealand is now |
introgluting a Public Serivce Superannuation scheme by which |

civil $ervants are provided for after a term of service, or after
a cerfain jage. All governmental schemes of superanhuation

for cpmpulsory insurance protection reduces the burden of |

the S_tdtc; and of Society by the lessening of poverty, crime, |
and diseage, all of which go hand and hand, degenerating not |

only the immediate generation, but each succeeding one,

until icause and effect are both removed by the improved con- |

ditions jof| the individual.

T‘hQ ¢stablishment of Old Age Pensions by the British |

and Canagiian Governments, now under consideration, looks
much_like§ the introduction of government paternalism in in-
surance| matters. It is vet to be demonstrated whether or not
the public will take much advantage of this latest departure
in Old Age Pensions as a government business undertaking.

Evils of Legisiative Impositions.

Tp collect true statistics covering the entire transactions
of insurance for a period of years, either in Eurppe or in
America, would be a stupendous task to accomplish with suc-
cess, eéven after elaborate preparation. Even in the absence
of such btatistics, I venture the statement that no class of fin-
ancial|irstitution exists_that receives, pays out, and holds for
distrijution a greater sum of money than do insurance com-
panied lor associations. Therefore, this relative status
among financial institutions places it in/ the front rank of all
such institutions. Such being the case, why should its fuller
benefits be retarded by legislative impositions?

I tefer specially to the life insurance branch of the busi-
ness. T3 not the affecting of a life insurance policy an act of
provision for some dependent one in case of the ‘insurer’s

|
|
!
I
|

death, or_a provision for the old age of t insurer
Such being the case, should not ’ezvery il:iuee-q
out, every obstacle removed, to have such proviiog
as possible in order that the moneys received under ;
may bett]e‘; provide thef st:bsistcnce desired ? i

ing would approve o e suggestion, but legislative
do not seem to accept the same view, for reasons best
to themselves. \

Taxation of Premiums.
Without apparently considering the effect
tax each year the full premium paid by t
moment it is in the hands of the company, th
reserve on the policy held by the company for in
also that part of the premium contributed t pay
claims of the year. More than this is imposed.
premium invested to provide for the final maturity of
policy is, either directly or indirectly, taxed so
from taxation is carried by the insured thr
struggle to provide protection for his family, fi

be

in

If

a
flf
ErF

7
§

A1
15

£
Ii

the benefits that would accrue to the policy were it not for
such an unjust imposition edch year that makes the premium
higher and the profits sma than would be did not Goven.

ment taxation, in particular, exist.

The premium paid by the assurer to a life insurance com-
pany should no more be taxed than a deposit by the same per-
son be taxed in the hands of a bank, and yet the life insar

ance premium is taxed and the deposit is not, although of
two transactions, the life insurance policy carries with it
greater provision for dependents than the deposit does, which,
alone, should secure for it the removal of every form of
ability that might reduce in the slightest degree the benefits
contributable under the policy.

Main Pillar of National Life.

The broad scope under which life insurance is operated
constitutes it one of the main pillars in the construction and
maintenance of national life. The adage that we are all nich
or poor according to our wants finds a parallel in the extreme
requirements of those who rely upon life insurance for their
protection. The premium of a penny a week in one case and
$10,000 a vear in another,.illustrates the. difference in the
standards that make us/rich or poor according to our wansts
Fvery institution that exists in our country, whether it be re
ligious, benevolent, educational, financial, or i ial, i
fluences a national advancement in its own 1 operz
twon.

¥

others. because they create something g are con-
structive. Others have to exist by reason of ssity, such
as our asvlums, jails and penitentiaries. The ity for -
such is measured by the degree of prevalence of po!
rnorance, disease, and crime that exists. If poverty is )

sened, then ignorance will be lessened, and in the lessening

By whatever influences such national defects may become
eradicated, or even materially lessened,
to reduce the cost of Government. and increase the wealth of
the people, and consequently of the whole nation.

—_— e

Some of them advance the nation perhaps more thas .

the effect must be
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BOTAL VIGTORIA LIPE INSURANGE COMPANY. | = wWeston, Ont.CP.R. station destroyed mTh ir:’is sup-
ite the publicity which has been given to insurance Lcmair'(.:. c?):T b;e: e g Shening. 6‘68 [fpod. =nd
of the business of Canadian insurance companies ; 's oes were sgved. it i |
e increasing by leaps and bounds. Possibly the ' d Parrsbore’, N.8.—Store owned by F. Earlé Sullt damaged
o8 s the reason. The report of the Royal Victoria | and entire stock destroyed. Loss, $21,000; wit ;000 in-
lasurance Company, presented to the annual meeting | ~  -ncc OB the stock, and $3,000 on the building| |
Jast week, shows that the company is in line with many : » Coldwater, Ont.—Dwellings on Bush Stgéet, gpied by
I8 this respect. The new applications for insurance | M Alex. McCuic and Mr. Bassett, destroyed; wit of the
d‘! to $1,102,500, of which 81,006,000 was accepted “°P'ents. Loss about $2,000. Two other hdiises fete badly
i policies issued therefor. This was an increase of | *°Orched. L |
genty per cent. over the business of 1906. The insurance| Florenceville, N.B.—Residence of John V. tney en-
in force has now reached $4,854,353, a good figure consider- | tirely destroyed; loss, $7,000. Caused by expl of a
ing, as the report points out, that the money stringesicy | lantern. Most of the household goods were Ba and there
b .lydpobcyholt!:;s in conn::mge:he:rr insurance. | Was insurance. i 1
question of managerial expenses has n a live topic of oronto . .8 d | .
: Although the new business increased over twent‘; per s(m‘; sc"rgysza{:“‘;: R°':"d" Catholic ﬁ‘." ,| Leslie
@at, the expenses of management to income decreased one | od. I loss about $25 o hariiall °s"°"d’b’ PO ruis-
per cent. during the year. Many of the policyholders took ad- | Hartford. ~Fi 5,000, partially covered !.‘-"" k¢ in the
wastage of the loan pft:r’mons.g ofsthexrs ’polici:s, for the in- Sent Ilre ;::‘;ed - °'g‘f'e‘:°:" L & : nl -
in loans amounted to $9,381. Since the sessions of g occugies by L. P [importer
r ing and Commerce Committee on insurance, the of dry goods and fancy millinery, 4 Dollard b form-
' companies’ investments has been prominent. | '8 Part of the G. W. Stephens estate, dam ; loss
dollar of interest on the securities held by the Royal about $5,000, well covered by insurance. it i
Victoria Life was paid to the company on-the day due. The 8t. John, N.B.—Flat occupied by Walace Fisheg fn David
depreciation in market value at the lowest ‘point | Clark’s house, 28 Harrison Street, damaged 14 &xtent bf about
hi;fe 1907, did r;othexoeed tlu'eef per cent. of such $400. Mr. Fisher carries $200 insurante on i ni in
: reserves of the company for the t of | companies represented by Wm. Th & Com !
“‘“mt to $1,376,779. Altogether thispiamood also insured. Tk R | P
Mr. A. Haig Sims has been elected a director in place of Poulett Street, de mb%ﬁﬂ: et - 1
' : , des b s on the gonte esti-
¥ H R. Bate, retired. : m:ltled ® nb::; Osﬁilooo, which included, dry_ good s,
: w millinery. The damage the
UNION LIFE INSURANCE COMP e dmataeat: 4 ccehong B )
ANY. l
i .
. i 1
I g o e oL e Uskes 1ie . taken B
y, publis! in these s last week, i l
shows sati increases in both insurance and investment | Preliminary Report of Business Done by B Last
accounts. The number of policies in force at the end of the - Year. i %
year was 10,557 more than in 1906, the net premium income ) — 16 <’
amounting to $301,182 a$ against $238,117 the previous year. The preliminary report for 1 of the com-
The total receipts were $375,600, oon’apared with $438,551. | panies, which make annual mogs to the Ontari
b*hp@xyholder_s is not quite so large as in 1906, | ment, has been issued. There is only one lif¢ com , the
when it reached high water mark ; but, on the other hand, the | Equity Life, whose position as compared with Jas seen
mserve fund has been strengthened to the extent of nearly |in the following table : SiE
#ikooo, standing now at $358,360. The total assets have
ﬁbmt_l, being $552,732 compared with $417,000 odd Bsatts ,
“U]Dm.‘the Oud:;‘g;s;:u_yem setl;:faunmnt of x:snmh:l: | Lishilieles . . . ...0. ..
ritten s increa rom one and a 4 to :
aillion dollars to over eleven millions, and the premium in- qnComS . . . . ...fhiee
@me from $13,000 to over $301,000. " Expenditure . . .
. Number of policie
A S Gross premiums, ..
COLONIAL ASSURANCE COMPANY. B g Bevvin. Jahies o Jo :’ 4000 i
en y due to the m larger sum put far re-i
The financial s i " : 1l
s, g of he Cooia Aseuiace Com % 1 e itk e msrsclf
is shown by the fact that exclusive of the deposit with Merdnnt?, Queen City and Traders--the ﬁg‘ku fo two
.. - Tm;nm, ;h*e_ assets of the::mp;:z amount | Y64rs are: . i (. | l
#20.88 for every 81,000 of insurance carried. average - - His .
for the fifteen Canadian fire . 8 3 - Assets . . . . ............8455017 8472
t : companies, including subscribed TN y Lhioeed (I N
<apital paid up, is $12.50. Last year ‘the Colonial’s income }::::':es T zso%; s 3oh% "i
m cancellations and reinsurance, totalled $37,282. Expenditure . . . . ....... ;32’9432 hid ::;’ |
of the year's justing expenses came to $17,500. The result Number of policies in force 33,720 . | 40,988
he operations is a credit balance of $20,780, while Gross premiums $367,656 . $4d1, {
.. excess of assets over lubllm_es is $23,752. ' Lossss g 257’62, e
‘? .':"&: cm: g nl“’ t? ‘., st il SN L v & 244, 1
- andfor pany are only a little over 27 per cent., Here also liabilities are much heavier thafs in 108 | The
- cent, t:' other companies it often runs from 40 to 60 per | Merchants is responsible for $12,573 of tl:‘en&ct i
that the Teport is very satisfactory, and would indicate City for 87,000, and the Traders for $34,834.
company has just completed one of its best yeafs. The aSsets of the 14 Continental fire compafies i
g from 0;.38;6,837 to ;hs,lss,sic;,r "fd thleir liabilities frof $764,-
: — |o20 to 2,585. e num of policies in. e at end
NEW FIRE COMPANY. o; odearkwas,;'sl,?&,.ﬁgch.is 9,542 more a end
S of 1906. Receipts 2,055,533, ang
h’.:&hnbu Fire Insurance Company, a local concern, | $1,886,250 as compared with .1,7750,51338 and' Cerx,; *'mrie;
" Wemisey mw at Vancouver, the offices being, ip~the | 1906. il i
m ey H;::”:l;ﬂ Ha?“:i:d Sﬂfeﬂl. 'bzge % lliml;ﬂ’ ‘The figures for the purely mutual fire §nsurange com
hthe'hdl - Heaps is head, is located. ‘Charles | panies are: I
" b writer. Provisional directors are: E. 1 i 1007. 8 |
H‘T- Mayor Alex. Bethune: R. P. McLennan, R. L. Assets . . .% . ...... 86,532(,)801 “,9«:./
“h .‘Meldw H.“tohe latter of Calgary; C. E. Berg, Liabilities . .". . ...... 16,203 izl |
y . n, secretary pro tem. Income . . . . ......... 491,41 i 382, 1% |
Expenditure . . . ...... 4769'95'"*5,4;4.7 f
R sisiniss No. of policies in force 118,805 121,080
~ SOME RECENT FIRES. Losses . . . .......... $3509,08 $303,0
H v
B C—F; . . 2 The comparative summary of #5sets and premiu | notes
@h& :illfet:en houses destroyed in this Indian | 183 fire insurance mutual companies of anf‘q!asses shows
from coast. ) a surplus of general assets over liabilities of §9,201, In
dl"l'!d. B. Stevens’ grain elevator, Con-| 1906 the amount was $8,603,476. Premium [potes the
» destroyed, with grain contents. Losses yalue of 81,580,067 were taken during ting

e’

i

S

last yeaf} re
a gain of $278,241 over 1906. T
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MONTREAL CUSTOMS DUTIES.

Largest in History of the Port—Real Estate and Building—
Quebec Insufance Bill. i

Monetary Times’ Office,
! Montreal, April 3rd
The 'stock markets this week has continued its dull
career.| The Lawson flotation was a farce so far as Mont-
real was doncerped. Nobody knows exactly how many shares
passed intp the hands of the people here, but it was not a
- Jreat number. None of the conservative houses were inter-
ested. ‘Although there were wild scenes at New York on
Saturday, the interest even there seems to have died out: A

broker ‘told the Monetary Times that he was keeping his’

“-clients *‘out of the thing.”” There are certainly many bar-
gains t¢ be obtained in the markets at present. THe prices
are low| and the interest returns high. . Much intgrest has
been taken in the stock market article, which appears on
another/ page, and of which advance proofs were sent to the
Press. -

Quebec Insurance Legisiation.

The insurance companies doing business in Quebec Pro-
vince have closely followed the proposed insurance legislation
for the Ptovince. The Monetary Times has obtained the
opiniond of the leading managers here. They all seem to
agree that nothing is harmful in the laws to be. QObjection
has beefi raised by some companies to the fact that deposits
will not be required to be placed by companies with the Pro-
vincial Government. The bill has passed with the exception
of one gr two articles. Ome of these suspended amticles is
132, which prevents companies from insuring with/ foreign
companigs! withqut special -permit from the Provincial/ Trea-
surer. The Capmadian Manufacturers’ Association have pro-
tested afalnst this article. Another suspended article is the
one relating to child insurance.

If construction plans are carried out according to the

pred ctians of the management the Montreal and Southern
Counties FElectric Railway will be ready to transpert pas-
sengers {o and from Montreal and St. Lambert, by the middle
of the summer. Work has been started at Blackls Bridge
along Mill|Street, preparatory to putting in the street beams
to strengthen fthe roadway over the canal sluicewa_\'s.k ower
cables will shortly be installed. ¢

The fiscal ye'r ended March 31, 1908, so far as customs
duties at Nlontreal are concerned, is, the largest in 'the his-
tory of the port, The increase over the preced ng twelve
months is |81,606,769, the figures being nearly $17,000,000
for the last fiscal year, and about  $15,000,000 the previous
Year. " '

During the last quarter there was a falling offl of up-
wards of $400,000. The increase on the whole year is ac-
counted for by the fact that the collections during the first
nine months were almost $2,100,000 in excess of the duties
levied in the corresponding period of 1906.

The greatest increase took place in July last, when an
excess of 8458,499.73 was recorded, and the biggest decrease
appears in March, when the collections fell $186,047.31 short
of those 1 f|the same month of last year. )

Real Es ate and Buliding Outlook.

;l'hc real estate situation is brighter. With the approach
of spring has come renewed activity. Sixty tmans<fers in
three days was one record this week, the biggest trans-
action being the sale of a parcel of McGill Street property
for 823,000, The building outlook is good, although prob-
ably the figures will not exceed those of last year.

The Alliance Building at the corner of St. James Street
and Pl ce d’Armes Hill has been sold to the Royal Trust
Company for a sum of $335,000. The build ng stands on
one of the best l7cations in Montreal. Next door west is the
Bank of M{ntreal, with which the Trust Company is| all ed.
For some time past this block has been a financ'al by lding.
Before the Al!iance Assurance Company took over the prop-

, : FOR SALE
PUBLIC SERVICE BONDS

$10,000. Dominios Power and Transmi Co., 5%, 1932
$10.000. Hamilton Catarsc: Light, st 5% 1043 Bosd” 2 1o
$ 5,000. Shawinigan Water and Power Co., Ist 57, 1934 Bonds.
gz.ooo. Tri-city Railway and Light, Ist lien 5%, 1923 Boads,

=N . AT ATTRACTIVE P ICES.

W, GRAHAM BROWNE @ CO.
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erty the Imperial Insurance Company held it for a number
years. = Previous to that it was occupied by the Canadian
Pacific Railway as general offices.

New Stock Exchange Member.

Mr. J. E. Wood, of Halifax, is now a member of the Mont-
real Stock Exchange. Mr. Wocd, who recently arrived i
the city from Halifax, was given a hearty welcome by
members when he made his appearance on the floor. |
seat was purchased for Mr. Wood a few weeks ago by Messrs.
Burnett & Company, stock brokers, of Montreal

S e
BOARDS OF TRADE.

i g

Officers of Some of the Organizations Pledged to the
Expansion of Canada. :

»%s

#

The following are the officers elected to serve on the
various Boards of Trade in Ontario for the current year:

Cornwall.—President, N. J. Fraid; Vice-President, J. E
Snetsinger ; Secretary, F. Bissett ; Treasurer; E. O’Callaghan.
Council: D. Monroe, G. R. Phillips, Wm. Hodge, Joba A.
McDougald, P. E. Campbell, D. J. Gillies, Jobn
James Ramsay, L. E. Bailey, A. T. Porteous, C. H.
and J. A. MacCormick; Auditors: J. E. Snetsinger and J.
MacCormick. : :

Cobourg.—President, A. J. Hewson; Vice-President, T.
S. Chatterton; Secretary-Treasurer, E. W. Hargraft;
cil: A. R. Dundas, J. P. Field, W. J. Crossen, Sam.
M.P.P., John Henderson, A. L. Jux, E. Guiliet, J. D.
Lieut.-Col. W. H. Floyd, A. J. Anderson, A. f Gould, J.
Skidmore, A. Pratt, J. M. Sutherland, W. H. Hopper, F.
Hawley, A. B. Roberts, Wm. Burnet.

Fenwick.— ( Board just organized.) The Board of Tn%.t
consists of: President, J. C. Sloat; Vice-President, J.
Stayzer; Secretary, E. W. Fry; Treasurer, C. R. Fegan.

Calt.—President, F. S. Jarvis; Vice-President, Johs
Sloan; Secretary, J. H. Hancock; Treasurer, F. S S“’l'::
Council: H. Cant. F. H. Hayhurst, Jos. Stauffer, R. OM
Culloch, Duncan Murray, Dr. J. S. Wardlaw, W. W. W
son, J. H. Fryer, T. A. Rutherford.

Malleybury.—President, Arthur G. Slaght; VK&M. X
dent, Geo. A. Bagshaw; A. E. Way, Secretary; l" C.
B. Strong, S. Alfred Jones, J. Lorne McDougall, Jr., F. *
Preston, S. D. Briden. Geo. T. Smith, D. H. W "
B. C. Beach, and Dr. C. W. Haentschel. i

Peterborough.—President, M. A. Morrison: V'lcbwﬁ"'
dent, Geo. A. Gillespie; Treasurer, W. H. Bradburn;

i

>
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tary, Y. Q. Quartermaine. . &
Seaforth.—President, M. Broderick: \'ICC'P"""""{'“",'
T. Box: Secretary, W. J. Moffat: Treasurer, W. D. M¢ H

Council, Messrs. R. Bell, W. Pickard, D. J. MCC:B:‘E‘ E
Stewart, John A. Stewart, A. Winter, A. E. Colson, -
Parkes. - -o. President
Thorald.—President, Leslie McMann: Vice- ] B
John Stuart; Treasurer, Wm. Martin; Secretary, J> 1.
Thompson; Cauncil: W. M. Hendershot, Thos. W R

Stuart, L. 1. Hunt, T. D. McBride, 1. H. Thompsot. T 0
Cave, A. W. Clentz, Joseph Battle, Jas. Wilson, 1.
and James Paterson.
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FIRE MARSHAL FOR ONTARIO.

Editor: Monetary Times: ) .
Sit,+In a recent issue a very timely article
entitled ““Check the Fire Waste.”
remarks I may state that a special effort was made a year
ago to effect something on the lines you suggest. Me_mbers
of the Provincial Legislature were approached, and it was
suggested that a fire marshal be appointed for this province
whose duties would be to investigate every fire that occurred
and report same to the Government, so that all insurance
companies might have access to this information. This office
has been created in several States in the Union, also in the
Province of !
been defrayed by a very small tax on the business written
by the various companies. This feature of the companies
paying, the cost obviates the objection that the Government
might have raised in regard to the additional expense. We
feel salisfied that an enormous saving would resukt to insur-
ance companiés by the creation of this office, qnd as insur-
ance cgm'pa‘nies are maintained by the insuring public it
means a great saving to the people of this country.
: We hope you will refer to this matter again in the columns
of yout journal, and trust that some arrangement may be
arrived at that action may be taken by the Government of
Ontarid to have appointed in the very near future-a fire

appeared,

NE Yours, et¢.,
Toronto, C.C.
1l ——a

AT THE SOVEREICN BANK
MEETINGC.

—_—

CANON DOWNIE

Editor Monetary Times: ,

Sir;—In your account of the meeting of the shareholders
of the Sovereign Bank in your issue of the 21st iinst., you
misrepresent me, and what I said at that meeting. You say,
“During the reading of  the indenture, the Rev. Canon
Downie, of Port Stanley; walked in. After listening to several
clauses iof the indenture he jumped up and suggested that a
commission be appointed to investigate the matter.” Any-
one reading the abové, and not having attended the meeting,
would infer that I interrupted thé reading of the indenture,
which would not be true. I never said one word, nor did I
arise till the reading of the indenture was finished. Mr.
Jarvis then arose and gave an opportunity to ask questions.
Then someone or more of the shareholders asked questions,
after which I arose and asked, “If it was intended that the
shareholders should consider and pass on the long paper, we
had just heard, with over forty clauses? Mr. Jarvis said
‘No.” I then asked, ‘Why the paper was read to us,” and I
afterwards suggested. ‘that a committee of the shareholders
be appointed to make an independent investigation of the
whole affairs of the bank and report at the next meeting.”

Mr. Jarvis states in the interview, at the foot of page
1500, that “Canon Downie was the first to ask .a question.”
He is mistaken, others had asked questions before me. ’

I trust you will correct wherein you have misrepresent-
ed me.

Yours, etc.,

John Downie.

The‘ Rectory, Port Stanley, Ont., March ‘30th.

[While with pleasure the above letter is printed, we are
sorry that any misunderstanding should have occurred. This
is one of the results of the evil of closed doors at a meeting
in which the general public is vitally interested —Editor
Monetary Times.] r

—el e

SHOULD CONFORM TO THE LAW.

Sir,—With a view of obtaining an opidion from some
authority pn the subject, we are writing to ask you to kindly
allow us; through the medium of your columns, to ask what
protection js: afforded “by the Dominion Government to the |
licensed fire| insurance-companies, and their agents doing
business in Canada, against miscellaneous underg’rou;ld con-
“cerns; whichcontinually invade the Dominion, and contrary
to all law and justice, and evading all taxation, ’carrv off
large lines of business at prices which the legitimate Cana-
dian, English and American companies cannot 'honestly

uote,

Supplementaty to your ‘

anitoba, and the cost of its maintainance has |

) pany, and that this account can be t
Editor Monetary Times: : .

! class of shareholders have no preference or

| large Dominion Government deposits, and under
expenses, as the maintenance of inspect.ion,

such beary

| rating bureaus, the payment of heavy license fees and -
‘ the cost of the Insurance Department at Ottawa, and var;
fire commissioners throughout the country, should be placed
at such a cruel disadvantage by the Government, laws
they obey. This practice of allowing these foreign and uy.
licensed concerns to come into Canada and carry on
| mate business is assuming alarming proporﬁou, and
some steps are taken by the Government to enforce its own

,laws. it would appear ridiculous for the licensed companies
to continue business under such onerous conditions,
Another most extraordinary point in connection with this
matter is the fact that the manufacturer, who is so to
| seek fire insurance protection from these unlicensed | con-
lccrns, is the first man to hold up his hands at the invasi
of his territory by any foreign competitor or
and he is the first man to protest most violently to the Gov
-ernment, and demand a high import duty on all goods com
ing from other countries. ‘
Within this last month it has come to our notice 2
million dollars insurance has been placed with such A
which was formerly carried by companies i
Dominion charters. Of course. the protection offered {y
unlicensed concerns, in many instances, is not to be
with that offered by companies doing a legitimate
and perhaps that is all the more reason why, if these
facturers will not discriminate or are not able to, the Gover-
ment should step in and take care of them. \
Possibly there may be other phases in connmection|
this vexed question which have not appeared as yet to us,
we would like very much if one or any of your
scribers, better versed than we are in this subject,
enlighten us on this matter.

§
vus
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Yours, etc., Sy
Ottawa, March 21st.. Dewar & Stewart.
—————a-————— |

FIRE PREVENTION AND PROTECTION.

Editor Monetary Times: ¥
Sir,—As you perhaps are aware, so far the Mh
ernment is the only one in the Dominion that has b
an office of Provincial Fire Commissioner, but I am hoping
that other provinces will soon follow suit, in which case, by
working in unison I am sure something su in the
way of better building and construction laws can be accom-
plished, as in this rests after all the final solution of the
reduction in our unwarranted yearly fire losses. A
Provincial and municipal authorities are, in my opision,
spending altogether too much money on protection features,
and paying too little attention to the less costly remedy, “pre-
vention and improved building ordinances.” 3
Yours, etc.,
! H. Lindback, i
Manitoba Fire Commissioner.
Winnipeg, March 18th.

- e - ——
YORK COUNTY LOAN AFFAIRS.

i
| . Referee Kappele,gave an important judgment !
“York Loan Company liquidation affecting Class L. zlﬂ"
7,000 shareholders whose claims aggl'ex::’ethe ; -

in  the

against the assets of the company, are deni
rank as preferred claimants. These shareholders 4
of those whose investment in the company had so matured
to have been withdrawable under certain conditions as to ger-
eral notice at the time the winding-up order was 8
“I find,” says Mr. Kappele, ‘““in favor of the eom”
these shareholders are chargeable with the losses of the
aken in
proceedings and that as a result they can
passu with the other shareholders. 1 find, also,
matter of law upon the proper construction of the proeg
the company under the statutes governing 1t, M‘““
holders cannot have any priority. In the end I over the

i

y ¢
other shareholders, and must come in and rank :nﬁ:
with the general body of shareholders claiming Bo

or priority.”’
— e —

Mr. F. C. Whitehouse, accountant in the
merce at Lethbridge, Alta., has been appoint
the branch at Melfort, Sask.

We think it most extraordinary that companies with such

P ) B B W B Bt el
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- additional capital stock.

 PACIFIC SECTION|

SPECIAL NOTICE.

Mr. Oswald Barratt no longer represents the
Monetary Times at Vancouver. Subscribers and ad-
yertisers in British Columbia will please deal, for the
time being, direct with the head office at Toronto.

PROGRESS OF BRITISH COLUMBIA.

power Schemes in the Kootenay—Experimenting with
a New Industry—New Coastal Steamer.

Monetary Times Office,
Vancouver, B.C., March 28th.

An English visitor who may invest in Vancouver is Mr.
W. Exshaw, a partner in the brandy house of Exshaw & Com-

, Bordeaux, France. He is a son-in-law of Sir Sanford

ing, and it is after him that the town of Exshaw, Alta,,
is pamed. At this place are large cement works, and after

- jnspecting his interests there, Mr. Exshaw came on to Van-
couver. | He said that he was impressed with Vancouver, and
hoped to make some investments here. )

A transaction of considerable importance is the purchase
of the business of Greenshield & Company in Vancouver,
wholesale dry goods, by A. M. Johnson, who was managing
director here, and his brother. They may open up a ware-
house in Winnipeg shortly. The consideration was $200,000.

Mr. M. M. Doull, president of the West Kootenay Light
and Power Company, and Mr. )
Montreal, who were inspecting the company's enterprise ;t
Bonnington Falls, came on to the Coast. Mr. Doull remar
ed that British Columbia was looming high in the eyes of
Eastern investors, and the substantial progress made during
the last few vears had created a most favorable impression.
He has made purchases of fruit lands in the Kettle River

« Valley. This is Mr. Greenwood’s first trip West. He ex-
pressed himself in favor of the proposition of Canadian char-
tered banks utilizing at least half of their reserves by issuing

iti This. he believes, will have the
efiect of increasing the note issue proportionately and pro-
viding still greater elasticity to the general circulation.

Municipal Power at Nelson.

In connection with power schemes in the Kootenay, it
may be mentioned that when the city of Nelson is handed
Jover the muncipal power plant, which is being put up by the

mers-Bullock Company, a large amount of horse-
power will be available for manufacturing purposes. . Be-
tween 2,500 and 3,000 horse-power will be produced, and as
the city’s needs will be about 800 horse-power, the rest will
offered at cost. The city is the centre of a large district,
and at present all supplies, with the exception of some parts
mming and sawmill machinery, have to be brought from
the East. The people of Nelson believe that there is market
eough to warrant the establishment of industries.
news comes from Victoria. It is that there are no
mpty houses in the city, and that the city is steadily grow-
18 is a change from two years ago, when it was very
€35y o get any place at a bargain. Since then. such pro-
mh’ been made in the province, with new enterprises

a* started on Vancouver Island, that Victoria has grown
Pidly. The new directory shows a population of 35,000,
¥ith a growth of 5,000 in two years.

At Nanaimo, the coal mining centre on the Island, things |

e looking so well that every house and cabin in the city is
%cupied. Tt will not be surprising if the population materi-

‘.”lauses during the coming summer

and Liability Act.
annual meeting of the Employers’ Association of

il

L T, 1t was decided to ask the other associations of
to join in a round robin to be presented to the

oy mlnd Provincial Governments for a reform in th.e'
capped employers consider that they are very much handi-
"*hb' the Employers’ Liability Act. ‘An alternative pro-
might bem Suggested that limited liability corporations
. framed so as to avoid personal liabilitv. Officers

i

Vi at the meeting were: President, W. Leek; First
we-President, W. Hepburn; Second Vice President, A. E.

2 ary-Treasurer, A. E. Goodman. )
With decline of the salmon fishing industry, for this

:2' bected 'fl' the run will be the lightest on record,

i

is being tyrned to the cultivation of lobsters and

Mention o this has previously. been made. The

G. L. Greenwood, both of

Cable Address ' F i.-.ci«ivj = !('odc Wi

CANADIAN FIIAIQ_!ERS L
Promoters, Brokers, i?f?"‘"'

e,
s,

Locdindwruln.dlu.cd : Mt 40d sold
, YANCOUVER, B.C. {|
question again comes up in connection wm the siljpment of
2,500 or 3,000 lobsters, which will be madeé by thefDominion
Government early next month: These Will be Jlaced in
Cooper Cove, near Victoria, as a further eXperimeng jn lobster
culture. HE !

The company organized some time Eﬁ"o to s oyster
beds had a consignment of 10,000 Mexicaff Oysters ve this
week on the steamer Lonsdale from Gua nas: r con-
siderable success has attended the enterprise i
Expansion on the Coast. -4 |

Expansion on the Coast is no better; 8hown t in the
construction of the new fast steamer to jBly bet Van-
couver and Victoria in the C.P.R. servicl | Five s ago,
when the building of the present steamerthe ‘P ss Vic-
toria,”” was contemplated, it was thought it would ig and
fast enough for all purposes for some yéat The llast two
summers it was found necessary to run fhe “Chffner’’ as
an alternative boat, giving a double servigé each { Even
this has proven insufficient. and the newSteame Fill, like
the ‘“Victoria,” be one of the fastest on theé Pacifig! | Capt.
Troup, who has charge of thé coast ser fjce of t o Biles
left - this week for the Clvde, where the F drficld S ilding
Company is at work on the new ferry lineni! |

It was a company composed of meniyers of B. C.
Electric Railway Company, the sharehold ds of wh glive in
England, that built the power works at Like -Bunt which
cost a couple of million dollars. Now, [Bniother sidiary
concern will take over the scheme to dra#i Sumas ke, in

'the ‘Chilliwack Lake. This will render #bout 30, acres
available for settlement. The district is{¥emtharka fertile,
and one where progress is rapidly being ade. !Chilli-
wack Valley is one of the best dairying disfiets on {Coast.
This is shown in the proceedings of the Chilliwack amery
Association at its annual meeting last k. Th eports
|sta|ed that the average price. per pound geteived Kir! butter
was 20.5 cents—an increase of 6 cents ovfir that of ke year
| previous. The cost of production had intféased iligh!ly
{ over a cent per pound. With a large areff cleared®df! water,
i the productiveness of the district avill be vdgy much Bicreased.
1 Some news of the local municinal boril Situatige will be
{on the Money and Municipalities Page. "| ;

| f |

v B —
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! NEW INCORPORATIONS. E‘

i (Additional). i | i

Quebec Province.—I.a Compagnie *Iinierc [ Saint
Alex., $20,000. ]. Pitre, A. Blaquiere, Hi Gallan uebec. |
Crescent Turkish Bath Club, $20,000. Wi C. Mclptyire, W.
S. Weldon, E. Sheppard, Mentreal. ominio rench
Mortgage and Investment Company, $20i000. jether-
spoon, C. P. Beaulieu, ]J. A. Lamarche, Montreaff! |

New Brunswick.—Farmers’ Telephone! Compa §,000.

| H. A. Smith, E. W. Spinney, G. O. Britton, sh of
| Brighton. Investment Securities, $5,000. © A. Portgd, |H. A.
Porter, J. B. M. Baxter, St. John. ! |
STOCKS MUNICIPAL asd RAILROAD BONDS INSUURANCE
| - WILFRED SHORE & Co.|}
BROKERS
619 HASTINGS ST VANCOUVER, B.C.
Cable Address. Creban, Vancouver.
M. J. CREHAN & CO.}}
Chartered Accountants and A:-dllon
d A
Ormess . { T "Princess Streei” "¢ | VANCOUV

Powers of Attorney to be issved to M. G. CREHAN,
Bvs TRUSTEES and LIQUIDATORS
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Municipaél bonds are cheap. An investment in these
securitie§ at the prevailing prices will bring good returns to
the investor within the next two years.

A Medicine Hat ‘paper notes the fact that Regina’s de-
bentures;were bought at ninety-four odd and sold in London

by a firnt of debenture dealers at one hundred and one, mak-
ing a profit of $37,000 on the deal. “Two things,”” says the
journal, f‘are evident from this that should be of valae to the
city counjcil-——éthat the price of debentures is increasing with
improving financial conditions, and that it would be a good
‘move to sell the bonds direct on the English market.”. This is
a suggei;tion'closely on the lines of one made recemtly that
municipalities should establish a central bureau for the dis-
posal of their debentures. In the above statement no allow-
ance has heen made for the cost of floating the debentures in
the world_'s metropolis. This is an important and a large
item. Mim_icipal bond dealers have every facility for dispos-
ing of the civic wares at the best possible price. That there
are not enormous profits in such deals for these firms is
evident by the fact recently noted in these columns—in half a
dozen tenders for a block of municipal debentures there was
a difference only of a-few dollars. Then again it is difficult
for a city official to get in contact with purchasers abroad.
The bond houses are in close touch with all likely! buyers.
The majq:rityvof cities have found the present methdd satis
factory al{id effective. There is not likely to be any change.
| | NEWS AND NOTES.

" Gimli, M:'n, has been incorporated as a town.

trict, $700; Sinnett school district $1,200;
school district, $1,300. >, Volto: s

The debentures of Washburn school district, §1 ;
Cleland school district, $750, have been awarded to Mg
Nay & James, of Regix’aa, Sask. i - »

Regina’s palatial new City Hall, which cost $175,000, and

has an auditorium with a seating capacity of
formally opened last month. ¥ of S0 people, was

There will be an issue shortly by the Saskatoon, Sask
school district of debentures of ‘35,:00, bearing interest at
5% per cent., repayable in 25 equal annual installments,

Chilliwack, B.C., the new city of the Fraser, marked its
graduation as such when the civic officials were elected after
? hirdely con}est}.{ S.A Al.l S:l;vley‘was elected mayor, and Messrs,

. Munro, J. H. Ashwell, R. Marshall, T. E. Caskey
T. H. Jackson as aldermen. .

The appeal brought by defendants in the case Roberts
vs. City of Port Arthur, from a judgment of Clute J., was
dismissed with costs by the Divisional Court, Toronto, Jast
month. The case had reference to the responsibility of the
mum_cxpa.hty in the matter of a sewer overflow flooding the
premises of a householder.

Messrs. G. A. Stimson & Co., of Toronto, have
84,000 bonds of the town of New Liskeard, Ont., ing s
per cent i.seretn cmfwy cmfwyp shrdl cmfwy shrdlu cmfwyp
per cent. interest, and maturing in 10 instalments,
86,500 bonds of the town of Langham, Sask., bearing 6 per
cent., and maturing in 20 instalments, their offer ?. the
highest. ;

At a meeting of the Medicine Hat City Council ‘on Tues-
day the offer of Mackenzie & Company, Toronto, at 91 and
accrued interest was accepted for forty thousand dollars’

School Board also met, and considered an offer of 3%

Messts, Nay & James, Regina, Sask., have been awarded
the folloiingfissues of debﬁnturcs: Cree Valley school dis-|

worth of twenty-year five per cent. sidewalk debentures. J:

(Continued on Page 1689).

DEBENTURE

S FOR SALE

TOWN OF NOTRE DAME DE GRACES
| PUBLIC NOTICE

Public Notice is hereby given by the Town of Notre
Dame de/Graces, that sealed tenders will be received at the
Office of the undersigned Secretary-Treasurer of the said
Town for the sale of

L ] $275,000 Debentures
payable ih 40 years at the rate of 4% per cent. per annum.

The Council does not bind itself to accept the highest,
the lowest or any other tender.

N'ptrq’ Dame de Graces, March 12th, 1908.

' ! i L. DESCARRIES,

Sec.-Treas. of the Town of Notre Dame de Graces.

RAPID CITY SCHOOL DISTRICT.

Tenders will be received by the undersigned until May
1st, 1908, for the purchase of $2,700 debentures of Rapid City
School Di%triqt, No. 124, Manitoba, payable in 20 years, bear-
ing 5 per| cent. interest.

oL —~ G. McWILLIAMS,
: | Secretary-Treasurer, .
i I Rapid City, Manitoba.

-

MORAL HAZARD.
(Continued From Page 1673).

cident ins:'ura&ce. particularly in its relation to the doctor and
the lawyer. 'hat might be called the medico-legal-aspect is
a prominent factor in the majority of claims that employers
have to face,{ The ambulance lawyer and the unscrupulous

i
£ ]

s

_Isirable. The Accident Underwriters’ Association of

FOR SALE

$15,000.00 Camrose Municipal Debentures

Assessed value of taxable property
less school and town exemptions
fOr 1007 .ccevcecicrcseccccccnans $537,445.00
Total assets December 3ist, 1907........ 26,553.96
Total debenture debt inclusive of this issue  15,940.00
Debenture dated February 22nd, 1907.... 10,000.00 @ 6%
Debentures dated December 17th, 1907.... 5,000.00
Payable. in twenty equal annual instalments of principal
and interest.
For information write, ‘
' R. D. FLEMING, Sec.-Treas.
Camrose, Alberta.

doctor together make a strong team. It is singular that 8
certain percentage—shall we say a small one—of the mem-
bers of these two professions, who have received a liberal
education, and belong to the better class, should_ hﬁ_"d.'
vague conception of what is expected from men in their
tions.

“Unity among the companies is for many MC:II‘:

has in its jurisdiction all casualty underwriting, .
present deals only with liability business. It has ol
been urged that the scope should be extended so as d”wd_
clude the other important branches, especially those .
dent and sickness; and there is reason for hoping

wi'l yet be brought about.””

4 owing 't0
Several other interesting opinions are held over )
pressure of space.
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The Latest Book on the Electric Furna e

Electric Smelting is a subject of increasing importance to |
Engineers and this work contains a clear and connected account of
principle on which electric furnaces are constructed, the uses to w

they can be put and the more important details of their constru
The articles upon which the book is based appeared in the Can
Engineer during 1906. ,

THE ELECTRIC FURNACE @ |
1TSS EVOLUTION {
THEORY AND PRACTICE 1
BY ALFRED STANSFIELD, D. Sc., A.R.S. M. ¢ 1
. .- Professor of Metallurgy, McGiu University '

28 PAGES. Fully Hlustrated. PRICE $}00

The evolution of the Electric Furnace from its simplest beginning is as briefly set forth hs
is consistent with clearness, together with the important facts relating 10 its theory and p

The rapid’ growth of the Electric Furnace makes it increasingly difficult for the me rgist
t0 keep in touch with its recent developments. A few years ago it was a scientif ¢ Cu 5
but now it threatens to rival the Bessemer converter, the open-hearth steel futnac d
even the blast furnace itself. .

4]

34

8
i

£

RAILWAY ENGINEERING |

By CECIL B. SMITH, Ma., C.E.

Treats chiefly of location, construction and maintenance, thus enabling the young engin to
take a more intelligent interest in and general understanding of the general principnli;on Bich
railways are surveyed, constructed and operated. Care is taken t0 give only what ishlrl i

tried and established. It gives each part its due importance, the combination ofihc ?Ie
subject technically considered as a ground work for future study. fz o (1

A 200 Page Treatise, Fully Illustrated. The Price “‘

ENGINEERS’ HANDBOOK @ |

0 |
A compilation of useful information, Tables for Power Users, Mechanics nd Mae
The Tables relate to Steam, Hydraulics, Electricity, Wireless Telegraphy, Strength and wejghts
of Materials, Methods of Measuring and Caiculating, Tables of all kinds of Weights 3ad
Measures including the Metric System, Wages and Interést Tables and Miscellanggus
tion. ~ ’

Over 160 Pages, well illustrated ; in flexible binding. 50 cents. Q coply.
ALL ORDERS FOR COPIES SHOULD BE ADDRESSE]?

' The Book Department, Canadian Enginegs

62 Church Street N ,,'rono!ﬁw

g 1
|
=

£
il

i |




1682) | | - THE MONETARY TIMES Voleali 5

' THE ROYAL VICTORIA COLONIAL (FIRE) ASSURANCE COMPANY

Bt . |
LIFE INSURA_I\i(;E COMPANY. | Head OMos, - - - Winnipes, Man. ;

DIRECTORS’ REPORT. _ ; '
| FINANCIAL REPORT FOR THE YEAR ENDING

DECEMBER 31st, 1907.

Pmulbd to Annual Meeting, Montreal, March 25th, 1908,
Shows a Very Satisfactory Business for the Year. .
| — i CASH AND REVENUE.

You:r Directors beg to submit their report of the Co§n-) )
pany’s busigess for the year 1907, together with the financial | Gross premiums for the year . ......... $49,803 81

statement apd the auditor’s report. Less cancellations and re-insurance..... 12,521 72
| . , Interest on investments $37,282 o
' The néw applications for Insurance | g, iries ST remsesIRInniseinin -« 1,804 38
New | ! s Ol,u:iz,so‘oi.oo,rof_ which :l,):)oé,- e , S&
1 ) 000.00 was accepted and policies issued there- | .
1:-:-: for, being an'increuse of 20 per cent. over the Cash on deposit . . . ....ooooiniiniiiiiii, eee 15,821 42
year 1906. ) . , N
i f 854014 &
‘ The insurance in force at the end of the PAYMENTS. | —
: year reached $4,854,353.00, which is satisfac- L . ‘
. insurance In  tory, conmsidering the money stringency that T:-:‘;’ a:l:id’l':?u“"f,egc EXpenses . . .......veeenn "7',:2 17
orce | 3 licyhold in ntinuing | s icense B i & o ‘ecsiesveceviniorin .
- 8 BN . Shany PRSI | Salaries, stationery, office and travelling expenses, - A

Increased. their insurance, while the loan benefits under

/

of which $1,806.90 was due previous year . ... 5,18 10

their policies had not yet accrued. - Ranna sl . . . .Jisiecesshescrccnnspranciind 2,574 %o
The income from premiums an@ interest gommlsslons, R e O D SIS cees 8746 72"
- Income | % moun(ed to ‘175,103.®, belng “a l'opor-‘ BIADOR . . . . . . cccccvcccsvscsncsssesssces +see 20,700 O1
Inereased. tionate increase to the increase in assets and .
i ,insurance in force. ‘___MQ o
| ———

‘ The expenses of management to income ASSETS AND LIABILITIES.
Expenses further decreased during the year one per
Decreased. cent,, although the new business jncreased Assets.
| over 20 per cent. compared with the previous

year. ‘ 1 Cash on hand and on deposit ................. ... 820,709 o1
Security deposited with Provincial Qovemment.... 5,000 00
A The total payments to Policyholders  Agents’ balances and unpaid premiums . . ...... 7,618 29
| ! amounted to $52,019.60, being for death qucstmepts and interest due thereon . ......... 10,300 00
- 'Payments to | claims $33,374.80 (which was $9,076.86 less Bills receivable . .. . ...l . 123 70
Policyholders, than the previous year), and for annuities | Balance uncalled on stock issued . ............... 15,000 00
: & $5,354.28, and surrender and non-forfeiture
values $14,190.61. . $58,751 00
i | e
o hlmo The net death claims actually falling in 3 Liabilities. e
eath C during the year amounted to $30,961.00 . .
Decreased. which was 24 per cent. less than the average -gal{ltal's(;ock paid . . P e ‘w’:::
of e total of such claims for the previous || ecurity (‘posned with Government . . .......... 5,
folkr viars Fire losses unadjusted . . .......cc.ociiiieninnns 900 00
5 o8 . Reserve for unearned premium . . ......oeceses 19,700 00
: = The increase in loans. to Policyholders BREEBOR . i o o «vsoisesinsdilosisss semese sl aiolts 23,151 00
‘Loans t0 | amounted to $9,381.20, the total sum at the 5 ; i 858,751 00
;Pomyho‘ldon close of the books being $49,454.44, showing ; __:——-—-__
increased. that many Policyholders of the Company have £,
i been benefited during the year by the very Ih . :
i - : ave examined the books and records of the Colonial
liheral loan provisions of their policies. Assurance Company, and certify the above statement to be
{ The very high class of securities owned correct at the 31st of December, 1907. 2
i by the Company is seen by the fact that évery JAS. HOOPER, Auditor.
First-Class dollar of interest thereon was paid to the
Securities | || Company on the date due; and the temporary COMPARISON.
! \ T -
Owned. | depreciation in market value at the lowest | The last published report of the Superintendent of Insur-

point reached during the year 1907 did not . f the
g £ s ance for the Dominion of Canada states that the assets o
exceed three per cent. of such securities. fifteen Canadian Fire Insurance Companies, including sub-
The Tiabilities for Legal Reserves on in- | SCTibed capital not paid up, represents $12.59 for each $1,0
surance and annuity policies in force, by the of insurance carried.
Dominion Government Standard, and for The assets of the Colonial Assurance Company, exclusive

‘Resources for death claims outstanding amount to $563,- 20.88
Payment of 387.61, while the resources of the Company (of the deposit with the Provincial Treasurer, b .
Liabilities. for the payment of the same amount to every $1,000 of insurance carried. )

$1,376,770.52, after a most conservative W. SMITH, Manager.
{ valuation of the securities owned bv the Com- —
; pany at the end of the year at the then market | e

§ | value. ' ‘DIVIDENDS.

Since the last Annual Meeting the Directors elected
Mr. A. Haig Sims to fill the vacancy on the Board through

the retirement of Mr. H. N. Bate, which you are now asked to NQV—‘ SCOTIA STEEL & COAL co.lim

confirm. . !
All of wﬁich is respectfully submitted. ) & - LIMITED.
DAVID) BURKE. JAMES CRATHERN. - i
Gc?enl Manager. President. | DIVIDEND NOTICE. 4

The Report was unanimously adopted, and the Directors TWA;}‘W “o‘ft:ohm m"o::‘fh:np';,. ordinary shares of this
retiring by tl,e expiry of their term were re-elected. ' company, for the quncp::ded March 31, 1908, has been of
Board of Directors.—James Crathern, President; payable on April 15, 1908, to shareholders of
Hon. L. J. fgrzet andM Hon. R;bﬁré Mackav, Vice-Presidents ; ilmh 31, 1908. . - d
T. G. [Roddick, L., .R.C.S., Medical Director; aalir Donll clossd he 1st to the
David Burke. A.ILA., F.S.S.. General Manager; David “Apru'l':‘;nd. ,indug:.'mnb.otdu of tfl:oomdlrtecta!!.
Morrice. Jondthan Hodeson, Gaspard LeMoine, Charles F.| P i el Casbier
Smith, Georgle Caverhill, and A. Haig Sims. S THOMAS GREEN, :

D
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THE MONARCH LIFE ASSURANGE C1

DIRECTOR’S REPORT

For the Year ending December 31st, 1907

2

The directo{s of the Monarch Life Assurance Company
have pleasure in submitting to its shareholders the report and
financial statement of the year’s tramsactions ending Decem-
ber 31st, 1907, attached to which is the auditors’ certificate.

Assurances. Total applications for new assurances dur-
ing the last nine months of the year amounted to $654,500.00.
Policies issued, $606,766.00 with premiums on same amount-
ing to $18,813.00 and secured without any rebating. |

Recsipts. Cash premiums (less re-insurances) $10,415.-
05 Interest income $2,651.75. Capital stock and premium
on same $70,455.04. Total for the year $83,519.84.

Expenditures for the year as outlined in financial state-
ment herewith under Disbursements, $40,755.40; thus show- |
ing a decrease¢ in expenses of $47,610.44 compared with tbeI
report of a year ago. The foregoing contains items in con- |
pection with settlements of old matters contracted by the pre- |
vious management, amounting to $13,038.57.

Death Losses up to December 31st, 1907—NONE : show-
ing the result of a very careful selection of lives.

Asests at the end of 1907 amounted to $140,086.29: being
an increase during the year of $51,037.25. It is interesting

improved farm properties, the security respecting same is con-
servatively valued at $355.00, exclusive of fire insurance.

Liabliitles, including reserves on policies computed on the
Hm. British Institute of Actuaries- Table of Mortality with
3% per cent. interest and additional reserve to cover Com-
pany’s higher guarantees, $23,043.64. Capital Stock paid up,
$87,271.14, and provision for other contingencies and liabili-
ties,

For every $100.00 of liabilities the Company has assets
amounting to $134.00.

Net Surplus, over and above Capital Stock paid up; and
all other liabilities, $37,871.51, which is a magnificent show-
ing for a young Company. [

Interest. The average rate of interest earned upon im-
proved farm properties was 8.53 per cent., and upon all in-
terest-bearing investments, 5.83 per cent., showing an in-
crease in the rate of interest earned of 1.87 per cent.

‘Disbursements. 1

g
Head Office salaries, agents’ salaries
and travelling expenses . . . .....$15,2
Agents’ commissions on jnsurance !
sale of stock (including travelli
expenses in connection therewith) S 13,
! expenses (including printing,
stationery, books of record, renmts;
Postage, telegrams, exchange, -
vertising, legal éxpenses, office
furnityre, sundry expenses) . . . .
Mortgage loan expense account . . .
Medical and audijtors’ fees . . ....:.
Provincial taxes and licenses . . .....

Balance, being total ledger assets . ....

o
BALANGCE onu’g;
Assots.

T

Mortgages on real estate . . .......... 839,062

.......... a

I

Lash on hand . . . ....0lllllllll

Total ledger assets . . .......
Outstanding and deferred premiums

Interest due . . " ...........c...... 3

Liabliiities.

Reserve on policies computed on basis &
of Hm. Table of Mortality British e
Institute of Actuaries 33 per cent.
interest and special reserve for '

g

s

S

Bonds and debentures . . . & 825
to note that for-every $100.00 advanced by the Company on| p, EOSY S - :”’fo:v ,

(full reserve included in liabilities) 7,623 b

ANY

i
|

- Co ’s high tees . ...841 6
The directors, appreciating the earnest efforts which have | p PRSIV, S CIEE Euaran et “ ‘ :2; ﬁ
been displayed by the officers and members of the Head Office Interest paid in advance . . ........... 176 §% |
#ad Field Forces, desire to express their sincere appreciation | Commission due on sale of stock . ... 9 |
of the successful manner in which the affairs of the Company Stoc:&srﬁg;z;enagﬁ??:% being stock 4 1
have been conducted ; and look forward, with great pleasure, Conthapmt esares. - - ?3:30
' the anticipated results of the year upon which we have : - 23,043 64
entered. Capital stock paidup . . ............. 4271 $4
- (Signed) JAMES T. GORDON, PR PG . . o vosyosnis bios s bnins 87,871 §1 | :
3 President. ' | (128,142 68 -
Winnipeg, Man., sth March, 1908. T
gl& 0 29
AUDITORS' CERTIFICATE. AUDITORS’ CERTIFIC&T’E. il
eoember 1907, (|
o "t We beg to report to the shareholders that wg have exam-
Recelpts. ined the above statements of receipts and: disburge: ents, and'
Led of assets and liabilities, with the books and acdbunts of- the
p,-h::m as at 31-12-06 . . . .....oeeeeeeenn 804,181 55 company ; and in our opinion such statéments fare properly
s on insurance (less re-msur-‘w - drawn up so as_to exhibit a true and Eorrectiview of the
Interest °l msurancepremmms ' 46 36 -~ | company’s affairs as shown by the books of t ¢ \company.
Interest o investments . . . .......... 2,605 39 We have also examined the cash and (ii!‘r seciifities of the
Capital Stock e e 19,461 14 Company, together with the evidence of the Dofninion Gov- -
’“&wn“ Imka Lt kall "' 49,641 90 ernment deposit, and find same correct. i I
N or stock awaiting ot-
et o TP 1,350 00 (Signed) JOHN SCOTT, ey {4
Total receipts for o - 83,510 84 Chartered Accalffitant, Auditor.

$178,001 30

(Signed) GEO. A. STUART, Aud‘k,

Winnipeg, January 31st, 1908.
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5 Cdml Building
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BONDS

:ﬂeach The
Pnichdser Direct

S yonnelf that the

h you adver-

tise ﬂeacl'ml those directly

interefted in the purchase

of tbcprothct you turn out.

Those who have the pur-
cbndg powers.

Reqults Count

q I yon manufadure any

line of ‘cement, cement
machi ‘and supplies,
calculat to interest cement

workers, it will pay you
well to use our journal.
‘Thereﬁnaconﬁmt demand
in Canada for all such
mdlduret. and in no
other way ¢an you so thoroly
and quately cover the

field than by the use of
The

. Canadian Cement

and
Concrete Review

. q Cenaunly. it is the
only exclusive cement
paper in Canada.

qg Advenising rates
and copy of our latest
I on request.

q Tbe subscription prlce is

-] $1.00 ayear. If interefted
in any branch of the industry
we ;vm to se"ld you a
sample copy. you con-
sider it worth” while, we
shall be OM to have you
subscribe. |

—_—

T“orointoé Canada

- 8—“1‘3
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securitics has actually improved.

The present affords an exceptional opportunity to investors
to increase their income with safety.
SUGGESTIONS AND PARTICULARS ON REQUEST.

S @ CO., Limited
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Sloss-Shef. -
US. Cast 1 P
U. S. Rubber. ..
U. S. Steel
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U.S Steel Bonds
Westinghouse
Western Union
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Our &:ohispondence page this week is of especial interest
to fire insurance companies. )

Insutasce Inspector Howe, of Vancouver, has presented
a report, si‘ha:rply criticizing the water supply for fire pur-

With stagke pouring into the school from a burning fan
room in the Percy Street school, Ottawa, 450 children were
marched put jn perfect order, in one minute and a half.

Fred Brypnt, who recently confessed setting fire to the
Salvation| Arthy Barracks at Stratford, Ont., has been sen-
tenced to| ohe| year’s imprisonment in the Central Prison.

Kingston, Ont., Board of Education will spend $4,000
in putting th{ schools in proper condition, so far as protec-
tion in case of fire is concerned. All class rooms on the
grourid fipor Hll have. exits arranged through windows and
by iron fire-escapes.

Almost every fire illustrates some need on the part of the
town’s fire fighting equipment, says a New Liskeard, Ont.,

journal. The fire on Wednesday again emphas; .

of an up-to-date alarm system. ile somepo::u::smgﬁn :
all the way to the station, the frame house was being rapidly
consumed by the monster of destruction.

Chief Smart of the Calgary fire department :
that all drivers stop their horses when the fire whistle blows
solthat thledslui‘eets will be clear for the brigade, That is
a lot wo ike to do but can’t when that si its
in.—Medicine Hat Times. . m e

|

. Amonig changes in the United States staff '
British and Mercantile, George H. Bell, Stat: a::n:h:aw
has been t;anslf‘erred ;2 Chicago and made second assistant
manager, the change being necess bec growing

business of the company. ol

The Ontario Agricultural College has collected
lowing information with regard to damage caused bymlig
ning last year. The number of barns burned was 44, and
damaged 17; total, 61; loss, $105,311. Houses burned s;
damaged, 14; total loss, $3,269. . s 0

FACTORY LOCATIONS.

I; ETOWN, Nova Scotia

d in the far famed Annapolis Valley,
- at be.‘“‘oluvwon,ontho”

: town; good water, electric light
_ and sewerage system.
| || Correspondence Solicited.

FRED R, FAY, Sec’y Board of Trade.
; B ETOWN, NOVA SCOTIA. :

BROCKVILLE 25

Wholesale Grocery and Fruit House

ALSO

Wholesale Bardwm.

Will find conditions best ever at

Portage la Prairie

MANITOBA.

ALL THE RaiLroaps:—Grand Trunk Pac,
Great Northern, Canadian Pacific, Can-
adian Northern.

Free Sites and Lowest Expenses.
Full information by addressing

HERBERT W. BAKER, Secy.
Twenty Thousand Club and Board.
Portage la Prairie, - Manitoba.

i

L L
B
{ |

i

the Thinking Man

During each pefiod of 20 years there has been in the ot::‘r-tmdtyh
the making. Take St. Louis, Chicégo, St. Paul, Min is, Winnipeg, etc., they bave
had an assured growth, These are the kind of cities in which business men of ability
did, without any doubt, cast their lot and prosper.

It is fair to presume that there is somewhere a new city of the above class
springing up at the present time, and that the far-seeing businessmen are locating therein.

Edmonton is that City

It is for you to realize that it is so and a close study of the situation must convince
any man that a city that is located in the centre of the Province of Alberta, and on the
line of three such railroads as the Canadian Northern, Canadian Pacific and Grand
Trunk Pacific, a city that is the Capital of the richest Province of the Dominion, a city
that is surrounded by miles of rich agricultural land underlain with immense coal beds,
a city that commands the trade of the country 2,000 miles to the north, 300 miles to the
west, 150 miles to the east, and 100 miles to the south, a city that increased in
from 2 626 in 1901 to 19,050 in 1908, a city which issued building permits to the amount
of $2,280,210 in 1907, a city that has 14 banks, 10 public schools, etc., is the place in
which expansion of trade will surely take place, and is a certainty as far as may be for
BUSINESS OF ALL KINDS.

Write A. G. HARRISON, Secretary Edmonton Board of Trade, for further

T AN AN o o




L e

OPPORTUNITY!

is what :
k5 h 17
x | [The Monarch Mi
Lm i
o
4 aad FIELD, B.C.
urned 5 : :
8 good s .
to cor.
: LEAD SILVER
m '
_‘ £ a
0use :
. ‘This mine was purchased bytthnndht
R S R
The company is capit- |- operations in 19¢7. h‘:'
ie alized at $1.250.000.00 of :l‘:a.t’b:::c‘ho:tn be &e:l as early as pos-
125,000 Shares of $10.00 gbl'fn (;m:. 1'_? aleu mxac:w oc‘nm«» to ::
Poc,| J JEb g Nl M0 | § meworiwion so ey el s czomd
w
' bave :;- sold. ‘“ l;g 0‘0;0 s B

10,000 SHARES maeasumy stoce AT $1.25 PER SHA :

PAR VIALUE $10.00

FR Jis

~Remember this is no Prospect but
Wonderfully Rich Shipping Mine.

ja

C. A. LETT ®@ SON

Official BroKers |
342 PENDER STREET, - - VANCOUVER B.gt

R ———
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NORIHERN BANK | =87 (B2
WINNIPEG YL e

Cn-ovc;.l! W. H. Montague,

1
Ashdows, D.
“1&1:&".{ n.u.so..u.;mr “Roblin, Fred. W. Stobart, A. Stamord
ﬂﬁv«

‘i...._ i o princpal poiuis i Wenkarn Camadar™ o Proschen

Agents and Correspondents
In The Bank of Montreal. New York—National Park Bank. M’
Bank. Minneapolis—Security Bank ot Lon-
%‘m 'rheOn-Q—-Re-‘h-ctSincl- Banking Cor
PERMANENT LOAN
AND SAVINGS C0.,

‘Main Street, m-u.... Man

7,500,000 | Subscribed Cap., $2.250,000 | Assets, 1,500,000

The of stock will be the -annual dividends that be
el S T e S -

the Board of Directors,
iu Tenth dividend n&,hu uock“utho n-our
ocent, half ending Dec. 31st, This arm y
b—.-n- investment in a progressive W y.
Flive Stock (is an excellent investment), w-

“M’ﬁ:!’mmwldm“wﬂw

# : w. : A "y " i and . ‘
.;‘ M, D. Vieo-Pres. {.z_ou&.."u e r::?jﬁ.
l-..‘ '-s-n'l-u-'.-nu . L= Taylor, Soq.. Barrister ai Law;

lmMM-‘
mmmmum

facturers a special feature.
ADDRzss :

F. W. HEUBACH Ltd.
MANITOIA.

Real Estate Ageats,
b'“'“--‘-.

UNION BANK BUILDING.

» MAIN STREET,
MONEY

Advhary Brard W. H. Cross,

and

lm@m—&u—hm
ﬂwd’m

”l I.In Street, - -

LEND ON IMPROVED FaARM

at lowest current rate of interest and on convenient terms

R.T Riley, F. T, Griffin

ml.a-n-

WINNIPEG.

MORTGAGE COMPANY.

c.us-uummm i

WINNIPEG.
PROPERTY

A. Gouzee,

M he L ——
OLDFIELD, KIRBY & GARDNER,
Red&me.lnhm

The ST ANDARD TRUSTS COMPANY

J. T. GORDON, Esg., M.P.P., Passigxt.
Y‘l‘l.l» -oVuh-n-rrC.P R., Vice Przswawt.

‘ov&.wmduyb-_lht
‘Il.l-*. Trust Company.

forms free on application.
invited.
WM. HARVEY,

mwmam Trust Co, ‘“:;.f:‘%i’“"‘
Head Nﬂu, - WINNIPES.

J. Avamson, M.P.,
President.
Hox. R. P. Roseax,

Vice President.
) W.Russsre, Managing Director.
Mncun Lowa
. D. McArTaUR G. E. Ranvsy, MLP.
. W. pg C. O'Grapy _How. J. H. Ross

. M. DexnisToun ‘E,\E. Kenaston
A. M. GrewnreLL

Inve made for Clieats maGu&nMorulgnuamd
G teed Trust 1 i es issued, .

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for sale at $110.00
per share. Pays 8%.
ntures in any amounts from $100 up-
wards issued, bearing 5% interest,
lnrylmu. C.wW. curke, M.D. Chu. M. Simpson,
Preside Vice-Pres, Manager.
' Mdﬂm&um Wianipeg, Man.

[THE COMMERCIAL LOAN
and Trust Company

HEAD OFFICE ;: 317 Portage Ave., Winnipeg
op ¢ D. E. Seracur, !‘_!q President ; C W.N.
Kunngpy, W

Vna—PreMd'n . H. SemouLs, Esq., Iaun(er
onw um. : Lexprum lcllnn C. S
é - by g‘q e Esq.; J. rrouLE, Esq. ;

FUNDS RECEIVED FOR INVESTMEN T and interest allowed
at highest rates till placed
WRITE FOR COPY OF LAST ANNUAL REPORT

318-314, 317 PORTAGE AVE.

W. J. YOUNG Q Co.

LIMITED.
INDUSTRIAL BROKERS,
WINNIPEG, MAX. |

OFFERS
Western, Municipal and

Debentures for Investment

W. SANFORD EVANS

School District

| 4

35 AIKINS BLDG., - WINNIPEG.
MPOLEQN =

lun" Blnh of lo-tna.l. W’m

Head Office—Bank of 'rm-m
Branch, Brandon Man., .

Wrire or Wms,

Iqw—!.m

CONKLINS

LAND OFFICE

BANK OF HAMILTON BUILDINSG,
Cor. Main and MoDermott,

Winnipeg, - Man.

Members or the Winnipeg Real
Estate Exchange

15 Lots, 55 x 240
feet, adjoining Lord
Strathcona Park
Price 500 each. 1-3
cash, balance 6 and
12 months, 6 7.

Correspondence Solicited.
Call, write or wire.

445 Main Street - -

Correspondence

T. R. BILLETT

Commission Merchant

- WINNIPEG
Invited

BB 2 80T 0 0 2 el r0 o0 s
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asiis  lavestigations Liquidations Trust Accounts DALY, E.RICHTON & McCLURE | Cable flfress :—*‘Daleri”’

VERNON PICKUP é& CO '{onannabﬁ:c:».c. g g . . ¢ GHAMBERS
: ataats m “"l uvre  E. Araxis Comsn b~ MAN.
Momber o the Lnsicae of Chartered Accogatasts is Eagiand 1nd Wales —
Telepbone 3633 422 Ashdown Block, WINNIPEG, Man. OSLER. HIIIOID &N NTON.
— STOCK BROKERS, ||
Clarkson Cross @ Menzies ||| Cor. MAIN and McDERMID STS., WINNIPEG.
; CHARTERED ACCOUNTANTS Buy and Sell on Commission. STOCKS AN NDS.
0f e Domision Association. ~Chartered 1o practice in all Provinces On Toronto, Montreal, New York and Londgh Exchaoges.
BANK OF TORONTO CHAMBERS  WINNIPLG Telaphone 1902,
T.H.CROTTY @ CO. | = e | [G. S, LAING, Accountant anil Auditor
" Real Estate 'X"‘sau City* Hall, Wonnteg. WINNIPEG, o Pank AN BA.

COLONIAL ASSURANCE CO.
Head Office, Winnipeg, Man.
GENERAL FIRE INSURANGE BUSINESS,

Assets equal to $20 88 for every $1000 of s, compared
ﬂ'&ﬂoftheuwn-c’uo(all o?l’::r Canadian

W. SMITH, Manager.

THE HARPER INSURANCE AGEN Y

Onty reliable non-tanff
companies represented.

616 Mcintyre Block, WINNIPEG.

MONEY AND MUNICIPALITIES.
(Continued From Page 1680).
the Credit Foncier for thirty thousand dollars’ worth of de-
bentures. The offer was declined.

The council of Portage la Prairie do not agree with the
mayor’s idea of installing at once an auxiliary plant for the
supply of water. They will submit a by-law to the people on
fhe subject. More water must be obtained soon, either by
sinking wells or tapping the Assiniboine River.

> —_——————————

MUNICIPAL BONDS IN BRITISH COLUMBIA.

-
——

- Vancouver to Offer Two Million Dollars’ Worth of Bonds—
Victoria' Dissatisfied With Bids.

Monetary Times dﬂ'\ce,
Vancouver, March 28th.

Nearly two million dollars’ worth of the city’s bonds will
I wo [+ y

L for purchase during the coming summer. This
wlﬂ mean that so much money will be required to be
the taxpayers, as $1,975,000 of these debentures have

“’.b"‘“ approved. The bridge by-laws, authorizing the
Itis § of practically a million, are among those passed.
kely that this amount will cover the cost of the steel
g g as the comptroller has added a sufficient amount to
i ‘,'m':;es olf the engineer to cover depreciation and com-
sale.

o appeal must be made for almost another half million
Meet the exigencies and-demands (% the present year.
over-expenditures of last yearis council have been
bhednfo' by resolution -of this year’s counci, the amount
: wn from the general revenue of the city, the comple-
of 2 new ymour Creek water system, and the construction
ne.dool’eservonr will tax the ratepayers another $200,000.
li:.oard has also over expended, and this with m";i

ooui Provements, imperative in their nature, wi
-.M::fhaps another 8200,090_ The comptroller is not yet
M“ the ficures from fhe board, so these figures are
te. .Another $20,000 will be needed to cover the
Purchase of lands on Coal Harbor, which the city is after for
Purposes. Then there is a proposition to purchase
and five lots, which, if the ratepayers approve, will

er $190,000. )

been the habit at the City Hall for the various de-
of m:? R0 ahead with desirable improvements regard-
over spite the effort of the comptroller to keep
) m'e:lpendnurcs they have persistently prevailed. It
¥ that a policy of retrenchment will be adopted

;

ih

]

1

page.)
~ . Amherst, N.8.—Until April 1oth for $

in regérd to needed improvements, and with
fidence in the people, the council will, when
are available, make an appeal for the voti

The city of Victoria has had offers for del

tenders were thought to be so very unsatisf
decided to accept none.
ooo worth of waterworks debentures, but
_Whp the tenderers were, and what the
is information which the council will not di
—— e  —

DEBENTURES OFFERIN

N\

Ten tenders were

Cochrane, Alta.—$5,000 school debentu

years.

C. Grayson, secretary-treasurer:

ment appears on another page).
Notre Dame de Craces, Que.—For $275

debentures.
treasurer.

Kamsack, Sask.—Until Apri} 14th, for

bentures.
treasurer.

Maturity, 20 years.

(

Maturity, 40 vears. L. desC
(Official advertisement appears

E. C. Law

Wallace Municipality, Man.—Until Ap

000, 4 per cent.
treasurer, Virden.

debentures.

Camrose, Alta.—8$15,000, 6 per cent.

tares.
€r.

Maturity 20 years.
(Official advertisement appears on anotljer page.)

Rapid City, Man.—Until May 1st, for
Maturity 20 years. G.

school debentures.

retary-treasurer.

(Official advertisement a

J. £F.C M

R. D. Fleming,

cent. water debentures, and $65,000 4% per
J. M. Curry, chairman fiince committee.

- -
WESTERN CANADA SECT!
(Continued From Page 1677 |

about thirty new townsites will be marketed
mer, while the C.P.R. is understood to ha
All are situated in the

and will include three divisional points—

ment debentures.

townsites for sale.

and Outlook.

months in railroad construction has been begd
and the dream of opening up the Hudson B f toute, through
the good offices of the C.N:R.. is fast beco

The rail-head now reaches to a point wit

thé Northern Bay and Fort Churchill
Immigrants from the South,

The large influx of American settlers

Q: utmost con-
the statistics
of fresh bond

tures, but the
fy that it was
iyed for $100,-
ere all to low.
thounts offered

Maturity, 20
qial advertise-
(,’45‘ per cent.
¢s, secretary-
/another page).
goo school de-
nce, secretary-

[I th, for §
e

yve, secretary-
v.’ ]

icipal deben-
etary-treasur-

‘ﬁ, § per cent.
icWilliams, sec-
fars on another

jooo, 4% per
. Street pave-
{1
8 |
we

ji$ coming sum-
(qver fifty new
°In provinces,
ie, Wynyard,

The progress made during Wc past twelve

expectation,

iz a realization.
ih | 285 miiles' of
s g

Saskatchewan

and Alberta has made a marked difference ifiithe—deposits of

outlving branches

of nearly all the bank

banker, speakine to the Monetary Times,

hardly credit it, but from one small branch ing

during the past week were over $50,000, :
was from new settlers.

lving branches.”’

locally pointed to any improvement

Ranchers of-Alberta
returns for stock sold earlier in the season
of deposits from now on will considerably
Asked as to whethrr

ing
the ggneral condition
he rem#tkad that there

4 |

a)

ba

was no reason to complain. Collections sh
than anticipated. and while contractors and
were requiring further lines of credit. the

no difficulty in-accommodating most cases.

A pi
nd: “You will
lberta deposits
nearly all this
4 now getung
t the amount

pde in our out-

much better
rcantile firms
s experienced



THE MONETARY TIMES

VANCOUVER ADVERTISERS : 7

J. cug" BK, JP. Netarics Public C. D. J. CHRISTIE — ;
4l Io-!o'!“l:o..a-..‘-...‘ THE w- s- Hotl‘un ‘sElc' |
et 517 Pender Street, VANCOUVER, B, I
NON-TARIF The Oldest Strictly Non-Tariff Office in British
FIRE INSURANCE Associated with Wm. Thomson & Co., of St John,
: AGENCY [ Halifax, Toronto, Montreal, and the
—— INSURANCE AGENCIES, Limited, of Vaxcouves, BC,
{| \ senting Fire Insurance Co.: The
? mnm(..;mo.uurhlmc@;mc“‘!
i1 Insurance Co.- Winnipeg Bsurance .
i ’ I 'lmber Insarence Co.- The St Syt oers o-&.:.&'.""'..
1 mm(!h-lmc.-;'l’hma* : The
{| || Will sell you timber lands or buy yours. All

) sorts of logging positicns fl d

Phone B 101 ~ Smith ® Summerfield B“l:ltlsh American Trust Co,

417 Richards St., Vancouver

: ll S - Vi Ogler, % L. Gormai

' ROSS @ SHAW PAID-UP CAPITAL, sitooonm.
v 08§ ' RPLUS, $50,000.00.
H. G. ROSs, LEANDER SHAW,
Notary Public, ' Established 1890.  Notary Public. | | Bearer® oy oel oty piegtment and Insuresss
- ETATE, MINING, INSURANCE, LOAXS, HEAD OFFIGE, VANGOUYER, B.C.
' TIMBER and TIMBER LIMITS. ,
Money ifivested an Mortgage at current rates of Interest. Branches: Victoria and Grand Forks, B.C., and Winsipey!

i REPRESENTING : . Represented in Spokane, W:
The NORTH AMERICAN LOAN BUILDING & TRUST CO.. LTD. e

MANUFA LIFE INSURANCE CO., 2 X
e o S e T WAGHORN, GWYNN @ Co0.
‘2 Saia. - STOCK BROHKERS.
mu TIMBER and TRADING CO., LTD., el EaiDourance Agents.
L 1 ‘:’N COPPER MINES CO., LTD., lNSURlA%ACNS_'b‘ l&.rwh'::h Amm
Phone @ 318, HASTINGS STREET _WEST, ;P O Drawer 519 Granville street, . = i v Vancouver, B.C.
m, f VANCOUVER, B.C.’ 93

-

— N. H. COURSIER, Revelstoke, BC.

g CLA’%SON CROSS & HELLIWELL I i for 8 . mortgages, . valuation,
Moison’s | Bank Chambers, Vancouver, Bntish Columbie, ::‘;e‘}:“r:‘ml”“ Boﬂ':: “:{'0 for wzrkfe:i' Bankers

; (and at Victoria) . other references can be provided. Transactions completed
Powers of Attorney to be issued to Joba F. Helliwell, F.C.A. (Can.) through and with sanction of local bank.
. - : Timber. Mines. Farm Lands.

5

- E will invest your - %
LSBT URN .. ;iico i vorigese, | | REVelstoke General Agencies, Limited,

_ We specialize on acreage ROV"I‘OkC. B.C.
REAL ESTATI VARCOUVER, 8.6 adjoining the City limits. We desire to secure money for safe investments. lvanhnram‘lih”
: : Write for References vided and transactions can be transacted through our, or our clients’ sankers.

* 0 tgages <o per cent., Valuation yield8 per cent. This is on business propesties.
We can ahohmvut your money in .’.m.cnmts for sale, bonds and othersafeand
-oundm ‘

A record of embezzlements in the United States for five
years shows‘_tﬁat the, insurance business suffered less than any ) i
gther financial or business institutions. York and Detroit as well as in yarious places in C‘anl:‘f.ﬁ

Here is tftm latest and oddest of T.L.P. pointers. Pas- &inning with Lindsay. He is an able and experienc
sengers on' the new street cars of New York are instructed to assurance man. . ¢ e
“have your fare ready.”” Have you your fair ready for death Judge MacMahon has given judgment in the action of
by your life|ifisurance ? c Morton Company, Limited, against the Ontario Accident I

TheMantreal buildings inspector, Mr. Chausse. makes surance Company, finding in favor of the Morton E:ml"t'l:
the welcome ‘igah'm(-nt that both the ‘Roman Catholic and the Limited, for $2,062.70, and interest, and . Decemh ruoﬂﬂ
Protestant thrds of School Commissioners in that city have 1906, and costs. The amount had been paid by t tetllem'b!
reached an ynderstanding under which they will erect in Cempany in respect of a judgment recovered against t :
future ﬁrc-pqogif schoolhouses. i an- employee, one Herbert Jones, wh% w:s lrlljylrtcicflf l:gainsl

i S . . : i t ain

The Mangfacturers’ Life Insurance Company, has taken ':::';:n the dhpf](:ng?"lnt'? thav::ﬁr’ol‘!\(‘sel:re Thcc d‘z‘fence was that
a long term l¢ase of suite No. 303 Darke Block, at Regina, v by suc] SRIY 5O Crbpe “the time he was injused,
Sask. The ¢£9mpany intends pushing both the loan and in- ‘% "¢S Was under 14 years nf age at the tin ndants

i : : . and, therefore | dit the policy, the defendan
surance endg of their business. as they consider Regina dis- N¢.taerefore, under a condition in the p vt knowledge
trict lands firgt-cl security f heir = were not liable. It was held that plaintiffs had no know
vl s z& e 'e‘l,”'l y for Ar s Y- L of the age of Herbert Jones up to the time he was injured.

Of 107 returns received during the month giving the and that there was no breach of the condition by them.
ages of the victims of industrial accidents, 8 referred to per- In the Superior Court. Montreal. last week. the case ©
sons under twiénty-one vears of age. 31 to persons between ¥ 1 2 y

- Stavert vs. Duncan M. Stewart, came up for hearing. In
twenty-one ahd forty-five, 12 to persons over forty-five Years, action Mr. Stavert. as curator for the l.-,‘,mbined banks who
56 prrfnns wcl over twenty-one years of age, but their exact took over the Habi.liticw of the Sovereign Bank, is sulnﬂm
ages were not specified. ‘ ‘ ex-manager of that bank, Mr. Duncan M. Stewart, for ing
To sucreb&Mr. E. F. Schmidt, who not long since re- amounts, $50,508 and $45,823, with costs of protest, bringl

tired from theé management of their business in Montreal the the total up to over $110.000. These amounts represent t"v
Canada Life mpany have appointed Mr. J. A. Bucknell. promissory - notes dated May 1st, 1907, pavable on dﬂ“;“
for several years their manager in Eastern New York. Mr. .and protested by Mr. Decarry, notary public, on March 12th,
Bucknell has i?rve the Canada Life a long while. in New 1908. ’ ’ )

B WS S e B ainhe MRS S il

ML D ey
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IVESTMENT AND FINANCIAL BROKERS

A. STIMSON @ CO.

G. 1 KING ST. WEST, TORONT.

NUNICIPAL DEBENTURES and CORPORATION

UGHT and S
”.!au.” wgoxr ?mm TO mm°1§.‘n

" John I. Sutcliffe
Chartered Accountant

JAMES C. MACKINTOSH & C0. 2525552

184 Hollis Street, - HALIFAX, N.S.

Boads sad Debeatures. Mauaicipal
5% loguiries respectiag iavestments y

OSLER & HAMMOND, i35 ciat Adents

31 JORDAN STREET, TORONTO.

Telephone M 420 TORONTO. 13 Adeidide St Last
CHARTERED Accou}

cu“sul & Bnns y Trusrzes, REcgivErs, LiguiDaTORS
E.

Ontario Bank Chambers, Scott DNTC:
R C Clarkson, F.CA = W. H. Cross,i F.CA.
Established 1864, : &

e e o i . s it At b Wil i At

W. J. ROSS Wlml ant,
BARRI Ont. :

Port Arthur and Fort William
Warchouse Sites, Central Retail Sites, water Lots
For information, location and prices, address |
R A. RUTTAN, Box 195, Port Arthur, Ont., Can

BANKING NEWS AND NOTES.
(Continued From Page 1670).

The ‘remaining installments on the Grand Trunk Pacific
Railway Company’s of $1,000,000 4 per cent. debenture stock
are due as follows : 20 per cent. on April 1st, 25 per cent. on
May 1st, and 24 per cent. on June ‘1st iy

The bill to incorporate the Bank of Canada, London and
Puris was reported by the Banking <Committee at Ottawa
ﬁ_tie name had been changed to the Anglo-Canadian and
Continental Bank and the capital stock from two and a half
to one million dollars.

The' remaining payments on the issue of $24,336,000 of
new capital stock of the Canadian Pacific Railway are due as

: 20 per cent. each time on. April 21st, June 19th,
August 19th, and October 19th. Half-yearly dividends of 2
per cent. on the preference and of 3% per cent. on the com-
mon shares are payable on April 1st.

Seven appeals against the rulings of Mr. George
Kappele, official referee appointed in the York County Loan

pany liquidation, are down for hearing, but no
hh!'ﬂ been fixed definitely. It is the intention of coun-
sel to awajt the final disposal of all the classes by Mr. George
; tore proceeding further. -

_ The Canadian Land and Ranch Company, Limited, sus-
Hined 2 loss on last year’s operations of $9,020. This sum
added to the amount already standing to the debit
o the net revenue account ; the interest paid and accrued dur-
year on the cash deposit certificates had -also been
to that account, and, after deducting the profit of
83: "d_emp'mn of cash deposit certificates above referred

d!blt balance amounts to £31,501.

The United Counties Bank, Limited, whose branches are
office over the entire northern half of England, with head

e at Birmingham, made a net profit last year £108,283.
b“”“&‘ the £20,073 balance from/ 1906, makes a total of

57 for distribution. An interim dividend of 15 per
m“,“m (free of income tax) was paid in August
dlrector;_ now recommend that a like dividv?d b;;

1st February. These payments will absor
£178.000 165. od. and leave a balance of £39,357 0s. 4d., out
10,000 is applied in reduction of premises account
2 bal. '”o‘ﬂlced to Officers’ Superannuation Fund, leaving
year's prof; £26,857 6s. 4d., which is carried forward to next
t and loss account. The sum of $75,000 has been

2,
l?f

1

8

""!I'n; from the reserve fund to investment reserve
u"m ver the depreciation in the price of the invest-

aves the reserve fund at £925,000.

hmI-Mva.c-l.M.l Colli ¥ : : ! :
sad Toronto Exchsanges bo.-:bt aad nu‘?-”M' oum‘.‘.'ac? ‘I. c? g‘unxn.c m ‘ -
COFFEE @ CO. N .
oo Grain Merchants ' J enklns & H‘r .
Board of Trade 1§ i 3
S s o M. s S
15§ Toronto Street « -« = -’ Toronto.

52 Canada Life Building - Moni

{

Edwards, Morgan &

CHARTERED ACCOUNTANTS

18-20 King St. West, - -'
Feed Pose
Fred. Rage i

Gm-llm*. F.C.A.  Arthur H. Edwards, B
. S, Clark. :
Winnipeg Office:

Edwards ® Ronald, c.usts

—

PAPER MFG.
MILLS AT CORNWALL, ONT | :
We manufacture PAPER High and -cdioé grad

ENGINS SIZED, Tus“sizEp, it
waits Awp coromzp WRITINGS, BONDS, LEDGE
BOOK, LITHO ENVELOPE amp
: : g For Sale hiy all

) =

TORONTO

NP &S C
Made in Canada

Slow Pay and Bad Acce
Are specialties with our collecti dey

ment. Don’t write anything offi untij
see what we can do with it.

R. G. DUN &\

TORONTO and Principal Cities of D

A TRIP TO THE WEST ING

The “P. & B.” steamers sailing from Hallf
twelfth day for Bermuda, the British West Indies #nd I
are all very superior ones. The trip occupies ab: 8 thi
days, and is a delightful cruise from the start x? fin
Through tickets from Toronto and all pointl oh
ways are’sold by f I
R. M. MELVILLE
Corner Adelaide and Torosto S&
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 HANDLED B ALL
O THE
WHOLESALE TRADE

CO“LSROIAL MARKETS.
Spring | rail freights went into effect
this week; a result, the movement of
goods has of much larger volume
than for some time past, a quantity of
beavy freight having accumulated owing
to the coming reduction in rates. No
change isinf)ticeable in business. The
ian Eagineer reports an improve-

ment in démand for pig iron for delivery |

upon the 6p'énin¢ of St. Lawrence navi-
gation, demand for spot iron being very
limited. All staple lines are meeting
with but a moderate demand. Generally
speaking, business is of a limited char-
acter, and it is unlikely that there will

el

< : ; A —————
situation, the market bej
dull. Prices: Beef hideslwo. 1 ;z!
. » % »' No. 2, 4%c. ; No. 3,3}sc.;m', e
Montreal, April 2nd. | 4¢.: calf skins, country, 8., ¢ :

i ‘ =y City, Joc.;
Butter.—Fresh makes of creameries | gﬁ:ﬁ;&c'iﬁaiﬁ & sﬁxccg skins, owing ¢
are sellng at about 3oc. per pound in | ¢ London woo]

lbe much improvement for-some time to
‘ come.

. re selling at from 70 to ..x_.*
small lots, held creamery being 28 to :'d ) ; horse
b gt e N 83

Cheese.—Bids from the other side of| o i
the Atlantic are about Xc. under the| mar'k'e't“i':n:l.ightl;.h:asig butter
figure at which purchases can be made freer, and the feeling g 'S are .
{ here, where they are 13c. per pound for 4 eneral is for

A | lower prices. Last week
| white and 13%c. for colored. large supplies of new-laid

| Egg8s.—The market has declined ow- | the price down to a very low
, Ing to increaséd receipts. - Sales are now | ing at from 15% to 16¢. * Since
being made at 17% to 18c. per dozen. | country roads have broken up
Consumption is equal to receipts and plies are now very limited
quality is almost all new-laid. | vancing to from 18 to ;gc_’

8eed.—Prices of clover advanced again | Prints are 31 to 33c.; dairy Z
this week, deéalers are now receiving for | 20¢-; lard, pails, 11% to 1¥c.; e
red clover $23.50 to $25 for 100 pounds; | 1% to 11%c
for alsike, $18 w0 $21; for alfalfa, $21 |
to $22, and for timothy, $6.50 to $7.50.

Hides.—Calf skins have advanced 2c. ' New Hampshire, are backing

per pound, dealers paying 1ic. Per | started Prudential Fj Insurance Co
pound for ’No. 2, and 13c. for No. 1. > g B

| 3
fiidy)

|

The French Canadians of M:

]

hich has been chartered
Beef dhi;les ;re steady at 5, 6 and 7c. per g,':,i’ 'A ;f”::t capiucl of $25 ;:
pound tor Nos. 3, 2 and 1, respectively, | i posed increased j
and selling to ’tanncrs ’at %c.more.’ Foghadl o > . ‘“

3 { t 000.
Sheep skins are 75 to 8oc. each. o S

Toronto, April 2nd. Mr. J. C. Massie, late manager of the
Frult.—The orange. market is very-| Metropolitan Bank at Markham, Ont,,
much higher, prices Being from 83 to| has been appointed manager of the
$3.50 per box. Prospeits are for still | branch recently opened in
higher prices, owing to iceing charges. | Ont. Mr. George L. Zeigler, late s
Banapas are very plentiful and selling at | countant at Markham, has been
from $1.75 to $2.25. California celery, | moted to the managership.
$5 to $5.50 per crate. Strawberries are

3

arriving very freely and are selling at
10 to 12J4c. for pint boxes. .New cab-
bages from New York are selling at| The newest new town in the- West
3.25 per crate. — ’ Sunny th, far north in m

=

ly during the past two weeks. and is at | Pought by the Grand Trunk Pacific
present omly fair. Sugar is very firm.|J- Robertson.. A water tank is under
The statistical position is very strong, | COBstruction and two lumber yards are

and higher prices are generally looked :g;::dy located. - There will be houses
for. .

Hides.—There is no change in the |

NEW GIANT TRIPLEX Nu. e

A , |, It was decided the other day by the
| | | Interstate Commission, in the where
| a firm sued a New England railway, that
£ ' ‘unless a railway forming a part of a
- . Iake and rail route sees fit to hold itself
| : ' responsible for losses arising from perils
| | . of the sea. it should tender to the public
i | 1 | a transportation contract, which _Bﬂ
‘ | shippers free to arrange for theif own -

marine insurance.

Home Bank
of Canada

GENERAL BANKING BUSINESS
TRANSACTED

Head Office
Toronto, 8 King Street West

Branches in Toronto

| 78 Church Street.

: cor. Oueen West and Bathurst St..

|| cor. Bloor West and Bathurst St

; Branches in Ontario

Alliston, Belle River, Cannington, Everett,

Waite o
aterous
NTFORD

8 for Prices and Particulars

Engine Works (o., Lid.

liderton, Lawrence Stn., Melbourne,
| Sandwich, St. Thomas, Tecumsch, Theradsle,
Walkerville.
Winnipeg, Man Fernie, B.C.
JAMES MASON,

——

- CAN u . '

|

Crocerles.—Trade has fallen off slight- | I-0ts are for sale there on the ""::' :

T e e - 3

o |
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FIRE INSURANGCE.

Fhenix hssurance: Company,

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son, 'SR

‘Chief Agests for the Domision, MONTREAL

FIRE INSURANCE COMPANY

Head Office, Richmond, Que. i
860,000 Deposited with the Government for $

T of Policyholders, {12
he Company transacts a general Fire Insurance bt
which is confined to the Dominion of Canada—d:
risks writtec. Insurance in force, $8,000,000. &

Gawerar Acewrs:—J. H. Ewart, Torento, Ont ; H.

]
Man.; John J. Banfield, Vancouver, B.C.: J-&- o.m m

Que.; Beveriey R. Armstrong, St. Joha, N.B.
Local Agents wanted in un: ed districts.

J. C. McCAIG, General

WE
A
] 4

QUEEN ™izieem

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents 1

Mercantile F

irc

o A iy A ey iy

Caledonian Insurance Co., of Edinburgh

- /1 TheOldest Scottish Fire Office.
. Head Ofice for Canada MONTREAL.

. | LANSING LEWIS, Masager -  J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents

.| Temple Bldg., Bay St., TORONTO. Telephone Main 66 & 67.
i

: FOUNDED 1825, 5
Law Union & Crown Insurance Co., of ife
TOTALCASH ASSETSEXCEED - « - - 00
Fire risks accepted on almost every description of i
V12 St. James Street, MONTREAL (Corser of
m%: jo El El n'm

Dovatas K. Rivour, Toroato Agt. Agents wanted thre

Economical Fire Ins. Co'y Sutario™

CASH AND MUTUAL SYSTEMS
Total Net $319,377. Amount of $16,231,751
Assets, $319,3 Risk, $16,23

e R

Commercial Union Assurance

LIMITED, OF LONDON, ENGLAND ‘i&

e

Co.

FIRE, LIFE, MARINE, ACOIDENT
Capital Fully Subseribed 750,000 Life Funds Gn :
Total Annual Income o for Policy Holders, #)M
exceeds . 15,000,000 Total exceed 8
Head Office Canadian Brasch, 91 Notre Dame St., W.
Jas. McGregor Mgr. Toronto Ofice, 49 Well

GEO. R. HARGRAFT. Gen. Agent for Toronte and

NORTHERN ASSURANCE CO. Of London Eng.
““STRONG AS THE STRONGEST "
Canadias Branch, 88 Notre Dame St. West, Montreal.
Income and Funds, 1906.
Capital w&-& . o e b ke - ..l..._&'l.um

ﬁ Mossary, Inspec. E. P. Pranson, Agt. Rosr. W. TYRE, Man. for Oanada,

[ —

TERN Assurance Co.

Incorporated 1851.  Fire and Marine.
Capital - . $2,500,000 00
Assets, over - 3,284,000 00
Income for 1907 over 3,299,000 00

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

hhmoct, TER,
.. usms._mc.c.m

5
k-

BRITISH AMER!

£ |
. Assurance Co'y |
Head Office, TORONTO

BOARD OF DIRECTORS

HON. GEO, A. COX, President W. R. BROCK,

ROBT. BICKERDIKE, M. P. E. R. WOOD

E. W. COX

D. B. HANNA

JOHN HOSKIN, K.C., L.L.D.

ALEX LAIRD

Z. -A. LASH, K.C. SIR. HENRY M

W. B. MEIKLE, Managing Director P. H. SI
Capital, $1,400,000,00
Assets, $2,132,483.39

Losses pald since organization - N

)" 008 |
., Bast
York.
B

A

Secretary. |.

NT;..M t‘;rOfth'e guebec Fire Assura}:'ce th)n:g?rxz)

Fu!h'iud oﬁc: in E. Sword to the position o

“Yes, we & Dew journal appears, the critic usually says,

*;:-, md’ but wait until the second issue‘ comes

EQ mSinuation that enthusiasm and enterprise will
as' Journalistic difficulties increase. The second

by the : Nova Scotian, a journal published quarterly

the limiy of the Bank of Nova Scotia, tends to show that

(‘ 1’&'. not been reached by our banking newspaper-

bodes Bumber is, if anything, better than the first, and
'., ‘. the future,

A. NAISMITH, President.

A. F KEMPTON,
Sec. and Mgr.
AUTHORIZED CAPITAL = =
SUBSCRIBED CAPITAL - -

Total Security to Policyhoiders

Pollcles In force 3,992 Insarance In force 4,204,830

The Occidental

Insurance Co.
Head Office - - WAWANESA,

ity

a

—

e

o

S
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FIRE INSURANCE.

German American
Insurane Company
New Pork

STATEMENT JANUAR

7892685
4415353
lasoaoaa

unous THROUGHOUT CANADA

Union
Assurance
Society

OF_LONDON .

Established A.D. 1714

ONE OF THE OLDEST AND STRONGEST
OF FIRE OFFICES

CANADA BRANCH :

Gor, ST. JAMES and McGILL STREETS
MONTREA$

" DOMINION FIRE
msmmcs COMPANY

Monu--rm

Snbkdbtd 'Capital, over - $600,000.

Paid-up Capital - - - $115,000.
BiRd President : i
ROBERT F. MASSIE, Toronto,
i Vice-Presidents :
u.lxnmn TURNER, Hamilton.
rmur POCOCK, London.

= — - —

T L. MORRISEY, - - - Resideat Manager
W. and E/A. BADENACH, - Toronto Agents

Office, 17 Leader Lane

of London, England
SUBSCRIBED CAPITAL, - - $11,000,000

Atlas Assurance Gompany, Limited |

The income from interest shows a
crease over the previous year,
standard of securities has Inu
SAFE investment of money is, and
of infinitely .mhr lmponnc.

:;:'nn“emem of this m -_hn

funds

Insurance in force, over
$51,000,000.

Head Office. Waterloo, Ontario.

Total Security for Policybold to
Tweaty-four Million Dollars. Claims paid ex-

ceed One Hundred and Thirty Million Dollars.

Excluswe

tbuumasndbold-.

dtlldng Company, Limited
chmh Street, TORONTO

Luqdnn Mutual Fire

ESTABLISHED 1859
, $890,511.67
‘ (including Reinsur-
: Rume $317.758.95) .. $370,478 69
,032.98
'for Policyholders 3937,791 93

Office, TORONTO

[N DRYDEN D. WEISMILLER
a5 Sec y and Man. Dir.

WtHb!huall‘ln Ins. Co.
lmdmol - :A% ONT

‘lx_'oulAh‘:?nu D.c.w *05, $514,000.00
olicies q'eo estern
Ontario over - $30,000.00

m% "..Ngn.
t-
hm.w L. AxusTRONG, *
Masager. '{MOI:. Inspestors.

£

AoxNTs—i.e., Real Agents who Work—wanted in unre-
oresented districts.
North-West Department:
R. W. DOUGLAS, Local Manager, 341 Main Street,
Winnirsa,

Toronto Department:
SMITH & MACKENZIE, General Agents, a4 Toronto
Street, Toronte

Head Office for Canada—MONTREAL
MATTHEW O. HINSHAW B:anch Manager

LIFE INSURANGCE.

The Continental Life (nsurance Company

Subscribed Capital, $1 000,000.00.
Head Office, Toronto.
HON. {. HN DRYDEN, President,
CHARLES H. FULLER, Secre ary and Actuary,

Several vacancies for good live General
Agents and Provincial Managers.

Liberal Contracts to first-class men.
Apply 0. B. WOODSs ,—Managing-Director

| Low Premium Rates,
Policies i table from date ot Issue.
oy L
s ah Three Years. 5 e

lﬂrn‘ounwlm'l'nnl;,wwu-

'lbou are some of the odv.m.u of
Insuriag

The Crown Life Iumm Company
Head Office:
Crown Life Bullding, Toronto, Can:

Most Liberal Policy in Ihalluht. Good Terri
available to Reliabl i

COL. THE HON. D. nsoAu:.P c. M.P.,
President.

WILLIAM WALLACE, General Manager
A. H. SELWYN MARKS, Secretary

THE HOME LIFt

e ans RO O £ L T T T A ep—




] h Office, - Toronto, Canada
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-' 'ro AGENTS.

et e e

manent connection in view, should address

« There 1s always a place for a good man among the

" field workers of the Canada Life.

Men of good character, willing to work with a per-

I

e
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%
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THE METROPOLITAN
UFE INSURANCE CO.

Wh&o&.dl‘n'ﬁ)
-mcumnmmmmm

ASSETS, Ql98 320,463,23

‘hﬂhhﬁ& ﬁ-wﬁnduytoth in
than regular Companies put together (less

be I sumber than the Com-
'5""‘%«...'&"“1".. ook, Chicago. Pilladetin Do oCom

WEDAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1907
52 #erday in Buember of Claims Paid.
B 2o day in sumber of Policies Placed and Paid For

M“ per day in New Insurance Placed and Paid For.

”27 ver day in Payments to Policyholders and addition to Reserve

, | per dav in Increase of Assets.
&s'h- &-Houopnhta. be obtained of f
E ahnof&-UnudSta-u’-dCon.h. u'u

NonorkC-ty

inomt of Canadian Securities deposited with the Dom-
Inion Government for tne protection of Polieyholders
b u:. over “ Four Million.”

MFEIIERATI(IN LIFE

ACSOCIATION

4 President

W. H. BEATTY, Eso.

ts

FRED'K WYLD, Esa.

R MATTHEWS, Eso,

Directors
OSLER, Esq. m.p. WM. WHYTE, Esq.
WILKIE Egq. GEO. MITCHELL, Esq.
R, Esq. JOHN MACDONALD, Esq.
""“"' Esq.  HON. J. S. YOUNG

J. K. MACDONALD,

lssm 0‘ ALL APPROVED PMIS

Canada Life Assurance Co.

“ACTUAL RESULTS
T0 POLICYHOLDERS”

ummna.u-mmwrmmm Life
Annnne-Con yglvln'apldnmtolthw i
tonthPolicybdd-u ]

F

The l-ﬂct shows how good an investment Life In-noo- its
best may be. i

Acopymllbomulodtonyinmmunqw !

Great-West foe Asnnn

Company
HEAD OFFICE - wmmn

Agents are required at several important points in : ‘and
elsewhere. Particulars on request, 4|

THE RECORD FOR 17,

SUN LIFE ASSURANCE COMPANY of CANADA
G 9%

ASSURANCES ISSUED
Assurances issued and paid for in Ca-hhm’ Qecr2ss00n0e0sesld ¥ »n
INCOME.—Cash I est, Rents, et:..
—lA.n- as at gist m — SRR o5
OVEF 1900 ... ... ..ttt iairiieaanananad
SU"“}‘US.—SWPI- i M goy to Pohcyho&n 0.-
t to e ¥ T SRRt SRR M R
" Surplus, 3-.(’6:;-5.: 1907, over all hnhlth--dcw (accord- 1
ing to Hm, Tab'e with 3} and 3 per cent. interest). ............
Surplus over all Liabilities and Caﬂul according to the Dominion |
Gmernmtlls.&lndlrd ........................................... 3.870.8¢
[P)e.mlhmn Matured Endowments, Profits a and other pymu o I
Pohcyholden GUIEE 5980, . . . . soo o toe 02 nns ot avnoonaces ones calla 192
ts to Policyholders since organization....................... 1 715.79
IN FORCE. |
Life Assurances in force, 315t December, 1907....................... e .98
BREEE GV BRIE. . ... . . concoctithonessosstinsnrtses s 296 28

The Federal Life Assuralgce

Company |
HEAD OFFICE: HAMILTON, CANAl

Capital and Assets - . .
Total Assurances in force - - -
Paid to Policyholders m 1907, - - 287

Most Desirable Policy Contracts = ||
DAVID DEXTER, President and Managing

T —




THE MONETARY TIMES

THE ROYAL-VICTORIA LIFE
INSURANCE (0.

; MMLLEQJM: large in-
| creases during the year
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN. LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7§ per eent. Reduction in Expenses of Maa-
agement ktry-r. No Interest Overdae or
Unpaid on Investments at end of year.

Al!hl‘ FOR AGENCIES TO

DAVID BURKE,ALA,F.S.S.
Guwznar Mawacex, MONTREAL.

LONDGN &
LANCASHIRE

i

o

| <%\8‘wf"00 »
:.‘:'3/ FIRE-LIFE 4/ \

™

“onlu MONTREAL

it

THE LONDON  ASSURMNCE

Estasuissep A.D. 1720
Head Office, Canada Branoh, Montreal
TOTAL m““. - m.m.m
FIRE RISKS accepted at current rates.

Toronto ts

S. Bruce Harman, 19 Welli Street East.

NORTH AMERI
LIFE Ul

—_— 1907 —ti
Cash Income

Increase over 190 %

Assets .

hauumm ..',m

Net Surplus - . ¢

h-unh over 196 =
yments to

Insurance in Force ag'::

JOHN L. BLAIKIE, Presdes

L. GULDMAN, A.LA, FCA

Managing Director.

T. G. McCONKEY,
Agencies. _

Supt, of
Home Office - M

PHENIX ---

lmmneo
Oof Broolllyn. .Y.
WOOD & KIRKPATRICK, Agents
TORONTO

STANDARD LIFE

Assurance Company of Edinburgh,
Established 1825

Invested Funds......ceeco0euse O ﬂ.m

D. M. McGOUN, - - - - - MANAGER

CHARLES HUNTER, Chief Agent Ont.

THE NORTHERN LIFE
ASSURANCE COMPANY

1908

THE_BEST YEAR IN OUR HISTORY

Our Policy of steady increases is indicating
Sﬂzlmnutop:dmpndm

Write for p-m_pdm to
Head Office, London, Ont.
JOHN MILNE. Esq.

SUN FIRE

INSURANCE OFFICE

Founded A.D. 1710
Head Office, Thecadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
Canadian Branch—15 Wellington St. E., Toroato,Ont

HIGINBOTHAM % &g;lwrs
H & MAULSO rmmim

-uw.-uu.uum-u
¢ Districts.

Frzp E. RicHarDs, Howu B
FIom.Chidh "whul
Pm:neoolguhcndl*lM

Managing Director.

Insurance Company of
North America
w

'o-ld
PIIII’.ADILPIIIA

.........................

e e s ms.m.moo

lm'&.

THE DOMINION LI

ASSURANGE  COMPAN,
HEAD OFFICE, WATERLOG, ONT

THOS. HILLIARD, Pam & Man D=
J.-. HALL, A bbb By *

P s . emmimd
SURPLUS - - - § 20047mH
ASSETS - - - $1,408,111T6




