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Safe and Profitable Investments

The GENERAL ACCIDENT 
ASSURANCE COMPANY
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aonity totalling 117.000 for 913,000 
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Debentures for Immediate Sale

98,000. Saskatchewan Town, 3|%, 90-year Debréture. 
Write for full particulars. Private funds safely Invested in 

first Land Mortgagee. Internet at f% allowed cm ttip deposit. 
Private checks accepted at par.

>iir. PERSONAL ACCIDENT 

HEALTH — LIABILITY

THE R. H. COOK MORTGAGE CEEus» n*

■totoHum,

itnil0. I. WILKIE, 
Ylet-PnsMiit. 

C. ROUE-MILLER,
Head Olflei, ARCOLA, SASK.
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Unie* Bank of Canada 

at Mortgage Co
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BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:

OTTAWA, 224 Wellington Street
- ;J
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t Walker. Eeq.. President 
Robt. Kilgour, Esq.. Vice-Pres 
Hot Geo. A. Coe.
Matthew Leggat, Eeq.
James C rat hern Esq.
John Hoskte, K C, LL.D.
J. W. Flarelle, Esq.

alex. Laird.
OSMBAAL MANAGER

Branches le every Province in Canada 
United States and England.

(*n*l*n<l) Offloe a Lombard Street, B. C. 
S. Cameron Alexander, Manager.
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- PAID.0P-.
>372,900
E PUhd.

IDE STANDARD BANK
OF CANADA.

the commercial bank
OF SCOTLAND, Ltd.>372,800

L im.
Paid-up Capital,

Pension Ri
Alxjl Booib. General Manager.

Mead Office 1Dividend No. 70.
Notice is hereby given that a dividend of three per 

oat. for the current quarter ending 30th April, being at 
the rate of twelve per cent, per annum, upon the Capital 
Stock of this Bank has been declared, and that the sam» 
will be payable at the Bank and it^Branches on and after

Frid»y, the First day of May next
Tbe Transfer Books will be closed from the 21st to 

jotb oi April, both days inclusive.
By order of the Board,

GEO. P. SCHOLFIELD,
General Manager.

*Real.
. J

Pond
Jas. L. Anoi

LONDON OFFICE I 62 Lomb.nl Stm* E.C
And. Whitlib, Manager. Grobgb S. Coursai
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THE ROYAL BANK OF G ADAla fini. 
St Om Toronto, 18th March, 1908.
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CAPITAL, $3.900,000

MEAD OFFICE, MONTREAL
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i£=£ OF CANADA
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Friday, the 1st day of May nextN
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Sl Jane's•fa*hk April, both days inclusive
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By order of tbe Board.
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THE TRADERS BANK OF C AUNION BANK 
OF CANADA

BEAD OFFICE, - WBBBi •6,000,000.
•4,360,000P •4Caattsl - «ai

BOARD OF DIRECTORS:
C. D Warren, Esq , President Hon. I R Stratton. ; 
C. Kloepfer, Esq.. Guelph. W. I. Sheppard,
C. S, Wilcox, Eaq., Hamilton. E. F. B Johnst

1/
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TheMerchants Bank of Canada Bank of Hamilton.
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The St. Stephen's Bank THE WESTERN 
BANK OF CANADA

lEHSfgl
ftssSÆag-

J. ISSnl» ..

M.B.
Captt

J. T. Whitlock.

Drafts ZJ:at
MSlI

THE DOMINION BANK S
■ a; at

Capital Paid up. $•.800.000

i»an...................................JSS ;
■kBBlafB—K. B. OiLsa, M.P., President ; Wilmot D. Matthbws, 

V ice-President ; A. W. Aesna, W. R. Baoca. R J. CastmaJ 
I"*“ J For. K.C., M.L.A., A. M Naaroa, 

J. Ç. Eaton. Clasbncb A. Bogsbt, General Manager.
—*w and Agendas throughout Canada and tbs United «ran- 

made and remitted for promptly, 
bought and sold.

•fora’ Letters mt Credit issued, available 
in all parts of the world.

Fund and Undivided Proéta. LA BANQUE NATIONALE:

INOTICE—On and after FRIDAY, the II»* 
day of May next, this Bank will pay 
Shareholders a dividend of One and 
Quarters per cent, upon 
three months ending on the 30th April next.

The transfer book will be closed from the 
16th to the 30th April next, both days inclusive.

The annual meeting of the Shareholders will 
take place at the Banking-House, Lower-Town, 
on Wednesday, the 20th May next, at Three 
o’Clock p.m.

The powers of attorney to vote must, to be 
valid, be deposited at the Bank five full days 
before that of the meeting, i.e., before Three 
o’Clock p.m., on Thursday, the 14th of May next.

to its 
Three- 

its capital, for the
Cel1
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RiUnion Bank of Halifax SB.

Capital Authorized, 
Capital Paid-up....... ’ $1.600.000 

. $1.176,000
WiU,
M,bkoiaaoToai heWe- 80BBBTSON. Pumn We. ROCHE. M.P., Via~c ■“î'Ti »£“ SESVJi0' *»■ •t

By order of the Board of Directors,
P. LAFRANCE,

Manager.
Head Office, .
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MA REGRETTABLE RECORD OF SACRI

!»

One of the most unenviable records in Ameri 
the death toll of the railways. Accidents 
separable from railway traffic, but a comparison 1 
death-rate ten years ago and the rate to-day show ed the 
alarming increase every year in the loss of life bfc Mhrav 
accidents.

is

NALE in-are more
the

fflE FARMERS BANK of CANADA
"«WOMTtD by SPECIAL

he tint
to its 
Three- 

for the

An increase in ten years of over too tier rent.
This last year there were 587 people killed on CanJl* rail
ways alone. ,

What effect has this upon you? If you were M 
certainty that to-morrow you would be in a railwafpMftster 
and probably killed, what would you do? If you #*r| sure 
that you would not be in any such accident yon rd» 
out of your consideration the taking out of an acciddl 
but can you have that assurance?

If there is the least uncertainty, would it not 
guard against it than rush headlong into the unlook|d-fc 
unseen danger unprotected ? Is it right that you should 5 
you travelled but once a year and on that one jomür1 
accident happened, would it not have paid you to jj™ 
to it that you had a policy covering your life? wl| 
fair to your family to neglect it?

Granted that you are of the opinion thât you sjgbttÜliiin
sure, why not insure to-day. The first two cons 
will be those of Company and Policy. Why not a plajffj 
.policy guaranteeing three times the face value of t|g 
in the event of your death by railway accident, isstgl 
reliable and established company ? That policy is 
Indemnity Policy and the Company issuing it is thif 
Accident Insurance Corporation, Limited, Traderfli 

( Limited Building, Toronto. There is not another policy on th
just like it, and certainljr it should have your best cnij&i 

lion, not some time later, but NOW.—Adv.

r
"«d orna. ÎS,ÎhVo“UA“‘nt

8, „ DIRECTORS I
ssür- »-•

’ Alk” „ w- G. Sinclair, Bardge Ganby,

LH"*Vbcoent'TNDON C0»*WITTEE,
Skew Templelon,*wn Smith, K.C.B. C.S L and C. Henry Higgini 

*" Tl***ri' 2“d Vice-President and General Manager
Cw*.E.„B?A,ICHC8»

Nneoent, Pootypool. Trenton,
uâikSeyi! Sherbet Lake, We'lacelown,
JJiJbank. South, topi 00, Wiltienmowo
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SS ,**• ""-York 1Ï rTi,*d' Loodo«. Enslsnd. The Merchant, 
Stffi!* Ctad» I J--Usl- . Jbn Coen F*rh.nge N, ioeel Book.

r*aan, P.r», front* Berliner, Handel Geaellwhen,

f«»er times ■ year.
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- lanfc of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.
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!X- X THE STANDARD LOAN
company.

Canada Pennanent
MORTGAGE CORPORATION YOUR

EXECUTOR ÇRpHal • - 91,125,000.00 
• •_S2,2SO!000.00
P*KSIDEKT !

ALEXANDER SUTHERLAND.
VlCK-P*BSIDENT AND H

Dieectoe: 
w. S. DINN1CK. 

Dieectoe:
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL, K.C.MXL

Toronto Street, TORONTO.

Paid op Caplti 
Reserve Fund

R
$6,000,000 00 
2,750,000 OO 

Profit 70,410 02 C
lThe Executor et jrour Estate should be

gyp»*» -
love «fi tots •

j
Executors sod Trustees are authorized 

to invest Treat funds in this Corporation's
DEBENTURES

They are issued for sums of $100 and up
wards and are transferable.

A specimen and all particulars will be 
forwarded on application.

The Corporation is also a 

LEGAL DEPOSITORY FOR TRUST 
FUNDS

$6,620,410 02 
• $25.778,809 65 Company, 

re Capital a
with its wide

settle the affaire of your Ketate 
catty and with the utmoet fidelity to the 

in your wiR 17
I

uNATIONAL TRUST Debentures for one, two, three, fa* *1
five yean issued, bearing interest at iw 
per cent, per annum, payable hsU-jmriy

tt Nag Write for booklet entitled -SOMI 
CARDINAL POINTS."X X■ ;

a
*

Dm RELIANCE ^THE
Sinking Fund 
InvestmentsHuron & Erie

Loan and Savings Co.
1

J.
«4 KIM 8T. i, T0N9RTI W. N

GOVERNMENT
municipal

BONDS

»,

London, l Ont.e v
:

?,

DEBENTURES feea.
We allow iatenet * *>sOne Hundred Dollars and 

upwards ; one to fire years,

PER 
CENT

Executors and Trustees are authorised 
by statute to Invest trust funds in these 
debentorkaj -
J. W. LITTLE.

President.

Compounded half-yearlyDOMINION
SECURITIES
CORPORATION LIMITED 
26KINti STEASXTWailO

of

4 fa
of 1100 and upwards for 
from » to 10 years with ‘ 

cent, per
M 4

peytblsfaN-
be Deptmtedkyynnriy.—

r;
HL'ME caONYN. The Hamilton Provident 

and Loan Society
v
1e
«

I
'

âgj’pST. : : «

issued for

leer per ceeL per annum, paysbb fa* 
Debentures of this Secfaf 

t for Tree

l 1
LONDON ft CANADIAN 
LOAN ft AGENCY CO.

i

Limited ar
nnffMTimrs103 ... St.. - - To rente « ttwith

K.fTABLMHED 1873.I Paid-up Capital - 
Keen, - - MS MO

81.00,1 
- 3,800,000

«yearly. The 
are a legal investi 
Correspondence invited.

DEBENTURES
Issued, eee .end rd eollare end 

upward», nee to ft,* year»
! 4 PER CENT.

Iotelwst parable ha'f-yeariy.
Mertgwe Liaaa mad. la Ontario, Manitoba, and Baste oh,wen.

W. WSDD. Jr.
______ÿ SUlllUT.

OatHeed Ofllce Kiag St..
A. TURNER. C. FE«a

V. B. WADSWORTH,
Manager.

Ii

UNITED EMPIRE Bill4
THE

Toronto Mortgage Company of Canada, Toron*0
account»
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:vi merce Committee this morning there seemed to h. ^ 

t»on available as to When it would be return#*? .?* 
mittee. It is probable that the bill will be laid - 
the next session, when fraternal insurance canalsTk 2I >

i

J ÆMILIUS JARVIS tt Co. Civil service reform is suddenly grown fm. . 
academic to a practical question in politics, and ■
ability and practicability is more discussed in A# !Lî^ I 
than any one of the many questions now under romLi^Z! I 
by the House and the Govçpiment. Whatever I "

raareirts; & MtSS I -
services of students and experts to assist the I m
arriving at greater certaibty in its knowledgeoffwÜI I 1 
tariff, trade relations generally, and the kindred «V I ' 
of transportation facéties and transportât». I

I The. members of th* House from the Mint-1
Provinces, for examine, ; are constantly I

——zcziït'ust'.oou^,.* jf.---------
The Ontario Accident end Lloyds Pate Glass ÏÏ I ‘

Insurance Companies real are divided in opinion. All are agreed on the nrireüi ■ ■*

"i2S2tZEz.iïit.rrÀ'!“hjwiî*?difa“2*I “Esstesn 41 Utlksfl to. Ml. (I t> SS I MaMt St. £ TOM NTS re. d2S.,Xta V*Ch! "TSS I
' : has studied the question, and insists that the shipper m T* I •*

onto will find the rate to Liverpool just the same wketket W I £ 
routes his shipment via New York or via St John. It wadi 
appear, however, from the testimony before the Royal Cm- I 
mission at London, that the shipper at Liverpool would tot I ms 
find the rule to work the same from East to West Bot amt I na 
from this, it is significant that our public men are this a 
disagree and indeed are unable to agree as to the k 
various routes from Toronto to Liverpool.

a9
.

MffMBKRS TORONTO 
STOCK EXCHANGE !

?
8 PRINCES STi 

LONDON. ENG.
16 JORDAN ST , 
TORONTO. ONT.f1

STOCKS AND BONDS/
;

\

■a, i

;

EMBEZZLEMENTi COVt RSU BY THE BONDS OF

E DOMINION
;

OP CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

row all POSITIONS OF TRUST. Me. 
Writ* lor particular* r

Moyie, where the last Convention of the AssocM 
Board of Trade of Eastern British Columbia was held, is 
prettily situated on Moyie Lake, on the Crow’s Nest Brad 
of the C.P.R.

E. ROBERTS, General Manager*
t n a n n n

■J.
H' i The St. Eugene Mines, one of the ktyes | - 

silver-lead mines in the world are located there. Semd 
other properties are being developed in the vicinity. Lsnke- 
ing, too, is carried on very successfully in the neigkhetkwd, 
and not far away are splendid fruit farms.

V

i SEED GRAIN LEGISLATION

Has; Improved Conditions in West—Parliamentary
Notes.

1

fie it4 i i GUARANTEE BONDS: VanThe irrurin* of a Food m a reputable Conn» e y often iyu *. **)■« 

lucrai.Vepoêtioo and i. itrelf a recomme*'atioa. THE RAILWAY PAS 
SF.NG# KS ASSURANCE COMPANY OF LONDON. ENGLAND, 
this requirement.

Tbi(From Our Own Correspondent.)J Ottawa, March 2.
Mr. R. R. Hall, M.P., for Peterborough, has recently re

turned from the West and reports that the recent seed grain 
legislation has had a marked effect in improving business 
condition^, and that there is a feeling of confidence among 
the people generally. The reason for this is not so much 
the financial aid extended by the Government but is rather 
to. be; ascribed to. the assurance that pure seed grain will be 
used in. the seeding now about to begin. There has been 
an tjbeasy feeling that the future of the West might be 
seriously injured by the scarcity of seed grain and the tempt
ation, tpus presented to the farmer, to sow frozen grain or 
grain! pot; clean and free from noxious weed.

An [important measure now pending in the Senate is the 
bill introduced by Senator Arch. Campbell restricting the 
powet of carriers to relieve themselves by contract from li
ability for injury to goods in transit. It is complained that 
the spàrpship companies and the railway companies accept
ing goods for them, compel the shipper to accept a bill of 
lading Which in effect requires them to be forwarded at bis 
own risk so far as injuries to them in transit are concerned.
A similar rule, it is said, prevails on the great; lakes. Mr. 
Campbell's bill is modelled upon similar acts now in force 
in Australia and the United States.
Discrimination by Shipping Interests.
_ Tte recent complaint made by Mr. John C. Eaton, of the 
T. EUtpn . Company, Ltd., of Toronto and Winnipeg, before 
the Royal Commission at London, to the effect that the At
lantic steamship lines were discriminating in favor of goods 
shipped tp Montreal as against other Canadian ports and 
against British shipments to Canada as against those con- 

Î® United States ports, engaged the attention of the 
Housé tmà week. Sir Wilfrid Laurier evidently thought that 
Mr. Çaihpbell’s bill dealt with this grievance, but as will be 
seen it deals with another matter. Indeed it is difficult to 
see What measures could be framed in this regard by the 
Canadian Government. It is practically impossible to con
trol ocean rates from another country to ours, except bv the 
indirect treans of granting or withholding a subsidy.

Tpe Insurance Bill is still in the hands of the Finance A 
Departnieàt, and at the meeting of the Banking and Com- ^

«Mi
Liability and Workmen's Insursm
Employ#re • hould beer a mind that accidents to employa». e*y Are. *> 
xeme ot which will not be reached until to g aft#. I he esnwatim f*eh 

menace ter-n, hence in the «.lection ot a Coenp.n. too much «an itwn*» 
laid upon the queMion of i •» finaxitl etrenpfh.experience • i 
THR RAILWAY PASSENGERS ASSURANCE COMPANY me» fa 
requirement*. No higher degree ot recueil) can he funddre(-eipeimt»"W» 
half a century. 1

1
•? i Wlfn1
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'Prott
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the royal commission trident. drastic than expected, it may have to use 
soap and water and brushes than originally int£pkfed.

The Commission think that the 
entirely free from political favoritism or pjp!
With such finding a great body of opinion 
Once during a deck debate in mid-Atlantic, a lfl§r dis
cussion, which one gets only aboard ship, a burlgjljjfcnkee 
asked his audience what was the ruling spi 
continent of America. A diminutive New 
chant, poking his head up between 
replied “Graft.” Whereupon he walked awayJAiRl the 
debate closed.

All the while the game of politick in 
played with a decided Yankee accent, there 
inefficient civil service. To recommend the 
of the patronage system is one thing ; "to effect dis
appearance is another. It ought to be done ; |b| task — 
will be as difficult as eradicating weeds from afnrden. 
Useless to chop off the head of the obnoxio 
the root must be dug out. e

Examinations as a medium of admission to 
service are good—far better than placing 
political pups to lap up patronage pap. Entr 
examination is not always ideal. Those deck 
are not successful candidates, should have a 
jurisdiction. It is not always the boy sc or 
marks for his algebra papers, who knows bea gljyhen 
the bag is opened. Men who have failed to saflifii the 
whims of pedants have made great business si

^political
_ El”*a*or®> so will a Royal Commission 
p. ; ***’ . y1*5 *5 thought to be the case concerning 

«fort» the Royal Commission appointed to invgs- 
the roodrtrons of the civil service of Canadi. 

-T. . Uovernmcnt chose tk. right men for the Com- 
■wa proved by the tenor of their findings.
___ surprise hit those who handle the

,al Ottawa when the report was pre- 
lUc“’ m turn, is not surprising.

■JÜÜ”0"31 character of the Commission included 
we_5’*ntnaty and much business acumen. Had Sir
•«h batTüf !nd h'S <x?1,eaffues desired a wishy- 

V -lu to*"6® to paint our civil service with 
Fytfat ^r- J- M. Courtney, Mr. Thomas

14 V**‘ . Bazin wouJd not have been 
k « U>u,rtnev knows the service from A to Z ;

" if’ v 01081 experienced civil servant in 
k f,m' r , ^ . » the well-known ex-bank man- 

l hl$ stra*ffht verbal hits. Mr. Bazin, 
aiqu, toerchant of Quebec, has a personality quite

Tlwit
Jht wa$ ^et a Government department

1 departmpm cr*jlc,zed» and probably there was never 
«fen «-i.?*1?***1 V‘.n£ criticism. Red tape is too 
ip; busioMc • °rativc ^hetne in Parliament build- 
pUt qaantitv i>VJ1clP*cs have been frequently a negli- 
i4*s di^mre tit,' Cn sPeking their own modey some* 
few coontrv’ **" ^nancial methods wherf unloosing 
|6t#e PU|r.®e strings. A blotting pad for the 
«iBom,; the 15 ,kely *° ** seated with an eye to 

°°*t ,oE a pad on which to transact a 
rwroa ana ,..lS *e$s important. This instance

A dnl midt,p,led mcans much.
'fonload oT 'iT °^tcn a netwoi’fc.^of wires with a

the » Ucrs on the job to woiTT them. The 
*** to âivestity Tnt ^ov.efnmcnt chose such a Commis- 
*tèal ach^^3 e conditions shows that, aside from 

w’iflÜ' ^°vernnient meant business. It 
”eee<*ean. Receiving a report more

some- beservice
'age.5

■*.
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The present Government has an unique opihbMt nity 

to create a precedent. With courage to reorga| 
entire system, throwing party favor to the wire 
world will look here for an example. It sounds la 
and it may be. But there you have an ideal, 1 
an ambition. Of all appointments, those to til 
service should be governed by merit. If a J 
makes its offices—from Junior Clerk to Minister-1 
while, the class of men always needed and seldtj 
tained, will be available. The service will 1 
efficient automatically. There are few at tract id! 
the young man to enter the service. He must!

the
Write
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*b^eonie on a meagre pittance, one of the black coat 
ga<je, looking, as John Burns once said, like a duke 

wages of a dustman. Just where the brains of 
tl|e country are needed is just where no price is offered 

• f<jy them. *
: Not everything in our Cflt’il Service is bad, far 

from ft. But enough there is to make it better. Only 
inland party organs will make political capital out of 
thfe report. -The evils of the Canadian ciyil service are 

^pdithej- of Liberal origin, nor of Conservative origin ; 
''"tlÿy 4re national. If drastic reform is effected, the 

ppwerfe that be may well claim honor for cutting away 
a detestable trait in a nation’s character. If another

mrriission is to be appointed for the purpose of 
thef action, we would suggest the following gentle-

Mr. J. M. Courtney, Mr. 
m*s Fyshe, and Mr. P. J. Bazin.

printed. This prospectus as a preliminary Dublin I :
j^aJM^ght^but something substontia^is nede4s! I *

would œ tfe I « ■ property, until
3 man with more brains than 

çompany, however, valuable its 
further information is afforded.

There is yet much gold to be obtained m the V-t, I 
district. The ore there is very low grade, and to™* I ■ 
at all must be handled in large quantity y* ** ■ “I 
tation facilities are naturally not of the best- tr.. ■- 
portation charges, owing to the remoteness’ef1* 
region, are high. Although operatiods must be 109 
ried on extensively, they need nothing like 
million dollars, or half that, or a quarter of that

The Monetary Times has every respect for ik 161 
president of the Company, Mr. William Ogilvie. He is ■ 
well liked by the business men of Canada. He is kamn I ® 
to be a sterling, straightforward, and upright __ ■ ” 
But however high a man may stand in every way fe 1 * 
business world will not forgive him if be puts his am I * 
to over-colored circumstances, or over-stated facts ad I 
figures. Mr. Ogilvie was associated with a sindar 1 ” 
enterprise in the Yukon. The dredging operations « I * 
the Stewart River then were a complete failure. Tbm I " 
are two other Canadian directors, Mr. Flint, of Ottawa, “ * 
and Mr. William Gamble, of Ottawa. Both name 
appear in this prospectus, which is superlative is ib 
terms.

t

s
/

th

bo

fi
n is the Commission :

GOLD FOR GOLD.

< “ThisUs the age of gold. Everybody is looking 
for it. Many are seeking it in the mountains of the 
Klondike, or in the death-dealing valleys and sulphurous 

•gei of Death Valley.” This is an extract from the 
•spectus of the Yukon Basin Gold Dredging Com

pany, Limited.
Stewart River; their main offices, at Kansas City, Mo. 
Tbe capitalization of the Company is twenty million 
màÿorj dollars, divided into twenty million shares of the 
pâr value of one dollar each. The anxious investor 
pick ifp stock at present at about ten cents a share. 
Lfe tjie airship, the stock has opportunities to rise. 

iTo Criticize a prospectus which deserves criticism is in 
his instance somewhat difficult. First, the mineral wealth 

of the Yukon district is unquestionable. Undoubtedly 
m|ch gold remains there as a waiting reward for enter
prise. j Secondly, standing as the presidential figure
head of the Company is \\ ilium Ogilvie, ex-Govemor 
of] the Yukon Territory. Thirdly, the majority of the 
directors hail from Kansas City. And finally, the names 
of =three Canadian banks are given in the prospectus as 
references. Now, here,| to paraphrase an old saw, is a

n

Their properties are located on the

More serious than any other feature is the fact 4* I 
three Canadian chartered banks appear in the pro- I 
pectus, the Canadian Bank of Commerce, the * I ** 
British North America, and the Bank of Ottawa. Th 1 !" 
Canadian Bank of Commerce knows little of the Coe- I 
pany, and its reference is really given on the strength I 
of Mr. Ogil vie’s name. The Bank of Ottawa knows th I 
three Canadian directors, but nothing of the vaheeflQ1* 
the property and the Company. The Bank of Bridé I 
North America knows nothing of the Company, wlid I ** 
has no right to use that bank's name.

The three Canadian directors would not be *■ I 
posed to make misstatements for the purpose of a ak ■ tore 
of stock. As a matter of fact no signed statemeat by I ngb 
them appears in the prospectus. But there is a pet I am 
deal lacking in the whole affair. Much responabilin I k* 
rests on the shoulders of Mr. Ogilvie. His influence hi I 
practically induced two Canadian banks to allow their 1 
names to be used as references. Some statement is 1 * 1 
by the Company on these matters, particularly as to tbe 1 *** 
name of one bank being used as a reference with* 1 *ri 
any authority.

can

t

pry tty pan of gold.
i Dealing with the business prospects of the 

prjse, there is not the slightest need for a company with 
suéh an enormous capitalization to delve into the water 
and earth of the Yukon Territory for gold. ., 
mqrd iftiodest looking organization, with a far more 
conservative and straightforward prospectus, might 
attract attention worthy of attraction. As it is, the 
prbspdtus is vague and optimistic. On allmost every 
p%q ft .«dapped a lot of literary and dramatic art. What 
various journals say concerning the gold dredging in- 
ditstrv is immaterial to the prospects of success of the 
YfkN ('old Dredging Company; but a page is allotted 
t°jthif matter. What says the Director of the United 
States Mint on the subject of gold redging does not 
assist the prospective shareholder the present in- 

: yet «1 page is devoted to this matter. Why em- 
pHjasti.s "Should be placed on the fact that the Company is 
sanctioned by registration “under the strict llws of the 
LWniijion of Canada” is best known to theS directors. 
“Sjtric

I-*--.
enter-

A much

«7*
\

EAST TREKKING WEST. few
««There is refreshing sanity in a letter coming fne 

the Edmonton Board of Trade. Continual drum-beat*t 
outside a circus fills the arena. Wielding the draw- 
stick when the showman has obtained sufficiently 1*F

■A
kt
ays
«fib

an audience is an unwise policy. He may get an 
flow crowd ; but they may be discontented.

Thus it has been in several Western cities. I* 
publicity agent has talked till his tired tongue rebdki 
resulting in dissatisfied labor congregating 
places. Some of our Western friends have been jn* 
i t has not heen the policy of the Edmonton Pu 
department, for instance, to attract surplus P°PU 
to its city. Edmonton is one of the few centres 
has not been too - proud to say, “We have
abor. ” Neither has it been thoughtless enou8* .

who can *

Iin dm*

laws” do not necessarily mean the success of 
company. Two pages are given also: to the dis

tinguished career of Governor Ogilvie.
; Concerning the particular enterprise under review, 

veY Httk direct or substantial information i!> afforded 
in the prospectus. The Company's leaseholds cover one 
hundred and five miles, embracing an area of over ten 
thqusajid acres of the richest gold-lx-aring sands in the 
woj-ld.” This golden statement might possibly be 
dilated with a little of the everyday tabic condiment.

; In the prospectus should have been included en
gineers’ reports, maps, in addition to the one with the 
wofd "Gold” stamped in twenty places. The previous 
history of Stewart River exploitation should have been

Ink,

1
exclaim, “We have situations for men 
anything." , ^

• Land seekers, gold seekers, Tur traders, a^ 
cruisers are all integral parts of life in Alberta s C,P^ ■ \
ts situation is ideal, that is, for an ambitious ^ li**, 

Already it has the chief asset of a town ^ la* (
make history. Three of the or€at railroads «wore* Jg "j 
city with steel, and bless ihr ,

Much more devolves upon the publicity

■*«3
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■ ir knows. That he has the right sprinkling of 
-atiini with his optimism is important. Ed- 

<0BStn should become a cosmopolitan city—one of goot 
prosperity. Mr. A. G. Harrison, the Board 

■ secretary, knows his power as a human
j m the Yukon I * -nyt he does not misuse it is to his credit.

ide, and to a.
ties. Tramp*.
he •*«; tras. 
loteness of tk 
! must be ».
'g tike tu», 
r of that, 
espect for tk 
Ogilvie. Ht s 
t. He is hon 

upright 
every way, tk

! puts his 
tated facts Nf 
with a simia 
: operations ■ 

failure. Hr 
lint, of Ottawa,

Both

an artist, a financier, a boat builder-anythiM# 
proportion of the advertisements, too, details t 
of what might be termed luxurious nécessites 
something more elaborate than the everyday: at 
serving the same purpose. Pick up a 18 
January, and again in July and December; you 
the same conditions. The advertiser evidently 
that money there is to spend with however rq 
erty the ecoqçmic student says his country if) fc

* * * * § |-i
Lord Avebury, a prominent British fcaag^r, re

opened the discussion last week concerning! Et 
gold reserve. Sir Robert Giffin, in an important 
in London, has gone further than the great 
He thinks the outbreak of a war with ; a fh 
power would bring upon Great Britaki la 
down of the credit system, ruin to all the merlha 
bankers, and a run for cash on all sides in a 
panic. That ten million pounds more than 6$ ] 
the bank's reserve should be put aside for emet 
is his opinion. This is probably a somewhat alarmist 
view of the situation. Big financial institutjiph 
erally have an inkling of the coming of warfare. § jThey 
set their houses in order accordingly. On the 
hand, London should recognize its dominatingijx 
the world's money markets, allowing no doubt té «exist 
as to its gold reserve strength in times of distress

k large 
tnerits 
hat is, 

1 le, but 
lit* in 
Î ill find 
Relieves 

pov-

,d «vest in £
rty, until

with the idea that all is easy,” he says,“Msgiv come
w .«providence puts a man’s ability to the test. The 
West demands work, and hard work, and patience, and 
ognee; also shrewdness and carefulness to a greater 
jc—, than many are prepared to give. The West is 

row and in the making. Here it is that oppor- 
RHty arises to do and accomplish what our forefathers 
kw done in the East, along similar lines and with a 
Bk struggle- For miles stretches the rich, black soil 
anitmg to be cultivated, but not awaiting the specu
lar who has already stepped in and sized up the 
^ putting in good money to back his opinion.”

Thee is business to be done in the West. Although 
ml estate has been discounted quite far enough into 
4e future, the wise financial man of the East may well 
rdertake a pilgrimage to those fertile regions which 
eg the song of hard work and prosperous times.

's
' i
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!-class
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EDITORIAL NOTES.
is the fact tht

in the pro- 
e, the Bank é 
: Ottawa. Tk 
le of the Cow 
m the stnaftk I * * * *
:awa knows tk I And when the Prince of Wales returns after seeing 
f the value é I and imagining Montreal, Toronto, and Win- 
lank of Bridé I VS. great West, the fertile Northland, and the 
ompany, whid 1 ni East, will he again exclairp, “Wake up, England?”

"My first subscription to the Monetary Times 
xat you on January 1st, 1878, and I have taken it every 
wr rince that date.” Thus writes an Ontario reader. 
St age and enterprise sometimes go hand in hand.

twas

NEW INCORPORATIONS.

The head office of each company is situate in | 
or city mentioned at the beginning of each parai ~ 
the persons named appear to be prominent meml 
company.

Calabogle, Ont—Black Donald Graphite Com 
000. G. W. Stewart, Ticonderoga ; R. F. Bunting, 
cry ; W. C. Perkins, Ottawa.

Ste. Theme, Que.—La Compagnie des .Toufjfiie 
Ste. Therese, $20,000. J. A. Leguerrier, O. P. Doijhs, 
Dorais. Willis Piano Company, S 100,000. A. P. Will 
A. Willis, C. D. Patterson.

Winnipeg, Men.—Winnipeg Navigation Company, 
W. Cowan, Prince Albert ; H. A. Robson, A. SI 

Winnipeg. Continental Securities Company, gio^tx* 
K. Dysart, W. H. Borthwick. C. O. Smith. B. Shr#g 
and Metal Compaq $50,000. B. Shragge, L. Ber£r, 
Powe^

town
and 

if the

>m-

Tte is merely a suggestion for the cartoonist—the 
■*er and thumb of Mr. Thomas W. Lawson’s 

I statement k I nf* hand placed firmly on the public’s left ear, an 
M anw designating the direction in which the objective

d not be dk 
■pose of 1 Me

ere is a greet
responsbffin ■ %we is bring led. c,000.

A.is influence he 
to allow their

ron
_ ***[ and dumb man walked into the Union Bank

atement a m I Wadeod, Alberta, and presented a paper upon which 
ilariyaule*| »*vniten, “I must have 
trence without I aerks covered the

tlJ-

H..—Amusements, Limited, $$,ooqu R 
McLean, G. G. Wesley, D. B. Smith, St. John. Ljjcyf 
Company, $15,000. D. Lucy, T. L. Morris, J. F. SfeCf 
Fredericton. H. L. and J. T. McGowan, $24,500. 1| Ll 
Go wan, J. T. McGowan, J. J. Trainor, St. John. fcTJ 
Hotel Company, $45,000. F. W. Clark, Bridgewatdg ; g 
Bower, Yarmouth ; A. K. McLean, Bridgewater.

Tarant*.—Ulrica Mining Company, $i,ooo,ooc& J§

money or blood.” The 
suspect with their guns. The 

nearly obtained one of his desires.
and

V • • • It
ft/?? wecks ago it was inadvertently stated in 

E s tbat Section 60 of the Bank Act required
‘ Iwtandl^W^ Held ,by the banks' This is incor- Rolant, J. L. Galloway, F. Watts. Bond and Share Gobi

I drum-beatng ■ ’ me at Thomas Journal draws attention to the of Canada, $95,000. S. Johnston. W. N'. Tilley, A. J, T
ng the dm» 1 ,hat journal remarks, Section 60 of the Act son. Canadian Society for Psychical Research, J. §. '
«*22 rnot kss,*ha" 'T T' ,rswBiïL,M!uME“-rw.f
f get an 0* reserves in Dominion notes. Therefore, the ing Cabinet Company, $200,000. S. Snyder, W. G. K

- I sen-#.» tv. are not actually required lo hold re- R. Whyte, 
n cities- ^ ■ "C cash reserve of the Canadian banks in Quebec Prwwtnen.—La Compagnie Artisique de J
ngue rebel* gal tenders has averaged about 10 per cent. $20,000. T. Beland, J. P. Belaud, O. Beland. 1
i"g i” *** .t*ll money is almost entirely supplied by the Baseball and Amusement Company $5o^oo. F R. |
ve been set- note circulât on v™-».. , f , . ton, W. C. Strachan, T. H. Cushing, Montreal. 6|»sie a bank " t. y ** of wh?‘?ver cash pagnie Minière du Sault Caron, $20,000. G. Labi
!lton P". -- 1 -aider, vt JTay keeP must be in Dominion legal Villeneuve. Ste. Anne; O. Tremblay, Chicoutimi. I
lus P°PuUT7 I n, a. Myron E. Walker once expressed the pagnie de Publication du Progrès Rural, $40,000. J. C.
centres wW the Government one day would relieve the Quebec; G. T. Michaud. Ottawa; J. A. Tremblay, Til

« such an unscientific Eastern Lumber Company, $6,000. S. Vallee. L E Ific arrangement. A Roy gt pjerTe. La Compagnie de Gaz et P<|jw
Saint Barnabe, $20,000. S. Girard, P. BJouin. P. jgflt 
St. Barnabe.

British Columbia.—B. C. Hardware Company, ■fPPpd- 
Coldstream Valley Fruit Packing Company, $25,000^. jCfc R 
Naden Company, $50,000. J. H. Reid Company, JP4pgp4- 
Johnston and Carswell, $50,000. Kobtenay Orchard :As 
ation, $25,000. Ontario Club, $10,000. Orient TniijR, 1 
000. Vancouver Briquette Coal Company, $ 150.000 
waek Canning and Preserving Company $50,000. Eft I 
and Book Stores, $40,000. Pacific Coast Coal Mines, JF|L 
000. Revelstoke Cartage Company, $10,000. South K# 
Land Company, $100,000. Steamer Cascade, $t6,«og|IM 
era Finance Company, $100,000. jÉl

I

t*y

t

L I.

‘f-
A.

Wire
nr.

lave
is enoi^h .Nj^. *•** 1

who can tbe. persistent wail concerning tight
. i— I Obtained ; la^ruct've to glance at the advertisements 

"s’ a ■ big tac Popular monthly magazines. Only a
ertf,s ^ Ikfl vjy, ta®e tbc printed appeals for public cash 
mb,t^bW I1** hL"reSS,ties Fu,|y fifty per cent, tell the 
1 ,[, luN dollars make anything from fifty to two thou-
ls enctrc* ■*. “Men ha ^ Week‘ The predominant note in these 

^ 1 q—-n'T5arne<l this ; so can you”—with the aid
ttr éf** coure» F or a few dollars the

n reader can become a cartoonist,

c-
%

W*

d* unknow
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BANKING & FINANCIAL NEWS.
CANADIAN BANKING PRACTICE. example, if the bank pays $720 a year rent. - 

half-yearly, and if the last payment was made «« 
August, two months before the end of the term, the 
would be two months’ rent, or $120, to be deUM^ 
charges and credited to a suspense account till acM 
paid out. Also bills for stationery, electric ligK t* 
telephone, etc., are to be treated in the «mf 
If the bank owes the money, it is to figure fo the » 
penses of the year.

TROUPES OF THE MINORITY SHARE

HOLDER.

!i
By H. M. P. Eckardt.i

XLIX.

Ascertain Net Results.o
If the bank discounts on 1st October a bill for 

$1,000 due 1st December, appropriating on the day of 
discount, say, $10 for interest, and if the quarter or 
tpe ijaif-year ended 31st October, so far as this special j 
transaction is concerned, it will have actually earned 
31st October only half the amount appropriated by it, 
since half of the term of the bill is yet to run. There
fore, although it may be that the bank will not be called Law Must Give Investors and Shareholders Aqb

Machinery for Ascertaining Companies'

on
/

on to relinquish, in the form of rebates, and of the 
profits pertaining to the unexpired terms of bills, it 
is necessary, before the net results for any term can 
be arrived at, to calculate the rebate on all bills not 
dut, at a fixed rate per cent. To do this it is not ne 
sary to take each bill by itself. The totals shown by 
discount diary afford the means for a much 
calculation.

By Thomas Mulvey, B.A., K.C., Assistant PrevfaM 
Secretary, Ontario.

(Specially written for the Monetary Times.)
ter

The position of the minority shareholder and Mi 1$ 
culties have been admirably exposed in a recent 
The University Magazine, and several measures for Ms aid 
have been suggested. But the subject requires deeper» 
sidération.

The conclusions of the Departmental Committee ef fit 
Board of. Trade and of the Parliamentary Committee ehd 
resulted in the English Companies Act of 1900, any k 
summed up in a few words;—“Give prospective in veston ai 
shareholders ample means of ascertaining the exact pontia 
of company affairs. They may then protect themselves.”

No doubt means may be devised for the protection of tk 
reckless investor. He may be made secure in* his redd» 
ness, and thereby the security of the conservative iasean 
is jeopardized.

The means of loss through the manipulation of conpoaa 
may be summarized as follows :—

(a) By reckless flotations ;
(b) By bad management ; _
(c) By the process of squeezing out small invest on;
(d) By over-capitalization of public utilities.
The mirror appears to be held up to the Ontario C» 

panies’ Act in the article above referred to, and I desire » 
set out in a few words how the average man who iniestig*» 
before he invests may be protected and how the public is 1» 
guarded by the provision of that Act.
Safeguard» of the Ontario Act.

ar For example, if the diary shows $5,720 due 1st 
November, and $6,834 due 2nd November, and if the 
fixrd rate is 6 per cent, the end of the quarter (31st 
October), then interest at that rate would be figured for 

; one day on $5,720, for two days on $6,834, {<* three 
days on the total due 3rd November, and ao on till al 
the bills had been covered. These interest calculations, 
on being added together, would represent the amount 

rebate at 6 per cent, on unexpired paper, or the 
>unt of profits appropriated by the bank but not yet 
ied. If this process is not followed, if the bank 

publishes as profits all the funds appropriated by it 
interest and discount without deducting the rebate, it 
.#! ** showing as profits of one year some that 
belonged to the next.

u

of

as
\

Rebate of Discounts. H

There will have been, at the end of the preceding 
qiiartqr or half-year, an amount reserved for rebate 
representing what was then required to make rebate at 
6 per cent., or Whatever rate is fixed, for all unmatured
p.Z^r*rJ,i„5r„°Uto'beBL726<:V“î?P^i,Wh! T.Th, English Ac of did cm !.. <**L U« 
in theTen^l » 4’7?; 3; l be standing readily eva<fcd. The Ontario Act is in substance tke -u
Aij at crccht of rebate df discounts, with extended scope. It has not yet been shown to bcjj»
j r?. has to be done on this succeeding occasion is equal to its purposes. Every company, wherever incorpenr 

tew readjust that balance. Suppose the calculations of cd> that offers its shares for public subscription in 
infereit on the diary totals, referred to above when must file a prospectus setting out the amount whit* ®”\, 
added together amount to J , -Fu ! v subscribed, “the minimum allotment” before it may prw«j
Z rttTni r «4,965-23. That will be the with its business. It is in the hands of the promoters to»*

^ cd to make rebate on unmaitured paper this minimum what they please. If it be small the inf*j** 
on the present occasion. As there is already reserved has the means of ascertaining whether it is sufficient to ** 
fof that purpose $4,726113, it is only necessary to debit thc enterprise or enough to enable it to drag on a misa*" 
discount account with m u • „ . existence and end in failure. . ■ ureserve uoT ! 39,10 ° bnng the. rebate The promoters of a bona fide enterprise can znd

tim. Ft 1 ^ ^ 6gure.^ It sometimes happens show in the prospectus what cash is necessary and k01
nat roe total amount required is less than that already to be expended. The promoters are responsible forthe»«j 

reteeved. Then the rebate reserve is reduced the dif- mcnts °f experts upon whom they may rely. In th****^"' 
ference being credited or added to the orofits of the term ^,ct differs from the English Act where the 
just now ending The tntai . ? erm si,le|d himself with expert opinions. The prospectus
rommllTJ, . u ? shown at credit of been filed the compan> must proceed to allotment vj*
5°< t . ^ exchange may be taken into profits, as ninety days. In cases where necessity is shown, tM^_
it ss practically all earned. These amounts are debited may be extended by thc Provincial Secretary. If the 
or taken out of the accounts and credited to orofit and al,ottment is not subscribed within the time limited
losi account. v tions must be returned and after ten days interest
771 I ! 1 added.

Charges and Interest Paid. | A Within thirty days a return must
1 THf-n with „„.rj „ . . L . W vincial Secretary showing the names lF ^,th g ^ î° thc out?°- the two principal scriptions of the subscribers and the

itei|s| are charges and interest paid. All expenses be- scription. All contracts for the allotment of shares to
longing to the term should be shown in charges ac- *or otherwise than in cash must also be filed. 
count whether the money has been paid on, nr not. F„ . eJfe.’STE ÏThe“tEHE-—"
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THE MONETARY TIMES4».

AH payments by subscribers are held in 
*^'^‘Aecertificate is issued, and if the moneys are im- 

t|ie criminal 'aw is available. After one month 
PcPer^BJ”e for allotment, and before the end of two 
hm®* statutory meeting of the shareholders must be 
•**”’ wych a full statement of the affairs of the com- 

^ laid before the shareholders after being filed 
2* the Provincial Secretary. An opportunity is given to 
2«s ill contracts. There is provided ample opportunity 
£*eia«stor to ascertain the exact position of the company 
"V? misrepresentations have been made there is redress, 
fl* average man is provided for.

Id management generally appears when its work is 
Before the present Act, an audit was not obligatory 

not bound to make financial statements to

(e) Expenditures made on account of 1 utùr-> 
ness;

(f) Land, buildings and plant; jjLg a
(g) Goodwill, franchises, patents and çppyij 

trademarks, leases, contracts and licenses ;
, ' (h) Debts owùng by the company secure

gage or other lien upon the property of the Çf 
<iA ^)e*>ts ow'n>f by the company but not __ 
(k) Amount received on common shares ;jET 
( 1 ) Amount received on preferred shares ® I 

, <m> Indirect and contingent liabilities.

Such a statement by annual comparisons canifMoi 
average man how the company stands. g j J

si-ws. hits,

ill
u *** PiyaUt 
as made « «g

the term, £

to be debited k 
ount till act*
setric %ht, jn
« same __ 
sgure in the»

lii i
the

dfetcnn were
t" jbajeholders. It often happened that if statements were 
ma they were drawn so as to conceal the true stole of af- 

the company. Now auditors must be appointed and 
ant report. They are officers of the company elected by the 
jgatholderS'iand amenable to summary proceedings in a 
(àtag-sp for any toss which may be caused by them.

ÜProtection for the Minority Shareholder.
The minority shareholder is squeezed out in 

The . safeguards arc many and ample for protectioHI 
investors who without safeguards take shares in 3§ 
ar* at the mercy of the majority. As it is inexpedient 
fine Traud, so it is- to enumerate the methods of theifil 
If they are all set out others may be devised, 
usually employed are withholding of dividends, 
salaries, rolling up reserve funds, mergers and mal 
All may be provided for and a fair deal had for the 
shareholder if he has the foresight to exact it.

The Ontario Companies Act and others provid 
letters patent may set out the maximum salaries, thi 
of fixing dividends and reserve funds and other i 
internal management in such a manner that the 
roust deal fairly. The rule of companies is that of i 
if it is not qualified, but all the usual terms of pi 
articles may be incorporated into the constitution i 
pany. Amalgamations, mergers and sales of the un 
may be controlled. Even a sale >n a winding-ui 
made subject, to tqpns. The Ontario Act in many < 
vides for a two-thirds vote. This may be made u 
or any other vote greater than two-thirds. Ritchi<#r| jffr- 
roilion and other cases quoted in the article feférredl 
show hardships but they do not show that a man of 
cannot protect himself.

if'-

ie»
4e-Y SHARE. Hr-» ftroMto Of Misrepresentation.

Section j6 was drawn aftef the best advice from promin- 
» ambers of the Institute df Chartered Accountants, and 
j, ^signed to give the shareholders a full insight into the 

affairs of the company. It is as follows :—
Sr-h) The innua' meeting of the shareholders of the 

aegaay shall be held at such time and place in each year as 
it Special Act, Letters Patent, or by-laws of the company 
m provide, and in default of such provisions in that behalf 
it usual meeting shall be held at the place named in the 
Letters Patent as the place of the head office of the company, 
■ the fourth Wednesday in January in every year.

Ii) At such meeting the directors shall lay before the
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U) A balance sheet made up to a date not more 
than three months before such annual meeting ;

(hi A statement of income and expenditure for the 
financial period ending upon the date of such balance
sheet;

pr<>
s

"ommittee of the 
Committee which 
>f 1900, may k 
ive investors *i 
he exact pome 
them selves.**

iy
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(c) The report of the auditor or auditors ;
Id) Such further information respecting the c:_ 

Ptty’i financial position as the Letters Patent or the by- 
. ms of the company may require ; ^

pnXection oftk ai on resolution affirmed by shareholders holding at least 
in his wm m per centum of the capital of the company, shall furnish a 

«V» thereof to every shareholder personally present at such 
uretag and demanding the same.

balance sheet shall be drawn up so as to dis- 
mwh « least the following classes of assets and liabilities,

!| §
Law Helps ThOM Who Helpe Themselves.

If a person takes the risk of placing his invest jp* in 
the hanejs of directors who may use his money for tl kyjj. i\ m 
ends, need he complain if they do so ? That is the fillt le 
runs for the profit he experts. If he wishes to prot a™1" 
self he may exact the terms. The law cannot be mad#kciliijo- 
tect those who do not look after their own interest s.lFg

The public at large is interested in the question || I; ac
tion of companies operating public franchises. Infefi iijo- 
gressive country such as Ontario, the question has eiifti 1 jih- 
ary difficulties. Public utilities are necessary, andfbt | lie- 
spirited men who take great risks should receive had 1 r ic 
profits. Greed should be made difficult. The parjf a r II ie 
Act relating to public utilities gives departmental C(f|ti j n 
fixing the capital, in the issue of the debentures, 
and in the rate of dividends.

com

il n-

ion

\
(a) Cash ;
(h) Debts owing to the company from its custom-

•ficers andfshar'h',*ld l° ^ compan^ ^rom its directors, 

W Stock in trade ; ’
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The Colonial Investment and Loan ,
in the action brought against them by Messrs. Bead*

services in preparing plans and drawings ia ims 
Plaintiffs claimed $2,260, being 1 per cent. oaL*2 
of $31,000 as the cost of proposed alterations of 1 
and 1 per cent, of $195,000 as the cost of proposed i 
ings. Neither the alterations nor the
were proceeded with, and the defendants
special agreement stipulating that the whole ______
tiffs’ compensation would not exceed $300 or Sao» ZJ 
to include each set of plans. They denied 
formed or that they had any knowledge of whjttTW*!® *1 
tiffs called the “ usual fee ” of architects. jud~ mo 
decided at Toronto that there had been a misendentZ?!
His lordship was not at all sure that Mr. SmithsSfe™ ” 
accepted the work had it been as plain to him, as k m 
the company, that $300 or $400 was to include die uni 
though the company supposed and intended that fa. 
should include everything if the work wee not 
with, they did not say to Mr. Smith. Hence plaintM^^ "*l 
not bound by what was by the defendants intended, 
ment was passed in favor of plaintiffs for $6$o with

of Utility Companies.
In addition to the returns required of other companies, 

public utility companies must make a retucn annually show- 
ihg ;

(a) The cost of the work, plant and undertaking of So
the company; , t. ..

/ (b) The amount of its capital, andxthe amount paid

(cl ’ The amount received during the year from tolls, 
levies, rates and -charges and all other sources, stating 
each separately; \\ 1

(d) The amount and rate of dividends paid;
^ (e) The amount expended for repairs; and

(f) A detailed description of any extension or im
provement of the works or of any new works proposed to 
be undertaken in the current year together with an esti
mate of the cost thereof. I
The Provincial Secretary may inspect the books of the 

ascertain the correctness of such returns. This

■kl *

wk

hi
company to
clause applies to all public utility companies incorporated 
under the Act and provides ample means of controlling such 
companies. It is true that tolls and changes may not be 
regulated but whenever such a company makes any applica
tion to the Department the granting of it may be made on 

. terms.
No Companies Act can be devised which will protect those 

who will not look after their own interests. The Act pro
vides reasonable safeguards and the public press can make it 
impossible for flotations of companies which do not comply 
with the provisions of the Act. In England, the press made it 
impossible for the flotation of a company incorporated else
where to avoid the prospectus clauses of the Act of 1900.1 I -r- ■ ____ _ ____ /

5«*

hiCANADIAN WE$TIN CHOUSE CO HP AST.

The report of the Canadian Westinghouse Compsst 
the year shows net earnings of $427,053, an incus* k 
per cent, over 1906. During the year dividends of gnj. 
were paid. $200,000 was placed in reserve fund for A* 
ation, ana $20,000 was written off inventory. It 
nounced at the annual meeting, held at Hamilton, (ht, 
Tuesday, that in the air brake department a numb* 
able inventions had been perfected

The following Board of Directors was elected; 
Westinghouse, Pittsburg, president; H. H. We 
New York, first vice-president; L. A. Osborne, 
second vice-president; Paul J. Myler, Hamilton, 
president and general manager; T. Ahearne and 
Soper, Ottawa; C. F. Sise, Montreal; George E. 
Charles A. Terry, New York; Honorable J. M. 
Hamilton.

tel
dd
mi

L«A

*a
lee

of£_t_ _ _ _ _ _
1' April *9M»^Trinidad0'Electric" Company ; Grand Trunk 

Railway Company.

ANNUAL MEETINCR. sdn
1

. tI th* mg i*.

seam
DIVIDENDS PAVASLE. mis i

u
Quarterly.—April 6th: Toronto Electric Light Company, 

2*per cent.; Montreal Trust and Deposit Company, 1% per 
cent. April 10th: Trinidad Electric Company, 1% per cent.; 
Canadian Westinghouse Company, 1% per cent.

I

%STOCK EXCHANGE NOTES.

Laurentide Paper Company securities, listed ■ 
Toronto Stock Exchange Tuesday, are : Bonds ame^A 
$1,200,000, bearing 6 per cent., and payable in Jam*
July. Preferred stock, $1,200,000, on which dindes* ig 
per cent, per annum are paid quarterly. Com tun rag 0 
$1,600,000, paying at the rate of 7 per cent in FiUiaj ■ m 11 
August. _ _ _ .

Apf was a new stock listed on the Toronto Eioasp' 
Wednesday. That the day was April 1st explains the wt

te rr knit
GRAND TRUNK RAILWAY.

The increase in gross receipts and a decrease in working 
expenses shown in the half-yearly report of the Grand Trunk 
Railway Company", is all the more satisfactory because of 
the unfavorable conditions prevailing during the six months. 
The reduction in expenditures has been brought about as the 
result of the policy adopted by the directors of carrying out 
the strictest economies consistent with tht interest of the 
company. Net traffic receipts totalled $1,058,312, which is a 
gain of just $29,000 over last year. A four per cent, dividend 
has been declared on the guaranteed first and second prefer
ence shares, and a dividend of three per cent, on the third 
preference, leaving $6,733 to be carried forward. The pas
sengers numbered 6,291,396, an increase of 245,326 over last 
iyesir. The freight carried was 8,881,347 tons, an increase of 
563,272 tons. The train mileage was increased by 581,682 
miles. The whole of the funds requited under the Grand 
Trunk guarantee for the prairie and mountain sections and 
the Lake Superior branch of the Grand Trunk Pacific have 
been raised excepting £700,000, which is no longer required.

te a
1C»!

hi

hn
(ilRANKING NEWS AND NOTER.

J per cA branch of the Bank of Montreal 
Grimsby, Ont ,,

The Board of Trade at Kinistino wants a durtendl 
branch opened in that town. __ ,

It is stated that a branch of the Bank of Wi*FI 
probably be opened in Indian Head. Sask.

At Altona, Manitoba, and at Gretna, the ag*»®* _ 
Union Bank of Canada have been bought by 
Montreal. «

Application has been made to list £3,000,000 ^
dian Government 3% per cent, bonds on the 
Exchange.

The remaining installments of 31 per cent, 
real Street Railway’s issue of $460,000 4ri P® 
hire stock at 96 is due on April 30th. . ^

The Union Bank has presented gold 4,
clerks who frustrated an attempt to rob the Ms* 
branch in Winnipeg some weeks ago. , ^ f2)

half-yearly report of the J-**® JV * Nol
tion showed profits of over $500,000 for that l*u, (jl
are good orders on hand for steel rails. d

The remaining installments on the Do®1"*,„| 
ment’s issue of $3,000,000 3X per cent. st0|* » t 4>
lows: 25 per cent, on April 36th and 25 P®
28th.

The remaining installments on the 
tario Navigation Company’s issue of «oph1* Wenb
bentures are due, 30 per cent, .on April 30th, 
on May 1st.

iX per
'3'
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!
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15)
Note tSOME LEGAL NOTER.

‘61Mr. Justice Riddell, has given judgment to the Imperial 
Bank in an undefended suit against F. J. Travers and George 
Tomlinson, officers of the Canada Radiator Company, of 
Larhine. The claim was for advances on paper material 
and an overdraft. The company is now in liquidation.

The application for a writ of sequestration brought by 
plaintiffs in the eye, Dalton vs. Toronto General Trusts Cor
poration, was refused with costs by Judge Riddell in the 
Toronto Weekly Court last month, but without prejudice to 
any application the plaintiff might be advised to make upon 
other material. His lordship held that there was no material 
npon which such an order could be made. " Sequestration,” 
his lordship observed, “ is an extraordinary and a drastic 
remedy, and the right to it is stricti juris iff not strictissimi 
juris, and no assistance should be given a person desiring 
to enforce supposed rights in this way. And especially is 
this so when the applicant states that he is insisting upon his 

j strict rights.”
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Vfc.(Continued on Page 1691)-
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STOCKS AS AN INVESTMENT.
Reasons in Favour of the Purchase of Securities at the Present T

-

tne.
1

ne buying Of Stocks plays an important part in every- Again, the management, of many industrial 
a- life. There are few people in civilised countries who the stocks of which should be first class lnvestm 

— in the stock markets. Few there are also °°‘ acted »Jw»ys and altogether dutifully. ThSv

„ sad women who buy stocks may be divided broadly into most til except to inspire with confidence the ÏÏv7sto 
w disses—those who buy stocks as investments, and those have the money to help "along their en erpr ses.
«taDorchase for the sake of gambling pure and simple. managements of some companies there is lit.le to

The gambling element in the stock market will never moment" to go mto '“dïû 1,!* ‘ ThTcSpaiS* 

k jriftwL Wherever there is speculation and investment, know full well that the public, if apparently asleep 
will be the element of chance. Wherever figures a one eye °Pcn- Capable management is ihe*

tone of risk will be found also the spirit of gambling, j™ kl^*.co,,d®rt °* * company’s affairs.
STheying has given the wild speculator his fill of excite- “2?, the thinking investor will place his money 
„ rendered to the careful investor his dividend re- andknot u£“ ""ch^y * bus,n#lkc

"Loess lately in the stock markets, generally speaking, purchïriïl thcm^Rusreîi slge* is* r^rt^Mg fÜd' 

to ben small and uninteresting. Financial conditions in “ Buy your straw hats in winttr " vvh-L J? * *SSd su.es, made turbulent by the whims and quips one dollar" worth of go^JKLy cent!R

* tk millionaire mid by the natural march of economic dent to do so. Having faith m Canada’s toTure^ rng
«totaons, have tended to weaken the public’s backbone of money to invest, there are a thousand reasons why # > ks
W«W They h*we been fearful to cast their monetary at present are one of the best investments 
torispon the stock markets not because it might return The Monetary Times has sought the opinion, of 
i* iiierest after many days, but because it might become prominent stockbrokers on this matter. Tfev * 
for Mr lost » “ Why should I buy stocks now? ” Here are th*>
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iamilton, On,
They were the only ones with actual cash, yt 
securities, unloaded by them all the way down froj 
cent basis to 7% to 8. Take 3 per cent for a year o 
if necessary on deposit receipt, and when the time 
invest again the difference between prices, then yoà viill 
make up to times any loss on interest.—William H. Wei 1 :ijby 
& Co., Halifax, N.S.

ofa ft) Because they are cheap, and the low level of prices 
edit to economic and financial causes, and was not fepre- 
mutne of intrinsic values. Even if the current depression 
embases prices are not likely to go materially lower.,

. b) So far as political factors were effective, Canada is 
im

(jl Current commercial conditions disclose which 
■W are most valuable as able to maintain their divid
ed ad the general credit of the corporation. *w<L# , . . . . , _ . , , |JL

U) First-class securities have been absorbed from the !?£“* Ja J0»™,no*affected-** ffl“kft/ £ a"
sarket, and are relatively scarce at noimr nrices as illus tlonSl The Present ratl° ot net earnings to capital, t » n-
md b, the recovery in such securities ns Consumers’ Gas a”re c^cenTLÎ*0 S* .WaTÎ1, "1 'T

_ frdvffTttv e Preferred, and others of that class. p.nces a,re,2$1‘0.4°l^r cent kss' „ Similarly the Resent *ho
I St$l Prices do not wait for the arrival of prosperity, but * *** gCneraU/ more favôrabfc ,ha**^°

S™, buyinganowfeTheSI^torC*,be <*> If inves,or* havc ^ith in the future of Canada 
I—" Tmwsrx'J Qf thr hiirhrr m.--hi.-K 8 • i « must realize that the available business will increaseL jj&dl wif p commercial revival will the country-s Rrowtb and that, therefore, if a rompan,

Co-i-reml, 16) Wor-bad times will continue the heavy immigra- m,rinS,C ValuC °* ,bcir inveS
. in FebnuqÆCanadian West, which will re-act favorably on z i » h nh«-rv,w4.a «lutina-- ■ -lft.SfX,.’» *'»"*' s'.u.tioo.—J.ffray ylil,, h.“ K tSl5
* .J ’ A demand for stocks will arise before many year Si whet

■ J . -, . 7 may be able to obtain ft.as for fi worth. , ,
___ _ rondamental prosperity of Canada as a whole » (4) Business reactions are periodical and are req iiile
iw iJL . • , ture °*. ber we*) managed financial, rail- '■ tio healthy growth in the same manner as a physical rea< ion.

bl Tk»aS,na cu’erpnses. It seems reasonable to.Relieve that the probability of s id:s
—*ow I®8! °f prices of many thoroughly ; reclining to points is less than their prospect of advai cii g 
I ■_ * ”*ct,ve investments, the yield on which is from *o or 50 points. Thin statement is based on the prie i of
M per cent. (running up to to per cent, on securities current about the tit March. ,

- mt<invesfanents) instead of Xpêr cent, to J ($) Money has declined in price in foreign njmrketi and
tckuM)4 Id Tk» l0,W_lc° mvestars have been accustedm^. is likely to decl ne locally in the near future. 1 As 1 1 ijy

[pod lifld* Ftr”n,r. Probability that in addition to a very .standard securities will yield 5 to 7 per cent, on nvest | rht
^ose thn»0!! l”e lnye*,mcpt a much greater return will 'they will advance in price so that their income geUirT wjll
tot sfcnritf** «Ppreciation inside of a year in many of our jbe on a parity with the current price of money.

- MittdU 1,1 v class of securities should be purchased and with
hvtkWlaierun.V5 Cert,alntT » the case of some securities, and 

I ism *^oc^s of a further profit through the
-s-cÆ nmift çtoclc an® the consequent dividend bv wav of

00,000 tew ^
toott the enà**t#*'k00<^ very ea*y money the world over 
im », of '“e year, such general ease of money lend-

16) Th. en,s ln,s,ocks and advance in the price thereof.
Umaat ii>Hn.*PPf°arb tbe fmal disposal of the most im- 
fight_Edward^C <,Ue,t'on Canada now has—the Steel-Coal
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inve-tment rather than to speculative return, 
difficult for companies whose business depends dfieffy lib 
trade conditions to earn their dividends or to filin'v e I 
affairs temporarily. yC

(6) The ‘tock market always anticipates trade condi ip 
by six ironths at least Before that period has expire ! 1 
Nlieve trade «ill have risen from its Slough of Despo .
F. H. Deacon & Ço., Toronto.

he

cot OS
per * 

itches » *
3e Log*»** ( 1 ) .Declines during the past year have averaged 5 Mi 

ceiff. and over, so that the majority of gilt-edned secu i ids 
are below their intrinsic value.

fi) This enormous decline was primarily th* out |n* 
of a money tightness induced by great activity in cbmm< ri*! 
and manufacturing enterprises, which «as followed by tb-
tagonistic measures proposed by President Roosevelt it 11s
recent message to Congress, all of which helped1 to frig | eh 
both large and small investors into disposing’ of |*p 
securities. , IT I

' j| 1^^ 1 (3) Prices have for the past four mouths disregarde a 1
'*• °»ly rrtnL. « ^dually work up until interest on capital1 further unfavorable news and rumours, many of the J t:«g
Weifiie . 4 *° 4K, while the same securities now | [being put ofit for the purpose of further depressing pr t«

I fr) Wii,_ ■ 7X. indicating most emphaticallv the bottom has been teachi
l^efev did it? have «ached the 4X basis then do what (4) Many gilt-edged securities at present prices nftjr^ 

,,me. You saved the day at Wall Street, the yivestor 4 to 7 per cent., and their money sd in

(ij ^ return of capital invested is far too high. I

* October *** now UP from 10 to 25 points from low level

Urb» tlle *,a»dar^ stocks are to-day paying
te, tad ,ban ®*7 were when you bought two years

(4) To rrji.— Pr’Lcea arc lower now than then.
J* To incT»e ,he •J’erage price on what you hoM.

» ntase ‘he average income return on your
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per ce* *
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would give them as good security as our strongest banking 
institutions who allow depositors but 3 and 3% per cent., 
with no chance of enhanced value, such as is presented in 
marketable security.

(5) Tight money has necessarily caused manufacturers 
throughout the United States and Canada to reduce their out
put, add this in turn necessitated the reduction in working 
forces which has given rise to the general supposition that 
hard times were upon us, all of which present market prices 
hâve fully discounted.

(6) To offset the disturbing influence now at work are
the true conditions which exist to-dây, viz., greatly decreased 
and insufficient stocks of goods held by mercantile houses; 
hand to mouth purchases by fearsome tradesmen, due to 
over cautious methods ; monetary conditions the world over 
showing decided relaxation, and idle capital piBag up all the 
money marts of the world; concensus of opinion by some 
of the ablest financiers of the country that conditions will 
gradually become better from this time on. Barring unfore
seen misfortune a bumper crop should be harvested during 
the year. /_

AO in all it is my opinion that conditions will rule nor
mal before the close of 1908/ and stocks or bonds bought at 
prevailing levels for strictly investment purposes will not 
cause the. holde s of such any anxiety.—R. B. Holden, 
ager, J. R. Hems & Co.

I

The total shipments for the ,907 we» ,1 , 
pounds, or 14,040 tofis. In 1904 the am» —

estimated value of the ore shipments for laSTiTiJ* 
$10,000,000 and $12,000,000» ***

.

P
si

CLEARING HOU$E RETURNS. Th
I*
h
y
tw
vhjApril 4/07. April 26,’08. April 2/08. Chi^t l fe

Montreal ..$22,914,023 $26,876,086 $24,384,140 +1, ■ * IToronto ...20,080,264 17,418,403 t££”jb
Winnipeg .. 8,617,967 9,234, $06 8,923^ + v
Halifax ... 1,289,315 1496482 1,518422 +17.7
Hamilton ... 1481,501 1,164,108 1,171^08 -*1
Vancouver .. 2,755,188 2,991,675 2,847,763 +w
SL John .. 911,610 1,044,600 1,000483 +9,
Victoria 648,025 1,042,596 794,935 +at
Quebec .... 1,484,111* 1,919,181 1,859,66* +25.1
London .... 1,243,330 910,448 1,057,609 144
Ottawa ----- 2,804,898 2,546,171 2,763,26* -14

946,636 892,741 -m
640,625 637,819 —153

..$64,983451 $68,231,517 $67,194,087 +J4

mari tal
i

duj We think stocks are cheap now because money is ruling 
higher than for many years, and in our opinion is not likely 
to become any dearer, indeed, there is every prospect of it 
becoming cheaper, and therefore good stocks will appreciate 
in value, as money decreases in value. 1

Reason number two is that stocks are largely at the 
present time in the hands of investors and not' speculators, 
and very few stocks are being carried on margin, conse
quently, any speculative demand will meet with a scarcity 
of stocks, and they will appreciate for this reason.

Thirdly, e certain want of confidence exista owing to 
, , unrest at present, largely existing in the United Sta'e,, which 

has found its counterpart to some extent in Canada. We 
believe with an elimination of abuses in connection with cer
tain trusts, that.largely this confidence will be restored and 
consequently, stocks will rise in the market for this reason. 
Altogether we look for a g000 advance in stocks during this 
year, and we think this an excellent opportunity for investors 
to like up almost any good, dividend paying, local stocks.

Municipal bonds are also very cheap, and an investment 
m municipal bonds at the present prices prevailing, will 
bring good returns to the investor within the next two years. 
Altogether, we think the situation looks well for a rise in the 
stock market.—H. O'Hara & Co., Toronto.

The following is a list of a few stocks with the Quotations 
at Montreal on Thursday, together with particulars of their 

• investment yield :— \

Gw

ari
■ ■

. 1,274,116 
753,219

vaigary ... 
Edmonton .. ■ e

Totals
*

EXCHANGE RATES.

Monetary Times' Office,
Friday, 1 p.m.

The following prices are supplied by Messrs. Glaieàwi 
& Cronyn, 75 Vonge Street, Toronto ■

t
pe
ihie i

New York Funds .............................................
Sterling—60 Days' Sight .......... ....................

do. Demand ...........................................
Cable Transfers .................................................
Rates in New York .......................................
Stealing—60 Days’ Sight ...............................

do. Demand .............................. ............
Call Money in Toronto .............. ..............
Call Money in New York
Bank of England Rate ...................................
Open Market Discount Rate in London for 

Short Bills .................................................

Par. amei
vhich8 15-16

9 7-«6 « ct
by*9*-k

tv-
+84X

TKM%
Oitar6-7«

i*e \i V;
f K I "13

m***2*. Canadian Pacific Railway... 151 
: Minn., St. Paul and Sault.. 107 

Montreal Street Railway..
* Toronto Street Railway
Twin City ..........................
f Halifax Railway............

• Illinois, pfd..
Lajte of Woods,
Lake of Woods, pfd...
Laurentide, com............

* Do., pfd........ ..
Ogilvies, pfd................ ..
Dominion Coal, pfd...
Dominion Textile, pfd 

(Montreal Cotton...
Montreal Telegraph

.Bell Telephone........
Richelieu..............

! * Scotia ........... ..
Switch, pfd..............
• Mackay, com....

* Do., pfd............
Shawinigan ___
Bank of Commerce 
Bank of Montreal..
• Molson’s Bank ...
Merchants Bank ...

464
5.61

183 546 Mr. G. S. Laing is the latest acquisition to the •ccj**' 
ants and auditors of Winnipeg. He has been for a consum
able time accountant for the Western Canada Flour Mub, 
and is well-known to the business men of Winnipeg » *

HU office » <

98 6.12 
6.02 
6.32 f 
6.52 
7271

83*
€95

•••• Ç2
authority on book-keeping and system. „
34 Merchants' Bank, and he is open for engsgemesM » 
auditor and accountant to firms or companies. His bes** 
knowledge of Western affairs will undoubtedly gw* *• 
prestige in the accounting world.

83
86com 6.98

6.19113
6-93101
6.31111
5.60125

89 7. <7
83 8-43 

} ' 714 Manufacturing Business 
For Sale.

,.A 112
5.84137

126 6-35
68 7-35 

u.3253
93 7 753 $12,000, half cash. Manufacturing spec

ialties against which there is practicâlV 
no competition owing to prohibitive duty, 
and for which there is a constantly grow
ing demand.
Present owner desires to retire from »<*,e 
business.

56 714V 63 6-35
• 63 6.35

160 5.00
4- 35
5- 05 
510

230
198!
157

• Ex-Dividend.
I '

BO* Monetary Times.COBALT ORE SHIPMENTS.

b The following are the Cobalt ore shipments, in pounds, I. 
for1 the week ended March 2816: La Rose, 140,000; Temis-j

; &
■
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("”THE INSURANCE CHRONIC
I_____________________ ____________  April 4th, im

su.yrr.~~e-g..
Od oar correspondence page appears a letter re- hav- °,n *he beneficiar7 and the insured. M 

pnW the evil of various insurance companies trails- the tl“es?
SJ*basiness in Canada without a Canadian license. Pr^galuy, w.thouhnent.onmg ^ and
PÙ is 1 most important subject; yet apparently it has cluldren$ ■»«“«"« -n-w -f- -- 5 ■PdeFPM7»and
Im treated with scant attention by the Department of 

at Ottawa. The law says that companies 
Idee doing business here must obtain a license. As 
every insurance man knows, there are many concerns 
■kick do not conform to this legislation. Instead of 
ie law taking steps to penalize the wrongdoer it is left 
a private individuals or companies to do so. That the 
Wet of compelling underground companies to do busi
es! fairly and legally should be borne by private 
chums, is a wrong principle. So far as we know, the 
Government has never prosecuted any of these non- 
cooplying companies. Possibly it is because a prose- 
cdHO would create a precedent. But such a precedent 
n aecessary. We cannot agree with our correspondents 
tk* “If manufacturers will not discriminate, the Gov- 

should step in." The Government should step 
■ certainly, but manufacturers must have freedom of 
choke. Few will be found to patronize concerns on 
which the law has two eyes and perhaps one hand.
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OCEAN ACCIDENT AND GUARANTEE CORED tA 
LIMITED. IT!

J^hable that the conditions being as they were « t ihir th-
haver bealf’aM * msurance a”d guarantee comjpiani t should 
have been able, as most of them were, to yet furtj -kdd to 
heir business of 1906. In that year, the Oceai Corpor

ation's gross revenue was $5,891,93$. This ye;£»,480,71$ ($7,403,575). Of this, the total preJtov 'income
The T* b°DOS’ 10 Msured amonited to [ , 76,,*
The income from investments, after making pro' ! ion for 
depreciation of leaseholds, was $227,000 the tot invest 
ments nnd assets amounting to $25M75^trhe 
sation paid provided for, including incidental txommo was 
$3,5|8,7<8. After debiting all charges and expen ?'there 
remains, including the amount brought forward credit 
balance of $3,698.447. The available revenne ha ice re-
abdU^o^un- S^jDr tSde f2>4o8'233 as provisu 1 or li- 
abibty on unexpired nsks is $1,390,214.

Shareholders are again to be congratulated urx 
ing handsome interest on their investments. In 
the interim dividend already paid of 7% per cent 
paid-np capital, a further dividend has been declare 
E? “n,Vj>r.thv together with a bonus of j 
The totar distribution for the twelve month! is thu 
cent., which is a splendid return.

It may be remembered that last year 
cided, u, view of the fluctuations on the Stock Eitfliange. 
that instead of writing down the value of any sta g that 
might be depreciated temporarily they would make 1 invest
ment reserve and contingency account against wh , such 
temporary loss of value might be written. This w done 
and a sum of £101,000 was placed to its credit. Th< 1 ctount 
«further strengthened this year by the addition of 
The Staff Provident Fund also receives $25,000. a 
ance earned forward is $840,395.

A glance at the details of the investments a 
assets of the company shows that a wise discretion 
exercised in their selection.

TION,

Limited,
prosper-

NORAL HAZARD IN IN$URANCE.

of Managers on Dr. Elliott's

kElhott s paper on the Moral Hazard in Insurance, 
gtojedm these columns last week, has aroused consider- 
«tmterest among insurance men, and especially those 
wed with the accident and liability branch of the business, 

Particularly concerned. While opinions differ 
b> £TJ^V-he majonty of the authorities questioned

««respects the case had been understated.
OmrkÂ^£S?S*of Mr Eastmure, general-manager of the 
g^wadent Assurance Company ran along slightly dif-
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1- fire insurance

WANTED—By the General Accident, Fijffe anil ^ 
Assurance Corporation, Limited, of Perth Scot Si », a 
thoroughly experienced and Competent File U 1,1er 
writer. Apply to Messrs. Falconer and N|rie!| i er, 
Continental Life Building.

ife

;•
-

INSPECTOR FOR FIRE OFFICE
<

Applications are invited lor the position of Iasp.^* for 
British Fire Office, for Manitoba. Alberta, and Saskstc swan. 
Must have good, practical, general training in the besioe poe 
with some experience in field work, preferred.

Apply stating age and experience.
P O Box 1349

All correspondence treated confidentially, if desired. Ill
S ■

:

M< 1 r Ml.

\

V|

ÎTEÎ5
-SS

*•> nlwiï

Vf u

B.

». «W, Had 
ucreaseaà

2>’o8. Chap.

♦.140 + «4 
i.sKo -36
$.$$» +35
*>♦« +177 
1,108 -*4

+31 
>,483 +47 
i.035 +aé 
1,664 +ï3j 
,609 144
,264 —14 
.741 —R4
>819 -135

,<$7 +34

t,

.

. Par.
. 8 15-16
. 9 ré
■ 9X
# eeeiVe*
. 4.84#

. 6-7

. 1H
■ 3
r
. 2*

r a
Floui M», 
mpeg a * 
office**

«
His
gin k»*

iess

: spec
ifically 
; duty,
grow-

active

rimes.

8



I

\

.674 THE MONETARY TIMES
4L,1*

* -
INSURANCE AS A NATIONAL ECONOMY. 

By David Burke, A.I.A., F.S.S.

death, or, a provision for the old age of the insurer ___
Such being the case, should not every inducement Uu 
out. every obstacle removed, to have such provjiion nl!!_ 
as possible in order that the moneys received under the noir 
may better provide the subsistence desired ? Ordinary 
ing would approve of the suggestion, but legislative^ boS 
do not seem to accept the same view, for reasons best irT** 
to themselves. “*•

(Concluded.)
Life insurance, even as one branch of .the business only, 

itional economy, as it plays an important part in the 
the physical and moral conditions of the people.

timrilates thrift and economy by its spirit of voluntary Without apparently considering the effect ‘-friilifm 
provision for the support, educatyro and comfort of the de- tax each year the full premium paid bv thé insured tW 
pendent, the weak, the young, add the old. This could not moment it is in the hands of the company, thereby 
be Accomplished so well through any other known clas.s of reserve on the policy held by the company for investment and 
institution. L . also that part of the premium contributed to pay the deatk

; With the expansion of business enterprise and the accu- claims of the year. More than this is imposed. The na
mulation of individual wealth, a greater contrast becomes premium invested to provide for the final maturity of tW 
credited between the rich and the poor. This contrast would policy is, either directly of indirectly, taxed so that a borda 
be tiven greater were it not that life insurance very frequently | from taxation is carried by the insured through a low 
reverses such extremes. There are, multitudes of illustrations struggle to provide protection for his family, finally lesse^w 
whqre families now possessed of great wealth can trace the the benefits that would accrue to the policy were it not hr 
beginning of their prosperity^ to the foresight of ancestors in such an unjust imposition ehch year that makes the 
providing life insurance. Numerous instances have also higher and the profits smaller than would be did not Gottm-
occtirred where great wealth accumulated, has been lost ment taxation, in particular, exist.
through imprudent or unsuccessful financial ventures, and The premium paid by the assurer to a life insurance cm- 
where conditions of poverty must have ensued had it not been pany should no more be taxed than a deposit by the same pa* 
for the jlife insurance provision made before the event of son be taxed in the hands of a bank, and yet the life insv- 
faildre. ance premium is taxed and the deposit is not, although of the
Maintains Prosperity of Notion. two transactions, the life insurance policy carries with it a

The foresight of the professional or business man, greater Provision for dependent, than the deposit does, wtid, 
whether in the protection of property by fire or manne insur- ^"uld se.c,ur= for * th,? rc™°^' *5".°*
anc| or of the family by life insurance, is a wise protection * ***** ** '*”**
of interests, that must be acknowledged as an important con- rontnbutable under the policy.
tribiition in creating and maintaining the wealth and pros
perity of even the whole nation, as the prosperity of the in
dividual makes up the aggregate of a whole nation’s prosper
ity. | Its wealth is measured by what it creates, what it saves, 
whal if buys, and by what it sells within itself, and to its 
neighbors. The nation that thus excels becomes the greater.
In producing such results, insurance is a factor by reason of 
the Art>{Action, that by it has been interwoven throughout 
everf form of industrial and commercial undertaking.

The eGerman Government has established a specialized 
class; of : n su ranee that comes within the operation of life in
surance Contingencies, making the provision compulsory and 
enfolciipg its operation as a legal obligation on the part of 
every Citizen employed in certain occupations.

THe British Government has in operation the “Working-

-i-

na V *
Taxation of Premiums.

Main Pillar of National Ufa.
The broad scope under which life insurance is operated, 

constitutes it one of the main pillars in the construction aid 
maintenance of national life. The adage that we are iff rid 
or poor according to our wants finds a parallel in the eurent 
requirements of those who rely^ upon life insurance for that 
protection. The premium of a penny a week in one case aad 
#10,000 a year in another, illustrates the difference in tk 
standards that make us/rich or poor according to our 
Every institution that exists in our country, whether it be re
ligious, benevolent, educational, financial, or industrial, re 
fluences a national advancement in its own particular ope» 
tion. Some of them advance the nation perhaps more thaï 
others, because they create something good. They are con
structive. Others have to exist by reason of necessity, sod 
as our asylums, jails and penitentiaries. The necessity for 
such is measured by the degree of prevalence of poveqr 
entrance, disease, and crime that exists. If poverty is Ire 

sened. then ignorance will be lessened, and in the lessening 
of ignorance so will crime in turn be lessened. .

By whatever influences such national defects may become 
eradicated, or even materially lessened, the effect must be 
to reduce the cost of Government, and increase the wealth of 
the people, and consequently of the whole nation.

men’s Compensation Act,” whereby employers are held re
sponsible for injuries to employees. While not compulsory 
Governin' -nt insurance, it is, in effect, a requirement of em
ployés that they shall indemnify their employees for loss for 
inju^f-s i ercived in particularized circumstances and con- 

Therefore. to protect themselves from being con- 
b individual insurance concerns, employers have to

ditiofis. 
vertejil in
arrangé for their liabilitv to be taken by insurance com
panies, Which, in effect, makes the scheme indirect compul
sory 'fnRufance through governmental action.
New Zealand Publie Service Scheme.

Ifhe New Zealand Government conducts a life insurance 
depaft merit on clearly defined life insurance business lines, 
the 4bme as regularly incorporated life companies, It is in
teresting to note that in no other country has Government 
life insurance been a success. Encouraged by that branch 
of nitiimal protection for the subject. New Zealand is now 
introducing a Public Serivce Superannuation scheme by which 
civil Servants are provided for after a term of service, or after 
a retrain age. All governmental schemes of superannuation 
for qbrripilsory insurance protection reduces the burden of 
the Strife and of Society by the lessening of poverty, crime, 
and disfca ie. all of which go hand and hand, degenerating not 
only jthe immediate generation, but each succeeding one, 
until fcause arid effect are both removed by the improved con
ditions iof the individual.

The establishment of Old Age Pensions by tihe British 
and CaAarian Governments, now under consideration, looks 
much liké the introduction of government paternalism in in
surance ; rrjatters. It is yet to be demonstrated whether or not1 
the priblk will take much advantage of this latest departure 

» in Old Age Pensions as a government business undertaking:
Evils of Legislative Impositions.

Tp collect true statistics covering the entire transactions 
of insurance for a period of years, either in Europe or in 
A meric a/, would be a stupendous task to accomplish with suc
cess. Avpn after elaborate preparation. Even in the absence 
of such Statistics, I venture the statement that no class of fin
ancial.idstjtution exists, that receives, pays out, and holds for 
distrilfufiori a greater sum of money than do insurance com
panies hr associations. Therefore, this relative status 
among financial institutions places it in - the front rank of all 
'uch institutions Such beirig the case, why should its fuller 
benefifs he retarded by legislative impositions ?

1 fefer specially to the life insurance branch of the busi
ness. Ms riot the affecting of a life insurance policy an act of 
provision for some dependent one in case of the insurer's
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rrLcn increasing by leaps and bounds. Possibly the an/1 ’ "••—Store owned by F. Earle Su
zîi^Tic the reason. The report of the Royal Victoria 1 fîock destroyed. Loss, $21,000
Ufe Insurance Company, presented to the annual meeting !. on the stock, and $3,000 on the be 
r? WCek, shows that the company is in line with many M ,?ldW?ter’ Ont—Dwellings on Bush St 

jj this respect. The new applications for insurance 1 Mr" Ale*. McCuic and Mr. Bassett, destroyed 
to $1,102,500, of which $2,006,000 was accepted 1 con,c”ts- Loss about $2,000. Two other houses 

j issued therefor. This was an increase of ' scorc“e“
taesty per cent, over the business of 1906. The insurance 
i, force has now reached $4,854,353, a good figure considér
ât as the report points out, that the money stringency 
ifeettd many policyholders in continuing their insurance, 

j He question of managerial expenses has been a live topic of 
kit Although the new business increased over twenty per 
emt, the expenses of management to income decreased one 
percent, daring the year. Many of the policyholders took ad
juge of the loan provisions of their policies, for the in
mate in loans amounted to $9,381. Since the sessions of 
the and Commerce Committee on insurance, the
qtpctwm of companies’ investments has been prominent.
Eiey dollar of interest on the securities held by the Royal
Victoria Life was paid to the company on-the day due. The | ------------------------ - —, —*„,**, „y nwHI

‘ depreciation in market value at the lowest point , Clark's house, 28 Harrison Street, damaged »
wdwd daring 1907, did not exceed three per cent, of such $4<x>. Mr. Fisher carries $200 insurance on 
marines. The reserves of the company for the payment of companies represented by Wm. Thomson A 
labilities amount to $1,376,779- Altogether this is a good *ll° insured.

Mr. A Haig Sims has been elected a director in place of 
Mr. H. X. Bate, retired

urer himself
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LFlorenoevllle, N.B.-Residence of John V. K 
tirely destroyed; loss, $7,000. Caused by èxplc 
lantern, hfost of the household goods were Savec 
was insurance.

ey en- 
of a 

I there
The

Toronto.—St. Joseph Roman Catholic Chu: 
Street, severely damaged, roof destroyed, arid in
W. LOSS abolit mrftnlltr r*nwwM<Ita*,,■

urity of the Leslie 
nor ruin- 
let in the

hat a
Loss about $25,000, partially covered by iasur 

Hartford. Fire started in organ loft.
Montreal.—Building occupied by L. Het 

of dry goods and fancy millinery, 4 Dollard 
tag part of the G. W. Stephens estate, dam 
about $5,000, well covered by insurance.

$1. John, N.B.—Flat occupied by Wallace Fishe a David
el » about 
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_ , „ .. Ont—Dry goods store of T. E.
Poulett Street, destroyed. The loss on the fentei 
mated at about $50.000, which included, dry goods 
wall paper and millinery. The damage to the 
owned by ]Mr. W. H. Tucker is about $15,006.
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UNION LIFE INNUNANCE COMPANY.

The financial statement for last year of the Union Life 
Iwnance Company, published in these columns last week, 
dm satisfactory increases in both insurance and investment 

The number of policies in force at the end of the 
was 10,557 more than in 1906, the net premium income 

,!T to $301,182 as against $238,117 the previous year. 
The total receipts were $375,600, compared with $438,551. 
The sarplns to policyholders is not quite so large as in 1906, 
shea it reached high water mark ; but, on the other hand, the 
“ fund has been strengthened to the extent of nearly 
In*ooo, standing now at $358,360, The total assets have 
me increased, being $552,732 compared with $417,999 odd 

String the past six years the amount of insurance 
by the company has increased from one and a half 
dollars to over eleven millions, and the premium in

to*® $13,000 to over $301,000.

INSURANCE IN ONTARIO.
6-1,of by

Yi

The preliminary report for 1907 of the 94 ii 
panies, which make annual returns to the Oi 
ment, has been issued. There is only one life 
Equity Life, whose position as compared with <Jhl 
in the following table:

com-

17, 
is seen

If
1906. i 19c 

...$6o,439 ||l $77, 

... 38,638 60,

... 28,274 ; 32,

... 17,784 f l6,
: • S69 1 s'
...$24,771 : $29.

Assets ....
I Liabilities . . .

Income .....
Expenditure . . . t......... .
Number of polidesUn force.. 
Gross premiums . f.........

5
jEr

he lessening

may become 
ect must be 
he wealth of COLONIAL A$$URANCE COMPANY.

The financial strength of the Colonial Assurance Com- 
Nay, whose last annual report is published elsewhere in this 
wwe, a shown by the fact that exclusive of the deposit arith 
atefrwanaal Treasurer, the assets of the company amount 
fViÏ! e<f0r eT5ry •i’000 °f insurance carried. The average 
raniti “ï* Canadian fire companies, including subscribed 
Zl™ F*” nP, •• $t3-59- Last year the Colonial’s income 

less cancellations and reinsurance, totalled $37,282. 
«««and adjusting expenses came to $17,500. The result 
t we years operations is a credit balance of $20,780, while 

ÏÏ2! *,5et* °yer liabilities is $23,752.
Mots commissions, salaries, travelling and office ex- 

I0r '■« company are only a little over 27 per cent., 
wjome other companies it often runs from 40 to 60 per 

In ,k. report is very satisfactory, and would indicate 
nipany has just completed one of its best yeafs.

NEW FIRE COMPANY.

U, C^mbia Fire Insurance Company, a local concern, 
ynmisei at Vancouver, the offices being, ip-the
onnta* . ?*P*» on Hastings Street, where g-’timber
L BerJ’ f. , *®r- Heaps is head, is located. Char 
B. wll-i “J* l°cal writer. Provisional directors are : E. 
*tid*T * u i\,cx. Bethune; R. P. McLennan, R. L. 

Jw'ï the la«er of Calgary; C. E. Berg,
. ana w. Heron, secretary pro tern.

The increase in liabilities of just $22000 
entirely due to the much larger' sum put by. Mr re- 
reserve. J i1

For the three joint-stock fire insurance flomi 
Merchants, Queen City and Trader*--the figures foi 
years are: ;

- 1906. . /190$
Assets ....................................,..$455,917 ||$472,: |
Liabilities . . . .................  250,078 > 304,,
Income.........................-............ 439,*29 545,1
Expenditure . .   396,945 5>9,#$
Number of policies in force 33,720 ||| 40,
Gross premiums...................... $367,656 $4*1,
Losses......................................... 157,621

almosti

P» In —the
two

244,hi T.
Here also liabilities are much heavier tha# in iqA 

Merchants is responsible for $12,573 of the f$creas< Queen 
City for $7,000, and the Traders for $34,834.;

The aksets of the 14 Continental fire com$$jBies i (reused 
from $2,836,897 to $3,155,530, and their liabilities fro|tl $764,- 
020 to $892,585. The number of policies in -ffjfte at 
of jhw-ÿear was 151,685, which is 9,542 more 
of 1906. Receipts totalled $2,055,533, a 
1)1,886,259 as compared with $1,770,138 ai 
1906.

The

end 
at the end 

exp« 1$ lures 
$»,5< i|3*4 in

T

jbsurar <
1906 L 1*907. 11

Assets . . «4 .  $6,546,891 16,9-o.u. t
Liabilities . Z. . ...... 16,293 ll[2i,4: t ^ ,
Income . . . . ............... .. 40».4»5 * $82.11 | j
Expenditure v................... A7^fm #24,71 I !
No. of policies in force 118,895 41*21,91 k
Losses................................   $359.980 j|$03,93 I j

The comparative summary of Xktets and JÉtmiui ! notes
%f 183 fire insurance mutual companies of alllraisses (hows 
a surplus of general assets over liabilities of $9,201,1 |$. In 
1906 the amount was $8,603,476. Premium pot es the
value of $3,580,967 were taken during last yeafj repi 
a gain of $278,241 over 1906.

The figures for the purely mutual fire com
ics panies are :

•ome recent PINE$.

®*—Fifteen houses destroyed in this 
“ 60 “‘les from coast

Fred. B. Stevens’ grain elevator, Con- 
TVt,> destroyed, with grain contents. Losses

Indian
t
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h?MONTREAL CUSTOMS DUTIES.

Largest tel Hletory of the PoTV-Real Estate and Building— 
Quebec Insurance Bill.

1

INVESTMENT
SECURITIES
D. M. STEWART 4 CD.

.

-Monetary Times’ Office,
Montreal, April 3rd

Th* stock markets this week has continued its dull 
career. I The Lawson flotation was a farce so far as Mont
real wal concerned. Nobody knows exactly how many shares 
passed into the hands of the people here, but it was not a 
great number. None of the conservative houses were inter- 

®ested. 'Although there were wild scenes at New York on 
Saturdi^r, ; the interest even there seems to have died out*. A 
broker Hold the Monetary Times that he was keeping his' 
clients jj'oht of the thing.” There are certainly many bar
gains td tie obtained in the markets at present. The prices 
are low; and the interest returns high. - Much interest has 
been taken in the stock market article, which appears on 
another p*ge, and of which advance proofs were sent to the 

- . Press, i

151 ST. JAMES STREET,
MONTREAL

Legislation.
Thti; insurance companies doing business in Quebec Pro

vince have closely followed the proposed insurance legislation 
for the Province. The Monetary Times has obtained the 
opinions of the leading managers here. They all seem to 
agree that nothing is harmful in the laws to be. Objection 
has beeii raised by some companies to the fact that deposits 
will not be required to be placed by companies with the Pro
vincial Government. The bill has passed with the exception 
of one or two articles. One of these suspended articles is 
132, which prevents companies from insuring with foreign 
companies without special permit from the ProvinciàV Trea
surer. 'jTke Cap.id an Manufacturers' Association have pro
tested against this article. Another suspended article is the 

relating to child insurance.
If construction plans are carried out according to the 

pred ctions of the management the Montreal and Southern 
Counties! Electric Railway will be ready to transport pas
sengers |o and from Montreal and St. Lambert, by the middle 
of the summer. Work has been started at Blacks’s Bridge 
along Mill Street, preparatory to putting in the street 
to strengthen fbç; roadway over the canal sluiceways., 
cables will shortly be installed.

The fiscal ye ’r ended March 31, 1908, so far as fcustoms 
" duties at Montreal are concerned, is; the largest in the his

tory of the port. The increase over the preced ng twelve 
months is $1,696,769, the figures being nearly $17,000,000 
for the iasjt fiscal year, and about $15,000,000 the previous
jfear. J -

During the last quarter there was a falling off of up
wards ofi 8400,000. The increase on the whole yeair is ac
counted foi by the fact that the collections during the first 
ftine months were almost $2,100,000 in excess of the duties 
levied in the correspond ng period of 1906.

The greatest increase took place in July last, when an 
excess or; $458.499 73 was recorded, and the biggest decrease 
appears in March, when the collections fell $186,047.21 short 
of 'hose if the same month of last year.
Real Es ete and Building Outlook.

The |eil estate situation is brighter. With the approach 
of Sjpring has come renewed activity. Sixty tsan-fers in 

** three dais was one record this week, the biggest! trans
action being the sale of a parcel of McGill Street property 
for $23,nhoK jjThe building outlook is good, although prob
ably the figures will not exceed those of last year.

The Alliance Building at the corner of St. James Street 
and Pl op d’Artnes Hill has been sold to the Royal Trust 
Companyj for a sum of $335,000. The build ng stand- on 
one of the best hcations in Montreal.) Next door west is the 
Bank of Montreal, with which the Trust Company i?i all ed. 
For some; t«ne past this block has been a finanç ai budding. 
Before the Alliance Assurance Company took over the prop-

Quebec I

erty the Imperial Insurance Company held it for a number ef 
years. Previous to that it was occupied by the Canadias 
Pacific Railway as general offices.

i
1

New Stock Exchange Mi
Mr. J. E. Wood, of Halifax, is now a member of the Mont

real Stock Exchange. Mr. Wocd, who recently arrived in 
the city from Halifax, was given a hearty welcome by the 
members when he made his appearance on the floor. A 
seat was purchased for Mr. Wood a few weeks ago by Messrs. 
Burnett & Company, stock brokers, of Montreal

I
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1
1
«
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BOARDS OF TRADE.

Officers of Some of the Organizations Pledged to tke 
Expansion of Canada.

I
*

h

l
*£ams

ower The following are the officers elected to serve on the 
various Boards of Trade in Ontario for the current year:

Cornwall—President, N. J. Fraid; Vice-President, J. E. 
Snetsinger ; Secretary, F. Bissett; Treasurer; E. O’Callaghan. 
Council : D. Monroe, G. R. Phillips. Wm. Hodge, John A. 
McDougald, P. E. Campbell, D. J. Gillies, John Connolly, 
James Ramsay, L. E. Bailey, A. T. Port cous, C. H. Cum, 
and J. A. MacCormick ; Auditors : J. E. Snetsinger and J. A 
MacCormick. _

Cobourg—President, A. J. Hewson; Vice-President, T. 
S. Chatterton ; Secretary-Treasurer, E. W. Hargraft ".Coun
cil: A. R. Dundas. J. P. Field. W. J. Crossen, Sam. Clarke, 
M.P.P., John Henderson, A. L. Jux. E. Guiliet, J. D. Hayden, 
Lieut.-Col. W. H. Floyd. A. J. Anderson, A. J. Gould, J. E. 
Skidmore, A. Pratt, J. M. Sutherland, W. H. Hopper, F. M. 
Hawley, A. B. Roberts, Wm. Burnet. .

Fenwick.— (Board just organized.) The Board of Trade 
consists of: President, J. C. Sloat; Vice-President, J. t- 
Stayzer; Secretary, E. W. Fry; Treasurer, C. R. Fegan.

Oalt.—President, F. S. Jarvis : Vice-President, JoM 
Sloan ; Secretary, J. H. Hancock ; Treasurer, F. S. acm, 
Council : H. Cant. F. H. Havhurst, Jos. Stauffer, R O. «- 
Culloch, Duncan Murray, Dr. J. S. Wardlaw, W. W. Wilkin
son, J. H. Fryer, T. A. Rutherford. -

Hnlleybury.—President, Arthur G. Slaght ; Vice-Presi
dent. Geo. A. Bagshaw; A. E. Way, Secretary; Council. »• 
B. Strong. S. Alfred Jones, J. Lome McDougall Jr, F 
Preston. S. D. Briden. Geo. T. Smith. D. H. Walkinsha*. 
B. C. Beach, and Dr. C. W. Haentschel.

Peterborough.—President, M. A. Morrison: ___
dent. Geo. A. Gillespie ; Treasurer, W. H. Bradburn; Sear 
tary. Y. Q. Quirtcrmaine. _ ... w

Beeferth.—president. M. Broderick ; Vice-Presid*»- 
T. Box ; Secretary. W. J. Moffat : Treasurer. W. D 
Council. Messrs. Ri Bell. W. Pickard, D J. McCnHem. £ 
Stewart, John A. Stewart, A. Winter. A. E. Colson, a®" 
Parkes.
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FOR SALE
PUBLIC SERVICE BONDS
VSSt ftigs&zsXxrrxfcZ' ””*“J
$ 5,000. Shawimgnn Water and Power Co., lu 5V„ 19)4 Bonds. 
$15,000. Tri-dty Railway and Light, lu lien 5Y„ 1923 Bonds,

"1 i ,. AfT ATTRACTIVE P ICES.
w. GRAHAM BROWNE ^ CO.

Bond Dernier», MONTREAL.

I

Tb»r»M.—President. Leslie McMann: Vice-Presvk»1. 
ohn Smart: Treasurer, Wm. Martin ; Secret «7* J- . 

Thompson : Council : W. M. Hendershot, Tlws. Go**"1 _ 
Smart, L. I. Hunt, T. D McBride. T. H. Tbomps*. «• 
Cave. A. W. Clentz, Joseph Battle, Jas. Wilson, T. n.

I and James Paterson.
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ISITUATION IN THE WHEAT MARKET.

Itèri*-'*1** Point to Higher Prices—Grain Exchange 
Legislation—U. S. Settlers in the North-West.
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is Monetary Times Office,
Winnipeg, March 31st. % 

Spring weather is hovering over Western Canada. The 
eirnt~~* are that when it opens up conditions will continue 
«id for seeding, which is. expected to be general by April 

6th. There has been sufficient frost and snow to prevent 
Of drought early in the season. Even under present cir- 
castaaces there will be a large increase in the area seeded, 
tot should the weather remain fine there will be a still larger 
mage turned over, giving to Western Canada, with favor
ite conditions, the largest crop in its history. Of last year’s 
cap there is still considerable for seeding purposes and sale 
■ the hands of the farmers, who are looking for higher prices 
Wore the next crop.
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offered by the seed purchasing agent
h has been very disappointing to the bulls in °f “ if* SNf

shot Circumstances, which were n^ver discounted, arose, e™“h£ T T
2?3,a fsm6p« ' ifIar*e w*L, *Zd it dJ,
it dosed to-day at f K09, Scents of a decline? which w’as q*£ mUch oaZs for i,s futurc requirement,..:

idooked for. The heavy shipments from Argentina, the Lagtatatlon That Plannee N# One.
Cried Sûtes and Canada during the past three months have As anticipated when the charter of the W 
beta largely responsible for the decline in the home markets. Exchange was amended by the Provincial Le 
TW excellent prospects for winter wheat throughout the legislation is of such a nature that it has neither Sat 
Southern States, and also for spring wheat in our West, have ftrain grower, nor met with the approval of the gnu 
a* the small traders throw their line of long wheat on the Dissatisfaction is apparent on the part of many of 1 
eatet, while the bears have pounded it as hard as possible, «rowers at the condition of affairs prevailing, wh 
with the inevitable result of a big decline. bers of the Exchange, and other business men,
MMsat Reserve Will Raisa prices **' ,be destruction of their assets in the institi

_____ , ... , consequent instability and uncertainty under 1: e1h£,esu’ wh,ch caD”ot °XSr change is laboring. The new building, in wh
° mUC,h h,g£Cr pnces. °D? ls that bers of the Exchange have an equity of over fjÉfcCa

Ca ,f0Un m°nths any completed, and will probably be sold by auctSHiHH the
ï£uï,i,’ and practically six ™°”,hs Mechanics Lien Act by the contractors. Men*
£2. marl=et- „ Th= United States and Exchange have formed a real estate company.

^ all the wheat they can that they will dn their own responsibility bid
porti ng they mamtain an cqmtabto surplus as a re- sufficiently high for the members to receive theil eq^ 

be realised during April that there the sale. This would relieve the Exchange from any
samoent ,n V1CW ‘or reserve, and higher prices will in the way of assets. There is little doubt th^É the

peg Grain and Produce Exchange will before rhp.ny 
become a thing of the past. Under its present cifcrini 
it is not only unconstitutionaL but is a menace t 
ing their orders under prevailing conditions. G 
will welcome any stëp which the members take 
trade on a sound basis before the coming ert 
Thft new building, which should have been fir 
this date, will not be completed for a few month! ye 
to the delay in securing sufficient funds to pfiff l | 
tractors.
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•»JK:f**1 *bat Minneapolis millers as well as Canadian 
r™5 have been paying a premium for cash wheat of the 
wiwrgrades savors strongly of there not being any surplus 

iiiMg wheat for export ; yet on the exchange to-day the 
» "f1*0 Parcels, 3 Northern Manitoba, sold on 

oasts of Saturday’s market for export, indicating that we 
,11 « 10 "5e wi,b Liverpool for 3 Northern, at least, and

rower grades. Apparently, they want our wheat, ‘and if 
"*ht ‘J* quantify will be unlimited. 

i»« L.00*3 at ^ort William stand practically the same as 
irenf m!» 0 ,Cars; about 7% million bushels, of which 3X 
drawinr Up to the present, farmers have been

out all the available wheat before seeding com- 
VT J°ads wcrtf in «collent shape. From now on 

*d b i« ZÜvli a'[y Crease in receipts until after Seeding, 
hs larvi-^ "?,e tbe? 7'** be very light even then. ^Europe 
doer fw -ÜSr* „ava,I^ble. but not sufficient to carry her 
ri* u— tban *j* weeks. The Mediterranean ports 
ii omtfi.H »i.l”.gi»LeTerT* cargoes of Argentine wheat, and it 
fcrfaQR carg* Pam an<^ ®erlin will become active bidders
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«Dominion Crain Act.
Several members 6f the Winnipeg Grain Éx 

journeyed to Ottawa to place before the Cover 
opinions regarding the amendments to the Domlhioi 
Act. some clauses of which, being unfair, are detrii-i 
the grajn trade. One of these is that in loadimZtiir 
an elevator the outturn becomes the property of Uiè 1 
In the event of over-weights the benefit goes tiMpa 
while in the event of under-weight the different ba 
made good by the elevator company. It is a ca 
I win, tails you l^dse” for the grain shipper, 
ment which will b* asked for will give the elevatet <01 
the power to receive the over-shipments whir hv b< 
them until such time as elevators have a weighing-ottt, 
as a weighing-in system.

have 
iheir 
rain 
tl to 
it of
per.
«y,

be
of ads

rnd-
nies-,—itlOfl.

b** * brgeîy*SfrofnCfh*'^ °P'rL*°™ tbat (be present liquida-
tkein »iJ!?f'.A”. or<IqfcJhat strong interests may purchase 
tt»e there to *be end of May, before which
«sly aoMiL-ï;;! bOctmsiderable activity in the markets. The 
** «Wiaeanre# w'** P,fevent higher prices seems to be 
ruker with (SS heavy shipments from the Argentine, to- 

ram thm?f l e wea,bcr in the winter and spring wheat 
■either I* ,1 Kansas and the south, and warm
taee* 0« ^-NOTth-West, which will permit of a large
aea «rare its.,ng the next ten days. Without any

renuire e ,bat millers will get all the wheat
a»tieee to t,v *”.present prices, but should the exporters 
*•« »ide to J* woaM be necessary for traders on

, r own interests bv raising the price 
TW oat m.^Sh of ,he exporters.

Il|7 cents from »l! 't ex.,remely dull, prices having declined 
™e beginning of the month. The premium

|t to 
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Union Depot at Winnipeg. I: :
Tenders have been called for the Union DfftOt ; 

erected for the-Grand Trunk and Canadian X"ffhrrt
Î It

be
ail-

ways in Winnipeg. These will close on April rst 
pected that the successful contractors will star 
on May the 1st. Fort Garry Station, as the nev 
be called, will be controlled, along with its enorrjijjiis 
bv a terminal company, constituted under the »Blt 
Companies Act, and owned by both corporatiof* | 
probability it will be placed under the control ofHlço 
sion. and it is expected that the terminal companR iwil 
after the |letting and carrying 
struction. •

The Canadian Northern Railway h^s anno 
. (Continued on Page 1689). "
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FIRE MARSHAL FOR ONTARIO. '< large Dominion Government deposits, and '■Her ^ 
expenses, as the maintenance of inspection, spriakkr «2

“te^^ue a very timely article appeared, the cLt of the’insurance Departrnem jTXjfUFjg 
entitled “Check the Fire Waste.” Supplementary to your “re commissioners throughout the country, should be 
remarks I may state that a special effort was made a year a« such a cruel disadvantage by the Government, whose lies 
ago to, effect something on the lines you suggest. Members ,hey °hey- Th,s practice of allowing these foreign and u 
of the Provincial Legislature were approached, and it was licensed concerns to come into Canada and carry on ilkgiti. 
suggested that a fire marshal be appointed for this province m*te business is assuming alarming proportions, and «den 
whose duties would be to investigate every fire that occurred some **eP* are taken by the Government to enforce itsi on 
and report same to the Government, so that all insurance laws, it would appear ridiculous for the licensed compania 
companies might have access to this information. This office continue business under such onerous conditions, 
has been created m several States in the Union, also in the Another most extraordinary point in connection with this 
Province of Manitoba, and the cost of its mainta.nance has «natter is the fact that the manufacturer, who is so ready » 
been defrayed by a very small tax on the business written sec* fife insurance protection from these unlicensed cos- 
by the various companiès. This feature of the companies *s *he first man to hold up his hands at the iaeasm
paying the cost obviates;the objection that the Government of his territory by any foreign competitor or m 
might have raised in regard to the additional expense. We and he is the first man to protest most violenüy 
feel satisfied that an enormous saving would result to insur- eminent, and demand a high import duty on all 

companies by the creation of this office, and as insur- ,nff ,tom ot~f.r countries.
panics are maintained by the insuring public it .lt.W,th,“ *his last month it has come to oor notice that a 
jrfcat saving to the people of this country. million dollars insurance has been placed with such concern,

We hope you will refer to this matter again in the columns *hich was formerly earned by compania operating seder 
your journal, and trust that some arrangement may be Dominion charters. Of course, the protection offered by the* 

arrived at that action may be taken by the Government of u”1Jcc“s*d c~nce.rn.s’ *“ many instances, is not to be compared 
Ontario to have appointed in the very near future a fire "r**h *hat offered by companies doing a legitimate busmesi,

and perhaps that is all the more reason why, if these manu
facturers will not discriminate or are not able to, the Garne
ment should step in and take care of them.

Possibly there may be other phases in connection with 
this vexed question which have not appeared as yet to tu, aid 
we would like very much if one or any of your many ssb- 
scribers. better versed than we are in this subject, wosld 
enlighten us on this matter.

-

to the Get-
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marshal.
Yours, etc.,

C. C. V.Toronto.
I

CANON DOWNIE AT THE SOVEREIGN BANK 
MEETING.

Yours, etc.Editor Monetary Times :
Sir,—In your account of the meeting of the shareholders 

Sovereign Bank in your issue of the 21st inst., you 
misrepresent me, and what I said at that meeting. You say, 
“During the reading of the indenture, the Rev. Canon 
Downie, of Port Stanley, walked in. After listening to several 

* clauses of the indenture he jumped up and suggested that a 
commission be appointed to investigate the mattes." Any
one reading the above, and not having attended the meeting, 
would infer that I interrupted thé reading of the indenture, 
which would not be true. I never said one word, nor did I 
arise till the reading of the indenture was finished. Mr. 
Jarvis then arose and gave an opportunity to ask questions. 
Then someone or more of the shareholders asked questions, 
after which I arose and asked, “If it was intended! that the 
shareholders should consider and pass on the long paper, we 
had just heard, with over forty clauses ? Mr. Jarvis said 
‘No.’ | then asked, ‘Why the paper was read .to Us,’ and I 
afterwards suggested ‘that a committee of the shareholders 
be appointed to make an independent investigation of the 
whole affairs of the bank and report at the next meeting.”

Mr. Jarvis states in the interview, at the foot of page 
«590, that “Canon Downie was the first to ask a question.” 
He is mistaken, others had asked questions before me.

I tmst you will correct wherein you have misrepresent
ed me. :

Yours, etc.,
John Downie.

The Rectory, Port Stanley, Ont., March :30th.

Ottawa, March 21st.. Dewar 4 Stewart.
of the

i
FIRE PREVENTION AND PROTECTION.

Editor Monetary Times :
Sir,—As you perhaps are aware, so far the Manitoba Gov

ernment is the only one in the Dominion that has established 
an office of Provincial Fire Commissioner, but I am hoping 
that other provinces will soon follow suit, in which cue, by 
working in unison I am sure something substantial in the 
way of better building and construction laws can be accom
plished, as in this rests after all the final solution of the 
reduction in our unwarranted yearly fire losses. ( . _ 

Provincial and municipal authorities are, in my opinion, 
spending altogether too much money on protection feature!, 
and paying too little attention to the less costly remedy, "pre
vention and improved building ordinances.”

Yours, etc.,
H. Lindback.

z Manitoba Fire Commissioner.

/

Winnipeg, March 18th.

YORK COUNTY LOAN AFFAIRS.

3 Referee Kappele gave an important judgment in the 
Yoek Loan Company liquidation affecting Class I.
against the assets of the company, are denied the right» 
rank as preferred claimants. These shareholders con®p®* 
of those whose investment in the company had so matures 
to have been withdrawable under certain conditions ** 
eral notice at the time the winding-up order was g™
“I find,” says Mr. Kappele, “in favor of the contention ta« 
these shareholders are chargeable with the losses of the 
pany, and that this account can be taken in the winmng^ 
proceedings and that as a result they can only snwe 
passu with the other shareholders. I find, also, “j”. ^ 
matter of law upon the proper construction of the po , 
the company under the statutes governing it, «ese 
holders cannot have any priority. In the end I to* ^

[While with pleasure the above letter is printed, wè are 
sorry thstt any misunderstanding should have occurred. This 
is one of the results of the evil of closed doors at a meeting 
in which the general public is vitally interested.—Editor 

\ Monetary Ttines.]
---------• » ■---------

SHOULD CONFpRM TO THE LAW.

Editor Monetary Times:
Sir,-*-With a view of obtaining an opinion from ____

authority on the subject, we are writing to ask you to kindly 
allow us; through the medium of your columns, to ask what 
protection is; afforded by the Dominion Government to the 
licensed fife ! insurance - companies, and their agents, doing 

. business in Canada, against miscellaneous underground con
cerns^ wfiiqh! continually invade the Dominion, and, contrary 
to all law arid justice, and evading all taxation, carry off 
large lines of business at prices which the legitimate Cana
dian, English and American companies cannot honestly 
quote. ! 1 7

some
1
I

class of shareholders have no preference or L , 
other shareholders, and must come ip and rank P*n_^ 
with the general body of shareholders claiming no pte* 
or priority.”

1. Mr. F. C. Whitehonse, accountant in the Bxnk of ^ 
merce at Lethbridge, Alta., has been appointed manage 
the branch at Melfort, Sask.I Ve think it most extraordinary that companies with such
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' SPECIAL NOTICE.

“ifseecieri.^ ,<od« W

CANADIAN FINANCIERS LHITED.
Prmtars, Brokers, Flmelil lints.

Cable Addi UaioaMr. Oswald Barrait no longer represents the
Times at Vancouver. Subscribers and ad-

wrttsere In British Columbia will pleaee deal, for the 
tlas being, direct with the head ofhee at Toronto.

;Local iodusinai sod »dseld
PROGRESS OF BRITISH COLUMBIA.

Power Schemes in the Kootenay—Experimenting with 
a New Industry—New Coastal Steamer.

, VANCOUVER, B.C• -

question again comes up in connection 1 
2,500 or 3,000 lobsters, which will be m; 
Government early next month; These 
Cpoper Cove, near Victoria, as a further 
culture.
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Vancouver, B.C., March 28th.
An English visitor who may invest in Vancouver is Mr. 

W. Exshaw, a partner in the brandy house of Exshaw &, Com
pany, Bordeaux, France. He is a son-in-law of Sir Sanford 
Qeming, and it is after him that the town of Exshaw, Alta., 

/ Û named. At this place are large cement works, and after 
inspecting his interests there, Mr. Exshaw came on to Van
couver. He said that he was impressed with Vancouver, and 
hoped to make some investments here.

A transaction of considerable importance is the purchase 
d the business of Green shield & Company in Vancouver, 
wholesale dry goods, by A. M. Johnson, who was managing 
director here, and his brother. They may open up a ware
house in Winnipeg shortly. The consideration was $200,000.

Mr. M. M. Doull, president of the West Kootenay Light 
and Power Company, and Mr. G. L. Greenwood, both of 
Montreal, who were inspecting the company's enterprise at 
Bennington Falls, came on to the Coast. Mr. Doull remark 
ed that British Columbia was looming high in the eyes of 
Eastern investors, and the substantial progress made during 
the last few years had created a most favorable impression. 
Be has made purchases of fruit lands in the Kettle River 
Valley. This is Mr. Greenwood's first trip West. He ex
pressed himself in favor of the proposition of Canadian char
tered banks utilizing at least half of their reserves by issuing 
additional capital stock. This, he believes, will have the 
effect of increasing the note issue proportionately and pro- 
riding still greater elasticity to the general circulation. ,.
■Nnlaipml Power at Nelaon.

Ia connection with power schemes in the Kootenay, it 
b* mentioned that when the city of Nelson is handed 

wer the muncipal power plant, which is being put up by the 
AUts-Chalmers-Bullock Company, a large amount of horse- 
P®v«r will be available for manufacturing purposes. Be
tween 2,500 and 3,000 horse-power will be produced, and as 
the city's needs will be about 800 horse-power, the rest will 
* °“*ted at cost. The city is the centre of a large district, 
ud at present all supplies, with the exception of some parts 
ot mining and sawmill machinery, have to be brought from 
»e East. The people of Nelson believe that there is market 
en<m«*° warrant the establishment of industries.

Lood news comes from Victoria. It is that there are no 
«ipty houses in the city, and that the city is steadily grow- 

*• This is a change from two years ago, whenJt was very 
tiM any place at a bargain. Since then, such pro-

has !>een ipade in the province, with new enterprises 
ranirfi ***??* on Vancouver Island, that Victoria has grown 

The new directory shows a population of 35,000, 
.* *7°wth of 5,000 in two years.
At Nanaimo, the coal mining centre on the Island, things 
iBoxing so well that every house and cabin in the city is 

,n_ P1*™' ** will not be surprising if the population materi- 
increases during the coming

The company organized some time I 
beds had a consignment of 10,000 Mexical 
week on the steamer Lonsdale from Gud 
sidertble success has attended the enterpri
Expansion on the Coast.

Expansion on the Coasris no better Shown tfan in the 
construction of the new fast steamer to Sly bets >111 Van
couver and Victoria in the C.P.R. service Five pars ago, 
when the building of the present steameri! the “Pr 1 :< ss Vic
toria,” was contemplated, it was thought iff Would ’ [ lig and 
fast enough for all purposes for some years. Th 'l 1st two 
summers it way found necessary to run ffbe “Ch§ijn)er” as 
an alternative boat, giving a double sc 
this has proven insufficient, and the new!” steamer 
the “Victoria,” be one of the fastest on tB 
Troup, who has charge of th^ coast sern 
left this week for the Clyde, where the F^g 
Company is at work on the new ferry linei$f:

It was a company composed of met 
Electric Railway Company, the sharehold 
England, that built the power works at L||te Bunt 
cost a couple of million dollars. Now, 
concern will take over the scheme to draft Sumas 
the Chilliwack Lake. This will render 
available for settlement. The district is 
and one where progress is rapidly being 
wack Valley is one of the best dairying di<
This is shown in the proceedings of the CfiUiwack 
Association at its annual meeting last wiitek. Th 
stated that the average price per pound fjeceived 
was 29.5 cents—an increase of 6 cents nv*r that n 
previous. The_cost of production had in 
over a cent per pound. With a large arejjf cleared 
the productiveness of the district «ill be v

Some news of the local municinal botii situati 
on the Money and Municipalities Page. »
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NEW INCORPORATIO 
(Additional).

Quebec Province.—La Compagnie Minière 1 Saint 
Alex., $20,000. J. Pitre, A. Blaquiere, I# Gallant Q uebec. 
Crescent Turkish Bath Club, $20,000. W§C. Mcjppfre, W. 
S. Weldon, E. Sheppard, Montreal. Dnrninioi 
Mortgage and Investment Cpmpany, $2(8000. C 
spoon, C. P. Beaulieu, J. A. Lamarche,pitontrea 

New Brunswick—Farmers’ TelephonehCompan 
H. A. Smith, E. W. Spinney, G. O. Britton,
Brighton. Investment Securities, $5,000. | A. Port 
Porter, J. B. M. Baxter, St. John.

'rench 
\ rether-

15,000-
Irish of 

H. A.

summer \, —•nd Liability Act.
VaacoL1*1* a.nnual meeting of the Employers’ Association of 
the nÜc1’ W was. decided to ask the other associations of 
Domin-V1DCe *° ^°*n *n a tout'd robin to be presented to the 
. wn and Provincial Governments for a reform in the 
earned k *mP}°yers consider that they are very much handi
ng.: ^ Employers’ Liability Act. An alternative pro- 
mirht k.*?1 ,Uw,led that limited liability corporations 
anmint^a "ramcd so as to avoid personal liability. Officers 
Vir- ,at *»** meeting were : President. W. Leek ; First 
Ciner- r- " • Hepburn ; Second Vice-President. A. E.

WifkA*!.*™ .Tusurer, A. E. Goodman, 
year b Î” decline.of the salmon fishing industry, for this 
«Nati-e pHJ^ïd flat the run will be the lightest on record, 
enter* ü .m,r *$rned to the cultivation of, lobsters and 

Mention of this has previously been made. The

MUNICIPAL ..A RAILROAD BONDSSTOCKS IN l RANCI

Wilfred Shore & Co.
BROKERS

619 HASTINGS ST vaNcouve B.C.

Cable Address. Crthaa. Vai

M. J. CREHAN & CO.
Chsrtsrsd Accssslsnls end À éditer»

{ 8rte2.«îr } vaNcouv
SHAN.

B.C.Orncss

TOM
C A.Powers of Attorney to he issued to M. C.
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"

0,W*4L

* seek heavy 
'tinkler aad 
es and tana 
, andvtiee
dd be placed 
». whose lan 
etga and 
7 on ifei* 
1, and «aim 
»rce its on 
d companies 
ions.
ion with this 

so ready» 
censed cos-
the i
lanufactem, 
to the Gen 
goods

îotice that a 
ch concerns, 
’sting aader 
:red by these
be =Site
these
the Coverl

et to ns, aad 
many sab- 

iject, woeld

Stewart.

ION.

initobaGov-
established

hopaf 
ch case, by 
itial in the 
1 be sccoB- 
ition of the

ny opinion, 
>n featnres, 
nedy, “pu

ent in the
By it 0**

$464,773.5«

i
matured # 
as to gt*-

if the cow 
winding-# 
share P» 
that ss * 
powers of

share-sse
dthstdù.
y over®*
pari
preference

k of Com
ipEgtf a



DEBENTURES FOR SALE
■b-

TOWN OF NOTRE DAME DE GRACES 
! PUBLIC NOTICE

FOR_SALE
$15,000.00 Camrosc Municipal Debentures

Public Notice is hereby given by the Town of Notre 
Dame de Graces, that sealed tenders will be received at the 
Office of ; the undersigned Secretary-Treasurer of the said 
Town for the sale of

$17S,eee Debentures
payable in 40 years at the rate of 4% per cent, per annum.

The Council does not bind itself to accept the highest, 
the lowest or any other tender.

Notre Dame de Graces, March 12th, 1908.

Assessed value of taxable property 
less school and town exemptions
for 1907 .........................................

Total assets December 31st, 1907.............
Total debenture debt inclusive of this is*ie 
Debenture dated February 22nd, 1907.... 
Debentures dated December 17th, 1907....

•537,445-00 
26,553 96 
15,940.00 
10,000.00 #6% 

5,000.00
Payable in twenty equal annual instalments of priodpel 

and interest.Ill L. DESCARRIES,
Sec.-Trea®. pf the Town of Notre Dame de Graces.tf

For information write,
R. D. FLEMING, Sec-Tress. 

Camrosc, Alberta.RAPID CITY SCHOOL DISTRICT.

Tenders Will be received by the undersigned until May doctor together make a strong team. It is singular that^s 
certain percentage—shall we say a small one—of the _— 
hers of these two professions, who have received a Bbap 1 
education, and belong to the better class, should have such • 
vague conception of what is expected from men in their posi
tions.

1st, 1908,j|for the purchase of $2,700 debentures of Rapid City 
School DÜstriqt, No. 124, Manitoba, payable in 20 years, bear
ing 5 per cent, interest.

: — g. McWilliams, 1Secretary-T reasurer, 
Rapid City, Manitoba.

i 8 "Unity among the companies is for many reasons 
sirable. The Accident Underwriters’ Association of Csna« 
has in itst jurisdiction all casualty underwriting, but 
present dehls only with liability business. It has constat) 
been urged that the scope should be extended so as1to * 
elude the other important branches, especially those of 
dent and sickness ; and there is reason for hoping that 
wi’l yet be brought about.”

Several other interesting opinions are held over oynng to 
pressure of space.

:

I
Î

f■

! MORAL HAZARD.
ij (Continued From Page 1673).

L , , t^ce, particularly in its relation to the doctor and
the lawyer. * Lfhat rnitrht be called the medico-legal 'aspect is 
a prominent factor in the majority of claims that employers 
have to fecfj. The ambulance lawyer and the unscrupulous

cident in

l
V •
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M unicipalitiesT]rMONEY AND
Municipal bonds arc cheap. An investment in these 

securities at the prevailing prices will bring good returns to 
the ininvestor within the next two years.

A Medicine Hat «paper notes the fact that Regina’s de
bentures were bought at ninety-four odd and sold in London 
by a firm of debenture dealers at one hundred and one, mak
ing a profit of $37,000 on the deal. “Two things,” says the 
journal, ^‘are evident from this that should be of value to the 
city council—that the price of debentures is increasing with 
improving financial conditions, and that it would be a good 
move to sell the bonds direct on the English market.”; This is 
a suggestion closely on the lines of one made recently that 
municipalities should establish a central bureau for the dis
posal of their debentures. In the above statement no allow

?.. Sûi": saîsaîsasa-formally opened last month. *ii% 1
There will be an issue shortly by the Sa«katoon Saik 

school district of debentures of $35,000, bearing interest* 
573 per cent., repayable in 25 equal annual installments.

The appeal brought by defendants in the case Roberts 
vs. City of Port Arthur, from a judgment of Clute !.. was 
dismissed with costs by the Divisional Court, Toronto last 
month. The case had reference to the responsibility of the 
municipality m the matter of a sewer overflow flooding the 
premises of a householder.

ance has been made for the cost of floating the debentures in 
the world’s metropolis. This is an important and a large 
item. Municipal bond dealers have every facility for dispos
ing of the civic wares at the best possible price. That there 
are not enormous profits in such deals for these firms is 
evident by thé fact recently noted in these columns—in half a 

nders for a block of municipal debentures there was

:
!

dozen te
a difference ohiy of a few dollars. Then again it is difficult 
for a citÿ official to get in contact with purchasers abroad. 
The bond houses are in close touch with all likely i buyers. 
The majority of cities have found the present method satis 
factory arid effective. There is not likely to be any change.

Messrs. G. A. Slim son & Co., of Toronto, have purchased 
$4,000 bonds of the town of New Liskeard, Ont, bearing c 
per cent i-seretn cmfwy cmfwyp shrdl cmfwy shrdlu embryo 
per cent, interest, and maturing in 10 instalments nlso 
$6,500 bonds of the town of Langham, Sask., bearing’6 per ' 
cent., and maturing in 20 instalments, their offer being the 
highest. 7\

At a meeting of the Medicine Hat City Council Tees- 
day the offer of Mackenzie & Company, Toronto, at 91 and 
accrued interest was accepted for forty thousand dollan’ 
worth of twenty-year five per cent, sidewalk debentures. The 
School Board also met, and considered an offer of 93 from

(Continued on Page 1689).

NEWS AND NOTES.
S !j I fh ‘ .. ----

Gimlij Man., has been incorporated as
Messrs. Nay A James, Regina, Sask., have been awarded 

the following issues of debentures : Cree Valley school dis-

a town.
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The Latest Book on the Electric Furnac
I I

e

I Ribstoa* I,1;
Electric Smelting is a subject of increasing importance to u«u»i 
Engineers and this work contains a clear and connected account of 
principle on which electric furnaces are constructed, the uses to wl 
they can be put and the more important details of their construct 
The articles upon which the book is based appeared in the Cana< 
Engineer during 1906.

'Mpo, and
to

'5,000, aad 
eopk, wi*

on, Sut, Iat

THE ELECTRIC FURNACE
EVOLUTION

menu.
marked its 
icted after

I i

I T S
THEORY AND PRACTICE
BY ALFRED STANSFIELD, D. Sc., A R. S. M. 

, . Professor of Metallurgy, McGill University

218 PAGES. Fully Illustrated.

iskejr, and

: Roberts 
te J., was 
•onto, last 
lity of the 
txiing the

i

.(

PRICE
The evolution of the Electric Furnace from its simplest beginning is as briefly set form as 
is consistent with clearness, together with the important facts relating to its theory and prajtjoe.

The rapid growth of the Electric Furnace makes it increasingly difficult for the tnetall 
to keep in touch with its recent developments. A few years ago it was a scientific cuti 
but now it threatens to rival the Bessemer converter, the open-hearth steel futlnacc 
even the blast furnace itself.
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RAILWAY ENGINEERING
é

By CECIL B. SMITH, Na., C.E.

Treats chiefly of location, construction and maintenance, thus enabling the young engin 

take a more intelligent interest in and general understanding of the general principal# on ■ 

railways are surveyed, constructed and operated. Care is taken to give only what is falrl 

tried and established. It gives each part its due importance, the combination of the 
subject technically considered as a ground work for future study.

A 280 Page Treatise, Fully Illustrated.

h

E
to

h
veil

lOlehires
I

The Price is $ ,S0..00
.96 a

..00
i!oos6X ENGINEERS' HANDBOOK ;.00

principal
A compilation of useful information, Tables for Power Users, Mechanics i 
Practical Engineer.

The Tables relate to Steam, Hydraulics, Electricity, Wireless Telegraphy, Strength an 
of Materials, Methods of Measuring and Calculating, Tables of all kinds of We 
Measures including the Metric System, Wages and Interèst Tables and Misa 
Information. *
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The Book Department, Canadian Engin
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Over 160 Pages, well illustrated ; in flexible binding.i liberal | 
e sach s 
dr pori-

:«

wml de- 
Canada
bat at 

instantly 
is to in- 
of acd- 

hat this

I :

.
nL/ TOROiïStreet

(ring
X

I)

!

5. h1r3
t.

c
o.

■ ■
•: 
•..
 

11
 : -1

- /«
aa
i



r^r~TT
.

THE MONETARY TIMES1682 ’ Volume i41.

THE ROYAL VICTORIA 
INSURANCE COMPANY.

COLONIAL (FIRE) ASSURANCE COMPANY
Head OAm, * Winnipeg, Man.

FINANCIAL REPORT FOR THE YEAR ENDING 
DECEMBER Slat, 1907.

i
DIRECTORS' REPORT. ';. !;4

Presented to Annual Meeting, Montreal, March tSth, 1000, 
Sliove a Very Satisfactory Business for the Year.

I

CASH AND REVENUE.
1 rectors beg to submit their report of the Com

ess for the year 1907, together with the financial 
d the auditor’s report.

«ir.Dâ
ht

Vo Gross premiums for the year..........
Less cancellations and re-insurance

149,803 81
12,521 72

pany’s
statem

<37,282 09
',80438 

» 6<c 

15,821 42

Interest on investments 
Sundries . . . . ..... 
Jan. 1, 1907 
Cash on deposit . . . .

The new applications for Insurance 
I ' amounted to $1,102,500.00, of which $1,006,- 

000.00 was accepted and policies issued there
for, being an increase of 20 per cent, over the 
yèar 1906.

The insurance in force at the end of the 
year reached $4,854,353-oo, which is satisfac- 

in tory, considering the money stringency that 
affected many policyholders in continuing 
their insurance, while the loan benefits under 
their policies had not yet accrued.

The income from premiums a nil ip 
amounted to $175,103 09, being '*a propor
tionate increase to the increase in assets and 

, insurance in force.

The expenses of management to income 
further decreased during the year one per 
cent,, although the hew business increased 
over 20 per cent, compared with the previous
WE*

New

<54014 49

PAYMENTS.
: Losses and adjusting expenses 

Taxes and license fees ....
Salaries, stationery, office and travelling expenses, '

■’ of which $1,806.90 was due previous year .... 5,184 10 
Loans re-paid . ,
Commissions, etc 
Balance...............

<17,418 17 
28079

1
Ferae
li

2,574 80 
8,746 72 ' 

20,709 91
terest

1
• li <54,9M 49

ASSETS AND LIABILITIES.
Expense#
Decreased

"t 1

Assets.

<20,709 91Cash on hand and on deposit 
Security deposited with Provincial Government.... 5,00000

.. 7,618 29

.. 10,300 00 
12370 

.. 15,000 00

Agents’ balances and unpaid premiums . . .. 
Investments and interest due thereon .
Bills receivable . .. ......... ..........
Balance uncalled on stock issued .

! The total payments to Policyholders 
amounted to $52,914.69, being for death 
claims $33,374-80 (which was $9,076.86 less 
than the previous year), and for annuities 
<5,354-28, and surrender and non-forfeiture 
values $14,190.61.

!I
Payments to 
Policyholders. /

<58,751 90

The net death claims actually falling in >
Death Claims during the year amounted to $30,961.00, .çapitai stock pajd

four years.

Liabilities.
........$10,000 00
........ 5,000 00
........ 900 00
........ 19,700 00
........ 23,151 90

.

Reserve for unearned premium . . ... 
Balance................................ ...........................The increase in loans to Policyholders 

amounted to $9,381.20, the total sum at the 
close of the books being $49,454-44, showing 
that many Policyholders of the Company have 
been benefited during the year by the very 

i liberal loan provisions of theii policies.

Loans to
Policyholders
Increased.

$58,751 90* -

I have examined the books and records of the Colonial 
Assurance Company, and certify the above statement to be 
correct at the 31st of December, 1907.The very high class of securities owned 

by the Company is seen by the fact that évery 
lass dollar of interest thereon was paid to the 
Mb ;f Company on the date due ; and the temporary 

depreciation in market value at the lowest 
) point reached during the year 1907 did not 

exceed three per cent, of such securities.

JAS. HOOPER, Auditor.
Mrst-C

COMPARISON.
The last published report of the Superintendent of Insur

ance for the Dominion of Canada states that the assets of the 
fifteen Canadian Fire Insurance Companies, including sub
scribed capital not paid up, represents $12.59 f°r each $1,000 
of insurance carried.

Owned.

- "-I
The liabilities for Legal Reserves on in

surance and annuity policies in force, by the 
Dominion Government Standard, and for 

Resources for depth claims outstanding amount to $563,- 
Pavment of 387.61, while the resources of the Company 
'Liabilities. fof the payment of the same amount to 

$1.376,779-52, after a most conservative 
valuation of the securities owned bv the Com- 

t I || pap y at the end of the year at* the then market

r

The assets of the Colonial Assurance Company, 
of the deposit with the Provincial Treasurer, Is $M,M fW 
every $1,M0 of Insurance carried. ;

Wt SMITH, Manager.

value. DIVIDENDS.
4

ce the last Annual Meeting the Directors elected 
Mr. A. Haig Sims to fill the vacancy on the Board through 
the retirejme*^ of Mr. H. N. Bate, which you are now asked to 
confirm. |

All djf which is respectfully submitted.
DAVID RURKF.. JAMES CRATHF.RN.

I Geperal Manager. President.
The Report was unanimously adopted, and the Directors 

retiring by tie expiry of their ierm were re-elected.
Board of Directors.—Tames Crathern, President ;

Hon. L. I. Forget and Hon. Robert Mackav. Vice-Presidents ;
EIL. T. G. Roddick, M.D.. F.R.C.S., Medical Director ;

1^ ||% David Rufkt. A.I.A.. F.S.S.. General Manager; David
bL% Morrice. Jonathan Hodgson, Gaspard LeMoine, Charles F.

^^Smvth, Georgje Caverhill. and A. Haig Sims.

Sin

NOVA SCOTIA STEEL 4 COAL COMPMT
LIMITED.

C-i

I-I DIVIDEND mortOE.
A dividend of two per cent, on the preference share*, and a 

dend of one and a half per cent, on the ordinary 
company, for the quarter ended March 31, 1908. has MQ' ■ y
payable on April IS, 1BOB, to shareholders of recoru 
March 31, 1908.

The transfer books will be closed from the tst to 
April, both days inclusive. By order of the directors.

I - THOMAS GREEN, Cash*

b
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THE MONARCH LIFE ASSURANCE COMPANY
::

DIRECTOR’S REPORT?

Pi
For the Yeàr ending December 31 et, 1907

The directors of the Monarch Life Assurance Company 
fcsie pleasure in submitting to its shareholders the report and 

statement of the year’s transactions ending Decem
ber 31st, 1907, attached to which is the auditors’ certificate.

Total applications for new assurances dur- 
isf the last nine months of the year amounted to $654,300.00. 
policies issued, $606,766.00 with premiums on same amount
ing to $18,813.90 and secured without any rebating.

Cash premiums (less re-insurances) $10^415.- 
0$. Interest income $2,651.75. Capital stock and premium 
on same $70,453*04. Total for the year $83,519.84.

for the year as outlined in finaiw«( state- 
heiewith under Disbursemenu, $40,755.49 ; thus show- i

inga decrease in expenses of $47,610.44 compared with the Balance, being total ledger assets . ..i,.______JjjL
report of a year ago. The foregoing contains items in con- 
section with settlements of old matters contracted by the pre
nons management, amounting to $13,938.57.

Death L

D
1Head Office salaries, agents’ salarie*

and travelling expenses................ . ,$15,234 4:
Agents’ commissions on insurance and 

sale of stock (including travelling 
expenses in connection therewith) 1 12,034 8$

Generali expenses (including printing, ■* 
Stationery, books of record, rents, 
postage, telegrams, exchange, ad
vertising, legal expenses, office 
furniture, sundry expenses) .

Mortgage loan expense account .
Medical and auditors’ fees . .
Provincial taxes and licenses .

a
;

• :

■ **_r
**>Z75 40 

«37,225 90
1

R«78,ooi 39
ii

up to December 31st, 1907—NONE: show
ing the result of a very careful selection of lives.

Assets at the end of 1907 amounted to $149,086.29: being 
sb increase during the year of $51,037*25* It is interesting 
to note that for every $100.00 advanced by the Company on 
improved farm properties, the security respecting same is con
servatively valued at $355*oo, exclusive of fire insurance.

UaMIKJes, including reserves on policies competed on the 
Bn. British Institute, of Actuaries Table of Mortality with 

per cent, interest and additional reserve to cover Com- 
psny’s higher guarantees, $23,943.64. Capital Stock paid up, 
I87,27«.i4, and provision for other contingencies and liabili-

II
..............S39.962:

.............. *?-17,582

..........................% 100

Mortgages on real estate . . . 
Bonds and debentures . . . .
Purchased policy......................
Cash on hand . . . ................
Cash in banks...........................
Other assets....................... „...

! 1137,225 per. Total ledger assets..................
Outstanding and deferred premiums

(FuU^reserve included in liabilities) 7,623 £
rest accrued . , /*. * M - * ! * I '!**.*!!. !’?6a <! 

Office furniture
ties.

1,221For every $100.00 of liabilities the Company has assets 
mounting to $134.00. 11,860 39"1 .!

1 149,086 29over and above Capital Stock paid up; and 
ill other liabilities, $37,871*51, which is a magnificent sbow- 
iag for a young Company.

The average rate of interest earned upon im
proved farm properties was 8.53 per cent., and upon all in
terest-bearing investments, 5.83 per cent., showing an in- 
****** in the rate of interest earned of 1.87 per cent

The directors, appreciating the earnest efforts which have 
Men displayed by the officers and members of the Head Office 
»sd Field Forces, desire to express their sincere appreciation 
°E «be successful manner in which the affairs of the Company 
Mve been conducted ; and look forward, with great pleasure, 
*° die anticipated results of the year upon which we have 
entered.

Reserve on policies computed on basis 
of Hm. Table of Mortality British i :
Institute of Actuaries 3# per cent, 
interest and special reserve for 
Company’s higher guarantees .

Premiums paid in advance............... to 169 83
Interest paid in advance....................... .. V . ,76 i$
Commission due on sale of stock . ..» j 3,420 ho 
Stock, suspense account, being stock ' ‘HI

not allotted at 31-12-07 . .................... &ir.s<o *0Contingent reserve . ... .......... ........... |$gS JJ

Capital stock paid up . .............. ......... KL71
Net surplus...................................................

iii 124
r

23,5)43 64
• (Signed) JAMES T. GORDON 

Winnipeg, Man., 5th March, 1908.
:•] »

President. H 4} 125,142 65 -.

I149,086 29I
I<AUDITORS’ CERTIFICATE.

Slat, 1907.
AUDITORS’ CERTIFICATE.

D 1We beg to report to the shareholders that wjj « 
ined the above statements of receipts and disbéitiij 
of assets and liabilities, with the books mid ac^uots of the 
company ; and Inf our opinion such statements itre properly 
drawn up so asto exhibit a true and ^prectlBIw of the 
company s affairs as shown by the book* of tie company.
We have also examined the cash and <5f?fer ' Moitiés of the 
Company, together with the evidence of Hie Do ilqion Gov- . 
ernment deposit, and find same correct.

have exam- 
tents, and'

tf*?' assets as at 31-12-06...................
rie®mms on insurance (less re-insur-

$ 94,i8i 55

ance .
TmÜÜ! 011 “France premiums 
Capital KVCStmentS.............
te®.0D «ock 
inscriptions for

$10,415 05 
46 36 

2,605 39 
19,46i 14 
49,641 90

stock awaiting allot-■V

1
ment 1,350 00 (Signed) JOHN SCOTT,

Chartered Accokfltantv Auditor. 
STUArI And] *r.

Total receipts for 83,519 841907
(Signed) GEO. A. 

Winnipeg, January 31st, 1908.$178,001 39
1
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DINC

137,282 09
1,80438 

» 6 66 

15,821 42

'54,914 49

17^18 17 
28079

5,184 10 
2,574 80 
8,746 72 ' 

20,709 91

54,9*4 49

20,709 9« 
S,ooo 00 
7,618 29 

10,300 00
123 70

15,000 00

18,751 90

10,000 00 
5,000 00 

900 00 
19,700 00 
13,151 90

>8,751 90
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STOCKS ANDJBONDS—NewI

STOCKS Captai aa4 Beet TORONTO MONTRlâL
IAND I Sal..ru*. Rw

9
Die Prie. kPrice 

Apr. 4.
Price Price 

Apr. 2;
Price PriaBASKS Thu« Ap,.*.Mar. 26.:

BONDS Week
W07 ’«•#

8I
SN4M 4.M6

ISOM 10.0» 
*7 *7

8.183 3*97
1.0» I.IAW 
1471 2 470 
1500 1600

13*6
6.000

3* Britieh North Au 248
Ceeuerce.........
Créera Bk. (a).. 
Domiaiua...........

BOUGHT AND SOLD 15054 173 17650 ....174

24H :::

4 .... 1*2 IM M2 .... MB

:::: *

135 1*7

. 1*1
2»i 220*

3nil 2 100
4.887 6 ,50 21» .... 170
2.0»
2,470
2.0»

16050Him co. !4•2 100 205 188
Hurheteg, .................

Bk. (a)............
Imperial .....................
Mereh.au Baak.... 
Mctrapnlitaa Baak
llalHai ......................... ...
A4 eat re. I....................
Nationale............. ..
New Braaewick (ah.
Northern (.1................
Neva beetle................
Ottawa ......................

ÎSStttür::::
St. Hreciethe(e)...

too 134 hi864 H235»ia iOU
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CAPITAL Securities which two years ago sold on i 4 (o 5 p. c. basis
SAFETY now yield 5 to 6 p. c. The position of many of these

securities has actually Improved.
INCREASED The Prcscnt affords an exceptional opportunity to investors 

to increase their income with safety.
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Readable Advertising to 
the Thinking Man

During each period of ao years there has been in the past one great pioneer city in 
the making. Take St. Louis. Chicago, St. Pauli Minneapolis. Winnipeg, etc., they base 
had an assured growth. These are the kind of cities in which business men of ability 
did, without any doubt, cast their lot and prosper.

It is fair to presume that there is somewhere a new city of the above class 
springing up at the present time, and that the far-seeing businessmen are locating thereto.

Edmonton is that City
It is for you to realize that it is so and a close study of the situation must convince 

any man that a city that is located in the centre of the Province of Alberta, and on the 
line of three such railroads as the Canadian Northern, Canadian Pacific and Grand 
Trunk Pacific, a city that is the Capital of the richest Province of the Dominion, a city 
that is surrounded by miles of rich agricultural land underlain with immense coal beds, 
a city that commands the trade of the country 2,000 miles to the north, 300 miles to the 
west, 150 miles to the east, and too miles to the south, a city that increased in population 
from 2 626 in 1901 to 19,050 in 1908, a city which issued building permits to the amount 
of *2.280,210 in 1907, a city that has 14 banks, 10 public schools, etc., is the place to 
which expansion of trade will surely take place, and is a certainty as far as may be for 
BUSINESS OF ALL KINDS.

Write A. G. HARRISON, Secretary Edmonton 
Information.

of Trade, for farther

Manufacturers desiring good 
location are invited to cor
respond with'

WM. SHEARER, Sec y. Beard of Trade
BROCKVILLE

FACTORY LOCATIONS. BROCKVILLEiN are
le

ONTLila te
ef

•mmMaalttleo ready te 
** are eharglng a 1 
We mule it wtl Wholesale Grocery and Fruit Househe

ALSO

Wholesale Hardware
Will find conditions best ever at

Portage la Prairiei

BRIDGETOWN, Nova Scotia
Situated in the far famed Annapolis Valley, 
at the head of navigation, on the" Annapolis 

iver and between two tinea of Railway, 
f—inded by huge agricultural country, 

spl id locations available and special in- 
dm «nu offered for manufacturing. Fine 

Niai town ; good water, electric light

MANITOBA.
All the Railroads :—Grand Trunk Pic., 

Great Northern, Canadian Pacific, Can
adian Northern.

K

Fi Sites and Lowest Expenses.re!
■■# •dfr system. 

Correspondence Solicited.
Full information by addressing

HERBERT W. BAKER, Secy.
Twenty Tbewsend Club and

Portage la Prairie, •

I

R, FAY, Sec’y Board of Trade.
BRIDGETOWN, NOVA SCOTIA.

FRED
Manitoba.
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Our cotrespondence page this week is of especial interest 
to fire infujrahce companies.

Insufai 
a report, sib 
poses.

journal. The fire on Wednesday again emphasised the 
of an up-to-date alarm system. While some one 
all the way to the station, the frame house was 
consumed by the monster of destruction.

running 
being rapidlyof Inspector Howe, of Vancouver, has presented 

aarply criticizing the water supply for fire pur-
Chief Smart of the Calgary fire department su**.»,

f4SSSSESE B5
Kingston, Ont., Board of Education will spend #4,000 manager, the change being necessary because of the ^ 

m putting thf schools in proper condition, so far as protec- business of the company.
tion in cfsè of fire is concerned. All class rooms on 'he The Ontario A r'„i, . „ground floor will have exits arranged through windows and lowing information ^th* re^rd to damage caSfb^liJto' 
by tçpn fife-escapes. ning last year. The number of barns burned was^u!^'

Almost every fire illustrates some need on the part of the damaged 17; total, 61; loss. #tot in House. 
town’s fire fighting equipment, says a New Liskeard, Ont., damaged, 14; total loss, #3,269. rned $"»
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This mine purchased by the Canadian 

Concentrating and Smelting Co., Ltd., in Oc
tober, IMS, and commenced active mining 
operations in 1*7. There la now 5.5M tone of 
ore blocked out ready for the concentrating 
plant, which is to be erected 
elble. Owing to its proximity <9M feet) to the 
C.P.R. Main Line, the coat of mining and 
transportation to railway will not exceed 
S3.5# per ton, while the ore value Is from 
|SO to S50 per ton.

The ore is carboniferous lead, sine and 
silver. The vein is 33 feet wide, is over 275 
feet in length and of unknown depth, in ore 
the whole distance. Engineer’s reports, 
allurgical returns, assays, and the fullest In
formation will be given prospective purchas
ers who wish to investigate the actual rlch- 

of this mine. We would refer Toronto 
subscribers to MR. H. T. TILLEY, of Nlsbet 
êt Auld, 34 Wellington Street West, Toronto,

U
;j
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51.25

of 510.00,
proceed* ef this pree 
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itiag pleat »|‘Field,

B.C, for the *epat 
the lead, zinc, etc-, in

BC7* ef

t
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10,000 SHORES met stock IT 51,25 PER SHARI0
PAR VALUE $10.00

Remember this is no Prospect but 
Wonderfully Rich Shipping Mine.
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■

■ Fart Sc and Portia A

li
wm free on

taaBial iorited. 

Maaaging Director.

W. SANFORD EVANS
OFFERS

Western, Municipal and School District 
Debentures for Investment

35 AIKINS BLDG., - WINNIPEG.

ThWMmTmlCi. “’Si.
M . .... Ala* J. Adamso», M.P.,

Hill Office, - WINNIPEG. n-.'ïtTL..
Vicr President.

d' H Mriiili... . . w. Bvsbbll, Managiag Director.

HWSafP h.^r aÜÎE NAPOLEON _ _ c
Bar-tte 1 Our hurt near ia a rentable dean* heart hr

REALTY UMIrtl
Geo. Wnueinoa

or unguaranteed
) Our

Raal Batata

Manager Bank of Montreal, Winnipeg
» •• Toronto

“ “ Montreal. Brandoa.
Mrt BulMlna, 
WiMMireo, CaoaaL

Wane cm Wee.:

IEMPIRE LOIN COMPINT <

Head Offlort Seeh of T<
Branch. Brandon Man.

I
a

Head Office, Winnipeg, Man.
A limited amount of stock for sale at S110.00 

per share. Pays 8%.
JP*Nntures ™ any amounts from $100 up- 

wards issued, bearing 5% interest,

■“&S2T twv£SSt«-
Winmi

I
1
1

15 Lob, 55.240 
feet, adjoining Lend 
Strathcona Park. 

Price 500 each. 1-3 
cash, balance 6 and 
12 months, 6 %.

t
i

h
1

BANK OF HAMILTON BUILDING.
Car. Main and MsDermett,

Winnipeg, - Man.

»
i
ti
V
T-

THE COMMERCIAL LOAN 
and Trust Company

HEAD OFFICE t 317 Portage Awe., Winnipeg
BOARD OF DIRECTORS» D. K. Sreecue. E«q., President - c W N 

K-nmOnr. *sÿ7>ior-Pra.idr« ; W H. Srmoitt “v. i. - N

FUNDS RECEIVED FOR INVESTMENT and Interest allowed 
at highest rates till placed 

WRITE FOR COPY OF LAST ANNUAL

tt
Member, oc the Winnipeg Real ■Can, write or whoEstate h,change ii

*1
M
RT. R. BILLETT rra ;

• ;

Commission Merchant
- . . WINNIPEG

ndanca Invited
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If:445 Main Street dr

REPORT Com is

CONKLINS
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ADVERTISERS
DALY, CRICHTON A McCLURB

Roland W. McClvee

Tnw s-“DUm-'Cable
VERNON PICKUP Û CO 

Aeciiataats ill Aitfltm
W. Madelet Ceichton 
R. Aeaeie Cohen MAN.1*;

------------------------------------Hr--------
OSLER. HIWMOND î N ANT ON,

ol Chartered Aeeoe la Keeked aad Wale»H*e
'Soctotr U.S.A.

422 AlMm Block, WINNIPEG,

STOCK BROKERS.
Cor. MAIN and McDERMID STS., 1

Buy and Sell on Commission. STOCKS ANj 
On Toronto, Montreal. New York and 

Telephone IMS.

NNIPEG.
BONDS.
Exchangee.

Clarkson Cross <H Menslee
CHARTERED ACCOUNTANTS 

C- _
ot tke Do ml aloe

bane or TORONTO CHAMBERS

« *• D"
WINNIPEG "ti

G. S. LAING, Accountant a
w.ni•:NI

T. H. CROTTY A CO.
FMabUshed 1*7».

Real Estate A| ants

Renting and Manage- 
me t for non.Reeidento.
C&S£ w?Xg.

Auditor 
MANITOBA.

in regâed to needed improvements, and with 
fidence in the people, the council will, when 
are available, make an appeal for the votin 
issues. t

The city of Victoria hasTtad offers for d< 
tenders were thought to be so very unsatisf; 
decided to accept none. Ten tenders were r 
000 worth of waterworks debentures, but the 
Who the tenderers were, and what the 
is information which the council will not dil

e utmost con- 
I the statistics 
<ff fresh bond

res, but the 
that it was 

d for 9100,- 
s all to low. 
nts offered

COLONIAL ASSURANCE CO.
Head Office. Winnipeg, Man.

SEVERAL FIRE INSURANCE BUSINESS.
Awe# equal to $40 88 lor every $1000 of rifks, compared 
eith 118.69 of the average assets of all other Canadian

HER, ■

W. SMITH, Manager.upea

THE HARPER INSURANCE AGEN V u IN"a
e/Oi \

On 1 y reliable Bon*tariff
Cochrane, Alta.—<5,000 school debentui 

years. C. Grayson, secretary-treasuren (I 
ment appears on another page).

Notre Dame de Cranee, Qua.—For $275,1 
debentures. Maturity, 40 vears. L. desCa 
treasurer. (Official advertisement appears c

Maturity, ao 
liai advertise-

i,l 4 ft per cent, 
es, secretary- 
anothrr page).
000 school de
uce, secretary-

616 McIntyre Block, WINNIPEG.

MAE MONEY AND MUNICIPALITIES.
(Continued From Page 1680). - 

the Credit Foncier for thirty thousand dollars’ worth of de
bentures. The offer was declined.

The council of Portage la Prairie do not agree with the treasurer, 
aeyor’s idea of installing at once an auxiliary plant for the Wallace Municipality, Man.—Until Aprf 
wpply of water. They will submit a by-law to the people on 000> 4 per ccnt. debentures. J. F. C. M& 

subject. More water must be obtained soon, either by treasurer Virden.
Raking wells or tapping the Assinibotne River.

Kamaaok, Saak.—Until Apri) 14th, for 
bentures. Maturity, 20 years. E. C. LaNS

ijjth, for $50.- 
ove, secretary-

nicipal deben- 
cretary-treasur- 
r page.)
7<>o, 5 per cent, 
c Williams, sec- 
ars on another

trlcl
Camroec, Alta.—$15,000, 6 per cent. I 

tares. Maturity 20 years. R. D. Fleming, 
er. (Official advertisement appears on anot 

Rapid City, Man.—Until May 1st, for $ 
school debentures. Maturity 20 years. G. 
retary-treasurer. ( Official advertisement ap 
page.)

EG.
MUNICIPAL BONDS IN BRITISH COLUMBIA.

wra to Offer Two Million Dollars' Worth of 
Victoria Dissatisfied With Bide.Nampalialal

bon* fcr - 4 Amherst, N.S.—Until April 10th for S 000, 4H per 
L. street pave- 
cc committee.

Monetary Times Office, cent, water debentures, and $65,000 4% per 
ment debentures. J. M. Curry, chairman ft:Vancouver, March 28th.

, pearly two million dollars’ worth of the city’s bonds will 
* offered for purchase during the coming summer.

mean that so much money will be required to be 
,the taxpayers, as $1,975,000 of these debentures have 

™«dy been approved. The bridge by-laws, authorizing the 
h^i LtU,re °* Pt^tScally a .million, are among those passed.

iMjkely that this amount will cover the cost of the steel 
!k™.re> as the comptroller has added a sufficient amount to 

estimates of the engineer to cover depreciation and com- 
“iMions on sale.
to null**îpca^ fnust be made for almost another half million 
WhiïrtuT* ex*8rencies and demands t* the present year. 
^*the over-expenditures of last year's council have been 
to be H ,by res°lution of this year’s counçü. the amount 
tiou of^WlcirDm ,bc Rrcneral revenue of the city, the comple- 
jf Seymour Creek water system, and the construction
The wkILt^Lervo'r w'** tax the ratepayers another $200,000. 
temnlnuir • "°ar<* bas also over expended, and this with con- 

improvements, imperative in their nature, will 
■ tecelnt r1Pv anothfer $?bo,ooo. The comptroller is not yet 
tooniTim . . be:ures from the board, so these figures are
n*. 1__ **?• Another $20,000 will be needed to cover the
Poblic nil 3nc*s on Coal Harbor, which the city is after for 
vaterfrn*. Then there is a proposition to purchase
trooir» fl îv l°ts. which, if the ratepayers approve, will

Itk v r •,90-°oo.
tortment. , n tbe habit at_ the City Hall for the various de- 
less 0t :° F® ahead with desirable improvements regard- 
down Despite the effort of the comptroller to keep
is tv,. n*i;i5XiPen.^'turcs 'bey have persistently prevailed. It 

'bat a policy of retrenchment will be adopted

«n
c.

This
WESTERN CANADA SECTIM

'(Continued From Page' 1677E 
about thirty new townsites will be marketed IÈ4 coming sum
mer, while the C.P.R. is understood to ha* ever fifty new 
townsites for sale. All are situated in the Ubtern provinces, 
and will include three divisional points—VUkie, Wynyard, 
and Outlook. The progress made during gijtfc past twelve 
months in railroad construction has been 
and the dream of opening up the Hudson Bjjf foute, through 
the good offices of the C.N«R.. is fast becoir 
The rail-head now- reaches to a point wit 
the Northern Bay and Fort Churchill.

iWtoffiCeeeeL l

1240
Lai expectation,
Part a realization. 

285 miles of1-3
mi Immigrante from the South.

Saskatchewan *The large influx of American settlers 
and AJFerta has made a marked difference ifiMtndçposits of 
outlying branches of nearly all the bankfjj A phnumcnl 
banker, speakino- to the Monetary Times, 
hardly credit it. but from one small branch inSflberta deposits 
during the past week were over $59,000, atm;1 nearly all this 
was from new settlers. Ranchers of-Albertaalp now getting 
returns for stock sold earlier in the season,: 16 ti the amount 
of deposits Trom now on will considerably int eerie in our out
lying branches.” Asked as to whether the general condition 
locally pointed to any improvement, he remarked that there 
was no reason to complain. Collections shoved much better 
than anticipated, and while contractors andj mercantile firms 
were requiring further lines of crcffit. the hiaqpis experienced 
no difficulty in accommodating most cases.

id: “You will

T
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j
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YÿE will Invest your 
** money in Real Estate 

or place same in Mortgage. 
We specialize on acreage 
adjoining the City limits.

Write for Ref<

A record of embezzlements in the United States for five 
years shows: that the, insurance business suffered less than any
yther financial or business institutions. York and Detyoit as well as in various places in Canada, be-

Here is me latest and oddest of T.l.P. i>ointers. Pas- winning- with Lindsay. He is an able and experienced life 
sengers on' thf new street cars of New York are instructed to assurance man.
v ready:. Have you your fair ready for death Judge MacMahon has given judgment in the action of tie

^ tur if6: l|jsurai,,cc • _ Morton Company, Limited, against The Ontario Accident In-
The - Motn|veal buildings inspector, Mr. Chausse, makes surance Company, finding in favor of the Morton Company, 

the welcome? statement that both the Roman Catholic and the Limited,, for $2,062.70, and interest, and December nth, 
Protestant Ejnj^rds of School Commissioners in that city have '9o6, and costs. The amount had been paid by the Morton 
reached an jntjd erst and ing under which they will erect in Company in respect of a judgment recovered against them by 
fatlire Bre-pfonf schoolhouses. t an employee, one Herbert Jones, who was injured in their

The Mahefacturers’ Life Insurance Company, has taken serv'c.®> the defendants having insured the plaintiff against 
a long term lejise of suite No. 303 Darke Block, at Regina, *os5'fVom such liability to employees. The defence was that 
Sask. The CtRnpanv intends pushing both the loan and in- was under 14 years of age at the time he was injured,
surance ends (if their business, as they consider Regina dis- therefore, under a condition in the policy, the defendants
trict lands first-clays security for their money. were not liable. It was held that plaintiffs had no knowledge

Of 107 rejurn» received during the month giving the °f a*î of Herbert Jones up to the time he was injured, 
ages of the Vittims of industrial accidents 8 referred to ™*r and Jhat there was no breach of the condition by them, 
sons under twenty-one years of age, 3. to persons b^tJTen c In ,hc Superior Court. Montreal, las, week the case of 
twenty-one afi<ï forty-five, 12 to persons over forty-five years S Duncan M. Stewart, came up for hearing. In tk
56 persons were over twenty-one years of age but their exact ar,|ort Mr St avert. as curator for the combined banks who 

nojt lhpeafied. took over the liabilities of the Sovereign Bank, is suing th
To sucrehii Mr F F „ v . , ex-manager of that bank. Mr. Duncan M. Stewart, for y*°

tired from thelanLemenf;H m* Smc,c amounts- *50-598 and $45,823, with costs of protest, bringing
Lnad^Life ertm^nv MS* T ^onlrea'* ,he the total up ,0 over $110.000. These amounts represent two
for several vea^^h^m^n/o-^^ vJl MrvJ v ^ucknc11’ Promissory notes dated Mav 1st. 1007. ratable on demand

ages were

il*< =gi
g

I
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4ILL J ■'1-------- ------ -----------
E. J. CLARK, J.P. Notaries Public C. D. J. CHRISTIE

THE W. S. HOLLAND AGENCY
517 Render Street, VANCOUVER B.C.

The Oldest Strictly Non-Tariff Office In British C^tamu. 
Awod“ed *i‘b Wm Thomson A Oo, of
, : Kl Halifax, Toronto, Montreal, and the

^INSURANCE AGENCIES, Limited, of Vawcoovm, B.C.

vür*KLCSiLThî Acddest sod
rwt Mite Glia mnia Ce.: The i.j—• iV Hewe Un StoeTlleiMl Basait AewbUeT”^ AeeUw Cw, The

Money Leaned
Estates Monaged

!‘V Repreeentloe a
NON-TARIF 

FIRE INSURANCE 
AGENCY608 Pew*sr St , Vane Oliver, B.C.

-<

TimberS s
Wiu eel] fee Haber bade or bey years 

eerte et loezieg pro politic e« Seeted
All

PkMM K 1011

417 tichard» 8t, V* British American Trust CoM
LIMITED

I Smith • Summerfleld
ncourer

H. N. Geler.
Vise Preeideet.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

ROSS <a SHAW
H. G. ROSS.
Notary Public,

Ipeurtnoe Adjuster.

REAL

K

LEANDER SHAW, 
ISM. Notary Public. Real Ii

Tii

ESTATE, MINING, INSURANCE, LOANS, 
TIMBEK and TIMBER LIMITS.

Money invested on Mortgage at current rates of Interest

HEAD OFFICE. VAHCOUVEH. ».C.

Brancbsa: Victoria and Grand Forks, B.C., and Wtaadp^i 

Represented in Spokane, Wash.
; ii

Tbs NORTH AMERICAN LOAN BUILDING A TRUST CO. LTD. 
MANUFACTURERS UFE INSURANCE CO,
MANITOBA ASSURANCE CO. (FIRE). City. Assets

- . RMUSTERED OfFKE ?
IMPERIAL TIMBER and TRADING CO., LTD., 
LYTT0N COPPER MINES CO., LTD.,

M$, HASTINGS STREET .WEST, ; y o Drewrr 
VANCOUVER, B. C.HU. «•i.

Revel stoke Generel Agencies, Limited, 
Revel stoke, B. C.

Wcdmin to secure money for eefe rarest ment». Beery rrfcrerce will be fro- 
rulrd end transaction» can be tran.eeted through our, or oer client»- embus, 

o tgage» «o per cent.. Valuation yirldSperceat. Thi» ■» on bminew yrnywlie» 
your money in agreement» for sab, bonds and othersnfcead

WAGHORN, G WYNN (& CO.
STOCK BROKERS, 

financial and Insurance AMente. 
i *•*•$•» Loans.

r.BX.

N. H. COURSIER, Reveletoke, BC.
"sa

and other references can be provided. Transactions completed 
through and with sanction of local bank.

T Timber.

* CLARKSON CROSS êc HELLIWELL
M oison'j E ink Chambers. Vancocvxb, British Columbia.

(and at Victoria)
Fowerio^ Attorney to be issued to Job. F. HeUiweU. F.C.A. (Cam)

I

Mines. 1
■*-

II

ÎBailpn. ‘Xoîirtrk Sc (Lo.

VANCOUVER. 1CREAL ESTATE
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Vestment and financial brokers 14 ACCOUNTANTS. ?
*

*—ga. stimson <a co.
U’ « KING ST. WEST. TORONTO, j

MUNICIPAL DEBENTURES and CORPORATION
®®25LUrr AT rMStNT TO YIELD IX.

:nct ^ John I.Sutcliffe
Chartered AccountantLC.

'*■ J«*R Telephone M420 i3Adei*oeStU»iTORONTO.
«. B.C.
Me

BARKERS 
A BROKERSJAMB C. MACKINTOSH & CO.

|g4 Beilis Street. * HALIFAX, N.S.

r i*
I

CLARKSON i CROSS. CHAtTSKSD AO 
Trustees. Raci

Tin
Tk. Mee Ce., n,

da ToesMunicipal ssœslaqulriw reeeeetleg 1er Ontario Baak Ckambeis, 31 Senti Street, T 
C Clarkson, ICA. W. H.B. R f.c.a.

i

Co., OSIER & HAMMOND, îîSÏÜ “If
21 JORDAN STREET. TORONTO.

- — m Goremeeet Monk: lea I, RnSwey. CeK Trust aa4 
Dahanturee. Steaks oe Loedoe. Bag- New Yeek 

£22Tied Terento Exchange. bought and sold oe comMn'

W. J. ROSS, Chartirid Accmhit,
BARRIE. ‘

Colling wood, c/o 
Orillia, C/o M. fa.

F." ®nCHDB<*li.L 

Todhope, Barrister
Mbs. f 4

Co.

I jl

Jenkins <0, HarL. COFFEE <11 CO
Crain Msrehanta
Bstabususd

• •ed.

Board of Trade Building 
Toronto, Ontario.

ASSIGNEES, CHARTERED ACCOUNT/ 
Estate and Fire I

it45T*o«*s Fly**,

13* Toronto Street - - - ;• j T« 
J* Canada Life Building - Mo

nto.I
L

i
Port Arthur and Fort William

Wsreleose Sites, Central Retail Sites. Water Lots
For iaformalion, location and prime, nddtese

t A. RUTTAN, Box 195. R«rt Arthur, Oiit., Caw

co.
Edwards, Morgan &

CHARTERED ACCOUNTANTS
18-20 King St West - Toronto,
George Bd-ord. P C. A. Arthur H. Bdwnrde.

Thon. S. Clark.

Itb

.iaa.
iwsr.BA

BANKING NEWS AND NOTES.

H(Continued From Page 1670). ftr
BC.

Edwards $ Ronald, caoedfui bmc.
The remaining installments on the Grand Trunk Pacific 

lUilway Company’s of $ 1,000,000 4 per cent, debenture stock 
are due as follows : 20 per cent, on April 1st, 25 per cent, on 
May 1 st, and 24 per cent, on June 1st

The bill to incorporate the Bank of Canada, London and 
Fuis was reported by the Banking ^Committee at Ottawa 
after the name had been changed to the Anglo-Canadian and 
Continental Bank and the capital stock from two and a half 
to one million dollars.

The remaining payments on the issue of $24,336,000 of 
capital stock of the Canadian Pacific Railway are due as 

Mows: 20 per cent, each time on April 21st, June 19th, 
Ao*«t 19th, and October 19th. Half-yearly dividends of 2 
pu cent on the preference and of 3% per cent, on the com- 

1 shares are payable on April 1st.
Seven appeals against the rulings of Mr. George 

Ksppele, official referee appointed in the York County Loan 
Swings Company liquidation, are down for hearing, but no 
«* has yet been fixed definitely. It is the intention of coun
sel to aw^jt the final disposal of all the classes by Mr. George 
“ppele before proceeding further. - 

. The Canadian Land and Ranch Company, Limited, sus- 
loss on last year’s operations of $9,929. This sum 

“s been added to the amount already standing to the debit 
. 'b* net revenue account ; the interest paid and accrued dur- 

the year on the cash deposit certificates had also been 
jyttfed to that account, and, after deducting the profit of 
4R3on redemption of cash deposit certificates above referred 

* “* debit balance ^mounts to £31,501.
The United Counties Bank. Limited, whose branches are 

tiered over the entire northern half of England, with head 
**. Birmingham, made a net profit last year £198,283. 

/,'!• Wlt" the £20,073 balance from 1906, makes a total of 
i357 for distribution. An interim dividend of 15 P*1 

1... *nnum (free of income tax) was paid in August 
■ «he directors now recommend that a like dividend be 
,00 the 1st February. These payments will absorb

•d*- °d- and leave a balance of £39.357 ,6s- 4d., out
.-u J4® £10.000 is applied in reduction of premises account
». |£*.5°° placed to Officers’ Superannuation Fund, leaving 
Tearvl* a *»6>857 6s. 4d., which is carried forward to next 
.Profit and loss account. The sum of $75,000 has been 
kccfinn, *rom the reserve fund to investment reserve
■enti rLC0Ver ,he depreciation in the price of the invest- 

Thu leaves the reserve fund at £925,000.

Bankers
-

_____
■

■
TORONTO RAPER MFC. CO. 8

MILLS AT CORNWALL, ONT ||

W, uaatactart PAPER High iri -«dis* grad, 
SUB), TVs'siIKD. *
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Are specialties with our collect! 
ment. Don't write aoythmà 1 
see what we can do with it. \

t until weI*
:

R. G. DUN 6\C
TOKONTO aad Principal Cttim al D

■
‘

A TRIP TO THE WEST INDIES
tailing from tAalifa I every 

twelfth day for Bermuda, the British Weal Indies ted D Inerara. 
are all very superior one* The trip occupies abo|| thij|y eight 
days, and if a delightful cruise from the

Through tickets from Toronto and all [«jinteoh 
ways are sold by

R. M. MEI VIL lj|E
Adelaide and Toroeio Stredp.

1.
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I be much improvement for- some tithe to situation, the market being

Montreal, April 2nd. 4C ;’cM^n^counSj;

■utter.—Fresh makes of creameries dck,ns’ 60c. each ; sheep skins, 
are seilmg at about 30c. per pound in a decrf,ase ln lbe London wool 
small lots, held creamery being 28 to seJ'ny at from 70 to 80c •
29c. per pound. bides. No. 1, $2.25 to $2.50; talbw^ï

Cheese.-Bids from the other side of °- - .
the Atlantic arc about Me. under the „ ri**". .. ~T ,The creamery ben*
figure at which purchases can be made F*arket l* sllghtly easier. Supplies JÎ 
here, where they are 13c. per pound for *reer> and lhe feeling in general it white and .3Me. for colored. ?wer Pn«s. Last week er««fijï

! =■«•—The market has declined ow- h^oric^diwn °,l new',aif bn»£
ing to increasèd receipts. Sales are now Pf*te downto a very low figure *5.
being made at ,7M to ,8c. per dozen country ro^dVh ‘° < 4e
Consumption is equal to receipts and Dliesa,enÏLhaV* brok«°P and ^

prints are 31 to 33c. ; dairy buttwrfS 
2Qc ; lard, pails, n* to i,Mc; tuli 
11M to 11 Me *

Volume 41.

SWEET
CAPOBAl

come.

f

M'
'

:

Cigarettes
STANDARD

t

• OPTHB
WORLD •••d.—Prices of clover advanced again 

this week, dealers are now receiving for 
red clover $23.50 to $25 for 100 pounds ; 
for alsike, $18 to $21; for alfalfa, $21 
to $22, and for timothy, $6.50 to $7.50.

HIM—Calf skins have advanced 2c „.Thc„Frencb Canadia»s of Manchester, 
per pound, dealers paying ,,c. per backinK tbe newly,
pound for No. 2, and 13c. for No. 1. oa^wh.Vk kInsuraB<* Com
Beef hides are steady at $, 6 and 7c. per cf 7’ W? h has b*6” chartered by that 
pound for Nos. 3, 2 and i, respectively, Pr7*f,,t. caP>tal of $*5,0» paid
and selling to tanners at Me.more. , 0 ** ,ncreased d
Sheep skins are 75 to 80c. each. 06 to ,200,00°-

I

HANDLED BÏ All
:

!

IHOIESAIE TRADE
-Î 1COMMERCIAL MARKETS. * * • •

Toronto, April and.
Fnilt.—The orange, market is very 

much higher, prices bring from $3 to 
$3-50 per box. Prospects are for still 
higher prices, owing to iceing charges 
Bananas are very plentiful and selling at 
from $1.75 to $2.25. California celery, 
$5 to $5.50 per crate. Strawberries are 
arriving very freely and are selling at 
10 to 12MC. for pint boxes. New cab
bages from New York are selling at 
$3-25 per crate. -*

Groceries—Trade has fallen off slight
ly during the past two weeks, and is at 
preset only fair. Sugar is very firm.
* "f statistical ^ position is very strong’ 
and higher prices arc generally looked

Spring rjil freights
this week; 
foods has 
than for s

Mr. J C. Massie, late manager of tbe 
Metropolitan Bank at Markham, On., 
has been appointed manager of the 
branch recently opened in StoufFrilk, 
Ont. Mr. George L. Zeigler, late ac
countant at Markham, has been pro
moted to the managership.

went into effect 
a result, the movement of 
n of much larger volume 
time past, a quantity of 

heavy freight having accumulated owing 
to the coming reduction in rates, 
change is 
Canadian

No
noticca
Engine!

ble in business. The
eer reports an improve- 

id for pig iron for delivery 
apon the opening of St. Lawrence navi
gation, demand for spot iron being very 
limited. All staple lines are meeting 
with but a moderate demand. Generally 
speaking, business is of a limited char
acter, and it is unlikely that there will

The newest new town in the-West is 
Sunny Plain, far north in Saskatchewan 
Lots are for sale there on the townsite,- 
bought by the Grand Trunk Pacific from ' 
J. Robertson. A water tank is 
construction and two lumber yards art 
already located. There will be 
soon.

ment in

I

for. i

Hides. There is no change in the

It was decided the other day by tk 
Interstate Commission, in the case where 
a firm sued a New England railway, that 
unless a railway forming a part of a 
like and rail route sees fit to hold itself 
responsible for losses arising from perils 
of the sea. it should tender to the pobfic 
a transportation contract, which leases 
shippers free to arrange for their ova 
marine insurance.
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1*4 ‘ HGENERAL BANKING BUSINESS 
TRANSACTED

: Heed Office
Toronto, 8 King Street West 

Branches in Toronto
78 Church Street, 

cor. Oueen Wert and Bnthurst St, 
cor. Bloor West and Bnthurst St

I

b»n

L- Branches in Ontario
A Hist on. Belle Riser, Caaaington. Ewrrtt 
Ilderton. Lawrence Sin., London. Mette**, 
Sandwich. St. Thomas, Tecumseh, Thondah 

Walkerville.
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•N.Æ NAISMITH. President R M. MA 
A. F KEMPTON. ;
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SUBSCRIBED OAPITAL 
Total Security to Folleyholdere
Pollcitt II fini 3,992 Imnict II lirct $4,201,130

The Occidental P|rt 
Insurance Co.

Head Office - - WAWANESA

Commercial Union Assurance Co.
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Fl .U e. : IP1879 «léosfl*É Assurance Company. Richmond & D 3nd

FIRE INSURANCE COMPANY If il 
Hesd Office, Richmond, Que.

•60,000 Deposited with the Government far Mn? 
of Policyholders,

The Company transects a general Fire I__________
which is confined to the Dominion , of Cnaada—dEI 
riik* writtec. Insurance in force. SE.OOf^OOO. |

Gs»se*L AwnH,JL l.w, Tore.to. O* :
““•5 Job. J. Beet .Id, V.km,« B.C.: /,
0...; Bnefa R- Areamc. St. Jdhs. it.B.

Local Agents wanted in unrepresented

£:
'OF LONDON, ENG.

17S2.

ifKSCS PAID, - - ■ $148,000,000
E

Paterson & Son, O H.lOOSL Fmnceli o.SL,
districts.MONTREAL1er the

J. C. McCAIG, General

THEInsurance Company 
of AmericaQUEEN Mercantile reWILLIAM MACKAY. Resident Manager 

J. H. LABELLE, Assistant Manager 
MUNTZ * BEATTY, RsMdent Agents

IC. S. SCOTT. Refadem
S—INSURANCE COMPANY

AM P.Eei» Geeieatwd by lb.
Com 4AVT OFsamt'ai tt sod 47

FOUNDED UN,
Law llilii A Crm lisuraici Ci„ if
TOTAL CASH ASSETS EXCEED .... $3
Fire ri
112 St James Street, MONTREAL <Com« =t

CANA
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b.ril» J, E. E. DICKSON,
Dooolbs K. Ridout, Toronto Agt. Ageou
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BRITISH AMERICA
B; Assurance Co’y

Head Office, TORONTO f$
BOARD OF DIRECTORS

Si
i

W. R. BROCK. 1 
B. R. WOOD 
GKO. A. MORRt 
AUGUSTUS MYl 
FRRDRRIC NICI 
JAMBS KERR O 
SIR. HBNRY M.

p. a sim

HON. GEO. A. COX, Prfaidmt 
ROBT. BICKER DIKE. M. P.
B. W. COX 
D. B. HANNA
JOHN HOSKIN. K.C., L.L.D. 
ALEX LAIRD 
Z. A. LASH. K. C.

IE
LATT

W. B. MEIKLE. Managing Director
Capital, $1,400,000.00 

$2,132,483.3S
S
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NORTHERN ASSURANCE CO. Of London Eng.
“tracas as tub smowassr"

Breach, ■ Note. Dae. St. Wafa, Montreal.
UN.Çwfaiafa l47,4io,aoo

Fire tad latere* oa la-
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WESTERN Assurance
Ft Incorporated 1851. Fire and Mai

Co.
nk Capital - . $2,500,000 00

Assets, over - 3,284,000 00
•"come for 1907 over 3.299,000 00

*—d Office TORONTO, ONT.
Hob. GEORGE A. COX, President

urn.
Vks-ftekdem

ESS

W. B. MEULE, C. 6. FOSTER,
Secretary.

/sat
General Manager

°* l^e Quebec Fire Assurance 
ttry at ^the^ead^^^0**0 ^ Sword to the position

«yj^® 1 new journal appears, the critic usually says, 

, **> ***7 good ; but wait until the second issue comes 
^ insinuation that enthusiasm and enterprise will
^^~®g as journalistic difficulties increase. The second 

La Nova Scotian, a journal published quarterly
*• lia^r^1 °* ®ank °f Nova Scotia, tends to show that 

Dot been reached by our banking newspaper- 
hojy ^ Dumber is, if anything, better than the first, and
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radslr.

V'-.

V

Cileisnisn Insurance Co., of Edinburgh
-y Th. Oldret Scottish Fir. Office.

LANSING LEWIS. Uaaagm

TfaphlMg, Bey St.. TORONTO.

J. & BORTHW1CK, Secretary.

Tekpbon. M.ln « A 67.
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acific fro* 
; is eader 
yards are

CASH AND MUTUAL SYSTEMS
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FIIIE INSURANCE. UPi INSURANCE.

Union 
Assurance 

Society
. . OF. LONDON . .

Established A.D. 1714

GAINS OVER lilt
__ _____________ made by

;;
I 1 ! <6rmtanAmmfan

lewniaiT (nqwi| 
«Hint

«

i i
•îATIMKNt jASsuABV I BOS

CAPITAL

a 1.500.000
PBBfcWVBO FO* AU OTMI UABILITIES
7592,685

*•4 IS,►

13.506.038
In Policies in force • ' 
In Assets - 
In Reserve •
In Income - - 
In Surplus -

ONB OF THE OLDEST AND STRONGEST 
i : : , : OF FIRE OFFICES : : , : :

CANADA

Cir. ST. JAMES aid
MONTRE*

• -HfiW
• • unjiI

NOIES THWOUOHOUT CANADA

BRANCH

1 McGILL
tHJMi

o - • 17Ut
• * 34M*

STREETS
: ! The income from interest shows» basfcom

•tlndl r°d‘Jf **

SAFE investment of money is, end snl elewW

SESSMAresSSaS
H !

*DOMINION FIRE 
INSURANCE COMPANY

::
T L. MORRISEY, . .
W. end E2 A. BADENACH, - Toronto Agent.

Office, 17 Leader Lane

Resident Manager

- • T<
Subscribed Capital, over 
Paid-up Capital -

$600,000.

$116,000.
Insurance In force, over 

$51,000,000.Atlas Assurance Company, Limitnc
ROBERT F. MASSIE, Toronto.

Vice-President. :
ALEXANDER TURNER,

CAPITAL, . . $11,000,060 Offloe. Waterloo. Qataris.

HLIP POCOCK, London.I
Twenty.four Million Doderv Chime peid ss- 
cesi One Hundred end Thirty Million Dollars.

THE HOME UFl
1 ASSOCIAIT*

. Ar \. OF CAMAIAExclusive risks accepted and Liberal treatment when they bur a. 

A**™—Le-, Ageou who Work—wasted in usre-
»

/iprinting,

SttJ
that attracts and holds, 

to now, perhaps, you have 
little or no satisfaction 

with the handling of your station
ery. You recognize that it should 
be 4he

■BAD
Horth-Weet

R. W. DOUGLAS, Loral Manager, 34, Main Street 
Wismires.

I
heSO/
1I
ts.

It I Ui =
SMITH * MACKENZIE, General Agent», a. Toronto 

Street. Toronto sother fel-
I

«T*
■

To conclusively
n out nothing but the very best 
want the opportunity of figuring 
rosir next order.

They will

prove that we 4$:montuax idbibie*
MA' o. 6,3.w be»

!
oo M/* 1 1 will

. you and satisfy us. ,
We specialize on catalogue work.

the MONETARY TIMES 
Printing Company, Limited 
Ü Church Street, TORONTO

m
Hoe. J. R. STRATTON • -
J. K. McCUTCHBON . . ■ I 
J. B. KIRBY ....

mLIFE INSURANCE.

1
t1

London Mutual Fire
ESTABLISHED 1089

b

A*-

II

$896,511.67
(including Reinsur- 

Reserve $317 758.95) - ■ $376,478 69
• >■••4;.......................$526,032.96
r for Policyholders $937,791.93
ad Office, TORONTO

V i

H

1 f
HON. Jt 'BN D. WEISMILLBR

Sec y and Man. Dir.

w,
Wat, Mutual Fire Ins. Co.

head omqfT?

Total Assets 3I»t Dec., ’05, $514.000.00 
Policies In force in Western 

Ontario over - -

I* 1863.
WATERLOO, ONT t

L
1
4

$36,606.69

«■°î "“vK

. L. AUSTtOMO, '
Thomas Ob*,

Prudent

ft. ft.

Til Ceitlmtil Life fisimci Compiiy
Subscribed Capital, $1 600,#06.06. 

Heed Office, Toronto.

tRsisMssasss -
Several vacancies lor good Uve General 

Ayent» and Provincial Managers.
Liberal Contracts to Orat-elaae

Apply O. B. WOODS,—Managing-Director

Low Premium Rate».

■l&.sttszsr&A'zz
Cwh Surrender and Paid-up Value» Quarante*! 

afar Three Yaare.
^No^R$«trictioo$ aa to Residence, Travel ,or Occu-

These are some ef the tUviMai*, »f 
laaurtag le

The Crown Lift Insurance Coepany
Meed Office .

Crewe Life Belldleg. T
Mom Liberal Policy in the Market. Good Territory 

available to Reliable Representatives.
COL. THE HON.^D. TISDALE. P. d., M.P.,

WILLIAM WALLACE, General Manager 
A. H. SELWYN MARKS, Secretary
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LiiiThere is always a place for a good 

field workers of the Canada Life.

tIamong theman

fI :• \*o%m
• UTVi

- • *ka 
- • nue

* • 3«M*

' IT,Z ■ i 1’n :
;

Men of good character, willing to work with a per* I
ought* * I 1i

manent connection in view, should addressndE5SSÜ Hi
-

:* l

Canada Life Assurance Crce, over
>00.

I -

* 0 atari*.

------------I H#£ METROROUTAN
EUn\ UFE insurance CO.
SOCIATW I
r I

I

III“ACTUAL RESULTS 
TO POLICYHOLDERS”

IH:(Incorporated by the State of New York)

or • i

The leaflet shows how good an Investment Life Insurances! its 
best may be.

ASSETS, $198,320,463,23■BSD

IS h it here in Can ad. wrote as much as say two

A copy will be mailed to any interacted person on request

Th* Assurance

%

r
Great-West LifeIB DULY AVMAGE OF THE COMPANY’S BUSINESS DURING

42 tads» is maker of Claim. Paid.

1
c<tdhlhtm»

2 I Ufl »» * HEAD OFFICE
Agents are required at several Important pointa In Ontarfc 
elsewhere. Particulars on request.

WINNIPEGof Pohdsa Placed and Paid For

Per A»y ia New li*29,393.45 !
Placed and Paid For.

$*499,27 wdeyin Psyetents to Policyholders sad addi
and

■
tioo to R<

1718.34 pwdsr in Increase of Assets.

SUN UiB ASSUKANra COMPANY of (
a# “_____ „ ASSURANCES
or Canadian Securities deposited with the Dom- 

r" ti0Te™ment for the protection of Policyholders 
■ Cusd*- mr •• Four Million.’’

ADA ,
............LIT

Ieterwt R< asINCOME.-Cash I 
ASSETS.—A„ . ■«■«,*.11 Dscsmber. ,,
SURPLUS.—SurplusAstrSuted duria, ,W to 

tit ted to pen ici rat* that
Surplus. jist Decombor. ira?* __________.____________

— t", to Hat. Tab's with 3* asd 3 per cent. iatereet) ...................... ..
Surplus over all Liabilities and Capital, accord», to the DoaMioa 

Govern meat Standard 
PAYMENTS TO

is1Poliryh efilcrs

I I.
t

CONFEDERATION FIFE'f. r*Dra^h Ctejara te.turSS^ffffESg. 'SSP

.t 'Payments to Pdicvhotdere since orgaaisatioa.
BUSINESS IN POUCE.
Life Aeauraaces in force, fiat December. 1917.........

over 1906............................ ..........

kits.* 1
ASSOCIATION.

Office, - Toronto, Canada ilacr

The Federal Life Assurance 
Company

HEAD OFFICE : HAMILTON, CAti/lbA.

- $3.870.47174 
-18.%5.117.93

w- H. BEATTY, Esq
1W».MATTHEWy2 

Esq.
ÎL25!6 n***NEteER, Esq 
K HOWARD. Esq.

"• I ■ACOONALD.
‘nr Md Actuary

ISSUED OJ AU APPROVED PLANS

FRED'K WYLD, Ena

• B.P. WB. WHYTE, E«q.
6E0. MITCHELL, Esq. 
JOHH MACDONALD, Esq. 
HON. I. S. YOUNG 

1. K. MACDONALD,

Capital and Assets
Total force
Paid to Policyholders m 1907. 287.36117

*.
Mont Desirable Policy Cot

DAVID DEXTER. President
1fettle _ .1

f

1,1

s
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NORTH AMERIGM
Cash Income

over IW - • SMU.W74I
ÜB 

- «.nuTut 
• Ms* 

* * «M*Ml

EKSSRSrnsg
JOHN L. BLÀFkIE.
L. GOLDMAN, A.I.A., P.CjlI 

Managing Director. ^

T. G. McCONKBY,
___________ Snpt. of Agendas. #

otmiw 
Net Surplus 
hcwmoreWa

V, 4*.

THE DDMIIIOI UR
«mice mm,

HEAD OFFICE. WATE01IA»
THOS HILLIARD.
J. B. HALL. A.I. *..*■*•►• *
p. h. aooa
FRED HALSTEAD •

(

. $ WIIW

. $i,40s,iiw
SURPLUS - • 
ASSETS - •

the Int **■»
*T MlriUGOOD T

to eeti
run rouons bytwu.

Polities recently changed to cowpbrwitfc

two

I h»

Union Mutoal Ufa lissrases b.
PORTLAND /• MARC.

Fus E. Richards, President. Him l 
Morin, Chief 4fét for Caaatk

_____ ______ tWWmsrn DM*a
Province of Quebec and Eastern Os** 
apply to Walteb I. J 
" James St.. Montreal

li
st

er Ontario Apply*

Total

Baubau. Dina
'Agtn. Teeeele Branch, Bv

Home Office • TOROm
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The Ldnh to*
Established A.D. 17*)

Head Office,
TOTAL FUNDS, - S30.000.000

FIKB RISKS scroptod at curraet rates.

ll

Toronto Agent»
S. Bruce Harman, 19 Wefiingtoo

STANDARD LIFE
Amnict Cupuy if Eflhirgl,

IS*

Mai MHw fir Cauii, MONTREAL, Qii.
Invested Funds...,
Investments, Canadian Branch. 17,000,000
Revenue.............................. 7,971,407
Deposited with Canadian Govt, 6,976,998 

Apply far fall particular*

S 67.964.046

D. M. McGOUN,
CHARLES HUNTER. Chief Agent Ont.

MANAGER

SUN FIRE
insurance ornez

Founded A.D. me
Hnl Office, ThMidMitfli St. Liilii.Eig.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

ij Wellington St. E.. Toronto,Out
N. M. BU

. E. McKAY
TORONTO AGENTS :

.aH^ra8

Agents Wanted In all U are presented

I
'A

/A
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FIRE <57/ ♦2
! £ &lCq«TY UWEXCELIED t

teaeomu^OwraEAv ^

r I S CLUuSTon. ween.
Aemmis «nwt»M u/F

2

1696

THE B0YAL-VICT08IA LIFE
ISSURAHCE CO.
—

.The Directors' Report for 1906 shows large in-
■

IN CASH INCOME

IN LEGAL RESERVES

IN INVESTED ASSETS

IN LOANS TO POLICYHOLDERS

IN PAYMENTS 

«adjrt yor—f*
TO POLICYHOLDERS

Redaction le E: of Man-
No Ii Overdue or

Unpaid»» I

Sw
DAVID BURKB. A.I.A., F.S.S.

OsBRRAt Man

at oad of yonr.

FOR AGENCIES TO

MONTREAL.

n
■y^FfRE-UFE >! 

r SECURITY ABSOLUTE

jfl
A

Ti

Canadian branch
j NUeornct.. MONTREAL WJ*j

w.
*1

XV,>
LVVi

PHENIX m m m

niwance Com^Miy

Agents

THE NORTHERN LIFE 
ASSURANCE COMPANY 

[isos

TIE BEST YEAH II OUR BISTORY

Splendid contracts te good reliable producers. 
Write for perticuiars to

Head Office, London, Ont.
JOHN MILNE, Beq.

j Managing Director.
-

Insurance Company of 
....North America

1TpHlt.ADEI,PHIA‘11*

61
:::: tS555

$125,000,000.00
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.
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