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Department.
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ANCE
’ANY.
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267.082.56
441,172,44

>, ONnt.
d John Hos-
ikle, General

TREET.
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Limited.
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Vol. 71. No. 9§

New Series.

MONTREAL, FRIDAY, AUGUST 26, 1910.

M. S. FOLEY,
Editor and Proprieter.

McINTYRE SON & CO.

Limited.

.. IMPORTERS OF ..

Dry Goods
Dress Goods, Silks, Linens, Small

Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 Vioctoria Sq.
MONTREAL.

REI‘AIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Jouraal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3 a
year.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

Commercial Union

Assurance Co., Ltd.
OF LONDON Eng.

.. $86,250,000
Security Unexcelled.

Total Funds Exceed .. ..

OANADA BRANCH:
Ver.. St. James & Meliil Sts., Montreal.
T. L. MORRISEY, Manager.

ELEGTRIC MOTOR

1=2 TO 4-5 Horsc~-Powrn

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about three
months. ’

Will be sold consid'rably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

STANDARD

OF THE

WORLD

WOOL.
ERASME DOSSIN,.

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1868. Incorparated . 1895.

& 8ot :
 Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive E;@;@,E? Qualities

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
LofTtiness

@ Ne Dead Steck. ofly ﬁl:ﬂm-
maple. Not even in lowest grades. %

THE RELIANCE
SRR e
82 88 KING STRBET E.. TORONTO

N. H. Stevens,
Vice-President.

James Gunn,
President.

H. Waddington, Chags. R. Hill,
Manager. Becretary.

?%%Mum ;
- & % loterest
e

§ % lnterest on 8§ year Debentures.
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The Banko.r Montreal

(BSTABLISHED 1817.)
Incerporated by Act of Parliament.

GAPITAL (sll puld-up). .....$14,400,000.00
12,000,000.00
681,561,44

HEAD WHOI. MONTRBAL.

BOARD OF DIRECTORS:
St Hon. Lord Strathcona and Mount
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, Ksq., President.
gir Edward Clouston, Bart., Vice-President
R B, Greenshields, Esq. James Ross
Hon. Robert Mackay sir Thoo sﬂa llme..y,
Pavid Morrice
©. R. Hosmer Altred Bnumgarlen
Bir William Macdonald H. V. Meredith, Esq.
8ir Edward Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.
B. V. Meredith, Assistant General Mamager
and Manager at Montreal.
©. Sweeny, Supt. Branches, Brit. Columbia.
w. B -3"“ Supt. Branches, Maritime Prov
¥. J. Hunter, lnlpocl:r N.W. and B.C.
Branc
P. Winslow, Inspector ‘Ontario Branches.
: R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:
Bmkluhmqn. Q. Ch-;lo‘ttlno'n.
Almon! kshire, Que. 8
“ o %vmo, Que. Altons, Man.
Fraserville, Qu Brandon, Maa.
Grand Mere, Q. Calgary, Alta.
Levis, Que. Oardston, Alta.
Ont. Megaatic, Bdmonton, Alta
Montreal, Que. Gretna, Man.
« EHochelaga, HIgb River, Alta.
* Papineau av Indian Head,
* Peel St Sask.
‘ Point Bt. Lethbridge, Al
Charles Magrath, Alta.
« Seigneurs St Medicine Hat,
St. Anne de Alta.
Bellevue,
** 8t. Henrl,
‘ West Bnd,
‘“ Westmount.
Q“.b“ﬁgc‘ie'
“ 8t .'s
* Upper T'wn. Resl
Sawyerville, Q.
Sherbrooke. Q.
0 st. Bylclnun
Three Rivers,
Andover, N. NBY
Ohatham, N.B.
atham
¢ Armatreag, B.0
mn&::’x:w £ Chilliwack, B.C
Graad Falls, M. Cloverdnle B.C.
Hartland, N.B. orw“‘n g b
Marysvilie, N.B Greenw
Moncton, N.B. .C.

Oakville, Man.
Outlook, Sask.

na,
Merritt, B. C
Sarala, O
Sault St. Marie N.B. Nelson, B.C.

Stirling, Ont.  Weodstock, N.B New Demver, B.(
,Ont. Ambherst, N.§. New Westmin-

. Bﬂd(ewlhr. Nicola, llé

Penticton, B.C.
8. Prince Rupen

th, ave.
Waoltville, N.8. ;lcbrll al%

IN NEWFOUNDLAND.
St. John's, Bank of Montreal..
Sirehy Oove, Bay eof Islands, Bank of Moatreal
IN GREAT BRITAIN:
Gbadon, Bank of Montreal, 47 Threadneedle
lt.. B C, F. W. Taylor, Manager.
IN THE UNITED l'l‘A‘l'-
New York—R. Y. Hebden, W. A. Beg, J. T.
lo)lneux Ageots, 64 Wall Street. Chicago —

of Montreal, J. M.
@pokane, Wash. —Bank of Montreal.

N MEXICO:
IﬂubJ—TlO.lt!l‘.ﬂm

SANKERS IN GREAT RRITAIN:

Moose Jaw,Sask. g

M nndA 8, Ireland Agents.

The Bank of British
North America

Established 1836.. Incor. by Royal Charter in 1840.
cqnw Paid-up......... 3486686666
...... 253066665

KEAD OFFICE 5 Gr hurch 8t., EC.
A. G.Wallis, 8ec . W.8. Golt};)g lhmger
COURT OF DI
J.H le R. H. G)yn F. Lubbock
J.8.Ca E. A. Hoal C.W.Tomkinson
J.H.M, Campbell HJ.B. Kendnll G. D. Whatman
Head Office in Canada, 8t, James St., Montreal.
H, Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br.
J. McEachren, Supt. of Central Br.— Winni
J. Anderson, Ingp. O. R. Rowley, . of Br. Returns
E. Stonham, J. H. Gillard, st. Indp's.
BRANCHES IN CANADA:
J. Elmsly, Manager Momtreal Branch.

Macleod, Alta.
Midland, Ont.
Montreal,

o St.Cntherlne St.
North Battleford, du
North Vancouver,
Oak River, Man.
Otuw;. Ont.

Sask.

Paynton,
Prince Ruper! B.C.
Punmsby,PSast
Quebee,

‘‘ 8t. John's Gate Br.
Quesnel, B.C,
Raymore, Sask.
Reston, Man.
Rossland, B.C.

n
Darlingford, Man.
Davidson, Sask.
Dawson, &nton Dist.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.

Forward, Sask Saskatoon, Sask.

Semons, Sask.

St. John N.B.

St. John—Union St.
8t. Martin’s, N.B.

8t. Stephen, N.B.

Hamilton, Ont. Toronto, Ont.

Hamilton—Barton St
Hamilton—Victoria A
Hedley. B.C.

Ituna, Sask. West Toronto Branch

Kaslo, B.C. Trail, B.C
Kelliher, Sask. s sy
Kingston, Ont. Vancouver,

Waldron, Sask.

L on, 8q.
“ Hamilton Rd. sub gf!.!:ﬁnp'e Onﬁ fun,

Longueuil, P.Q. Wynyard, Sask
Yorkton, Sask.
NEW YORKA(GZ Wall 8t.) H. M. J. McMichael and

O (264 California 8t.) J. C. Welsh

CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. Issue Circular Notes for Travel-
lers available in all parts of the world. Agents in
Canada for Colonial Bank.

The Molsons Bank

Incorporated by Act of Parliament, 1856,
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $3,500,000
Reserve Fund ............ 8,850,000
BOARD OF DIRECTORS:

W, Macpharson .. ..Presideat
8. H. .............fleo-?lﬂ“

JAMES ELLIOT, General Manager.
._Durnford, Chief Inspector
R v T
. W. H. Cam
H. A , Asst. I umt&a
LIST OF BRANCHES:
ALBERTA. ONTARIO——Conta
Salgary. Smith’s Falls.

Diamond City
Mmonton.

thbridge,

BBIT!SH COLUMBIA “ Queen St. West B
Revelsteke. Toronto Junetion.
Vancouver. Trenton.

do Westminster Ave: Wales.

MANITOBA, Waterloo.

TR aeeave, Wb

ONTARIOQ. Zorjon k-

Alvinston.
Amberstburg. QUEBRC.
Aylmer. Arthabaska.

Brockville. Bedford

Chestervilie. Chicoutimi.

Clint Drummonadvilie.

Fraserville & Riv. @
Station.

Market and
Harbor Branch.
“ St. Henrl Branch.
8t. Catherine 8t. Br
Maisonneuve Bras
Pierreville

roq
Klligvllle

Lambton Mills
London. Quebec.
Lucknow. Richmond.
Meaford. Roberval
Merlin. Sorel.
Morrisburg. St. Cesalre.
Norwich. Ste. Flavie Statiem.
8t. Ours.
Ste. Therese de
Blainville, Que.
Ridgetown. Victoriaville.
Simecoe. Waterloe.

AGENTS IN GREBAT BRITAIN & COLONIES

.
Bank of Hamilton
HEAD OFFICE .......... HAMILTON.
PAXD-UP CAPITAL . . . $2,500,000
ERVE & UNDIVIDED PBOFITS 2,827,140
TOTAL ABSSETS, 88,000,

DIRECTO!
HON. WM. GIBSON .. .. .. ee +.President
J. mnuu. Vice-Presideat and Gen. Man.

Birm Geeo,
Col. the onJS Hendr%ogdvo C. C. Dalton.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

ONTARIO—

Atwoed, |
Berlin,

BASKATC’WAN
Aberdeen

Abernsthy
Battleford
Belle Plaine
Brownlee
Brantford, . Carievale
Do. East End. Caron
Dundurn
Fran

cis
Grand Coulee
Melfort

Wroxeter,

MANITOBA— Moose Jaw

Mortlach
Osage

Redvers
Saskatoon
Tuxford
Tyvan

ALBERTA -

fos
y.
Nnn:oyn
Stavely
Taber

B. COLUMBIA—

Kamloope
Port H
Salmon Arm

Vancouver

“ East Van-
ocouver Br,

“ North Van-

couver Br.

Lond Liverpool—Parr's Baak, IRd., Ire-
Jand—Munster and Leinster Bank, Lid. Awe-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Standard
Bank of South Afriea, Ltd.

Collections made én all parts of the Demin-
fon and returms promptly remitted at lowest
rates of exch ercial Letters of
Credit and Trav: * Circular lettors lssued,
available in all parts of the world.

The Bankof Toronto

INCORPORATED 1855
HEAD OFFICE: TORONTO, CANABA
CTRECTORS:

. H. BEATTY .. .. .. .. Presidest.
W. G. GOODERHAM .. .. Vice-President.

Robert l(ei‘ben
William Stone,
DUNCAN OOULSON .. General Manager.
Joseph Hend . Assi (] 1 Ma
nmom

Nicholas Bawlif,

ONTARIO.
Toronto, 9 offices laMon Notth. O'TZ-M
dal Nnmrket ALBERTA

ille, Leth’ e
Springs, B. COLUMBIA.
Omemee, N. Westminster .
Parry Sound, Vancouver
MANITOBA.
Benito

ll:llot no';nk.
Pratrie,

The
ol

Paid-up

Rest, -

HEAIL

B

Sir Edmund '

Z. A.La

Hon. Geo. A.

John Hoskin
LL.D,

Robert Kilgo
J.W. Flavelle
A. Kingman
Hon. Lyman

ALEXA]
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Branches
and in the

MONTREAL

LONDON, E

H. V.1
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The Canadian Bank
of Commerce
Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE:. TORONTO
BOARD OF DIRECTORS:
Sir Edmund Walker, Esq., C.V.0,,LL.D.,D.C.L , Pres,
Z. A. Lash, Esq,, K.C., LL.D , Vice-President

Hon. Geo. A. Cox Hon. W. C. Edwards
John Hoskin, Esq., K.C., E. R. Wood
LL.D

.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq.

LL.D.
J.W. Flavelle, Esq.,LL.D. Wi, McMaster, Esq.
A. Kingman, ksq. Robert stuart, Ksq.
Hon. Lyman M. Jones G. F. Galt, ksq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England

MONTREAL OFFICE: Hi. B. Walker, Manager

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.

H. V. F.Jones........... Manager
NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents
This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers' Cheques and Drafts on Foreign Coun-
tries, and will negotiate or recefve for collection
bills on any place where there is a bank or banker,

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,000
Reserve Fund & Undivided Profits 5,380,000

Total Deposits by Public - 47,600,000
Total Assets, - - - 61,200,000
DIRECTORS:

E. B. OSLER, M.P. . .. Presideat
WILMOT D. MATTHEWS .. Vice=Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C., M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada anc

the United States. ]
Collections made and Remitted for promptly

Drafts bought and seld.

Commerciai and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED]
MONTREAL, BRANCH:—162 St. James St.;
J. H. Horsey, Manager.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

UNION BANK OF CANADA.
Dividend No. 94.

NOTICE is hereby given that a Divi-
dend, at the rate of Seven Per Cent per
annum has been declared upon the
Paid-up Capital Stock of this Institution
for the current quarter, and will be pay-
able at its Banking House, in this City,
and at its Branches, on and after Thurs-
day, the First Day of September next,
to Shareholders of Record as on August
15th, 1910.

By Order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, July 26th, 1910.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE ’Fer cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Clzltal & Sumluﬂ Aseets $1,840,000,00

Total Assets. . .2,500.000.00

President: J. KAMMERER
Vice-Presidents: W. 8. DINNICE, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

The Standard Bank

of Canada
Established 1873 85 Branches
Capital Authorized by Act of
Parliament. .. .. .. . . $5,000,000
Capital Paid-up . . . . . . 2000,000.00
Reserve kund and Undivid-
ed Profits. . .. .. ... 2,454,074.23

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Franeis, F. W. Cowanm,
H. Langlois, T. H. MecMillan.

Head Office TORONTO, ONT.

GEO. P. SOHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. Gemeral Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

THE BANK OF OTTAWA.

Dividend No. 76.

NOTICE is hereby given that a Divi-
dend of Two and Three-Quarters Per
Cent, being at the rate of Eleven Per
Cent Per Annum, upon the Paid-up Capi-
tal Stock of this Bank, has this Day
been declared for the eurrent three
months, and that the same will be pay-
able at the Bank and its Branches om
and after Thursday, the First Day of
September, 1910, to Shareholders of re-
cord at the close of business om 17th
August next.

By Order of the Board,

GEO. BURN,
General Manager.
Ottawa, Ont.,
July 25th, 1910.

Traders Bank.sCan.

CAPITAL and SURPLUS .$ 6,550,000
TOTAL ASSETS. . ..$44,500,000
TOTAL DEPOSITS .. .. .. ..$33,500,000

BOARP OF DIRECTORS:
C. D. Warren, Hsq..........President.
Hon. J. R. Stratten....Vice-President.
. oepfer, ., Guelph; W. J. Sheppard,
c‘?., l’!Wun'p'eun;hene; 5 8. Wllcox."p‘&.
Hamilton; B. F. B. Johnston, Bsq., K.C,
Toromto; H. 8. Strathy, Esq., 'l‘oronio.
HEAD OFFICE, TORONTO.

STUART STRATHY.......... General Managee
N. T. HILLARY.... Asst. Gen. Manager
J. A M. ALLEY ...ccciicnitiactnanene ?ecr’m
RRIB . oooisvossssonssassosains ns;
g'. LS}&BI’EBIISB .............. Auditor to the Board
TARIO: Mount Forest, Yonge and
ﬁ?ﬂm Newcastle, Richmgﬁ
Appin North Bay, Union Stock
Arthur Norwich, Tottenham,
s A,
Aven™ Orterviile Wensville
[A;:;::ﬁ Owen Sound, &’a{m:'lvow
Blind River, [Paisley, Ont.  Zaifrcomm.
Bridgeburg, Porcupine We'l"twvs;,lu'nm
Brownsville Port Hope, Winds
Bruce Mines’ ;Emﬁt ngo!n‘:'
OaraliEt™  Riagetown, Woodstick.
Chapleau Ripley, roxeter
Clifford Rockwood, ALBERTA:
Collingwooa,  Rodney. Beiseker
Drayton, ~ St Catharimes, Calgary
Dryden St- l:nry's. F:f,‘o?“
arnia, :
. fauit Ste. Marle Didsbury
Elmira, Schomberg. "E""‘,;;“"“"
Elora, | Spencerville o (Pe .
BEmbro Springfield, Goﬁ bqu ee
Embrun . Bteelton (}? llh)
Fergus, Stoney Creek, & e‘ g en
Fort Willlam, Stratford, Red Wil
Glencoe, ' Strathroy, gt - o
Grand Valley, Sturgeon Falls o -0 gency
Guelph, ' Sudbury, ettie -
Haileybury Tavistock, BASKATC'WAN
Hamilton, Thamesford Forget
Hamlilton, Bast, THsonburg, Regina

Rosetown
Hamilton, Mkt. Toronto Br’ches

Harriston, Avenue Road %ﬁgzﬁ:’
Ingerseoll, Danforth Ave.

Kenora, @errard & Jones MANITOBA:

Ericaﬂ;'dlne. Gerrard & Main Winnipeg,
efield, King & Spadins )
Leamington,  Queen and -%b(;zoé‘e%i‘-‘é:u
Lien’s Head, Broadview  giewart
Lynden Yonge and Vancouver
Massey, Colborne

Matheson Yonge & Bloor QUEBEC
Mount #igin Montreal

AGENCIES: London, The Lendon City and Mid-
land Bank. New York, The National Park Bank.
Chicago, The First Natonal Bank. Buflalo, The
Marine National Bank.

UNITED EMPIRE BANK

of Canada.

Head Office, $Tont secerr® Toronto.
Oomnservative investors will find ‘s safe
payiag- proposition in this New Canadias
Bank Stock (issued at par).  Allotments
will be made to early nppﬂn;h. (s

George P. Reid, General Manager.
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THE CHARTERED BANKS.

THE

INCOR PORATED 1869,

uspital Paid-up. . $5,000,000
mestrve & Undivided Profits.  $5,928,000

MEAD OFFICE, - MONTREAL.
Board of Diregtors ;

R; 8 HOLT, Eiq., Pres. E L.PEASE, lsq.,V.-P.

Widey Smith, L.q G. R. Crowe, Esq.

Mem. D. Mackeen, kksq. D, K. Elliott, Esq.

Aggwes piedmond  Esg. W. H. Thorne, Esq.
W. Thompson, Esq. Hugh Paton, Esq

zJ prnmmnud Esq. W. B, 'lnrmnoe, Byg.

E. L. PBASE, GEN. MANAGER
¥. B. Tomance .. .. Supt. of Branches
@ E Neil) ang F.J. Sherman, Asst. Gen, Mgrs.

BRANCHES:

Mpoisiord, B.C. Maxtland, N.8.
Alpeni, H( Mopcton, N.B.
Angpherst. N Montreal, Que.
Magigonish, \ 8, Moptreal, Stanley St.
Awmpor, Ont, Moptrea ], Seigneurs 8¢.
Bgburst, N B Montreg]l Annex
M&nvllle Ont MooseJaw, Sask,
B wdon Man, Napaimo. B.C,
ewater, NS, Nelson, B.C,
M'n Falls ()nt Newcdstle, N. B,
New Alberni, B.C.
,,)o»elnon New Wes[miuslu- B.C.
tu,m\vu l* bl. Niagam Fills, Ont.
. @livack, Ningar Falls Centre
Ripprwa, ()nl Oshawa, Ont.
®Rpton, Ong. Otta wa,”Ont, (3 Behs,)
Saalt, Ont. Pembroke, Ont.
Sxmvill. Ont. lLlcrbormth Ont.
Sasdiook, B.C. Pictou, N .8,
Suwberiang, S Plumas, Man,
Amsousie, N. B, Port ESinglon, B.C.
Pwebester, N.B. Pory Huwkesbury, N.S.
Blawotiton, Alta, Port Moody, B.C
Mgwundston, N.B. Priuce Rupert, B.C,
|, Lake, Ont. Regina, Sask,
Mg wood, Ont. Rexton, N.B,
Pregdericton, N.B. Rosslang, B.C.
g, Ont. st.John, N. H (2Bchs,)
@ow ganda, Ont, St. John's, NAd.
@und Fallsy NB, St Paul, (\lunnreal)Que
@upd Forks, B.C. Sack ville, N.B.
Seiph, ONt, Silmo, 8. (.
ro, N.3 Shubenacadie, N.s.
ite, Saglks. Sough River, Ont,
x‘ N&. (2Bchs.) Sum merside, P.E 1.
Pamilton, Orat. Sydney, C.B.
Pagover, ()uL 1illsonburg, Ont,
Bigersol], Ont. Toronto, Ont, (3 Behs,)
tRl\er N.B. Truro. N.S.
Vancouver, B.C.(8 Bchs.)
Verpon, B,C,
Victorin, B.C,
Welland, Ong.
Wagmount, P.Q
“ Viegoria Ave,
Weymouth, N.S.
Winnipeg, Man.(2 Bchs,)
Woodstock. N.B.

Bagonderty, NS.
Bouishurg, C B
Bamsden, Sisk.
Banevburg. N.5.

Agencies in Cuba: Chibarien, Camiguey, Carde-
s, Clen fuegos, Havans, Havana—Galiano Street ;
Manaanijlo, Matanzes, Mz\\m‘i Sagua, 3anliago de
@hg. sanjusn (PortoRico)’ Nassau (Buhamas).

Bew York Agency, 68 Willlam Street.

Advertise in ghe .. _. ..
JOURNAL OF COMMERCE.

te o o It will pay you..

The Provincial Bank

g Ofice: 7 804 9 Place d’Armes, Montreal, Cam
37 Branche in the Province of Quebeq.
€APrPITAL AU’I‘HORIZKD
CAPXTAL PAID.-UP
RRSERVE FlND
At BOAglr) ()FWDIfRITToRSM )
reyde o porte, Martin &
Peector of Ths Créadt Fondler Ramico Canadiny .
: Mr. W, F. Camley, of The wholesue
3t Cusiersomanice f Agrientave.
ster, o e
ek, e el i?“‘fe*;“wm
o ne, of " ne »
sle Dry-Goods, Montreal, poe
’n{onf- Lathapille, Administrator Credit Ponder

Can,
Mr. Taftred: Blenvenu, Gemeral Nansger.

THE CHARTERED BANKS.

iLa Banque Nationale |
Royal Banko.sCanada i

Founded in 1860.

Capital.... ...ccco..... $2,000,000
Reserve Fund........ 1,200,000

———e®

Our System of Travellers' Cheques

was ilaugurated a year ago
and has given complete satis
taction to all our patroms, 48 to
rapidity, security and ecomomy.
lpe public j8 invited to take
advantage of its facilities,

Qur Office in Paris
Rue Boudreau, 7 Sq- de |I"Onera
iy found very convenient for the Cana-
dian tourists in Kurope.

Trapsfers of funds, collections, pay-
menty, commercial credits in Iurope,
United States and Canada, transacted
at the lowest rate.

Union Bankof Halifax

Established 1856 .
142 Notre Dame St., West,
MONTREAL-.

Careful attention devoted to all De-
partments of PBanking.

INTEREST ADDED Twice each jyear
on Savings Accounts of $1.00 or lar-
ger amounts,

Collectiopn receive SPECTAL Atten-
tion.

C. A GRAY, MANAGER.

Capital .. .. $3,000,000
Reserve Fund 2,100,000

HEAD oFfiCE : SHERBROOKE, Que.
With over se\'em) ‘three branch officesin the
Province. of Quebec, we offer facllities
posstssed by o other bank in Canada for
Collections and Banking Business
Gemerally
in that inportant territory.
Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Cornespondents &l over the world.

E“ STE H N TOWNSHIPS

THE GHARTERED BANKS,

The Quebec Bank

HEAD OFFICE ...... . .... QUEBRO
Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED .. .. .. .. $3000,008
CAPITAL PAID UP .. .. .. .. .... 2500,00
REST .. .. .. .. . ... & oo . 1250000

DIRECTORS:

JOHN T. ROSS .. .. .. .. .. lresident
VESEY BOSWELL «+ « . Vice-President
Gaspard LeMoine W. A. Marsh
Thos. McDougsll. G. G.Stuart, KC. J. E. Aldred.

B. B.STEVENSON.. ........General Manager.

BRANCHES:

Provineeof QUEBEC Victoriaville
Black Lake Valle Marie
[
Lr;v%l:::e Provinceof ONTARIO
Montmagny Ot tawa
Montreal, Place d’Armes  Pembrooke
do St. Catherine E. Renfrew
do Atwater Ave, Sturgeon Falls
Quebee, St. PeterSt, Thorold
Quebee. Upper TO\\ n Toronto
Quebee, St.
8ue3§c, sSt John St. Provinceof MANITOBA
uebec, St. Sauwveur 73 nni
St. (llieorge, Beauce Winuipeg
it omuald, D, " A
hhawimgln Falls I‘ronnc?of ALBERTA
Sherbrooke, Calgary
Stanfold
Thetford Kines
Three Rivers

AGENTS:

London, Eng.—Bank of Scotland.
Parls, France.—Le Credil Lyonnais.

Agentsin the United States.

Chate National Bank, New York N.Y.
National Shawmut Bank, Boston, Mass.
_Girard National B.mnk, Philadelphia, Pa.

Imperial Bank ofCarada

Capital Authorized..$ 10,000,000
Capital Subscribed .. 5 660,000
Capital Paid-up...... 5,440,000
Reserve Fund . ...-.... 5,440,000

DIRECTORS:
D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Rameay of Bowland  William Whyte Winnipeg
James Kerr Osborne Hon.Richard Turner, Que
Peleg Hovwland Wm. H. Merrits, M. D,,
~ Cawthra Mulock (St. Catharines)
Elias Rogers W. J.Gage

Head Office, Toronto.
BRANCHES

~ Palgrave North Battleford
ONTAKO Port Arthur Prince Albers
Am herstburg Port Colbome Regina
Belwood Port Robinson  Rostherm
Bolton Ridgeway Saskatoon
Brantford Sault Ste. Marie Wilkie
Caledon Eust South Woodslee
Cochrane g: (lgatvl;grines@) A LBERTA
Cobalt . Davids
Cottam St Thomas(2) Ababscs
Bk Leke Thessalon Banfl
%sse ’Iw‘orlclmtgd (10) zary (3)
‘ergus el 1an mon
Fonthill Woodstock el
Fort William Red Deer
ault QUEBIC Stratheona
Gowginda Mon treal Wetaskiwin
Hamilton Quebec(2)
B. COLUMBIA

garr({)\g
umberstone
Ingersoll Brﬁ:j}:‘i’IOB A é;arogheald
Kenora nbloo!
Listowel Portage L" Fe;gle
London Golden
Mursbrille WlﬂanES <?) Kumlwpe
New  Liskeard X che
Niagamn Falls () SASKWAN  Moyje
Niagamn-onthe Balgonie New Michel
Lake Broadview Nelson
Revelstoke
Vancouver (8)
Victorla

Agents: London, Eng., Lloyds Bank Limnited, N. Y.
Bank of the Manhattan Co.
SAVINGS DEPARTMENT.
Interest sllowed on deposits from date of deposit.

North Bay, Haiguae
Otta wa Moosejaw
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THE HOME BANK OF CANADA,
Quarterly Dividend.

NOTICE is hereby given that a Divi-
dend at therate of SIX PER CENT per
apnum upon the paidup Capital Stock
of The Home Bank of Canada has beea
declared for the THREE MONTHS c¢nd-
ing August 31st, 1910, and the same will
be payable at the Head Office and Bran-
ches on and after Thursday, Sept. 1st
next.

The Transfer Books will be closed
from the 17th to 318t August, 1910, hoth
wys incusive.

By Order of the Board,

JAMES MASON,
Genera] Manager,

Toronto, July 31st, 1910.

The Farmers Bank of Canada.
Member of The Cansdian Bankers’ Asocistion
aad The Toronto Clearing House,
AUTHORIZED CAPITAL...........#$,000000
HEBAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Farming
Districts of Ontario,
W. R. TRAVERS, General Manager.

The Dominion Savings
and Investment Society,
Masonie Temple Bldg, LONDON, Caa

Interest at 4 per cest payable halt
yearly on Debenturcs.

T. H. PURDOM, President.
N ATHANIEL MILLS, Manager.

/”L

mmﬂ@

DEVOTED TO.

Commerce, Finance, Insuranece, Railways,
Manufacturing, Mining and Joint
Stock Enterprises,

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPITION :

Canadian Subscribers . .. .. $3 a year

British Subscribers. . .12s.6d.

American ® e oL ..$3.52 a year
Single Copies.... .. .. .. .. 25¢ each
Extra - (5 to S0 .. ..20 *“

- (50 to 100), .. I& *
= (100 and over) 1t *

Editorial and Business Offices:

18 HOSPITAL STREET, MONTRFAL.

M. S. FOLEY,
Editor, Publisher snd Proprictor.

We do not undertake to return

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the ‘Public every Facility which their Business
and Responsibility Warrant.
Board of Directors.:
President, G. T. Somers, Pres. Gnnu!AGn.lnCo Vice-President, W

K. George, Pres. Standard Silver Co. H. W. Ajkins, M.D., F.R.C
Trea. Medical Con. Ont, W. D. Dineen, Prel, W &D. DlneenCo Ltd.
R. Y. Eaton, Toronto. S8idney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marsh;ll Pres. Stan Fuel Co., Ltd. J. T. Gordon, Pres, Gor-
don, Ircnsides, Fares, "o., Winnipeg. J.H. Tilden, Pres, The Gurney,
Tilden Co.,, L., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital Paid Up ..........ccc000nve.....$1,000,000.00 .

Reserve and Undivided Profits.......... 1,307,809.25
HERD OFFICE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, Gencral Manager.

A gemeral Banking business transacted.

wused manuscripts.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hai’ni |tOﬂ, Canada.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constamt use for it.

Send for description,

A. B. JARDINE & CO.,

HESPELER, ONT.
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CAMMELL LAIRD'S
FASTCUTTING H.RD.

HIGH SPEED STEEL
Caverhill, Learmont & Co.

MONTREAL AND WINNIPEGC.

Best to be Had.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK BSTIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, 8ymmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario,
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Hendersen
SROCKVILLE.. .. .. .. H. A, Btewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin Melntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. . J. P. Telford
GANANOQUE .. .. .. .. J.

C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

" ONTARIO—Continued.

INGERSOLL .. .. .. ..
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Eastom
LINDSAY .. . McLaughlin & Peel
LISTOWEL .. .. .. .. H. B. Morphy
LONDON .. . W. H. Bartram
L’ORIGINAL.. . .. Jd. Maxwell
MITCHELL .. .. Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Grisrsoa
JWEN SOUND .. .. ..A. B. Creaser
PETERBOROUGH .. .. Roger & Bemnet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .. H. A. Ward
PRESCOTT . . .. F. J. French, K.C.
SARNIA .. . A. Weir
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidsom
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. .. .. .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinelair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitsgerald & Fitzgerald

WELLAND .. .. .. L. Clarke Ruymondl

LEGAL DIRECTORY.

WINDSOR .. Patersom, Murphy & Sale
WINGHAM. . ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL. . T.P. Butler, K.C,, D.C.I.

180 St. James' St., Tel. Main 2428
STANSTEAD .. .. Hon. M. F. Hacket$
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.O
KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. 8. A. Chesley
PORT HOOD .. .. .. .. 8. Macdonned
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltes

NEW BRUNSWICK.

F. H. MecLatehy
White & Allises

CAMPBELLTON. .. ..
BUBBEX .. o ow s oo
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, MeLeod & Bentiey

MANITOBA.

PILOT MOUND .. . W. A. Donakd

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST {ERRITORY.
CALGARY.. .. ..Lougheed & Bemaot

EDMONTON ..Harry H. Robertses
RED DEER, Alberta .. Geo. W. Greems

'BANK OF MONTREAL.

NOTICE is hereby given that a Divi-
dend of Two-and-One-Half per cent upon
the paid up Capital Stock of this In-
stitution has been declared for the eur-
rent Quarter, and that the same will be
Payable at -its Banking House in this
City, and at its Branches, on and after
THURSDAY, the FIRST DAY of SEP-
TEMBER next, to Shareholders of re-
oord of 16th August.

By order of the Board,

E. 8. CLLOUSTON,
General Manager.

Montreal, 22nd July, 1910,

BOILER SHOP.

THE STEVENSON

BOILER, MACHINE SHOP AND FOUNDRY WORKS A%

PETROLIA, ONT., (now of twemty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and RBe-
finere and Mills in this section are nearly emtirely supplied with Boilers and

other Plate Work from this shop; while

for well-drilling purpoees it has stmé

many boilers to Germeny, Austria, India and Australia. It also makes Oil Stills,
Tanke, Bleachere and Agitatcrs, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shope, including 8team Engines and Castings in Iron amé

Brass

Having a full outfit of machinery and tools, including Steam Riveter, and mes
of long experience, it imvites ecompatison of the quality of its work, with ese

shop in Oanada.

ARTHUR KAVANAGH,

MANAGER.

J. H. PAIRBANK,
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AR ._-mnnm-r.aumnm—8| 'N F‘IRE
S ASK FOR AND SEE THAT YOU GET
& Sale Founded A.D. 1710.
Holmes Head Office, Threadneedie St., London, Eng:
?. Klein The oldest Insurance Co. in the World. i
Oanadian Branch:—15 Wellington St. B
* Toronto, Ont.,, H. M. Blackburn, Mgr.
Montreal Chief Agents :
Baud EVANS & J(HNSON, 26 St. Sacrament St.
,D.CL. Agents Wanted in all Unrepresented Districta.
e t Granulated
e Extra Granulate
Girous
AN)) OTHER GRADES OF REFINED.
Supply your customers with omly the Lest sugars obtainable IT WILL PAY. Ak |
Rogens Manufactured by the T
Ru“h [ 1 ' d : |
» Ko Canada Sugar Aefining Co. Limited, MONTREAL, Que
Dunlep ana ' [ 3 u , y )
Shesley -
donneld 3
Pates ! -
Walter R. Wonham & Sons,
Latehy MONTREAL.
Allises
Agents for Canada.
)
COMMERCIAL SUMMARY.
Bentiey
—Camrose, Alta., will spend $30,000
Donadd on an electric light plant,
—The C.P.R. will build a new depot
at Mile End at a cost $37,000.
UVER,
Juarrie
. —TLand in Britain is worth 300 times
FO r\ S al e as much as it was 200 years ago.
eRBot) . —The Alberta Pacific Elevator Co.
Jortase A well finished CHERRY COUNTER will build nine new elevators throughous
Gereoss about 20 feet long by 3 feet wide with swing that Province during the present year.
s door. Was made for the Equitable Life Assu- _'Tihe mines of Belgiien yielddd ¥
rance Company of New York. million five hundred and forty-five tons
‘ of coal the first six months of last year.
—:ALSO:—
—A Chinese has invented a simple
‘.A' A hlgh CABINET DESK’ made for the machine with which a person can make
Tine, st SO . straw braid of fine quality twelve times
Be above institution ; all in good order. as “tapidly as by hand. :
amd
simt —Ottawa Clearing House total for
tilde, Ad d ress week ending Aug. 18, 1910, $3.687,862;
Toop 1900, $3.135.040. — London Clearing
pro- House total for week ending August 18,
was Journal of Io10, $1.127.165
e m rY~ —The Canadian Railway Signal Co.
i C o ! e rce 4 are building a factory in Lachine, Que.
The building will be of re-inforced con-
MONTR E AL crete and when equipped will represent
i an investment of $100,000.
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—Imports of gold bullion at San Francisco during the last
fiscal year came to $3,085,698; exports $27.007.814. Silver bul-
Jion imports $1,661.041, exports $7.313,454.

—{(laimants on the St. Stephen’s Bank are being paid thcir
first dividend at the rate of 33 1-3 per cent. throngh the
agency of Mr. R. B. Kessen. the curator.

—The Montreal Water and Power (‘o. which it is proposel
by the Corporation to acquire reports gross profits last year of
$383,122, Net Profits $223,485, surplus $601, against previous
year’s loss o’f $208.

—Industrial accidents in July totalled 354 to individual
workers in Canada. Of this number reported to the Labour
Pepartment, 116 were fatal and 238 resulted in serious injur-
ies. This is a decrease of 52 fatal and 9 non-fatal over the
June record.

—-News has been received at Kingston, Ont.. of a valu:ble
find of native silver at Glasgow Station. in Renfrew County.
¥t is said to resemble Cobalt ore and is situated in a stretch
of rock along the railway. Silver finds are also reported in
the vicinity of Buckingham. Que.

-1t is estimated by the census and statistios branch of the
Pepartment of Agrieulture that at close of the last fiseal year
on March 31, the population of Canada was 7489781, an in-
erease of 305.037 over the estimate of population at the close
of the previous vear on March 31. 1909

France is reported to have bought over a million bushels
of U.S. wheat, exchange at present favouring such transac-
tions between the two republies. Crop returns from Paris
have evidently by no means underestimated the extent of the
damage caused by unfavourable weather.

—The uniforms of the crew of the Rainbow now on its way
to Canada. are identical with those in use on the British war
ghips, with the exception of the caps which will be lettered
“His Majesty’s Canadian Ship Rainbow.” The British caps
ere lettered T.M.S. and the name of the ship only.

—1U.S. bankers have gone upon record as opposing the re-
duction in size of currency notes. on practical grounds. 1t
would. they say. “entail radical alterations in bank fixtures,
and would cawdse great confusion, with liability to loss, and
would entail a very great additional burden upon bank tellers
and others who handle large quanties of bills, on account of
the interchanging of the two sizes of notes.”

—The Customs Department. Ottawa, has received word from
Collector of Customs Bothwell of Vancouver notifying it of a
geizure of 167 tons of opium, which were being smuggled in
by Chinese passengers on an incoming steamer from the
Orient. Not only will the opium itself be confiseated, but
the would-be smugglers will be held for trial. and if convicted.

be given the benefit of a long term of imprisonment as a
warning to othens.

—Tourists entering Canada have frequently complained that
they have been compelled to pay duty upon cigars or cigar-
ettes which they were carrying for their own consumption.
These protests have eventually produced the publication of an
order to collectors of Customs (which, of course. includes tra-
velling inspectors) that forty cigars or less and one hundred
cigarettes or less in open package found in the baggage of a
traveller not being a resident of Canada may be admitted free
of duty.

—The International Tool Steel Co., of Toronto. will estab-
Bieh a factory at Cobourg, Ont. The company secure a 99-
year lease of the site on the waterfront, canvenient to the G.
T. R. ferry dock. They will put up a large main buildinz
and several smaller ones, storehouses, etc. They ask for ex-
emption from taxation for municipal purposes, excepting

echool taxes, which are to be paid upon a fixed assessment
determined upon the completion of the plant. The industry
will manufacture tool steel.

—The Labour Department reports that during July the to-
tal number of trade disputes in Canada was twenty, one more
than in June and four more than in Ju];. 1909.  About 212
firms and 10,272 employees were effected all told. and 127 firms
and 7,302 employees were affected by new disputes during the
month. The loss of time by these July disputes were 100,260
working days. Of the 20 disputes, 8 were settled during the
month, 4 in favour of the men, 2 in favour of the employers,
one a compromise and one not reported.

—A question respecting the taxation of railway property,
of great interest to all the towns and cities of Saskatchewan,
was decided at Prince Albert this week, before Judge Forbes,
on the appeal of the Canadian Northern against the decision
of the Court of Revision. The court decided that the railway
company must pay taxes on property worth $70,000, not es-
pecially used for railway purposes, and on appeal Judge Fo:-
bes upheld this decision. The company urged claims to com-
plete exemption under the Saskatchewan railway act.

—Negotiations have been going on for some time and have
just been concluded by which a million-dellar plant will be
erected at Welland to employ 1500 hands. The firm is Docre
and Co.. one of the largest concerns in the world, with head
office at Moline, 1ll. The products of the company will be
harvesters. waggons, plows, carriages, grain drills, harroswvs,
disc harrows and other articles.  The company will be grant-
ed no bonus, but have been promised a few concessions in re-
spect to electric street railway. water. drainage, water ser-
vice. ete.

—Bank exchanges last week make a somewhat unfavourable
exhibit, the total at all leading cities in the United States ag-
gregating only $2.245255474, a loss of 25.0 per cent com-
pared with last year and of 25.8 per cent compared with 1996.
The loss, as usual. is mainly caused by the marked decrease in
the volume of clearings at New York City, due to the pro-
nounced decline in operations in the financia! and sp-enla-
tive markets, for although losses at a few important points
produce a decregse in the aggregate of cities outside that een-

ter in comparison with last year, the majority show more or
less gain.

—-T1 is so easy to obtain gold in a very pure state that its
melt ng point is a fact of much practical importance, because
it raaves as a constant. or basis of conparison, in the measure-
ment of high temperatures. Experiments for the purpose of
a:zecrtaining this point with exactitude have been conducted
in Faris by Jacquerod and Perrot using a =x]51‘(‘i;1] tyvpe of
clectr’eal resistance furnace and airrogen thermometer _of
fused quartz. The melting point was found #o be 1,067.2 de-
grees Centigrade, or about 1953 degrees Fahrenheit. Th's

is eleven degrees higher than some former determinations, but
somewhat lower than others.

—P. T. Legare, Ltd., with a capital of one million dollars
is the principal company whose incorporation is announced in
the Canada ®azette. The headquarters are in the city of
Quebec, and general powers as manufacturers, importers, and
exporters of merchandise.—The Canada Fur Co., Toronto,
capital $400,000, is incorporated, to acquire the fur business of
D. H. Bastedo and Company. The charter is sceured througa
a legal firm.—Billiards, Litd., is incorporated at Montreal, to
operate billiard and pool tables. The capital is $50,000.—The
capital stock of Freemans, Litd., is increased from $300,000 to
§500,000, and that of the City Ice Co., from $350.000 to $700,-
000.—The corporate name of H. A. Hurteau and Co., Ltd.,

is changed to Hurteau, William and Co., Ltd., and the powers
are extended.
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—Bringing into practical use the well known absorbent
quality of linen, the new mesh underwear has given a new im-
petus to the Irish flax industry. In giving the estimate thac
over £14,000,000 is invested in the linen industry in Irelanl,
the United States Consul at Cork says there are 935,000 spin-
dles and 36,000 power looms, and 70,382 people are employed.
whose annual wages amount to £3.500,000. The business i3
in the hands of fifty different companies, of which seventeen
are in Belfast, one in Cork, and the rest scattered throughout
the island. As showing the development of the industry in
Ireland, it is ascertained that to-day England has only 50,000
spindles and Scotland 160.000, whereas fifty years ago the
three countries had about the.same number, viz. 350,00

spindles each.

—Patent Report:—Below will be found a list of Canadian
and American patents vecently secured through the agency of
Marion and Marion, Patent Attorneys, Montreal. Canada. anil
Washington, D.C. Any information on the subject will be
supplied free of charge by applying to the above named firm.
Canada: William Morris, London, England. fasteners for case-
ment; William G. Nixon, Dundalk, Ont.. cooking utensils;
T.eon Braquier, Verdun (Meuse). France, confection explosive
shells; Ovila Cadot. Montreal, Que.. combination dcor catches
and alarms.-—-United States: Jean .J. Van Dandaigne, Mont-
real, Que.. formalin vaporizer; Nazaire Bouvier, Montreal,
Que., fire escape apparatus; Victor Varin, Montreal, Que..
lumber marking machine; Henri Duval. Montreal, Que., fric-
tion let-off for looms.

“The jute business has caused much searching of heart '‘n
India this year. From one reason or another, there appea:s
to be a. steady decline in the trade, hard to understand in th:
present condition of general business the world over. One
feature is the remarkable falling-off in the exports of cuttings.
The figures for 1909-10 are only 145,122 bales, against 594,263
for the previous year, and 383298 for 1907-08. Chittagong’s
exports fell from 513.176 bales in 1908-09 to 335.251 bales, for
1909-10, a downcome of fully 34 per cent. The Caleutta mills
took nearly eight lakhs of bales less than they did during the
previous vear, and the Calcutta exports increased by upwards
of six lakhs of bales. The total crop for 1908-09 was 8.777.-
634 bales, being less by 90.372 bales than the figures (6868,
066) for 1909-10 just closed.

—My. Cumming, Seeretary of Agriculture for Nova Seotin,
says of the condition of the crops in that Province for July:
“Hay crop immense; grain, potatoes, roots, excellent; pas-
tures never better live stock flourishing; but fruit a dismal
failure.  In more detail, the hay crop is almost as gool as
last year, and runs about 120 per cent of a normal crop; oats
i= 105 per cent of normal and 2 per cent less than last year;
potatoes are an average crop; roots are 10 per cent above the
average. as is also corn and other forage crops. There i3
about 5 per cent increase in dairy cattle. 1 per cent decrease
in beef cattle. and sheep still continue to decrease, this year’s”
decrease being about 3 per cent, for which the cur-dog is large-
ly blamed. The fruit crop is suffering the most signal failure
since it became of commercial importance.  Apples will nod
be more than one-quarter to' ome-third of what it was last
vear. Of what there.is. the quality promises to be poor.
Pears, plums and other fruit are light.”

—The Census Buream, Ottawa, has recently published a
bulletin showing the occupations of the people, as based on
the census of 1901. The four largest occupations employ the
following numbers: Agriculture, 716,937; manufacturing 389,
873; domestic 277,755; tramsportation 234,236.  Besides these
the professional class numbered 94,639; mining employed 36.-
908; the fisheries 17,113, and a miscellany of occupations en-
gaged 4,413. The bulletin shows those employed under two
heads, “with wages” and “with and without wages.” The lat-
ter represent 1,796,928—1,558,180 males and 238,748 females,
including all who are employed in domestic or other duties
without stated pay. Those “with wages” number 814,930,

661,485 being men and 153,445 women. The ocuwpations ane
divided again into producing and nonproducing clases. The
former include agricultural, fisheries, forestry. and lamberingg,

manufacturing and mining. Domestic, professional, trades,

and transportation and miscellaneous, along with military mem
and students, are classified as non-producers, because, while
they labour, their service yields no article for sale in the mae
ket. The occupations entitled “Domestic and personal™ im-
clude these headings:—TLabourers, all domestics, hotel and sa-
loon keepers, bar-tenders, barbers, laundry employers, nurs =,
policemen, watchmen, etec. The professional class, in additiom
to doctors, lawyers, clergymen and engineers, takes in actors
and theatrical employees, professors, teachers (of whom there
are 8596 men, 23,208 women), electricians, civil servants, stem-
ographers and typewriters.

—Dispatches from branch offices of R. G. Dun and Co_.7m
Canada. continue generally favourable, wholesale trade during
the past week being reported fairly active for the seasom.
Crop conditions in the western provinces continue to improve,
with the result that sentiment among traders becomes more
optimistic. The yields of grain and hay in Ontario and Qusb=e’
and the maritime provinces are above the average,afact that
sustains confidence in the future. The outlook, therefore, Ts
bricht and prospects are for a langer business than ever.
Sorting up business in dry goods continues fair and ordess
are being placed for fall and winter goods, though there 3
slill some hesitancy shown as regards the placing of orders
in certain sections. Prices of staples show no wnateisl
change and remittances are more satisfactory. Tn hardware
and metals the movement continues large and pries firm.
The grocery trade is moderately active. Dealmgs in leather
eggregate a fair amount. and hides are firmer owing chicfiy
‘o the better quality of supplies. The grain trade has beem
dull with values irregular and prices still too high for export
Cured meats are quiet and in some instances slight reactiors
are shown. Retail trade at most points is rather quiet, which
is usual for this season. but dealers look for improved condi-
tions next month. This is especially the case at Montreal,
where the Fucharistic Congress will meet in Septemler.
Elaborate preparations are being made by civic and churce
anthorities, and wholesale dry ¢oods men report that they avre
already experiencing a heavy demand for fabries suitable for
street decorations.

—TIn a pamphlet on the cost of living in the United States
by Alexander del Mar it is estimated that the earmings of the
people of the United States are $34.000,000 and expenditures
rot much less than $30.000000. From tables eontained im
the pamphlet it is shown that wholesale prices have advancell
about 1-3 in the last decade. and retail prices over 1-3. Tt.3®
further shown that the entire average of the cost of livimg
has arisem about 1-3, and there appears a decided tendency &
further advances.  The principal causes of the emhanced cos
of living have been attributed to the tariff, monopolies, corm-
binations to increase the price of manufactures and farm - pra-
ducts. increased production of gold, the demands of labous,
exhaustion of natural resources. higher standard of living, =
travagance and the congestion of the population in citiem.
Mr. del Mar does not believe that any of them or all togefhes
are sufficient to explain the whole extent of the rise. A fum
ther explanation of the rise is to be found in two other masm
causes, namely, the total weight of taxation and the expsm-
sion of currency. Federal taxation falls chiefly on artiches
of consumption, and to that extent it increases their eodlg
State and local taxation falls chiefly upon lands and hounsem,
and largely upon licences to trade. The expansion of the e
rency, its inereased influences upon pricas and its erhancemess
of different classes of commoditics and services, such ==
stocks, staples. fabrics, real estate, elc., enhanes
certain of these classes more rapidly than otherm.
Federal, state and local taxation has intressed from
something less than $1,000,000000 in 1897 +to $2,500008-
000, and is still tending wpward. Upon the line &S~
cated by Mr. del Mar a still higher level of prices will Toe
1¢eached.
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The Standard Assurance Co.
OF EDINBURGH.

Established 1825.
HEAD OFFICE FOR CANADA, -

INVESTED FUN o9 S Ry e e @@ ew'ioe  we sy g ws  gs e
INVESTMENTS UNDER CANADIAN BRANCH .. .. .. ..
REVENUE .. ..

MONTREAL.
$61,000,000
18,000,000
VB NE e e Gl s W 7,400,000
(WorLDWIDE POLICIES.)

Apply for full particulars, D. M. McGOUN, Manager.

$2,000,000.00
Canada L.ife

1909 was the Most Successful Year in the Canada Life’s
history, and shows that it is a most satisfactory Company for

In Profits will be allotted to
Policyholders this year by the

First British Fire Office Established
in Canada, A.D. 1804.

Pheenix Assurance

Co. Ltd., of London, Eng.
(FOUNDED 1782.)
Total Resources, exceed. ..$ 78,500,000
Losses Paid since the esta-
blishment of the Company
exceed. .. .. .. .. .. .. 350,000,000
Deposit with the Federal
Government for the secu-
rity of policyholders and
investments in Can. exceed 2,500,000
HEAD OFFICE FOR CANADA:
100 St. Francois Xavier St., Montreal.
R. MacD. Paterson,
J. B. Paterson,
AGENTS WANTED.

Joint Managers.

Men to insure in and for Agents to represent.

Address--Canada Life Assurance Co.

Advertise in

—

THE JOURNAL OF

The Northern Assurance Co.

OF LONDON, ENGLAND.

‘* Strong as the Strongest.”

Branch Office for Canada, 88 Notre Dame St, West, Montreal.

Income and Funds, 1909.

Acoumulated Funds .. .. .. .. .. .. .
Uncalled Capital .. ..

Total v cu cone ss oo o6 woiwn we
G. E. MOBERLY, Supt. of Agencies.

ROBERT W. TYRE, Man. for Canada.
Applications for Agencies solicited in unrepresented districts.

COMMERCE.

Limited.

R. WILSON-S™MITH

Finarclal Agent
Government, Municipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

$37,180,00)
13,500,000

$50,680,0M)
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MONTREAL. FRIDAY, AUGUST 26, 1910.

THE BANK STATEMENT FOR JULY.

The Bank Returns for July comprise some items
that are hoth significant and interesting, although in
the main, not showing any special changes. In the
first place, to compare the figures with these of but
10 vears ago, the Paid-up Capital shows an inerease of
65.8 per cent, and the Reserve Tunds an increase of
41 .66 percent. 'This is as it should be, in view of the
great increase in the volume of general Dbusiness.
Comparing the figures with those of the June state-
ment, (irculation has changed but little. Tt iz later
on that we may expeet a large increase, and it is to he
noticed that there i vet a margin of some $15,000.000
available (eliminating the Sovercign Bank). before the
limit of legal circulation is reached. Even here, how-
ever, no one Bank has a large margin, and the near
period of crop moving will no doubt find some of the
Banks brought to the limit of their own ability in this
respect. It is again a matter of congratulation that
the Canadian system allows of such a comfortable auto-
matic increase of resources at the time when most
needed.

The next item, that of amounts due to the Dominion

tovernment, shows an unusual decrease of $6,618,07%.
This is partly explained by the next item, Amounts due
to Provincial Governments, ‘increased by $2,600,046,
which comprises the semi-annual payments of subsidies
by the Dominion Government, also probably in part
caused by obligation of the Dominion Government to
make payments in Great Britain.

Demand Deposits, instead of showing an -increase,
are less by $11,779,017. A large proportion of this
decrease is in the figures of one Bank, and there is no
particular significance to be attached to the fluctuation,
in view of the fact that such deposits are largely the
surplus of ordinary discounts and subject to the con-
venience of the individnal depositor.

Deposits after notice are, as usual. steadily grow-
ing. showing an increase of $3.952,317, while deposits
outside are lower by $9,741,852, which iz moere than
acconnted for by the decrease of the Bank of Montreal
figures, in view of timely demands for harvest needs.

Turning to the Assets, the holdings of Specie and
Legal Tenders show a comfortable increase, and the
amounts due from agents in the United Kingdom and
by foreign Banks are larger by $8.761.333, while. on the
other hand, Dominion and Provincial Securitiex are
lower by $4,673,712, a result of the drop in the Bank
of Commerce holdings.

Miscellaneous Securities do not show much change.

We now reach two. very interesting items, those of
Call and Short Loans in Canada and at outside points,
which show decreases of $1,417,702 and $27,737,865
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Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited..

Asseots Execeed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT n.sks Accepted.

Canadian Head Office |12 St. James St., cor. Place d’Armes, Montreal.

A~cats wanted in unrepresented towns in Canada.

Alex. 8 Matthew, Manager,
W. D. Aiken, Suthanaser' ."‘ E. E. DICKSON,
Accident Department. Canadian Manager

respectively. Here we see at a glance the difference
between the so-called call loans in Canada and those in
other financial centres, and it is a significant answer to
those critics who have, without adequate knowledge,
criticized the Bank for lending too much money in the
United States. It cannot be pretended that such an
amount as $27,000,000 could possibly have been called
up in Canada without inconvenience and even disaster,
whereas this has been done outside (presumably in New
York) without a ripple of excitement.

Current Loans in Canada continue to grow steadily,
and this item will probably loom still more largely in
the near future. This represents the bone and sinew
of the business of the country, and on its quality de-
pends not only the profit and even the solvency of the
Banks, but the well being of the entire merecantile com-
Overdue Debts still continue to grow, show-
ing an uncomfortable increase of $391,262. and we
would fain see a minus sign before the figures of the
comparative monthly changes.

With respect to banking matters not directly shown
in the Government Statement, there are signsin the re-
cent larger volume of transactions between Banks in
foreign exchange (New York funds and sterling) that
they have found it desirable to meve their outside re-
gources to a much larger extent than for some time
past. ¢

Previously their home resources were not called upoa
very largely, and it was not worth their while to dis-
turb their balances elsewhere, but we may expect that,
in the natural course of events, more movement will
take place from now until the end of the year.

We cannot find anything in the Bank figures to cause
anxiety, or even adverse comment, and we await the
immediate future with confidence. There are no signs
of stringency or of any abnormal conditions anywhere
to affect the finances of the country.

We subjoin the usual comparative table; the state-
ment of éach Bank respectively and comparatively will
be found on subsequent pages of this number:—

munity.

THE BANK STATEMENT.

July 1910. June 1910.  July 1909.  July 1900.

$ ] $ $
..1566,266,666 156,266,666 141,466,666 82,603,664
..100,208,841 100,074,241 98,420,001 66,470,663
.. 98,803,464 98,728,342 97,487,871 65,039,750
. 79,429,978 79,870,321 75,547,368 33,093,412

Capital authorized
Capital subscribed ..
Capital paid-up
Reserve fund

LIABILITIES.

Notes in -circulation . 80,929,200 79,781,631 71,003,005 46,007,903
9,638,933 16,257,010 2,996,696 3,304,763

. 82,175,484 29,575,438 19,126,550 3,249,745

Due Dominion Government
Due Prov. Govts.

Deposits on demand ..251,638,622 268,417,639 222,566,740 93,7:8, 07
..538,384,871 534,432,064 466,537,816 181,045,944
.. 75,275,300 85,017,152 64,515,865 16,451,585
4,128,191 4,591,628 1,372,020
5,149,955 6,033,044 3,580,977

4,637,018 5,771,717 4,607,616 15 516, 41

4,256,120 5,100,386 3,101,608 1,564 434
.. 11,229,085 11,684,258 7,878,989 7,196,036

Deposits after notice ..
Deposits outside Canada
Lns. from bks. in Can., sec. 4,148,944
Depts. on dem. in Can. bks. 5,655,001
Due agencies in U.K.
Due agencies abroad
Other liabilities

Total liabilities ..1,017,868,152 1,040,324,404 872,752,042 879,142,971

ASSETS.

Specie .. .. .. .. .. .. .. .. 28,041,312 27,586,533
. 75,216,315 74,349,645 18,471,719
Deposits securing circulation ..5,063,328 4,942 846 4,599,087 2,859,001
Notes & cheques on other bks. 36,850,907 44,456,771 28,833,139 10,860,501
L’ns to other bks. in Can., sec. 4,070,218 4,011,327 4,511,651 1,323,693
Depts on demand in Can. bks. 8,817,362 8,526,815 8,618,367 4,752,561
Due from banks in U.K. .. .. 23,717,801 21,910,472 10,440,748 6,365,373
Due from foreign bks., etc. .. 81,204,927 24,242,023 36,000,825 14,821,15¢
Dom. & Prov. govt. secs. .. 12,336,603 17,010,315 12,067,939 10,760,273
Can. municip. & other pub sec.

. 21,919,668 22,531,011 22,316,912 10,798,687
. 57,445,087 56,567,780 52,324 587 22,416,019
. 60,181,256 61,508,958 54,603,054 20,528,128
..102,436,037 130,178,902 114,685,537 25,303,238
..653,008,336 649,145,920 580,821,041 272,819,602
Current loans outside Can.. 40,267,800 38,171,443 82,758,385 138,896,237
Leans to Govt. of Canada

10,839,628

Dominion notes.

(not ' Dominion)
Railway and other secs.
Call loans in Canada ..
Call loans outside Canada
Current loans in Canada

Loans to Prov. Govts. 1,645,754 1,774,740
7,419,784 7,028,522 7,272,916 1,944,056
1,115,287 1,106,601 1,673,059 1,021,283
Mortgages on real estate .. 698,920 707,071 588,284 560,926
. 23,810,199 23,081,758 19,564,583 6,308,677

. 15,203,656 11,041,656 9,013,076 12,258,120

1,804,086 1,277,842
Overdue debts

. E. besides bk. premises ..

Fank premises

Other assets

Total assets ..1,210,854,680 1,230,825,805 1,055,880,064 478,714 935

L’'ns to directors & their firm 9,530,524 9,000,784 0,845,069 13,058,887
. 27,290,692 27,151,607 26,413,242 10.710,679
72,811,366 74,028,970 66,428,037 17,628,863
Grt’st circulation in month.. 84,009,142 81,538,016 78,781,358 47,673,538

Av. specie for month.

Av. Dom. notes for month ..

TOBACCO.

There is no plant in more universal demand as 2
tobacco.
From the poor to the rich, from the street-loafer to the

luxury among men of all countries than

club-man, from the unemployed or him pressed with
business cares, his pipe, his cigar or his quid, is usually
the first and last thought of his waking hours. There
is no habit so much abused by those opposed to its
practice as smoking, yet all in vain; the youth will have
his cigarette, the luxurious consumer his cigar, all and
sundry their pipes, and the chewer his quid. Snuff
has practically gone out of use, except among elderly
clergymen or professors of‘a bygone school.

Not even in the preparation of trade-wines in
France, Spain and Germany, and the blending of Scotch
and Irish whiskeys, is there greater ingenuity employ-
ed than in the endeavour to provide and hmport quali-
ties of tobacco that may vie with the Cuban leaf for
cigar-making, or the article grown in Syria, Salonica
and a few other favoured spots, and known in England
as Latakia (the ancient Taodicea), and perhaps in the
Philippines and the State of Conmecticut. And we
must not forget Canada as a contributor to the cheap-
er growths, and the occasionally well-concealed manure
pits of this Province. The inferior qualities grown in




300 THE CANADIAN JOURNAL OF COMMERCE.

northern latitudes are, however, being gradually driven
cut of the field, owing to the superior quality and fla-
vour of the brands furnished in latter years by our own
ingenious and enterprising manufacturers. [reland
has recently entered the field as a grower of tobacceo,
owing to continued tax exemptions.

[t is scarcely possible to fancy that tobacco, now in
such general use. was not known to Juropeans in the
early days of Elizabeth. Everybody remembers the
“Counterblast against Tobacco™ written hy Her suc-
cossor to the throne.  Tobacco is an American plant,
and tradition links the name of Sir Walter Raleigh
with its discovery. But it ix to Sir Francis Drake,
and not Sir Walter Raleigh. probably, belongs the hen-
our of its introduction in 1858 from Virginia into ling-
land. Hernandez de Toledo had brought it to Spain
and Portugal a quarter of a century carlier, and it was
net long before the new habit of <moking spread over
most of Burope dnd into parts of Asia as well.  Sir
Walter, with his friend Edmund Spencer, the poet. is
claimed by the people of ancient  Youghal—at — the
mouth of the Blackwater, in Ircland, to have smoked
his first pipe in his garden there.

In spite of Royal and other attempts to dizcourage
gmoking—the English rapidly acquired the habit, and
they now, although- not such great smokers as man)
other nations, consume some 90 million Ibs. annually.
Inglishwomen do not simoke as generally as do the sex
in other countries.

The United States is still by far the largest tobacco-
grower.  The following figures, from the Iconomist,
which are averages for the vears 1900 to 1903, indicate
the quantities and value of the tobacco produced by the
chicel tobacco-growing countries :—

£ sterling.  1121bs
UL NG o hcssin wm o aom we o 11.964,000 7,312,000
ndin (estimated) e 5,690,000 5,000,000
Cuba .. ¢ ows sn me sh me sE whoew  8,008000 491,000
Russin (estimated) .. .. .. .. .. .. .. 3,500.000 1,611,000
Duteh Bl .. oo op o 56 13 5% s b 032000 3,450,000
Germany .. .. .. .. .. .. L L L 002,000 688,000
Brazil .. .. . ... ... ... .. 1248000 670,000
Japan .. ..o o0 Lo o0 L L0 900000 722,000
HAngary .. oo ix vh oww e ex o we ae aw 817.000 1,053,000
Purkey oo o0 v sv v wod on w50 e 750.000 383.000
J“l':n'«'n’* $d B HE e w9 B v due e Wi 609.000 343.000
Philippines =.: v oo w5 oo 55 ss ws e 540.000 334,000

These figures show from which countries the higher
grades of tobacco come. For instance, the 7 million
odd cwts. grown in the United States were worth about
12 million pounds, while the five hundred thousand
cwts. grown in Cuba were worth 4 million pounds; for
it is Cuba, of course. that supplies the rich or extrava-
gant men of the world with their cigars.

A recent issue of a French paper, gives the amount
of tobacco consumed per hedd of the population of the
principal countries of the world as follows:—

Lbs. per Head.

Holland c: . ouv 59 5 55 a9 we om 5 68 7.48
United States .« i wo sv o5 w5 s 55 55 .62
AYDOHLING <5 =: =5 o6 Xo &5 &6 98 OF 8 53 .80
Balgiuti. «: s w8 o5 o3 35 w8 e we es ee 3.03
GEOFTHANY oo exl eo 00 o se B8 s as we os 27
Australia .. .. .. .. .. .. L.l LL L, .08
AUBLPIA, o0 v o0 0 e W5 we ve e mie e e 97
Canada ..

France ..

United Kingdom .. .. .. .. .. .. .. .. 2.02
CRussia .. .. L oL L oL L e L L 2.00

It these figures may he relied upon—the British es-
timate comes from the Board of Trade—the United
Kingdom ranks low among the nations that are large
smokers. This is doubtless due to the high duties on
tobacco, to the popularity of the pipe, and. as already
noted. to the fact that Englishwomen hardly smoke at
all.  The pipe is doubtless more economical, but not
so cleanly as the aristocratic cigar. The United States
contributes almost 90 per cent of England’s require-
ments—chiefly the products of Virginia and Kentucky.
Holland sends her about 5 per cent, and Turkey and
Germany each about one per cent.

The vear ended the 30th June was a record one for

the United States tobacco trade. 'The exports footed
up $38,000,000, or $7.100,000 in excess of the total for
the preceding vear.  The increase was chiefly from

Virginia, Nonth Carolina, South Carolina and Ken~

The advance in seed-
leaf tobacco coming from Wisconsin, (‘onnecticut and

tucky, shipped in hogsheads.

New York has not been =0 heavy. Recently the gov-
ernments of Italy and Portugal made contracts for large

grade,

quantities of this hogshead tobacco. The
which is steadily increasing, is used for cigars. cigar-
ettes, cut-plug, snuff and pipe-smoking. In anticipa-
tion of the advance in duty of late, the Germans bought
heavily of leaf tobacco and cigars. They filled their
warehouses with large supplies, and there were lately
some 40,000 cigar-makers unemployed.

The following figures of nine yearly average prices,
apart from duties. will show the price of tobacco in
the T'nited Kingdom during the last 60 years:—

—Virginia.-— —Kentucky.—

Leaf Stalk Leat Stalk

per 1b. per 1b. per 1b. iper lb.
Year. (G 3 3 J J c ¢ [
184250 . . . . 5, 121 : 101, 9 133
1851-9. . . . . 11 73 1634 2 15 161/, 21
1860-68 . . . . 14 2¢ 251, 35V 15 19 29
1869-77 . . . . 11 2 151, 241/, ¢ 191, 15 231,
1878-86 . . . . 93, ¢ 2 2 914 193, 121, 2015
1887-95 . . . . 815 32y 9 3 18
1896-1904 . . . 81, 241, 91, 26y 131,
190508 . . . . 101, 27 31, ¢ » 15 11

The later rise may be pantly due to the Imperial To-
hacco Company, which was formed in 1902.  The his-
tory of the formatien of this company is one of the
most interesting in the annals of modern commerce.
About 1900 the American Tobacco Trust. which had
completely subjugated the American market, began to
invade the Tnglish market. They commenced opera-
tions by buying the business of Messrs. Ogden, and
readers of the day will no doubt remember the cam-
paign that marked the change of ownership. This in-
vasion of their preserves seriously alarmed British to-
bacco manufacturers, and about 15 of the largest—
amongst whom W. D. and H. 0. Wills, Iitd., John
Player and Sons, Litd., F. and J. Smith were conspicu-
ous—formed the Imperial Tobacco Company (of Great
Britain and Ireland), with a capital of $75,000,000.
After this move, the battle began in earnest, and both
sides tried to outbid one another by the cutting of
prices and distribution of bonuses among retailers.
Ultimately an agreement was come to, the main fea-
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tures of which were that the Imperial Tobacco Com-
pany was to remain unmolested in the English market,
while the American Combine was freed from their
competition in foreign markets.

A significant feature about the foregoing statistics is
that while there were 546 firms manufacturing tobacco
in 1363, which increased to 561 in 1886, in 1909 there
were only 407, a decrease of 27 per cent. Few articles
of consumption have been so severely treated by succes-
sive Inglish Chancellors of the Exchequer as Tobaceo.
It was contraband in the old days of high Protection,
and when the Free-trade era came in, tobacco was one
of the commodities that were not freed from taxation.
From July, 1842, to the end of March, 1863, the duty
on tobacco varied between 72 cents and $1.20 a pound.
This scale was imposed during Sir Robert Peel’s ad-
ministration.  About 1863, the authorities discovered
that the Revenue was losing large sums every year, ow-
ing to the practice pursied by merchants in importing
tebacco in a very dry state, and adding the necessary
moisture to it, after it had been cleared from bond, and
consequently gaining by the increase in weight caused
by the added moisture. To check this practice, Mr.
(ilzldst(me, in 1863, imposed a new duty of equal to 8t
cents a 1b. on tobacco containing less than 10 per cent
of moisture.

Since that date there have been numerous changes
in the duty. ™The highest was in force between 1878
and 1887, when the duty on tobacco containing less
than 10 per cent of moisture was 92¢ a lb.  Mr. Gos-
chen reduced this to 84¢ a Ib. in 1887, and it remained
at this rate until 1897. After that date, especially
during the South African War, there were several
changes in the duty, and the rate now is 88c a lb,
“which was imposed by Mr. Lloyd George in his Bud-
cet of 1909.7

The question of tobacco duties is still further compli-
cated by a system of drawbacks. Tobacco is usually
imported in two forms, either in leaf or in stalk. In
the former the stalks have been removed, or stripped
off hefore shipment, while in the latter the stalks have
to be stripped afiter the leaves are imported. In order
that the importer should not have to pay duty on to-
bacco that iz of no use to him, a drawback is allowed,
provided he deposits the stalks and offal with the Cus-
toms authorities.

France, Germany, Japan, and the United States are
all trving to screw more revenue out of an article which
responds so generously to public needs.

In France the new duties on tobacco for personal use
vary between 18f per kilo for snuff and chewing tobac-
co to 75f per kilo on cigarettes and cigars. The last
monthly circular of the British Chamber of Commerce
in Paris calls the attention of British travellers to the
fact that the French Customs officials at the various
terminal stations are now exceedingly rigorous as to
emall amounts of tobacco and, cigars carried by rail-
wiy passengers. - These new duties and regulations
are causing considerable annoyance on the other side
of the Channel. In the United States dlso the duties
¢n tobacco have been raised, and the new scale came
into force on July 1st, 1910. A favourite method of
extracting revenue is by establishing a State monopoly.
As a rule, this is more successful in the production of

bad tobacco, bad cigars, and bad cigarettes than in the
production of revenue. In France, Italy, Spain and
Japan the monopoly is execrable, as every tourist or
traveller can testify. “In Austria, on the other hand,
the State factories produce good cigars at very reason-
able prices,” as noted by the Economist.

In Canada, the manufacture of cigars,. and tobacco
in other forms, has made gigantic strides of late years,
riotably in Montreal, Toronto, and Hamilton. Much
of this progress and popularity is admittedly due to the
two Davis enterprises of Montreal, so long established
in that city. And we need scarcely add that a con-
siderable reduction in import prices has accompanied
the increased development of the tobacco industry am-
ong us.

CANADA’S FOREIGN TRADE IN JUNE.

Official reports upon the trade of the Dominion in
June last, have just been received. As marking the
close of the first quarter of the current vear, these
have a value of their own, as we hope to be able to
prove.

The total foreign trade for the three months aggre-
gated $171.173,690, against $135,567,961 for the same
period last year. This is satisfactory in itself, es-
pecially when it is realized that many other countries
had not any marked prosperity to report for that time.
Our Imports of Merchandise entered for consumption
came to $107,528,459, as compared with $81,834,463
in 1909, an increase of $25,693,996. Exports amount-
ed to $57,648,937, against $49,327,004, an 1ncrease of
$8,321,933 over last year’s figures.

As an indication of what we imported, we reproduce
the following tabulated statement:—

The Mine. . $6,849,885
The Fisheried oo .. .. :: 55 s sm 4% o o6 oe oo 115,321
The Forest. . . i vin fs o 658 o s mior e e oe 3,163,106
ADIMAlE .. .. .t il i il e e e e e e e e 3,857,605
Agriculture .. .. .. .. .. .00 oL L e e e 4,820,949
Manufactures I T P 17,000,458
Miscellaneous .. .. .. .. .. .. .. .. .. .. .. .. 7,068,600

Total merchandise. . RN T SR 42,875,915
Coin' and bullion .. .. .. .o vv o Zo s v we o 1,855,728

Grand total .. .. 44,731,643

Our Exports for the same three months came from
the following sources:— '

1909. 1910.
Domestic,. Foreign. Domestic. Foreign.

The Mine $8,547,419 $ 106,876 $8,990,159 $ 51,848
The Fisheries . 1,826,854 1,547 2,241,397 11,508
The Forest . . . 8,827,099 14,263 10,043,175 3,090
Animals and their e

produce . . . 9,353,393 153,950 8,711,786 108,093
Agriculture 13,520,354 1,957,822 19277.018 2,322,793
Manufactures . 1231310 964,418 8.343,183 903,779
Miscellaneous " 20,575 339,548 42239 133,214

Total merchandise 49.327,004 3,538,424 .57.648,937 34534,328
Coin and bullion ........ 00173 i 606,238

Gand tl." exports 49,327,004 4,138,507 57,648937 4,140,566
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It will be noticed that our beef and dairy products
have not grown, partly through the increased popula-
tion of the country, and partly through the compara-
tive diminution in the number of animals, owing to

the bad season two years ago. The steady increase in
our exports of manufactured goods is a most encour-
aging feature. The figures might be enlarged if it
was so desired by taking in the manufactures from
natural products, such as finished lumber, flour, cheese,
ete.

To these totals there might be added if so desired
the July statements unrevised forecasts of which just
given out show that the total trade was $61,456,570,
a betterment of $5.000.000. Tmports showed an in-
crease of $5,836,205, and exports declined hy $750.000.
There was a decline in the value of minerals sent out
of $652,415, of $277.455 in lumber and $271.195 in
in agricultural produce. There were increases of
$390,370 in fish, $28,903 in animals and their produce.
and $55.235 in manufactured articles.

For the first quarter of the fiscal year now under
review the trade of the Dominion was mainly with the
following countries:— .

Exports. Tmports.

Dutiable

United Kingdom.. .. .. .. .. .. .. .. $28.858,015 $18,552,700
British Empire. . 32,291,546 21.842,326
United States. . N T 23,765.109 38,832,300
Germany .. .. .. .. .. .. .. 1.007.364 1,417,863
Belgivm .. .. .. .. .. .. .. .. .. .. 839.234 915,969
Mexico .. .. .. .. .. .. .. L. L. L. 719,299 1,108
Argentina .. .. .. .. .. .. .. .. .. 676,003 303,500
France .. .. .. .. .. .. .. .. .. .. 482.168  2.121.262
Cuba .. .. .. .. ..ol e e 394.107 433,342
Holland .. .. .. .. .. .. .. .. .. .. 362,179 310,290
China .. .. .. .. .. .. .. .. .. .. 165.159 45983
JEAPAN . 5. si s o 5s 35 69 ese e 122.795 315,637
RUSEIA wo 5 5 o mio o5 0 55 65 ne as 112.127 12,693
Brazil . i i: oiw 55 55 55 ee e e 99.149 17
Duteh Fast Tndies .. .. .. .. .. .. .. 625 321,668
Switzerland. .. .. .. .. .. .. .. .. 1.760 667.432
BPaiN .. ii i5 o i e s e ee e e 16.246 158457
TEALY: v ¢5 55 % mim vn oe s e me e 38.283 155,788

The fiscal aspect of the trade of the quarter is set
forth as follows:—

1909. 1910.
$47.464,649 $54,652,544
34,369,814 42,875915

Dutiable goods .. ..
Free goods ..

81,834,463 107,528,459
Coin and bullion .. .. .. .. .. .. .. 267,727 1,855,728

Grand total .. 82,102,190 109,384,187

Duty collected .. .. .. .. ... .. .. .. 12893059 16568411

Trom this it will be noticed that the Government re-
venue from the Customs is doing rather bhetter than it
did Tast vear, the average increase per month upon the
same time the year before being well up to the quarter
of a million over the average million a month increase
in 1909-10.

Opinions will differ as to whether it represents good
o1 bad political economy for the duties to show such
increase. In forming a judgment upon that subject,
the use made of the income thus received will have to
be taken into account.

ONE NATIONAL TRADE MARK.

A very practical step towards federating the com-
mercial interests of the Empire has been taken in Lon-
don. There has been formed there what is called The
Central Advisory Council of the Register of British
Manufactures to deal with the troublesome matter of
trade marks. Only those who have had practical ex-
perience of it know the difficulty of complying with
the Customs regulations at the French and German
frontiers on this account.  The similitude of the
markings, caused by the ingenuity of competing na-
tions and manufacturers, is a cause of much delay, and
alleged injustice. While the number of different

colonies now exporting is very confusing to the official
mind. As is well known, the sacredness of a register-
ed trade-mark is not even yet generally allowed by
some of the Oriental nations, who make no bones of
using any mark upon their productions which will

help their sales.

The Central Council is to take up the. subject of
formulating a definite national Trade Mark, to he used
all over the Empire. Certainly the idea, in the rough,
will commend itself to every one. A very little

thought, however, will show how great are the difficul-

ties the association will have to surmount. Probably
the mark itself—which will need to be simple, expres-
sive and dignified—will not be extremely hard to find.
It will really be, however, a national thing, to be pa-
tented by the good will of all the other nations. There
can hardly be_real objections to doing so, but thers
are sure to be delays. Those accustomed to diploma-
tic usages, will expect that some concessions may be
looked for by the consenting nations. The National
Trade-Mark idea may spread so that governments will
require mutual recognitions.  Regulations governing
the use of the Trade Mark will be met with difficulty
in the case of makers, part of whose machines or other
productions are governed by foreign patents. The as-
similations of patent laws within the Empire may come
at some time, but at present their differing operations
may be expected to present minor obstacles to the ef-
fectual working out of this project.

These are a few of the difficulties which will present
themselves to the Advisory Council. No doubt a way
can he found to get round each of them, and it is sin-
cerely to be hoped that a serious attempt will be made
to push the matter through speedily. We are glad to
see that among those who have recently agreed to see
on the Council are such representatives of the largest
trade interests of the nation as Lord Strathcona. High
Commissioner for Canada, Sir Richard Solomon, High
Commissioner for the Union of South Africa, Lord
Glantawe, Sir Fortescue Flannery, M.P., and Sir Wil-
liam Mather.  With such men behind it the project
will lack neither practicability nor influence.

It is but a case in point from trade-mark rights to
those claimed under proprietory labels, as in the case
of potables retailed in hotels and saloons throughout
Canada. This was adverted to some months ago in
these columns on information supplied from a respect-
able source, foreign dealers in the City of Victoria,
B.C., being particularly marked by eastern visitors as
retailing spirits of Scotch distillation from bottles to
which labels not easily distinguishable from the orig-

inal ones,
the far P
little less
which the
xians a fe
1t i3 sc
PBritish fa
of the Ri
imitations
or penins
to =ay no
the legisl:
supplied
along the
old establ
such pota

IN'I

There c
tention th
of the In
check 1t
return fig
nal of Coi
to this fe:
letined by

We quo
temporary
ing upon
interest.
the regul:
Company,

“The el
venture ol
the cotton
portance ¢
little cent
while the
such infor
shire has
cotton bel
umns man
little cost
ed througl

We und
carried ou
South TLar
have two 1
them well
and other
tion of cof
the necesss
the spinne
lay. The
or less sec
practised u
do this wit
might not
similar pu
and greate
manufactu

But if tl

sufficient 1



<.

g the com-
ten in Lon-
called The
of British
. matter of
ractical ex-
olving with
1d German
de of the
ipeting na-
delay, and

different
the official
a register-
llowed by
o bones of
vhich will

subject of
to be used
the rough,
very little

he diffieul-

Probably
ple, expres-
ird to find.
, to be pa-
ns. There

but there
‘0 diploma-
ns may be
e National
mments will
governing
h difficulty
es or other
The as-
may come
operations
to the ef-

vill present
yubt a way
d it is sin-
11 be made
ire glad to
‘eed to see
the largest
:ona. High
mon, High
ica, Lord
d Sir Wil-
‘he project

¢ rights to
n the case
‘hroughout
the ago in
a respect-
' Victoria,
visitors as
hottles to
the orig-

THE CANADIAN JOURNAL OF COMMERCE.

inal ones, had been affixed. Our warlike friends on

the far Pacific Coast are sometimes credited with being-

little less inferior in commenrcial war than in that by
which they gave some remarkable lessons to the Rus-
rians a few years ago.

1t is scarcely generous, however, or characteristic of
British fair-play to single -out the people of the “Land
of the Rising Sun” for blame in this respect. Base
imitations of the distilled products of the Western isles
or peninsulas of Scotland, or those of Erin’s Capital,
to say nothing of the brand which takes its name from
the legislative halls of Westminster, would seem to be
supplied to vendors in the United States, especially
along the coast of Maine (“proh pudor!”)in face of the
0ld established law forbidding the sale in that State of
such potables, good, bad or indifferent.

INTERNATIONAL CROP STATISTICS.

There can be no doubt of the soundness of the con-
tention that the main value of the Bureau of Statistics
of the International Institute of Agriculture, is in the
check it will administer to the manipulation of crop-
return figures for stock jobbing purposes. The “Jour-
nal of Commerce” was probably first to draw attention
to this feature, of the officially supplied statistics bul-
letined by the Bureau.

We quote the following from our bright British con-
temporary, “The Textile Mercury,” because of its bear-
ing upon this point, though it is not without intrinsic
interest. In commenting upon the proceedings at
the regular meeting of the Manchester Ship Canal
Company, it says:—

“The chairman of the Ship Canal Company did not
venture on any prophecy or calculation in relation to
the cotton crop, though he dwelt upon the grave im-
portance of having a plentiful supply.  There can be
littde certainty about estimates of crops in growth
while the trade has to depend on American sources for
such information. It is to be regretted that Lanca-
shire has not yet provided a bureau of it own on the
cotton belt. © We made the suggestion in these col-
umns many years ago. It might still be done, and at
little cost to each spinner, if the expenses were provid-
od throughout the industry. .

We understand that some such plan is already being
carried out privately by a small group of spinners in
South TLancashire. From what we hear, these firms
have two representatives in the cotton States who keep
them well supplied with information respecting crops
and other circumstances affecting the sale and condi-
tion of cotton; their whole time is occupied in getting
the necessary information. The benefits accruing to
the spinmers in question amply repay them for the out-
lay. The representatives carry out their duties more
or less secretly, so that deception may not be wilfully
practised upon them. If eight spinners combined can
do this with considerable advantage to themselves, what
might not be done if Lancashire were organized for a
similar purpose? Year by year it becomes a greater
and greater necessity to the welfare of spinners and
manufacturers.”

But if the International Institute was supplied with

snfficient funds to secure such information from first

hand official sources by cable and disseminate its bul-
letins not by mail as now, but promptly and fully by wire,
there would be no need for the Lancashire organiza-
tion!  The eight spinners would not have exclusive
information, which might enable them to “rig the mar-
ket”! There would be no unequal battling against the
heavier purse, or the more enterprising firms!

Give the International Institute a chance! Put am-
ple funds at its disposal! Pledge the good faith of the
nations to its reports! Shut the door to the pool ma-
kers of Chicago and New Orleans! Eliminate the jug-
glers who toll the necessities of life, that the millions
dragged from the multitudinous many by their higher
costs, may accumulate in their hoards! Give every one
an equal chance! TLet there be full publicity as to
the real condition of crops, and all those discreditable
additions, thievish speculators tack on the cost of liv-
ing, “will fold their tents like the Arabs, and as silent-
ly steal away.” ’

MONTREAL’S “BUDGET.”

We have been favoured with a copy of the Annual
Report upon the finances of the City of Montreal, com-
prising the City Treasurer’s statements and, for the
first time, the statement of the Comptreller. - Last
year’s transactions were, in short, Receipts including
$196,778 brought forward, and I.oan and Floating
Debt accounts $8.274,731, $14,369,504. Disburse-
ments leaving a balance of $580,782, carried on. The
taxable valuation of the city was $234,700,000; the ex-
emptions from taxation representing $68,445,183 )
The Civic debt amounts to $37,716,664.—To Mr.
Robb, the venerated City Treasurer, most of the credit
is due for the business-like manner in which the ac-
counts are kept and presented.  However opinions
may differ as to the value of the return received for the
large annual outlay, no one can im.pugn the good faith
and ability of this respected civie officer.

QUEBEC’S FINANCIAL YEAR.

FFor some reason or another the Province of Quebec
has retained the old plan of having its financial year
end with June 30, whereas the Dominion Government
ends its year on March 31. The statements of finan-
ces issues this week, bear out fully the forecast of Hon.
Mr. Mackenzie, Provincial Treasurer, and must be
considered highly favourabfe. In brief, the ordinary
receipts were $6,554,938.23 and the ordinary and ex-
traordinary expenditures $5,609,790.74, leaving a sup-
plus of $945,147.49 of ordinary revenue over both or-
dinary and extraordinary expenditure.

These statements, we are distinctly told, “do not in-
clude the receipt and reimbursement of trust funds, or
of the money advanced to the district of Montreal, for
the construction of the new Montreal goal, during the
year out of the revenue, which is subject to be return-
ed into the exchequer on the flotation of the bonds pro-
vided by statute.”

The chief sources of income were:—
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Dominion of Canada.... .. .. .. .. .. .. .. .. $1,781,972
Lande and forests .. .. .. .. .. .. .. .. .. .. 1,150,747
Mines, fisheries and game .. .. .. .. .. .. . .. 182,132
Law stamps .. .. S SR s e 6 A G G @ 290,966
Pailding and jury fund B wa R e s e 12,266
Law fees .. .. .. 3T @ a0e 68 ed G ad 5,495
Montreal Court Houae fund ool s e S5 B &k e 1,865
Maintenance of prisoners, municipalities .. .. .. 21,892
Quebec gaol guard .. .. .. .. .. .. .. L. L. L 2,000
Montreal gaol. broken stone .. .. .. .. .. .. .. 1,287
Montreal gaol guard .. .. .. .. .. .. .. .. .. .. 2,400
Fines—Justice .. .. .. .. .. .. .. .. .. a0 e, .. 220
Registration stamps .. .. .. .. .. .. .. .. .. 133,911,
Licenses: ete, uu wi aw s s s ms ww o sw ww b 871,448
Taxes on commercial mrpm.ltmnv etes .o v s 688.152
Duties on successions .. .. T T 838.334
Tax on transfers of shares, l»m\dq M8 wa s ew ee 76,516
Motor vehicle 18w .o ww o5 w8 se vo me 56 35 g oo 11,048
Tax on transfers of property.. .. .. .. .. .. .. 140
Percentage public officers fees .. .. .. .. .. .. .. 15,872
Legislation fees on private bills .. .. .. .. .. .. 17.012
Tegislation sale of statutes, King’s prmtor R 660
Maintenance of insane—municipalities.. .. .. .. 166,065
Maintenance of insanee—paying patients .. .. .. 4.812
Reformatory and industrial schools. e 29,727
Quebee Official Gazette.. .. .. .. .. .. .. .. .. 22.613
Casual revenue .. .. o e e sarie et feler (e s s 60.163
Contributions for pensions.. .. .. .. .. .. .. .. 15914
Insurance act revenue .. .. ga e s K9 we e 25.361
Provineial Insurance (‘nmpamvﬁ o o ek ae u as 1.030
Public works and buildings—Rents .. .. .. .. .. 3.011
Interest receipts . o s oo s s ww s se se e 67,040
Tnteyest on price Q. M. O. and 0. Railway .. .. 28,617
Preminm, discount and exchange .. .. .. .. .. 4704
Reimhursement Railway Subsidies Fund .. .. .. 16.128
Appropriation for public debt. under 7 Ed. VI.,

DICHD s s il bl imvmr miie gl et el Sinl whin a3l 8@ 2.375
Quebee fire loan .. .. .. .. .. .. .0 L0 o0 o . 120

Aside from the large Dominion subsidy, the largest
single source of income was the public domain, which
was s0ld under “Lands and Forests.” We venture up-
on the suggestion to Hon. Mr. Mackenzie, who is es-
sentially a practical man, that this is really capital
realized upon, and might well be set aside definitely
»ach year to reduce the capital funded debt of the Pro-
vince.  There is a possibility of doing this, now that
careful work has put affairs upon a stable foundation.
It would be a grand bloe against wasteful extravagance
if this could definitelv be decided .upon, and it wonld
commend itself to business men as correct financing.

The expenditures for the year were:—

Public debib: i «s o sw a5 me s sk ss ws se wn owe 91,125,120
Legslation =5 <. 55 s se 35 85 as s ws @ 5 sE 328.772
Civil Government .. .. .. .. .. .. .. .. .. .. . 408.184
Administration of justice .. .. .. .. .. .. .. .. 750,480
Police .. .. . T T 42,721
Tnspection of pubh(‘ ofﬂco% “o e 11,720
Publie instruction, including "m;.'ght ‘zchool-a”‘h (‘(‘ 0()7
Literary and scientific institutions ....... 600
Arte and manufactures.. .. .. .. .. .. .. 16,000

e 782.592
Health ¢ i vs oo wle 85w 55 ww we a5 &9 W as 22,500

Public Works: —

Ordinary.. .. .. .. .. .. ¢ o o0 .. ..8176,763
Extraordinary. . .. .. .. .. .. .. .. .. 147,164
—— 323.927
ERBOBE oo i v ws ww owe ws se ww em e e e wes 38800
Agrionlbure . s o ws s se e wr o8 i 6@ 0w we 317.300
Eaindy and - TovOnta. . i’ ui sio vo, wm s wee se se W 272,150
Mines, Fisheries, Game and Registration Service
(ORAABRETR) oo (o o e s s e e B el 54,366

Expedition to Chibogomo. .. .. .. .. ..'.. .. .. 5,600
OolomiZAION, s i w5 o ss-s5 o wst e oo w 176:000
Tmmigration’ . o e so s: a5 s e sl e s G e 7,354
CHarities: . .. o5 o w9 smi 55 ©5 o o we o is e 53,116
Lunatic asylums .. .. . e e e 468 325
Reformatory and Indlwtna] schools S A 33 3 s 66,000
Charges on revenue .. .. .. .. .. .. .. .. .. .. 175.142
Miscellaneous services .. .. .. .. .. .. .. .. .. 109,806

Many people have their doubts about the needfulness
of Provincial expenditure upon Immigration and Col-
onization, which are rather matters for Dominion au-
thorities to deal with. But, on the whole. there is a
frank xnnph(lt\ about these statements, and such evi-
dence of desire to economise, compared with the re-
turns of not many years ago, that criticism is practic-
ally disarmed, and we feel compelled to end with con-
gratulations to the Treasurer, and with the expression
of the hope that he will find time to give some thought
to the suggestions which commercial training impel us
to put forward.

WESTERN FARMERS AND RECIPROCITY.

Thus far, the country has waited in vain for the true
answer to be given to the deputations of farmers out
West, those who are beseeching Sir Wilfred TLaurier
for a change in the trade-policy of the Dominion.
Possibly it is net good politics to give the inevitable
reply straightforward to the enthusiastic people who
turn out to greet the Premier with the grand hospi-
tality peculiar to them. But sooner or Jater they will
have to be told—that in the United States the farmer
is still master where votes count. And the farmers
have gone on record as definitely and unalterably op-
posed to free trade in wheat, or natural products as a
whole. Tt is of no use cryving for the moon. or for
free entry of (fanadian grain to the States! With all
the good will in the world. neither Sir Wilfred nor any-
one clse can remove that obstacle. Tt seems almost a
pitv they could not be told this at once, though on the
other hand it might turn off a good deal of eloquent
talk, which our fellow citizens appear glad to utt out
of their systems. .

A few thought-breeding words about developing our
own native markets, by building up manufacturing in-
terests which will cause greater consumption of the
farmens” output, would come with peculiar felicity from
our always gracefully speaking Premier. They will
probably come hefore long, but perhaps not until the
careful preparation of addresses along one or two lines,
which has been under way fer a long time, has had its
run. It would be almost criminal, however, not to let
those warm simple folks understand that the United
States is just as bitterly opposed to reciprocity in farm
products as the majority of Canadians are opposed to
reciprocity in manufactured goods. In other words,
the Dominion will have to work out its own destiny, as
every other nation has been compelled to, without
dragging along by the skirts of another neighbouring
country.

_--Tt is understood that a branch of the Bank i Mont:
wiii shortly be opened at Windsor, Ont.

—The Bank of British North America has opened a branch
at Quesnel, B.C .
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ANNUAL FIRE WASTE.

In a recent issue of “Brick,” Franklin H. Wentworth, Sec-
retary National Fire Protection Association, contributed the
following article:—

The rumour abroad in the financial world that several of
the principal foreign fire insurance companies are about o
reinsure their lines preparatory to retiring from the field of
American underwriting may, if true, bring us to a realization
of our stupendous national folly. The average annual fire
waste of the United States is $250,000,000. When the busi-
ness man of large interests faces a restriction of his credit
due to the fact that he can no longer obtain sufficient fire
insurance to cover his combustible holdings, the fact that we
have been burning up $500 worth of property every minute,
day and night, for the past six years may at last penetrate his
consciousness. .

What if we were to lose a quarter of a billion dollars every
vear in wheat, or cotton, or beef? What if such a value in
shipping should sink in New York harbour?  What if the
national treasury should be looted annually of that amoun-,
or business failures approximate that figure?

The San Francisco calamity forced several insurance com-
panies out of business. In the last 50 years 1,000 insurance
companies in the United States. or more than three times the
number of existing companies, have been forced to withdraw.
Who will continue to supply responsible capital indefinitely
for the national ash heap? The average American in his
reckless individualism has assumed no responsibility for the
fire waste. leaving it to the insurance companies to - reill
their purses by increazed premium rates.

State legislatures have made frequent efforts to prevent the
advance in insurance rates by various legislative enactments,
hut legislation cannot prevent rates being sufficient to pay
losses without seriously reducing the ability of their consti-
tuents to obtain necessary insurance. Any legisiation which
will reduce the annual fire loss will, at the same time, reduce
the average insurance rate. Unless this anrnual fire loss is
reduced. it may soon transpire that capital will withdraw
from the business of underwriting without the spur of wun-
friendly legislation; the losses alone, and the national indif-
ference to them being quite sufficient an incentive.

A fire in the congested portion of New York City covering
an area as large as that of San Francisco. would put every
fire insurance company in the country out of businesz. Tt s
well recognized that the Chelsea conflagration may be dupli-
coted any day; there is searcely a city in the country which
does not offer the conditions for such a fire.

The declaration of experts that over 50 per cent of the pr--
sent fire waste of the country is from easily preventalle
canses, indicates that the entire nation might well he taught
lessons in individual responsibilty. Correetion of ecareless
hahits is certainly possible in both grown-ups and children.
Many of our national sins can, however, only he corrected by
collective action. It is too much to expect that our people.
in their impetuous haste and rnsh. will. in the very near
future. cease to erect the inflammable shells they now put wp
and fill with equally inflammable contents. We differ fron
the Europeans in solidity of character; and onr character is
reflected in cur arehitecture: but we ean at least make rea-
sonable laws to protect us from the carelecsness of one an-
other without going to the extent of the French statutes.
which makes a property owner liable for damages if a fire
«preads hevond his own premises.

Unfortunatelv, no sense of the immorality of needless waste
has vet moved us. Superinduced by the mental habit of
considering our national sunply of raw muateriai inexhanstible,
is the thought that fires do not matter so long as there is
insurance capable to pay for them. As we are beginnine,
however, to conserve our forests we may come to comsider
that the things our hands have builded may also be worth
saving.

We may come to look with disfavour upon buildings of
great areas without fire cutoffs. with huge floor openings. with
unprotected windows. We may come to demand that our fire-
proof buildings shall be -really fireproof. knowing that steel-
work improperly ‘insuldted yill buckle in a hot fire, even if it
does mot collapse. In the rush into concrete building now

evident we may demand honest mixtures of cement, and the
use of sand sharp enough to bind it, instead of water-worn
pebbles which will aid the crumbling process. We may cease
our folly in making floors 10 inches thick and enclosing stairs
and .elevators in a wall of equal thicknmess to prevent the
spread of fire from floor to floor-—and leaving our only win-
dow protection to one-eighth inch window glass, when strong
and serviceable wired glass held in metal frames is available.

But who is to lead us into thus looking after our created
property resources?  There was organized some years ag»
the National Fire Protection Association. Tt has done much
good work. By the public-spirited action of the men compos-
ing it. tests of devices and materials have been made at its
laboratories in Chicago and the results published for free dis-
tribution. These reports should be of vital interests to every
architect and builder. but few of either profession know of
their importance and value. Architects make plans for elab-
orate and deadly fire traps and builders faithfully execute
these plans in cheap and shoddy material.

Ignorance of the law does not save a man in count. How
long will ignorance of fire protection and prevention continue
to exonerate conflagration breeders before the bar of public
opinion ?

REPORT OF B.C. FIRE INSURANCE COMMISSION.

We learn from British Columbian advices that the Provin-
cial Fire Tnsurance Commission has submitted its report to the
Government, recommending that the Government should
create an insurance department; that no unlicensed company
or association of underwriters or their representatives should
be permitted to solicit fire insurance in the Province; that all
insurers should be permitted to place their insurance freely
with such unlicensed companies or associations of underwrit-
ers, including mutuals and Lloyd, and should have the right
tc obtain inspection of their risks and adjustment of their
losses upon obtaining a license for that purpose, only on ths
department naming the inspector or adjuster, and that the
Lientenant-Governor in Council should have the right from
time to time to make and enforce regulations to prevent the
solicitation of business by such inspectors and adjusters; that
any company or association of underwriters should be- re-
quired to obtain a license entitling it to do- business through-
out the Province without a further license from the muni-
cipality. and, as a condition of obtaining such license, it should
satisfy such department of its financial standing and make a
deposit in cash or securities or a satisfactory bond of a guar-
antee company in lieu thereof of reinsurance of its risks to
be administered by the dept., the amount of such cash or bond
to be determined by the inspector after considering the evidence
submitted; that such department should have full power to
investigate all fire losses and give out the information as ob-
tained upon request; that the department should have fuil
power to investigate all fire losses and cancel licenses. subject
to an appeal to the Li2utenant-Governor in Council; that for
the purpose of obtaininy si.b a departrrent a tax be imposel
or premiums paid by all irsurers doiry Lusiazss with heensed
or unlicensed companies; and that there shonld be no diseriin-
ination in the amount of such tax- that there should be no
provision for licensed hrokems; that in consideration of the
benefit derived from such .departments and for the purpose
of creating uniformity in licenses, if payable. the present muni-
cipal license fees should be abolished.

CHEAP CHEROOTS.

With the object, doubtless, of strengthening the bonds of
loyaity, supposed to exist between the United States.and the
inhabitants of the Philippine Islands, a considerable reduction
has been made in the rate upon inland tobacco for expont pur-
poses. Uncle Sam is taking readily to Manilla cheroots, whieh
he can now obtain at retail and smoke at the rate of 314 cents
a piece.
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June July June July June July p.c. June July June July June July June July June July June July June July June July June
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33,257 23,308 16,998 29,420 3,490,711 285, 12,431,840  12,467.321 Ceatteaiiien e e . 5 156.94.) .. "oy
) ,015 27,306 . 1,518,694 5 7,211,977  7,288198 1,946,282 3 6,57 ﬁg?.{w e e 59,573
1,901,561 336 5,61: 20,957 309,7 7 2,474,028 2,708,706 7,678.670 7,829,032 516,91 ) 33,580 4?.300 ?L‘-’SS
4,814,520 5,5 314,382 13,856,918 12,677,111 30,600,905 38,718,025 75, 60,639 874,785 1,248,684 898,756 16,059 239,41392
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3,251,962  3.375 863 76,545 78,904 915,723 12,387,443 11,850,646 33,857,687 34,841,656 . e eies 841,008 134,604 byw, 852 180,091
2524100 2,441,225 34,7 31,396 7 1081079 7095459 7,30, 21,563,882 182 . £8,773 , 16,950 246,084 600,753
1,789,507 : 21,06 19,878 360,28 292,54 970, y 18,762,919 1372 3v21 273917 749,936 607,080
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3,146,080 3,181,375 2,776 68,142 48) 347 444 393 | 7,064,624 21,402,483 21 510, z(o . va 183 138 248,159 194,78
‘raders . 3,235,58: 3,204,495 ......uenn. 2 14,598 351,517 9391 "9%9 1 9 ,081 fi !
Sovereign 3 48,910 47,600 .. . 62,609 67426 ¥ 7 . B TR EE TP R
Metropolitan ... ; 1,000,000 ( 964,645 9710195 .. : i : 1881592 2,118,609 : 36,55 . 2,201 259,917
Home .......... 22" 400 oo 1,126,535 36,304 375 375, b 842,790 885,280 ..... . 27 1933518 2,367,697 5,073,277 5,118,669 P - 5,061 1,671 . o s - boetees e e,
Northern Crown  2,207,5 2,207,500 2,208,190 - 2,203,440 l ) 100,000 1,657,208 1,673,805 . . : 38,000 § 3,936,269 4,186,186 5,982,310 6,110,653 . . . 4,048 l:}l.sag 999 : 392,188
Sterling . . 973, 973,900 928,205 28,815 281, 281,616 799,165 792,890 . : b 896,040 SR 3107989 3,23;,0(;6 wessteasiee siea. . 115,140 9 '2318 ; SR S
United hmp e.. 549, 650,200 517,108 54 < s 408,975 352,400 .. . 1105 79 4 '932.862 6 1,499,934 1,249,257 , 348 6 .
Farmers ........ 969,500 969,500 567,579 : oo 396,730 172,045 .. . 36,792 37,207 632,872 - 11300138 1,276,711 Re AT (SRl b e 10,000 20
Vancouver 611,500 618,400 291,995 293798 L ooo o T B,64D . iiii e e et e e, B camiavsine s 2,472 g G e 5
5,505,001 JiTT 4,687,018 5,109,386
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Total 1909.... 98,369,431 98,420,001 97,436,424  97,487.871 75,824,738 75,847,368 .... 70,170,491 71,006,005 6,288,730 2,996,696 16,393,277 19,126.559 226,480,468 222,655,749 456,178,476 466,337,816
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Total Liabilities 4 S . s ath
LIABILITIES in cir'tion dur. m'th Specie on other banks from banksin Can. .nd banks in U. K. and banks abroad securities

June July June July June July June July June July June July June July June July June July June July June July
1 Montreal $219,562,431 §206,022,756 § 11,602,705 12160,703 § 5,754,774 § 7,753,483 § 15,842,568 § 11,384,579 § 5,384,341 § 3,636,382 § 1,660,096 jiid § 11,447,272 8 7,189 ; § 96,514 § 88,8% § 786001 § 879,287  §11,346,53 §12,567.445  §..... ..o § eenennls
2 New Brunswick..... 7 463,071 ~ 7,898,846 748,001 752,906 305,961 305,129 382,354 165187 ' '253.508 A 178,278 g 150 35 1, ‘8? i‘,;: $ QGQG 142 164823 5 26,6 130,000 0 77,164 77,164 23,2 243,277 674,067 679,264
3 Quebec 11,917,778 7 1,546,740 1,640,186 399,235 394,652 433,453 551,985 616,615 329,198 105,267 104’957 5 : : 49,760 20646 256,19 . ; 8771 172,691 1,723,088
1 Nova 8 41,622,229 2,894,978 2,905,503  2,474.96 2,463,765 2,613,758 2,792,485 2,118,705 2,188,381 1,260 262,675 888,435 631 5 234,156 535,997 3,997 1948934 15653803 15,085 8,885,731 6,494,60 6,614,775
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Z i . ; mo Gk - p or i
6 Toronto 38,208,819 38,268,095 3,189,800 3,278,100 757,738 3,695 871 7 1,689,992 1,741,302 g 5,483 9€0,534 1,185,565 111,38 11,34 16.231 8 1,723,867 1,760,841 3299,098 3,167,886
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10 Nationale..... 13,215,587 13,486,400 1,933,086 1,984,306 148,725 154,419 5 816,725 928,090 791,366 58, e = 281,715 431,140 sl it 327,087 410,287 439,020 459,020 763,419 826,862
11 Merchants.. .. 54,753,934 55,152,918 4,814,520 5,040,195 1,592,187 1, 601206 2,184,107 3751264 206744 2,902,858 7 ’ T 398,543 682,810 096,100 5,43 534,290 531,356 6,208,462 5,232,834 4457,924 4,112,906
12 Provinciule......... 7318583 7308076 999,878 998,358 30,955 L. 212,106 83217 948,454 207,492 593 ; CUITeed { 117,561 8782 esusrieumns 900556 907,312 ; 8yd,544 1,863" 902
18 Union of Can....... 38,137,830 38, 0903(2)0 2,912,142 g,g%,m 612,716 521,32 2,025,787 3,008,467 1,698,294 1,723,366 7,16 130,15 745,186 3,657 6%(1)’;36 6‘[8.731 iggggz ggéﬁ 489, 553%&%3 3 . (’i;‘:é :gg

are . 143,382,619 133,854,200 9,042,000 ,692,000 4,285,037 ¢ 1,959,201 12,055 5. 4 "53 D 6 . e 3,451,081 525, - 718,4 299, 3 7 , 160,7 D,
14 Commerce ,037 9,959, ,0562,170 6,297,271 5,638,169 5 10,422,271 3,451, S Saab31 ,100,000 4 .000 1289507 1,422,449 5 04.’,408 8. 270,501 4'872 Fi-

16 Royal UURR m,z,wa 63,763,901 4,759,700 4,838,000 3,243,647 2,465,749 5,580,959 6,271,677 3,204,875  2.920.351 q . L 1,401:304 00,
1,108,488 357,608 336,629 519,993 757,916 6,608,695 6,614,118 4559575
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28 Sovereign ..........  40546,263 4,567,735 . 50,455 48,910 7 2 1,015 b 18,822 9,607 50,267 s 1970 1270 ovnn S 3 345 609,804 609 04 4 82,871
24 Metropolitan ....... 7,323,970 7,954,043 985,480 995,550 111,491 107,699 291,187 343,172 405,908 487,468 196,615 : | / ! us 167 271,324 897,621 857,£07 1,481,893
26 Home .. 7.984,664 8,468,558 871,800 893,100 61,913 57,994 552,257 977,918 207,763 218,560 383,082 ttgeie 14 742 SRR 8 39,868 295,943 298,582 2,496,976 2,635.63
26 Northern Crown.... 5 13,022,298 1,696,270 1,775,670 199,183 207,636 848.679 670, 4 724,7 7 ) 5.715 5. 65 185,073 184,250 886,935 886,974 O UM I
27 Sterling .. 5,900, 6,006,299 832,100 851,815 36,243 42,440 360,268 263,7(4)3 7%.709 é?éé—,"ﬂ ](1)(1)332 iy 18'31_1 39,55 R IR 236,705 236,532 668.401 650,401 918,988 995,096
28 United Empire...... 8,825,852 3,182,201 120,295 411,615 22,200 14,619 18,838 28,480 82,666 76,391 7 813° 23,% > X 4 veries syt SaiRisne sEeE 182,975

29 Farmers ..... .. 2,084,864 2,046,301 436,490 488,665 8,7 8,851 30,3871 29,643 79,177 10,157 1,826 9,547 5, 23,675 R L e T i 623,816 29,046 515,279 513,99
30 Vancouver 336,735 361,509 4,645 2,18 4,006 4 21,238 20!:3“ 153081 e "315 4 .

Total 1,040,324,464 1,017,868,152 81,538,916 84,009,142 27,586,538 28,941,312 74,349,615 75,216,315 44,456,771 36,850,907 8,526,815 8,817,362 21,619,472 23,717,801 24,242,022 31,204.927
36,900,825 12,770,982 12,067,839 22,078,594 22,316,912 61,783,450 52,824,687 52,617,696 54 608,054

17,010,316 12,336,608 22,531,011 21,919,668 56,567,789  $7.445,087 61,608,958 60,081,256

Total 1909 870,192,322 872,762,042 72162542 73,731,853 27,203,921 26,720,998 66,169,620 65,616,602 34,600,608 28,853,189 5,437,410  §,618,367 | 11,021,861 10,440,748 32,056,129

Loans to directors & Averageamt. of specie Average Domn. Notes
their firms held durlng month held during month

Assets not other wise Totwal Assets
included

June July June July June y June July June July

1 Montreal /781,796 § 64,430, § 86,958,688 § 88,062,090 § 13,328,500 §15,480,800 §  166.551 § 36, 113 455,516 i $ 4,819,440 § s,ms 58 §247,824,206 §293,99.3826 § 339,000 § 495,000 $ 5,722,104 8 6,284,180 117860172 $ 14,542,510
. 6,895,199 6,830,965 . 4,505 ' 13,"1’53 ’ “3 Z?S i &2‘}2 ' %’i’?‘ff 293,829 21,692 9,716,024 10,129,360 126,763 182,587 805,420 310,122 271 391
3 : cee e 9,372,687 9,468,341 5 55 : 55,886 51,217 85 515,828 518,283 172,640 1»0 320 15.%:0,59 15,556,256 609,747 651,462 396,169 394,544 499 39n
4 Nova Scotia......... 892,864 3,072,598 17,355,798 17,410,830 28,979 .. S 2 56,440 129,125 1001241 1,157,153 26,379 27 0l4 50,55%,318 49,815,007 286,919 318,246 2,532,492 2,454,178 2,722,256 585 5
: 024, ' 023, 8,487.920 53,566,456 55,463,740 Ve wiens srgmniay 28,311 862,367 863,154 2,406,436 2,777,668

5 British N. A 29,7 24,655,890 24,349,032 ,307, ; 853,420 425,837 1 1,024,691 1,023,194 4,278,417
874,778 47602537 47,648,751 1,246,512 1,186,452 761,461 760,247 5,500,185 8,617,910

6 Toronto ; 33,769,802 33,784,827 28,726 p 870,451 T e
7 The Molsons. . e ieeeieeess 27,693,697 27,738,028 .. o 5 n e 214,480 3 0 600,000 220,246 227,16 42,192,196 42,269,512 363,420 367,291 380,761 396,811 2,871,760
8 East. Townships.... 3 .. - 16,020,474 5 5 s 136,524 79'893 ‘575 1.069.920 | 67, 24,074, 89 00,876 194,866 443,007 444,993 1,151,794
9 Union of Hx. . o 7,635,252 7,47 1,604,428 ; 184 270,733 5 '145. 000 7 15,8.5,718 g 1,17 470,686 343,150 345,422 1,264,115
10 Nationale g DD 12068251 110968, 359 . 39,464 5 o 44,474 520 541,105 ! 59,638 16,018,091 16,821, soz* 62 385,615 14:,400 155,592 462,600
11 Merchants 3 6,464,983 37,848,204 87,972,246 2,247,588 202,905 . . 119.869 3 88 319011 5 1,480,785 114,142 130,615 65,801,352 06,324,590 270,207 386,842 1,551.91g 1,580,285
12 Provinciale. wu 3,749,952 3,499,529 : 24685 ) )68, 985 ' 069,244 269,342 367 8,738,182 764, Nil 34,63 31,159
13 Union of Can...... 3.00,000 3 300,00 29,707,711 29,529,108 401,842 351,842 8,088 .... - 60.855 ¢ 4 36715 1.404. 358 81,443 : 43,739,088 7 214, 193,805 615,930 612,681
14 Commerce oo 18.208.643 12,949,254 76,214,205 77,801,063 4,389,422 6,221,267 542,408 572,021 228486 ‘3417 2,350,809 230,140 3, 160,795,416 151,622,210 ' 522,88 4.023,0€0 4,171,000
15 Royal .... . 5,260,638 3,278,487 83,849,219 33,896,547 6,344,682 7,190,096 247,310 250,846 182,713 : y 677517 1689417 76,214,691 175,421,987 413,570 442,487 3,110,425 2,588,770
16 Domimon. “ 100,00C 37,281.997 37,587,219 ¥ : p N - (8 61,208,620 60,586,656 576,055 577,406 1,472.000 1,470,000
17 Hamilton. . 25,635 286 26,066,968 : 2,858 e 88, 1434 =,045,08 lgfﬁ% 7 39,752,652 99 3 91,697 585,994 598,910
18 Standard.. k 22,268,249 22,599,984 X o 7 5 ’ .35 " 625, 160 . 206 31,680,462 10,500 - 520,783 519,260
19 Hochelaga . . 15,765,070 16,084,914 . ; 7' 205 » 20705 289,484 ' 22,736,678 39 392,237 299,049 283, 96
20 Ottawa ... . . ... 28,235,989 28,717,639 . . i o ; 57 = & 933,922 : 10, 272,057 40 277, 559 192,59 478,995 836,937 813, 37
21 Imperial.. T : 21,539,482 31,522,434 ) 2, 5 ; p 57,876,986 99,826,608 343, 582 857,864 1,292,194 1,320,220 ,7»2 sn
22 Traders. .. . eeee 322370190 320079673 5 23,608 . ¥ y S o e 37 o e }‘,2 LA y 7.8 4515322 48,689,007 817,185 448,000 qmmo 8,122,000
23 Sovereign .... N oo 1,183,308 1123,019 . . o o ;i - { ! 57558 5546 f 6,207,078 38,470 8,470 7 285
24 Metropolitan ....... . - 6,056,382 6,085,282 . : ry - - 109% 273559 oL s e RO R 5,606,479 : 158, 134 60, 24 108, 40 ”050‘3 202,503
. 4,954,780 4,571,725 . i 2als i ) 183 608 180, 844 102,470 9.511.195 10,051,548 33,485 2,19: 61,900 61,100 810,440
26 Northern Crown oo 11,388,267 11,899,947 ... o . - 7 7,925 373,669 BTB016  vevresearian tiaariaaiian 16,090,842 15,826,735 8 152,000 5 203,410 740,548
: g 4,265,306 4,378,439 s .. 156,248 lw'ggs 48,759 7,153,496  1,278760 66 9,045 35 &1
2,937,650 7 7 : 7'468 3 g e X 87,707 3,&42,960 8,702,474 78,00: 2:!.1 M 52
1,087,413 iy ) . 61,899 . { Crt T dlsT 167,418 ! 118,831 2,650,481 2,662,141 36,515 86,5 836 8, 8:5
64,434 82934 4 | 1,659 1.659 61,075 836,735 26:,509 %187

1,230,8%,305 1,210,83.680 9,000,784 9,530,524 21,151,697 27,290,692 74,928,970

Call and short loans Current loans in Can.  Current loans outside Y 3 3 by i
outside Canada (discounts) Foerry Loans to Prov. Govts. Overdue Debts Reg:ﬂﬁg‘;?g[msg“ Bank Premises

June July June July June June July June July June July June July

180,173,902 102,436,037 649,145,920 653,008,336 38,171,443 40,267,390  1.774,740  1,645.754 7,419,784 1,106,601 ° 1,115,237 23,081,768 23,810,190 11,641,656 15,298,056
ceeerees 115,254,868 114,685,587 585,212,269 539,821,041 38,408,171 82,753,885 2,176,824 1,804,086 7\48!.381‘ 7,272,915 1,627,158 1,678,069 19,716,202 19,864,588. 10,195,971 9,918,076  1,058,271,919 1,05,889,054 9,102,818 9,845,009 26,809,698 26,433,242 66,488,056

Return of Canadian Bank of Commerce. Amount under heading *‘Other assets not included under for ing h "’ includs 1d bullion. *Othy o i 4
k of Canada. Amount under heading er Assets ' not included under foregoing heads, eontains a deposit of $84,521 with the
Return of Bank of British North America. The figures for the Dawson Branch are taken from the last m e.d.‘vov.i c:iz e:sz& July, 1910. M?:::n mnfi Asset No. 22 includes bullion.
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BRITISH TRADE RETURNS.

The total values of merchandise imported into the United
Kingdom and of the merchandise exported from the United
Kingdom during the six months ending June 30, 1910, were as
fellows: —

Iniports be et eV W R BN ST £334,452818
Exports—Umt-d Kingdom produce .. .. .. .. 204 ,858.723
kxports—Toreign and colonial produce.. .. .. 55,312,271

On comparison with the totals for the corresponding period
of the year 1909 these figures show the following increases: —

In Tmports .. .. .. .. .. .. .. .. ... .. .. € 3280548
Or 10.9 per cent.
In exports, of United Kingdom produce.. .. .. 27.651.273
Or 15.6 ver cent.
Of foreign and colonial produce .. .. .. .. .. 8,763,103
Or 18.8 per cent.

The values of merchandise imported and of foreign and col-
onial merchandise exported, during the first half of the vear
1910 were greater than in the first half of any previous year
and the exports of United Kingdom produce fell short of the
record figures of 1907 by some €1,732.000 only on a total ex-
ceeding  £200,000,000.  As compared with the first half of
1909 there were large increases in nearly every class of im-
ports under the of “raw materials and articles mainly un-
manufactured” and in each principal class of exports under
the head of “Articles wholly or mainly manufactured.”

Owing to the shortage of the cotton crop the supply of raw
cotton was greatly reduced. and in spite of the high level at
which its price has been maintained the value of the imports
fell off by nearly €4.000,000 as compared with the first half
of 1909.

The quantity of caontehoue imported into the United King-
dom during the first half of 1910 was 502499 cwts, as com-
pared with 355955 cewts. in the first half of 1909. Although
the re-exports of caoutechoue as well as the imports were much
greater this year than last, the amount retained in the United
Kingdom was 241,453 cwts. this year as compared with 162.777
cwts. in the first half of last year. The value of the retained
caoutchoue was £7.832000 this year as compared with €2.-
478,000 in the first half of 1909. the average value per cewt,
being more than double that of last vear.

The total value of the merchandise imported into the United
Kingdom from Canada during the half vear was €10.599.285,
and that of the produce and manufactures of the TUnited
Kingdom exported to the Dominion £951127%. In addition,
foreign and colonial merchandise to the value of €1438.63%
wag oxported from the United Kingdom to Canada during the
half year.

The corresponding figures for the first half of the vear 1909
were imports from Canada €8397914: exports to Canada (T,
K. produce) €6903536; re-exports £1.057.856.

The principal imports and exports included the following: —

' Value.

Articles . Half-year ending Jumne 30.

Tmports- - 1909, 1910.
Wheat.. .. .. .. .. .. .. ... .. .. £2805.886 £3825696
Wheat meal, flour oA G w8 e 405 872,663
Bacon and hams .. .. .. .. .. .. .. . 21.7 695,370

Choese .. .. .. ao we s % 55085 oo ne 961.012
Camned salmon .. .. .. .. .. .. . . 035. 961.012
Wood, sawn or split. planed or dressel 715,130 811.311

Exports—

Iron and steel. and manufactures there-

of (so far as separately distinguished

in the monthly accounts).. .. .. .. 653.915 861,837
Ootton piece goods.. .. .. .. .. .. ..  620.001 924,803
Woollen and worsted tissues. .. .. .. 1,038.480 1,384,823

—Up to the end of July canal traffic in Canada increased by
10,843,381 tons over the same period of 1909.

CANADA’S FUEL RESOURCES.

Our future supplies of fuel and the necessary steps to be
taken to ensure their perpetuation was the subject of an al
dress by Clifford Sifton, Chairman of the Commission of Con-
servation, before a representative gathering of peat man .-

facturers in Ottawa recently. He .said in part: “We in Can-

ada and the U.S. have been living amid a bountiful supply of
the natural resources of wealth. We have hardly known
what it was to be in need of anything that is really necessary
to existence. Some of us who stand here were born upon
farms, upon which, when fuel was required. it was only nec:s-
cary to go out and cut it—the destruction of the tree in its=If
was regarded as adding value to the land from which it was
cut. We are, however. coming. if somewhat slowly, to a bet-
ter realization of what those things mean and, among other
questions, we are beginning to realize what the fuel problem
means to great masses of people after the supply of timbor
has been so far depleted that cheap wood fuel is no longer
available. In the great centre of population in the northern
United States and (anada—as it is soon to be in its present
course of development—the mass of the population will be
wage earners living by their daily earnings and in a climaie
which for at least four months of the yvear requires a larze
amount of fuel for family purposes, cheap and abundant fuel
18 a necessity of existence. There are districts in Canadian
cities to-day where families are herded together with insut'i-
cient space for health and really civilized life because of the
cost of fuel in the winter. and this condition wrll tend to in-
crease rather than diminish. Tho coal supply of the contin-
ent is measurably well known, and the conditions of its cxtr-e-
tion and m:lrkz‘lin;_r are thoroughly well known. It may be safe-
Iy said that there will he no permanent reduction in the poice
of coal—rather is it reasonably certain that there will be
a gradual but steady increase. We may get much heaf from
water power in some localities favoured by nature, such as the
ne.chbourhood of the Ottawa River, but so far the cost of
development. maintenance and management does not encoi--
age us to the belief that we shall be able to make the ‘white
coal’ a poor man’s fuel V

“In Canada we have coal in Nova Scotia, Alberta and Bri-
tish Columbia. but between Alberta and the New Brunswick
line little coal of economic value, so far as known: but in
those portions of the country where there is no coal, peat
bogs ahound.

Now. as coal becomes dearer, the difficulty and uncertainty
of the suppty, of which we have had the very vivid experiences
in the past. becomes more accentuated, the importance of an
alternative and substitute fuel will become more pressing. Tf,
therefore. the great peat bogs of Canada can be suecessfully
converted into a fuel which shall be. if not so desirable as
Pennsylvania coal, yet a practical domestic fuei. substantially
cheaper than wood or coal and abundant and certain in quin-
tity. the boon thus conferred wpon the future inhabitants of
(‘fanada and the northern United States can hardly be over-
estimated. Tt will literally mean ife and happincss to mil-
lions of people.

Not so important. in one sense, hut yvet of great significance
cconomically, is the influence which peat may have upon the
muestions of light and power. There are peat bogs giving
abundance of ranv material where there are no water powers.
In such localities it will be a simple matter, by the establish-
ment of such plants as that which has been built in Ottawa
under the direction of the Department of Mines. to effectiv.lv
and cheaply produce the light and power required for neigh-
houring committees. and so take an important place in the
economic orzanization of society. As to the reasonable prob-
ability of success in ultimately effecting a complate solution
of the problem of the utilization of peat-fuel, while T have no
title to speak with any expert knowledge, I express myseli
with complete optimism. The difficulties to be overcome seem
to me to be so slight in comparison with those which have
been overcome in other fields, and the attendant benefits co
large, that T look upon success as not only probable, but cer-
tain within a very few years.”
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INSURANCE NOTES. Two barns belonging to Wm. Walker were fired by lightning

Sunday and destroyed with season’s crops and implements.

—There is a persistent opinion abroad that the Continental  TLoss $2.000, partly insured. Several other barns in vicinity
were also burned. .

The saw mills of Belanger and Co., at St. Jerome, were
burned Monday. Loss $5,000, with no insurance.

The barns of J. Granger and J. McGee, near Clinton, were
struck by lightning and burned Monday.

A flour mill at Masson, Que., owned by Senator Edwards,
but operated by E. A. Berry, was burned Tuesday with 20,000
bushels of grain and a quantity of flour. Loss $20,000, partly
insured.

The plant of the Huntsville Engine Works Co., Huntsville,
was partly destroyed by fire Wednesday. Toss $1.500, partly
insured.

Taggert and Smith’s bicycle and auto repair shop. Welland,

to be
i ad is laying plans to invade Canada.
f Con-

man .-

—Ten thousand shares of the capital stock of the Union
Life Assurance Company of Canada are offered in London at
£24 12s per share.

—The Insurnace Press informs us that ‘‘after January 1
ply of next, all agents or other persons representing Lloyds, Lon-

1 Can-

tmown ; don, or any unauthorized Lloyds in the State of New York

ESATY will, pursuant to the new Lloyds article of the insurance law;
. be liable to criminal prosecution.”

—Having made the regular deposit of $200,000 with the
New York Insurance Department and its application for au-

itself thority to write such risks having been approved by the Sup-

upon

nec:s-

- s ntende surance » Rov: 1. Co. f Liverpool, . . . .
t was erintendent of Insurance, the Royal Ins. ( J] -0\ 4 l\v was burned Tuesday with its contents. Toss $1,800, with in-
< Al e nee  issui ey arine icies i New . .
1 h,.t. ]AH.}I,. \\|” comimence ]\‘“]Ilg ocean marine ])() 1¢1 m surance $].(m in th? T\TPI‘(‘anf‘ll(‘ (‘OA

York in the early fall.

other
~—The Security Life TInsurance Company of C(anada

blem

which has been incovporated with an authorized -capi-

imbor tal  of $1.000,000, is now inviting subsecriptions for its $100 MORE CROP RETURNS.

onger shares at a premium of $25 a share. The first call is 20 per

thern ’ cent of the par value, as well as the premium, in all $45. The From the TInternational Institute of Agriculture at Rome,
esent financial agent of the company is Mr. Alfred Desnoyers, of o phave receiced official information that in Great Britain
I be this eity. . ) o . . the average acreage yield of wheat this year is 31.99 bushels
mace —(ommenting on the increase of suicides in the United compared with 34.47 last v H Sl & . -,-_'
largze States. Frederick L. Hoffman says: “It is nothing short of a P vl SBY0 Jeab ungary’s crop has suffer

ed from rain, and will now amount to 199,137,520 bushels, as
compared with 124,939,058 last year. Roumania has, how-
ever,” 107,879.622 bushels, against only 58,866,727 bushels in
1909, a most important fact to keep in mind.

fuel public seandal that poisons and pistols shouwld be as easily
ulian obtainable as is actually the case, and there is the most urgent
suii- necessity for the enactment of statutes forbidding the keep-

' the ing or carrving of deadly weapons.” We have some such i

/ & = Y ryy .. . All eyes have, however. been turned to Russia, whose tre-
0 1n- Jaws in Canada, but still there are suicides and slaughterings ] . g
t bv fools! mendous wheat crop was the sensation last vear. The Tnsti-
ntin- vy fools! e T

A i . i tute says that: “Vice-Consul Bagge of Nicolaiev reports as

tr-c- -—According to recent consular reports. there were in 1909 : .

: i s : . . follows concerning the grain harvest of the Governments of
safe- fiftv-three Japanese insurance companies registered irn Japan,

Kherson, Kharkov, Poltava, Taurida and 8. Kieff: Rye, very
good; it is being cut everywhere; Barley, quite good; har-
vest operations have begun in all districts. Winter Wheat,
very good; harvesting has bheen hegun generally. Spring
\Wheat: The great heat of the last few days has alrondi' done
some damage. and unless cooler weather sets in, in the next
few days. considerable damage will resnlt. Cutting commen-
ces in a fortnight. Tt should be remembered that spring
wheat occupies about three-quarters of the total wheat area
sown. On the whole. the harvest is not expected now' to be

Do having a capital of 57,680.000 yen (about $25.000,000). o
I be these 33 were life, 17 fire. 10 marine, 7 tarnsportation. 1 fidel-
from ity and 1 steam boiler. Tn addition to the Japanes= insuranc»
the companies there were thirty-four foreign companies licensed to
t of transact business in the country in 1909, of which four were
0 life. twenty were fire, six were marine and four were fire and
hite marine companies. Tt is said that there has been a notabl2

. advance in the insurance business of Japan since the passing
Bri- of the Tnsurance Act of 1900.

virk —1In Germany the most extensive of the insurance laws is .
i n renmany ; : above the average, as was hoped ten days ago. With an av-
t in the invalid and old age pension. There are 31 officos for

erage harvest, and a large stock of grain from last year’s har-

reat managing this department employing 3,800 clerks. In 1907, vest left in the eountry, a brisk export can be expected.”

14.300.000 persons were protected by the invalid and old ~g2
inty pension, the increase since 1900 being about 10 per cent. TIn
nees 1007, $41.174,000 was paid as pbnﬂinns. benefits. ete., as com-
‘an pared with $63.379,400 for sickness and $35.771.400 for scci-

If, dents. Since 1900 the indemnities have almost doubled. Tha
ully premiums of the workmen amounted to about $19.516,000. or THE MOLSONS BANK.

as somewhat more than one-half of the indemnities. The gen- 120th Dividend.

Aty eral administration cost about $2,380.000, or approximately The Shanchioldess of 'THe Molaciis
nn- $1.67 per insured person.
I of
rer-

Bank are hereby notified that a Divi-
dend of TWO AND A HALF PER CENT
upon the capital stock has been declar-
ed for the current quarter, and that the
same will be payable at the office of the
Bank. in Montreal, and at. the Branches.
on and after thew
FIRST DAY _ OF OCTOBER NEXT,

to Shareholders of record at close of

nil-
FIRE RECORD.
nee ’
the The residence of Chas. Weir, Niagara Falls, Ont., was de-
ng stroyed by fire Aug. 17. TLoss $1,000, partly insurei
9. The barn of Wm. Kerr, near Franklin, Ont., was stru k by

sh- i i . A g | d. the ith hi f fall i
sh :iht\!lll]g Aug. 17, and burned. together with his crop of fa buiiness on 15th September, 1910,
wa, theat.

Iv Y McLagan Bros.” sawmill at Blackville. N.B., was burned THE ANNUAL GENERAL MEETING

¢h- Friday Iast. T.oss:$10.000. of the Shareholders of the Bank will

the While thrashing was in progress Saturday morning on the be held at its Banking House, in this
farn of Alexander Bryce. Albertus Avenue, North Toronto, city, on MONDAY, the 17t}‘\ of OCTO-
a grain crop on a fifty-acre field caught fire and was a total BER next, at three o’clock in the after-
Joss. The loss is estimated at $1,200. noon.

The Quebec and Lake St. John Railway depot at Chicou- By order of the Board,
timi, Que., was destroyed by fire Monday with contents. JAMES ELLIOT, .

W. G. Simmie’s sawmill at Clavering Ont., was struck by General Manager.

lightning Monday and destroyed, while barns on all sides with- Montreal, 24th August, 1910. 2
ir a radius of 23 miles met a similar fate.
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BUSINESS DIFFICULTIES.

Assignments in Ontario:—F. C. Tunt, plumber. London,
and Geo. Walker, cigars, Madoc. A bailiff is in possession ~f
the stock of K. M. Pemberton, drugs. London.

Recent failures in this province were:—F. X. Lambert,
Granby; Alfred Verville, grocer, city; Aime Bissonnette, con-
tractor, city; Pierre Largis, saw mill, Amqui; Nap. Lefebvre,
store, Cirand Pabos; M. J. Lachapelle (firm name), tailor,
city; P. E. Falardeau and Co., tanmers, Quebec.

A petition for a winding-up order is out against the St.
Johns Prick Co.. Ltd., St. Johns, Que

A demand of assignment is recorded against the Home
Equipment Co.. mirs., Montt and (hambly .

Hermel Perron, store, Les Eboulements and St. Trene, is of-
fering to compromise

. L. Gutierrez. sole owner of the business of E. L.
Gutierrez and Co.. contractors, Notre Dame de Grace. is an
absentee.

Tate assicnments in the North-West: —W. M. Green. to-
bacco, Portage la Prairie; Jos. Seadina. restaurant, Winnipeg:
J. A. MacKenzie. jeweller, Moose Jaw; K. C. Matthews and
Co.. dry goods. Calgary: P. J. Wilkie, stationery, Calgary.

A meeting of the creditors of Tritt. Gardner and Co.. Titd..
wholesale dry goods, Winnipeg. has been called.

(has. Biesel. trader, Ryan, B.('.. has assigned to N. T.
Harrison, (‘ranbrook.

Ferguson Bros.. storekeepers. and McKenzie and Trueman.
grocers, Campbellton. N.B., offer 50 per cent.

Commercial  failures in  the United States number 215
agninst 244 last week. 229 the preceding week and 182 the
corresponding week last vear. Failures in Canada are 2T,
acainst 27 the preceding week and 21 the corresponding week

Inst vear

The Lake of the Woods Milling Company. who for some
years have occupied one of the floors of the Canadian Pacific
'R:\i]\\'n_\' Telegraph Building on Hospital Street, Montreal,
have moved their offices to the handsome new and renewed
Luilding on S¢. John Street (opposite the Board of Trade).
recently erected by Mr. Robert Meighan on the site of the old

Corn Exchange.

—C.P.R. return of traffic earnings from Aug. 14 to 21.
1010, $1.897.000: 1909, $1.555,000; increase $342,000. —Grand
Trunk Railway traffic earnings from Aug. 15 to 21, 1910,
$872,795; 1009, $857.003; increase $15,792.

—The Royal Bank of Canada will open a branch in London,
England, at 2 Bank Buildings, Princes Street, on September 1,
under the management of Jas. Mackie.

—The Swedish Government has. it s anuounced modified the
taxation of woodpulp in Sweden to neet the requirements of
Ve U.S0 tarifl act

The Thomas W. Flett mill Chatham, N.B.. was sold by
avction Friday last. and bought by W. €. Winslow for an
English syndicate for $19,000.

FINANCTAT, REVIEW.
Montreal, Thursday Afternoon, August 25, 1910.

On the whole the market was steadier this week. Montreal
Street fluttered about a good deal, it is said because of an at-
tempt to kidnap it unawares. There appears to be no good
reason to doubt that much of its stock was picked up cheap
by the Power Co., before it was realized at headquarters
that there was anything concerted about the selling on the
street. A rise of 8 points to 250 appears to lend credit to
that view.  All the rise could not be maintained. but the

S Davis & Sons, [jnite

panies if all accounts are true. There are those who sus-
pect similar tactics in the dealings in Steel Corporation.
Some fairly large parcels have changed hands, but at prices
which probably gave profits, and we expect a good deal of
profit-taking selling, at this time of year. Apart from these
lines, the week was uneventful, though giving promise of im-
provement all round. C.P.R. vacillates with the conflicting
crop reports, though on its showing it should rank at the 200
point at least. We have contended right along that the Wes-
tern wheat returns would not show more than 20,000,000 to
25,000,000 of a decrease upon the immense crop of last year.
Proof is coming in now of our statements. Coarse grains are
good everywhere. Railroads will be busy as ever. Banks
wil find employment for their capital and are in better shape
than ever to resist strain, as shown by the easing up of the
call money the last day or two.

The price obtained for the $2.245000 New York State 4 per
cent 50-yvear Canal bonds sold last week averaged only 101.77!
What is the matter down there?

Attention is again being directed to the steady production
of gold in the Transvaal, and to the regularity of its ship-
ments to London. where it automatically. so to speal. b come

available for bank reserves.

Australasia is struggling with the Central Bank idea, which
is intermittently to the fore in the United States. where the
peculiar banking system appears to make it a necessity.

U7.S. financial journals are largely occupied just now in en-
deavouring to explain away the unfavourable balance of for-

eign trade in July last. amounting to $2.818883. The amount

is nothing. however. compared with the adverse balance due
to foreign travel and extravagance abroad.

Building contracts entered upon in .July for the 106 chief
cities of the States amounted to $49.836028. as compared
with £56.133.241 for the same month last vear,

The Iast few days have worked a great change for the bet-
ter in the United States financial world, and though discount
rates are still rather higher than might reasonably he expoct-

i R

e there is a good volume of internal trade under develop-
nient .

June reports of railways in the United States showed thit
the net earnings agorogated $66959.883. as compared with $66.-
332858 for the same month last vear. The result is hetter
chan the “talk” had led people to expect.

From New York we learn that at this time. when whole-
sale trade is supposed to be at its height, the number of mer-
chants and buyers in the city is barely half of what is usual
at the latter part of August. Uncertainty about the Gov-
ernment’s trade policy is supposed to account for the slack-
ness in internal business.

It is taken as a good sign. that just when the crop moving
geason is on and banks are financing the Western ‘wheat farm-
ers, that Montreal banks should reduce their call loan rates
from 51, to 5 per cent.

European banks show no disposition to recede from their

“Full of Quality”

NOBLEMEN

St CIGARS &
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.
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Prairie Cotton Co.

SPRUIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

position that cotton bills of lading must be guaranteed by
some reliable institution, and they hold the whip hand in th's
instance. .

August returns of the Department of Agriculture at Wash-
ington give the yield of winter wheat at 458,294,000 bushels,
as compared with 443,000,000 last year. Spring wheat is esti-
mated at 200,000,000 bushels, 91.000,000 less than last year.
So that the total yield loss compared with 190% will be nearly
79,000,000 bushels. The Canadian loss, comparatively speak-
ing will probably be 25,000,000 bushels.

The London Stock Exchange has listed £530,000 British
Colunibia Electric 414, per cent bonds.

That consistent free trade journal, the London Expositor,
disposes of all the speculation in the United States, regarding
causes as follows:—“The high prices of the United States are
induced, we conceive, by the combination of a-vicious tariff
with a vicious bond-secured paper currency.” We cannot, all
of us, be wise all the time.

At Toronto, bank quotations: Hamilton 19614; Dominion
2381/,

In New York: Money on call 114 to 11, per cent. Time
loans stronger; 60 days 3 to 374 per cent; 90 days 33, per
cent; 6 months 43, per cent. Prime mercantile paper 51, to
6 per cent. Sterling exchange 4.83.80 to 4.83.95 for 60 days
and at 4.86.75 for demand. Commercial bills. 4.3817 to
4.8354. Bar silver 527;. Mexican dollars 44. TU.S. Steel,
com., 685, ; pfd. 116.—In London: Bar silver 243,d. Money
2 to 21, per cent. Discounts, short bills 27; to 3 per cent;
3 months 3 to 31, per cent. Gold premiums: Madrid 7.80;
Lishon 6.50. Paris exchange on London 25 franes 241/, cen-
times. Berlin exe. 20 marks 461, pfennigs.

Consols 80 15-16 to 81.

The following is a comparative table of stock prices for the
week ending August 25, 1910, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- TLast Year

Banks: Sales. est. est. Sale. ago.
Hochelaga .. .. .. .. .. 28° 142 142 142
Merchants .. .. .. .. .. 46 18784 187 187
Molsons.. .. .. .. .. .. 108 2041, 204 204 o2
Montreal .. .. .. .. .. 20 2435, 242 2438 2511,
BRoyal, s o 50 o5 3 24 240 240 240 225
Union. o s: o5 s0 o5 ww 27 14014, 140Y, 1401

Miscellaneous:

Asbestos, com. .. .. .. 40 151, 151, 151,

Do. Pref.. .. .. .. .. 11 80 80 80 vie
Bell Telep. Co. .. .. .. 34 143 1423, 143 1471,
Black Lake Asbes. .. .. 31y, 251, 25 25 s

Do. Pref.. .o s s o 1 60 60 60
Cement, com. .. .. .. .. 354 20 18 191,

Do. Pref.. .. .. .. .. 4961, 81 80 801, ..
Can. Pacific. .. .. .. .. 360 191 188 189 1851/,

Dom. Coal, pfd. .. .. .. 25 105 105 105 118
Dom. Tron & Steel, pref. 160 1033, 1021, 1038, 133
Textie .. .q si-0s o0 oo .. 102 66 64 641y, 75
Halifax Elec. Ry. .. .. 12 122 122 122 116
Havama. .. ‘. .. as 25 93 93 93

Lake of Woods .. .. .. 15 1291, 1291, 1291, 130
Lake of Woods, pfd... .. 10 125 128 - 128 a
Laurentide Paper.. .. .. 50 1451, 1451, 1451, 129
MO (o4~ 0y s ok e, 200 76 76 76

Do. Pref.. i, . : 50 102 102 102

Mont. Light, H. & Power 1627 133 1311, 130 1241,

Mont. St. Ry. .. .. .. 28490 250 241 2471, 213
Noxrt SOhos i os ve 7381 383, " 37Ty, 38% ..
N.S. Steel & Coal. .... 264 85 84 84 70

“Ogilvie .. .. .. .. .. .. 132 129 127 17 127y

Penman’s Ltd. .. .. .. 60 561, 56 561/,
Do, Pref.. .: ii oi oo SO0 82 82 82
Quebeec Ry. .. .. .. .. 2086 42 411, 4184
Rich. & Ont. Nav. Co. 380 87 841, 851, 813
Shawinigan .. .. .. .. 145 99 97 99 93
Steel Corpn. .. .. .. .. 4197 6354, 61 61y, ..
Toronto St. .. .. .. .. 434 1171, 116y, 117 1243/
Bonds:
Cement .. .. .y 30 ww_ow 200 95 95 95
Can. Car Fdy. .. .. ..10,000 1021, 102y, 1021,
Can. Rubber .. .. .. .. 6000 98 98 98
Dom. Iron & Steel .. .. 1000 941, 941, 94y,
Power 41, p.c. .. .. .. 30,000 991, 99 991/,
Mex. E. .. .. .. .. .. 300 821, 821, 821,
Ogilvie .. .. .. .. .. .. 8000 110 110 110
Winnipeg Elec. .. .. .. 6000 104 104 104

—Montreal bank clearings for week ending Aug. 25, 1910,
$38,510,984; 1909, $30,086,326; 1908, $30,156,435.

MONTREAL WHOLSESALE MARKETS.
Montreal, Thursday, August 25th. 1919.

Business has been moderate but is on the mend, especially
in dry goods, which will be favourably affected by the close
of the holiday season and the opening of the Eucharistic Con-
gress. The crop news is generally favourable in Ontario and
Quebec, and some large individual yields of grain are report-
ed from the North-West. There has been some betterment

*in collections, mainly from the dairying sections. 1In the

United States, while trade contraction continues, business
sentiment improves and the basic conditions underlying the
situation appear stronger. The volume of transactions is
large because the work of supplying the daily needs of ninety
millions of people must be kept up whatever may be the trend
of the markets, but the amount of trade is below capacity for
the reason that the demand in the more important branches is
for immediate consumption, and there is a lack of buying for
the future. The improvement in business confidence, in the
face of the evidences of reduced activity, is largely due un-
doubtedly to the better weather conditions, which make tha
outlook for the harvests distinctly brighter. Ywnancial condi-
tions are also better. The banks are well supplied with re-
serves to meet the fall demands for money to move the crops.

BACON.—At TLondon, Canadian bacon was unsettled, and
lower at 68s to 74s. At Liverpool, Canadian bacon quiet, at
70s to 76s. Bristol: Canadian bacon 72s to 76s.

BEANS.—Firm, with three-pound pickers in car lots. $1.80
to $1.821, per bushel. '

. -

BUTTER.—Strong, owing, to high prices paid in the country
and large shipments of cream from border counties to the U.
S. At Farnham there was a full advance of lc, 398 boxes sell-
ing at 2314c. Receipts are fair, but demand is good, and wa
quote choicest at 2314c to 2314c. At Elgin, 1., the market
was firm at 30c. Creamery specials at New York 31c; State
dairy 221,c to 28%,c. Exports from Mohtreal for the week
3,165 pkgs.; last year 5313; since May 1, 18,385; in 1909, 21,-
642: in 1908, 67,891.

CHEESE.—Firm, with Western at 1le to 1114¢ and East-
ern at 10%c to 10%c. Shipments for week of August 20,
60,605 boxes; last year 69.582; in 1908 70.574; since May 1,
051,864; 1909, 1.008.143; 1908, 957.286.
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GREEN I

LRY GOODS.—The demand for flags and bunting for de- per lb.; haddock 41,c; steak cod 6¢c; flounders 10c; sea trout 3
° - new Canadi

12¢; sea bass, 12¢; bluefish 15¢; lake trout 12c; whitefish 12¢;
brook trout 25¢; B.C. Salmon 17¢c.—Frozen: Gaspe salmon 18c
) i ) per Ib.; B.C. salmon 10c; mackerel 10c; dore 10c; pike 7c;
is expected next month, and the retail trade in all departinents large sea herring $1.25 per 100.—Smoked: New haddies, Se
of dry goods should benefit. Speculation in cotton for future per Ib.; new kippers, $1.10 per half box; new bloaters $1 per
delivery has continued on a moderate scale.  Prices for the half box; new smoked herring 13¢c per box; boneless smoked
herring $1 per box; smoked eels 1l¢ per 1b.—Salted and Pick-
led: Tabrador herring, $5: Labrador herring $3 per half bbl.;
B.C. salmon $7 per half bbl.; No. 1 mackerel $8 per half
bbl.: do. $2 per pail.—Prepared: Skinless cod $5.50 per case;
where they were said to have been badly needed. have in 2  shredded cod $1.80 per box; fish cakes, 8¢ per Ib.; boneless

corative purposese during the Eucharistic Congress has made box: Jamaic
No. 2, $3
to $5 per
$1.75 per b
melons, 50¢

considerable inroad upon supplies. A great influex of visitors

large boxes,
$4 per box;

$1.75 per b

next crop have declined, though August has ruled relatively
strong. Interest has continued to centre largely in the next
crop, and reports of rains in Southern and Central Texas. S0c per basl
S Wit = GROCERI
weather market naturally caused liquidationsby recent buyers cod 51%c per Ib. s
: ' ) ™. : e " for the tim

—The total pack of sockeyve salmon in British Columbia
waters this season is estimated at between 520.000 and 530,
000 cases.

and also led to freer selling for the decline. Calamitous crop improved in
Sugar stead

firm. Musc

reports from Texas now receive little credence. The weather
over the region cast of the Mississippi has continued favour-
able and many excellent reports regarding crop prospects have molasses su
crushed $5.
$5.40; pow:

confectiorer

FLOUR. — Market keeps fairly active and firm.
Manitoba  spring  wheat  patents, first, $6.30; Mani-
toba  spring  wheat patents, seconds, §5.80; winter
wheat patents $5.50; Manitoba strong bakers $5.60; straight )
rollers §5.25: straight rollers, in bags, $2.50 to $2.60; extras 145 s Mu

. Cable repon
belt.  Meantime the movement of the new crop in Texas s $2.15 to $2.25. rants, due

increasing and the contention of some is that it will soon . o . . fruit marke
reach sufficiently large proportions to become a factor in the GRAIN.-—The downward movement in wheat received a
market cheek and the tone improved in all grains. A predicted cold

been received from that section. Gieorgia advices have in
some instances been the most favourable received this season.
Well-known interests at Montgomery. Ala.. state that during
the past two weeks the plant has improved wonderfully and
that the improvement has extended over the entire eastern

cwt.. but a
N . . Damage to
-At New York. since the market for cotton goods took a wave helped corn and the South-West showed improvement in ere Givei
turn upward there has been in numerous directions quite an the demand for flour. At Winnipeg wheat sold at $1.021 G
appreciable advance in prices. but in none has this heen suffi- ~ Oct.. $1.00%4 Dec., $1.047, May.  Oats 383% Oct.. 378 Dec. rna sultan

cient to tempt manufacturers into accepting long-dated con-  Keceipts at Winnipeg Monday were: Wheat 55 cars, againss cwt., with {

cn currants

tracts, and business is being regularly turned away by them 3 last vear, also 41 cats. and 1 of barley. Coarse grain quo- compared w

Seeded rais
crop faney
prunes are
ment with
speculative
to continue
firmness of
Trading wa

rother than put orders on their hooks at the best prices tations in Montreai:——Corn, U.S., No. 3 vellow. 701, to 71;
would-he: buvers are willing to pay. The drain upon spot Oats No. 2 Canadian Western 401, to 41. Oats No. 3 3912
goods continues steady where such goods are available and  to 40: barley No. 1, 53 to 54e; barley No. 4. 50c. Stocks
there are few places in the market where these are held to  ©f grain in store at Montreal. Wheat. bushels 1910, 389,673,
any extent.  The geneal tone is steady. with decided firmness 1909 3790275 Corn, bushels, 1910 85987, 1909 75563; Peas,
for staple lines not yet in course of production. but it cannot  bushels. 1910 10.795, 1909 1,859; Oats, bushels, 1910 498,383,
be said that values arve any better than they were a week ago. 1909 514205; Barley. bushels. 1910 82,194, 1909 83.670; ¥lour

—Woollen Goods.——The best husiness in men’s wear woollen  barrels, 1910 97816, 1909 68.575. Chicago. future quotation
and worsteds has been seen again in the U.S. in leadineg lines closed; Wheat, September 991Zc; Dec. $1.03 to $1.0314; May
of serges and faney worsteds. Orders for these have been  $1.07% to $1.07%. Corn, Sept. 60c; Dec. 58ic to 5814¢;
placed with a fair amount of freedom and oceasionally agents  May, 60%jc to 603c. Oats. Sept., 34%c; Dec. 36%c; May,
are able to report production for the season fully t:\i\'vn. care  29Vsc to 39%c. Rye. Dec. 76c to 78c.  Timothy seed, Sopt.

higher, pric
realizing.
steady at :

of by the orders already secured. Tn other directions the de- $6.30; Oct. $6.10: March $6.25. Clover seed, Oct. $11.90 ]7‘15(:(' T\'l‘lllg
mand continues irregular, and in the aggregate helow the av- -Wheat has been more or less irregular on the we:i but 7.95¢; Jun
erage. Although there is already much short-time being the trend of prices has on the whole been downward., owing 93,c; Santq
worked in the woollen mills. there have been intimations this ~ mainly to large receipts and the lack of an active milling de- 12;1/,0.
week that unless the demand expands shortly. a further cur- mand At a few points in the South-West of late the arri-

tailment. of production must necessarily follow. Tt does not vals Lave shown some reduction, but the aggregate movecin:nt HAY.—)\

appear to be a question of price with huyvers. but rather a dis-
position to regard woollen fabries as unlikely to prove in fa
vour for next spring scason.

Manchester:—A nominally firm tone prevails among sell-
ers of American yarns, but in few directions has the full ad-
vance occasioned by the rise in the raw material been obtained
by spinners. A good deal of machinery is stopped. and pro
duction is being lessened week by week. so that it may be con-
sidered a fairly safe conclusion that supplies in first hands
are not at all heavy. THolidays in various districts are now
in vogue, and things are quiet.

R

FEGGS.—Demand moderate at steady prices. Sales of select-
ed at 2lc to 22c. and straight receipts at 18c per dozen.
Second grade lower province eggs at 126 to 121/,¢ per dozen.
Receipts for the week 5695, as comvared with 5010 for the
previous week. and 4,808 last year. The arrivais sinee Mayv
first to date were 133,366 cases. as against 135402 for the sam.o
period a year ago.

FEED.—Trade fair and prices strong. Ontario bran,
$20.50 to $21; middling $22. Manitoba bran $20.00, shorts

$22.00; pure grain mouillie $33.00 to $34.00; mixed grades
$26.00 to $29.00.

FISIT AND OYSTERS.—Brook trout, dore and lobters are
firm, with small supplies, and B.C. salmon is dearer. Had-
dock and whitefish are fairly abundant.  Fresh: Halibut, 9¢

of the crop has been largely in excess of the receipts at ilis
tim» last year, despite repeated assertions that farmers were
holding and recent predictions of a sharp decrease in the
movement. Millers in most sections of the country are said
to be finding it diffieult to sell flour excepr om a small scale.
and in such circumstances are buying sparingly of cash wheat.
Reports of liberal sales for export have lacked full confirma-
tion. Meantime, reports from various sources in the spring
wheat States indicate that, although the yield is far below the
nermal. it is nevertheless turning out better than was exmpect-
ed recently. while all the reports from the winter«wheat States
2o to show that the crop is fully up to the earlier optimistic
estimates. In North Dakota, where the spring wheat crop
suffered most from the drought, threshing is well under way,
and, according to an official statement, the yvicld and quality
of the wheat is much better than expected in most sections,
while in a few localities almost a normal yield was secured.
(C‘anadian crop reports have as a rule been favourable.

—Oats for future delivery in the Western market have been
noderately active and weaker, owing to depression in corn and
Lkeavy receipts. Cash prices have declined. The country has
sold freely and hedge selling has been a feature. The crop
news continues favourable as a rule. Threshing returns from
most sections indicate a large yield of good quality. At times
rallies have occurred. owing to covering of shorts. There has
also been some buying for long account by those who believe
that the shortage in the U.S. hay crop will bring -about high-
er prices for oats ultimately.
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GREEN FRUITS, ETC.—A. good business has been done in
new Canadian fruit. Oranges: California, Val., lates, $5 per
box; Jamaicas, $6.50 per bbl.—Apples: Duchess, No. 1, $3.50;
No. 2, $3 per bbl.—Lemons: Marconi brand, Verdellis, $4.50
to $5 per box.—Bananas: Jamaicas, green, loose, $1.50 to
$1.75 per bunch; do. packed, $1.75 to $2 per bunch. —Water-
melons, 50c each; cantaloupes, $4.50 per crate; blueberries,
large boxes, $1.75 to $2 per box.—Pears, California, $3.75 to
$4 per box; California plums, $2.50 to $3 per box; do. peaches
$1.75 per box; do. Canadian, 75¢ per basket; Canadian pears
S0c per basket:; Canadian plums, 50c per basket.

GROCERIES. —Business is up to about the usual average
for the time of year and prices are steady. Collections have
improved in some sections. notably from the dairying districts.
Sugar steady, and in good demand. New York, raw sugar
firm. Muscovado. 89 test, 3.96c; centrifugal, 96 test, 4.45¢;
molasses sugar 89 test, 3.70c. Refined firm; cutloaf, $6.05;
crushed $5.95; mould A, $5.60; cubes, $5.50. Powdered,
$5.40; powdered $5.35: granulated $5.25; diamond A, $5.25;
confectiorers” A., $5.05. TLondon raw sugar, centrifugal,
14s 3d: Muscovado, 128 1v.d. Beet sugar, Aug. 14s 111,d.
Cable reports from Patras telling of an excited market en cur-
rants, due to a short crop, made the feature of the dried
fruit market. An early advice told of an advance of 1s pe:
cwt.. but a later cable is said to have made this even larger.
Damage to the crop by rains falling during tne drying season
were given as the reason for the advance. A large demand
cn currants is also expected because of the short crop of Smy-
rna sultan raisins. One cable quoted a price of 20s 9d per
cwt., with the crop estimated at from 115.000 to 120:000 tons,
compared with the earlier estimate of 145,000 to 150.000 tons,
Seeded raisins are held firmly at 53, f.o.b. Coast for new
crop faney and 514 for choice, October shipment. New pack
prunes are firm at 41,c to 454c f.o.b. Coast, October ship-
ment with Yc premium for 40s and le on 30s. ' Tn the U.S.
speculative market for coffee. futures were firm in response
to continued advances in the Buropean markets. the continued
firmness of Brazil and the generally firm spot situation.
Trading was active, and after opening 13 to 17 points net
higher, prices were well maintained in spite of considerable
realizing. Foreign houses were buvers. The market closed
steady at a net advance of 13 to 17 points. Sales, 77,500
bags. Ang. and Sep., 7.55¢; Oct. 7.60c; Nov. 7.70c; Deec.
7.80c; Jan. 7.84c; Feb. 7.86c; March 7.88c; April 7.91c; Mayv
7.95¢; June 7.98¢, and July 7.90c. Spot firm; Rio No. 7.
93,c; Santos, No. 4, 10Vc. Mild firm; Cordova. 10¢ to
12Yc.

HAY.—Moderate demand from U.S. and foreign bayers;
low grades dull and easy. No. 1 $13.00 to $13.50; No. 2
extra $12.00 to $12.50; No. 2, $10.50 to $11.00; clover mix-
ed §9.00 to $10.00; and clover $8.00 to $9.00 per ton in car
lots.

HIDES AND LEATHER.—The local market is steady
The U.S. market on all kinds of hides has ruled quiet this
week, following the activity that was previously manifested
for several weeks, and no further advances have been secured
on any descriptions of domestic sterk. Some varieties of
packer hides are less firm but not quotably lower as based
cn last actual trading. Packers after selling native steers
quite freely a while ago at 151,c held out for some time for
16c for their August salting,  but luter bids of 151,c were ac-
cepted and some July salﬁng, that previously brought up to
151,c for some scattering cai lots is now offered at 1514c
Branded hides which did not advance as rapidly as the native
varieties are firm and some fair-sized sales of these have been
made on the basis of l4c for heavy Texas, 131,c for butt
brands. 13¢ for Colorados and 12¢ for branded cows.

IRON AND HARDWARE.—In this line there is little
change, but business has been a good average. At New York
Standard copper is easy;spot and September $12.20 to $12 40
Tin strong but quiet; spot, $33.971, to $34.371,. September,
$34.00 to $34.371,. Lead steady, $4.40 to $4.50 New York;
$4.271, to $4.30 East St. Louis. Spelter steady, $5.35 to

=

$5.40 New York; $5.15 to $5.20 Fast St. Louis. Iron quiet;
northern grades, $15.50 to $16.50; southerm, $15.25 to $16.25.

—Pittsburg.—Conditions are practically unchanged as to
general features, there being a fair production against con-
tracts in the absence of any large amount of new business.
The situation is not unusual at this season, though more pro-
nounced than for some former years. Consumers evidently
are not buying more than absolutely needed. Pig iron con-
tinues dull and sales are few. Prices are nominally the same,
Bessemer iron from $15.25 Valley; basic $14 and No. 2 foundry
$14.25 Valley. Foundry iron lacks strength and -in som:
auarters over-production is believed to be a factor. 1In cruie
steel business done is not heavy and quotations continue at a
lower level than a few weeks ago. Bessemer hillets are quot-
ed $24.50 and $25. and open-hearth $26, Pittsburg. There is
fair activity in steel bars with $1.40 as the minimum, while
in some instances $1.45 is obtained. TIron bars are $1.45 to
$1.50. Pittsburg. The local puddlers are still out on a strike
and production is curtailed. which may strengthen prices of
certain grades of iron. Local fabricating shops are quite
busy at present and the total of business placed for structural
material represents a good tonnage. There are cases where
the price has been low, the general run of business being at
%1 .40 to $1.45. Plates are in steady demand, the car plants
having orders on hand unfilled which afford continued opera-
tions.  Tin plate is firm and $3.60 for coke tina. 100 pounds,
is maintained, while for sheets prices are unsettled and shading
is being done, as much as $5 per ton.

TIVE STOCK.—The shipments for week ended August 20,
were 2585 head of cattle, previous week 3.259. Recent ca-
bles from Liverpool and London reported the markets for
cattle weaker and noted a decline in prices for Canadians of
V4ce and Ve to 3,c per lb. for ranchers, the former being quot-
ed at 13%c to l4c, and the latter at 11%ec to 12¢ per Ib. A
cable from Glasgow stated that the prospects for good use-
ful weights of prime quality cattle were steady. On the loeal
market supplies were larger with many ranchers under offer,
and business was brisk. Some picked lots of choice steers
sold at 614c. but the bulk of the trading in this class was dome
at 6c, while good stock brought 51,c to 53¢, fairly good at
5¢ to 5Yc. fair at 41,c to 434c, and common at 4¢ to 41c per
IL.  Hogs in only moderate supply and steady. A fairly ae-
tive trade was done and sales of selected lots were made at
§2.25 to $9.50 per 100 Ibs. weighed off cars. The offerings of
sheep and lambs were much larger than usual. but as thore
was an active demand for local consumption, the tone of the
market ruled steady, and prices show no change. Sheep sold
at 31c ;to 4e per 1b.. and lambs at $4.50 to $5.50 each. Cal-
ves also met with a ready sale at prices ranging from $3.00 to
$12.00 each as to size and quality.

MAPLE PRODUCTS.—Demand keeps fair with sales in wood
at 6¢ per Ib., and in tins at 614¢. Sugar steady, with small
supplies at 9¢ to 10c per Ib.

MEAL.—Business fair; prices steady in tone. Rolled
oats $4.95 per brl.; $2.35 per bag.  Cornmeal ordinary $3.15
to $3.20 per brl.

OILS, TURPENTINE, ETC.—Local market quiet and
steady. At New York, rosin was steady; strained, common
to good, $5.80.  Turpenting, quiet; machine, barrels, 7214¢.
Savannah, spirits, turpentine, firm, 683/c to 69c; sales, 581;
receipts, 576; shipments 127; stocks, 11394. Rosin firm; re-
ceipts 2,021; shipments 1,600; stocks 59,452; sales, 1883,
Quote:—B, $5.50 to $5.70.

PROVISIONS.—Business is fairly active for cured
meats, but lard keeps quiet. Dressed hogs were steady with
business at $13.50 to $13.75 for fresh per 100 lbs. Pork
—Heavy Oanada short cut mess pork, barrels, 35 to 45 pieces,
$29.00; half barrels, $14.75; Canada short cut back pork,
barrels, 45 to 55 pieces, .$29.50; half-barrels, $15.00; beaa
pork (small pieces, but fat), barrels, $24.00; flank pork, bar-
rels, $31.00; pickled rolls, barrels, $30.00. Beef—Extra Plate
beef, half-barrels, 100 lbs., $0.25; barrels, 200 Ibs., $18.00;
tiérces, 300 lbs., $26.50. Lard, compound:—Tierces, 375 Ibs,
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@ontreal Street Ky.

Bao raulo

_—

Ibs. net, grained, 2 handles, 12

12%,c; boxes, 50 lbs. net (parchment lined),

9,000,000  ¥,00U,00 i, o 10.07
Montreal ‘l'elegraph 2,000,000 2,000,000 ceesseas ceee
Northern Uhlo 1rack Ce. 7,900,000 7,900,000 ceee
North-West Land, com... e 204,078 204,078 seees
N. Scotis Steel & Coal Co. com. 6,000,000 4,087,000 ........ ...
N. Scotia Nteel & Uoal Uo., prd. 2,000,000 1,080,000 cesemsss  eeses
Ugilvie Flour Mills, com. 4,500,000 3,000,000

Uglivie Friour Mils, ptd.. .. 2,000,009 2,000,000  ..cceeee seeen
Mich. & Unt. Nav. Co. .. 3,182,000 3,132,000 11.17
K10 ae Jamiero .. 31LZoU,000 BUW0,000  .c..eeeee ceeen

S5 it wer W00 UK ¥,700,000 1,718,219
shawinigan Wwater & Power CUo. 6,000,000 - G,800,000  .eeeeea.
Bt. Jonn Ntreet Ky. o BUU, 0N BUU, 000
Toledo Ry. & Light Co... 13,875,000 1X,000,000  ....cc0.
Torente Htreet Ry, 8,000,000 ®,u8U,000 2,080,118
iTiniaaa slectne Ky... . oo 1,164,000 1,108,000 esesenas seee
Tri City Ry. Co., com............. ... 9,000,000 »,000,
ri. Uity Ry. Ce., pfd. .. g 2,600,000  x,000,000
Twia City Rapid Transit Oe. 20,100,000 30,100,000 540,064 2.18
Iwian Uity Kapia ‘Iransit, pta. 3,000, uU 3,000, 500
West India Klectrie . 800,000 WU,000 .
, X cocevess sevee

Windsor Hotel

et s es ee se e 1,000,008 1,000,000 secsscne cesen
Wemaipeg Klectrie Ry. Ce. .. 6,000,000 l,M:“ll V8,024 .03

April

July

Oct.

5
STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.
Percentage Par Market wvidend o!;x‘sltoe:np::!
Capital of Mest Value value of last . Atfg. o
Miscellaneous. subscribed. Uapital Heserve to paid-up per one Share. © mos. .
] paid-up Fund. Capital share = Ask. Bid.
L L ] s $ .. .
o A 143 1
Bell Telephone .. .. .. .. .. .. 12,600,000 13,800,000  %180,000 17.%0 100 111 00 ¥ Jan. Apru July Uet o o
100 78 00 7 Cum.
B8.0. Packers Assn. “A”, pid.. .. 635,000 80, U esscscse o 00 . Cum. oY o
B.C. Packers Assn ‘“‘B”, pid. .. .. 685,000 635,000 :z 8 .
.C. Packers Assn., com. .. .. e 1,611,400 4,005,400  ccececes  eeees MO elnieen . ee oo oo se se
;2. Col. Ootton Mills Co.. .. .. 2,700,000 2,700,000 seces WO ... 1* Mar. June Sept. Dec.
® Oct. 5
Can, Gen. Klectric, com. .. .. .. 4,700,000 4,700,000 00 ... ;: J:;u April July vy
Oan. Gen. Electric, pfé. .. .. .. .. 1,452,885 1,462,885 o ... by iy s
Uanadian Faciic Hy. .. .. .. .. .. 146,016,000 146,016,000 100 188 25 8x% April o o
Uanadian Converters.. .. .. .. . 1,783,000 1,788,000 ........ coses 100 37 00 o g [ o i
Detroit Klectric Bt. .. .. .. .. 12,800,000 12,600,000 essessse 100 48 25 . ee go oo oo ee se
vominion Coal, €OM. .. .. «. .. 16,000,000 18,000,000  ..cceeee 100 o 1 Jan. April Oct. 107 ]05
pominion Coal, pfd. .. .. .. .. 8,000,000 3,000,000 100 105 00 3% Feb. Aug
Dominion Iron and Steel, com. 20,000,000 20,000,000 1000  sesieens .o o /bRl 8 @ e S8 s 0 105 104
Dominion Iron and Steel, pfd. . 5,000,000 5,000,000 100 104 00 7 Cum. £ -
pominion ‘l'extile Co. com. $,400,000 6,000,000 100 63 00 1%°® Jan. April July Oct. 64
bominjon Textile Co., pfd... .. 1,858,088 1,505, st 100 1%* Jan. April July Oct. 1014
Duluth 8.5. and Atlantic . 12,000,000 12,000,000 100 ... ... " ol e s
Uuluth 8.8. and Atlantie, ptd. 10,000,000 10,000,000 100 ceeen . o8 16, 188 wp w9 0w v
Hallfax Iramway UO. .. .. .. .. 1,350,000 1,850,000 100 123 00 1%* Jan. April July Oct. 126 123
Havana Klectric Ry., com... .. .. 7,600,000 7,000,000  ..cccces  cecen 100 93 00 1 mtial Div, 95 93
tiavana Electne Ky., prd. .. .. 5,000,000 8,000,000 cocsvene ccece 100  ....... 1%" Jan. April July Oct.
innois ‘trac., pta. - 5,000,000 4,678,000 100 89 50 1%* Jan. April July Oct. 90 89§
Laurentide Fraper, com. L,6W,0 1,000,000 D 8% Feb. Aug. 145}
laurentide Paper, pfd. & 1,200,000  LZW,000  ceeeeees  seees (1) 1%* Jan. April July Oct.
LaKe oI the woods Miling Ce. com. 2,000,008  Z,000,00 ceccsens 100 128 00 ] April Oct. 131 128
Lake of the Woods Milling Co., pfd. 1,500,000 LOUO,000  cecevees  eoeer 00 sosaeees 1%" Mar. June Sept. Dec. 124
Mackay Companies, com. .. 43,487,200 43,487,200 100 85 00 1 Jan. April July Oect. 864 85
Mackay Uompanies, pId... . BU,UU0, VU0 80,000,000 100 72 50 1° Jan. April July Oct. 724
Mexican Light and Power Ce.. 13,585,000 18,686,000 100 76 00 1 Jan. April July Oct. 32 T
Minn St. raul, and S.5.M., cem. 20,852,000~ 16,800,000 sssssnas  ssees 100 126 50 ] April Oct. 1263 126§
minn ST, raul and N.¥.M., pfd. 10,416,000 8,600  ....... 3 100 ........ 3%  April Oct.
Montreal Cottom Co. 5% 65 B W 4,000,000 8,000,000 P 100 . 1%° Mar. June Sept. Dec. :
Montreal Light, Heat & Power Co. 17,000,000 A7,000,0W v 100 25 1%~ leb. May Aug. Nov. 1304 130}
Montreal Steel Works, com. .. .. 700,000 700,000 PETTTTT 100 113 00 2 Jan. July 118 113
Montreal Steel Works, pfd... .. 800,000 »UU, 000 vecesses  aesen 100 1%°  Jan

100 247 256 2%~ FKFeb. May Aug. Nov. 247} 2472
80 e z* Jan. April July Oct. 150 TR
100 38 80 %" Mch. June Sept. Dac. 40 384

B  eeeeens . o6 oo os 5o se se se e
100 83 75 . ce oo oo o so se oo oo 84§ 832
100 120 00 2° Jan. April July Oct. 123 120
100 126 75 3% Mch. Sept. 1274 126}
100  ....... 1%* Mar. June Sept. Dec. 1254
100 85 25 1%~ Mch. June Sept. Dec. 86 852
100 90 7 = se oo oo es co oo oo 91 0}

100 139 00 3%~ Jan. April July Oct. 139
100 97 60 1° Jan. April July Oct. 100 97
100 102 00 ] June Dec. . 102
10 e o o8 oo sel e se os we we
100 115 37 1%* Jan. April July Oct. 1174 1163

o 1%"  Jan. April July uet. .
1w . ee a0 ot se eo oo es os

100 1%° Jan. April July Oct. 90 S
100 108 00 1%~ FKeb. May Aug. Nov. 1084 108
w L. 1%°® Jan. April July Oect.

100 65 00 1%® Jan. April July  Oct. 85 86
100 o 6 May Nov.
100 179 0o 2%" Jan. April July Oct. 180 179

® Quarterly.

1284¢; tubs, 50

steady.

Mills are not receiving a satisfactory volume of or-

b 4 %¢; pails, wood, 20 lbs. net, 13¢;
tin pails, 20 1bs. gross, 1214c. Extra pure lard:—Tierces, 375
Ibs., 1514c; boxes, 50 lbs. net (parchment lined), 1584c; ’tnb!
60 1bs. net, grained, 2 handles, 153,¢; pails, wood. 50u]b,s, ne‘t‘
(parchment lined) 16c; tin pails, 20 Ibs. gross, 15Y,c. Hams:
—Extra large sizes, 25 Ibg., upwards, 17c; large sizes, 18 to
25 Ibs., i8c; medium sizes, selected weights, 13 to 1’8 Ibs.
20c; extra small sizes, 10 to 13 1bs., 21¢; hams, bone out, l‘o"j
ed, large, 16 to 25 Ibs., 19¢; hams, bone out, rolled small, 9
to 12 Ibs., 2lc; breakfast bacon, English boneless, select;d,
20%4c: brown brand English breakfast bacon, boneless, thick,
20c; Windsor bacon, skinned. backs, 22; spiced roll’bacon.

boneless, short, 18e; picnic hams, 7 to 10 Ibs., 17¢; Wiltshire
bacon, 50 lbs. side, 19c.

WOOT..—Business
tinues quiet, with

moderate. At Boston the market con-

transfers confined to small lots and prices

ders and prospects for much larger employment of machinery
are not as promising as a few weeks ago, orders for light-
weight fabries are coming in slowly as a rule and some caun-
cellations reported. Foreign wool markets continue strong
and local dealers have confidence ih the situation and are not
forcing supplies because of their belief that demand will im-
prove in the fall.

—Bradford:—Considering this is a holiday month the am-
ount of actual trade doing is creditable, and the better feel-
ing which has come over the market has found expression in
renewed purchases of both merina and crossbred tops. The
transactions are sufficient to fully test prices, which, without
doubt, are firm and very steady. We hardly thing it pos-
sible for more money to be actually made than before the
holidays. but all the same there is no shading being done ta
induce business, and on all hands a feeling of confidence is ex-
pressed over the future.
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SIZES OF WRITING & BOOK PAPERS.

PObE 5 e e 181 xUISY
Feelscap. .. .. .. .. .. .. 13y x 16%
Post, full sige .. .. .. .. .. 151 x 18%

DOOY .. .o oo s0 s su0sss 16 %8
Copy .. .o «v vt vn .. .. 16 x 20
Large post.. .. .. .. .. .. 17 x22
Medium .. .. .. .. .. .. 18 x23
Royal.. .. .. .. .. .. .. 20 x24
Buper royal .. .. .. .. .. 20 x 28
fmperial .. .. .. .. .. .. .. 23 x31
Sheet-and-half foolscap.. 131, x 249
Double foolscap .. .. .. .. 1814 x 261
Double post, full size .. .. 183 x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36

Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

b AR PSSR R | T G
Demy (cover) .. RNABISMEOR T~ 1=

Boyal,i . .o oam s L. 808 x 87
Super royal .. .. .. .. .. 22 x27
MubiS., o i oo 5w sx we Bl X 28
imperia] .. .. .. .. .. .. 22 x 80
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x

Double demy' .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 «x 41
Double super royal .. .. . 27 x 44
Plain paper .. .. .. .. .. .. 32 x43
Quad crown .. .. .. .. .. 30 x 40
Quad Demy. .. .. .. .. .. 36 x 48
Quad royal .. .. .. .. .. 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire

20 quires..l ream

SIZES OF BROWN PAPERS.

C&sing 46 x 36
Double Imperial .. .. .. .. .. 45 x 29.,
tlephant.. .. 34 x 24
Double four pound. 31 x2l
Imperial cap.. .. .. 29 x 22
Havemecap.. .. .. .. .. .. .. 260x 2]
Bag cap.. 26 x 194
Kent Cap .. 2l x 18

OIL AND GAS RESOURCES OF
ALBERTA.

The Geological Survey has prcpared an
exhaustive report on the oil and gas pos-
sibilities of Alberta, which, at variovs
points. contains evidence of oil. The
report in part is as follows:—

The Dakota sands. a suitable resr
voir for oil, are exposed along the Atha-
basca River and elsewheie in the North,
where they are charged with tar to the
oxtent of 12 per cent of the whole mass.
The tar represents the residuum of pet-
roleum, which has eseaped to the air
along the exposed edges of the rocks.
Natural gas and some petroleum are
still escaping. MecConnell estimates the
area of tar sand seen by him to amount
to 1,000 square miles, which, with an
estimated thickness of 150 feet, woull
give 28.4 cubic miles of tar sands, 6.5
cubic miles of tar. equal to 4,700.000,000
tons of bitumen. Of course, the tar
sands have not been fully explored. A
Iarge amount of oil has escaped, tut it
is altogether improbable that this pro-
cess has gone on indefinitely and that
all has been drained off, for tho harden-
ing of the oil to tar effectively seils the
openings for escape. and only the area
near the exposed edges is likely to have
lTost its oil content. That the distribu-
tion of oil is probably extenmsive is in-
dicated by the finding of tar in sands
near the surface. far to the south in the
Edmonton country apparently form d
Ly the limited eseape of oil from minor
fractures in the rocks. 0il seepages al-
fo oceur in South-western Alberta in
South Kootenav pass and the Flathead
Valley. In the northern part of Alb r-
ta the Geological Survey put down thrce
test holes, one at Victorin, one at Aatha-
haska TLanding and one at Pelican Ra-
pids. The latter represented the Fest
judgment of the survey as to the loea-
tion of a test hole. The two former,
about 1.800 feet deep. failed to reach the
Dakota. owing to the great thickness of
the cover at these points. Farther
north the Pelican well, at a denth of
800 feet, reached the top of the Dakota
and struck a tremendous flow of gas.
Pushed twenty feet farther. it stru k
another heavy gas vein ‘and some oil.

“The escaping gas froze the oil on the

drilling tools and prevented further pro-
gress, so that the Dakota sands wer~
not proved as to their containing com-
mercial reservoirs of oil. None of the
wells sunk about Medicine Hat, Edmon-
ton .or Calgary have penetrated deep
enough to test the oil possibilities. The
two Calgary wells. sunk to 3.400 fe~t
each were still considerably above the
Dakota. and separated from it by im-
pervious shales, but here the upper ere-
taceous rocks are exceptwnally thick.

Tn Southwestern Alberta, in the Pin-
cher Creek district. oil is being prospect-
ed for in two areas, on the south branch
of the south fork of Oldman River, an.d
on 0Oil Creek, a tributarv of Waterton
lakes. The survey has done no recent
work in this district. but in the first
field. the rocks are, so fir as en bhe
learned. cretaceous. The rocks on Oil
Creek were regarded by Dawson as Cam-
brian. a view which Daly supports, tut
Dr. Walcott, of the Smithsonian In-
stitution, believes them to be pre-Cam-
brian—corresnonding to the helt terrane
of Bailey Wills. On Oil Creek a green
schist is exposed from which there is a
seepage of oil. The oil has a pazaffin
base. is of excellent quality and free
from sulphur. )

The Pincher Creek 0il Co.. has two
shallow wells in this shiale which have
not heen shot. These vield one-half to
two barrels of oil per day. according to
information deemed reliable. As th's
shale outerops at the surface, apparent-
Iy over a fairly wide extent of country.
it wonld srem that by sinking a number
of shallow wells into it and torpedoing
them to form catchment basins a con-
siderable quantity of oil might be col-
lected from it. . Three other compani-s
are prosnecting here; one has a well
down 1.020 feet, which is stated to have
vielded at the outset 300 barrels per
dav. A second well. at a denth of 1.170
feet. is estimated by the drillers to b~
capable of producing twenty-five barre’s
per day. These wells have not ye'
heen shot. Three companics are pro-
specting on the south fork of Oldham
River; one has three holes down. the
deepest of which is reported to be down
1.400 feet.

Farther west, at Bow Island. on the
Crows Nest Railway. a well over 1.900

feet deep, which was drilled last spring,

gives a flow of gas reported to be 8.000,

000 feet per day, with a rock pressure

of 800 pounds to the square inch.
In the north, on the Athabaska, na-
tural gas is escaping along the banks

of the river.

In the Pelican Rap'ds

well, about 180 miles North of Edxon-
ton, an enormous flow of gas was en-
countered at the top of the Dakota.

The presence of immense tar fields
along the outeropping edges of the Da-

kota in the north;

the occurrence near

Egg TLake and other points near Edmcn-
ton of tar sands which seem to have

been formed by oil

escaping from fis-

sures; the oil seepages from the disturb-
ed rocks in the mountains of South-wes-
tern Alberta, and the heavy veins of
gas encountered by boring in Northern
and Eastern Alberta warrant the belisf
that good oil fields may be found in Al-
berta. The best points to prospect
would appear to be in the south, near
Pincher Creek (where it would be neces-
sary to be prepared for deep drilling);
in the east. where it would be reason-
ably sure that gas. at any rate, would
be struck, or in the north at about thas
latitude of Pelican Rapids. where test
holes would not have to be deep, and
where the Dakota is known to hava

large supplies of oil.

The neighbourhood of Pelican Rapids .
would be far enough back from the out-
cropping edges to find sand that may
not have been drained of its oil. The

troposed railway

Fort MeMurray

would render this distriet accessible.

In the Pincher Creek and Edmonton
districts the driller should be prepared
to go as deep as 3.500 feet.

At Calgary borings would probably
have to.exceed 4,000 feet to test the
possibilities of the district. Near Ed-
monton the thickness of the rocks above
the Dakota is not definitelv known. but
it is probably considerably over 2500
feet, as the holes at Athabasca Landing
and Victoria, 1,800 feet deep, did not
penetrate to the Dakota and at both
these points the thickness of the over-
lying formations is less than at Edmon-
ton. Tn the vicinity of Pelican Rapids
a hole about 1,000 feet in depth is re-
quired. Fastward the cretaceous also
thing out, so that at Medicine Hat holes
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Sterling Exchange

Teble for Converting Sterling Money into Dollars and Cents ; Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9%, per cent premium). at the Par of Exchange (9%, per cent premium).

(Y

Doliars. £ Dollars. £ Dollars. sd. Dls. sd Dls. sd. Dls. s.d. Dis. s.d. Dls.

[

0 97.3 8.0 194.7 120 2982.0 160
9.4 1 1967 2 94.0
0l.4 2 198.7 2 96.1
03.4 3 2008 2 98.1
05.4 4 2028 3 00.1
07.56 5 204.8 302.1
09.5 6 2 06.8 304.2

7

8
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West, including
and many lar
Their invitatior
bitrate their di
sponse, and the
sorted to the
tion 3 of the St
conspiracy clau
roads in endea
rates on a comy

of 1800 to 2,000 feet in depth  would  U.S. RATLWAYS INCREASED RATES. Previously it was incumbent on the ship-

per to complain and to obtain an injune-

An important event to U.S. railways  tion if he desired which mighf or might

Natural gas seems to be wid sproad g the hearing now going on before th:  not be valid according to the different
and to be present in large quantities. Interstate Railway Commission, of th> decisions of the State tribunals.

probably reach the Dakota.

claims of the companies to the right to (¢) Power given to the. Commission to-
increase their rates. This is in accord- suspend the increased rate pending in-
ance with the first of the three main quiry.
principles embodied in the railroad det. The provisions of the bill caused the
sano and Bow Island. The surface These were:— railroads o frame new - schedules- “of open to the chs
rocks belong to the Belly River forma- (a) That in case of advance in rites rates and to file them with the Com- It was upon thi
tion, and the gas veins are encounterel the burden of proof of their rcasonable- mission. This aroused the org miz:- f”f‘l W.ickerehaa
ness should be thrown on the railrowds; tions of the shippers to renewed activity injunction of M
(b) That the Interstate Commerc: and that culminated in the meeting of which in_effect
; Commission may on it own initiative shippers at Chicago on May 17, which raflway act al
depths of about 700 and 1,000 feet. raise objection to such increase in rates. rapresented the whole country East and sident: Teft. de

Productive gas wells have been drilled
in the east at Dunmore Junction, M:di

cine Hat, Stairs, Suffield, Langevin, Bas-

in sandstone bands in the Niobrara
shales. The gas horizons are tapped ai
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (9! per cemt Premium_).

Hundreds. Hundreds. Ch. o d . de
£ d. $ £ s 4 £ s d Y% oY%
20 10 113 51 10 9 7 1047 18 10% 1 1
4] 111 52 10 13 8y, 1068 9 10y lig 1y,
61 12 10y, 63 1017 9y 108 0 9y 2 2,
8 310 54 111 11090 11 9y 2y 2y
102 14 9y 56 6 0% 1130 2 8y 3 3y
123 6 9 56 10 1Y% 1150 13 8y, 3y
143 16 8y 3 1171 4 8 4 4y
164 7 8 o8 4y 1191 156 Ty 41y
184 18 7y 59 5y 1212 6 7 5
206 9 7 60 7 123217 6y 5%
226 0 6y 61 8y 1253 8 6 6
246 11 6 62 91 1273 19 &Y% . o
1294 10 3 7

o
[y

Y
o
-

[ U

O & N @™ e W =W
L=l I - T

5%
5%
6%
6%
7%

- g
" - c

-
Cecom@NOprcOREDLDP

12 18 10y

&

867 2 5y

D’ls.

16.0 3 89.3

1 301.4

2 3 93.4

3 3965.4

4 307.4

5 3 09.6

3 401.8

7 403.5

8 405.0

9 407.0
10 4 09.6
11 4 11.6
70 4

1 4

2 4

3 4

4 4

5 4

6 4

7 4

8 4

9 4

10 4

11 4.

.0 4

1 4

2 4

3 4

4 4

5 4

6 4

7 4

8 4

9 4

10 4

11 4
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n the ship-
an injunc-
f or might
e different
8.

imission to-

rending in-

caused the
edules - of
the Com-
org miz:-
ed activity
meeting of
17, which
' East and

13 3
13 7
13 11
13 15
13 19

-
-

63
28713 5 64
308 4 4y 65
328 16 4 66
349 6 3y 67
369 17 3 68
390 8 2y 6 14 3
41019 2y 14 7
431 1411
52 14 15
472 15 0
493 : 15 4
513 15 8
1512
1516
16 0
16 4
16 8
1612
1616
17 1
17 5
17 9
1713
1717
18 1
18 5
18 9
1813
1818
19 2
19. 6
‘19 10
19 14
1918
20 2
20 @
20 10

O -

'CQO@@.WG.NNNNBCGGGMU‘O‘GO*“D‘&R&“UNNKHND-i—u-'-Oceeh

SEomooaxec

0y 1315 1 4y %
1% 1335 12 4 8

2y 1336 3 3y 8y,
E 1376 3 9

51/. 1397 2V ",
6y, 1417 2 o
8 1438 1y, 104,
9y las8 1 10%,
10y 1479 0% 114
] 1500 0 11y,
1y, 1520 11y 1oy
2y 1641 11

LG8 LR EEYSSEEEREEERREF

%
8%
8%
9
1 9y
1104
1109
111y
111y 30
2 oy 4 3 0y
2 0y 531

SGRBRTB8ETIZTEXER

=
-

[}
1
|
1
1
1
1
1
1
1 4y
1
1
1
1
1
1
1
1
1

=
]

9y,
10
2 10y,
21
211y

NNNNNNNNNNNNMNNNNN&_

EEER
.WGDW““.(&HHHMGU“HNUWU!

4 1561 12 104

5% 1582 310
6y 1602 9y,
8 162 5 9
9y, 1643 16 8Y%
10y, 1864 8
11% 1884 18 7Y%
1% 170 7
2y, 1726 6%
3y 174611 6
5 1761 2 &Y%
6% 178713 &
7% 1808 4 4y
9 182815 4
10y, 1849 6 3%
11% 186917 3
1 1890 8 2y
2y 191019 2y
3y 193110 1y
5 1952 1 1y
8y 197212 0%
7Yy 193 3 oY
9 20131311y
10y 2034 411y
1Y 2054 15 109

From

E

LToJan .. .. 365
Feb .. .. 3l
March .. 60
April - 90
May . .. 120
June . .. 15l
July . .. 18l
Aug. . 212
Sept. . 243
Oet. .. .. 270
Nov, . 304
Dec. . 334

¥l
L
334 306 275 245214 184 153
365 337 306 276 245 215 18¢ 153

28

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of sny one}ionﬂ
to the same Day of any other Momth.

- NI T
4 S o 5 8 t o

$ §22:3:5F822
122 92 61 31
123 92 €3

365 334 304 273 243 212 181 151 120 90

60 31 365 335 304 274 243 212 182 151 12)

8 61
120 92
150 122

181
212
242
278
30

30 365 334 304 273 242 212 181 15)
61 31365336 304 213 243 212 182
91 61 30 3656 33¢ 303 273 242 213
153 122 92 61 3l 365 334 304 273 243
184 153 123 92 62 31 305 335 304 274
214 183 163122 92 61 30 365 334 304
245 214 184153 123 92 61 31 365 338
215 244 2141831583 122 91 61 30 @8

N.B.—In leap yesr, if the lamt day of Fetruiry cones be-
tween, add one day to the namber in the table.

EX AMPLE:—How many days from May 10th to Sept. 13tht
From the above table we get 123; add 3 for difference betweem
10 :amd 13, and we get 126, the number of days required.

West, including about 400 organizations
and many large individual shippers.
Their invitation to the railroads to ar
bitrate their differences met with no re
sponse, and the shippers’ committec re-
sorted to the remedy provided by sec
tion 3 of the Sherman anti-trust law, the
conspiracy clause, arguing that the rail-
roads in endeavouring to fix advanced
rates on a common basis laid themselves
open to the charge of restraining trade.
It was upon this line that Attorney-Gem:
eral Wickersham obtained the midmnight
injunction of May 24 at Hamnnibal, Mo.,
which in effect led to the passage of the
railway act almost completely as Pro-
sident Taft desired, the “stock and

bond” cdause alone being held ower for
compronise,

The railroads and shippers in the in-
terim do mnot appear to have come any
nearer to harmomny, and at the hearing
both parties are prepared to appear be-
fore the Commission, which acts as ar-
biter on the points in dispute.

The order which set the hearing was
accomipandel by a list of the inddvidual
tarifis inerensing rates fled with the
Commission. There are more tham 4,00
of these, and 411 railroads are affectel

In this hearing the Commission con-
fines itself to the railroad rate tenitor:
ies east of the Missassippi, which are the
New England, the Traunk Line Associi-

tion, and the Central Freight divisions.
The tariffs were revised last winter andd
spring by the riilrood companies with
elabortte minuteness . The schedulas
were flled ®nd refiled with the Commis-
sion, a8 it was thought they might come
into effect, on Augmst 1 at the expiring
of thirty days® notice. Them the term
was  extended to 60 days, and as things
now stand they are expected mainly to
be effective on Nowvember 1. Many sup-
plemental tariffs have also been filed .
It has been estinated that the total
increase in revenue expeeted from “th-
freight rate increases all over the coun-
try will reach $100,000.000.

It i8 evident that if each nilroad is
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e,

called upon sepamtely to justify the in-
creised rate applicable to its territory,
the proceeling may be indefinitcly pro-
longed, but both the railroads an'l ship-
pers are vitally interested in a prom
setlleiment of the question. The public
has auite as much and even more ab
stake, as the protraction of the contro
versy means in the long run a hewvier
burden on the consumer and the com-
munity at large

The elaim that the advances filed are
just and reasonable. Thev must submit
festimony to this eflect, since the law
ordiing that the hardem of proof Ties wp
on the railroads to justifs the advanes

by preponderinee of evilence . It is
vail that the advocales of tho railrouls
place  relianee  largey  wapon whit 4

known as the “weak roads” argunent
framing a basic principle for making s
rate schedule

The shipping organizations are expec:-
¢d to enter apperance on their p vrt.
intervening to show that the plen fu
advances are not warranted. They ad-
here to two lasic prineiples for making

2 schedule of st and  reasonable ates,

1 WHOLESALE PRICES CURRENT .

Nane of Article. Wholesale.
DRUGS AND CHEMCALS— fc $¢
Acid, Carbolic Cryst. medi. .. .- 030 O g
Aloes, Cape .. oo i v ceve svee e 916 O 18
AU .. cc o0 ot e 1o o esee e | 50 1%
Borax, xtls.. .. .. . e ee e 0 04, O 06
Brom. Potam .. .. .. & ecec= o ()35 0 ¢
Camphor, Rel. Rihgs .. .. -. .-« (80 O ¢
Camphor, Rel. on ck v esee e 090 OB
Citric Acdd .. .. o esee e 1370 ¢
Citrate Magnesia, b. w eses e 025 0
Oocsine Hyd. 0%, .. «o o <o e= v § 00 8§
Copperas, per 100 Ibs. .. .. . . 075 0§
Oream Tirtar.. .. «.ce w0 0= 022 0%
Epsom Silts .. .. ...e o eece e 126 17
Glycerine . . cee e me e ) 00 O AP
Gum Anrshic, per Moy we 0e senss 015 O ¢
Gum Trag .. .- iee e eves e 050 1
Insect Powder, b, <. vs ereew =oo 0 85 O4
Insect Powder, per keg, Ib. .. -- - 0240y
Menthol, Ib. .o 4 eeee o oo =eve 8 50 4
Morphia .. . e b s eeee e 27530
0il l’eppermlnt Ib‘ heete s mere §103¢y
0il, Lemom .. .. e oo oo eec= e 000 20
Opium .. e i esee s s wese 600 650
Oxnllc Aid .o o sess 1 ewmese 008 OIf
Potash Bichrom-ta s we o« eoesaf 0030 O
Potath, lodide .. <« +o o o= 2 :Ia 8y
Quinime .. . .ooee am e erme 0t 02 0%
Strychmine .. cooee oo e oerome et 070 078
Tartaric Acid .. .. . - 028 09
Licorice.—
stick, 4, 6,6 12& 16 to o, 8 Ih- o
e it Pilets catt - -s e 20
cme Licorice Pelets, o
lAANrIce Lozenges, 1 and §1b. e;nl o 180
HEAVY CHEMICALS:—
Bleaching Powder .. .. « o« «c s 1 50 24
Blue Vitriol .. .. . «c v o <oes 005 O(7
Brimstone .. .. - w0 w0 v we o= 200 2K
Caustic SOda .. «« v s ev we o= 225 2§
Bodh ASh .. .c v oo ae o ese= 1B 24
Sods Biaarb .. . i e 0 o ec s 17 22
Sal. Sod W evme e o ccee 0O 8 086
Sal. Sod Concentrated .. . «- .= 1 5 20
DYESTU FF$—
Archil, om... .. <. oc v w e e B OF
Cuteh "L s e -
Ex. l_o[w.odd i v e s
Lopwreo oW oecses LW 28
ln‘,c- (m o wn ow 1000 176
o we se O 100
Oublgrv... W oesee e o eees DO 000
cre a0 esee B0 g0
tesir nesse woesen 08 00
N-()»ynh.... “enie u see= 0% O

THE

London Directory

(Published Amnpually)
KENABLES tades throughout the
World to commupicate direct with Kng-
lisp

MAN UFACCURERS & DEALERS
in each class of goods. Besides being a
conplete commercdial guide to London
ang its suburbs the Diuectory containd
l1stg  of

EXPORT MERCHANTS.
wilh the goods they ship, and the Colon-
1al and Foreign Markets they supply;

STEAMSHIP LINES
arnnged under the Ports to which they
sal, and Indicaung the approximate
sailings;

PROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants,
ete, in the principal provincial  to'wps
and industrial centres of the United
Nugdom |

A copy of the current edition will be
forwarded, freight paid, on receipt of
Pogtal Order for 20s.

pealers seeking Agencies can  adver-
tise their trade cards for £1, or larger
advertsements from £ 3,

The London Directory Co., L.td.
25 ABCHURCH LANE,
Longon, E.C, Eng.

(1) The basic of all ealculitions as to
the reaconableness of a schedule of rats
to be charged by an incorporated cow-
mon carrier, maintaining and op riting
a railway under legislative sanction,
must he the fair apd reasonable value
of the property being used by it for th>
convenience of the public. (2) Such in-
corported common earrier maintaining
such milvay under legidative sanction
is entitled to a fair returm wpon siid
valnoe, and no ymere

The proceedings mav be interminable.
as, of camse, no linit has been st to
the richts of tha public and the compan-
i(‘\',

Tt is a crions state of thinoes, that
the milroads are not to he trusted to
seot fair rates. and that tha right should
e given to shippers to have a voice in
aranging prices;  and the outcome of
this hearine is awnited with a  greit
deal of interest,

(OFFEF.

A crcular from Hy . Nordlinger an'l
Co. of New York. sayvs:—Market move-
ments of coffee. like those of all other
commodities, are never baged on gener-
ally known and aceepted faets. bhut on
fotoire probabilit2s or even only possi-
tilities.  During the spring of 1909, onr
mirket advanced considerably ‘on  the
possilility of an import duty being im-

—=

Cote Bros. & Burritt,

ELEVATOR BUILDERS,
MILLWRIGHTS and MACHINISTS.

52 Conde St., Montreal.

WHOILESALE PRICES CURRENT.

Name of Article.

FISH~
New Haddies, bosea, b. . ...
iolg BN L
rador Her helf bris ... o
Mackerel, No. pails co .o oy e 4o

Green (od, No. l i e we ow s
Green Cod, BPge oo s¢ . o0 oe oo
Green Cod, mall <. .o . oy oo .o
Salwon, brly, Leb. No. 1 .. .. ..
E;s‘allmon. lex_lal:‘h bm.l R

mom, t! Colum brls .. ..
Salmom, British Columbia, half brls,
Boneless Fish.« ., .. .. .. o we e
Bovslesy Ood.: < oo so ov o5 0w 4o
Skinless Cod, case .. .. .. .. <. ..
Herrings, botes .. .. .. < ou o

FLOUB—
(SJ:oice Spring  Wheat Pmnn o e

Manitons Stuong Bakes. ... ... o
Winter Wheat Patemts.. .. ., oo ..
Btnight Roller ., .. .. .. .. .. ..
Stright bw S S S R
Extras ,, S
Rolled Ont- e e 0o 40 oy se o
Cornmenl, brl- . «. ee so 0 we e

ggmr:t, i DA o aoon e e e e
ort8, 1D DaEB .. .. co i o0 oo oo
Mouillie -. .. .. .. .. i W wa e
Mised Grade .. .. .. W e S e
FARM PRODU(CTS-
Butter—
Cresmery ., .. TS S
Cresmery, Spl'in( ce s v ey we se
Townships dsify .. .. e. ee ., es ..
Western Dairy ., <. oo 4o 0y we ..
Manitobs Daify .. .. . . ., . ..
Fresh Rolls .. ., <. .0 .o o w. ..
Cleese—
Finest Western white .. .. ., <. ..
Finest Western, eolound e e eqee
Kasiern,.c....«eipee.., Segnd ouin
kgee—
htnctly iy B L
New Laid, No. 1 ., .. .. ., e, .e
New Lnld. MO § i 65 ub op we #a
Selected co o v et te 40 0 e oa
No, 1 (amdled .. ., .. .. ., <. .«
No. 2 (andled ., .. .. .. ., .. ..
Sundried—
Eoutoe, bag e
Honey, \\'hne Clover, eoub v ee om
Horey, extracted .. .. o we oo
Beans—

PHD® .. .. co o vi e oe o oo o
Best hand-picked .. .. .. ., .. ..

GRCERIES-

Sugar—
Standard Granulsted, barela ,. ., ..
Bags, 100 |

Kx, Ground, in bawrels .. 0L S
;x c;u:;nui mbabl?:e: Se 0% 4 s e
*owdered, in e t% ey e
Povderd. in boXes .o .o o a0 .
Paria Lumaps, in barrels .. ., ., ..

half barels ., .. ..

Wholesals.

—

CMOVD wBARBFEOO

s€2g8 sssgsdseg

888

288888

mRARNOOO O
sSBESIRTeEE

-
ocSweoxnvoocos

»

eoo ccooeo coo o ooo &
sarege

8

BCBOLBNRDANLYL
FEEBISBEEETTS

Valencia, Layers ..
Curnnts .« .+ .. =
Filatras .« . <o =e
Patrs® .. <o oo o0
Vostizxas -. ..
Prupes, Clu(orhh
Prunes, Fremch ., «
Figsy, in bags .. ..
Figs, mew layexs ..
Bosnia Prumes .. ..

Rice—

ftandard B. o e e
Grade C .

Patns, per 10 lbl. .
Pot Barley, bag %
Pear] Bar! ty. per b
Tapioca, pearl, per
geed Tapioca -. ..
Corn, 2 1b. tins ., .
Peas, 2 b. tinm ..
falmon, 4 doxn cas
Tomstoes, per dosea
Btring Beana ..

Salt—

Windsor 1 1b,, bags ;
Windsor § 1b. 100

Windsor 5 1b. 60 beg
Windgsor 7 1b, 42 beg
Windsor 200 1b. ., .
Coarse delivered Mon

0ld Government—Jav
Pure Mochoe .. ., «
Pure Maracaibo ., -
Pure Jamaica ..
Pure Santos ..
Fancy Rio
Pure Rio -. ..

Teusr—

Young HySons, comi
Young Hysons, bat

Japans ., .. ..
Congeu .. .. ..
Ceylon ., .. ..
Indisn ., .. ..
HARDW ARE—

Antimony.. .. .

Tin, Block, L. and
‘ﬂn, Block, Straits,
Tin, Strips, per Ib.
Copper, Ingot, per

Cut Nail Schedule
Base price, per keg
40d, 50d, &d and
Extras—-over gnd gbe
Coil Chain—No. 6 «

Galvanjzed Staples-
100 1b. box. 1% to 1
Bright, 1% to 1% -

Galvanized [rom—

Queen's Head, or eq
Comet, do., 28 gav

lron Horme Shee—

FEEE
f“"" 2R ’
E 2
3
Faffapganca ¥




burritt,

ERS.
HINISTS.

ntreal.

TRRENT .

Wholesade.

)

QUOVE® NWAOOFWUO @
s22g8 sszgsseg

e

— —

888

TRoecoS

=

2822525228882
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REcBuo
sSSSSLEsINSSEE

BCOOARNPTANUY
§§=8383333358
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WHOLBSALE PRICES CURRENT.

Name of Artide. Wholesale.
R e

é‘:{x. Cluster «< e e o
xtrs Defext,. <. ce oo o
Reysl Buckingham .. ..
Valencia, Selected <. .-
Valencia, Layers .. ..
Curnn o (an, S F®

V ostizxas

Prupes, Califormia <. .
Prunes, Fremch ., <. o
Figs, in es 8o g0
Figs, mev layews .. ..
Bognia Prumes .. e« oo

2 § g85 8888

coccoc © occe cococe
O OO COOOOCOONNNNEeS

58§

Rice—
Standard B. ..

w ee ve

e
&

geed Tapioca -. ..
Corn, 2 Ib. tin® ., <o ¢ o
Peas, 2 lb. tin® .. . e
falmon, 4 down cASe ..
Tomstoes, per dosem ..
Btring Beans .. .. ..

22822 §8828
L2222

cCooccoco ovmnss
CORN - —OOORA RN

"4
o
[ XX ~]
S

s o0

Windsor 1 1b,, g\ .. .. oo
Wingsor § lb, 135"»-.- in'brl. ..
Windsor 5 lb. 60 begs .. ..

Coarse delivered Mongresl 1 bag ..
Coars delivered Montreal § bags..
Butter Salt, 200 & .0 <. oo
Butter Ssit, bris., 280 lbe. <. .o
Cheese Salt, bags, 200 Ibm. .. <. -«
Cheese Salt, brls, 280 lba .. .-

PO = D BN O -
gegareeeg

-
3

Cofees—
Seal brand, 2 1b. cAams .. ..
Ib. cans .. ..
0ld Government—Jsva ..
Pure Mocho .. . oo
Pure Maracaibo
Pure Jamsica -
Pure Santos ..
Fancy Ri? ..
Pure Rio -. .

eceocooec®

Teasr—

common

Young Hysons,
best

Young Hysons,
Japans .. .. ..
Congeu |
Ceylon .
Indign ., «. .- .

HARDW ARE—

ADtimony.« . <1 e 0 e ee oo
Tim, Block, L and E. per lb. ..
Tin, Block, Straits, per 1b.
Tin, Strips, per Ib. ..
Copper, Ingot, per Ib

8 Schedule—
ase Price, .
40d, 50d, 70d,

Extras—-over snd sbove
Coil Chain—NO. 6 «. .

Cut Nail

i

PPN RVREIOOOOS

Galvanized Staples—
100 1b. Box, 1% to 1% .« .
Bright, 1% to 1% . .=

Galvanized Iron—

Queen’s Head, or equal gavge #
Comet, do., ?8 gstuage v

FEEERFEEEE

f23gs
2

posed in the Payne Bill, and this ad-
vance held during all the stages through
which the bill passed, although eventu-
ally coffee remained, as before, on the
free list.

In like manner the current 1910-11
crop has practically ceased to have any
influence on values, the conditions pre-
sented by that crop being now approxi-
mately and generally known and dis-
couted .

The actions of the market, from now
on, will be guided almost entirely by
the prospects of the 1911-12 crop. even
before it any re-
ports or rumours affecting that crop will
exert an influence on prices. up or down.

is on the trees, and

A most striking evidence of this fact
was presented shortly after the middle
of last month, by the advance of the
market upon the receipt of cables ra-
porting damage by frost {o the 1910-11 :
crop.
of the year—the midwinter of Brazil—
when frosts usually occur, at a  time
when they coud do mo possible harm to
the trees. resulted in  a
higher option market, and this advance
has since maintained. rum-
our on which it was based has melted
away like a streak of morning cloud.

Coffee, however, differs. or rather has’
differed for some years past from other
commodities, in this respect. that an ad-
vance in its speculative market is not
followed by an inrush of buying orders
for the actnal stuff. 'Quite the reverse
has been the case for gome time past.

One of the most potent reasons for

This report coming at a season

nevertheless

heen while

)this is the fact that the trade keep itas

eve glued to the visible supply, which is
in itself indisputably  of  sufficiently
huge dimensions. Tt fails to diserimin-
ste, as it has been repeatedly urged dis-
criminate. hetween the wisible supply “in
toto” and the so-called “availabls visible
supply .7 1t argues that the quantity
temporarily withdrawn from the market :
by the Valorization Committee. is only
temporarily withdrawn. and must find
its way into chamnels of consumption
gsooner or later.

An advance in our option market in|
the majority of cases in recent years has
been succeeded by a sharp falling off in
spot business, and it is remarkable to
pote. how long it has been possible (for
weeks. sometimes for months) for tha
interior trade to hold off. and usually
suceessfully, for lower figures.

We are experiencing exactly that con-
dition of affairs at the present time.
The option market has advanced appre-
dably and holds the advance full and
atroﬁ,cz, while buvers apparently look omn
with absolute indifference and keep
aloof. It remains to be seen whether
or not the interior buyer will again win
out, ;

A point of interest in connection Wlt-h
the apparent strength of the market is
that some Brazil houses in good stand-
ing have been offering coffees for ship-
ment a month or two hence for less than
prompt shipments could be bought. a
dreumstance from which we must con-

dude that these houses are antidpating
lower prices later om.

WHOLESALE PRICES CURRENT.

~—

Name of Article.

Wholesale.

Camada Plates—

Full polish .. .. .. .. ..
Ordinsry, 62 sheets,. .. ..

Ordinary, 60 sheets .. .. ..
Ordinary, 76
Black Iron Pipe,

?

EEEEEREE

FW g

A pet

Per 100 feet net.—

s se oo

$ inch
Steel, cast per Ib., Rlack Diamoad
Steel, Spring, 100 lbs.

, Ma o @e oo o
Harrow Tooth

Tin Plates— ¢ v g

10 Coke, 14 x 20 .. .. .. ..
1C Charcoal, 14 x 20 ., .. ..
1X Charcoal .. <. oc o0 oo oo
Terne Plate 10, 20x 28 .. ..
Russian Sheet Irom..

Lion & Crown, tinned sheets
22 and 24-gauge, case lots ..
26 gauge ..
Lead: Pig,
Shee!

per 1007ibs. .. .

e s0 o0

Shot, 100 1bs., 750 less 26 per cemt..

Lead Pipe, per 100 lbs, .. ..

Bime—

Spelter, per 100 lbs.
Sheet zine .. .. ..

Black Sheef Iren, per 100 1bs.—

§ to 16 gauge .. .. .. .. .. .
18 to 20 gauge .. .. . 0 ov ..
22 to 24 gauge .. .. .. .. ..
20 gauge .. .. .. e e ee .o
28 gavge .. .. .. ..

Wire—

Plain galvanized,
de de
de

No. 8 .. .. .
No. 6,7, 8.. .
No. 9 .. ..
No. 10 .. ..
No. 11 .. ..

N. 12

do do No. 16
Barbed Wire, Montreal ....
Spring Wire, per 100, 1.26 .. ..

Net extr.

Iron and Steel Wire, plain, 6 to 9 ..

ROPE—

Sisal, base .. .. ..
do 7-16 and up ..
o os ee oo s
do 3-10 .. oo oo

Manilla, 7-16 and larger
do 38 .. .. .. .o
do 3% to 5-16

Lath yarm

WIRE NAILS—

BUILDING ‘PAPER—

Dry Sheeting, rell .. ..
Tarred Sheeting, rvoll

BIDES—-
Montreal Green Hides—

PO ) oo 0o 0s0e oo o

s we 88 28 es s ee
4% 40 w6 s s es e
“s 4o oo o0 oo

es ®o 40 oo oo ve
s 8 o0 oo ee e

rendeved .. oo o0 oo oo
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WHOLBSALE PRICES CURRENT. In our last cireular, we ealled atten- WHOLESALE PRICES CURRENT.
tion to the circumstance, that the July | - 2

i receipts would include a large portion
Name of Article. Wholssale. | . crop coffee, and should therefore not Name of Article. Wholesale.

be taken as a basis for computing th:
e cte J nurre o Te-
g | eXtent of the current crop. The re -

24 | ceipts during July, however, have ex-

? ceeded the expectations we then cnter- m:iccmke: s-..'“:‘
tained. The crop is admittedly not a | French, barrela

large one, so there could be no such in-

centive to hurry shipments forward. as | prenon Imperial Greem .. .. oo oo
»xist last year, when, with a crop | Ne. 1 Furniture Varnish, per
existed last vear ' w A \w.n | o uen e 5 VgL
known to be considerably in excess of | Brown Japan .. eo .o o0 o0 e
the export limit, it was natural for a grl‘:kage.’?hleﬂl;é, ol gTem w2
holder of coffee in the interior to wusge | Orange Shellae, pure.. .. .. o
. White Shellac .. .. .. or oo
ever effort to get his coffee down to the | Putty, bulk, 100 b, barrel .. ..

: . % ; . - Putty, in bladders, .. .. .« <o .
shipping port as soon as possible; and Kalsornine 5 1b. pkgs.

etill we find the July receipts twenty-

LEATHER—
No. 1 B. A Sole .. .o .
No. 2, B. A, Sols .. .. ..
Blaughter, No. 1 .. < eo oo
Light, medium and heavy
nght No. 2 .. oo oo oo

-

Uppcr. heavy ee oo o
Upper, light .. .. ..
Grained Upper .. <« ¢o o0
Scotch Grain .. ¢ < oo oo
Kip Skins, Fremch .. .. ..

French Calf .. ..
Bplits, light md medlum
Bplits, heavy .. .. <. o«
Bplits, small .. .. .. o«
Leather Board, Canada
Enamelled Cow, per ft.
Pebble (Grain .. .. <. oo
Glove Grain .. .. <o oo
Box Calf .. .. .. <. «e
Brush (Cow) Kid .. ..

HELRRNOOOOOOOO ©0 -

EARSRBEEBBEEN

s ss e

Paris Green, {.0.b. Montreal—
five per cent larger than two years ago, Brls. 1bs.. i
when the Santos receipts for the crop }&}g }lg:g %‘?g?:]"{’g?
7 eg : 0.5 3 100 1b, lots Tins, .
year fnt'\]].ml 500,000 bags. amenic_kegs (300 1bs) - -
Mild coffees have been firmly held.

Mexicans and Maracaibos have been in LAl

o - - ove . Canadian Washed l'lueo o e
good demand, the fmmm.an.mnTo Lo (e Bl ijer i
than the latter. There is a likelihood | Buenes Ayres .. .. .o .o ..
that even before the end of next month. | gaiel EQF == == = o
the scarecity of Mexican coffees will | Australian, greasy .. .. ..

make itself generally felt, wherever they ) Capnadian lnsur
WINES, LIQUORS, ETO.—

8 Inch Pine (Face Measure) .o ! - Ale N
8 Inch Spruce (Board Measure) .. e English, qts. .. .. .. ..
1 Inch Pine (Board Meagure) .. English, pts. .. .. .. ..

1 Inch Spruce (Board Measure) .. . i o e =%

I Inch Spruce (T. and G s. .. , SYNOPSIS OF CANADIAN NORTH- | Camdian, pts. . 150 i
1 Inch Pine (T. and G.). .. .. WEST } Canada Life .
$x8, 3x8 and 3x4 Spruce (B.M) .. . Porter— Confederation |
tx8, 3x8 and Bxa Pln(eB )l.) .o Western Assura
134 Spruce, Roofing ee oo o v S D tout, e e @ .

1% Spruce, Flooring (B) .. | : HOMESTEAD REGULATIONS, Dublin Stout, pia. - .- ———
1% Spruce (T. l“d G) 0 oo oo : Canadian Steut, pts. .. .. . % =

1% Pine (T. and G.).. o e 3 . . Lager Beer, U.S. .. .. .. .

1 Pine (L. and G) (VIB) . 38 Any even-numbered section of Domin- | Lager, Canadiam .. .. .. . DRALISH  ANI

Laths (per 1,000) . 0 o8 o9 . . . .
ion Lands in Manitoba, Saskatchewan, Quotations on 1

MATORES = and Alberta, excepting 8 and 26, not re- Spirits, Canadisn—per gal. -
served, may be homesteaded by any per- | Alcohel 65, O.P. .. .. .. ..

. - Spirits, 50, 0.P. .. .. .. .
son who is the sole head of a family, or sgmb:' UL, o oo s me

any male over 18 years of age, to the ex- gly“eb vﬁ’l:‘e;’ !;d "‘l_ o 108. per |
tent of ome-quarter section of 160 acres ; 108. per |
more or less. Ports— ; bs.
Application for entry must be made in | rarragons 17%
OILS— person by the applicant at a Dominion | Oportos...... 0
(s,?dl(OIII‘.ié Bk o I.a.,mls. Agon.cy or Suh-ng(zncy. for the dis- W 108.
Straw Seal triet in which the land is situate. En- ) % 18%
Dd Un ool WEts Namsy ekt try by proxy may. however, be made at | Bl Hermaton....-ooovonin.. e
Castor Of1, “barreis . . o0 any Agency, on certain conditions by the T ' _ o
Lard Oil .. .. .. o & father, mother, son, daughter, brother or Clarets— X 10
ld::‘; i gister of an intending homesteader,
Olive, pure .. .. .. .o .0 oo DUTIES:—(1) At least sx months’ | St. Julien .. .. .. . , 108.
residence upon and cultivation of the
land in each year for three years.

Olive, extra, qt., per case ..

Turpentine, nett ..

Wood Alcohel, per nlln o
PETROLEUM— { Piper Heldsieck .....

Acme Prime White per gal. .. . _ () A homesteader may, if he so de- | Tipef Relfsleck .....

Acme Water White, per gal. .. .. sires, perform the required residence du-

Astral, per gal. .. .. «¢ .0 o o

Buff . vs oo ss oo ee
nuuett-. llght oo su ®e
Russetts, henvy oi wa (0@ &8 ©8
Russetts, No. 2 .. .. oo o0 oo
Ruasetts’ Saddlers’, dozem ..
Imt. French Calf .. .. .. ..
English Oak, 1b. .. . oo o o
Dongola,, extra e oo oo e
Dongola, No. 1 .. e o
Dongola, ordinary
Coloured Pebbles .
Coloured Calf .. .

LUMBER— are used.

coococoo
8VBE8E .

OO OO PO OOCOTOCOOCTE PO »
SERSRERELBAIBRLELRS BRERILLARRBLEENREN 0

COOCOOOYOoPOOCO00000 CO~DOOOCO00CO0cORe »
s 3

Telegraph, case ..
Telephone, case
Tiger, case .. .. ..
King Edward .. ot we e
Head Light .. .. .c oo
Eagle Parlor 200’s .. ..
Silent. 200’8 .. .. .. .-
de, 500'8 .. .. <« ..
Little Comet .. .. .. .

Divider

[SEC T O CIF TIPS
E8R3
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Champagnes—

178 64 pe:
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Benzine, per gal. .. .0 o0 oo ties by living on farming land owned Rig{l.a:'gigﬂl

Gasoline per gal. .. .. .. «. .. .. solely by him, not less than eivhty (80) Richard 20 years flute 12 qt:
P . e . Richatd, Medecinal...........
rmGLlASSk_ T . acres in extent, in the vicinity of his | Richard V.S.0.P., 12 qts.
Second Dreak, 50 Teet .. ..’ : homestead. He may also do so by liv- | Richard V.0, 1 qu .
First Break, 100 feet .. .. * 2 2 Scotech Whiske:
Becond Break, 100 feet .. .. ing with father or mother, On  cerbain | o L G voeeerrennrrnsones
}'hirdhnnnnkk.. W conditions. Joint ownership in land will | Kilmarnock .. ..
'ourth Break .. .. .. .. .. not, ineet this requirement . H;h"' 0.v.@. ..
PAINTS, &e.— : .
Lead, pure, 0 to 100 Ibs kegs .. (3) A hom-estender 1'ntendmg to perj
Do. No. 1 . o oo 4o oo oo form his residence duties in accordance
with th above while living with parents
or on farming land owned by himself
must notify the Agent for the district

of such intention.
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Y'o‘l:ow Ochte Fren . ee
ting, o os eo oe
Whiting, Gullli-.ul.ay o es es
'\mng. Paris Gflders’ .. ..

Cement, cask .. ..

-

GEBESE
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SE888T 38ES

-

W. W. CORY,
Deputy of the Minister of the Imterior.

German Oemen
Omited Sctka‘t.n
Fire per 1,000
Fire Chv. 200 Ib.

Rosin. 280 1bs,

-
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N.B. — Unauthorized publication of
this advertisement will not be paid for.
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

§ WOR THE MERCHANT'S TRADE.

Write us for Prices and Terms.
We Can Interest .!o-.

Foley& WilliamsMig, Co.

FACTORY and GENERAL OFFION:
CHICAGO, ILLINOIS.
8@~ ALL MACHINES FOR OAN-
ADA SHIPPED DUTY PAID FROM
VUK WAKKHOUSE AT GUELPE,

ONTARIO.

Address all Correspondence te Chi-
cago, Illinois. )
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Uapadian insurance Companies.—Stocks and Bonds.— Montreal Quotations Aug. 8,1910. SECURITIES. k?]lg 18

5 Last Share |Amount Canada British Columbia, Clo'g Price
Bame of ‘Oompany. Shares | Dividend | harvelye, [Paid per| quotations 1017, 4% PoCiee ov oo s oo 101
P Shire per ct. 191, 8 p.c. | 5
Canada, ¢ per cent loAn, 1910.. 101
8 per cent loan, ma . 904
Insc.

British American Fire and Marine .. 5 97 ate

8h.

Canada Life .. <. oo oo o o .. . 400 160 2% p.c. loan, 1947 ¢
Con!edentlon Ll!o w5, 46 YN 4 o8 bud B:%e o . iand
A 2 : 80 Manitoba, 1910, 6 p.C. «. oo
Gumm Ce. ol North America .. 160

Shs RAILWAY AND OTHER STOOKS

DRILISH  AND FORKMIGN INSURANCE OOMPANIES.—
Quotations on the London Market. Market value per pound. 4Ang..18,1910 100 Atlonutlc}:’ Nth. West § p.c. gua.

- : 10 Bufalo & IAke ‘Huron  £10 shr..

5% p.c. bonds
Shares Dividend NAME Share Paid Closing Prices Can. Oantnl G (;) .c. M. Bds. Int.
ovt,

«s se se e

Cmmn Pacific, uoo be gw ed
10 oy ‘5 lJp‘:e d::gnd:to& e a0
460,000 10s. per sh. Do. (NeW) v ve ve vr ee oo o 1 1 12 Do, & p.c. prel. stock ..
220,000  bs. Atlas Fire & Life .. .. o0 o0 .. 10 24 51 Mgoms § pc. bomds.. ..
100,000 17% British Law Fire, Life. .. o 10 1 4 Grand 'l‘nmk Geor(’lll Bay, &o.
206,000 60 Commercial Union .. .. .. .. .. 0 1 " T R TR D DT
0,000 10s. Employers’ Liability .. .. . 10 ] 18}
10,000 18% Equity & Law .. .. o0 oo +0 . 100 [} 254
389,996 Gen. Accident, Fire & Life .. .. 5
16,800 10 General Life .. .. .. .. ..
900,009 Guardian .. .. .0 o o0 oo -
61,000 - Indemnity Mar .. .. .. .o ..
80,000 Law Life .. .. ¢ o0 o0 oo
150,800 . Law Union & Rock ., ..
169,000 Legal Insurance. .. .. ..
20,000 . Legal & General Life .. ..
845,040 £ Liverpool, Londom & Glebe
5,882 London. .. «c 40 o0 ee oo
06,650 London & Lancashire Fire.

London & Lancashire Life.

Merchants” M. L. .. .. ..

North British & Mercantile

Norlhaf a. oo io:i s we o0

Norwich Union Fire .. .. .

POt o (33 vi 50 s rqe

Railway Passemn. .. .. ..

Royal Exc. .. «v o0 o0 oo

Royal Insurance., .. .. .. .

Scot. Union & Nal. “A” .

B Moo i et ee

B RN -0 ai e e Teaieae

Thames & Mer. Marine ..

Onion Mar., Life .. .. ..

Yorkshire Fire & Life .

2b0,000 108. per sh. Alliance AsSsur... .. .. .. .. .. 20 216

; 2nd. prel
2 8rd pref. stock .. .. ..
n § p.c. perp.

104 i
100 M. of Canada Stg. 1st M., § p.c.
8 100 Montreal .bo gz:mpmn 5 pe st

25}
6}
14

174

45)

494 Municipal Leans.

24 100 Oity of Lond., Ont., 1at pri. § P.e.
7 100 City of Montreal, stag., § p.e...
100 City of Ottawa, red, 1918, & § X%

87 100 City mbecus-?. c. ¢. 1987 ..
PC .o o
“’:' 100 City of Toromto, ¢ p.e. 1838

81 stg. bonds

m (o fiie S o
84

8}
191
26
34

14
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North American Life Assurance Co

“SOLID AS THE CONTINENT.”

HEAD (

=190k
JOHN L. BLAIKIE, TOTAL OASH INCOME. . .. $©,028595.40 L. GOLDMAN, A.lA., FOA, Capital and .
President. Managing Director. ‘Lotal lmsural
TOTAL ASSETS . o so er a0 oo 10490464.90 Puid Policyd
& GURNEY, J. K. 0SBORNE, NET SURPLUS to P()LIOYHOLDEBS er e0 .. 1018121.25 W, B. TAYLOR, B.A, LLR,
Viee-Preiidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 780,520.41 Becretary.
Home Offlce, — — -~ Toronto. | 5. st
———

G
Be

PERPETUAL CALENDAR

1910 J U LY 1910 ks

Fri Sat SUN  Mon Tue Wed Thu

1 2 3 4 b 6 7

8 9 10 11 12 13 14

16 16 17 18 19 20 21

22 23 24 26 26 29 28

29 30 31

Jammary, March, May, July, August, October, December, 31 Lajys. April, Jume, BSeptember, November, 30 Day.
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INSURANCE.

To Pl Ly 555255

Capital and Assets .. .. .. ... N .. P 4513940.53
lotallnsurawem SN Lo . e . 21,049322.31
Paid Policyholders in 1909 .. .. .. . .. .. = 347,274. 43
Most Desirable Pelicy Oomtrmots.
DAVID DEXTICR,
President and Mamaging Director.

H. RUSSELL POPHAM,
Mianager Montreal District.

Get the
Best

Do not place your insurance
policy until you have learned
all about the Guaranteed
[nvestment Plan offered by

The Ian_ufactums Life Insurance Comeanv
Head Office, - TORONTO.

BRITISH AnERlCA B i s
HIAD OFFICK - .. TORONTO.

BOARD OF DIRKCTORS:—Hon, Geo. A. Cox, President; W
R, Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
Robt. Bickerdike, M.®P.; B. W. Cox; D. B. Hanna; Alex.
laird; Z. A, Lesh, K.C., LLD.; W. B. Meikle; Geo. A.
Morrow; Auguats Myers; Irederic Nicholls; James Kerr
Owhomne; Sir Hary M, Pellatt; E. R. Wood.

W. B. MEICLYG, Gen, Man. P. H. SIMS, Secretary .

CARMMBALT = i heis aifas .- $1,400,000.00
AMBENR & oo S S R S A
LOSES PALD SINCE ORGANIZATION .. .. 33,620,764.61

UNION MUTUAL Foco . aichianse. macaams.
Accepted value of Oanadian - Seeurities, held by Federal
Government Tor protection of policyholders, $1,206,576.

J=s7 All polides issued with Anniual mﬂdend. on payment of second
year's annpual premium
Exceptional opening: for Agents, Province of Qnehec and Eastern Ontario.

Apply to Walter L Joseph, Mgr,, 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. ofiony

m’u--..— I EIP 8P BIT0IP0IPBRITOIO RS 3277’107.000
Policies in Force om December 3ist,
(1011 - A RO SRS SR ot SRS 10,621,879

In 1909 itissaed in Canada insuran-

G fOr = io-reetiacicesionincicecieces § 23,418,168
It has deposited with the Dominion

Government exclusively for Can-

adians more thane.. ............ $ 7,000,000
There are over 375,000 Canadians insured in the

METROPOLITAN,

Subscription
Order Form

SUBSCRIPTION

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editer and Proprietor,

Subscription

Order Form

ORDER FORM

The use of this form will ensure a copy of tae “JOURNAL OF COMMERCE™ being forwarded every week to any part
of Camada, U, B8, elc.

To THE JOURNAL OF COMMERCE.,

18 HospiraL STREET, MONTREAL.

Please send me the “ JourNAL or COMMERCE,” for ope year, commencing

NOTE.—8ubseriben may “thudﬁ-b whieh they desire the “Jounal of Cotmuenee”™ W hmquumwhl.v

for which | agree to pay $3.00 on demand.




Excellent Site for !
@' First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known a8 Lothbiniere Peint.
Omn the line of the @rand Truak and Canadian
5 on the 8t. Lawrence ; clear stream
th shelter for Beats above and below
the Falls. Also one island adjoining. Areain all
about 4} acres.

APPLY TO THE OWNER,
M. S§. FOLEY.
Gorven AND PROPRIETOR
“JOURNAL OF COMMERCE,""
WONTREAL

Canada Branch: Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., 906 $564,568.27
Policies in force in Western Ontario over 80,000,00

CONFEDERATION LIFE|
ASSOCIATION
HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLIBY
WRITE FOR PARTICULARS

MONTREAL OFFICE)
207 ST. JAMES STREET,

J. P. MacKay, .. . Cashier.

Frank Haight,
Manager.

GEORGE RANDALL,
President

T. L. Armstrong, i
R. Th

RAYMOND,
Kreneh Uepartment.

WM. SNIDER, A. P
Vice-President. Gen. Agent,

Orr, Lg

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutee); also by water.

islands
Two

The current between the mainland and one of the
s caused by a fall of several feet from the Lake of
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
vearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is morc or lesa pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal.
ing and shelter for yachts and small boats on the property.

There are excellent boat-

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” buf
has been re-named” by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing uponm it.

The mainland portion and one island are mow offered "for

sale on application to the owner,
M. S. FOLEY,

Editor-Proprietor of the

“Journal of Commerce,”

To Life Insurance Men.

THE

ROYAL -VICTORIA LIFE
Insurance Company.

Desires to engage competent and productive
Field men in the diflerent Provinces

of Canada. Terms Attractive.

—APPLY TO-—

DAVID BURKE,

GENERAL MANAGER,
Montreal.

P T S B S A e e e

ASSURANCE
COMPANY.
Incorporated 1851

WESTER

FIRE AND MARINE.

Assets - - -$3,267.082.56

Losses paid slnee organization —  52,441,172,44

Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock and John Hos-

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed

Life Funds and Special Trust Funds..

Total Annual Income, exceeds.

Total Funds, exceed........ Yo dide s

Deposit with Dominion Government..........coievsse.. 1,187,660

Head Office Canadian Branch :*33 S ™12 At Gr® Montreal.
Applications for Agencies soli¢ited in unrepresented districts.
W. 8. JOPLING, Supt. of Agenicies. J. McGREGOR, Mgr. Can. Branch.




